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Preface 



\A/E have pleasure in placing before our readers the Twentieth 
Edition of the “ Investors’ Encyclopaedia We are sure, 
the readers will find the contents of the book quite useful. The 
exhaustive information, in all sections of this book, has been brought 
up-to-date, with the inclusion of almost all new issues, that were 
recently floated. 

The present edition, more than any of its predecessors, contains 
more information about each company, in its presentation. Almost 
all new flotations, find a place in the publication. The contents 
have been thoroughly revised and brought up-to-date. In places, 
where the latest Balance Sheets could not be included in the 
main body, they have been listed at the end of the book, in a 
separate section, so as to retain the value of the publication. A 
few charts and graphs about the Second Five-Year Plan, a political 
map of India after the re-organisation of the States, which came 
into force on 1st November 1956, and a few maps illustrating 
the geographical position of the various industries, we trust, will 
enhance the utility of the publication. The introductory matter 
to each and every section, which was introduced by us in 1951. 
has been completely rewritten and supplemented with statistical 
details. A large number of new industries, that have recently 
sprung up, have also been analysed, under separate sections. 
Abstract information about Company Law, Income-tax, Super¬ 
tax, Estate Duty, details about Securities Control Act, formation 
of Joint Stock Companies, State Enterprises, Control of Capital 
Issues, Industries (Development & Regulation) Act have also been 
incorporated. No pains have been spared to make this publication 
authentic, elucidative and reliable with the facts, as far as possible, 
but in a publication like this, mistakes are bound to occur here 
and there, and we would be grateful to our readers, if these are 
brought to our notice, for further correction next year. The 
publication has again been delayed in its presentation, by a few 
months, owing to some unavoidable reasons, beyond our control. 




VI 


Looking back from the year of 1936, when this publication 
made a modest beginning with 349 pages and 168 Companies, the 
publication has progressively increased both in its contents and 
volume. The book now consists of about 2,329 pages containing 
details of about 1,560 companies and detailed information about 
the set-up of various industries. 

It is our intention to make this publication still more 
comprehensive by giving details of all the companies in India in 
the various industrial- aspects. We have achieved this to some 
extent. We realise it will take a long time to reach this goal. 
We feel however that as time progresses we will be able to achieve 
our ambition and make this, one of the most valuable and indispen¬ 
sable reference books available. It is our aim to include particulars 
of companies in Ceylon and Pakistan also. 

We are greatly indebted to the various companies who have, 
in spite of their multifarious activities, extended their co-operation 
in. supplying the information .required. Various Departments of 
the Central and State Governments have helped us in giving 
detailed information regarding various State Enterprises that 
come under their control. We are also indebted to the various 
Associations, Chambers of Commerce, etc., who have helped us 
in giving statistical details about various industries. We are also 
indebted to the Reserve Banif of India who have given us the 
permission to insert the graph “ Main Economic Indicators ”, 
in the publication. We are also grateful to the various companies 
who have contributed to the success of this publication by extending 
their goodwill by way of giving prestige advertisements. 

We are constantly endeavouring to make this publication 
an authentic and a complete reference book on company affairs, 
and in this connection, we shall be glad to receive any criticism 
in enhancing the utility value of the publication. 

. Although the information presented in this publication has 
been compiled with care and from sources considered to be most 
reliable, w,e do not assume responsibility for any errors or omissions 
contained in the publication. 

Madras 

25th April 1957 


} 


KOTHARI & SONS. 
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Deccan Sugar & Abkhari Co., Ltd. .. .. 1924 

Deepak General Insurance Co., Ltd. .. 780 

Dehra Dun Tea Co., Ltd. .. .. 1363 

Dehri Rohtas Light Railway Co., Ltd. .. 1769 

Dejoo Valley Tea Co., Ltd... .. .. J364 

Delhi (loth & General Mills Co., Ltd. .. 345 

Delhi Flour Mills Co.. Ltd. .. \ 183 

Delhi Safe Deposit Co., Ltd. . . 1184 

Delta Jute Mills Co., Ltd. . . .. 892 

Deoli Coal Co., Ltd. 184 

Deoria Sugar Mills Ltd. . . 1926 

Dessai <fc Purbhutia Co., Ltd. . . 1365 

Devasholu Nilgiri Tea Estates Ltd. .. .. 1633 

Devicolam Estates Ltd. .. 1633 

Devkaran "Nanjee Banking Co.. Ltd. . . 6)0 

Devkaran Nanjee Insurance Co., Ltd. . . 781 

Devkaran Nanjee Investment Co.. Ltd. . . 825 

Devon Tea & Produce Co., Ltd. .. .. 1634 

Dewan Bahadur Rarngopal Mills Co.. Ltd. . . 348 

Dhakeswari Cotton Mills Ltd. 349 

Dhanalakshmi Mills I Ad. .. 350 

Dharamsi Morarji Chemical Co., Ltd. . . 1025 

Dharwar Electric Supply Co.. Ltd. .. . . 577 

Dhelakhat Tea Co.. Ltd. . . 1366 

Dhc.mo Main Collieries Ltd. .. 185 

Dhrangadhra Chemical Works Ltd. .. . . 1026 

Dhunseri Tea Co., Ltd. .. 1367 

Dibrugarh Tea Co., Ltd. . . 1368 

Digwarrah Rubber Co.. Ltd. .. .. 1636 

Dilaram Tea Co.. Ltd. .. 1369 

Dimakusi Tea Co., Ltd. .. 1370 

Dishergarh Power Supply (’o.. Ltd. .. 578 

Dufflagur Tea Co., Ltd. .. 1371 

Dunbar Mills Ltd. 351 

Duncan Brothers & Co.. Ltd. 942 

Dunlop Rubber Co. (India), Ltd. .. 1185 

Durbhanga Sugar Co.. Ltd. .. 1926 

Dyer Meakin Breweries Ltd. .. 1927 

E 

East Coast Food Products Ltd. .. 2(X)4 

Eastern Bank Ltd. 61 

Eastern Cachar Tea Co., Ltd. .. 1372 

Eastern Federal Union Insurance Co.. Ltd. .. 782 

Eastern Investments Ltd. .. 826 

Eastern Manufacturing Co., Ltd. .. 893 

Eastern Shipping Corporation Ltd. .. .. 1808 

Eastern Syndicate Ltd. .. ..186 

Eastern U. P. Electric Supply Co., Ltd. .. 579 
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East Hope Town Estate Co., Ltd. .. 1373 

East India Tea Co., Ltd. ,. .. 1374 

East India Coal Co., Ltd. .. .. .. 186 

East India Distilleries & Sugar Factories Ltd. 192H 
Edward Textiles Ltd. .. .. 352 

Electrical & Allied Industries (Trav.), Ltd. ... 1186 
Electronics Ltd. .. .. .. 1188 

Elgin Mills Ltd. .. .. .. .. 353 

Ellenbarrie Tea Co., Ltd. .. .. .. 1375 

Ellore Electric Supply Co., Ltd. .. .. 580 

Elphinstone Spg. & Wvg., Mills Co., Ltd. .. 354 

Emerald Valley Estates Ltd. .. .. 1636 

Empire Dyeing & Manufacturing Co., Ltd. .. 355 

Empire Jute Co.. Ltd. .. .. 893 

Empire of India Life Assuiance Co.. Ltd. .. 783 

Enfield India Ltd. .. .. .. 690 

Engo Tea Co.. Ltd. .. .. .. 1376 

Equitable Coal Co.. Ltd. .. .187 

Estvela Batteries Ltd. .. .. 1189 

Ethelharrie Tea Co., Ltd. .. .. ..1377 

Exchange Bank of India & Africa Ltd. .. 62 

F 

F. & C. Osier (India) Ltd. .. 1275 

Fertilisers & Chemicals, Tt* vane we, I Ad. .. 1028 
Fiulav Mills Ltd. .. 356 

PirpoLtd.. A. .. .. 1190 

Forest Industries (Travancore) Ltd. .. 1191 

Fort Gloster Jute Manufacturing Co.. Ltd. .. 894 

Fort William Jute Co.. Ltd. .. .. 895 

Frank Ross & Co.. Ltd. .. 1192 

Fraser & Co.. Ltd. .. 1193 

French Motor Car Co., Ltd. .. .. 1193 

Fringford Estates Ltd. .. 1637 

Put wah Islampur Light Railway Co.. Ltd. .. 1770 

G 

Gaekwar Mills Ltd. .. ..357 

Gairkhata Tea Co.. Ltd. . . .. 1378 

Ganesh Flour Mills Co., Ltd .. .. 1194 

Ganesli Sugar Mills Ltd. .. .. 1930 

Ganga Sugar Corporation Ltd. .. .. 1931 

Ganges Manufacturing Co., Ltd. .. .. 896 

Ganges Rope Co., Ltd. .. .. .. 1195 

Gaya Sugar Mills Ltd. .. .. .. 1932 

General Assurance Society Ltd. .. .. 784 

General Equipment Merchants Ltd. .. 1196 

General Investment & Trust Co.. Ltd. .. 826 

General Papers Ltd. . ..1197 

Ghusick & Muslia Collieries Ltd. .. .. 189 

Gielle Tea Co., Ltd. .. .. 1379 

Gillanders Arbuthnot & Co.. Ltd. .. 942 

Gillapukri Tea & Seed Co.. Ltd. .. . 1380 

Gladstone Lyall & Co., Ltd. .. .. 944 

Glenburn Estates Ltd. .. .. .. 1637 

Gnanambika Mills Ltd. .. .. .. 358 

Godfrey Philips (India) Ltd. .. . 1197 
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Gohpur Tea Co.. Ltd. • • 1381 

Gokak Mills Ltd. .. ..359 

Gokul Rubber & Tea Plantations Ltd. .. 1638 

Gold Mohur Mills Ltd.660 

Golden Hill Estates Ltd. .. .. 1640 

Gondalpara Mill .. 897 

Gopalpur Tea Co., Ltd. .. .. 1382 

Gourangdi Collieries Ltd. .. 190 

Gourepore Co., Ltd. 898 

Gourcpore Electric Supply Co., Ltd... .. 581 

Great Eastern Hotel Ltd. .. ..1198 

Great Eastern Shipping Co., Ltd. .. .. 1809 

Great Pyramid Insurance Co., Ltd. .. 785 

Greaves Cotton & Co. s , Ltd. .. .. 1199 

Grindlays Bank Ltd, .. 62 

Grob Tea Co., Ltd. .. .. .. 1383 

Gudivadft Electric Supply Corpn. Ltd. .. 581 

Guest, Keen, Williams Ltd. .. .. 1200 

Gujerat Investment Trust Ltd. .. 827 

Gujerat Safe Deposit Co.. Ltd. ., 1200 

Gungaram Tea Co., Ltd. .. .. .. 1384 

Guntur Power & Light Ltd. 582 

Guntur Tobaccos Ltd. .. 1202 

Guzdar Khajora Coal Mines Ltd. 190 

Gwalior Paint & Chemical Industries Ltd. .. 1202 
Gwalior Rayon Silk Mfg. (Wvg.) Co., Ltd. .. 360 

Gwalior Sugar Co., Ltd. .. .. 1932 

H 

Habib Bank Ltd. .. 64 

Habib Insurance Co., Ltd. .. .. .. 785 

Haileyburia Tea Estates Ltd. .. .. 1641 

Hall & Anderson Ltd. .. 945 

Hansqua Tea Co., Ltd. .. 1385 

Hantapara Tea Co., Ltd. .. .. 1386 

Hapjan Purbat Tea Co., Ltd. .. 1387 

Harinagar Sugar Mills Ltd... .. 1933 

Hasimara Tea Co., Ltd. .. 1388 

Hastings Mill Ltd. 899 

Hattikhira Tea Co., Ltd. .. .. .. 1389 

Heavy Chemicals Ltd. .. 1030 

Heavy Electrical Power Equipment Project .. 1829 
Hemalatha Textiles Ltd. .. 361 

Hercules Insurance Co., Ltd. 786 

Highland Produce Co., Ltd. .. 1644 

Hind Bank Ltd. .. 65 

Hind Cotton Mills Ltd. 362 

Hind Cycles Ltd. .. 690 

Hind Mills Ltd. .. 362 

Hind Sugar Co., Ltd. .. 1934 

Hindoostan Spg. & Wvg, Mills Ltd. .. 363 

Hindupur Vegetable Oils & Refineries Ltd. .. 2005 
Hindustan Aircraft (Private) Ltd. .. .. 1834 

Hindustan Antibiotics (Private) Ltd. .. 1835 

Hindustan Building Society Ltd. .. 1203 

Hindustan Cables (Private) Ltd. .. 1836 

Hindustan Commercial Bank Ltd. 66 

Hindustan Cotton Mills Ltd. 364 


Paok 

Hindustan Co-operative Insurance Society 


Ltd. .. .. 788 

Hindustan Development Corporation Ltd. .. 1206 

Hindustan Machine Tools (Private) Ltd. .. 1840 

Hindnsthan Gas Co., Ltd. .. .. .. 1207 

Hindustan General Elcel. Corporation Ltd. .. 1204 
Hindusthan Housing & Land Development 
Trust Ltd. .. 1208 

Hindusthan Housing Factory Ltd. .. .. 1838 

Hindusthan Ideal Insurance Co., Ltd. .. 788 

Hindustan Ice & Cold Storage Co., Ltd. .. 1205 

Hindusthan Mercantile Bank Ltd. .. 67 

Hindustan Insecticide (Private) Ltd. .. 1839 

Hindustan Motors Ltd. .. .. .. 692 

Hindustan Shipyard (Private) Ltd. .. .. 1842 

Hindustan Steel (Private) Ltd. .. .. 1844 

Hindustan General Industries Ltd. .. .. 1207 

Hindustan Lever Ltd. .. .. .. 1209 

Hindustan Sugar Mills Ltd. .. 1935 

Hindusthan Woollen Mills Ltd. .. .. 366 

Hindustan Electric Co., Ltd. .. .. 691 

Hindustan National Glass Mfg. Co., Ltd. .. 1210 

Hinghir Rampur Coal Co., Ltd. 191 

Hoare Miller & Co., Ltd. .. 945 

Hooghly Docking & Engineering Co., Ltd. .. 695 

Hooghly Flour Mills Co., Ltd. .. 1210 

Hooghly & Ganges Hydraulic Press Co., Ltd. . 1211 

Hooghly Mills Co., Ltd. .. .. 900 

Hoograjuly (Assam) Tea Co., Ltd. .. .. 1389 

Hoolungooree Tea Co., Ltd. .. .. 1390 

Housing & Property (India), Ltd. .. .. 1212 

Howrah Anita Light Railway Co., Ltd. .. 1771 

Howrah Mills Co., Ltd. .. .. .. 901 

Howrah Sheakhalla Light Railway Co., Ltd. .. 1772 
Hulli Electricity Co.. Ltd. .. .. 583 

Hukumchand Mills Ltd. .. .. .. 366 

Hukumchand Jute Mills Ltd. .. .. 902 

Huldibari Tea Assn. Ltd. .. .. .. 1391 

Humayan Properties Ltd. .. .. .. 1213 

Hurriladih Coal Co., Ltd. .. .. .. 192 

Hyderabad Chemicals & Pharmaceutical Works 

Ltd.1031 

Hyderabad Construction Co., Ltd. .. .. 695 

Hyderabad Gold Mines Co., Ltd. .. .. 1032 

Hyderabad Investment Syndicate Ltd. .. 828 

Hyderabad Laminated Products Ltd. .. 1214 

Hyderabad Roller Flour Mills Ltd. .. ., 1214 

Hyderabad Soap & Oil Works Ltd. .. .. 1215 

Hyderabad State Bank .. 68 

Hyderabad State Financial Corporation .. 829 

Hyderabad Tanneries Ltd. .. 1215 

Hyderabad Vegetable Products Co., Ltd. .. 2006 

I 

Imperial Tobacco Co. of India Ltd. .. .. 1216 

India Cements Ltd. .. .. 146 

India Coffee & Tea Distributing Co., Ltd. .. 1645 
India Jute Co., Ltd. .. .. .. 90S 
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India General Navigation k Railway Co., Ltd. 1810 
India Linoleums Ltd. .. 1217 

India Machinery Co., Ltd. .. 697 

India Paper Pulp Co., Ltd... .. 1487 

India Steamship Co., Ltd. .. .. 1812 

India Sugars & Refineries Ltd. .. 1937 

India United Mills Ltd. 368 

Indian Airlines Corporation .. 1822 

Indian Aluminium Co., Ltd. .. 1218 

Indian Bank Limited 70 

Indian Bleaching, Dyeing k Printing Works Ltd. 369 

Indian Cable Co., Ltd.1219 

Indian Cement Co. (1937) Ltd. 147 

Indian City Properties Ltd. .. 1220 

Indian Commerce k Industries Co. (Private) 

Ltd. .. .. .697 

Indian Copper Corporation Ltd. .. 1033 

Indian Dye Stuff Industries Ltd. .. 1221 

Indian Galvanizing Co. (1926) Ltd. .. 698 

Indian Globe insurance Co., Ltd. 789 

Indian Iron & vSteel Co., Ltd. 700 

Indian Malleable Castings Ltd. 702 

Indian Manufacturing Co., Ltd. 367 

Indian Medical Supply Laboratory Ltd. .. 1222 
Indian Mercantile Insurance Co.. Ltd. .. 790 

Indian Overseas Bank Ltd. 72 

Indian Plasties Ltd. .. 1223 

Indian Rare Earths (Private) Ltd. .. . . 1845 

Indian Radio k (’able Communications Co.. 

Ltd. .. ..1223 

ludian Rubber Manufacturers Ltd. . . . . 1224 

Indian Standard Wagon Co., Ltd. .. 702 

Indian Starch Products Ltd. .. 1936 

ludian Steel k Wire Products Ltd. .. 705 

Indian Steel Rolling Mills Ltd. 703 

Indian Telephone Industries Ltd. .. .. 1847 

Indian Trade & General Insurance Co.. Ltd. .. 791 

Indian Turpentine & Rosin Co.. Ltd. . . 1224 

Indian Vegetable Products Ltd. .. 2007 

Indian Wood Products Ltd. .. 1226 

lndo-Burma Petroleum Co., Ltd. .. 1226 

Indo-Commercial Bank Ltd. 74 

Indo-Mercantile Bank Ltd... 76 

Indore-Maiwa United Mills Ltd. 370 

Industrial Chemical Corporation Ltd. .. 1034 

Industrial Credit k Investment Corporation 
India Ltd. .. 830 

Industrial Corporation Ltd. .. 1938 

Industrial Corporation of Bengal Ltd. .. 1227 

industrial Credit Syndicate Ltd. .. 1228 

Industrial Finance Corporation of India Ltd. .. 831 

Industrial Investment Trust Ltd. 832 

Industrial k Prudential Assurance Co., Ltd. .. 792 

Tnvesta Industrial Corporation Ltd. .. 946 

lnvesta Machine Tools k Engineering Co., 

Ltd. ..706 

Investment Corporation Ltd. 833 

Investment k Finance Co., Ltd. 833 

Investment Trust of India Ltd. 836 
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Ivan Jones Ltd. .. .. .. 1228 

J 

Jagatjit Cotton Textile Mills Ltd. .. 371 

Jagatjit Distilling k Allied Industries Ltd. .. 1939 
Jagatjit Sugar Mills Co., Ltd. .. 1940 

Jainty (Central) Colliery Ltd. 193 

Jaipur Metal Industries Ltd. 707 

Jalgaon Electric Supply Co., Ltd. .. .. 584 

James Alexander k Co.. Ltd. .. 708 

James Wright Ltd. .. 1229 

Jam Shri Ranjitsinghji Spg. & W vg. Mills Ltd. 372 
Janakiram Mills Ltd. .. 374 

Janardana Mills Ltd. .. 375 

Jardine Henderson Ltd. 947 

Jaswant Sugar Mills Ltd. .. .. 1941 

Jawahar Mills Ltd. .. 376 

Jayahharat Insurance Co., Ltd. .. .. 792 

Jayalakshmi Mills Ltd. 377 

Jay a Oil Mills Products Ltd. .. 2007 

Jayaram Mills Ltd. .. .. 378 

Jaybirpara (Dooars) Tea Co., Ltd. .. .. 1392 

Jay Engineering Works Ltd. 709 

Jayshree Tea Gardens Ltd. .. 1393 

Jaysliree Textiles Ltd. .. .. 379 

Jeewanlal (1929) Ltd. .. 1230 

Jehangir Vakil Mills Co., Ltd. ., 379 

Jenson k Nicholson (India) Ltd. .. 1230 

Jessop k Co., Ltd. 710 

3 eypore Mining Syndicate Ltd. .. .. 1035 

JeypoTe Sugar Co., Ltd. .. 1942 

Jhansi Electric Supply Co., Ltd. .. 585 

Jharia and Ranigunj Collieries Ltd. .. .. 194 

Jiyajeerao Cotton Mills Ltd. .. .. 382 

J. K. Chemicals Ltd. .. .. 1035 

J. K. Commercial Corporation Ltd. .. .. 1231 

J. K. Cotton Manufacturers Ltd. 384 

J. K. Investment Trust Ltd. .. 836 

Jodhpur Commercial Bank Ltd. .. 78 

Jogta Coal Co., Ltd. .. 194 

John Paterson & Co. (India), Ltd. .. .. 1232 

Jorhat Electric Supply Ltd. .. .. 585 

Jost’s Engineering Co., Ltd. .. 711 

Jubbulpore Electric Supply Co., Ltd. .. 586 

Jubilee Mills Ltd. .. 385 

Juggilal Kamlapat Properties Ltd. .. .. 1233 

Jupiter General Insurance Co., Ltd. .. 794 

Jutlibari Tea Co., Ltd. .. .. 1394 

K 

Kadri Mills (CBK), Ltd.385 

Kadur Coffee Estates Ltd. .. .. 1646 

Kailas Rubber Co., Ltd. .. 1647 

Kaiser-I-Hind Insurance Co., Ltd. .. .. 795 

Kalapahari Coal Co., Ltd. .. 195 

Kalasa Tea k Produce Co., Ltd. .. 1648 

Kaleeswarar Mills Ltd. .. 386 

Kalighat Falta Railway Co., Ltd. .. 1773 
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Kalimpong Ropeway Co., Ltd. .. .. 1234 

Kaliti Tea Co.. Ltd. .. .. 1397 

Kallinugger & Khorell Tea Co.. Ltd. .. 1398 

Kalpaka Oil Mills Ltd. 2008 

Kalpetta Estates Ltd. .. 1650 

Kalyanpur Lime & Cement V\ orks Ltd. .. 148 

Kamani Engineering Corporation Ltd, 712 

Kaiuani Metals & Alloys Ltd. .. .. 713 

Kamarhutty Co., Ltd. .. .. .. 904 

Kanadukatiian Electric Supply (-o., Ltd. .. 587 

Kanan I)evan Hills Produce Co., Ltd. .. 1052 

Randan Textiles Ltd. .. .. 388 

Kangra Valley Slate Co., Ltd. .. .. 1234 

Kanknarrah Co., Ltd. .. .. 905 

Kapila Textiles Ltd. .. .. 388 

Karaikal Electric Supply Co., Ltd. .. .. 588 

Karamchand Thapsr & Bros. (Coal Sales) Ltd. 1235 
Karamchand Thapar & Sons Ltd. .. 948 

Karanpura Collieries Ltd. .. .. 196 

Karanpura Development Co., Ltd. .. 197 

Karikode Rubbers (1945) Ltd. .. 1654 

Karimtharuvi Tea Estates Ltd. .. 1655 

Karnataka Bank Ltd. 79 

Karnatak Silks & Filatures (Mysore) Ltd. .. 389 

Karnataka Vegetable Oils & Refineries Ltd. .. 2009 
Karthikeyan Mills Ltd. 390 

Karur Mills Ltd. .. 390 

Kasta & Behar Collieries Ltd. 198 

Kasturi Engineers Ltd. 714 

Kasturi Mills Ltd. .. 391 

Katakhal Lala Bazaar Railway Co.. Ltd. .. 1774 

Katras Jherria Coal Co., Ltd. 199 

K. C. P. Limited .. .. 1944 

Kedamath Jute Manufacturing Co.. Ltd. .. 906 

Kelvin Jute Co., Ltd, 907 

Kemp & Co.. Ltd. .. 1236 

Kerala Calicut Estates Ltd. .. .. 1656 

Kerala Plantations Ltd. .. 1657 

Kesar Sugar Works Ltd. . . 1946 

Kesoram Cotton Mills Ltd. 392 

Kettlewell Bullen & Co., Ltd. 948 

Khardah Co., Ltd. ,. 908 

Khas Kajora Coal Co.. Ltd. 200 

Khas Sham pore Coal Co., Ltd. .. 201 

Khatau Makanji Spg. <fe Wvg. Co.. Ltd. .. 394 

Killcott Tea Co., Ltd. .. 1399 

Killick Industries Ltd. 949 

Kil-Kotagiri Tea & Coffee Estates Ltd. . . 1658 

Kingsley & (lolaghat Assam Tea Co., Ltd. .. 1400 

Kinnison Jute Mills Co.. Ltd. 909 

Kirlarnpudi Sugarcane Farms Ltd. .. .. 1947 

Kirlampudi Sugar Mills Ltd. .. 1947 

Kirloskar Brothers Ltd. 714 

Kirloskar Electric Co., Ltd. .. 716 

Khrloskar Oil Engines Ltd. .. .. . 716 

Kishore Trading Co., Ltd. .. .. .. 837 

Kodala Limited .. .. 1401 

Kohinoor Mills Co., Ltd. .. ... 395 

Kolhapur Sugar Mills Ltd. .. 1950 
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Kornafuli Association Ltd. .. .. 1402 

Kotamullai Tea Company Ltd. .. .. 1403 

Kothari Textiles Ltd. .. .. .. 396 

Kottavam Bank Limited ,. ,. .. 80 

Krishnabehari Tea Co., Ltd. .. .. 1404 

Krishna Industrial Corporation Ltd. .. 1951 

Kuardi Coal Co., Ltd. .. .. 201 

Kumaran Mills Ltd. .. .. .. 401 

Kumardhubi Engineering Works Ltd. .. 718 

Kumardhubi Fireclay & Silica Works Ltd. .. 1036 
Kumbakonam Bank Limited 81 

Kumbakonam Electric Supply Corpn. Ltd. .. 589 

Kumergode Estates Ltd. .. .. .. 1659 

Kunchunpore Tea Co.. Ltd. .. .. 1404 

Kurchermala Plantations Ltd. .. 1660 

Kurseong Hydro-Electric Supply Co., Ltd. .. 590 

Kusum Engineering Ltd. .. .. .. 719 

Kusurn Products, Ltd. .. .. .. 2010 

Kyang Tea Seed Co., Ltd. r .. .. .. 1405 

L 

Lackatoorah Tea Co., Ltd. .. 1406 

Lakshmi Cotton Manufacturing Co., Ltd. .. 402 

Lakshmi Insurance Co., Ltd. .. .. 795 

Lakshmi Mills Co.. Ltd. .. .. .. 406 

Lakurka Coal Co., Ltd. .. .. 402 

L&nsdowne Jute Co., Ltd. .. .. .. 91() 

Larsen & Toubro Ltd. .. .. .. 720 

Lawrence Jute Co., Ltd. .. ..911 

Ledo Tea Co., Ltd. .. .. .. 1407 

Lignite Project, Neyveli . . .. .. 1851 

Lingia Tea Co.. Ltd. .. .. 1408 

Link Industries Ltd. .. .. 1237 

Lister Antiseptic & Dressing Co. (1928), 

Ltd. .1237 

Littles Oriental Balm & Pharml. Works 

Ltd. .. .. .. .. .. 1238 

Lloyds Bank Ltd... .. 81 

Longview Tea Co., Ltd. .. .. .. 1409 

Loobah Tea Co., Ltd. .. .. 1410 

Lothian Jute Mills Ltd. .. .. .. 912 

Lotus Mills Ltd. .. .. .. 407 

Loyal Textile Mills Ltd. .. .. .. 410 

Lucky Valley (Nilgiri Hills), Tea Estates Ltd. 1661 

M 

Macfarlane & Co., Ltd. .. 1240 

Machinery Mfgrs. Corpn. Ltd. .. .. 721 

Macneill & Barry Ltd. .. 950 

Madhowji Dharamsi Manufacturing Co., 

Ltd.411 

Madhya Pradesh Co-operative Bank Ltd. .. 84 

Madhusudan Mills Ltd. .. 411 

Madras Co-operative Central Land Mortgage 
Bank Ltd. ,. .. *. 85 

Madras Enamel Works Ltd. .. 1241 

Madras Industrial Investment Corpn. Ltd. .. 838 
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Madras Match Works Ltd. *• •* 

Madras Safe Deposit Do., Ltd. . . 1242 

Madras State Do-operative Hank Ltd. . . 87 

Madras Vanaspati Limited .. 2010 

Madura Mills Co.. Ltd.114 

Madura Srinivasa Mills Ltd. 11(5 

Madura Sugars & Allied Products Ltd. . . 1951 

Mafatlal Fine Spg. & Mfg. (V. Ltd. ., Mr* 

Mababir Collieries Ltd. . . 203 

Mahabir Insurance (Jo., Ltd. 796 

Mahabir Jute Mills Ltd. .913 

Mahalakshini Cotton Mills Ltd. .. 417 

Mahalakshmi Textile Mills Ltd. 418 

Maheshwari Devi Jute Mills Ltd. 914 

Mahindra and MaJiindra Ltd. .. 722 

Malabar Agricultural Co., Ltd. . . 1002 

Malabar Industrial Co., Ltd. .. .. 1004 

Malabar Produce & Rubber Co., Ltd. .. 1605 

Malabar Spg. & Wvg. Co., Ltd. 420 

Malankara Rubber & Produce Co., Ltd. .. 1G66 
Malayalam Plantations Ltd. .. 1067 

Malhati Tea Syndicate Ltd. ..1411 

Malwa Vanaspati & Chemical Co., Ltd. .. 2011 
Manbarrie Tea Co., Ltd. .. .. .. 1411 

Manalur Rubber Co., Ltd. .. .. . . 1608 

Manar Estates Ltd. .. .. 1069 

Mangalam Plantations Ltd. .. .. 1670 

Mangalore Electric Supply Corporation Ltd. .. 591 

Mammala Estates Ltd. .. .. .. 1671 

Manipur Tea Co., Ltd. .. ;. .. 1412 

Mannargkat Rubber Estates Ltd. .. .. 1(571 

Margaret’s Hope Tea Co., Ltd. .. .. 1413 

Marikar (Motors) Ltd. .. .. 1244 

Marine & General Insurance Co., Ltd. .. 796 

Marshall Sons & Co. (India) Ltd. 724 

Martin Burn Ltd. 952 

Marwar Trading Corporation Ltd. .. .. 839 

Matchwel Electricals (India) Ltd. .. 724 

Maud Tea & Seed Co., Ltd. .. 1414 

Mayurbhanj Railway Co., Ltd. .. .. 1775 

McDowell <fe Co., Ltd. .. 1246 

McKenzies Ltd. .. .. .. .. 726 

McLeod & Co., Ltd. .. .. 95$ 

Meclec Nutriments & Pharmaceutical Works 
Ltd. .. .. .. .. .. 1248 

Megna Mills Co., Ltd. .. .. .. 915 

Mercantile Bank of India Ltd. 88 

Mercara Rubbers Ltd. .. .. .1672 

Metal Box Co. of India Ltd. .. .. 1248 

Metal Corporation of India Ltd. .. .. 1037 

Metal Industries Ltd. .. .. .. 727 

Methoni Tea Co., Ltd. .. .. .. 1415 

Mettur Chemical & Industrial Corpn. Ltd. .. 1039 
Mettur Industries Ltd. .. • ■ .. *422 

Midland Rubber & Produce Co., Ltd. .. 1674 

Midnapore Zemindary Co., Ltd. .. .. 1250 

Mim Tea Co., Ltd. .. .. 1416 

Minerva Mills Ltd. .. .. 423 

Mirzapur Electric Supply Co., Ltd. .. ., 592 

v R 


Mlamallay Tea Estates Ltd. .. .. 1676 

Model Mills Nagpur Ltd. .. .. 424 

Modern Agencies Ltd. .. .. .. 1251 

Modern Housing Constn. <fc Properties Ltd. .. 1251 
Modem Mills Ltd. .. 425 

Modi Spg. cVr » Yg. Mills Co.. Ltd. .. .. 420 

Modi Sugar Mills Ltd. . . .. .. 1952 

Moheema Ltd. . . 1417 

Jvlohini Mills Ltd. . . . . 429 

Mohini Sugar Mills Ltd. .. 1953 

Moradabad Water Supply Co.. Lid. . . .. 1252 

Morarjee Goculdas Spg. & Wvg. Co., Ltd. .. 430 

Morton (India) Ltd., ('. & E. .. .. 1253 

Morvi Vegetable Products Ltd. .. 2012 

Motliola & Co.. Ltd. .. .. .. 1418 

Motor & General Finance Ltd. .. 1254 

Motwanc Radio Manufacturing Co., Ltd. .. 1255 
Mozfferpore Electric Supply Co., Ltd. .. 592 

Muhammadi Steamship Co., Ltd. .. .. 1813 

Muir Mills Ltd. .. .. 431 

Mukand Iron & Steel Works Ltd. .. 728 

Mundakayam Valley Rubber (Jo., Ltd. .. 1677 
Mundalpoor Coal Co., Ltd. .. .. 204 

Murphulani (Assam) Tea Co., Ltd. .. .. 1419 

Mruree Brewery Co., Ltd. .. .. .. 1954 

M-urugan Textiles Ltd. .. .. 432 

Muttra Electric Supply Co., Ltd. .. 593 

Mymensingh Bhairab Bazaar Railway Co., Ltd. 1775 

Mysore Abrasives Ltd. .. .. 1255 

Mysore Amalgamated Coffee Estates Ltd. .. 1678 

Mysore Chemicals & Fertilisers Ltd. .. 1042 

Mysore Chemicals Mfgrs. Ltd. .. .. 1042 

Mysore Chrome Tanning Co., Ltd. .. .. 1255 

Mysore Coffee Curing Works Ltd. .. .. 1256 

Mysore Coffee Estates Ltd. .. .. 1679 

Mysore Commercial Union Ltd. .. .. 1257 

Mysore Electro Chemical Works Ltd. .. 1043 

Mysore Electric Factory .. .. .. 1860 

Mysore Glass & Enamel Works Ltd., .. 1258 

Mysore Gold Mining Co. (K.G.F.) Ltd. .. 1044 

Mysore Government Central Industrial 
Works .. .. .. .. 1861 

Mysore Government Bichromate Factory .. 1860 
Mysore Government Porcelain Factory .. 1860 
Mysore Government Sandlewood Oil Factory.. 1859 
Mysore Government Silk Weaving Factory .. 1860 
Mysore Government Soap Factory .. . *■ 1860 

Mysore Hosieries & Silk Factory Ltd. .. 432 

Mysore Implements Factory .. .. 1861 

Mysore Industrial & Testing Laboratory Ltd. 1260 
Mysore Iron and Steel Works .. .. 1859 

Mysore Kirloskar Ltd. .. .. .. 729 

Mysore Lac & Paint Works Ltd. .. .. 1261 

Mysore Lamp Works Ltd. .. .. .. 1261 

Mysore Machinery Mfgrs. Ltd. .. .. 730 

Mysore Match Co., Ltd. .. .. .. 1262 

Mysore Paper Mills Ltd. .. .. .. 1488 

Mysore Plantations Ltd. .. .. .. 1680 

Mysore Silk Filatures Ltd. .. .. ' .. 433 
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Mysore Spinning & Manufacturing Co., Ltd. .. 434 

Mysore Spun Silk Mills Ltd. 435 

Mysore Standard Bank Ltd. 90 

Mysore Stoneware Pipes & Potteries Ltd. .. 1264 

Mysore Sugar Co., Ltd. • • 1955 

Mysore Tobacco Co., Ltd. .. .. 1264 

Mysore Vegetable Oil Products Ltd. . . 2013 

N 

Naga Hills Tea Co.. Ltd. .. 1420 

Nag&mmal Mills Ltd. 436 

Nagaisuree Tea Co.. Ltd, .. .. 1421 

Nagpur Electric Light & Power Co., Ltd. .. 594 

Nagpur Glass Works Ltd. .. .. 1265 

Nagri Farm Tea Co., Ltd. .. 1422 

Nahan Foundry (Private) Ltd. ..1851 

Naihati Jute Mills Co., Ltd. 915 

Namburnadi Tea Co., Ltd. .. 1423 

Narang Bank of India Ltd. 90 

Narasaiaopet Electric Corpn. Ltd. .. 595 
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A GENERAL REVIEW OF CONDITIONS 

DURING 1956 


International Situation.-An the inter¬ 
national sphere, the year 1956 could be 
considered as one having many events, in 
which many nations asserted their powers 
in the political happenings in the Middle 
East. The first half of the year sailed 
almost unruffled, with outside calm with 
mightier powers trying to gain supremacy 
over the less stronger. After sometime, the 
lull was broken in the happenings like the 
Suez crisis, and the Hungarian dispute. 
Other powers also got involved in this, by 
taking sides. The Algerian and Cyprus 
situation also focussed greater attention. 
Tension between East, and West mounted 
up, arousing suspicion and mutual distrust 
among each other. In the interests of 
international peace and tranquility, the 
I'nited Nations made efforts to establish 
order and maintain peace. 

between two different and divergent 
ideologies of power blocks, India laboured 
her utmost in mediating to promote peace 
in the world, in which India is vitally 
interested. 

Nearer home, India's difference with 
Pakistan continued over the Kashmir affair. 
Great powers have taken some active 
interest in finding a solution over this 
vexed problem, but their efforts had a less 
favourable reception. 

Political turmoil swept over the country 
over the linguistic point and division of 
some States, and it took a few months to 
recover from these shocks. The position of 
Indian nationals both in Ceylon and South 
Africa continued to be disquieting. 

World Economy. -World economy has, 
on the whole, shown greater activity during 
the year, owing to increasing tempo of 
demand. Employment has increased 
considerably. There was an increasing 
demand for consumer goods.. To check 
inflationary pressure, several countries had 


to take the recourse to monetary, restraint 
by increasing the discounting rate of the 
Central banks, reinforced by appropriate 
open market policies. Canada, Finland, 
West Germany, Netherlands, Turkey, U.K. 
and IT.S.A. resorted to this device. There 
was a marked increase in the world trade 
and consequently, in the world exports. 
European countries were subject to infla¬ 
tionary pressure, in consequence of which, 
there was a marked deterioration in the 
foreign exchange reserves. 

Of particular interest, it may be 
mentioned, that the Suez Canal Company 
was nationalised on 26th July 1956, with 
a view to finance the Aswan Dam. As a 
sequel to this, Britain applied economic 
sanctions against Egypt, and freezed its 
►Sterling balances. As a consequence of 
this, the Suez ('anal crisis developed, which, 
with the intervention of the l.’nited Nations, 
was timely checked. Notable changes of 
the Governments during the year were, a 
coalition government in Pakistan headed by 
Mr. H. S. Suhrawardv on 12th September 
1956 and the exit of Sir Anthony Eden, 
as Britain's Premier on 9th January 1957, 
giving place to Mr. Harold Macmillan to 
succeed him. 

Economy in India--In India, the most 
important development was, the publica¬ 
tion of the Second Five-Year Plan by 
May 1956, which is dealt with in some 
detail elsewhere in this publication. The 
reorganised States came into effect, as from 
1st November 1956. The Industrial Policy 
Resolution was also published in April, 
giving an idea about the industries, in which, 
the Government were likely to exercise 
control and State monopoly. 

Early in the year, the Government 
nationalised life insurance. This was 
followed by the nationalisation of the 
diamond and gold mining industries. The 
Government established a State Trading 
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Corporation, which has commenced opera¬ 
tion on a large scale, since June last. 

The New Companies Act came into 
force from 1st April. Banking Companies 
(Amendment) Act also came into force 
in the first half of 1956. This gave 
extensive powers to the Government to 
control, regulate and direct, the working 
and management of banking institutions. 
In the fiscal sphere, the Government increa¬ 
sed the burden of super tax and introduced 
a tax on dividends and brought within 
the scope of taxation, bonus shares and 
capital gains. Above all, it has directed the 
companies to deposit a part of their reserves 
with it and have acquired powers to control 
the use of the reserves thus deposited. 

High Level of Production .—Indian 
industry took fresh strides during the year 
and acquired a new direction and approach. 

The onward march of industrial produc¬ 
tion was characterised by higher output, 
development of fresh lines of manu¬ 
facture and the quick growth of the 
engineering industry. The general index 
of industrial production, which stood at 
1221 in 1955 (base 1951 100) rose to 146 5 

in September 1956 as against 122‘9 in 
January 1957. For October, the figure 
stood at 131’6. 

Several new industries came into produc¬ 
tion and the output of the recently esta¬ 
blished industries expanded considerably. 
The impetus given under the First Plan, 
gathered considerable momentum and kept 
up the buoyancy of economy, throughout 
the year. There was a considerable in¬ 
crease in the consumer goods industries 
like cotton textiles, razor blade, soap, 
cigarettes and boots and shoes. For the 
first time in India, articles like capstan 
lathes capacity, portable electric drill, 
shock absorbers, clutch discs, brake lining 
and important dyes and drugs were manu¬ 
factured during 1956. 

Expansion of Industries. -—As many as 
860 licences were issued during the year, 
under the Industries (Production and 
Control) Act for the establishment of new 


undertakings or expansion of existing units 
and manufacture of new articles in 41 
different industries. Particular mention 
may be made of cement, where 18 new 
units were licensed and the expansion of 
eight established factories was approved. 

The growing emphasis in India on the 
development of heavy industries is indi¬ 
cated by the licensing of industrial under¬ 
takings in the following groups of industries : 
Fabricating of iron and steel -new units, 
34: expansion or manufacture of new 
articles, 51 : automobiles and parts—new 
units, 27; expansion and new articles, 22 ; 
machinery and equipment—new units, 9: 
expansion and new articles, 44; rolling 
stock—new units, 9; expansion and new 
articles, 6 ; bicycles—new units, 17 : 
expansion or manufacture of new articles, 
8 ; small tools and hand-tools —new units 9 
and expansion or manufacture of new 
articles, 8. 

Machinery Manufacture ,.—While these 
visible achievements are in themselves, im¬ 
pressive. the year's most remarkable achieve¬ 
ments in the field of industry, are those, 
which will begin to yield results in the years 
to come. The year 1956 will be remembered 
for the plans made for building up a heavy 
machinery industry in India. The founda¬ 
tion of the industry could be said to have 
been laid during the year. 

The heavy machinery project of the 
National Industrial Development Corpora¬ 
tion, a state-owned body, set up by the 
Government to secure the harmonious deve¬ 
lopment of industry in the country, acquired 
shape in 1956. The planning of foundry- 
forge project, to manufacture heavy cast¬ 
ings and forgings required for heavy 
machines, went ahead ; and very shortly 
work will begin on the project, with the 
selection of technical consultants. 

Two expert teams from the Soviet Union 
and the United Kingdom visited Tndia to 
prepare blueprints for the development of 
heavy engineering industries. The Russian 
team will give a plan for an integrated heavy 
machinery plant, mainly to manufacture 
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machinery for steel plants. The British 
team will present an overall picture 
for the expansion of heavy machine building 
in the country. 

The lines on which the development of 
machine tools, a basic necessity for engi¬ 
neering industries, should proceed, have 
not been clearly laid down. The Govern¬ 
ment have accepted the main recommenda¬ 
tions of the Machine Tools Committee, 
which worked during the year and have 
chalked-out a programme for the develop¬ 
ment of the Machine Tool Industry. One 
of the important recommendations of the 
Committee, for the setting up of a capacity 
for the manufacture of heavy machine tools, 
in the public sector, has been accepted 
l»v the Government. 

Another significant development during 
the year, was the finalisation of arrange¬ 
ment, for the execution of the three giant 
steel projects, in the public sector and for 
the major expansion of the steel plant 
of the Tatas. All final contracts for the 
supply and erection of the various sections 
of the steel plants to be located at Rourkela 
in Orissa, Bhilai in Madhya Pradesh and at 
Durgapur in West Bengal, were signed and 
equipments have started arriving. While 
large batches of Indian trainees were sent 
abroad to receive higher technological 
training, to equip them with the necessary 
skill for taking charge of higher directional 
posts in the steel plants, the training of 
skilled workers was also taken in hand 
at home. 

With the rapid increase in production, 
the volume of employment offered in 
factories also expanded. To give a few 
examples, the mechanical and general engi¬ 
neering industries are estimated to have 
employed about 3,600 workers more in 
1966 than in the previous year. The 
increase in some of the other industries are: 
Automobiles—1,940 ; Electrical Engineering 
Industries -4,541 ; Chemical Industries 

5,930; Leather and Rubber Industries 
—1,380 : Cotton Textiles -53,500 ; Woollen 
Manufactures 2,230. 


Pro^kuiiwu Details .—Coming back to 
production, the output of cotton textiles 
during the year (on the basis of actual 
production for the first nine or ten months 
of the year and estimates for the last two 
months) was 5,242 million yards, as against 
5,094 million yards in 1955. Similarly, 
the production of yarn increased from 
1,630 million pounds in 1955 to 1,645 
million pounds during the year. The output 
of woollen fabrics went up to 16 39 million 
yards from 13 69 million yards. 

The production of steel is estimated 
at 1 33 million tons as against 1 26 million 
tons in the previous year. In the beginning 
of 1957, a small but significant increase 
in the production of steel will be achieved, 
with the completion of one phase of the 
expansion programme of TLSOO. 

The production of cement, a commodity 
in great demand during the year, increased 
to 4 95 million tons from 4 5 million tons 
in 1955. The Second Five-Year Plan 
target for salt fixed at 100 million maunds 
was almost reached, with the estimated 
production of 94 million maunds during 
the year. 

The production of automobiles, is 
estimated at 31,000 vehicles, as against 
23,084 in the previous year. The produc¬ 
tion has more than doubled in two years. 
Similar progress was achieved by the 
bicycle industry, the estimated production 
of which was 6,15.100, as against 4,91,171 
in the previous year. These figures do 
not include the production in the small 
sector, which is considerable. 

Here are production figures for 1956, in 
some of the other industries, with the 
comparative figures for 1955 in brackets. 
Radio receivers 1,33,000 (81,200) ; electric 
motors 3,47,000 H.P. (251,915 H.P.); sew¬ 
ing machines 1,26,782 (1,01,472); razor 
blades 238 million (174 million); diesel 
engins 12,000 (10,220); power driven 
pumps 46,000 (34,441); power transformers ; 
9,01,000 K.V.A. (5,64,713 K.V.A.) ; electric 
fans 3,37,000 (2,62,236); soap (large scale), 
1,10,000 tons (99,000 tons); staple fibre 
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.5,889 tons (5,707 tons); Rayon yarn 7,376 
tons (5,732 tons); Acetate yarn 1,400 tons 
(1,039 tons); cigarettes 23,588 million 
(22,828*6 million); automobiles tyres 9-35 
lakhs (8-82 lakhs); rubbeT foot-wear—over 
35 million pairs (34-9 million pairs). 

Increase in Currency Circulation. -Higher 
industrial production and continued imple¬ 
mentation of the various development pro¬ 
jects under the First. Five-Year Flan, 
caused great strain upon the economy of 
the country. Owing to this, money supply 
showed a small rise. Currency in circula¬ 
tion, at the end of the year stood at Rs. 1,466 
crores, as against Rs. 1,361 crores, at the 
end of last year. Deposits of scheduled 
banks went tip by nearly Rs. 58 011 crores, 
as against Rs. 57*86 crores, in the previous 
year. As against this, advances of 
banks showed a rise from Rs. 516*7 
crores, to Rs. 622*91 crores. This affected 
the liquidity of the banks, and a stringency 
in the money market. Consequently inte¬ 
rest rates had to be put up. Although the 
bank rate was kept unchanged, the Reserve 
Rank pushed up the cost of the credit to 
the banking system by putting up the 
usance bills rate and the stamp duty on 
such bills from 1st February 1957 from 
H% to 4%. As the foreign exchange 
showed considerable depletion by the end 
of the year, the Government took various 
other steps: heavy excise and customs 
duties were imposed, to curtail consumption. 
Direct taxes were stepped up a little. 
New taxes were introduced and a few 
more controls were added. These measures 
were announced on 31st. August and 30th 
November and they had the desired 
effect. 

To tide over the foreign exchange 
resources, which has. declined over the 
year by Rs. 202 crores to Rs. 533 crores, 
it is expected that the help of the World 
Bank and IJ.S.A. technical aid, would 
amply be available. 

Trade in 1955-56. —India was unable to 
meet her imports against her exports. 


Total import amounted to Rs. 678*83 crores, 
as against Rs. 656*26 crores in 1954-55, 
and Rs. 566*89 in 1953-54, while on the 
other hand, India’s export during 1955 56 
amounted to Rs. 597*31 crores, as compared 
to Rs. 593*54 crores in 1954-55, and 
Rs. 530*97 crores in 1953 54. As a result 
of higher increase in imports, and very 
slow progress in exports, the gap increased 
by Rs. 111*94 crores, during the past 
3 years. In fact, the adverse, balance 
of payment position, deteriorated from 
Rs. 55*92 crores in 1953-54 to Rs. 62*72 
crores in the following year and stood at 
Rs. 81*52 crores during 1955-56. 

During the past two years, India's 
position, as far as dollar area countries 
are concerned, is comfortable and there 
has been a favourable balance with the 
area. Export of cotton piece-goods at 
Us. 63*64 crores in 1953 -54, came down to 
Rs. 56*63 crores in 1955 56. Again, the 
value of tea export fell from Rs. 147*57 
crores in 1954 55 to Rs. 109*14 crores in 
1955-56. Jute goods fell bv over Rs. 5 
crores during the year, as against a year ago. 
Other commodities, that have registered 
a decline are tobacco, manganese ore, 
chemicals, pepper, etc. 

There arc var ious reasons, which can be 
attributed to the decline in export value 
of these commodities. Some of them are 
such, over which there is no control, 
except that they had to be undersold in 
certain cases. But there are others, over 
which, improvement has to be effected. 
Trade policy of the Government of India, 
sometimes, is really confusing. The exporter 
is unable to know what is in store before 
him. Apart from nationalisation of certain 
export trades, the Government is not clear 
in others. For example, the textile policy 
of the Government has made the trade and 
industry, gloomy about their future. The 
controversy over nationalisation or decen¬ 
tralisation on the one hand, and handloom, 
powerloom and mill industry on the other, 
has continued to be a dampening factor 
to the cotton textile trade and industry. 



Some of the traditional commodities 
are losing ground in foreign markets, 
while some new commodities, such as 
non-essential oils, raw cotton, etc., are 
making progress. Apart from these com¬ 
modities, some light engineering goods, 
for example, sewing machines, electric fans, 
etc., are coming up. In view of this change, 
which is noticed in the export trade, it is 
essential that the Government gives encou¬ 
ragement to consumer goods industries, 
to export their surplus goods to foreign 
markets. 

Direction of Trade. -—Despite bilateral 
trade agreements with a number of countries 
during the past few years, there has been no 
change worth noticing in the direction of 
trade. The. broad pattern of the direction of 
foreign trade during 1955 -56, remained more 
or less the same, as during the previous year. 
The U.K. remained the most important 
supplier, as well as the most important 
consumer of Indian commodities. In regard 
to import, there was a substantial increase 
in the value of import from the U.K., but 
in the case of export, there has been a 
moderate decline, though in 1955 56, the 
value of export was higher than the value 
of export during 1953-54. The IT.S.A. 
was the next important country both in 
regard to import as well as export. As 
in the case of U.K., the value of import 
from IJ.S.A. recorded an increase during 
1955 56, but the value of export declined. 
The value of export to U.S.A in 1955-56 
was also less than the value of export in 
1953 54. In regard t,o the general pattern 
of trade, an important development was 
the sharp decline in the value of import 
from Burma. Import from Western Ger¬ 
many recorded substantial increase. At 
Rs. 60 crores, they were the highest during 
the last three years. There has been some 
decline in the value of imports from Canada, 
Bahrein Islands, Australia, Singapore and 
Italy. As regards export, Japan was the 
other important country, purchasing in 
all over Rs. 30 crores worth of Indian 
goods, as against Rs. 16 crores in the 
previous year. Export from Ceylon, Singa¬ 


pore, Italy, Netherlands, 

Arabia reoorded improvement^ 0 
panying table gives the 
from and export to some oi 
during the last three years. 



IMPORTS INTO INDIA 

( Valv& in 




U.K. 

IT. S. A. .. 

Germany, Western 
Japan 
Pakistan 

Egypt 

Konya Colony 
Surma 
Canada 

Bahrein Islands 

Saudi Arabia 
France 
Australia 
Singapore .. 

Italy 
Belgium 
Sweden 
Ceylon 

Total including other count rie 


1953-54 

1954-55 

j 1955-56 

143,48 

153,36 

| 172,68 

79,43 

82,22 

1 89,30 

30,87 

40,68 

| 60,28 

13,06 

20,57 

( 33,37 

19,28 

19,38 

27,11 

27,70 

19,69 

j 23, JO 

15,32 

18,39 

21,85 

17 ,56 

57,36 

9,58 

14.12 

JO,16 

6,84 

17,96 

20,27 j 

8,16 

14,82 | 

16.81 

15,16 

9,88 

16,35 

15,54 

26,84 1 

19,76 

13,47 

16,31 

15,66 

13,84 

23,32 

20,52 

16,50 

8,38 

10,64 

12,08 

6,20 

6,06 

7,86 

6,09 

7,51 | 

9,42 

567,01 

1 656.44 | 

1 

678,99 


KXPORTS FROM INDIA 


( Value, in IU. lakh# ) 


i 

1953-54 

! 

1954-55 i 1955 56 

1 

H. K. 

150,08 

188,08 

164,98 

V. s. A. .. 

89,95 

88,03 

85.26 

Japan 

23,14 

16,10 

30,15 

Australia .. 

17,46 

24,53 

24,81 

Cevlon 

18.28 

18,56 

20,27 

Burma 

20,86 

16,09 

12,40 

Canada 

13,11 

17,43 

14,01 

Germany, Western 

11,60 

15,11 

14,96 

Netherlands 

6,53 

13,77 

15,17 

Italy 

5,08 

6,52 

9,54 

Belgium 

4,41 

6,40 

8,81 

Sudan 

5,11 

7,03 

5,62 

Egypt 

3,47 

8,09 

9,46 

Francs* 

5,33 

5,29 

7,03 

Irish Republic 

3,31 

7,67 

5,82 

fran 

1,53 j 

6,09 

5,17 

Saudi Arabia 

3,48 j 

3,05 

6,03 


Foreign Assets. —India’s foreign exchange 
reserves, consisting of the assets of the 
Reserve Bank, Government’s balance and 
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authorised dealers holdings, increased by 
Rs. 1.5 crores in 19n5-56, in contrast 
to a fall of Rs. 17-2 crores during the 
previous year. 

At the end of 1955 56, the foreign 
exchange reserve and net reserve, stood 
at Rs. 842 6 crores and Rs. 7(12 crores 
respectively. 

Export during I 955 56, went up by 
7*6% over the previous year from Rs. 896*6 
crores to Rs. 842-2 crores, while imports 
valued at Rs. 147 7 crores in 11)55 5(5 were 
9*7% liigher than in the previous year. 
Net invisible receipts rose by Rs. .‘{.‘5 crores 
during 11)55 5(5, as compared to the previous 
vear. This was mainly due to an increase 
in revenue under official donations of 
about Its. 150 crores, emanating from the 
dollar area. During the First Plan period, 
the current deficit, excluding official 
donations, turned out to be 123T crores, 
than was anticipated l»y the Planning 
Commission at Rs. 067*727 crores. But 
the deficit was more than matched by the 
substantial receipts from original donation, 
amounting to Rs. 19(1*5 crores. The decline 
in the foreign exchange reserve of Rs. 121 15 
crores during the First Plan period, was 
almost entirely due to other capital 
transactions. 

Deficit Trade .—During the First Plan 
period, the actual average trade deficit 
amounted to R.s. 193 crores. As against 
this, the estimated annual average trade 
deficit, during the Second Five-Year Plan 
is much larger at Rs. 275 crores. For three 
years 1948-49 to 1951 52, the total outgo 
on current account, private capital and 
official long-term transactions, aggregated 
Rs. 900 crores. 

As against this, the combined receipts 
from official donations and official loans, 
amounted to Rs. 223*4 crores. The net 
deficit for the entire period requiring accom¬ 
modation from official assets and other 
sources, amounted to Rs. 745*6 crores. 
India’s foreign exchange assets declined 
during the 3 years period by Its. 727*7 
crores: Over and above this, there was a 


net increase in foreign exchange liabilities 
of the country to the extent of Its. 22 crores. 
Net receipts by way of loans, in the official 
sector aggregated to Its. 135*4 crores, of 
which, as much as Rs. 121 crores (Rs. 90*96 
crores I'.S. Wheat, loan and Its. 30*2 crores 
from the World Rank) helped to augment 
the resources in financing the First Five- 
Year Plan. 

Directions of Trade. -The share of the 
dollar area in India's total export fell 
from 23*3% during 1948 49 to 1951 52, to 
22*7% in 1952-53, and sii\\ \owev to 18*9% 
in 1954 55 to 1955 5(5. Its share in import, 
declined even more sharply from 24*8% 
during 1948 49 to 1951 52. to 24% and 
1(5*9% respectively, during the two suc¬ 
ceeding periods. 

With the East. European Continental 
countries, India’s share went up, mainly 
due to rising imports. The share of import 
went up from 11 % in 1951-52 to 15% and 
20*2% during 1952-53 to 1953 -54 and 
1954 -55 to 1955 -5(5 respectively, mainly 
on account of increased imports of capital 
goods. The share of export, however, 
remained more or less constant at 10%. 

The sterling area’s share, in India's 
trade, declined from 1948 49 to 1953 54 
but increased in 1954-55, reaching more, 
or less the earlier level. The share of the 
rest of the non-sterling countries in India's 
imports, declined progressively from 15*6% 
of the total, during 1951-52 to 13*3% and 
13*1% during 1952-53 to 1953 54 and 
1954-55 to 1955-56. The share in export, 
increased progressively from 11 *7% during 
1951-52 to 15*5% during 1952 53 to 

1953- 54 and rose again to 16*1% during 

1954- 55 to 1955-56. 

As a result of a huge overall current, 
deficit, as well as regional deficit with the 
dollar area during 1948 -49, the earlier 
liberal import policy was abandoned in 
May 1949, and control over import was 
intensified in successive stages, so that 
import only of the most essential goods 
was allowed. 
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During 1950 -51, however, the payment 
position improved considerably, on account 
of the Korean War boom and, consequently, 
the restrictions on import were greatly 
relaxed during the latter half of 1950 and 
1951, though, import from the dollar area, 
continued to be regulated on the strict test 
of essentiality. During the last two years 
of the First Plan, a deliberate attempt was 
made to link import policy with the needs 
of development. For this purpose, a policy 
of progressive but controlled liberalization 
of import was adopted. Import quotas of 
industrial plants and machinery and small 
tools, were particularly enhanced. 

The export policy was geared during the 
last two years of the First Five-Year Plan, 
to the needs of development and the main 
emphasis was export promotion, with a 
view to increase foreign exchange earnings, 
vitally needed for the economic 
development. Tin; First Five-Year Plan 
had anticipated an annual average current 
deficit, excluding official donations of Rs. 180 
to Its. 200 crores for the period, January 
1958 to March 1950, a total current deficit 
during the Plan period of Its. 667 to Its. 727 
crores, on the basis of the 1948-49 terms 
of trade. Since the terms of trade, during 
the last three years of the Plan worsened 
by about 7%, as compared with the 1948- 
49 level, the current deficit, during the 
plan period, should have been even larger, 
than that anticipated by the Planning 
Commission. 

Deficits. The actual current deficit 
excluding official donations, however, was 
only Rs. 125 crores during the Plan period 
. and was more than matched by receipts 
i from official donation and official loan 
I amounting to Rs. 196 3 crores. 

I As a result of these developments, the 
anticipation of the Plan, that the foreign 
■ exchange reserves would have to be drawn 
by Rs. 290 crores for meeting the current 
deficit for the plan period, did not materia¬ 
lise ; the actual decline being Rs. 121 -3 
; crores, which extends slightly the recorded 
t capital out-flow of Rs. 1*07 crores during 
I the period. 


The total estimated current deficit, 
excluding official donations during the entire 
Second Plan period is Rs. 1,120 crores, 
as against Rs. 125 crores in the First Plan 
period. The foreign exchange resources 
available for the Second Plan from un¬ 
utilised grants and loans, as well as loans 
agreed to by the U.S.A. and II.K. and 
the U.S.S.R., total up to some Rs. 400 
crores. 

Nevertheless the foreign exchange 
resources would still remain short of the total 
requirements, even after taking into con¬ 
sideration, that private foreign investments, 
during the Second Plan period, which is 
estimated at Rs. 100 crores. For five years 
ahead, economic development would 
necessitate a continued high level of import, 
thus emphasising urgency for an adequate 
increase in export. 

Government Borrowingf to Finance 
Second Five-Year Plan. —For the internal 
financing of the Second Plan period, the 
programme is to borrow Rs. 1,200 crores, 
out of which Rs. 700 crores is to be by way 
of public loans, and Rs. 500 crores through 
small saving scheme. 

Borrowing during the First Plan period 
was not successful in the first, two years, 
but subsequent response was very sub¬ 
stantial, so much so, that the Government 
were able to borrow double the amount of 
the programme. Requirements by borrow¬ 
ing for the Second Plan are much higher, 
with a target of Rs. 1,200 crores. 

As for the borrowing through small 
saving schemes, it may be possible to 
achieve the target by intensive campaign. 

As for the public loans, the most 
important subscriber was life insurance 
companies, as 55% of their life funds 
were, by law, required to be invested in 
Government loans. Since the nationali¬ 
sation, the Life Insurance Corporation may 
invest up to 70% or 75%. There would 
also be investments of Provident Fund and 
other similar funds in Government 
Securities. 
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Next in importance comes the banks. 
They are, by law, required to invest a 
certain percentage of their deposits in 
Government securities. But generally they 
keep bigger amounts invested in Govern¬ 
ment securities to meet their urgent 
requirements. 

During 1951% banks investments in 
Government Securities were lower. The 
reason for this was, that during the year, 
the advances of scheduled banks increased 
by Rs. 146 crores, against an increase in 
deposits of only Rs. 76 crores. In the 
absence of sufficient increase in deposits 
and for the purpose of meeting the demand 
of their customers, they borrowed Rs. 44 
crores more, from Reserve Bank and also 
reduced their holding in Government 
Securities by Rs. 14 crores. 

Although the bank rate remains 
unchanged at 3^%, the Reserve Bank 
increased the rate for usance bill to 4%. 
Bazaar interest rate has increased further, 
due to tight money conditions. 

The Government have to borrow not 
only as per the programme of the Second 
Plan, but also for the payment of maturity 
loans. Hence the load becomes heavy and 
borrowing becomes difficult. The Govern¬ 
ment probably may have to issue loans at 
a slightly higher rate of interest, with a 
longer maturity date, say at 4|% with a 
30 years maturity date. Unless and until 
the Government borrowing is on the basis 
of long dated new issues, Government 
may not find it easy and comfortable to 
borrow afresh for the Plan and also for the 
repayment of the maturing loans. 

Customs and Excise Revenue—November 
1956 .—During the eight months ending 
1956, the grand total of customs and union 
excise revenue realised, was Rs. 229-03 
crores, as compared with Rs. 203 65 crores, 
during the corresponding period of the 
previous year. Of this amount, import 
duties, amounted for Rs. 90-43 crores, as 
against Rs. 81-09 crores, export duties for 
Rs. 18-28 crores, as against Rs. 24-47 
crores, land customs and miscellaneous for 


Rs. 2-36 crores, as against Rs. PI7 crores, 
and union excise duties for Rs. 117*96 
crores, as against Rs. 96-02 crores. 

Imports.-- Drastic cuts in import quotas 
extending to over 500 items and denial of 
licences for a number of non-essential 
items were announced in the January — 
June 1957 import policy by tire Government 
of India. 

Import increased from Rs. 616 crores in 
1954 to Rs. 644 crores in 1955. The total 
trade rose from Rs. 1,179 crores in J954 
to Rs. 1,248 crores during 1955. India's 
export increased by Rs. 41 crores during 
1955. During the year, Rs. 604 crores 
worth of goods were exported from the 
country. The policy of caution and selec¬ 
tive liberalisation of imports and of pro¬ 
gressive relaxation of control over exports, 
as well as, organised export promotion 
followed by the Government., met with a 
considerable amount of success. 

Customs Revenue in December 1956. . 

According to the returns received in the 
Department of Commercial Intelligence and 
Statistics, the total gross sea and land 
customs revenue collected in the Indian 
Union during December 1956 amounted to 
Rs. 15*31 crores, as compared with Rs. 15-85 
crores in the corresponding month of the 
previous year. 

The comparison in the subsequent 
paragraphs, should be taken to refer to that 
of current figures with those of the corres¬ 
ponding period of the preceding year. 

Of the total customs revenue collections, 
import duties accounted Rs. 11-82 crores, 
as against Rs. 12-14 crores, export duties 
to Rs. 3-20 crores, as against Rs. 3-38 crores, 
and land customs and miscellaneous to 
Rs. 29 lakhs, as against Rs. 33 lakhs. 

The total gross collection of Union excise 
duties amounted to Rs. 19-84 crores, as 
compared with Rs. 13-08 crores. 

During the nine months, April to 
December, 1956, the grand total of gross 
customs and Union excise revenue, realised 




XXXV 


General Review 


was Rs. 264 94 crores, as compared with 
Rs. 232*58 crores, during the corresponding 
period of the preceding year. Of this 
amount, import duties accounted to 
Rs. 102*25 crores, as against Rs. 93*23 
crores, export duties for Rs. 21*87 crores, 
as against Rs. 28*10 crores, land customs 
and miscellaneous for Us. 2*65 crores, as 
against Rs. 1*50 crores and Union Excise 
duties for Rs. 138*17 crores, as against 
Rs. 109*75 crores. 

India's net invisible earning during 1955- 
56 amounted to Rs. 24*7 crores, from 
transportation including shipping and 
Rs. 4*3 crores from insurance. 

Export Credit Cua rantee Scheme-. —Jn 
order to stimulate export, the (Jovernmcnt 
of India appointed a six member Com¬ 
mittee to investigate possibilities of promot¬ 
ing the above scheme. 

Industrial Finance Corporation Act of 
1948 and the State Financial Corporations 
(Amended) Act came into force on 
September 18, 1955. 

State Financial Corporations. —Andhra 
and Madhya Bharat State Corporations 
came into being during the year making 
the total to 13. The Mysore Government 
have decided to set up a financial corporation 
shortly. 

Industrial Finance Corporation of India. 
For the year ended 30th June 1956, the 
Corporation sanctioned loans aggregating 
Rs. 15*13 crores to 44 industrial concerns, 
as compared to loans amounting to Rs. 7*34 
crores, sanctioned to 37 concerns in 1955. 
The principal borrowing industries were 
cement, glass, chemicals, paper, textiles, 
food manufacturers and machinery 
manufacturers. Since the inception in July 
1948 up to 30th June 1956, the Corporation 
has sanctioned loans aggregating to 
Rs. 43*20 crores, to 208 industrial concerns. 
The outstanding loans and advance, as on 
30th June 1956, amounted to Rs. 14*24 
crores. 

State Trading Corporation. —A private 
limited concern under the Companies Act, 
1956, with an authorised capital of Rs. 1 


crore and a subscribed capital of Rs. 5 
lakhs, started operation, since 18th 
May 1956 at New Delhi. The functions 
of the Corporation are to handle the volume 
of trade particularly with countries, whose 
economies are controlled by the State or 
where trade in particular items, is regulated 
on monopolistic lines. The Government’s 
intention is not unduly to divert trade from 
existing channels. The Corporation will 
organise and effect export from and import 
into India of all goods and commodities 
according to the directives of the Govern¬ 
ment. The Corporation has its registered 
office in New Delhi with branches at 
Bombay, Calcutta and Madras. 

The Corporation will have the monopoly 
to export ores particularly iron ore, manga¬ 
nese ore and chrome ore from India. The 
one hundred thousand tons of cement 
and one. hundred thousand tons of steel, 
that are to be imported from East European 
countries will be exclusively bandied by 
the Corporation. 

National Industrial Development Cor¬ 
poration. —A provision of Rs. 70 crores has 
been made in the Five-Year Plan for this 
purpose. 

The Corporation was formed on 20th 
October 1954, with an authorised capital of 
Rs. one crore and subscribed capital of 
Rs. 10 lakhs. The Corporation will finance 
the industries, so far as they are incidental 
to planned development, giving priority 
to the main feature of capital goods, 
machinery and equipment for other indus¬ 
tries and take up study and investigation 
of industrial schemes. 

A major task of the Corporation is to 
develop industries like steel foundries, forges 
and fabrication of steel structures, inter¬ 
mediates for dyestuff, wood pulp, carbon 
black, sulphur from pyrites, printing 
machinery, air compressors and fractional 
horse power motors and refractories. 
Detailed investigation regarding these 
projects were in progress, in collaboration 
with foreign firms and experts, where 
necessary. It was also decided to use the 
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Corporation, as a Government’s agent 
for the grant of special loans for the rehabili¬ 
tation and modernisation of the jute and 
cotton textile industries, and two Commit¬ 
tees were set up to examine applications 
from these two industries. 

Securities Contracts Regulation Act. -The 
Securities Contracts (Regulation) Act came 
into force as from February 20, 1957, as 
already notified in the. Gazette of India 
Extraordinary. Rules under Section 30 
of the Act have also been published enabling 
the stock exchanges desiring to be recog¬ 
nised under the Act, to apply to the Central 
Government for the purpose. 

The rules contain the procedure to be 
followed in making application for recog¬ 
nition and among other matters, deal with 
qualification for membership of a recog¬ 
nised stock exchange, representation of 
Central Government on the governing bodies 
of such exchanges and conditions for the 
listing of securities of public companies. 

The Securities Contracts (Regulation) 
Act was passed in September 195(5. The 
prime object of it, is to regulate the business 
of dealing in Securities and to create a 
well-organised and efficient Securities 
market. The Act provides for a general 
system and apparatus of control, without 
any detailed regulatory provision and leaves 
the stock exchanges, more or less, free to 
manage their internal affairs. 

The Act empowers them, subject to the 
approval of the Central Government, to 
make or amend their bye-laws for the 
regulation and control of contracts, with 
a reserve power to the Central Government, 
if it becomes necessary, to make such 
bye-laws itself after consulting the stock 
exchanges. 

Broadly speaking, the Act applies to 
transactions, other than spot delivery 
contracts. 

Regulation takes the form of controlling 
the activities of stock exchanges, in those 
areas or States where such stock exchanges 
operate, and of a system of licensing of 
persons who deal in stocks and shares, 
where no such stock exchanges exist. In 


those areas, where stock exchanges operate 
and to which Section 13 of the Act will 
apply, every contract which will be entered 
into otherwise than between members of a 
recognised stock exchange in any such 
State or area, through, between or with 
such a member will become illegal. This 
section will only be effective, when the States 
or areas to which its provisions are to 
apply, have been notified and this will be 
done, as soon as necessary recognitions 
have been accorded. 

The Act permits only those stock 
exchanges to function which are recognised 
by the Central Government, which recogni¬ 
tion will be granted, on the Government 
being satisfied, that the rules and bye-laws 
of stock exchanges, are such as to ensure 
fair dealings and protection to investors. 

Government have taken powers to nomi¬ 
nate their representatives on the governing 
bodies of the recognised stock exchange, 
who will function as ears and eyes of the 
Government. 

In addition to the foregoing main 
provisions, there are a number of other 
subsidiary provisions, intended to arm 
the Government with adequate, powers to 
deal with any abnormal or extraordinary 
situation. 

The Government can, for instance, call 
upon a recognised stock exchange or any 
member thereof, to furnish such informa¬ 
tion concerning their or his affairs as may 
be necessary, and if thought desirable, to 
conduct a formal enquiry in the matter. 

In the last resort, the Government have 
been empowered to supersede the governing 
body of any recognised stock exchange 
and to appoint any person to perform the 
function of such a body. 

One immediate and important conse¬ 
quence of the enforcement of the Act is 
that all contracts for option in securities 
shall be hereafter illegal, howsoever and 
wherever in India, they are entered into. 
Operators in Securities have to note this 
provision. A breach of this Section is 
punishable with imprisonment extending up 
to one year. 
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New Issues Market .—The proposal foT 
the setting up of a new issue market, as 
an integral part of the capital market in 
the country, in order to facilitate the 
raising of capital in the private sector 
has been under the active consideration 
of the (Government. The Reserve Bank, 
at the request of the (Government, have 
undertaken a comprehensive study of such 
financial institutions, in the capital market, 
as deal with new issues of capital in this 
country, as also the working of the well 
known financial institutions like under¬ 
writing and issue houses and investment 
bankers, which operate in the new issue 
market in the more industrial advanced 
countries. 

Supplementary Budget--Increase in lam- 
lion : On 30th November 1956, the Finance 
Minister announced fresh taxation, which 
would bring Rs. 16 crores a year, to the 
exchequer. The main idea against this 
proposal was, to arrest the rising spiral 
of prices. 

The new taxes are: (1) An imposition 
of tax on the capital gains made on or 
after 1st April 1956, yielding Rs. 5 to 
Rs. 8 crores during 1957 -58. The minimum 
rate of Rs. 15,000 was reduced to Rs. 5,000 
in the case of individuals. This tax would 
be chargeable, if the total income including 
the capital gain, does not exceed Rs. 10,000. 
The rate of tax would be, the income-tax 
rate applicable to the other taxable income 
of the assessee, increased by one third 
of the capital gains one makes in the relevant 
year. In the case of companies, the rate 
of tax will be the usual income-tax rate. 
Another important change, is that the 
assessee has the option to have his gains 
worked out either on the basis of original 
cost or on the basis of its value on the 1st 
January 1954. 

(2) Increase in super-tax (for financial 
year 1957 58) payable by companies, which 
declare dividend in excess of 6% of paid up 
capital. The rate of super-tax has been 
raised to 2 annas per rupee for dividends 
between 6% and 10%, four annas per 


in o/ , 

rupee, on dividends between M!/?, n( u 
18%, and 6 annas per rupee on d 1V1 
in excess of 18%. 

(3) Increase in stamp duties on bills of 
exchange. Increase in statutory rate is 
from annas 15 to Rs. 4 per Rs. 1,000 for 
bills payable, not more than a year, after 
they are drawn with proportional reduction 
for bills of shorter duration. The addi¬ 
tional revenue resulting from the increase, 
will accrue to the State (.Governments. 

(4) Proper control over depreciation and 
other reserves of companies. In the case 
of companies, depreciation allowance and 
development rebate due, will be added 
back to the compensation of the income, 
when a certain amount is deposited with 
the (Government or with the Reserve Bank, 
as (Government would determine before 
30th June of the relevant assessment year. 
The amount to be deposited will be partly 
a certain percentage of the excess of the 
available current profits, after payment of 
taxes and distribution of dividends, over 
one lakh of rupees and partly a certain 
percentage of the past accumulated profits 
and reserves, which ave not represented by 
fixed assets in the business. Tt, is provided 
that the percentage will be subject to the 
ceiling of 75%, as regards the current 
profits and 25% as regards the past accumu¬ 
lated profits and reserves. It is the inten¬ 
tion of the Finance Minister to fix the 
former at 50% of the current profits only 
and the deposit will carry interest. 

(5) Another proposal is an increase in 
the rate of additional super-tax in the 
case of section 23-A non-investment com¬ 
panies from annas four to annas six in 
the Rupee. However, to give an encourage¬ 
ment to industrial companies, to retain 
their profits for expansion and development, 
the minimum distribution of dividend has 
been reduced from 60% to 50%. 

(6) Increase in Customs Duties. —For 
wines and spirits, where the duties were 
25%, the rate has been increased to 50%, 
so as to produce about Rs. 70 lakhs annually. 
Another Rs. 80 lakhs are expected from 
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increased duties on motor cycles and 
scooters, clocks and watches. 

(7) A second group of articles, in which 
increase has been proposed, comprises items 
like coaltar dyes and certain types of 
machinery. These charges, along with 
withdrawal of certain concessions at present, 
given by executive notification, are expected 
to produce an annual yield of Rs. 180 
lakhs. 

(8) An increase in the import duty on 
artificial silk yarn of Rs. 3 per lb. But 
immediate effective rates will vary from 
Re. 1-4 to Rs. 2 per lb. according to deniers. 
The expected annual yield from this is 
Rs. 160 lakhs. 

(9) imposition of excise duties on 
indigenous art silk yarn. Imposition of a 
ceiling rate of Re. 1-8 per lb. which is 
being brought down bv executive notifica¬ 
tion to 4 annas per lb. and 8 annas per lb. 
according to deniers. This would yield 
Rs. 20 lakhs. 

A new excise duty of 2 annas per lb. 
for staple fibre and staple fibre yarn. 

(10) An excise, duty of Rs. 3,000 each 
in the more expensive types of motor cars. 
Trucks and small cars are exempted from 
this duty. This will bring about Rs. 80 
lakhs. 

Financing of small scale industries .— 
With a view to liberalising financial assis¬ 
tance to small scale industries, the Union 
Government indicated to the State Govern¬ 
ments in June 1955, that they would be 
prepared to place funds at the disposal 
of the State Governments, so as to enable 
them to liberalise their rules for the grant 
of loans, up to certain limits to small 
scale industries, under the state-aid-to 
industrial Rules, or through the medium 
of co-operative banks and other agencies. 
According to this arrangement, the Central 
Government would make loans to the 
State Governments, in the proportion of 
2:1, i.e., twice the amount of the contri¬ 
bution made by the State Governments 
from their own sources. Losses would be 


borne by the Central and State Govern¬ 
ments in the proportion of 2 :1 in the case 
of loans to private parties and 3:1 in the 
case of industrial co-operatives. Loans 
would be advanced to borrowers up to 
75% of the value of the security offered 
(which could include land, building, plant 
and machinery and other assets created 
out of the loans) at 3% (2|% in the case 
of the industrial co-operatives). 

The State Bank of India, in consultation 
with the Reserve Bank of India, have taken 
the initiative in devising a scheme for 
co-ordinating effectively the activities of 
the co-operative credit organisations, 
Commercial Banks the State Financial 
Corporations, in order that the credit 
requirements of small industries might be 
adequately met. 

National Small Industries Corporation .— 
The National Small industries Corporation, 
which was promoted for the development 
of small industries, started working in 
September 1955 and has introduced a scheme 
for hire purchase on easy instalments of 
machinery and equipment needed by small 
industries. The initial deposit which is 
payable in two instalments is 20—40% 
and the rate of interest is 4|%. 

Capital Market .— The Capital Market 
continued to be uniformly encouraging 
during 1956, reflecting the general conti¬ 
nuance of economic conditions, favourable 
to savings and investment, namely the 
gi'owth of the country’s economy, under 
the First Five-Year Plan and the prospects 
of a more rapid development, as envisaged 
under the Second Five-Year Plan. 

The various measures of the Government, 
to strengthen the institutional set up, 
for financing industries and to check the 
major abuse in company management and 
stock market trading tendency, for savings 
to be invested in securities, helped to 
instil confidence. There was increased 
activity in the capital market. The res¬ 
ponse for new issues both Government and 
private, was encouraging. 
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Money Rate. —There was acute stringency 
in the money market. As against the 
call-money rate, in 1955, the rate offered 
in 1950 was 3^%. In short-term fund, 
the rate in Bombay was 3f%. 

Capital Issues. - The capital issues 
market, in spite of the stringency in money 
market, responded well to the floatations, 
which were estimated at about Ks. 45 
orores during the year. Some of the impor¬ 
tant issues were, Tata Iron and Steel 
(Ks. 9'64 crorcs), Hindustan Motors (Ks. 5 
erores), Tata Locomotive (Ks. 1 5 crores), 
Keshoram Cotton (Ks. 1 erore). Other 
companies that sought the assistance of 
the capital markets were, Indian Iron and 
Steel, Hindustan Lever. (Juest Keen and 
Williams, Hast, India Hotels, Poliehem, 
Jessop and Co. issuing capital between 
Ks. 50 lakhs and Ks. 90 lakhs. On an 
analysis of the pattern of investment in 
new issues, it is seen, that the debentures 
were the most popular. Preference and 
ordinary issues were leading only next to 
debenture issues. The issues of established 
concerns were at a premium in many cases. 
The issues of (Juest Keen Williams, Hindus¬ 
tan Lever and National Carbon Company, 
were oversubscribed by more than four 
to five times. 

Government Borrowing .—In July 1956, 
the Central Government floated for the 
first time, three loans simultaneously with 
varying yield and varying maturity dates 
—a short dated, a medium dated and a 
long dated loan (1) 3|% 1962 Loan at 
Ks. 98% (2) 3|% (third series) 1967 Natio¬ 
nal Plan at Rs. 98/8% (3) 3-f% 1974 loan 
at Rs. 98/8% for a total sum of Rs. 150 
crores. This was the first time since 1946, 
that the (Government of India issued a 
loan with a maturity date of over 15 years. 
The 3J% 1957 Victory Loan was accepted 
at Rs. 99—13%, for conversion. Total 
subscription amounted to Rs. 157 73 crores, 
cash subscription being Rs. 77 2 crores. Con¬ 
version exercised was, for Rs. 80 52 crores. 

In addition, 15 State Governments issued 
in September, 4% loans for Rs. 64 crores, at 


issue prices rang®#. 
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and conversions amounted to • 
crores. 3% Bombay, Madras and Mad/iy* 
Pradesh 1956 loans and 3|% 1956 Travan- 
core Loan were accepted for conversion. 


Treasury Bills .—The .sale of treasury 
bills to the public was discontinued from 
3rd April 1956. The amount of issue was 
for about Ks. 14 erores, against which the 
amount tendered was Ks. 17 95 crores. 
The average rate of accepted tender was 
at Ks. 2 8-5% per annum, as against 
Ks. 2 -8-4% in 1955. 


The response for small saving was also 
equally satisfactory, amounting to about 
Rs. 57-38 crores, the target fixed being 
Rs. 65 crores for 1956 -57. 


Bullion. - The market displayed a 
steadying trend during the year and esta¬ 
blished new peak levels since 1951. The 
closing prices were higher than that of the 
closing levels of 1955. In the case of 
silver, the net gain was very small but in 
gold it was very marked, than in the 
previous year. The peak level for silver 
was Rs. 184 and for gold it was Rs. 107-4. 
The lowest rate for silver was Rs. 163-8 
and for gold Rs. 94-7. The net gain in 
silver over the year was Rs. 1-1 for 100 
tolas for ready and 7 annas for forward. 
This compares with Rs. 17-12 for ready 
and Ks. 19 for forward in 1955. Gold was 
dearer by no less than Rs. 11-1 for ready 
and Ks. 10 for the forward. 


Government Securities. —The gilt-edged 
market ruled easy throughout 1956. The 
downward trend was more pronounced 
during the last quarter of the year. The 
stringency in the money market, reflected 
the sentiments of the market. There was 
a revision of the official support policy, 
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under which the 3% 1986 Conversion loan 
was allowed to find its own level, instead 
of the usual support at Rs. 80. During 
the year, the Reserve Bank lent the support 
only at a lower level at Rs. 73. Moreover, 
the large borrowings of the Central and 
State Governments were more than the 
capital market could absorb, and retain 
even during the busy season. The whole 
issues were fully subscribed, when the issues 
were opened, owing to the liberal bank 
credit and when the seasonal trade demand 
started, there was a squeeze. The attrac¬ 
tive issues of debentures and preference 
shares in the capital market also diverted 
some funds which would have flown to 
this market. The Reserve Bank index 
improved from 91 I in January to 91*3 in 
February. It dropped to 90*9 in March and 
April but improved to 91 2 in June and 
July dropping again to 89 7 in December. 

Shares. -There was a general rise in the 
value of shares until about August. In 
many cases, fresh high levels were touched. 
But in the last quarter of the year, when 
the Government imposed fresh burdens 
and placed new curbs in the private sector, 
the gains were more than wiped out. 

Some of the reasons for the buoyancy 
reflected in the earlier months, were (1) the 
optimistic feeling about the Second Five- 
Year Plan estimate, envisaging large scale 
deficit financing, to meet a sizeable part 
of the plan. 

(2) improved performance of industrial 
production, (3) Government's revised 
industrial policy, removing some uncertain¬ 
ties about the future scope of private, sector 
(4) abolition of export duty on coarse 
cloth, (5) allotment of extra spindles and 
looms to cotton mills for increased export 
of 350 million yards of cloth, (6) liberalisa¬ 
tion in import policy in the first half of ] 956, 
providing for increased import of machinery 
and industrial raw materials. 

The Suez Canal crisis and fresh increased 
taxation in the latter part of the year, 
chilled the enthusiasm of the earlier period 
and prices dropped to lower levels. 


The Reserve Bank of India index for 
variable dividend industrial securities (base 
1949—50=100) stood at 94 - l in January. 
It improved to 104■ 6 in April but dropped 
to 104 2 in May. It improved again to 
106-1 in July. By August and September 
it came down to 102. It improved again 
to 1075 in December and 110 5 in January. 
The increase in excise duty on all varieties 
of cloth, the Reserve Bank's directive to 
all banks to increase the existing margin 
in respect of limits and advances against 
commodities including cotton textiles, the 
increased supplementary taxes levied on 
30th November, were some of the factors 
adversely affecting the trend of prices in 
the last quarter. Added to these, the 
plantation shares in South India were 
affected by the Special Industrial Tribunal 
Award for Plantations announced on 24th 
October 1956. The terms of the award 
vitally affected the planting companies, 
as this award was given with retrospective 
effect from 24th March 1952. After nego¬ 
tiations with the Government of Madras, 
a modified settlement was arrived, at 
revised rates on 26th February 1957. 

Prospects (1957 ).—Although on the imple¬ 
mentation of the Second Five-Year Plan, 
there may be increased production of 
consumer goods, and industries may lx- 
able to do well, in expanding their produc¬ 
tion and sales, resulting in increased turn¬ 
over, and deficit financing may put in 
more money under circulation, seeking 
more avenues for safe investments, stimula¬ 
ting the tempo to some extent in the share 
market, it will to some extent be offset 
by the threat of imposition of more taxes 
on private industry, with a view to imple¬ 
ment the Second Five-Year Plan, higher 
cost, of production and greater demand 
from labour. Viewing these developments 
from the market angle, it may not be 
possible to expect very high dividends on 
equity shares, owing to increase in taxation 
and control over dividends and operations 
of the capital gains tax. This leads to the 
belief that the well-managed companies may, 
however, be able to maintain fairly moderate 
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dividends; fluctuations may not be large, 
but may be confined within reasonable 
limits. 

First Five- Year Plan. The central 
objective of public policy and of national 
endeavour in India, since Independence, 
has been the promotion of rapid and 
balanced economic development. The First 
Five-Year Plan was intended as a step 
in that direction. The programme of deve¬ 
lopment incorporated in the plan was 
calculated to strengthen the economy at 
the base and to initiate institutional changes 
which would facilitate more rapid advance 
in the future. It also aimed at meeting 
certain urgent problems that, had arisen 
out of the war and partition. In both 
respects, the first plan, has registered 
significant advance. It, has evoked public 
co-operation and enthusiasm and has given 
a new dimension to current thinking and 
policy. 

The First, Five-year Plan ended by 31st 
March 1956. In the first two years, the 
emphasis inevitably was on correcting and 
controlling inflationary pressures and on 
restoring the economy to a position of 
balance. The outlay in the plan stepped up 
substantially as from the third year and the 
level of plan expenditure b v the Government, 
was raised by the end of the plan period to 
about ‘2| times by the level in 1951-52. 
Over the 5 years the aggregated outlay in 
the public sector was about Rs. 2,000 crores. 
Subsequently additional programmes were 
undertaken, with a view to n\aking-up 
some shortfalls. The shortfall was for 
about Rs. 350 crores or so in the plan 
expenditure in terms of the revised total 
of about Rs. 2,350 crores. 

Achievement, of the First Plan. —The 
overall results of the first plan may be 
stated briefly as under. National income 
over the 5 years has increased by some 
18%. Foodgrain production has gone up 
by 20%, the output of cotton and of major 
oilseeds, an improvement of 45 and 60% 
respectively. Over 6 million acres of land 
have been brought under irrigation through 


major works and another 10 millions have 
been benefited through minor works. 
With the increased supplies of fertilisers 
and seeds and the further expansion of 
national extension movement now in view, 
the outlook for continued and substantial 
improvement irt agricultural productivity 
can be regarded as distinctly as good. 

Industrial production has increased 
steadily. The interim index (1946=100) 
of industrial production, stood at 161 for 
1955, as compared to 105 for 1950 and 117 
for 1951. The revised index with 1951 
as base showed tor 1955, a level of indus¬ 
trial production of about 22% higher than 
in 1951. The generation of electric power 
has gone up from 6,575 million kwh in 
1950-51 to 11,000 kwh in 1955 -56. The 
output of cement which is an important 
indication for the volume of investment 
in the economy, is estimated to have gone 
up from 2-7 million tons in 1950-51 to 4 3 
million tons in 1955-56, and the demand 
for cement has of late risen sharply. 
Several important industrial projects in the 
public sector have been completed and 
considerable new investment, especially, 
in the field of producer goods and capital 
goods industries has taken place in the 
private sector. Although construction 
work in respect of iron and steel and heavy 
electrical equipment could not be com¬ 
menced in the plan period, the preliminary 
work in connection with the installation 
of three steel plants and the heavy electrical 
plant, has been completed and the founda¬ 
tion laid for larger tasks to be taken in hand 
in the Second Flan period. On the whole, 
the results of the plan have been satis¬ 
factory. There is now increasing awareness 
of the need for development. 

Investment. Investment in the economy, 
is an approximate sum of Rs. 3,100 crores 
over the 5 years, 1951 56. It has risen 
from about Rs. 450 crores in 1950-51 
to about Rs. 790 crores in 1955-56. Invest¬ 
ment in 1951-52 amounted to 7% of 
national income. In the subsequent 2 
years of 1952-53 and 1953-54, investment 
was at a level of 5%. It picked up again 
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in 1964-55 to 6% or 6-5% of national 
income, reaching a level of 7*3% in the 
last year of the plan. The average rate of 
investment over the plan period, worked 
out to be 6% of national income. 

Prices at the end of the first plan, were 
lower by 13%, than, when the plan started ; 
in fact,' they were slightly below the level 
on the eve of the Korean War. Money 
supply in the. hands of the public, at the 
close of the fiscal year 1955 56 was about 
Rs. 208 crores above the level in early 
1951—an increase of a little over 10%, 
as compared to the estimated increase of 
some 18% in national income. Kxternal 
accounts were virtually in balance in 1954- 
55. Over the 5 years, the foreign exchange 
reserves held by the Reserve Hank has 
gone down by Rs. 138 crores, as compared 
to the drawing down of Rs. 290 crores 
envisaged in the plan. On the whole the 
economic situation, on the eve of the 
Second Plan, is distinctly better, than it 
was on the eve of the first plan. 

In the First Plan report, the proportion 
of investment to national income was 
assumed to rise from 5% in 1950 -51 to 
about 20% in 1968-09 and to remain 
at the level thereafter ; and, the capital 
output ratio was taken at 3 : 1 with a time 
lag of two years between the increase in 
investment and the increase in output. 
The increase in national income in the last 
quinquennium has been 18%, i.e., 7% 
more than was originally expected. 

The First Plan set comparatively modest 
targets for new investments in the industrial 
field ; the emphasis was more on fuller 
utilisation of capacity already in existence. 
By and large, fuller utilisation, to the 
extent possible, has been achieved and 
idle capacity now existing is mainly out¬ 
moded capacity, which could not be brought 
into use, without extensive replacement 
and modernisation. The effectable idle 
capacity, currently available in major na¬ 
tional industries like cotton and jute, 
cement, sugar and paper is negligible. 
There is still some idle capacity in super¬ 
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phosphate, soap, vegetable oil, vanaspathi, 
biscuit, paint and varnish industries and 
in some engineering industries, e.</., the 
diesel engine and radio industries and 
in the re-rolling sector of steel and lionfemms 
metal industries. 

New luvextiitenl. -New investment in 
industries in the public sector during the 
First Plan was expected to amount to about 
Rs. 94 crores. The actual outlay according 
to the latest estimates has been only about 
Rs. 57 crores. Investment by the private 
sector on new projects and expansion 
programme was expected to be about 
Rs. 233 crores and the latest estimates 
indicate that the actual investment has 
been of this order. On the other hand, 
expenditure on replacement and modernisa¬ 
tion of plant and machinery in various 
industries in the private sector has been 
considerably lower than anticipated about 
Rs. 105 crores as against Rs. 230 crores. 
which leaves apparently a considerable 
volume of arrears still to be made up during 
the Second Plan. It must be stated that 
the estimate of the outlay, required to 
be made on replacement during the First 
Plan, was not based on very detailed 
studies and may well have been pitched at 
rather too high a level : in any case, the 
industries concerned have in actual practice 
managed to carry on fairly successfully 
with lower level of investments. Taking 
both the public and private sectors, there¬ 
fore, new investment in industries (excluding 
investment on replacement and modernisa¬ 
tion) has been of the order of Rs. 293 
crores, as against the projected outlay of 
Rs. 327 crores. The shortfall has mainly 
occurred in the iron and steel, aluminium 
and machine tools industries. 

Production Level.— As regards production, 
as distinct from capacity, achievements 
have by no means been uniform. In the 
case of cotton textile, sugar, vegetable oils, 
cement, paper, soda ash, caustic soda, 
rayon, electric transformers, bicycle, sewing 
machines, and petroleum refining, levels of 
production have been reached in 1955-56, 
which are more or less equal to or in excess 
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Export. The plan recommended export 
targets for most of the items of manufacture, 
with long established markets abroad, e.y., 
cotton textile 1,000 million yards, jute 
manufacture 10 million tons, and vegetable 
oil 170,000 tons, as well as for new products 
like cement, sheet glass, bicycles, sewing 
machines, batteries (storage and dry cells) 
electric fans, rayon fabrics and rare-earth 
compounds. Though India had maintained 
a high position in foreign markets, in 
regard to cotton and jute manufactures, 
the highest export achieved in any year, 
during the first plan was below the target 
by about 13% and 11°,, respectively. The 
high demand within the country for cement, 
did not permit for any significant export of 
this product. The uneconomic cost struc¬ 
ture of the glass industry, for which the 
high cost of soda ash was partly responsible, 
militated against the achievement of the 
export, target set for the industry, in the 
new engineering industries, though some 
markets were developed abroad for items 
like sewing machines, electric fans and 
hurricane lanterns, the actual progress fell 
considerably short, of the target envisaged. 

Appreciable diversification of production 
has been achieved during the.First Plan. 
New products manufactured for the first 
time, are staple fibre yarn, cellulose acetate 
filament, calcium carbide, hydrogen 
peroxide, rare-earth compounds, titanium 
dioxide, rayon grade caustic soda, and 
ammonium chloride, benzene hexachloride, 
pencillin, D.D.T., isonicotinyl, hyrozide, 
sulphur black and azodyes, spinning frames, 


expansion in the public and private sectors 
during the First Plan compared to the 
original estimate of Its. 327 erores is as 
shown below : 



( Hupei 8 

in cmns ) 

! j 

!. il 

i ^ ! 

, Estimate 
j underthe 
> First Plan j 

n vestment 
as now 
estimated 
to have 
been 
actually 
incurred 

i 

Metallurgical Industries Iron &. Steel.) 
Aluminium, lead. ete. 

Sot) ! 

61 0 

Petroleum Refining 

040 ! 

450 

Chemical Industries (Heavy chemical* 1 
and fertilisers drugs and pharma-j 
ecuticn Is. dyestuffs and plastics), j 

260 ! 

27.0 

Engineering Industries (Heavy Jk j 
Light). ; 

.>30 j 

] 

160 

Cotton Textiles .. .. ! 

SI-0 

200 

Sugar Industry .. . . j 

«.. 1 

5-0 

Rayon Textiles (including staple fibre] 
and Chemical pulp). ■ 

HW» 

SO 

Cement 

17-7 

1745 

Paper and paper board (including 
news-print) . 

74 

12-0 

Electrical power generation and dis¬ 
tribution. 

10-0 

32-6 

Others 

323 

18-9 

Total .. 

3270 

2930 


The Second Plan.— The Second Five-Year 
Plan has to carry forward the process 
initiated in the First Plan period. It 
must provide for a larger increase in 
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production in investment and employment. 
Simultaneously, it must accelerate the 
institutional changes needed to make the 
economy more dynamic and more progres¬ 
sive in" terms no less of social than of 
economic ends. 

The Second Five-Year Man has been 
formulated with reference to the following 
principal objectives: - 

(a) a sizeable increase in the national 
income so as to raise the level of living in 
the country. 

(b) rapid industrialisation with parti¬ 
cular emphasis in the development of 
basic and heavy industries. 

OISTRIUUTIOX or IM.AN Ol.Tl.AV BY 


Agriculture and Community Development 
Irrigation and Food Coni ml 
Power 

Industry and Mining 
Transport and Communication 
Social Service, housing and Rehabilitation 
Miscellaneous 

Toti 


(r) a large expansion of employment 
opportunities and 

(<1) reduction of inequalities in income, 
and wealth and a more even distribution 
of economic power. 

The draft outline of the Second Plan was 
released by the Planning Commission ou 
10th February 1950, and a fuller version 
by the 15th Mav 1950. The Second Plan 
which began by the 1st April 1950, lays 
more emphasis on industries and minerals 
(heavy, village and small scale) than 
agriculture. 

A total outlay of Rs. 4,800 erores is 
estimated in the public sector as under : 

MAJOR HKAHSOF UKVKMWMKNT 

■ First Five Year ! Second Five Year 


total . | Total 


provision 
Rupees in 
Crores 

Percentage 

provision 
Rupees in 
(Yores 

Percentage 

! 357 

. 

I'"' 

508 

1 IS 

401 

j 

170 

480 

101 

1 200 

Ml 

1 

427 

80 

i 170 

i 

™ j 

800 

18-5 

\ 557 

i 

j 230 

\ 1,385 

280 

j 533 

! 220 

i 

j 045 

10-7 

j m 

! 3 

i 09 

1 

2 J 

| 2,356 

| 100 

\ 4,8(H) 

i 

100 


This distribution of the outlay of the 
Centre and of the States will be in the 
following manner : 

Rs. in 
erores 

Centre .. 2,559 

Part A States .. J ,580 

„ B „ .. r,2.-> 

0 „ .. 125 

4,800 

Inwslmml in Smmtl Plan .-—Of the total 
expenditure of Its. 4,800 erores, roughly 
Rs. 3,800 erores represents investment, 
i.e., expenditure on building of productive 
assets and Rs. 1,000 erores is what may 


broadly be called current developmental 
expenditure. A rough break-up of the 
two types of expenditure under major 
heads is shown below : 


( Rupees in crores ) 


| 

i 

! 

Invest¬ 

ment 

outlay 

Current 

outlay 

Total 

outlay 

Agriculture and Community 

338 

230 

568 

Development. 

Irrigation and Power 

803 

50 

913 

Industries and Mining 

790 

100 

890 

Transport and Communication 

1,335 

50 

1,385 

Social Services 

455 

490 

945 

Miscellaneous 

19 

80 

99 

Total 

3,800 

1 i 

1,000 

4,800 
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Estimate of the total investment in the 
Private Sector. —-bulging from the invest¬ 
ment over the last 5 year Plan, and taking 
into account the known investment pro¬ 
grammes in certain fields, the likely level 
of investment in the private sector over 
the Second Plan period might be put at 
Rs. 2,400 croves broken down as follows : 


/{« i n 
c m re s 

Organised Industrv and Mining .. 575 

Plantation, electricity undertakings transport 125 
other than Railway. 

Const ruction •• •• J ,0tM> 

Agriculture and Village and Small Scale Indus¬ 
tries .. . • ■. . . - • 300 

Stocks .. .. .. .. 400 

Total . . 2,400 


In the First Plan period, total investment 
in the economy was around Rs. 3,100 


crores, the investment in the private sector 
being a little more than half the total. 
The total for the Second Plan period works 
out Its. 0,200 crores and the share of the 
public sector in the total investment records 
a substantial rise. The ratio of public to 
private investment in the -Second Plan is 
Its. 01 : 39 as compared to 00 : 50 envisaged 
in the First Plan. Investment through 
the Public sector is scheduled to go up 2\ 
times, and the increase in the investment 
in the private sector is expected to be of 
the order of 50%. 

Target of Pro<l notion and Development. - 
A brief account of the programme of 
development in different spheres, the princi¬ 
pal targets of production and the develop¬ 
ment. to be achieved over the Second Plan 
period as a result of investments proposed 
both in the public and private sector are 
set forth below : 


MAIN TARGETS OF PRODUCTION AND DEVELOPMENTS 


Skc’TOK ant» Itkm i 

j 

i 

! 

i 

Unil 

1950-51 | 

! 

i 

1 

1955-56 j 

1 

1960-61 | 

i 

i 

! 

Percent¬ 
age of 
increase 
in 

1960-61 

over 

1955-56 

1 1 

1 

2 ! 

i 

3 ] 

1 

4 

5 1 

6 

1.—A C. H1CU1 .T U RE AMU COMMUNITY 
DEVELOPMENT 

1 

i 

! 

i 

i 

\ 

1 

i 

! 

1 

i 

1 


1. Koodgrains 

Million tons J 

54 0 ! 

650 

75-0 

15 

2. Cotton 

Million bales 

21* 

4-2 1 

5*5 

31 

3. Sugarcane-raw gur 

Million tons 

5-6 

5-8 

7 1 

22 

4. Oilseeds .. 

! 


5 1 

5*5 

74) 

27 

5. Jute 

Million bales 

33 

40 

50 , 

25 

6. Tea. 

Million pounds 

613 

644 

700 

9 

11. — IRRKJATION AND POWER 






1. Area irrigated 

(Million acres) 

5] 

67 

88 

31 

2. Electricity (installed capacity) 

(Million kw) 

2-3 

34 

6-9 

103 

III. — MINERALS 






J. Ore, Iron 

(Million tons) 

30* 

4 3* 

12*5 

191 

2. Coal . 

n 

32*31* 

38*0t 

600t 

58 
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MAIN TARGETS OF PRODUCTION AND DEVELOPMENTS —{conid.) 


&1&CTOH 


1 

IV. —LARUE SCALE INDUSTRIES 

1. Finished Steel 

2. Pig Iron (for sale to foundries) 

3. Aluminium 

4. Heavy Steel forgings for sale 

5. Heavy Steel castings for sale 

6. Steel Structural fabrications 

7. Machine Tools (graded) 

8. Cement Machinery 
II. Sugar Machinery 

10. Textile Machinery (cotton and jute) 

11. Paper machinery 

12. Power driven Pumps centrifugal 

13. Diesel engines 

14. Automobiles 

15. Railway Locomotive 

16. Tractors (20—30 DB. H.1V) 

17. (foment 

18. Fertilisers 

(a) Xitrogenous (in terms of Aninm. Sulphate) 
(h) Phosphatie (in terms of super-phospate).. 

19. Sulphuric acid 

20. Soda Ash 

21. ('austic Soda 

22. Petroleum Refinery (crude processed) 

23. Electric Transformers 33 kw and below 

24. Electric cables (ACSR (Conductors) 

25. Electric Motors 

26. Cotton Textiles 

27. Sugar 

28. Paper and Paper Hoard 


V . 

Unit 


1055 dtt 

i 

i 

mvMiii ! 

Percent¬ 
age of 
increase 
in 


t 



1060 451 
over 
1055 56 

2 

1 3 

i 

i 

4 


6 

Million tons 

i 

1 

j 

i 1-3 

( 

j 

! 

j 4-3 

231 

»• 

•• 

j 0-38 

I 

j 0-75 

07 

000 tons 

3-7 

7-5 

25(10 

233 



" 

12 

.. 




15 



X.A. 

180 

500 

178 

Value in Hx. 

:u-» 

75 

300 

300 

lakhs 

X., 

56* 

200 

257 



28* 

250 

770 

•* 

.. 

412 

1.050 

373 

•• 

s, r . 

Xeg. 

400 


ono Xos. 

34 

40 

86 

115 

(HIOH.P. 

X.A. 

100 

205 

105 

Xos. ! 

16,.">00 

25,000 

57,000 

128 

i 

! 3 I 

175 

1 

400 

120 

i 



| 3,400 


Million tons 

j 

2-7 

4-3 

i 

| 13 

202 

(HH)tons 

46 

380 

1,450 

282 

i 

1 

55 

120 

720 

500 

i 

! 

00 

170 

470 

176 

•* 

45 

80 

230 

188 


II 

36 

135 

275 

Million tons 


36 

43 

10 

000 KVA 

170 

540 

1,360 

151 

Tons 

1,420 

9,000 

18,000 

J00 

000 H.P. 

00 

240 

600 

150 

Million yards 

4,618 

6,850 

8,5(H) 

24 

Million tons 

M 

1-7 

2*3 

35 

000 tons 

114 

200 

350 

75 
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MAIM TARGETS OF PRODUCTION 


fctacnm a*\> taw* 


i 

I 

I ; 


20. Bicycles (organised him' tor only) .. .. .. *. 

30. Sowing machines (organised sector only) 

32. Klcclric Inns . . .. .. 

V. -TH ANSPOKT AXI) <’< MM l T X l( ATI()X 

(fi) Kajlwavs: 

(1) Passenger Train niilos 

(2) freight 
(/<) SmiMMNi; : 

(1) (’oast a I and adjust mont J .. . , .. 

(2) Overseas § 

( r ) Pouts : 

(1) Handling capacity 

* — Figures relates to oalond r yoar. 

* Relates to the calendar year 10.>4. 

. ifirimllural JJevehjmwnl. .Food "rain 

production increased by J1 million tons, 
i.e., by 20°/, over the last 5 years and 
the increase in agricultural production as 
a whole has been of the order of 15%. 
Over the Second Flan period, agricultural 
production is estimated to increase by 
18%. The provision of irrigation facilities, 
better seeds, fertilisers and the spread of 
improved techniques of cultivation will offer 
scope for expansion for many years to come. 

The target of additional production of 
foodgrains in the Second Flan is placed at. 
10 million tons, i.e., an increase of 15% 
from (15 million tons in 1955 56 to 75 
million tons in 1960-61. As a result, the 
consumption of food grains in the country 
would increase from the present level of 
17-2 oZj, to 18*3 oz. per adult per day. 
*38^ increases in the production are 
envisaged ; for cotton 31 %, sugarcane 22%, 
oilseeds 27% and jute 25%. About a 
million more acres are expected to be 
brought under cultivation for sugarcane, 


AND DEVELOPMENTS— (eon id .) 


Unit 

^ 1950-51 

i 

I 1965-56 

1960-61 

! 

Percent¬ 
age of 
increase 
in 

mo-6i 

over 

1955-56 

2 

! » 
i 

j 4 

5 

1 

; 6 

000 XoH, 

! 

101 

i 

i 

■ 550 

i 

i 

1*000 

1 

i 

82 

i 

000 \.n. 

33 

| no 

220 

HM) 

000 touts 

; 104 

275 

600 

| 118 

i 

Million 

i 

1 05 

i 

! 108 

! 124 

t 

| ,5 

Million tons 

1 

01 

120 

i 181 

i ‘"‘I 

1 

lakh d. K.T. 

‘*■2 

3-2 

4 3 

34 


; 17 

2*8 

| 4-7 

! 68 

Million tons 

20 

! 

25 

| 

325 

i 

| 30 

+ — inclusive of tankers. 

$ Inclusive of tramp tonnage. 

as a result of the additional 

irrigation 


facilities. Jf the target for sugarcane is 
realised, it will be possible to increase the 
consumption of sugar in the country from 
1 -4 to 1 -7 oz. per adult per day. 

Under the Second Flan, it is proposed to 
raise the production of crystal sugar to 
22'5 lakh tons at the end of 1960- 61, 
In order to make available to sugar factories 
increased quantities of cane and also to 
provide higher gur consumption, additional 
production of 13 lakh tons of sugarcane in 
teims of gur is aimed at. This will raise 
the total production from 5'8 million tons 
expected in 1955-56 to 7T million tons 
in 1960 -61. Intensive cultivation of sugar¬ 
cane is anticipated. 

Arecanul. —The country is deficit of this 
supply, the existing production being 81,000 
tons as compared to the requirement of 
118,000 tons at present. After allowing for 
the increase in population and also a 
slightly higher rate of consumption at llie 
end of 1960-61, the requirements may be 
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placed at 129,000 tons. The arecanut 
tree takes about 8 to 10 years to bear 
fruit. The extension of area under the 
crop will yield results only during the third 
plan period. There is a proposal to increase 
production of arecanut by about 25% 
through intensive measures of cultivation. 

Efforts will be directed towards increasing 
vield per acre from an average of 658 lbs. 
to 820 lbs. The target of production at 
the end of 1960 -61, is placed at 99,000 tons. 

Black Pepper. - As an important dollar 
earner, it has also considerable local impor¬ 
tance in Kerala. In recent years, India 
has been facing increasing competition 
from other countries. The object under 
the plan is to raise the acre under pepper 
cultivation by about 50,000 acres and to 
increase production from 26,000 tons to 
82,000 tons. 

Casheirnut . -This is another important 
dollar earner. The annual production is 
about 60,000 tons, the main producing area 
being Kerala. Although cashewnut is being 
collected on a commercial scale in East, 
Africa, the processing of cashew is practi¬ 
cally the monopoly of India. In view 
of the growing competition for the processing 
of cashewnut, there is a great need for 
developing the production of cashewnut 
in the country. It is proposed to increase 
the production from 60,000 tons to 80,000 
tons by the end of 1960 -61. 


Tea, Coffee and Rubber. -Production and 
other programmes for tea, coffee and rubber 
has been considered by the Plantation 
Enquiry Commission. Between 1950 and 
1954, tea production varied from 613 million 
to 644 million lbs. and export from 427 
to 470 million lbs. A production target 
of 700 million lbs. and an export target of 
470 million to 500 million lbs. by the end 
of the plan, is envisaged. The Coffee 
Board has a programme of developing the 
area in 15 years for the production of 
coffee from 25,000 tons to 48,000 tons. 
Of the increase, about 10,000 tons are 
proposed to be secured from intensive 
cultivation and rehabilitation of existing 
estates and 13,000 tons from reclamation 
and fresh planting. The Rubber Board 
also has a scheme of replacing 70,009 
acres of area under rubber at the rate of 
7,000 acres a year, over a period of 10 
years and to bring 10,000 acres of new 
land under rubber at 2,000 acres a year. 

Increase, in Production. Apart from the 
increase in production that is proposed, 
special efforts will be necessary to improve 
the quality of domestically produced jute 
and to increase the proportion of long 
staple varieties in the out-turn of cotton. 

Production Target AgricuUural. —The 
principal targets of agricultural production 
for the Second Five-Year Plan are set out 
in the following statement: 



Commodity" 


Unit 

fcstimated 
production 
in 11)55-50 

^Target of 

additional 

production 

Estimated 
production 
in 1000-01 

Percentage 

of 

increase 

Oilseeds 

.. 


Million tons 

5-5 

In 

70 

27 

Sugarcane gur .. 

.. 

. 

M 

5-8 

1-3 

71 

22 

Cotton 


. 

Million hales 

4-2 

13 

5-5 

31 

Jute .. 


. 

m 

40 

10 

50 

25 

Coconut Oil 


* •. 

Lakh tons 

1*3 

08 

21 

02 

Arecanut 



Lakh maunda 

22*0 

50 

27*0 

23 

Toharro 

• • « • * 


Lakh tons 

25 

.. 

2*5 

,. 

Black pepper .. 

• • i « « 


Thousand tons 

200 

00 

32*0 

23 

Cashewnut .. 

• # » i • 



00-0 

20*0 

80*0 

33 

Tea .. 



Million pounds 

044*0 

500 

7000 

0 
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Apart from the increase in production 
that is proposed, special efforts will be 
necessary to improve the quality of domes¬ 
tically produced jute and to increase the 
proportion of long staple varieties in the 
outturn of cotton. 

imyatum and Power. —The target of 
additional acres to be brought under irriga¬ 
tion is 21 million acres. The consumption 
of nitrogenous fertilisers is expected to 
increase from (510,000 tons in 1055-5(5 to 
1-8 million in 1960-61. 

The total area under irrigation has 
increased from 51 million acres to (58 
million acres over the first plan period. 
An additional area of 21 million acres is 
expected to come under irrigation by the 
end of the plan and the irrigated acreage 
will increase by almost 75% in 10 years. 

()f the 21 million acres to be brought under 
irrigation in the Second Plan, some 12 
million acres will benefit from large and 
medium projects and 9 million acres from 
minor irrigation works. 

Power.- At the beginning of the First 
Five-Year Plan, the total installed capacity 
for the. generation of electricity in the 
country was 2\’i million kw. The first 
plan envisaged an increase in power capacity 
of some 7 million kw. in 15 years. The 
installed capacity for power generation 
has increased by 1*1 million kw. over the 
First Plan period and an increase of another 
3*5 million kw*. over the. Second Plan period 
is envisaged. The original target of an 
increase of 7 million kw. in power capacity 
by 1965 -66 has to be raised to about 13 
million kw. by 1960-61. 

The consumption of electricity in the 
country is expected to increase from 14 
units per capita in 1950 -51 to 25 units 
in 1955-56 and 50 units in I960 61. By 
the end of the first plan, about 95% of 
the towns with a population of 20,000 
or more and some. 40% of the towns with a 
population between 10,000 and 20,000 would 
be assured of electricity. The aim in 
Second Plan is to provide electricity to 
all towns with a population of 10,000 or 


more and to 85% of the towns with a 
population between 5,000 and 10,000. The 
provision of electric supply to villages 
and small towns with a population of 
less than 5,000 entails heavy expenditure. 
In the Second Five-Year Plan, it is expected 
that the number of small towns and villages 
receiving power supply will increase from 
5,300 in 1956 to 13,5)00 in 1961. The total 
installed capacity in the public sector is 
expected to increase from 0*6 million kw. in 
1950 51 to 4'3 million kw. in 1960-61. The 
share of the public sector in the total capacity 
for power generation in the country will 
increase from 2(5 t>o 67% over the 10 years. 
The significance of this can also be seen 
from the fact that the total investment 
in the public sector in electricity under¬ 
takings has increased from Rs. 40 crores 
in 1950 51 to Rs. 270 crores in 1955 56 
and is expected further to increase to about 
Rs. 680 crores by 1960 61. 

The programme for the establishment 
of heavy engineering industries includes a 
heavy steel foundry at the ('hittaranjan 
Locomotive factory for meeting the require¬ 
ments of railways for heavy castings and 
the establishments of heavy foundries, 
forge shops and structural shops under the 
auspices of the N.1.IJ.C. Arrangements 
are being made for the manufacture of 
heavy electrical equipment in the public 
sector. Tire Chittaranjan Locomotive fac¬ 
tory is to be expanded so as to increase its 
output of locomotives to 300 per annum 
as against 125 per year at present. The 
Integral Coach Factory which went into 
production in 1955 will produce 350 coaches 
per annum bv 1959. Provision has also 
been made for a new metre gauge integral 
coach factory. 

The output of minerals is expected to 
increase by 58% over the Second plan 
period. The present production of coal 
in the country is of the older of 38 million 
tons. The bulk of this production is in 
the private sector, the share of the public 
sector being only 4 5 million tons. It is 
proposed to increase the production of 
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coal by some 22 million tons in the next 
5 years, some 12 million tons in the public 
sector and the remaining 10 million tons 
in the private sector. 

In view of the paucity of coal deposits 
in South India, high priority to the multi¬ 
purpose lignite project at Neiveli has been 
given. Under the project, 3-5 million tons 
of lignite are to be produced and used for 
the generation of power in a station of 
21,100 lew. capacity, (2) production of 
carbonised briquettes in a carbonisation 
plant of about 700,000 tons annual capa¬ 
city and (3) production of 70.000 tons of 
fixed nitrogen in the form of urea and 
sulphate/nitrate. In addition, two more 
fertiliser factories are to be set up, one of 
these to be located at Nangal. will produce 
nitro-limestone corresponding to 70.000 tons 
of fixed nitrogen per annum. 

The other fertiliser factory is to be 
established at Kourkela. It will produce 
nitro-limestone equivalent to 80,000 tons 
of fixed nitrogen per annum. Further 
the Sindhri Fertiliser Factory will be expan¬ 
ded so as to increase the output from 60,000 
tons of nitrogen to 117,000 tons. 

Other projects completed during the 
first plan are D.D.T. Plant, Hindustan 
Cables, Hindustan Antibiotics and the 
Indian Telephone Industry. They are to 
be expanded further. A Second D.D.T. 
factory is to be established in Kerala. 
Other projects included in the plans of 
States, mention may be made of the 
Durgapur Coke-oven Plant in West Bengal 
and the manufacture of electric porcelain 
insulators and transformers in Mysore. 

The buik of the investment in the private 
sector is also for the development of basic 
industries. Substantial programmes of ex¬ 
pansion are envisaged for the iron and 
steel industry in the private sector and 
the capacity of the industry is expected to 
increase from the present level of 1 -25 
million tons finished steel to 2-2 million 
tons by 11158. It is proposed to increase 
the production of cement from 4 3 million 
tons to 13 million tons—the capacity of 


the industry being raised to 16 million 
tons- by the end of the plan. Similarly 
the capacity of aluminium, ferro manganese 
and refractories will be substantially stepped 
up. 

A substantial increase in the production 
of machinery for cotton textiles and jute, 
sugar, paper, cement, agriculture, and road 
making is expected in the private sector. 
The Chemical industry which has already 
registered a sizeable advance in the first 
plan period will achieve significant diversi¬ 
fication and growth in output. The 
production of soda ash is to be increased 
to 3 times and of caustic soda to 4 times 
of the present level. The third oil refinery 
at Vizagapatam will be completed by 11157 
and an increase in the production capacity 
for power and industrial alcohol from 26 
to 36 million gallons is envisaged. 

Among the consumer goods industries 
the output of cotton textiles is to be in¬ 
creased by 24% from 6,856 million yards 
to 8,500 million yards. The break-up of 
this target as between mills, power-looms 
and handlooms is yet to be announced. 
The overall target of production envisaged 
will provide for per capita consumption of 
cloth at about 18 yards and for export of 
the order of 1,000 million yards a year. 
.Judging from the went, trends in the 
demand for doth, a larger increase in 
production could be expected. As for 
other consumer goods, the plan envisages 
an increase of about 35% in the production 
of sugar, for the doubling of the output 
of paper and paper boards : the production 
of vegetable oil is expected to increase 
from 1-6 to 2 1 million tons : and there are 
also in the plan, programmes for develop¬ 
ment of rayon, drugs, and pharmaceuticals. 
The net output of capital goods industries 
is expected to increase by some 150%. 
India is still in the early stage in the 
development of basic industries. As the 
super-structure of basic industries grows, 
it will be necessary to visualise an integrated 
programme of development for basic capital 
goods industries, for organised consumer 
goods industries and small scale industries. 
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Rs. 200 crores have been set up for the 
development of village and small scale 
industries ; of this Rs. 59-5 crores is ear¬ 
marked for the handloom industry and 
Rs. 55 crores for small scale industries. 

Transport and Go'ntmiinications.—Of the 
total amount of Rs. 1,385 crores set apart 
tor transport and communications, Rs. 900 
crores are provided for railways. In addi¬ 
tion, the railways will spend Rs. 225 crores 
for normal replacements. The volume of 
goods traffic is expected to increase from 
120 million tons in 1955 50 to about 
181 million tons in 1960 01, t.c., by 50%. 
The plan provides for increase of only 3",, 
per annum in passenger traffic. 1007 miles 
would be doubled for trade conversion, 
conversion of 205 miles of metre gauge 
lines into broad gauge, electrification over 
sections totalling 820 miles and dieselisation 
over 1,293 miles. 

Rs. 90 crores have been set apart for 
shipping ports and harbours. The capacity 
of major ports is to be increased by 30%. 
The total tonnage of ships is expected to be 
increased from 0.00.000 (l.R.T. at the end 
of the First Rian to 9.00,000 (l.R.T. at the 
end of the Second Plan, after allowing for 
the obsolescence of 90,000 (l.R.T. The 
Hindustan Ship yard is to he expanded and 
a dry dock is to be constructed at Vizaga- 
patnam. The question of constructing a 
second shipyard will be taken up later. 

National Incmnr. - National income will 
increase from Rs. 10,800 crores in 1955 50 

to Rs. 13,480 crores in 1900 01, i.e., by 
about 25%. This will mean an increase 
of about 12% in per capita income from 
Rs. 281 in 1955 50 to Rs. 331 in 1900 01 
as against an increase of 11 % over t.lte 
First Rian period from Rs. 253 to Rs. 281. 

The programme of investment envisaged 
in the Second Rian period Rs. 0,200 crores — 
requires broadly speaking a step-up in the 
rate of domestic saving from the present 
level of some 7% of national income to 
about 10% of national income in 1960-61. 
This is on the assumption that external 
resources of the order of Rs. 1,100 crores 


will become available as anticipated in the 
Plan, for supplementing domestic saving. 
Total consumption expenditure is expected 
to increase by some 21% as against the 
increase in national income of 25%. The 
corresponding increase in total consumption 
over the first plan period amounted to 
some 16%. 

PLA.V On’I.AV BY STATES 


( Rupee h in Crores) 



First. 

Second 


plan 

plan 

Andhra 

Toil 

110-0 

Assam 

1 28-1 

57 0 

Bihar 

1044 

104-2 

Bomba v 

; 181*3 

266-2 

JViadhva Pradesh 

57o 

1 123-7 

Madras 

07 0 

1731 

< Jrjssn 

; S5*2 

100-0 

Purdah 

' 124-0 

120-3 

1’ttar Pradesh 

105*0 

253-J 

West. Bengal 

151*0 

153-7 

Total A.- States .. 

1,071*2 

1,507-2 

Hyderabad .. 

57*0 

100 2 

.Madhya Bharat 

36 1 

07 3 

Mysore 

r.3-2 

80-0 

Pepsu 

30*2 

30*3 

Rajasthan 

Saurastra 

til’s 

074 

20-8 

47-7 

Trayaneore-t Whin 

354 

72-0 

.laimmi and Kashmir 

13 2 

33 0 

Total B.~ States 

320*7 

535-4 

A j mere .. .. . . . . i 

’ j 

1 3*t> ; 

7-0 

Bhopal 

: o*3 

14-3 

(\ m »rg 

i 2*0 ! 

! 3*8 

Delhi 

1 l<>-5 l 

I 17*0 

Himachal Pradesh 

I 7-5 ■ 

14 7 

K uteh .. 

4-8 1 

7*0 

.Manipur . . .. . . | 

1 2*2 ' 

0*2 

Tripura .. .. ! 

3*o ; 

8-5 

Vindhva Pradesh .. 

0*3 

24-0 

Total —States 

i 52*2 

105-2 

| 

Andamans and Xieolmr Islands 

i ! 

! 1*5 ! 

5*0 

North East Frontier Apeney 

i 4-4 

0-5 

Pondicherry 

‘ i 

0*8 ! 

! 4*8 


0*7 1 

1 20*2 

Centre’s share ot‘ D. V. 

National extension and community 

i 

! 

12*2 

projects .. 


0*7 

Total .. 

j 1,450-8 1 

| 2,240*9 

















In 


General Review 

The new investment in organised 
industries during the Second Plan will be 
very much greater than during the First 
plan. In the public sector, a provision of 
Rs. 524 crores has been made. The provi¬ 
sion will not include coal mining and coal 
washeries and assistance to co-operative 
sugar factories, State Finance Corporations 
and direct assistanee-euin-partieipation in 
private sector projects. Rs. 35 crores are 
expected to be invested by the National 
Industrial Development Corporation and 
new industrial projects. An investment of 
approximately Rs. 535 crores will be re¬ 
quired to be made bv the private sector, 
if the proposed targets of capacity are to be 
fulfilled. Thus taking all things together, 
new investments of the order- of not less 
than Rs. 1,094 crores is envisaged over 
the next 5 years. 

The increased provisions for investment 
by the State Industrial undertakings is in 
accordance with the revised industrial 
policy resolution of April 30th, 1050. The 
proposed outlay, though large, is confined 
to a comparatively few industries and apart 
from investments to be made by N.T.D.C. 
is mainly accounted for by iron and steel 
(Rs. 350 crores) Fertilisers (Its. 37 crores) 
heavy electrical plant (Rs. 20 crores), the 
Neiveli Lignite Project (Rs. 52 crores), and 
the. expansion of the Hindustan Shipyard 
(Rs. 0-8 crores). 

The programme of the National 
Industrial Development Corporation pro¬ 
vides for assisting the modernisation of the 
cotton and jute textile industries and also 
includes projects for heavy foundries and 
forge shops, structural fabrication, refrac¬ 
tories, chemical pulp for rayon and news¬ 
print and intermediates for dyestuffs and 
drugs. In addition, it is expected that the 
N.T.D.C. will endeavour to foster the esta¬ 
blishment of a new unit for aluminium at 
Salem and the manufacture of heavy 
machinery and equipment for earth moving, 
mining, etc., and also of rolls and rolling 
equipment required in ferrous and non- 
ferrous industries. 


The capacity and production envisaged 
in the Second Plan for some representative 
capital and producer goods by 1960 -61 
are expressed as percentage over the levels 
obtaining in 1955 56 is tabulated below : 


i 

i 

Percentage 
increase in 
1000-61 over 

Capital and Prodi'cer Coons j 

1 On; 

V 50 

1 

I 

( 'apa- 

Prodm ■ 

i 

city 

tion 

1. Finished Steel 

200 

231 

2. Aluminium 

300 

233 

3. I'Vmi manganese ,. . . .. ’ 

514 ; 


-J, .Yitmgenoiis Frrtilisrr . . j 

340 ! 

277 

;■». Phusphatir fertiliser .. ..{ 

243 j 

! 

ooo 

6. S«»<la Ash .. . . 1 

181 ! 

1 

ISO 

} 

T. (. \uist W hvuIa .. .. 

\ 

241 j 

270 

8. Plastic moulding powder . . | 

080 

1,302 

i 

0. Dyestuffs . . . . . . j 

300 

450 

10. Power Alcohol 

33 

100 

11. Cement . . 

224 

183 

12. Refractories 

125 

180 

13. Structural Fabrication 

121 

178 

14. Locomotives 

I3T» 

128 

15. Kleet.rie Transformers 

128 

110 

10. Industrial Maehinery — cotton, jute. 



cement, sugar and paper 


471 

17. Renz.i>\ 

r»07 

000 

Constmer Goons 



1. Sugar 

44 

| 24 

2. Rayon and Staple fibre 

102 

240 

3. Cotton Textiles: 



(a) Yarn 

130 

100 

(b) cloth 

negli¬ 

gible 

20*2 

4. Woollen Textiles : 


(a) Yarn 

10*7 

250 

(b) doth 

42 

34-2 

5. Glass and Glassware 

10-2 

00-0 

6. Bicycles 

178 

81-8 

7. Soap 

50 

500 

8. Vanaspathi 

Nil 

48-1 

0. Paper and paper hoards 

114 

750 
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Except in the case of rayon and staple 
fibre, the targets of capacity for consumer 
goods industries have been fixed solely 
with reference to estimated demand and 
have not been limited by the need real 
or supposed to place restraint on consump¬ 
tion, so as to conserve resources for other 
purposes. In case of a few industries of 
which cotton supplies, tanning and leather 
footwear, soap, vegetable oils, and matches 
are the most important, some limitation 
have been imposed in the expansion of the 
organised sector, in the interests of cottage 
•and small wale unit*. Hut, with the 
possible exception of the cotton textile 
industry, policy in regard to which, is still 
under consideration, there is at present no 
reason to doubt, that the existing capacity 
in the organised sector, supplemented by 
what the decentralised sector may be 
reasonably expected to produce, will be 
fully adequate to meet all possible demands. 


FINANCE FOR THE PUBLIC SKI TOR 


He. in 
crores 


1. Surplus from current revenue 

(a) at the existing rate of taxation 

(b) additional taxation 

2. Borrowing from public 

(a) market loans 

(b) small savings 

3. Other budgetary sources 

(«) railways contribution to the development 
programme 

(b) provident fund and other deposits 

4. Resources to be raised externally 

5. Deficit financing 

6. (tap to be covered by additional measures to 

raise domestic resources .. 


800 

350 

450 

1,200 

700 

500 

400 


150 

250 

800 

1,200 


40 0 

4,800 


Budgetary resources that can be raised 
by the Centre and State Covernments 
through taxation, borrowings and other 
receipts amount to Hs. 2,400 crores. A 
further Hs. 1,200 crores could be raised 
through deficit financing. By way of 
resources from abroad, a sum of Hs. 800 
crores could be expected, leaving a gap 
of Hs. 400 crores, the ways for raising to be 
decided later. 

Tn addition to the investment programme 
of Hs. 3,800 crores in the public sector, the 
investment required in the private, sector 
is estimated at Us. 2,400 crores. 


Exports .—The expected earnings from major exports over the Second Plan period 
is as under : merchandise reports. 


1 

1 

I^ast year of j 

Annual 

Five years 

i 

1055 J 

plan 

average 

Total 

! 

■ 

1060 61 

Second Plan 

1056-61 

1 • Ten 

| 

112 

133 

127 

635 

2. Jute yarn and manufacture 

12# 

1 IK 

122 

610 

3. Cotton yarn and manufacture .. .. .. | 

03 

84 

75 

375 

4. Oils (excluding minerals) .. .. ., ., .. ! 

30 

24 

22 

110 

5. Tobacco 

II 

17 

15 

75 

0. Hides, skin and leather 

27 

28 

28 

140 

7. Cotton Raw and Waste 

35 

22 

22 

110 

8. Metallic ore and scrap iron and steel 

20 1 

27 

23 

115 

0. Coal and coke 

4 

* 

5 

25 

10. Chemicals, drugs, and medicine 

4 ! 

* ! 

i 

. 1 
;> 

25 

11. Cutlery, hardware, vehicles, electric goods, apparatus and 
machinery 

4 

4 

4 

20 

12. Other* .. 

151 

150 

145 

725 

Total .. 

506 

#15 

503 

2,065 
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The following table gives the position in 
respect of 5 principal oils as also cotton 
seed and coconut oil. 




Thousand tons of oil 


, 

j 

Estimated 
1954 55 1 

i 

Estimated 
I960 01 

Total production 


! l/Jttrt 

! 2.1 U 

For crli hie uses 


1 . 13 ! * 

1 u.yj 

For vegetable oil manufacture 


259 ; 

430 

For industrial purposes 


224 

278 

Exports.. 

' ' , 

13* 

214 

This assumes an export of 5 lakh tons 
of groundnut arid 2 lakh tons of other oils 
(in terms of seeds). 

Investment, in the 

Private sector. — The 


total gross investment in fixed capital in the 
private sector during the plan period has 


X n i 

been about Rs. 340 crores as 

i 

under: 


Rupee* 


in rrore* 

Cotton Textiles 

SO 

Petroleum Refining 

. . 45 

Iron and Steel 

49 

Heavy and Light Engineering 

25 

Chemicals, Fertiliser, Pharmaceuticals, 

d vest, i iff 

and plastics 

15 

Cement and Refractories 

IS 

Paper and Paper boards 

11 

Sugar 

15 

Electric power generation 

.. ‘.Vi 

Jute textiles 

.. 15 

Rayon and Staple fibre 

S 

Others 

.. 27 


340 


On the basis of data available, the 
annual investment of new units and 
expansion during this period is estimated 
to have been, Rs. 58 crores in 1951-53. 
Rs. 44 crores in 1953-54, Rs. 50 crores in 
1954 55 and Rs. 85 crores in 1955-50. 
The estimate of investment in 1955-56 
includes anticipated expenditure of about 
Rs. 22 crores on iron and steel programmes, 
Rs. 11 crores for Trombay and other power 


schemes, Rs. 7 crores on the cotton textile 
industry, Rs. 5*5 crores on cement and 
refractories, and Rs. 5 crores on sugar 
projects. 

Investment outlay and sources of Finance. - 
The programme of overall development 
envisaged under the National Industrial 
Development. Corporation and the private 
sector (other than mining, electric power 
generation and distribution, plantation and 
small scale industries) will entail a total 
outlay of Rs. 720 crores comprising Rs. 570 
crores of new investments and Rs. 150 
crores on replacements and modernisation. 
A provision of Rs. 55 crores is at present; 
made for the N.l.D.C. under the plan. 
On this basis, additional resources of the 
order of Rs. 665 crores will have to be 
raised for the fulfilment of the programme. 
As against these requirements, present 
estimates of resources likely to be available 
to the private sector place them at only 
about Rs. 620 crores. The amount expected 
from different sources and that, estimated 
for the period 1951 56 are as under : 

RESOURCES FOR THE PRIVATE RECTOR 


( Rupee* in vrumt ) 


! 

! 

1951-56j 

1 

i960 61 

1. Loans from Industrial Finance Corpora-1 
t ion and State Finuneial Corporations 
and Industrial Credit- and Investment 
Corporation 

j 

IS 

40 

2. Pireet loans, indirect loans and State 
participation-cum-loans by State 
Governments in the share capital of 
private undertakings 

26 

20 

3. Foreign capital including suppliers 
credit 

42 to 45 | 

100 

4. New issues 

40 

SO 

1 

5. Internal resources available for invest¬ 
ment (in new units and for replace¬ 
ments) .. 

150 

1 

300 

6. Other sources such as advances from 
managing agents K.P.T. refunds, etc. 

61 to 64 

80 


340 

620 


Note .—Some of the provision shown against items I 
and 2 in the table, appears also under the head ‘ Industries ’ 
and 1 Minerals 1 in the public sector of the plan. 
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By the end of the Second Plan, the overall 
index of industrial production (1951=100) 
is estimated to rise to 194 from 130 in 
1955 56. Considering the expansion of pro¬ 
duction sectorwise, it is anticipated that by 
1960--61 the index of production of producer 
goods which stood at 132 in 1955 56, 
will rise by about 73% compared to 18% 
increase in the factory produced consumer 
goods sector which stood in 1955-56 at 128. 

Though the second plan will not provide 
a solution to the problem of existing 
unbalanced growth of industries as between 
the different regions, the problems have 
been kept in view and through stress on 
research, mineral surveys and decentralisa¬ 
tion of production, particularly in regard 
to agricultural processing industries, the 
correct trends of development are being 
set in motion. 

Regulation of Industry .—The two main 
instruments for securing the development 
of industries in conformity with the objec¬ 
tives set out in the plan were provided 
by the Industries (Development and Regula¬ 
tion) Act 1951, namely licensing and the 
organisation of Development Councils for 
individual industries. The Act was 


amended in 1953 with a view to bringing 
additional industries within the schedule. 
The Licensing Committee set up in accor¬ 
dance with the provisions of the Act, 
functions as an advisory body to the 
Ministry of Commerce and Industry for the 
scrutiny of applications for new units 
and expansions of capacity in the scheduled 
industries. Since 1952, Development Coun¬ 
cils have been set up for the following 
industries, viz.. Heavy Chemicals (Acids 
and Fertilisers), Heavy Chemicals (Alkalies), 
Internal Combustion Engines and Pumps, 
Bicycles, Sugar, Heavy Electrical Indus¬ 
tries, Light Electrical Industries, Drugs 
and Pharmaceuticals, Artificial silk and 
woollen manufactures plastics and Machine 
Tools. These councils have been utilised 
to the formulation of programmes of 
development for the Second Five-Year Plan. 

Assessment ok Industrial Progress in 

the Second Plan : 

Levels of development of rapacity and 
production. - The statement below of some 
of the principal overall targets in both the 
public and the private sectors shows that 
the second plan will be a period of intensive 
and many-sided industrial effort. 


NATIONAL TARGETS FOR SOME MA.IOR INDUSTRIES 

| | HlfwVfrti | I960 (II (target) 


Indcstht 

Unit | 

i 

i 

Capacity j 
(Fatima- j 
ted) | 

Produc- t 
t:on | 

(Kniiiua- '. 
ted) | 

I 

Capacity ! 

‘ 1 

Produc¬ 

tion 

). Iron and Steel : 







! 

i 


(#i) finished ateel (main producer*) 




000 ton* 

l.3«0 

1,300 

4,680 j 

j 

4.300 

(b) pig iron for foundries 



•• 


3H0 

380 

980 | 

750 

2. Structural Fabrication 




Ton* 

2,20.000 

1,80,000 

5,00,000 j 

5,00,000 

3. Heavy Foundry eum-Forge shops : 







j 


(a) Ferro-Manganese 



•• 

•• 


•• 

15,000 1 

j 

15,000 

(b) Forging shops 







12,000 j 

12,000 

(c) Cast Iron foundries .. 


. • 

•• 

M 



10,000 | 

j 

10,000 

4. Ferro-Manganese .. 




M 

28,000 

N.A. 

1,71,800 j 

1,60,000 

5. Aluminium 


•• 


i 

7,500 

7,500 

i 

30,000 ! 

I ! 

25,000 
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NATIONAL TARGETS FOR SOME MAJOR INDUSTRIES— (could.) 


Industry 


€». Locomotives .. .. .. .. ■ • j 

7. Automobiles .. .. .. • ■ • • j 

8. Heavy chemicals : 

(ft) Sulphuric 
(//) Soda ash 
(r) ('tiustic so<la 

9. Fertilisers : 

(a) Nitrogenous (Fixed Nitrogen) .. .. .. I 

I 

(b) Phosphatic as PgOg .. .. .. .. j 

10. Ship Building .. .. .. .. [ 

V \. Cement .. .. .. .. .. .. 1 

12. Refractories .. .. .. .. .. j 

13. Petroleum refining (in terms of crude processed) 

14. Paper and paper board .. .. .. 

i 

1.1. Newsprint .. .. .. .. . . 

j 

16. Rayon : 

I 

(n) Rayon filament .. .. ; 

(h) Staple (Wire .. .. .. .. .. j 

(r) (Chemical pulp 

17. Diesel Engines (below 50 H.P.) 

18. Bicycles 

19. Electric motors (below 200 H.P.) 

20. A.C.S.R. conductors .. .. .. .. ! 



ums-ae 

I 1960-61 (target) 

Unit 

Capacity 

(Estima¬ 

ted) 

Produc¬ 

tion 

(Estima¬ 

ted) 

Capacity 

Produc¬ 

tion 

New. 

170 

175 

I 400 

| 400 

ft 

38,000 

25,(KM) 

3H.000 

57,(KM) 

000 tons 

242 

170 

500 

470 

Tons 

90,000 

80,000 

2,r>3,000 

2,30.000 


44,300 

36,000 

1,50,4(H) 

1,35,400 

Tons 

85,000 

77,000 

3,82,(HH> 

2,90.000 

ft 

35,000 

20,(KK) 

1,20,(KM) 

1,20,000 

CRT 


50,000 


90,0(H» 

000 tons 

4,930 

(1951-56) 

4,280 

16,000 

(1956 61) 
13,000 

Tons 

4,44,000 

2,80,000 

10,00,000 

H,00,(MH> 

Million tons 

3,625 

3*6 

431 

4*3 

000 tons 

210 

2(H) 

450 

350 

Tons 

30,000 

i 

4,200 

60,<KJ0 

60,(HH) 

Million lbs. 

22-0 

150 

680 

68-0 


HvO 

\:V2 

32*0 

32*0 

000 tons 

i 


300 

30*0 

H.P. 

2,00,000 

1,00,000 

2,20,000 

2,05,000 

000 Nos. 

760 

550 

895 

1 ,<KK)* 

H.P. 

1 

; 2,92,000 

2,40,000 

6,00,000 

6,(M),(HM) 

Tons 

| 15,370 

9,(HM) 

20,4(H) 

18.000 


* 50,000 bicycles are expected to be produced in the decentralised sector, so that the total would be 12,50,000. 


Multi-purpose Neyveli Lignite Project .— 
The execution of multi-purpose project 
for the mining of 3-5 million tons of lignite 
per annum at Neyveli in Madras State has 
been sanctioned by the Government of 
India, following confirmation of the utility 
of lignite as fuel by large scale tests in 
Germany. The target date for exposing 
the first cut in the lignite seam is early in 
1957 and the full production stage of the 


mine will be reached at the end of 1960. 
This Rs. 68 crores project is designed to 
produce besides carbonised briquettes, 
electric power and fertilisers. 

The lignite at Neyveli, the tests have 
revealed, has a moisture content of 50 
per cent and an ash content of 3 per 
cent and its calorific value is about 500 
B.Th.U. per lb. Thus about 2| tons of 
raw lignite would be equivalent in thermal 
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value to a ton of good coal and the annual 
target of production of 3*5 million tons 
would, therefore, be equivalent to a little 
over a million and a quarter tons of good 
coal. Raw lignite is however, bulky and 
liable to spontaneous combustion. It has 
also to be briquetted, bringing the moisture 
down to about 15 per cent. 

The lignite produced at Neyveli would 
be a vital factor in the industrial develop¬ 
ment of Madras which has been much 
retarded owing to want of electric power, 
which is also needed for the development 
of agriculture in the State. And as the 
most economic utilisation of lignite is to 
use it as fuel in boilers close to the mine 
itself, generation of electric power is the 
most important constituent scheme in the 
integrated project. The installed capacity 
of the thermal power station will be 200 
million watts, consisting of two units, 
the first of which is expected to be commis¬ 
sioned by the middle of 1000 and the 
second by the end of that year. 

Fertilisers .—Another aspect of the multi¬ 
purpose project is the production of 
nitrogenous fertilisers which would help 
step up agricultural production. The ferti¬ 
lisers plant in the project is intended to 
produce fertilisers with a nitrogen content 
of 70,000 tons per annum. The precise 
kind and quantities of the fertilisers to 
be produced have not yet been determined, 
but tentatively it lias been proposed that 
2,00,000 tons of ammonium sulphate-nitrate 
and 46,000 tons of urea should be produced. 
Test on gypsum available at Tiruchi are 
now being conducted in the Sindri Fertilisers 
and a decision on these matters will be 
taken soon after the results of the tests 
are available. 

The balance of lignite, after meeting 
the requirements of the power house and 
fertiliser plant, will be utilised for producing 
briquettes. For this purpose it is proposed 
to set up a plant for the production of 
7,14,000 tons of lignite briquettes which, 
on carbonisation would yield 3,80,000 tons 
of carbonised briquettes and bye-products. 


Under the aid from the T.C.M., a pilot 
plant for the briquetting and carbonising 
equipment is expected to be received and 
erected by the end of October, 1957. 
After completion, of the tests with the 
plant, preparation of the specifications 
for the briquetting and carbonising equip¬ 
ment will be taken up. The estimated 
cost of this project is about Rs. 10 crores. 
Operation of the plant on a commercial 
scale is expected to commence by about 
October 1961. 

A detailed plant of the first open cut of 
the mine to be excavated has been sub¬ 
mitted bv the Consulting Engineers, Messrs. 
Powell Duffryn Technical Services Ltd., 
and the Government have sanctioned the 
purchase, of conventional earth moving 
machinery and specialised mining equipment 
at a total cost of about Rs. 5-5 crores. 
While the shipment of the first unit of the 
specialised equipment is expected to begin 
by about January 1958 and be completed 
by about November 1959, the conventional 
machines are being delivered in batches 
and the delivery is expected to be completed 
by the middle of 1957. To keep to the 
target date of mining lignite, it is proposed 
to commission the conventional machines 
on hand and those that might have been 
supplied before the end of this year and 
start operations on the removal of over¬ 
burden in the first mine cut area in March 
1957. 

The estimated cost of the lignite project, 
excluding the fertiliser unit, will be Rs. 46*90 
crores, out of which Rs. 31 crores will be 
in the Second Plan period. The fertiliser 
unit is estimated to the cost of Rs. 21 crores 
and the construction phase of this scheme 
will last through the period 1957-6.1. 

The Government of India have sanctioned 
the acquisition of an area of about 26,750 
acres in 22 villages in Vriddhachalam and 
Cuddalore taluks in Madras State at an 
estimated cost of Rs. 180 lakhs. This 
will meet the needs of the lignite project, 
including the large scale mining of lignite, 
the establishment of the factory and 
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township, etc., and other requirements of 
the project. Work on land acquisition is 
already in progress. 

Steps taken hv the Government of India 
so far include rehabilitation of displaced 
persons, at an estimated cost of Rs. 10 
lakhs, is about 11,550 acres of reserved 
forest area given by the Madras < lovernment 
free of cost. Specific schemes of rehabilita¬ 
tion of displaced persons have been sanc¬ 
tioned : construction of quarters for officers, 
staff and workers is in progress: and a 
tentative general lay out plan for the 
township and the industrial area has been 
drawn. 

The integrated lignite project will provide 
employment for about 10,000 people compri¬ 
sing skilled personnel of various grades 
and types unskilled labour, trading and 
professional personnel serving the project 
township. The scheme for running a special 
technical and industrial school it) the 
project which would train skilled personnel 
of certain types and grades for employment 
in the operation and maintenance of the 
various production units and the township 
is also under consideration. 

Further experiments as to the best method 
of drilling development and screening of 
wells arc proposed to he carried out as 
soon as the necessary equipment, for which 
orders have been placed, are received. 
Once the results of these tests are known 
the decisions will be taken on the most 
economic pattern of wells to be adopted 
in actual mining operations. As stated 
already, early in 1900 is the scheduled 
time by which the lignite seam in the 
first cut is expected to he exposed and 
by the middle of that year the quantity 
required for the first unit of the thermal 
station will be mined. 

The integrated lignite project is under 
the management and administration of a 
private limited company known as “ Neyveli 
Lignite Corporation (Private) Limited,” 
of which the Central Government are 
100 per cent shareholders. The company has 
started functioning since December 0, 1956. 


Industrial Expansions and Licensing .— 
During 1954 -55, there was promotional 
activity in several industries and substantial 
additions to existing installed capacity 
both by way of expansions of existing 
units and new units were licensed by the 
Government. Five units for the production 
of ferro-maiiganese with an aggregate capa¬ 
city of 106,500 tons per year and six new 
units and 7 expansions, increasing the 
capacity of the cement industry by 1 '7 
million tons per annum were approved. 
Three units for creating an additional 
capacity of 172,000 tons of soda, ash, one 
each in Saurashtra, Madras and Bihar 
(locations Porbandar, Tutieorin, l)ehri-on- 
sone respectively) were sanctioned in the 
held of manufacturing machinery and capi¬ 
tal goods schemes for marine engines 3,000 
to 4,000 H.P. and boilers, tea drying 
machines, clinker coolers and clinker break¬ 
ers, jute mill machinery, super high draft 
ring frames, plv frames, high speed reeling 
machines and quick traverse spindles 
(cotton textile machinery) sugar machinery 
including Webber circulators, multiple effect 
evaporators vacuum pans, sulphur burning 
equipment and milling plants wen* proposed 
by private enterprise and approved for 
implementation. 

The most important achievement during 
1954 -55 was the construction of the two 
petroleum refineries projected after the 
commencement, of the First. Plan. The 
Stan vac refinery in 1955 commenced 
working. About lis. 7 erores worth of 
imported crude petroleum was processed 
during the year into different petroleum 
products valued at Hs. 27 erores. An 
additional capacity for petroleum refinery 
of 3*2 million tons in terms of crude petro¬ 
leum was created with an outlay of about 
Rs. 32'5 erores during 1951 -55 and a 
further expenditure of Rs. 7 - 7 erores it 
expected in the last year of the plan foi 
bringing the development into completion, 

The Central Advisory Committee oi 
Industries has on the recommendation ol 
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le Licensing Committee issued 450 licences 
a ring the period July 1055 to June 1050. 
f these, 144 related’to the establishment 
f new undertakings and the rest related 
o applications for substantial expansion in 
xisting undertakings, the production of new 
rtieles by them, change ol locations, etc. 

Of the applications approved, 35 related 
n sugar, 104 to cotton textiles, 53 to iron 
jid steel, 21 to silk and art silk and staple 
ibre textiles, 27 to machinery used in 
ndustrv, 24 to machinery and equipment 
"or the generations, transmissions, etc.. 

electric energy, 22 to pharmaceuticals 
and drugs, 10 to heavy chemicals including 
fertilisers, 33 to bicycle, 32 to glass and 
(•(‘ramies, 17 to vegetable oils, 32 to auto¬ 
mobiles. 0 to radio receivers. 14 to cement, 

2 to ferro manganese and the rest to the 
other scheduled industries. 

.faint Stock Companies. From the report 
of the Company Law administration of the 
Finance Ministry, some interesting details 
are available. It was estimated that in 
1013, companies having a place of business 
in India, but incorporated elsewhere in 
the world, were 570 with a total paid-up 
capital and debenture amounting to Rs. 380 
erorcs. The partition of India, first in 
the ease of Burma and subsequently in 
the ease of Pakistan meant a diminution 
of Joint Stock Companies both foreign 
incorporated and those incorporated in 
Continent. As on 31st May 1054, there 
were 822 companies with a total paid up 
capital and debentures aggregating to 
Rs. 1,255 crores. These companies have 
their origin in C.K.. Pakistan, Hongkong, 
Australia, Newzealand, Canada, Ceylon, 
Singapore - all belonging to Commonwealth, 
whilst there are a few from the U.S.A., 
Japan, Netherlands, France, Switzerland 
and Burma. 

During the last 3 quarters of the century, 
the total number of Joint Stock Companies 
have risen by 59 times, whereas the pheno¬ 
menal growth in paid up capital amounted 
to 63 times the capital invested in Joint 
Stock Companies in 1882. It was the 
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Act of 1850 that gave birth to the legal 
institution of joint stock companies in 
India and the Act of 1857 that limited 
the liability of the corporate personality. 

During 1954 55, there was nearly a 
four-fold increase in the authorised capital 
from Rs. 564 crores in 1953 54 to Rs. 2,260 
crores upio 31st. May 1955. For the half- 
year ended 30th September 1955, 680 new 
companies were registered for a sum of 
Rs. 67 6 crores. 

The total number of joint stock companies 
at work at the end of the fiscal year 1955-56 
was estimated at 30,381 with a paid up 
capital of Rs. 1,019 crores. During the 
year, 1,448, new companies have been 
formed and their paid up capital at the. 
end of the year amounted to Rs. 314 
crores. As against this, 846 companies 
are reported to have gone into liquidation 
and their paid up capital aggregated 
Rs. 43*73 lakhs is also reported to have, 
been effected, by the existing companies, 
excluding the new incorporations. The 
total number of joint stock companies 
at work as estimated above is, however, 
likely to be reduced slightly, as some of 
the companies that have gone into liquida¬ 
tion have yet to be reported. During 
the first plan period, there has been a 
net increase of over 1,800 companies in 
the total number of companies at work. 
The increase in paid-up capital amounted 
to Rs. 244 crores during the same period. 
New registration during the year under 
review was 1,448 companies. This is the 
largest since 1951 52 during which year 
1886 companies were floated. New forma¬ 
tion during the year 1954 55, 1953-54 
and 1952 -53 were 1,203, 1,193 and 1,333 
companies. 

Flotation of Companies in f%6 .—During 
the first three quarters of the current 
fiscal year 1956-57 , 637 companies have 
been incorporated all over India. Of those, 
65 companies are public and the remaining 
572 companies private. 

The annual rate of new incorporations 
during the current year is running around 
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850 companies, as against 1,448 companies 
registered during 1955-56. The monthly 
average of registration works out to 70 
companies, as against 110 during the corres¬ 
ponding period of 1955 56. 

Statewise distribution of new registrations 
during the period under review shows 
that out of 697 companies, registered 
during the period, 244, 119, 85 and 81 have 
been registered the States of West Bengal, 
Bombay, Delhi and Madras respectively. 
These four States together account for 
nearly five-sixths of the total registrations 
all over the country. 

Due to heavy registrations in the State 
of West Bengal, the total number of new 
registrations in the Eastern Region exceeds 
those in other regions by 100 to 140 
companies. 

During the first 9 months of the current, 
financial year (1956), 99 companies have 
been registered with an authorised capital 
of Rs. 50 lakhs and above. 

The total authorised capital of the 99 
big companies is Rs. 161 85 eroves, 


accounting for about 87% of the total 
authorised capital of the 697 companies 
registered during the last nine months. 

Out of 697 companies, so far registered 
during the year, 947 companies have been 
incorporated with an authorised capital 
under Rs. 5 lakhs and 187 companies 
with an authorised capital between Rs. 5 
lakhs and under Rs. 10 lakhs. The number 
of companies formed with an authorised 
capital between Rs. 10 lakhs and under 
Rs. 50 lakhs is 70. 

in contrast to fall in new registrations 
recorded during the current year over 
those of the corresponding period of last 
year, the net increase in paid up capital of 
companies, old and new together, is higher 
than effected bv companies last year. 

There are seven (Jovernment companies 
registered during the current fiscal year. 
Out of these, 5 companies have an authorised 
capital of Rs. 10 erores and above. Among 
the notable registrations is the National 
Coal Development Corporation, registered 
in the State of Bihar having an authorised 
capital of Rs. 50 erores. 


STATEMENT SHOWING PRINCIPAL STATE WISE DISTRIBUTION UK COMPANIES 

AT THE END OK YEAR 


( i'npilnl in rrores nf rupees ) 


! 

! 

i 

1 944-45 1 

i 

1947 

48 j 

1954 

-55 

Name of State i 

- .. 

. 


i 

1 


i 

N«VS. of 4 

Paid-up 

Nos. of 

Paid- up i 

Xus. ot ! | 

lVul-up 

1 Ompnmesj 

i ; 

('apitnl 

Tom panics; 

i 

('upital j 

1 

(’ompjiniesl 

i 

(Vi pit a 1 

Assam .. .. .. .. .. j 

288 | 

i 

2-3 ' 

401 j 

2 8 ! 

i 

375 

46 

Bengal.. .. .. .. .. .. j 

5,041 

1475 

8*514 | 

193-8 | 

1 

12,196 

318 5 

Bihar .. 

219 

6-7 

413 

LI-0 ! 

516 

270 

Orissa .. 

2(1 

0 2 

97 

2-8 

185 

6*1 

Bombay 

2,410 

136*7 

4,630 

204*1 

5,083 

322*6 

Madhya Pradesh 

163 

1*8 

319 

4*1 

706 

8-06 

Madras 

1,816 

26*7 

3,209 

47-4 

2,868 

69*0 

Punjab 

1.322 

131 

1,607 

15-9 

1,105 

14*6 

Uttar Pradesh .. 

714 

KM 

1,241 

156 

1,765 

359 

Mysore 

229 

4 5 

374 

8-3 

505 

28*4 

Travanoored Whin 

.. 


989 

17-9 

1.024 

28*5 

Travaneore 

436 

50 





(Joehin 

m 

13 





Delhi. 

493 

10-9 

905 

254 

1,499 

36-7 
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CAPITAL ISSUES URAN'ffeU DURING 1947-05 

( Rupee* in crores ) 


Total of Issues consented at 



No. of 
consents 

Industrial 

Non- 

Industrial 

Total 

... 

granted 


. 

. 

1949 

(15th Aug. 
to 31st 

Dec.) 

155 

2*8 

26*7 

54*8 

1948 

375 

71-8 

539 

128*7 

1949 

326 

41-1 

21*9 

630 

1950 

263 

59*7 

15*1 

74*8 

1951 

343 

44 0 

15*6 

59*6 

1952 

254 | 

i 

32 7 

7*1 

39*8 

1953 

232 

714 

100 

81*4 

1954 

220 

93*9 

16*7 

10*6 

1955 

289 

1 

97*5 

j 27*9 

125*4 


Break-down details of the issues consented 
to initial and further issues during 1948-55. 

FURTHER ISSUES BY EXISTING COMPANIES 


(Rupees in crores) 


Yeah 

Initial 

Issue 

Bonus 

Issue 

Others 

Total 

1848 .. j 

63*4 

23*4 

38*9 

125-7 

1949 

25*6 

10-1 

27-3 

63*0 

1050 

13-7 

8*5 

52*6 

74*8 

1951 

21*6 ' 

10*8 

27*2 

59*6 

1952 

12-7 

7*8 

19*3 

39*8 

1953 

18*4 

14*7 

48*3 

81*4 

1954 

57*9 ! 

| 9*9 

| 42*8 

| 110*6 

i 

1955 

46*9 

1 

; 6*5 

j 72*0 

J 125-4 


Ah on Hint March 

1900 

1913 

1914 

1918 

1919 

1920 

1921 

1922 
1929 
1932 

1936 

1937 

Excluding Burma: 

1938 

1939 

1940 

1941 


No. of Companies 

I, 340 
2,562 
2,744 
2,668 
2,789 
3,668 
4,708 
5,189 
3,330 

10*627 

II, 229 

10,657 
11,114 
11,372 
11,683 


! Paid-up Capital 

34-7 
721 
76-6 
900 
106*6 
123 2 
164*5 
230*5 
m*3 
286*0 
302*6 
311*5 

279*2 
290*4 
304*0 
3100 


Ak on 31st March 

Excluding Burma : 

1942 

1943 

1944 

1945 
1943 

1947 

Indian Union only 

1948 

1949 . .. 

1950 

1951 

1952 

1953 

1954 

1955 

1955 (Dec.) .. 


No. of Companies 

12,049 
12,770 
13,689 
14,859 
17,343 
21,853 

22,675 
25,340 
27,558 
28,532 
29,223 
29,312 
29,628 
29,779 
29*946 


Paid-up Capital 

325*0 

336*0 

334*0 

389*0 

424*2 

478*7 

569*6 

638*3 

723,9 

775*4 

855*8 

897*6 

944*9 

9831 

1.013*3 


STATEMENT SHOWING NUMBER AND PAID-UP CAPITAL OF COMPANIES REGISTERED 

IN INDIA 

( Capital in crores nf Rupees) 
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STATEMENT SHOWING! DISTRIBUTION OK COMPANIES (PUBLIC & PRIVATE) REGISTERED IN INDIA 





iNo. AND 

Paid- vr Caimtai,) 

( Capital in crores 

tjf Itupf.Hf ) 

VFiXK KND1NU 

31st March 

1 Am* Comi*ani ks 

Public Companies j Private Companies 

No. 


Paid-up 

Capital 

I .Vo. | 

1 

Paid-up j i 

Capital * j 

Paid-up 

Capital 

um> 17 

2.513 


90*9 

2.301i ! 

i 

85-0 270 j 

! 

5*8 

isms |y 

2.7S9 


106 *0 

2.350 i 

95-6 4.39 ! 

, 1 

11-0 

1927 2* 

, 5.830 


276-4 

4. ins 

205 9 / 1,722 j 

j 1 

7/5 

KV'IADINU He KM \ 





i ; 

1 ; 

! i 


mu :w 

11,114 


290 0 

6.K59 

213-0 5,255 j 

77 o 

HH.*> to 

17.343 


424-0 

10.129 i 

323 0 | 7.214 

! I 

101 o 

India om,v 

■ ; 



j 

! 1 

i : 

i i 


195051 

! 28,532 : 

i 


775-4 

12,568 

566-5 ' 15.964 1 

*. 

208 9 

1951 52 

29.223 


S55-1 

12.413 

606 8 j 16.810 ! 

\ i 

248-9 

195253 

29,312 


S97-6 

12.055 

628-8 17.257 

\ ! 

268-8 

195354 

1 29,528 


914-9 

10.248 

631-3 19.280 | 

313 6 

1954 55 

j 29,799 | 


983-1 

10,053 ! 

1 

656-0 19.720 j 

327-1 

1955 1 ).-«■. .. 

20.04K ■ 


I.OI3-3 

j 9.976 ! 

> 1 

681• | j 19.972 j 

•);{)■> 

1955 50 

' :»U«I 


1.019 3 

995-4 

; s 

684-2 20.427 

335 1 

r\ pital 

ISSUES CONSENTS GRANTED TO NON-RESIDENT PARTIES- 1 D.% 1 -V. 


Vh.au 

1 ^ 1 

j Vo. of ( Of writs 

Amount allowed for 
issues to 
non.residents 

Shares of l\K. Shares 

of r.s.A. 

1951 


S3 

i 

! 

15-0 

12-5 

i ! 

ro 

1952 

i 

64 

i 

i - t 

! j 

S 2-H 

4-7 

1953 

.. i ioi 

i 

17-5 

163 

ot 

1954 

ION 

| 

28-8 

| 25-7 \ 

0-9 

1955 

|2S 

i 

i 

22-5 

fin i 

i i 

5 2 


NEW REGISTRATIONS DURING |055 56 

( Authorised capital in crnrr* of rupees ) 

; \im-m | I954-55 | 1953-54 



v ! 

No. ' 

, i 

Authorised j 
(’a pit a l i 

No. 

Authorised i 
(*a pital j 

Xo. 

AuthoriHed 
('a pital 

Public Company 

i i 

186 j 

1 

67-89 1 

224 

1.74.K8 | 

204 

22,94 

Private Company 

.. ! 1,262 

1 

89-05 | 

984 

51,10 ! 

989 

1,32,45 


i 1,448 j 

1,56,04 | 

1,208 | 

2,25.08 | 

1,193 

1 1,55.39 















iriu 

STATEMENT SHOWING THE INDUSTRIAL DISTRIBUTION OK COMPANIES REGISTERED IN INDIA 
AT THE END OK THE YEARS 1044-45. 1947-48 AND 1954-55 

( Capital in crores of nvpee *) 



1944-45 

1947-48 

1954-55* 

Iniu'stkiai. Croups 

No. of 
Companies 

Paid-up 

Capital 

No. of 
Companies 

Paid-up 

Capital 

No. of 
Companies 

Paid-up 

Capital 

1. Hanking Hurl Loan 

2,030 

410 

1,776 

60-0 

1,903 

1 

i 

74-8 

2. insurance .. .. j 

404 

8-6 

357 | 

JO-5 

“* , 

12 0 

3. < -utton Mills .. . . .. .. j 

432 

48-3 

50J 

62*0 

652 j 

1,15*0 

4. Jute Wills 

00 

21-4 

100 

23 0 

WS j 

30-9 

5. Wills for Wool, Silk, hemp. etc. .. 

77 

3-7 

i 

122 

64 

168 S 

i 

12*1 

6. Paper Mills 

37 

34 

65 

64 

64 j 

11*7 

7. Rice and Flour Mills 

123 

23 

157 

2*0 

221 j 

4-7 

8. Ton .. 

473 

151 

518 

17 7 

567 ! 

260 

9. ('-offoe- 

21 

0*5 

28 

0*0 

2? ; 

13 

10. Coal .. 

266 

9-2 

384 

151 

481 

22*6 

11. Breweries 

20 

10 

38 

1*6 

42 

1*0 

12. Sugar 

165 

14-4 

182 

10*3 

213 

206 

13. Printing, Publishing and Stationery 

623 

41 

1,230 

6-9 

1,747 

14-0 

14. Chemic als and Allied Trades 

754 

10-3 

1,300 

20-3 

1,607 

40*7 

Id. Iron, Steel and Shipbuilding 

270 

J 1*8 

425 

18-8 

734 

44*5 

16. Engineering .. 

408 

7-7 

707 , 

14-8 

1,171 

27*7 

17. Public-Service Companies .. . . | 

347 

27*5 

1 354 

| 

28-2 

410 

497 

1 

18. Clay, Stone, (-omont, etc*. 

154 

11-6 

i 252 

17-6 

354 

31*8 

111. Tobacco (Cigars, etc.) 

45 

5-4 

76 

7*4 

91 

10*3 

20. Soap, candies, etc. 

44 

1*3 

80 

20 

105 

3*6 

21. Watch 

36 

11 

51 

21 

56 

3*5 

22. Oil Milk 

05 

1-0 

328 

' 6*4 

303 

11-8 

23. Rubber 

70 

2*7 

67 

4*1 

67 

41 

24. Manganese 

3 

0*04 

3 

001 

14 

0*2 

25. Petroleum 

6 

! 0*4 

1 

8 

0*4 

22 

2*8 

26. Estate, Laud Building 

360 

| 15*5 

666 

20-2 

040 

29*3 

27, Hotels, Theatres, etc-. .. 

518 

i 

' 3*6 

1 

1,147 

«- 2 

1,678 

12*0 

! 

1 


* Provisional Figures. 
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COMPANY 

Introduction .—From times immemorial 
India had trade connections with foreign 
countries. Ancient and flourishing trade 
routes lay between India and Tibet, China 
and Central Asian countries. There is 
also evidence of trade overseas with 
Babylonia, Syria, Egypt, Greece and early 
Romans. An equally prosperous trade did 
exist with Indonesia and Far Eastern 
countries now known as Cambodia, Laos 
and Viet Nam which passed through the 
famous commercial ports of Tamralipti 
and Saptagrarn on the Eastern Coast and 
the ports of Bhrignkaehcha (Broach) and 
Suparaka (near Bombay) on the West 
Coast. Organisations of trade and (‘rafts 
into guilds were also known from the 
earliest times. These were known as Seems 
or (fnaos and were presided over and 
managed by officials of different ranks 
such as Pmtaukha, Jyesthoko or Sresthin. 
Most of the prosperous overseas and inland 
trade was, however, carried on through 
individual enterprise and although it had 
the backing of enlightened rulers, joint 
stock enterprise in its present form was 
almost unknown. 

Early History. The modern system of 
joint stock enterprise in the country owes 
its origin to the West and Indian Joint- 
Stock Companies thus developed on a 
pattern very similar to that in the l T .K. 
The name ' company ‘ was first applied 
to the organisations adopted bv English 
merchant adventurers for trading overseas. 
Indeed, the growth of joint stock companies 
in the l-.K. and other Western countries 
is closely associated with the history of 
colonial expansion and the exploitation 
in the East. The industrial revolution 
accelerated the pace of development by 
providing fast transport both by land and 
sea and by minimising the means of produc¬ 
tion. As the capacity of the individual or 
small groups of persons was insufficient 
to finance these great ventures, the resources 
of many had to be pooled together. In 
fact, the very name ‘ joint stock company ’ 
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owes its origin to the common ownership of 
stock-in-trade in such joint ventures. 

The ownership of companies were 
dispersed among a large number of persons. 
In the subsequent growth of the enterprise, 
however, the original legal conception of 
ownership slowly disappeared and the 
owners got their money’s worth in the 
form of shares. They became thus the 
members or shareholders of flu* company 
and to provide liquidity, the shares wore 
made transferable. But no business enter- 
prist' could thrive, if such a conglomeration 
of persons as the shareholders constituted, 
were allowed to take part in its management. 
The ownershij) of the company was, there - 
fore, gradually divorced from its manage¬ 
ment. As a sequel, the risk of the owners 
was limited to the value of shares held by 
them and statutory safeguards bad to 
lie offered for protecting their rights and 
interests in tie* enterprise and in the 
management of which they had little or 
no voice. Hence, the need for company 
law and upto recently, company legisla¬ 
tion had been more or less a piece of 
enactment for regulating tin* relationship 
between the. owners anti the management 
of the company. The principle of loissez 
faire governed internal working of the 
company and safeguards featured only 
to the extent necessary to ensure flow of 
capital needed for the development of 
commerce and industry. 

The first joint stock companies under 
the English Law were formed by Royal 
Charters or Letters Patent or special statutes 
of Parliament which conferred on the 
company separate legal existence. In 182b, 
an Act of the British Parliament enabled 
joint stock banking companies to acquire 
the privilege of suing and being sued by 
filing certain returns with officers of the 
Crown. In the year 1844, this privilege 
was extended to other joint stock companies. 
The liabilities of the members, however, 
continued to be regulated by the Royal 
Charter or special Acts of Parliament. 
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The right of limited liability was conferred 
on the members only in 1855, when the 
Statute enabled the companies registered 
under the Act of 1844 to obtain a Certificate 
of Incorporation with limited liability and 
this marked a great landmark in the 
development of joint stock enterprise. 

Progress of Legislation. —The first 
Company Law in India, was passed in 
1850 (Act X LI 11). The Joint Stock Compa¬ 
nies Act of 1850 was based on the English 
Statute of 1844 and the Indian Company 
Law had ever since followed the English 
model. This Act enabled unincorporated 
companies and also companies formed for 
literacy, scientific and charitable purpose 
to be registered under the orders of the 
Supreme Courts of Judicature at Presidency 
towns of Calcutta, Horn bay and Madras. 
This Act also provided for the winding up 
of bankrupt companies. The Companies 
registered under this Act of 1850 conferred 
the first two privileges on public companies. 
The. status of corporate personality was 
evident in the provisions which allowed a 
company to sue and be sued its shareholders 
for the amount due from them. Provision 
was made for transfer of shares from one 
name to another. They had to prepare 
balance sheets and Profit and Loss accounts 
and to get them audited but the liability 
of the members was not limited either by 
the value of shares or by guarantee. How¬ 
ever the principle of rateable contribution 
from shareholders for the companies debts 
from the past members was defined as 
being co-extensive with the period of their 
membership. 

The benefit of limited liability of the 
shareholders was first conferred by the 
Joint Stock Companies Act of 1887 (Act 
XIX). It was further modified by Act 
VII of 1860. This was for the incorpora¬ 
tion and regulation of Joint Stock companies 
and other associations either with or without 
limited liability. All legislations of joint 
stock companies were consolidated and 
amended by the Act X of 1866. It incor¬ 
porated regulations for winding up of 


trading companies and other associations. 
This was followed by the Companies Consoli¬ 
dation Act VI of 1882. Further five 
amendments were undergone before the 
Act VII of 1913 came into force, which 
was the most comprehensive and broad- 
based legislation. The Act of 1913 con¬ 
tained a few provisions relating to Directors 
but none regarding Managing Agents. 

A major departure from the English 
Act was made in 1936, when important 
provisions were made by the Indian Compa¬ 
nies (Amendment) Act of that year to 
regulate the terms and conditions of the 
Managing Agencies to prevent the formation 
of mushroom companies, to investigate 
the affairs of fraudulent companies and 
to protect the provident fund money and 
securities of employees. 

Unhealthy Trends .—The impact of the 
Second World War, however, deeply affected 
the management and development of com¬ 
panies in India. The so-called war efforts 
resulted in unprecedented expansion of joint 
stock companies in India. The hectic acti¬ 
vities and easy profits made by wartime 
business-men followed by the comparative 
lull in after years, left in their trail many 
unhealthy trends in company formation 
and management. Large scale interlocking 
of funds and shares of companies and other 
malpractices became rampant. Powerful 
industrialists, possessing controlling inte¬ 
rests in large groups of companies, both 
trading and industrial, were in a position 
not only to control production and market¬ 
ing of consumer goods and to manipulate 
prices in a manner prejudicial to the 
interest of the public but also to ignore 
the interests of the shareholders. There 
was an agitation for further amendment 
and governmental control in the formation 
and the. conduct of the affairs of the joint 
stock companies to ensure efficiency in the 
management of companies. This together 
with the controls established in almost all 
spheres of economy, altered substantially 
the outlook towards joint stock companies 
and called for reform. 



General Review 


XVI 


Following the overhauling ol the English 
Companies Act in 1047 the Company Law 
Committee under the chairmanship of Mr. 
C. H. Blmblm was appointed in October 
1950, after some departmental spade work. 
This Committee was entrusted with the 
work of making a comprehensive review 
of the Companies Act and make suggestions 
for its revision. The Committee after an 
extensive enquiry submitted their report 
in February 1952, which was published 
by the Government on 10th March 1952. 

The Committee in their recommendations 
suggested that instead of merely amending 
the 1913 Act, it would be desirable to 
replace it by consolidating and amending 
measures. One of the major recommenda¬ 
tions was that the Managing Agency system 
should be amended and not ended and 
that the country can with advantage 
continue to rely upon that system. 

In the meantime, the situation demanded 
urgent remedy. The Indian Companies 
(Amendment) Act of 1951 was passed, 
consequent on some interim recommenda¬ 
tions of the Bhabha Committee. The 1951 
Act required the terms and conditions of 
appointment and remuneration of Managing 
Agents, Managing Director, Directors and 
Managers to be approved by the Oovern¬ 
ment, in case of any change in the existing 
arrangements or in case of new 
appointments. 

It will be seen that the concept of 
company legislation has undergone an al¬ 
most radical change. The protection of 
the interests of shareholders which was the 
original object of company legislation ceased 
to be the sole objective of the Company 
law reforms and important provisions were 
designed as much with a view to preventing 
concentration of wealth and economic 
power in the hands of a few, as to curb 
the unhealthy activities of the management. 
The new reform provides for Government 
control over terms and conditions of 
appointment and powers of the manage¬ 
ment such as the restriction of the remune¬ 
ration of the Managing Agents, Managing 


Directors, Managers and the .Secretaries 
and Treasurers and the overall managerial 
remuneration, on the number of managing 
directorships that can he held by individual 
person or bodies, the age limit of directors, 
the prohibition of the holding or selling and 
purchasing agencies by Managing Agents. 
The abolition of deferred shares, the provi¬ 
sion for proportionate voting rights of 
equity shares and the large number of 
powers vested in the general body of the 
shareholders indicate an attempt to restore 
to the shareholders of the companies their 
share of control over the management of 
the companies. In some cases, even the 
powers of management to make appoint¬ 
ment have been subjected to the control 
of the shareholders. Among the notable 
features of the new Act, there are provi¬ 
sions requiring greater disclosure to be made, 
in the prospectus and the Balance Sheets, 
those for improved methods of investiga¬ 
tion to ensure quick and efficient investiga¬ 
tion, restrictions in interlocking of 
companies and, the greater power of control 
of the directors and shareholders. The 
provisions regarding review of the managing 
agency system coupled with the legal 
recognition given to the institution of 
Secretaries and Treasurers marks a signi¬ 
ficant departure which is of great signi¬ 
ficance in the field of company manage¬ 
ments. The provisions of the 1951 Act 
requiring all forms of management and 
managerial remuneration to be approved 
by the Government have been incorporated 
in the new Act. 

Powers have also been vested with the 
Government for ordering the amalgamation 
and reconstruction of companies in national 
interest and to exercise adequate control 
over liquidation proceedings. 

At the same time, the need for freedom 
of action on the part of enterpreneurs of 
industries has not been lost sight of ; and 
Parliament has provided for relaxation of 
various control measures, where such relaxa¬ 
tion will be needed in the interests of 
development of trade and industry, so that 
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the main arteries through which trade and 
commerce of the country will follow may 
not wither. 

Based on the recommendations of the 
Company Law Committee, a comprehensive 
bill to consolidate and amend the law 
relating to companies ami certain other 
associations was introduced in the Lok 
Subha on 2nd September, 1053. The Joint 
Select Committee to whom the matter 
was referred submitted their report to 
Parliament on 2nd May, 1955. 

The Bill received further amendments 
in the discussions at Lok Sabha and Rajya 
Sabha in the later part of September, 1955. 
The Bill, as passed through the Parliament, 
was brought into force from 1st April, 195(3. 

The New Act consists of over 650 sections 
in addition to 12 schedules. Major changes 
made in the Act are varied. About 70 
sections relating to prospectus, shares and 
debentures, about SO section deal with 
shareholders, meetings; nearly 20 sections 
deal with investigation ; more than 70 
sections relate to directors and nearly 
55 sections relate to managing agents. A 
few sections relate to managers, managing 
directors and Secretaries and Treasurers. 

The amendment to the 1913 Act made 
in 1951, providing for an alternative remedy 
to winding up in the case of oppression 
and mismanagement are continued with 
some major changes. The provisions relat¬ 
ing to winding up have been tightened up 
with a view to further safeguard the 
interests of creditors. Finally the Act en¬ 
visages a considerably improved machinery 
for its administration and control over 
companies management. An abstract of 
the new laws are set out in the following 
paras. 

“ Associates of Managing Agents ”.—The 
Act defines a wide circle of persons as 
“ Associates of Managing Agents,” and 
places the following disabilities on them. 

(i) No company managed by a 

Managing Agent may give a loan to its 

Managing Agent or his “ Associates ” ; 


(ii) the restrictions on Managing 
Agents in regard to buying agencies, 
selling agencies, and principal-to-principal 
contracts apply also to “ Associates-” ; 

(iii) an inspector investigating the 
affairs of a Managing Agent could, if he 
so chooses, inspect also (subject to certain 
conditions) the affairs of the Managing 
Agents’ “ Associates ” ; 

(iv) if the Court hud terminated a 
Managing Agent and debarred him from 
holding office as Managing Agent, then 
the Managing Agent’s “ Associate ” 
cannot be appointed Managing Agent of 
that company without the leave of the 
Court; and 

(v) an “ Associate ” cannot without 
approval of the managed company by 
special resolution be elected as a director 
in the two-thirds quota reserved for 
shareholders. 

Private Companies. —Under the new law, 
private companies are no longer as private 
as before. Three major changes in regard 
to private companies arc : 

(i) Private Companies have to add 
after their name the words “ Private 
Limited " : 

(ii) the accounts of Private Companies 
also should be audited by qualified 
auditors: and 

(iii) Private Companies should also 
file copies of their Balance-Sheets with 
the Registrar. 

Under the 1913 Act it was not obligatory 
for Private Companies to have directors: 
under the new law every Private Company 
must have atleast two directors. 

Secretaries and Treasurers. -The Act for 
the first time gives statutory recognition 
to the system of management bv Secretaries 
and Treasurers. Only partners and joint 
stock companies may act as Secretaries 
and Treasurers. Like Managing Agents, 
Secretaries and Treasurers can manage the 
whole or substantially the whole of the 
affairs of the company, subject to the 
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superintendence, control and direction of 
the Board. 

Secretaries and Treasurers cannot be 
paid a remuneration in excess of 7 \°/ 0 
the net profits. Further, they cannot 
appoint any directors to the Board. They 
cannot make purchases or effect sales on 
behalf of the company. (Jovernment’s 
power to terminate managing agencies by 
notification in the case of certain industries 
and the provision in the Act for the auto¬ 
matic termination of all existing managing 
agencies by 1060 do not apply to Secre¬ 
taries and Treasurers. Unlike Managing 
Agents, Secretaries and Treasurers are 
allowed to manage any number of 
companies. The Act provides also that no 
company may at the same time have both 
a Managing Agent and Secretaries and 
Treasurers. 

Accounts .—The Act has introduced several 
new provisions relating to accounts. The 
more important changes relate to the 
responsibility for ensuring that proper 
accounts are kept, which is now fixed on 
directors and Managing Agents. Another 
major change is in regard to the accounting 
provisions relating to holding companies 
and subsidiary companies. The Balance 
Sheets of holding companies should have 
attached to them not only the Balance 
Sheet, Profit and Loss Account, and Audi¬ 
tors’ Report of their subsidiaries, but 
also several other Statement and particulars. 

Constitution of Board of Directors.- The 
Act prescribes that public companies should 
have at least three directors and private 
companies at least two. Only an individual 
and not any firm or company, may be a 
director. In the case of public companies 
and their subsidiaries, not less than two 
thirds of the total number of directors 
should be persons whose period of office 
is liable to determination by rotation ; and, 
every year, one third thereof should retire 
by rotation. Most of the amendments 
made by the 1951 Act in regard to directors 
and managing agents are now part of the 
permanent law. In connection with the 


election of directors, there should be a 
separate resolution for each director. 

If a person who is not a retiring director 
is elected, his consent should first be 
obtained and filed with the Registrar. So 
as to provide for minority representation 
on the Board, the Statute has included a 
provision for companies' Articles to pres¬ 
cribe election of directors on the principle 
of proportional representation. The 
qualification shares of directors should not 
exceed Rs. 5,000. 

Restrictions on EtixfUnhiy to Directorship. 
Officers and employees of the company of 
its managing agents or their subsidiaries, 
and eo-sharei s in the managing agency 
remuneration, are not to be eligible for 
election as directors in the two-thirds 
quota reserved for shareholders, except 
on the authority of a special resolution 
passed after " special notice ” as required 
by the Statute. As under the old law, 
undischarged insolvents, persons of unsound 
mind and convicts are not to be eligible for 
appointment as directors. 

An innovation in the new law is that no 
person who has attained the age of (55 
years may be appointed as a director 
unless the shareholders specially approve, 
of the same by a resolution passed after 
special notice. Another innovation is the 
ceiling to the maximum number of director¬ 
ships that a person may hold ; the ceiling is 
fixed at twenty directorships. The share¬ 
holders are given power under the new 
Act to remove any director before the 
expiry of his period of office. 

Restrictions on Powers of Directors .— 
The Act has imposed several restrictions on 
the powers of directors and the manner in 
which they should be exercised. The Board 
is expected to meet at least once in three 
months. Certain powers may be exercised 
by the Board only at Board meetings. 
The power to make calls, to issue debentures 
or borrow moneys otherwise, to sanction 
contracts in which any director is interested, 
to invest in shares and debentures of 
companies under the same man agement, 
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to appoint manager or managing director 
a person who is already occupying that 
position in another company, and to fill 
casual vacancies in the Board—all these 
powers may he exercised by the Board 
only at Board meetings. Appointments 
of sole selling agents made by the Board 
should be approved by the shareholders 
in general meeting within six months of 
the appointment. In the case, of public 
companies and their subsidiaries, the direc¬ 
tors cannot without the consent, of the 
shareholders hv ordinary resolution : 

(i) sell, lease or dispose of the whole or 
substantially the whole of the under¬ 
taking : 

(ii) remit or extend the time for 
re-payment of any debt due bv anv 
director ; 

(iii) invest otherwise than in trust 
securities the .sale proceeds of the under¬ 
taking or its property or premises ; 

(iv) borrow moneys beyond the paid-up 
capital plus the free reserves of the 
company, temporary loans from Bankers 
in ordinary course of business being 
excluded for this purpose : and 

(v) contribute to charitable or other 
funds (not connected with the business 
of the company or the welfare of its 
employees) for more than Rs. 25,000 
in any financial year, or in excess of 
5% of its net profits on the basis of an 
average, of the three preceding years. 

Loans to Directors .--Under the 1913 Act, 
loans to directors and to firms and private 
companies, with which they may be con¬ 
nected were prohibited. The new Act 
has extended this restriction further ; in 
addition to the above restrictions, loans to 
any public company the directors of which 
are accustomed to act in accordance with 
the directions or instructions of any director 
of the lending company may be made only 
with the consent of the Central Government. 

Remuneration of Directors. —The Act has 
fixed a ceiling of 11% of the net profits to 
the total outgo from a company (public 


companies and their subsidiaries) on account 
of the remuneration of its directors, 
managing agents, Secretaries and Treasu¬ 
rers, managing directors and managers. 
In computing this ceiling, sitting fees given 
to directors for attending Board meetings 
will be excluded. 

In the absence or inadequacy of profits, 
this ceiling will not apply: but the total 
outgo in that case should not exceed 
Ks. 50,000 per annum. The Central 
Government are empowered to relax this 
restriction in appropriate cases so as to 
permit a higher remuneration. Managing 
Directors and directors in the wholetime 
employment of the company may be remu¬ 
nerated at a percentage of the net profits ; 
but such percentage should not exceed 
5% where there is only one such director, 
and 10% in the aggregate where there is 
more than one such director. Other direc¬ 
tors whose remuneration does not include 
any monthly payment may be remunerated 
by a commission on the net profits of the 
company, provided it is authorised by a 
special resolution of the shareholders, and 
the total outgo from the company on this 
account does not exceed one per cent of 
the net profits where, the company is 
managed by a managing agent, managing 
director, manager, Secretaries and Treasu¬ 
rers or a whole-time director, and three 
per cent in other cases. 

In this connection, a last minute change 
made in the course of the discussions in 
the Rajya Sabha may be noted. In the 
Bill as amended by the Joint Select Com¬ 
mittee, it had been provided that, where 
officers were being remunerated on a per¬ 
centage of the net profits, the net profits 
should be computed on the basis of the 
new definition thereof; (the new definition 
of net profits provides, among other things, 
for the deduction of interest on debentures, 
losses carried forward, normal depreciation, 
and certain kinds of damages). The Bill, 
however, contained also a saving for a 
period of two years (from the commence¬ 
ment of the new Law) in favour of all 
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existing contracts which provided for the 
computation of the net profits in any 
other way. The Rajya Sabha reduced 
this period from two years to one year. 

Changes in the law in regard to Managing 
Agents. —In the new Act, the very first 
section that deals with managing agents 
is the one that is of the greatest significance. 
It says that Government may at any time 
notify that certain industries shall not 
be managed by managing agents within 
three years of the notification. One result 
of this provision is that, if a company is 
engaged in several industries, and Govern¬ 
ment issue a notification in respect of 
some only of those industries, even so the 
managing agency should cease in respect 
of the company and not merely of the 
notified industries. 

Among the other provisions in the Act 
in regard to managing agents, the following 
may be mentioned as being of some impor¬ 
tance. A company acting as managing 
agent should not itself be managed by a 
managing agent. In future, no managing 
agent may be appointed without the prior 
consent, of the Central Government, and 
the Central Government should not give 
such consent unless they are satisfied that 
the appointment is not against the public 
interest. All existing managing agencies 
are to expire with I5th August 1960, 
unless reappointment is made before that 
date. The term of office of managing 
agents is to be fifteen years for initial 
appointments and ten years for renewals. 
After 15th August 1960, no managing agent 
may manage more than ten companies. 

A managing agent will vacate office on 
his becoming insolvent or on his being 
convicted by a Court and sentenced to 
simple imprisonment of six months or 
more. A managing agent may be removed 
from office for fraud, breach of trust, gross 
negligence or mismanagement. Transfer of 
office by managing agents will require 
Central Government’s approval in addition 
to approval of shareholders by ordinary 
resolution. 


In the case of managing agents who are 
limited companies or partnerships, changes 
in their constitution may entail vacation 
of office under certain circumstances. Cer¬ 
tain limits are placed on the compensation 
that may be given to a managing agent 
for termination of office. Restrictions are 
placed on the powers that may be exercised 
by a managing agent: these relate to 
borrowings, investment of company’s funds, 
current accounts between the managing 
agent and the managed company, appoint¬ 
ment of certain categories of staff, and 
purchase or sale of capital assets. 

A managing agent is debarred from 
engaging in a similar competitive business, 
on his own account, and the Act defines 
when he will be deemed to carry on business 
on his own account. The Act imposes a 
total ban on loans by a company to its 
managing agent or his associates. When 
several companies are under the same 
management investments as between those 
companies (in shares or debentures) may 
be made only in accordance with the 
conditions laid down in the Statute. The 
conditions are : 

(i) the amounts invested in the shares 
or debentures of any company in the 
group should not exceed 10% of the 
subscribed capital of the investing com¬ 
pany ; 

(ii) the total amount invested in 
companies in that particular group should 
not exceed 20% of the subscribed capital 
of the investing company ; 

(iii) investments up to the above limits 
may be made only with the approval of 
the Board of Directors by a unanimous 
resolution ; and 

(iv) investments beyond the above 
limits may be made only with the appro¬ 
val of the shareholders by ordinary 
resolution and the further consent of 
the Central Government. 

As regards the remuneration of managing 
agents, the Act has prescribed a ceiling 
of 10% of the net profits as defined in tile 
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Statute. Additional remuneration may he 
given only if sanctioned by the company 
by special resolution and then approved 
by the Central Covernment as being in 
the public interest. Managing agents are 
not to be given any office allowance, but 
may be permitted to re-irnbur.se themselves 
in respect of actual expenses to the extent 
sanctioned by the Board. 

In the absence or inadequacy of profits 
the minimum remuneration payable to 
managing agents should not exceed 
Its. 50,000 in any year: but the Central 
Government are empowered to grant suitable 
relaxation in special eases. The power 
of managing agents to appoint directors 
to the Board is restricted to two directors 
where the Board consists of more than five 
directors and one director where the Board 
consists of less than that number. 

Managing agents and their associates are 
not to be appointed as buying agent or 
selling agents for the company in India : 
but for places outside India, they may be 
so appointed under certain circumstances, 
provided the shareholders approve of the 
same by special resolution. 

Foreign Companies. The Company Law 
Committee had recommended various chan¬ 
ges in the law in regard to foreign companies. 
Prominent among these were the recommen¬ 
dation that the Balance Sheet and Profit 
& Loss Account of foreign companies also 
should be in the same form as was 
prescribed for Indian companies ; that, sub¬ 
ject to some minor modifications, the 
prospectus requirements of foreign com¬ 
panies should be the same as for Indian 
companies: and that the documents to be 
filed with that Officer in Delhi, and an 
additional set should be filed with the 
Registrar of the State where it had its 
principal place of business in India. The 
new Act implements all these recommenda¬ 
tions. 

Capital Issue control .—There was no 
control in India over the issue of capital 
till May 1943, when the control was imposed 


by means of a rule framed under the Defence 
of India Act, 1939. The main objed; was 
to prevent utilisation of investible tunas, 
scarce materials and services for purposes 
which made little or no positive contribu¬ 
tion to the prosecution of the war and 
the early production of consumable goods 
or other purposes beneficial to the general 
public interest. Even after the end of 
the war, the control was continued as a 
preliminary step towards the evolution 
of a national investment policy by the 
issue of an ordinance and thereafter for 
another three years by the passing of the 
Capital Issues (Continuance) Control Act, 
1047. This was considered necessary partly 
to combat inflation, which showed no 
signs of abatement and partly because 
it was considered desirable to retain the 
control as an essential preliminary step 
towards the evolution of a national invest¬ 
ment policy designed to secure balanced 
investment of the country’s resources in 
industry, agriculture and trade. 

(I) The control has also been used for 
other aneilliary purposes like the regulation 
of the issue of bonus shares, regulation of 
capital reorganisation plans of companies 
including mergers and amalgamations which 
involve the use or reissue of capital, the 
regulation of the capital structure of com¬ 
panies with a view to discouraging undesi¬ 
rable practices, namely issue of shares with 
disproportionate voting rights and encoura¬ 
ging the adoption of sound methods and 
techniques in company floatation, regulation 
of the terms and conditions of additional 
issues of capital, that is. issue prices of 
new shares, underwriting and brokerage 
charges, regulation of the timing of private 
issues of capital and finally the regulation 
of the issue of capital by banking and 
insurance companies. 

Capital control in Planned Economy .— 
Since the formulation of the First Five- 
Year Plan, the need for effective control of 
capital investment has become of paramount 
importance. The total amount of capital 
available for industrial investment is strictly 



General Review 


Ixxii 


limited and it is therefore necessary to 
exercise an effective control over capital 
issues with a view to canalising the available 
capital in the. desired channels. The plan 
lays down a programme of planned invest¬ 
ment in trade and industry. To regulate 
and control investment in certain types of 
industry, a system of licensing has been 
introduced under the Industries (Develop¬ 
ment and Regulation) Act 1951, which 
came into effect iti September 1 952. (huJer 

this Act a licence is required for : 

(a) establishment of new industrial 
undertakings : 

(h) substantial expansion of an 
existing undertaking: and 

(c) manufacture of new articles. 

The Act applies to 42 industries 
enumerated in the first schedule to the 
Act, provided the number of workmen is 
more than 50, if the undertaking is worked 
by power and more than 100, if not worked 
by power. Steps have been taken to 
have close liasion between the Licensing 
Committee under this Act and the Capital 
Issues Control, so as to avoid discrepant 
orders and also to minimise delay in the 
disposal of applications. 

The Capital Issues (Continuance) Control 
Act, 1047, has from time to time been 
extended and Parliament in 1950 has 
placed the legislation on the statute book- 
on a permanent basis. The debate in 
Parliament disclosed complete unanimity 
of views on the need for such control. 

It has been argued that, as industries 
have to be licensed under the Industries 
(Development and Regulation) Act, there 
is no longer any need for the control of 
capital issues. This view is obviously based 
on an incorrect understanding of the situa¬ 
tion. The Industries (Development and 
Regulation) Act applies to 42 industries 
only ; there are thus a number of industries 
which are outside the scope of the Act. 
Ihen again, the proposed expansion in 
these 42 industries may not be substantial 
and will not, therefore, come under the 


purview of the Act. The following are also 
not covered by the provisions of thin 
Act: 

(1) Plantation companies ; 

(2) Hanking and Insurance companies ; 

(3) Non-industrial companies. 

Sphere of Control. -The question of bonus 
shares in all industrial and commercial 
concerns is again a subject which requires 
Government control. Even in the case of 
industries covered by the Industries (Deve¬ 
lopment and Regulation) Act, under which 
a licence has been granted, there are 
various aspects of a financial and technical 
nature which can only be covered bv the 
provisions of the Capital Issue Control Act. 
In particular, the following aspects have 
to be examined and controlled : 

(1) Whether all the capital asked for 
is likely to be required in the immediate 
future or if there is any phased programme 
of expansion by the company applying 
for a licence. 

(2) Whether the company has already 
at its disposal adequate funds locked up 
in less desirable investments. 

(3) The terms of capital issue, whether 
at par or at premium, and the regulation 
of capital re-organization plans including 
mergers and amalgamations. 

(4) The amount of underwriting and 
brokerage charges. 

(5) Whether the nature of the proposed 
issue is likely to cause imbalance in the 
capital structure of the company as between 
equity and fixed dividend bearing capital. 

(6) Whether the terms of the proposed 
issue or otherwise, are in conformity with 
the provisions of the Companies Act. 

(7) Regulation of the volume and 
timing of private issue of capital, so that 
they do not conflict with the Central and 
State Governments borrowing programmes. 
This aspect has in recent times assumed 
considerable importance. 

(8) Regulation of foreign investment 
including the terms and conditions on 
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which foreign capital participates with 
Indian capital in Indian companies. 

Control on these matters is desirable 
as the pattern of investment in the private 
sector has to he watched continously and 
influenced in the desired direction through 
tax incentives, selective credit control, etc. 

It has been argued that the capital 
issue control in practice works as another 
obstruction to new enterprise. Every effort 
has been made to avoid delays and generally 
speaking, there lias been no serious cause 
for complaint. Special steps have been 
taken in this connection and the position 
has steadily improved. 

Negative Approach. It was argued that 
the control at present is negative in nature 
and that steps should be taken to exercise 
it, with a positive objective. There is 
no doubt that at present, the (Jovernment 
limit to refusing consent, where the invest¬ 
ment, is dearly undesirable and do not 
positively direct investment in the desired 
channels. It is also true that no attempt 
is at present made to fix priorities inter se 
in what is sanctioned. It does not, however, 
seem possible in the conditions to exercise 
capital issue control with such a positive 
objective. It will involve making a fairly 
accurate estimate of the capital market. 
In any case, it will have to ho assumed 
that so much capital would he forthcoming 
for investment during the year and then a 
positive direction into certain desired chan¬ 
nels will have to Vie made. In the existing 
conditions, it is not possible to make any 
reliable estimate of the amount of private 
capita] that will become available. Lastly, 
in practice, it is not possible to enforce 
any priorities between different channels 
as applications will have to he dealt with 
on merits as and when received. Secondly, 
as there is an acute and chronic shortage of 
capital for supporting the volume of desired 
employment, this kind of positive control 
seems out of the question. The fixation 
of priorities is also not possible as the size 
of available capital is unpredictable. In 
the circumstances for a considerable time 


to come one will have to be content with 
the present negative approach. 

At present issue of capital below Rs. 5 
lakhs in any consecutive period of twelve 
months by companies, other than hanking 
arid insurance companies does not require 
consent under the Act. It has been sug¬ 
gested that in order to make this control 
more effective, the exemption limit might 
be brought down substantially and the 
figure of Its. I lakh has been suggested. 
Figures for 1 952, show that out of a total 
increase in capital of It s. 47'2 crores, a 
little less than a quarter, namely, lis. 11*4 
crores accrued as a result of capital issues 
between He. 1 and Hs. 5 lakhs. The reduc¬ 
tion of the exemption limit, it will Vie dear, 
will enlarge the field of the control and 
to that extent it may he helpful. On the 
other hand, there are many practical diffi¬ 
culties in dealing with a very large number 
of applications and on balance it has 
therefore been decided to maintain the 
present exemption limit of Rs. 5 lakhs. 

Consent Given. Till December 1955 
capital amounting to Hs. 125 - 3 crores 
covering 289 applications were sanctioned. 
Eighty-five applications covering an amount 
of Hs. 23 20 crores were refused. 123 
applications involving foreign investment 
of the value of Rs. 22 48 crores were, 
approved and 30 applications involving 
foreign capital of about Rs. 0 - 93 crores 
were refused. The percentage of the 
amount consented to the amount asked 
for, was 90 (5 in 1953, 94 4 in 1954 and 8‘2 - 8 
crores in 1955. These figures will show 
that taken as a whole, the control has not 
seriously interferred with the approved 
pattern of investment in the private sector. 

The amounts to which consent were 
refused were Rs. 8*4 crores in 1953, Rs. (5-4 
crores in 1954 and Rs. 26 crores in 1955. 
During these three years it lias thus been 
possible to prevent the investment of 
Rs. 40-8 in non-essential activities. 

Prohibitions in the Act .—The Capital 
Issue Control Act is administered by the 
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Department of Company law Administra¬ 
tion. It extends to the whole of India 
except the State of Jammu and Kashmir. 
It applies to all persons in India, and to 
citizens of India even if residing outside 
India. 

The Act prohibits : - 

(1) Without prior consent of the Central 
Government. 

(a) Issue of capital in India : 

(h) any public offer of securities for 
sale in Tndia : 

(<•) the renewal of (postponement of) 
repayment of arty security maturing for 
payment in India. 

(2) Without prior consent of the Central 
Government, issue of capital anywhere, 
whether within or outside India, by any 
company incorporated in India. 

(3) The issue in India of any prospectus 
or other document offering for subscription 
or public offering for sale any security 
which does not include a statement that the 
consent of the Central Government has 
been obtained to the issue or offer of the 
security. 

(4) Subscription for any security issued 
by a company in respect of any issue of 
capital made in India or elsewhere, unless 
such issue has been made with the consent 
of the Central Government. The control 
exempts the issue of securities to the 
extent of Its. 5*0 lakhs. Certain loan 
transactions have been exempted from the 
operation of the Act, so that normal 
business activity is not unduly hampered. 

Bonus Shares. - Bonus shares are usually 
made through the capitalization of a 
company’s reserves. All capitalisation of 
reserves does not however involve the issue 
of fresh bonus shares. Where shares are 
partly paid up, reserves may be capitalised 
to credit the share as fully paid but 
even in such cases, the permission of the 
Controller of Capital Issue is necessary. 

Bonus shares were permitted more or 
less freely from the end of the war, till the 


last quarter of 1948. Towards the end of 
1948 the concession granted to companies 
to issue bonus shares up to the exempted 
limit of Rs. 5 lakhs was withdrawn. The 
policy of the Government was that no 
company should have too much of paid up 
capital and too small a reserve. Writing 
up the value of the fixed assets ou the basis 
of current market price was restricted, 
and the capitalization of only the genuine 
reserves was considered on merits. 

In 1949, on the recommendation of the 
Advisory Committee, which the Government 
accepted, a substantial liberalisation of 
the policy with regard to the issue of 
bonus shares was made. In the middle of 
1934, however, the undisposed of applica¬ 
tions for bonus shares were held up pending 
a decision bv the Government on the 
recommendation of the Taxation Enquiry 
Commission. It, was finally decided in 
August 1955 to pass orders in all these 
pending cases. 

According to the taxation proposals made 
in the budget of 1956 -57, a tax of two 
annas per rupee on the lace value of bonus 
has been imposed. This puts an end to 
the controversy which has been going 
on whether bonus shares should be taxed 
or not. 


The figures of consents given for bonus 
and cash issues are as shown in the table 
below : 



(’unh issues 

Further 

Kxistinn 

\ KAK 

bv now 

insuos by 

companies. 


companies 

Bonus shares 

Others 

" 

1948 

... 

534 

234 

38*9 

1949 .. 

25-6 

101 

27*3 

IMoO .. 

13-7 

8-5 

526 

1951 .. 

21-6 

10-8 

27.0 

1952 .. 

12-7 

7-8 

10-3 

1953 

18-4 

14-7 

48*3 

1954 

57-9 

9*9 

42-8 

1955 .. 

48-9 

65 

720 






lxxv 


Need for ;proper Returns. —The figures of 
consents given in the statistics do not 
show the actual amount of capital raised 
hy the companies against the consent 
orders. Whenever issues of capital are 
sanctioned, companies, are as a rule, allowed 
a period of 24 months to raise the amount 
sanctioned and are required to submit 
a statement to the Controller of Capital 
Issues at the end of the first twelve mouths 
and thereafter at the end of every six months 
showing the amount actually raised by 
them. In practice, however, very few 
companies regularly submit the returns 
due from them. Suitable steps have now 
been taken through the Registrars of Joint 
Stock Companies and it will in future be 
easy to obtain the data relating to the actual 
raising of capital against the consent orders 
issued. 

The period during 1948 to 195(5 has 
witnessed two distinct phases in respect of 
capital issues. From the years 1948 to 

1952, there was a decline in such issues, 
the amount of fresh capital raised having 
fallen from Rs. 21*9 crores in 1948 to Rs. 4*7 
crores in 1952. Thereafter, there has been a 
marked revival. It rose slightly from 254 
in 1952 to 289 in 1955, the number in 
the intervening years, being 232 in 1953 
and 220 in 1954. The total amount of 
issue involved in these sanctions rose from 
Rs. 39-8 crores in 1952 to Rs. 81 '4 crores in 

1953, Rs. 110'6 crores in 1954 and Rs. 125*4 
crores in 1955. The bulk of these issues was 
in the form of equity shares, the distri¬ 
bution of the sanctioned issues as between 
equities and fixed interest bearing securities 



varying between 67% tn J 662 an( * 
in 1955. In the first half of !»*«. the 
total issue was for Rs. )6'5 crores. The 
flare-up of activity during the last few 
years is mainly due to u intensification of 
the national endeavour to accelerate eco¬ 
nomic development under the Five-Year 
Plan providing for substantial outlay in the 
public sector partly by deficit financing.'’ 
It is also partly due to the " improvement 
in the current profits and dividends of 
companies. The various measures inti¬ 
mated by the (government such as the 
gra nt, of the development rebate, the setting 
up of institutions for providing industrial 
finance, the permission given to the State 
Rank of India for investing its funds in 
approved debentures of joint stock com¬ 
panies, etc., are also responsible for the 
general improvement in the capital market 
since 1953. 


According to the information available 
from the Controller of Capital Issues, the 
total number of applications for capital 
issues during the 8 years 1948 to 1953 
was 2,836 for an aggregate sum of Rs. 904 
crores of which 2,302 applications were 
sanctioned for a total of Rs. 680 crores or 
75% of the amount applied for. Of these, 
sanction for industrial issues amounted 
for 1,320 application for Rs. 512' I crores, 
while those for non-industrial issues 
amounted to Rs. 168'2 crores covering 982 
applications. Sanction for initial issues of 
new companies accounted for Rs. 260 
crores or 38-2% of the total and those for 
further issues by existing companies for 
Rs. 420 crores or 61'8%. 
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AVERAGE ANNUAL EARNINGS ok FACTORY WORKERS DRAWING LESS THAN RS. 200 PER MONTH 

{Exclude# betide# Raihny Workshop*, the < troop* Food, Bereniffes, Tobacco awl (tin# and Presses) 


.Status ! 

1030 

1047 

1048 

1040 

(050 

I'.tnl 

1052 

1058 

__ 

1054 


Rs. 

Rs. 

Rs. 

... 

Rs. 

Rs. 

Hs. 

Rs. 

. Rs ' 

Rs. 

And lira 

Assam 

203-7 

755-5 

705-8 

0428 

1.01 SO 

! 

1.017!* 

1.086-5 

! 723-4 

j 1,264-5 

664-0 

J,231-4 

Bihar 

Bombay 

415-5 

370-4 

810-8 

077-0 

040-2 
1,141 -0 

083-0 

1.210-1 

1.050-1 

1.170-3 

1.240-8 

l.270."> 

1.4130 

1.338-8 

1,472-6 
j 1,330-2 

1,450-0 

1.273-1 

Madhya Pradesh.. 
Madras . . 

+ 

1750 

572 3 
500-3 

000-2 
011 -8 

841-0 

720-0 

030-8 

501-2 

fili-H* 

S76-S 

837-8 

030-3 

82 HI 

, i 

036-5 

822-0 

| 

(hiss a .. •. ] 

Punjab .. . - j 

101-8 1 
200-0 

j 

403-0 < 
028-2 ; 

\ 612-6 
| 075-0 

527-0 j 
858-7 

080-0 

771-3 

i 7til-4 

750-0 

8533 

800-4 

, 873-0 i 

800-0 1 

804-0 

1,047-6 

Uttar Pradesh .. , 
West Bengal .. | 

235-0 

248-7 

072-8 j 
507-7 ! 

8871 i 
723 0 > 

003-0 

830-0 

033-0 ; 

877-5 

000-4 

0423 

1,4102-0 
087-0 ! 

1,054-0 1 

073-0 j 

007-0 

1,057-4 

Part * A ' States .. j 
Ajmer .. ■ ■ j 

103 7 

702-4 1 

4553 : 

881-2 

527-2 

080-3 j 
552-n 

005-8 ! 

000-0 

1.028-0 
604-2 

1,108-7 
702 0 

1,108-7 ; 

005-1 

1,108-1 

043-0 

( loorg • • : 

Delhi - - - - j 

+ 

300-4 

+ 

877-7 

407-0 : 

1.047-3 f 

417 1 
1.028-4 

25 JO : 
1.001-0 

583 3 
1,202-4 

550 0 
1.340-5 

513-5 

1,270-0 

550-4 

1.310-5 

Part ‘ (■ 1 States .. ! 


773-7 ! 

001-5 

003-5 : 

1,003-0 i 

1,211-8 

1,230-0 

1,185-4 1 

1,111-3 


t Not available. 

Source.- Annual Reports on the Working oV Die Payment of tbe Wages A«*t. Indian Labour Gazette. 


* Industrial Disputes Statistics 


Ykak 


1022 

1023 

1024 

1025 


1020 

1027 

1028 
1020 

10*40 

1031 


| Number id . 

\ Disputes : 

i | 

Number of 
Workers 
involved 

• j **> ■ 

4,24,000 

. I 208 

2,78,224 

■ 1 

. 1 130 

2,03,462 


m 

2.58,500 


127 

1,70,104 


I2t$ 

1,31,102 

. 

106 

5,02,078 


137 

5,30,486 

.. 

145 

1 1,01,101 


156 

i 1,04,402 


Man-Days 


38,51.480 

1040 

46.20,207 

1041 

80,01,518 

1042 . 

1,24.24,351 

1043 . 

0,63,033 

1044 . 

1 20.12,714 

1045 . 

j 3,10,32,078 

1046 . 

j 1,21,51.061 

1047 . 

\ 21,67,5*21 

104H . 

23,42,431 

1040 . 


1032 

1033 


114 

141 


1,27,701 

1,03,330 


10,20,817 1050 

21,03,831 1051 


1034 

1035 


153 

130 


2,10,818 

1,11,720 


47.10,030 

8,53,140 


1052 

1053 


1030 

1037 


148 

375 


1,05,130 

0,47,180 


23,40,081 1054 

80,80,848 1055 


1038 

1039 


300 

400 


4,01,075 

4,00,180 


01,08,705 

40,02,701 


1050 .. 

10 months. 


* Disputes resulting in work stoppages involving 10 workers or more. 


Number of 
Disputes 


322 

350 

004 

710 

858 

820 


1,020 

1,811 



814 

1,071 

003 

772 

840 

1,100 

1,380 


Number of i 

Workers ! 

involved 


4,52,530 
! 2,01,054 

7,72,053 
| 5,25,088 

i 

! 5.50.015 

! 7,47,530 

i 

0,01,048 

18,40,784 

10,50,120 

10,85,457 

7,10,883 

0.01,321 

8.00,242 

4,00.007 

4,77,138 

5,27,707 

8,52,050 


Man-Days 

Lost 


75,77,288 
! 33,30,503 

57,70,005 
i 23,42.287 

34,47,300 

40,54,400 

1,27,17,700 

1,05,02,002 

78,37,171 

00,00,504 

1,28,00,703 

38,18,028 

33,30,001 

33,82,008 

33,72,030 

50,07,848 

58,48.650 


Source# ;—Indian Labour Gazette. 
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Employment 

EMPLOYMENT IN FACTORIES 

(Covering only thaw subjrrl to Iht Factoring Art) 


Average daily number of workers employed j 1955 


Statu 

i 

1948 j 

1 

1949 

1950 j 

i 

1951 ; 

i«r>2 | 

15173 

15)74 

First ■ 

Half 

Second 

Half* 

Andhra 

i 

+ 

+ 

+ 

+ 

+ 

•f 

0(5.335) 

1 1,08,840 

1,19,23 2 

5)2,970 

Assam 

59,503 

01,132 

01,202 

05,130 

0(5,1120 

03.748 

| 65,290 

53.453 

75.205 

Bihar 

L 48.238 

1,55.334 

1.80,204 

1,91,724 

1,72,75(0 

1.00,771 

i 1.70,521 

1,07,099 

1,(59,401 

Rom ba y 

7,37.460 

7.89,403 

7.33.332 

7.07,704 

■ 

7,37,014 

7,82.079 

j 8,09.895 

8,30,017 

8,25,911 

• 

Madhya Pradesh. . 

1.01.646 

90.273 

1.00,050 

uo.m>4 

l .14,741 

1.22.110 

j L22.204 

1.18,040 

1,27,401 

Madras . . 

2,88.722 

3.23,950 

3.91.457 

4.17,747 

4,07.451 

3.01.035 

1 3.28.077 

3,32.571 

3.29,730 

i Irissa 

12.325 

13,359 

14.439 

17,180 

18,087 

18,419 

20,174 

20,001. 

18,922 

Punjab . . 

j 36,025 j 

39,342 

j 50.413 

j 48,175 

53.159 

• 45.900 

! 54,580 

• 50.777 

! (53,767 

j 

Cf.tar Pradesh . . | 

2,42,083 j 

2,33,837 j 

2.32,095 i 

2.02,514 

2.40,285 

2.42.380 

i 2,39,874 

2.41,526 

j 2.38,428 

West Bengal . . j 

ti.7S.70l : 

0.05.008 j 

0,41,094 ! 

0.54,901 

0.40,871 1 

0.27,100 

j 6.09.925 

0.35.923 j 

0,55.747 

Ajmer . . .. j 

15.877 ; 

15,380 ! 

10,897 j 

10,027 

15.004 

15.384 ; 

14.452 

14.497 i 

14,013 

(Yiorg . . ! 

74 , 

} 

82 

4S5 j 

300 

380 

385 < 

458 

451 j 

442 

Delhi . . .. j 

Andaman and N ieo- 1 

31.804 i 

38,800 i 

10,208 ! 

i 

12.035 

43.375 

41.175 j 

12.820 

14,171 

47,012 

bar Islands .. 1. 

1, 

2,019 ! 

2,000 ; 

L497 j 

1,037 

1,204 ; 

1.482 ! 

2,035 

1.808 j 

1,928 

Total .. 1 

23,00.201 j 

23,33,900 • 

25,04,399 

25,30.544 

25,07.453 j 

25.28,020 

25,89.757 : 

2(i,30,332 j 

20,00,553 


* Provincial. + Not available. 

St turn . ■— Chief lnspeiinr of K»ct»*nes. State Oovernmcnt. Indian Labour tbr/etfe. 


Wages and Earnings 


TOTAL FAR NINO OK FACTORY WORKERS DRAWING LESS THAN KS. 200 PER MONTH 
FNCLOMNO THOSE EMPLOYED IN RAILWAY WORKSHOPS 

( In thouwiiirf-fi nf rnpKs ) 


Statu 


11148 ; PUP 


p>r»u ! p.c>i 


1952 1953 


ID-"* ♦ 


1955 

First 

Half 


Average 
per person 

in tkic 
year Rm. 


Andhra 

Assam 

Bihar 

Bombay 

Madhya Pradesh . . 

17,022 

1,00,275 
7,13,024 
47.910 

18,708 
1.23.080 
8,40.271 
01,001 

i 

f 

21.271 

1.35,102 

7.05,325 

02.858 

i 

i 

23,549 

1,05.853 

7.99,117 

59.197 

i 

28,437 | 
1,00,590 j 
8.40,805 1 
51.832 

33,340 
27.808 : 
1.07,008 | 
2,55.570 . 
71,675 i 

40,401 
35.710 ! 
1,09,010 ! 
8.15,920 i 
09.877 i 

22,800 : 
12,097 ! 
1.54,902 i 
8.05.570 
03,421 

610-4 
1.325-6 
1,387-9 
1,325.4 
998-3 

Madras . . 

<Irissa 

Punjab 

ITttar Pradesh 

West Bengal 

1,30,153 

4.449 

20,282 

1.74,352 

4,32,025 

1,80,039 

4,554 

20,703 

1,98,085 

4,89,577 

\ .85.295 

4.988 
34.037 
1.90,204 
4.80,941 

2,00,713 

8.780 

30.812 

1.07.790 

5,33,408 

2,50,951 

11.805 

40.131 

1.04.524 
5,35,301 

1,92 J 09 j 
12.000 | 
41,239 i 
2,13,589 
5,29,708 

2.17.780 
9.888 
39.225 
2.04,192 
5,50,188 

2.40,589 

11.974 

37,547 

1,40,094 

+ 

1.044-7 

899-2 

975-7 

999-4 

Total- Par 1 k A ’ 
States .. 

16,50,592 

19,48,738 

18.80,081 

i 

19,95,225 

20,90.278 

21,51.372 

i 

21,04,797 | 

+ 

~ _ 


A j mere .. 

Coorg 

Delhi 

3,971 

11 

36,420 

3,600 

15 

41,154 

4,770 

70 

42,270 

4,940 

113 

55,330 

4,908 

133 

48,355 

4,327 

183 

53.960 

4.308 

177 

55,331 

t 

+ 

+ 


Total—Part ‘ (V 
States .. 

40,408 

44,709 

47,122 

60,395 

33.450 

58,470 

59,810 




X Not available. 


Sourer .—Annual Reports on the working of the Payment ot Wages Act. 
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Ixxxii 


PRODUCTION, QUANTITY" AND VALUE OK THE 


PRINCIPAL MINERALS IN THE INDIAN UNION 


DrKTNti the Years 1030. M>47 and 1H3+ 



! 

! 

i 

1!>3!) 


1047 

: 

1054 


! Units ! 

J i Quantity 

! 

Value 

Quantity 

Value 

Quantity 

Valin* 


j 

i 

i 

1 

its. 

1 

Hs. 


! Us. 

foal 

I Ton* 

i 

i 27.7tiU.llL* 

0,87,23.010 

: 30,144.70.7 

43,77,20.24.7 

30.880,8/ 0 

53.00,02,850 

.Manganese, ore 

i 

j t* 

j S44.003 

i 

(//) 13.00,770 

4.71.034 

(b) 2.07,47,504 

1.413.847 

\(h) 10,54,17,452 

Mira (exports) 

! fwts. 

j 108.30s 

(r) 1,53,82,082 

102.071 

{c) 4.H.7.80. IH3 

334,853 

: (r) 0,57.20,000 

(Sold 

Oz. 

j 314.01* 

3.24,34,304 

171,70.7 

4,S0,.74,H30 

230,108 

5.02,00.814 

Building Materials 

Tons 

; vd 

1,04,57,202 : 

(>') 

■I,. >8,14,38.1 

('/) 

( f) 4,(iO,00.000 

Iron Ore 

i »» 

3.100,074 i 

52,20,000 

2,408.4,70 

80.07,80.7 

4,308.273 

2.80,30.030 

(■upper ore 

i 

i 

300,024 

47,80,340 

323,03.7 

00,3.7,118 

342,750 

1.87,22,82!) 

Kyanite 


IS.iKU ! 

2,80.520 

1.7,Ofi.7 

0,71,240 

42,331) 

87,80.302 

Umenite 

! 

>* 

237,8Ho j 

l4.fL7.SHS 

200,055 

31 ..70.271 

240,5J 3 

70,80,210 

Chromite 

•? 

40.130 | 

0,3.7.,711 

34.717 

0,07,030 i 

45,507 

13,50,007 

Gypsum 

■ 

71,212 , 

1,87,7.72 

.70..7HO 

4,80,283 

012,120 

41,50,388 

China elay 


(') 


00.501 

14,02.004 ; 

140.144 

25.20.0X4 

liOacl metal 

.. 



321 : 

4.23,720 

1,700 ; 

23,08,243 

Magnesite 


33,508 

2.11,7.70 , 

.71,.730 l 

0.80,0.70 ■ 

70..707 ; 

14.52,731 

Zinc (concentrates) 

•• 





3.07 4 

1 0,80,000 

Bauxite 

j 

i 

H,077 

17,021 

10.000 

1 ,58,403 

7 4.747 

8,27,785 

1 

Steatite .. .. 1 

j 

»» ! 

22.250 

2,03,841 

20,052 

10,02.810 

42,320 

13,28,101 

Asbestos .. .. ! 

) 

?? ! 

• 

202 

41,f48 

I0O 

1.7,304 

380 

2,28,734 

Diamond 

('a rats j 

1 .(>04 

.78,317 

1,284 

1,72.052 

1,055 

4,74,230 

Sillimanite 

Tons j 

! 


23H 

* 20,200 

3,000 

1,50,037 

Graphite 

- 

030 

32,022 

1.23.7 

! 1,55,317 

1,470 

1,30.501 

Emerald .. .. ' 

('a rats 



i 

! 

j 500, J 80 

i 

0,70,400 

Barytes .. ; 

Tons ! 

0.255 | 

H0.S42 

24,310 

j 3,20,5.77 

j 18,702 

i 

j 2,01,370 

Silver .. .. : 

Oz. 

22,74fi 

33,SHI 

12,422 

i 

| 54,725 

101,185 | 

I 0,07,080 

Salt .. .. .. j 

i 

Tons 

1.408,088 

83,50,505 

1 .{740,3:73 

j 2,48,8!*,7!t4 

(' ) 2,510,725 

4,25,04.000 

i__ 

Total Value of all ' 


1 

1 ! 






Minerals produced I 

l 


; 

j 

21,55,58.341 ! 


j 84,<4,«3,«!t!) 

| i 

_■' | 

1,02.10.50.020 


('0 K.O.B. value at Indian Ports. (b) Estimated on the* basis of export value por ton. (c) Value oi exports. 

(rfMhilv value figures shown. (') Separate figures are not available. ( f) Estimated. 


Source :—“ Mineral Wealth of India Published by the Geological Suivey of India, 
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THE TWO PLANE 


MISCELLANEOUS 

SOCIAL SERVICES, HOUSING 
& REHABILITATION 

TRANSPORT & COMMUNICATIONS 

Industries & minerals 
* power 

IRRIGATION & FLOOD CONTROL 

AGRICULTURE A 
COMMUNITY DEVELOPMENT 


RUPEES 

CRQ'RES 



MISCELLANEOUS 

SOCIAL SERVICES, HOUSING 
& REHABILITATION 


TRANSPORT A 
COMMUNICATIONS 


INDUSTRIES A MINERALS 


POWER 


4*9 I IRRIGATION A FLOOD CONTROL 


AGRICULTURE A 
COMMUNITY DEVELOPMENT 


1950 - 51 - 1955-56 


1956 - 57 - 1960-61 


RESOURCES IN THE SECOND FIVE-YEAR PLAN 


OTHER BUDGETARY SOURCES 
400 

11) RAILWAY’S CONTRIBUTION 

PROVIDENT riJNDS AND 
' Z) OTHER DEPOSIT HEADS 


SURPLUS FROM CURRENT 

REVENUE w 

000 ^ 

(DAT EXISTING RATES Of 
TAXATION 

(2) ADDITIONAL TAXATION 








?^T^9NAL4$$lSTANlCt 


UNCOVERED GAP 
400 



BORROWING FROM THE PUBLi! 

40.00 

:u> market loans 

<21 SMALL SAVINGS 


OEFmif’FlNANCLNi 

txoo 


iT-C-V- % ■■ : - /■' '• , ‘ \ i V '£ . *• \» «. ’.A : 

; -vr- <\7’v-V;i ».;'X’.~\’iv^v^£ *v--'•?'*->1*,;V^V:• • •• 









948 



1955 56 
TARGET 










INDUSTRY IN THE SECOND PLAN 


COAL 


COFFEE 


AUTOMOBILE 



thousands 



MILLION 

GROSS 



PLAbTIC MOULDING 



— rM m N- 

i/| lO i/> u"> 

O 0 s O' 


1955 56 
TARGET 
















950 


INDUSTRY IN IJ 


ELECTRIC MOTORS 



SOAP 



STEEL 


THOUSAND TONS 


£ 

On 


rN m rr un u> h 

m Ln m «« 

On O Os 0\ Ifi o 
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XClt 







XC1V 


GOVERNMENT OF MADRAS LOANS 


Outstanding on 
30th Juno 


I Interest- | 
i per pent. 

! i 


I Date and Year of 

Bate and Year «« Tssm* Redemption 


Interest livable 


3% Loan, 1959 Rs. 1,23,95,600.. j 

1 

! 

3 

j if 1st June 1939 a t Rfi. OS S .. 

/ 2/st Juno 1050 

j 

. -1st June & 21st Dec. 

3% Loan, 1958 Rs. 1,07,95,000.. j 

;t 

j 15th Aug. 1044 at par 

j 15th Aug. 1 05S . . 

1 15th Fob. ft* 15th Aug. 

3% Loan, 1960 Rs. 2,78,44,000.. 1 


' JUtli to I4tli Sept. 1045 at 
| Rs. 99-8. 1 

| 14th Sepf. 1 POO . . ! 

i 

| 14th Sept, ft 14th Mar. 

i 

2|% Loan, 1961 Rs. 3,81,77,200.. j 

■»:t 

-4 

’ 2nd Sept. 1940 at Rs. 100- 8 : 

j 

1 st Sept. 1901 

1st Sept, ft 1st March. 

I 

3% Development Bonds, 1960 ; 

Rs. 4,38,25,400. 

3 

! 31st July 1950 at Hs. 99 

i ! 

31stJuly 1900 

31st Jan. & 31st. July. 

31% Loan, 1962 Rs. 3,01,49,300.. j 

:h 

17th & 18th Sep. 1951 at 
j Rs. 99- 12. 

17t h Sept. 1902 .. 

17th Sept, ft 17th M uch. 

4% Loan, 1963 Rs. 10,33,70,500.. ' 

4 

j 15th to 23rd duly 1953 at j 

1 Rs, 99-8. 

j ; 

15th July 1903 . . | 

\ 

15th Jan. ft 15th July. 

4% Loan, 1964 Rs. 5,24,81,200.. 

4 

j 4th to 0th Aug. 1952 at 
j Rs. 99-12. 

1 st Attg. 1904 

| 1st Aug. & 1st .Feb. 

| 

4% Loan, 1967 Rs. 10,47,17,000 j 

i 

4 

: lOth to 31st Aug. 1955 at 
j Rs. 99-1 2. 

1 st. Sept. 1907 .. 

j 1st March ft 1st Sept. 

4% Loan, 1968 Rs. 12,50,00,000 ! 

i 

1 

i 3rd Sept. 1950 at. Rs. 99-12.. 

! 

3rd Sept . 1908 .. 

j 3rd March ft 3rd Sept. 


Except, the Madras Government 3 per cent Loan 1958 which was raised for the purpose of repaying in 
advance a part of the consolidated pro-autonomy debt due to the Government of India, the other loans were raised for 
financing remunerative capital expenditure on Irrigation, Electricity and Industrial Development Schemes and re-lending 
to local bodies, agriculturists, etc.. n< specified in the respective Loan Notifications. Sanctions of the legislature for 
incurring capital expenditure and for re-lending to local bodies, agriculturists, etc., as provided for in the Budget for the 
year concerned is taken as the authority fur raising a loan. 


GOVERNMENT OF ANDHRA LOANS 


4% Loan, 1967 Rs. 5,00,16,000 1 
(in 3 issues) .. | 

4 

16t.li A 30th Aitft. 1055 at Rs. 

! 99-8 

1st Sept. J 907 . 

| 1st March ft let Sept. 

4% Loan, 1968 Rs. 6,00,00,000.. 

I 

4 

i 3rd Sept. 1956 at Rs. 99-8 . 

3rd Sept. 1908 . 

. j 3rd March ft 30th Sept. 




UUVOl umviit 


GOVERNMENT OF UTI'AR l'Rirxpc Government Securities 

_ Radesh LOANS 


Amount 
Outstanding on 
31-12-1955 

Interest 
per cent 

Date and Year of Issue 

i ibvte ami Year ol' 

1 Redemption 

i 

\ 

i. Interest Payable 

its. 

1,57,42,600 

( 

, 

1 lath Sept. 11)31) at pur 

i 

i 

I J5tb Sopt. 1951-56 at 
par. 

/ 

j 15th March & 15th Sept. 

1,79,27,700 

*31 

Being issued 

20 years after the date 
of issue or earlier at 
the option of the 
U. P. Govt, on two 
months’ notice. 

20 th .February and 20th August 
at the General Treasury at 
Fort William or at Bombay, 
Madras or Delhi or at any 
Treasury in Uttar Pradesh. 

29,73,47,269 

i 

t-M 

Being iwnied 

•10 years after the date 
of issue or earlier at 
the option of the 
U. P. Govt. 

Principal and interest payable in 
equal annuel instalments on 
1 st July at treasuries and 
sub-treasuries in V. P. 

2,87,11,200 

3 

An-. HU t at Us. flO-S 

15th Aug. 1958 at par 

15th Fob. & 15th Awg. 

2,17,89,700 

3 

14th Sept. 1945 tit Its. 99-8 

14th Sopt. I960 at par 

14 th March & 14th Sept. 

2,20,93,600 

n 

2nd Sept. 1946 at. Bs. 100-8 .. 

1 st Sept. 1981 at p»vr 

1st March & 1st, Sept. 

1,91,01,700 

34 

17th Sept. 1951 at Rh. 99-8 

17th Sept. 1962 at par 

17th March & 17th Sept. 

6,11,45,200 

1 

4th Aug., 4t.h Dec. 1952 & 31st- 
Mar. 1953 at Its. 99-8 

1st Aug. 1964 at par 

1st Feb. & 1st Aug. 

5,65,15,500 

4 

15th July 1953 at Its. 99- 8 

15th July 1903 at par 

15th Jan. & 15th July. 

9,51,66,700 

4 

15th Aug. 1955 at Its. 99-8 

1st Sept. 1967 at par 

1st March & 1st Sept. 

8,00,00,000 

i -i 
\ 

j 3rd Sept. 1956 at Its. 99-8 .. 

3rd Sept. 1968 at par 

3rd Marcli & 3 rd Sept. 


♦ Connected with the U.P. Encumbered Estates Act Bonds. 

* Connected with the U. P. Zamindari Abolition Compensation Bonds. 


The Objects tar whteh the Existing State Loans were Floated 

3% lb P. Loan 1901-66:—The loan was raised t*o finance productive capital expenditure in regard to the completion 
of the Hydro-Electric Grid, extension of the State Tube-wells Scheme, advances to local bodies and advances to cultivators 
(takavi). 

3% U. P. Loan 1958:—The loan was raised to repay an equivalent portion of the consolidated debt due by the 
Government of the Uttar Pradesh to the Government of India. 

3% U. P. Loan 1960:—As in the case of 1958 Loan. 

21 % U. P. Loan 1961:—As in the case of 1958 Loan. 

3 J% U. P. Loan 1962 :—The loan was raised to finance irrigation and other development schemes. 

4% U. P. Loan 1964:—As in the case of 1962 Loan. 

4% U. P. State Development Loan 1963 s—-The loan was raised to finance irrigation works, electricity projects and 
other State development schemes. 

4% U. P. State Development Loan 1967:—As in the oase of 1963 Loan. 






Government Securities xcvl 

GOVERNMENT OF MADHYA PRADESH LOANS 


Amount j 

Outstanding Interest } J)at<* and Year <d Issue 


an 

30 - 6 - W~>6 


per cent. 


Date and Year of 
.Redemption 


fiitcresl Payable 


52,69,800 

2,03,28,800 

1,01,44,700 

1,02,18,100 

1,10,18,100 


H j 15th Aug. 1944 at Its. 100 

3 | 1st Sept. 194# at Its. 99 

3 j 31st July 1950 at Rs. 9K # 
;U I 17th Kept. 1951 at Ks. 99 S 


1,63,12,400 | 4 

1,50,00,000 ! 4 


! 15th July 1953 at Its. 99-N 
; lllth Aug. 1955 at Its. 99 S 

i 

! 3rd Sept. 1950 at Its. 99 1 


i I5th Aug. 195# at par | 15tJi Eek A 15th Aug. 

i 1st Si*|it. 1V>04 at par i 1st Sept. & 1st March. 

■■ j 

' Hist Julv 1900 at par j 31st Jan. A Hist .July. 

1 ’ l 

17th Si‘pt. 1902 at par j 17th March & I7tli Sep. 
i 15th .July 1903 at par 15th Jan. A 15th July. 
1st Sept.. 1907 at par j 1st March A 1st Sept. 

3rd Sept. 190S at par ■. 3rd March A 3rd Sept. 


1 The 1950 and 195# loans were raised \n September 1943 and August 1911 respectively for repayment, of a 
portion of the consolidated debt due to the Central (Government. 

2 The 1902 loan was raised in S. pteinher 1951 for financing productive capital expenditure on Electricity schemes. 

3 The 1904 loan as raised on 1st September 1918 for financing productive capital expenditure on Electricity 

Schemes. 

4 The 1903 Loan was raised in July 1953 for financing capital expenditure on productive schemes pertaining to the 
Development Plan. 

5 The 1900 loan was raised on 31st July 195(1 for financing productive capital expenditure on Electricity Schemes. 

0 These loans \iere raised with reference to the provisions contained in section 103 of the (Government, of Lidia 
Act, 1935 and of Article 293 of the Constitution. 

7 The 1907 Loan was raised in August 1955 for financing Capital expenditure on productive schemes pertaining 
to the Development Plan especially the" Madhya Pradesh Electricity Project/' 


GOVERNMENT OF WEST BENGAL LOANS 


j 

Amount ! 

Outstanding as on 
30-0 1950 

fnterest, 
per cent. 

Date and Year of Issue 

j 

Date and Year of 
Redemption i 

i 

Interest Payable 

Rs. 

1,75,00,000 


17th Sept. 1951 at par 

17th Sept. 1962 at par 

17th Mandi A 17th Sept. 

2,00,00,000 

4 

1st Aug. 1952 at par 

1 st Aug. 1964 at par 

1st Eeh. A 1st Aug. 

3,60,23,300 

4 

I5tli July 1953 at par 

15th July 1963 at par 

15th Jan. A 15th July. 

5,58,30,800 
(1st issue). 

4 

16th Aug. 1955 at par 

i 

1st Sept. 1967 at par ! 

1 st March & 1st Sept. 

2,00,41,400 
(2nd issu r ). 

■ 

4 

30th Aug. 1955 at par 

1st Sept. 1967 at par 

1st March & 1st Sept. 

7,00,00,000 

4 

• 

3rd Sept. 1956 at par 

3rd Sept. 1968 at par 

3rd March A 3rd Sept. 
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UUVOIUUWUI im>< 


MYSORE GOVERNMENT LOANS 


! 

Halnnee on 

39 fi 1956 j 

l 

i 

, ! 

i 

l 


, 

Date of Payment 

j Name ol the Loan 

Date and Year of Issue 

! i 

Date of Redemption 

of Half-yearly 

1 Interest 

1 


2,95,85,200 

4% 

Loan, 1953 - 63.. 

! 1st Dee. tUX 

a t Par 


} Repayable 

not before 

! 12 

1053 

/ 1st 

Jim* 

& 

1st Dee. 








and not 

later than 

1 12 

1953 

1 











at par. 




j 




5,99,72,900 

3% 

Loan, 1966- 61.. 

20th 

April 

1030 

at 

Repayable 

not before 

20-4 

1050 

20t.l i 

Oct. 

& 

20th April 




Hs 

102. 



and not 

later than 

20 4- 

liMii 











at par. 








5,00,05,700 

3% 

Loan, 1958 

25t h 

Nov. 

1017 

at 

Kepavabie 

at par on 2.“ 

in 

58. . 


dan. 

& 

25tU duly 




Hs*. 

102. 











3,33,47,200 j 

4,0 

1963 Taxable .. 

loth 

.llllv 

1953 

at 

! Repayable 

at par on 

loth 

duly 

| loth 

.bin. 

& 

15th duly, 



1 Hs. 

00. 



| 1003. 








! 

2,75,00,000 

! 4", 

1967 Taxable .. 

loth 

1U, 

Aug. 

. 00. 

1955 

at 

1st Sept . 1007 



1st Alar. 

& 

1 st Sept. 

4,00,00,000 

! 40 

1968 Taxable . . 

» 3rd 

Sept. 

1968 

at 

j 3rd Sept . 

1968 at par 



i 

; 3rd 

Ma r< 

•h < 

fc 3rd Sept. 


1 


Hs 

; 

. 00 N. 



! 




I 




Those Loans were issued liy the Govt. of Mysore ami interest is paid free of Indian Income-tax. 'Hie loans have 
1 sanctioned for inclusion among seoni-ilies which tin* State Hank of fndia is authorised to recognise for purposes of 
adducing and lending money and opening cash rredits under clause (a) (iii) in l*ura I I Sc hedule of the State Hank of India 
Art. 1926. 


TRAV ANCORE-COCHIN GOVERNMENT LOANS 


Outstanding ! 

as tin 1 

30 0 1050 

i 

i 

Name of the Loan ! 

I 

• 

Date of Issue j 

| 

Date of Repayment 

1 

Interest due 

Whether]! 
taxable or free 

i 

30,00,000 

3A‘\, 1956-61 

j 

19th May 1936 
at par. 

i 

Repayable on 1- 6 1961 or on 
such earlier date as may he 
fixed by the Government 
whieh shall not be before 
MM 956. 

1st June & 1st 
Doe, 

Tax-free with¬ 

in the Travnn- 
core portion of 
the Travoncore- 
Coehin State. 

1,00,00,000 

3"„ 1955 58 . . j 

i 

3rd Dee. J945 
at par. 

1 

i 

j : 

Repayable on 16-12-1958 or 
on such earlier date as may 
he fixed by the Government 
whieh shall not he before 
16 12 1955. 

16th June & 16th 
Dee. 

Do. 

3,25,60,600 

| 4°/ 0 1963 
* Taxable. 

15th duly 1953.. 

On 15th July 1963 .. 

14th Jan. & 14th 
July. 

Taxable. 

2,00,00,000 

| 4°„ 1968 Taxable 

i 

3rd Sept. 1956 
at Hs. 99 -4. 

3rd Sept. 1968 at par. 

3rd March & 3rd 
Sept. 

Taxable. 


N.B.- Th.'.se loaiiH were floated with the sanction of the (f.O.I. There has, however, been no guarantee by the 

latter. 


The loans floated by the former Cochin State were not guaranteed by the British Government. The Government 
of India have however sanctioned the inclusion of the State securities aIho among securities which the State Bank of Tiulia 
is authorised to reeognise for purposes of advancing and lending money and opening cash credits under clause (a) (iii) 
in part 1 of Schedule I of the State Bank of India Act, I{120. 








BOMBAY GOVERNMENT LOANS 


Government Securities 


XCV1U 







XC1Z 


Government sevtmus* 


BIHAR STATE LOANS 


Amount 
Outstanding 
oil HIS— I960 

IN. 

1,00,00,000 I 

1,50,00,000 ! 

2,00,00,000 l 


J™' i l>aU‘ and year of Issue 

j ■ 15th July 1953 at Its. Hit 
4 loth Aug. 1.955 at IN. 99 

4 3rd Sept. 1956 at Its, 99-4 


Date and year of Redemption ■ Interest payable 

15th July 1 !Hj 3 at par .15fch July Jr 15fch Jan. 

1st Sept. 1967 at par 1st March & 1st Sept. 

3rd Sept. 1968 at par . 3rd March & 3rd Sept. 


MADHYA BHARAT STATE LOANS 

1,04,78,600 4 15th July J 953 15th July 1963 .. 15th July & loth Jan. 

1,00,00,000 ' 4 3rd Sept. 1956 at IN. 99 4 . . 3rd Sept. 1968 at par . 3rd March & 3rd Sept. 


SAU RASHTRA STATE LOANS 

1,00,00,000 4 15th July 1953 at Rs. 99 . . 15th .Inly 1963 at par 

2,05,00,000 ■ 4 | 1st Nov. 195| at Rs. 99 . . 1st Non . 1964 at par 

2,00,00,000 4 I 15th Aug. 1955 at Rs. 99 1st- Sept. 1967 at par 

2,50,00,000 | 4 | 3rd Sept. 1956 at Rs. 99- 8 .. \ 3rd Se)»t. 1968 at, par 


15th July & 15th Jan. 
1st April & 1st Nov. 
1st March & 1st Sept. 
3rd March & 3rd Sept, 


HYDERABAD STATE LOANS 


Amount 

Outstanding i Name of the i 
ns on Loan 

3<MV- 1 956 I ___ _1 

l.G. Rs. t 

6,68,99,715 | 8% 1880 -70 

i 

5,88,42,286 ! 2J% 1868—73 j 

I 

7,64,76,658 2|% 1864—69 j 
4,28,60,770 2J% 1366 70 ] 


Date of Issue 


Date of Redemption Interest due 

i 

.... I 1st Farwardi & 1st Melrr. 

- i 16th Azur & 16th Khurdad. 

- I 16th Atur & 16th Khurdad. 

.... 1st Dai & 1st Thir. 


3,34,70,800 4% 1983 

2,00,00,000 4% 1967 

2,00,00,000 4% 1988 


! 15th July 1953 at Rs. 99 .. j 1st Aug. 1964 
j 16th Aug. 1955 at Rs. 99 .. j 1st Sept. 1967 .. 


3rd Sept. 1956 at Rs. 99-8 j 3rd Sept. 1908 at par 


..! 15th April & 16th Oct. 
1st Sept. & 1st March. 
3rd March & 3rd Sept. 







Government Securities 


c 


GOVERNMENT OF ORISSA 



| Amount 

1 

Name of Loan 

I outstanding 

as on j 

, 21-12-1956 1 

i ! 

^ Date and year of Issue 

: 1 


Date and year of 
Redemption 


Interest payable 


i I 

4% 1968 ..! Rs. 3,00,00,000 3rd Sept. 1050 at to. 00-4.. 3rd Sept. 1008 at par .. 3rd March & 3rd Sept. 


♦Vi, 1968 


GOVERNMENT OF PUNJAB 


•. Us. 2,00,00,000 3rd Sept. IWiti at Km. 09 A .. 3rd Sept. IMS at par 


3rd March & 3rd Sept, 


GOVERNMENT OF RAJASTHAN 


.. it*. 3,00,00,000 3rd Sept. 1050 at Km. 90-8.. 3rd Sept, l««»8 at par 


.. 3rd Mini'll & 3rd Sept. 


4“;, 1008 


GOVERNMENT OF PAKISTAN LOANS 





Govefiinierit Securities 011 

PROVINCIAL GOVERNMENT LOANS 

WEST PAKISTAN LOAN 


Amount 
outstanding 
on 31-12-1954 

i 

Interest 
per cent 

1 

Date and Year of Issue 

j 

I Date and Yea r of Redemption 

i 

i 

Interest payable 

Hs. 





8,49,87,200 

3 

Original issue 3rd Aug. 1938 
at Rs. 98-8 -0 

15th Aug. 1958 at par 

15th Feb. & 15th Aug. 



Kwvtlwr issue 15th Aug. 1944 
at Rs. 99-8-0 



2,95,81,600 

3 

12th Sept. 1945 at Rs. 99- 8 0 

14th Sept. 1900 at par 

14th March & 14th S»pt. 

3,27,07,600 

»l 

5th Xov. 1053 at K-. Iftft .. 

5th Xov. 1961 at par 

5th May & 3th Nov. 

3,92,16,400 

31 

-7th Xov. 1951 at Its. I(MI .. 

27th Xov. 1963 at par 

27th May & 27th Xov. 

3,95,02,100 

31 

30th Aug. I!).-.-’ at Its. 100 .. 

30th Aug. 1964 at. par 

1st day of Feb. & 30th Aug. 

3,50,17,800 

31 

17th Sept. 1955 

17th Sept. 1962 or 1963 

17th Mareh & 17th Sept. 



SIND 

LOAN 


J<8. | 

i 


! 


1,24,56,300 

3 ; 

lath Aug. 1044 at Ks. ttSMS 0 

j 15th Aug. 195K at par .. , 

1 

15th Feb. & 13th Aug. 



N. VV. F. 

P. LOAN 


1 

JK j 

i 


S i 


75,00,000 j 

i 

HJ | 

1 

30th Aug. 1952 at Rs. 100 

j 30th Aug. 1964 at pRr 

1st day of Feb. and 30th 
August. 


EAST BENGAL LOAN 


Rs. 





3,34,13,700 

31 j 

8th ()<•(.. 1053 at Its. 00-1 ft 

8th Oct. 1900 at par 

8th April A 8th Out. 








Government Sonorities 


cm 

STERLING DEBENTURES 


GOVERNMENT OF INDIA 

AMOUNT OUTSTANDING ON THE 80th JUNE 1855 


, 

! 

l 050-55 

i 

1 1958—OK 

1954—59 

1 

1 U)4H 

1 or after 
! (Non- 

| terminable) j 

1928 
or after 
; (Non- 
j terminable) 

! 1931 

| or after 

1 

i 1931* 

| 

Description of Debt 

H% 

H% 

n% 

3% 

H% 

3i% 

Stock 

a? 

He. 

V5 

In thousands of Us. 

i 

45-22 

, 0-73 

j 149 

13*72 

209 

| 1 


N.B. - The sterling loans still outstanding represent the holdings in the hands of residents of places outside the 
area covered hy the Vesting Orders. 


MADRAS CO-OPERATIVE 
CENTRAL LAND MORTGAGE BANK, LTD. 


(Lux, Myl»purr, MADRAS) 


Debenture ! 
Series No. ; 

i 

Amount ! 
issued 1 

j 

Amount now ! 
outstanding 1 
as on 30- 6- 50 | 

i 

Interest, j 
per cent | 

1 

i 

Year and \ 
Date of issue j 

Date and Year , 
Repayable ! 

i 

Due date of Interest 

XXII 

Hs. 

7,00,000 

Us. 

3,23,400 

3 

May 1937 

Mav 1947—57 

J5th June &. 15th Dec. 

xxrrr 

10,00,000 

4,73,700 

3 

Aug. 1937 

Auji. 1947—57 


XXIV 

20,00,000 

7,17,700 

3 

June 1938 

June 1948—58 


XXV 

25,00,000 

5,49,400 

3 

Deo. • 1938 

Dec. 1948—;)S 

Kt June & 1st Dec. 

XXVI 

20,00,000 

6,09,300 

3 

July 1939 

July 1949—59 


XXVII 

20,00,000 

6,88,300 

3J 

April 1940 
Sept. 1940 

April 1950—60 

15th June & 15th Dec. 

XXVIII 

20,00,000 

7,12,300 

:u 

Sept. 1950—60 


XXIX 

30,00,000 

12,92,200 

3A 

Mar. 1941 

Mar. 1951—61 

1 st June & 1st Dec. 

XXX 

20,00,000 

8,23,000 

3-i 

June 1941 

June 1951—61 

1 st Mar. & 1st Sept. 

xxxr 

25,00,000 

9,27,000 

H 

Oct. 1941 

Oct, 1951—61 


XXXII 

15,00,000 

5,70,600 

u 

June 1942 

June 1952—62 


XXXIII 

20,00,000 

10,17,800 

3 

Dec. 1942 

Dec. 1952—62 


XXXIV 

16,00,000 

8,38,900 

3 

Nov. 1943 

Nov. 1953—63 

1 st June & 1st I)cc. 

XXXV 

10,00,000 

5,65,900 

3 

Oct, 1944 

Oct. 1954—64 


XXX VT 

15,00,000 

6,61,400 

3 

Jan. 1945 

Jon. 1955—65 


XXXVII 

20,00,000 

11,72,500 

3 

Sept. 1945 

Sept. 1955—65 


xxxvm 

12,50,000 

7,10,600 

3 

Jan. 1946 

Jin. 1956—66 

$ 9 

XXXIX 

25,00,000 

15,51,100 

2 ? 

Aug. 1946 

Aur. 1956—66 

• 9 

XL 

12,79,800 

7,56,000 

n 

Mav 1947 

May 1957—67 


XLI 

50,00,000 

25,21,600 

3 

Sept, 1947 

Sept. 1957—67 

ft 

Mil 

40,00,000 

22,68,800 

3 

July 1948 

July 1958—68 


XLIII 

50,00,000 

26,85,800 

3 

Mar. 1949 

Mar. 1959—69 

1st Mar. & 1st Sept. 

XLIV 

27,00,000 

15,78,100 

3 

Nov. 1949 

Nov 1959—69 

I# 

XLV 

40,00,000 

21,84,900 

3 

Dec. 1950 

Dec. 1960—70 


XLVI 

80,00,000 

16,85,800 

3 

June 1951 

June 1961—71 

, f 

XLV1I 

60,00,000 

82,57,800 

3} 

April 1952 
Mar. 1953 

April 1962—72 

1st June &. 1st December 

XLVIII 

72,00,000 

87,49,800 

H 

Mar. 1963—73 

1st March & 1st September 

XLTX 

40,00,000 

40,00,000 

4J 

Feb. 1954 

Feb. 1964—74 

1st June & 1st December 

L 

40,00,000 

40,00,000 

H 

Mrt. 1955 

Mar. 1966—75 

1 st March fr 1st September 

LI 

40,00,000 

40,00,000 


Mar. 1956 

Mar. 1966—76 

1st March & 1st September 


The Debentures are Trustee Securities. The payment of principal and interest is guaranteed by the Govt, gf 

Madras. 




Government Securities 


civ 


Series 

No. 


THE ANDHRA CO-OPERATIVE 
CENTRAL LAND MORTGAGE BANK, LTD. 


Drite of 
Issue 


Rate of 
Interest 


Amount of Debentures 
outstanding 


Date of malurit.y 


. - ■ ■ 



1 

j Rs. 

i 

! 29 5 1957 

j 9- 81957 

! 15 6-1958 

| 19-12 1958 

j 11-5 1959 

! 30- 3 I960 

1 9 i960 

1 29 3-1961 

1 25 - 6-1961 

! 30 10 1961 

; 21- 5-1962 

22 

23 

24 

25 

26 

27 

2K 

:>!t 

30 

31 
*»•! 

20 0-1037 

0- 8 -1037 

15- H-I03S 

10 12-1038 

1 II- 7-1030 

j 20 -4 1010 

1 4 - 0-101 0 

I 20- 3-1041 

/ 25- 0-1041 

30 10-1041 
a ip|2 

•• 

! :*/**«. 

/ 

= 

2.74.700 

1,02,300 

6.30.100 

4.41.100 

6,17.600 

5.83.700 

6,00.700 

j 9,85,300 

I 8 , 14,900 

8,01,100 

5,14,600 

33 

4 IJ-I04J 

3% 

6,67,500 

31-10-1902 

;<i 

35 

24-11 1043 


6,58,800 

4- 8 -1003 

21-10 1041 


4,32,600 

21-10-1964 

30 

20- 1-1045 


3,86,700 

29- 1-1965 

37 

1- 0-1045 


8,18,400 

I- 9-1965 

38 

7- 1-1046 

• • 

5,37,500 

7- 1-1900 

30 

1- 8-1046 

•> :i n * 

-1 o 

9,32,100 

1- 8-1900 

40 

14- 5-1047 

M 

4,51,200 

14- 5-1007 

41 

3- 0-1047 

3% 

18,78,600 

3- 0-1967 

42 

12- 7-1048 

rr 

16,31,200 

12- 7-1908 

43 

12- 3-1940 

*» 

17,55,000 

12- 3 1900 

44 

18-11-1040 

jj 

10,86,900 

18 11 1909 

45 

1-12-1050 

> j i 

17,60,200 

1-12-1970 

40 

29- 6-1951 

„ ! 

1238,100 

29 6-1971 

47 

1- 4-1052 

3i% 

26,22,200 

1- 4-1972 

48 

1- 3-1953 

41% 

34,45,100 

1- 3-1973 

A-I 

1- 3-1054 

1 

** 

56,56,100 

1 - 3-1974 

A-II 1st set 

1- 3-1055 

4% 

22,05,000 

1- 3-1967 

A-II 2nd set 

1- 3-1055 

4|% 

16,00,000 

1- 3-1975 

A-III 1st set 

l- 3-1956 

4% 

25,00,000 

1- 3-1960 

A-III 2nd set 

1- 3-1956 

41% 

25,00,000 

1- 3-1971 



Total . .J 

4,06,19,200 



DEBENTURES as on 30-6-1956 


BOMBAY PROVINCIAL 

CO-OPERATIVE LAND MORTGAGE BANK, LTD. 

(Sir Vithalda* Th trkersnv Memoriil Building, No. 9, Bakehouse Lane, Fort, Bombay.) 


Series j 

Amount 

Issued 

Amount. 

outstanding 

Interest 


Year of 
Issue 

Year 

Repayable 

Interest due on 

i 

Rs. 

Hs. i 

«/ 





I ! 

20 , 00,000 

J 20 . 00,000 ; 



1938 

1958—63 

1st Aug. ft 1st Feb. 

II 

5,00,000 

! 5 , 00,000 1 

3.1 


1912 

1957—62 

1st June ft 1st Dec. 

m • 

5 , 00,000 

1 1 , 50.000 

3 


1917 

1957—67 

1 st Jan. ft 1st July. 

iv ; 

10 , 00,000 

! 10 ( 10,000 

3 

1 

1949 ! 

1969—74 

1st Mar. & 1 st Sep. 

v ! 

20 , 00,000 

i 16,81.000 1 

3 

1 

1950 j 

1970—75 

1st April & 1st Oct. 

VF ' 

30,00,000 

j 30,00,000 ! 

H 

! 

1951 

1966 

15th Jan. ft 15th July. 

vn i 

50,00,000 

! 50,00,000 ; 


j 

1953 

1968 

15th Jan. ft 15th July. 

Mil i 

! 

20 , 00,000 

i 20 , 00 , 0 ( K ) 

41 

i 

1956 

j 

1971 

15th Feb. ft 15th Aug. 


TIicho detantures were issued for raising funds f«.r tin? purpose of advancing long term loans to agriculturists for 
redemption of debts, purchase of costly agricultural machinery anti plant for land improvement and for purchase of new lands. 
In case of the 4th series of debentures of Rs. 5 lat hs, Rs. 50.000 have been reserved by this Bank for payment of debts due to 
the creditors of the adjusted debtors under R. A. I). R. Act if the creditors desire to accept bonds equivalent to the claim. 

’ payment of principal and interest is guaranteed by Government of Bombay. The debentures have been classed 

as trustee securities and trust funds can be invested therein. The debentures arc also approved security for accommodation 
from Reserve Bank of India. 










THE MYSORE CENTRAL _ 
CO-OPERATIVE LAND MORTGAGE BANK, L 

(Albert Victor Rond, Fort, BANGALORE CITY). 


Series 

No. 


Debentures 


; Government v • » ■ 

, Sanction 1 r , f * i Half-yearly intwai 

; '<*****-, uL i p av; ‘ w ‘* ,,n 

lor issue ot « 


Allotted 


Hetwirk s 


1 




! 

1 

Ks. 

Vk.ir 

s 1 

! 

j Rs. 

i 

j 

TV 

3J% Debentures (G. O. No 

1 /). 4189-92X. M. 7-30*1*, 

dated 0-1-1937). 

5,00.000 

/ 

30 

1 

j 1st Jim. & 1st July 

..] 3,38,900 

/ (Redeemer. 
Rs. Ijil.HM 

1Free nf Income-1 
1 j Debentures to 
'))! extent ni'Rs. /, til, i 
j redeemed. 

V 

3J% Debentures (G. 0. No. 
A. & F. 284-0 L.M. 21-38-2, j 
dated 7-8-1030). 

1 

j 5. (HI,000 

! | 

30 

1 hit Apri! & 1st Oct . . 

5,00.000 

Free of Income-tax. 

VI 

3.4% Debentures (G. O. No. 
*A.F. 7144-5-C.N. 40-10-4, 

dated JO-1 1D4I>. 

1 

5,00,000 

1 

30 

1st Jan. & 1st July 

5,00.000 


VIT 

3% Debentures (G. O. No. 

A.F. 002-3 r.K. 85-42-7, 
dated 5-8-1943). 

5,00,000 

20 

1st April & 1st Oct. .. 

5,00,000 

►Subject to Income- 
tax. 

VIIT 

3% Debentures (G. O. No. 
A.F. 5898-900 C.S 14-45-2, 
dated II -5-1940). 

10,00.000 

20 

1st Jan. & 1st July 

10,00.000 

* 

TX 

3% Delientures ((i. O. No. 
A.F. I453-56/C.8. 63 46-2 
dated 27-6-1647). 

15,00,000 

20 

1st May & 1st Nov. .. 

8,25,300 

Do. 

X 

i 

3J% (<J. O. No. A.F. 761-63/ 
C.S. 116-48-2, dated 

4-8-1646). 

25,00.000 

20 

1st Mareh & 1st Sep. .. 

9,35.200 

Do. 

XT 

4% (0.0. No. A.F. 630-1 C.S. 

117-46-2, dated 26-4-1650). 

25,00,000 

20 

15th May & 15th Nov... 

25,00,000 

Do. 

XII 

4% (O.O. No. A.F. 2865-6 ('.S. 
24-51 2, dated 16 41 51). 

30,00,000 

20 

1st Jan. & 1st July 

30,00,000 

Do. 

xrr t 

4% (0. O. No. A.F. 13134 
35/O.S. 53-52-2, date.l 

31 3-53). 

30,00,000 

20 

1st June Sr Dec. 

12,90,500 

Do. 

XTV 

4(% (0. O. No. S.K. 8211-12' 
C’.S. 85-54-2,dated 17 12 54). 

30,00.000 

20 

1st Feb. Sr Aug 

Total 

30,00,000 

1,43,89,900 

Do. 


(1) The payment of principal and interest, on these debentures is guaranteed by t he Government, of Mysore. 

(2) There are Trustee Securities. 

(3) Have been recognised as Approved Securities under the Indian Insurance Aet. 

(4) Funds for redemption of debentures on Maturity have been constituted. 




CV1 


Government Securities 

MADHYA PRADESH CO-OPERATIVE BANK, LTD. 


(Office: NAGPUR) 


Serial 

No. 

| Name of the Loan 

j Amount 

! 

1 ! 

Date of Issue Date of Redemption' Interest due j 

/ 

r I 

The Madhya Pradesh 
Co-operative Bank 

Hu. j 

1 

...; i i 

i 

/ / 


Outstund- 
. | mg as on 
or not j 31-12 53 


| Taxable 


I 


Us. 


i 

f*h% 

No 

ri 

/ 3,00,000 

2 

Lv% 


III 

4, 00,000 

3 

H% 

lt 

VII 

1,00.000 

4 

3% 


vrn 

3,00,000 

5 

3% 

,, 

IX 

3,50,000 

0 

3J% 

»» 

X 

3,00,000 

7 

34% 

,, 

XI 

5,00,000 

8 

3J% 


XII 

3,50,000 

9 

4% 


XIII 

12,00,000 

10 

4% 

•« 

XIV 

12,00,000 

11 

4% 


XV 

20,00,000 

12 

4% 


XVI 

5.00,000 




Total .. 

75,00,000 


N.B. 

-The 

series of 

debentures 


1st N«#\. 1037 

1.5til Nov. 193S 
loth Jail. 1943 
20th .lane 19-19 
30th .lime 1949 
30th June 1949 
9th Man'll 1905 
29th May 1950 
1st June 1953 
1st Oet, 1954 
10th Dee. 1955 
15th A up. 1950 


i 1st Xov. 1 902 


1963 

1908 
1959 
1904 

1909 


15th Nov 
15th Jan. 

30th June 
! 30th June 
j 30th June 
i 9th March 1950 
| 29th May 1905 
1st June 1903 
1st Oet. 1904 
16th Dee. 1905 
15th Aug. I960 


Tax/i h/e / .‘1,00.000 


4,00,000 

1,00,000 

3,00,000 

3,50,000 

3,00,000 

5,00,000 

3.50,000 

12,00.000 

12,00,000 

20 , 00,000 

5,00,000 


75,00,000 


their respective dates of issue. Series No. VIH and Series No. XIII to Series No. XVI are redeemable after 5 years from 
its dftte of issue. The payment of principal and interest is guaranteed by the Government of Madhya Pradesh. 


ORISSA PROVINCIAL 

CO-OPERATIVE LAND MORTGAGE BANK, LTD. 


(RERHA MPUU-G AN J AM). DEBENTURES. 


Debenture 

j Amount 

Amount now 

; Interest j 

Year and date 



Series No. 

j Issued 

j outstanding j 

per cent 

of issue 

1 

! Date Repayable 

i Date ol interest 


Rs. 

Rs. 





I 

3,50,000 

3,50,000 

3 

1940 

1956 -00 

1st June iV 1st Dew. 

TT 

50,000 

50,000 

3 

1947 

1957 -67 

1st March & 1st Sept. 

ITT 

1,00,000 

l ,00,090 

3 

1949 

1959—69 

1st March & 1st Sept. 

TV 

5,00,000 

5,00,000 

4 

1951 

1901-71 

1st March & 1st Sept. 


CORPORATION OF MADRAS 


(Rvpon Buildings, Madras). LOANS OUTSTANDING 


Amount 
outstanding 
as on 

30th June 1955 

Interest 
per cent 

! 

j 

Object of Loans j 

i 

Date and Year 
of issue 

, 

Date and Year 
Repayable 

Interest- due 

1 

Rs. 

15,00,000 

H 

i 

Slum Improvement Loan 

1st April 1951 

1st April 1961 

30th Sept. & 30th March. 

15,00,000 

, H 

1951. 

„ 1952 

17th July 1952 .. 

17th July 1962 .. 

16th Jan. & 16th July. 

5,00,000 

! 4 

Extended Area Improve¬ 

1st Sept. 1953 .. 

1st Sept. 1963 .. 

28th Feb. & 31st Aug. 

6,00,000 
m AA AAA 

j 4 

ment Loan 1953. 

! ,, 1953 

21 st Sept. 1953 

1st Sept. 1963 .. 

20 th March & 20th Sept. 

O f 00 9 u00 

c oo AAA 

1 4 

1953 

25th Sept. 1953 .. 

25th Sept. 1963 .. 

24th March & 24th Sept. 

OiMfOOO 

1,00,000 

S 4 

Water Supply Loan 1953.. 

2nd Dec. 1953 .. 

2nd Dec. 1963 .. 

1st June & 1st Dec. 

! 4 

Extended Area Improve¬ 

1 st April 1954 .. 

1st April 1964 .. 

30th Sept. & 31st March. 


i 

i 

ment, Loan 1954. 
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In addition to the above, there were outstanding Deiientures to the face value of Ks. 3,48,000 in respect of Matured Loans. 
The Loans were issued under Section 109 of the Bombay Municipal Act VII of 1888 and under Bombay Act No. XIII of 193 ,^ 





























Securities 


CV1U 


NEW HOWRAH BRIDGE LOANS 


Amount 
outstanding on 
30-6-1955 

! 

Interest 
per cent. 

Year and 

Date of Issue 

i 

D.ite and Year of Redemption 

Interest. Payable 

Rs. i 

92,37,500 / 

1,06,19,500 / 

1 i 

i 

•V 1 : 

-v j 

i 

/ / 

:>mh Auk. um ■. j sm Auk- ihahou .. ..j *>»,. & mh Auk. 

2nd Sept. 1937 .. j On six months' notice .. j ,, 


Interest ami principal in guaranteed by Uovemiuetit of NV«'«t Bengal. 


CORPORATION OF CALCUTTA 

RUPEE LOANS as at 1-4-1955. 


Amount 

outstanding 

Interest 
per cent. 

Il.ite and Year 
of Issue 

Date and Year of 
Repayable 

Interest due 

Rs. 





36,00,000 

A 

1st Nov. 1928 

1st Nov. 1958 

1st May & 1st Nov. 

25,00,000 

5 

1st Aug. 1920 

1st Aug. 1957 

1st Feb. & 1st Aug. 

25,00,000 

5 

1st Aug. 1929 

1 at. Aug. 1958 

1st Feb. & 1st Aug. 

10,00,000 

r>i 

1st Oct. 1932 

1st Oet. 1962 

1st April & 1st Oct. 

33.91,000 

3* 

1st .July 1935 

1 st July 1965 

1 st Jan. & 1st July 

60,00,000 

3 

1st Oct. 1936 

1st Oct, 1966 

1st- April Sl 1st Oet. 

47,50,000 

3 

1st June 1938 

1st June 1968 

1st June & 1st Dee. 

10,67,700 

3 

1st Dec. 1938 

1st Dee. 1955 

1st June & 1st Doe. 

15,56300 

4 

1st Nov. 1939 

1st Nov. 1956 

1st May & 1st Nov. 

15,56,800 

4 

1st Dec. 1939 

1st Dec. I95G 

1st June & 1st Dec. 

15,58,300 

4 

1st Oct. 1940 

1st Oct. 1957 

1st April & 1st Oct, 

21,10,000 

3j 

1st Oct. 1942 

1st Oct. 1972 

1st April & 1st Oct. 

17,64,400 

3J 

1st Nov. 1942 

1st Nov. 1959 

1st May & 1st Nov. 

15,49,000 

31 

1st Feb. 1951 

1st Feb. I960 

1st Aug. & 1st Feb. 

16,33,000 

31 

.. 

1st Feb. 1961 

1st Aug. A 1st Feb. 

66,88,000 


1st Oct. 1951 

1st Oet. 1966 

1st April & 1st Oet. 

87,36,000 

4 

1st Nov. 1952 

1st Nov. 1962 

1 st May & 1st Nov. 

72,50,000 

■H 

1 st K irch 1954 .. 

1st March 1979 

1 st Sept. & 1st March. 


The loans have been issued under the Calcutta Municipal Act, 








KARACHI MUNICIPAL CORPORATION 


Amount 

outstanding as on 
30th June 1953 


Its. 

30,00,000 
5,00,000 
2,00,000 
14,59,500 
9,00,000 
6,36,000 
5,18,000 
5,50,000 
8 , 11,000 
27,08,000 (a) 
40,00,000 (b) 
34,00,000 (r) 
8 , 00,000 
9,00,000 
8 , 00,000 
13,00,000 


Interest 
per cent 


0k 


3A 

4 

4 

4 

4 

4 

4 

4 


Date mul Year of 
Issue 


1st March 1024 
1st Dec. J 020 
1st Dec. 1020 
1st Dee. 1927 
1 st Jan. 1928 
1st April 1928 
1 st Jan. 1929 
15th Jan. 1935 
15th Out. J 937 
1 st March 1940 
31st Dee. 1942 
1st Nov. 1943 
5th Jan. 1945 
4th Oct. 1945 
1 st May 1940 
21st Jail. 1947 


Date and Year Redeemable 


1st March 1004 
1st Dee. J 950 
1st Dec. 1000 
1st Dec. 1957 
1st Jan. 1958 
1st April 1958 
1st Jan. 1959 
15th Feb. 1905 
15th Get. 1907* 
1st March 1980 f 
31st Dec. 1982 
1st Nov. 1983 
3rd Jan. 1985 
4 th Oct. 1975 
I st May 1970 
21st Jan. 1987 


Interest Payable 


1st March & 1st Sept. 
1st Dec. & 1st June. 
1st Dec. 1st June. 
1st Dec. & 1st June. 

1st Jan. & 1st July 
1st April & 1st Oct. 

1 st Jan. & 1st July. 
15th July A 15th Jan. 
15th April & 15th Oct. 

1st March & 1st Sept. 
30th June &. 31st Dec. 
1 st May & 1st Nov. 

5th Jan. & 5th July. 
4th April & 4th Oct. 

1 st May & 1st Nov. 
21st Jan. & 21st Julv. 


* With option to repay the loan after 20 years by giving six mouths’ untie* 
f With option to repay the loan after 20 years. 

(u) Issued at an average rate of Its. 102- 4-0. 

(b) Issued at an average rate of Us. 103-0-0. 
ic) Issued at au average rate of Us. 100-10-4. 

The above Loans have been with the sanction of tlie Government of Bombay and Sind under the Karachi City 
Municipal Act of 1887. The payment of principal and interest is guaranteed by t he Government of Sind (Pakistan). 


MUNICIPAL CORPORATION 
OF THE CITY OF RANGOON LOANS 


(Aildrenn : Chikf Accountants Office, City Hall, Rangoon) 


Amount out¬ 
standing as on 
30 6-1956 

Interest 
per cent. 

Object of Loan 

Date 

and Year 
of Tssue 

Date and Year of 
Redemption 

Interest Payable 

Km. ' 

! 



i 

i 


32,67,000 

5} 

Public Water and Drainage 

1920 

30th Nov. 1956 

31st May & 30th Nov. 

Works. 




14,77,700 

r» 

»» ** 

1928 

20th Oct. 1958 

20th April & 20th Oct. 

1,50,00,000 

** 

:»! 

Water Works .. 

1930 

20th Oct. 1960/76 .. 

20th April & 20th Oct. 

30,00,000 

M • • • • 

1940 

3rd Dec. 1966/76 .. 

3rd June & 3rd Dee. 


The authority of the (Corporation to raise Loans are contained in Section 44 (I) (a), (1»). («•). (d) of the Oitv of Uangoon 
Act of 1922. 


None of the loans ih guaranteed as to principal or interest in anv Wav. but issued under the Rangoon Municipal 
Act, 1922. 

Interest is paid free of Burma Tax to holders not domiciled in Burma, 

Payable at State of India, Bombay, (-aleutta and Madras, 












Government Securities 


BOMBAY PORT TRUST 

(Ballard Bo ad, Fort, Bombay) 

S t at ement ot Loans raised by the Trustees under tlie Bombay Port Trust Act, VI ot 1879. 


Description of Loan 


Amount 

Rs. 


Dates on Which 
half-yearly payments 
of interest are due 


When Redeemable 


Debenture Loans 


1904 (60 y< 

1905 (HO 

1906 (HO 

1907 (HO 

1908 (HO 

1909 (60 

1910 (HO 

1911 (60 

1912 (HO 

1913 (47 

1913 (60 

1914 (60 

1915 (45 
1915 (HO 
1922 (37J 
1924 (351 
1926 (33-5/12 
1929 (30 

1940 (30 

1931 (30 

1932 (30 

1935 (40 

1936 (30 
1936 (23{ 

1938 (30 

1941 (30 


36,50,000 

35,00,000 

15,00,000 

44,00,000 

75,00,000 

40,00,000 

56,00,000 

75,00,000 

1,10,00,000 

14,35,876* 

80,00,000 

88,25,000 

10 , 00 , 000 * 

55,00,000* 

61,61,000* 

11,51,000* 

10,25,000* 

35,00,000* 

12,50,000* 

12,50,000* 

13,50,000* 


(Loans In India) 

1st Jan. & 1st July 
1st Feb. & 1st Aug. 

1st March & 1st Sept. 
1st May & 1st Nov. 

1st March & 1st Sept. 
1st Jan. & 1st July 
1st April & 1st Oct. 

1st June & 1st Dee. 

1st Feb. & 1st Aug. 

1st April & 1st Oct. 

1st Jan. & 1st July 
1st April & 1st Oct. 
1st April & 1st Oct. 

1st June & 1st Dee. 


1st April & 1st Oct. 
1st May & 1st Nov. 
1st Feb. & 1st Aug. 
1st Mav & 1st Nov. 


1st March & 1st Sept. 


24,58,000* 3} 30th March & 30th Sept. 


15,00,000* 

48,04,000* 


1st March & 1st Sept. 
1st April & 1st Oct. 


10,00,000* 3$ 15th March & 15th Sept. 


7,00,000* 


1st Mav & 1st Nov. 


1st Nov. 1964 . 


1st Feb. 1967 


1st Jan. 1970 


1st Feb. 1973 
31st March I960 
1st Jan. 1974 
1st Jan. 1975 
31st March 1960 
5th Oct. 1975 


31st March 1960 


1st Aug. 1959 
1st Nov. 1960 


1st Sept. 1962 
30th March 1975 
1st March 1966 
1st April I960 
15th March 1968 


1st Nov. 1971. 


41-0 of the 
Bombay Port 
Trust Act of 
1879 the inter¬ 
est. aiul princi¬ 
pal of these 
Debentures is a 
first, charge on 
the income and 
property of the 


9,95,69,876 


Note. —The Indian Debentures are transferable by endorsement and the interest and principal are payable to 
the endorsee or endorsees on presentation at the Office of the Trustees’ Chief Accountant. 

* Held entirely by the Trustees. 

The various loans have been raised with the sanction of Government under the provisions of Section 39 of the 
Bombay Port Trust Act of 1879 and under Section 41-0 ibid the interest and principal of the Debentures are a first charge 
on the income and property of the Board, 












exi Government Securities 

CALCUTTA PORT TRUST (Sterling Debentures) 


Amount of 
outstanding loan 
30 6-nm i 

I Interest 
/ per cent. 

j Date and Year of Issue 

1 : 

j DliU' nnil Year Kepnvuble 

! 

j Tnterest due 

i 

i 

£ 

892,600 

5 

■ 

1st July 1923 

1st July 19/53 - 83.. 

1st Jan. Sc 1st July. 

901,000 

r» 

1 st July 1 924 

1st July 1954 — 84. . 

99 99 

885,100 

. 

r>i 

lnt April 1032 

1st April 1902 

1st April Si 1st 0 *t. 


The Debenture Joans art for the purpose of financing capital expenditure and the necessary powers to raise loans 
have been conferred upon the Commissioners under the Calcutta Port Act, 18110 (Bengal Act ITT of 1890) Loans were issued 
in bearer bonds of £100. 


CALCUTTA PORT TRUST 


RUPEE LOANS 


Amount 
Outstanding 
30-0 1950" 

Interest 
per cent. 

Date and Year of Issue 

Date and Year Repayable 

Interest due 

Rs. 

90,24,800 

4 

8th Aug. 

1014 



8th Aug. 

1974 .. 

8th Feb. 

& 8th Aug. 

76,90,100 

4 

1 st Oct. 

1915 



1st Oct. 

1975 .. 

1st April 

& 1st Oct . 

68,02,300 41 

3 

1st April 

1921 



1st April 

1981 .. 

1st Oct. 

& 1st April. 

1,50,00,000 

6J 

1st July 

1921 



1st Julv 

1981 .. 

1st Jan. 

& 1st Julv. 

78,00,000 t 

5 

4th Oct. 

1926 



4th Oct. 

I956—86 

4th April 

& 4th Oct. 

1,49,49,500 f 

5 

1st Sept. 

1927 



1st Sept. 

1957 87 

1st March 

& 1st Sept . 

1,49,30,000 t 

5 

15th Sept. 

1028 



15th Sept. 

1958 .88 

15th March 

& 15th Sept. 

80,00,000 

4 

15th Oct. 

1931 



15th Oct. 

1991 

15th April 

& 15th Oct. 

60,00,000 

3| 

15th Sept . 

1935 



15th Sept. 

1965 .. 

15th March 

& 15th Sept. 

25,00,000 

3 

1st June 

1938 



1st June 

I0(i3 1008 

1st J une 

& 1st Dec. 

50,00,000 

3 

lHt Feb. 

1945 



1st Feb. 

1975 .. 

1st Feb. 

& 1st Aug. 

50,00,000 

3 

1st Feb. 

1045 



1st Feb. 

2005 .. 

1 st Feb. 

& 1st Aug. 

50,00,000 

3 

15th March 

1946 



15th March 

1976 .. 

15th March 

& 15th Sept. 

50,00,000 

3 

15th March 

1946 



15th March 

2000 .. 

15th March 

& 15th Sept. 

50,00,000 


31st March 

1947 



31st March 

1977 .. 

30th Sept. 

& 31st March 

50,00,000 

3 I 

15th Jan. 

1948 



15th Jan. 

1978 .. 

15th Jan. 

& 15th July. 

1,00,00,000 

3 

15th Aug. 

1949 



15th Aug. 

1959 .. 

15th Feb. 

Sc 15th Aug. 

50,00,000 

3 

20th Aug. 

1949 



20th Aug. 

1959 .. 

20th Feb. 

& 20th Aug. 

50,00,000 

3 

15th April 

1950 



15th April 

1980 .. 

15th April 

& 15th Oct. 

1,00,00,000 

3 

15th June 

1950 



15th June 

I960 .. 

15th .June 

& 15th Dec. 

1,00,00,000 

3 

15th Dec. 

1950 



15th June 

1960 .. 

15th June 

& 15th Deo. 

50,00,000 

3 

20th Aug. 

1951 



15th Aug. 

1981 .. 

20th Feb. 

& 20th Aug. 

1,50,00,000 

3 } 

1st Dec. 

1951 



1st Dec. 

1961 .. 

1st June 

& 1st Dec. 

50,00,000 

4 

14th Aug. 

1953 



14th Aug. 

1963 .. 

14th Feb. 

& 14th Aug. 

50,00,000 

4 

14th Aug. 

1953 



14th Aug. 

1983 .. 

14th Feb. 

& 14th Aug. 

90,00,000 

4 

1st Sept. 

1955 



1st Sept. 

1985 .. 

1st March 

& 1st Sept. 

77,00,000 

4 

1st May 

1956 

• * 


1st May 

1986 .. 

1st Nov. 

& 1st May. 


X Interest reduced from 0£% to 4% from 1st April, 1955. 

* Interest reduced from 6% to 3% from 1-0-1944. 
f Loans taken by State Bank of India. 

Debentures were issued for financing capital expenditure and they were issued under the Calcutta Port Act, 1890 
(Bengal Act TIT of 1890). 


















Government Securities 

KARACHI PORT TRUST (P. B. No. 4725 Karachi) 


Amount of IK'lit 1 
( 30 ( 1 / 9 , Hi) 1 

Interest 
per cent. 

| Date and Year of Issue 

Date and Year Repayable 

Interest due on 

Rs. / 

12 , 00,000 / 

. / 

i 

15tli Dec. 19HO 

I loth Dec. 1956 .. .. 1 

i 

15th Juno & 15th Dec. 


i ' 

The Loan linn been issued under the Bombay Art Vf of 1 HSU. The payment of principal ami interest is guaranteed 


by tlw Pak'sfan (Jovemmenf. 


MADRAS PORT TRUST 


Loans from Government- Repayable by Monthly Equated Payment 


j i 

, , i Balance of Loan < 

Amount j oll30 ( } I95fi 

i ! 

i 

Rate of 
interest ' 

Year of Tssue of I^oan 

i 

Year of Liquidation 

Date, when the 
equated Payment. 
Falls Due 

Rs. 

Rs. 

% 





38,00,000 

30,01.359 

*i 

March 

1947 .. 

March 1977 .. 

| 15th of each month. 

9,88,000 

9,88,000 

3 


1947 .. 

,, 1977 .. 


3,00,000 

3,00,000 

3 

< * 

1949 .. 

1979 .. 


45,00,000 

45,00,000 

H 

99 

1954 .. 

.. 1984 .. 


70,00,000 

70,00.000 

H 

9 f 

1955 .. 

„ 1985 .. 

j Annual 

25,00,000 

25,00,000 

•H 

ft 

1950 .. 

1980 .. 

1 ” 


The above loans are held by Government of India. Items 1 to 3 were taken for improving working facilities in 
the Harbour and items 4 to 6 for Port Development works under the Local Authorities' Loan Act, in accordance with Madras 
Port Trust Act, 1905 (Madras Act No. TT of 1905). 


Items 2 and 3 are interest free for the first. 12 years ; items 4 to 6 are interest free for the first seven years. 


PORT OF RANGOON LOANS 

Address: Post Box No. 1, Ranooon 


Amount 
Outstanding on 
30-9-1955 

Interest 
per cent. 

Date and Year of Issue 

Repayable 

Interest due 

Rs. 







(i) 40,00,000 \ 







(ii) 65,00,000/ 

5} 

15th Dec. 1926 

15th Dec. 

1956 .. 

15th June 

& 15th Dec. f 

50,00,000 

5 

1st Oct. 1928 

1st Oct. 

1958 

1st April 

& 1st Oct. t 

40,00,000 

I 

2Oth June 1938 

20th June 

1968-78 

20th June 

& 20th Dec. * 

34,70,000 

3 

1st Oct. J947 

1st Oct. 

1962 .. 

1st April 

& IhI Oct. 

15,00,000 

3 

1st Nov. 1950 

1st Nov. 

1965 

1st May 

& 1st N«»v. 

1,75,00,000 

5 

15th June 1954 

15th June 

1984 

15th June 

& 15th Dec. % 


* Payable at the State Bank of India, Rangoon. 

t Payable at the State Bank of India, Rangoon, Bombay and Calcutta, 
t Payable at the Union Bank of Burma, Rangoon. 
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BOMBAY IMPROVEMENT TRUST 


Amount 
tintstawling on 
30 -0 lOMt 

Interest 
per cent 

Date and Year of Issue 

Dale and Year Repayable 

Interest due 

Its. 

I 

Y 

/ 

/ 

From the Public 

: 


/ ]at. Nov. man 

j 1st Atiy A 1st Nov. 

50,00,000 

1 4 

/ 1st Nov. moo 

30,00,000 

4 

/ 0th Sfipt. IU0I 

/ 6th Sept. 1061 

/ 1st Jnn. & 1st July. 

30,00,000 

1 

mth July 1902 1 

15th July 1 902 

„ 

6 0,00,000 j 

4 

20th Aug. lim / 

20 th Aug. 1063 


50,00,000 

4 

12th Sept. 190/5 

J 2th Sr pi, 106fi 

„ „ 

30,00,000 

I 

2 nd Oct. Iim 

2 nd Ont. 1900 

i» »» 

20 ,00,000 

1 

2 tth Sept. 1907 

24th Sept. MM>7 | 

,, M 

15,00,000 

1 

8 th Sept. 1908 

8 th Sr pt. 1908 ! 

M 99 

30,00,000 

1 

28th Aug. 1912 

28th Ann. 19"2 

,, „ 

25,00,000 

1 

20th Aug. J913 

20th Aug. 1973 

*• »» 

18,00,000 

1 

4th Aug. 1914 

4th Aug. 1974 

99 f» 

60,00,000 

4 

3rd Jan. 1910 

3rd Jan. 1970 

• * 9 9 

25.00,000 

fi 

lOf h Nov. J 919 

1st Nov. 1957 79 

1 st May & 1st Nov. 

40,00,000 

6 

30th April 1920 

1st April 1955—80 

• * »* 

44,00,000 

5 

17th Sept. 1920 

10th Sept, 1950 -80 

1 st Jan. A 1st July. 

9 » 9 • 

25,00,000 

4 

4th Oct. 1927 

4th April 1901—70 

25,00,000 

10 ,00,000 

3J 

31st Jan. 1930 

14th March 1960 

Mth March & 14 Sept, 

From 

1 




Government : 
3,01,64,132 

3*3759 

1937-38 

31st Jan. 1981 

31st Jan. & 31st July. 

45,00,000 

H 

1922 

20th Feb. 1982 

31st March A 30th Sept. 

»» »• 

1,72,00,000 

4 A 

1922-23 

1982-83 

89,00,000 

4 A 

1923-24 ! 

1983-81 

M t, 

1 ,00,00,000 | 

4 A 

1924-25 1 

1984 85 ! 

»» It 

70,00,000 | 

1 

4A 

1925-20 | 

198580 j 

M •» 


Debentures issued to Government are repurehased every year according to agreement. Under Bombny Act 13 of 
1033, the Bombay Improvement Trust wmn amalgamated with Bombay Municipality as from 1st October 1033. Rupee 
loans are issued in Bearer bonds of Rs. 20.000 ; 10,000 ; 5,000 ; 1,000 & 500. Interest paid subject to Income-tax. 


CALCUTTA IMPROVEMENT TRUST 

(No. 10, Netaji Subbas Road, Calc utta) 


Rupee Loans 


Amount 
Outstanding on 
31 3 1950 

Interest 
])cr cent. 

Date and Year of Issue 

Date and Year Repayable 

Interest due 

Rs. 

25 , 00,000 

5 A 

18th Sept. 1929 

18th Sept. 1959 

18th March A 18th Sept, 

50 , 00,000 

35 , 00,000 

4 

loth Aug. 1934 

l lth Aug. 1904 

Mth Feb. & Mth Aug. 

34 

13th Kept. 1935 

J 3th Sept. 1905 

13th March A 13th Sept, 

30 , 00,000 

* 

7th Aug. 1930 

7th Aug. 1900 

7th Feb. A 7tJi Aug. 

50 , 00,000 


30t h Julv 1937 

30th July 1902 

30th Jan. & 30th July. 

20 , 00,000 

3 

13th Sept, 1938 

13th Sept. 1908 with option of 

13th Mareli & 13th Sept, 



repayment on 13th Sept. 
1903. 



80 , 00,000 

4 

25th Aug. 1952 

25th Aug. 1902 

25th Feb. A 25th Aug. 

1 , 02 , 00,000 

4 

0th Jan. 1950 

6tli Jan. 1908 

6t<h Jan. A 6th July. 


The loans were floated for financing capital expenditure of the Trust. The Loans have been issued under Section 
80, etc., of the Calcutta Improvement Act (Bengal Act V of 1911). Interest is guaranteed by the Government of West. 
Bengal. 


BOMBAY IMPROVEMENT TRUST 

Sterling Debenture Loans as at 30th June, 1956 


Amount. Interest J).ito und Year of Issue Date and Year Repayable 


Outstanding 

_ 

566,600 

333,000 


Interest due 


4 

4 


1st July 10011 
1st July 1010 


1st July 11)09 
1st July 1970 
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LOANS ISSUED BY PART 


Year 

l Bomba y 

1 Uttar 

/ Pradesh 

/ Madhya 

/ Pradesh 

1 

/ Assam 

j 

' Madras 

/ West Bengal 

Bihar ^ 

/ Madhya 
Bharat 

1933 



m # 


.. 



# ( 

1936 


3Vo 1961-68 



•• 




1 937 


3° 0 1952 

3% 1952 


3% 1952 




i \m 

.. 

.. 

•• 


3% 1953 ' 




urn 

• • 


3% 1949 

•• 

3°„ 1969 




urn 


3"o him 


3% 1952 

3% 1952 




1942 

3°„ 1955 


3% 19.75 


3% 1955 




1943 

3% 1959 


3% 1956 


3% 1956 




1944 

3% 1958 

3°„ 1958 

3Vo 1958 

.. 

3°„ 1958 




J94f» 


3% I960 



3° () I960 




1946 


2|% IIH51 



2=iVo 1961 




1948 



3“ (J 1964 






1949 

3Vo 1902 



.. 





1950 

3% 1990 


4Vo I960 


3° u 1962 

.. 



1951 

34% 1W2 

3|% 1962 

34°o 1962 


3i% 1960 

31% 1962 



low 

4% 1964 

4% 1964 

•• 

•. 

4% 1964 

4% 1964 



1953 

4Vo 1963 

4% 1963 

4Vo 1963 

• • 

4% 1963 

4% 1963 

4% 1963 

4°o l»63 

1955 

4Vo 1967 

4% 1907 

4% 1967 

.. 

4° 0 1967 

4% 1967 

4% l!8»7 


1956 

1 4Vo 1970 

4% 1968 

4% 1968 


4% 1968 

4**o 1968 

4°o 1968 

4% 196H 
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A, B & C STATES 


VF4K 

j Mysore 

/ Saurushtm 

/"ssr/ 

J Andhra 

j Orissa 

j Punjab 

j Rajasthan 

1933 








.. 

193(1 









1937 









n«H 

'' 

" 






• • 

1939 








.. 

1940 








• • 

1942 




.. 




.. 

1943 








.. 

1944 








.. 

1945 








.. 










1918 








.. 

1949 








.. 

1950 








•. 

1951 


. . 


.. 

.. 



. . 

1B.W 




.. 

I 



.. 

IH'iH 

4% 1903 

4% 1963 

4% 1963 

4% 1963 


j 


.. 

] it,').') 

4% 1967 

4% 1967 

•• 

4% 1967 

4% l!M>7 

.. 

.. 

• • 

1»5tt 

4% 1968 

4% 1968 

4% 1968 

4% 1968 

4% 1968 

4% 1968 

4% 1968 

4% 1968 
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Details about the various issues of GOVERNMENT OF INDIA Loans 
sinc e the inception of the East India Company 

Originally the East IndiaCompany issued Money conditions began to get more tight 
-A kinds‘of Loans-t he Rupee Debt in and for some years this 3% loan steadily 

)ebt in London, declined, until in 1908, the holders were 

for 


two kinds of Loans 
India and the Sterling Debt in London. 
In the earlier stages it was very difficult 
to obtain loans in India and linin’ loans 
were obtained from t-lie British Government 
or the Bank of England. But as the 
Government became mom stabilised in 
India, it was easy to obtain money which 
resulted in frequent borrowings in India. 

The Joans first carried interest at the rate 
of 5%, but with the increasing stability 
of the East India Company, it was possible 
to raise loans in the later part of the 1800s 
on a 4% basis. The t hen 5% loans were 
discharged, the holders being allowed from 
time to time, the option of transferring 
into 4% loans. 

in order to attract investment by the 
public, the East India Company, issued 
“Stock Notes” in 1882 in denominations 
of Rs. 12-8 0, Rs. 25, Rs. 50 and Rs. 100. 
They carried interest at 4% per annum, 
exempt from income-tax and available at 
all treasuries. They were transferable by 
simple delivery. They were not very fami¬ 
liar and in 1888, they were paid off or 
converted into promissory notes of Rs. 100 
each. 


3% Mon- 
terminable 
Loan 


allowed to exchange their holdings for Ihc 
7,9 00 01 loan, in the proportion of 7 0 
between W00 & WI4, the loan was issued at 
varying prices, but all of them were com¬ 
monly known as 3j% 1900-01. These 

loans were guaranteed not to be discharged 
up to Hist December, 1020, and only 
after giving 3 months’ notice. 

The first issue of a terminable loan was 
made in 11)15, when a small 
loan of Rs. 4^ crores bearing 
interest at 4% was issued at 
par, redeemable on 80th 
November 1928, or by 80th 
November 1920, or earlier. In 191(1, 
another loan of 4% for Rs. 0\ crores was 
issued at par redeemable between 1981 and 
1936. The holders of 8% and 3-£% were 
given option to convert tlieir "holdings 
into the new loan. The issue was open 
through the post office but the response 
was not as good as it was in the case of the 
1915 loan. 


Origin of 
terminable 
Loans 4% 
1916-17 Con¬ 
version Loan 


War Loan ol 
1917-18 


During Queen Victoria's rule in 1894, it 
„ . . , was possible to raise loans at 

Non- 8£% and consequently notice 

terminable 0 f discharge of existing 4% 

loans was given, holders being 
given the option of taking the 8|% non- 
terniinable loan. An undertaking was given 
that the Loan would not be redeemed 
before 1st August, 1904, or subsequently and 
without 3 months’ notice. 


In 1896, as money was easier, the 3% 
wm-teiminable, loan was 
issued under the same terms. 
The holders of 3|% 1853-54, 
and 1893—94, loans weie given the option of 
converting their holdings into 3% Paper. 


In 1917, with a view to helping the war 
effort, the war loans of 1917 
and 1918 were issued. The 
1917 issues were iu two 
forms: a comparatively long dated 5% 
taxable issue of 1929-47 at Rs. 95 repayable 
in August, 1929 and not later than 1949, 
and also the 3 and 5 year Income-tax free 
bonds bearing 5|% interest repayable in 
1920 and 1922. The 1918 issues took the 
form of the 4 different income-tax free 
bonds bearing interest at 5j% and maturing 
after 3, 5, 7 and 10 years respectively, 
viz., 5-|% 1921, 51% 1923, 5$% 1925, 
5|% 1928. Since then, with a view to 
reducing short term liabilities, a eompara- 
6% 1946-55 tively long term income-tax 
Tax-Free free loan of 1945 55 was 

Lo8n issued at Rs. 95 in 1919. 

It was repayable at par on 15th October, 



OXV11 


In 1920, 

5% Tax-Free 
Bonds 


J /o 


]()45, or by 15th October, 1955. For this 
issue! war bonds of all series were accepted 

at par. 

Income-tax free 1945 55 
loan was reissued at Rs. 95 
and there was a simultaneous 
issue of 6% tax free bonds 
nt par repayable in 1930. War bonds 
maturing in 1020 and 1021, were accepted 
at par for subscription for the latter issue. 

in 1021 and 1922, 5 and 10-year income- 
tax free bonds were issued 
at par with interest at 6% 
and maturing war bonds of 
1921 and 1922 were accepted for subscrip¬ 
tion. Jn 1923 and 1924, further issues of 
5% 1945-55 were made at Rs. 96 and 
Rs. 99 respectively. There was also a 
simultaneous issue in both years of 5% 
income-tax free loans at Its. 97 in 1923, 
and at Rs. 98 4 in 1924, both repayable 
at par in 1933. From 1924 onwards, 
subscription through post office was dis¬ 
continued. Since 1925, no tax-free loans 
were issued. 


conditions xaa&fe ^ 


5% Tax-Free 
Bonds 1933 


Reissue of 5% 
1945-55 


In 1925, a reissue of 5% 1945-55 was 
made at par. No cash subs¬ 
cription was accepted but 
war bonds of 5£% 1925, 6% 
1926, 6% 1927, and 5|% 1928, were 
accepted at par with cash bonds of Rs. 3, 
Rs. 1-8, Rs. 2-4 and Rs. 5-8 respectively. 
A new taxable issue of 5% loan at par 
was issued repayable on 15th September, 
1935. For this 5j% 1925, 
4% Bond 1935 and 6% 1926, war bonds were 
accepted at par with a cash 


Favourable money 

issue a success. 

In 1927, a 4% 1934-37, taxable loan was 
issued at Rs. 94-8. For this 
5%iW 4-W 6% 1927 at Rs. 106-4 and 

“ 5£% 1928 war bonds at 

Rs. 112 were accepted in conversion as 
equivalent for cash. 

The Rupee Loan of 1028, consisted of 2 
series both carrying interest 
ilt 4 !% ( a ) 1955-60 loan 
issued at Rs. 94, and (b) 1 934 
loan at Rs. 97-8. 5j% 1928 war bonds 

were accepted at their redemption rate of 
Rs. 105, in subscription for both the issues. 

In 1929, a 5% taxable loan was issued at 
Rs. 96-8 repayable at par in 
1939-44. 6% 1930, 1931, 

and 1932, were accepted in 
subscription to it at Rs. 102 , Rs. 103-2 
and Rs. 104-2 respectively. Besides, this 
loan carried the privilege of being accepted 
at the issue price of Rs. 96-8, as the equiva¬ 
lent of cash in subscription to any future 
loan having a currency of 10 years or more 
and maturing after 15th July, 1944. In 
the same year a further issue of 5% 1935 
bonds was made at Rs. 98, and 6 % 1930 
loan was accepted for conversion at Rs. 102 . 

In 1931, a loan in the form of Treasury 
Bonds with interest at 6% 
and redeemable in 1930 was 
accepted for subscription. 

In 1931, a loan, in the form of Treasury 
Bonds repayable in 1935, and 
bearing interest at 6£% was 
issued. The price of the 


5% Loan 
1939-44 


6% Loan 
1988-86 


6J% Treasury 
Bonds 1985 


bonus of Rs. 7 and Rs. 5 8 respectively. fo 0 nd increased by 2 annas for every week, 
From this year the issue of tax-free loans and thereafter, representing the interest 
was discontinued. on the bond. 6% 1931 bond was accepted 

In 1926, a long dated loan was issued at m subscription at the full maturity value. 

Rs. 88 bearing 4% taxable Subscriptions were also entertained through 
s % r - 7 ° interest and repayable at par P ost offices. 

in 1960-70. Subscription for 1932 saw the issue of 2 loans, viz., 5£% 
this loan was received in cash, in 6% 1926, ^ 1938-40 1938-40, and 3% 1940-43. 


6% 1927, and 5$% 1928, war bonds at 
Rs. 101, Rs. 102-4, and Rs. 106-8 respec¬ 
tively as equivalent of cash subscription. 

K—H 


* 5% 1940-43 
Loans 


Both were issued at Rs. 98. 
6% 1932 bonds were accepted 
towards the former while 5% 1933 and 
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6 % 1933-36 were accepted for the latter at 
Rs. 101-8 and Rs. 102 -8 respectively. 

The 1933 issues consisted of 3 loans, viz., 
40 / urn (1) » cash issue of 4% 1943 

8t% loans mued at Rs. 98, (2) a conver- 
1947-BO s i on issue iti tilt* form of a 

reissue of 4% I960 70. Holders of the 
5% was loan of 1929-47, 5% War 1933 
Bonds and 6% 1933-36 bonds were giveu 
the option of conversion with a. cash 
bonus of Ms. 7 8, Ms. 8-8 and Ms. 8-8 
respectively and (3) a combined cash and 
conversion issue in the form of 3|% 1947 -50 
was issued at Ms. 99 -8, subscriptions were 
entertained for cash, (l) in 4% Conversion 
Loan 1916 17, (2) 5% 1929-47 war loan 
at par, (3) 5% 1933 bonds, (4) 6% 1933-36 
bonds at a premium of 12 annas, (5) 5% 

1933 bonds and (6) 6% 1933 -36 bonds at a 
premium of 12 annas. 

For the conversion, subscriptions were 
in the form of 4j% 1934 bonds, 5% 1935 
bonds, and 0|% 1935 Treasury Bonds at 
Ms. 106-2, Ms. 108 and Ms. 111-8 respec¬ 
tively, as equivalent for cash. The out¬ 
standing amount of 5% 1929-47 was paid 
on 15th May, 4% 1916-17 on 1st July and 
6% 1933-36 on 15th August. 

In 1934 there was a further issue of 3|% 
... , .... 1947 50 at Rs. 98-8, and also 

the issue of a short term 
loan of 3% 1941 loan at Rs. 99. 4^% 

1934 bonds and 4% bonds 1934-37 were 
accepted in subscription for the former 
while 4|% bonds 1934 were accepted for 
the latter. This year saw the issue of a 
loan bearing 3% interest since 1896. The 
entire amount of 4% 1934-37 was repaid 
(luring the year. 

In 1935, 3% 1951-54 was issued at 
Rs. 96-8 5% 1935 bonds at 
Rs. 100 -7 and 6£% 1935 
Treasury Bonds at Rs. 100 -11 
were accepted in subscription. 

Although there was no loan due for 
repayment in 1936, consi¬ 
dering the favourable condi¬ 
tions of the market, 2f% 
1948-52 was issued at par. This was the 


3% Lora 
1951-54 


2}% Lou 
1948-52 


first occasion when a loan below 3% was 
issued and even that at par. 

No loans were issued or redeemed in J 937. 

In 1938 a combined cash and 
s% 1988-85 conversion loan of 3% 1963 - 
65 was issued at Rs. 98. 5i% 1938-40 

Loan at Ms. 101 12 and 5% 1939-44 
Loan at Ms. 104 were accepted in subscrip¬ 
tion. The outstanding amount of 5j% 
1938-40 was repaid. 

In 1939, a further reissue of 3% 1963 -65 
Loan was made at Rs. 98. 5% 1939-44 

at Rs. 100 6 and 5% 1940 43 at Rs. 104 
were received in subscription. Out of these 
the 5% 1939-44 was repaid. 

In 1940, 3% 1946, Defence Loan was 
issued at par, with an increase 
3 defence Loan !) per week in the 

price representing the interest 
on the loan. The loan was repayable in 
1946 at Rs. 101. 5% 1940-43 was accepted 

at its maturity value in subscription to the 
above. 

In 1941, 3% 1949 52 was reissued at par 
with an increase of 9 pies per week repre¬ 
senting the interest on the loan. The issue 
was only for cash. For the eon version of 
3% 1941 at par, 3% 1949 52 (Second 

Defence Loan) and 3% 1963 65 were 
reissued at Rs. 100 and Rs. 95 respectively, 
3% 1941 was redeemed at par on 15th 
September. 

For conversion of 4l% 1958-68 and 4|% 
1950-55, Rupee Counter parts, 3% 1951-54, 
and 3% 1963-65, were offered in June 
1941 at Rs. 100 and Rs. 95 respectively. 
4£% 1950-55 was accepted at Rs. 110-i2 
and 4|% 1958-68 Loan at Rs. 113- 8. 

1942: Outstandings of 5% 1942-47, 
issued as a counterpart of the relative 
sterling stock was repaid. 3% 1951-54, 
(3rd Defence Loan) was reissued on tap 
with an increase of 8 pies per week in 
October, 3% 1963-65, was reissued at 
Rs. 95 for cash for Rs. 15 crores. 
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1943 : 3% 1951-54 (Third Defence Loan) 
was on tap up to June end 
3O/ FuwKL 0 an 3% 1953-55, (4th Defence 
Loan) was issued as a cash 
cum conversion loan at par. 4% 1943, 
was accepted for conversion at lis. 100 4, 
simultaneously with the issue of 3% 1963- 
65 (4th issue was made at Ks. 95-8, for 
Its. 15 crores). In October, 3% 1966-68, 
was issued for Ks. 25 crores at Rs. 98 for 
cash. 

Jn January 1944, the 3% 1966-68, was 
reissued for Rs. 50 crores. 5% interest 
free Prize Bonds, repayable on 1st January, 

1949, were also re-issued. 

In March, the 3% 1957 Victory Loan was 
3'v 1957 issued at tap with an addition 

1st Victory of 8 pies, per week. 2|% 

Loan 1948 52, was reissued for 

Rs. 50 crores as also 3% 1900 68 Funding 
Loan for Rs. 35 crores. 

In 1945, the 3% 1959-01 2nd Victory 
Loan was issued. Rupee 
counterparts for repatriated 
Sterling Loan were also is¬ 
sued. In April 3% 1970 -75, 
the 1st Development Loan 
was issued as Cash cum Con¬ 
version loan at Rs. 97, for Ks. 40 crores. 
Subscription was in the form of 5% 1945 -55 
at Ks. 102 -8. Further issues were made of 
the same loan for Us. 25 crores in July and 
for Rs. 20 crores in November. 


3% 1959-61 
2nd Victory 
Loan 

3% 1970 75 
1st Develop¬ 
ment Loan 


In April 2-£% 1948-52, was reissued for 

210/ i960 Loan ” Rs - 25 Cr ° reS 011 ta P‘ ln 
21 /„ 1950 Loan July 2j% 1950 was issued 

for cash at par for Rs. 20 crores. In 
October a further issue for Rs. 15 crores 
was made on tap. 3% 1963-65 was reissued 
(5th issue) for Rs. 25 crores in September 
and 5% 1945-55 was redeemed in full. 


In 1946 a series of five issues were made. 


31% 1961 Loans 
21% 1960 Loans 
2% 1986 Con¬ 
version Loan 

2J% 1954 Loans 
21% 1976 Loans 

in January 


(1) 2|% 1961 for Rs. 35 
crores at par in July for cash 
and a reissue in August for a 
further Rs. 20 crores at 
Rs. 100-4. (2) 2J% 1960 at 
par for Rs. 25 crores for cash 
and a reissue in April at 


Rs. 100-8 for Rs. 20 crores for cash. (3) 
a reissue of 3% 1970-75 for Rs. 20 crores at 
tap for cash, (4) issue of 2^% 1954 for 
Rs. 35 crores at Rs. 99-8 in November, (5) 
a conversion Loan of 3% 1946-86 at par 
and 2f % 1976 at Rs. 99 for conversion 
of 3-|% Non-terminabie Loan. No cash 
subscription was entertained. 


23% 1962 Loans 


In November 1947, a Cash cum Conversion 
loan, 2f% 1962, was issued 
for Rs. 40 crores at par and 
H% 1947-50 was accepted for conversion. 
Outstanding of 3|% 1947 -50 was repaid in 
full. 


In 1948 2|% 1962 was reissued in May at 

. par for Rs. 35 crores for 

/q 1955Loans 1 • » tiio/ inio 

which 2f % 1948-o2 was 

accepted in subscription without any issue 

for cash. In October 2|% 1955, was issued 

for Ks. 20 crores at par. The entire 

outstandings of 2 1% 1948 -52 were repaid. 


During 1949, 2j% 1955 second issue at 
Ks. 99-12 and 2f% 1962 at Ks. 99-8 were 
reissued and for this the 3% 1949-52 was 
accepted for conversion, without any issue 
for cash. The entire outstandings of 3% 
1949-52 were repaid. 


During 1950, 2|% 1955 Loan a third issue 
was made for Ks. 15 crores at Rs. 99-14. 


Same year the 3% 1904 Loan was issued 
„„ for Rs. 30 crores on 19th 

3% 1964 Loans T , 

June as cash cum. conversion 

issue. 2|% 1950 due for redemption on 
16th July was accepted at par; 2|% 1955 
Loan was reissued on 16th January 1950 
for Rs. 15 crores at Rs. 99-14-0. The 2J% 
1950 was redeemed in cash on 31st March 

1950 ; the 4J% 1950-55 Rupee counter-part 
on 15th May, 1950; and 4\% 1950-55 
Rupee counter-part and 2|% 1950 were 
redeemed during the year. 

During 1951, the 3% 1951-54 loan was 
redeemed by 15th September. 
The 3% 1958 Loan for Rs. 50 
crores at par was issued on 20th August 

1951 as a cash cum conversion issue. The 
3% 1951-54 due for redemption on 15th 
September 1951 was accepted at par. 


3% 19S8 Loans 



Government Securities 


cxx 


No loans matured in 1952 nor any new 
issue was made. 

gio/ 2961 

National Plan On 8tl 1 June 1953 the 3}% 

Bonds ig (il tf a tj om ] Plan Bonds 

(First issue) for its. 75 crores was issued 
at Rs. 98-4% as a cash -cum-con version 
issue. 

('ash subscription amounted to Rs. 23 
31 °' 1964 crores and the balance was in 

National Plan the form of 3% 1953-55 

Bonds which the Government deci¬ 

ded to repay on 15th July 1953 at par. 
On 19th April, 1954 the Government floated 
3£% 1954 National Plan Loan for an 
unspecified amount to meet the require¬ 
ments of both the Central and State 
Governments. The loan was closed on 16th 
September, 1954. The issue price was 
fixed at Rs. 98-8-0 and thereafter by an 
increase of 9 pies weekly. The amount 
subscribed was for Rs. 156 75 crores 
approximately. Simultaneously the sale 
of Treasury Bills to the public was 
suspended. 

Under the Small Savings Scheme issue of 
National Savings Certificate, Treasury 
Saving Deposit were continued. The five- 
year scheme of National Savings Certificates 
was discontinued from 1st July, 1953. 

From 10th May, 1954 a new series of 10- 
year Saving Certificates as a part of the 
National Plan Loan was issued limiting 
individual holding to Rb. 1,000. 


In May 1954, the Government announced 
the issue of 15-year annuity certificate, the 
maximum limit of investment for an indivi¬ 
dual being Rs. 28,000. The Scheme came 
to effect from 1st July, 1954. 

On 1st July 1955 the Government floated 
Si% 1966 3£% 1965 National Plan 

National Plan Bonds (Second series) for 100 
(Second Series) crores> The list was closed 

on 5th July as the total subscription 
amounted to Rs. 103‘65 lakhs. The issue 
price was Rs. 98-8 per cent. 2% of 1955 
and 4|% 1955-60 were also accounted for 
conversion. Cash subscription amounted 
to Rs. 57-87 lakhs. 2%% 1955 loan and 
4 £% 1955-60 loans were redeemed during 
the year. 


On 16th July 1956, the Government 
Bonds floated 3 loans on cash-cwm- 
J conversion basis for Rs. 150 

Pian^onds crores (approximately). 34% 


1967 

(Third series) 
31% 1974 Loan 


1962 was issued at Rs. 98%, 
3|% National Plan Bond 
1967.(Third series) at Rs. 


98-8% and 3|% 1974 at Rs. 98-8%. 3% 

1957 Victory Loan was accepted for conver¬ 
sions at Rs. 99-13%. ('ash subscriptions 
amounted to Rs. 77-21 crores and 3% 
1957 Loan tendered for conversion amoun¬ 


ted to Rs. 80-52 crores. The list was 


closed on 1 8th July 1956. Subscriptions for 
3j% 1962 amounted to Rs. 53-27 crores, 
•3£% 1967, Rs. 33-82 crores and 3f% 1974 
Loan to Rs. 66-64 crores. 




A WIDE and INFLUENTIAL 
READERSHIP offers BETTER 
RETURNS FOR YOUR MONEY. 

As a Quality Newspaper that has been held 
in the highest esteem for more than 80 years, 
THE STATESMAN enjoys a wide and influential 
daily readership. 
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LIVES IN AMRITA AREA 



THE GREATEST CONCENTRATION 
OF INDUSTRY 


9 iron * ma 


87% 
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• • • 
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dftfc engineering 

O (Gararal 6 
w Etoctriul) 


60 % 

4^^paper 


81% 

O' CHEMICALS 

• •• 

66 % 

S CLASS 

• • • 

69 5% 
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Wlklgp POTTERY 


52% 
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Bombay Office - Metropolitan Insurance Hama, Dadabhal Naoroll Road. 
Madras Office. It. Conran Smith Road, let floor. 

London. ISO, Fleet Street, (.C 4. 
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INVEST -Don't Speculate! 

No businessman, be he Banker or Financier, Manufacturer 
or Merchant, Importer or Exporter, Distributor or 
Shopkeeper, will deliberately waste money or dissipate his 
resources. Unwittingly, however, he can spend much money 
without commensurate return; and in no sphere can this 
more easily happen than in Advertising. 

The shrewd—and successful—Advertiser must be able 
to discriminate between the first-class medium and the 
mediocre So far ps THE HINDU is concerned, he will 
experience no difficulty. 


\ THE HINDU 

! WEEKLY REVIEW i 

J f*nntea m English ana on ' 

I tale every Monday each issue | 

• contains leading articles on 

* Indian and international I 

I affairs , finance and commerce , 

' section including sharelists, ' 

| feature articles, letect book | 

. reviews, two pages of topical 

i pictures; sports news, Bridge \ 

| and Chess notes, etc in brief. , 

5 A comprehensive digest of the I 
| political, economic, commer - i 
. cial, industrial, cultural and 
1 recreational aspects of life and \ 
i events In India as recorded in . 

1 the daily and Sunday editions \ 

| of THE HINDU j 

* Well printed on the whitest I 
( of thin paper in the handy > 

tfae of Iff" k IV\ this 16 jage 
l WEEKLY REVIEW is deliver- \ 

. ed BY AIR to nil part* oj the 

• world within ttoo or three I 
I days of publication in Madras. . 

Subscription rates and specie 1 
I men copp win be sent on i 
, application 

I l 

| Businessmen with overseas 
1 branches or connections I 
| would do well in taking out a . 
. subscription on their behalf. 1 
I Those seeking neu markets in t 
. foreign countries can do it 
I best through The Hindu I 
| WEEKLY REVIEW Many vjfop- , 
ernment Departments, Banks I 
I and reputed manufacturers i 
I are already benefiting through 

L -J__ - j 


if Businessmen, high officials of the Government, 
successful men in the professions are all regular readers 
of THE HINDU. 

if The readership of THE HINDU is drawn from the 
middle and high income groups. The coverage of 
owners of automobiles, refrigerators and airconditioning 
equipment seems to be complete. 

if THE HINDU reader is better educated and therefore 
the leader in his community who sets the standard Of 
living for the rest. 

and many more are the reasons why THE HINDU 
has been the advertiser’s must and first 


if These and a number of other vital facts have 
been gathered through a comprehensive survey 
of the readership, and presented in a brochure, 
which will be gladly sent tree on request. 


%fa mm Bniu 


Estd.: 1878 

Proprietor.: KASIURI » SONS (Private) LTD. 

Head Office: MADRAS 


Branches: 

BOMBAY. CALCUTTA, NEW DELHI, BANGALORE, 
KURNOOL, HYDERABAD, LONDON, NEW YORK. 
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Discrimination in the selection of media is 
advisable when advertising is planned, and is as 
necessary to the covering of South India as to any 
other area. With its readership predominantly 
amongst the higher & middle income groups it is 
an essential medium to reach top managements, 
for the creation of sales, and also to establish 
prestige in the expanding markets of South India. 


APPLY FOR RATES 


©I tt 'v' 


P. O. Box No. I 
201 MOUNT ROAD, MADRAS 2 


London Office 

Langham House 
302/8 Regent Street 


Calcutta Office 

4 Ezra Mansions 
10 Qovt. Place East 


Bombay Office 

6-B, St Martin’s Road 
Sandra, Bombay 20 


New Delhi Office 

0 Devioos 
Connaught Cirous 


MEMBER A. B. C. IN INDIA 
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TO KNOW 

What’s happening in the world 

You can do no better than 
become a regular reader of 

THE INDIAN EXPRESS 

PUBLISHED: SIMULTANEOUSLY FROM 

MADRAS - BOMBAY - DELHI 

* 

Circulation exceeds a Lakh and Seven-thousand Copies a day 


The Printed - Salesman par excellence 

for your goods 
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India’s Two Premier Dailies 

HINDUSTAN TIMES and HINDUSTAN 










gp 
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In many a North Indian home morning comes 
with the 

HINDUSTAN TIMES. 

The HINDUSTAN TIMES and the Hindi 
Daily HINDUSTAN, with their wide and 
authentic coverage of national and inter¬ 
national news, features and articles, and, of 
course, their advertisements have 
become a must for the majority 
of newspaper readers. 

m 

KJ# These two national dailies, with the 
-s* largest circulation in upper India 

/ offer the best means of approach¬ 

ing the discriminating buyer. 

Naturally both Indian and foreign 

r advertisers insist on having the 

HINDUSTAN TIMES 
and 

HINDUSTAN 

on their advertising list. 

THE 

’ HINDUSTAN TIMES LTD. 

Connaught Circus, NEW DELHI. 


Bombay Office: 

Industrial Building. 

Opp: Churchgate Station. 

Calcutta Office: Madras Office: 

*?. Hastings Street. Purushotham Bldg.. 

193. Mount Road. 




THE 


BOMBAY GROUP OF NEWSPAPERS 

ELPHINSTONE CIRCLE, BOMBAY 

THE BOMBAY CHRONICLE 

WIDELY CIRCULATED NATIONALIST DAILY 

OF 

WESTERN INDIA 


THE BOMBAY SAMACHAR 

THE OLDEST NEWSPAPER OF BOMBAY 
PROVINCE WITH AN EXTENSIVE 
CIRCULATION AMONGST THE 
GUJERATI READING PUBLIC 
OF THE WORLD 

(FOUNDED IN 1822) 


THE BOMBAY SENTINEL 

THE POPULAR EVENING NEWSPAPER 

OF 

BOMBAY 
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THE GUIDE 

To The South 


Tamil Nad which is an integral part of 
the South is a culturally advanced and 
economically well placed area with a 
population of over 25 millions. To 
cover this area fully, the discerning 
advertiser needs a paper not only of a 
wide coverage but also with CLASS 
Readership. In these hard times, when 
money can’t be wasted, and advertise¬ 
ments MUST bring sales, one should 
necessarily rely on Class Readership, 
for it is the only pointer to the location 
of Buying Power. In short, a reliable 
Guide is what one needs and 
SWADESAMITRAN offers its unfail¬ 
ing services to all. Its reputation for 
this is built over a period of SEVENTY 
YEARS and down South it is the only 
Tamil Vernacular Daily that offers 
Class Readership plus good circulation. 


THE SWADESAMITRAN 


VICTORY HOUSE 


MADRAS—2. 
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THE INFORMED ADVERTISER BEGINS WITH 

The Andhra Patrika 

DAILY 

( 1914 ) 

THE ANDHRA PATRIKA 

ILLUSTRATED WEEKLY 

(1908) 

Members, A. B. C. 
and 

THE BHARATHI 

MONTHLY 
(I 9 2 3) 

THE PREMIER TELUGU PUBLICATIONS 
They stand for 

CLASS READERSHIP PLUS SOUND CIRCULATION 

For particulars please write to: 

The Manager 
ANDHRA PATRIKA 

7, Thambu Chetty Street, MADRAS-1 
Phone : 2544 P. O. Box 212 ’Grams : "Andhrapatrika ” 

REPRESENTED BY : 

O. N. VARMA R. GANGULI 

General Assurance Building 4, Ezra Mansions, 

Hornby Road, BOMBAY-1 10, Government Place East, Calcutta-1 
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Phone : 112 A 412, Kozhikode 


Tel: MATRUBHUMI 


llUttruMwmt 

(The Premier Malayalam Daily & Illustrated Weekly) 

(Editor: K.. P. K.ESAVA MENON, B.A., Banistri--al-l.aw) 
Mathrubhumi Buildings 

KOZHIKODE (Calicut) 


(ESTABLISHED IN 1923) 


Have the largest certified net sales 
and readership in Malayalam 

MEMBERS OF THE AUDIT BUREAU OF CIRCULATIONS, LTD. 

THE BEST MEDIA FOR 

ADVERTISEMENTS 

IN THE WEST COAST 


PLEASE CONTACT THE ADVT. MANAGER 
Or OFFICES AT: 

BOMBAY MADRAS CALCUTTA TRICHUR ERNAKULAM TRIVANDRUM 
Phone: 24096 Phone: 61643 Phone: BB5204 Phone: 84 Phone: 70 Phone: 2538 
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THE LEADER (ALLAHABAD) 

ESTABLISHED: 1909 

THE PREMIER NATIONALIST ENGLISH DAILY OF U. P. 

Edited by Shri R. N. Zutshi, the ‘LEADER ’ 
offers intensive coverage of the East and Central 
Uttar Pradesh and nearby territories of Vindhya 
Pradesh, Madhya Pradesh and Western Bihar. 


BHARAT 


(ALLAHABAD) 


ESTABLISH ED: 1928 

THE PREMIER HINDI DAILY OE U. P. 

Published simultaneously from Allahabad and Banaras 
and edited by Shri S. D. Srivastava, ‘BHARAT’ is widely 
circulated in East and Central Uttar Pradesh and nearby 
territories of Vindhya Pradesh, Madhya Pradesh and 

Western Bihar. 


BHARATI BHANDAR 

Publishers of Repute. Have to their credit over 200 
publications in Hindi by top-ranking Hindi writers. 


PROPRIETORS: 

THE NEWSPAPERS LTD 

LEADER ROAD, LEADER BUILDINGS, ALLAHABAD 


General Manager : Shri B. P. THAKUR 




J^a^gui? Titncs 

“ What’s in a name ? ’’ they say. But there is 
something about the name of “ Nagpur Times ”. 

It leaves no one in doubt as regards its location, 
environment, sphere of influence, the community 
it serves and its distinctive status in Madhya 
Pradesh. 

In every province, or territory, similarly 
defined by association, tradition, geography, bonds 
of neighbourliness or homogeneity of outlook, 
there is a journal representative of its mind and 
way of life. And usually there is no confusion 
about its identity. In Madhya Pradesh the journal 
is NAGPUR TIMES. 

But name is not everything. “ Nagpur Times ” 
enjoys its representative status because of its 
constant striving to serve the State in whose capital 
it is located. 

To get authentic and comprehensive news 
about Madhya Pradesh, “ Nagpur Times ” is just 
the paper for you. And Madhya Pradesh is getting 
more and more in the news, with its big projects 
like the Nepamills (the first newsprint factory in 
India), Bhilai Steel Plant, and rich mines of coal 
and manganese. Madhya Pradesh is notable for 
its growth potential. 

If you want to reach your sales message to the 
heart of this expanding market, you won’t find a 
more effective medium than NAGPUR TIMES. 

——The Leading Name 
in Madhya Pradesh Journalism 
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“THE DAILY NEWS” 

103, Sardar Patel Road SECUNDERABAD—Dn. 


WIDELY CIRCULATED NATIONALIST DAILY IN 

THE STATE 

Covers the entire territory of Hyderabad State and Andhra 
which incorporates the largest and richest buying 
public in the whole of India. 


The Selling organisation of “THE DAILY NEWS” 
is unrivalled among other newspapers, in 
Hyderabad and Secunderabad alone 
there are more than fifty and 
odd Selling Agents. 

REACH YOUR CUSTOMERS 

THROUGH THE COLUMNS OF: 

“THE DAILY NEWS” 


EDITED BY: M. R. CHARY. 
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Telephonic 34-3487 


Telegrams: “ BASUMATI ” Calcutta 


THE BASUMATI 

Esin. 1880 

166 Bowbazar Street, CALCUTTA 12 


“ THE DAINIK BASUMATI ” 

Guaranteed circulation 22,000 to 25,000 copies 
daily, is an independent non-party nationalist 
daily. Advertisement charges are moderate in 
comparison with its immense circulation. 

“ THE WEEKLY BASUMATI ” 

The best medium for advertisements. Certified 
circulation 40,000 copies per week. ‘ The 
Statesman Year Book ’ published in England 
since the year 1913 says : 

“ The Weekly with the largest circulation is 
the ‘ Basumati ’ of Calcutta.” 

“ THE MONTHLY BASUMATI ” 

Guaranteed circulation 22,000 copies per month, is 
the best and most profusely illustrated magazine 
of the day, enriched with contributions from the 
best brains of India. It is the only magazine in 
which it pays well to advertise. 

“ ANNUAL PUJA SPECIAL ” 

is the biggest, brightest and best journal of its 
class. Collection of masterpieces in Art and 
Literature, full of Cartoons. Circulation over 
30,000 copies. 

IT PAYS WELL TO ADVERTISE IN THE BASUMATI. 
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Always in the forefront with the latest News and 
progressive , independent views 

THE MALAYALA RAJYAM 

DAILY 

(Kerala’s widely circulated and most influential 
Malayalam newspaper) 

AND 

FOR UNFAILING ENTERTAINMENT 

AND 

SYSTEMATIC INSTRUCTION 


THE MALAYALA RAJYAM 

ILLUSTRATED WEEKLY 

PUBLISHED ON MONDAYS 


For capturing the vast and potential markets of Travancore, Cochin & Malabar, there is 
no better and more effective way than Advertising in the MALAYALA RAJYAM. 

For rales and other conditions , apply to: 


THE MALAYALA RAJYAM 

Tkleorams: Post Box No. 9 

"RAJYAM” ftUILON, South INDIA 


Telephone: 

243 


THE MALAYALA RAJYAM was Established in 1929 and is a member of the 
Indian & Eastern Newspaper Society, the Audit Bureau of Circulations, Ltd., 
and the A. I. N. E. C. 
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Is 

Adequately Served by 
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THE KERALA BHUSHANAM 


THE MALAYALAM DAILY 


with the unique class of READERSHIP 
leading in COVERAGE 
and CIRCULATION 


A MUST for every home - for every budget 

SERVED BY ALL LEADING NEWS SERVICES 
CORRESPONDENTS AND REPRESENTATIVES 
THROUGHOUT INDIA 

THE KERALA BHUSHANAM 

Post Box No. 2, KOTTAYAM 

T.-C. STATE 

MEMBER, AUDIT BUREAU OF CIRCULATIONS LTD. 



••• ■■■ : 
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: “DEEPAM 


P.O.Box: 20 




“DEEPAM” 

THE LEADING ANGLO MALAYALAM DAILY 
OF THE WEST COAST 

ERNAKULAM 

SOUTH INDIA 

(Established : 1930) 


PUBLISHED EVERY MORNING EXCEPT MONDAYS 


SUBSCRIPTION RATES: 

By Post Rs. 12 Per annum 

SINGLE COPY HALF AN ANNA 


BEST MEDIUM 

FOR 

ADVERTISEMENTS 


For further details, write to : 


THE MANAGER 

■DEEPAM” 


I 


ERNAKULAM 

S. INDIA 
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A Leading Daily of SUBSCRIPTION: 

Gujarat, Saurashtra & Cutch Yearly : Rs. 24 0 0 

Half Yearly : Rs. 12 0 0 

Deewali Annual free to Yearly Subscribers 

Phone : 3095-3288 A V V 4 P I I 

Grams : NAVRASHTRA LJ WW I 

EDITOR-IN-CHIEF: KAKALBHAI KOTHARY 

HOMESTEAD, MIRZAPUR RD., AHMEDABAD 


A Leading Weekly of SUBSCRIPTION: 

Gujarat, Saurashtra & Cutch Yearly : Rs. 3 0 0 

Half Yearly : Rs. I 8 0 

EVERY MONDAY 

NAVSAURASHTRA 

EDITOR-IN-CHIEF: KAKALBHAI KOTHARY 

HOMESTEAD, MIRZAPUR RD., AHMEDABAD 

For Gujarati speaking peopie residing away 
from Gujarat, Saurashtra, and Cutch these 
two Newspapers, nationalist and inde¬ 
pendent in policy, will prove indispensable 
for Home News and Views. 
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Dr. RAJENDRA PRASAD 

THE PRESIDENT OF INDIA 

Presiding over the Diamond Jubilee Celebrations 

of the 

MALAYALA MANORAMA 


“ I consider it a privilege to be present here this afternoon and to associate myself 
in the Diamond Jubilee of the paper which has served the country and in particular this 
part for so many years. If 1 may say so, it is not so much t/he paper, whose Diamond 
Jubilee is being celebrated but it is really the Diamond Jubilee of the founder and life 
and soul who by not only conducting this paper but also in so many ways been the 
pioneer and leader of Kerala.” 

For reaching the large number of buyers and business interests advertise 
in the * Malayala Manorama ’ whose present circulation is nearly 


40,000 copies 


General Manager 

K. M. MATIIKW, it. 


Chief EiHlur 

K. M. CHKRIAN, m.a. 


Telephone : 373 & 545 Telegram : MANORAMA 

Member of: The Audit Bureau of Circulations and the Indian & Eastern Newspaper 


Society. 






Let the oldest and largest circulated English Daily of Madhya Pradesh 

PLAN YOUR SALE 

THE MOST POWERFUL ADVERTISING MEDIUM 


MADHYA PRADESH, MADHYA BHARAT AND THE BORDERING STATES 

“THE HLTAVADA” 

(Founded 1911) 

Proprietors: THE SERVANTS OF INDIA SOCIETY 

Member of the Indian & Eastern Newspaper Society 


The Audit Bureau of Circulations Ltd. 


Head Office: WARDHA ROAD. NAGPUR 


A. D. MANI, 

Managing Editor. 


K. S. BHARADWAJ, 

General Manager. 










INDEPENDENT HINDI DAILY ‘AJ* 


KABIRCHAURA 
P. O. Box-7 

BANARAS-I (U. P.) 

MKMBKKS OF THK INDIAN & EASTERN NEWSPAPER SOCIETY 
AND THE AUDIT BUREAU OK CIRCULATIONS, LIMITED 

* LATEST NEWS AND MARKET RATES 
* TELEPRINTER SERVICE 

* DAILY 4 UP-TO-MINUTE EDITIONS 
* WEEKLY LETTERS FROM ALL THE 

STATES IN INDIA AND IMPORTANT FOREIGN CAPITALS 

* CARTOONS 

* SUNDAY AJ-16 PAGES WITH MAGAZINE SECTION- 

LADIES & CHILDREN PAGES, BOOK REVIEWS ETC.. PERMANENT FEATURES 

Beet and only medium of Advertisements for North East Regions of the country 

OFFICES AT: 

DELHI, CALCUTTA. BOMBAY, KANPUR. GORAKHPUR, LUCKNOW AND LONDON 



Grams : * MALABARHERALI) ’ Phone : 3 2 2 

THE MALABAR HERALD 

PUBLISHED EVERY SATURDAY 
THE ONLY ENGLISH NEWSPAPER IN THE KERALA STATE 

NOW IN ITS 53RD YEAR OF PUBLISHING 

READ BY * 

4 0,0 0 0 

PROSPECTIVE BUYERS EVERY WEEK 
BEST ADVERTISING MEDIUM 


CONTACT: THE ADVT. MANAGER, POST BOX 31, COCHIN-1 S. INDIA 

















Grams : " NAVAINDIA ” Phone : 43 & 1206 

“NAVA INDIA” 

Tamil Daily 

Published simultaneously from Madras and Coimbatore. 

Run on non-party, non-communai and nationalist lines. Is a sura guide to the agriculturalists and industrial workers to adopt 
themselves to the present day developments in their respective walks of life. 

Presents latest news and noted for special features on agriculture, industry, short stories and astrology etc. Best medium for 
Adult Education. Best medium for advertisements with maximum coverage at low oost. 

Proprietors : RAMAKRISHNA INDUSTRIALS PRIVATE LIMITED, Peeiamedu P. O., Coimbatore. 

Managing Director cum Managing Editor : Sri P. R. RAMAKRISHNAN, M.Sc. (M.I.T.). 

Editor ; Sri V. N. RAMASWAMI. M.A., B.T. 

General Manager : Sri E. BALAKRISHNA NAIDU, B.A., B.L. 

Advertisement and Circulation Manager : Sri P. R. VENKATESAN. B.A. 

‘•NAVA INDIA * 9 

TAMIL DAILY 

PEELAMEDU P. O. 


COIMBATORE 




A RELIABLE GUIDE 


X 
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For Company Executives 


I 

t 



“ COMMERCE ”, through the medium of its weekly 
features—Textiles, Banking, Insurance, Engineering 
and Transport, Coal, Jute, Planting, Commerce and 
Industry, Company affairs, Company and Market 
Reports, Stock Exchange Quotations and Reviews— 
meets the need by presenting an unbroken and 
connected account of all financial, commercial and 
industrial development in India. 

“ COMMERCE ” is today commanding the widest 
attention. Not only does it provide a service of news 
but it also includes a balanced and well-informed 
analysis of current problems in their true perspective. 

Inland Foreign 

Subscription Rates : Yearly ... Rs. 55-8 Rs. 60-0-0 

(.Inclusive of Postage) 


“COMMERCE” 

(ESTABLISHED: 1910) 


• ♦- 
X 
X 





> 
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India’s Premier Financial, Commercial and Industrial Journal 
Brady House, Veer Nariman Road, Fort, BOMBAY 
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CAPITAL 

mi: INDIAN IIMMJAl IjlVtt*_ 






AATHMAL UH l»» INDU. UMHLV | 





TAL.T^.A^AMAglA 


sees I INSURANCE 
S' I (MNII IflMflf I 


•2J~r' "a BRAZttJ^aEVIEW .JSSS. 

| EaSTKRIV FEDERAL A IMUN INSURANCE 
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Founded in 1888, “CAPIT AL” has an 
unbroken record of leadership in India’s 
financial journalism. Published every 
Thursday, “CAPIT AL” provides the 
most authoritative guide in all matters 
relating to investment in stocks and shares, 
and includes the only complete weekly list 
of all shares and securities dealt in on the 
Calcutta Stock Exchange, together with 
full details of latest balance sheets. 

SUBSCRIPTION AND ADVERTISING RATES FROM 


The Manager, 


CAPITAL (private) LIMITED 

5, Mission Row, Post Box No. 14 
CALCUTTA—1 


Telephones : 23-5825 & 5826 


Telegrams: “CAPITAL” 




iitbtan finance 

I S THE JOURNAL 

FOR THE INVESTOR 

* 

THOSE WHO HAVE FINANCE 

iHead 

Sn Man finance 

THOSE WHO HAVE NO FINANCE 

Alu&t Stead 

UnMan Jinanr* 

* 

InMan Jfinanr* 

116-A LOWER CIRCULAR ROAD, CALCUTTA 14 
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THE EASTERN ECONOMIST 

INDIA’S LEADING ECONOMIC JOURNAL 

[ Editor : E. P. W. da Costa, m.a. (Oxon.) ] 


Annual 

Half-Yearly 


PAYABLE IN ADVANCE 

INDIA FOREIGN 

Rs. 50 Rs. 66 

Rs. 25 Rs. 33 

OFFICES IN INDIA : 


BOMBAY : Kermani Building, Sir Phirozshah Mehta 
Road. 

CALCUTTA : India Exchange Building (6th Floor) 

Royal Exchange Place. 

FOREIGN OFFICES: at London, New York, Tokyo 

and Rangoon. 

RECORDS AND STATISTICS, Quarterly 
Bulletin of the Eastern Economist (Published 
every Quarter). Annual Subscription Rs. 10 
for those who are subscribers to our Weekly 
and Rs. 12 for others. Single Copy Rs. 3 each. 

Back issues of the journal and the bulletin are 
available. Rates are quoted on application. 

Copies of pamphlets and special numbers 
already published are also available. 

For contract rates for advertisement and 
other particulars, please write to:— 

The Manager, 

THE EASTERN ECONOMIST LTD. 


52 Queensway 


P. O. Box 34 


NEW DELHI 
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COMMERCE & INDUSTRY ; 

INDIA’S INDEPENDENT WEEKLY REVIEW OF j 

TRADE , INDUSTRY & FINANCE ;•; 

Founded in 1933 J. 


i 

T 


T 

I 

T 


Owned and Edited by Dr. LANKA SlINDARAM, M.P., M.A., Ph.D. (London) 


COMMERCE & INDUSTRY 

discusses and reviews weekly 
Indian and international 
questions of trade, industry 
and finance, in an independent 
and authoritative manner. 


COMMERCE & INDUSTRY 

is the only weekly trade 
review published in the area 
covered by Bombay, Calcutta 
and Delhi, with a very 
influential and extensive 
circulation. 


COMMERCE & INDUSTRY is one of the few Indian journals 
which is circulated in foreign countries, and is an established 
medium for bringing together Indian and foreign businessmen. 


COMMERCE & INDUSTRY is the best medium for advertisement. 

No waste circulation. 

Annual Subscription Rs. 24 Outside India Rs. 36 


For Advertisement rates, please write to the Managing Director: 

COMMERCE & INDUSTRY 

PRABHU DAYAL BUILDING 
CONNAUGHT CIRCUS 

Telephone : 47510 P. O. Box No. 72 Telegrams : “ ELLESS ” 

NEW DELHI 



Telephone : 47510 
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T O UNDERSTAND New India and to follow how its agriculture based 
on mixed economy is shaping, you can do no better than read 
The Economic Weekly regularly. 

Established in 1949, on the eve of India's First Five-Year Plan, The 
Economic Weekly reflects the spirit of a nation in the making, while faith¬ 
fully portraying the changing political and economic scene from week to 
week. It is independent, analytical and factual ; an ideal guide for those 
who want to keep abreast of developments in this part of the world. 

Bright, lively and compact, the paper manages to give a surprisingly 
wide coverage within a small compass which business executives and serious 
students of India's economic problems are finding increasingly useful. 

Over the past three years a remarkable series of articles 
has been appearing in that enterprising periodical , the 
Bombay-published Economic Weekly. These have given 
preliminary accounts of no less than fifteen village studies 
by British , American and Indian anthropologists and 
sociologists ."— New Statesman & Nation, April 9, 1955. 

“ The Economic Weekly, Bombay. A genuinely liberal, 
independent journal focussing on current events. Rather like 
THE Nation but weightier. Occasional articles on China 
indicate Indian .slant.” 

—W. W. Rostow in 4 The Prospects for Communist China \ 

“ The sponsors of countless Indian weeklies have promised 
to produce an Indian New Statesman and Nation, but The 
Economic Weekly alone has set and maintained anything like 
a comparable standard ."—The Current, October 12, 1949. 

Yearly subscription : Rs. 24 Foreign Rs. 27 

Write for a specimen copy — 


THE ECONOMIC WEEKLY’ 


15 Tamarind Lane 


Bombay - i 



* JUTE AND GUNNY REVIEW is regarded as one of the 
standard journals on jute trade and industry, both in India 
and abroad. 

* The magazine, pleasantly made up and carefully laid out, 

publishes all the latest news on jute and furnishes the most 
authentic and progressive views on all aspects of the trade 
and industry. 

* Articles to the Review’ are contributed by those who have 

special knowledge and these cover various subjects including 
commercial aspects, scientific experiments and observations, 
research work, and industry abroad. 

* Its expert foreign letters, cautious trade reports, accurate 

statistics, neat graphs and reliable charts help to survey the 
market of the day and serve to suggest the future trend of 
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BANKING ALMANAC 1956-57 I 

A Handy Reference Bonk for Banks, Industrialists, Insurance -•■ 

Companies, Importers, Exporters, Stock and Share Brokers and | 
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well as banking information of general use.” 
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Class Articles of practical utility on Taxation matters, Latest Case-Law 
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and C.B.R. Circulars—Press Notes and Notifications. 

3. Taxation in its most upto-date and well equipped library receives 
by special arrangement a large number of Monthly, Weekly and Fortnightly 
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5. Taxation is now read ail over India by all leading Tax-payers and 
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Law Associations in U.K., U.S.A. and other Foreign Countries. 

Annual subscription Rs. IS/- (shortly to be raised to Rs. 18/-) - Enrol as 
a subscriber today by writing to Subscription Manager. 
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This publication is the only one of its kind in India which 
circulates in large number throughout the world. Go 
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Introduction 


BANKS 


ARLY HISTORY : 7Vie 
of banking was introduced in India in 
the eighteen-seventies bv the British houses 
operating at Bombay and Calcutta, but the 
principle of banking was known in India 
for a long time, and the system of money- 
lending was in the hands of the banias, the 
sowcars, the shroffs and other indigenous 
bankers. Scientific system of banking came 
into being when the three Presidency Banks 
of Bengal, Bombay and Madras were esta¬ 
blished in 1806. 1840 and 1843 respectively. 
They had wide powers to issue notes and to 
transact in paper currency. They also 
acted as Government agents. Their powers 
were curtailed when the Presidency Banks 
Act. of 1876 was passed at the instance of 
the Central Banking Enquiry Committee. 
In 1920, these Presidency banks were 
merged together under the name and style 
of Imperial Bank of India, under the 
Imperial Bank of India Act. They became 
official bankers to the Government, but 
with the establishment of the Reserve Bank 
of India in 1934, they ceased to be the 
official bankers. But. by virtue of an agree¬ 
ment with the Reserve Bank of India, they 
acted as agents of the Reserve Bank of 
India, in places where? there were no 
branches of the Reserve Bank. After the 
integration of the various Princely States 
with the Central Government, the Reserve 
Bank of India became the official bankers 
to all the State Governments in India. 

Joint Stock Banks : The other note¬ 
worthy banks functioning prior to 1900 
are the Allahabad Bank, the Alliance 
Bank, the Punjab National Bank and 
the Oudh Commercial Bank. The Bank 
of India and the Indian Bank came 
into existence in 1907. They were 
followed by the Central Bank of India, 
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Bank of Bnroda and the Bank of Mysore. 
Till about 1910, banking system developed 
to some extent. The first World war of 
1914 1918 gave an impetus for the forma¬ 
tion of large scale industries and conse¬ 
quently, a few banks also came into exis¬ 
tence. In size, the Central Bank of India, 
the Allahabad Bank and Punjab National 
Bank art? conspicuous. The Bank of India 
and the Bank of Baroda stand in equal 
importance in their branch business. In 
the south, the Indian Bank, Bank of Mysore, 
Indian Overseas Bank and Tndo-Commercial 
Bank also rank equally for their expansion 
in business. 

Exchange Banks : Among the banks 
doing foreign exchange business, the Char¬ 
tered Bank of India is the oldest established 
in India being in existence since 1857. In 
1939, they acquired the assets and under¬ 
taking of the P. & 0. Banking Corporation. 
The Allahabad Bank, Ltd., is also affiliated 
to this bank. The other British banks 
in India are the National Bank of India 
founded in 1863, the Mercantile Bank of 
India, founded in 1893 and the Eastern 
Bank, Ltd., founded in 1910. Other banks 
of importance are the Lloyds Bank, Ltd., 
Grindlay's Bank, Ltd., Hongkong & Shan¬ 
ghai Banking Corporation, First National 
City Bank of New York and the American 
Express Co. A few French, Dutch, Chinese 
and Japanese banks are also having exten¬ 
sive business. 

Progress : The progress of banks was 
held up during the earlier period of 1900 but 
the first World war gave an impetus to the 
banks in Tndia to thrive. Their deposits went, 
up from 21% before the war to 32% 
after the war. Subsequently the post-war 
depression crippled their expansion to some 
extent. This position continued till about 
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1939 , after which a steady improvement was The following figures show the 
noticeable. The second World war also position of joint stock banks m the 
helped the growth and expansion of the Indian Union as at the end of 30th 
banks considerably. .Fane 19 e “ 

(In Lakh# of Rupee*) 
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898,16 


(2) 

rash 

(3) 

j Percentage 
j of 2 to l 

i (4> 

Advance & 

discounts 

(•>) 

Percentage 
of 4 to l 

1 

i (B, 

No. of 

1 offices in 

1 India 

156,72 

! 15 5 

I 506.03 
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COMPARATIVE BANKING STATISTICS 

(In Croret of Rupee#) 


i 

. _ ... _] 

1st Sept. 
1939 

(pre-war) 

31st Dec. 
1952 

31st Dec. 
1953 

31st Dec. 
1954 

31st Dec. 
1955 

30th June 
1956 

Beserve Bank: 

Rs. 

Its. 

Its. 

Its. 

Rs. 

Rh. 

ISSUE DEPARTMENT: 

Notes in circulation 

172-44 

1,089*91 

1.121*09 

1,200*48 

. 

1,310-79 

1,474-67 

Do. in Hanking Department 

3505 

22-92 

12-26 

26*01 

30*29 

2H-26 

Sterling Securities 

39*50 

538 15 

575*65 

663*5 

652*05 

046*55 

Rupee Securities 

■ 37*93 

450*67 

421*38 

417-74 

543*64 

708*68 

BANKING DEPARTMENT 

Government Deposits 

14*80 

171*32 

119*58 

71*63 

69*03 

70*01 

Balance held a broad 

Scheduled Banks: 
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67-64 

l 

| 

63*92 
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Demand Liabilities 

134-37 

509*04 

520-63 

573*35 

602*56 
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Time Liabilities 

102-34 

314-46 

362-42 

368-70 

396-74 

452*88 

Ralanoe with Reserve Hank 

25-28 

43-76 

44-69 

67-53 

52*44 

51*83 

Advances 

101*52 

422-81 

437*52 

466-82 

498*42 

611*23 

Bilb. 

3*57 

31-63 

51*65 

71*67 

1,113*8 

98*79 

Gash .. .. 

6*71 

' 35*00 

35*93 

35*90 

34*27 

40*07 
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On the whole, the Indian banks were 
able to show good progress during the post¬ 
war period and also to adjust, themselves 
to the new conditions that, came in the 
wake of the World war. 

General : The main earnings of the 
banks consist in the interest on advances 
and loans they make to trade, commerce 
and industry. The yield on the non- 
terminable loan or the longer dated secu¬ 
rity is often considered as the long-term 
interest rate and the rate of the State 
Bank on demand loans as the short-term 
rate. 7’he banks usually discount trade 
bills at the rate at which the State Bank 
advances money on hundi. The call money 
rate is the rate at which surplus money is 
invested for a short-term repayable at 
the option of the borrower or lender, subject 
to a minimum period of 24 hours. Bazaar 
rates are the highest, at which money¬ 
lenders advance loans on movable goods. 
The official Bank rate, is the rate charged 
by the banks on demand loans against 
Government securities, at which they buy 
or re-discount bills of exchange or other 
commercial papers eligible for purchase 
under the Reserve Bank of India Act. 
This rate enables the Reserve Bank to have 
direct contact with short-term rates and 
the money market to encourage the schedul¬ 
ed banks to obtain more cash. 

The official Bank rate continued to be at 
3% since 28th November 1935, having been 
reduced front 3£% to 3%. On 14th Novem¬ 
ber 1951, the rate was increased to 3^%. 
Along with the increased lending rate, the 
Reserve Bank decided to provide credit in 
the busy season by way of loans on securi¬ 
ties, rather than bv purchasing them, as 
was the practice in the past. An increase 
in the bank rate is not without precedents 
nor has it a great variation from past 
practice under similar conditions. An 
increase in the lending rate of the country’s 
Central Bank as a measure of disinflation 
has been adopted by many countries in 
recent years. Similar action has been 
taken in countries like Britain, Canada, 



Denmark, FuM 

Netherlands, Sweden and the 
Development : The pnb M „4-jnnoU8 
banking has been a matter of COD . 
thought and consideration for more ta 
25 years. The Government appointed 
a Banking Enquiry Committee in 1929, 
which undertook an elaborate, extensive 
and ardent study of the growth of banking 
and the supply of money and credit, as 
they affect the promotion of savings and 
the financing of the trade and industry. 
The recommendations of the Committee 
were partly put into action in the shape of 
amendments to the Indian Companies' 
Act undertaken in 1936 and in the Reserve 
Bank of India Act in 1934. The recommen¬ 
dations of the Committee were re-examined 
by the Reserve Bank in 1940. Subse¬ 
quent economic and political developments 
at both the internal and international levels 
led the authorities to pursue a policy of 
“ wait and sec ” till in 1946, when two 
Ordinances were promulgated to empower 
the Reserve Bank to regulate and control the 
expansion of branch banking and to carry 
out inspection of banks to prevent activities 
considered detrimental to the interests of 
the depositors. Events showed that the 
powers so vested were too late and inade¬ 
quate for the purpose. The cycle of bank 
failures showed a recurrence. During 1948 
to 1955, after the partition of India, 323 
banks have failed with a paid-up capital 
aggregating to Rs. 7*27 crores involved 
in the process. The authorities keeping 
alive of the situation, decided to accelerate 
more resolute action. In pursuance of this, 
the Banking Companies Act came into 
force on 16th March 1949. The Act regu¬ 
lates the affairs of Banking Companies and 
have given powers to the Reserve Bank to 
supervise the activities of all the banks. Tt 
prohibits employment of Managing Agents, 
prohibits other trade by banks, fixes the 
minimum paid-up capital and reserves and 
limits the amount of advances on shares of 
companies. The administration of the Act 
was entrusted to the Reserve Bank to ensure 
that the administrating authority should 
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BYStem. The use of the term banks 
‘ Fntilfftr ’ and ‘ banking ' has been restric¬ 
ted. The Reserve Rank has been vested 
with powers to issue directions to any 
individual bank or to banks in general 
regarding policies and the question relating 
to loans in particular and any other matter 
considered proper by the Reserve Bank in 
the interests of sound management of banks. 

been 


reserves 

of Indian Scheduled ouiiks amount t: 
5'o°/ 0 of their deposits. Cash in hand ant 
the balance with the Reserve Bank repre¬ 
sents 12-95 % of the deposits. Balance* 
with other banks, money at call and short 
notices and cash collection items together 
bear a ratio of 3 to 4% to deposits. Invest¬ 
ment in Government securities account for 
40-27% of deposits. Loans and advances 


Consequential provisions have also 
made regarding their licensing, amaJgama- including bills purchased and discounted 
tions, schemes of arrangement, suspension 
and liquidation. The Act was amended 


further in March 1950 and in 1956. 

Strength ok the Banking Companies : 
Banks in India consist of the Reserve Bank 
of India, the State Bank of India, 71 
Scheduled Banks, 17 Scheduled Exchange 
Banks, 385 Non-scheduled Indian Banks, 
3 Foreign Non-scheduled Banks, 572 Co¬ 


works out to 62-55% of the deposits. 

The share of Non-scheduled banks in the 
total capital and reserves of Indian Banking 
Companies remained at 18*28%. The ratio 
of paid-up capital and reserves of Indian 
banks to their deposits fell from 8-25% 
in 1954 to 6*3% in 1955 owing to the rise in 
deposits, the ratio for Indian Scheduled 
banks being 5-50% and that for Non¬ 


operative Banks, including Co-operative scheduled banks being 18*28%. The pro 


Credit Societies. The Scheduled banks 
have a paid-up capital of Rs. 3,285 crores 
with Rs. 2,673 crores as reserves, and have 
2,858 offices in India. The Non-scheduled 
banks have an aggregate capital of Rs. 844 
crores and Rs. 476 crores as reserves. They 
have 1,169 offices. Scheduled banks have 
99 branches and Non-scheduled banks have 7 
branches situated outside India. The total 
number of offices of the bauks are situated 


portion of Reserves to the paid-up Capital 
of the Indian Scheduled banks remained at 
81% and that of the Non-scheduled banks at. 
56-3%. 

Banks Earnings: Cross earnings and 
gross expenses of the Scheduled banks in 
1955 amounted to Rs. 1,347 5 lakhs and 
Rs. 1,0412 lakhs respectively, leaving 
a profit of Rs. 3063 lakhs after adjust¬ 
ment of depreciation on assets. Current 


at 1,672 places, of which the branches of the operating earnings of all Indian Scheduled 


State Bank alone account for 484. Other 
Indian Scheduled banks have 2,307 bran¬ 
ches. Foreign banks have 67 branches, 
Non-scheduled banks 1,169 branches and 
Co-operative banks 1,115 branches. The 
Scheduled banks have an aggregate deposit 
of Rs. 10,82,46 lakhs. Of this, the Foreign 
Scheduled banks share amount to Rs. 195,13 
lakhs and that of the State Bank of India 
alone amounts to Rs. 225,77 lakhs. 

The balance of Rs. 6,61,66 lakhs amount 
to other Indian Scheduled banks. The 
Non-scheduled banks account for deposits 
aggregating to Rs. 72-26 lakhs and the 
Co-operative banks to Rs. 144,95 lakhs. 


banks in 1955 was Rs. 4,123 7 lakhs and 
operating expenses Rs. 3,362*5 lakhs, leav¬ 
ing a net earning of Rs. 761 *2 lakhs. After 
allowing for depreciation of Rs. 24*6 lakhs, 
net profit amounted to Rs. 736*6 lakhs. 
The profits together with surplus brought 
forward from the previous year were dis¬ 
posed of by providing for taxes to the extent 
of 23*7% allocation to General Reserve 
11*1%, payment of dividend 37*3%, bonus 
to employees 15*6% and allocation to 
special purpose 13*7%. 

The Rural Banking Enquiry Committee 
was appointed to give its considered opinion, 
with a view to extend the benefits of 



banking facilities, to those areaS^ . . 
is a paucity of the above facility* AH 
Report in 1950, they indicated some lines 
of developments. One of their recom¬ 
mendations was about the extension ot 
the branch expansion of the State Bank. 
They also recommended that the Reserve 
Bank be appointed as the bankers to all the 
part B States, and also the liberalisation 
of remittance facilities, etc. 


Formation of Committee by Reserve 
Bank : Two Committees, viz ., the Commit¬ 
tee on Finance for the Private Sector 
(Shroff Committee) and the Committee of 
Direction of the All-India Rural Credit 


Survey were appointed by the Reserve 
Bank of India, which submitted their 
reports during the year. The first Com¬ 
mittee was appointed in 1951 by the Reserve 
Bank of India to examine how increased 
finance could be made more readily avail¬ 
able to the Private Sector of the industry. 
The Committee on Finance for the Private 
Sector reported in May 1954, recommending 
a series of measures for implementation 
bv the Government, the Reserve Bank and 
other financial institutions. The import¬ 
ant recommendations were that the 
Reserve Bank should liberalise remittance 
facilities, work out a detailed scheme of 
financial assistance* to licensed Scheduled 
banks opening branches in accordance with 
the expansion programme and link indige¬ 
nous bankers and shroffs directly with 
the Reserve Bank and while pending this 
step, to encourage the re-discounting by 
the Reserve Bank of the usance bills of 
indigenous bankers. The Committee also 
recommended that the Reserve Bank should 
explore ways and means to increase the 
resources of the banks for provision of 
medium-term finance, similar to the Bill 
Market Scheme and that the Reserve 
Bank should take initiative in setting 
up a special Development Corporation for 
financing small industries. The Commit¬ 
tee also recommended a number of steps for 
the consideration of and implementation by 
the Government, commercial banks and 
other business institutions. 


Bill Market Expansion On tfoe 

recommendation, of tb. w 

Z Reserve Bank extended to all 

Scheduled banks, the facilities of the Bill 
Market Schemes, as well as reduced the 
minimum amount prescribed for individual 
advances and bills. A Oommitee was also 
set up to examine in detail and to make 
specific recommendations to form a Con¬ 
sortium or Syndicate of banks and insurance 
companies for underwriting or investing in 
new issues of shares and debentures of 
industrial companies. The Committee sub¬ 
mitted its report in October 1954. As 
recommended by the Shroff Committee, 
the Reserve Bank announced its decision 
to treat the shares and the bonds of the 
Industrial Finance Corporation of India 
and other State Financial Corporations 
as at par with Government Securities, 
for purposes of advance under section 17 
(4) (a). A large number of other recom¬ 
mendations are under the active consider¬ 
ation of the Reserve Bank. 


Rural Credit Survey Report and 
Formation of the State Bank of India : 
The AH-India Rural Credit Survey submit¬ 
ted its report in August 1954 suggesting an 
integrated scheme of rural credit based on 
three principles, viz., (a) State partnership 
at different levels, (b) full co-ordination 
between credit and other economic activi¬ 
ties, and {(•) administration through ade¬ 
quately trained and efficient personnel, 
responsive to the needs of the rural popula¬ 
tion. The Committee recommended the 
creation of a State Bank of India, in which 
the major interest would be held by the 
Government and the Reserve Bank by 
statutory amalgamation of the Imperial 
Bank and 10 of the Major State associated 
banks, out of 34 such State controlled 
banks. The State Bank would thus become 
a strong bank with effective control vested 
in the State. The Bank would have a 
country-wide net work of branches provided 
by the amalgamation and would be able 
to provide extensive remittance facilities to 
co-operative and other banks and stimulate 
further development of those banks.. 





Expansion ¥^*f^*£*exp#*** 1 
The State Hank '»>'•. r 


itoth the Houses of Parliament, the Pm 
dent 's assent. WHS obtained on May 8,195L 
nr ikiua : The ,■stave - ., j)ran( /) The State Sank of India Act (XXIII c 

to folio „ » ^^Zldousillrs and sub- 1955) provided for the transfer of the lmpe 

expansion to district neaaquaiTeio aia n , , , .. - , , , , . .. 1 . 

divisional centres and anv loss arising from rial Sank of India as from 1st July 19o5 , 
such an expansion beyond a certain level including all its assets and liabilities. The 
was to be met from the Integration and Issued capital of its. o tto crores was allotted 
Development Fund to be created within to the Reserve Hank of Jndia in Jieu of 

- • ’• ' ’ ' the shares of the Imperial Bank. The Act 

provided for payment to the shareholders 
of the Imperial Sank, a compensation at 
the rate of Rs. 1,765 -10-0 for the fully 


the institution mainly, out of the dividends 
payable to the Central Government and the 
Reserve Bank. 


National Co-operative Development : 
For the establishment of the National Co¬ 
operative Development and Warehousing 
Board, an All-India Warehousing Corpora¬ 
tion and State Warehousing Companies, 
the Committee formulated a comprehensive 
scheme involving legislative financial assis¬ 
tance and state partnership for the promo¬ 
tion of various activities, the responsibility 
for these activities, at the All-fndia level 
resting with the (Government of India. 
With a view to help Co-operative credit 
and make medium and long-term loans to 
the State Co-operative Banks, a National 
Agricultural Credit Corporation (long-term 
operation). Fund was created by the 
Reserve Bank with an initial allocation 
of Rs. 5 ecores for the next five years. 
The fund will be utilised for making medium 
and long-term loans to the State Co¬ 
operative Banks and long-term loans to 
Land .Mortgage Banks as also for purchas¬ 
ing “ Special development debentures ” 
connected with specified projects of 
irrigation. 


paid share and Rs. 431-12-4 for the partly 
paid. An option was also given to every 
shareholder of the Imperial Bank to apply 
for transfer of the shares of State Bank 
at Rs. 35o per share. 

Under the State Bank of India Act:, the 
Bank was required to open within the next 
five years an additional 400 branches. The 
opening of these branches, the conversion 
of non -banking t reasury into banking trea¬ 
suries, and the improved facilities for the 
remittances of funds that would be available 
as a result of these developments would 
certainly furnish a very considerable 
impetus for the further expansion of bank¬ 
ing facilities in rural areas. The Act 
provided a summary procedure for volun¬ 
tary amalgamation of any bank with the 
State Bank. This provision was intended 
to facilitate the taking over by the State 
Bank of certain banks which had grown in 
the past in close association with the 
individual State Governments or were those 
which were not in a position to survive as 
independent units. 


State Bank oe India : Acting on the 
recommendations of the Committee of 
Direction of the AH-India Rural Credit 
Survey, the Covermnent accepted in princi¬ 
ple the recommendation of the setting up of 
the State Bank of India and the Finance 
Minister announced on 20th December 1954 
the Government’s decision to assume as a 
first step in this direction to take effective 
control over the Imperial Bank of India. 
A bill in this connection was introduced 
on 16th April 1955. After emerging from 


With a view to meet the rise in inflation 
British Banks increased the Bank rate from 
4£% to 5% on 16th February 1956. The 
new rate of interest was the highest applied 
in the country since September 1931. 

The Reserve Bank announced on 3rd 
February 1956 that commencing from 1st 
March 1956 advances made by it to banks 
under the bill market scheme would be 
made at 3J%, that is a quarter per cent 
less than the Bank rate, instead of half 
per cent. 



Progress in 1955: Banking economy 
/ during the year showed striking progress. 
I The main impetus to this was the accelera¬ 
tion of the tempo of development in the 
pnblicand private sectors. Coupled with the 
increase in production levels and the volume 
of trade, both internal and external, banking 
activity was all the more higher. Steps 
were taken to give wider banking facilities 
and to strengthen the banking structure. 

The excess of balance above the statutory 
minimum with the Reserve Bank held by 
the Scheduled banks fell during the year 
from 1-83% in 1954 to 1*29% of their total 
liabilities. During the year the excess 
balance did not ever touch 2% of their 
total liabilities. 

Expansion of bank deposits noticed in 
1954 was well maintained throughout 1955. 
The rise in the deposits of the Commercial 
banks in 1955 was similar to that recorded 
in 1954. The expansion of bank credit, 
however, was well over the increase recorded 
in 1954. 

The deposits of the Scheduled banks 
increased during the year by Rs. 91 crores 
to Rs. 1,013 crores, passing the Rs. 1,000 
crores level for the first time in seven years. 
But this expansion in deposits though 
similar in magnitude, differed greatly from 
that of the year 1954. During 1954, 
demand deposits rose by Rs. 56 crores 
than time deposits which had gone up by 
Rs. 35 crores. During 1955, the expansion 
of time deposits was higher at Rs. 47 
crores as against an increase in demand 
deposits of Rs. 43 crores. This could be 
attributed to the depositors locking up their 
funds in time deposits in the absence of 
more profitable scope for their utilization. 

Instead of keeping the money idle, 
people preferred to put money in demand 
deposits or earn a little interest on them 
by keeping them as time deposits. Usually 
the Exchange banks show increase in 
time liabilities much more than in their 
demand liabilities. But during 1955 it 
was the turn of the Indian Scheduled 
banks to take the place usually enjoyed 


by the Exchange banks. The Indian Sche¬ 
duled banks time liabilities in 1955 increased 
by Rs. 46 crores and demand liabilities by 
Rs. 25 crores as against Rs. 29 crores and 
Rs. 49 crores respectively in 1954. On 
the other hand for the Exchange banks, 
the time liabilities rose by Rs. 9 crores and 
demand liabilities by Rs. 10 crores as against 
Rs. 9 crores and Rs. 4 crores respectively 
during 1954. 

For the Indian Scheduled banks, the 
proportion of their time deposits to total 
deposits with them, was 42% as gainst 40% 
in 1954. The proportion of time deposits 
to total deposits in respect of all Scheduled 
banks was 40% at the end of 1955. 

While the outside liabilities of the 
Scheduled banks in the form of deposits 
showed a sizeable expansion, their own 
funds in the shape of capital and reserves 
increased bv Rs. I crore. This showed 
a ten-fold increase, when compared to 
1954, but represented a less proportionate 
rise as compared to deposits. Capital and 
reserves as a ratio to total deposits showed 
a drop of O'5% to 6'3%. Indian Scheduled 
banks accounted for a greater part at 
Rs. 60 lakhs. Non-scheduled banks showed 
a rise of Rs. 10 lakhs, in their reserves and a 
fall of Rs. 40 lakhs in the paid-up Capital, 
the total of these two items being below 
the previous year’s level. As a proportion 
to deposit, this item was somewhat lower 
than in the preceding year by 1*6%, though 
compared to Scheduled banks, the ratio 
for this class of banks remained higher. 

The reserves of Indian Scheduled banks 
as a proportion to their paid-up capital 
increased by 2% to about 86%, while 
in the case of Non-scheduled banks, 
reserves for the first time accounted for a 
little over one-half of the paid-up capital. 

The average level of bank credit during 
the year was higher. The rise in the level 
of credit over the year, which apart from 
195.1—the year of post-Korean inflationary 
upsurge—which was noticed for the first 
time in 1954, was repeated during 1955. 
This could be traced to the rising credit 
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requirements of a more rapidly expanding 
economy, although the advance-deposit, 
ratio for Scheduled banks varied within 
the range of 59 -67 per cent. 

During 1954 bank credit increased by 
Rs. 56 croics. i.e., 11-24% and in 1955 by 
Rs. 48 orores or 8*02%. It will be seen 
that the rise in 1955 was comparatively 
smaller than in 1954. But the average 
level of bank credit during the year, was 
much larger, being Rs. 620 crores as 
compared with Its. 548 crores in 1954. 
The difference between the highest and the 
lowest levels of bank credit was Rs. 46 crores 
during 1954 as against Rs. 28 crores during 
1955. Thus the resources were better 
utilized bv the banks during 1955 than in 
1954. 

Though the average level of bank credit 
of the Indian Scheduled banks and Ex¬ 
change banks increased in almost the same 
proportion, the trend was slightly different. 
At its peak, the bank credit formed 68-25% 
of the total liabilities of all Scheduled banks 
in 1954 ; but in 1955, their percentage was 
a little lower, being 66 5% though the 
peak-level in 1955 was higher by Rs. 51 
crores. Bank credit formed almost the 
same proportion of total liabilities in both 
the years at the peak-level among the 
Exchange banks but among the Indian 
Scheduled banks, it formed 61-39% of 
total liabilities in 1955, as against 63-74% 
in 1954, though the peak in the former year 
was higher by Rs. 35 crores. 

Indian Scheduled banks used less of the 
accretion to their resources in the form of 
advances, their advance—deposits ratios 
standing at an average of 56-3% for the 
year, which was lower than for 1954 (56-8) 
whereas the growth of exchange banks 
advances in 1955 helped to raise their 
average advance- deposits ratio from 81 -8% 
to 82-1%. 

Taking a five-year period from December 
1950 to December 1955, the proportion of 
industrial to total advances showed a rise 
of 2*3% to 34*3%, whereas the proportion 


of commercial advances declined from 51 ’8% 
to 50-1%. 

Though the increase in bank credit 
was smaller than the expansion of bank 
resources, principally deposits, Scheduled 
banks drew down their cash reserves from 
a level of Rs. 103-6 crores to Rs. 100*2 
crores with a consequential reduction in 
the cash ratio from 11 "2% to 9-9%. 

A larger increase in bank deposits than 
in bank credit and the reduction of cash 
assets helped Scheduled banks to add to 
their investments portfolio by as much as 
Rs. 42 crores, of which more than Rs. 36 
crores represented investments in Govern¬ 
ment securities. As a result of the subs¬ 
tantial increase in investments, Indian 
hanks ratio of investment to deposits rose 
from 43% to 44%. Exchange banks invest¬ 
ments in gilt-edged securities, on the other 
hand, declined fractionally. Though this 
was more than offset by a rise of about 
Rs. 3 crores in other investments, the ratio 
of their aggregate investments to deposits 
showed a small decline of 1% to 26%. 
Non-scheduled banks investment rose by 
4% in the proportion of investment to total 
deposits. 

Investments of Scheduled banks rose 
by Rs. 42 crores but the distribution of 
investments was more or less the same. 
Government securities amounted to well 
over four-fifth of the total. Foreign invest¬ 
ments totalled Rs. 21 crores, about Rs. 6 
crores of this being held in Pakistan. 

To meet the seasonal demand, banks 
drew down their cash resources and in 
December 1955 reduced their holding of 
investments by Rs. 11 crores. Banks how¬ 
ever sought to close the seasonal gap in 
their resources through borrowing from 
the Reserve Bank. Between the end of 
1954 and 1955, the outstanding of Scheduled 
banks borrowings from the Reserve Banks 
showed an increase from Rs. 20 crores to 
Rs. 30 crores. A matter of interest regard¬ 
ing the bank’s lending was that while hitherto 
the Indian banks resorted to borrowing 
in the Bill Market Scheme under section 
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17(4) (c), during 1955, the Exchange banks 
too borrowed from the Reserve Bank, 
under the Bill Market Scheme. 

During the year, the total number of 
offices of banks recorded an increase for the 
second consecutive year in the post-war 
period. The increase was mostly in the 
offices of Scheduled banks which increased 
by 1)1 to 2,793. There was an increase by 
l to ()(» in the offices of Exchange banks 
while the number of offices of Non-scheduled 
banks declined by 28 to 1,258. Ill offices 
were newly opened by the Indian Scheduled 
banks during the year. 

The banks would have to play a more 
significant role in regard to extension 
of both their area of operations and range of 
functions. Development on these lines, 
would mean the opening of more offices 
and extending the range of their activities. 

Small-scale industries sector has hitherto 
suffered from paucity of credit facilities. 
Much importance has been given to these 
industries in the Second Five-Year Plan. 
State Financial Corporations as also the 
State Aid 1o Industries Acts have helped the 
industries to some extent. The State Bank 
has also taken the lead and in consultation 
with the Reserve Bank, has drawn up a 
‘ pilot' pro ject for providing credit to small- 
scale industries in select centres. 

Development in Second Five-Year 
Plan-Fitcre : Towards the successful 
working of the Second Five-Year Plan, 
capital requirements to trade and industry 
would have to be amply provided. The 
Second Five-Year Plan has estimated that 
lis. 158 crores would be, forthcoming from 
banks and other sources of short-term 
finance to cover working capital require¬ 
ments of the industry. A substantial portion 
of this will have to be provided by the banks. 
In fact in the five years from December 
1950, industrial advance has risen by Rs. 68 
crores and commercial advance by Rs. 77 
crores. This could not be considered as 
inadequate, because the volume of credit 
itself urns at an inflated level about the time 
of the framing of the Plan and since then 


there was a reduction in credit totals follow¬ 
ing the revision of monetary policy in 
November 1951 and a subsequent increase 
under the impetus of industrial and general 
economic expansion. Further, estimates of 
working capital needs are, as the First 
Five-Year Plan itself states, subject to a 
variety of influences like trends in foreign 
trade, the mobility of funds within tin* 
money markets, the degree of activity in the 
speculative markets and other factors 
affecting relative prices and the time of 
funds. In the Second Five-Year Plan, the 
figure of investment in stocks in the private 
sector would be much higher than in the 
First plan ; a substantial portion, it may lie 
expected, will have to be met from the 
banking system. The ability of banks to 
meet these additional credit, requirements 
would depend upon an adequate expansion 
of their resources. With the shifting up of 
the pace of economic, development, and 
particularly with large resort to deficit 
financing than hitherto, the level of deposits 
is bound to go up further. 

This expansion of deposit would place 
greater responsibilities on the banks. But 
with the regulation and control of the 
Reserve Bank over the mushroom growth 
of banks and indiscriminate branch expan¬ 
sion it would help development and expan¬ 
sion of banks and for channelising their 
resources in a. manner which would not only 
help the progress of the various industries 
under the Second Five-Year Plan, but 
would also bring profit to themselves. 
The expansion of resources would have a 
favourable, effect on banks earnings. A 
judicious use of their earnings by-building 
up reserves, where they are inadequate, 
diverting finance for desirable purposes, 
limiting extension of credit to the genuine' 
requirements of trade and business, avoiding 
methods to attract business by offering 
higher deposit rates beyond specified limits, 
and inculcating confidence in the banking 
system, would be some of the prudent 
principles, upon which a sound edifice <>! 
banking structure could be built. 
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and Assets In India of Banking Companies classified according to the slie oi 
their Paid-up Capital and Reserves. 


{Amount in Crorts of Rupees). 
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Source -Trend anti progress of Banking in India, 19.55. 


Prlnelpal Liabilities and Assets in India of Banking Companies classified according to the size of their Deposits. 
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A. Scheduled Banks 

i 

! 

Sit | 

64-0 ! 

i ! 

604-2 

409-2 

1.013-4 

100-2 

j 

, 382-8 j 

j 

30-2 

i 

| 013-0 

h. XON-SCHEDULED BANKS . . j 

387 

i 121 ; 

25-0 j 

434 

08-9 

0-2 

i 

24-8 ! 

5-7 

40-7 

C. All Banks 

47B 

70-2 i 

1 i 

029-8 | 

452*5 

i 

1,082*3 

, 

1004 j 

! 407-7 i 

1 

35-9 

054-3 

. 


Source—Trend and progress of Banking in India, 1955. 
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-Statistical Tables relating to banks in India—Reserve Bank Report, 1955. 
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EARNINGS AND EXPENSES OF BAVXS i95f 
(Percentage Distribution of Earnings, Expenses, Net Profit and Allocations) 

Jn Lakhn of Ruptt*. 


! 


X't MHKit nh Masks 


j 

s 

Indian J 

•Scheduled 
Banks j 

Exchange i 
Ranks ! 

i 

i 

i 

ItifJmn 
Xon- 
scheduled 
Ba nks 



i 

i 

i 

.. jl 

fiU i 

i 

15 j 

59 

1. Current operating famines 


** ! 

41,23-7 i 

13,39-5 

2,3 IS 

2. Current operating expense* 


■ ■ j 

33,««r> j 

1 

I 0.304 

1,95-0 

3. Net current operating pamiii)»s (1 -2) 


•• ] 

7,#1-2 ! 

3,09*1 

3tvK 

1. N>t I'ccovTry ( r) or depreciation ( -») 



_24.fi 

- -2-K 

JO-3 

5. P.aln net* of NY 1 ! Profit or bwi (■■ ) he lore taxes 



7,3(5-e ; 

3,003 

37* 1 

Eaknim.s : 



As percentage of current operating 
Earnings. 

Pills and loaus 

•• 

i 

of, I 

7fi-2 

5fi-fi 

(lovcrmncnt securities 



2 IS 

9-4 

23-0 

Other invest limits .. .. .. .. 


.. : 

3 2 

l-fi 

S*7 

Ot her earnings 



IK-N 

I2N 

11-7 

Kxpknsks: 





i 

Establishment. expenses 



3941 

31 S 

25-0 

Interest on deposits 



2*-fi 

,i 17-9 

j 13-5 

Interest on borrowings and other accounts 



21 

13-fi 

! IS 

Other expenses 



lo-s 

143 


I’nlnnce of Net Profit or Loss (—) before taxes 



1S-IJ 

22-9 

1 lfi-0 

Allocations 



As percentage of Not Profit. 

Provision for taxes on profits 



23-7 

40-3 


(ieneral Reserves.. 


.. 

III 

0-fi 

1 

30-7 

Allocation to other special purposes 



13*7 

** 

,7 

Dividend, bonus, etc., to shareholders 


.. 

37 3 


53 1 

Employees share (Bonus) in the profit 


•• 

15-6 

9-0 

9-2 

Source.—Statistical Tables relating to banks in India—Reserve Bank Report, 

1955. 
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THE SHARE 
MARKET 
REPORT 

(Issued Fortnightly ) 
Subscription: Rs. 7-8-0 


per annum 



Special Features 

< 5 * 

Contents 

Government of India and other 
State Loans, Latest Quotations for 
most of the shares dealt in various 
Exchanges in India giving particulars 
about Paid-up Capital, Dividends for 
last three years, Dividend Announce¬ 
ments, Variations in Capital Struc¬ 
tures and other useful information 
in which Investors are interested. 


KOTHARI& SONS 


SHARE, STOCK & EXCHANGE BROKERS 


“ ORIENTAL BUILDINGS” 


109, ARMENIAN STREET 


MADRAS-1 


Trlfgrams: “ KOTHARI ” - POST BOX No. 267 - THcphonr : 4431 (4 Lines) 


► {HXKHXHHHHHHHHHHKHHHKHKHHHHHHMHHHHHHHHXyOO 




ALLAHABAD BANK LTD. 

(Affiliated to the Chartered Bank of India, Australia ft China) 


REGISTERED in CALCUTTA in 1865. Direc¬ 
tors : P. R. Wait, M.C. (Chairman), G. G. Robertson, 
Maharajadhiraja Bahadur Sir Uday Chand Mahtab, 
K.c.i.E., b.a., m.l.a., of Burdwan, Sir Iqbal Ahmad, 
Kt., H. M. Muir, Alex Izat (General Manager). 
Directors' Qualifications : Holding of ordinary share 
of the nominal value of Rs. 2 ,(km>. Head and Regis¬ 
tered Office : 6 & 7, Royal Exchange Place, Calcutta. 
Telegrams : * Allah Calcutta, Telephone : Bank 

5024. Branches: Agra, Johri Bazar (Agra), 
Ahmedabad, Akola, Aligarh, Allahabad, Allahabad 
City, Katra (Allahabad), Ambala Cantt., Amritsar. 
Banaras, Bareilly, Bareilly City, Batala, Bhagalpur, 
Bombay, Kalbadevi Rd. (Bombay), Calcutta, Burra 
Bazar (Calcutta), Shambazar (Calcutta), Calcutta 
South, Chanda usi, Dehra Dun, Delhi, Deoria, Etawah, 
Faizabad, FiTozabail, Gka/Aabad, Uhazipur, Gorakh¬ 
pur, Hapur, Hardoi, Hatliras, Jubbulpore City, Jhansi, 
Jullundur City, Kanpur, Kanpur City, Karachi, 
Lahore, Lucknow. Aminabad Park (Lucknow), 
Lucknow* City, Ludhiana, Lyallpur, Mathura, Meerut, 
Meerut City, Mirzapur, Modinagar, Moradabad, 
Moradabad City, Mussoorie, Muzaffarnagar, Nagpur, 
Nagpur City, Nairn Tal, New Delhi, Karol Bagh, 
New Delhi, Orai. Patna, Patna University, Rae- 
Bareli, Raipur, Rajtiandgaon, Satna, Shahjahanpur, 
Sitapur. Pay Offices : Auraiya, Banda, Barhaj, 
Bindki, Buxar, Chandra DuTg, Fatehpur, Gorakhpur 
City, Kalpi, Manoba, Shahjahanpur City. Auditors: 
A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 1,00,00,(XX). 

Rs. 85,00,000 in 85,(XX) ordinary shares of Rs. UXl 
each, Rs. 15,00,000 in 15,(XX) 6% cumulative prefe¬ 
rence shares of Rs. 1(H) each. Issued and Subscribed : 
Ra. 60,00,000 in 60,(XX) shares of Rs. HX) each. 
Paid-up : Rs. 45,50,000. (i) Rs. 16,00,000 in 16,000 
ordinary shares of Rs. 100 each, fully paid-up. 
(ii) Rs. 14,50,(XX) in 29,(XX) ordinary shares of 
Rs. 100 each, on which Rs. 50 only has been called 
up, and (iii) Rs. 15,00,000 in 15,000 cumulative 6% 
(tax-free) preference shares (carrying preferential 


claim to repayment of capital) of Rs. 100 each 
fully paid-up. 

Capital History : In 1945, the Authorised Capital 
was increased to the present figure by the creation of 
60,000 ordinary shares of Rs. 100 each. Out of this 
20,000 ordinary shares, paid-up to the extent of 
Rs. 50 per share were issued at a premium of Rs. 150 
each. 

Transfer, Details of : Bank's Transfer Form. 
Shares registered in joint names. Registration Fee : 
Rs. 2 per deed. 

Closure of Transfer Books : Transfer Books close 
15 days prior to the General Body Meeting. Voting 
Rights : Any member being the holder of ordinary 
shares is entitled to vote having one vote for every 
share. Date of Accounts : Accounts are made up 
yearly as at 31st Dec. and submitted at the Annual 
General Meeting in February. Dividends : Payable 
kali-yearly in August (Interim) and February (Final), 
usually free of income-tax. 

Objects and Activities : The Bank was established 
in 1865 to conduct general banking business and was 
affiliated to the Chartered Bank of India, Australia 
and China in 1939. The Bank offers Safe Deposit 
Locker facilities at Ahmedabad, Allahabad, Allahabad 
City, Allahabad (Katra), Ambala, Bombay, Bareilly, 
Bhagalpur, Calcutta, Calcutta Shambazaar, Calcutta 
South, Dehra Dun, Firozabad, Jubbulpore Civil Lines. 
Kanpur, Lucknow, Lucknow City, Meerut Morada¬ 
bad, Mussoorie, New’ Delhi, Korol Bagh, Nagpur, 
Orai and Patna. 

Balance Sheet «« on 31st December. 1955 

R*. Km. 

Capital 45,50,000 Cash .. 3,55,88,287 

Reserves .. 1,08,00,000 Investment* ..11,58,53,015 

Deposits .. 35,90,95,140 Advanoes .. 22,56,39,015 
Sundry Liabilities 5,31,19,302 Block Aooount . 41,85,559 

Profit ft Loss A/c. 15,62,153 Liquid Assets .. 4,78,60,719 

Total ..42,91,26,595 Total .. 42,91,26,595 
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Analysis of Working Year ends ' 61 xl the. 



1 !*41> 

1950 

1051 

1052 

! 1053 

1051 

1055 


U*. 

I'.H. 

UK. 

Us. 

Us. 

Ka. 

Uk. 

,, , / OnJitiarv 

30.50,0U0 

30,50,000 

30,50,000 


30,50,1 NM) 

30,50,000 

30,50.000 

' “P‘ U1: \ PrcfcKinci! .. 

15,00,000 

IS,00,(XX) 

IT.,00.000 

15,00,000 

15.00.(100 

15,00,000 

15,00,000 

■Reserve Funds 

1,08,00,000 

1,08,00,000 

1,08,36,410 

1,08,33,056 

1,08,22,303 

l,0K,(MI,000 

1,08,00,000 

Deposits 

28,54,84,500 

27,15,40.1 (Hi 

28.05,56,401 

26,85.83,588 

20,80,11.435 

33,01,50.2(H) 

35.00,06,140 

Investments 

13,78,81,582 

10,44,42,078 

8,05,16,8)0 

11,16,50,867 

12,26,33,143 

12.07,21,013 

11,58,53,015 

Advances 

J 2,06,07,575 

14,96,54,078 

16,38,06,750 

14,01.95,051 

15,65.81,572 

18,08,32,206 

22,56,39,015 

Net Profit ,. 1 

13,54,400 

18,50,747 

18,80,084 

18.30.305 

16.11,210 

I«,I4,7(X» 

15,61,781 

Amount sot aside to : 

Reserve Fund .. .. ; 



j 


i | 



(■ontingenoies and other 
Funds .. • 

6.50.000 

(i.OO.(HH) 

11,00,000 

(>,00,000 

1,00.000 



Dividend .. .. j 

4,1.1,750 

6,30,000 i 

6,30,000 

6,39,000 

6,30,000 

6,30,000 

6,39,000 

Do. Rate % Only. p.a. j 

13.'. 

*18 1 

*18 

♦18 

♦IS 

♦IS : 

♦IS 

Carried Forward . . .. ; 

7,46.981 

8,45,040 

0,05,123 i 

10,66,174 

! 13,71.702 

11,36,301 

12,12,653 

Depreciation 

Price of /Highest .. j 

1,03.137 

1,15,105 

1,01.204 

1,73,383 

i 1,07,855 

2,10.707 

3,07.332 

160 

470 | 

| 468 

393 

! 383-3 16 

300 


Shares \ Lowest .. j 

450 

412 i 

400 

346 

342 

! 376 


lit*. 50 / Highest . 

232 

243 | 

— 1 ; 

103 

101 

1 105 


Do. paid \ Lowest .. 

225 

223 

200 

173 

130 

! 

ISS 



* 12% IVmtltmri jilim Hoims declared and paid free «>f income taw 


ANDHRA BANK LTD. 

[Srf Advert Yemeni nfao) 


FOUNDED in 1W3 at MABVLIVATAM. Direc¬ 
tors : Zubdatul Aqran Srecmanthu Rajah Yarlagadda 
Sivarama Prasad Bahadur, M.L.A., Zamindar of 
Challapalli (Chairman), Tadepally Sriramulu (Mana¬ 
ging Director ), J. Manikyalarao (Deputy Chain win), 
M. Sudarsanarn, M. Soshagiri Rao, Y. Venugopal, 
S. Ramachar, 1). Surya Rao, R. Satyanarayana- 
murthi, K. S. Dutt, b.sc. and B. Venkateswarlu. 
General Manager : E. Ramackendramurti, m.a.. 
C.A.I.I.B. Deputy General Manager : T. R. Bkagwat, 
B.A., b.l. Chief Accountant : 8. Ramachandra 

Rao, b.a. Directors’ Qualifications : Rs. 5,000 paid-up 
value of the shares. Registered Office : Masuli- 
patnani P. B. No. 21. Telephone : 18. Telegram : 
4t Andhrabank Madras Branches : 6, Linghi- 
chetty Street; 77, Kutchery Road, Mylapore ; 87, 
Pondy Bazaar, Thyagarayanagar. Other Branches : 
Amalapuram, Anakapa&i, Arundelpet (Guntur), 
Bapatla, Bhimavaram, Chirala, Eluru, Governorpet 
(Vijayavada), Gudivada, Gudur (Nellore), Guntur, 
Kakinada, Kurnool, Maharanipet (Visakapatnam), 
Masulipatnam, Narasaraopet, Nellore, Ongole, Palakol, 
Rajahmundry, Ramaraopet (Kakinada), Secundera¬ 
bad (Deccan), Tcnali, Tuni, Vijayawada, Visakha- 
patnam, Vizianagram City. Sub-Offices : Amadala- 
valasa (SrikakulamDt.), Anantapur, Anglati, Bellary, 
Bhattiprolu (Guntur Dt,), Bobbili, Challapalli 
(Krishna Dt.), Chodavaram (Vizag. Dt..), Cuddapah, 


Duggirala, Gandhinagar (Vijayawada), Gollaprolu. 
Ichchapuram (Srikakulam Dt..), Jaggayyapet (Krishna 
Dt.), Kharumameth, Kothapet (Tenali), Kovvur. 
Mandapeta (East Godavarv Dt..), Narasannapef 
(Srikakulam District), Nidadavolu, Pamarru (Krishna 
Dt.), Parvatipuram, Pedana (Krishna Dt.). Pedda- 
purain, Penugonda (West Godavary Dt.), Pitha- 
puram, Salur, Samalkot, Tadepalligudem, Tanuku. 
Tirupathi, Vinukonda, Vuyyuru (Krishna Dt.), 
Warrangal. London Agents : Barclays Bank, Ltd., 
Chief Foreign Branch, 168, Fenchurch Street, London, 
E.O. 3. Auditors : Brail mayya & Co., Madras and 
Ch. V. Lakshmiah & Co., Guntur. 

CAPITAL: Authorised: Rs. 1,0( ),oo,oou ini, oo,(kX) 
shares of Rs. 100 each. Issued : Rs. 50,00,000 in 
50,000 shares of Rs. 100 each. Subscribed: 
Ra* 48,99,000 in 48.990 shares of Rs. 100 each. 
Paid-up : Rs. 34,19,840. Rs. 1,01,000 in 1.010 shares 
of Rs. 100 fully paid-up, Rs. 33,58,600 in 47,980 
shares of Rs. 100 each of which Rs. 70 has been 
called up. Less calls unpaid Rs. 39,760. 

Capital History : Originally the Authorised Capital 
was Rs. 10,00,000 in 10,000 shares and paid-up 
capital was Rs. 1,00,000. In 1930 the Issued Capital 
was Rs. 1,51,000 in 1,510 shares of Rs. 100 each and 
the Called and Paid-up Capital Rs. 1,18,350 in 1,010 
shares of Rs, 100 each and 347 shares of Rs. 100 
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I 


The Andhra 



Bank, Ltd. 


(Established in 1923. A Scheduled Rank) 

Head Office: MASULIPATAM 


Authorised Capital 

Issued Capital 

Subscribed Capital 

Paid-up Capital (as on 30-6-1956) 

Reserve Fund and Other Reserves (as on 30-6-1956) 
Deposits Over 

Total Working Funds Exceed 


Rs. 1,00,00,000 
Rs. 50,00,000 
Rs. 48,99,000 
Rs. 34,19,840 
Rs. 14,37,000 
Rs. 9,75,00,000 
Rs. 11,00,00,000 


Sri S. It. V. SIVA RAMA 
BAHADUR, m.l.a. 

of (.'hallupalli 

Ski J. MANIKYALARAO 

(Deputy Chairman) 
Ski B. YENKATESWARl.r 
Sri M. SUDA RSANAM 
Sri M. SKSIIAGIR1 RAO 


Shi R. SATYANARAYANAMURTHY 
Sri TADEPALLY SR1RAMULU 

(Managing Director ) 
Shi D. SUHYA RAO 
Ski S. RAMACHAR 
Sri K. SI BRAHMANYA Dl lT. «.s«. 


Sri C. RAMANADHABABl 
Sri V. VKNUGOPAl. 

BRANCHES AT MADRAS : 


BOARD OF DIRECTORS : 

PRASAl) 
ltajah Saheb 
(Chairman) 


6. Linghi Chetty Street, Madras-1 ; 77, Kutchery Road, Mylapore. Madras-4 : 
87, Thyagarava Road, Thyagarayanagar, Madras-17. 

HYDERABAD BRANCH: B/10--711 (1st Floor), Sultan Bazaar. 

LONDON AGENTS: 

Barclays Bank Ltd., Chief Foreign Branch, 168. Fenchureh Street, 

London, E.C. 3. 


OTHER BRANCHES & SUB-OFFICES : 

Amadalavalasa, Amalapuram, Anakapalli, Anantapur, Anaparti, Bapatla. 
Bellary, Bhattiprolu, Bhimavaram, Bobbili, Challapalli, Chirala, Chodavaram, 
Cuddapah. Duggirala, Eluru, Gollaprolu. Gudivada, Gudur, Guntur, Arundelpel 
(Guntur). Ichchapuram, Jaggayyapet, Kakinada, Ramaraopet (Kakinada). 
Khammameth, Kovvur, Kurnool, Masulipatam, Mandapet, Narasannapet, 
Narasaraopet, Nellore, Nidadavole, Ongole, Palakol, Pamarru. Parvatipuram, 
Pedana, Peddapuram, Penugonda, Pithapnram, Rajahmundry, Salur, Samalkot, 
Secunderabad, Srikakulam, Tadepalligudem, Tanuku, Tenali, Kothapet 
(Tenah), Tirupati, Tuni, Vijayawada, Gandhinagar (Vijayawada), Goverrorpet 
(Vijayawada), Vinukonda, Visakhapatnam, Maharanipet (Visakhapatnam), 
Vizianagaram City, Vuyvuru, Warangal 

Agents and correspondents all over India 

All kinds of Banking Business including Foreign Exchange Transacted 

E. RAMACHENDRAMURTI. 

M.A., C.A.I.I.B., 
General Manager . 
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Andhra Bank Lti.—(con/d.) 

nominal Ra. 50 paid. In 1935 the Issued Capital 
was raised to 8,99,000 in 8,990 shares of Rs. 100 
each, Sutacribed Capital to 371,200 in 3,712 shares 
of Rs. 100 each. 2,355 shares of Rs. 100 were 
issued at par. In 1935 the Sub cribed Capital stood 
at Rs. 4,18,700 and Paid-up Capit J at Rs. 2,29,830. 
In January, 1943, the Authorised Capital was increased 
from Rs. 10,00,000 to Rs. 25,00,000 by the creation of 
15,000 shares of Rs. 1U0 each. 11,607 shares of 
Rs. 100 each were issued at par in 1943 and 2,506 
shares at par in 1944. 6,175 shares of Rs. 50 each 
were issued in April 1945 at Rs. 10 premium. In 
1945 the Authori ed Capital was increased from 
Rs. 25,00,000 to Rs. 1,00,00,000 by the creation of 
75,000 shares of Rs. 100 each. In August 1946, 
25,000 shares of Rs. 100 each Rs. 50 paid were 
issued at a premium of Rs. 25 per share to holders of 
17-8-1946 in the proportion of one new share for 
every one share held. 

A first call of Rs. 20 per share on 47,980 shares each, 
Rs. 50 paid-up, was made payable on or before 
31st March, 1955. 


Transfer, Details of: Common Form. The shares can 
be (registered) in joint names. Vernacular signatures 
in the language of the province are usually accepted 
on transfers. Registration : As. 4 per share subject 
to a maximum of Rs. 5 in the aggregate. 

Closure of Transfer Books : Transfer Books and 
Register of members are closed usually for a fortnight 
twice a year in April and August. Date of Accounts 
and Dividends : Half-yearly June 30 and December 
31. Dividends in April and August. 

Objects and Activities : General Banking Business. 


Balance Sheet os on 

Rs. 

Capital .. 33,47,180 

Reserve Fund .. 14,37,000 

Deposits .. 8,31,94,935 
.Sundry Liabilities 1,22,03,237 
Profit & Loss A/c. 1,29,575 


Total ..10.03,71,927 


3lHt Docombor, 1955 

IU 

Cash .. 1,04,24,360 

Investments .. 2,83,80,103 
Advances .. 3,82,08,523 
Block Account . 23,04,305 

Liquid Assets .. 1,49,94,570 


Total ..10,03,71,927 


Analysis of Working Year ends 31 st Dec. 



1949 

1950 

195) 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Kh. 

Paid-up Capital .. 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

33.47,180 

Reserve Fund 

9,00,000 

6,00,000 

10,17,000 

8,67,000 

8,20,000 

8,20,000 

8,20,000 

Statutory Reserve 

.. 

.. 

1,75,000 

2.61,000 

4,21,000 

5,31,000 

6.17,000 

Other Funds 

1,70,000 

4,70,000 

,. 

* 


,, 

# 

Deposits 

4,11,50,934 

4,42,37,418 

4,45,03,541 

4,67,44,858 

5,39,86,025 

6,52,93,980 

8,31.94,936 

Investments 

1,40,20,562 

1,00,95,560 

1,54,64,716 

1,54,93,287 

1,90,79,565 

1,88,69,112 

2,83,80,163 

Advances 

2,26,70,878 

2,90,15,063 

3,21,31,869 

2,40,68,910 

3,01,96,998 

3,16,25,212 

3,82,68,523 

Taxation 

1,30,000 

2,25,000 

1,90,000 

1,40,000 

1,65,000 

2,30,000 

1,40,000 

Not Profit 

3,20,030 

5,08,095 

4,46,295 

3,68,253 

4,12,412 

6,36,628 

4,28,254 

Depreciation 

Amount transferred to: 


14,641 

15,891 

19,639 

98,781 

1,09,540 

38,930 

Reserve Fund 

05,000 

1,75,000 

86,000 

75,000 

85,000 

1,10,000 

86,000 

Other Fund 

.. 

.. 



Dividend 

1,25,000 

1,50,000 

1.50,000 

J ,50,000 

1,62,500 

1,87,500 

2,06,200 

Do. Rato % p.a. (F.T.) 

8 

6 

6 

6 

6* 


61 

Carried Forward 

2,287 

72i 

25,982 

3,977 

7,321 

7,143 

16,271 

12,374 

p r : oos 0 f f Highest 

59 

60 

56 

60 

64 

84 

4 Lowest 

Shares | ^ l00 Pd. 

50J 

54 

52 

52 

51} 

60 

59 

135/1174 

116/110 

116/110 

110/104 

114/106 

118/112 

118/111 


ANDHRA CO-OPERATIVE CENTRAL LAND MORTGAGE BANK LTD 

(Set Advertisement also) 


FOUNDED in 1953 at MADRAS. Secretary: 
M. Dattatrayulu. Accountant : P. V. R. Murthi. 
Registered Office : Hyderabad State Bank Building, 
Gun Foundry. Hyde abad-1 (Deccan). Telegrams: 
ANMORBANK. Auditors : Registrar of Co-operative 
Societies, Andhra State. 

CAPITAL: Authorised : Rs. 20,00,000 in 20,000 
shares of Rs. 100 each. Issued, Subscribed and 


Paid-up : Rs. 14,95,200 in 14,952 shares of Rs. 100 
each fully paid-up. 

All Land Mortgage Banks registered under the 
Co-operative Societies Act in the State of Andhra 
and the Government are eligible for taking shares in 
the Bank. Land Mortgage Banks can take as many 
shares as they wish. 
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Andhra Co-operative Central Land Mortgage Bank Ltd.-~(amtf.) 


Debentures : Outstanding Rs. 4,15,15,500 issued 
under different dates. 

Transfer, Details of : Shams are not transferred to 
individuals. The Bank purchases shares already held 
by individuals at par. Debentures are transferable 
by a special transfer deed which is exempt from 
Stamp-Duty. Joint holdings are acceptable as also 
‘ either or survivor ’ clause. Joint signatures are 
accepted. 

Registration Fee : Rupee one per share subject to a 
maximum of Rs. 5 for shares transferred. For 
debentures a nominal fee of 4 annas per bond subject 
to a maximum of Rs. 2 8 for each transaction of 
transfer is prescribed for registration of transfer of 
debentures. Split fee for debentures : Annas four for 
each bond of the denomination of Rs. 100 and annas 
eight for each bond of higher denomination to be 
issued on division. 

Closure of Transfer Books ; One month before the 
General Body Meeting. For Debentures, no deben¬ 
ture transfer is registered seven days before the due 
date of interest. 

Voting Rights : One vote for the representative 
of each primary Land Mortgage Bank. 

Date of Accounts : 30th June. Meeting in 
January. 

Objects and Activities : The Andhra Co-operative 
Central Land Mortgage Bank is the apex co-operative 
institution for disbursing long-term credit to agricul¬ 
turists of the Andhra State. It w orks through its 57 
affiliated land mortgage banks. Applications from 
individuals who own agricultural lands in the area of 
operations of each primary land mortgage bank are 
received by the concerned primary land mortgage 
bank and scrutinised both as to title to the property 
and as to valuation. Advances are made on the 
security of such property. The valuation is made ou 
the basis of pre-war sales statistics with the addition of 
25%. Of the value so estimated, 50% is advanced in 
the case of wet and well-aided lands and 45% in the 
case of black cotton soils and 40% in the case of other 
soils. Loans are issued for the purpose of improve¬ 
ment of land, repayment of debts and purchase of 
lands to round off holdings. 

The bank raises the funds it requires by issue of 
debentures in the market. These debentures are 
guaranteed under section 6 of the Madras Co-operative 
Land Mortgage Banks Act by the Government of 
Andhra, both in respect of principal and interest. On 
its constitution on 5-9-1953, the bank took over from 
the composite bank, debentures of the face value of 
Rs. 2,76,94,000 and has since issued debentures lor 
Rs. 150 lakhs. In G.O. Ms. No. 90, dated 16-11-1953, 
the Government of Andhra have fixed the maximum 


amount of their guarantee of debentures at present 
at Rs. 450 lakhs under section 6 of the Land Mortgage 
Banks Act, inclusive of the debentures taken over on 
its organisation from the composite bank. This has 
been since enhanced to Rs. 550 k khs. Consequent 
on this guarantee, the debentures are Trust 
Securities and are also Approved Securities under the 
Banking Companies Act and the Insurance Act. The 
debenture holders have a floating charge on all the 
assets of the bank. The Registrar of Co-operative 
Societies, Andhra State, is the Trustee of the Bank. 
Sinking funds are constituted to accumulate necessary 
funds to pay off debentures on maturity. Interest on 
debentures is payable half-yearly. The debenture 
bonds need not be produced at the time of payment of 
interest. Interest is paid to the registered debenture 
holder (the first in the case of joint holders) every 
half-year by means of an interest warrant in the form 
of cheque payable by its bankers. No income-tax is 
deducted from the interest payable. But the deben¬ 
ture holders are liable to pay tax if they are assessed to 
pay any income-tax. The debentures are quoted at 
the Madras Stock Exchange. The debentures cannot 
be transferred by endorsement and the transfer can 
be effected only by execution of a transfer deed, which 
will be exempt from stamp-duty and which will be 
effective (so far as the bank is concerned) only after 
the registration of the transfer in its books. 

The Paid-up Share Capital of the bank is 
Rs. 14,95,200 and its reserves amount to Rs. 18*28 
lakhs. 

Balance Sheet as on 30 th .hum, 195B 

Rs. Its. 

Capital .. 14,95,200 Cash 2,402 

Reserves 18,28,175 Advances .. 3,33,81,948 

Debentures .. 4,15,15,500 Investment .. 1,34,83,083 

Deposits 7,18,814 Liquid Assets .. 7,55,513 

Sundry Liabilities 18,37,802 
Profit A Loss Al c. 2,30,055 

Total .. 4,76,23,540 Total .. 4,70,23,546 


Analysis of Working Tear end* 30th June 



1954 

1955 

1956 


Its. 

Rs. 

Rs. 

Paid-up Capital 

12,53,900 

13,46,100 

3,70.84,400 

14,95,200 

Debentures .. 

3,30,94,000 

4,15.15,500 

Reserves 

15,97,784 

15,82,059 

18,28,175 

Deposits 

5,08,442 

6,43,863 

7,16,814 

Investments .. 

1,03,64,462 

1,18,15,030 

1,34,83,(83 

Advances 

2,74,86,929 

3.01.38,178 

3,33,81,948 

Net Profit 

Amount transferred to: 

1,78,848 

1,89,416 

2,24.403 

Reserve Fund 

12,692 


1,59,998 

Other Funds .. 

8,134 

., 

1,01,891 

Dividend .... 


1,14,788 

Do. Rate % p.a. 

I 

•• 

6 







ANDHRA STATE CO-OPERATIVE BANK LTD. 


FOUNDED in September 1953 at VIJAYAWADA, 
Directors : B. Venkataratnam (President), L. V. 
Sabba Kao (Vice-President). P. Satyanarayana Raju, 
K. Dasaratharama Reddy. P. V. Subbaiab C .owdary. 
T. Papa Kao, P. L. Narasimha Raju, J. Lakshmayya 
Naidu, K. V. Ramanayya Naidu, P. Kesava Rao. 
K. Veeninna, G. Guruvappa Naidu , Pyda Venkata- 
narayana, P. Ramacharlu and S. Subrahnianiam. 
Secretary : D. Seshagiri Rao. Registered Office ; 
Bunder Road, Buckingham pet, Viyayawada-2. Tele¬ 
graphic Address : ASCOBANK. Post Box No. 376. 
Branch : Madras. Auditors : Brahmayya & Go. 

CAPITAL : Authorised : Rs. 15,00,000 in 15,000 
sharos of Ks. 100 each. Issued, Subscribed and 
Paid-up : Rs. 14,15,000 in 14,150 shares of Rs. 100 
each fully paid-up. 

Note: All shareholders are only Central 
Co-operative Banks and there are no individual 
shareholders. 

Transfer, Details of : Common Form (No stamp 
duty). Registration fee : Rupee One per deed. Fee 
for Split or New Certificate : Rupee One. Duplication 
fee : Rupee One. 

Closure of Transfer Books : One month before the 
General Body Meeting. Voting Rights : Each mem¬ 
ber has one vote. Date of Accounts : Accounts are 
made as on 30th June. Date of Meeting : Usually 
in December. Dividends : Not exceeding 5%. 

Objects and Activities : The Bank is the Central 
Financing Agency for all the District Co-operative 
Central Banks in the State. Its objects are to 
collect funds for financing co-operative societies, 
to serve as the Apex Bank for the Andhra State. 


It does all kinds of Banking business, opens Current 
& Savings Bank and fixed deposit accounts, advances, 
loans for Industrial Co-operative enterprises, provides 
advances for seasonal agricultural operations and 
marketing of crops and offers assistance to Central 
Banks for granting loans for the relief of Weavers for 
the purchase of Iron and Steel and Chemical Manures 
and for procurement operations and Co-operative 
•Societies for Stores purchase. 

Balance Sheet as «m 31st December. 1955 

Ks. Ks. 

Capital .. 14,15,000 Cash .. 6,24,201 

Reserve Fund .. 25,50,000 Investments .. 42,71,090 

Deposits ..1,0(5,22,818 Advances ..3,12,09,987 

Other Reserves .. 3,58,519 Furniture A/e. .. 12,700 

Borrowings ..2,07,75,003 Sundry Assets .. 1,58,245 


Sundry Liabilities 5,24,863 
Profit & Loss A c. 30,122 



Total .. 3,62,76,385 

Total 

. 3,02,76,385 

Analysis of Working 

Tear ends 30th Jum 


1954 

1955 

Paid-up Capital 

10,20/(00 | 

14,15,000 

Reserve Fund 

24,21.42H i 

24,35,000 

Djposits 

44,33,349 

S4,92,757 

Borrowings 

.. 

2.01,95,269 

Cash 

8,46,257 

10,78,645 

Investments 

23,38,00! 

24.37,505 

Advances 

3,47,99,605 

2.90,42,080 

Not Profit 

Amount transferred to : 

2,oo, i o.i ; 

3.40,682 

Rosorve Fund 

07,080 

1,15,000 

Other funds 

20,000 . 

1,84,074 

Dividends 

42,279 ! 

65,024 

Dj. Rate % p.a. 

i fi : 

5 

Gamed Forward 

! 24,309 i 

30,122 

Depreciation 

546 ; 

1,109 

Taxation 

j 6,650 ! 

15,000 


BANK OF BARODA LTD. 

(See Advertisement also) 


FOUNDED in 1906 at BARODA. Directors: 
Tulsidas Kilachand (Chair wv). Durgaprasad 
Shambhuprnsad Lastari, Anandlal Hiralal Sheth. 
Chinubliai Chimanbhai, Arvind Navinchandra Mafat- 
lal, Naval H. Tata. R. D. Birla, Kantilnl Nahalchand, 
Balkisan Kisanlal Daphtarv and H. H. The Maharaja 
Fatehsinh Gaekwar of Baroda. General Manager : 
N. M. Chokshi. H. O. & Registered Office: P.B. No. 18, 
Baroda. Telegraphic Address : “ Ransom ”, Baroda. 
Telephone No.: 2242, 2,81 & 2312. Branches : 


Ahmedabad (Bhadra), Ahmedabad (Panchkuva), 
Amreli, Amritsar, Bangalore, Baroda (Bayaji Gunj), 
Bhavnagar, Billimora, Bombay (Fort), Bombay 
(Bullion Hall), Bombay (Mandvi), Bombay (Zaveri 
Bazar), Bombay (Backbay Reclamation), Calcutta 
(Netaji Subhas Rd.), Calcutta (Burra Bazar), Calcutta 
(Cross 8t.), Cambay, Coimbatore, Dabhoi, Delhi, 
Dhulia (West Khandesh), Dwarka, Ghatkopar (Bom¬ 
bay), Guntur, Harij (N;G.), Hyderabad (Deccan), 
Jalgon (East Khandesh)} Jamnagar* Kadi, Kalo, 













48 YEARS’ 


SOUND & REPUTED 
BANKING SERVICE 

THE 

BANK OF BARODA 

LIMITED 

Estd. 1908 Head Office: BARODA 


Banking Business of every description transacted. 

Sterling and Dollar Credits arranged and 
Foreign Bills negotiated for approved customers. 
Branches all over India. 

OVERSEAS BRANCHES : 

NAIROBI, KAMPALA, MOMBASA AND DAR-ES-SALAAM 

(B. E. Africa) 

Agents at important foreign centres 


N. M. CHOKSHI 

General Manager 









Banks 


Bank ot Baroda Ltd.—fcontd.) 

(N.G.), Kanpur, Kapadwanj, Karjan, Luoknow, 
Madras, Mehsana, Mithapur, Navsari,Navsari (Station 
Road), New Delhi, Pachora (East Khandesh), 
Patan, Petlad, Poona Camp, Poona City, Port Okha, 
RadhanpuT (N.G.), Rajkot, Rajpipla, Sankheda, 
Sidhpur, Surat. Surendranagar (vVadhwan Camp), 
Unjha (N.G.), Veraval. Vijapur (N.G.), Visnagar 
(N.G.), Vyara, Theagaroyanagar (Madras). Overseas 
Branches : Mombasa, Kampala Nairobi and 
Dar-es-Salaam (Br. East Africa). Overseas London 
Agents : The Eastern Bank Ltd. New York Agents : 
The Chase National Bank of the City of New York. 
Auditors : K. 8. Aivar <fc Co. and N. M. Raiji & Co. 

CAPITAL : Authorised : Rs. 2,40,00,000 in 2,40,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 2,00,00,000 in 2,00,000 shares of Rs. 100 each. 
Called and Paid-up : Rs. 1,00,00,000 in 2,00,000 
shares of Rs. 100 on which Rs. 50 has been paid-up. 
Reserve Funds : Rs. 1,28,00,000. 

Capital History : The subscribed capital of the 
Bank which originally stood at Rs. 20 lakhs was 
increased in 1921 to Rs. 60 lakhs by the issue of 
40,000 new shares of Rs. 1()0 each on which Rs. 50 
were called up aud paid thereby increasing the 
paid-up capital to Rs. 30 lakhs. In 1939 the autho¬ 
rised capital was increased from Rs. 60 lakhs to 
Rs. 240 lakhs and the subscribed capital from Rs. 60 
lakhs to Rs. 120 lakhs by the issue of 60,000 new 
shares of Rs. 100 each at a premium of Rs. 45 per 
share on which Rs. 50 were called up. In February, 
1943, the Issued Capital was increased once again 
from Rs. 120 lakhs to Rs. 200 lakhs by the issue of 
80,000 shares of Rs. 100 each, which were offered 


to the existing shareholders at a premium of Rs . 55 
per share in the proportion of two new shares for 
every 3 old shares held. The premium received on 
the new issue as well as on the earlier issue was 
taken to the Reserve Fund. 

Transfer, Details of : Common Transfer Form. 
Shares cannot be registered in joint names with 
words “ Either or Survivor.” Registration : As. 4 
per share. Split Charges : Annas eight per share 
certificate. 

Closure of Transfer Books : Usually the Share 
Transfer Books are closed in March and August. 
27 days prior to General Body Meeting. Date of 
Accounts : Accounts are closed annually as at 31st 
December and submitted in February. Dividends : 
Paid free of Income-tax in April and interim dividend 
in August. 

Objects and Activities : The Bank was established 
in 1908 under the Baroda Companies Act 111 of 1897, 
and is now governed by the Indian Companies Act. 
The Bank transacts all kinds of banking and foreign 
exchange business and offers safe deposit locker 
facilities at various branches. Executor and trustee¬ 
ship business is undertaken at its Bombay office. 

Balance Sheet as on 31 at December, 105. r > 

Rh. ltd. 

Capital .. 1,00,00,000 Cash .. 4,76,61,376 

Reserve Fund .. 1,28,00,000 Investments .. 12,29,79,186 
Deposits ..40,51,61,917 Advances ..30,41,56,150 
Liabilities .. 13,39,05,661 Block A/c. .. 34,00,024 

Profit & Loss A/c. 10,35,546 Liquid Assets .. 8,47,06,388 

Total .. 56,29,03,124 Total .. 56,29,03,124 


Analysis of Working Tear ends 3Ut Dec . 



1949 

1950 

1951 

1952 

1053 

1954 

1956 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Paid-up Capital .. 

1,00,00,000 

1,00,00,000 






Reserve Fund 








Investments 

13,65,83,613 

13,97,10,058 




11,83,71,969 

12,29,79,186 

Advances 

14,59,16,466 

14,14.55,662 



17,98,73,742 

25,50,17,882 

30,41,56,150 

Taxation 

10,00,000 

2,00,000 






Djpreci&tion 


50,000 




1,29,794 


Deposits 

30,68,96,776 


31,32,15,240 

29,17,11,040 


34,85,37,785 

40,51,61,916 

Net Profit 

Amount transferred to: 

22,47,957 

24,21,014 

24,55,630 

25,08,591 

28,01,913 

29,05.244 

Reserve Fund .. 



■rajJMiXil 


.. 



Other acoounts 

•• 




9 9 


Dividend 



12,00,000 





Do. Rate % p.a. 

12 

12 

12 

12 

12 

12 

12 

Carried Forward 

4,18,147 

4,84,161 

2,14,790 

2,38,382 

2,33,389 


3,35,546 

Prices of /Highest 

Shares \ Lowest 

148 

112 

137 

118 

136* 

120* 

125 

111 

111 

103 

112 

105{ 

108* 

95 
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Banks 


BANK OF BIHAR LTD. 


FOUNDED in 1911 at PATNA (Bihar). Direc¬ 
tors : Chandradeva Prakash Sinha, m.a. (Ohairmin), 
Rai Bahadur Ram Krishna Prasad, Jagannath 
Prasad Singh, Surendra Narayan Sharma, Nageshwar 
Prasad, AnandiLal Poddar, Parmanan^ MDlian Wahi, 
Captain Nilmoni Pal, m.b., f.r.o.s., Madan MDhan 
Pandit (Secretary), A. C. Bhat (General Manager), 
Directors* Qualifications : Holding shares of the face 
value of Rs. 10,000. Registered and Head Office : 
Judges Court Rd.. Patna (Bihar). Branches : Arrah, 
Benares, Biharsharif, Buxar, Calcutta, Chaprr, 
Daltonganj, Gaya, Jaunpur, Jharia, Kanpur, Katra?- 
garh, Laheriasarai, Monghyr, Motihari, Muzaffarpur, 
Patna, Patna City, Ranchi and Siwan. Telegrams: 

1 Lotus * Patna. Telephone : 2274. Agencies at: 
Ahmedabad, Agra, Amritsar, Allahabad, Bangalore 
City, Bombay, Delhi, Lucknow, Madras, Nagpur. 
Auditors : M. Mukerjee & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 30,000 
Ordinary shares of Rb. 100 each, 30,000 Preference 
shares of Rs. 50 each and 20,000 Deferred 
shares of Rs. 25 each. Issued : Rs. 45,56,250. 
Rs. 28,10,000 in 28,100 ordinary shares of Rs. 100 
each. Rs. 15,00,000 in 30,000 5% tax-free Cumulative 
Preference shares of Rs. 50 each and Rs. 2,46,250 
in 9,850 Deferred shares of Rs. 25 each. Subscribed, 
Called and Paid-up : Rs. 35,09,725. Rs. 10,00,000 
in 10,000 Ordinary shares of Rs. 100 each fully 
paid up, Rs. 9,05,000 in 18,100 Ordinary shares of 
Rs. 100 each but Rs. 50 called up, less unpaid 
Rs. 62,725, Rs. 15,00,000 in 30,000 Preference shares 
of Rs. 50 each fully paid and Rs. 1,67,450 in 9,850 
Deferred shares of Rs. 25 each but Rs. 17 each 
called up. 

Participation of shares : The deforred shares after 
being fully paid up are entitled to receive a fixed tax 
free dividend of 3 per cent, per annum payable 
only when a minimum tax free dividend of 7% and 
5% per annum is paid on ordinary and preference 
shares respectively. In a winding up these shares 
shall not be entitled to any surplus assets and in 
the case of a deficit shall be liable first to make 
it up. 

The Preference shares oonfer on the holders the 
fight to a fixed cumulative dividend at the rate of 
5% free of inoome-tax on the capital for the time being 
paid up and have priority for preferential payment of 
dividend whether declared or not and for repayment 


of capital over the ordinary shares in the event of a 
winding up. 

Capital History : In December, 1940, the Authorised 
capital was increased to Rs. 30,00,000 by the creation 
of 20,000 Deferred shares of Rs. 25 each out of which 
7,961 shares were issued to the existing ordinary 
shareholders in the proportion of one is to one. The 
sum of Re. 1 declared as bonus on each deferred share 
for each of the half years ended December 1940, June 
1941, Rs. 2 for the half years ended December 1941, 
Rs. 2 for half year ended June 1942. Re. 1 for half 
year ended June 1913, Rs. 2 for the half year ended 
December 1943, Rs. 2 for each of the half years ended 
June 1944 and December 1944. Rs. 3 for half year 
ended June 1945 and June 1916 was credited on 
each of the deferred shares thus making the shares 
each of Rs. 17 paid-up. In September 1915 (resolu¬ 
tion of 18th September 1915) the Authorised capital 
was further increased to the present one by creation of 
20,000 new ordinary shares of Rs. 100 each. In 1946 
out of Rs. 20 lakhs of ordinary shares sanctioned by 
the Government, Rs. 18 lakhs of ordinary shares were 
issued at a premium of Rs. 50 each. 

Transfer, Details of : Common Form, joint holdings 
acceptable. Registration Fee : Rs. 2. Fee for Split 
or New Certificate : Rs. 2 for each share certificate. 
Fee for Duplicate : Rs. 2. 

Date of Accounts : Accounts made as at 31st 
December. Meeting in March. Dividends payable 
in March. Closure of Transfer Beoks : For not 
more than 30 days in a year and 14 days prior to the 
General Body Meeting. 

Voting Rights : On a show of hands every member 
present in person shall have one vote upon a poll, 
every member present in person or by proxy shall have 
one vote as under. One vote for each deferred share, 
2 votes for each preference shares and 4 votes for each 
ordinary shares with a maximum of 500 votes for any 
one shareholder. 

Objects and Activities : General Banking business. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 35,09,725 Cash ..1,09,13,911 

Reserve Fund .. 6,38,206 Investments .. 1,25,66,108 

Deposits .. 4,59,02,502 Advances .. 2,59,60,684 

Sundry Liabilities 67,80,952 Block A/o. .. 10,24,517 

Profit a Loss a/c. 13,896 Liquid Assets .. 63,80,061 

Total ..5,68,45,281 Total ..5,68,45,281 
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Analysis of Working 


Year ends 3 let Dec. 



1949 

I960 

1951 

1952 

1953 

1954 

1955 


Km. 

Rs, 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

35,05,575 

35,06,825 

35,07,225 

35,07,225 

35,09,725 

35,09,725 

35,09,725 

Re-nrve Fund 

9,48,720 

10,10.890 

15,31,075 

15,17,290 

17,39,790 

19,56,584 

6.38,206 

Ca*h 

85,97,641 

97,03,026 

90,54,420 

1,30,20,468 

1,24,99,937 

1,16,64,301 

1,09,13,911 

Investments 

1,36,02,912 

1,38,72.051 

1,04,54,295 

81,35,440 

96,27.871 

1,02,36,061 

1,25,06,108 

Deposits 

4,06,13,153 

3,90,50.384 

3,39,98,079 

3,60,02,304 

3,70,50.394 

3.97,20,908 

4,59,02,502 

Advances 

2.16,71,048 

1,80.98,115 

1,81,74,415 

1,85,02,446 

1,88,21,975 

2,23,01,101 

2,59,60,684 

Net Profit 

1 2,64.301 

3,84,236 1 

5,02,214 

5,49,043 

3,75.449 1 

I 3.80,528 

5,61,060 

Taxation 






: 

,. 

Djprociation 

! 37.693 

40,308 

j 48,104 

70,817 

61.294 

56,125 

56,061 

Vmount transferred to: 



1 1 





Resorve Fund 






67,000 

5.38,438 

Dividend, Ordy. . . 







1 

Dj. Rate % p.a. Ordy. 

1 







D*. do. Pref. 

i 


’ . i 



5 


Carried Forward .. 

* 

i i 

f 1,939 

J 2,504 i 

1 ! 

i 8 92,784 

i I 

5,300 

, § 22,274 

13,896 


t After adjusting Its. 3,82,297 for had and doubtful debts. * Have written off Us. 14,99,998 tor had and doubtful 

dobt>s. 


J After adjusting Its. 4,82,949 for had and doubtful debts. 8 After adjusting Us. 42,004 for hud and doubtful debt* 
and Rs. 5,82,327 for loss In investments. 

§ After transferring Rs. 1,49,793 towards Reserve for Bad & Doubtful debt* and writing off Rs. 49,766 towards 
had debts during the year and after providing dividend at 5% on preference shares. 


BANK OF BHOPAL LTD. 


FOUNDED in 1944 at BHOPAL. Directors: 
CoL B. M. Vencoba Rao ( Chnirmnn ). Mahesh Biharilal, 
II. R. Nair, Shall Hiralal Chhaganlal, Col. Yaminul 
Mulk Nawabzada Rashiduzzaftir Khan Bahadur, 
Rai Lala Mulk Raj, K. B. Sahibzada Dawan-Azizur 
Rahim Khan, Amir Hasan Siddiqui and Rambha- 
rose. Directors 9 Qualifications : Holding of shares of 
the nominal value of Rs. 10,000. General Manager : 
V. S. Mani, b,a., g.a.i.i.b. Registered Office : Chowk, 
Bhopal City. Branch : Sehore (Bhopal Province). 
Telephone: No. 135. Telegrams: “Security”. 
Auditors : S. B. Billimoria & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 
10,000 shares of Rs. 500 each. Issued and Subscribed : 
Rs. 25,00,000 in 5,000 shares of Rs. 500 each. 
Paid-up : Rs. 12,50,000 in 5,000 shares of Rs. 500 
eaoh of which Rs. 250 each has been paid up. 

Transfer, Details of : Common Transfer. Joint 
Holdings acceptable, Either or survivor clause 
not accepted. Any one signature not acoepted. 
Registration Fee : Re. 1 per scrip. Fee for split or 
New Certificate : As. 4. Registration of Documents : 


Re. 1. Closure of Transfer Books : 14 days prior to 
General Body. 

Date of Accounts closed as on 31st December and 
submitted in January/February. Voting Rights : 
On a show of hands or upon a poll every member 
present in person or on proxy shall have one voto for 
every share held by him and the voting rightB of 
any one shareholder shall not exceed 5% of the total 
voting rights of all the shareholders. 

Objects and Activities : General Banking Business. 


Balance Sheet as on 31st Deoember, 1965 


Rs. Rs. 

Paid-up Capital . 12,50,000 Cash .. 1,74,895 

Reserve Fund .. 50,000 Investments .. 6,30,093 

D >posits .. 12,68,399 Advances . . 18,96,783 

Sundry Liabilities 3,00,790 Block Acoount .. 89,350 

Profit & Loss a/c. 2,83,858 Liquid Assets .. 3,56,926 


Total .. 31,53,047 Total .. 31,53,047 
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Bank of Bhopal UA.—(contd.) 

Analysis of Working Tear end* 31st Drc. 




1950 

1951 

1952 

1953 

1954 

1955 


i 

Rs. 

Kh. 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12.50,000 

12.50,000 j 

12.50,000 

12.50.000 • 

12,50,000 

12,50,000 

12,50,000 

Reserve Funds 




i 


30,000 

50,000 

Deposits 

48,14,411 | 

20,10,223 

9,40,108 ; 

8,59,299 ! 

11,18,940 

13,48,640 

12,68,399 

Investments 

32,84,217; 

30,on,i 

0,16,430 | 

0,10,430 i 

6.16,430 

6,26,224 

6,36,093 

Advances 

22,94,630 1 

18,04,647 i 

12.85,153 1 

16.03,063 ; 

15,92,261 

18,07,666 

18,95.783 

Cash .. 

10,31,774 ! 

4.59,494 i 

1,02,981 ; 

1,10,224 i 

2.48,505 

3,98,563 

1.74,89.', 

Nett Profit 

45,87s : 

*7,477 

t- 8.354 i 

52,894 1 

55,768 

60,767 

12,487 

Depreciation 

Amount transferred to : 




8.341 ; 

0,772 


4,873 

i 

(General Reserve 

.. i 10,000 ; 

5,000 


12,500 : 

17.500 

j 20.000 

12,500 

Contingency Fund 
'taxation 






i 

20,000 

25,000 

15,000 



7 , 500 : 

25.000 : 

Other Funds 

20,000 





10,000 


Dividend Ordinary 



25,t H.H i 

25,000 

25.000 


Rate % p.a. 





1 

2 


(Carried Forward .. 

0,804 i 

* 2,477 

5,877 

4,017 

12,286 

13,053 

13,040 

Prices of f Highest 

210 

200 

200 

200 

200 

200 

200 

Shares \ Lowest 

200 : 

190 

125 

1 

145 

125 j 

I 125 

150 


* Including the amount brought forward. t After transferring Rk. 3,60,000 trom Preserve Fund. 


BANK OF BIKANER LTD. 


FOUNDED in 1944 at BIKANER. Directors : 
Ratanlalji Rampuria (Chairman), Ganga Sab ay 
Puroliit (Govt. Director ), C. H. Mehta (Govt. Director ), 
Rai Bahadur Shivratanji G. Mohatta, j.p., Jormalji 
Periwal, Khushalchandji B. Dag a, Chhaganmullji 
Chopra, Thakur Premaingji, J. N. Kunzru (Govt. 
Director) and Kanmallji Manot. Directors* Qualifi¬ 
cations : Holding of shares of the nominal value 
of Rs. 25,r 00. General Manager : Satya Dev. 
Registered Office : Ganga Niwas, Public Park, 
Bikaner, Telegram : 4 Bankbik *. Telephone: 150 
& 204. Branches : Abehar. Agra, Ahmedabad. 
Bahadra, Balotra, Barmor, Baroda, Bhatinda, 
Bikaner, Bikaner City, Bikaner Kote Gate, Bombay 
Fort, Bombay Zaveri Bazar, Calcutta, Churn, 
Coimbatore, Delhi, Dungargarh, Ganganagar, Ganga- 
shahr, Gangapur City, Gauhati, Indore, Jaipur, 
Jaisalmer, Jalore, Jhunjhunu, Jodhpur City, Jodhpur 
Jalori Gate, Kanpur, Karanpur, Ladnun, Madras, 
Merta City, Muzaff.trnagar, Nagaur, Nagpur, Nawal- 
garh, Nohar, Pali Marwar, Panna, Patna, Phalodi, 
Raisinghnagar, Ratangarh, Hanumangarh, Sadulpur, 
Sangaria, Sardarshahr, Secunderabad (Dn.), Sujan- 
garh, Sikar. Auditors : M/s. Lodha & Co. and 
Singhi & Co. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 
4,00,000 shares of Rs. 50 eaoh. Issued and Sub¬ 
scribed : Rs. 1,00,00,000 in 2,00,000 shares of Rs. 50 
eaoh. Called and Paid-up : Rs. 50,00,000 in 2,00,000 
shares of Rs. 50 each nominal but of Rs. 25 each 
called. 


Transfer, Details of : Common Form. Joint holdings 
acceptable. “ Either or Survivor ” clause not 
accepted. Transfers in vernacular signatures other 
than that of the Province to be attested by a Magis¬ 
trate.. Registration Fee : As. 4 per share subject to a 
maximum of rupees twenty for any number of 
shares under one transfer. 

Closure of Transfer Books : 7 days before the 
Annual General Body Meeting. Accounts are closed 
as on 31st December and submitted in May. Voting 
Rights : On a show of hands, every member present 
in person shall have one vote, and upon a poll every 
member present in person or by proxy shall have 
one vote for every share held by him subject to the 
restrictions placed bv Sec. 12 of the Banking Com¬ 
panies Act, 1949. 

Objects and Activities : Banking business of every 
description. 

Balance Sheet an nil Hist- Peoeralier, 1955 

Kb. Its. 

Capital .. 50,00,000 Cash .. 1,68,03,738 

Forfeited Shares 60 Investments .. 4,94,26,204 

Ressrve Fund .. 20,50,000 Advanons .. 6,60,81,959 

Deposits .. 11,34,12,528 Block Account . 9,02,413 

Sundry Liabilities 2,69,97,171 Liquid Assets .. 1,44.21,604 
Profit A Loss a/e. 1,76,159 

Total .. 14,76,35,918 Total .. 14,76,35,918 
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Analysis of Working 


Year tads Slti Dec. 


Paid-up Capital .. 
Reserve Fund 
Djpjsits 
Advances 
Investment* 

Cash 

Net Protit f 

Amount transform I t<»: 
Reserve Fund 
Other Funds 
Taxation 
I) ^predation 
Dividend 

„ Rate % p.H.. 
(parried Forward .. 
Prices of f Highest 
Shares \ Lowest 


: * 1919 

1950 

| 1951 

1952 

1953 

| 1954 

j 

Rs. 

1 

Rs. 

Its. 

1 

Rs. 

j Rs. 

Rs. 

..; 50,00,000 

-> 0 , 00,000 ! r»o, 00,000 

60,00,000 

50,00,000 

50,00,000 

.. 1 7,50,000 

10,03,001) j 10,00,000 

14,00,000 

17,00,000 

19,00,000 

.. 1 8,09,86,540 

0,7:1,00,370 110,12,10,028 

11,12,57,931 

11,83,57,793 

12,16,20,375 

.. i 8,27,10,018 

3,40,91,740 i 4,30,95,125 

4,95,92,105 

/ 5,23,48,208 

5,08,68,843 

.. i 3,55,03,599 / 

4.09.15,300 i 3,90,20,740 

4,92,84,704 

5,21,40,782 / 

5,78,39,571 / 

..) 1.74.95.844 1 

2,01,21,377 

2,44,55,707 

1,84,75,230 

1,91,28,610 

1,81,24,425 

6,35,241 j 

7,10.380 

' 7,38,514 j 

7,46,561 

7 ,68,128 j 

3,97,784 | 

1 

\’i 1,20,000! 

1,00,000 

50,000 1 

2,00,000 

1,70,000 j 

1,50,000 

1,30,000 

1,50,000 

1 

1,50,000 : 

1,95,000 ; 

1,02,(MX) 

2,00,000 | 

1,50,000 


2,00,000 

2,00,000 j 

1,50,000 

20,309 1 

47,696 

56,907 

80,436 

91,195 ! 

70,490 


1,50,000 

1,50,000 | 

1,50,000 

1.50,000 j 

1.50,000 


3 

3 ! 

3 

3 

3 

53,212 j 

18,593 

7.107 i 

*,607 

11.795 : 

7,579 

. ; iH i 

17 

21 ! 

21 ; 

15 : 

16* 

13! 

14 

18 ! 

17 1 

13 | 

14 


1955 

Rs. 


50,00,000 
20,50,000 
11,34,12,528 
6,60,81,959 
4,94,26,204 
1,68,03,738 
6,43,579 


1,30,000 

70,000 

2,25,000 

65,779 

1,78,000 

3J 

1,159 

20 | 

17 * 


* For Nine Months. 


t Subject to Taxation. 


BANK OF COCHIN LTD. 


FOUNDED in 1928 at KRNAKULAM, Kerala 
State. Directors : Parambi Lonappan, b.a., b.l. 
(Chairman), M. 3. Urumeae, m.a., M. V. Varghese, 
m.sc., Dr. A. K. Chacko, m.b., b.s., Rev. Fr. Antony 
Parakal, Dr. M. J. Ittoop, m.b., b.s., P. K. George 
Tharakan, b.a., A. D. Paul, m.a., l.t,, and C. T. Peter, 
b.a., b.l. Directors 9 Qualifications : Holding of 200 
shares. Manager : P. J. Cyriac. Registered and 
Head Office : Ernakulam. Branches : Chalakudy, 
Cochin, Trichur and Wellingdon Island. Auditors : 
Paul Thaliath, b.com., a.c.a., Chartered Accountant. 

CAPITAL: Authorised : Rs. 12,00,000. 

Rs. 2,00,000 in 20,000 “ A 99 Class shares of Rs. 10 
each and Rs. 10,00,000 in 1,00,000 “ B 99 Class shares 
of Rs. 10 each. Issued : Rs. 7,00,000. Rs. 2,00,000 
in 20,000 “ A ” Class shares of Rs. 10 each and 
Rs. 5,00,000 in 50,000 “ Class shares of Rs. 10 
each. Subscribed : Rs. 6,12,880. Rs. 1,96,000 fo 
19,660 “ A ” Class shares of Rs. 10 each and 
Rs. 4,16,280 in 41,628 “ B ” class shares of Rs. 10 
each. Called and Paid-up : Rs. 4,59,660. 


Rs. 1,96,600 in 19,660 “ A ” Class shares of Rs. 10 
each on which Rs. 7h per share has been called up 
and 41,628 “B” Class shares oi Rs. 10 each ou 
which Rs. per share has been called up. 

Transfer, Details of : Common Form. Registration 
Fee : As. 8 per share. Closure of Transfer Books and 
Voting Rights : One week before the General Meeting 
and one vote per share. Date of Accounts : 31st 
December every year. Date of Meeting and Divi¬ 
dends : Between March and May. 

Objects and Activities : Banking business of all 
descriptions. 

Balance Sheet as on 81st December, 1955 


Rs. Rb. 

Capital 4,59,660 Cash .. 11,23,813 

Reserve 1,16,136 Investments 3,94,860 

Deposits .. 30,40,924 Advanoes .. 21,81,042 
Sundry Liabilities 5,22,071 Block Aooount .. 45,843 

Profit A Loss a/o. 53,624 Liquid Assets .. 4,46,857 


Total .. 41,92,415 


Total .. 41,92,415 
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Analysis o! Working 


Year end* 3let Dec . 



1049 

I 1950 

i 


Ra. 

1 Rs. 

Paid-up Capital .. 

4,56,72S 

4,54,935 

Reserve 

.! 36,000 

38,700 

Other Funds 

. | IK.304 

18,895 

Investments 

. ' 1.H7.200 

1,93,800 

Deposits 

. ! 13,66,038 

16,0 4,095 

Cash 

. I 3,43,848 

3,45,937 

Net Profit 

. i 37,096 

38,079 

Advances 

. i »6. >0,155 

j 18,12,581 

Amount transferred to : 

! 


General Reserve 

. j 700 

5,158 

Taxation 

1,101 

8,000 

Other Funds 



Carried Forward .. 

” 007 

31 

Dividend Ordy. .. 

i 

14,000 1 

Do. Hate % p.a. 

i 

i 

* 


f • » • 


1951 

j 1952 

1953 

j 1954. ! 

1955 

Rs. 

Rr. 

Rs. 

Rs. 

Rs. 

4,72,510 

4,73,085 

! 4,74,685 

4,74,685 j 

4,59,660 

46,638 

61,463 

i 75,942 

88,642 

1,16,130 

1,93,148 

2,08,202 

2,44,038 

1,95,785 

3,94,860 

J8,05,070 

23,67,255 

24,05,250 

25,92,209 j 

30,40,924 

4,73,623 

9,88,038 

12,67,463 j 

12,08,275 ! 

11,23,813 

45,647 I 

54,791 

55,569 

35,721 i 

53,624 

17,30,047 j 

18,34,175 

, 10,04,900 | 

18,25,990 \ 

21,81,042 

10,150 

12,092 

11,700 | 

11,232 i 

12,602 

16,000 

21,000 

20,000 1 

20,000 

20,000 



1,000 j 

1,005 ; 

5,137 

240 

' * 239 

28 ' 

237 ; 

122 

19,288 

21,699 j 

20,685 1 

20,680 

13,790 

4 

U 

4i i 

“i 

3 


BANK OF INDIA LTD. 

(See Advertisement also) 


FOUNDED in 1900 at BOMBAY. Directors : Sir 
Cowasjee Jchangir. Baronet, g.k.r., k.c.i.e. ( Chair - 
nvm), Ambalal Savabhai, Sir Joseplv Kay. k.b.f*.. 
Dinsha K. Daji, Ramuiwaa Ramnarain, Bhagvandas 
Ohunilal Mehta, Krishnaraj M. 1). Thackersey, A. D. 
Shroff & Madanmohan Mangaldas. Directors’ Quali¬ 
fications : Shares of the nominal value of Rs. 25,000. 
General Manager : D. R. Thom. Deputy General 
Manager : T. R. Lalwani. Head and Registered 
Office : Mahatma Gandhi Road, Fort, Bombay. 
1\B. No. 238. Tel. Address: “ STRINGENT”. 
Telephone No. 30037 . 30038, 30039, 30030, 34701. 
Bombay Branches : Andheri (28, Ghodbunder Rd.), 
Bandra (141, Hill Rd.), Bullion Exchange (Sheikh 
Men\oi\ Street), Colaba ((’usrw Bang), Kaibadevi 
(Princess Street) and Malabar Hill (3-4, Hughes Road). 
Other Branches : Ahmedabad : Bhadra (Main Office). 
Ellis Bridge, Gandhi Road, Manek Chowk, Station 
Branch ; Amritsar ; Bangalore ; Bhuj (Kutch); Cal¬ 
cutta ; 23-B. Netaji Subhas Road (Main Office), Bara 
Bazaar, Chowringhee Square ; Coimbatore ; New 
Delhi, Delhi, Gandhidham (Kutch); Hyderabad (Dec- 
can) ; Jamshedpur; Junagadh ; Kozhikode (former¬ 
ly Calicut); Madras : Nagpur : Nagpur City ; Palan- 
pur ; Poona ; Poona City : Rajkot; Sholapur ; 
Surat and Veraval. Foreign Branches : London-17, 
Moorgate. E. C. 2; Tokyo—329 & 331, Hotel 
Tokyo, Central Post Office Box No. 253, Marunouchi, 
Chiyoda-ku, Tokyo; Osaka —Mitsui Bank Building, 
2-Chome, Kitakyuhojimachi, Higashi-Ku, Central 
P. 0. Box 376 ; Singapore—132—136, Robinson Rd., 
P.B. No. 488 ; Karachi—Bunder Road. Aden— 
Khalid Manzil, Section A, Street No. 1, Crater, 
Mombasa—Mombasa House, Treasury Sq. P.O. 
Private Bag, Mombasa (Kenya), Kampala—27, 
Kampala Rd., Kampala (Uganda). Jinja—16, 
Iganga Rd., Jinja, Uganda. Nairobi —Kenwood 


House, Hardinge Street, Nairobi, Kenya. Auditors : 
A. F. Ferguson & Co. and S. B. Billimoria & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 5,00,00,000 in 5,00,000 shares of Rs. 100 each. 
Paid-up : Rs. 2,50,00.000 in 5.00,000 shares of Rs. 10t) 
each, Rs. 50 paid-up. 

Capital History : The Capital was increased in 
1919 from Rs. 1,00,00,000 to Rs. 2,00,00,000 by the 
issue of 1,00,000 shares of Rs. 100 each (Rs. 50 
paid-up) at Rs. 50 premium per share ; in 1944 to 
Rs. 3,00,00.000 by the issue of 1,00,000 sharos of 
Rs. 100 each (Rs. 50 paid-up) at Rs. 50 premium per 
share in the proportion of one new share for every two 
shares held and in 1948 to Rs. 4,00,00,000 by the issue 
of 1,00.000 shares of Rs. 100 each (Rs. 50 paid-up) at 
Rs. 50 premium per share to holders as on 25th May, 
1948 in the proportion of one new share for every three 
shares held. In April 1951, the Capital was increased 
to Rs. 5,00,00,000 by the issue of 1,00,000 shares of 
Rs. 100 each (Rs. 50 paid-up) at Rs. 50 premium per 
share. These new shares were offered to the share¬ 
holders as on 21st May, 1951 in proportion of one new 
share for every four existing shares held. The pre¬ 
mium of Rs. 50 per share on the new issues was 
carried to the Reserve Fund. 

Transfer, Details of : Shares are transferable by 
special transfer, but common forms of transfer 
are also accepted. Shares can be registered in 
joint nameB. Registration : Annas 4 per share 
plus postage. Fee for New Certificates : As. 8 each. 
Splitting Charges : As. 8 per certificate. Fee for 
Registration of Probate, Proof of Death in joint 
holdings, Proof of Marriage, Power of Attorney or 
Distringas: Nil. 

Closure of Transfer Books and Voting Rights: 
Transfer Books are closed usually for about 14 days 
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Bank of India Ltd.—(c arid.) 

prior to payment ot dividends in March and August. 
One v ote lot each shareheid for at least 2 months prior 
to annual meetings. Dates ot Accounts and Divi¬ 
dends : Accounts are closed as at 31 st December, and 
submitted in March. Dividends payable in August 
and March by warrants, free of income-tax. 

Objects and Activities : The Hank was formed to 
finance trade and ‘‘ to carry on the business of banking 
in all its branches.” The Bank undertakes inland and 
foreign exchange banking of every description and 


also acts as Executor and Trustee under Wills and 
Trust Settlements. 

Balance sheet »s on Hist December, lWifi 

Us. Hs. 

Paid-up Capital 2,50,00,000 Cash .. 9,60,64,319 

Reserve Funds.. 3,52,00,000 investmenty .. 20,50,26,164 
Deposits .. 67, 55, 37,460 Advances .. 46,09,54,664 
Other Liabilities 1 5,24,97,659 Block a/c. 28,11,961 

Profit & Lobs a/e. 41,26,630 Liquid Assets .. 12,66,04,651 


Total .. 89,23,61,749 Total . . 89,23,61,749 


Ymr ends 31st De<\ 


Analysis ol Working 



1949 

1950 

1951 

1952 

1953 

1954 

J 955 


Kt*. 

Us. 

Rh. 

Rs. 

Kk. 

Rh. 

Rh. 

Paid-up Capital .. 

.. 1,99,36.750 

2,00,00,000 

2,48,86,250 * 

2,50,00.000 

2,50,00,000 

2,50,00,000 

| 2,50,00,000 

Reserve Fund 

.. 2,49,36.750 

2,50.89,815 

3,49,76,065 j 

3,52,00,000 

3,52.00,000 

3,52,00,000 

; 3,52,00,000 

Deposits 

. . 59,37,98.638 

59.50,43,762 

57,78.93,551 j 

56,12,51,730 

54,88.73,099 

60,38.16.230 

67,55,37,460 

investment# 

.. i 27.38,82.013 

19.26,14.130 

115,48.41,516 ! 

19,57.61,379 

19,34,93,400 

19,80,77,000 

i 20,50,26,164 

Advances 

.. 25,90.97.S7N 

32,24,86,795 

! 42,43,09,091 1 

32.21,76,433 

33,58.40,363 

39,74.94,386 

146,09,54,053 

Cash 

..' 8,03,61,169 

8.49,32,186 

! 7,77,28,607 j 

10,48,25,729 

8,45,10,794 

9.52,30.475 

9.69,64,319 

* Net Profit 

42.41,021 

42,48,678 

i 44,55,0 IK , 

35,75,937 

35,93,225 

30,81.073 

47,15,778 

Taxation & Staff Bonus 

2K.IO.000 i 

32,55,(100 

! 35,00,000 1 

41.75,000 

40,10.000 

40.20,000 

; 37,75.000 

Amount transferred to : 







! 

Reserve Fund .. 

i 




! 



Other Account# 

15,00,000 j 

15,00,000 

! 12,00,000 | 



, . 

i 3,00,000 

Dividend 

27.91.145! 

28,00.000 

31.88,030 1 

35.00,000 

1 35.00,000 

35,00,000 

40,00.000 

„ Rate % p.a. 

14 

• 14 

j 14 1 

14 

1 14 

14 

16 

Carried Forward .. 

5,41,919 

4,90,598 


6,36,553 

! 7,29,778 

9,10,851 

i 13,26.630 

Prices of /Highest 

200 

i 1851 

, 188} | 

177 

; 162* 

1 152 J 

157 

172 

Shares \ Lowest 

166 

164 

157 j 

150 

142 

1434 


i_ I_1_I_I _[ 


* After providing for Taxation and Bonus to staff. 


BANK OF INDORE LTD. 

(See Advert!H‘ WJ.nt alto) 


REGISTERED in 1920 in INDORE. Directors : 
Rai Bahadur Sir S. M. Bapna, Kt., o.i.k., K. A. 
Chitale, B. K. Chatterji, Nawabzada Misood Quli 
Khan, Bhanwarlal Sethi, Jain Itatna Seth 
Suganmal Bhandari, Mishir Bahadur Seth Balkishan 
Muehhal, Muntazim Bahadur N. D. Joshi (Manager) 
Ex-Officio Director. Directors’ Qualifications: 250 
shares. Head Office : Prince Yeshwant Rd., Indore 
City. Telegram : LUCKIBANK. Telephone : Mana¬ 
ger : 6427, Office: 415. Manager : N. D. Joshi. 
Branch Offices : Cloth Market, Shiyaganj and Sanyo- 
gitaganj (Indore City). Bombay Office : 44, Hamam 
St., and Jai Hind Estate, Bhuleshwar. Branches : 
Mhow, Sana wad, Tarana, Ratlam, Ujjain, Dhar, 
Khargone and Anjad. Fay Offices : Sendhwa and 
Jaora. Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 1,00,000 
shares of Rs. 50 each. Issued : Rs. 37,50,000 in 
75,000 shares of Rs. 50 each. Subscribed: 
Rs. 30,60,750 in 61,215 shares of Rs. 50 each. Paid- 
up : Rs. 15,30,375 in 61,215 shares of Rs. 50 each on 
which Rs. 25 have been paid-up. 


Capital History : The Authorised Capital was 
reduced in 1930 from Rs. 1,00,00,000 and the uncalled 
portion of each share, viz., Rs. 25 was fixed as a 
permanent reserve liability. During 1945 and 1946, 
19,989 new shares of Rs. 50 each, the nominal value 
of which amounting to Rs. 9,99,450 were issued at a 
premium of Rs. 25 per share to the existing share¬ 
holders in the proportion of one new share for two 
shares held. 

Transfer, Details Of : Common Transfer Form, 
shares may be registered in two or more names but 
without “ Either or Survivor ” clause. Vernacular 
signatures are accepted, in the usual course, on 
transfer deeds. Registration Fee : As. 4 per certifi¬ 
cate. Transfer Fee : As. 4 per certificate. Fee for 
Split : As. 2 per certificate. Fee for Mew Certificate : 
As. 8. 

Closure of Transfer Books: Transfer Books are 
usually closed fifteen days before the Annual General 
Meeting of shareho^rs. Books are closed 30 days 
in a year. Voting eights : One vote per share held 
two months prior to Annual Meeting. Date of 








THE BANK OF INDIA LIMITED 

(Established 7th September, 1906) 

1906—1956 

FIFTY YEARS OF SERVICE 

Capital Subscribed ... Rs. 5,00,00,000 

Capital Paid-up ... Rs. 2,50,00,000 

Reserve Fund ... Rs. 3,52,00,000 

HEAD OFFICE : 

MAHATMA GANDHI HOAD, FORT, BOMBAY 

BRANCHES IN THE PRINCIPAL CITIES OF INDIA 


Branches Outside India : 
LONDON—17, Moorgate, London. E.C. 
ADEN KAMPALA 

DAR-ES-S ALA A M K ARACHI 

JINJA MOMBASA 


NAIROBI 

OSAKA 

SINGAPORE 

TOKYO 


Through its Branches in India, Pakistan, Malaya, Japan. Aden, East Africa and London 
and through correspondents in the principal countries of the world, the Bank is able to 
finance business of every description on favourable terms 


D. R. THOM, 

General Manager. 


K. P. SHAH, 

Agent, Madras. 


THE BANK OF INDORE LTD., INDORE 

(Incorporated in Indore) 

Head Office Prince Yeshvvant Hoad, Indore City. 

Bombay Offices : 14, Hamani Street, Fort and Jai Hind Estate, Bhuleshwar. 

Branch Offices : Cloth Market, Siyaganj and Sanyogitaganj (Indore City). 

Branches : Anjar, I)har, Khargone, Mhow, Rat lam, Sana wad, Tarana and Ujjain. 

Pay Offices Jaora and Sendhwa. 

Authorised Capital ... Rs. 50,00,000) Paid-up Capital ... Rs. 15.30,375 

Subscribed Capital ... Rs. 30,60,750 | Reserve Fund ... Rs. 27,00,000 

Chairman : Sin S. M. BAPNA, Kt., c.l.E. 

Current Deposit Accounts : At certain places interest i* allowed at i per cent per annum 
on daily balances from Rs. 500 to Rs. 1 lakh. No interest is paid if it does not 
amount to Rs. 5 in a half year. 

Fixed Deposits received on terms which may be ascertained on application. 

Savings Deposits Accounts are opened and interest allowed at 1{ per cent per annum 
Copies of Rules can be had on application. 

Loans, Overdrafts and Cash Credits : The Bank grants accommodation on terms to be 
arranged against approved securities. 

Safe Custody : Securities and Boxes containing valuables, etc., received for safe custody. 

Safe Deposit Lockers are available at Head Office, Cloth Market, Siyaganj, Indore Branch 
Offices, Dhar, Mhow, Ratlam, Sanawad, Tarana, Ujjain and Sendhwa Pay Office on 
favourable terms. 

N. D. JOSHI, Manager. 






Bank of Indore Ltd.— (contd.) 

Accounts and Dividends : Accounts arc closed yearly 
as at 31st December. Dividends are usually paid in 
March and August. 

Objects and Activities : The Bank enjoys the 
patronage of the Madhya Bharat Government and 
transacts general banking business of every descrip¬ 
tion. 

The Bank offers safe deposit lockers to depositors 
at their Head Office and most of the branches. 


Balance Sheet as on 31st December, 1955 


Its. Its. 

Paid-up Capital 15,30,375 Cash 75,48,437 

Reserve Fund .. 20,00,000 Investments .. 2,65,28,898 

Deposits .. 6,72,86,955 Advances .. 3.75,53,852 

Sundry Liabilities 47,71,376 Block a/c. 4,66,656 

Profit & Loss a/c. 4,30,017 Liquid Assets .. 45,20,880 


Total .. 7,66,18,723 Total .. 7,66,18,723 


Analysis of Working Year mds 31st Dec. 



1949 

,960 ! 

1951 

1952 

1953 

1964 

1955 


Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital .. 

1 .'5.30,375 

15,30,375 j 

15,30,376 

15,30,375 

15,30,375 

I «>,30,3 i •) 

15,30,375 

Reserve Fund 

20,50,000 

21 ,00,000 ! 

22 ,00,000 

23,00,000 

24,00,000 

25,00,000 

26,00,000 

Deposits 

4,06,91,625 

6.28.62,340 ! 

5,44,13,172 

4,94,55,483 

5,45,27,516 : 

6,05,23,980 

6,72,86,955 

Cash 

38,99,601 

85.00,116 : 

82,63,460 

58,31,323 

51,59,181 

78,56,135 

75,48,437 

investments 

1,49,41,663 

2,17.12,000 j 

1.06,67.003 

1,61,69,675 

1,81,79,500 

2,04,77,993 

2,65,28,896 

Advances 

2,79,35,033 

2,70,88,790 ! 

3,39.08,900 

3,01,69,500 

3,56,35,382 ! 

3,65.30,788 

3,75,53,852 

Dipreoiation 

7,745 

27,559 i 

• . 

26,362 

28,566 j 

32.124 

31,629 

Taxation 

33,012 

1,27,577 ! 






Net Profit .. .. j 

J ,21,563 ; 

4,61,628 

L75.513 

4,86,739 

i 4.80,737 

5,02,156 

5,07,128 

Amount transferred to: 





i ; 



ltoserve Fund .. 

50,000 

1,50,000 | 

1 ,00,000 

j 1 ,00,000 

1 ,00,000 i 

1 ,00,000 

1 ,00,000 

Other Funds . . j 


1,25,000 j 

1 ,20,000 

! 1,15,000 

1 ,10, wo j 

1,15,000 

1,25,000 

Dividend 

1.83,645 i 

1 1,83,645 

1,83,645 

| 1,83,645 

1,83,645 

1,83,645 

2,14,253 

Do. Rate % p.a. 

12 ; 

; 12 

12 

! 12 

12 

12 

14 

Carried Forward .. 

81,458 

70,013 

62,955 

1 63,200 

: 63,001 ! 

64,703 

60,636 

Prices of /Highest 

Shares \ Lowest 

75 | 

70 ; 

70 

: 65 

! 58 1 

57 

55 

55 j 

60 

1 l 

60 

52 

i 55 j 

i 1 

50 | 

i 

48 

i 


BANK OF JAIPUR LTD. 

(Sec Advertisement also) 


FOUNDED in 1943 at JAIPUR (Rajputana). 
Directors : Ramnath Anandilal Podar, .i.i\ 

(Chairman), Rawal Madan Singh Saheb of Nawalgarh, 
Sunder Lai Tholia, Gokul Lai Mehta, i.a.s., Ganga 
Saliai Purohit ( Government Director). Directors 9 
Qualifications : Shares of the nominal value of 
Rs. 25,000. General Manager : S. L. Kothari, b.a., 
b.oom. (Lon.), a.c.a. (Eng.), Chartered Accountant. 
Regd. & Head Office : Sawai Mansingh Highway, 
Jaipur City. Telegrams: “ Jaibank ”. Telephone 
No. 37, Jaipur. General Manager’s Office : Cooks 
Building, Dadabhoy Nowroji Road, Fort, Bombay, 
P.B. No. 747. Telegram: “ Jaipurbank ”. Tele¬ 
phone No.: 255203. Branches : Bombay (Cook's 
Building, Hornby Road, Laxmi House, Kalbadevi, 
Kazi Syed Street, Mandvi, Dana Bunder). Ahmeda- 
bad : (Relief Road), Rajkot, Sawaj, Madhopur, 
Jamnagir, Calcutta (35, Cross St., Burra Bazaar), 
Delhi (Ehari Baoli), Madras (Pachiappa’s Hall, 
Netaji Subhas Chandra Bose Road), Coimbatore, 
Bangalore and Tirupur. Rajasthan : Jauhari 
Bazaar, Chand Pole, Secretariat (Jaipur), Gangapur 
City, Hindauu, Dausa, Sikar, Fatehpur, Nawalgarh, 
Jhunjhunu, Surajgarh, Eishangarh, Jodhpur, 
Bharatpur, Udaipur, Bhilwara, Beawar, Alwar, 
Eotah, Bikaner. Madhya Bharat : Indore & 
Ratlam. Uttar Pradesh : Agra, Bareilly and 
Bisalpur. Auditors : E. N. Gutgutia & Co. 


CAPITAL : Authorised : Rs. 2.<K),00,000 divided 
into 2,00,000 Ordinary shares of Rs. 100 each. Issued 
and Subscribed : Rs. 1,00,00,000 divided into 1,00,000 
Ordinary shares of Rs. 100 each. Paid-up : 
Rs. 50,00,000 divided into 1,00,000 shares of Rs. 50 
each. 

Transfer, Details of : Common Form. Shares can 
be registered in joint uames with “ Either or 
Survivor ” clause and any one signature is sufficient. 
Vernacular signatures accepted. Registration Fee : 
One anna per share with a minimum of As. 4. Fee for 
Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Transfer books close 7 
days prior to general body meeting. Voting Rights : 
On a show of hands one vote for every shareholder 
and on a poll one vote for one share. Date of 
Accounts : Closed annually as at 31st December. 
Date of Meeting : March or April. 

Objects and Activities : Banking business of all 
kinds and Bankers to the Government of Rajasthan. 

Balance Sheet as on 31st December. 1955 


Rs. Rs. 

Capital .. 50,00,000 Cash .. 1,74,95,000 

Reserve Fund .. 19,00,000 Investments .. 2,74,16,000 

Deposits .. 8,99,19,000 Advances .. 5,28,58,000 

Sundry Liabilities 14,88,000 Block Account .. 3,49,000 

Profit Sc Loss a/c. 6,45,000 Liquid Assets .. 8,34,000 


Total .. 9,89,52,000 Total .. 9,89,52,000 












Baida 





THE BANK OF JAIPUR LTD 

(Incorporated in Jaipur, Liability of Members luunff Limited) 


TREASURERS TO THE GOVERNMENT OF RAJASTH AN 


HEAD OFFICE: 


JAIPUR 


Subscribed Capital 
Paid-up Capital 


. Rs. 1,00,00,000 
. Rs. 50,00,000 


Reserve and Other Funds ... Rs. 20,25,000 

All kinds of Banking business including 
Foreign Exchange Transacted 


Chairman : 

SETH RAMNATH A. PODAR 


BRANCHES AT 


BOMBAY, CALCUTTA, DELHI, MADRAS 
and all important cities in India 


A. R. SAVOOR, B.A., 

Manager, Jaipur. 


S. L. KOTHARI, 

B.A.. B.Com., A.C.A. (Eng.) 

General Manager. 



«t Jaipur 


Analysis of Working Year end* 3J*t Pic. 

T 1 ; i ; 



1940 

1950 

1951 

1952 

1053 

1051 

1055 


Rs. 

Rs. 

Rs. 

Rs. 

Rtf. 

Rs. 

Rs. 

Paid-up Capital .. 

50,00,000; 

50,00,000 i 

50,00,000 

.50,00,000 

50,00,000 

50,00/HH) 

50,00,000 

Fixed Deposits .. 

3,17,42,092 

2,70,03.499 | 

2,39,67,544 

2,35,89, s '80 

2,24,08,147 

2,81,34,103 

3,"»3,‘18,2u3 

Current Accounts .. \ 

3,50,39,885 » 

3,79,87,014 i 

3,51,80,840 

2,80,38,553 

3,75, W, 100 

3,51,86,082 

3,74,84,744 

Reserve Fund 

1,30,000 j 

2,40,000 1 

II.65,(MX) 

12.65,000 

6,00,000 

7,00,000 

8,15,000 

Other Funds 

7,20,000 

7,20,000 ' 

.. 

.. 

8.00,000 

0,00/MM) 

9,85,000 

Divd. Eq. Fund .. .. « 

2,50,000 

2,50,000 

. . 

•• 

1,00,000 

1.00,000 

1,00.000 

Net Profit * 

2,90,772 

2,96,832 I 

3,34,12) 

3,98,955 

3.65/354 

4,01,950 

3,70,151 

Investments 

2,14,53,508 

1,93,09,063 j 

1,86,97,284 

1,87,65,878 

2,10.55,777 i 

2,38,50,300 

2,74,16,055 

Advances 

3,61,43,548 

3,05,84,336 

3,68.18,830 

3,07.00,035 

3.78.22.621 

3,80,04,272 

5.28,57,653 

Cash 

1,54,85,200 i 

1,33,06.254 j 

1,18,56.453 J 

1 1,17,61.136 

1.63.87.063 

1.07,10,823 

1 1.74,95,047 

Taxation (Provision) .. ; 

1 2.50.000 

2,25,000 / 

1,25,000 ; 

1,00,000 j 

7.7,000 

l.'iO.OOO 1 

2,50,000 

Amount transferred to : J 




; 


1 

i 

1,25,000 

Reserve & other Funds .. 

1.10.000 

3.55,000 j 

1,00,000 j 

2,35,000 

2.00,000 

2.00.000 

Depreciation .. .. j 

13,578 

45,974 

36,474 ; 

41,814 

50,365 

43,738 

41 t 2M 

Dividend .. j 

1.50,000 

1,50,000 ; 

1,50.000 ! 

1,50,000 1 

1.50,000 

2.0 0.000 ! 

2.00 ,000 

Do. Rate % p.a. + .. : 

3 

3 

3 

3 1 

3 

4 ; 

4 

Carried Forward .. .. \ 

05,417 

37,240 

1,21,360 

35,321 j 

18,178 

25.127 : 

41,780 

Prices of /Highest 

3s 

31 , 

27J 

si8; 

-ii: 

25>f 

27.1 

Shares \ Lowest .. J 

20 , 

25 

! 

16* i 

171 

1 

18 i 

i 

10? j 

j 

24« 


* After providing for Taxation. t Tax-fret*. 


BANK OF MADURA LTD. 


iNre AilreHieetmni nho) 


POUNDED ill 1943 »t MADURAI. Directors: 
Karumuttu Thiagarajan Chettiar (Ch'/imt'in), V. RM. 
Valliappa Chettiar, N. A. Annamalai Chettiar and 
0. RM. M. »SP. SV. A. Annamalai Chettiar. Secre¬ 
tary : P. 8. Viswanathau. Registered Office : No. 
82-83, East Avanimoola Street, P.B. No. 76, Madurai. 
Telephone : No. 328. Telegram: ‘MADURARANK ’. 
Branches : Pudukkottai. vSalem and Coimbatore. 
Auditors : M. 8. KrishnaHwami and Jagannathan. 

CAPITAL: Authorised: Rs. 25,00,000 in 25, in hi 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed : Rs. 15,00,000 in 15,000 Ordinary shares of 
Rs. 100 each. Called and Paid-up : Rs. 11,25,0(H) in 
15,000 Ordinary shares of Rs. 100 each Rs. 75 per 
share called and paid-up. 

Transfer, Details of : Common Form. Registration 

Pee : Re. 1 per transfer. 

Analysis 


Closure of Transfer Books : 15 days prior to the 
Oeneral Body Meeting. Date of Accounts : Accounts 
yearly to 31 st December. Meeting in March. Voting 
Rights : The voting rights of any one shareholder 
shall be strictly proportionate to the contribution 
made by him to the paid-up capital of the Company 
subject to the proviso that the voting rights of any 
one shareholder do not exceed 5% of the total voting 
rights of all the shareholders. 

Objects and Activities : Ranking business. 

Balance Sheet a* >>n Hist December, 1055 

Rs. Its. 

Paid-up Capital . 11,25,000 fash (0,21,033 

Reserve Fund .. 2,03.719 Investments ..1,03,42,460 

Deposits .. 2.55,01,418 Advances ..1,10.03,172 

Liabilities .. 5,35,300 Block Account .. 45,970 

Profit & Loss a/c.. 1,63,200 Liquid Assets .. 0,70,091 

Total .. 2,76,78,733 Total .. 2,76,78,733 

Working Tear ends 31*1 Dec. 



1949 

1950 

1951 

1952 

1053 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Ks. 

Paid-up Capital 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

11,24,475 

11,25,000 

11,25,000 

Reserve Fund 

75,000 

1,00,000 

1,25,000 

33,327 

38,327 

1,51,219 

2,63,719 

Deposits 

2,42,84,323 

2,45,85,564 

2,45,04,141 

1,02,93,114 

2,05,02,577 

2.26,31,275 

2,55,91,418 

Cash 

18,77,839 

19,13,137 

27,25,438 

18,93,862 

40,59,344 

25,02,742 

46,21,034 

Investments 

71,72,304 

78,87,923 

75,92,054 

41,58,080 

67,63,160 

84,67,491 

1,03,42,466 

Advances 

1,59,80,982 

1,55,03,633 

1,57,05,574 

1,41,41,157 

1,10,70,975 

1,29,33,258 

1,19,93,172 

Net Profit 

1.16,864 

00,458 

1,036 

5,321 

1,14,939 

1.13,319 

1,61,810 

Depreciation .. .. i 

Amount transferred to: 

1,007 

i l 

4,980 

3,150 ! 

; i 

2,839 

2,664 

3,342 | 

j 

3,852 

Reserve Fund . . 

25,000 1 

25,000 

5,000 ! 

5,000 

1,15,000 

1.00,000 

1,00,wo 

Other Funds 




i 


12,500 

10,000 

Dividend 

22,500 

22,500 ! 


i 



30,025 

Do. Rato % p.a. 

3 

3 



* * i 


H 

Carried Forward .. 

22,227 

♦1,082 

j 402 

*723 

662 j 

1,481 j 

2.605 


* After transferring Rs. 1,00,000 of General Reserve, Rs. 50,000 of Investment Reserve and Rs. 1,15,000 of 
contingent Reserve for writing off Loss on Sale of Investments. 








bank of MADURA Limits 

° (ESTABLISHED 1943) 

Head Office : MADURAI 

Branches : COIMBATORE, PUDUKXOTTM SALEH 

Authorised Capital ... Rs. 25,00,000 

Issued and Subscribed Capital ... Rs. 15,00,000 
Called and Paid-up Capital ... Rs. 11,25,000 

Deposits Exceed ... ... Rs. 2,55,91,000 

Total Resources Rs. 2,76,78.000 

CURRENT ACCOUNTS opened free of charge and interest allowed on daily balances 
at i f !i per annum. 

SAVINGS BANK ACCOUNTS : Interest allowed on daily balances at 3% per annum 
(withdrawals by cheques—Rs. 1,00(1 per week). 

FIXED DEPOSITS are received for 3, 6, 12 and 24 months—Rates ma}' be ascertained 
on application. 

LOANS. OVERDRAFTS & CASH CREDITS arc granted against approved securities. 

ALL KINDS OF BANKING BUSINESS TRANSACTED 

BOARD OF DIRECTORS: 

KARUMUTTU THTAGAUAJ AN (Chairman) V. RM. VALLIAPPA CHETTIAR 

N. A. ANNAMALAI CHETTIAR O. RM. M. SP. SV. A. ANNAMALAI CHETTIAR 

Secretary : P. S. VISWANATHAN 


V>/VVVWVVV'\/VAA,VVVVVVVVVVVV^A/WVVVVW\<^VVVVVVVWUVWVVV>SV'A/^/V\/VNA»ArV#^^ 

THE BANK OF MAHARASHTRA, LTD. 


Scheduled Bank I 


Head Office: POONA-2 


[Established 1935 

Capital : Authorised (30-8-56) ... Rs. 50,00,000 

„ Issued and Subscribed ... Rs. 32,00,000 

„ Paid-up ... Rs. 16,00,000 

Reserve and other Funds ... Rs. 8,75,000 

Total Working Funds ... Rs. 7,00,00,000 

Dividend declared : 5% p.a. Tax Free, for the last twelve years 

Board of Directors 

Mr. V. P. Vardc (Chairman), Mr. N. G. Pawar, Mr. D. K. Sat he, Mr. M. R. Joshi, 

Mr. F. D. Pudumjce, Mr. M. V. Shah, Mr. B. M. Gupte, Mr. M. B. Jamphekar and 

Mr. M. S. Parkhe 

Manager : Mr. C. V. Joag, B. Com., Fellow, Institute of Bankers (Loudon). 

Branches: 

Ahmednagar, Amraoti, Aurangabad, Belgaum, Bombay (Fort, Girgaon, Danar and Zaveri 
Bazar). Bhiwandi, Chalisgaon, Dhulia, Harihar, Hubli, Hyderabad (Dn.). Jalgaon, Kalyan, 
Kirloskarwadi. Kolhapur, Kopergaon, Nagpur, Nasik, Panvel, Poona (Bhavani Peth, D.O. 
and Kirkcc), Ratnagvri, Sangli, Sholapur (Phaltan Galli and Murarji Peth), Shrirampur 

and Thana 

All sorts of Banking business transacted. 

Bank’s Subsidiary t THE MAHARASHTRA EXECUTOR & TRUSTEE CO. PRIVATE LTD. 
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BANK OF MAHARASHTRA, LTD. 

(See Advertisement also) 


FOUNDED in 1935 at POONA. Directors : V. P. 
Varde, b.com., f.i.b. (Load.), (Chairman), N. G. 
Paw&r, b.a., b.k., D. K. Sathe, b.a ., b.sc., M. R. 
Joahi, b.a., F. D. Pudumjee, M. V. Shah , B. M. Gupte, 
m.a., LL.B.f B. B. M. B. Jambhekar, M. S. Parkhe. 
Directors’ Qualifications : Holding of 1()0 shares of 
the face value of Ra. 5,00(1. Manager: C. V. Joag, 
b.com.. Fellow, Institute of Bankers (Loud.). Chief 
Accountant : P. V. Agashe, m.a. Registered Office : 
Bank of Maharastra Building, 898, Sadashiv Peth, 
Poona City. Grams : ‘ Mahabank Phone : No. 2572. 
Branches : Ahmednagar, Amraoti, Belgaurn, Bombay 
(Fort, Girgaon, Dadar and Zaveri Bazar). Bhiwandi, 
Chalisgaon, Dhulia, Harihar, Hubli, Hyderabad (Dn.), 
Jalgaon, Kalyan, Kirloskarwadi, Kolhapur, 
Kopergaon, Nagpur, Nasik, Panvel. Poona (Bhavani 
Peth, D. G. and Kirkee), Ratnagiri, Sangli, Sholapur, 
(Phallan Galli and Murarji Peth), Shrirampur and 
Thana. Auditors : G. D. Apte and Messrs. Kulkarni 
& Khanolkar. 

CAPITAL : Authorised : Rs. 50,00,000 in 1,00,000 
shares of Rs. 50 each. Issued and Subscribed : 
Rs. 32,00,000 iu 64,000 shares of Rs. 50 each. Paid* 
up : Rs. 16,00,000 in 64,000 shares of Rs. 50 each of 
which Rs. 25 per share has been called and paid. 


Rs. 25 paid-up, at a premium of Rs. f>. In 1945 
the Issued Capital was raised to Rs. 25,00,000 by 
issuing 10,000 shares of Rs. 50 each, Rs. 25 paid-up, 
at a premium of Rs. 5. In 1947 the Issued Capital 
was raised to Rs. 32,00,000 by issuing 14,000 
shares of Rs. 50 each, Rs. 25 paid-up at a premium 
of Rs. 5. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. Either or Survivor clause not 
accepted. Vernacular signature accepted. Registrar 
tion Fee : As. 2 per share minimum As. 4. Fee for 
split or New Certificate : As. 8 per share certificate. 
Fee for duplication As. 8. 

Closure of Transfer Books : Second fortnight of 
February. Voting Rights : Proxy one vote for one 
share. On a show of hands one vote only. Date of 
Accounts : 31st December. Date of Meeting and 
Dividend : Meeting in March. Dividends payable 
first fortnight of March. 

Objects and Activities : Banking business of every 
description. 

Balance Sheet as on 31st December. 1955 


Capital History : In 1942 the Issued Capital was 
raised from Rs. 5,00,000 to Rs. 10,00,000 by the issue 
of 10,000 shares of Rs. 50 oach, Rs. 25 per share paid, 
at a premium of Rs. 5. In 1944 the Authorised 
capital was raised from Rs. 10,00,000 to Rs. 50,00,000 
and the Issued Capital was further raised to 
Rs. 20,00,000 by issuing 20,000 shares of Rs. 50 each. 


Rs. 

Capital 16,00,000 

Calls in advance . 150 

Reserves .. 7,75,000 

Deposits ..5.06,31,477 

Sundry Liabilities 52,51,876 
Profit & Loss a/e. 3,81,744 


Total .. 5,86,40,247 


Rs. 

Cash .. 61,13,878 

Investments .. 2,38,43,657 

Advances ..2,33,66,113 

Block Account .. 7,85,970 

Ot her Assets .. 45,30,629 


Total .. 5,86,40,247 


Analysis of Working Year end* 31*1 Der. 



1949 

1950 


Rs. 

Rs. 

Paid-up Capital 

Reserve Fund and Other 

16,00,000 

16,00,000 

Reserves 

3,80,000 

4,21,000 

Deposits 

2.08,83,200 

2,30,73,600 

Investments . 

79,55,700 

90,04,000 

Advances 

1,10,78,700 

1,25,19,000 

Cash 

32,72,000 

34,73,700 

Net Profit 

Amounts transferred to: 

2,04,600 

2,29,600 

General Reserve 

41,000 

46,000 

Taxation 

85,000 

1,00,000 

Dividend Ordinary 

80,000 

80,000 

Do. Rate % p.a. T.F. 

5 

5 

Carried Forward 

| 49,600 

53,200 

Price of /Highest 

Shares \ Lowest 

36 

31 

35 

30 


ieai 

1952 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

16,00.000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

5,17,000 

5,65,000 

6,16,000 

7,00,000 

7,75,000 

2.60,30,700 

2,81,62,700 

3,49,31,000 

4,11,28,400 

5,06,31,500 

97,75,800 

1,21,30,900 

1,39,67,800 

1,63,05,000 

2,38,43,700 

1,43,16,600 

1,41,06,500 

1,76,22,500 

1,98,45,100 

2.33,66,100 

39,13,800 

37,50,700 

48,77,900 

65,45,700 

61,13,900 

2,39,600 

2,54,500 

2,88,900 

3,24,700 

3,45,800 

48,000 

51,000 

| 84,000 

75,000 

1,00,000 

1,10,000 

1,20,000 

1,47,000 

1,70,000 

1,70,000 

80,000 

80,000 

80,000 

80,000 

80,000 

5 

5 

5 

f> 

5 

54,850 

58,400 

30,200 

35,900 

31,700 

30 

30 

30 

28 

25 

28 

25 

23} 

21 

23 
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BANK OF MYSORE LTD. 

(Agents Reserve Rank of India) 

(Incorporated in Mysore State. Liability of Members is Limited) 
(See Advertisement also) 


FOUNDED in 11*13 at BANGALORE. Directors : 
Jiajasevasaktha P. Subbamuui Chet tv, Dharma- 
prakasa M. V. Veerappa, K. Sub bn Rao Ramus wn mi, 
Dharmaprakasa Lokasevaniratha V. R. Cbikku - 
chanuanjappa Setty, Dharinaprakasa L. S. Venkaji 
Rao, A. R. Badarinarayan, D. M. Shan ka rap pa, 
S. M. Ramakrishna Rao, G. V. Rudrappa, S. Rama- 
nathan, J. L. fvundu, i.a.s. (Central Government 
Nominee), G. Balasubramanian (Reserve Bank oj 
India Nominee) and B. M. Krishnan (Mysore 
Government Nominee). Directors 9 Qualifications: 
Holding of 50 shares. General Manager : B. V. 
Narnyanu Reddy, u.a. (Hons.). Chief Accountant ; 
Shankar Javaly. Head and Registered Office : P. B. 
No. 37, Avenue Road, Bangalore City 2. Telegraphic 
Address : “ Mysorebank ”, Bangalore. Telephone : 
Head Office, 2228. London Agents : The Eastern 
Bank Ltd., 4, Crosby Square, London E.C. 3, 
The Chase Manhattan Bank. London. New 
York Agents : The Chase Manhattan Bank, New 
York. Canada Agents : Bank of Montreal, Montreal, 
Canada. Branches : (Bangalore): Lady Curzon 
Road, Phone 4337. South Parade, Phone 44*53. City 
Branch, Arcot Srinivasa char Street, Phone 2326. 
Chickpet Branch, Phone 2606. Fort Branch, Phone 
2669. Outst&tion Branches : Arsikcre, Bellary, 


Bombay, Bangarapet, Bhadravati, Channapatna, 
Chickmagalur, Chickballapur, Chintarnani, Chitaldrug, 
Cochin , Coimbatore. Davangere, Hasan , Kolar, 
Krishnarajanagar, Maclanapnlle, Madras, Mandya , 
Mysore, Oorgaum, Sugar, Saklespur, Shimoga , Tiptur, 
Tumkur. Auditors : Fraser and Ross, B. K. Rama- 
flhyani & Co., 8. R. Mandre, R. E. Kotre & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 divided 
into 1,00,000 shares of Rs. 100 each. Issued, Subs¬ 
cribed & Paid-up : Rs. 50,00,(XX) in 50,(X)0 shares of 
Rs. 100 each fully paid. 

Capital History : The Bank was started in 1913 
with a Capital of Rs. 20,00,000 in 20,000 shares of 
Rs. 100 each fully paid-up. The Authorised Capital 
was increased in 1944 to Rs. one Crore and 20,000 
shares were issued at Rs. 150 premium per share 
making a total paid-up Capital of Rs. 40,(X),000. 
They were issued in the proportion of one new share 
for each share held ranking for dividend and in all 
other respects pari passu with the existing shares. 

In 1947 further 10,000 shares were issued at Rs. 150 
premium per share making a total paid-up Capital 
of Rs. 50,00,000. The shares were issued to holders 
of 20th May, 1947, in the proportion of one new 
share for every four shares held. These shares 
ranked for dividend from I 7-1947. 


THE BANK OF MYSORE, LTD 

Estd.j (Incorporated in Mysore Stan . Liability of Members Limited) [1913 

Telegraphic Addn:nK: ’‘MYSOREBANK.” Telephone j Onager 4879 

Authorised Capital ... Rs. 1,00,00,000 I Paid-up Capital ... ... Rs. 50,00,000 

Subscribed Capital ... Rs. 50,00,000 | Reserve Fund A Share Premium a/c ... Rs. 84,00,000 


Central Office : Head Office : Avenue Road. BANGALORE CITY. 

33 Branches in at! important places in Mysore. State, and also at Bombay , Cochin , Coimbatore . 
Madanapalle and Madras. 

London Agents: The Eastern Bank Ltd. The Chase Manhattan Bank, London. 

New York Agents: The Chase Manhattan Bank, New York. 

Canada Agents: Bank of Montreal, Montreal, Canada, and Agents all over the world. 

BOARD OF DIRECTORS: 


Haja.sevaHftkt.ha 1». SC BB A RAMA CHETTY 
Dharmaprakasa, Lokasevauiratha 
Sri V. R. CHIKKAOHANNANJAPPA NETTY 
Dharinaprakasa Sri L. S. VENKAJI RAO 
Sri S. M. RAMAKRISHNA RAO 
Sri A. R. BADARINARAYAN 
Sri I). M. SHANKAUAPPA 

Sri R. ML KiUvSKNAX 


Sri G. V. RUDRAPPA 
Sri S. RAMA NATHAN 
Dharmaprakasa Sri M. V. VEERAPPA 
Sri K. SUBBA RAO HAMASVVAMT 
Sri G. BALASUBRAMANIAN 

(Reserve Bank of India Nominee) 
Sri J. L. KUNDU (Govt, of India Nominee) 

(Govt, of Mysore. Nominee) 


CURRENT ACCOUNTS opened and interest allowed at 1% per annum upto One lakh. 

LOANS & OVERDRAFTS granted on approved Securities. 

FIXED DEPOSITS for 6 & 12 months received at rates which may he ascertained on application. 
THRIFT DEPOSIT ACCOUNTS are opened and interest allowed at 2J% per annum upto Rs. 25,000. 
BANKING BUSINESS of every description transacted. 

B. V. NARAYANA REDDY, General Manager 
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Bank of Mysore Ltd.— {contd.) 

Transfer, Details of : Common form. The Com¬ 
pany prefers transliteration of the vernacular 
signature on all transfer deeds. Stamp duty governed 
by Mysore Government Stain]) Regulation in force— 
Married women allowed on Register. The shams can 
be held in joint names. Registration : As. 1 per 
share, with a maximum of Re. 1 per deed. New 
Scrip : Re. I. .Fee for registration of Probate, 
Proof of Death in joint holdings. Proof of Marriage, 
Power-of-Attorney, or Distringas : Nil. 

Closure of Transfer Books and Voting Rights : The 

Transfer Rooks are usually closed a fortnight before 
the payment of dividends for each half-year ending 
30th June and 31st December. One vote for every 
share held. Date of Accounts and Dividends : 


Accounts are closed at MOth June and 31st December 
and submitted in July mid January. Dividends 
are paid free of income-tax. 

Objects and Activities : The Rank transacts banking 
business of every descript ion. 

Balance Sheet as on 31st December, 1955 

its. Ks. 

Paid-up Capital 50,00,000 Cash .. 1,42,23,00!) 

Reserve Funds & Investments .. 3,83,82,734 

♦Sham Prom. 84,00,000 Advances .. 7,01,32,008 

Deposits ..10,55,30,111 Block Account . 22,80,481 

Sundry Liabilities 1,45,25,501 Liquid Assets .. 05,40,434 

Profit St Loss a/c. J 1,13,254 

Total .. 13,45,74,800 Total .. 13,45,74,800 


Analysis of Working Ymr ends 31st Deer. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Ks. 

its. 

Ks. 

Ks. j 

Ks. 

Kb. 

Kh. 

Paid-up Capital •• 

50,00,000 

50,00,000 

50,00,000 

’>0,00,000 I 

50,00,000 

50,00,000 

50 , 00,000 

Reserve Funds 

83,50,000 

83,50,000 

85,00,000 

85,00,000 1 

84,00,000 

84,00,009 

84,00,000 

Deposits 

8.09,55,951 

9,31.77,951 

9,92,03,771 

8,77,92,882 ! 

8,88,89,782 

9,98,80,025 

10,56,30.1)1 

Cash 

2,22,02,099 

1,59,12,108 

1,44.80,710 

1,53,37,032 ! 

87,13,747 

1,91,52,971 

1,42,23,00!* 

Investments 

2,09,49,120 

3,00,15.031 

2,85,14,818 

3,00,33,971 i 

2,92,01,183 

2,99,88,438 

3,83,82,733 

Advances 

4,60,49,841 

5,13,58,720 

7,22,00,815 

0,03,20,130 1 

0,87,77,722 

0,91,19,224 

7,01,32,008 

Taxation 

5,50,000 

1,50,000 

5,10,000 

0,00,000 I 

0,00,000 

7,00,000 

0,00,000 

Net Profit 

10,70,599 

9,00,016 

12,33,909 

8,48,747 | 

11,90,087 

10,03,986 

11,21,294 

Amount transferred to : 


| 


j 




Reserve Fund .. •. i 

50,000 


50,000 

1 




Other Accounts .. j 

j 1,50,000 

I i.no.ooo 

1.00,IKK) 

2,25,000 i 



.1,0(1,000 

Dividend 

8,00,000 

1 8,00,000 

8,00,000 

8,00,000 i 

8,00,000 

8,00,000 

8,00,000 

Do. Rate % p.a. 

! *16 

*10 

*10 

*10 ! 

10 

10 

Mi 

Carried Forward 

! 2,97,594 

1,94,707 

1,02,550 

80,300 j 

2,38,031 j 

2,41,900 

| 1,79,251 

Prices of f Highest. 

304 

300 

303 

30l£ j 

2974 j 

310 i 

310 

Shares ^Lowest 

278 

1 _ 

278 

288 

280 

278 j 

i 

283 A 1 

i 

252 


* includes 4% Bonus. 


BANK OF PATIALA. 


ESTABLISHED !!'17 at PATIALA. Directors : 
P. K. Wattal (Finance Secretary) PEPSU, (Chair¬ 
man), Sardar-i-Azam Sita Ram Lachhman Daes, 
Brig. Kushalpal Singh T. A. Vaswani. Managing 
Director: SardarSantokh Singh. Chief Accountant: 
SardaT A. P. Goyal. Head Office : The. Mall, Patiala. 
Telegrams : H.O. “ Bankhead ”, Branch : “ State 
Bank Telephone : No. 410 & 11 *3, Patiala. Bran¬ 
ches and Sub-Offices : Bhatinda, Barnala, Bassi, 
Baretta, Delhi, Doraha, Dhuri, Dalmia Dadri, 
Faridkot, Goniana, Gobiudgaih, Hamira, Jind, Kot, 
Kapura, Lehragaga, Mahendergarh, Maur, Malerkotla, 
Mansa, Narnaul, Narwana, Patiala (Chowk Fort), 
Patiala (The Mall), Raman, Rampura Pbul, Rajpura, 
Sirhind, Solan, Sunam, Sainana, Julana, Safi don, 
Tapa, Uchana, Ahmedgarh, Budhlada, Jaitu, Kapur- 
tiala, Kasauli, Nabha, Phagwara, Sangrur, Simla, 
Slultanpur Lodhi, Yamuna Nagar, Mobile Office 
‘ jLakshmi ’ Patiala, Auditors: Comptroller, Pepnu. 

] CAPITAL : Subscribed and Paid up : Rs. 15,00,000. 
Working Capital : Rh. 10,10,49,000 as on 17-2 56. 

Objects and Activities : Fully equipped for modern 
Banking. Banking business of every description 


transacted. Special facilities given to Trade, (Com¬ 
merce & Industry. Concessional rate of interest to 
widows, orphans & charitable institutions. Lockers 
& safe deposit facility available at- Patiala, Chowk, 
Fort Sc the Mall. Branches, Sangrur, Gobiudgarh, 
Tapa, Faridkot, Rampura Pliul, Hamira, Rajpura, 
Simla, Yamuna, Nagar, Sainana, Kotkapura, Solan 
and Delhi. Five Years and Three Years Cash 
Certificates are issued at attractive rates. Name 
changed from “ Patiala State Bank ” to “ Bank of 
Patiala ” with effect from 1st July, 1948. 

General : The Bank of Faridkot, Kalsia State Bank 
and the Jind Co-operative Bank, Ltd. have merged 
into this Bank under the orders of the Pepsu 
Government. 

Balance Sheet as 011 31st December, 1954 

He. Ks. 

Capital .. 15,00,000 Cash ..1,44,37,792 

Reserves 00, J 6,7 J 7 Investments .. 4,14,13,245 

Deposits .. 8,85,83,803 Advances .. 3,99,40,952 

Liabilities .. 23,50,070 Block Account .. 10,30,222 

Profit & Loss a/c. 7,80,204 Liquid Assets .. 29,78,583 

Total .. 9,98,30,794 Total .. 9,98,30,794 
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Bank of Patiala— (contd.) 

Analysis of Working Half-year ends 30th June dc 31st Dec. 



j March 1951 

Hep. Idol 

March 1952 

Sep. 1952 ( 

March J 953 

t Dec. 1953 

Dec. 1954 


Rs. 

IU. 

Kh. 

Kh. 

ru. 

Rs. 

Rs. 

Paid-up (’h pifnl .. 

15,00,000 

15,00,000 , 

1.5,00,000 

15,00,000 | 

13,00,000 , 

13,00,000 

15,00,000 

Reserves 

57,74.198 

59,33,051 1 

60,35,063 

67,14,723 ! 

06,77,917 

03,83,656 

66,16,717 

Deposits .. j 

0,70,07,830 j 

0,21,70,800 i 

6,38,56,621 

6,43,85,607 j 

7,21,26,575 1 

8,05,17,503 i 

8,85,83,803 

Net Profit (Uuin>..rlv) .. 1 

3,92,180 j 

4,08,504 , 

3,09,326 

2,03,935 

2,29,370 | 

4,31,437 J 

*7,73,918 

Cash St Bullion .. j 

51,57,701 

61,04,252 1 

44,27,244 

69,43,756 1 

88,69,223 

90,69,115 j 

1,44,67,792 

Investments . . j 

3,22,08,076 , 

3,22,12,026 

3,21,64,672 

3,21,02,795 I 

3,19,96,382 i 

3,44,09,045 I 

4,14,13,245 

Carried Forward .. .. 1 

i 

4,408 | 

8,002 ! 

i 

5,060 J 

! 

2.731 | 

4,083 ; 

4.083 ; 

8,091 


A\/>\ The Bank ol‘ Patiala is a Nationalised Bank. 'Pile whole of its Capital i« invested by the Patiala for 
K. Punjab Slates' Pnion (Juvemmant, Patiala. 

* Profit, of 1 year 1 Fur it months 


BANK OF POONA LTD. 


VOUNDKI) in 1915 at POONA. Directors : 
Dattuimya Rnmachandra Xuik. J.P., ((■/ rtirmttt), 
Dr. N uravaii Bhikaji Parulukar, m.a.. Ph.n., 
Frainji Peshtonji Pocha. and Ganpatrao 
Ka In mm Naik, n.s<\. ilk., ll.il Directors* 
Qualifications : Holding of 500 shares of the 
Company of the face value of Rs. 5(),(K)0. Manager : 
(Jovind (Sangadliar Katho. a.b.i. (Loud.) Accountant: 
K. 1). Joglekar. u.com. Registered Office : 455, 
Knwtwar Path, Phadke Cate, Poona City. 54, 
Deccan (jymkhana. Poona 4. Branches : 54 Deccan 
Dvmkhana. Poona 1 and 361. Sadashiv Peth, (Poona 
City) Tilak Cliowk. Khokiptir, Vakharbhag. Sangli. 
Auditors : P. (4. Bhagwat. Bombay. 

CAPITAL : Authorised : Hr. in 50,000 

shares of Rs. 1(H) each. Issued and Subscribed : 

Rs. 25,00,000 in 25.000 shares of Rs. 100 each. 
Called and Paid-up : Rs. 12.50.0(H) in 25jhm) shares 
of Rs. 100 each on which Rs. 50 each has been (‘.ailed 
up. 

Transfer, Details of : Common Form. Vernacular 
signatures in Marathi accepted. For other verna¬ 
cular signatures attestation of J.P. or Magistrate 
necessary. Shares can be registered in joint names. 

Analysis 


Registration Fee : Anna one per share not exceeding 
Re. 1. 

Closure of Transfer Books : Books dose 7 days 
earlier and 7 days subsequent to the general body 
meeting. 

Date of Accounts : Accounts are made as on 31st 
December. Date of Meeting in April. 

Voting Rights : On ;• show of hands every holder 
of Ordinary shares present- in person shall have one 
vote for every share held and on a poll every member 
holding only, shares present in person or by proxy 
shall have one vote for each share held by him, 
provided that any one member shall not have more 
than 5% of the total votes of all the shareholders. 

Objects and Activities : The Bank has been formed 
for transacting banking of all kinds. 


Balance Sheet as on 31st Herein ber, 1954 

Ks. Rs. 


Capital 

12.50,000 

( ash 

7,90,712 

Reserve Fund 

34.000 

Investments 

0,05.114 

Deposits 

21.70,097 

Advances 

.. 20.10,403 

Sundry Liabilities 

1,41.220 

Block Account 

34,419 

Profit A Loss a c. 

3,134 

liquid Assets 

1,45,809 

Total 

35,98.157 

Tot :i.l 

. . 35,98,457 


Working Yt ar end * 3Jut Dec. 



i 

1948 

1949 

1950 

1951 

! 

1952 

1953 i 

1954 


Rs. 

Kk. 

Rs. 

Rs. j 

Rs. j 

Rs. ; 

Rs. 

Paid-up Capital .. 

12,50.00(1 

12.50,000 

12,50,000 

12.50,000 j 

12,50,000 ' 

12.50,000 j 

12,50,000 

Reserve Fund 

# m 

500 

5,000 

12,000 | 

17,000 , 

19,500 ! 

34,000 

Deposit* 

18,62,871 

19,50,148 

24,92,537 

24,61,898 i 

22,06.889 

21,33.166 I 

21,70,097 

Advances 

13 93.573 

15,76,378 

18.16,840 

23,28,158 | 

22,38,944 

19.61,832 j 

20,16,403 

Cash 

8,27,485 

7,91,625 

12,32,828 

7,59,715 | 

5,82,559 i 

7.94,960 ! 

7,96,712 

Investment s 

8,12,998 

8,56,603 

<1,36,214 

5.96,019 i 

5,94,514 i 

5.91,114 j 

6,05,114 

Net Profit * 

17,211 

16,415 

30,814 

18,569 j 

10,552 ' 

L‘216 ; 

2,417 

'taxation 

Amount transferred to : 


14,000 

8,000 ! 

i 

1,500 ' 

i 

i 


Reserve Fund 

500 

4,500 

7,000 

6,000 | 

2,500 j 

500 i 

500 

Carried Forward .. 

71 

86 

000 

1 

6.469 | 

,i 

8,812 ; 

i 

. 716 ; 

1 

634 


* Subject to Taxation. 









BANK OF RAJASTHAN LTD. 


registered in 1945 at UDAIPUR. Dtowtois: 

Rajadhiraj Harsinghji (Chairman), D. L. Gupta 
(Ex-Ofticio Director and General Manager), Satya 
Narain Nathany, Ganga Sahaiji Purohit (Ex-Officio), 
Damodarlalji Mansingka, Pusalalji Mansingka. 
Rajadhiraj Major Amar Singhji. Head and Regis¬ 
tered Office : Udaipur. Central Office ; Jaipur. 
Telegrams : “ Rajbank.’* Telephone No. : 569.P.B. 
No. 20. General Manager : D. L. Gupta. Branches : 
Banswara, Baran, Beawar. Bhawanimandi, Bbilwara, 
Bundi, Bijainagar, Ohhoti-Sadri, Chittorgarh, 
Dungarpur, Fatehnagar, Gulahpura, Jaipur, Jodhpur, 
Jhalawar, Kekri Kotah, Madanganj (Kishangarh), 
Neeinuch, Paratabgarh, Kamganj Mandi, Sagwara, 
Shamgarh, Tonk and Udaipur. Auditors : B. D. 
Gargieya & Co. 

CAPITAL : Authorised and Issued : Ks. 20,00,000 
in 20,000 shares of Rs. 100 each. Subscribed : 
Rs. 20,00,000 in 20,000 shares of Rs. 100 each. 
Called and Paid-up : Rs. 30,000 in 300 shares of 
Rs. 100 each fully paid-up and Rs. 8,94,100 in 
17,882 shares of Rs. 100 each, Rs. 50 called up. 
Less Calls unpaid : Rs. 1,275. 

Capital History : In 1944 the Paid up capital was 
Rs. 130,800 in 300 shares fully paid and 2,016 shares 
Rs. 50 Paid and in 1944 a further 7,384, shares were 
Called up at Rs. 50 each. In 1951 a further 8,182 
shares were issued at Rs. 50. 


Trans!er 9 Details of : Common Form. “ Either 
or Survivor** accepted. All signatures necessary. 
Vernacular signatures accepted if attested by a J. P. 
Registration Fee : Rs. 2 per deed. Fee for Split 
or New Certificate : Re. 1 per certificate. Closure 
of Transfer Books : 15 days prior to the General 
Meeting. Voting Rights : One vote tor every Rs. 50 
paid up subject to maximum of 5% of total voting 
rights. Date of Accounts : 31st December. Meeting 
in May. 

Objects and Activities : They carry on all kinds of 
banking business and are now included in the Second 
Schedule to the Reserve Bank of India Act. They 
are the bankers for the Government of Rajasthan 
and the treasury business of this government is 
carried on by this bank. 

General : in 1952, Bundi State Bank, Jhalawar 
State Bank. Shapura State Bank and Ramachandra 
Laxman Bank were merged with this bank. 

Balance Sheet an on 31st December, 1 955 

Rs. Rs. 

Capital 9,22,826 Cash ..1,13,06,113 

Reserve Fund .. 5,27,886 Investments .. 1,05,89,382 

Tax Reserve .. 43,000 Advances .. 76,83,876 

Deposits ..2.69,82.123 Block Account .. 2.88.926 

Sundry Liabilities 35,67,340 Other Assets .. 22,08,038 

Profit & Loss a/e. 33,162 

Total .. 3,20,76,335 Total .. 3,20,76,336 


Analysis of Working 


Year twds 31M Dec. 
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BAREILLY CORPORATION (BANK) LTD. 

(See Advertisement also) 


REGISTERED in 1928. Directors : S. R. Khanna 
G. K. Capoor, a.i.i.u. (Mamging Director ), Harisli 
Kumar (Dg. Managing Director ), Hira Lai Khanna, 
m.sc., P. C. Capoor, Balram Sharma, m.a., ll.b. and 
Nawal Kish ore, m.a. Managing Director : G. K. 
Capoor , a.i.i.h. Head Office ; Chhailbehari Capoor 
Maig, Bareilly (U.P.). Telephone: 127. Branches; 
Bareilly ; Bareilly-Bazar Darzi Chowk; Bareilly - 
Bazar Shvamganj ; Budaun ; Haldwani (Dist. Naini- 
tal); Pilihhit: Shahjahanpur ; Sambhal (Dist. Mora- 
dabad); Amroha, (Dist. t Moradabad); Hardwar ; 
Farrukhabad; Moradabad; Bisalpur, (Dist. Pili 
bhit); Tilhar, (Dist. Shahjahanpur) ; Ujhani, (Dist. 
Budaun); Tanakpur, (Dist Nainital). Auditors : 
R. S. Gupta & Co., Delhi. 

CAPITAL : Authorised : Rs. 10,00,000. Ks. 2,00,000 
in 20,000 “ A ” Class Pref. shares of Rs. 10 each, 
Rs. 2,00,000 in 20,000 44 B ” Class Pref. shares of 
Rs. 10 each, Rs. 5,90,OCX) in 59,000 Ordy. shares of 
Rs. 10 each and Rs. 10,000 in 1,000 Defd. shares 
of Rs. 10 each. Issued & Subscribed : Rs. 5,83,875. 
Rs. 1,00,000 in 10,000 “ A ” Class Pref. shares of 
Rs. 10 each fully paid, Rs. 1,00,000 in 10,000 
" B ” Class Pref. shares of Rs. 10 each fully paid, 
Rs. 3,71,550 in 37,155 Ordinary shares of Rs. 10 
each fully paid and Rs. 5,300 in 530 Deferred Shares 
of Rs. 10 each fully paid. Forfeited shares 
Rs. 7,025. 

Participation of Shares : Before distributing divi¬ 
dends a sum between 20% and 50% of the earnings 
shall be set apart, for Reserves and the balance after 
providing for taxation etc. will be distributed to share¬ 
holders as follows : 6% dividend on ‘ A 9 Preference 
shares ; 6% dividend on ‘ B ’ Preference shares and a 
dividend at 6% per annum on the ordinary shares. 
The balance is to be divided into 2 equal parts and 
an additional dividend upto 6% will be paid on the 
ordinary shares from the first moiety and the balance 
carried forward. From the other moiety a non-cumu- 
lative dividend at a rate not allowing fractions of a 
rupee be paid on the capital paid-up on deferred 
shares, and the balance to be carried forward. In 
the event of a winding up the Cumulative Preference 
4 A * shares and then the * B ’ shares have priority in 
repayment of capital and then the Ordinary and De- 
erred shares. If after repayment of capital there 


are further assets they shall be distributed as follows: 
(1) 'A'Preference shares at Rs. 2 per share. (2) 'B' 
Preference shares at Rs. 4 per share. (3) Ordinary 
shares at Rs. 5 per share and (4) Deferred shares at 
the available residue rateably per share. 

Capital History : In 2943 and 2944 the paid-up capi¬ 
tal of the Bank was increased from Rs. 2,25,000 to the 
present figure by the issue of Pref. ‘ A ’ shares at a 
premium of Rs. 2 per share; Ordinary shares at a 
premium of Rs. 5 per share and Deferred shares at a 
premium of Rs. 140 per share. Preference shares of 
both classes are entitled to a cumulative fixed dividend 
of 6 per cent, per annum, * A ’ being taxable and ‘ B ’ 
being tax free. 

Transfer, Details of : Common Form. In case of 
males varnacular signatures are accepted on transfer 
deeds without attestation by a Magistrate or J.P. 

Registration : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2. 

Closure of Transfer Books : Transfer Books are 
usually closed for not more than 45 days in a year 
before the Annual General Meeting. Voting Rights : 
Upon a show of hands, one vote and upon a poll, one 
vote for every fully paid-up Deferred share, or for 
every ten fully paid-up Preference or Ordinary Shares, 
or for every 50 partly paid-up Ordinary shares, on 
which no calls are in arrears. 

Date of Accounts and Dividends : Accounts are 
closed annually as at 31st December and submitted in 
May. Dividends are paid free of Income-tax. 

Objects and Activities : The Bank carries on Bank¬ 
ing business of every description and is included in 
the 2nd schedule to the Reserve Bank of India 
Act. 

Balance Sheet as on 31st Deoember, 1956 


Ks. Rs. 

Capital 6,83,875 Cash .. 12,62,520 

Reserve Fund .. 7,31,336 Investments .. 61,90,308 

Deposits .. 1,07,45,560 Advances .. 59,93,720 

Sundry Liabilities 27,71,215 Block Acoount .. 38,292 

Profit A Loss a/c. 94,419 Other Assets .. 14,41,565 


Total ..1,49,26,405 


Total .. 1,49,26,405 
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Banllly Corporation (Bank) Ltd.—(court.) 

Analysis of Working year ewls 31 *t Jtec. 


! 

iw» ! 

19f>0 1 

195 J 

1952 | 

1953 

1934 

J955 


its. | 

Km. ! 

Rs. 

K*. 

Rs. 

Rs. 

Hh. 

Paid-up Vnpilal .. 

d,77 f 775 ! 

5,77,775 1 

5,79,875 

5,82,275 

5,83,875 

5,83,87i» 

5,83,875 

Reserves ..! 

5,88.829 | 

<>,19,007 

0,53,114 

0,08,400 : 

0,87,830 

7,14,408 

7,31,330 

Deposits .. i 

89,88,324 

1,04,12,930 . 

88,08,320 

94.12,243 1 

97,90,818 

1,05,07,867 

1,07,45,560 

Cash .. i 

15 , 20,100 | 

1 ;>,;>4,0 i •> j 

13,23,100 

19,00,017 : 

13,43,314 

29,85,971 

12,92,520 

(uvestmt ids ..; 

58,80,814 ! 

1)4,30,110 1 

50,51,433 

55,85,247 ■ 

50,50,880 

55,71,892 

91,90,308 

Advances . . i 

52,40,674 i 

44,90,404 j 

45,88,700 

38,09,840 

40,91,800 

34,59,583 

59,93,720 

Net Profit .. i 

1,28.772 1 

1,31.507 I 

1,39,804 

1,08,237 j 

99,578 

1,01.290 

93,523 

Taxation 

51,300 j 

51,000 ; 

59,000 

40,000 j 

42.000 

44,000 

30,000 

Amount transferred to : j 

1 

1 

i 

i ! 

| 

i 


< Seneral Reserve Fund . . 

2.7,77’) i 

25,000 i 

20,187 : 

■ ■ i 

i 

1 


Other Funds 

t51,300 '• 

■y 51,000 f 

;r>o,v>oo 1 

\H.5S7 1 

U,5K) ! 

10,807 ' 

18,000 

Dividend Prof, shares * 

10,51*1) ; 

10,500 ; 

10,425 

10,425 

10,125 1 

10,425 

10,425 

Do. Rate % p.a. 

li 

o ! 

0 

! o : 

0 

0 

0 

Do. < )rdinary shares . i 

28.232 ! 

29,084 i 

29,324 

! 25,058 ; 

20,008 

20,008 

20,008 

Do. Rate % p.a. 

* i 

8 i 

S 

7 i 

7 1 

7 

7 

Do. Deferred shares 

0.890 1 

6,890 ! 

0,890 

1.982 : 

4,340 | 

3,810 

3,810 

Do. Kate p.a. .. | 

150 j 

130 ; 

130 

91 : 

82 

72 

72 

Carried Forward .. .. ; 

261 ! 

I.3M ! 

332 

1,410 > 

710 

894 

J69 

Depreciation .. .. | 

i 

! 

i 




• • 

3,990 


t Amount provided fur Taxation Reserve. * On both * A’ & ‘ IV PivhMvnce Shares. 


t. .' 


i 

4 . 

* 

t 

•f 



THE BAREILLY CORPORATION (BANK) LTD. 

(Established 1928) 

A SCHEDULED BANK 

Head Office: Chhailbehari CapoorMarg, BAREILLY (U. P.) 
Paid-up Capital ... Rs. 5,83,875 

Reserves Exceed ... Rs. 7,20,000 

Government Securities Exceed ... Rs. 50,00,000 

Total Working’ Capital Exceeds ... Rs. 1,15,00,000 

BRANCHES Sr SUB-OFFICES: 

Bareilly City — Shyamganj, Bareilly — Budaun — Haldwani — Pilibhit 
Shahjahanpur —» Sambhal — Amroha — Hardwar — Moradabad 
Farrukhabad — Bisalpur — Ujhani — Tilhar and Tanakpur 

Fixed Deposits are received for periods from 3 mouths to 3 years at rates varying 
from 21% to 31% per annum. Savines Bank Accounts are opened and withdrawals 

by cheques allowed. 

Prompt and Efficient Service assured 

G. K. CAPOOR, A.I.I.B., 

Managing liireclor . 
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BHARATHA LAKSHMI BANK LTD. 


FOUNDED in 1929 at MASULIPATAM by Dr. B. 
Pattabhi Sitaramayya. Directors : P. V. Raghava- 
reddi {Chairman), B. Venkataratnam (Managing 
Director), !\ Swami Balm. K. Suryaprakaaa Bhuslv- 
shaiia Rao, Adajja Sri Ram illu Naidu, & Raja Ravu 
.lanardana Krishna Ranga Rao Bahadur Varu, 
Zamitxlar of Chikkavamm. Personal Assistant : J. V. 
Ramiah. Directors' Qualification : Rs. 2,500 paid-up 
value of the shares. Registered Office : Masulipatam. 
Central Office : (>, Govimlappa Naicken Street, G. T., 
Madras. P. B. No. 1615. Telephone : 3180. Tele¬ 
gram : ” Bulwark ”. Branches : Madras. Vijaya¬ 
wada, Bobbili (V\zag District). Kakinada, Gcwev- 
norpet (Vijayawada), Gudivada Gudur, Kavali, 
Masulipatam, Narasapur, Nuzvid, Ramraopet (Kaki- 
nada), Razole and Visakapatnam. Auditor : T. 
Venkuta Das, n.A.. ti.n.A., f.o.a. 

CAPITAL : Authorised : Rs. 25,00,000 in 25,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 10,00,000 in 10,000 shares of Rs. 100 each. 
Called and Paid-up : Rs. 7,00,000. Rs. 4,00,000 in 
1,000 shares of Rs. 100 each fully paid and Rs. 3.00,000 
in 6,000 shares of Rs. 100 each, Rs. 50 called. 


in the language of the State are usually accepted. 
Split Fee : Re. 1. Registration : As. 4 per share. 

Closure of Transfer Books : Transfer books and re¬ 
gister of members are (dosed usually foT a fortnight 
at the time of Annual General Meeting. Voting 
Rights :.Upon a show of hands every person shall 
have one vote and upon poll every member present 
either in person or by proxy shall have one vote for 
each share held by him up to the first ten shares, 
and thereafter one additional vote for every addi¬ 
tional ten shares or part thereof provided however 
that any single shareholder shall not exercise more 
than 21) votes irrespective of his holdings. Date of 
Accounts : Accounts closed annually as ou 31st 
December. Meeting in June. 

Objects and Activities : Banking business of every 
kind. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital 7,00,000 Cash .. 10,61,420 

Reserve Fund 86,733 Advances .. 34,60,819 

Deposits .. 52,01,013 Investments 18,17,542 

Sundry Liabilities .28,20,648 Block Account .. 35,292 

Profit. 296 Other Assets .. 24.33,617 


Transfer, Details : Common Form. The shares can Total 88,08,690 Total .. 88,08,090 

be registered in joint names. Vernacular signatures - - 


Analysis of Working Year md* 31«t Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rh. 

Rs. 

Us. 

Km. 

Rs. 

Rs. 

Rs. 

Rh. 

Pai(i*up Capital .. 

5,75,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Reserve Fund 

57,000 

82,494 

82,494 

87,294 

98,294 

95,294 

96,494 

86,733 

Deposits 

47,75,955 

44,34,988 

44,53,878 

36,55,925 

35,05,764 

41,06,099 

41,90,819 

52,01,013 

Investment* 

8,87,288 

8,53,359 

13,46,245 

13,80,536 

13,91,268 

14,01,223 

16,52,455 

18,17,542 

('ash 

16,35,363 

12,90,542 

13,32,661 

9,83,527 

11,23,284 

12,50,649 

9,69,655 

10,61,420 

Advances 

32,62,303 

31,37,978 

30,25,064 

29,16,926 

25,43,194 

29,09,101 

29,48,626 

34,60,819 

Net Profit 

59.709 | 

-23,851 

28,667 j 

21,481 

5,810 

653 

—12,900 

13,052 

! 

Taxation 

, # 

j t m 

i 2,800 


.. 

,, 

Depredation 

Amount transferred to : 

4,748 

4,442 

4,550 

i ! 

| 7,353 

1 

4,011 

3,698 ! 

3,450 

3,371 

Reserve Fund 

13,000 

i i 

i 4,800 

i 

5,200 


4,000 

I 

j 200 

Dividend 

28,750 


! 



I 1 


Do. Rate % p.a. 

5 


1 

j ;; 





Carried Forward ., ., ' 

11,132 

-23,850 

i 16 

8,697 

1 

3,490 

1 

144 

—12,756 

96 

i 


BHARAT NIDHI LTD. 

(Formerly known a* Bharat Bank , Ltd.) 


FOUNDED in DM2 at DELHI. Directors : Shital 
Prasad Jain (Chairman), B. P. Khaitan. Madan 
Mohan Taval, and K. L. Goenka. Directors’ Quali¬ 
fications : Shares to the nominal value of Rs. 10,000. 
Registered Office : 9-A, Connaught Place, New Delhi. 
Manager : (Head Office) : J. B. Jaiui. Chief Accoun¬ 
tant : V. N. Bhasin. Secretary : K. Chandra. Tele¬ 
phone : No. 431II, 13112,13113,43114. Telegrams : 
Rockbank. Auditors : Sodhbans & Co., Delhi. 

CAPITAL: Authorised : Rs. 8,00,00,000, 

Rs. 54,00,000 in 54,000 6% Taxable Cumulative 
Preference shares of Rs. 10() each. Rs. 7,46,00,000 in 
74,60,00(1 ordinary shares of Rs. 10 each. Subscribed: 


Rs. 4,02,61,640. Rs. 53,57,200 in 53,572 6% Taxable 
Cumulative preference shares of Rs. 100 each and 
Rs. 3,49,04,440 in 34,90,444 ordinary shares of Rs. 10 
each, Paid-up : Rs. 2,01,37,175. Rs. 53,57,200 in 
53,572 6% Taxable Cumulative Preference shares of 
Rs. 100 each, Rs. 80,71,820 in 8,07,182 ordinary 
shares of Rs. 10 each and Rs. 67,08,155 in 26,83,26*2 
ordinary shares of Rs. 10 each, of which Rs. 2-8-4) 
has been paid. 

Capital History : Originally, the capital was 
Rs. 20,00,00,000 in 5,00,000 6% (less tax) cumulative 
preference shares of Rs. 100 each, 14,80,000 ordinary 
shares oTRs. 100 each an<J 20 ? 00,000 Deferred shares of 







Blunt JMh! Lti.—(amf&) 

Re. ,I each. In view of the amendment to Sec, 277 (1) 
of the Indian Companies Act IV of 1944 and sub-clause 
(a) thereof, at an Extraordinary General Body meeting 
held on 24th April, 1946, the Authorised Capital of 
Rs. 20 crorea was reduced to Rs. 8 crores by dimi¬ 
nishing pref. share capital to the extent of 
Rs. 4,66,00,000 ; ordinary share capital to the extent 
of Rs. 7,34,00,000 and by abolishing deferred share 
capital of Rs. 20,00,000. The share capital was also 
reorganised by consolidating the Rs. 50 paid, 25 paid 
and Rs. 5 paid shares into Rs. 10 paid shares. The 
Deferred shares was converted into ordinary shares 
and for fractions, coupons were issued and 10 coupons 
exchangeable for one fully paid share of Rs. 10 each. 
Originally the preference shares were issued at a 
premium of He. 1, deferred shares at a premium of 
.4s. 4, ordinary shares Rs. 5 paid at a premium of 
As. 6, Rs. 10 paid at a premium of As. 8 and Rs. 25, 
Rs. 50 and Rs. 100 paid at Re. 1 premium. On 
30-3-1951 a scheme of arrangement with the Punjab 
National Bank, Ltd., was passed. By this agreement 
the Punjab National Bank, Ltd., took over all the 
liabilities to Debitors and Creditors of the Bharat 
Bank, Ltd., in exchange for an equivalent amount 
of assets of about Rs. 10 crores. 92 branches of 
the Bharat Bank, Ltd., at places where the Punjab 
National Bank, Ltd., had branches were merged with 
the latter with effect from 12th March 1951. At 59 
places the Bharat Bank functioned separately for 
some time. 

The preference shares confer on the holders the right 
to a fixed cumulative preferential dividend at the rate 
of 6% per annum (less tax) on the capital for the 
time being paid-up and have priority for payment of 
arrears of dividend whether declared or not and for 
repayment of capital over the ordinary shares in the 
event of winding up. 


Transfer, Details of: (1) Form— Instrument of 
Transfer to be in writing in the common form, (2) 
Signature in accordance with recorded specimen. 
The executor or administrator or holder of Succession 
Certificate of a deceased member, the only person re¬ 
cognized as having title to shares. In the case of joint 
holders, the surviving holder or holders of the last 
surviving holder, the only person entitled to bo 
recognised. Fee for Registration : As. 4 per share, 
maximum Re. 1 per Transfer. Fee for Splitting Of 
preparing a New Certificate : Re. 1 (Rupee one) per 
scrip. 

Closure of Transfer Books : Not exceeding 45 days 
in each year, but not exceeding 30 days at a time and 
14 da vs before the General Body Meeting. 

Date of Accounts : 31st Dec. Meeting in April. 
Voting Rights : On a show of hands one vote for each 
member on a poll one vote for every Rs. 2-8 paid 
towards the capital of the Company. Voting Rights 
of anv single shareholder not to exceed 5% of total 
voting rights of all shareholders. 

Objects and Activities : The Company carries on 
business of investments and advances loans to 
approved clients. 

General : The name of Bharat Bank, Ltd. was 
changed to Bharat Nidhi. Ltd. as from 27th February, 
1952. 

Balance Sheet a* on Slab December. 1955 

Ka. Rs. 

Capital ..2,01,33,005 Investments ..1,52,46,200 

Share suspense .. 3,570 Block Account .. 2,87,652 

Capital Reserve . 11,23,901 Liquid Assets ..1,34,22,252 

General Reserves. 14,40,559 
Sundry liabilities 02,54,475 

Total .. 2,89,56,110 Total .. 2,89,56,110 


Analysis ol Working Tear ends 31at Dec. 



1949 

i960 

1961 

1952 

1953 

1954 

1955 


Rs. 

K*. 

H*. 

Rs. 

Rs. 

Rh. 

Rs. 

Paid-up Capital .. 


2,01,37,175 

2,01,37,175 

2,01,37,175 

2,01,37,175 

2,01,37,175 

2,01,37,175 

Reserve Fund 


60,000 

22.06,480 

18,11,615 

22,69,646 

22.97,699 

14,40,569 

Deposits 

10,76,41,734 

9,45,97,999 

.. 

# # 

.. 


. . 

Investments 


5,19,67,672 

68,44,046 

70,34,827 

80,94,133 

98,82.785 

1,62,46,206 

Advances 

5,91,99,721 

4,86,55,973 

1,35,981 




, , 

Taxation 






,. 


Net Profit 


—5,61,416 

-7,21,291 

9,45,618 

11,53,048 

11,62,241 

17,69,920 

Depreciation 

79,288 

1,04,267 


7,367 

5,631 

5,661 

3,401 

Amount transferred to: 








Reserve Fund 








Dividend Ordy. 





# # 

7,38,999 

9,23,748 

Do. Ordy. Rate % p.a. 

.. 





5 


Do. Pref. . 

1,65,738 



f4,41,969 

J 4,41,969 

2,37,726 

3,21,432 

Do. Rate % p.a. 

6 



6 

6 

6 

6 

Carried Forward** 

1,66,711 

-4,20,772 


-34,384 

10,622 

** 

** 

_ . . fHighe*t1 

(6)4* 

( b ) 3-7/16 

(6)3* 

(b) 5} 

(b) 3J 

<6)6 1 

(b) 7* 

Prices oi J Lowest 1 Ordy. 

<*) l* 

W 2J 

(6) 2* 

(b) 2i 

(b) 3} 

(b) 2J 

(b) 6J 

Shares j Highest r 

72 

58 

60 

58 

64 

68 

67* 

1 Lowest J Pref. 

55 

52 

55 

50 

55 

65 



(6) Rs. 10 paid. * After writing baok Rs. 1,12,061 being provision for Taxation and Rs. 50,000 from Reserve, 
t For two years 1950 k 1951. J For two years 1952 k 1953. 

NJi .—Arrears of Preference shares for 1950 k 1951 was paid in 1953 ; for 1952 k 1953 was paid in 1954. 

** Balance after payment of dividend is transferred to General Reserve. 
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BOMBAY PROVINCIAL CO-OPERATIVE LAND 
MORTGAGE BANK LTD. 


FOUNDED in 1935 at Bombay. Directors : 
Sir Janardan A. Marian, I.C.8., c.i.e., President, 
P. B. Ugargol, b.a., ll.b., G. R. Nalavadi, b.a., 
ll.b., I). Y. Potdar, b.e. (Mech.), b.k. (Elec.), 
D. J. Zunjarmo. V. P. Varde, B. com., 
0. A. Vyas, (J. B. Manturahettar, N. A. Kalyani, 
Walibhai S. Patel, G. T. Patil, R. »S. Maliantshetty, 
b.a., ll.b., F. N. Rana, b.a. (Cantab), I.A.8. 
(Registrar, Co-operative Societies, Poona), J. L. 
Mehta, B.st\, M. 1 > . Nadgouda, b.a., ll.b.. Manager : 
J. K. Thakore, b.a.. llb., Registered Office: 
Sir Vithaldas Thackersey Memorial Building, 9, 
Bakehouse Lane, Fori, Bom bay-J. Telephone No. 
22444. Auditors : K. S. Aiynr <fc Co.. Bombay. 

CAPITAL : Authorised : Us. 12,00,000 Us. 10,00,000 
in 10,000 shares of Rs. 1<X) each and Rs. 2,00,000 
in 4o,ooo shares of Rs. 5 each. Issued and Sub¬ 
scribed : Rs. 9,40,700 in 9,407 shares of Rs. 100 each 
and Rs. 50,830 in 10,172 shares of Rs. 5 each. Called 
and Paid-up : Rs. 4,52,iXX) ill 4,520 shares of Rs. 100 
each fully paid-up, Rs. 2.93,220 in 4,887 shares of 
Rs. 100 each, Rs. 60 per share paid-up and 
Rs. 50,860 in 10.172 shares of Rs. 5 each fullv 
paid-up. 

Mortgage debentures : Rs. 1,39,89,900, Rs. 20,00,000 
first at 3J% at par, Rs. 10,00,000 Second series at 
3*% at Rs. 98 -8-0, repayable at par (less redeemed 
Rs. 6,41,9(H)). R.s. 5,00.000 third series at 3$% 
at par Rs. 4,50,OCX) fourth series at 3% at par. 
Rs. l(MXMXM) fifth series at 3% at Rs. 98 repayable 
at par, Rs. 16,81,(XX), sixth series at 3% at Rs. 98 
repayable at. par, Rs. 30,(X),000, Seventh series at 
: H% Rs. 99 repayable at par and Rs. 50,00,000. 
eighth series at 4£% Rs, 25 lakhs at Rs. 98 and 
Rs. 25 lakhs at par. 

The debentures of this Bank are guaranteed 
by the Government of Bombay both in respect of 


principal and interest. Debentures have been 
classed as Trustee Securities and Trust Funds can be 
invested therein. The debentures are also approved 
security for accommodation from Reserve Bank of 
India. Government have appointed a trustee for 
the purpose of security fulfilment of the obligations 
of the Bank of the Debenture holders. A separate 
sinking fund to redeem all the debentures at the 
time of maturity is created by this Bank and the 
total amount invested in Sinking Funds' amounted 
to Rs. 47,68,415 at the close of the year 1955. 

Transfer Details : Common Form. Closure of 
Transfer Books : 15 days after the general body 
meeting. Accounts made up yearly on 30th June. 
Meeting before September. Voting Rights ; One 
vote for each member either ordinary or preference 
exercisable in person. 

Objects and Activities : The Bank is an integral 
part of the Co-operative structure. The Bank is 
considering to develop its activities in other 
directions. The Bank lends money to District 
Co-operative Land Mortgage Banks, District Central 
Co-operative Banks who have undertaken the work 
of land mortgage banks as agents of this Bank and 
directly to agriculturists residing in the areas not 
served by the primary banka and central financing 
agencies out of its funds. 

Balance Sheet as ou 30th June, 1955 

Rs. 

Capit al .. 7,96,080 Cash .. 63,546 

Reserve Fund .. 2,50,876 Investment* .. 57,41,232 

Debentures .. 1,39,89,900 Loans .. 95,15,740 

Deposits 1,00,523 Liquid Assets .. 3,40,824 

Sundry Liabilities 5,36,202 Profit & Loss a/c. 22,240 

Total .. 1,56,73,581 Total .. 1,56,73,581 


Paid-up Capital .. 

Reserve Fund 

Other Funds 

Debentures 

Investments 

Deposits 

Net Profit. 

Amount transferred to : 

Reserve Fund .. 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 


Analysis ot Working Year ends 300* June 


1949 

1950 

i 

1951 

1952 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

5,15,115 

37,215 

27,484 

39,50,000 

18,44,639 

75,750 

35,172 

5,63,065 

46,476 

22,756 

49,50,000 

24,23,108 

72,433 

43,749 

6,27,770 

57,627 

56,036 

73,47,600 

32,88,625 

1,04,885 

27,298 

6,95,540 

65,198 

65,305 

91,31,000 

35,78,634 

95,787 

48,257 

7,34,345 

77,460 

1,57,515 

1,41,31,000 

71,95,402 

1,01,771 

31,252 

7,58,090 

78,665 

1,99,148 

1,41,31,000 

68,66,749 

1,05,961 

—45,581 

7,96,080 

78,968 

1,71,908 

1,39,89,900 

51,41,232 

1,00,523 

53,837 

8,793 

16,043 

3* 

1,931 

10,937 

16,955 

3i 

1,083 

6,823 

18,575 

3J 

1,155 

12,064 

20,790 

3i 

756 

-30,496 

—76,077 

1 

— 22,240 
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BOMBAY STATE CO-OPERATIVE BANK LTD. 


FOUNDED in 1911 at BOMBAY. Directors: 
R. Q. Saraiya, Janardan A. Madan, Jyotendr a L. 
Mehta, R. V. Vandekar, H. T. Parekh, C. A. Vyas, 
M. B. Inamati, G. IV Bathe, J. A. Patel, L. 0. Gandhi, 
l). M. Patel, J. S. Patil, D. S. Desai, S. P. Pandit, 
V. J. Karandikar. M. P. Nadgauda. K. S. Patel, 
R. N. Trivedi. L. N. Bhoir. G. M. Laud, 0. V r . Potdar, 
X. N. Shah, G. A. Hiremath, A. S. Patil, W. G. Patil, 
D. J. Zunjarrao, P. R. Patil, K. V. Vichare, V. L. 
Jagtap, G. N. Dalai, D. R. Gadgil (Financial Expert), 
The Secretary to the Government of Bombay, 
Finance Department, The Registrar, Co-op. Societies, 
Bombay State, Poona. Hon. Managing Director : 
.V. P. Varde. Manager : Y. B. Gaitonde. Chief 
Aoeountant : D. A. Dharap. Registered Head Office : 
Sir V. Tlmckersey Memorial Building, 9. Bakehouse 
Lane, Fort, Bombay. Telephone : 38381 and 38382. 
Telegram : “ Farmerbank ”. P.B. No. 472. Bran- 
ohes: SOUTH SATARA : Islampur. NAS1K: 
Lasalgaon, Malegaoti, Nandgaon, Manmad. Yeola, 
Malegaon Town. KOLABA : Alibag, Panwel, Kar- 
jat. THANA : Bliiwandi, Kalyan, Palghar, Murbad, 
Dahanu, Bassein. DANGS: Ahwa. AHMED- 
NAGAR: Ahmednagar, Shrirampur, Belapur Town, 
Kopargaon, Jamkhed, Newasa, Pathardi, Rahuri, 
Shevgaon, Shrigonda, Vambori, Sangainner, Loni, 
Rahata, Akola. SHOLAPUR: Akluj, Natepute. 
WEST-KHANDESH: Dhulia, Dondaicha, Nandur- 
bar, Sakri, Shahada, Shirpur, Sindkheda, Nardana, 
Taloda, Nawapur. RATNAGIRI: Dapoli, Sawant- 
wadi, Kudal, KOLHAPUR : Ajra, Kolhapur, Gan- 
dhinglaj, Gargoti, Murgud, Shahupuri. SABAR- 
KANTHA: Himatnagar, Modasa, Talod. BANAS- 
KANTHA: Palanpur, Deesa. AMRELT : Dhari. 
BOMBAY : Lalbag. Auditors : K. S. Aiyar & Co. 

CAPITAL : Authorised and Issued : Rs. 50,00,000 
[excluding that subscribed by the Government of 
Bombay under Bye-law No. 3 (6) ] divided into 
1,00,000 shares of Rs. 50 each. Paid-up: 
Rs. 61,23,700 in 1,22,474 shares of Rs. 50 each 

Analysis < 


including Rs. 26 lakhs in 52,000 shares of Rs. 50 
each subscribed by Government. Debentures Issued : 
Rs. 12,80,000 (Present holding Rs. 6,50,000 in 650 
debentures of Rs. 1.000 each only). Interest at 
4% payable half-yearly. 

Transfer, Details of : Common Form. Transfers 
are registered in joint names. Vernacular signatures 
are acceptable. Registration Fee : As. 2 per share. 

Closure of Transfer Books : Can be closed for 
period not exceeding 30 days. Voting Rights : 
Every member has one vote irrespective of the 
number of shares held by him. May vote either in 
person or by proxy. Accounts : Closed yearly as at 
30th .June. Dividends : Usually payable annually 
free of income-tax. Date of Meeting : September. 

Objects and Activities : The Bank occupies a front 
rank position in the list of Provincial Co-operative 
Banks in the country in respect of its resources, activi¬ 
ties and co-operative character of management. The 
Bank serves as an Apex Bauk for the Co-operative 
Banks and Societies in this State and is registered 
under the Bombay Co-operative Societies Act, 1925. 
It lias undertaken, alongwith Centra! Financing 
Agencies, the duty of financing of credit to the 
agriculturists from the State of Bombay. 

Balance Sheet as on Both June, ({loo 



Rs. 


Kh. 

Capital 

01,23,700 

(’ash 

2,59,05,186 

Govts, contribu¬ 


Investments 

5,38,62,403 

tion to : 


Advances 

4,94,86,239 

Share Capital 

12,25,000 

Block Aocouut 

4,48,436 

Reserve 

53,54,302 

Liquid Assets . 

38,22,276 

Debentures 

0,50,000 



Tax Reserve 

4,00,000 



Sinking Fund .. 

4,39,711 



Deposits 

10,79*38,010 



Loans 

51,08,695 



Liabilities 

58,83,100 



Profit & Loss a/c 

4,02,069 



Total .. 

13,35,24,599 

Total . 

. 13,35,24,599 


Working Year enrtn 30th June.. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Paid-up Capital .. 

20,62,250 

48,26,200 

48,69,750 

59,18,600 

59,99,150 

60,47,100 

61,23,700 

Debentures 

6,50,000 

6,50,000 

6,50,000 

6,50,000 

6,60,000 

6,50,000 

6 ,00,000 

Reserve Fund 

8,15,908 

11,58,174 

12,69,438 

14,01,048 

15,68,634 

16,70,598 

17,36,734 

Debenture Sinking Fund .. 

3,24,610 

3,42,611 

3,61,023 

3,79,982 

3,99,248 

4,19,233 

4,39,711 

Other Funds 

17,97,708 

18,40,694 

20,85,760 

21,46,283 

34,66,028 

36,32,028 

36,17,668 

Customers 1 Deposits 

7,38,58,320 

8,60,24,225 

7,97,95,602 

7,45,80,584 

9,25,26,508 

8,98,11,639 

10,79,38*016 

Net Profit 

4,28,323 

4,55,568 

5,47,865 

7,69,242 

6,31,124 

3,99,389 

3,90,829 

Amount transferred to: 

'.4 







Reserve Funds.. 

1,09,092 

1,01,984 

1,20,562 

1,50,000 

91,366 

60,000 

45,000 

Other Funds ... *,*. 

1,35,940 

1,05,650 

70,000 

2,50,000 

1,09,950 

62,608 

34,000 

Dividend 

1,02,490 

1,53,170 

2,42,175 

2,56,755 

2,96,479 

2,40,230 

2,48,000 

Do. Rato % p.a. 

4+1 

4+1 

4+1 

5 

5 

4 

4 

Carried Forward 

37,903 

32,666 

37,794 

25,280 

29,609 j 

11,240 

10,009 

Prioes of f Highest 

90 

82 

, # 


.. 


Shares \ Lowest 

84 

62 

, 

•• 

1 

•• 
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CALCUTTA NATIONAL BANK LTD. 

FOUNDED in 1935 at CALCUTTA. On 14th May 1951 the Bank suspended payments after it was 
served with an order by the Reserve Bank of India, not lo receive any further deposits. 

The B ank was wound up on 2nd December 1952. Mr. 0. K. Dutt, Bnr-at-law, 28, Ritchie Road, 
Calcutta lias been appointed as the Official Liquidator. 


CANARA BANK LTD. 

( Sm Advertvif>ment also) 


FOUN DED in 19<ffi at MANGALORE. Directors : 
A Damodar Pai, b.a., b.l. (Chairman), H. Laxmi- 
narayana, Kamath, C. Shrinivasa Pan, S. Pundlik 
Nayak, K. P. Juiuirdhan Prabhu, b.a., K. Bhujanga 
Ran, P. N. Chanda varkar, c.r.K., U. Shrinivas 
Malliah, m.j\, A. Narayana Pai, b.a., b.l. Directors* 
Qualifications : Shares to the pa id-up value of 
Rs. 2.50<>. General Manager : P. S. Navak, b.a., 
b.l., k.u.b. Auditor : A. Umanath Ran. b.a., 
Dip. Eron. k.c.a., Chart. Accountant. Regd. Office : 
Mangalore. Administrative Office : 111 LIS, Silver 
Jubilee Park Road, Post Box No. 048, Bangalore-2. 
Telegram: “ Can bank. ” Telephone: 397 L. General 
Manager's Office : Warden House, Sir 1*. M. Road, 
Fort, Bombay. T e 1 e g r a m : 4 Canarabank \ 

'telephone: Regd. Office : Mangalore : No. 88. 
Telephone: General Manager’s Office, Bombay: 
No. 38181. Branches : Ahmedabad, Alleppey. Banga¬ 
lore City, Bangalore Narasimharaja Road, Basayan- 
giidi (Bangalore), Malleshwaram (Bangalore), Bant- 
wal, Belgaurn, BOMBAY (Bandra, Fort, Mandvi, 
Girgaum, Sion, Kalbadevi), Cannanore, Chikmagalur, 
Cochin, Coimbatore, Coondapur, Davangere, Dhar- 
war, Erode, Ganguli, Hubli, Hyderabad Dn., Kalyan, 
Karachi, Karwar, Karkala ; Kasargod, Kozhikode. 
MADRAS*. Th&mbu Cbetty Street, and Govindappa 
Naiken Street, Mandva, Madurai, Mangalore (Bunder 
and City), Moolky, Mysore, Nagpur, Nizamabad, 
Payyanur, Putfcur, Quilon, Salem, Secunderabad, 
Sirsi, Shimoga, Sholapur, Tuticorin and Udipi, 

CAPITAL : Authorised : Rs. 50,00,000 in 
70,(KK.) Ordinary shares of Rs. 50 each and 30,000 
5% Cumulative Preference Shares of Rs. 50 each. 

Issu'd, Subscribed and Paid-upRs. 28,00,000. 
Rs. 15,00,000 in 30,000 Ordinary shares of Rs. £0 
each fully paid-up and Rs. 14,00,000 in 28,000 5% 


Cumulative Preference shares of Rs. 50 each fully 
paid. 

The preference shares confer on the holder the 
right to a fixed taxable cumulative dividend of 5% 
per annum and in case of winding up to a preferential 
repayment of capital and arrears (if any) of dividend. 

Transfer, Details of : Common Form. Transfers 
are registered in joint names and Vernacular sig¬ 
natures are accepted. Registration Fee : As. 2 per 
share with a maximum of Re. 1. Fee for split or 
New Certificate : As. 8. 

Closure of Transfer Books : Not exceeding 30 days 
at a time on giving 7 days previous notice. Voting 
Rights: Each member shall have 2 votes for any 
number of Ordy. shares held by him up to and 
including 10 Ordy. shares. Thereafter for the next 
240 Ordinary shares two votes for every complete 
10 Ordinary sha res and thereafter two votes for every 
complete 50 Ordinary shares held by a member. 
Preference sha res shall carry half the number of votes 
as calculated for Ordinary shares. Date of Accounts : 
Closed yearly as at 31st December. Dividends : On 
Ordinary shares paid free of income-tax. Date of 
Meeting : Once ill every year in March. 

Objects & Activities ; Banking Business. 

Balance Sheet as on 31st December, 1955 

JRa. ■ JR*. 

Laid-up Capital 29,00,000 Cash .. 2,83,1 6.HU3 

Reserve Funds.. 29,00,000 Investments .. 3,88,63,827 
Deposits .. 11,96,56,740 Advances .6,08,66,264 

Liabilities .. 5,04,94,587 Block Aooount . 7,86,096 
Profit & Loss a/o. 7,22,001 liquid Assets .. 4,77,89,738 

Total 17,65,73,328 Total . .17,66,73,328 




Centra Bulk Ltd.—(eonid.) 


Analysis of Working Tear ends 31st bet. 



1040 

I960 

! 1951 

1052 

1053 

1051 

1055 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital .. 

29,00,000 

29,00,000 

29,00,000 

29,00,000 

29,00,000 

29,00,000 

29,00,000 

Reserve Funds 

11 ,00,000 

12,00,000 

15,10,000 

16,50,000 

21,00,000 

26,00,000 

29,00,000 

Deposits 

7,06,80,732 

7,49,55,137 

7,48,07,142 

7,31,85,292 

7,89,88,633 

8.91,80.107 

11,95,56,740 

Advances 

2,10,60,747 

2,48,67,296 

3,20,87,690 

2,82,18,354 

3,98,45,112 

4,32,13,464 

6,08,66,264 

Investments 

2,19,33,868 

2,22,27,763 

2,20,93,389 

1,97,45,755 

2,60,62,407 

3,33.32,560 

3,88,63,827 

Cash. 

2,16,33,537 

2,35,55,383 

2,74,05,434 

3,23,08,351 

2,00,86,159 

2,34,14,647 

2,83,16,803 

Net Profit 

6,58,306 

6,98,292 

7,38,547 

7,54,440 

8,67,124 

0,20,232 

10,01,228 

Taxation 

1,89,875 

3,10,000 

3,40,000 

3,10,000 

3,40,000 

:1.75,000 

3,75,000 

Depreciation 

31,434 

39,725 

44,005 

00,308 

77,158 

86,867 

93,288 

Amount transferred to *. 



, ! 





Reserve Fund 

1 ,00,000 

* 1,50,000 

1,50,000 

1,50,000 

2,50,000 ! 

i 2,50,000 

i 3,00,000 

Other Funds 


56,000 

1 


: ., 

Dividend 

1,35,000 

1,35,000 

1,35,000 

1,35,000 

1,35,000 

1.35,000 

1,50,000 

Do. Rate % p.a. 

Carried Forward 

Prices of Shares : 

Ordinary— 

9 

9 

9 

9 

9 i 

9 

10 

35,276 

37,030 

1 

33,076 

9,417 

14,041 | 

1 

20,774 | 

i 

19,501 

Highest 

105 

100 

90 

87$ 

87$ 

90 i 

j 90 

Lowest 

90 

90 

88 

80 

85 

87 .\ j 

| 85 

Preference— 







Highest 

531 

51 

52 

51 

51 

51 

51 

Lowest 

50 

48 

47$ 

50 

50 

50 

50 



For speady, efficient and world-wide Banking service, bank with 


CANARA BANK Ltd 


INDIA'. GROWING BANK 

S//VCE 1906 


jf--/ j 
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THE CANARA BANKING CORPORATION LIMITED 

(A SCHEDULED BANK) 

Head Office: UDIPI (S. I.) 


THE ‘ CORPORATION ' 


Paid-up Capital 
Reserves 
Deposits 
Advances 
Working Capital 


As on 
31-12-1906 
Rs. 5,000 


Rs. 5,000 


As on 
31-12-1955 
Rs. 20,00,000 
Rs. 12,00,000 
Rs. 4,21,73,000 
Rs. 2,23,27,000 
Rs. 5,45,09.000 


(Rounded off to the nearest thousand) 

Thus, from a small sum of Rs. 5,000 as on 31-12-1906, our Working Capital stood 
at nearly Rs. 5J crores as on 31-12-1955 ! 

Thanks to all our Shareholders, Well-Wishers, Depositors and other Customers, 
we have with this record progress completed, on 11-3-1956, HALF- A-CENTURY 
of our Banking Service to the Country \ ! ! 

We undertake all types of Banking Business with a wide 
network of 42 branches spread over the States of 
MADRAS. ANDHRA, MYSORE, BOMBAY, COORG & U.S.T.-C. 


| 1904 — OUR GOLDEN JUBILEE YEAR — 


1*54 £ 

00000000004 


► 000000000000000000000000000000000000-0000000000000 

AN UNRIVALLED COLLECTION SERVICE 

A NET-WORK OF 93 OFFICES all over the South at all important 
centres. Whether it is in the rich cotton-belt of the Deccan, the ground¬ 
nut fields of Tamil Nad. the oil, pepper, cashew and tiles of the Malabar 
Coast, the chillies, rice and mica of Andhra or the coffee, cardamom and 
spices of Mysore and the Malnad ; yes, wherever these crops are grown 
or the industries based on them are situated you will find an office of 
the Syndicate serving the people who grow the crops or turn them into 
consumer goods or deal in them. Our 31 years of experience is powered 
by efficient organisation and a keen desire to give you complete satis¬ 
faction. We also have agents and correspondents at every important 
trade centre both in India and abroad and are fully equipped to handle 
your collection work with care, efficiency and promptitude. 

Resources of Over Rupees Nine Crores 

The Canara Industrial & Banking Syndicate, Ltd. 

Estd : 1925 Head Office: UDIPI, S. India 
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CANARA BANKING CORPORATION LTD. 

(Sw Advertisement af#o) 


FOUNDED in 1906 at UDIPI. Directors : 
Dr. U. Sunder Ram Pai, m.b. & b.s. (Chmrmun), 
Kochikar Padmanabba Pai, b.a., M. Uopalakrishna 
Kamath, Kalmadi Rama Rao, U. Gopalakrishna 
Nayak, B. Vaikunta Baliga. b.a., b.l., m.l.a., 
Dr. M. Balakrishna Kini, m.b. & B.S., D.ci.o., 

Dr. U. Padmanabba Mallya, l.m. & s., F. X. D. Pinto 
and B. Anaiuia Mallya, m.a., b.l. Directors’ Quali¬ 
fications : Holding shares in the Bank on which 
at least a sum of Rs. 2,50() has been paid-up. General 
manager : V. R. Kamath, b.a., ll.u. Deputy 
General Manager : K. S. Sheuai, o. v.i.i.n. Regis¬ 
tered Office : Post Box No. 15 UD1PI (South 
Kanara Dt.). Telegrams: “ Banking/’ Telephone: 
No. 21-A. BRANCHES: Madras State: Bun¬ 
der Mangalore, Cannanore, Car-Street-Mangalore, 
Coimbatore, Goondapur, Kozhikode, Madras, 
Madurai, Malpc, Mettupalayam, Palghat, Shevapet 
(Salem), Salem Town, Shirva. Tellicherrv, Udipi, 
Vellore. Coorg : Mercara, Virajpet, Ponampet, 
Somwarpet. Bombay State : Bombay Fort. 

Bombay Mandvi, Byadgi, Dharwar, Haveri, Hubli. 
Mysore State : Bangalore City, Bellary, Bhadravati, 
Hassan, Kotturu, Mysore, Sagar, Ranebcnuur, 
Saklaspur, Shimoga, Thirthahalli. Andhra State : 
Chittoor, Rayadrug. Travancore-Cochin State: 
Cochin (Mattanclierry), Triehur. Auditor : 
U. Varadaraja Nayak, b.a., a.c.a. 

CAPITAL: Authorised: Rs. 25 .o<ukk). 

Rs. 12,50,000 in 25,000 Ordinary shares of Rs. 50 
each, Rs. 3,50,000 in 7,000 5% First Preference 
shares of Rs. 50 each and Rs. 9,00,000 in 18,000 
4 \% First Preference shares of Rs. 50 each. Issued, 
Subscribed, Called and Paid-up : Rs. 20,00,000, 
Rs. 7,50,000 in 15,000 Ordinary shares of Rs. 50 each 
Rs. 3,50,000 in 7,000 5% First Preference sliares 
of Rs. 50 each, Rs. 9,00,000 in 18,000 4 k% First 
Preference shares of Rs. 50 each. 

Capital History : Out of the balance of Authorised 
Capital, in Dec. 1947, the Bank issued 8,000 New 


Ordy. shares of Rs. 50 each at a premium of Rs. 40 
per share and entrance fee of Re. 1 per share. The 
shares were offered to the existing shareholders in 
proportion of one new share for every 4 old shares 
irrespective of class held. The last date for receipt 
of applications was 31st January, 1948 and the 
issue was oversubscribed. 

The Preference shares confer on the holder the 
right to a fixed Cumulative dividend of 5% and 
and for all arrears of dividend whether declared or 
not and for a Preferential repayment of Capital 
in case of a winding up. 

Transfer, Details of : Common form. Joint 
holdings are acceptable. ‘Either or Survivor* clause 
accepted and the survivor or survivors alone shall 
be recognised by the Bank as having title to the 
shares. Registration Fee, Transfer Fees : As. 4 per 
share. Fee for split or New Certificate : Re. 1 per 
certificate. Fee for transmission : As. 4 per share. 

Closure of Transfer Books : On the whole 45 days 
in a year but not exceeding 30 days at a time. Voting 
Rights : One vote in respect of every share upto 25 
and thereafter one additional vote for every 5 shares 
or fraction thereof. 

Date of Accounts : Made to December 31st of 
every year and submitted in February/March. 

Objects and Activities : Banking business of every 
description transacted. Undertakes safe custody 
business at Mangalore & Mercara Offices where the 
bank has its own Safe Deposit Vaults. 

Balance Sheet as on 31st Doeember, 11155 

Its. Its. 

Paid-up Capital . 20,00,000 Cash .. 03.07,377 

Reserve Fund 12,00,000 Investments ..1,75,45,891 
Deposits ..4,23,51,453 Advances ..2,23,27,100 

•Sundry Liabilities 87,14,426 Block Account .. 3,83,000 

Profit & Loss a/e. 2,42,032 Liquid Assets .. 18,84,783 

Total .. 5,45,08,811 Total .. 5,45,08,811 


Analysis of Working Year > n ds .?/«/ the. 



1940 

■BUMi 

1951 

1952 

1953 

IttiH 

1955 r 


Rs. 

Rh. 

Rh. 

Its. 

Rs. 

Its. 

Rs. 

Paid-up Capital .. 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

Genera) Reserve .. 

8 ,00,000 

8,76,500 

10,70,(MX* 

10,00,(MM) 

10,50,000 

11,25,000 

I2,00,(MM) 

Contigent. Fund .. 

40,794 

15,500 

. . 





Other Fund* 

1,80,9(53 

51,745 

, , 


., 



Deposit* 

2,21,00,415 

2,33,63,812 

2,50,07,717 

2,77,43,268 

2,98,18,859 

3,42,79,566 

4,23,51,453 

Cash. 

43,60,581 

43,66,486 

50,32,084 

63,13,600 

57,29,122 

71,40,137 

93,67,377 

Investments 

99,92,028 

1,19,24,094 

4,20,29,625 

1,18,49,919 

1,34,53,069 

1,60,62,095 

1,75,45,891 

Advance* 

1,26,05,418 

1,55,67,146 

1,49,91,802 

1,40,56,956 

1,51,53.069 

1,57,79,009 

2,23,27,160 

Net Profit 

3,47,090 

3,50,123 

3,54,707 

3,34,609 

3,17,797 

3,29,140 

3,34,507 

Depreciation 

5,507 

7,756 

6,661 

26,577 

19,492 

32,760 

32,650 

Amount* transferred In : 








General Reserve 

70,000 

76,500 

| ‘ 76,500 

68,000 

65,000 

75,(MM) 

76,000 

Contingent Fund 

4,206 

29,494 

3,000 

68,870 

12,663 


18,093 

Taxation 

1,49,047 

85,422 

1,35,000 

75,000 

1,10,000 

1,25,(MM) 

1,00,000 

Dividend 

1,25,500 

1,33,00© 

1,33,000 

1,33,000 

1,33,000 

1,33,000 

1,40,500 

Do. Rate % p.a. on Ordy. 

8+1 

: 8+2 

8+2 

8+2 

8+2 

8+2 

8+3 

Carried Forward .. 

24,924 

12,298 

19,503 

9,244 

6,378 

2,518 

2,432 

Prices of f Highest 

106 

96 

90 

91 

90 

90 

90 

Shares 1 Lowest 

.... 90 


.90 

1 . 86 

* ■ ' 85 

. 85- 

. - W 
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CANARA INDUSTRIAL & BANKING SYNDICATE LTD. 

(See A dvertIwwxnt alio) 


FOUNDED in 1925 at UDIPI. Directors : T. M. A. 
Pai, M.B., B.s. (Chairman and Managing Director), 

A. Lakshminarayana Rao, b.a., b.l., M. N. Prahlui 
Siroorkar, V. V. Shanbhag, L. II. Prabhu, b.a., ll.b., 

B. Padmanablia Pai, K. V. M. Kaimith, P. Padmana- 
bha Rao, b.a., b.l., K. Gururaja Rao, b.a., b.l. 
Directors* Qualifications : Holding of shares of the 
paid up value of Rs. 5 , 000 . General Manager : 
T. A. Pai, ii.com. (Bom.), a.li.b., k.k.k.s. (Loud.). 
Supdt. of Branches : K. K. Pai, b.com. (Bom.). 
Chief Accountant : II. N. Pai, Cert, a.i.t.b. Dy. 
Chief Accountant: H. N. Rao. b.com. (Bom.), Cert. 
a.i.t.b. Secretary : K. X. Shenoy. Manager, Madras 
Branch : 1*. P. Shenoy, b.nc. Registered Office : 

* Mukuml Nivas', Udipi. Telephone No. ,‘13, P.B. 
No. 23. Telegrams: Giant-lJdipi. BRANCHES: 
Bombay State : Bombay, Akola. Bagalkot, Belgaum, 
Bhatkal, Bijapur, Byadgi, Dliarwar, Gadag, Gokarn, 
Honavar, llubli, Karad. Karwar, Kolhapur. KumtH, 
Malvan, Nipani. Rabkavi, Rat-nagiri. Sangli. Sirsi 
Sholapur, Vengurla. Madras State : Madras. Rada- 
gara, Brahinavar, Coimbatore, Cannanore, Coonda- 
pur, Kanhangad, Karkala, Kasaragod, Kozhikode, 
Mangalore, Palghat, Payyanur, Taliparamba, Telli- 
eherry, Udipi, Udipi-Car Street. Rural Branches 
(all in South Kanara Dt.) : Builur, Barkur, Basrur, 
Beltangadi, Byndoor, Ganguli, Gurpur, llebri, Kade- 
kar, Kaup, Kemmamui, Kinnigoli, Kumbla, Malpe. 
Moodabidri, Mulki, Nileshwar, Nitte, Paliinar, Pane- 
maugalore, Perdoor, Puttur, Saligram, Shankernara- 
yana. Andhra State : Kurnool, Adoni. Anantapur, 
Cuddapah, Guntur, Hindupur, Jammalainadugu, 
Nandyal, Proddatur, Tadpatri, Vijayasvada. Mysore 
State : Bangalore City, Gandhi Nagar & New Taragu- 
pet, Arsikere, Bellary, Chaiurajanagai , Chickmagalur, 
Chittaldrug, Davangcre, Hospet, Mysore Sagar. 
Shimoga, Tumkur. Travancoro-Cochin State : Allcp- 
pey and Coehin. Hyderabad State : Secunderabad. 
Raichur. Auditor : A. Umauath Rao, b.a., f.c.a. 

CAPITAL : Authorised : Rs. 56,(X),000. Rs. 
6,00,000 in 6,000 “ A ” class ordinary shares of 
Rs. 100 each. Rs. 18,00,000 in 1,80,000 “ B ” class 
ordinary shares of Rs. 10 each. Rs. 6,00,000 in 
6,00,000 “ C ” class ordinary shares of Re. 1 each. 
Rs. 4,00,000 in 4,000 6% Cumulative Preference 
shares of Rs. 100 each and Rs. 22,00,000 in 2,20,000 
5% Cumulative Preference shares of Rs. 10 each. 
Issued : Rs. 32,23,787. Rs. 6,00,OCX) in 6,000 “ A ” 
class ordinary shares of Rs. 100 each. Rs. 23,787 in 
K4 


23 787 4i 0 ” class ordinary shares of Re. 1 each. 
Jts. 4,00,000 in 4,000 6% Cumulative Preference 
shares of Rs. 100 each and Rs. 22,(X),000 in 2,20,000 
5% Cumulative Preference shares of Rs. 10 each. 
Subscribed : Rs. 32,10,987. Rs. 5,87,200 in 5,872 

A ” [class Ordinary shares of Rs. 100 each. 
Rs. 23,787 in 23,787 “ C ” class ordinary, shares of 
Re. 1 each. Rs. 4,00,000 in 4,000 6% Cumulative 
Preference shares of Rs. 100 each and Rs. 22,00,000 in 
2,20,(XX) 5% Cumulative Preference shares of Rs. 10 
each. Paid-up : Its. 26,75,568. Rs. 5.44,850 in 
5,872 “ A ” class ordinary shares out of which 310 
shares called at Rs. 30 each, 103 at Rs. 40 each, 
170 at Rs. 50 each, 75 at Rs. 60 each, 34 at Rs. 70 
each, 69 at Rs. 80 each, 57 at Rs. 90 each and 5,054 
at Its. 100 each ; Rs. 23,787 in 23,787 “ C ” class 
ordinary shares of Re. 1 each fully paid ; Rs. 4,00,000 
in 4,000 0% Cumulative Preference shares of Rs. 100 
each fully paid ; and Rs. 17,06,931 in 2,20,(XX) 5% 
Cumulative Preference sharos out of which 27,716 
shares called at Re. 1 each, 4,558 at Rs. 2 each, 
1,558 at Rs. 3 each, 3,376 at Rs. 4 each, 1,480 at 
Rs. 5 each, 38.179 at Rs. 6 each, 1,431 at Rs. 7 each, 
1,112 at Rs. 8 each, 3,3G6 at Rs. 9 each and 1,34,224 
at Rs. 10 each. 

The Preference shares confer on the holder the right 
to a fixed preferential cumulative dividend at the rate 
of 6% and 5% respectively (tax-free), whether earned, 
declared or not down to the commencement of wind¬ 
ing up, and in the event of a winding up, the holders 
of 5% preference shares only shall have a further pre¬ 
ference for refund of capital. Subject as aforesaid, 
the holders of six per cent preference shares and those 
of ordinary shares of all classes shall rank pari passu. 

Transfer, Details of : Common Transfer form. 
Joint holdings acceptable. “Either or Survivor ” 
clause not accepted, but 1st person deemed share¬ 
holder to be succeeded in case of death by the next 
named. Transfer should be executed by all share¬ 
holders. Registration Fee : As. 8 per share for “ A ” 
class ordinary and 6% Pref. 0-1-0 for every 10 shares 
Min. 0-4-0 for “ C ” class ordinary and 0-1-0 for each 
5% Pref. share. Fee for Split or New Certificate : 
Re. 1 per certificate issued in lieu thereof. Fee for 
Transmission and Registration of Documents : Free 
of charge. 

Closure of Transfer Books: Generally onoeayearnot 
exceeding 30 days at a time. Transmission of shares 
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Canars Industrial & Banking Syndicate Ltd.— {amid.) 
should be sent to the Registered Head Office with 
remittances. All documents to accompany. Voting 
Rights : One vote for every rupee of the paid-up value 
of shares held. Date of Accounts : 31st December 
every year. Date of Meeting and Dividends : Gene¬ 
rally in March, dividend distributed soon after the 
Annual General Meeting. 

Objects and Activities : Banking and Exchange. 
Serving all classes in different parts of the country, 
cultivating thrift by small savings among the. lower 
classes, financing of transmission and storage of 


marketable crops, all kinds of usual banking business 
undertaken in all the branch offices. 


Balance Sheet «s <»n a 1 st December, 1955 


Rs. 


< 'apital .. 26,75,568 

Reserve Fund 15,00,000 
Deposits .. 0,07,03,420 

Other Liabilities . 1,50,98,181 
Profit ft Loss a 4,54,532 


(-ash 

Investments 
Advances 
Fixed Assets 
Other Assets 


R«. 

.. 81,90,417 

..3,07,71,451 
.. 3,93,77,834 
5,71,000 
.. 81,14,999 


Total .. 8.70,31,701 


Total ..8,70,31,701 


Analysis ol Working Y*ar rml# -Ust ihcr. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up (Capital .. 

22.80,1*68 

23,45,876 

24,37,642 

25,10.526 

25,34,158 

25,52,152 

26,75,568 

Reserve Funds 

5,00,000 

5,00,000 

10.00,000 

11,00,000 

12,10,000 

13,50,000 

15,00,<*00 

Other Reserves 

.. ! 5,00,000 

4,00,000 






Deposits 

.. 3,39,09,975 

3,68,99,245 

3,61,70.961 

4,01,07,199 

4.71,50,624 

5,42,36,944 ; 

6,67,03,420 

Cash 

85,26,576 i 

93,04,769 

77,18,146 

76.97,315 

72,37.379 

75,63,381 

81,96,417 

Investments 

1,48,96.483; 

1,33,34,185 ! 

1.28,68,656 

1,30,69,010 

1,48,59,377 

2.08,86,312 

3,07,71,451 

Advances 

.. 1 1,96,11,477 1 

2,33,01,210 j 

2.52,53,172 

2,42,70,719 ! 

3,08,16,508 

3,16,80,021* 

3,93,77,834 

Net Profit 

4,1*7,747 

4.20,539 

4,00,694 

3,52,155 

4,00,961 

5.21,213 ; 

5,96,491 

Amount transferred to ; 






i 


(Jeneral Reserve 

10,000 

1,00,000 

1,00,000 

1.00,000 

1.10,000 

1,40,000 


Taxation 

1,41,120 

1,10,000 

1,15,000 

65.000 

1,00,000 

1,75,000 

2,00,000 

Other Reserves 

30,000 

33,172 






Depreciation 

39,131 

31,155 

37.879 

40,034 

45,982 ; 

46,845 

51,452 

Dividend 

1,36,607 

1,40,745 

1,45,819 

1,49.984 

1,52.537 1 

1,53,495 ! 

1.75,701 

Do. Rate % p-a.* (T 

. F.) 10 2A 

9 

9 

9 

9 : 

9 

10 

Carried Forward .. 

4,23b 

3,852 

6.727 

6,898 

5,323 

8,04.1 

18,831 


i 


* Ordinary only. 


CATHOLIC BANK OF INDIA LTD. 

(*>'«■. A4i+rti*rmmt iilxn) 


FOUNDED in 1938 at CHANGANACHKRRY, 
Travancore. Directors : Paul Varghese. r.a., b.l.. 
(i Chairman- ). Dominic Joseph Kuril vinakunnel, 
Michael A. Kallivayalil, Michael J. Kallivavalil 
(General Ma naffer), K. Kuueheria. Thomas T. 
Marattukalam, m.a. (Dim tar-See tela ry) . Kunehe- 
ria T. Marattukalam, m.a. (Managing-Direct lor). 
Directors 9 Qualifications: Holding of loo shares. 
Registered Office : Changana cherry, Travancore. 
Telegrams : “ Catholicbank ”. Branches : Alleppev, 
Athirumpuzha, Changanacherry, Edathua, Kanjira- 
pally, Kottayam, Manimala, Trivandrum. Auditors : 
O. Thomas, b.com., a.c.a., (Chartered Accountant). 

CAPITAL : Authorised & Issued : Rs. I0,(X),(XX> 
in 1,00,<XX) shares of Rs. lo each. Subscribed : 
Rs. 6,00,(XX) in 60,000 shares of Rs. 10 each. Called- 
up : Rs. 5,97,150 in 60,(XX) shares of Rs. 10 each. 
Less Calls in arrears Rs. 2,850. 

Capital History : In 1944, the Bank increased the 
paid-up capital from Rs. 2,27,674 by issue of 27,154 
shares of Rs. 10 each by bringing the paid-up capital 
to Rs. 5,00,000. In 1948, 5,764 shares were offered 


to the public and by 1949, further 4,236 shares were 
offered making the total issue to Rs. 6,00,000. 

Transfer, Details of : Common form, Joint holdings 
acceptable ; either or survivor clause accepted and 
any one signature, accepted. Registration Fee : 
Re. 1. Fee for Split or New Certificate : As. 8. Fee 
foT duplication As. 8. 

Closure of Transfer Books : 1 5 days prior to General 
Body Meeting. Voting Rights : One vote per share. 
Date of Accounts : Accounts are made as on 31st 
December. Date of Meeting and Dividends : Ordi¬ 
nary General Meetings in March or April. 

Objects and Activities : Banking Business. 

Balance Sheet as 011 31st December, 1955 


Rs. Rs. 

Capital .. 5,97,150 Cash .. 3,49,884 

Reserve Funds .. 46,600 Investments .. 3,67,737 

Deposits .. 31,74,057 Advances .. 28,95,670 

•Sundry liabilities 1,10,412 Block Account .. 1,57,046 

Profit ft Loss A/e 19,287 Liquid Assets .. 1,77,169 


Total .. 39,47,508 Total .. 39,47,506 
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Analysis of Working 


Catholic Bank of India Ltd. — (contd.) 

Year ends 31st Dec. 









THE CATHOLIC BANK OF INDIA LTD. 

(ESTABLISHED IX 1938) 

Head Office: CHANGANACHERRY, T. C. STATE 

Branches: —Alleppey, Athirampuzha, Changanacherry, Edathua, Kanjirapally, 
Kottayam, Manimala & Trivandrum 

PROGRESS STATEMENT 


Sifii 

I 




Fixed 

Total 

Total Working 

Year 

Paid-up 

Deposit 

Deposits 

Capital 


Capital 

Rs. 

Rs. 

Rs. 

1948 

5,50,490 

12,16.474 

17,09,083 

24,63,575 

1950 

5,95,250 

15,49,027 

20,90,505 

28,87,573 

1952 

5,97; 150 

20,91,306 

26, (53,760 

33,67,402 

1954 

5,97,150 

22,46,601 

29,22,345 

36,50,149 

1955 

5,97,150 

23,61,040 

31,74,056 

39,47,506 


COURTESY and PROMPTNESS in serving your banking needs is our motto 
For more particulars write to the HEAD OFFICE or BRANCHES : 

MICHAEL J. KALLIVAYALIL, B.Sc., General Manager. 

THOMAS T. KURIALACHERRY, PAUL VARGHESE, B.A., B.L., 

Mg. Director. Chairman. 


[T-1 









CATHOLIC SYRIAN BANK LTD. 

ESTABLISHED ill 1920 at TRICHUR (U.S.T.-C.). CAPITAL : Authorised : Rs. 2(MX),(XX) in 2(),00n 
Maimg tn g Directors : C. A. Pyloth, P. A. Dcvhhhy .shares of Rs. KX) each. Called up : Rs. 4,85,540. 
and C. L. Joseph . General Manager : Verghese Rs. 4,87,850 in 9,757 shares of Rs. 50 each. Less 
Kavaiakat. Auditors : Paul Thaliath. Calls unpaid : Rs. 2.3JO. 


Analysis of Working 



1949 

1950 

1951 

1952 

i »»53 

| Hr ,4 

H)5f, 


Rs. 

\\s. 

Us. 

Ks. 

Us. 

i K*. 

Rs 

Paid-up Capital .. 

W'.'.V’A , 


3,62,160 

3,62,660 

3,62,740 

1 1.74,790 

1.65,5 HI 

Reserve Fund 

I 2,50.000 

2 .S-V .000 

3. If), 000 

2.47.000 

4 00,000 

1 4,7*0.000 

4.66.000 

Other Funds 





19,000 

23,01 HI 

15.266 

Advances 

.Vi.;; 

f>6,11.166 I 

60.67,766 j 


95,56.156 

■ 1.05,62.663 

. 1.03,52.774 

Deftosits 

7li.49.S75 , 

!KH>2.lt-> j 

1,09,29,629 j 

1,13.66,066 

/.2/,2/./23 

/ I.4UU.IX4 

/ 

Investments 

.- 13.49,516 j 

6,30,601) j 

15.05,900 

16,22,602 

1 19.06,613 I 

1 19,70,206 1 

1 30,44,793 

Cush 

.[ ]H,01,334 

25.6 7,301 1 

15,20,523 

|5,66,!I6S 

14.16,57 3 

2.66,67.664 / 

44.46.433 

Profit * 

1,69,739 1 

1.59,643 ! 

1,51.925 ! 

2. IS. 159 

2,40,062 j 

2,26,671 

2 00,751 

Amount transferred to: 

i 




i 



(General Reserve 

34,000 

32.000 ; 

31.000 

53.000 

50.01 HI i 

36,000 

27.000 

Taxation 

.! 73,206 

70,000 

60,000 

65,000 

S5.000 | 

75.000 

63,167 

Dividend Ordinary 

.! 43.545 

46.984 ; 

54,921 

32.656 

67,064 1 

95,666 

56,542 

Do. Rate % p.a. 

12 

13 » 1 

15 

9 | 

24 ! 

21 

12 

(’arried Forward .. 

Mil 

1.160 

907 

1.066 j 

i 

94) 1 

1 

396 j 

1,1 W 


* Subject to Taxation. 


CENTRAL BANKING CORPORATION OF TRAVANCORE LTD 

(Formerly k’morn or Slnh Aided Honk of Tmronron Ltd.) 


FOUNDED in 1927 in TRAVANCORE .COCHIN 
State. Directors: P. S. George, h a., ill. (Chn'mmn), 
P. K. Krishmuikufcty Menon. ii.a.. ill.. 
Dr. N. Sivaraman, m.h.. ilk.. C. S. Rungaswamy 
Aiyangar, ila., l.t., K. Raglmva Varman Pandalai, 
m.a., M.i’.A. (Diredm in - Churye ) , P. M. Mani, jle., 
Dr. G. Madlmsudanan Nair, l.m.s. T.-C. Govern¬ 
ment Directors : V. K. Narayana Menon and P. I. 
Jacob, i.a.s. Directors’ Qualification : Holding of 
hundred shares. Manager : Korah M. Puliinood, 
ii.com. Registered Office *. Alleppev. Telephone: 
No. 75. Telegram: STATADBANK. Branches: 
Trivandrum, Changanacherry, Cochin, Quilon, 
Kayankulam, Kottayani, Alleppey and Nedumangad. 
Sub-Offices : Ainbalapuzha, Mavelikara, S. Paravoor, 
Shertallay, Haripad and Tiruvalla. Auditors : 
Varma & Varma ami Cheriyan & Cheriyan. 

CAPITAL: Authorised: Rs. 19,<x>,ooo. Rs. 9 , 00,000 
in OOJXX) Ordinary shares of Rs. 50 each reduced to 
Rs. 15 each and Rs. 10,00.000 in 40,(XX) 4° n Cumula¬ 
tive Preference shares of Rs. 50 each reduced to Rs. 25 
each. Issued : Rs. 14,44,350. Rs. 6,00,000 in 40,000 
Ordinary shares of Rs. 15 each and Rs. 8,44,350 in 
33,774, 4% Cumulative Preference shares of Rs. 25 
each. Subscribed : Rs. 10,92,945. Rs. 4,68,120 in 
31,208 Ordinary shares of Rs. 15 each and Rs. 8,44,350 
in 33,774 Preference shares of Rs. 25 each. Less 
Rs. 2,19,525 on 14,635 Ordinary shares forfeited. 
Called and Paid-up : Rs. 9,27,2i5. Rs. 82,865 in 
16,573 Ordinary shares of Rs. 15 each on which Rs. 5 
iB paid-up and Rs. 8,44,350 in 33,774 4% Cumulative 
Preference shares of Rs. 25 each fully paid-up. 

£&>•- 


Capital History : Originally the Authorised capital 
was Rs. 50.00,000 in 60, (XX) Ordinary shares of Rs. 50 
each a nd 40.000 3°;, Preference sha res of Rs. 50 each. 
In October 1942, bv a Special Resolution the nominal 
value of each Ordinary share was reduced to Rs. 15 
each and in July 1947, the par value of each Prefer¬ 
ence share was reduced from Rs. 50 to Rs. 25 and the 
dividend on these shares was fixed at l° 0 . The 
reduction of Capital was confirmed by the High 
Court on 22nd October 1943. 

Transfer* Details of : Common form. Joint, hold¬ 
ings accepted ie Either or Survivor ” clause accepted 
One signature is sufficient. No fee for Registration. 
Split or New Certificate : As. 8 per certificate. 

Closure of Transfer Books: 16 days before the 
Annual General Body Meeting. Date of Accounts : 
31st December. Meeting in April. Voting Rights : 
One vote uplo 5 she res and for every additional 5 shares 
upto 100 one. more vote and for every additional 
10 shares beyond the 1st MX) one vote provided that 
no member shall have more than 50 votes. 

Objects and Activities : Banking. Has a number of 
branches and sub-offices in Travancore-Cochin and 
surrounding areas. 

Balance Sheet as on 31st December, 1955 



Rs. 


Rs. 

Capital 

. 9,27,215 

Cash 

97,277 

Reserve Fund 

55,000 

Investments 

62,774 

l)e|K)Hita 

7,40,391 

Advances 

18,64,898 

Liabilities 

9,27,540 

Block Account. . 
Liquid Assets 
Profit & Loss a/e. 

86,740 

3,66,263 

1,52,194 

Total . 

. 26,50,146 

Total . 

. 26,60,146 
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Central Banking Corporation ot Travancore Ltd.— {could.) 


Analysis of Working Year end* 3 let Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


its. 

Rf. 

Rs. 

Kk. 

Its. 

Rs. 

Rh. 

Rs. 

Raid-up Capital .. 

9,27,215 

9,27,215 

9,27,215 

9,27,215 

9,27,215 

9,27,215 

9,27,215 

9,27,215 

Reserve Fund 

50,000 

51,200 

51,700 

53,000 

54,000 

55,000 

55,000 

55,000 

Other Funds 

1,20,411 

1,19,125 

1,21,332 

89,493 

7,393 



r>.",444 

Deposits 

Advances 

7,29,913 

0,75,013 

8,10,230 

10,88,333 

8,73,389 

7,82,404 

7,07,776 

7,40,391 

20,31,050 

18,82,018 

18,24,084 

20,04,404 

19,20,322 

S 18,02,400 

18,06,042 

18,84,898 

Investments 

07,235 

04,335 

04,335 

1,23,707 

i 1,08,028 

1 70,437 

01,717 

82,774 

Cash 

1 59,187 

1,11,401 

3,10,328 

3,19,197 

j 1,81,050 

! 1,37,597 

i 1,01,008 

97,277 

Net Profit 

Amount transferred to : j 

; 5,598 

j 1,412 

4.573 

, 3,045 

; i,i5i 

I - 27,130 

j -71,428 

81,499 

General .Reserve .. ; 

1,200 

500 . 

1,300 ' 

1,000 

1,000 

i i 

i 


Other Funds .. .. j 

29,519 i 


i 


.. 


i 


Carried Forward .. | 

i 

3,188 

1 

912 f 

i 

1.573 j 

7,718 : 

7,870 ; 

19.200 

! 

- -90,095 | 

i 

— 1,52,194 


CENTRAL BANK OF INDIA LTD. 

(See AdrertiwmeiU almi) 


FOUNDED in 1911 at BOMBAY. Directors : 
Sir Homi Mody, k.b.k. ( V h a i r m a n ), Oooverji 
Hormusji Bhubha (Vice-Chairman)* Dinshaw 
I). Bonier, Dharaiuscy Mulroj Khatau, Manmohandas 
Madhavdas Amersey, C. P. Wadia, Chi mania I 
Bapalal Parikh, Framroze J. Gazdar. Directors* 
Qualifications : Holding of 250 shares. General 
Manager : N. K. Karanjia. Deputy Manager : 
F. V. Goo per. Chief Accountant : V. C. Patel. 
Head and Registered Office : ** Central Bank 

Buildings Mahatma Gandhi Road, Fort, Bombay. 
Telephone: 2513111 60 (tl lines). Telegram: 

“ (.Certain ”. London Branch : 159, Fenehureh Street, 
London, E. 0. 3. New York Agents : Guarantee 
Trust Co. of "New York, The Chase Manhattan 
Bank. Auditors : A. F. Ferguson & Co., and 
S. B. Billimoria & Co. 

BRANCHES : BOMBAY : Abdul Rehtnan Street, 
Bandra, Bliuleshwar, Byeulla, Dadar, Gowalia Tank 
Road, Kalbadevi, Mandvi. Null Bbazaar, Sandhurst 
Road, Share Bazaar, Zaveri Bazaar. BOMBAY : 
Ahmedabad, Maskati Market (Ahmedabad), Relief 
Road (Ahmedabad), Ahmednagar, Baroda, Belgaum, 
Chhota Udepur, Gadag, Hubli, Nadiad, Poona 
City, Poona Camp, Sholapur, Surat. ANDHRA: 
Adoni, Vijayawada. BENGAL (WEST): Burdwan, 
Calcutta (Bara Bazaar, Bhowanipore, Hatkhola, New 
Market, Sham Bazaar) Calcutta, Howrah, Jalpaiguri. 
BIHAR: Bhagalpur, Chapra, Darbhanga, Gaya, 
Jamshedpur, Katihar, Monghyr, Muzaffarpur, Patna, 
Purulia, Samastipur. DELHI: Delhi, New Delhi, 
(Chawri Bazaar, Sadar Bazaar) Delhi. HYDERABAD: 
Aurangabad, Gulburga, Hyderabad (Dn.), Jalna, 
Latur, Raichur, Sailu, Secunderabad Warangal. 
KUTCH : Anjar. MADRAS : Coimbatore, Kozhi¬ 
kode (Calicut), Kumbakonam, Madras (China Bazaar, 
Mount Road, Mylapore) Madras, Mangalore, Matburai, 


Tinnevelly Town (Tirunelvely), Tirupur, Tiruchi- 
rapalli, Tuticorin, Vellore. MADHYA BHARAT : 
Bhopal. Gwalior, Indore, Ujjain. MADHYA PRA¬ 
DESH AND BERAR: Akola, Amravati, Jubbulpore. 
Nagpur, Ttwari Bazaar (Nagpur), Raipur, Sagar. 
MYSORE : Bangalore City, Bangalore Cantt., 
Davangere. PUNJAB (EAST): Ambala City, Am¬ 
ritsar. Jullundur City, Ludhiana, Patiala (PEPSU). 
RAJASTHAN AND AJMER MERWARA: Ajmer. 
Bharatpur. Jaipur, Sambhar Lake. SAURASH- 
TRA : Bhavnagar, Jam Jodhpur, Jam Khambhalia, 
Jamnagar, Grain Market (Jamnagar), Jctpur, Morvi, 
Porbundar. Rajkot. Surendranagar, Veraval. 
TRAVANCORE-COCHIN : Alleppey, Cochin, 

Ernakulam, Kottayam, Trichur Town, Trivandrum. 
UTTAR PRADESH: Agra, Agra Cantt., Aligarh, 
Allahabad, Bareilly, Basti, Banaras City, Dehra 
Dun, Deoria, Etawah, Farrukhabad, Ghaziabad, 
Gorakhpur, Hapur, Hardoi, Hathras, Jhansi, 
Kanpur, Meston Road (Kanpur), Lucknow, 
(Aminabad, Chowk) Lucknow, Mathura (Muttra), 
Meerut, Moradabad, Padrauna, Saharanpur, 
Shikohabad. Sitapur. PAKISTAN : BENGAL 
(EAST) : Chittagong, Dacca, Dinajpur, Mymensingh, 
Narayanganj. PUNJAB (WEST): Lahore. SIND: 
Hyderabad (Sind), Karachi, Mirpurkhas. BURMA : 
Rangoon. UNITED KINGDOM: London 159, 
Fenehureh Street. 

PAY OFFICES : BOMBAY: Bagalkot, Barsi. 
Broach, Kolhapur. Sangli. ANDHRA: Bhima- 
varam, Dronachallam, Eluru, Gudivada, Guntur, 
Kakinada, Kurnool, Rajahmundry, Tadepalligudem, 
Tenali. BENGAL (WEST): Asansol, Bankura, 
Kalimpong, Raiganj, Siliguri. BIHAR: Arrah, 
Bagaha, Bettiah, Colgong, Deoghar, Forbesganj, 
Jaynagar, Khagaria, Kishanganj, Lakhisarai, Madhu- 
bani, Motihari, Patna City, Raxaul, Sahiganj, Sasaram, 
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Central Bank of India Ltd.— (contd.) 

Sewan, Sitamarhi. HYDERABAD : Kopbal, Nanded, 
Yadgiri. MADRAS: Ambasamudram, Cannanore, 
Chidambaram, Coonoor, Dindigul, Erode, Karur, 
Kovilpatti, Panruti, Pollaehi, Rajapalayam, Salem, 
Sattur, Tanjore. Theni, Tinnevellv Junction 
(Tirunelvely), Tiruvarur, Udumalpet, Virudh unagar. 
MADHYA BHARAT: Bhind, Mandsaur. Morena, 
Shivpuri. MADHYA PRADESH AND BERAR: 
Bilaspur, Danioh, Dhamtari, Kkamgaon, Raigarh. 
ORISSA: Sambalpur. PUNJAB (EAST): Ambala 
Oantt., Bahadurgarh, Hissar, Hoshiarpur, Jagadhri, 
Jagraon, Kaithal, Karnal, Khaiina, AToga, Panipat, 
Rewari, R oh talc, Siraa, Sonepat. Tam Tamil. TRA- 
VANCORE-COCH1N: Always Quihn. UTTAR 
PRADESH: Auraiya, Bahraich. Ballia. Banda, 
Baraut, Bisesarganj (Banaras), Bharthua. Bulnd- 
shahr, Chauri Chaura, Datia, Etali, Etinadpur, 
Gouda, Oulaothi, Haidwani. Jaswantnagar, Jaunpur, 
Jhinjhak, Kaimganj, Karwi, Kasganj. Khatauli, 
Khuria, Konch Mandi, Kosi Kabul, Lakh ini pur Klieri, 
Lalitpur, Mahoba, Mainpuri, Man rani pur, Mirzapur, 
Muthiganj (Allahabad), Muzatfarnagar, Pilibhit, 
Sarnblial, Shamli, Sirsaganj, Sultanpur, Ujhani, Urdu 
Bazar (Gorakhpur). PAKISTAN: BENGAL(EAST) : 
Rangpur, Mirkadim, Khatunganj, Chittagong. 

CAPITAL: Authorised : Rs. G.30,00,(XX). 

Rs. 5,25,00,000 in 10,50,000 Ordinary shares of Rs. 50 
each and Rs. 1,05,00,000 in 4,20,000 Ordinary * A * 
shares of Rs. 25 each. Issued : lls. 5,77,50,000 
(a) Rs. 5,25,00,0(X) in 1(),50,0(X) Ordinary shares of 
Rs. 50 each. (1) Rs. 2,36,2(5,400 in 4,72,528 Ordinary 
shares of Rs. 50 each issued as paid-up to the extent 
of Rs. 25 without payment iu cash in exchange for 
9,45,056 shares of the Tata Industrial Bank, Ltd. 
(2) Rs. 2,88,73,600 in 5,77,472 Ordy. shares of 
Rs. 50 each issued for payment in cash (b) Rs. 
52,50,000 in 2,10,OCX) * A ’ Ordinary shares of Rs. 25 
each fully paid-up issued as bonus shares for 
consideration other than cash. Subscribed : Rs. 
5,76,66,125. (a) Rs. 5,24,23,750 in 10,48,475 Ordi¬ 
nary shares of Rs. 50 each and Rs. 52,42,375 in 
2,09,695 Ordinary ‘A* shares of Rs. 25 each. Paid- 
up: Rs. 3,14,54,780. (a) Rs. 2,62,11,875 in 
10,48,475 Ordy. shares of Rs. 50 each of which 
Rs. 25 has been called-up. (This includes 347 Ordy. 
shares of the Central Bank of India Ltd. which 
remain to be given against 694 coupons issued by the 
Central Bank of India Ltd. for a like number of 
shares of Tata Industrial Bank Ltd. which have not 
yet been submitted for conversion and 34 Ordy. 
shares of Central Bank of India Ltd., which remain 
to be given against 68 coupons issued by the Bank 
but not yet submitted for conversion) (6) Rs. 52,42,375 
in 2,09,695 Ordinary ‘ A ’ shares of Rs. 25 each fully 
paid-up (492 Ordinary * A * shareH remain to be 
given against 2,460 coupons issued but npt yet 
submitted for conversion). Reserve liability of 
shareholders. Rs. 2,62,11,875 in 10,48,475 Ordinary 
shares at Rs. 25 per share. 


Capital History : In 1944, the Capital was increased 
from Rs. 3,50,00,()(X> to Rs. 5,25,<XUKX) by tlm 
creation of 3,50,000 shares of Rs. 50 each making 
thereby a total of 10,50,000 shares. Out of the 
new shares created, 3.36,2(54 shares were issued 
to the existing shareholders in the proportion of 
one new share for every two shares held at a premium 
of Rs. 25 per share. 

On 31st March, 1947 the Authorised Capital was 
increased from Rs. 5,25,00,000 divided into 10.50,(XX) 
shares of Rs. 50 each to Rs. 6.30.00,000 bv the creation 
of 4.20,000 new shares of (* A Ordinary share) 
Rs. 25 each. Out of the 4.20,000 new sha res, 2,10JXX) 
Ordinary 4 A * shares of Rs. 25 each were issued as 
bonus shares, to holders of J8th April . 1947 in the 
proportion of one new share for every five existing 
shares by capitalising Rs. 52,50.000 from the Reserve 
Fund. The New Shares rank part passu with the 
existing shares. The remaining 2,10,000 Ordinary 
‘ A ’ shares remain unissued for the present. 

Transfer, Details of I Special form. Separate 
transfer deeds for Ordinary and Ordy. “ A ” shares 
required. Shares can be transferred in joint names 
but without the words 44 Either or Survivor ”. 
Registration : As. 2 per share plus postage. New 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights : 
The books are closed a fortnight before payment of 
Interim and Final Dividends, i.e., the books are closed 
for 5 weeks in a year. One vote per share. Date of 
Annual Accounts and Dividends : Accounts are 
dosed yearly on 31st December and submitted in 
February/March. Dividends are paid free of income- 
tax. 

Objects and Activities : The Bank was registered in 
Bombay as a Joint Stock Company to supply the 
general public with an Indian Bank on the most 
modern and improved lines. On the 5th July, 1923, 
this Bank took over the Tata Industrial Bank, 
Limited, as a going concern with all its Liabilities 
and Assets on the basis of giving one share of Rs. 50 
face value (Rs. 25 paid-up) for two shares of the 
Tata Industrial Bank, Ltd., which shares were of 
the face value of Rs. 75 each (Rs. 22J paid-up). 
The Bank carries on general banking business of 
every description. 

General : The bank offers safe deposit locker 
facilities to its clients, and undertakes Executor and 
Trustee business for the benefit of the public. 

Balance Sheet as on 31st December, 1055 

Ks. Rs. 

Capital .. 3,14,54,780 Cash ..15,59,76,749 

Reserve Fund .. 4,01,81,217 Investments .. 56,71,95,557 
Deposits 1,28,66,31,736 Advances ..72,20,70,12(1 
SundryLiabilitios 21,89,35,817 Block Account . 1,37,66,819 
Profit & Loss a /c. 37,27,614 Other Assets .. 12,19,21,013 

Total .. 1,58,09,31,164 Total .. 1,58,09,31,164 
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THE CENTRAL BANK OF INDIA, LTD. 

(Rkuistkrki) on 21st Dmkmbkk, 1‘»U) 

Head Office : BOMBAY 

Central Bank Buildings. MAHATMA GANDHI ROAD. FORI'. BOMBAY 1 

Authorised Capital ... Rs. 6,30,00,000 Issued Capital ... Rs. 5,77,50,000 

Subscribed Capital ... Rs. 5,76,66,125 Paid-up Capital ... Rs. 3,14,54,250 

Reserve & other Funds ... Rs. 4,01,81,217 Deposits (31-12-55) ... Rs. 128,96,40,383 

HOARD OE DIRECTORS 

Sir Jlomi Morl.v, k.ii.k. (Chairman) ManniolmiiHas Mwlhaxxlas Ainc-rsey, Ksq. 

Converji Ilonmisji Bhaha, Ksq., . 1 . 1 *. (Viee-Chairman) (\ P. Waclia, Ksq. 

Oinslmw J). Homer, Ksq., j.j\ ( Iiiniaiila! Bapalal Karikh. Ksq. 

Dhnrumsvy \lu l raj Kim tail, Ksq. Kramroze .J. (Jaadar. Ksq. 

General Manager : N. K. K A K A WJIA 

MADRAS LOCAL HR A SCI IKS 

Main Office : 308 309, Linghi Chetty Street. China Bazaar: 301. Netaji Subhas Chandra Bose Rd. 

Mount Road : 7 & 8, Victory House, Mount Ruad. Myiapore : 170, Rauiakrishna Mutt Road 

ROM RAY LOCAL HRANCIIEjS 

Abdul Rehman St. Byeulla Gowalia Tank Rd. Null Bazaar Share Bazaar Mandvi 

Bhuleshwar Dadar Kalbadevi Road Sandhurst Road Zaveri Bazaar 


r/V Ol XTR Y HR I AY HES 


Adorn 

Bharatpur 

Hathras 

Mangalore 

RANGOON (Burmai 

Agra 

Bind wan 

HathkhoJa 

Maskati Markei 

Relief Road 

Agra Cantt. 

Calcutta 

Howrah 

) Ahmeriabadi 

< Ahmedabad) 

Ah mod a had 

Chapra 

HubJi 

Mathura 

Sadat Bazaar (Delhi 

Ahmednagar 

Chawri Bazaar • Delhi) 

Hyderabad (Dn.i 

Meerut 

Saharanpur 

Ajmer 

Akola 

Chhota Udcpur 

Hyderabad (Sinrii 

Meston Road 

Sailu 

Chittagong 

Itwari Bazaar 

(Cawnporei 

Sambhar Lake 

Aligarh 

China Bazaar t Madras) 

(Nagpur) 

Mylapore tMadrasi 

Sumastijmr 

Allahabad 

Chowk i Lucknow * 

Indove City 

Mount Rd. (Madrasi 

Saugor 

Alleppey 

Cochin 

.Jaipur 

Moradabad 

Secunderabad 

Amaravati 

Coimbatore 

Jalna 

Mirpurkhas 

Sham Bazaar 

Am ha la City 

Dacca 

Jalpaiguri 

Morvi 

(Calcutta) 

Aminabad iLucknow) 

Dai bangha 

Jam Jodhpui 

Monghyr 

Sholapur 

Amritsar 

Delhi 

Jam Khambhalin 

Muzaftarnagar 

Sikohahad 

Anjar 

Dehra-Dun 

Jamnagar 

Muza (Jaipur 

Sitapur 

Aurangabad 

Deoria 

Jamshedpur 

Mymcnsineh 

Surat 

Bangalore Cantt. 

Dinajpur 

Jetpur 

Nadiad 

Surendranagai 

Bangalore City 

Duvancere 

.1 hansi 

Nagpur 

Wadhwan Camp) 

Ballygunge (Calcutta> 

Ernakul.un 

Jubbulpore 

Narayangunj 

Tinnevelly Town 

Bara Bazaar (Calcutta 1 

Etawah 

Kanpur 

N. Market iCalcutta) 

Tirupur 

Bareilly 

Farrukhabad 

Karachi 

New Delhi 

TiruchirapaJli 

Baroda 

Gadag 

Katihar 

Padrauna 

Trichur (Town 1 

Basti 

Gaya 

Kozhikode 

Patna 

Trivandrum 

Belgaum 

Ghaziabad 

Kumhakonam 

Patiala 

Tuticorin 

Benares City 

Gorakhour 

Lahore 

Poona City 

Ujjain 

Bhavanugar 

Grain Market 

Latur 

Poona Camp 

Vellore 

Bhagalpur 

(Jamnagan 

LONDON (U K.) 

Porbander 

Veraval 

Bhopal 

Gulbarga 

Lucknow 

Purulia 

Vijayawada 

Bhowanipore 

Gwalior 

Ludhiana 

Raichur 

Warangal 

(Calcutta) 

Broach 

Hapur 

Hardoi 

Madras 

Mathurai 

Raipur 

Rajkot 


About 300 Branches and Pay Offices throughout India. Burma. Pakistan and in London 

List of South Indian Pay Offices : Alwaye, Ambasamudram, Bhimavaram. Cannanore, Chidambaram, 
Coonoor, Dindigul, Eluru, Erode, Guntur, Gudivada, Kakinada, Karur, Kottayam, Koilpatti, 
Kurnool, Pollachi, Pa.iruti, Quilon (Travancore State), Rajahmundry, Rajapalayam, Salem, Sattur, 
Tadepalligudem, Tanjore, Tenali, Theni, Tiruvarur, Tinnevellv (Tirunelveli) Junction. 
Udumalpet and Virudhunagar. 

LONDON : Branch : 159, Fen Church Street, London E.C. 3. 


MASKERS IN FOREIGN COUNTRIES: 

NEW YORK : The Guaranty Trust Co. of N. York. The Chase Manhattan Bank. 

Current, Home Savings and Deposit Accounts opened. Three-vears Cash Certificates issued at 
favourable rates and Letters of Credit opened and facilities for foreign business made available 
through our Agents. 

Travellers* Cheques issued in denominations of Rs. 25, Rs. 50 and Rs. 100. 

MADRAS MAIN OFFICE: 308/309, LINGHI CHETTY STREET, G. T., MADRAS. 
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Analysis of Working 


Paid-up Capital 
Reserve 
Deposits 
Cash 

Investments 
Advances 
Taxation 
Net Profit 
Amount tranafor 
red to: 

Reserve Fund .. 
Other Accounts 
Dividend 

l)o. Rate % 
p.a. 

Carried Forward 
Prices f Highest 
of 

Shares ^ Lowest 


J949 

Rs. 

3,14,54,2501 
3,56,28,500 
1,21,73,37,437 
25,31,93,396 
02,96,40,1081 
36,21,11,726 
20 . 00 , 000 ! 
1,02,83,023 


1950 

Rs. 

3,14,54,2501 
3,58,28,500 
1,26,80,74,059 
17,45,05,6521 
08,51,35.27*2' 
41,75,70,321 
13,00,000j 
#3,88,230 


1 


1951 

Rs. 

3,14,54,7801 

3,98,30,808 

1,25,47,85,4161 

17.29.52,476 

63,03,05,409 

61.17,20,248; 

io,oo,m>i 

1,13,40,3021 


40,00,000 

.. 

25,00,000 

.. 

50,00,01 K> 

44,03,595 

44,03,595 

44,03,595 

14 

14 

14 

22,49,018 

18,53,662 

17,65,629 

90} 

91} 

81: 

73} 

79} 

67 


1952 

Rs. 


3,14,54,780 

3,99,08,177 

1,23,21,12.6661 

16.28,89,456 

62,26,34,829 

55,36,45,109 

10,( M ),000 

90.60,98) 


35,00,000| 

44,03,595 

I4j 

17,23,014! 
7i i 


60 


Year end» 3Ut Dec, 


I 


1953 

1954 

i 1955 

Jin. 

lie. 

Rs. 

3,14,54,780 

3.99,79,642 

1,17,97,35,184 

16,94,33,616 

58.54.49,900 

58,31,47,719 

6,50,000 

70,01,363 

3,14,54,780 
4,00,55,69'J 
1,23,97,06,510 
17,28,42,52* 
57,33,53,2 OH 
60,07,13,851] 
5,75,(MX] 
72,13,540 

> 3,14,54,780 

r 4,01,81,217 

1 1,28,66,31,736 

) 15,59,76,749 

I 56,71,95,557 

► 72,20,70,126 

) 5,50,OCX) 

) 72,25,970 

/ 

! 

i 

20*00,0001 
37,74,510) 

15*00,000 

37,74,510 

15,00,000 

37,74,510 

«! 

16,49,868! 
09A1 

■ i 

12 

17,88,898 

64] 

12 

18,40,358 

56 

oi?j 

50 
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CHARTERED BANK OF INDIA, AUSTRALIA & CHINA 

(Ses. Adnrtisnnent aha) 


ESTABLISHED by Royal Charter iti 1853 in 
ENGLAND. Court “of Directors : Vincent Alpc 
Grantham (Chairman), Sir John Tait (Deputy 
Chairman ), Sir Paul Benthall, K.B.E., The Rt. Hon. The 
Earl of Inchcape, »Sir Arthur Atkinson Bruce, k.b.k., 
m.c., Archibald Orr Lang, Sir Kenneth Brand Harper, 
Sir Charles Watt Miles, o.b.e., Sir John Henry 
Swain Richardson, Sir Harry Greenfield, c.s.i., 
c.l.E., and Sir William Robert Marshall Coekburn, 
k.b. Chief General Manager : H. F. Morford. Joint 
General Managers : D. Stewart, L. J. Blanchard 
and W. G. Pullen. Assistant General Managers : 
David Beath and Stafford C. R. Northcote. 
Secretary : H. E. Faulkner. Auditors : W. 
A. Browne & Co. and Deioitte, Plender, Griffiths 
& Co. Head Office : 38, Bishopsgate, London, E.C. 2. 
West End, London Branch: 28, Charles II Street, 
Haymarket, London S. W. 1. Manchester Branch : 
52/54, Mosley Street, MancheRter-2. Liverpool 
Branch : 28, Derby House, Exchange Buildings, 
Liverpool-2. 

Eastern Branches : ADEN COLONY: Aden (2 
Offices). INDIA: Amritsar, Bombay, Calcutta, 
Chowringhee (Calcutta), Cochin, Kozhikode, Delhi, 
Kanpur, Madras and New Delhi, PAKISTAN: 
Chittagong & Karachi (2 Offices). CEYLON: 
Colombo. BURMA: Rangoon. SINGAPORE 
COLONY : Changi, Singapore City (2 Offices), Seletar 
(2 Offices), Singapore airport. MALAYAN FEDERA¬ 
TION : Alor Star, Butterworth, Ipoh, Klang, Kuala 
Lumpur, Kuantan, Penang, Petaling Jaya, Port 
Swettenham, Seremban, Sitiawan, Taiping, Teluk 
Anson, Tanjong Karang. COLONY OF NORTH 


BORNEO: Jesselton, Sandakun, Labium, Kudat. 
COLONY OF SARAWAK : Kuching, Miri, 
Sibu. CAMBODIA: Phnompenh. INDONESIA: 
Djakarta, Medan Surabaia. VIETNAM: Saigon 
(2 Offices). THAILAND: Bangkok, Ilhuket. 
PHILIPPINE REPUBLIC : Cebn, Iloilo and Manila. 
HONGKONG COLONY: Hongkong. CHINA : 
Shanghai. J APAN : Kobo, Osaka, Tokyo, 
Yokohama. NEW YORK AGENCY : 65, Broadway, 
New York City, 6, N. Y., U.S.A. HAMBURG 
AGENCY : Borsenbrucke, 2-A, Hamburg IT. 

CAPITAL : Authorised, Issued and Paid-up : 

£3,5(K),000 stock. 

Capital History : 111 1947, the capital was increased 
from £800,000 to £1,200,(XX), in 1919 to £2,000,000 
and in 1,920 to £3,(XX),000 (each share of £20 being 
then sub-divided into 4 share* of £5). On March 
17th, 1943, the 600,000 fully paid shares of £5 each 
were converted into stock. 

On 1st April, 1953, the Capital was raised to 
£3,5(X),(XX) by the capitalisation of £500,000 from 
reserves. A bonus issue of 5(X),000 Ordinary shares 
of £1 each was made to stock-holders in proportion 
to their holdings and these shares were subsequently 
converted into stock. 

Transfer, Details of : ftpecial Transfer Form. 
Stock cannot be registered in the name of joint 
holders, earmarked “ Either or Survivor.” Regis¬ 
tration Fee : Any document sh. 2/6. New Certificate: 
sh. 1 per certificate. 

Voting Rights : On a poll a member holding 
shares or stock of less than the nominal amount of 






THE CHARTERED BANK OF INDIA, 
AUSTRALIA & CHINA 

(Incor|x>rnte<] in England by Royal ( barter, 1 ti.i-i) 

(Liability of Stockholders Limited) 

Capital (Paid-up) ••• £3,500,000 

Reserve Fund •• £5,000,000 

Urn mill's throughout I ml in Pultixtun and alto hi : 

ADEN COLONY, CEYLON. Bl’RMA. SINGAPORE COLONY, MALAYAN 
FEDERATION, COLONY OF NORTH BORNEO, COLONY OF SARAWAK, 
INDONESIA, CAMBODIA. VIETNAM, THAILAND, PHILIPPINE 
REPl'BLIC, HONOKONC COLONY. CHINA AND JAPAN. 

AFFILIATED HANK IN INDIA <V PAKISTAN: 

THE ALLAHABAD BANK LTD. with over 70 Offices in India and Pakistan 

The Bank offers a complete Overseas Banking Service and provides 
exceptional facilities for financing every description of trade with the East. 

Deposits for Fixed Periods or repayable at call or at short notice are 
received at rates which may be ascertained on application. 

Savings Account accepted for amounts from Rs. 50 to Rs. 25,000 at 2% 
per annum. Further particulars will be supplied on request. 

The Bank’s London Office undertakes Trusteeships and Executorships. 

Head Office 38, Bishopsgate, London, E.C. 2 

West End Branch 28, Charles II Street, Haymarket, S.W. 1 
Manchester Branch : 52/54, Mosley Street, Manchester, 2 
Liverpool Branch : 28, Derby House, Exchange Bldgs., Liverpool, 2 

Hamburg Agency : Borsenbrucke 2 A, Hamburg II 

Neu> York Agency 65, Broadway, New York City, 6, N.Y., U.S.A. 

Madras Office : Esplanade, Madras 

J. BLACKWOOD, 

Manager. 
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CbMrtend Bank of India, Australia & China.— (cnn/d.) 

£25 shall not have any vote hut every other member 
who is present in person or by proxy shall have 
votes in accordance with the following scale. 


Nominal amount 
of stock held 


Number nf 
V'otes 

£ 2. r > or more hut 

less than i 50 

1 Vote 

£ 50 

t Ion 

2 

£ 100 

£ 250 

3 „ 

£ 250 

£ 375 

1 „ 

£ 375 

£ 500 

h „ 

£ 500 

£ 750 

« „ 

£ 750 

£ 1,000 

7 „ 

£ 1,000 

£ 1,250 

* 

£ 1,250 

£ 1,500 or more 

£ 1,500 

9 ,, 

IB „ 


Date of Annual Accounts and Dividends : Accounts 
made up to 31st December and submitted in March- 
April. Interim dividend in September. Dividends 
paid less income-tax. 


Objects and Activities : The Hank was incorporated 
by Royal Charter in 1853 in England, with limited 
liability of Stockholders. The Hank transacts 
general banking business connected with the East, 
and also undertake Trustees and Executor Business. 
The Bank purchased and took over the entire under¬ 
taking of the I*. & 0. Banking Corporation, Ltd., 
as and from 1st February, 1939. They also own, 
inter alia , about JM° 0 of Ordinary shares of the 
Allahabad Bank, Ltd. and the Allahabad Bank was 
affiliated with the Chartered Bank in 1939. 


Balance Sheet as <m 

£ 

Capital 3,500,000 

Reserve Fund .. ‘>,000,000 

Deposits .. 203.IHI2.2IH 
Sundry Liabilities 11,071,300 
Profit & Loss a v. 405,37f> 

Total .. 223.00S,087 


31 st I Venn 1 >er, 1055 

£ 

Cash .. 40,207,020 

Investments .. 01,004,020 

Advances .. 01,870,818 

Fixed Account . 2,180,534 

Liquid Assets .. 28,015,080 

Total .. 223,008,087 


Analysis of Working 


Ymr ends 31st I her. 



1949 

1950 

1951 

1952 i 

1953 

1954 

1955 


£ 

£ 

£ 

£ 

r 

£ 

£ 

Paid-up Capital .. 

3,4)00,0(10 

3,000,000 

3,000,000 

3,000,000 

3,500,000 

3,500,000 

3,500,000 

Reserve Fund 

3,000,000 

4,000,000 

4.00C.000 

5,000,000 

5,000,000 

5,000,000 

5,000,000 

Deposits 

129,479.187 

100,243,044 

189,145,002 

180,088,401 

105,037,787 

180,134,217 

203,092,213 

Advances 

52,853,400 

07,157,831 

80.779,492 

09,247,953 

07,248,879 

74,737,500 

91,870,818 

Investments 

52.794.903 

58,813,472 

05,031,220 

08,970,003 

01,400,083 

05,198,071 

01,094,020 

Net Profit 

515,592 

fi32,«07 

097.097 

098,782 

093,798 

723,147 

759,340 

Tr. to : Other Accounts 

315.000 

445,000 

445,000 

445,000 

420,000 

445,000 

445,000 

Dividend and Bonus 

198,000 

231,000 

220.500 

252,000 

209,500 

288,750 

301,875 

l)o. Rate % p.a. 

*12 

*14 

14 

14 

14 

15 

15 

Carried Forward .. 

409,029 

305,830 

397,433 

399,215 

403,513 

392,910 

405,375 

Prices nf f Highest 

i<»5 

10-11/10 

IU 

10-13/10 

t sh. 49 

49/0 

•->!/» 

Shares \ Lowest 

9-11/32 

SJ 


9-31/32 

f sh. 39 

40/3 

40 /e 

* Less British Income-Tax. 

t Per £ 1 stock. 





CHETTINAD MERCANTILE BANK LTD 



FOUNDED in 1933 at KARAIKUDI. Secretary: of 10,000 shares of li s. 

100 each. 

Paid-up : 

T. Subranmnitt Iyer. Auditor : K. Subramaniam, 

B.A. Rs. 2,99,100 in ft, 982 shares of Rs. 100 each on which 

CAPITAL : Authorised I Rs. 10,(N),()00 comprising Rs. 50 has been calh*d up. 





Analysis of Working 


Ymr ends 31st Deer. 


1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Its. 

Paid-up Capital .. 

2,98,725 

2,98,725 

2.98,725 

2,98,725 

2,98,725 

2,98,725 

2,99,100 

Reserve Fund 

05,000 

70,0(M) 

72,000 

70,250 

81,000 

90,000 

94,827 

Advances 

12,77,904 

10,25,817 

11,01,885 

13,63,115 

11,19,333 

9,20,027 

9,80,521 

Deposits .. 

11,15,155 

12,82,520 

16,50,035 

15,70,794 

12,28,223 

10,09,043 

14,28,423 

Investments 

5,02,948 

5,19,948 

0,17,173 

0,67,172 

0,09,572 

5,06,239 

5,07,973 

Cash . 

1,70,532 

1,02,070 

2,83,913 

1,81,037 

1,50,007 

2,08,298 

8,33,294 

Net Profit 

38,849 

24,879 

7,098 

20,744 

23,133 

15,000 

11,8J8 

Amounts transferred to : 








General Reserve 

9,000 

5,000 

2,000 

4,250 

4,750 

3,200 

2,800 

Taxation 

30,882 

11,324 

9,548 

7,500 

2,007 

2,000 


Other Funds 

., 


1,000 

e * 

7,570 

1,500 

7,373 

Dividend Ordy. .. 

11,949 

11,949 


8,902 

8,962 

8,902 


Do. ’•Rate % p.a. 

4 

4 

e 0 

3 

3 

3 


Carried Forward .. 

9,230 

0,837 

387 

420 

; 204 

269 

1,915 
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THE COCHIN COMMERCIAL BANK LTD. 


FOUNDED in 1936 at COCHJN (Travancore- 
Cocbin State). Directors : Diwnn Bahadur, 0. P. 
Karunakara Men on (Chairnmn), i)r. 0. R. Krishna 
.Pillai, Haji fissa Haji Abdul Sathar Sait, T. K. 
Abraham, V. J. Kurien, Rao Bahadur K. Govindan 
Nair. Directors’ Qualification : Holding of 500 
.shares (Ordinary). General Manager : 0. R. Nedun- 
gadi. Registered office : Mattanchcrry, Cochin-2 
(Travancore-Oochin State), Telephone No. 590. 
Branches : Azeez Manzil, Bazaar Road, Cochin-2; 
40, General Patters Road, Madras-2; Big Bazaar Road, 
Pal ghat; Broadway, Ernaku Jam ; Durbar Hall Road, 
Ernakulam ; East Fort Gate, Trippunithura ; Mulan- 
thuruthy ; Arakunnam ; Fort Cochin; Round West, 
Trichur and Main Road, Trivandrum. Auditors : 
M/s. Varma & Varum, Chartered Accountants, 
Cochin-2. 


Capital was increased to Rs. 20,00.000. Issued 
Capital to Rs. 7,00.(XX). Subscribeil Capital to 
Rs. 6,50.000 and the Paid-up Capital Rs. 2,89.020. 
in 1947 the Issued Capital was raised to Rs. 10,00,(XX) 
from Rs. 7,00,000. Subscribed Capital from 
Rs. 6.50,000 to Rs. 6.78,860 by issuing additional 
shares to the public. The subscribed capital was 
further increased from Rs. 6,78,860 to Rs. 8,44,440 
by issuing 2,437 Ordinary shares in 1952, 7,103 shares 
in 1953 and 460 shares in 1954 making altogether 
10,000 new shares issued between 1952 and 1954 
Less 1,471 shares of Rs. 20 each forfeited in 1954 
for non-payment of arrears of allotment money on 
the shares. A call at the rate of Rs. 5 per share 
was made on 30,807 shares since 1950 making total 
32,222 shares called-up at Rs. 15 each and 10.000 
shares at Rs. 10 each. 


CAPITAL : Authorised : Rs. 20,00,000 in 1,00.000 
shares of Rs. 2U each. Issued : Rs. 10,00,000 in 
50,000 shares of Rs. 20 each. Subscribed: 
Rs. 8,44,440 in 42,222 shares of Rs. 20 each. Called- 
up : Rs. 5,83,330. Rs. 4,83,330 in 32,222 shares of 
Rs. 20 each at the rate of Rs. 15 called-up and 
Rs. 1,00, (XX) in 10, (KX) shares of Rs. 20 each at the 
rate of Rs. 10 called-up. Paid-up : Rs. 5,83,330 
Less First Call money in arrears Rs. 28,079 3 4. Add 
Forfeited shares Rs. 9,611— Rs. 5.64,861 13-0. 

Capital History : In 1944 the Issued Capital was 
increased from Rs. 2 lakhs to Rs. 4 lakhs by the 
additional issue of 10, (XX) shares of Rs. 20 each. 
The Subscribed Capital was raised from Rs. 1,04.280 
to Rs. 3,25,000 by creating 11,036 additional shares 
of Rs. 20 each which were issued to the existing 
shareholders and the Public. In 1945 the Subscribed 
Capital was raised to Rs. 5,00, (XX) and the Paid-up 
Capital Rs. 2,13,685. In 1946 the Authorised 


Transfer, Details of : Common transfer. Joint 
holdings are accepted. Either or Survivor ” clause 
is accepted. Any one signature is accepted. Regis¬ 
tration Fee Re. 1. Fee for split of new certificate : 
Annas eight. Fee for Duplication : Annas eight. 

Closure of Transfer Books : 15 days preceding the 
General Body Meeting. Voting Rights: Propor¬ 
tionate to the paid-up amount on each share. Date 
of Accounts : 31st December and submit ted in March. 

Objects and Activities : All kinds of banking 
business undertaken. 

Balance Sheet «»s on 31st December, 1955 


Its. Hh. 

Capital 5,64,862 Cash .. 7,43,007 

Reserve Fund 1.00,0410 Investments .. 14,02,696 

Deposits 59,02,933 Advances .. 42,10,218 

Sundry Liabilities 4.00,767 Block Account .. 32,174 

Profit & Loss a<\ 21,816 Liquid Assets .. 6,02,283 


Total .. 69,90,378 Total .. 69,90,378 


Analysis of Working Year ends 31 st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

■DM 


Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Paid-up Capital .. 

3.26,022 

3,31,607 

4,05,784 

4,59,081 

5.48.3M 1 

5,62,718 

5,64,802 

Reserve Fund 

54,600 

59,200 

64.000 

83,239 

84.318 

89,121 

1,00,000 

Other Funds 

31.7(H) 







Deposits 

26.61,9(H) 

27,57,10+ 

33,04.746 

30,23,938 

45,13,547 

50,22,471 

59,02,933 

Investments 

8,78,312 

4,74.755 

7,09,211 

7,11.420 

8,74,209 

10,33,938 

14,02,696 

Advances 

22,87,482 

22.03,056 

22,47,528 

30,13,753 

35.29,0 IH 

33,62,157 

42,10,218 

Cash 

4,54,404 

3,80,934 

7,22,457 

9,66,093 

6.62,658 

6,18,196 

7,43,007 

Net Profit 

22.598 

21,018 

21,486 

23,287 

21,981 

19,837 

21,378 

Amounts transferred to: 


1 ! 






Reservo 

4,600 ! 

! 4,800 ! 

6,000 

9,500 

4,662 


10,000 

Gratuity Fund.. 

,. 






3,000 

Taxation 

13,000 

j 


3,(MX) 

*1,500 



Dividend Ordy. .. 

,. 

• • i 

11,000 

12,532 

15,319 



Do. Rate % p.a. 

,, 

1 

3 

3 

j 



Depreciation on Investments 

,, 

i 

,. 



, # 

* 8,200 

Carried Forward 

3,974 

5,192 1 

2,645 

" 511 

*’ 480 | 

438 

616 


COMMERCIAL DISCOUNT BANK LTD. 

FOUNDED in 1945 at MADRAS. Managing shares of Rs. 50 each. Subscribed, Called and 
Director : M. S. Ramaswami, b.a., b.l., c.a.i.i.b. Paid-up : Rs. 81,750 in 1,635 shares of Rs. 50 each. 
Auditors : P. S. Subramania Iyer & Co. The Bank has been converted into a private 

CAPITAL I Authorised : Rs. 1,00,000 in 2,000 Limited Company. 
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DEVKARAN NANJEE BANKING CO. LTD. 

(iSVf Adt'trivwmtHt aim) 



DEVKORpn nonjEE BonKine c° i r s. 


(Established 1938 1 

62 Offices and 14 Safe Deposit Vaults 
Head Office 

Devkaran Nanjee Buildings 
Elphinstone Circle 
Fort, BOMBAY-1 


Authorised Capital 
Subscribed and Paid-up 

Reserve Funds 

Exceed (31-12-55) 
Deposits Exceed (30-6-56) 

Working Funds 
Exceed 


Rs. One Crorc 
Ks. 50 Lakhs 

Us. 31 Lakhs 
Rs. 18 Crores 

Rs. 22 Crores 


BRANCHES 

BOMBAY: Andheri, Bhuleshwar, Colaba. 
Dadar, Ghatkopar, Kalbadevi, Khar, 
Mandvi, Matunga, Sandhurst Bridge, Santa 
Cruz, Share Bazar, Thakurdwar, Vile 
Parle, Zaveri Bazar, Malad, Kandivli, 
Borivli. 

CALCUTTA: Calcutta Anglo-Gujarati 

School New Building, Ground Floor. 16-A, 
Brabourne Road. 

DELHI: 4883, Kacha Ustad Dag, Chandni 
Chowk. 

GUJARAT: Ahmedabad (Gandhi Road. 
Maskati Market, Manek Chowk, Delhi 
Chakla), Anand, Baroda, Bardoli, Broach, 
Bulsar, Godhra, Lunawada, Nadiad, 
Navsari, Patan, Sidhpur, Surat, Viramgam. 

SAURASHTHA: Amreli, Bhavnagar, 

Dhrangadhra, Jamnagar, Junagadh, 
Mahuva, Morvi, Porbandar, Rajkot. Savar 
Kundla, Surendranagar, Veraval. 

MAHARASHTRA: Ahmednagar, Bara mat i, 
Malegaon, Manmad, Nasik City, Nasik 
Road, Poona (Raviwar Peth, Budhwar 
Peth & Camp), Sholapur, Walchandnagar, 
Burhanpur (M.P.) 

General Banking Business Transacted and 

Inland and Foreign Letters of Credit Arranged 


FOUiVULJ) iw 1!>,38 at BOMBAY. Directors • 
iMlitchuinJni C. 1). Nan jet- Prince Hdayhlmn of 
Porhundar, A lutvnrhl >S. Choksey, Uxiuikunl. 
S. Dabholkar, j.p.. Hnrslmdmi R Parekh, Pravin- 
chandra V. Gandhi , a.i.i.h. (Managing Director). 
Directors’ Qualifications : Holding shares of the 
paid-up value of Rs. lo,(XX). Head Office : 
Devkaran Nanjee Bldgs., 17, Horniman Circle, Fort, 
Bombay. Telephone: 32908. Telegram: * Dena- 
bank Branches: BOMBA Y ; (19 Branches) 
♦Elphinstoue Circle, Thakurdwar, Sandhurst Bridge, 
Kalbadevi, Mandvi, *Zaveri Bazaar, Bhuleshwar, 
♦Dadar, * Colaba, *Shar Bazaar, *Matunga, Khar, 
♦Santa-Cruz, *Vile Parle, Andheri, *Gliatkopar, 
Malad. *Borivli and Kandivli. CALCUTTA : J6-A, 
Brabourne Road. DELHI: 4883, Kacha Ustad Dag, 
Chandni Chowk. GUJARAT: (17 Branches) 
♦Gandhi Road (Ah medal mil), Maskati Market 
(Ahmedabad), Manek Cliovvk (Ahmedabad), Delhi 
Chakla (Ahmedabad), Viraugam, Patan, Sidhpur, 
Surat, Bardoli, Navsari, Bulsar. Baroda, Broach. 
Anand, Nadiad, Godhra, Lunawada. SAURASHTRA: 
(12 Branches), ♦Rajkot, Amreli, Surendranagar, 
Dhrangadhra, *Bhavnagar, Porbandar, Jamnagar, 
Veraval, Morvi, Junagadh. Mahuva, Savarkundla. 
MAHARASHTRA: (II Branches) Nasik City, 
Nasik Road, Malegaon, Manmad, Ahinednagar. 
♦Raviwar Peth (Poona), Budliwar Peth (Poona), 
Camp (Poona), Baramati, Walchandnagar, Sholapur. 
MADHYA PRADESH: Burhanpur. Auditors : 

K. S. Aiyar & Co. and Dalai <fc Shah. 

(♦Has Safe Deposit Vault.) 

CAPITAL : Authorised : Rs. 1,00,00,000 in 2,00,(XX) 
Ordinary shares of Rs. 50 each. Issued, Subscribed 
and Paid-Up : Rs. 50,00,(KX) in 1,00,000 Ordinary 
shares of Rs. 50 each. 

Capital History : A final call on the uncalled capital 
was made during 1943 making the paid-up capital to 
20 lakhs. In 1944 the Bank issued the unissued 
capital of Rs. 30 lakhs divided into 00,(XK) shares of 
Rs. 50 each was issued. The above, issue was made 
at a premium of Rs. 15 per share. The Authorised 
capital was increased from Rs. 50 lakhs to Rs. 1 
Orore. 


Transfer, Details of : Usual transfer form. Shares 
can be registered in the joint names of two or more 
persons with " Either or Survivor ” clause. Regis¬ 
tration Fee : 4 annas per share with maximum of 

Rs. 5. Fee for New Certificate : 8 annas. 


PRAVINCHANDRA V GANDHI 

Mg. Director. 


Closure of Transfer Books : The Register of 
Transfer shall be closed for 14 days immediately 
preceding the Ordinary General Meeting. : 





Date Of Accounts : Accounts arc closed as on 31st 
December annually and submitted about February. 
Dividend : Payable Tax-free. 

Objects and Activities : The Bank transacts 
general Banking business. Inland and foreign letters 
of credit arranged. 

Analysis of 


Devkaran Nanjee Banking Go. f Ltd.- ~(contd.) 
Balance Sheet as on 31st J>e<!enil»er, 1955 

U«. Rs. 

Capital .. 50,00,000 Cash .. 3,44,90,899 

Reserve Funds.. 31,00,000 Investments .. 8,28,95,763 

Deposits ..16,10,97,144 Advances .. 5,50,82,757 
Sundry Liabilities 3,31,10,531 Block Account.. 36,39,042 

Profit & Ijohs a e. 4.26,386 Liquid Assets .. 2,66,19,000 


Total .. 20,27,34,061 Total .. 20,27,34,061 


Working Year ends 31st Dec . 



194 9 

1950 

f 95 f 

1952 

195.3 

1 

1954 j 1955 


i Rs. 

Rs. 

Rs. i 

i 

Rs. 

| its. 

Rs. Rs. 

1 

Paid-up Capital . . 

. . ■ 50.00.000 1 

59,00.000 

■ 

50,00.000 i 

50,00,000 

50,00.(HK) 

50,00,000 | 50,00,000 

Reserve Fund 

10,00.000 ; 

20.00.000 

22,00.000 i 

24.00,000 

26,00,000 

28,10,000 i 31,00,000 

Deposits 

6,86,98,381 

7.68,93,432 j 

8,37,90,046 

8,04,40,214 

10,37,70,487 

12,55,98,836 16,10,97,144 

hi vestment s 

. . 3,03,02,781 

3,69,52.274 J 

3,77,80,465 j 

4,17,69,594 

4,94,45,484 , 

5,08,72,695 ! 8.28,95,703 

Advances 

. 2.21.48,030 1 

2.71,80.236 1 

3,20, f >3,84 3 

2.77,37.343 

3,04,57.249 1 

4.31.79,780 j 5,50,82,757 

(ta-di 

1,63.20,003 

1,88.43.238 

2,24,40,589 i 

1,83.04.080 ! 

2,76.70,332 ! 

3,44.00.129 ! 3.44,90,899 

Taxation 

4.75,000 

2,75,000 

1,50,000 

1.50,000 ; 

2.00,(KJO i 

3,75.099 5,00,000 

Net ’Profit 

! g 4,84,313 j 

7.I2.207 | 

0,56,594 

6,14,909 

0,00,200 i 

7,94.549 j 5,51,474 

Depreciation 

. ' 68,778 

71,156 j 




90,035 ! 1,14,739 

Amount transferred to : 

; J 


; 

1 


i 

Reserve Fund .. 

i .50,00(1 

2.00.0J Ml 

2,(KMM Ml ; 

2.90,000 

2.O0.OIMl ; 

2,10,000 1 2,40,000 

Rank Premises A e. 



25,000 

25,000 

25,000 


Dtbcr \jv*. 



:»n,ooo 

55,755 . 

57,645 

50,000 

Dividend 

1,50.000 

1,50,000 

1.75,000 ; 

1.75.000 , 

2.00,000 : 

2.00.000 i 2,50,000 

Do. Rate % p.a. 

3 

3 ; 

H 

31, 

4 

t 5 

( larried Forward . . 

05,880 

81,992 1 

1,38,594 

1,47,808 

1,55,362 I 

l,K4,!*ll l,7(\38ti 


$ Subject to taxation. 


THE EASTERN BANK LTD. 

(See A d cert ise. me nt also ) 


FOUNDED in 19o9. Directors : Sir Evan 
Meredith Jenkins, clc.i.k., K.r.s.r. (Chairman), 
Roger Leigh-Wood (/>//. Chairman). Sir Thomas 
Jowph Strangman, ij.c.. A. V. Barnes, n.s.o.. o.h.k.. 
Arthur Patrick Cameron. (btptain Derek Fitzgerald. 
N. S. tlolder. Genl. Manager : H. Barden. Head & 
Regd. Office : 2 & 3, Crosby Square. Bishopsgate, 
London, E.C. 3. Branches in India : Bombay. 
Calcutta, Madras & Cochin. London : Telegram : 

Eastertide/’ Telephone : London Wall : 2044. 

Madras: Telegram: "Eastertide." Telephones: 
1430. 1447. Foreign Branches : Pakistan : Karachi 
and Chittagong. Iraq: Bagdad. Basra, Amarah, 
Mosul, Kirkuk. Persian Gulf : Bahrain, Doha (Qatar). 
Ceylon : Colombo. Malaya : Singapore, Penang, 
Kuala Lumpur and Butterworth. Aden : ('rater, 
Steamer Point. Hadramaut : Mukalla. Lebanon : 
Beirut. Auditors : Turquand, Youngs & Co. 

CAPITAL : Authorised and Issued : £2,(XX),ooo in 
200,000 shares of £10 each. Paid-up : £1,000,000 in 
200,000 shares of £10 each on which £5 have been 
called up aud paid. Reserve Liability : £5 per share. 
The Subscribed Capital was increased in 1914 from 
£1,000,000 to £1,500,000 and in 1919 to £2,<XX),000. 

Capital History : In 1914, the capital was increased 
from £1,000,000 to £1,500,000 and to £2,000,000 by 


the issue of shares in December 1919, at a 

premium of sh. 30 per share. 

Transfer, Details of : Common Form. Registration 

Fee : Any document ah. 2/6. Transferors are noti¬ 
fied forthwith after transfer is certified. New 
Certificate : sh. 1 . Share registers are maintained 
in London and Bombay and shares can be trans¬ 
mitted from one register to another. Registration 
fee : Bombay Its. 2 per deed. 

Date of Accounts : Accounts made up yearly to 
31st December. Date of Dividends : March and 
September every year. Dividends paid less Tax. 

Objects and Activities : The Bank transacts general 
banking business of every description and owns, 
inter alia . a direct controlling interest in Eastern 
Bank Trustee and Executor Co. (India), Private Ltd. 

Balance Sheet as on 31st December, 1955 


£ £ 
Capital .. 1,000,009 (’ash .. 7,318,111 

Reserve Fund .. 1,500,000 Investments ..12,948,101 

Deposits .. 38,892,069 Advances .. 14.085,785 

Sundry Liabilities 2,053,980 Block Account .. 720,953 

Profit & Loss 112,650 Liquid Assets .. 8.485.70J 

(Unappropriated 
balance). 


Total .. 43,558,711 Total .. 43,558,711 



The Eastern Bank UA.—(cnntd.) 

Analysis of Working Year emls 31st Dec. 



; 

| 1949 

1950 

| 1051 

1 1952 

11)53 

1954 

1955 


! i ! 

£ 

1 £ 

1 £ 

£ 

£ 

£ 

Paid-up Capital .. 

1 1,000,000 I 

1,000,000 

1 /,000,000 

i 1,000,000 

l t (MM*,(MM* 

1,000,(MK) 

1,(KM),000 

1,000.000 1 

J,200,000 

j 1.2(H), 000 

I 1,250,000 

1,300,000 

1,000,000 

, 1 ,500,000 

Deposits 

20,972.498 j 

24,351,579 

i 2;VM>8,630 

! 28,037,882 : 

29,067,987 

■ 33,294,778 

l 38,892,069 

; 3.871.0/4 

4.768,/30 

/ 5,808,t/6/ 

6,285,587 1 

5.1/1,620 

5,835,7/1 

7,3/8,11/ 

investments 

j J 0,862,066 j 

J 1,0/0,083 

8,7 /1,926 

11.113.081 i 

J 3.067.214 

13,3/2,2 73 

1 2,948 ,101 

Advances 

i 5.700,485 1 

6,686,737 

9,213,707 

8,458.722 ! 

8,581, 111 

11,223,331 . 

14,085,785 

Net Profit 

118,244 

123,928 

124.763 

126,722 

127,512 , 

120,011 ! 

132,536 

House property writ ten-off j 

30,000 | 

30,000 

30,000 

30.<MK) j 

30,000 

30,000 , 

35, (HK) 

Amount transferred to: 
Reserve Fund .. .. ! 

1 

i 

i 

i 

i 


50,(KK) j 

50,(HK) 

1 

50,<M)0 


Other Accounts 

50,000 i 

60,000 j 

60,000 

i 




Dividend 

| t 33,000 i 

t 33.000 

1 f 31,500 

! f 36,750 1 

t 44,000 

44,000 

46,(KK) 

Do. Rate % p.a. 

6 ! 

V 

6 

i 7 ! 

i 1 1 

8 

8 

8 

Carried Forward 

88,434 i 

89,362 

92,625 

! 102,597 ! 

106,109 

111,120 

112,656 

Prices of f Highest 

i 

7k 

7i ! 

! 1 

n 

n 

10 

»Shares \ Lowest .. ; 

71 ! 

6-5 16 | 

i 

o] J 

5J ! 

! 


n i 

8-1/16 


f Net after deduction of income-tax on dividends. 


EXCHANGE BANK OF INDIA & AFRICA LTD. 

POUNDED in 1942 at BOMBAY. The bank was wound up on 24th June 1949 under the Order of 
the Court. The Official Liquidator of Bombay High Court is the Official Liquidator. 


GRINDLAYS BANK LTD. 


FOUNDED ill 1828 in LONDON. Directors: 
The Lord Colgrain, M.c. (Chairman). T. T. K. Allan, 
Field Marshal Sir Claude J. E. Auchinleck, g.c.b., 
G.C.I.E., C.S.I., D.S.O.. o.b.e., N. W. Chisholm, T. E. 
Grant, (1. N. Wallace (General Manager.) General 
Manager in India : A. Simpson. Madras Manager : 
I. 0. Mcintosh. Branches In Foreign : Salisbury, 
Gwelo, Umtali, Colombo, Bombay, Delhi, New 
Delhi, Calcutta (Brabourne Road and Churchlane), 
Lahore, Peshawar, Quetta, Madras. Rangoon, Simla, 
Karachi (Bunder Road and Dundas Street). Regis¬ 
tered Office : 54, Parliament Street, London. 
Auditors : Gerard Van De Linde & Sons. 

CAPITAL : Authorised and Issued : £500,om in 
100,000 shares of £5 each fully paid. 

Date of Accounts : Accounts are made up as on 
31st December. Meeting in March. 


General : Registered on 7th January, 1924 as 
Grindlay & Co., Ltd. The name was changed to 
Grindlays Bank Ltd. on 31st March, 1947. In 
March 1943, they took over the deposits and current 
accounts of Thomas Cook & Sons (Bankers), Ltd. 
In 1949, the National Bank of India, Ltd. acquired 
controlling interest in the Bank. 

Balance Sheet as on 31st December, 1955 


£ £ 
Capital 500,000 flash .. 2,509,737 

Reserve Fund .. 350,000 Investments .. 8,780,958 

Deposits .. 24,381,140 Advances .. 11,389,699 

Sundry Liabilities 1,117,405 Block Account .. 191,593 

Profit & Loss a/e 29,898 Liquid Assets .. 3,506,402 


Total .. 26,378,449 Total .. 26,378,449 


Analysis of Working Year ends 31st Dec. 



1040 

1950 

1951 

1952 

1953 

1954 

1955 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

5005*00 

500,000 

5(K*,(MM) 

500,<MK) 

5(M*,(MM) 

500,000 

500,(MM) 

Reserve Fund 

300,000 

350,000 

350,(KK) 

350,000 

350,000 

350,000 

350,000 

Deposits 

22,801,800 

23,641,765 

23,324,629 

22,956,035 

23,315,736 

24,798,251 

24,381,146 

Advances 

4,830,651 

6,978,337 

6,687,977 

7,807,216 

7,673,148 

8,497,870 

11,389,699 

flash. 

4,350,061 

2,654,871 

3,340,564 

5,159,982 

43,17,326 

3,356,178 

2,509,737 

Investments 

14,125,910 

13,204,621 

12,309,451 

9,431,194 

10,257,077 

11,268,724 

8,780,958 

Net Profit 

35,584 | 

j 51,640 

43,695 

20,826 

20,826 

17,266 

34,757 

Amount transferred to : 
General Reserve 


50,000 


Other Funds 

j 20,(M*0 

20,000 

15,000 

15,000 



Dividend Ordy. 

i 13,750 

13,750 

13,125 

13,750 

13,750 

13,750 

14,375 

Do. Rate % p.a. 

5 

5 

5 

5 j 

5 

5 

5 

Carried Forward .. 

| 37,942 

25,832 

36,402 

31,000 | 

31,000 

29,516 

29,898 
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Banks 


THE EASTERN BANK, LTD. 

(INCORPORATED IN ENGLAND-1909, THE LIABILITY OF MEMBERS BEING LIMITED) 


HEAD OFFICE: 

2 & 3, Crosby Square, Bisliopsgate, LONDON, E.C. 3 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 

Reserve Liability of Shareholders 


£ 2,000,000 
£ 1 , 000,000 
£ 1,500,000 
£ 1 , 000,000 


India 

Boil) 1 Nil' 
Calcutta 

Madras 

Cochin 

Ceylon 

Colombo 


Pakistan 

Karachi 
('hittugong 

Persian Gulf 

Bahrain 
Doha (Qatar) 

Lebanon 

Beirut 


BRANCHES : 
Iraq 

Baghdad 


Sub-Branch Rashid St. 
Basrah 
Amarah 
Kirkuk 
Mosul 

Hadramaut 

M ukalla 


Malaya 

SiugajKirc 
Kuala Lumpur 
Penang 
Butterworth 

Aden 

('rater 

Steamer Point 


Current Accounts 


Fixed Deposits 


Interest \ per cent per annum allowed 
on credit balances from Rs. 1,000 to 
Rs. 1,00,000. 

Are received for one year and for 
shorter periods, on terms which may 
be ascertained on application. 


Savings Deposit Accounts: Interest 2 per cent per annum up to a 

maximum of Rs. 40,000. 

General Banking and Exchange Business of all kinds undertaken. Branches 
and Correspondents throughout the World. 

The Eastern Bank Trustee and Executor Co. (India) Private Ltd. undertakes 
Trusteeships and Executorships. 

bi irnmu pa mice labs os applications. 


Madras Branch : 

Post Box No. 50 

Armenian Street, MADRAS 


A. L. BROWSE, 

Manager. 
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HABIB BANK LTD, 


FOUNDED in August 1941 at BOMBAY now at 
Karachi (Pakistan). Chairman: Ahmed Habib. 
Directors : Ali Akbar H. P. Ebrahim, Huseimili 
A. Jumani, Yusuf Qasitn, Fidahussain I. Haji, 
Yusuf Ahmed, Hamid Da wood and Hyder Mahome- 
dali. Managing Directors : Mahomedali Habib and 
Rashid 1). Habib. Directors* Qualifications : Hold¬ 
ing of shares of the nominal value of Rs. 10,(XX). 
General Manager : Kazak H. Mahomed. Deputy 
General Manager : 8. H. Mahomed. Secretary : 
M. K. Pirbhai. Registered Office : Bank Building, 
Habib Square, Bunder Road, Karachi-21. Tele¬ 
graphic Address : ‘ Pakhabib,’ Karachi. Telephone : 
No. 36901 (8 lines). Branches: PAKISTAN: Kara¬ 
chi (Bombay Bazaar, Bunder Road, Burns Harden, 
Central Office, Cloth Market, Foreign Exchange, 
Iddgah, industrial Trading Estate, Napier Road, 
New Challi, Saddar, Safe Deposit Vault and Shoe 
Market); Vf Vj 8T PAKISTAN *. Hydera¬ 

bad, Jacobabad, Khairpur Mirs, Larkana, Mirpur- 
kbas, Nawabshah, Shahdadpur, Shahdadkot, Shikar- 
pur, Sukkur, Bhakkar, <'ujranwaln, Jauharahad, 
Jhelum, Kasur, Kb anew al. Lahore (Cautt.), Lahore. 
(Circular Rd.), Lahore (Punjab University), liahore 
(Bhalialam Mkt.), Lahore (The Mall), Liaquatabad, 
Lyallpur (Circular Rd.), Lyallpur (Kohinoor Nagar), 
Montgomery, Multan. Okara Rawalpindi (Gantt.), 
Rawalpindi (City), Rawalpindi (Kohinoor Mills), 
Sargodha, Sialkot, Bannu, Charsadda, Mardan, 
Mingora (Swat State), Peshawar, Warsak, Harnai, and 
(Quetta); EAST PAKISTAN: Chittagong (K.C. Dev 
Rd.), Chittagond (Khatunganj), Dacca (Moulvi 
Bazaar), Dacca tNawabpurRd.), Dacca (Saddarghat), 
Khulna*; Narayanganj, llangpur and SyIhet. 
Foreign Branch : BOMBAY : Habib Bank (Overseas) 
Ltd. Head Office : Karachi (Pakistan). Auditors : 
Ahmed B. Khan & Company. 

t ■ 

"CAPITAL: Authorised : Pak. Rs. 3,00,00,000 in 
15,(X),(XK) shares of Rs. 20 each. Issued and Subs¬ 
cribed : Rs. 1,50.00,0(X) in 7,50,(MX) shares of Rs. 20 
each fully paid-up. 

Capital History : In 1946, 50,000 Preference shares 
of Rs. 100 each, on which Rs. 25,00,000 were paid-up, 
were converted into 50,000 Ordinary shares at a 


premium of Rs. 20 per share ranking pari pasm with 
the Ordinary shares in all respects. The premium of 
Rs. 10,(X),(KK) obtained was added to the Reserve 
Fund. From the profits of 1948 a dividend at 8% 
was declared and a sum of Rs. 17£ lakhs was transfer¬ 
red to the Share Capital Account, thereby raising the 
paid-up capital from Rs. 62,50,OCX) to Rs. 80,00,000 
and paid up value of each share from Rs. 62-8 to 
Rs. 80. From the profits of 1949 a sum of 
Rs. 20,00,000 was transferred increasing the paid-up 
capital from Rs. 80,00,000 to Rs. 1,00,00,000. In 
April 1950, 1,00,(XXI Ordinary shares of Rs. 100 each 
were sub-divided into 5,00,000 shares of Rs. 20 
each fully paid-up. 

During 1954, the Authorised Capital was increased 
from Rs. 2,00,00,(HX)to Rs. 3,00,00,(XX) by the creation 
of 2,50,(MX) shares of Rs. 20 each. Issued, Subscribed 
and Paid-up Capital was raised from Rs. 1,00,(X),(KX) 
to Rs. 1,50,00, (MX) by the issue of 2,50,(KK) shares of 
Rs. 20 each. This was done by transferring 
Rs. 50,00,(XX) out of the profits for 1954. 

Transfer, Details oi : Common Form. ShaTes can 
be registered iu Joint names. Vernacular signatures 
are accepted. Registration : As. 2 per share. Fee 
for Split or New Certificate : Annas 4. Date of 
Accounts and Dividends : Accounts made up yearly 
to 31st December. Meetings iu February/March. 
Dividends paid free of income-tax. Books close for 
about 20 days before the meeting. 

Objects and Activities : To finance trade and 
commerce, and carry on all kinds of banking business 
iueluding foreign exchange. 

General : In 1947, the Registered Office was shifted 
from Bombay to Karachi. 

Balance Sheet as on 31st December, 1055 

Pak.lts. Pak.Rs. 

Paid-up Capital 1,50,00,000 Cash ..13,10,62,812 

Reserve Funds.. 1,50,00,000 Investments ..24,26,12,235 
Deposits ..46,87,25,048 Advances ..14,00,11,144 
Sundry Liabilities 14,03,01,484 Block Account • 62,72,533 

Profit A: Loss .. 8,57,056 Liquid Assets ..11,90,26,664 

Total .. 64,88,85,388 Total .. 64,88,85,388 
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Habib Bank Ltd.— {eontd.) 

Analysis of Working Year ends 31st Dee. 



1049 

I960 

1951 

.1952 

1953 

’ 1954 

1955 


Pak. Rs. 

Pak. Rs. 

Pak, R«. 

Pak. R>. 

I’lk. Ks. 

: Pak. Rs. 

Viik. R». 

Paid-up Capital .. 

80,00,000 

! 1.00,00,000 

1 

l.t>0,00,000 

1,00,00,000 

j 1,50,00,000 

1,.‘>0,00,000 

Reserve Fund 

26,00,000 

50, (X), OOO 

1,00, (HI, ooo 

i,O0,0O.<MMI 

1,00,00,000 

! 1,00,00,000 

1, .10,00,000 

Deposits 

.. 31,44.>44,442 

35,12,05,132 

43,82,31.452 

31.57,83,796 

37.27,06,014 

! 43,18,51,103 

: 46,87,25,948 

Net Profit $ 

. . . 48,23,008 

.‘.Ml l,0«o 

39,36,944 

27.62,628 

2S,tKI,323 

46,16,240 

26,27,061 

Investments 

. . 23,51,88,537 

22,81,28,144 

23,11,41,285 

20.24,89,373 

24,93,45,384 

22.82.37,045 

24,26,12,235 

Advances 

.. 5,19,04,714 

8,99,65,029 

11,45,20,380 

4 ,72,#i5,H7.» 

7.74,34,254 

11.70,54,953 

14,90,11,144 

Taxation 

j 

21,00,000 

28,00.000 

40,00,tH)o 

28,00,000 

1 30,00,000 

63,00,000 

Depreciation 

Vmount transferred to: 

..! 1,09,546 

3,76,370 

2.31.472 I 

' 2.28.021 

2 22 479 

! 2.35,343 

3.76,606 

Share Ganital .. 

... § 20,00,000 





50,00,000 


Reserve Fund .. 

’ Hher Funds 

.. : 7,50,000 

17,50,000 

I5,ou,o00 j 





Dividend 

. . ' 5.50,000 

10,00,000 

2o,o:»,lHMt 

20,00,1100 

20,00,000 

21,87,500 . 

26,25,000 

Do. Rate % p.». 
Charity A c. 

61 

10 

20 

20 i 

20 

145 

175 

Carried Forward . 

31.929 

0.1 1,252 

10,48,196 1 

18,10,824 

26,77,148 

1.05,895 

1,07,956 

Prices of /Highest 

(«) 181* 

\h) 60 

l/M 55 





Shares Lowest 

fa) 169 

(/i) 45 

to) u>i 






Subject to Income-Tax and Corporation Tax. § Transfer to Share Capital Aeeoum. in) Rs. 100 Paid. 

(A) Rh. 20. S After providing for taxation. 


HIND BANK LTD. 


FOUNDED in 1943 at CALC UTTA. Directors : 
K. P. Goenka (Chaimnn). B. L. Jolan, B. Kumar 
Birla, N. I). Bangur, B. V. Jacob, S. P. Hutheesing 
and N. L. Kauoria. Director's Qualifications: 
Holding of 50 shares. General Manager : S. I). 
Pardiwalla. Registered and Head Office: 4 Brabourne 
Road, Calcutta. Telegrams : “ Bancoiuil.” Telephone: 
22 —4510 & 4517. P.B. No. 575. Branches : 
Burrabazaar (Calcutta). Shainbazaar (Calcutta), 
Bombay, Ajmer, Jaipui, Ahmedabad, Narayanganj 
(Eastern Pakistan). London Agents : Midland 
Bank Ltd., J. Henry Schroder & Co. New York 
Agents : First National City Bank of New York, 
J. Henry Schroder Banking Corporali in. Osaka 
Agents : First National City Batik of New York. 
Australia Agents : Australia and Nowzealand 
Bank Ltd. Auditors : K. N. Gutgutia & Co., Dalai 
& Shah. 

CAPITAL : Authorised : Rs. 2,oo,oo,uuo in 2,uo,ouo 
shares of Rs. UK) each. Issued and Subscribed : 
Rs. 1,00,00.000 in 1,00,000 shares of Rs. 100 each. 
Called and Paid-up : Rs. 50,00,000 in 1,00,000 shares 
of Rs. 100 each, of which Rs. 50 has been called up. 

Transfer, Details of: Common transfer. Joint 
holdings acceptable, either or survivor clause 
K6 


accepted, arty one signature not accepted. Registra¬ 
tion Fee : Re. 1 for each Transfer. Fee for New 
Certificate: Re. 1 per certificate. Fee for Duplication: 
Re. 1 per certificate. Closure of Transfer Books : 
Books close 15 days prior to General Body Meeting. 
Voting Rights : One vote for each share held. 

Date of Accounts : 31st December. Meeting: 
April. 

Objects and Activities : Banking business of every 
description. 


Balance Sheet on Hist 1>ecrml»er, 1955 


Rs. 

Capital .. 50,00,000 

Reserve* .. 20,00,000 

Deposits .. 5,12,48,003 

Acceptances and 
Endorsements 
and Rills pay a- 
bit? as per contra 2,02,14,947 
Other Liabilities . 11,13,055 

Profit k Loss aV. 4,60,278 


Total .. 8,66,42,293 


Rs. 

Cash .. 1)0,05,649 

Investments .. 1,26,59.567 
Advances .. 3,80,16,578 
Block Account . . 2,21,499 

Constituents’ Lia - 
Ulitios for Ac¬ 
ceptances a n d 
Endorsements 
Bills Receivable 
as per contra .. 2,62,14,947 
Other Assets .. 5,24,053 


Total ..8,66.42,29* 
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Hind Buk 'Ltd.—(conti.) 

Analysts of Working Tear enh 3Ut Dee. 



1949 

1950 

1951 

1952 

1953 

1951 

1 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

Res jrve Fund 

14,00,000 

15,25,000 

17,50,000 

20,00,000 

22,00,000 

23,50,000 

26,00,000 
5,12,1.8,003 

Djposita 

3,33,13,331 

2,76,78,273 

3,48,30,151 

3,17,58,814 

3,80,29,696 

4,07,01,086 

Advances 

1,62,98,606 

1,23,20,877 

1,74,99,308 

1,75,05,812 

2,36,58,920 

2,62,67,519 

3,80,16,578 

Taxation 

2,52,000 

1,85,000 

2,70,000 

2,90,000 

3,86,000 

3,80,000 

4,00,000 

Caih 

77,99,737 

1,05,91,726 

1,19,60,313 

1,00,33,796 

1,14,88,813 

1,07,65,486 

90,05,649 

Investments 

1,21,50,800 

1,06,40,821 

1,15,52,036 

1,14,62,609 

1,10,24,758 

1,12,33,005 

1,26,59,567 

Not Profit 

Amount transferred to: 

6,68,975 

3,62,975 

9,47,813 

6,74,923 

7,91,038 

3,75,597 

6,86,457 

Re*nrvo Fund .. 

1,25,000 

75,000 

2,25,000 

2,50,000 

2,00,000 

1,50,000 

2,50,000 

Other Funds .. 

1,75,000 

1,00,000 

3,35,000 

25,000 

Dividend 

.. 

., 

1,00,000 

1,00,000 

1,50,000 

1,50,000 

3,00,000 

D *. Rata % p.a. 

.. 

.. 

2 

2 

3 

3 

6 

Carried Forward 

65,473 

68,449 

86,262 

86,185 

1,01,223 



Prices of f Hi ghest 

32 

311 

29} 

23 

26 

311 

Shares \ Lowest 

21 

221 

211 

19 

181 

23 

•• 


HINDUSTAN COMMERCIAL BANK LTD. 


FOUNDED in 1943 at KANPUR (U.P.). 
Directors : Sir Padampat Singhania, Kt. (Chairm en), 
Lila Kishen Chaud Puri, b.a , f.i.b. (Lond), 
(M waging Director ), R. B. K'.Iarnath Khetan, 
m.b.e., m.l.c., S. B. Sirdar Gurbakah Singh, Lila 
Sital Prasvl, Sardar D. Indor Singh. L ila Pannalal 
Boriwal. Saoratary : M lharaj Narain Klianna, b.com. 
Chief Accountant : Mihar Chand Vorma, c.a.i.i.b., 
c.a.i.b. (Land.). Directors* Q ulifhatians : 250 
shares. Rsh inoration of Mmaglng Director: 
Rs. 3,500 per month exclusive of allowances. Regl. 
03ftce : Taapar Hmsi, Kisturhi Gandhi Road, 
(Birhana Road). Kinpur (U.P.). Telegrams: 
HINDHEAD. Kinpur. Telephone : 2795 & 2776. 
Branches : UTTAR PRADESH : Agra (BaUnganj), 
Barabanki, Bv.iaroa. Kinpur (Aryanagir, Litouche 
Rl.« Gmorilgmj, Kiipi R.L, Msston RJ., Kisturba 
Gandhi Rd.), Goada, Gorakhpur, Hirdoi, Lucknow 
(Aminabad, Hasratgmj), Mn-ufc Cantt., Padrauna, 
Pertabgirh, Saharaupur, Unnao. E VST PUNJAB 
& DELHI: Amritsar (Mijith Mmdi) Batala, Jul- 
lundur City, Patti Mmdi, Simla, Delhi (Chandni 
Caowk), Now Djihi (Conna ght Circus). WEST 
BENGAL : Calcutta (Bhowanipur, Burra Bazaar, 
Mvnicktoia, Netaji Subhash Road). BEHAR: 
Bhagilpur, Gaya. BOMBAY: Bombay (Apollo 
Street, Zaveri Bazaar), Ahrn rt dabad (Astodia, Maskati 
Mirket). RAJASTH VN UNION: Dholpur, Bari 
Minii, Jaipur. V1NDHVA PRADESH: Datia 
and Hirpalpur. PAKISTAN DOMINION: 
Lihore, Anarkali. Auditors : P. L. Tandon & 
Company. Fureigl Agmts : Chartered Bank of 
India, Australia A China. Hongkong & Shanghai 
Banking Corporation & Midland Bank, Ltd. 

Details of Local Beards : The Bank has local 
Advisory Boards at important centres like Bombay, 
Calcutta and Ahmodabad. 


CAPITAL : Authorised : Rs. 6,00.00,000 in 5,00,000 
Ordinary shares of Rs. 100 each. Issued and Sub¬ 
scribed : Rs. 2,50,00,000 in 2,50,000 Ordinary shares 
of Rs. 100 each. Called and Paid-up : Rs. 1,25,00,000 
in 2,50,000 Ordinary shares of Rs. 100 each of which 
Rs. 50 has been paid up. 

Transfer, Details of : Common Form acceptable ; 
transfers are registered in joint name3 with ‘Either 
or Survivor' clause in one or more names; all 
signatures necessary. Vernacular signature accept¬ 
able with transliteration in English. Registration 
Fee : Re. 1 per scrip. Fee for Split or New Certi¬ 
ficate : Re. 1-8-0 per scrip. 

Closure of Transfer Books : Not exceeding 45 days 
in a year at 7 days* notice. Voting Rights : One 
vote per share subject to no one shareholder having 
more than 5% votes. Accounts : Close as at 31st 
December. Dividends : Usually payable in May/ 
June. Date of Meeting : May, June. 

Objects and Activities : Banking business of all 
descriptions including foreign exchange business. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital ..1,25,00,000 Cash .. 62,03,393 

Reserve Funds .. 6,93,000 Investments .. 2,98,56,571 

Deposits ..4,92,61,512 Advances ..3,05,75,799 

Sundry Block Aocount .. 21,11,237 

Liabilities .. 1,38,06,756 

Profit A Ljbs a/c. 18,443 Liquid Assets .. 75,32,741 

Total .. 7,62,79,741 Total .. 7,62,79,741 
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Hindustan Commercial Bank LM.— (eontd.) 




Analysis of Working 


Tear ends 31st Deer. 


i 1919 

! 1950 

1 1961 

1952 

1953 

I 1954 

1955 


Rs. 

j Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 1,25,00,000 

1 1,26,00,000 

1,25,00,000 

1,25,00,000 

1,25,00,000 

14,00,000 

1,25,00,000 

1,25,00,000 

Reserve Fund 

14,00,000 

1 14,00,000 

14,00,000 

14,00,000 

1 YK',000 

6,93,000 

Other Funds 

1,20,000 

| 1,20,000 

1,20,000 

1,20,009 

2,20,000 

1,43,000 

4,92,61,542 

Deposits 

.. 5,75,17,705 

| 3,20,09,000 

4,97,87,794 

4,50,83,294 

4,34,68,569 

4,22.97,640 

Investments 

.. 2,71,52,841 

! 2,71,61,216 

2,89,05,781 

2,89,43,095 

2,89,73,404 

2,91,14,682 j 

2,98,56,571 

Advances 

.. 3,55,79.044 

i 3,05,25,350 

3,10,8 6,148 

3,OS,46,828 

3,00,97,771 

2,83,04.096 j 

3,05,75,799 

Cash .. 

.. 1,06,80,737 

i 85,42,587 

86,02,805 

71,02,474 

67,45,074 

54,36,396 | 

62,03,393 

T ixntion 



.. 



1 


Net Profit 

t 3,267 

f 18,094 

§ 10,562 

$ 80,389 

(a) 4,551 

1,750 

1,524 

D 3 predation 

90,212 

73,961 

09,532 

62,817 

1,06,096 

| 45,059 

56,372 

Am milt transferred to : 
Reserve Fund .. 


1 



i 

1 


Other Funds 




1,00,000 



.. 

Dividond 


. . 


.. 




D >. Rate % p.a. 




.. 




Carried Forward .. 

! .* 36,565 

54,658 

* 05,220 

10,609 

15,160 

1*6,919 

18,443 

Prieto of /Highest 

.. 27 

1 27 

20 

15 

12} 

1 D* 


Shares \ Lowest 


! 15 I 

I 1 

m ( 

10J 

81 ! 

! , 



t After writing off Its. 1,30,000 for biul ileots. t After writing off Ks. 3,00,000 for bad debts in Pakistan. 

* „ „ Rs. 4.00,000 .. § „ Rs 3,80,000 

* Subject to Taxation. (a) After writing off Rs. 2,53,523 for bad debts. 


HINDUSTHAN MERCANTILE BANK LTD. 

Advertisement also). 


FOUNDED in 1944 at CALCUTTA. Directors: 
Mohanlal Jalan {Chmrmrn), Ashok Kumar Jain, 
Bhagirath Kanoria, Manmal Bhuwalka. Muiigturam 
Jaipuria, Ram Kumar Poddar. Ranglal Bagaria. 
Directors' Qualification : Holding of 500 shares. 
Manager: 8. S. Puri. H. O. Branches : CALCUTTA : 
Clive Row, Burra Bazaar; BOMBAY: Fort. 
Bikaner, Chandernagore ; DELHI : Kinpur. 
Registered Office : III Clive Row, Calcutta. 
Telephone: 2‘2-t>2l0 & 62U. Post Box No. 2241. 
Telegram : " BANKHIMER ”. Auditors : K. N. 
Gutgutia & Co., and P. K. Ghosh & Co. 

CAPITAL: Authorised : Rs. 2 , 00 , 00,000 in 2,oo,uuo 
Ordinary shares of Rs. 100 each. Issued : 
Rs. 1,00,00,000 in 1,00,000 Ordinary shares of 
Rs. 100 in each. Called and Paid-up : Rs. 50,00,000 
in 1,00,000 Ordinary shares of Rs. 1(X) each of which 
Rs. 50 lias been paid-up. 


for Split or New Certificate : Re. 1 per certificate. 
Date of Accounts : Accounts closed yearly to Decem¬ 
ber 31. Meeting in April. 

Closure of Transfer Books : Books dose for 10 days 
immediately preceding the General Body Meeting. 

Voting Rights : On a show of hands every member 
present in person shall have one vote and upon a 
poll every member present in person or by proxy 
shall have one vote for every shaTe held by him but 
not exceeding 5% of the total votiug rights of all the 
shareholders. 

Objects and Activities : General Banking business. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 50,00,000 Cash .. 41,57,474 

Reserves .. 1,75,000 Investments .. 79,50,937 

Deposits ..2,26,47,731 Advances .. 1,56,-9,318 

Other Liabilities . 41,99,565 Fixture .. 1,63,511 

Profit & Loss a/c.. 1,519 Other Assets .. 41,22,565 


Transfer, Details of : Common Transfer. Joint 
holdings acceptable. Registration Fee : Re. 1. Fee 


Total .. 3,20,23,815 Total .. 3,20,23,815 


HINDUSTHAN MERCANTILE BANK LTD* 

Head Office: I0 f CLIVE ROW, CALCUTTA 

Chairman : SRI M. L JALAN 
CAPITAL 

Authorised ... Its, 2 Crores 

Issued and Subscribed ... Rs. I Crore 

Paid-up ... Rs. 50 Lakhs 

All types of Banking Business transacted 
BRANCHES * AGENCIES THROUGHOUT INDIA 
Deposits received on various terms. Special concession on deposits from Widows and Orphans 
Loans granted on approved securities . Terms on application 

G. L. MAHAJANI, Acting Manager (H 0.) 
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«8 

Analysis of Working 


Year end* 31*1 Deer. 



1949 

1950 

1051 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

' Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

30,00,1)00 

1 50,00,000 

50,00,000 

j 50,00,000 

' 3Q,(K),M0 , 

50,00,000 , 

'50,00 ,(M)0 

Reserves 

9,581 

41,500 

1,00,000 

1,30,000 

1,50,000 ; 

1,57,000 ; 

i,75,000 

Deposits 

2,68,40,251 

1,33,69,535 

2,29,80,638 

2,47,91,590 

2,27,02,911 

2,53,65,270 , 

2,68,98,997 • 

2.26,47,731 

Investment* 

1,13,34,002 

87,11,322 

86,88,538 

86,12,902 ! 

90,65,40ti 

79,50,937 

Advances 

1,00,35,955 

94,48,813 

1,52,35,465 

1,20,39,688 j 1,78,38,312 

1,28,74.352 

1,56,29,328 

Cash 

52,63,316 

57,46,813 , 

55,92,440 j 

61,39,971 

32,96,266 { 

90,24,908 

41,57,474 

Net Profit 

1,14,200 j 

32,415 | 

61,810 | 

1,40,606 

81,664 

31,265 

71,191 

Taxation .. -.! 

Amount Transferred to : | 


! 

j 



28,854 j 

54,454 

Reserve Fund 

9.581 j 

6,919 j 

t 12,500 

30,000 

20,000 

7.000 i 

18,000 

Other Reserves 


25,000 j 

46,000 



! 


Carried Forward 


, 496 ! 

3,806 

1,412 

7,360 

2,771 i 

1,519 

Prices of f Highest 

22 J 

i 23 ; 

21 J 

I 3 J 

'U | 

13 ! 

14J 

Shares \ Lowest 

14| 

1 H i 

Jo| 

II 

loj; 

I 0 i 

13 


HYDERABAD STATE BANK 

(See Advertisement also) 


FOUNDED in lull at HYDERABAD (Deccan) 
under the Hyderabad State Bank Act, 1941. Direc¬ 
tors : Vina yak Ran K. Koratkar (President), Hon’ble 
Minister, Finance, G overn me nt of Hyderabad, Panna- 
\a\ B&nsilal Pitti (Vice-President). C. Damodar 
Reddy, l.A.s,, Finance Secretary, (Government of 
Hyderabad, N. D. Nangia, Special Officer, Depart¬ 
ment of Banking Development. Reserve Bank of 
India. J. L. Kundu, i.a.s. { Deputy Secretary, 
Ministry of Finance, Departjnenfc of Economic 
Affairs, (Government of India). Naoshir S. Chenoy. 
M. R. Patny, Pingle Venkatrama Reddy, Y r . Rama- 
krislna, m.a., c.i.e., i.c.b. (Retd.). Managing Direc¬ 
tor : Balwant Singh. Directors’ Qualifications : To 
hold minimum 100 shares in the Bank in an individual 
capacity. Registered Head Office : G unfoundry, 
Hyderabad (Deccan). Telegram : “ Statebank 

Telephone : Mg. Director : 520ft. Other Nos. 5207, 
5208, 5209, 5200. Auditors : Messrs. Sasfcri & Shah. 

Branches and Pay Offices : Adilabad, Aurangabad. 
Tele. No. 95, Bhir, Bhongir Tele. No. 20, Bidar, 
Bodhan, Bombay, Tele. No. 34986, City Br. (Pather- 
gatti) Tele. No. 5515, Dharmabad, Gadwal T.P.O., 
General Bazaar (Sec’bad) Tele. No. 6402, Gulbarga 
Tele. No. 7, Hingoli Tele. No. 7, Jadcherla P.0. Tele. 
No. 7, Jagtial T.P.O., Jalna Tele. No. 76, Jangaon 
T.P.O. Tele. No. 18, Karimnagar, Khammameth 
Telei No. 7, Kopbal, Kothagudium, Latur Tele. No. 7, 
Madras Tele. No. 2283, Mahboobgunj (Hyd.) Tele. 
No. 4340, Mahboobnagar Tele. No. 7, Manclierial P.O., 
Mandvi (Bombay) Tele. No. 70197, Manwath P.O., 
Nalgonda Tele. No. 7, Nanded Tele. No. 7, 
Narayanpet P.O., Nizamabad Tele. No. 7, 
Osmanabad, Parbhani Tele. No. 7, Peddapalli P.O., 
Purli Vaijnath P.O., Puma P.O., Raichur Tele. No. 9* 
Sailu P.O. Tele No. 7 Sirpur-Kaghaznagar. 
Secunderabad Tele. No. 6980, Shahabad P.O., Sultan 
Bazaar (Hyd.) Tele. No. 4081, Suryapet T.P.O., 
Tandur P.O., Udgir T.P.O., Vaijapur T.P.O., 
Warangal Tele. No. 110, Yadagiri, Zaheerabad T.P.O. 


CAPITAL: Authorised: O.S. Rs. 1,50,00,000 in 
1,50,000 shares of Rs. loo each. Issued, Subscribed 
and Fully Paid-up : O.S. Rs. 75,00,000 in 75,000 
Ordinary shares of Rs. 100 each. 

Transfer, Details of : Common Form, Transfer* 
registered in joint names, but without “ Either or 
Survivor’’ clause. Ladies’ vernacular signature's 
to be verified under court seal. Registration Fee : 
As. 8 per share subject to a maximum of Rs. 2 per 
deed. Fee for Split or New Certificate : Rs. 2 per 
certificate. Stamp Duty : Re. 1 -8% upto Rs. J,om 
and thereafter Rs. 7 -8 for every Rs. 500 or part 
thereof is payable on consideration amount. Hydera¬ 
bad Stamps to be affixed. 

Closure of Transfer Books : The Books are closed 
for not more than thirty days in each year. Voting 
Rights : One vote per share either in person or by 
proxy at the poll. Accounts : Closed yearly as at 
30th Aban Fasli year/30th September. Dividends : A 
guaranteed minimum of 3% p.a. payable yearly. 
Date Of Meeting : Early in Bah man (December) in 
each year. 

Objects and Activities : Constituted under the 
Hyderabad State. Bank Act 1350 F. (1941) to regulate 
the circulation of the currency, to maintain the 
fullest degree its stability and security, to facilitate 
the payment of money in Hyderabad State and 
abroad, to provide credit necessary for economic 
life of the country and to encourage the growth of 
agriculture, commerce and industry. 

Balance Sheet as at 30th September, 1955 

O.S. Rs. O.S. Rh. 

Capital .. 75,00,000 Cash and Money 

Reserve Fund .. 76,00,000 at Call .. 5,46,41,876 

Deposits .. 17,74,81,690 Investments .. 2,22,68,955 

SundryLiabilitiea 45,23,470 Advances .. 11,52,13,371 

Profit A Loss a/e. 4,79,405 Block Accounts 40,57,433 

Sundry Assets .. 14,02,930 

Total .. 19,75,84,565 Total ..19,75,84,565 




HYDERABAD STATE BANK 

(C.'onsfitulfd under the Hyderabad State Bank Act with 
Liability of Members Limited) 


Offers complete Banking Service through a network of 
Offices within the Hyderabad State and also at 
Bombay and Madras 

Head Office : HYDERABAD (DECCAN) 


Our 3-year Cash Certificates available in denominations of Rs. 100, 
Rs. 500, Rs. 1,000 and Rs. 5,000 (issue price Rs. 90-8 for Rs. 100) 
offer an attractive yield of 3£ per cent per annum and constitute a 
safe and profitable investment for all/ 

Our Thrift Deposit Plan offers a systematic savings scheme, and 
can be subscribed in small monthly instalments of Rs. 5 or 
multiples thereof. 

Safe Deposit Locker facilities for protecting valuables from Fire. 
Theft and Burglary are available in air-conditioned vaults at our 
Head Office ; also in our Branches at City Branch (Pathergatti, 
Hyderabad), Sultan Bazaar (Hyderabad), Mahbubgunj (Hydera¬ 
bad), General Bazaar (Secunderabad), Aurangabad, Bidar, Jalna, 
Khammameth, Latur, Nizamabad, Nanded, Parbhani, Raichur, 
Warangal and Yadagiri. 

Foreign Exchange business of all types undertaken. 

Particulars of other services and recently enhanced rates for 
deposits may be ascertained from any Office of the Bank. 


List of Offices inside Hyderabad State : 

Adilabad, Aurangabad, Bhir, Bhongir, Bidar, Bodhan, City Branch 
(Pathergatti), j$harmabad, General Bazaar (Secunderabad). Gadwal. 
Gulbarga, Hingoli, Jadcherla, Jagtial, Jalna, Jangaon, Karimnagar, 
Khammameth, Kopbal, Kothagudium, Latur, Mahbubnagar, Mahbubgunj 
(Hyderabad), Mancherial, Manwath, Nanded, Narayanoet, Nalgonda, 
Nizamabad, Osmanabad, Parbhani, Parli Vaijnath, Peddapalli, Puma, 
Raichur, Sailu, Shahabad, Secunderabad, Sirpur-Kagbaznagar, Suryanet, 
Sultan Bazaar (Hyderabad), Tandur, Udgir, Vaijapur, Warangal, Yadagiri 

and Zaheerabad 

BALWANT SINGH, 

Managing Director. 


Banks 

Hyderabad State Bank.—(ce»4f.) 
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Analysts of Working Year ends 30th Sept. 



1919- 

1950- 

1951- 

1952- 

1 

1 1953- 

1954- 

1955- 


1358 F. 

1359 F. 

1360 F. 

1361 F. 

! 1362 F. 

1363 F. 

1364 F. 


O.S. Rs. 

O.S. Its. 

O.S. Rs. 

O.S. Rs. 

j O.S. Rs. 

O.S. Rs. 

O.S. Rs 

pAid-up Cupifil .. 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

| 75,00.000 

75,00,000 

75,00,000 

Ressrve Fund 

28,75,000 

49,25,000 

62,50,000 

70,00,000 

75,00.000 

70,00,000 

76.00,000 

Deposits 

11.4K.68.337 

17,46,34,685 

18,30,27,843 

14.36,33.403 

16,39,26,828 

16,48,31,873 

17,74,81,690 

Investment'. 

5,69,98,569 

6,68,67,520 

5.42,02,360 

6,36,58,285 

1,75,20,443 

2,13,90,581 

2,22,68,955 

Advances 

4,34,50,739 

6,39,16.020 

8,10,20,949 

8,92,59.684 

8,19,27.748 

10,51,18,055 

11,52,13,371 

Dspreeiation 

1,02,684 

85,497 

98,408 

1,15,479 

1,38,022 

1,08,694 

1.48,428 

Profit .. 

15,82,428 

25,01,336 

25,42,444 

20,17,294 1 

! 19.10,268 

20,41,355 

12,75,655 

Taxation 

1,75.000 

3,50,000 

3,75,000 

5,50,000 | 

1 7,00,000 

9,00,000 

7,00,000 

Amount trensferred to : j 








Ro»3rve Fund .. .. | 

7,50,000 

13,00,000 

13,25,000 

7,50,000 

5,00,000 

1,00,000 


Dividend .. j 

3,75,000 | 

4.50,000 

4,50,000 

3,75 000 

3,75,000 

4,50,000 

3,75,000 

D >. Rate % p.a. .. j 

5 ' 

*6 

*6 

5 ’ 

5 ! 

*6 

5 

Carried Forward 

73,052 j 

1,09,388 

1,36,832 ! 

1.59,127 ! 

1,00,394 j 

1,03,750 

1,04,405 

Prices of f Highest .. j 

124 S 

118 

114.! 

115 ' 

1064 ! 

111 

11! 

Shares \ Lowest .. | 

105 | 

105 

ioaji i 

107 | 

i 

100 i 

100 

103 


X.H. —T.P.O.=rTreasury Pay Office. P.O. = Pay Office. * Includes 1% Bonus. 


A T J5f.—The name of the hank has been charged from 1-11-19.36 as The State Bank of Hyderabad. 


INDIAN BANK LTD. 

(See Advertisement also) 


FOUNDED in 1907 at MVDRAS. Directors: 
Kumara Rajah M. A. M. Mathiah Chettiar, R. K. 
Yenkatachalatn, R. Sundaram Iver. Rao Bahadur 
T. S. Kachapikesa Mudaliyar, 0. M. SP. LM. M jyappa 
Chettiar, A. M. A. MR. Munigappa Chettiar, Rao 
Bahadur Dr. M. R. Guruswami Mudaliar, C. Krishna- 
moorthv M idaliar, K. Balasubramania Iyer, Rao 
Saheb E. M. Mithappa Chettiar, L. Alagusundaram 
Chettiar and P. V. Rm. Kulandayan Chettiar. 
Directors* Qualification : Holding of 100 shares. 
Head and Registered Office : Indian Bank Building, 
North Beach Road, Madras. Telegram : 'Banyan'. 
Telephone : 4444. P. B. No. 12S4. Secretary : 
N. Gopala Iyer. Madras Offices: Alwarpet, Teynam- 
pet, 1, Eldam’s Road ; Chetput, 140, Poonamallee 
H’gh Road; Egmore, Egrnore High Road; Esplanade, 
Broadway; Gandhinagar, No. 1, Guindy Road, 
Adyar ; Mount Road, Blackers Road, Mount Road; 
Mount Road, Government House Estate (Functions 
only during the Sessions of Legislature); Mylapore, 
North Mida Street: Nungambakkam, Avenue Road; 
Park Town, Sydenham’s Road, Periamet; Purasa- 
walkam, Purasiwalkam High Road; Royapettah, 
Royapettah High Road ; Royapuram, Kalmandapam 
Road; Sowcarpet, Netaji Subash Chandra Bose 
Road ; Theagarayanagar, Prakasam Road ; Tripli- 
cane. Big Street. Branches : Alleppey, Banga¬ 
lore Cantonment, Bangalore City, Bombay, Calcutta, 
Chidambaram, Cochin, Coimbatore, Coonoor R. S. 
Cuddalore, Davangere, Erode, Guntur, Hyderabad 


(Dn.), Kakinada, Kancheenuram, Karaikudi, Kharu 
mameth, Kozhikode, Kumbakonam, Kurnool, 
Midurai, Mangalore, Mayuram, Mysore, Nagapatti- 
nani, Nellore, New Delhi, Palghat, Pollachi, Pudu- 
kottah. Quilon. Rajahmundry, Rajapalayam, Salem, 
Sivaganga, Tanjore, Tiruchirapalli, Tirunelveli 
Junction, Tiruppur, Tiruvarur, Trichur, Trivandrum, 
Tuticorin, Vellore, Vijayawada, Villupuram, Vizia- 
nagaram. Sub-Offices : Annamalainagar, Avenue 
Road (Bangalore City) Bhimavaram. Cannanore, 
Devakottah, Dindigul, Ernakulam, Govemorpet, 
(Vijayawada), Gudivada, Guntur Bazaar, Kottayam, 
Kovilpatti, Mandvi (Bombay), Matunga (Bombay), 
M3ttupalayam, Narasaraopet, Palacolo, Pallatur, 
Panruti, Pattukottai, Ponnur, Pudupatti, Repalli, 
Sankaranainarkovil, Secunderabad (Dn.), Shirkali, 
Tadepall gudem, Tambaram, Tanuku, Tenali, Theni, 
Tirune'veli Town, Tirupathur (Ramnad District), 
Virudhunagar. Overseas Branches : Singapore, 
Kualalumpur, Penang, Malacca, Colombo. London 
Agents : Westminister Bank, Ltd. New York 
Agents : First National City Bank of New York. 
Auditors : Brahmayya Sc Co., V. Soundararajan 
Sc Co., Sundaram and Srinivasan, B. Purushotham 
Sc Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 72,00,000 in 72,000 shares of Rs. 100 each. 
Called and Pald-np: Rs. 59,87,200. Re. 24,00,000 
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in 24,000 shares of Rs. 100 each fully paid-up 
Rs. 18,00,000 in 20,000 shares of Rs. 100 each on 
which Rs. 90 per share has been called up and 
Rs. 18,20,000 in 28,000 shares of Rs. 100 each on 
which Rs. 65 per Bharc has been called up. Less 
calls in arrears: Rs. 32,800. 

Capital History : The Authorised Capital of the 
bank was increased during the year 1921 from 
Rs. 20,00,000 by the creation of 40,000 shares of 
Rs. 100 each. In November, 1942, the Issued and 
Subscribed capital was increased from Rs. 48,00,000 
to Rs. 60.00,000 by the issue of the un-subscribed 
balance of 12,000 shares of Rs. 100 each, which 
were offered as fully paid to the existing share¬ 
holders at a premium of Rs. 100 per share in the 
proportion of one such share for every 4 old shares 
of Rs. 50, Rs. 10 paid-up. A first call of Rs. 10 
per share and a second call of Rs. 5 per share was 
made on each share of Rs. 100, Rs. 10 paid-up, 
making such share as Rs. 100, Rs. 25 paid-up. 
By this the paid-up capital was raised from 
Rs. 12,80,0C0 to Rs. 29,00,000. 

In May, 1944 a call of Rs. 10 each on the 20,000 
shares of Rs. 50 paid-up and 28,000 shares of Rs. 25 
paid-up was made to holders of 22nd April, 1944 
and was mado payable by 15th June, 1944. On 
July, 1945, a call of Rs. 5 on the 20,000 Rs. 60 paid- 
up shares and on Rs. 35 paid-up shares was made 
payable before 30th August, 1945. 12,000 shares of 

Rs. 100 each paid were also issued in August, 1945 
at a premium of Rs. 150 per share in proportion to 
one’s holdings. In May, 1946, a call of Rs. 10 on 
20,000 shares of Rs. 65 paid-up and on the Rs. 40 
paid-up shares was made bringing the paid-up 
capital to Rs. 52,98,311. 

A sixth call of Rs. 5 per share on 28,000 shares 
of Rs, 50 paid-up and a fourth call of Rs. 5 per share 
on 20,000 shares of Rs. 75 paid of the Bank was made 
payable on 1st May 1932. A seventh call of Rs. 5 
per share on 28XXX) shares of Rs. 55 paid-up and 
a fifth call of Rs. 5 per share on 20,000 shares of 
Rs. 80 paid of the Bank was made payable on 1st 
June 1953. In November 1955 an eighth call of 
Rs. 5 per share on 28,000 shares on Rs. 60 paid-up 
and a sixth call of Rs. 3 per share on 20,000 shares 
of Rs. 85 paid was made payable before 31st 
December, 1955. 

A call of Rs. 5 per share on the 20 000 shares of 
Ri. 90 paid-up and a ca^l of Rj. 5 per share 
on t! e 2',03> slures of R*. 65 paid-up has b?en 
made payable after 31st May, 1956 and on or 
before 28. h June, 1936. 

Transfer, Details of : Common Form. Shares 
can bo registered in joint names, with or without 
the right of survivorship between them, where the 


Indian Bank ItA.—fcontd.) 
joint holders hold tho shares with the right of sur¬ 
vivorship between them. \vTicro the joint holders 
hold the shares with the right of survivorship 
inter se the survivors alone shall be entitled to be 
recogniz d as the shareholders. Uhere the shares 
stand in the names of two or more jersons jointly 
without the right of survivorship between them 
the surviving holder or holders and the executor or 
administrator or other legal representative of the 
deceased holder shall jointly bo so recognized. But 
no shares are held jointly, with or without the right 
of survivorship between them, transfer deeds must 
be signed by all the joint holders as sellers. No 
shares will be registered in joint names with “ Either 
or Survivor ” clause. Vernacular signatures are in 
the usual course, acoeptod on transfers, with trans¬ 
literation in Eng iih. Registration: As. 4 per share 
on the first 25 shares, comprised in a transfer deed 
and As. 2 per share on the subsequent 25 shares and 
one anna per share on the remaining shares over 50. 
Fee for New Certificate : As. 8. 

Voting Rights : One vote for a minimum of 5 
shares held. Number of Votes : One vote for 5 to 25 
shares ; two votes for 26 to 50 shares; three votes 
for 51 to 100 shares; four votes for 101 to 250 
shares; five votes for 251 to 500. Additional 
vote for every 250 shares in excess of 500 shares with 
maximum of 23 votos. 

Date of Accounts and Dividends : Accounts are 
closed as at 30th June and 31st December and 
submitted in July or August and February or March 
respectively when Interim and Final Dividends 
are payable by warrants free of Income-tax. 

Chsure of Transfer Books : Transfer books close 
for 10 days prior and for 14 days after the General 
Body Meeting. 

Objects and Activities : The Bank was formed to 
finance trado and commerce and transacts general 
Banking business of every description. Safe Deposit 
locker facilities are offered to clients at tho Head 
Office of the Bank and at Bombay, Bangalore and 
Hyderabad (Dn.) Offices. 


Balance Sheet os on 31st December, 1955 

Rs. Rs. 

Paid-up Capital 59,87, r 00 Cash .. 3,30,03,692 

Reserves .. 72,61,000 Investments ..11.14,87,893 

Deposits .. 29,44,16,085 Advances .. 17,5 4 3.003 

SundryLiabilities 10,95,33,322 Block Account . 9,14,793 

Profit A Loss a/c. 18,11,240 Liquid Assets .. 9,81,80,361 

Total ..41,90,10,347 Total ..41,90,10.347 
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Analysis o( Working iW ends 3M Dtcr. 



! 1940 

* 

1950 

1 195! 

j 1952 

1953 

1954 

! 1055 


Rs. 

1 Rs. 

Rs. 

! 

JU 

Rh. 

1 K*. 

Paid-up Capital .. 

Rabapta Funrt 

! 52,96,620 

1 02,00,000 

j 52,98.31! 

1 0 2,00.000 

52,98,311 

j 62,00,000 

1 

j 55,32.66! 
62,00,000 

57,08,525 

64.50,000 

! 57,70,175 

7fi.30.000 

/ 50,87,200 

j 73.6l.90f> 

Djposits 

16,03,62,9*7 

17,82,87.080 

1 7,87,43,470 

20,30,02,750 

21,85,31,725 

24,84,04,570 

29,44,16,085 

9,71,35,811 

9,73.34,366 

9,05,07,841 

8,80.98,7SO 

9,50,84,595 

9,75,50,498 

11,14,87,893 

Advances 

7,56,23,002 

7,25,45,356 

10,97,70,313 , 

10,02.05,749 

11,2(1,04,2 IS 

13,00,67,977 

17,54,23,008 

(Josh 

2.31,73,072 ! 

3,07,30,001 

2,70,51,275 

2.92.03,073 

2,94,32,551 

4,01,43,388 

3,30,03,692 

Depreciation 

37,405 | 

71,053 i 

77,171 ! 

1,24,700 ; 

1,21,525 j 

1,55,722 

1,45,432 

Taxation 

5,20,000 ! 

3,55.000 1 

2.60.00O . 

3,90,000 

2,00,000 

5.75,000 

5,75,000 

.Vet- Profit .. .. j 

7.36,890 I 

12.07.313 ! 

14,21,583 ‘ 

10.27.050 

10.30,887 j 

.8.1.8,097 

14,53,455 

Amount transferred to : 


i 





4,50.000 

Reserve Fund .. .. j 


• ■ i 


2.50.000 

2.50,000 j 

i.oo.ooo 

Other Accounts .. i 

J ,00,000 , 

1,U>,000 j 

7,50,000 ; 

1.00,000 

50,000 1 


2,63,100 

Bank's Buildings A/e. .. [ 

25,001» 

25.000 ! 

25.000 , 

J 0.000 

25,000 ; 

15. UK) 

30,000 

Dividend 

6,09,500 

0,36,000 j 

6,36,0<W > 

6.56,000 

0,87,000 

0,90,000 

6,90,000 

Do. Hate % p.a. 

IU 

10-v 2 i 

IU-r-2 

10 - 2 

10 I 2 ; 

10-1-2 

lO-f-2 

Carried Forward .. 

75,040 

si.002 | 

92,545 

1,04,201 ■ 

1.23,088 

1.30,785 

1,45.140 


254A,227? 

237, 200 | 

220/191 

193171 

182170 

210,165 | 

1921'175 

1SO /1 OS 

184'152 

165/142{ 

142/121 

148/120 

102/138 j 

157/140 

155 120 

142/98 j 

i 

116/90.1 

971/81 

104/90J 

110/98J 

110J/99A 

(n) Rs. UK) pnid. 

;6) R.s. 

95 paid. 

(c) Rs. 70 p.\id. 





THE INDIAN OVERSEAS BANK LTD. 

{See Adrrrt.vtctne.ni nleo) 


FOUNDED in 1937 at MADRAS. Directors : 
M. Ct. Mathiah (Chairman), P. V. Km man Chettiar. 
O. Rm. M. Sp. Sv. M. Meyyappa Chett iar, Ar. Rm. 
Ramanathan Chettiar, V. 8. Tyagaraja Mudaliar, V. 
S. Nataraja Mudaliar, Ar. Ramanathan and M. Ct. 
Pethachi. Directors 9 Qualification : Holding shares 
in his own name of the nominal value of Rs. 20,000. 
General Manager : C. P. Doraikannu. Asst. Gene¬ 
ral Managers : Rao Sahel) S. R. V. Am.su, P. K. 
Briers and G. Lakshminarayanan. Registered Office : 
United India Life Building. P.B, No. 292. Ksplanadc, 
Madras. Telegrams: Central Office: “ludoseas”. 
Madras office : “ Overseas ”. Telephone : No. 1926. 
Branches : Alleppev, Bangs lore City. Bombay : Fort. 
Mandvi, Calcutta, Cannanore, Cochin, Co im ha torn, 
Devakottai. Guntur, Hyderabad. KaraikaJ, 
Karaikudi, Kilasavalpatti, Kozhikode, Kumbakonam, 
Mount Road and T. Nagar (Madras), Madurai, 
Mangalore, Mayuram, Mysore, Nagapattinam, Peram- 
bavoor, Pondicherry, Pudukottai, Pudupatti, Quilon, 
Salem, Sivaganga, Sivakasi, Shiyali, Tanjore, Tirunel- 
veli Town, Tiruvarur, Tiruchirapalli, Trivandrum, 


Tilth oriu. Pay Offices and Outstations : Kootha- 
tmllur, Kuttalam. Branches Overseas : Rangoon, 
Colombo, Ipoh, Kuala Lumpur, Malacca, Penang. 
Singapore, Bangkok. Hongkong. Auditors : Messrs. 
Suri & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
shares of Rs. loo each. Issued and Subscribed : 
Rs. 50 . 00,000 in 50,000 shares of Rs. 100 each. 
Called and Paid-up : Rs. 49,19,875. Rs. 49,10,200 
in 49,102 shares of Rs. 100 each. Add forfeited 
shares Rs. 14,800. Less calls unpaid : Rs. 5,125. 

Capital History : Originally the Issued & Subscribed 
Capital was Rs. 25,00.000 in 25,000 shares of Rs. 100 
each and Called & Paid-up Rs. 12,50,000 in 25,000 
shares of Rs. 50 each. In Feb. 1941, a call of Rs. 30 
per share was made payable on 1st June 1941. 
On 26th September 1941 Issued and Subscribed 
capital was raised from Rs. 25,00,000 to Rs. 50,00,000 
by creating 25,000 shares of Rs. 100 each. The 
Called up capital was raised from Rs. 12,50,000 
to Rs. 20,00,000- and the Bank issued 25,000 shares 
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of Rs. 100 each being the unissued capital at a 
premium of Rs. 20 per share with Rh. 10 per share 
called u]>. The final call of Rs. 20 per share on the 
original 2o/XM> shares was made making the shares 
fully paid-up by 1st April, 1944. In February 1946, 
;j first nil! of Rs. K» on the 25.000 part-paid shares 
/Making Rs. 25 paid-up was made payable before 30th 
.April 194 6. In the later half ol‘ 1946 a further call 
aggregating to Rs. 25 per share was made, making 
the part paid shares to Rs. 5o. On 4-12-1950 
another call of Rs. 25 on the part paid shares was 
made making such shares as Rs. 75. 

On 31st March 1952, Authorised capital was 
increased to Rs. 1 more. A final call of Rs. 25 per 
share on the partly paid-up shares was made payable 
oti or before 29th December 1951. 

Transfer, Details of : Banks Form or Common 
Form. Shares can be registered in the names of two 
«»r more joint holders. Vernacular signatures in the 
language cf the Province are usually accepted on 
transfers, whilst transliteration into English is pre¬ 
ferred. Registration : Rs. 2 for each transfer. Fee 
for Split : Rs. 2. 


Rimka 

Indian Overseas Bank Ltd.— -(eontd.) 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed usually for a fortnight at 
the time of the Annual General Meeting. Votes are 
taken by show of hands by every member present 
holding not less than five shares. Upon a demand of 
poll, every member shall have a vote for every five 
shares held by him. 

Date of Annual Accounts and Dividends : Accounts 
are closed as at 31st December and submitted in 
March or April. Dividends paid in April. 

Objects and Activities : The Bank was formed 
mainly to finance trade, commerce and industry 
between India and overseas countries. The Bank 
transacts genera) banking business of every descrip¬ 
tion. 

Balance Sheet «s on 31st liecemlwr, 1956 

Rs. Rs. 

Capital .. 49,19,875 Cash .. 2,78,17,381 

Reserve Fund .. 30,00,000 Investment* .. 4,84,07,300 

Deposits .. 14,41,99,919 Advances .. 9,05,14,040 
Sundry Liabilities 10,45,03,25» Block Aoooum . 15,57,391 

Profit & Loss a/c. 5,90,504 Other Assets .. 8,89,83,500 

Tufa! ..25,72,79,612 Total ..25,72,79,612 


Analysis of Working Yuar emls 3Jst One. 



-:- 

1949 

. 

1950 

1951 

1952 

-1 

1963 

1964 

1955 


Kn. 

Rh, 

Rs. 

Rs. 

Rs. 

Its. 

Ks. 

Paid-up Capital .. 

.. . 37,14,700 

37,16,325 

47,35,750 

48.9H.425 

49,04,925 

49,19,675 

49,19.876 

Reserve Fuud 

11,00,000 

12,50,000 

15,50,000 

19,00,000 

>2,50,000 

26,00.000 

30,00,000 

Deposits 

5.89,66,792 

7.55,54,054 

9,69.60,785 

9.93,31,737 

9,96,73,671 

11,28,91,539 

14,41,99,919 

( "ash 

1,59,68,045 

2.22,35,020 

3,13,56.847 

2,83,95,840 

2,69,45,368 

2,89,21,651 

2,78,17,381 

Investments 

.. . 2,47,34.801 

3,02,35,253 

2,66,65.332 

2,74,11,607 

3,09,24,445 

4,08,99,508 

4,84,07.300 

Advances 

.. 3,U7,57,0<>0 

3.02.44.069 

5.47,79,292 

5,21,77,005 

5,33,66,322 

5,48,33,183 

9,05,14,040 

Taxation 

1,40,000 

2,93.000 

5,50,000 

6,75,000 

6,45,000 

7,00,000 

7,50,000 

Mot Profit. * 

3,94,764 

4,09,984 

5,96,143 

6,11,614 

6,79,875 

6,35,120 

9,05,726 

Depreciation 

1.00.375 

96,196 

1,09.987 ! 

1,77,585 | 

| 1.94.459 | 

j 2,12.167 

I 2,01,285 

Amount transferred »<•: 








Reserve Fund .. 

1,00,000 

1,50,000 

3,00,000 

; 3,60,000 

3,50,000 

3,50,000 

4,00,000 

Other Aooount* 

..1 1,41,036 

. . 


. . 


• • i 


Dividend 

1,66,430 

1,84,923 | 

2,52,181 i 

2,94,522 

2,94,522 

2,94,553 1 

3,68,265 

Do. Rate % p.a. 

.. 1 4| 

5 1 

« 1 

6 

6 

6 

7! 

fShrtfed Forward .. 

.. ; 1,03,801 

1,78,863 

2,22,825 ; 

1,89,917 

2,25,271 

2,15,839 

2,28,299 

{"Highest 

.. 1 98 

95 ! 

104 i 

101 

1 99 

1021 

130 

Prices of I Lowest 

75f 

77J 

91 

80 J 

87| 

91 

lOOf 

Shares ] Highest 

.. 1 


., 

,, 

l 

,. 

• • 

L Lowest 

..1 .. ! 

i 

i 

I 

• • 

i 

i 


i '• 


* After taxation. 
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indo-commercial bank ltd. 

(See Advertisement also) 


FOUNDED in 1932 at MAYURAM. Directors : 
Sir A. Ramaswami Madaliar, k.c.s.i., d.c.l. (Oxon.) 
(Chiirmm), S. N. N. Sankaralinga Iyer, R. Viswa- 
natha Ayyar, b.a., b.l., K. Laksbmanan, b.a., b.l. 
Sscretary : S. Krishnaswami. Deputy Secretary * 
D. M. Snvoor. Directors 9 Qualification : JR*. 1,000 
nominal value of shares. Registered Office : Muha- 
dana Street, Mayuram. Central Ofllce • 10 7, Arme¬ 
nian St., G.T., Madras. P.B. 194. Telephone: 
Nos. 4581 & 4591. Grain Indocial Madras 
Offices : Netaji Subhas Chandra Hose Road, 
Theagaroyanagir, Mylapore, Triplica ne. Branches I 
Amba *amudram, Ambur (N.A.), Chidambaram, Oud- 
daloro N.T., Erode, Kancheepuram, Karaikudi, 
Kumbakonam, Mathurai, Miyuram, Palghat, Pudu- 
kottah, Ramnad, Sirkali, Tanjore, Tenkasi, Tirunel- 
veli Town, Tiruchirapalli, Vellore, Vijayapuram 
(Tiruvarur), Villupuram and Virudhunagar. Audi* 
tors : P. S. Subramania Iyer & Co. 

CAPITAL : Authorised : Rs. 25,00,000. 

Rs. 10.00,030 in 10,030 bV shares of Rs. 100 each, 
Rs. 5,00,000 in 10,000 * B * shares of Rs. 50 each and 
Rs. 10,00,000 in 20,000 ‘ C * shares of Rs. 50 each, 
broad and Subscribed : Rs. 21,25,000. Rs. 6,25,000 
in 6,250 ‘ A ' shares of Rs. 100 each. Rs. 5,00,000 
in 10,000 * B 9 shares of Rs. 50 each and Rs. 10,00,000 
in 23,000 ‘ C * shares of Rs. 50 each. Called and 
Paid-up : Rs. 18,75,000. Rs. 6,25,000 in 6,250 ‘ A ’ 
shares of Rs. 100 each, fully paid-up, Rs. 2.50,000 
in 10,000 * B * shares of Rs. 50 each on which Rs. 25 
has been paid and Rs. 10,00,000 in 20,000 1 C * 
shares of Rs. 50 each fully paid. 


The ‘ 0 * series shares are entitled to a tax-free non- 
cumulative preferential dividend of 6 per cent, per 
annum and the ‘ A * and * B ’ shares will rank pari 
passu for dividend upto 10 per cent., the * A ' 
series alone being entitled to any surplus profits. 
In the event of a distribution or payment of Capital, 
all the three series of shares shall he entitled to it in 
proportion to their paid-up Capital. 

Transfer, Details of : Common Form. The shares 
can be registered in joint names with “ Either or 
Survivor ” clause. The Bank accepts vernacular 
signatures on share transfer deeds in the ordinary 
course whiht transliteration into English is preferred. 
Registration : As. 4 per share with a maximum of 
Rs. 5. Fee for New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights : The 

Transfer Books are closed usually for 15 days at the 
time of the Annual General Meeting, One vote for 
every four shares in 4 A ’ series and one vote for every 
Rs. 2,500 of paid-up amount in 1 B ’ or 4 C ’ series or 
in both. 

Date of Accounts : Accounts are closed as at 31st 
December and usually submitted in March. 
Dividends are usually paid tax-free in March. 

Objects and Activities : General Banking 
business. 

Balance sheet as on 3Ut December, 1054 

Ra. Re. 


Capital History : The Authorised Capita) was 
Rs. 10,00,000 at the time of Incorporation and the 
Issued Capital was Rs. 5,00,000. In December, 1934, 
the Issued Capital was increased to Rs. 6,25,000 by 
the issue of 1,250 9 A 9 shares of Rs. 100 each. In 
1935, the Authorised Capital was increased to 
Ra. 25,00,000 by the issue of 10,000 * B ’ shares of 
Ra. 50 each and 20,000 * C ’ shares of Rs. 50 each. 


Capital .. 18,75,000 Cash 

Reserve ft Investments 

Other Funds .. 5,64,500 Advances 

Deposits ..1,81.97,184 Block A/c. 
Sundry Liabilities 14,10,842 Liquid Assets 

Profit ft Loss 


.. 88,74,783 
.. 8,19,848 

.. 1,60,02,053 
8,81,940 
8,52,565 
a/o. 1,12,440 


Total .. 2,20,47,826 


Total .. 2,20,47,826 
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THE INDIAN BANK, LIMITED 

(Established 1907) 

HEAD OFFICE: “ Indian Bank Buildings ” North Beach Road, MADRAS-1 

MADRAS CITY OFFICES: 

Esplanade, Sowcarpet, Egmore, CKetput, Triplicane, Mount Road, Royapettah, 
Alwarpet — Teynampet, Mylapore Gandhi Nagar, Thyagarayanagar, fCodamhikkam, 
Nungambiklcam, Purasawallcam, Periainet, Royapuram and Tambiram (Suburban). 

Branches throughout South India, in Bombay, Calcutta, New Delhi, Colombo. 

Singapore and F. M. S. 

- CAPITAL - 

AUTHOR ISFD R*. 1,00,00,000 

SUBSCR BED R*. 72,00,900 

PAID-UP R». 62,02,615 j 

RESERVE AND OTHER FUNDS . R». 79,75,000 i 

DEPOSITS (30-6-1956) R«. 32*98 crorra ! 


LONDON AGENTS: Wettminster Bank Ltd 
NEW YORK AGENTS: First National City Bank of New York 

ALL TYPES OF BANKING BUSINESS INCLUDING FOREIGN EXCHANGE TRANSACTED 

D. P. PARTHASARATHY, b.a. (hobs.), b.l. 
Ag. Secretary 


THE INDIAN OVERSEAS BANK LTD. § 

Central Office: MADRAS 9 

Chairman : M. Ct. Ml-THIAH, Ksq. x 

General Manager : C. P. DORAIKANNU, l\SQ. 6 

Assistant General Managers : 6 

Kuo Sahib S. R. V. ARASU, P. E. BRIERS, Esq., G. LAKSHMINARAYANAN. Esq. ¥ 

BRANCHES: INDIA <J> 

Alleppev, Bangalore City, Bomhay-Fort, Bombay-Mandvi, Calcutta, Cannanore, Cochin. ¥ 

Coimbatore* Devakottah, Guntur, Hyderabad (Da.) Karaikal, Karaikudi, Kilasavalpatti, 9 

Kozhikodj, Kumbak'>nam, Madras, Mount Road (Madras), Theagarayanagar iMariras), 9 

Mangalore, Mathurai, Mayuram. Mysore. Nagapattinam, Perambavoor, Pondicherry. ¥ 

Pudukottai, Pudupatti, Quilon, Salem. Sirkali, Sivaganga, Sivakasi. Tanjore, X 

Tirunelveli Town. Tiruvarur, Tiruchirapalli, Trivandrum, Tuticorin. X 

PAY OFFICES * OUTSTA TIONS 6 

KOOTHANALLUR, KUTTALAM X 

BRANCHES : OVERSEA S 9 

BURMA—Rangoon ; Ceylon—Colombo ; MALAYA—Ipoh, Kuala Luiitoiir. X 

Malacca. Penang and Singapore: THAILAND—Bangkok; Hong Kong 6 

FOREIGN CORRESPONDENTS IN ALL PARTS OF THE WORLD 9 

Th? servVes of the Bank’s Foreign Department are available to all constituents. Direct 6 

cutset w ! th the Correspondents in all important world centres enab f es tbe sn«5edv b*ndl ; ng <j> 

of adl tvn**s «*f Fnr**«rf| and prov‘*« constitntents with introductions to Foreign 6 

Exporters and Importers all over the world. 6 
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tndo-Commerctal Bank lM.~-(conM.) 


Analysis of Working 


Year end* 31 i>r. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Km. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Reserve Fund 


18,75,000 

18.75,000 

18,73,000 

18.75.000 '! 

IS, 75,000 

18,75,000 

18,75,000 


10,00.000 

10,00,000 

9,50,000 ! 

6,30,411 » 

6,33.939 

5,41,083 

5,64,500 

Deposits 

Investments 


2,83,30,963 

2,58,91.658 : 

2.84,81,185 j 

2.70,23,246 , 

2.62,61,439 

2.25,13,736 

1,81,87,184 


61,42,664 ! 

37.76,605 

54,07,818 : 

41,70,580 i 

38,52,813 

33,53,725 

8,19,545 

Advances 


2.13.83,776 

1.91.56.570 

1,91,90,662 

1.80.70.450 

1.89.58.809 

1.76,79,141 

1.60,06,053 

Depreciation 


19.754 

15,392 : 

14,800 

\ 4,779 

12,915 

12,342 

10,708 

Taxation 


1.00,900 . 

1.35.0OO 

1,00,000 ; 




• • 

Net Profit 


3.75.102 

3.60.998 1 

3,26,578 

3.08,910 : 

2.13,614 

1.21.610 

1,12,930 

Amount transferred to 



: 


75,000 




Reserve Fund .. 



75,000 1 

75,000 1 

30,000 , 

10,000 i 


Other Aflcounls 


23,060 



91.250 j 

64,000 I 

58.000 1 


Dividend 


1,38.750 

1.38.750 

1.38.750 

1,25.625 

1,12,500 

30.000 ; 



f A. 

9 

9 

9 

7.\ 1 

6 


.. 

Do. Kate ° u p.a. 


9 

9 

9 

7 A 

6 ' 



\ r. 

6 

6 

6 

8 

6 

» i 


Carried Forward .. 


7,904 

7,152 

6,231 

9,265 

1,379 

190 1 

1,12,440 

Prices of /Highest j 
Shares \ lowest ] 

• A* 

240-192 

192-135 

130 116A 

122 115 

111 87 

87 -73 i 

73-50 

IV 

64-50 

50-37 

37-31 

31 25 

25- 20} ' 

20J-1HJ ' 

18|—15 

*<T , 

641-55 

58-51 

531-49 

52 47 j 

171-411 

411-32 | 

39 27 


INDO-MERCANTILE BANK LTD. 


FOUNDED in J 937 at COCHIN. Directors : T. V. 
Kochuvareed (Chairmm), G. R. Govindarajulu Naidu, 
Joseph Pettah, m.a.. »S. S. Koder, K. Balakrishim 
Pai and A. G. Lalan. Government Nominees : C. R. 
lyyunni, m.a., b.l.. m.p., B. V. K. Menon. i.a.s. 
(Chief Secretary to the Govt, of Travancore-Cochin 
State). P. S. Padmanabhan, i.a.s. (Finance Secretary 
to the Govt, of Travancore-Cochin). Directors 9 
Qualifications : Holding of 500 shares. Secretary : 
M. R. Menon. p.c.i.g. (Loud.), f.a.c.c.a. (Lond.). 
Registered Office : P. B. No. 18. Mattancherry. 
Telephone: No. 532. Telegram: “ AYEMBI 5 \ 
Branches : Cochin, Ernakulani. C'hittur, Trichur, 
Trivandrum, Quilon, Alleppey. Kottavam, Kay am* 
kulam, Alwave, Madras and Palghat. Auditors : 
Messrs. Va-rana & Varma. 

CAPITAL : Authorised : Rs. 50.00,1* min 2 . 00,000 
shares of Its. 25 each. Issued : Rs. 25,00,000 
in 1,00,000 shares of Rs. 25 each. Subscribed : 
Rs. 14.00,875 in 56,035 shares of Rs. 25 each. Called 
and Paid-up : Rs. 11,20,700 in 56,035 shares of 
Rs. 25 each of which Rs. 20 has been called up. 
Add calls: Rs. 600. Aid forfeited shares: 
Rs. 6,00,395. 

Capital History : Originally the Issued Capital was 
Rs. 12,50,000 in 50,000 shares of Rs. 25 each. In 1944 
the Issued Capital was raised to Rs. 25,00,000 divided 
into 1,00,000 shares of Ra. 25 each. Of this 50,000 


shares of Rs. 25 each were issued hi a premium of Re. 1 
per share. 

Transfer, Details of : Common form. Vernacular 
signature not acceptable. Regn. Fee : Re. 1 per 
transfer not exceeding Rs. 10. Fee for Split or New 
Certificate : Rs. 2-8-0. Closure of Transfer Books : 
Transfer hooks close for 15 days prior to General Body 
Meeting. Voting Rights : Every niembeT on a show 
of hands is entitled to one vote, on a poll every 
member present or by proxy shall have one vote on 
every Rs. 5 paid by him towards the Paid-up Capital. 
Date of Accounts and Dividends : Annually as at 31st 
December. Dividends usually payable free of 
Income-tax. Meeting in March. 

Objects and Activities : Banking business of all 
description. 

General : Sole Bankers to the Devaswom Board. 

Balance Sheet as (111 Hint December. 1954 


Re. R<s. 

Capital .. 17,21,695 Cash .. 14,00,303 

Reserved Fund A Investment* .. 10,03,395 

other Reserves 2,19,019 Advances .. 57,63,930 

Deposits .. 68,49,163 Blook Acoount .. 3,36,260 

Sundry Liabilities 4,97,400 Liquid Assets .. 3,65,390 


Profit & Loss a/o. 4,18,Oi 1 

Total .. 92,87,307 Total .. 92,87,307 
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t IN DO-COMMERCIAL BANK, LIMITED ? 

-♦> 9 ■•■ 


(Established in 1932) 


Registered Office : MAYURAM Central Office : MADRAS 

Chairman : Sik A. HAMASWAMI MUM UAH, K.r.s.i.. n.c.i.. (Oxoii.) 

Paid-up Capital ... Rs. 18,75,000 

Reserve Fund ... Rs. 5,64,500 

Total Working Funds ... Rs. 2,20,61,026 

BRANCHES 

Ambasamudram, Ambur (N.A. Dt.), Chidambaram, Cuddalore, Erode. Kaneheepuram, 
Karaikudi, Kumbakonam, Mathurai, Mayuram, Palghat, Pudukottah, Ramnad. 
Sirkali, Tanjore, Tenkasi, Tirunelveli Town, Tiruohirapalli, VeJlon . Vijavapuram, 

Villupurani and Virudhunagar 

OFFICES IS MA1WAS CITY 

Netaji Subas Chandra Bose Road, Triplicane, M.vlapore & Theaga rayanagar 
All kinds of Banking business transacted. Terms may be ascertained on application. 
D. M. SAVOOR, S. KRISHNAS WAMI, 

7)//. Secretary. Secretary . 




THE KOTTAYAM BANK LIMITED 


!no»>r|M>rated in Travancnre 1i>26] 


[Liability of Members* Limited 


I1F.AI) OFFICE : 

KOTTAYAM, TRAVANCORE-COCHIN, SOUTH INDIA 


BRANCHES 

Vthir.impu7.lm Ettumanoor Kozhencherry Mavelikara Runny Lpputliuru 

Ernakulam Kofiaymn Mundakayam IVermade Thiruvalla Vandi|«riyar 

Kruviprroor Kanjirapally Mallapally Pulikeezbu Trivandrum Vaikom 

Authorised Capital ... ... Rs. 25,00,000 

Issued and Subscribed Capital ... Rs. 8,50,000 

Paid-up Capital Rs. 5,84,783-8-9 

Reserves ... ... Rs. 4,15,500 

Total Workbig Capital (as on 31-12-1955) ... Rs. 1,50,20,651-9- 

All kinds of Banking business transacted. 

Fw further particulars. apply to the Ucuit Office or any of the. Branches. 


Rs. 25,00,000 
Rs. 8,50,000 
Rs. 5,84,783-8-9 
Rs. 4,15,500 
Rs. 1,50,20,651-9-11 


I*. K. IPE, m.sc.. 

General Manager. 


A. I. ITTYIPE, B.A., 

Managing Director. 








f frnki 
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Analysis of Working Tear ends 31st Dec, 



1948 

1949 

1950 

. 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

Reserve Fund & Other Res. 
Investment* 

Deposits 

Cash 

Advances 

Set Profit 

D >prociation 

Taxation 

Amount transferred to: 
Reserve Fund 

Other Funds 

Dividend 

D.i. Rate % p.». 

Carriejd Forward 

Prices of /Highest 

S haras \ Lowest 

14,35,325 
2 ,00,000 
9,39,241 
59,37,644 
6,95,095 
66,11,955 
—2,18,008 
16,289 | 
/ 

16,49,210 

2 ,00,000 

6,32,345 

52,90,120 

5,55,029 

58.78,503 

-1,24.161 

11,735 

17,00,890 
2 ,00,000 
6,47,895 
54,88,062 
8,93,675 
52,60,862 
9,323 
, 10,852 

1 

17,21,695 
2 ,00,000 
10,67,833 
74,95,688 
13,08,275 
67,48,329 
19,053 
12,069 1 
i 

17,21,695 
2 ,10,000 
10,71,081 
74,93,257 
13,65,871 
65,21,200 
37,843 
12,413 ; 

17,21,695 
2 -*0,000 
10. IS 146 
09,16,215 
13,76,227 
59.13.315 

~:V\786 

11.000 

17,21.695 
2,19,049 
10,03,395 
0^,49.316 
14,00,303 
57.63,930 
— 70,634 
10,502 

• 

! 

1 

.. / 
-2.15,004 i 

7} ! 

7 I 

1 

1 

—3,39,165 
§12 
§ io 

i 

i 

l 

—3,29,841 ! 

* 12 
§ l‘> 

:: 1 

1 

1 

-3,31,783 j 
i 19 i 

$ 9 i 

j 

I 

- 2,93,919 i 

1 

■ 

-3.47,377 

10 

8 

-4,18,011 

10 

7* 


§ Rs. 20 paid. 


JODHPUR COMMERCIAL BANK LTD. 


FOUNDED in 1914 at JODHPUR. Directors : 
Narayanlal Bansilal (Chairmm), Mikundlal Bansilal, 
Captain Rai Bahadur Sir Bhagch-.ud Soni, Kt o.b.k., 
Rai Saheb Shah GoverdhanJal Kabra, Rai Saheb 
Tolaram Saraogi. Directors’ Qualifications : Holding 
of shares of the nominal value of Rs. 25,(MX). Regis¬ 
tered Office : Jalori Gate, Jodhpur. Central Office : 
207, Kalbadevi Road, P. B. No. 2377, Bombay-2. 
Telegrams : 44 Jodhcobank,” Bombay. Telephone : 
No. 30841. Manager : M. S. Banker, a.i.b. (Lond.). 
Secretary : Daudas Moondra, b.a., ll.b. Branches : 
Marwar : Jalori Gate, Jodhpur; Khejarla House, 
Jodhpur; Kuchaman; Nagaur; Merta City and 
Pali. Bombay : 53, Tamarind Lane; 207, Kalba¬ 
devi Road; 118-122, Kazi Syed Street, Mindvi; 
Municipal Building; Bhiwandi (District Thana); 
Gopal Kala Building, Jambhali Naka, Thana and 
Shivaji Chowk, Kalyan. Auditors : Messrs. Kul- 
karni & Khanolkar and Messrs. Shah & Co. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 20,00,000 
shares of Rs. 10 each. Issued : Rs. 1,00,00,000 in 
10,00,000 shares of Rs. 10 each. Paid-up: 
Rs. 50,00,000 in 10,00,000 shares of Rs. 10 each of 
which Rs. 5 has been called up. 

Capital History : On 30th April, 1946, the Autho¬ 
rised Capital was reduced from Rs. 5,00,00,000 to 
Rs. 2,00,00,000. Reserve liability of shareholders 
Rs. 50,00,000 in 10,00,000 shares of Rs. 5 each. 


Transfer, Details of : Common Form. Shares regia 
tered in joint names. All vernacular signatures 
must be attested bv a notary public. J.P. or Magis¬ 
trate and the same transliterated into English. 
Transfers must boar share transfer stamps. 

Fee for Registration : Re. 1 per transfer. Fee for 
Split or New Certificate : Re. I per Certificate (Certh 
ficates issued only in lots of shares of 50, 100 and 
1,000). Accounts made up to 31st Dec. Meeting 
in July. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights : On 
a show of hands every member present in person 
shall have one vote, and upon a poll every member 
present in person or by proxy shall have one vote for 
every 10 shares held by him. 

Objects and Activities : All kinds of Banking 
Business. 

Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capital .. 50,00,000 Cosh .. 14,62,897 

Reserve Fund .. 7,00,000 Investments .. 1,07,29,526 

Daposits .. 63,74,309 Advances .. 46,99,948 

Liabilities .. 65,57,200 Block Account .. 1,28,132 

Liquid As *ets .. 14,32,770 

Profit A Loss a/o. 1,78,236 

Total .. 1,86,31,509 


Total .. 1,86,31,509 
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Jodhpur Commercial Bank Ltd.— (eonid.) 
Analysis ol Working Year ends 31st Dee. 



July 1949 

1949 

I960 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

49,99,750 

49,99,750 

49,99,750 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

Deposits 

3,43,03,014 

2,52,34,265 

1,84,95,752 

1,32,61,714 

1,12,97,762 

83,81,336 

63,74,309 

Tnvestnnnt* 

1,56,35,888 

1,81,44,532 

1,81,45,122 

1,42,17,839 

1,00,39,525 

1,06,89,526 

1,07,>9,526 

Advances 

1,76,11,775 

1,61,42,640 

1,46,90,035 

1,02,46,211 

74,61,642 

55,36,548 

46,99,948 

Caih 

82,22,814 

45,44,010 

36,35,70" 

32,71,100 

21,41,350 

23,75,988 

14,62,897 

Taxation 

2,55,000 


1,12,000 

82,000 

.. 



Djprociation 

15,476 

7,367 

14,327 

14,410 

11,288 

1*1,958 

*1*0,946 

Rosorvc Fund 

5,00,000 

6,00,(XX) 

0,50,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Not Profit 

Amount transferred to : 

1,00,299 

1,40,422 

83,480 

16,804 

-2,11,331 

♦ 31,931 

-32,770 

Reserve Fund .. 

1,00,000 

50,000 

50,000 

„. 

.. 

.. 

.. 

Carriod Forward .. 

93,551 

i 1,63,234 

1,32,737 

33,934 

-1,77,398 

-1,45,466 

-1,78,236 

Prices of J Highest 

3 

3 

3J 

2± 

*] 

2| i 

2 

Shares \ Lowest 

* 

n 1 

i 

2| 

U 

u ! 

n | 

n 


* Subject to taxation. 


KARNATAKA BANK LTD. 


FOUNDED in 1924 at MANGALORE. Directors : 
B. R. Vyasaraya Achar. b.a., b.l., K. Y. Adiga, b.a., 
b.l., K. Laxminarayana Rao, b.a., b.l., M. Mtdappa 
Ural, b.a., b.l., P. Vyasa Rao, b.a., m.l., K. M ihalinga 
Bhat, K. Suryanarayana Adiga, b.a., b.l., P. Rama- 
chandra Rao, b.a., b.l., S. Narsapaya, b.a., b.l., 
m.l.c., K. Srinivasa Rao, m.b.b.s. General Manager 
and Secretary : K. N. Busri, b.a., a.c.a. Registered 
Oflice : Dongorkery, Mmgalore-3, P.B. No. 113, 
Telephone: No. 114. Auditors: P. Gopalakrishna 
Rio. b.sc., a.o.a. Branches : Madras, Mangalore, 

M ingalore Pity, Udipi. Poondapur, Karkal, Puttur, 
Bangalore and Shiinoga. 

CAPITAL : Authorised : Rs. 20,no,000 in 1,00,000 
shares of Us. 20 each. Issued and Subscribed : 
Rs. 10,(X),000 in 50,000 shares of Rs. 20 each. Called 
and Paid-up : Rs. 6,23.000, Rs. 3,75,000 in 25,000 
shares of Rs. 20 each, Rs. 15 paid-up and Rs. 2,50,<X)0 
in 25,000 shares of Rs. 20 each. Rs. 10 paid-up. 

Analysis of 


Capital History : Until 1951 the paid-up capital was 
Rs. 3,75,000 in 25,000 shares each of Rs. 15 paid-up. 
In 1932, 25,000 shares were further issued at par. 

Closure of Transfer Books : Books close for 14 days 
prior to General Body Meeting. Voting Rights and 
Transfer Fees : As per Articles of Association of the 
Bank. Date of Accounts : Accounts are made as on 
31st December. Annual General Body Meeting: 
Generally in the month of March. 


Objects and Activities : Banking business of all 
descriptions. 


Balance Sheet os on 31st December. 1955 


Rs. 

Paid-up Capital . 6,25,000 

Reserves .. 3,* 5,000 

Deposits . . 80,35,769 

Sundry Liibi'ities 3,78,796 

Profit & Loss a/c. 1,01,448 


Rs. 

('ash .. 18,45,406 

Invest ments .. 28,87, 35 

Advances .. 48,31,0 d 

Block Account .. 53,114 

Liquid Assets .. 4,52,211 


Total .. 1,00,60,013 Total .. 1,00,69,013 


Working 


Ttar end# 31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid up Capital .. 

3,75,000 

3,75,000 

3,75,000 

5,82,400 

6,25,000 

6,25,000 

6,25,000 

General Reserve Fund 

2,01,717 

2,71,373 

2,76,269 

2,99,778 

3,28,nOO 

3,49,200 

3,25,000 

Other Funds 

39,38,540 



,, 

,. 


Advances 

55,58,831 

39,82,289 

39,17,158 

33,51,617 

36,58,827 

42,22,391 

48,31,047 

Deposits 

12,97,750 

58,94,626 

59,22,374 

61,49,967 

66,69,369 

72,43,379 

86,35,769 

Investments 

7,60,556 

18,79,922 

6,35,582 

20,94,285 

22,92,254 

25,27,851 

25,97,447 

28,87,235 

Cash 

75,254 

8,29,121 

12,53,862 

13,93,017 

13,33,258 

1,84,506 

Net Profit 

25,254 

77,022 ! 

82,658 

88,585 


58,282 

1.02,331 

Amount transferred to: 
General Reserve 

16,730 

17,721 

19,210 

19,300 

20,547 

Taxation 

33,595 

*3*0,137 ! 

33,000 

32.000 J 


37,800 

30,500 

Other Funds .. 

4,000 

2,000 

.. 

7,200 


13,252 

Dividend Ordy. .. 

23,438 

23,438 

23,438 

31,862 

37,471 

39,063 

39,063 

D). Rate" % p.a. 

<4 


e* 

6i 



H 

Carriod Forward .. 

7,829 

7,852 

2,342 

2,143 

2,197 

2,117 

1,0$6 
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KOTTAYAM BANK LTD. 

(»SV>- Advert w/urnt also) 


Founded in 1026 at KOTTAYAM. Directors 
K. V. Mathew (Chairman), l)r. K. .1. Jacob, T. K. 
Yarughcse, P. J. Chandy, Eapcm Thomas, Abraham 
John and A. J. Ittyipe, h.a. (Mg. Director). General 
Manager : P. K. Ipe. m.bc. Secretary : P. M. 
Thomas, h.a., ill. Directors* Qualification : Holding 
of 50 shares. Registered and Head Office : Kottavain. 
Telephone : 366. P. B. No. 5S. Telegram : 

‘Tradition’. Branches : Athirampuzha, Krnakuiam, 
Eraviperoor. Kottava in. Kanjira pally, Kozhencherry, 
Mundakayam. Mallapally, Mavelikam. Pulikeezhu. 
Peermade. Raimi, Tiruvalla, Upputharai. Tri- 
vandraiu. Vandiperiyar, Vaikom. Ettumanoor 
(all in Travancu rc-Cochin State). Auditors : Cherian 
& Cherian. 

CAPITAL : Authorised ; Rs. ‘25 ,oo.um» in 2,50,000 
Ordinary shares of Rs. 10 each. Issued and Sub¬ 
scribed : Rs. 8,50,000 in 85,000 shares of Rs. In 
each. Paid-up : Rs. 5,84,784. Rs. 2,12,680 in 
21,268 shares of Rs. 10 each, Rs. 8P.258. in 13,7.32 
shares of Rs. 64 each and Rs. 2 , 50,000 in 50,000 
shares of Rs. beach. Less calls in arrears: Rs. 10,107. 
Calls in Advance : Rs. 42,953. 

Capital History : In March, 1938, 25,000 shares 
of Rs. 10 each were issued at par to the existing 
shareholders on a ftro rata basis. During 1914. 
13,732 Ordinary shares were issued at par being 
balance of the 35,000 shares already issued to the 
existing shareholders. In 1945. 50,000 Ordinary 
shares of Rs. 10 each were issued at fair to the existing 


shareholder* as on 25th May, 1945 in the proportion 
of 14 new simres for every 10 shares held. 

Transfer, Details of : Common Transfer Form. 
Transfers registered in joint names with 'Either or 
Survivor' clause and any one signature is sufficient. 
Vernacular Signatures of the province are acceptable. 

Registration Fee : 4 annas. Fee for Split of Mew 
Certificate : Re. 1 . Fee for Registration of Death 
Certificate : Re. 1. 

Closure of Transfer Books : i t days prior to 
General Body Meeting. Accounts : Closed yearly 
as at 31st December. Dividends : Usually payable 
in April free of Income-tax. Date of Meeting : 
Usually in April. 

Voting Rights : Each member shall have one vote 
for 10 shares and one vote for every 5 shares for 
succeeding shares upto 100 shares and one vote for 
every 20 shares for the remaining. 

Objects and Activities : Banking business of ever) 
description. 

Balance Sheet n* on -Tint December. 1955 


Ks. R*. 

Capital .. 5,84,784 Cash .. 14,25,43s 

Reserve Fund .. 3,58,500 Invest mem.'* .. 19.60,880 

Deposits .1,26,93,054 Advances .. 70,51,347 

Sundry Liabilities 12,62,801 Block Account .. 58,993 

Profit & Loss a V. 1,21,510 Liquid Asset* 15,23,988 


Total ..1,50,20,052 Total ..1,50,20,052 


Paid-up Capital 
General Reserve 
Other Reserves 


Deposits 
Investments 
Advances 
Taxation 
Net Profit 
Amount transferred to : 

General Reserve 

Other Funds 
Dividend 

Do. Rate % p. a. 
Carried Forward .. 



Analysis of Working 



Year ends Hist Utcr. 

1 

1 19411 

! 

| 1950 

1 

1 1951 

1952 

1953 

1954 

1955 


Kh. 

Kh. 

Kh. 

Km. 

Kh. 

Ks. 

Kh. 


| 5,74,028 

j 5,75,904 

5.77,643 j 

5,79,825 I 

5,81.745 

5,83,347 

5,84,783 


1,25,000 

! 1,40,000 

1,65,IKK) i 

1.90.000 

2,15,030 

2,37,500 , 

2,59,000 


50,237 

j 50,237 

! 55,500 ! 

60.000 , 

73,500 ; 

87,500 1 

99,500 


«4,75,433 

! 90,40,402 

i 1,05,61,758 i 

86,64,192 i 

90,95,287 : 

1,11,01,571 , 

1.26,93,054 


8,10,022 

! 10,00,715 

6.22,929 : 

6,78,718 i 

8,42,433 : 

14,63,77s 

19,60,886 


45,82,841 

j 45,24,703 

! 62.36,366 ; 

61,22,446 j 

60,91,011 

67,98.371 

70,51,347 


54,000 


: 50,000 

50,000 | 

47,500 ; 

47.5(H) 

40,000 


| 91,078 

; 1,07,307 

1,07.931 | 

1,11,710 ! 

1,06,633 j 

1,03,970 ; 

1,20,208 


15,000 

25,000 

i 25.000 

26,000 i 

22,500 

21,500 : 

26,000 


i 

5,263 

4,500 ! 

13,500 : 

14,000 ; 

12,000 

31,000 


| 22,911 

! 28,744 

28,837 i 

23,149 j 

23,244 ' 

23,326 | 

23,366 


4 

5 

5 1 

4 ! 

4 ! 

4 

4 


1,252 

2,612 

2,206 j 

1 

2,267 

1,657 j 

1,302 j 

i 

1,143 
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KUMBAKONAM BANK LTD. 


FOUNDED in 1904 at KUMBAKONAM. Managing 
Director: S. Mahalinga lyer. Auditors : S. Venkata - 
raman, Q. Natesan & Co. and K. NaravauaMwami. 

CAPITAL : Authorised : Rs. 5 ,oo,COu in 10,000 
shares of Rs. 50 each. Called and Paid-up: 


Rh. 3,48,400, Rs. 1,29,400 in 2,588 shares of Rs. 50 
fully paid, Rs. 92,400 in 1,848 shares of Rs. 50 each, 
Rs. 52,440 in 1,311 of Rs. 40 each and Rs. 74,200 
in 2,908 shares of Rs. 25 each. 


Analysis of Working Tear end* 31*1 Dec, 


i 

1949 

1950 

1951 

i 

1952 

1953 ; 

1954 

1955 

1 

Its. 

Rs. 

Rs. 

R«. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

:i,25,:>ao 

3,84,480 

3,36,580 

3,30,910 

3,37,4o0 i 

3,47,310 

3,48,440 

General Reserve Fund 

2,24,174 

2,36,774 

*2,56,484 

2,77,815 

2,95,415 

3,38,403 

3,38,514 

Other Funds 

48.005 , 

78,665 

91,222 

79,080 

62,417 

69,639 

70,907 

Adv an^es . . .. 

24,03.140 1 

24,58,017 

27,49,024 

26,88,081 

29,04,419 

24,89,992 

32,79,222 

Deposits .. .. j 

37.84,548 , 

41,02,007 

44,03,159 

52,33,704 

53,74,318 

02,05,900 

65.36,113 

Investments .. .. ! 

9,11,438 J 

12,81,438 

14,71,184 

16,95,292 

17,49,124 

24,23,097 

28,15,475 

Cash .. .. .. j 

8,00,189 

8,57,797 

6,31,488 

9,10,957 

10,45,515 

19,61,565 

11,C7,169 

Net Profit .. ..; 

Amount transferred to : ; 

72,792 ' 

i 

91,284 

98,594 

81,525 

92,715 

83,144 

76,795 

i 

General Reserve .. j 

14,000 

19,6(H) 

21,331 

17,600 

20,400 

22,500 

j 10,000 

Taxation .. .. | 

18,000 

25,000 ; 

37,000 

29,000 

30,000 

20,000 

12,000 

Other Funds .. 

11,000 j 

16,000 | 

5,000 

.. 

7,000 

1,751 

I 12,000 

Dividend Ordy. .. ..! 

25,402 , 

28,281 

30,199 

30,298 

30,369 

37,183 

31,311 

Do. Rate % y.a. .. \ 

n 

8 i 

9 

9 ! 

9 

11 

1 9 

Carried Forward .. .. j 

! 

1,799 

1,263 

| L212 

* 

1,602 

3,490 

1,442 

) 905 

1 


LLOYDS BANK LTD. 

(Incorporated in England) 

{See Advertisement also) 


LLOYDS BANK LIMITED is one of the oldest 
as well as one of the largest of the great London 
joint stock banks, having been formed as a private 
bank in 1765 and incorporated as a joint stock 
company just a hundred years later. 

Directors : The Right Hon. Sir Oliver Franks, 
G.C.M.G., k.c.b., c.b.e. (Chairman ); Sir Jeremy 
Raisman, g.c.i.e., k.o.s.i. (Deputy Chairman ); Harald 
Peake, A. H. Ensor (Vice-Chairman ); Sir Wilfrid 
Ajrre, Lieut.-Col. Sir Edmund C. Bacon, Bt., o.b.e., 
t.d., The Right Hon. Lord Balfour of Burleigh, 
d.o.l., d.l., G. E. Benson, O.B.E., D.s.o., Sir Eric 
Vansittart Bo water, The Right Hon. Lord Brand, 
O.M.G., d.o.l., The Hon. Thomas H. Brand, o.m.g., 
K6 


Sir Frederick Burrows, G.c.s.i., g.c.i.e., d.l., j.f., 
Major Egbert Cadbury, d.s.c., d.f.c., d.l., The Rt. 
Hon. Viscount De L’lsle, v.c.. Sir Patrick Hamilton, 
Bt., Major T. K. Jeans, m.c., Sir George Legh-Jones, 
m.b.e., Hit Ernest Lever, Francis Nelson L\>yd, The 
Hon. Maurice F. P. Lubbock, The Right. Hon. Lord 
Luke, t.d., d.l., H. L. Roy Matthews, c.b.e., Lieut.- 
Col. J. B. Neilson, c.m.g., d.s.o., Sir George Nelson, 
Bt. Sir John Gawen Carew Pole, Bt., d.s.o., t.d., 

c. b.e., Kenneth S. Peacock. The Right Hon. Viscount 
Ridley, c.b.e., d.c.l., d.l., L. B. Robinson. The Right 
Hon. Viscount Runciman of Dozford, o.b.e., a.f.c., 

d. c.l., The Right Hon. The Earl of Scarbrough, k.g., 
g.c.8.i., g.c.i.e., g.c.v.o., Sir Reginald Verdon Smith, 
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Lloyds Bank Ltd.— (contd.) 

A. B. Waxing, E. Whitley-Jones. Head Office: 
71, Lombard Street, London, E.C.3. Auditors : 
Price Waterhouse & Co., London. 

Directors’ Qualifications: £5,000 Capital of 

either class. Head and Registered Office: 71, 

Lombard Street, London. E. C. 3. Chief General 
Managers : E. J. Hill and G. Y. H in wood. Assistant 
Chief General Manager : H. B. Lawson, m.c., Joint 
General Managers : F. 0. Fault, A. J. Faux, K. J. N. 
Warburton, P. T. D. Guycr and L. F. Andrews. 
Chief Manager (Eastern Branches) G. Byron, Chief 
Manager’s Office : 29, Netaji Subhas Road, 

Calcutta-1. p.B. No. 300. Telephone : No. 22-2541/46. 
Branches in the East : Amritsar, Bombay (Dr. 
Dadahhoy Naoroji Road and Princess 8t.), Calcutta 
(Netaji Subhas Road and Chowriughee). Chittagong. 
Dacca, Darjeeling. Delhi. Karachi (McLeod Road. 
Garden Road and Victoria Road), Khulna, Lahore, 
Madras, New Delhi, Rangoon, Rawalpindi, Srinagar. 

CAPITAL : Authorised : £74,000,000 in 14,500,000 
“ A ” Shares of £f> each and 1 ,r>fK),000 “ B ” Stocks 
of £1 each. Issued : £73,302,076 in 14,372,956 
“ A ” Shares of £5 each and 1,437,296 u B ” Stocks 
of £1 each. Paid-up: £19,403,491, in 14,372,956 
“ A” Sb&Tfcft of £5 each on which £1 5s per .share 


has been paid, and 1,437,296 Stocks of £1 

each, fully paid. 

Accounts yearly to 31st. December. Meeting 
February. Registration Fee any document, 2s. 6d. 

Objects and Activities : Lloyds Bank offers a 
complete and up-to-date service to those desiring 
banking facilities. It is fully equipped to meet 
the requirements of every type of customer from 
the private person of .small means to the large 
commercial establishment. The Bank lias Branches 
throughout England and Wales and in India. 
Pakistan and Burma ; also Agents and Correspon¬ 
dents throughout the World. 

Balance Sheet at* on 31st December, 1955 

£ £ 

Capital 19,403,491 Fixed Assets .. 13,555,047 

Reserve Fund . 15,000,000 Hills & Loans, 

Customers* a/c., etc. .. 094,090,003 

etc. ..1,315,297,208 Securities .. 397,588.487 

Liability for Cush .. 245,005,003 

Final Divi¬ 
dends . . 040,495 

Profit & Loss 

a/c. . . 558,000 

Total ..1,350,899,200 Total .. 1,350,899,200 


Analysis ot Working 


Year evil# 31st Dec, 


Paid-up Capital 
General Reserve Fund 
Deposits 
Profit 

Amts, transferred to: 
General Reservo 
Other Funds 
Dividend Ordy. 

Do. Rate % p.a. 
Carried Forward 


> rices fHij 
of 4 
hares £Lo 


Highest sh. 
Lowest sh. 


15,810,252 

14,300,000 

131,527,688 

1,709,276 

500,000 
200,000 
988,140 
♦ 12 
t '5 
600,708 



♦ 4 A 1 Shares. 


t 4 B’Shares. 





LLOYDS BANK LIMITED 

INCORPORATED IN ENGLAND 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 


£ 73,302,076 
£ 19,403,491 
£ 15,000,000 


For every class of Banking Business 

Head Offire . LONDON E. C. 3. 

Eastern Department : I West End : 

34, Threadneedle Street, E. C. 2. | 6. Pall Mall, S.W. 1. 


Over 1,700 Offices in England 8c Wales. 



Agents and Correspondents throughout the World. 
Branches in the East : 

AMRITSAR, BOMBAY, Dr. Dadabhoy Naoroji Road, and 
Princess Street, CALCUTTA, Netaji Subhas Road and 
Chowringhee, CHITTAGONG, DACCA, DARJEELING, 
DELHI, KARACHI, McLeod Road, Garden Road and 
Victoria Road, KHULNA, LAHORE. MADRAS, NEW DELHI, 
RANGOON, RAWALPINDI, SRINAGAR. 

CHIEF MANAGER (Eastern Branches) G. BYRON. 
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THE MADHYA PRADESH 

FOUNDED in 1911 at NAGPUR. Directors: 
R. V. Kali Kar, m.a. (Chairmin), S. H. Manker, b.a., 
ll.b., N. J. Deahmukh, T. H. Tiiombre, b.a., ll.b., 

M. T. Dharnadhikari, b.a., b.l., l.b., S. R. Shrouti, 
b.sc., ll.b., T. Y. Deliankar, b.a., b*l., S. 6. Jani, 
bjl. (Hons.), A. K. Ghatpande, b.a., ll.b., L. G. 
Joglekar, b.a., ll.b., K. 8. Choukhande, b.a., ll.b., 

N. P. Agrawal, b.sc., ll.b., M. S. Duboy, m.sc., ll.b., 
G. K. Pangarkar, b.a., ll.b., N. R. Kekre, b.a., ll.b., 
M. P. Pandey, Behor Rajendrasingh, S. B. Bobde, 
b.a., ll.b., R. G. Hatwalne, b.a., ll.b., M. L. Oza, 
R. V. Deshmukh, S. V. Ponkshc, b.a., ll.b., A. N. 
Mushran, K. N. Gadrc, b.a., ll.b., M. N. Papiuwar, 
Mahant Laxinarayan Das, K. P. Pande, m.a.. ll.b., 
B. L. Chowda, m.a., ll.b., M. Gadgil, b.a., ll.b., 
Ramkishore Choube, v.\ T. Wasu, 8. D. Doshpande, 

M. P. Kolhe, b.a., ll.b., H. P. Naik, b.a., ll.b., 
V. P. Singh Rai, Jwalaprasadji Agarwal, Bhuwa- 
neshwar Prasad Daoo, Rajendralal Tehanguria, 
B. D. Bliave, S. G. Aimegiri, m.a., S. S. Daudige, 

N. G. Ogale, J. V. Deshpande, K. B. Fadnavis, \V. V. 
Deshpande, b.a.,b.com., Bar.-at-Law, S.C. Upadhyaya 
m.a., ll.b., V. K. Soman, H. C. Gupta, b.a., ll.b.. 
N. K. Dani. General Manager : Deshpande, Regis 
trar of Co-operative Societies, U. S. Bisen, b.a., ll.b., 
Financial Secretary, Madhya Pradesh Government. 
Manager : V. M. Joglekar, b.a., ll.b. Registered 
Office : Nagpur. P.B. No. 317. Telephone No. 
2446. Telegram: MPCOBANK. Auditors : K. S. 
Aiyar & Co. Branch : Sitalbuddi, Nagpur. Pay 
Offices : Malkapur, Khamgaon, Baldana, Amraoti, 
Harda, Itarsi, Piparia, Betul, Chanda. Jabalpur, 
Mandla. 


CO-OPERATIVE BANK LTD. 

CAPITAL: Authorised: Ra. 40,00,000. Rb. 
20,00,000 in 20,000 shares of Rs. 100 each, and 
Rs. 20,00,000 in 20,000 shares of Rs. JO each. 
Issued, Subscribed and Paid-up : Rs. 21,58,070 
Rs. 11,186 shares of Rs. 100 each and 13,03.947 
shares of Rs. 10 each. Mortg gc Debenture out 
standing Rs. 50,00,000. The Debentures are gaarau 
teed by the State Government both in respect of 
principal and interest. 

Transfer, Details of : Common Form. Closure of 

Transfer Books : Books close 15 days prior to 
General Body Meeting. Date of Accounts : Accounts 
are made as on 30th June. Meeting in M.rch. 
Voting rights : One vote per share. 

Objects and Activities : The Bank does the General 
Banking business and also lends money to Central 
Banks and District Co-operative Land Mortg ige 
Banks and other Central Co-operative financing 
agencies out of its funds. 

Balance Sheet as on 30th June, 1054 

Re. Kh. 

Capital .. Io,9(j,770 Cash .. 50,35,586 

General Reserve 10,96,115 Investments .. 1,0^,22,080 

Other Funds .. 6,34,695 Advances .. 2,39,30,645 

Deposits .. 2,51,50,806 Block Account . 22,93,656 

Debentures .. 38,00,000 Liquid Assets .. 2,55,944 

Sundry Liabilities 96,93,014 
Profit A Loss a/c. 1,66,511 

Total .. 4,21,37,911 Total .. 4,21,37,911 


Paid-up Capital 
Debentures 
Reserve Fund 
Other Funds 
Deposits 
Cash 

Investments 
Advances .. 

Net Profit •. 
Depreciation 
Taxation .. 
Transferred to $ 
Reserve Fond 
Other Funds 
Dividend .. 

Do. Rate % p.a. 
Carried Forward 


Analysis of Working Yenr etuis 30th June. 



1951 

1952 

1953 

1954 


Rs. 

Rs. 

j Rs. 

Rs. 


10,92,580 

10,95,710 ! 12,84,250 

16,96,770 


26,00,000 

26,00,000 

38,00,000 

38,00,000 


9,00,000 

10,27,398 

10,71,930 

10,96,115 


4,23,965 

4,23,829 

5,35,042 

6,34,696 


2,12,51,685 

1,57,26,056 

2,40.78,989 

2,61,60,806 


29,37,217 

25,83,643 

83,60,173 

60,36,686 

• • • « • • # 

96,62,959 

1,00,61,585 

1,01,41,688 

1,06,22.080 


1,58,67,667 

1,05,99,740 

1,41,75,353 

2.39,30,645 


1,71,709 

1,78,131 

96,740 

1.66,489 


4,893 

11,909 

9,274 

9,194 


54,449 

65,716 

62,698 

68,766 


44,533 

.. 

24,185 

41,884 


78,000 

50,000 

19,000 

1,14,000 


55,000 

56,600 

56,000 

72,000 

a ; 

i ■ 5 

5 

5 

5 

& ... ■ v* 

508 

598 

309 

! 

‘ 1,647 

i 
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MADRAS CO-OPERATIVE CENTRAL LAND MORTGAGE BANK LTD. 

(See Advertisement also) 


REGISTERED in 1929. Directors : N. S. Rama - 
lingatn , b.a.. i*i IVitics & Pub. Adm. (President), 
P. B. K. Raja Chidambaram Reddiar, m.l.a. 
(Viee-President), T. M. Chinniah Pillai, M.A., B.L., 
( Treasurer ), M. N. Chowta, b.a., b.l., M. Shanmugam, 
8. Parthasarathy, m.a.. b.l., A. Palaniappa Mudaliar, 
m.a. (R gistrut of Co-nperative Societies), 6. Janakiram 
Clietty, V. Damodaraswamy Naidu, b.a., A. Rarax- 
chandra Rcddiar. m.l.a., T. N. Somanath Rao, 
b.a., b.i... K. Sriuivasulu Naidu. B. Bakthavatsala 
Naidu, m.l.a., P. G. Sivasubramania Iyer, S. L. K. 
Rajagopal, M. J>. T. Kumaraswami Mida’iar, 
A. Krishnaswarny Vandayar. Directors’ Qualifi¬ 
cations : Any shareholder or representative of member 
bank. Secretary : 0. V. Chinnaswami, b.a., b.l. 
Registered Office : Luz, M/lap ore, Madras. 
Telegrams: “ Cenmorbank ”. Telephone: 71061. 
P.B. No. <509. Auditor : Registrar of Co-operative 
Societies, Madras. 

CAPITAL : Authorised : Rk. 30.00,000 in 30,000 
shares of Rs. 100 each. Issued, Subscribed, Called 
and Paid-up: Rs. 15,75,000 in 15.011 shares of 
Rs. 100 oich fully paid (contributed by primary 
banks) and in 739 shares of Rs. 100 each fully paid 
(contributed and held by individuals) under the 
By-laws, Land M>rtgige Banks registered under the 
Co-operative Societies Act in Midras State, indivi¬ 
duals and the Government of M idras are eligible for 
taking shares in the Bank. The M^rtgigc Banks 
<saii take as many shares as they wish to. 

Transfer, Datalls of : The Transfer Form of the 
Bank should be used. Shares cannot be registered in 
joint names with or without the clause “ Either or 
Survivor. v Under the Co-operative Societies Act, the 
Bank has a lion on its shares. The transfer of shares 
can be made only to a person whom the Board is 
willing to admit as a member. Transfer of shares by 
ono individual to another is not permitted whereas in¬ 
tending transferors can directly surrender their shares 
t.o the Bank for cash payment. Under its amended 
By-law, shares held by individuals shall be gradually 
bought up by the bank at the face value and eventu¬ 
ally extinguished. 

Registration : Re. 1 per share subject to a maxi¬ 
mum of Rs. 5 at a time. Re. 1 per New Ce tificate. 
For Registration of Debentures : They are exempt 
from stamp duty. 

Closure of Transfer Books: Transfer Books are 
usually closed during 14 days immediately preceding 
to Annual General Meeting. Voting Rights : One 
person one vote. 

Date of Annual Accounts : Accounts are closed 
annually as at 30th June. Dividend usually payable 
in June/Jtily, Tax free. 


Objects and Activities : The Bank was formed pri¬ 
marily to finance Co-operative Mortgage Banks in the 
State of Midras. The maximum amount of Govern¬ 
ment guarantee in respect of debentures, issued by 
M idras Co-operative Central Lind Mortgigi Bank, 
Ltd. (other than the debentures which the Bank may 
from time to time redeem) has been increased up to 
a total face value of Rs. 700 lakhs subject to the con¬ 
ditions that the debentures issued by the Bank shall 
not in any case be for periods, exceeding 25 years 
from the date of their issue and the interest 
on such debentures shall not exceed 5 per cent 
per annum. 

General : In 1952 the Bank at its General Body 
Meeting held on 23rd Mirch, 1952, has increased its 
Authorised capital from Rs. 20 lakhs to Rs. 50 lakhs 
consisting of 48,886 shares for Mirtgigo Banks and 
1.114 shares all of Rs. 100 each for individuals. 
Consequent on the formation of the Andhra State, the 
composite Midras Co-operative Central Lind Mjrt- 
gxgo Bank was bifurcated on 5th September, 1953 and 
the assets and liabilities of that bank relating to the 
Andhra State area were transferred to the Andhra 
Co-operative Central Land M)rtgxge Bank on its 
formation. After separation, the Authorised Capital 
of the above two banks stands as Rs. 30 lakhs for the 
Madras Co-operative Central Land Mortgige Bank, 
Ltd., and Rs. 20 lakhs for the Andhra Co-operative 
Central Land Mortgage Bank, Ltd. The composite 
bank’s debentures amounted to Rs. 6.27,10,500 and 
debentures amounting to Rs. 2.76.94,00) were 
transferred to the Andhra Co-operative Central Land 
Mortgage Bank, Ltd., and the balance of 
Rs. 3,50,16,500 in debentures were retained by the 
Madras Co-operative Central Land Mortgage Bank, 
Ltd. 


Balance Sheet as on 30th June, 1955 


Rs. Rs. 


Capital 

15,75.00*) 

Cash 

3,46,005 

Reserves 

10,78,116 

Loans 

3,4?,97,0?0 

Debentures 

4,?9.49.?00 

Investments . 

90,85,891 

Deposits 

Loans 

Sundry Liability 
Profit k Loss a/e. 

8,59,587 

13.71,675 

6,35,188 

2,37.219 

Liquid Assets . 

58,77,119 

Total 

4,96,06,085 

Total . 

. 4.96,08,085 
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Madras Co-operative Centrsl Land Mortgage Bank 

Analysis of Working year ends 30th Jam. 




1940 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 


12,37,700 

14,32,300 

17,34,700 

20,47,600 

24,69,600 

15,22,400 

15,75,000 

Debenture* 

. 

4,20,92,000 

4,39,31,700 

5,08,77,110 

5,59,49,000 

6,27,10,500 

3.89,89,300 

4,29,49,300 

Reserves and ot h< 

r Funds . 

24,20,009 

25,82,845 

28,61,242 

31,38,519 

33,51,478 

19,54,956 

19,78,110 

Deposits 

. 

13,61,325 

31,97,937 

10,08,275 

13,34,332 

12,04,941 

7,93,230 

8,59,587 

Investments 


1,16,24,016 

1,25,55,628 

1,24,02,720 

1,45,05,362 

1,77,40,087 

87,73,431 

90,85,891 

Advances 


3,45,74,585 

3,88,32,224 

4,35,77,979 

4,84.96,931 

5,50,53,065 

3,29,86,241 

3,42,97,070 

Net Profit 


2,26,612 

3,49,985 

3,60,205 

3,36.285 

3,90.020 

2,92,925 

2,36,610 

Amount transferred to : 

; 


1 





Reserve Fund 


1,08,051 

1,50,701 

1,44,082 j 

1,34,512 


! 

1,83,569 

Other Accounts 


| 56,965 

12,500 

1,25,000 

88,033 

1,56,008 j 

i 

96,000 

Dividend 


48,502 

! 52,910 

61,015 ! 

91,513 

> 1,21,271 


82,677 

Do. Kate % 

\t.H. 

4 

4 

4 i 

4! 

i 5 ' 

! 

! 

• r >l 

Prices of J 

Highest . 

! 115 

115 

118 

120 

120 j 



shares \ 

Lowest .. 

102 

102 i 

105 

107 \ 

\m 1 

\ 



i :_i 


S.H .—The balance left in profit* in every year, after the appropriation*, is added to the Reserve Fund. 
Such additions an' not shown separately in the “ Analysis of working/* 


THE MADRAS CO-OPERATIVE 
CENTRAL LAND MORTGAGE BANK, LTD. 

LUZ, MYLAPORE, MADRAS-4 

* 

nCSIDENT 

Sri N. S. RAMALINGAM, b.a.. Dip. in Politics and Public Administration 

Authorised Capital ... ... ... Rb. 30,00,000 

Paid-up Capital ... ... ... Rs. 15,75,000 

Reserves .. ... .. Rs. 19,78,116 

The Bank is the Apex Co-operative Bank lor long term agricultural credit and 

issues debentures for 20 years on the security of first mortgages transferred to it 
by Primary Land Mortgage Banks and its assets. 

The principal of and the interest on debentures are guaranteed by the Government 
of Madras. They are TRUST SECURITIES and are also approved Securities under 
the Insurance Act, 1938. REDEMPTION FUNDS (SINKING FUNDS) are constituted 
to pay off the debentures on maturity. 

O. V. CHINNASWAMY, B.A., B.L., 

Secretary. 
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MADRAS STATE CO-OPERATIVE BANK LTD. 


REGISTERED at MADRAS under the (^-opera¬ 
tive Societies’ Act in 1005. Directors (as on 1-1-56): 
M. D. Kumaraswami Mudaliar (President), Dr. P. 
Natcsan (Vice-President), M. Vedachala Mudaliar, 
R. Kanakasabai Pillai, M. Ramadoss Mudaliar, 
J). Mahalingam Pillai, T. S. Muthukumaraswami 
Pillai, R. Arunachula Ambalagarar, V. Pasupathi, 
Y r . V. Ramaswami, m.l.C., P. S. Raj ago pa I Naidu, 
\u\, D. Krishna murt hi Gounder, m.l.a., C. 8. Rathna- 
sabapathi Mudaliar. K. Nanjundiah, P. Govinda 
Menon, S. Narasapaya, m.l.c., S. Tirunavukkarasu 
Mudaliar and Major-General S. C, Alagappan. 
Secretary : (•. Radhakrishna Chetty. Telephone: 
Office : 4552 ; Residence : 71157. Head and Regis¬ 
tered Office : P.B. 226. No. 370, Netaji Subhas Bose 
Road, Madras-1. Telegrams: “ URBANK Tele¬ 
phone : 2390. Branches : (1) Luz Church Road. 
Mylapore, Phone: 71262: (2) 8ait Colony, Egmore, 
Phone: 86510; (3) Big Street, Triplicane, 

Telephone: 86196; (4) 19, Pondy Bazaar, Theaga- 
rayanagar, Telephone: 88102; (5) Uundhinagar, 

Adyar, Teleplione : 71132. Auditor : B. Bhaktavat- 
salu Naidu. 

CAPITAL : Authorised : Rs. 25,00.000 in 25,(KK) 
shares of Rs. 100 each. Called and Paid-up: 
Rs. 12,15,000 made up of 12,000 Ordinary shares of 
Rs. 100 each and 150 Preference shares of Rs. 100 
each fully paid. No fresh issue of shares in favour 
of individuals. 

The Preference shares confer on the holders the 
preferential right to a dividend upto 9% and in the 
event of liquidation of the Bank for a preferential 
repayment of the capital. The dividend on shares 
.of Co-operative institutions is exempt from Income- 
tax and Super-tax. The Preference shares were 
issued only to individuals and ordinary shares are 
issued to Co-operative Central Banks. 

Capital History : The authorised share capital was 
raised from Rs. 7 lakhs to Rs. 15 lakhs by a resolution 


of the General Body, dated 24th December, 1947 
and further raised to Rs. 25 lakhs by a resolution of 
the General Body, dated 30th November 1952. 

Transfer, Details of : Common Form is used. 
Shares are not registered in joint names of two or more 
persons or in favour of minors. Accounts and 
Dividends : Accounts are closed as at 30th June 
annually and submitted in November. Dividends 
exempted from income-tax. Registration Pee : En¬ 
trance fee of Re. 1 per share and transfer fee of 
Re. I per share. Split or New Certificate : One 
rupee per certificate. Split fee will not be necessary, 
as no individual is permitted to hold more than one 
Preference share and the number of shares is 100. 
The other holdings are ordinary shares held by 
Co-operative Central Banks. 

Closure of Transfer Books and Voting Rights : 

Share registers are closed 30 days prior to date of 
meeting. One vote for every share at the meeting 
of the General Body. 

Objects and Activities : The purpose of the Bank is 
to finance Co-operative Societies registered under the 
Co-operative Societies Act. The Government have 
authorised the investment in this Bank of the funds 
of the Corporation of Madras, Local Boards and 
Municipalities, Universities and the security moneys 
tendered by Government, Local and Municipal 
Servants, Renters and Contractors and other quasi¬ 
public funds. 


Balance Sheet as on 30th June, 1955 


Capital 

Reserves 

Deposits 

Borrowings 

Sundries 

Profit & Loss a/c. 


Rs. 

U ,65,200 Cash 
37,34,852 Investments 
3,80,91,595 Loans and over- 
1,55,15,800 drafts 
21,52,861 Sundries 
2,91,594 


Rs. 

15,11,349 

2,93,20,922 

2,91,54,496 

9,65,135 


Total .. 6,09,51,902 Total .. 6,09,51,902 


Analysis of Working rear ends 30th June . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Ha. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

14,64,200 

15,00,000 

14,80,600 

14,91,300 

17,81,000 

11,65,700 

11,65,200 

Reserves 

49,92,234 

47,74,685 

48,99,610 

53,71,137 

55,74,849 

35,86,980 

37,34,852 

Deposits 

3,88,56,645 

4,29,35,969 

4,36,25,669 

4,02,36,923 

4,64,55,471 

3,22,39,753 

3,80,01,585 

Investment* 

2,31,13,047 

2,41,33,983 

2,29,13,179 

2,28,29,929 

2,39,72,756 

2,29,16,275 

2,93,20,922 

Advances 

6,01,79,684 

4,14,66,383 

6,12,84,325 

7,14,26,436 

7,14,53,273 

3,34,06,821 

2,91,54,406 

Net Profit 

3,60,167 

2,88.978 

3,74,733 

.3,97,840 

5,54,339 

3,01,642 

2,86,932 

Amount transferred to: 








Reserve Fund .... 

34,958 

V .1,00,000 

1,00,000 

1,00,000 

1,87,000 

1,51,643 

1,00,000 

Other accounts 

(,14,000 

67,555 

1,78,154 

1,75,932 

2,43,912 

23,076 

83,695 

Dividend ♦ 

99,529 

1,34,820 

89,296 

1,34,066 

1,47,025 

79,689 

1,04,888 

Do. Rate % p.n. Ordy. 

9 

9 

6 

9 

9 

9 

9 

Carried forward, . - 

57,373 

43,977 

51,260 

24,398 


4,661 

3,011 


* The figure Includes dividend on Preferenoe Shares. 

N.B.-MSrainary shares are issued oflly to Central Batikfc, while Preference Shares were originally issued to 
individuals. The fast transfer in Preference Shares was effected for consideration at Re. 160. 

As on*'80th September 1953 the assets and liabilities of the former State Bank was divided between this hank 
sod the Andhra State Co-operative Bank Ltd, 
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MERCANTILE RANK OF INDIA LTD. 

(See Advertisement a leo) 


tn 1892. to take over the business of 
the CHARTERED MERCANTILE BANK OF 
INDIA, LONDON AND CHINA OFFICE, which was 
established by Royal Charter in 1858. Directors : 
Sir Kenneth W. Mealing (Chairman ), Sir Cyril E. 
Jones, K.C.I.E., c.s.i. (Deputy Chairman ), E. J. 
Bun bury, c.b.e., m.c., J. B. Crichton, R. W. B. 
Dunlop, Sir John 0. Hay, C. D. Miller, and Sir 
Charles A. limes, k.b.e., Lord Bicester. Directors 9 
Qualifications : £2,500 in shares of any class. Chief 
Manager : R. N. Drake. Deputy Chief Manager : 
H. W. Hawkins. Managers : C. R. War die, W. P. B. 
Davies, R. V. Thomas, W, H. Jowit. Head & 
Registered Office : 15, Graeechurrh 8t., 1 London, 
E.O. 3. Telegrams: 4 Paradise \ London 

Telephone: 4 Mansion House* 9371. Branches 
and Agencies: Western! Branch. J23, Pail Mill, 
London S. W. 1. INDIA: Bombay, Calcutta, 
Howrah, New Delhi, Delhi, Madras. Pakistan : 
Karachi, Chittagong, Khulna. Ceylon : Colombo, 
Galle. Kandy, Jaffna, Burma : Rangoon. Mauri¬ 
tius : Port Louis. Singapore, Malayan Federation : 
Kuala Lumpur, Kuantan, Kuala Trenggann, Penang, 
Kota Bharu, Ipoh, Kuala Lipis. Hong-Kong : 
China : Shanghai. Japan : Tokyo. Osaka, Semba. 
Thailand : Bangkok. Auditors : Messrs. Cooper Bros. 
& Co. and W. A. Browne & Co.. London. 

CAPITAL : Authorised : £3,000,(Kh>. £750,000 in 
150,000 ‘A* shares of £5 each, £750,000 in 150,000 ‘B* 
shares of £5 each and £1,500,000 in 1.500,000 ‘C* 
shares of £1 each. Issued : £1,470,000. £375,000 in 
150,000 4 A * shares of £5 each, on which £2/10 have 
been called up, £375,000 in 150,000 4 B * shares of £5 
each, on which £2/10 have been called up and £720,000 
in 720,000 4 C -shares of £1 each fully paid-up. The 
* A * shared; ike entitled to a Cumulative Preferential 
dividend of 5 per cent, and to participate equally 
with the 4 B * and 4 C * shares in any further dividend 
declared after 5% has been paid on these. In a wind¬ 
ing up 4 A * shares are entitled to priority for Capital 
and arrears of dividend and after repayment pari 
passu of 4 B * and 4 C * shares, the three classes are 
entitled to participate pari passu in the surplus assets. 
Dividends on all classes of shares are subject to 
income-tax. 


On 7th September 1954, the A, B & C shares of 
£25, £25 and £5 were subdivided into 5, 5 and l-£ 
each and a sum of £420,000 was capitalised being 
part of the balance landing to the credit of the 
Reserve Fund. 

Capital History : The Capita! was increased in 1920 
from £1,500.000 to its present figure by the creation of 
300,000 new shares of £25 each called *C* shares 
issued to shareholders pro rata at £10 per share. 

Transfer, Details of: Common Form. Registration 

Fee : Sh. 2/K. No other fee. 4 A ’ and 4 B * shares 
allowed on same deed for one fee and separate deed for 
‘ V ' shares. Spouse may not witness Signatures. 

Date of Accounts and Dividends : Accounts made 
up"yearly to 31 si December aud submitted in April. 
Dividends in September and March, paid subject to 
income-tax. Interim dividend in September. 

Voting Rights : One vote per 4 A * or 4 B * share 
and ft- 4 C * shares. 

Objects and Activities : The Bank carries on the 
business of Banking of every description throughout 
the world including Trustees and Executors business. 

Founded in the year 1853 in Bombay under the 
name of Merca ntile Bank of India ; London and China 
with an Authorised capital of Rs. 50 lakhs. Three 
years later an amalgamation took place with the 
Chartered Bank of Asia which was ratified by Royal 
Charter. The Charter was relinquished in 1892 when 
it was found necessary to raise further capital. 
The Company was registered in London with the 
present abbreviated name. In 1906, the business of 
the Bank of Calcutta was taken over and in 1916 
Bank of Mauritius was absorbed. 

Balance Sheet m on 31st December, 1956 

£ £ 
Capital .. 1,470,000 Cash .. 10,018,169 

Reserve Fund .. 1,750,000 Investments .. 21,142,313 

Deposits .. 66,981,096 Advances .. 23,362,488 

Liabilities .. .. 1,641,085 Block Aooount .. 652,378 

Profit A Lose a/e. 219,872 Liquid Assets .. 16,884,805 


Total .. 72,065,153 


Total .. 72,005,153 



THE 


MERCANTILE BANK OF INDIA, LTD. 

(Incorporated in England) 

(Liability of Shareholders Limited) 

Subscribed Capital ... £ 2,220,000 

Paid-up Capital £ 1,410,000 

Reserve Fund ... £ 1,750,000 


HEAD OFFICE: 

15, Gracechurch Street, London, E. C. 3 
West End Branch : 123, Pall Mall, London S.W. 1 


BRANCHES & AGENCIES: 

INDIA, PAKISTAN, CEYLON, BURMA, SIAM, MALAYA, 
HONGKONG, JAPAN, MAURITIUS & NEW YORK 

Current Deposit & Fixed Deposit accounts are opened and interest allowed 
on terms which may be ascertained on application. 

Every Description of Banking Business conducted with all the Principal Cities 
.of the World. 

THE BANK UNDERTAKES TRUSTEESHIPS AND EXECUTORSHIPS 

Madras Office : 

Mercantile Bank Buildings, 

(Post Box No. U) G. L. F. BAMFORD, 

16, First Line Beach, Madias Manager. 
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Mercantile Bank of India Ltd— (eorM) 


Analysis ot Working 


Year tndts 31M Dee. 


1940 ; 1950 

£ i £ 

I 


Paid-up Capital .. 


1,050,000 ! 1,050.000 

Reserve Funds 


1,200,000 

1,350,000 

Deposits 



49,931,897 

02,018,130 

Advances 



17,952,912 

22,457,970 

Cash 


.. i 

12,374,008 

13,024,257 

Investments 



14.055,552 

14,797,031 

Not. Profit 

Amount transferred to: 


191,805 

193,542 

i 

Contingencies a/e 


55,000 

55,000 i 

Officers* Pension Fund 


13,000 

13,000 j 

Written off for Freehold; 


i 

Bunk Premises., 

i 

50,000 

50,000 j 

Dividends 



89,300 

00,300 j 

Do. Bate % p.a. on : 


: 

• A ’ Shares 

i 

12 

12 

* B' Shares 


12 

12 

‘(V Shares 


12 

12 

Carried Forward .. 


182,077 

188.919 j 


"Highest A 


25/, 

; 23 ^ ■. 


Lowest A 


21* 

i 

Prices of 

Highest B 


251 

! 23j ! 

Shares 

Lowest B 

. . ! 

21| 

21f 1 


Highest 0 


191 

i 10-1/32 i 


Lowest 0 


!>i | 

s-13/ltt j 


1951 

1 1952 

1953 

; 19.74 

1 1955 

£ 

i 


£ 

£ 

1,050,000 

1,050,0(H) 

1.05(1,000 

1,470,000 

1,470,000 

1,500,000 

1,500,000 

1,500,000 

1,750,000 

1,750,000 

07,395,570 

68,510,460 

59,381,939 

63,218,637 

66,984,096 

23,926,798 

24,840,289 

20,206,090 

21,062,676 

23,362,488 

15,020,778 

15,208,334 

13,696,403 

14,0)3,396 

10,043,169 

14,492,591 

20,915,537 

14,069,355 

16,445,071 

21,142,313 

195,361 

195,188 

194,687 

194,324 

235,423 

55,000 

55,000 

50,00p 

50,000 

50,000 

13,000 

13,000 

13,000 

13,000 

13,000 

50,000 ! 

50,000 i 

50,000 | 

35,000 I 

35,000 

00.150 ; 

77,175 j 

80,850 i 

97,020 

118,335 

12 : 

14 i 

f- -\4 i 

14 

14 

12 j 

14 

14 | 

14 

14 

12 | 

14 

14 j 

14 

14 

200,130 | 

200,143 

200.980 i 

200,284 

219,372 

23 | 

20 

25 J 

*142 

*140 

m i ik! 

20 J 

*93/9 

*88 

23 

20S 

! 25-5/16 

! *144 

*95 

18.1 

18 

193 

*93/9 

*89 

io| 

9-21/22 

10 

*60 

*39 


7] 

'ft 

*38* 

I 

*33 


* In shillings. 


MYSORE STANDARD BANK LIMITED. 


The Bank was wound up voluntarily on 
24th December, 1955. Rajadharmaprasaktha A. R. 
Nageswara Iyer, High Court Judge Retired, Ranga 
Rao Road. Sankarapuram Bangalore-4 and Y. S. 


Mahabala Jors .31/37, Sri Raimiiinuuiirain Road, 
Basavangudi, Bangalore-4 are joint liquidators. 
Address for correspondence 3(VJ, Gandhinagar, 
Bangalore-2. 


NARANG BANK OF INDIA LTD. 


FOUNDED in 1942. Registered Office : Amritsar. 
Administrative Offlee : 3/16, Ajmeregate, Extension, 
New Delhi. Manager : K. L. Nagrath. Branches : 
Solan, Delhi, Basti and Nawahgunj. Auditors : 
Basant Ram & Sons and S. N. Sachdev & Co. 


CAPITAL : Authorised : Rs. r>o,oo,000 in 50,tX)0 
shares of Rs. 100 each. Paid-up : Rs. 18,87,443 in 
21,692 shares of Rs. 100 each. Less calls unpaid 
Rs. 3,88,810. Add forfeited shares Rs. 1,13,463. 


Analysis of Working 


Year ends HI si Disc. 



HM 0 

1950 

1951 

1952 

19511 

1954 

1955 


Rs. 

Us. 

Rs; 

Be. 

Its. 

Rs. 

Rs. 

Paid-up Capital .. 

18 , 38,403 

18 , 59,386 

18 , 82,927 

18 , 83,662 

18 . 85,621 

18 , 86,167 

18 , 87,443 

Reserve Fund 

2 , 20,000 

2 , 20,000 

2 , 20,000 

2 , 20,000 


Other Funds 

50,000 


.. 

50,000 




Deposits 

16 , 52,101 

15 , 75,658 

19 , 05,184 

18 , 10,673 

17 , 79,183 

18 , 96,251 

21,887 

Investments 

3 , 06,124 

3 , 06,124 

3 , 05,898 

4 , 87,008 

5 , 63,136 

3 , 11,358 

10 , 25,798 

Cash 

7 , 56,666 

5 , 50,328 

3 , 06,519 

5 , 06,042 

5 , 06 i 499 

6 , 41,120 

12 , 23,191 

Advances 

14 , 54,068 

15 , 33,673 

20 , 52,092 

15 , 75,098 

14 , 99,364 

I 5 , 50 # 108 

14 , 59,277 

Net Profit 

— 6,934 

— 65,654 

— 45,125 

- 27 , 3,13 

- 32,609 

12 , 626 . 

- 11.801 

Amounts transferred to: 
General Reserve 

.. 




Taxation 








Dividend Ordy. 

;; i 







Do. Rate % p.a. .. j 

Carried Forward 

! 

— 22,019 i 

— 77,673 

—1,22,798 

—1,50,111 

t —1,75,818 

— 1,68,192 i 

i 

—1,74,903 


t After adding Rs. 69*310 Mag interest charged in 1048. unde* Displaced Persona Debt* Ant* 
















91 


Banks 


National Bank of India, Ltd. 

(Incorporated in the United Kingdom. Liability of Members is Limited) 

Hunkers to the GavprnMv.nl in Aden, Kenya Colony . Zanzibar, Chanda <S’ Somaliland 


Subscribed Capital ... ... £ 4,562,500 

Paid-up Capital ... .. £ 2,851,562-10 

Reserve Fund .£ 3,104,687-10 

HEAD OFFICE : 26, Bishopsgate, London, E.C.-2. 

WEST END BRANCH : 13, St. James’s Square, LONDON, S.W.-l. 

BRANCHES : 

CEYLON : LUANDA, 

ittn Colombo Entebbe 

TinRhce. Calcutta Kandy Kampala 


INDIA : 

Calcutta 

Chowrini'hee. Calcutta 

Bombay 

Madras 

Mount Road. Madras 

Bangalore 

Amritsar 

Kanpur tCawnporei 

Delhi 

New Delhi 

Tuticorin 

Cochin 

PAKISTAN : 

Karachi 

Karachi Saddai Branch 
Lahore 

Chittagong 1 

Chittagong Agrabad I fl 


Nu war a Eliya 


Camp Oftice—Aden 


Little Aden (Sub-Branch to Adem S, oroti 
Steamer Point. Aden Tororj 


Entebbe 

Kampala 

Masaka 

Jinja 

Kamuli (Sub-Branch of Jin,a) 
Mbale 


Rd.. Branch 
Narayanganj 
Khulna 

IU K.MA : 

Rangoon 

Mandalay (not yet 
reopened) 


ZANZIBAR ISLAND : 

Zanzibar 

KENYA : 

Mombasa 1 

Kilindini Road > Mombasa 

Nairobi J 

Del a mere Avenue, Nairobi 

Nakuru 


Tororo 
Fort Portal 
Mbarara 


TANGANYIKA TERRITORY 
Tanga 

Dar-es-Salaain 

Lindl 

Mbeya 

Moshi 

Mwanza 


^ Bengal) Naivasha (Sub-Branch to Nakurui Mtwara 

Kisumu Mikindani (Sub-Branch to Mtwaraj 

1 KakameRa (Sub-Branch to Kisumu) Bukoba 

Kericho 

ThVka (SUb BranCh t0 KenCh< ” SOMALILAND PROTECTORATE : 
Eldoret Hargeisa 

Nyeri Berber® 


CURRENT DEPOSIT ACCOUNTS.—Interest allowed at present at the rate of 4 per cent 
per annum on daily balances from Rs. 1,000 to Rs. 1,00,000 but no interest is 
allowed if it amounts to less than Rs. 5 for six months. 

FIXED DEPOSITS.—Fixed Deposits received on terms that may be ascertained on 
application. 

GENERAL BUSINESS.—Bills of exchange negotiated and collected. Letters of Credit 
and Travellers’ Cheques issued and Drafts granted on the Bank’s London Office 
Branches and Agents. 

The Bank undertakes the purchase and sale of Government Securities and Stocks 
and Shares on behalf of constituents. Trustee and Executorship business 
undertaken by the Bank’s London Office. 

The Bank, through the medium of its Trustee Department in St. James’s Square 
Branch, London, undertakes to hold and manage investments on behalf of 
customers. 

TRAVELLERS’ CHEQUES.—Sterling and Dollar Travellers’ Cheaues are issued on 
application. These Cheques are payable by Banks throughout the World and 
are also accepted by all the leading Steamship Lines, the British Airways, and 
by the principal Hotels at home and abroad. 

SAVINGS DEPOSIT ACCOUNTS.—Interest at 2 per cent p.a. allowed on every complete 
sum of Rs. 10 upto Rs. 20.000. Withdrawals by cheque. Facilities available at 
both Main Branch and Sub-Branch. 

MADRAS OFFICES: 

SUB-OFFICE: Ifitt. MOUNT ROAD MAIN OFFICE: NORTH BEACH ROAD 

Telephone: 86577 Telephone: 3932 

Telegraphic Address: Avrenisn Telpok\ pifjr Address; Nati on al 

J* M# LAMBERT) Afancgtr, 








NATIONAL 


LTD. 


FastaW'iaWA \n CALCUTTA in 1863 and Registered 
in London on 23rd March, 1866. Dirtetors : J. K. 
Mvchie (Clrnnwiv), A. Stuart, c.b.e. (Deputy 
OJninmu). E. J. Mackenzie Hav, N. \V OhiaWm, 
\7. G. Lely. A. M. McUrigor, W. H. Miles, Sir Henry 
Guy Cooper, m.c., p.i .m.. Sir Robert N. Reid, k.c.s.t., 
k.cm.e.. The Right Son. Lord Colgrain. m.c.. T. T. K. 
Allan. General Manager: N. v \ Chisholm. Deputy 
General Manager: \V. Kerr . London Manager: 
G. T. Gillespie. Head and Registered Office : 26. 
Bishopsgate, London E.C. 2. Auditors : Messrs. 
Cooper Brothers & Co. and \7. A. Rrowne & Co. 
Branches : LONDON : West End Branch at 13. 
St. James's Square, 8.W. L INDIA: Calcutta, 
Chowiiighee (Cilcutta), Bombay. Madras (First 
Line Beach and Mount Road). Amritsar. Bangalore, 
Kanpur, Delhi, New Delhi, Tutieorin, Cochin. 
PAKISTAN: Karachi, Saddar Branch (Karachi), 
Narayanganj, Lahore. Chittagong, Agrabad Road 
Branch (Chittagong), Khulna. BURMA : Rangoon. 
Mindalay (not yet reopened). CEYLON : Colombo, 
Kandy, Nuwara Eliya. ADEN: Aden, Steamer 
Point, Aden. Little Aden. ZANZIBAR ISLAND : 
Zanzibar. KENYA: Mombasa. Kilindini Road 
(Mombasa), Nairobi, Delamo'e Avenue (Nairobi), 
Nakuru. Naivasha. Kisumu, Kakamega, Kericlio, 
Sotik, Thika, Eldoret, Nye»i. UGANDA: Entebbe. 
Kampala, Masaka, Jinja, Karnuli, Moale, Tororo, 
Soroti, Fort Portal, Mbarara. TANGANYIKA 
TERRITORY: Tangi, Dar-es-sahm. M.vanza, 
Lindi, Moslii, Mtwara, Mikindani, Bukoba. Mbeya. 
British Somalia id Protectorate : Hargeisa. Berbera. 

CAPITAL : Authorised and Subscribed : £4,562,500 
in 4,562,500 shares of £1 each. Paid-up: 
£2,851,562-10 in 4,562,500 sharos of £1 each on which 
12sh. and 6d. has been paid up. 

Capital History : The Capital of the Bank was 
increase! from £2,000,000 by the issue of 40,000 new 
shares of £25 each in 1919 and 40,000 new shares of 
£25 each in 1920. The Capital was further increased 
in 1949 to £4,562,500 by the issue of 22,500 shares 
in connection with the acquisition of Giindlays 
Bank, Ltd. 


BANK of INDIA 

M® 8 * AdvertiteitHint oho) 

On 6th April 1954, the existing 182,500 shares of 
*25 each were divided into 4,562,500 shares of £1 
each (25 shares of £1 each for every £25 share origi¬ 
nally held) upon each of which the sum of lOsh. 
was treated as paid-up. Further a sum of 
£570,312-10 -0 being part* of the amount standing 
at credit of General Reserve Fund was capitalised 
and was applied in payment-up on behalf of the 
shareholders of 2sh. 6d. per share out of the lOsb. 
remaining unpaid on each 4,562.5^) shares of £1 each 
resulting from the sub-division. 

Transfer, Details of: Common Form. Registra¬ 
tion : Sh. 2/6 for any document. 

Date of Accounts and Dividends : Accounts made 
u }> yearly to 31st December. Dividends paid in 
September and April. L ss Tax. 

Objects and Activities : The Bank transacts 
General Banking and Exchange business of every 
description with the principal commercial cities of 
the world and undertakes to act as Trustee or 
Executor, prepares claims for recovery of British 
Income-tax over-pa id and compiles Income-tax 
and Super-tax Returns. 

Management of Personal Investments : The Bank 
through the me Jium of* its Trustee Department in 
13, St. James's Square. London »S. W. I is prepared 
to hold and manage investments on behalf of 
customers. 

The Bank acquired controlling interest over 
Grind lavs Bank Ltd. in 1949. 


Balance Sheet ah on Hint 
£ 

Capital .. 2,851.563 

Reserve Funds.. 3,10 J ,587 

Customers a'c. 

and Deposits . 130,034,343 
Due to Subsi liary 
C >mp\nies .. 2,034,964 

Su idry Li ibilities 7,168,0 i9 
Profit & Loss a/c. 275,442 


December. 1955 


Total .. 145,528,048 


Fixed Assets 
Hills, Loans, etc. 
Investment and 
Securities 
Cash 

Subsidiary Com- 
p mips Shares 
Other Assets .. 

Total 


2.375,213 

96,185,716 

27,090,782 

16,844,105 

2,129,551 

903,681 

145 , 529 , 0*8 


Analysis of Working year mda 3Ut Dte. 



1849 

1950 

1951 

1952 

1953 

1954 

1955 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

2,281,250 

2,281,250 

2,281,250 

2,281,250 

2,281,250 

2,851,563 

2,851,563 

Reserve Fund 

3,500,000 

3,600,000 

3,675,000 

3,675,000 

3,675,000 

3,104,687 

3,104,687 

Djprtits 

84,265,238 

101,576.387 

109,960, 1 28 

110,931,831 

103,563,418 

128,324,263 

130,034,343 

Net Profit 

822,45ft 

564,097 

614,832 

*411,676 

•387.H44 

*385,923 

♦421,839 

Prerasjs a/c. 

50,000 

100,000 

150,000 

75,000 

.. 

75,000 

75,000 

75,000 

Amount transferred to: 
Resirve Fund .. 

100,000 

73,892 

75,000 



StaT Pension Funds 

76,000 




1 ‘' 

1 

Contingency Fund 

20,000 

.. 

20,000 

149,000 

115,000 

70,000 

85,000 

Dividend 

200,750 

200,750 

191,625 

191,625 

200,760 

235,254 

245,947 

% D >. Rate % p.a. .. . 

16 

16 

16 

16 

16 

15 

15 

Carried Forward .. 

288,615 

313,820 

318,662 

323,703 

320,597 

_ a 

326,266 

342,168 

Prices of /Highest 

Shams \ Lowest .. i 

40 

32 

35* 

31 

34} 
29 1 

31* 

!_2ZL 

8 $i 

26/10} 
20'S 


* After deduction of Income-tax on dividend*. 





NATIONAL BANK 

FOUNDED in 1943 at LAHORE and shifted to 
Delhi in 1946. Directors : R. B. Seth Ram Rattan, 
Shadi Lai and Shiv Lai Verma. Directors' Quali¬ 
fication : Holding of shares worth Rs. 2,5i/0. General 
Manager : L. Bhagwan Das Puri. Registered Office : 
31, Rajpur Road, Delhi. Telephone: No. 24322. 
Telegram : “ Nabob” Branches : Agra, Dehra Dun, 
Delhi (Chandni Chowk, Subzimandi, Hauz Quzi, 
Karol Bagli, Patel Nagar, Sadar Bazar), Jammu, 
JuUunder, Ludhiana , Lahore (Pakistan), Rishikesh. 
Auditors : Swaraj Chaudiok & Co. 

CAPITAL : Authorised and Issued : Rs. io,(n),Ouo 
in 5,00,(KA) shares of Rs. 10 each reduced to Rs. 3 
each as per scheme approved by Court on 1st March, 

1951. Subscribed, Called and Paid-up : Rs. 14,97,850. 
Rs. 14,99,850 in 4,99,950 shares of Rs. 10 each fully 
paid now reduced to Rs. 3. Less Calls in Arrears : 
Rs. 2,000. 


OF LAHORE LTD. 

Transfer, Details of : Common Form. Shares 
registered in joint names with either or survivor 
olause. Registration Fee : Re. 1 per deed. Fee for 
Split or New Certificate : Re. 1. Date of Accounts : 
Accounts are made as on 31st December. Meeting 
in May. 

Objects and Activities : General Banking business. 

Balance Sheet an on 31 at December, 1954 


Kh. Kb. 

Capital .. 14,97,850 Cash 2*0,74,0 tf 

Reserve Funds.. 5,038 Investment* 40,01,082 

Deposits .. 1,25,82/373 Advances .. 73,0 ,881 

Sun lryL’ahilities 20,72,599 Block Account . 15,0 6 

Profit & Loss a/c. 371 Liquid Assets .. 27,05,ISO 


Total .. 1,61,58,161 Total .. 1,61,58,161 


Analysis of Worklrg Ytar ends 31st Dec. 



Sep. 1948 

Dec. 1949 

Doc. 1950 

Dec. 1951 

Dec. 1952 

Dec. 1953 

Dec. 1954 


Rs. 

IU 

Kb. 

Rs. 

Rs. 

R.s. 

Rs. 

Paid-up Capital .. 

49,17,125 

49,97,500 

49,97,500 

14,97,850 

14,97,650 

14,97,850 

14,97,850 

Kesorve Funds 





52,514 

5,068 

5.068 

Deposits 

! ,38,88.0*4 

1,06,66,228 

80,09,599 

88,24,987 

1,04,28,05) 

1,19,61,806 

1,25,82,273 

Advances 

1,32,93,810 | 

60,66,149 

65,64,372 

47,78,180 

59,08,609 

66,90,928 

73,02,881 

ChsIi . • .. i 

30,29,136 j 

17,95,638 

i 20,55,261 

23,87.213 

12,14,809 

25,27,426 

20,74,042 

Investments 

5,37,954 f 

11,34,240 

! 10,48,92 2 

17,91,686 

24,65,471 

32,82,846 

40,01,082 

Net Profit 

-3,62,462 ] 

-3.62,752 

-5,13,449 

6,886 

21,918 

1 1,05,997 

1,32,877 

Depreciation 

2,07,462 I 

6,398 1 

! 3,466 

18,426 

34,219 

33,621 

38,300 

Carried Forward 

-3.62,462 i 

« 10.99.829 

! -16,13,278 

-2,13,421 

-1,91,503 

-85,506 

| 371 

Amount transferred to other 
Funds 

• ! 

•• 

1 

’ 

., 

1 



46,000 


NATIONAL BANK OF PAKISTAN 


FOUNDED in November 1949. Central Board of 
Directors : Houhaug N. E. Dinshaw (President). A. 
Muhajir (Managing Director). Mumtaz Hasan, 
Khawaja Mohd. Uwaf, Amir Ali H. Fancy, Shah 
Abdul Hamid, Mohammed Aly Rangoonwahi, Ehra- 
him Esmail Virji, Chowdhury Mohammed Shah. 
Kurnool Mohammed Munoer, Syed Jamaluddin 
Hosain, Mohammed Bazlur Ralnnan. Secretary : 
Aftab Ahmed Khan. Members of Local Boards : 
Karachi : Khan Bahadur H. M. Habibullah ( Chair - 
man), Haji Sh. Fariduddin Siddiqui, Mohammed Aly 
Rangoonwala, Kazi Abdul Najid, Mian Ahmed Din. 
Secretary : 8. M. A. Kazmi. Lahore : Khawaja 
Mohd. Usaf (Chairman), Taj Mohammed Khanzada, 
M. K. Mir, M. Sayeed Saigol, Mian Ahmed Shah. 


Secretary : Mohd. IJmar Khan. Dacca : S. M. Hanif 
(Chairman). Masihur Rahman, Upendra Nath Mallick, 
8. Jamaluddin Hosain. Secretary : M. Rasehid. 
Directors’ Qualification : loo shares. Local Principal 
Office : Karachi, Lahore. Dacca. Branches and Sub- 
Branches : KARACHI CITY . Denso Hail, Karachi 
Airport, Liaqat Bazar, Saddar ; Sind: Hyderabad. 
Larkana, Mastung, Mirpurkhas. Nawabshah. Sukkur : 
Baluchistan : Chaman, Quetta ; Punjab : C. H. Q. 
Rawalpindi (Sub-Branch), Gojra, Gujranwala, Guj- 
ranwala (Sub-Branch), Kasur, Khanewal, Lyallpur. 
Mari Indus, Mian Chaimu (Sub-Branch), Montgomery, 
Multan, Multan (Sub-Branch), Murree, Okara. Rawal¬ 
pindi, Sargodha, Shahalmi Market (Lahore), Sialkot; 
Sialkot (Sub-Branch), Wah Gantt. (Sub-Branch); 
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National Bank of Pakistan— (frmtd.) 

If. W.F.P. ; Abbottabad, Mardan, Nowshem, Pesha- 
war Gantt, Peshawar City; Bahawalpur State: 
Bahawalpur, Khan f hi r, Rahhnyarkhan ; Azad Kash¬ 
mir : Muzaffarabad; Bast Pakistan : Bhairah, 
Chandpur, Chandraghona (Sub-Branch), Charmugria, 
Chittagong, Chittagong (E.B. Riy. Sub-Branch), 
Dacca (Eden Secretariate Sub-Branch), Gaibanda, 
Khulna, Kushtia, Mymcnsingh, Narayanganj, Raj- 
shahi. Kangpur. Saulpur (Sub-Branch), Serajganj, 
Sylhet. Foreign Branches : London (ILK.). IVJed- 
dah (Saudi Arabia), Calcutta (India). Registered 
Office : Aiiuai House, Victoria Road, Karachi-3. 
P.B. No. 519. Telegram : “ Summit Auditors : 
A. F. Ferguson <fc Co. and Rahim Jan & Co. 

CAPITAL : Authorised : Its. 6,00,00,000 in ti,uo,uuO 
shares of Rs. 100 each. Called-up : Rs. 1,50,00,000 
in 6,00,000 shares of Rs. IOO ouch of which Rs. 25 
per share called-up. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable either or survivor clause accepted. 
Joint signatures are accepted. Registration Fee : 

Analysis c 


Re. 1 per t ransfer deed. Fee for Split of New Certifi¬ 
cate : Re. 1 per certificate. Pee for transmission : 
Re. 1 [ter certificate. Registration of Documents : 
Nil. Closure of Transfer Books : Not exceeding 30 
days in a year. Date of Accounts : 31st December. 
Date of Meeting and Dividends : Jn March. Voting 
Rights : A shareholder when present on a show of 
hands has one vote and on a poll one vote for every 
10 shares. Vote by proxy allowed subject, to the 
proxy being a shareholder. 

Objects and Activities : The Bank undertakes 
Commercial and Foreign Exchange Business and is 
also agent to the State Bank of Pakistan. 

Balance Sheet as on SI si DrceinlMT. 1113 4 

Rr. IN. 

Capital .. i.50,00,000 Cash .. 4.94.03,087 

Reserve . . 50,00,000 Investments .. 12,63,98,008 

D posit .. 33,02,66,096 Advances .. 18,28,33,661 

Sundry Liabilities 15,75,20,879 Bloek Account . 24,18,359 

3’rofit & Loss a/e. 18,41,045 Liquid Assets ..14,84,84,905 

Total .. 50,96,28,020 Total .. 50,96,28,020 

Working Tear uuh 31st Dec. 



March 

December 

December 

December 

Dooembor 

December 


|1949 

**1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Ks. 

Rs. 

Ks. 

Rs. 

Paid-up Capital 

38,87,500 

57,55,600 

1,50,00,1 K10 

1,50,00,000 

1.50,00,000 

1,50,00,000 

Reserve Fund 

.. 



25,00,000 

37,50,000 

50,00,000 

Advances 

3,63,22,897 

4,87,47,451 

20,88,92,931 

17,78,55,350 

16,06,16,401 

18,28,33,661 

Deposits 

1,51,33,888 

5,57,86,650 

17,35,61,297 

27,90,(>0,40I 

29,27,27,587 

33,02,66,096 

Cash 

17,54,895 

47,98,946 

3,56,66,049 

3,94,48,873 

3,78,32,484 

4,94,93,087 

Investments 

1,36,17,050 

1.94,15,438 

7,78,77,404 

8,54,40.529 

10,41,28,829 

12,63,98,00s 

Profit (before taxation) 

Amounts transferred to: 

1,565 

2.57,848 

i 

23,42,348 

53,53,797 

48,82,651 

36,36,688 

General Reserve 


j 

" ■ i 

10.00,000 1 

15,00,000 

12,50,01 N) , 

12,59,000 

Taxation .. .. ! 


1 

8,82,600$ 

28,00,000$ 

26,50,000$ j 

j 


Other Funds .. j 

.. i 




Dividend Ordy. .. i 


~ i 


7,50,000 

7,5(1,000 ! 

7,50,000 

Do. Rate % p.e. .. .. j 


i 

* * 


5 

5 l 

5 

< -arried Forwaid .. | 

1,565 j 

i 

1,67,909 

5,21,706 

, 5,0-1,357 1 

1 18,41,045 

f Highest .. 

Price of Shares < \ 

1 



■■■ 1 

Lowest .. j 

1 

i 

•* ■ i 

i 

i 

1 


* * i 

1 


* After writing off Rs. 1,31,252 being tho preliminary expenses 

** For Nine months only. 



§ Taxation and contingencies, 
t From November 1949 to March 1950. 


NATIONAL SAVINGS BANK LTD. 

The Bank was wound up during 1953 under orders of the Bombay High Court. The Official Liquidator 
was appointed as the Liquidator of the Bank. 

A preliminary dividend of 5 annas in the Rupee has been declared to the ordinary creditors. 











NfcDUNGADI BANK LTD. 


ESTABLISHED in 1899 and Incorporated in 1913 
at KOZHIKODE. Directors : Diwan Bahadur K. V. 
Snryanarayana Iyer, b.a., b.l., M. N. Namhudiripad, 
B.sc.y j.r.e., A.M.I.B.K., P. 8. Nair, l.m.k., M. K. Raja, 
b.a., ll.b., Kao Bahadur V. K. Eradi, b.a., b.l., 
Haji P. I. Ahamed Koya and A.A.D. Luiz, b.a., m.l.a. 
Secretary : A. R. Venkatceswaran, b.a. Registered 
Office : Nedungadi Bank Big., Robinson Road, 
Kozhikode. Telephone: 51. Telegrams: “ Ned- 
bank ”. Branches : Alleppey. Badagara, Erna- 
kularn. Madras, Ootacanumd, Ottappalam, Palghat, 
Perintalnianna. Telliche.rry, Tirur, Trichur and 
Trivandrum. Auditors : T. K. S. Manon & Co. 

CAPITAL : Authorised : Rs. 42,17,980 in 50,000 
shares of 20 classes from A to T as follows: 11,688 
A shares of Rs. 50 each, 165 B shares of Rs. 521 each, 
78 0 shares of Rs. 55 each, 251 D shares of Rs. 57$ 
each, 168 E shares of Rs. 60 each. 92 F shares of 
Rs. 62$ each, 160 U shares of Rs. 65 each. 39 H shares 
of Rs. 671 each, 55 I shares of Rs. 70 each, 30 J shares 
of Rs. 721 each. 48 K shares of Rs. 75 each, 10 L shares 
of Rs. 771 each, 2,234 M shares of Rs. 80 each, 10 N 
shares of Rs. 821 each, 2 392 O shares of Rs. 85 each, 
4,552 P shares of Rs. 871 each, 185 Q shares of Rs. 90 
each, 1,615 R shares of Rs. 92$ each, 1,228 S shares of 
Rs. 97.J each and 25,0(H) T shares of Rs. 1(X) each. 
Issued : Rs. 17,17,980 ill 25,000 A to 8 class shares. 
Subscribed : Rs. 7,99,035 in 14,438 A to H shares, .1 
and L to R class shares. Called up : Rs. 7,67,225 
Rs. 5,84,400 in 11,688 A shares at Rs. 50 each, 
Rs. 8,3471 in 159 B shares at Rs. 521 each, Rs. 1,100 in 
20 C shares at Rs. 55 each, Rs. 9,947 J in 173 D shares 
at Rs. 571 each, Rs. 1,680 in 28 E shares at Rs. 60 each. 
Rs. 3,875 in 62 F shares at Rs. 62$ each, Rs. 2,015 in 
31 G shares at Rs. 65 each, Rs. 1,755 in 26 H shares at 
Rs. 67 J each, Rs. 1,087 J in 15 J shares at Rs. 72$ each, 
Rs. 300 in 5 (.4 shares at Rs. 60 each, Rs. 700 in 10 J 
shares at Rs. 70 each, Rs. 325 in 5 L shares at Rs. 65 
oach, Rs. 1621 in 5 M shares at Rs. 321 each, Rs. 3,675 
in 105 M shares at Rs. 35 each, Rs. 81,812$ in 1,309 M 


shares at Rs. 62$ each, Rs. 350 in 5 N shares at Rs. 70 
each, Rs. 2,875 in 50 0 shares at Rs. 57$ each, 
Rs. 19,305 in 286 O shares at Rs. 67$ each, Rs. 195 in 
3 0 shares at Rs. 65 each, Rs. 937$ in 25 P shares at 
Rs. 37$ each, Rs. 1,100 in 20 P shares at Rs. 55 each, 
Rs. 14,420 in 206 P shares at Rs. 70 each, Rs. 125 in 
2 Q shares at Rs. 62$ each, Rs. 13,000 in 200 R shares 
at Rs. 65 each. Less calls unpaid Rs. 2,225. Add 
calls in advance. Rs. 60. Add forfeited shares 
Rs. 15.900. 

Transfer, Details of : Common Form. Joint hold¬ 
ings and Vernacular signatures are acceptable. 
Closure of Transfer Books : 14 days prior to the 
Annual Meeting. Voting Rights : On a show of 
hands every member present in person or by proxy 
shall have one vote. On a poll every member 
present shall have one vote for every share upto ten. 
An additional vote for every further five shares 
upto hundred and an additional vote for every ten 
shares beyond the first hundred. Date of Accounts 
and Meeting : 31st December and meeting in March. 

Objects and Activities : All kinds of Banking 

business. 


Balance Sheet as on .‘list Dt'ccmlw, 1 955 


Its. lift. 

Capital 7,67,225 Cash .. 27,53,733 

Reserve Fund .. 67,030 Investments .. 23,57,376 

Deposits 85,77,114 Advances 43,75,287 

Liabilities .. 24.89,014 Block Account . . 1,04,267 

Profit & Loss a. u. 2,297 Liquid Assets .. 23,12,017 


Total .. 1,19,02,680 Total .. 1,19,02,680 


Analysis of Working Year ends 31st Dec. 



1940 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

1 L. 

Rs. 

Rs. 

Rs. 

Rv. 

Paid-up Capital .. 

7,57,117 

7,57,200 

7,57,205 

7,57,305 

7.62,715 

7,64,740 

7,67,220 

Reserve Fund 

10,000 

i.oor* 

37,030 

47,036 

54,030 

57,030 

67,030 

Other Reserve 

33,030 


.. 

. . 

,. 

,. 


Investment* 

19,22,955 

8,49,007 

9,54,099 

9,54,699 

11,93,840 

15,44,798 

23,57,376 

C'aali 

9,63,690 

8,48,804 

7,04,050 

7,90,708 

11,62,927 

16,24,497 

27,53,733 

Advances 

34,71,296 

34,79,885 

34,66,248 

33,54,620 

37,75,449 

40,22,187 

43.75,287 

Deposits 

41,74,406 

44,76,702 

42,78,499 

44,10,629 

52,31,258 

64,44,188 j 

85,77,114 

Net Profit 

3,885 

—17,622 

26,012 

9,662 




Taxation 


.. 

26,247 


.. 

Depreciation 

Amount transferred to : 


•• 

... 

425 

■ 

901 

2,101 

2,078 

Reserve 



7,000 

10,000 

a— 



Other Funds 


# % 

. . 

. . 

. . 


Carried Forward .. 

’’ 534 

17 t 087 

*1,925 

1,587 

2,357 

3,322 

2,297 

■ "’r;.. 

.— **' l 

... 1 .vr ** 


" ~ r - ■■ 

... 
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NEW BANK OF INDIA LTD. 

(Sw Advertineinent al*o) 


FOUNDED in 1937 at LAHORE and shifted to 
Amritsar in 1947. Directors i M. R. Kohli, m.a., 
f.i.b. (London), (Managing Director ), Anant Ram 
Khos a, b.a., ll.b., Dr. Ganeshi Lai Agarwal, m.b., 
b.s., Devi Chand Sawhney, m.a., Ch. Rahim Baksh, 
m.a., ll.b., R. B. Manmohan, m.a. and Bhagwan 
Chand Kohli, b.a., ll.b. Secretary : T. R. Tuli. 
Directors* Qualifications : Holdings in his own name 
alone shares of the nominal value of Rs. 1,500. 
Registered Office : Amritsar. Central Office : “ K ” 
Block Chowdhry Building, Connaught Circus, New 
Delhi. Telegrams: “ Newnew **. Telephone : 42761. 
Branches : Amritsar, Banga, Jullundur City, New 
Delhi and Delhi. Auditors : Soni Chat rath & Co. 

CAPITAL : Authorised : Rs. 25,<X>,0 (h> in 5,uu,(KXJ 
shares of Rs. 5 each. Issued : Rs. 15,00,000 in 
3,00,000 shares of Rs. 5 each. Subscribed, Called and 
Paid-up : Rs. 14,92,740 in 2,93,548 shares of Rs. 5 
each. 

Transfer, Details Of : Common Form. Transfers 
are not registered in joint names with “ Either or 
Survivor ” clause. Vernacular signatures of parties 


known to the Company are accepted. Registration 
Fee : Re. 1 per transfer deed. Fee for Split of New 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Transfer Books close a 
we3k preceding and a week after the General Body 
Meeting. Voting Rights : One vote for each share 
either in person or by proxy. Accounts : Closed 
yearly as at 31st Dec. Dividends : Usually payable 
in March paid free of income-tax. Date of Meeting : 
In March. 

Objects and Activities : General hanking business. 
The Bank is scheduled to the Reserve Bank of India. 
In 1947, the Registered Office was shifted from 
Lahore to Amritsar. 

Balance Sheet as on 31st December, 1955 

Rs. Us. 

Raid-up Capita] . 14,9^,740 Cush .. 

Reserve Funds .. 6,70,848 Investments .. 26,07,303 

Deposits .. 72,85, 08 Advances .. 42,33,315 

Sundry Liabilities 9,49,140 Block Account .. 74,151 

Profit & Loss a/c. 2,13, .02 Liquid Assets .. 12,69,557 

Total ..1,03,11,338 Total .1,03,11,338 


Analysis of Working Ytar tad* 3 Jet lhc. 


Paid-up Capita! 






1953 

Rs. 

14,92,745 

1954 

Rs. 

14,92,7*0 

1955 

Rs. 

14,92,74** 

Reserve Fund 






3,02,965 

3,32,965 

6.70,848 

Deposits 






58,71,388 

63,75,568 

72,80,208 

Advances 






41,22,052 

38,94,155 

12,33,315 

Investments 






12,68,187 

23,16,823 

26,07,303 

Cash 






20,29.368 

20.22,279 

24,27,012 

Net Profit 






54,338 

1.23.412 

2,13,402 

Amount transferred to : 
Reserve Fund 







1 

67,035 

63,000 

Dividend 








74.637 

Do. Rate % p.a. 








5 

Carried Forward 



. 

• • 

i 

* • 

52,378 

70,765 


THE NEW BANK OF INDIA LIMITED 


Paid-up Capital 

1053 

14,93,006 

1954 

14,93,000 

1955 

14,93,000 

Reserves, including the Carry Forward ... 

3,53,000 

4,52,000 

8,05,000 

Deposits 

59,00,000 

06,09,000 

73,00,000 

Cash and other liquid resources 

33,60.000 

43,68,000 

48 60,000 

Net Profits 

54,000 

1,03,000 

1,61.000 

Working Capital 

83,77,000 

90,63,000 

1,06,11.000 


Last dividend declared at 5 per cent per annum free of income-tax. 


RATES OF INTEREST 

Interest on Fixed Deposits range from 3 per cent to 4J per cent for periods of 3 to 15 months. 
Savings accounts carry interest at 2J per cent and can be operated by cheques—amount deposited 
up to 6th earn interest for the whole month. 

Interest allowed Short Term, Call and Current Deposits by arrangements. 


M. R. KOHLI, Managing Director 
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Banks 


NEW CITIZEN BANK OF INDIA LTD. 


FOUNDED in 1937 at BOMBAY. Directors: 
Sir H. 1\ Dastur, b.a., ll.b., Bar-at-Law (< Chairman ), 
P. B. Gole, b.a., ll.b., Rahim Karim Mistrv 
(Wee-Chairman), M. N. Ghatate, Govinddas 
Narayandas Banatwale, G. L. Natu, D. D. Deshpande, 
b.a. Directors’ Qualification : Holding of shares 
iu the company of the face value of Rs. 10,000. 
General Manager : B. B. Marumi, b.a., c.a.i.i.b., 
Assistant General Manager : N. s. Joshi, b.a. ll.b., 
Secretary : S. 8. Nagarkar, b.a., ll.b. Registered 
Office : Sir Vithaldas Chambers, opp. Imperial 
Bank of India, 16, Apollo St., Fort, Bombay. 
Telegram : “ Newcitizen.” Telephone : No. 38334 
(office) and 38335 (General Manager). BRANCHES : 
Bombay : Dadar, Girgaun, Queen?s Rd., Crawford 
Market, Matunga, Sion, Vile Parle. Delhi : New 
Delhi (Paharganj), Gurgaon (East Punjab). Bombay 
State : Ahmednagar, Belgaum, Deolali, Dhulia, 
Jalgoii, Lonand, Mahad, Malegaon. Nasik City, 
Nasik Road, Nandurbar, Poona City, Sholapur, 
Kopargaon, Pen (Kolaba), Pandharpur Pimpalgaon, 
Nampur, Shivaji Nagar (Poona). Sinnar, Sangamner, 
Kolhapur, Kolhapur (Shuhupuri), 1 dial ka ran jee, 
Miraj City, Sangli. Madhya Pradesh : A kola, 
Amraoti, Chanda, Karanja, Nagpur (Sitabuldi), 
Nagpur (Dharampeth). Murtizapui. Veotmal. 
Auditors : Messrs. Cadre & Bbide. 

CAPITAL : Authorised : Rs. 32.<H),ono Rs. 4,00,000 
in 8,000 5% Cumulative Redeemable Preference 
shares of Rs. 50 each and Rs. 28,00,000 
in 1,12.000 Ordinary shares of Rs. 25 each. Issued : 
Rs. 23,00,000 Rs. 4,00,000 in 800) 5% Redeemable 
Cumulitive Preference shares of Rs. 50 each and 
Rs. 19,00,000 in 76,000 Ordinary shares of Rs. 25 
each. Subscribed : Rs. 21,12,500 ill Rs. 4,00,000 in 
8,000 5% Redeemable Cumulative Preference shares 
of Rs. 50 each and Rs. 17,12,500 in 68,500 Ordinary 
shares of Rs. 25 each. Called up : Rs. J 4,66.978 in 
8.0005 % Redeemable Cumulative Preference shares of 
Its. 50 each fully paid and 68,500 Ordinary shares of 
Rs. 25 each on which Its. 12 8-0 only paid Add 
Rb. 2,10,938 paid as calls in advance ami less Rs. 210 
Calls in arrears on Preference shares. 

The preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
5% and have the right for payment of all arrears 
of dividend whether declared or not till the time of 
winding up aud for priority for refund of capital 
over the ordinary shares in the event, of winding 
up and for no further right to participate in the 
profits or assets of the company. The preference 
shares are liable to be redeemed at the option of the 
Bank at any time after 31st July 1957 on giving 
three months notice. Capital History : In 1944 
the bank issued 36,127 shares of Rs. 25 each at a 
premium of Rs. 3 per share. The diares were 
issued to the existing shareholders on pro rata 
K 7 


basis. In 1945, the authorised capital was increased 
from Rs. 30 lakhs to Rs. 60 lakhs by c r eating 1,20,000 
ordinary shares of Rs. 25 e°ch. At the Extraordinary 
General Body Meeting held on 27th April 1950 
the authorised caj ital was reduced from Rs. 60,00,000 
to Rs. 32,CO,COO consisting of 8,0( 0 5% redeemable 
Pref. shares of Rs. 50 each and l,12,0CO ordinary 
shares of Rs. 25 each. 

During 1953, the Issued capital was raised to 
Rs. 23,CO,COO from Rs. 18,CO,COO by issuing 20,000 
Ordinary shares of Rs. 25 each. The Subscribed 
and CaUed-up capital was also increased by 20,000 
Ordinary shares of Rs. 25 each. 

Transfer, Details of : Special Form. Shares can 
be registered in the joint names with “ Either or 
Survhor” clause. Vernacular signatures are in 
the usual course accepted on transfer, with trans¬ 
literation in English. Registration Fee : Re. 1 for 
three or up to three BhareB, As. 8 for every additional 
share, subject to a maximum of Rs. 7 to be paid in 
advance. Fee for New Certificate : Re. 1 per 
certificate. 

Voting Rights : One vote for every sum of Rs. 12-8 
paid on every ordinary or preference > hare subject to 
a maximum of 5% of the total voting rights of all 
shareholders. 

Closure of Transfer Books : Transfer Books close 
for 10 days prior to the Annual General Meoting. 
Date of Accounts and Dividends : Accounts are 
closed as at 31st December and submitted in April 
when dividends are payable by warrants. 

Objects and Activities : The Bank was started to 
fill up a gap of a Scheduled Bank in the Deccan, 
with its Headquarters iu Bombay. The main 
object of the Bank is to organise the Commerce and 
Industries of Deccan and also to co-ordinate with 
Educational Institutions, and in consonance with 
this last object, the Bank has opened its Branch 
in the Podar College of Commerce and Economics, 
Matunga, Bombay, and students are taken up in 
the Bank for practical training in Banking. 


Balance Sheet as on 3 let December, 19*54 


R&. Rh. 


Capital 

.. 14,66.978 

C’aali 

.. 21,44,674 

Reserve Fund 

12.624 

Investments 

.. 92,28,575 

Other Fund* 

1.31,010 

Advances 

.. 84,17,972 

Deposits 

Liabilities 

..1,63,38,738 

Block Account 

.. 20,93,418 

.. 06,90,914 

Liquid Assets 
Profit A Loss a 

.. 25,95,374 

>. 1,10,201 

Total 

.. 2,46,40,264 

Total 

.. 2,46,40,264 
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New Citizen Bank of India Ltd.—(Mntd.) ' 

Analysis of Working Tear ends 31st Dee. 



1948 

1949 

1950 

1951 | 

1952 

1953 

1954 


Rs. 

Ks. 

Rs. 

Rs. j 

Rs. 

Rs. 

R». 

Paid-up Capital .. 

10,41,965 

10,41,965 

10,41,965 

10.41,905 j 

10,41,965 

14,66,978 

14,66,978 

Reserve Fund 

50,000 

3,900 

12,550 

12,624 j 

12,624 

12,624 

12,624 

Other Funds 

1,63,000 

1,80,000 

1,32,569 

2 ,20,000 

2 ,20,000 

1,31,010 

1,31,010 

Cash .. 

57,72,036 

52,79,139 

58,55,843 

47,05,324 | 

37,02,949 

33,78,949 

20,60,180 

Deposits 

2,81,60,141 

2,29,05,625 

2,22,12,511 

2,14,15,468 j 

1,98,47,233 

1,83,93,140 

1,63,38,738 

Advances 

1,39,19,010 

- 1,19,11,494 j 

1,02,76,321 

1,06,19,035 1 

1,05,80,481 

89,92,452 

84,17,972 

Investments 

1,46,77,962 

1,07,20,710 i 

1,12,96,489 1 

94,94,419 1 

88,09,620 ! 

92,61,382 ] 

92,38,575 

Profit 

Amount transferred to : 

89.074 i 

* 15,170 ; 

* 43,096 i 

370 ! 

- 17,643 

19,581 ! 

-1,27,140 

Reserve Fund .. 

• • i 

3,900 j 

8,650 | 

74 1 




Other Funds 



i 

• • ! 




Dividend 








Do. Rate % p.a. 




.. i 


!! i 


Carried Forward.. 

90,503 j 

i 

♦7,420 j 

*3,860 i 

4,162 , 

— 13,481 ; 

- 33,061 

! 

—1,00,201 


* Subject to taxation. 


PALAI CENTRAL BANK LTD. 

(See Adrvr1i«emvnt aIso) 


FOUNDED in 1927 in TRAVANGORE (U.S.T.C.). 
Directors : A. J. John, b.a., b.l., Goorge Joseph, 
K. George Thomas, m.p., Joseph Kuruvilla, K. T. 
Joseph, b.com., K. Joseph, August! (Manw/ing 
Director ). Directors 9 Qualifications : Holding of 
40 shares. Head and Registered Office : Palai. 
Travancore —Cochin South India. Telegrams: 
‘'Economy.” Telephone: No. 1. Palai Branches : 
Alleppey, Alwaye, Bangalore, Changanachorry, 
Cochin, Delhi, Ernakulam, Fairfield, Kottayain, 
Madras, Madurai, Mangalore, Muvattupuzha, 
Nagercoil, New Delhi, North Parur, Palai, Peermade, 
Ponkunnam, Quilon, Thodupuzha, Tiruvalla, Trichur, 
Trivandrum and Vaikom. Auditor : Srinivasan & Co. 

CAPITAL : Authorised : Rs. 40,00,000 in 1,60, (XX) 
shares of Rs. 25 each. Issued and Subscribed : 
Rs. 25,00,000 in 1,00, (XX) shares of Rs. 25 each. 
Paid-up : Rs. 24,85,475 in 1,00,000 shares of Rs. 25 
each. Less calls in arrears Rs. 23,550. (Add Share 
Suspense Account: Rs. 9,025). 

Capital History : In January 1946, the Issued 
and Subscribed capital was increased from 
Rs. 10,00,000 to Rs. 25,00,000 by the issue of 60,000 
new shares of Rs. 25 each, at a premium of Re. 1 
per share to the existing shareholders as on 24th 
January 1946, on a pro-rata basis. 25,000 shares 
were taken by the shareholders and the balance of 
35,000 shares were issued to the public. 


Transfer, Details of : Common Form. Shares can 
bo registered in joint names with “ Either or Survi¬ 
vor 99 clause. Registration : One rupee per transfer. 

Split Fee : Avs. 8. Fee lor New Certificate : As. 8. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed three weeks before 
the annual meeting. On a show of hands every mem¬ 
ber shall have one vote. On a poll one vote per share 
up to five shares ; for every additional 5 shares up to 
100 one vote ; and for every additional 10 shares 
beyond 100, one vote. Promoters one vote per share. 

Date of Accounts : Accounts are made up yearly as 
at 31st December and submitted in March. Divi¬ 
dends : Usually paid tax free in April. 

Objects and Activities : The Bank was formed to 
finance trade, industry and agriculture and transacts 
Banking business of every description. 

Balance Sheet an on 31st December, 1055 

Rs. Rs. 

Capital .. 24,85,475 Cash and Balance# 

Reserve* .. 12,60,000 with Rank# ... 1,18,32,059 

Deposit* .. 6,54,90,106 Investments .. 2,03,84,862 

Sundry Liabilities 14,52,440 Advances .. 3,54,76,084 

Profit & Loss a/p. 3,42,624 Fixed Assets .. 5,00,958 

Other Assets .. 2$,45,601 

Total .. 7,10,39,654 Total . 7,10,89,654 
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How banking helps the 

MINING INDUSTRY 


A N important part of India’s mineral wealth 
is found in the South. From mines in South 
India come gold, magnesite, bauxite, iron, man¬ 
ganese and many other vital minerals. 

The mining industry in South India employs 
about a lakh of people, and has an annual out¬ 
put worth Rs. 10 crores. 

Banking has greatly helped the growth of the 
mining industry. The facilities and guidance of 
a good bank, such as the availability of ready 
funds when needed, and the collection of dues 
in any part of the country, are an essential part 
of good organisation in the mining industry. 

We at Palai are proud that important firms in 
every field of business and industry in South India 


employ the complete banking service we offer: 

Current Accounts—Demand Drafts—Tele* 
graphic Transfers — Investments — Letters 
of Credit — Bill Collection — Deposits — 
Loans and Overdrafts — Confidential 
Credit Reports, etc. 

It will pay you to open an account with the 
Palai Central Bank. Our 25 branches are 
strategically located, 23 in important South 
Indian business centres and two in Delhi and 
New Delhi; and we have correspondents in 
all important Indian cities. We offer a 
comprehensive banking service at each office. 

Our clients can make deposits at any of 
our correspondent banks, situated in all impor¬ 
tant Indian towns, and have the amounts credited 
to their accounts at any of our branches. 
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Falsi Central Bank Ltd.— (con'd.) 

Analysis of Working Tear t,nda 31st Dec. 



1949 

1950 

1951 

i 1952 

1953 

1954 

1955 


Rs. 

Rs. 

Re. 

Rs. 

; Rs. 

Rs. 

K». 

Paid-up Capital .. 

24,47,559 

24,57,511 

24,04,290 

24,75,478 

24,80,316 

24,83,302 

24,85,475 

Reserves 

10,25,000 

9,28,595 

8,75,000 

9,75,000 

11 ,00,000 

12 .00,000 

12 ,00,000 

Djposits 

3,62,47,023 

4,39,65,506 

4,75,73,137 

4,96,16,324 

5,05,02,596 

5,58,01,847 

6,54,99,106 

Net Profit 

5,41,278 

4,13,257 

4,16,160 

4,72,478 

4,28,022 

2,75,263 

2,94,865 

Investments 

80,05,040 

78,40,994 

96,40,834 

1,01,78,758 

1,08,46,977 

1,53,20,012 

2,03,84,862 

Advances 

Amounts transferred to: 

2,70,11,623 

2,97,23,404 

3,20,32,051 

3,35,78,208 

3,38,05,564 

3,41,01,332 

3,54,76,084 

Rea 3rvo Fund 

1,25,000 

1 ,00,000 

1 ,00,000 

1,25,000 

1 ,00,000 

60,000 

60,000 

Taxation 

2,65,000 

1,50,000 

1,90,000 

2 ,00,000 

1,75,000 

1 ,10,000 

1 ,?0,000 

Other Accounts 

40,000 

,. 

.. 

Dividend 

1,45,728 

1,46,410 

1,46,744 

1,47,288 

1,48,142 

98,952 

1,23,822 

Dj. Rato % p a. 

0 

6 

6 

6 

I 0 

4 

5 

Carried Forward 

40,114 

56,961 

30,377 

36,567 

♦ 1,447 

47,759 

38,802 

Prices of /Highest 

19* 

-If 

20 

18* 

18* 

17* 

18* 

Shares l Lj west 

17i 

19 

m 

m 

161 
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PANDYAN BANK LTD. 


FOUNDED in 1946 at TIRUM \NGAL \M (South 
India). Directors : J. A. Andrew ( Chairman ), P. C. 
M. Ganapathy Chettiar, K. S. Vaidyanathan, S. N. 
Krishnamurti and S. N. K. Sundaram {Managing 
Director). Directors' Qualifications : Holding of 
shares of the face value of Rs. 10,000. Registered 
Office : Tirumangilam, M idurai District (South 
[ndia). Central Office : 21, Town Hj.11 Road, M idu¬ 
rai (South India), P.B. No. 85, Telephone : 154 & 333. 
i. Branches : Tirumangilam, M idurai, Bodinayakanur, 
: f Sivakasi, Tuticorin, Ambasamudram, Tirunelveli Jn., 
Dindigul, Aruppukottai, Kovilpatti, Palayamkottai, 
Sholavandan* Periakulam, Cumbum, Usilampatti, 
Palni, Quilon, Paramagudi, Srivilliputtur, Tirucheu- 
dur, Vikramasingipuram, Thcni, M idurai South, 
Chinnamanur, Thavaram Chinnalapatti, 

■■ r' Oddanohatram Sat u-, Sankaranayanar Soil, Eral, 
Arumuganeri, Kallidakurichi, Yallioor, Tenkasi, 
Pudukottai. Madurai Office : Telephone: 3S4. 
Telegram: Pandyan Bank. Central Office : Tele¬ 
phone : 154. Telegrams: Esenkay. Auditors : Suri 
& Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 80,000 
shares of Rs. 25 each. Issued and Subscribed : 
Rs. 10,00,000 in 40,000 shares of Rs. 25 each. Called 
and Paid-up : Rs. 9,99,175 in 40,000 shares of Rs. 25 
each called up. Less calls fully unpaid Rs. 825. 


Transfer, Details of : Common Transfer Form. J oint 
holdings acceptable, except in the case of minor: 
“ Either or Survivor ” clause acceptable. Registra¬ 
tion Fee : Re. I for each transfer. F^e for Split or 
New Certificate : Re. 1 for each certificate. 

Closure of Transfer Books : Usually 14 days before 
General Body M leting. Voting Right! : The voting 
rights of any one shareholder are strictly proportionate 
to the contribution made by him to the paid-up 
capital of the company but they do not exceed 5% 
of the total voting rights of all the shareholders. 
Date of Accounts : Accounts made as on 31st Decem¬ 
ber. Mjeting in March. 

Objects and Activities : For carrying on business 
of Banking of every description in India and 
elsewhere. 

Balance Sheet an i.m Hist 1 l**r, 105.5 

Rs. R«. 

Paid up Capital . 9,99,175 Cash .. 42,62,471 

Reserves .. 9,50,000 Investments .. 73,12,095 

Deposits ..1,95,22,312 Advances ..1,01,38,708 

Sundry Liabilities 21,19,864 Block Account . . 2,14,435 

Profit A Loss a/e. 86,768 Liquid Assets .. 17,50,410 

Total . . 2,36,78,119 Total .. 2,30,78,119 
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Panlyan Bank Ltd.— (contd.) 


Analysis ot Working _ _ Year ends 31st Per, 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

**• 

Rs. 

Rb. 

Rs. 

Rs. 

Ra. 

Paid-up Capital . 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

9,99,175 

Reserve Funds 

2,90,000 

4,00,0C0 

5,00,000 

0,00,000 

7,20,000 

8,20,000 

9,50,000 

1) ^posits 

75,80,034 

81,19,063 

84,34,851 

89,15,476 

1,06,95,314 

1,48,18,704 

1,95,22,312 

Advances 

36,91,349 

52,84,497 

55,08,155 

58,15,781 

62,31,712 

73,60,833 

1,01,38,708 

Investments 

22,18,695 

28,0H,92H 

i 7,63,022 

19,04,789 

21,85,810 

51,30,525 

73,12.095 

Taxation 

81,000 

1 64,000 

86,415 

65,000 | 

90,000 

1,00,000 

1,15,000 

Net Profit 

1,74,211 

| 1,66,408 

1,33,644 

1,20,738 i 

1,55,165 

1.53,257 

2,06,643 

Amount transferred to : i 

Reserve Fund 

1,75,000 

U0,000 

1,00,000 

! 

1,00,900 j 

1,20,000 

1,00,000 

1,30,000 

Dividend 

25.000 

25,000 

25,000 

40,000 

50,000 

75,030 

D ». Rate % p.a. 


H 

n 

3* 

4 

6i 

n 

Carried Forward .. 

2,912 

7,320 

15,964 

11,702 

6,867 

10,124 

11,768 

Prices of f Highest 

15 

17 

17J 

17 ! 

18i 

25 

34 

Shares ^Lowest 

14 

14 

15 

15j 
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PUNJAB AND SIND BANK LTD. 


FOUNDED in 1908. Directors : Dr. Bhai Saheb 
Vir Singh, d.d.l., Dr. Sunder Singh, S. S. Kartar 
Singh. S. B. Sunder Singh, b.a., ll.b.. Dr. S. B. 
Solian Singh, S. Sant Singh, and Dr. Balbir Singh, 
ph.p. (Lond.), (Mg. Director). Secretary : S. Tejin- 
dar Singh, b.a., ll.b. Directors’ Qualifications: 
Holding of 150 shares. Regd. Office : Amritsar 
(Administrative & Central Office, Dehra Dun). 
Telegiam address: Punjab-Sind. Branches: 

Ambala City, Amritsar, Dehra Dun, Delhi (Chandni 
Chowk), Delhi (Karol Bagh, Paharganj), Jullundur, 
Khanna S.O., Kanpur, Karnal, Hoshiarpur, Ludhiana, 
Patiala and Lahore (Pakistan). Auditors : A. F. 
Ferguson & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 20,iKX) 
shares of Rs. 50 each. Issued and Subscribed : 
Rs. 7,75,000 in 15,500 shares of Rs. 50 each. Paid- 
up : Rs. 3,87,500 in 15,500 shares of Rs. 50 each on 


which Rs. 25 has been called up. Less calls unpaid 
Rs. 825. Add. Calls in advance Rs. 68,915. 

Registration Fee : As. 4 per cent, with a maximum 
of Re. 1. Fee for New Certificate : Re. 1 per deed. 

Closure of Transfer Books : Transfer Books close 15 
days prior to General Body Mating. Date of 
Accounts and Dividends : Closed yearly as at 31st 
December. Voting Rights : One vote for each share. 

Objects and Activiths : Banking. 


Balance Sheet a* on 31st December, 1055 


Rs. 

Capital .. 4,55,620 

Reserves .. 23,29,871 

Djprsits ..1,9 .27,931 

Sundry Liabilities 17,13,123 
Profit & Ljss a/o. 97,585 


Rs. 

Cfu*h .. 31,0 >,707 

Investments 95,81,610 

Advances .. 97,23,510 
Block Account .. 1,83,709 

Liquid Assets .. 12,23,585 


Total ..2,38,24,130 Total ..2,39,24,130 


Analysis of Working Year ends 31st Dec . 




1949 

1950 

1951 

1952 

1958 

1954 

1955 



Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


4,55,266 

4,55,266 

4,55,266 

4,55,266 

4,55,266 

4,55,266 

4,55,620 

Reserve Funds 


29,71,350 

30,61,350 

29,56,271 


28,57,728 

27,36,594 

23,29,871 

Deposit 


1,56,44,759 

1,46,31,039 

1,43,80,964 


1 , 53 , 22,797 

1,80,06,615 

1,92.27,931 

Taxation 



2,00,000 

1,00,000 




3,000 

Investments 


1,12,68,720 

87,81,452 

87,81,452 

87,81,452 

88,81,452 

88,81,452 

95,81,6)0 

Advances 


68,14,677 

96,35,451 

97,32,612 

84,74,424 

96,84,942 

97,66,322 

97,23,51-» 

Cash 


22,72,463 

18,18,240 

20,14,401 

24,64,851 

30,27,574 

36,25,286 

31,06,707 

Net profit 


*2,40,777 

2,62,562 

*2,22,698 

* 1,50,527 

*1,05,822 

* 75,032 

70,493 

Depreciation 

Amount transferred to: 


8,625 

9,751 

11,121 

11.035 

12,438 

13,697 

13,868 

. 

Reserve Funds.. 


1,20,000 

1,60,462 


70,000 

60,030 


40,000 

Other Accounts 


7,19,349 

1,12,689 

.. 

Dividend 


29,001 

15,467 


19,334 

19,334 

19,334 

1*9,334 

Do. Rate % p.a. 


74 

4 

4 

5 

5 

5 

5 

Carried Forward .. 


87,412 

60,357 

44,932 

43,293 

39,269 

27,092 

60,261 

Prices of f Highest 
Shares \ Lowest 


155 

90 

75 

43 

70 

40 

75 

1 32 J 

37J 
36 i 

1 

65 

50 

68 

6* 


* Subjeot to Depreciation and Taxation. 
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THE PUNJAB NATIONAL BANK LTD. 

(See Advertisement also) 


FOUNDED in 1895 at LAHORE. Directors : 
Shanti Prasad Jain (Chairman), Pandit J. N. Bhan, 
Lala Jaswant Rai Churamani, R. B. Dr. Maharaj 
Krishna Kapur, c.b.e., d.p.h., l.m.s., d.t.m. & h., 
Kamalnayan Bajaj, Keshab Ohander, Chiranjilal 
Bajoria, Shital Prasad Jain. Offg. General Manager .* 
Rajendra Lai Tuli, b.a., f.c.i.i. (Lond.), Asst. 
Secretaries : Shivlal Verma. b.a. (Hons.), Amar Singh 
Puri, b.a., ll.b.. Ram Partap Chopra , f.k.e.s. (Lond.). 
Registered and Head Office : ShrecNiwas,8, Underhill 
Road, Delhi. Telegrams: “ Shree-Delhi ”, Tele¬ 
phone : 24081 (3 lines). Auditors : V. Sanlcar 

Aiyar & Co. 

Branches : Abohar, Abu Road, Agra (Belanganj, 
Rawatpara), Ahmedabad (Reid Road, Richey Road), 
Ahmedgar (Mandi), Ajmer, Akola, Aligarh, Allahabad 
(Chowk, Civil Lines), Alwar, Ambala (Cantt... City), 
Amravati, Amritsar (Akali Market, Hall Bazar, Katra 
Aliluwalia, Lawrence Road), Amroha, Anantnag 
(Kashmir), Arrah, Badaun, Bahadurgarh, Bahraich 
Ballabgarh, Balrampur, Banaras, Banga, Bangalore 
(Cantt., City), Baraut, Bareilly, Barnala. Baroda 
(Raopura), Batata, BavlaBeawar, Bhagalpur, Bharat- 
pur, Bhatinda, Bhavnagar, Bhawani Mandi, Bhilwara, 
Bhiwani, Bhopal, Bijapur, Bijnor, Bikaner, Bilaspur, 
Bombay (Dadar, Chhabildas Rd. • Dadar, Khudadad 
Circle: Fort, Ilaco House; Fort, Karimjee House; 
Kalbadevi Rd.; Lalbaug ; Mandvi, Bhatt Bazar; 
Mandvi, Lalji Ramji Bldgs.; Sandhurst Road; 
Zaveri Bazar), Bulandshahr, Calcutta (Bhawanipur, 
Burra Bazar, Canning Street, Chowringhee, Lyons 
Range, New Market), Chandausi, Chandigarh, Chand- 
pur, Siau, Chapia, Coimbatore, Cuttack Dalhousie, 
Daltonganj, Darbhanga, Dehra Dun (Arhat Bazar, 
Paltan Bazar), Delhi (Cantt., Chandni Chowk, 
Chawri Bazar, Civil Lines, Clock Tower, Daryaganj, 
Fountain, Karol Bagh, Bank Street; Karol Bagh, 
Gurdwara Road ; Kashmiri Gate, Khari Baoli, Naya 
Bazar, Sadar Bazar, Shahdara, Sabzi Mandi), New 
Delhi (Ajmeri Gate Extension, Jangpura, Lodhi Road, 
Minto Road, Patelnagar, Paharganj, Queens way, 
Regal Building, Tropical Building, Sujansingh 
Park), Deoband, Dhampur, Dhanduka, Dharamsala, 
Dhariwal, Dholpur, Dhulia, Dhuri, Dinanagar, Dina- 
pore Cantt., Doraha, Etawah, Faizabad, Faridabad, 
Faridkot, Farrukhabad, Fatehpur (U.P.), Ferozepore 
(Cantt., City), Firozabad, Gadag, Garhshankar, 
Gauhati, Gaya, Ghaziabad, Gonda, Gondia, Gorakh¬ 
pur (Bank Road, Urdu Bazar), Goraya, Guna, 
Gurdaspur, Gurgaon, Haldwani, Hansi, Hapur, 
Harda, Hardwar, Hathras City, Himmatnagar, 
Hinganghat, Hissar, Hodal, Hoshiarpur (Gowshala 
Rd., Railway Road), Hyderabad (Deccan), Indore 
(City, Bara Sarafa; Siyaganj), Itarsi, Jabalpur 
(Jawaharganj, Sadar Bazar), Jagadhri, Jagraon, 
Jaipur,^ Jalgaon, Jammu Tawi, Jamnagar, Jamshed¬ 
pur, jandiala Guru, Jawalapur, Jay Nagar Jehanabad, 


Jhansi, Jharia, Jind City, Jodhpur (Sajati Gate), 
Jullundur Cantt., Jullundur City (Chowk Sudan, 
Civil Lines, Rly. Road), Kadi, Kaithal, Kalka, 
Kangra, Kankhal, Kanpur (Gandhinagar, General 
Ganj, Halsey Road, Mall Road. Meston Road, 
Nayaganj), Kapadwanj, Kapurtliala, Karachi 
(Pakistan), Kama!, Kartarpur, Kasganj, Kashipur, 
Katni, Khamgaun Khandwa, Khanna. Kharar, 
Khurja , Kiratpur, Kirkee Kishangarh, Kosikalan, 
Kotah, Kotdwara, Kotkapura. Kulu, Lahore 
(Pakistan), Lakhimpur Kheri, Lashkar (Nava Bazar, 
Sarafa Bazar), Limbdi, Lucknow (Aminabad Park, 
Hazratganj, Sadar Bazar), Ludhiana (Chaura Bazar, 
Civil Lines, Millerganj). Madras (Armenian St., 
Mount Road, Sowcarpet), Mahilj)ur, Malerkotla. 
Mandla, Mandi, Mandsaur, Mandvi (Kutch), Mansa, 
Mathura, Mathurai, Maunath Bhanjan, Mawana, 
Meemt Cantt., Meerut City (Kaisarganj, Khairnagar 
Bazar), Mhow Cantt., Mirzapur, M idinagar, Moga, 
Mokameh, Monghvr. Moradabad, Morar, Mukerian, 
Muktsar. Mussooree, Muzaffarnagar (City, Mandi), 
Muzaffarpur, Mysore, Nabha, Nadiad, Nagpur 
(Itwari, Kingsway), Nagina, Nahan, Najafgarh 
(Delhi), Najibabad, Nakodar, Nangal Township, 
Narnaul, Narwana. Nasik, Nasik Road. Nawashahr 
Doaba, Neemuch Cantt., Nihtaur, Padrauna, Palam- 
pur, Palwal, Pandharpur, Panipat, Pathankot, 
Patiala (Patiala. The Mall), Patna (New Dah 
Banglow' Road, . City), Patti, Petlad Phagwara, 
Phillaur, Pilibhit, Poona (Camp, City, Lakshmi 
Road), Pusad, Qadian, Raipur, Rajkot, Rajpura, 
Rampur, Rampura Phul, Ranchi, Rangoon (Burma), 
Ratlarn Rewari. Rohtak, Roorkee, Rupar, Saharan- 
pur, Salem, Sambalpur Sambhar Lake, Sangli, 
Sangrur, Saugor, Secunderabad (Deccan), Shahabad 
Markanda, Shalijalianpur, Shamli, Sbeoganj, 
Sliolapur, Sikandrabad, Simla (The Mall), Sirhind, 
Sirohi, Sirsa, Sitapur, Solan, Sonepat, Sri Ganga 
Nagar, Srinagar (Amirakadal, Maharajganj), Sunain, 
Surat, Surendranagar, Tanda, Tarn Taran, Udaipur, 
Ujjain, Vrindaban, Wadhwan City, Wardha, 
Warrangal, Yamuna Nagar, Yeotmal. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 8,00,000 
shares of Rs. 25 each. Issued, Subscribed and Called 
, up : Rs. 87,50,000 in 3,50,000 shares of Rs. 25 each. 

Capital History : The Authorised capital of the 
. Bank was increased in 1922 to Rs. 1,013,00,000 by 
the oreation of 50,000 shares of Rs. 100 each 
and to Rs. 2,00,00,000 divided in 8 lakhs shares of 
Rs. 25 each in 1956. The issued and subscribed 
capital was increased in 1944 by the issue of 
25,000 shares of Rs. 100 each at a premium of 
Rs. 100 each to the existing shareholders in the 
proportion of one new share JEor every two 
shares held. Issued and Subscribed Capital was again 
increased in 1945 to Rs. 87,50,000 by the issue of 
12,500 shares of Rs. 100 each at a ( premiuip af Rs. 100 
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each to the existing shareholders in the proportion of 
one new share to every six shares held. 

On 10th May, 1947, it was decided that each 
existing share of the nominal value of Rs. 100 each 
out of one lakh shares of Rs. 100 each comprising the 
authorised capital be divided into 4 reduced shares 
of the nominal value of Rs. 25 each, subject to the 
condition that the proportion between the amount 
paid and the amount, if any, unpaid on reduced 
shares of the nominal value of Rs. 25 each. Ac¬ 
cordingly new certificates of reduced shares of Rs. 25 
each were issued in July, 1948. 

Transfer, Details Of : Common Form. Shares regis¬ 
tered in joint names. Vernacular signatures to be 
attested by a magistrate. Closure of Transfer 
Books : Books close 7 to 10 days immediately prior to 
General Meeting. Accounts : Made up yearly in 
December. Meeting in April/May. Registration Fee : 
Re. 1 per deed. 

Objects and Activities : Banking business of all 
kinds transacted including foreign exchange business. 


The PunJab Natlona) Bank Ltd.— (conti.) 
The Registered Office was shifted to Delhi from 
Lahore on 26th June, 1947. Offers Safe Deposit 
facilities to its clients at various branches. 

General : On 12th March, 1951, the Bank took over 
the liabilities and equivalent assets of the Bharat 
Bank, Ltd., to the extent of about Rs. 10 crores. 
Some of the Branches of the Bharat Bank doing 
business in the same area where the Punjab National 
Bank had branches, were merged with the latter’s 
branches. 

Balance Sheet as on 31st December, 1955 

R». Rs. 

Capital .. 87,50,000 Cash .. 9,28,11,868 

Kescrve Fund 97,50 ,000 Investments . 45,64,57,712 

Deposits .. 90,12,26,040 Advances .. 42,02,20,736 

•Sundry Block Account 80,11,683 

Liabiities . 20,82,17,480 Liquid Assets 15,13,76,629 

Profit & Loss 

a/e. • • 9,35,108 

Total ..1,12,88,78,628 Total ..1,12,88,78,628 


GROWING CONFIDENCE 

30th June, 1956 

Deposits Exceed ... Rs. 102 Crores 

Working Funds Exceed ... Rs. 128 Crores 

Six months ago 
31st December, 1955 

Deposits ... ... Rs. 90*12 Crores 

Working Funds ... Rs. 112*89 Crores 

Chairman 

Shri S. P. JAIN 

THE PUNJAB NATIONAL BANK LTD. 

Head Office : DELHI 

SIXTY-ONE . YEARS STRONG IN SERVICE 

. R. L. TULI, Officiating'.General Manager 
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The Punjab National Bank ltd.— <erwtf.) 
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Analysis of Working 

: 1950 J 1951 : 1952 

1953 

Tear erne 

! 1054 

i 

U 3Ut Dec. 

1955 


Rs. 

i 

| Rh. 

1 Rs. 

> 

Rs. 

, Rs. 

i 

Rs. 

Rs. 

Paid-up Capital .. 
Reserve Fund 

£7,49,902 

j 87,49,084 

! 87,50,000 

87,50,000 j 87,50,000 

! 87,50,000 

87,50,000 

1,00,29,216 

j 1,0(), 31,097 

87,50,000 

89,00,000 ' 90,00,000 

! 02,50,000 

*97,50,000 

Other Funds 

Djpo sifs 

Investment* 

.. i 0,25,880 

.. 42.94,57,5.54 

1 18.0,291 

144,19,92.378 

51,94,33,091 i 53.94,02,03 7 

<65,31,18.035 

75,63,84,405 

90,12,26,040 

.. 22,92,72,930 

19,98,78,028 / 

26,55,03,729 

28,70,90,557 
29,29,39,977 

1.30, >4,37,004 

35,37,40 ,902 1 

45,64,57,712 

Advance* 

1 S.77,71.77S 

I9.7S.O0.790 1 

24,22,04,981 

125.54,91,216 

32,40,40,164 j 

42,02,20,736 

Taxation 

4,40,044 

) 

1,00,000 I 

15,00,000 

12,50,000 ; 

16,00,000 1 

11,00,000 

Sat Profit 

25,72,050 

35,95,131 } 

33,17.507 

19,12.477 

27,30,350 

37,75,801 1 

53,41,008 

D jprBciation 

3.S8.2O0 

4,23.035 J 

5,38,030 

6,04,81 S 

0.21,000 j 

5.04,006 j 

0,07,542 

Amount transferred to : 
Rcunrve Fund .. 




1,45,708 

03,672 ' 

2,47,140 ! 

5,00,000 

Other Funds .. 


1,52,430 


2 ,00,000 

18.25,000 i 

22 ,00,000 1 

38,80,000 

Dividend 

5,24.987 

3,49.090 

3,50,000 

3,25,000 

7,00,000 , 

10,50,000 ! 

12,25,000 

D >. Rate % p.a. 

0 : 

4 : 

4 

« 

8 ; 

12 j 

14 

Carried Forward .. 

30.729 ! 

55,583 

5.33,820 

1.02,005 

3,10,280 j 

1,90,040 

2,35,108 

Prices of f Highest F. P. 


r28 : 

t261 

234 

231, : 

S3| ; 

rm 

Shares. \ Lowest F. P. 

t-6 , 

+34} j 

12) 

17* 

171 ' 

m 

32] 

Cash 

5,26,35,550 

«,03,7H,730 ; 

0,91,51,577 

(>.<53,78,400 

7.47,40,531 11,20,23,200 | 

9,28,11.868 


* Includes Rs. 87,.'>0,000 Kalnnee in Share Premium Aecouut. t Ra. 25 paid. 


G. RAGHUNATHMULL BANK LTD. 


FOUNDED in 1913 and Registered in Miy, 1946 
at HYDERABAD (Doccan). Director? : R. Amolak- 
chand, Managing Director , Jorawarmull Mjtilal, 
Raja Surabhi Venkata Jagannadha Ra > Bahadur, 
Premji Lalji and Mihammod A. Younus. Director* 
Qualifications : Hjlding of shares in the bank of the 
face value of Rs. 10,000 in his own name solely or 
jointly with any other person. Secretary : M. B. 
Taraporevala, b.com. Manager : M. R. Mifchur. 
Registered Office : Abid Road, Hyderabad, Deccan. 
Telegrams : ‘ Singhvec \ Telephone Nos.: 4040 & 
4041. Branches : Path erg xtty (Hyderabad City), 
Secunderabad, Kollapur (M thboobnagar Dist.) and 
Wanaparthy (M thboobnagar District). Auditors: 
Messrs. Nataraja Iyer & Co. 

CAPITAL: Authorised: O.S. Rs. 50,00,000in 50,000 
shares cf O.S. R*. 1(X) each. Issued and Subscribed : 
O.S. Rs. 25,00,000 in 25,000 shares of O.S. Rs. 100 
each. Paid-up: O.S. Rs. 12,50,118 in 25,000 
shares of Rs. 100 each on which Rs. 50 per share 
called up. Add : forfeited shares Rs. 118. 

Capital History : At an Extraordinary General 
Body Meeting held on 1 ltb June, 1951, the Authorised 
capital was reduced from O.S. Rs. 1,00,00,0fik) to 
O.S. Rs. 50,(Xl,000. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. ‘ Either or Survivor * clause accep¬ 
ted, any one signature accepted. Registration Fee : 
As. 4 per receipt of five shares, maxim um Rs. 2. 


Fee for Split or New Certifioate : Splitting charges 
annas four (Rs. 0-4-0) per receipt irrespective of 
shares. 

Voting Rights : The voting rights of every share¬ 
holder whether present in person or by proxy shall 
be strictly proportionate to the contribution made 
by him to the Paid-up capital of the company subject 
to condition that the voting rights of any one share¬ 
holder do not exceed five per cent of the total voting 
rights of all the shareholders. Where a Corporation, 
being a member, is present by a proxy, who is not a 
member such proxy shall be entitled to vote for such 
Corporation. 

Date of Accounts : Annual Accounts closing as on 
31st December every year and submitted in March. 

Objects and Activities : All kinds of banking 
business transacted. Recognised Tourist Agent 
of Government of India—Passages by Air. Sea or 
Land arranged. 

Balance Sheet as on 31 at December, 1054 


I.G.Ke. LO.Ha. 

Capital .. 10,71,530 Cash 9,84,595 

Reserve Fund .. 22,500 Investments .. 29,71,040 

Djposits .. 83,73,996 Advances .. 38,82,504 

Sundry Liabilities 1,91,396 Block Aooount .. 15,49,278 

Liquid Assets .. 2,67,861 
Profit A Loss a/o. 4,635 


Total .. 96,59,422 Total .. 96,59,422 
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G. Raghnnathmull Bank lAA.—{contd.) 
Analysis of Working Tear ends 31st Deer . 



1949 

1950 

1951 

1951 

1652 

1953 

1954 


March 

Maroh 

March 

December 

December 

December 

December 


O.S. Rs. 

O.S. Rh. 

0.8. Rs. 

1 

O.S. Rs. 

O.S. Rs. 

I.G. Rs. 

I.G. Rs. 

Paid-up Capital .. 

12,49,800 

12,50,11* 

12,60,118 

12,50,118 

12.50,118 

10,71,.530 

10,71,530 

Reserves 



I 

i 60,000 

60,000 

17,143 

22,500 

D'prrtit . . | 

1,44.51,199 

1,80,55,810 

1,30,86,006 

1,48,36,233 

1,37,94,764 

1,02,30,173 

83,73,990 

Advances .. / 

ti 1,53,25 J , 

05,85,900 

’ 39,06,244 

i 72,84,108 

67,09,436 ; 

34,49,882 , 

38,82,504 

.Investments . . / 

41,36,821 1 

36,23. 750 

31, 70,344 j 

31,21,334 ! 

30,90,139 1 

27,02,253 1 

29,71,049 

Cas'i .. .. j 

34,78,267 

05,15,359 1 

43,22,314 

39,12,974 


33,48,568 j 

17,24,403 i 

9,84,596 

Net Profit .. .. t 

♦30,801 

♦♦94,290 i 

♦♦57,984 

** 20,193 


♦♦8,168 1 

**4,143 j 

**6,273 

Carried Forward • • , 

.. 

71,650 j 

4,965 

5,100 

3,328 

1,639 j 


Prices of /Highest .. 1 

35 

55 

32i 



: 


Shares \ Lowest .. j 

i 

47 

45 

47 

• 

! 

! 



* Loss. ** Profit subject to Depreciation and Taxation. 


RELIANCE BANK OF INDIA LTD. 


FOUNDED in J93«. Directors : Sin. Rm. Rm. 
Murugappa Chettiar, O. A. Ok. CT. Likshmanan 
Chettiar, Rm. Mv r . Muthiah Chettiar, b.sc., 

R. Kriahv.amurthy, m.a., PL. CT. SP. Subraraaniam 
Chettiar, MS. Av. Arunachalam Chettiar, G. J. 
Veukatanhary, G. .Srinivasa Rao, V. Nallakannu, 

S. K. Kuttalingam Pillai, A. R. Ramaswamy, and 

S. RM. CT. PL. Palaniappa Chettiar. Secretary : 
G. Swaminatlmn. Registered Office : 10, Broadway 
(First Fioor), Madras. Telephone: 3354. Tele¬ 

gram : “ Relbank. 1 ’ Branches : Trichinopoly, Karai- 
kudi, Paramikkudi and Pulukottah. Auditors: 
8 . Vij.vana.than. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
shares of Rs. 100 each. Israel and Subscribed : 
Rs. 5,(.0,100 in 5,(00 shares of Rs. 100 each. Called 
and Paid-up : Rs. 4,92,580 in 4,856 shares of Rs. 100 
each. Add forfeited sliaros Rs. 6,930. 

Capital History : In 1946, the Authorised capital 
was increased from Rs. 5,u0,u00 to Rs. 50,u0,000. In 
January 1947, the shares were made fully paid-up by 
the issue of call of Rs. 50 per share. 


Transfer, Details of : Common Form. Shares regis¬ 
tered iii joint names also. Registration Fee : As. 2 
per share. 

Closure of Transfer Books : Books close prior and 
after the General Body Meeting. Accounts yearly 
on 31st December. Meeting usually in April. 

Objects and Activities : Banking business. General: 
The Registered office was shifted from Trichinopoly 
to Madras in July, 1943 and the name of Trichinopoly 
Bank was changed to the present one on 14th July, 
1947. 

Balance Sheet as on 31st Deceratar. 1955 


Rs. Rs. 

Capital .. 4,92,580 Cash .. 3,65.224 

ReierveFund .. 5. ,038 Investments .. 8,51,391 

Djposits .. 21,05,050 Advances .. 14,70,631 

L abilities .. 1,08,080 Block Account .. 11,339 

Profit & Loss a/o. 18,354 Liquid Assets .. 88,5-3 


Total .. 27,77,103 Total .. 27,77,108 


Analysis of Working Tear ends 31 st Deer. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,91,330 

4,92,580 

4,92,580 

4,92,580 

4.92,580 

4,92,580 

4,92,580 

Res >rve Funds 

41,050 

7,686 

10,753 

27,204 

38,041 

47,426 

52,038 

Deposits 

15,58,802 

19,17,178 

21,75,601 

20,45,790 

17,54,918 

18.79,030 

21,06.055 

Advances 

13,81,595 

14,08,302 

18.32,533 

17,25,457 

14,62,554 

13,60,214 

14,70,531 

Cash 

1,91,583 

2,52,505 

3,59,550 

3,25,722 

3,19,935 

3,98,140 

3,53,224 

Investments 

11,23,850 

11,22,270 

10,52,879 

9,71,074 

8,50,316 

8.57,015 

[ 8.51,301 

Depreciation 

.. 

.. 

559 

556 

536 

598 | 

| 597 

Net Profit 

24,865 

21,001 

30,028 

32,544 

16,290 

17,301 

8,637 

Taxation 


4,000 

10,000 

10,000 I 

4,000 

1,500 

S 6,000 

Amount transferred to: 







i 

Resarve Fund 

4,975 

55,404 

10,000 

9,562 

5,000 

5,000 

1 3,000 

Dividend 

14,493 

14,681 

.. 


14,568 

14,568 


Do. Rate % p.a. .. j 

3 

3 

,, 


3 

3 

! 

Carried Forward .. 

787 

1 

819 

8,167 

18,931 

7,610 

8,717 

| 2,339 
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RESERVE BANK OF INDIA 


CONSTITUTED under the Reserve Bank of India 
Act, 1934. Governor : B. Rama Rau. Deputy 
Governors : K. G. Ambegaokar, Ram Nath, 
Venkatappiah. Directors of the Central Board: 
Purshotamdas Thakurdas, B. M. Birla, Shri Ram, 

C. R. Srinivasan, Manilal B. Nanavati, J. R. D. Tata. 

D. R. Gadgil, D. N. Mitra, Prof. Gorakhnath Sinha. 
Bikkani Venkataratnam, H. M. Patel, i.c.s. 

Members of Local Boards: Western Area: 

Purshotamdas Thakurdas. Mathuradas Mangaldas 
Parekh, D. V. Potdar, Mohan Lai Tannan, K. 0. 
Mahindra. Eastern Area : B. M. Birla, 0. T. .Tonkins, 
Dr. Bimala Churn Law, Peary Mukherjee, I). N. 
Mitra. Northern Area : Shri Ram, Satya Paul 
Virrnam, Sahu Jagdish Prasad, S. Gurdial Singh 
Uppal, Rishi Narain Shabtri. Southern Area : 0. R. 
Srinivasan, R. Ramanathan Chettiar. P. tturvanara- 
yana, S. Anantharamakrishnan, Bikkani Venkata¬ 
ratnam. 


and has its London Office at 31/33 , Biahopsgate, 
London, E.C. 2. The statutory functions were 
assumed by the Bank on July 4, 1935. 

General : In terms of the Reserve Bank (Transfer 
to Public Ownership) Act, 1948, the Bank was 
nationalised on January 1, 1949 and the entire 
capital is now owned by the Government of India. 


Balance Sheet as on 30th June, 1955 
ISSUE DEPARTMENT. 


Rs. 

Notes in Bank¬ 
ing Depart¬ 
ment .. S 1, 

Notes in (Cir¬ 
culation .. 13.00,70,35,407 


Rs. 

Gold Coin & 

Bullion .. 40,01,70.844 

Foreign 

Securities . 6,52,04,02,198 

Rupee Coin . 1,05,84.23,909 

Govt. of India 

Securities . 5,43,64,61,019 


Total .. 13,41,54,57,970 


Total .. 13,41,54,57,970 


' Management : The general superintendence and 
direction of the affairs and business of the Bank 
have been entrusted to the Central Board of Directors. 

Offices of the Banking Department : Bombay, 
Calcutta, Delhi, Kanpur, Madras, Bangalore, London. 

Branches of the Issue Department : Bombay, 
Calcutta, Delhi, Madras, Kanpur. 

Objects and Activities : The Bank was formed for 
the purposes of taking over the management of the 
currency from the Central Government and of 
carrying on the business of banking in accordance 
with the provisions of the Reserve Bank of India Act, 
1934. The Bank came into existence on April 1, 1935 


BANKING DEPARTMENT. 


Capital 
Reserve Fund 
Govt. Deposits 
Other Deposits 
Bills payable . 
Of her Liabilities 


Total .. 


Rs. 

5,00,00,000 
5.00,00,000 
65,69.41,465 
80,47,80,237 
6,95,43,057 
23,39,92,717 


Notes 

Coin 

Internal Bills 
Treasury Bills 
* Balance 
Abroad 
Loans and 
Advances .. 
Investments . 
Other Assets . 

Total 


Rs. 

31,78,22,563 

12,68,744 

62,30,000 

11,10,16,246 

60,91,37,932 

28,24,20,861 

46,38,98,624 

7,34,62,506 


1,86,52,57,476 


* Includes Cash & Short Term Securities. 


Analysis of Working Year ends 30th June 



j 1949 

1950 

1951 

1952 

1 

1953 ! 

1954 

| 

1955 

1 


| Rs. 

Rs. 

Rs. 

Rs. 

1 

Rs. | 

Rs. 

Rs. 

Paid-up Capital 

5,00,00,000 1 

5,00,00,000; 

5,00,00,000 

5,00,00,000 

5,00,00,000 ! 

5,00,00,000 

5,00,00,000 

Reserve Funds.. 

5,00,00,000 ! 

5,00,00,000 

5,00,00.000, 

5,00,00,000 

5,00,00,000! 

5,00,00,000 

5,00,00;000 

Deposits 

2,74,10,18,471 ! 

2,71,88,35,603 

3,10,00,44,623 ; 2,41,54,11,539 

2,47,02,28,881 j 

2,41,45,19,888 

1,46,17,21,702 

Net Profit .. j 

i 9,05,09,731; 

9,90,82,478 

9,33,85.459 

7,50,00.118! 

12,50,14,382 1 

1 

17,50,45,805' 

20,00,10,974 

! 

Dividend .. 

Do. Rate % 
p.a.| 

*10,00,000! 

4! 

1 


Surplus Payable 
to Government 

1 

8,95,69,731 j 

j 

9,90,82,478; 

8,33,65,469; 

7,50,00,118 

| 

12,50,I4,382| 

! 

17,50,45,805 

! 20,00,10,974 

1 


* Amount set aside on 1-1-1949 for payment of dividend in respect of the period from 1st July to 31-12-1948 
under Sec. 3 (2) ( b) of the Reserve Bank (Transfer to Public Ownership) Act 1948—Lxii of 1948. 


SOUTHERN INDIA 

The Bank went into voluntary liquidation (Mem¬ 
bers winding-up) from 15-6-’54. All the liabilities 
(deposits, etc.) were transferred together with the 
assets of corresponding value to the Canara Industrial 
® Banking Syndicate, Ltd., at the. end. of November, 


APEX BANK LTD. 

1953 and subsequently the Bank was taken to 
liquidation. The . entire paid-up capital has . bean 
paid in cash to all the shareholders and surplus 
also is going to be distributed shortly.. 
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Banks 


SOUTH INDIA BANK LTD. 


FOUNDED in 1903 at TIRUNELVELL Direc¬ 
tors : T. 8. Srinivasa Bao (Chairman), K. Ramasubbu 
Reddiar, T. S. Netfaiappa Pillaian, Medai DaJavai 
Kumaraswamy Mudaliar, A. R. Khanmugam. K. S. 
Viraraghava Iyer, P. Rama Iyer, Rao Bahadur R. V r . 
Ramasundaram Pillai, T. Narayana Pillai, K. L. 
Kandaswamy Pillai, T. K. Theetharappa Mudaliar 
and T. Kanagasabapathy Pillai. Directors* Quali¬ 
fications : Holding of 5 shares. Assistant Secretary : 
R. Lakshmana Pillai. Registered Office : 62. East 
Car Street, Tirunelveli Town. Branches : Atnba- 
samudram, Madurai, Rajapalayam, Tenkasi, Tirunel- 
veli Junction, Tinmelveli Town and Tuticorin. 
Telegrams : “ Sovereign.” Telephone : No. 51 (Tiru¬ 
nelveli). Auditors : P. V. Ramachandran, f.c.a. and 
A. N. Lingam, v.o.a. 

CAPITAL : Authorised : Rs. 20,00.000 in 4.000 
shares of Rs. 500 each. Issued : Rs. 12,00,000 in 
2,400 shares of Rs. 500 each. Subscribed and Paid 
up : Rs. 10,00,000 in 2,000 shares of Rs. 500 each 
fully called up. 

Transfer, Details of : Common form, 
ings accepted, but without the clause 


Survivor All signatures necessary* Fee for Regis¬ 
tration : Re. 1 j>er transfer . Fee for Split or New 
Certificate : As. 4 per certificate. 

Closure of Transfer Books : 3 weeks before the 
General Body Meeting. Date of Accounts : Accounts 
made up at 31st December. Date of Meeting : 
March. 

Voting Rights : On a show of hands every member 
present shall have one vote. In case of a poll every 
member shall have one vote in respect of each share 
held by him. 

Objects and Activities : All classes of Banking 
business. 

Balance Sheet as oil Hist, Decern bur, i 954 


Rs. Rs. 

Capital .. 10,00,000 Cash .. 9,71,521 

Reserve Fund .. 1,99,249 Investments .. 25,10,055 

.. 49,50,751 Advances .. 20,59,875 

Sundry Liabilities 2,09,383 Block Account .. 42,288 

Profit & Loss a V. 1,00,927 Liquid Assets .. 2,70,571 


Total .. 64,00,310 Total .. 04,60,310 


Year ends 31 fit Deer. 


Joint, hold- 
“ Either or 

Analysis of Working 


1 




194S 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Raid-up Capital .. 


9,83,200 ! 

10,00,000 ; 

10,00,000 

](',00.000 

10,00,000 

10,00,000 ; 

10,00,000 

Res or vos 


3.57,503 i 

3.72,930 • 

3,83,007 

2,38,032 

1,01.013 

1,01,112 j 

1,99.249 

Deposits 


02,90,170 

02,19,521 | 

00,95,591 

59,05,825 

51.92.410 

53.93.059 j 

49,50,751 

Advances 


42,93,381 

32,30,449 

29.42,083 

31,55.024 

34,00,372 

24.13,895 

20,59,875 

Investments 


27,81,948 

32,81.008 I 

47.00,107 ; 

45.14,125 

42,70,547 

33.74,965 . 

25,16,055 

Taxation 

• * i 


3,000 

34,000 ; 

45,000 ; 


20,900 , 

25,050 

Cash 


12.91,289 ' 

11,10,800 j 

9,37,709 I 

8,87,109 | 

5,90,099 

| 7,33,749 | 

9,71,521 

Profit 

!!! 

55,917 1 

03,337 

82,974 

95.820 

35,807 

*72,893 1 

*1,06,927 

Amount transferred to : 

1 

! 


1 

j 

i 


! I 


Reserves 

• •'! 

16,550 ! 

21,050 j 

16,600 1 

20,460 

7,101 

! 3,392 j 

145,020 

Dividend 


37,178 i 

44,703 ! 

29,994 1 

so.ooo : 

30,000 

1 *• j 

35,000 

Do. Rate % p.a. 

.. i 

4| i 

H 1 

3 ! 

3 

3 


3* 

Carried Forward .. 

.. < 

5.718 ; 

219 

593 

953 

99 | 

t ; 

057 


* Subject to taxation. + Balance amount taken to previous year income-tax Rs. 37,7004- Rs. 5,000 being 

the disallowance of the claim of refund of tax and also for the statut ory Reserve, 
t Reserve for 1952 Rs. 6,940, 1953 R 8. 10,060 & 1954 Rs. 22,020. 


SOUTH INDIAN BANK LTD. 


FOUNDED in 1929 at TRICHUR (Travancore- 
Cochin State). Directors : C. A. Ouseph, b.a., b.l., 
(Chairman), K. A, Davies, b.a., b.l. (Deputy Chair¬ 
man), 0. D. Chakko (Managing Director), C. L. 
Mathew, A. C. Sebastian, K. K. Francis, M. D. 
Thomas, T. O. Forinchu, b.a., and Joseph Chakkola. 
Directors’ Qualifications : Holding shares of the 
value of Rs, 2,500 paid up. General Manager: 
M. V. John. Dy. Genl. Manager : T. A. Maney. 
Chief Accountant : K. N. Seshadrinathan, o.a.i.i.b. 
Registered Office,; The South;Indian Bank Buildings, 
Trichur (Travancore-Coohin State]. Telegrams: 


“ Banksouth ”, Trichur. Telephone : Nos. 47 and 
470. Branches : Alleppey, Alwaye, Bhavani, Cali¬ 
cut, Cochin, Coimbatore, Gobichettipalayam, Erna- 
kularn, Irinjalakuda, Kollengode, Kunnamkulam, 
Madras, Manjeri, Ottapalam, Palghat, Pollachi, 
Ponani, Salem, Tiruppur and Wadakancheri. 
Auditors : P. V. Seshadri Iyer and M. C. Abraham. 

CAPITAL ; Authorised : Rs, 50,00,000 in 50,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 25,00,000 in 25,000 shares of Rs, 100 each. 
Called and Paid-up: Rs. 8,75,000. Rs. 5,00,000 in 
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Sooth Indian Bank U&.—(conii ) 

10,COO shares of Kb. 50 each and Rb. 3,75.000 in 
15,000 shares of Rs. 25 each. 

Transfer, Details of : Common Form. Joint Hold¬ 
ings acceptable “ Either or Survivor ” clause accepts J. 
Vernacular signatures accepted. Registration Fee : 
Re. 1 per transfer. Fee for Split or New Certificate 
and fee for Duplication : He. 1 for each certificate. 
Closure of Transfer Books : Books close 22 days prior 
to General body meeting. Voting Rights : On? vote 
per every Rs. 25 paid up share. Date of Accounts : 
Accounts are made to 31st December. Date of 

Analysis < 


Meetings and Dividends : Usually between February 
and Mtrch. 

Objects and Activities : Banking and Kuries 

(Ohitties). 

Balance Sheet as on .‘11 st December. 195/) 

Rs. Rs. 

Paid-up Capital . 8,75,000 Cash .. 4*2,15,870 

Reserves .. 5,14,321 Investments .. (58,30,128 

Deposits .. 2,58,83,00S Advances ..1,59,75,200 

Sundry Liabilities 48.48,863 Block Account .. 5,73,553 

Profi t & Loss a/c. *2,28.419 Other Assets .. 45,64,554 

Tots I .. 3,21,59,611 Total .. 3,21,59,611 

Working Year ends 31st Deer. 



1949 

1950 

1951 ! 

1952 

1953 

1954 

1955 

> 

Rs. 

Ks. ; 

Rs. 

Rtf. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. .. j 

8,75,000 

S.75,000 ; 

8,75,000 ; 

8,75,1 m 

S,75.1H)0 , 

8.75,000 

8,75,000 

Resnrvo Fund 

2.VH1.5MO 

2.27.( 0 ) ; 

2,74,710 . 

3,24,838 

3,94,152 ; 

1,37,500 

5,00,000 

Other Funds .. i 

13.206 

.. i 

• • 


! 

5*2,898 

44,321 

D >posits 

1,03,46,356 

1,21,38,468 ! 

1.28.04,743 

1.38,89,497 * 

1,50,01,096 j 

2.(4.87,883 

2,58.63,008 

Investments 

31,83,514 

32.34,167 » 

25.63,814 

25,53,714 ! 

29,74.404 

42,00.910 

68,30,428 

Advances 

78,87,358 

91,95,427 i 

1,03,44,796 

1.03,49,752 ! 

1,00,97,859 ' 

1.17,76,935 

1,59,75,200 

Cash 

15.71,916 

21,08,847 1 

26,67,264 

24,90,532 1 

33,84,833 

56,46,054 

42,16,876 

Net Profit * .. .. i 

1,31,950 

1,61,914 i 

2,09,981 

2.69,625 : 

2.50,378 

2,11,766 

2,25,732 

Taxation .. .. 

70,000 

i 55,000 ! 

*0,000 

' 95,000 

85.000 | 

60,000 

80,000 

Amounts transferred to : 




I 

1 



Resarve Fund .. .. , 

26,500 

i 13,000 j 

50,530 

82,500 

74,500 | 

62.5(H) 

50,000 

Dividend Ordy. .. .. 

26,250 

52,500 1 

65.625 

78.750 

78,750 1 

78,750 

78,750 

Do. Rate % p.a. .. j 

3 j 

6 i 

7$ 

9 

9 i 

9 

9 

Carried Forward ,. .. j 

902 

i 

2,317 ! 

1 

3,119 

2,273 

i 

1,554 j 

1 

2,687 ! 

1,604 


♦ Before providing for taxation. 


STATE BANK OF SAURASHTRA 


ESTABLISHED under Saurashtra Amalgamation 
Ordinance X of 19C0. Directors : Jagjivandas S. 
Parikh (Chairm w ), Sir Chunilal B. Mihta, Narottam- 
das P. Nandani, Finance Secretary Ex-Officio, 
Comptroller Ex-Officio, and Jamnadas G. Shah. 
General Manager and Secretary : G. D. Puri. Head 
Office : P. B. No. 51, Bhavnagar. Telephone : 2S4. 
Telegram : “ Statebank ”. Branches : Bhavnagar, 
Bagj.sara, Bhayavadar, Botad, Diioraji, Dharan- 
gadhra, Gondal, Jam Jodhpur, Jamkhambhaha, 
Jamnagar, Junagadh, Mihuva, Mmavdar, Morvi, 
Palitana, Porbandar, Rajkot, Savarkundla, Sihor, 
Surendranagar, Uplata, Veraval. Auditors : N. M. 
Raiji & Co. 

Analysis of 


Paid up Capital 

Rejjrves 

Ca«h 

Advances .. ., *;•. 

Djpo8its 
Invent m3nt>» 

Net profit • .. 

Transferred to General Reserve and other Funds 

8'iares of Prbfit to Government 

Depreciation 

Canned Forward . ; 


CAPITAL : Rs. 1 , 00 , 00 , 000 . The Bank is a 
national institution. 

Accounts made as on 31st December. 


Balance Sheet as on 31st December, 1955 

Rs. Rtf. 

Capital .. 1,00,00.000 Cash 97,55,737 

Reserves .. 47,59,008 Investment .. 9,54,09,438 

Deposits .. 13,81,69,270 Advances .. 2,70,-4,152 

Liabilities 28,01,793 Block Account . 18,17,716 

Profit A Loss a/c. 19,50,245 Liquid Assets .. 2,39,78,273 

Total .. 15,79,85,316 Total .. 15,79,85,316 

Working Year ends 31st Deer, 


1952 

1953 

1954 

1955 

Rs. 

Re. 

Re. 

Re. 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

36,36,230 

40,01,955 

45,04,965 

47,59,007 

81,04,665 

1,40,41,481 

2,30,82,003 

3,25,30,737 

48,23,852 

1,49,02,177 

2,84,35,051 

2,70,24,151 

7,07,94,808 

8,20,84,084 

10,82,76,518 

13,84,69,270 

7,08,94,377 

6,66,66,927 

7,24,86,271 

9,54,09,437 

9,11,752 

9,02,582 

18,99,398 

19,25,662 

4,63,770 

2,50,000 

6,00,000 

5,25,000 

4,63,770 

6,00,000 

12,00,000 

12,00,000 

33,149 

27,115 

39,804 

51,186 

12,601 

15,183 

24,582 

15,244 



















STATE BANK OF INDIA 

[Constituted under the State Bank of India Act. I95S) 

For the purpose of 

TAKING OVER THE UNDERTAKING OF 

THE IMPERIAL BANK OF INDIA 

[Established in 1921] 

By the amalgamation of 
THE THREE PRESIDENCY BANKS 

THE BANK OF BENGAL (Established in 1806) 

THE BANK OF BOMBAY (Established in 1840) 

and 

THE BANK OF MADRAS (Established in 1843) ^ 


Authorised Capital Rs. 20,00,00,000 

Paid-up Capital Rs. 5,62,50,000 

Reserve Fund Rs. 6,35,00,000 


CENTRAL OFFICE : 

BOMBAY 

LOCAL HEAD OFFICES : 

CALCUTTA BOMBAY MADRAS 

AND OVER 400 BRANCHES AND SUB-OFFICES 
THROUGHOUT INDIA, PAKISTAN. BURMA AND CEYLON 

d 

LONDON OFFICE: 

25, OLD BROAD STREET, E. C. 2 



Banks 
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STATE BANK OF INDIA 

Successors to the Imperial Bank of India-Liability of the members is limited 


FOUNDED in 1955—Constituted under the State 
Bank of India Act No. 23 of 1955. Central Board of 
Directors ; H. V. R. lengar (Chairman), Vaikuntk 

L. Mehta (Vice-Chairman), T. S. Raglmvachari and 
B. R. Patel (Managing Directors), Badridas Goenka , 
S. V. Ramamurthy, Neville Ness YVadia, Sir George 

M. Mack inlay, A. M. M. Murugappa Chettiar, 
J. D. Chokslii, R. G. Saraiva, A. I). Gorwala, 
?Tof. 1). R. Gadgil, Sachindra Chaudhuri, Prof. 
A. K. Das Gupta, Satya Paul Virmani, M. Somappa, 
H. M. Patel and jB. Venkatappiah. 

Madras Local Board Members : S. V. Ramamurthy 
(President), A. M. M. Murugappa Chettiar (Vice- 
President), M. Somappa, Kasturi Srinivasan, T. M. 
Chinnaiya Pillai, R. E. Castell and R. Ramanathau 
Chettiar. Secretary and Treasurer : K. M. Nanjappa. 
Central Office : Apollo Street, Fort. Bombay. Local 
Head Offices : Bombay, Calcutta, Madras. Madras 
Local Head Office : Post Box No. 10, First Line 
Beach. Telegram: “Thistle”. Telephone: 2971. 
Auditors : S. B. Billimoria & Co. and Rav & Ray. 

CAPITAL : Authorised : Rs. 20,00,UO,(XX) in 
20,00.000 shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 5,62,50,000 in 5,62,500 shares of 
Rs. 100 each. 

Branches, Sub-Branches & Pay Offices. 

BENGAL CIRCLE 

Calcutta Local Head Office : 

Abohar: Agra; Agra City (Pay Office under 
Agra) ; Aligarh; Aligarh Citv (Pay Office under 
Aligarh) ; Alipore (Calcutta) ; Allahabad ; Allahabad 
City (Pay Office under Allahabad); Allahabad 
University (Pay Office under Allahabad) ; Alwar; 
Ambala Cantt.; Ambala City ; Amhala City Mandi 
(Pay Office under Ambala City); Amritsar: Anand- 
nagar (Pay Office under Gorakhpur) ; Arrab 
(Treasury Pay Office under Patna); Asansol; 
Azamgarh ; Bahraich ; Balasore ; Ballia ; Bally- 
gunge (Calcutta) ; Balrampur (Pay Office under 
Gonda); Varnasi; Varnasi City (Pay Office under 
Banaras); Banaras Hindu University ( Pay Office 
under Banaras) ; Bankura (Treasury Pay Office under 
Asansol); Bareilly ; Bareilly City (Pay Office under 
Bareilly); Barrackpore ; Basirhat; Basti; Batala ; 
Begusarai (Pay Office under Monghyr); Berhampur 
(Ganjam); Berhampore (West Bengal) ; Bettiah; 
Bhadrak (Pay Office under Cuttack) ; Bhagalpur; 
Bhagalpur City (Pay Office under Bhagalpur); 
Bharthana (Pay Office under Etawah); Bhatinda 
(Pay Office under Ferozepore); Bhowanipore 
(Calcutta); Bijnor; Bilaspur Treasury (Pay Office 
Under Simla) Bishnupur (Pay Office under 
Asansol); Bolpur (Pay Office under Burdwan); 


Budaun : Bulandshahr ; Burdwan ; Burnpur ; Burra 
Bazaar (Calcutta); Chaibassa ; Chandausi; Chandi¬ 
garh (Treasury Pay Office under Ambala Cantt.) ; 
Chapra ; Chinsnrah ; Chittagong P; Chittaranjan 
(Pav Office under Asansol); Colgong (Pay Office 
under Bhagalpur) ; Gooch Be bar Cuttack ; Cuttack 
City (Pay Office under Cuttack) : Dabwali (Pay 
Office under Abohar) ; Dacca P ; Dabnianagar (Pay 
Office under Gava) ; Daltonganj Darbhanga; 
Darbhanga Bazaar (Pay Office under Darbhanga?.); 
Darjeeling; Delira Dun : Delhi; Delhi University 
(Pay Office under Delhi); Deoria ; Dhanbad ; llibai 
(Pay Office under Aligarh) ; Dibrugarh ; Dumka 
Etawah ; Faizahad ; Farrukhabad ; Fatehpur ; 
Fazilka (Treasury Pay Office under Abohar) ; 
Ferozeporo : Forbesganj (Pay Office under Purnea) : 
Gauhati (Pay Office under Shillong) ; Gaya; 
Ghaziabad (Pay Office under Meerut) ; Golagokaran- 
nath [Pay Office under Lakhimpur (Kheri)]; Gonda ; 
Gopalganj (Pay Office under Chapra) ; Gorakhpur ; 
Gurdaspur ; Gurgaon ; Hapur ; Hardoi; Harinagar 
(Pay Office under Bettiah); Hathras ; Hazaril>agh ; 
Hissar ; Hosliiarpur ; Howrah ; Jadavpur University 
(Pay Office under Ballygunge); Jagraon (Pay Office 
under Ludhiana) : Jalpaiguri; Jammu ; Jamshedpur ; 
Jaunpur; Jaynagar (Pay Office under Darbhanga); 

J ban si; Jugsalai (Pay Office under Jamshedpur) ; 
Julluudur; Jullundur Cantt. (Pay Office under 
Jullundur) ; Kaithal (Pay Office under Karnal) ; 
Kanpur: Kanpur City; Kapurfhala (Pay Office 
under Jullundur) ; Karnal ; Kasganj (Pay Office, 
under Hathras) ; Kashi pur (Pay Office under 
Piiibhit) ; Katihar (Pay Office under Purnea) ; 
Katwa (Pay Office under Burdwan) ; Khagaria (Pay 
Office under Monghyr) : Klianna (Pay Office under 
Ludhiana) ; Khurja (Pav Office under Bulandshahr) ; 
Kishenganj (Pay Office under Purnea) ; Kosi Kalan 
(Pav Office under Mathura); Krishnagar ; Lakhimpur 
(Kheri) : Lakhisarai (Pay Office under Monghyr); 
Lucknow; Ludhiana: Ludhiana City (Pay Office 
under Ludhiana) ; Mainpuri; Majith Mandi (Pay 
Office under Amritsar) ; Malda Town (Pay Office 
under Purnea) ; Malout (Pay Office under Abohar) ; 
Mandi Pliul (Pay Office under Ludhiana); Mathura 
(Muttra) ; Mawana ; Meerut; Meerut City (Pay Office 
under Meerut) ; Midnapore ; Mirzapur ; Moga (Pay 
Office under Ferozeporc) ; Monghyr; Moradabad; 
Moradabad City (Pay Office under Moradabad); 
Motihari (from loth September, 1956) Muktsar 
(Pay Office uhder Abohar) ; Murliganj (Pay 
Office under Purnea); Mussoorie ; Muzaffamagar ; 
Muzalfarnagar New Mandi (Pay Office under 
Muzaffamagar); Muzaffarpur; Nabadwip (Pay Office 
under Krishnagar); Nabha (Pay Office und$r 
Ludhiana); Nahan ; Nainital; Naraingunge F ; 
Naugachia (Pay Office under Purnea) ; Netaji Subhas 
Road (Calcutta), [Clive Street (Calcutta)]; 
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New Delhi; New Delhi Parliament House (Pay Office 
under New Delhi); Nowgong ; Park Street (Calcutta); 
Pathankot; Patna ; Patna City (Pay Office under 
Patna); Phagwara (Pay Office under Jullundur); 
Pilibhit; Pratapgarh (Treasury Pay Office under 
Allahabad); Purani Basti (Pay Office under Basti) 
Puri (Pay Office under Cuttack) ; Pumea ; Purulia ; 
Kamgarh (Sub-Branch under Ranchi); Rampur; 
Ranchi; Raneegunge (Pay Office under Asansol); 
Rangoon; RaxauJ (Pay Office under Betti ah) ; 
Rohtak; Roorkec; Rourkela (Pay Office under 
Jamshedpur); Saharan]>ur ; Sahibganj (Pay Office 
under Bhagulpur) ; Sainthia (Pay Office under Surj); 
Sakchi (Pay Office under Jamshedpur); Sarnastipur 
(Pay Office under Darbhanga); Sambalpur ; Sasaram 
(Pay Office under (Java) : Savan (Pay Office 
under Chapra) ; Shahjahanpur : Shambazaar 

(Calcutta); Sliamli (Pay Office under Mu/affarnagar); 
Shikohabad (Pay Office under Mainpuri)i: Shillong; 
Sihpur (Pay Office under Howrah) ; Sikandrabad 
(Pay Office under BuVamlah&tur); Silchar, Simla; Sindri 
(Pay Office under Dhanbad); Sirsa (Pay Office under 
Hissar) ; Sitamarhi (Pay Office under Darbhanga) ; 
Sitapur ; Srinagar (Kashmir) ; Suri ; Tezpur. 

BOMBAY CIRCLE 

Bombay Load Head Office 

Ahmedabad ; Ahmedahad Station ; Ahmeduagar ; 
Ajmer; Akalkot (Pay Office under Sholapur) ; 
Akola ; Amalner ; Amraoti; Arvi (Pay Office under 
Wardha); Ashokanagar (Pay Office under Bhopal); 
Bail-IIongal (Pay Office under Belgaiun); Balaghat; 
Baroila; Basoda (Pay Office under Bhopal); 
Belgaum; Betul ( Pay Office under Nagpur) ; 
Beawar, Bhatapara (Pay Office under Raipur); Bhilsa 
(Pay Office under Bhopal) ; Bhind (Pay Office under 
Gwalior): Bhopal; Bhuj ; Blmsaval; Bijapur ; 
Bilaspur (Treasury Pay Office under Raipur); Broach; 
Burhanpur ; Byculla (Bombay) ; Cambay ; Chaiisgaon 
(Pay Office under Dhulia) ; Chanda ; Chhatarpur ; 
Chhindwara ; Chikhli (Pay Office under Khamgaon) ; 
Dadar (Bombay) ; Damoli (Pay Office under Saugor); 
Darwha (Pay Office under Yeotnial); Deotali; 
Dhamtari (Pay Office under Raipur); Dharwar; 
Dhulia ; Dohad ; Drug ; Ellichpur; Gadag ; 
Gadarwara (Pay Office under Jubbulpore); 
Gandhidham ; Girgaon ; Godhra ; Gondia ; Gotegaon 
(Pay Office under Jubbulpore); Guna (Pay Office 
under Bhopal); Gwalior ; Harda : Haveri (Pay Office 
under Hubli); Himattiagar ; Hinganghat (Pay Office 
under Wardha); Hoshangabad ; Hubli; Hyderabad 
(Deccan); Indore; Indore City; ltarsi (Pay Office 
under. Hoshangabad); Itwari (Pay Office under 
Nagpur); Jagdalpur; Jaipur; Jalgaon ; Jaora (Pay 
Office under Ratlam); Jodhpur; Jubbulpore; 
Jubbulpore City ; Kalyan ; Karachi P ; Karanja (Pay 
Office under Amraoti) ; Kareli (Pay Office under 
Jubbulpore); Karwar; Katni; Khamgaon; Khandwa; 
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Khargone (Pay Office undeT Indore City); Khurai 
(Pay Office under Saugor); Kolhapur; Kopargaon 
(Pay Office under Ahmednagar); Lahore P; 
Lasalgaon (Pay Office under Nasik); Mahasamund; 
Malkapur (Pay Office under Khamgaon); Mandla ; 
Mandvi (Bombay); Morena (Pay Office under 
Gwalior) ; Nadiad ; Nagpur; Nainpur (Pay Office 
under Manilla) Nanded ; Nandurbar Narsinghpur (Pay 
Office under Jubbulpore); Nasik ; Navsari; Nipani 
(Pay Office under Kolhapur); Pachora: Palau piir; 
Pandhurna (Pay Office under Nagpur) ; Parlihani; 
Pipariya (Pay Office under Jubbulpore); Poona; 
Poona City ; Porbaifdar ; Pusad (Pay Office under 
Yeofcmal) ; Raigarh ; Raipur : Rajkot; Rajnandgaori : 
Raueheunur (Pay Office under Hubli); Ratlam; 
Rewa ; Sambhar; Satna ; Satara. Saugor; 
Secunderabad ; Sehore ; ScOni ; Shahdol; Shivpur 
(Pay Office under Gwalior) ; Sholapur; Shrirampur 
(Belapur Road). (Pay Office under Ahmednagar): 
Shujaulpur (Pay Office under Ujjain) ; Sihora (Pay 
Office under Jubbulpore); Surat; Thana ; Tumsar 
(Pay Office under Gondia); Ujjain; Wardha : Warora 
(Pay Office under Wardha) ; Wun : Yeotmal. 

MADRAS CIRCLE 

Madras Local Head Office 
Adoni; Alleppey ; Amalapurani (Pay Office under 
Rajahmundry) ; Anakapalle ; Anantapur ; Attur 
(Pay Office under Salem); Avanigadda (Pay Office 
under Masulipatam); Bangalore ; Bangalore City ; 
Bapatla : Bellary : Bhavani (Pay Office under Erode); 
Bhimavaram ; Catmauore ; Chidambaram (Pay Office 
under Cuddalore); Chirala (Pay Office under Bapatla); 
Chittoor ; Cochin ; Coimbatore ; Colombo ; Coonoor ; 
Cuddalore; Cuddapah; Dharapuram (Pay Office under 
Tirupur) ; Dharmapuri (Pay Office under Salem) ; 
Dindigul: Dronaehellam (Pay Office under Kurnool) ; 
Duggirala (Pay Office under Tenali); Eluru (Ellore); 
Erode; Ganapavaram (Pay Office under 

Bhimavaram) ; Gudivada; Gudlavalleru (Pay Office 
under Gudivada); Guntakal; Guntur; Hindupur 
Hospet (Pay Office under Bellary) ; Idappadi; (Pay 
Office under Salem) ; Kaikaram (Pay Office under 
Eluru): Kakinada (Cocanada); KaraikaJ (Pay Office 
under Nagapattinam); Karur (Pay Office under 
Erode); Kozhikode (Calicut); Kumbakonam; Kurnool; 
Madurai (Madura); Madurai City (Pay Office under 
Madurai): Mandapeta (Pay Office under 

Rajahmundry) ; Mangalore; Mannargudi (Pay 
Office under Tanjore); Marteru (Pay Office under 
Palakol); Masulipatam; Mercara; Mount Road 
(Madras); Nagapattinam (Negapatam); Namakkal 
(Pay Office under Salem): Nandyal; Narasaraopet 
(Pay Office under Guntur); Narsapur Nellore; 
Nidadavol (Pay Office under Rajahmundry); Nuzvial 
Ootacamund; Palakol; Panruti (Pay Office under 
Cuddalore); Pattukkottai (Pay Office under Tanjore) ; 
Pollachi; Pondicherry; Ponnampet (Pay Office under 
Virajpet); Ponnur (Pay Office under Bapatla) 
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State Bank of India —(contd.) 

ProJdatur; Quilon; Rajahmundry; Rajapalaiyam 
(Pay Office under Viru Jhuuagarj; liamachandrapuram 
(Pay Office under Kakinada); Repalle (Pay Office 
under Tenali); Salem ; Samalaot (r'ay Office under 
Kai inada); Sowcarpet (Pay Office under Madras 
L. H. O.); Sruakulam ; Tadepalligudem (Pay Office 
under Bhimavaram); Tadpatri (Pay Office under 
Anantapur); Tanjore; Texkali (Pay Office under 
Srixakulam); Telaprolu (Pay Office under Eluru); 
Tellicherry; Tenali, Theni (Pay Office under Madurai); 
Tiruchirapalli (TrichLiopoly); Tinchii apa >i Bazaar 
(P. O. u.idc.- li uchi apa i) ; Tirunelveli; Ti upati; 
Tirupattur; Tiru pur; Tiruvannamalai (L ay Office under 
Vellore); Tiruvarur (Pay Office under Nagapattiuain); 
Trichur; Trivandrum; Tuni (Pay Umce under 
Kakinada); Tuticorin; V r ellore; Vijayawada (Bezwada); 
Virajpjt; \ irudhunagar; Visakhapatnain (\izaga- 

patam); Viziaaagaram ; Walt air (Pay Office under 
V isailiapatnam). 

London Office 25, OldBro 'd Street, London E C 2. 

Snare Transfer Arrangement : Special form of the 
Bank shou'd be used for transfer of the Bank shares. 
Shares can be registered in joint names. No person 
shall be registered as a shareholder in respect of any 
shares held by him, whether in his own name or 
jointly with any other person, in excess of two 
hund ed shares, or be entitled to payment of any 
dividend on the excess shares held by him, or to 
exercise any of the rights of a shareholder in respect 
of such excess shares otherwise than for the purpose 
of selling them. 

Provided that the restrictions on individual hold¬ 
ings shall not apply to : 

(a) The Reserve Bank, (6) a Corporation, (c) an 
insurer as defined in the Insurance Act, 1938, 

( d) a local authority, (e) a co-operative society and 
(/) a trustee of a public or private religious or 
charitable trust. 

No person referred to above other than the Reserve 
Bank, shall be entitled to exercise voting rights in 
respect of any shares held by him in excess of one 
per cent of the issued Capital. Branch Registers of 
shares are maintained at Bombay, Calcutta and 
Madras Local Head Offices of the Bank and the area 
served by each register shall comprise of the terri¬ 
tories of the States shown below against it:— 

(i) The Branch Register at the Local Head Office, 
Bombay:— 

The States of Bombay, Madhya Pradesh, 
Hyderabad, Madhya Bharat, Rajasthan, Saurashtra, 
Ajmer, Bhopal and Kutch. 

(ii) The Branch Register at the Local Head Office. 
Calcutta - 

The States of Assam, Bihar, Orissa, Punjab, 
Uttar Pradesh, West Bengal, Jammu and Kashmir, 
Patiala and East Punjab States Union, Bilaspur, 
Delhi, Himachal Pradesh, Manipur, Tripura, Vindhya 
Pradesh and the Andaman and Nicobar Islands. 


(iii) The Branch Register at the Local Head Office, 
Madras:— 

Iho States of Andhra, Madras, Mysore, Travan- 
core-Cochin and Coorg. 

Any territories not specified above shall be included 
in the area of the branch register at the Local Head 
Office, Bjmbay. 

Charges : (1) A sum not exceeding Rs. 2 shall be 
payable on the tran sfer of shares. 

(2) A fee of Re. 1 per certidcate shall be payable 
for is ue of a new certidcate in lieu of a certi icate 
which is worn-out or defaced, lost or destroyed, or 
tendered for sub-division. 

Transfer of name to another branch register: 

(1) If a shareholder wishes to have the shares 
registered in his nams on one b anch regibtjr to be 
transferred to another branch register, he saall make 
an application to the Local Board which is in control 
of the branch register in which the shares to be 
transferred are entered and that Local Board shall, if 
it is satisfied, that on the registration of such transfer, 
the applicant will m>t be registered in more than one 
regiser , cause the branch register under its control as 
well as the branch register to which the shares are to 
be transferred to be amend id accordingly. 

(2) A sum of rupee one shall be payable to the 
State Bank for such amendment of the registers. 

Closing of Transfer Bocks : Share Registers of 
the Bank may be closed for transfer of shares from 
time to time for a period not exceeding four weeks at 
any one tira?. 

Date of Annual Accounts and Dividends : The 

books of the State Bank shall be closed, and balanced 
on the 31st day of December in each year. 

After making provision for bad and doubtful debts, 
depreciation in assets, equalisation of dividends 
contribution to staff and superannuation funds and 
for all other matters for which provision is necessary 
or which are u ually provided for by banking 
companies, the State Bank may, out of its annual net 
profits, declare a dividend. 

Voting Rights : Each shareholder who his been 
registered as a shareholder for a period not less than 
three months prior to the date of a general meeting 
shall, at such meeting, have one vote for each five 
shares held by him, subject to the maximum 
mentioned above. 

Every shareholder entitled to vote as aforesaid 
who, not being a company, is present in person or by 
proxy or who being a company is present by a duly 
authorised representative, or by proxy shall have one 
vote on a show of hands and in case of a poll shall 
have one vote for each five shares hold by him for the 
whole period of three months prior to the date of 
such meeting. 

Objects and Activities: The Bank was constituted 
under the State Bank of India Ant of 1935 for the 



purpose of taking over the undertaking and business 
of the Imperial Bunk of India as from 1st July 1955. 
The Bank has over 450 branches and sub-offices 
throughout ludia. Pakistan and Ceylon. Under the 
State Bank of India Act, the Bank is required to open, 
within 5 years, an additional 4W branches. 

Balance Sheet as on 31*1. DoovjiiImt. 1955 

Rs. Rs. 

Capital 5,(12,50,000 Cash .. 30,91, ;0,007 

Reserve Funds 6,35,00,000 Investments . 1,16.97,39,230 

Deposits .. 2,23,99.28,103 Advances .. 1.05,81,25,230 

Liabilities .. 19,29,70,101 Blockage .. 1.03,00,794 

Profit ft Loss Liquid Asset,- 2.27,80,258 

a e. . . 31,37,335 

Total . 2,57,60,85,539 Total . . 2,57,60,85.539 


STATE BANK 

ESTABLISHED in Pakistan at KARACHI iu 191*. 
The Central Baard consists of the Governor, the 
Deputy Governor and nine direct ors, six nominated 
by the Central Government and one of whom is a 
Government official and three elected by shareholders 
for a period of three years. Directors : M. A. 
Mozaffar. Sir Syed Manitib Ali Shah. Kasaim Dada. 
Muhammad Ismail, Jnanendra Nath Dutta. Hatim A. 
Alavi. K. B, Mtlik Noor Muhammad Khan, Bahaud- 
diii Ahmed, Mohammad Ali Khan. 

Officers of the Bank : Governor : Abdul Qadir. 
Deputy Governor : Slier Jang Khan. Chief Accoun¬ 
tant : Muhammad Ghouse Mohiaddin. Secretary : 
S. Ahmed. Management : The Governor is the 
Chief Executive Officer of the Bank. The general 
superintendence and direction of the affairs have been 
entrusted to the Central Board of Directors. Central 
Directorate : Ingle Road, Karachi. Branches : 
Karachi, Dacca, Lahore, Chittagong, Quetta, Pesha¬ 
war and Khulna. Telegram : Central Directorate : 
‘ Bankxate Karachi; Branch Offices : * Pakuumey/ 

There are three Local Boards, at Karachi, Dacca 
and Lahore each having not more than five members 
to be nominated by the Government- of Pakistan and 
four to be elected by the shareholders registered on 
the register for that area. Members of Local Boards : 
Karachi Area : Ashraf Burney, Akbarali Shaikh 
Essaji Ferozpurwala, Ahmed D&wood. Kassiin 
H. Kassam Dada, Haji Wajihuddin * Lahore Area : 


State Bank of India— (contd.) 
Analysis of Working Half year ends 30th Jan *■ rf? 31st Ihr. 


1'aid-up Capital . 


Dec. 1955 

Rs. 

5,62,50,000 

Ilwrve Fund . . 


6,35,00,000 

Deposit* 


.. 2,25,99,28,103 

In vest monfM 


.. 1,16,97,39,250 

Advances 


.. ! 1,05,81,25,230 

('ash 


30,91,40,007 

J Ktpreciatinn .. 


6,02,592 

Net Profit 


68,59,396 

Am unit, transferred to: 
Reserve Fund 



Other Funds 


2,78,500 

Dividend 


45,00,000 

Do. Rate % p.a. 
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Parried Forward 


34,37,335 


OF PAKISTAN 

Ml. Qamaruzzaman Khan, Major Ghulam Hassan 
Khan. Khan 8her Afzal Khan, Shaikh Zahur Ahmed. 
Qureshi Ahmed Ali Sadia. Chaudhry Abdul Karim. 
Sir Sy<ul Marat.ib Ali Shall. Dacca Area : Quazi 
A ali raff Hossain. Mohiuddin Ahmed Khan, Baliauddin 
Ahmed. Abdul Rahim. Abdul Jalil. Abdul Latif 
Choudhary. Upendra Nath Maffick. 

CAPITAL : The Share Capital of the Bank is Rs. 3 
crores divided into 3 lakhs shares of Rs. 100 each 
(fully paid-up) of which the Government of Pakistan 
have taken up Rs. 1-53 crores, the remaining shares 
being subscribed by the public. 

Transfer, Details of : Special Transfer Forms and 
application forms. A separate share register is main¬ 
tained in each of the three areas, Karachi, Lahore 
and Dacca and a separate issue of shares has been 
made from each register. The shares are transferable 
from one register to another. No person shall be 
registered as a shareholder in more than one register. 
The shares carry a cumulative dividend of 4% pe? 
annum. Transfer Fee: Re. 1. Sub-division Fee : 
Annas 8. Transmission Fee : Re. 1. Voting Rights : 
Every shareholder holding 5 shares is entitled to one 
vote subject to a maximum of ten votes. General 
Meetings : The Annual General Meeting is held 
annually within three months of the close of accounts 
for that year. 

Objects and Activities : To perform the functions 
of Central Bank in Pakistan. 
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Balance Sheet a* on 30tb June, 1955 

Issue Department. HAXKlXi! DKPAItTMSM 


Pak. Rs. 

Pak. Rh. 





Notes Banking Gold Coins and 

Paid-up Capital 

3,00,00,000 

Notes 

.. 11,94,43,071 

Department 11,94,43,071 Bullion . 

7,86,38,748 





Notes in Cir- Sterling Sec tin 

- 

Reserve Fund . 

3,00,00,000 

Rupee Com 

752 

oulation .. 2,41,71,64,816 ties 

45,03,19,602 





India Govern 


Govt. Deposits.. 

16,97,19,315 

Subsidiary Coin 14,042 

ment Seeiiri 






ties 

11,18,88,236 

Other Deposits 

24,10,00,047 

Govt. Treasury 


India Notes . 

29,05,52.008 



Bills 

16,91,422 

Rupee Coins 

4,47,62,503 

Bills 

1.01,84,954 



Pakistan Secu 






rities 

1,50,44,71,416 

Other Liabilities 

4,45,96,988 

Loans and Ad- 


Reserve Bank 





of India 



vancos 

.. 7,9o,47,181 

Gold a n d 





Bullion 

19,02,102 



Investments 

. 24,01,04,550 

Sterling Secu 
rities 

3,05,12,328 



Other Assets 

.. 8,50,30,286 

India Govt 






Securities . 

70,10,326 





Rupee Coins 

29,c3,6l0 





Total .. 2,53,66,07,887 Total .. 

2,53,66,07,887 

Total 

52,58,31,301 

Total 

.. 52,58,31,30 4 


Analysis 

of Working 


Yvir aids ■30th June, 

1 iMU 

1951 

i 1952 I 

1953 

1954 

1955 

Pak. Rs. 

Pak. Km. 

1 Pak. Rs. 

Pak. Rs. 

Pak. Rs. 

Pak. Rs. 

Paid-up Capita! .. ... 3,00,00,000 

3,00.00,000 

3,00.00,000 

3,00,00,000 

3.00,00,000 

3,00,00,000 

Reserve Fund .. .. 1 3,00,00,0U0 

3,00,00.000 

3,00,00,000 , 

3,00.00,000 

3 00,00,000 

3,00,00,000 

Djposits .. | 74,57,71,660 

1,02,61,64,469 

! 59,07,37,024 ■ 

55,96,28,694 ! 

39.18,60,753 

41,07,49,362 

Notes in (Circulation .. 11,71,44,01,325 

1.92,42,03,933 

; 2,03,33,75,190 ! 2 

,07,96,92,418 ; 

2,23,82,63,967 

2,41,71,64,810 

Gold and Silver Bullion .. ? 4,20,71,400 

4.20,71,400 

i 7.91,41,746 | 

7.91,41,740 j 

7,91.41,746 

79,36,38,748 

Treasury Bills .. ..1 10,15,53,989 

9,89,16,703 

4,63,20,370 J 

1,94,86,104 


. . 

Net Profit .. | 99,08,149 

70,59,055 

i 82,42,319 j 

1,95,10, 458 i 

2,09,72,725 

1,92,40,709 

Surplus Payable to Govt. .. 1 87,08,149 

58,59,055 

70,12,319 i 

1.83.10.458 i 

1.97,72.725 

1,SO, 10,769 

Dividend .. .. j 12,00,000 j 

12,00,000 

i 12,00,000 ; 

12.00,000 i 

12,00,000 

12,00,1*00 

Do. Rate % p.a. .. 4 , 

i 4 

1 

I 4 : 

| { 

4 i 

! 

4 

4 


TANJORE PERMANENT BANK LTD. 


FOUNDED in 1901 at TANJORE. Secretary : K. 
Balaram, b.a., c.a.i.i.b. Registered Office : 1<>87, 
Mission Street, Tanjoie. Auditor : V. Natar&jan. 

CAPITAL : Authorised & Is usd : Rs. 25/ 0/X 0 in 

1,00,000 shares of Rs. 25 each. Subscribed : 
Rs. 5,76,55.) in 23.062 share* of R<. 25 each. Called 


up : Rs. 3,54,842. Rs. 2*?.0< 0 in 880 fully paid shares 
of Rs. 25 each. Rs. 3,32,730 in 22,182 shares of Rs. 25 
each on which Rs. 15 per share has been called up. 
Add forfeited shares : Rs. 112. (Total Rs. 3,54,842.) 

Fee for Registration : As. 2 for the first share and 
one anna for every subsequent share. 


Analysis of Working Ymr ends 3t*i IJe c. 



19 i 

lv*nO > 

1951 

1952 

1 i)53 

1954 



Rs. ! 

Rs. 

Its. 

Rs. 

Us. 

Rs. 

Rs. 

Paid-up Capital .. 

3,53,642 , 

3,53,642 : 

3,53,642 

3,53,842 

3,54,242 

3,54,642 

3,51,842 

Reserve Fund 

2,60,918 1 

2.72,000 i 

1.90,000 

1,94,000 

2.16,600 

2,34.200 

2,43,460 

Other Funds 

1,19,625 ' 

1,23,301 

8,984 

8,941 

38,076 

13,354 

13,067 

Net Profit 

50.131 

47,213 1 

47.965 

81,132 

88,235 

40,699 

91,973 

Dipreciation 

2,469 I 

2,852 i 

3,419 

4,087 

4,665 

5,217 

5,325 

Investments 

22,75,396 , 

22,66,584 1 

22,02,320 

22.02.3i0 

23,96,779 

25,96,451 

27,69,632 

Advances 

42,57,184 ! 

54,09,021 : 

87,77.553 

54,86,822 

55,74,829 

52,99,209 

60,04,910 

D sposits 

66,64,234 > 

70,53,893 i 

74.75,644 

81,13,173 

88,21,824 

99,63,790 

99,00,499 

Cash .. 

11,73,240 j 

10,71,315 - 

10.25,127 

9,17,462 

i 8,47,444 

25,12,467 1 

17,38,836 

Taxation .. 


.. 

14,000 

; 

20,000 ! 

12,340 

37,(MX) 

Amount transferred to: 

1 j 




i 



Reserve Fund .. 

1 11,081 i 

10,486 

4,000 

| 22,600 

i 17,600 j 

9,260 

19,800 

Other Funds .. 

! 2.500 I 

3,000 : 



i 4,500 ! 



Dividend .. .. 

21 , 218 : 

21,218 

22.100 

: 21,240 

! 35,500 

21,280 

26,620 

Du. Hate % p.a 

Carried Forward . . .. ! 

; *i 

138 j 

6 I 

172 1 

H 

1,049 

6 

292 

10 

835 

« 

71 

653 

* 
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THOMCOS BANK LTD. 

(See Advertisement also) 


INCORPORATED in December 1912 in TRAVAN- 
CORE-COCHIN STATE. Directors : T. Snndarain 
Chottiar, room., L. Narayanan Cliettiar, B.sc., 
S. Sankaranarayana Iyer, m.a., b.l., & S. P. Rama- 
swamy Iyer. Directors* Qualifications : Holding of 
100 shares. Secretary : M. S. K isln isw my, ma, 
b l. Head Office : Beach Road. Allepf ev. Telegams : 

Thomcos ”. Tclophom : 274. Branches : Alleppey, 
Cochin, Kozhikode, Coimbatore, Nagorcoil, Tiruncl- 
voli. Madras, Trivandrum. Auditors : Suri & Co. 

CAPITAL : Authorisod : Rs. 20,00.000 in 2,00,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 10/0,000 in 1 ,(X),000 shares of Rs. 10 each. 
Called-up : Rs. 00 in 10,000 shares of Rs. 5 each. 


transfer. Split Pee : Rupee One per certificate. Pee for 
New Certificate : Rupee One. 

Voting Rights : One vote for every share hold. 

Accounts and Dividends : Accounts are made up 
yearly as at 31st December and submitted to the 
shareholders in General Mating in February. 
Dividends are paid free of Income-tax. 

Closure of Transfer Books : Transfer books close 20 
days prior to General Body Meeting. 

Object of the Bank : The Bank was started under 
the supervision of Mr. A. V. Thomas, to finance 
industry and trade and to transact general Banking 
business of every description. 


Capital History : In Mxrch 1911 the authorised 
capital was increased to the present figure from 
Rs. 5,00,000 by the creation of 1,50,000 Ordinary 
shares of Rs. 10 each out of which .50,000 shares 
of Rs. 10 each (Rs. 5 paid) were issued on a 
pro rata basis. 

Transfer, Details of : Common Form. Shares can 
bo registered in joint names with “ Either or 
Survivor ’* clause. Registration : One rupeo per 


Balance Sheet as on 31st December, 1955 


Rh. 

Capital .. 5,00,000 

Reserve* .. 2,0 >,012 

Deposits .. 17,36,276 

Sundry Liabilities 3,33,964 


Total .. 27,75,282 


Cash 

Its. 

3.39.081 

Investments 

6,50,377 

Advances 

13,01,393 

Block Account .. 

10,144 

Profit & L^ss a/c. 

1,38,90.' 

Other Adset3 

3,28,785 

Total .. 

27,75,282 


Analysis of Working Tear ends 31 rt Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


H». 

Its. 

K*. 

Rs. 

Rh. 

Rh. 

Rs. 

Paid-up Capita! .. 

5,00.000 

5.00,000 

5.00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Reserves 

2,03,647 

3,08,286 

3,15.400 

1,96,553 

1,99,906 

2,03,224 

2,05,042 

Djposlts 

61,49,671 

62,93.652 

51,42,336 

49,1(1,704 

49,48,673 

30,29,884 

17,36,277 

Invcsim.mts 

2,66,233 

5,33,652 

8,18,690 

8,18,690 

8,53,408 

6,81,377 

6,50,377 

Advances 

56,9 i, ISO 

48,05,808 

35,47,099 

34,40,252 

32,54,291 

23,61,161 

13,01,393 

Not Profit 

8,805 

49,033 

26,483 

5,531 

3,227 

4,595 

’1,53,962 

Djprocialion 

3,800 

3,067 

7,072 

4,954 

4,950 

2,454 

2,831 

Taxation 

43,000 

21,010 

,, 

9,000 


.. 


Amount transferred to : 








* Reserve Fund .. 

2,000 

10,000 

6,200 

4,000 

1,200 

1,500 

.. 

Carried Forward .. 

6,490 

8,124 

8,407 

*9,938 

11,965 

15,060 

•1,38,902 

Prices of / Highest 

2 i 

1 J 

1 * 

H 

1 * 


1 

Shares \ Lowest 

H 

H 

1 

1 

1 

1 

i 

1 


* For writing-off Bad Djbts. 


THOMCOS BANK LIMITED 

(EstsUishtd; Dsc«v>t«r 1941) 

(Incorporated in Travanare State with limited liability) 

Authorised Capital Rs. 20,00,000 

Issued and Subscribed Capital .. Rs. 10,00,000 Reserve Funds (as on 31-12-1955) 

Paid-up Capital .. Rs. 5,00,000 including Contingency Reserve .. Rs. 4,42,600 

Head Office: ALLEPPEY 

Branches: Allsppey, Calicut, Cochin, Coimbatore, Madras, Nagercoil, Tirunelveli Junction and Trivandrum 

Board of Diroctoris 

Maura. T. SUNDARAM CHETTIAR, B.Co n. ( Chairman ) Maurs. S. SANKARANARAYANA IYER. M.A., B.L 

„ L. NARAYANA CHETTIAR, B.Sc. „ S. P. RAMASWAMY IYER 

Central tanking business of wiry description tra sect ad 

M. S. KRISHNASWAMY, M.A., B.L., SE CERTARY 

- ? ■ V ■ — * ■ . 
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TRAVANCORE BANK LTD. 

(Sve Ailrtrlimiiwiii also) 


FOUNDED at TRIVANDRUM in 1945. Direc- 
tors : P. >S. Fadmanabhun (Government Direc¬ 
tor), Parayatli E. Raman Me non, (f. Iv. Devarajulu 
Naidti, Chakola Lonappeu Palu, K. Srinivasa Karova - 
lar, K. 1ST. Nurayan:* Iyer, T. M. Verglieae. 
K. N. Sankunny Pillai, 8. Vaidyanatha Aiyar. 
Directors 9 Qualifications : Holding in his own name 
shares of the face value of riot less than Rs. 10,000. 
General Manager : Rao Saheb I). R. Vcdamuthu. 
Registered Office : “ Ana Cuteherry/* Main Road, 
P.B. No. 31, Trivandium-L. Telephone: 1*937. 
Telegram: '* Trabank v . Branches : Alleppey, 

Alwaye, Bangalore, Bombay. Cochin. Coimbatore, 
Kottayam, Madras, Madurai, Nagarcoil, Quilon, 
Tirunelveli, Tiruchirapalli, Trichur and Trivandrum. 
Auditors : Messrs. Varma & Varma, K. Venkata- 
chalam Iyer & Co. and Menon & Ayv.ir. 

CAPITAL : Authorised : Rs. 2,lMhuo,om in 8 ,ooakm> 
shares of Rs. 25 each. Issued, Subscribed and Paid- 
up : Rs. 1,00,00,000 in 4,00,000 shares of Rs. 25 
each fully paid. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names but not more than four persons. 
All signatures necessary in Transfer deed. Verna¬ 
cular signatures accepted. Female vernacular signa¬ 
ture to be attested by a Magistrate or Justice of 


Peace. Shares not registered with ’ Either or 
Survivor ’ clause. 

Registration Fee : Rs. 2 per deed. Certification 
Fee : Rs. 2. New Certificate Fee : Rs. 2. 

Closure of Transfer Books : Books (dose for fourteen 
days immediately preceding the Ordinary General 
Meeting in each year. 

Date of Accounts : Accounts are (dosed as on 31st 
December and submitted in March. Voting Rights : 
On a show of hands every member present in person 
shall have one vote and on a poll every member 
present in person or bv proxy shall have one vote 
for every share held by him. 

Objects : Banking of every description including 
Foreign Exchange. 

Balance Sheet as Oil 3 1st December, 1955 

Rs. Ks. 

Paid-up Capital . 1,00,00,000 ( ash .. 1.10,44,-470 

iJcsi-rvc Funds .. 23,80,000 luxestments ..2.35,00,330 
Deposit ..4.70,00,734 Advances ..2.51,57,184 

Sundry Liabilities 1.3.1.02,600 Block Account 75.171 

Profit & Loss n e. 4.08,597 Lujuul Assets .. 1,22.34,K45 

l otnl .. 7,40.81,000 Total . . 7,40,81,000 


THE TRAVANCORE BANK LIMITED 

Head Office: TRIVANDRUM 

Under the patronage of and largely supported by Travancore-Cochin Government 

Branches at : 

BOMBAY, MADRAS AND OTHER IMPORTANT CENTRES IN SOUTH INDIA 


Current Accounts ... ... Interest at £ per cent, per annum upto Rs. 1,00,000 

Savings Bank Deposits ... Interest at 2 per cent, per annum upto Rs. 1,000 and 2J 

per cent, per annum over Rs. 1,000. 

Fixed Deposits ... ... Interest upto 3j per cent, per annum. 

Short»Term Deposits received on attractive terms 

Save systematically and earn good profits through our 
THRIFT DEPOSIT SCHEME 

ADVANCES granted against Government and other approved securities 

Transacts : 

FOREIGN EXCHANGE BUSINESS of all Descriptions 
For further details please apply to your nearest Branch or Head Office, TRIVANDRUM 

D. R. VEDAMUTHU, 

General Manager . 
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Tnuancore Bank UA.— (canid.) 


Analysis of Working Tear ends Hist Dee. 



liM 

mw 

J 95? 

i 

1952 

1953 

i 

1954 

; 1955 


Kk. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . 

.. IJNMNMNJO 

1,00.00,01 HI 

1,00,00,000 

1,00,00.000 

1,00,00.000 

1.00,00.000 

1,00,00,000 

Reserve Fund 

.’>,50.000 

7,50,000 

10.00,000 

12,00,000 

13.75.000 

15,50.000 

17,55.000 

Contingent Reserve 

2,25,000 

3,75,000 

5,50,1 MH» 

5,50,000 

6,00,000 

0.25.000 

0,25,000 

Deposits 

. 2.W7.K0.3I1 

3,09,30,5:** 

4.02,85.502 ! 

3.80,01,532 

3,77.35.214 i 

4.39,09.022 

4,70.09,734 

Investments 

. . ; 1,06,02.000 ; 

2.42,37,005 

2,40,90.388 , 

2,30,80,229 ’ 

2,33,55.727 

2,55.50,234 ; 

2,55,09.330 

Advances 

.. , i,6K.0K.:n;7 ; 

1.47,00,304 

2.30,59.790 ■ 

1.83,60,912 

1.03,53,097 

2.21,57.220 

2,oi,u7,l 84 

Cash 

74,10,00+ 

73.W7.8I5 

f- 0.23,795 

90.91,801 

U 1,05,030 

98,90,298 

1,10,44,470 

Not- Profit 

2.12.024 

4.02,326 

4,05.784 

5.88.047 • 

0,04.901 

0.11,040 

0,19,905 

Amonnl transferred to : 

< General Reserve 

1,25.000 i 

2,00,000 

2,50,000 

2,00.000 

1,75,000 ■ 

1,75,000 

2,05,000 

( Jontin^nt Reserve 

75,000 ’ 

1,50,000 

1.75.000 

50,000 • 

5o,ooo : 

25,000 1 

25,000 

Taxation 

1.00,000 

25,000 

80,000 

1.00,000 | 

2,00.000 

1,25,000 

4.00,000 

Dividend 





2,50,000 , 

3,00,000 

4.00,000 

Dvi. Rate % p.a. 





21 • 

3 ■ 

4 

(Wriocl Forward .. 

!. 20,473 

78,700 

1.49.583 . 

37.030 

92,592 

93.031 

43.597 

Prices of J Highest. 

10$ 

f U 

14 

m 

125 ' 

19' 

m 

Shares Lowest 


12$ 

i - H 

\2t 

105 

m i 

13* 


TRAVANCORE CREDIT BANK 


ESTABLISHED in 19JS under Regulation IV of 
1113 of the Government of TRAVANCORE ANI) 
COCHIN. Directors : K. R. Elenkath (Chrirnmt). 
Dr. K. 1\ Panikkar, m.b., (w.h. (Edin.) d.t.m. «fe h.. 
P. Sulmmmuiam, Dr. K. Ramakrislma Pillai, m.b. b.w., 
A. S. Veenibahu Pillai, k.s.a., E. John Kuruvilla. 
A. B. Koe.hunny. P. S. Padmanahhan, j.a.s., R. 
V'enkatawiiliramonia Ayyar. b.a., f.b.i.. a.i.l, K. 
Sukumaran, b.a. Secretary : K. Bhaskaran Nair. 
Directors’ Qualifications : Holding of In shares. 
Registered Office : Main Road. Trivandrum. P.B. 
No. 36. Telephone: 2232. Auditors : Messrs. 

Fraser & Ross, Messrs. K. Venkitachalam Iyer & Co. 
and T. Vein Pillai. 

CAPITAL : Authorised : Rs. imoo.oco in l.oo.oou 
shares of Rs. 1 no each. Issued, Subscribed and Called- 
up : Its. 25.00,000 in 25.000 shares each of Rs. 10o 
paid. Less calls in arrears Rs. 14,990. 

Debentures : The Hank issued in September. 1950. 
the 4% 1930/70 Debentures for Rs. 25 lakhs. Both 
the principal and interest are guaranteed by the 
State Government. The interest of 4% is subject to 
tax and is payable half yearly on 1st June and 1st 
December. They are approved securities under the 
Insurance Act. They are transferable by a transfer 
deed. The transfer fee is Re. 1 per Bond, subject.- to 
a maximum of Rs. 2 -R for each transaction or transfer. 

During 1953, the Bank issued further debentures 
for Rs. 25,00.000 with interest at 4% subject to tux. 
The present outstanding is Rs. 43,76,400. 

Transfer, Details of : Common Form. Shares 
registered in joint names. Vernacular signatures 


accepted, for transfer, all signatures required. Regis¬ 
tration Fee : Rs. 2 per transfer. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights : 
One vote for every share held. Date of Accounts : 
Accounts are made up yearly as at 30th June and 
usually submitted in August. 

Objects and Activities : The purpose of the Bank is 
to provide long-term loans at a reasonable rate of 
interest to assist agriculturists and for the establish¬ 
ment and subsequent working of Industrial 
Ooncerns. 

Tn May, 1955, the bank issued a third series of 
debentures 1965-1970 for Rs. 20 lakhs bearing 
interest at 4A% per annum payable half-yearly 
subject to tux. They are not liable for redemptions 
for a period of to years from the date of issue. They 
are trustee securities. They are transferable by 
deed the fee payable being Re. 1 per bond subject to a 
maximum of Rs. 2-8. 


Balance Sheet ns on 30th June. 1955 



Rs. 


Rs. 

Capita) 

24,85,010 

Cash 

10,25,190 

Debentures 

01,98,900 

Investments 

11,61,307 

Reserve 

1,85.243 

Debenture Sinking 

Deposits 

J 3,77.907 

Fund 

1,14.571 

Liabilities 

5,40,547 

Advances 

83,05,292 

Profit & Loss n 'e. 

1,48,682 

Block Account .. 
Liquid Assets 

71,132 

2,59,797 

; Total . 

. 1,09,37,289 

Total .. 

1,09,37.289 
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Ttevanoon Credit Bank— (eon/d.) 

Analysis of Working Tear ends 30th June 



1949 

1950 


Rs. 

1 

Rs. 

Paid-up Capital .. 

24,77,723 

24,84,960 

Debenture 

Ressrve Fund 

1 ,00,000 

1,10.000 

Investments 

10,62,031 

10,62,031 

Advances 

Taxation 

47,45,247 

47,65,915 

1 

Net Profit 

1,22,143 

1,17,569 ! 

D iprociation 

Transferred to : Reserve .. 

Vo,000 

10,000 

Dividend 

86,756 

80,900 

D >. Rate % p.a. 

H 

n 

Carried Forward 

32,452 

41,895 

Prices of f Highest 

Shares \ Lowest 

75 
50 | 

50 j 


i 


1951 

1952 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

24,84,960 

24,85,010 

24,85,010 

24,85,010 

24,85,010 

. . 

23,30,000 

46,55,000 

43,76,400 

61,98,900 

1 ,20,000 

1,47,031 

1,62,031 

1,65,243 

1,85,243 

10,62,031 

10,62,031 

10,73,789 

11,61,307 

12,75,878 

60,84,494 

62,59,585 

72,56,010 

78,23,175 

83,05,292 




70,000 

78,000 

1,18,974 

1,30,704 

1,31.060 

91,208 

1,08,410 

.. 

3,500 

3,695 

4,248 

4,750 

15.000 

15.0(H) | 

15,000 

2,000 

20,000 

99,515 

99,518 

99,519 

87,094 

87,099 

4 

4 1 

4 

34 

31 

42,187 

50,998 I 

59,928 

35,271 

28,916 

67 *V 

65 1 

60 

60 

65 

50 

35 j 

50 

50 

574 


TRAVANCORE FORWARD BANK LTD. 

(See. Adnrtisemtnl also) 


FOUNDED in 1929 in TRAVANCORE-COCHIN. 
Directors : A. V. George ( Chairmin ), M. C. Varughis. 
b.a., b.l.. K. M. Che im. m.a.. Dr. T. S. Thomas, 
M. 0. Mathew ( Managing Director). Secretary : 
C. M. Cherian, m.a. Directors’ Qualification : 
Holding of 100 shares. Head and Regd. Office : 
Kottayam. Travancore-Cochin. Telegram: 1 For¬ 

ward \ Telephone: 539. P. H. No. 8. Branches : 
Adoor, Alleppey, Alwaye, Changanacherry, Chengari- 
nur, Chirayinkil, Coimbatore, Ernakulam, Kiyam- 
kulam, K^thamangalarn, Kottayam, Kozhenchcrry, 
Kozhikode, Kottarakara, Midras. Mirthandam, 
Mivelikara, Minnar, Mundakayarn, Muvattupuzha, 
Nagercoil, Ootacamund, Palai, Parur, Perumbavoor, 
Punalur, Ponkunnam, Quilon, Shertallai, Shen- 
cofctah, Thiruvalla, Thodupuzha, Tirupur, Trivan¬ 
drum, Trichur, Vaikom. Sub-Offices : Ayiroor, 
Chavam, Elapallv, Elathua, Hiripad, Karunaga- 
pally, K xmbanad, Kundara, Millapally, Nedumganda, 
Sruth Paravoor. Auditors : Cheriyan & Cheriyan, 
Chtrtjred Accounts n s. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 25,00,000 in 2,50,000 shares of Rs. 10 each. 
Paid-up : Rs. 15,00,000 in 50,000 shares of Rs. 10 
each fully paid up and 2,00,000 shares of Rs. 10 each 
(Rs. 5 called up). 

Capital History : In May 1914 the authorised 
capital was increased from Rs. 3,00,000 to 
Rs. 25,00,000 and the issued capital from Rs. 1,50,000 
to Rs. 5,00,000. The Bank issued 35,000 ordinary 
shares of Rs. 10 each out of the unissued capital at par 


payable in full on application. The shares were issued 
to the existing shareholders in the proportion of 7 new 
shares for every share held to holders of 15th June, 
1911 and the last date of application was 26th June, 
1944. In 1916 the issued and subscribed capital was 
raised from Rs. 5,00,000 to Rs. 25,00,000. The Bank 
issued 2,00,000 ordinary shares of Rs. 10 (Rs. 5 paid- 
up) at a premium of annas 8 per share. The shares 
in the 1st instance were offered to the existing share¬ 
holders in the proportion of 4 now shares for every 
share to holders as on 10th February, 1946. 

Transfer, Details of : Common Form. Fee for 
Registration : Re. 1 per deed. Date of Accounts : 

Accounts arc made as on 31st December. Meeting 
in March. 

Closure of Transfer Books : 30 davs maximum at 
the time of Annual General Body Misting. Voting 
Rights : On a show of hands every membor present 
in person shall nave one vote. On a poll one vote 
for every share hold by him. 

Objects and Activities : Banking business of all 
description. 

Balance Sheet as on 31st December, 1955 

Rs. Re. 

Paid-up Capital . 15,00,000 Cash ..1,11,0\722 

Reserves .. 6,11,367 Investments .. 1,11/ 3,?59 

Deposit .. 3,73/ 7,516 Advances .. 1,66,07,161 

Sundry Liabilities 55,86,852 Block Accunt .. 5,33,755 

Profit & Loss a/o. 2,34,911 Liquid Assets .. 58,93,779 

Total .. 4,52,C0,676 Total ,.4,52,00,676 
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THE 

TRAVANCORE FORWARD BANK LIMITED 

(Established in 1929) 


KOTTAYAM 


Authorised Capital 

• • • 

Rs. 50,00,000 

Issued and Subscribed 

. . . 

Rs. 25,00,000 

Paid-up Capital 

. • . 

Rs. 15,00,000 

Reserves 

• • . 

Rs. 6,97,000 

Total working Capital 

as on 31-12-1955. 

HEAD OFFICE 

Rs. 4,52,60,676 

KOTTAYAM, 

, TRAVANCORE-COCHIN 

BRANCHES 

Adoor 

Kozhikode 

Perumbavoor 

Alleppey 

Kottarakara 

Punalur 

Alwaye 

Madras 

Ponkunnam 

Changanacherry 

Marthandam 

Quilon 

Chengannur 

Mavelikara 

Shertallai 

Chirayinkil 

Munnar 

Shencottah 

Coimbatore 

Mundakayam 

Thiruvalla 

Ernakulam 

Muvattuouzha 

TiruDur 

Kayamkulam 

Nagercoil 

Thodupuzha 

Kotb amangalam 

Ootacamund 

Trivandrum 

Kottayam 

Palai 

Trichur 

Kozhencherry 

Parur 

SV B-OFFICF.S 

Vaikom 

Ayiroor 

Haripad 

Mallapally 

Chavara 

Karunagapally 

Nedumganda 

Edapally 

Kumbanad 

South Paravoor 

Edathua 

Kundara 



BOARD OF DIRECTORS 

Sri A. V. GEORGE, Ancheril, Kottayam (Chairman.) 

Sri M. C. VARUGHIS, b.a., b.l., Advocate, Alleppey 
Sri K. M. CHERIAN, m.a., Malayala Manorama, Kottayam 
Dr. T. S. THOMAS, Kottayam 

Sri M. C. MATHEW, Maliakal, Kottayam (Managing Director) 

All kinds of Banking business transacted. 

MADRAS BRANCH 

14-A Stringer’s Street, Loane Square, Broadway 

C. M. CHERIAN 

Secretary. 
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Analysis of Working 


Yaur ends 3 Jut Dec. 



; IMS 

i 

1060 

1951 

1952 

1933 

1954 

1955 


j Re. 

Rg. 

Rs. ! 

Rs. 

Rs. 

Rs. 

; Rs. 

P&id up Capital .. 

15.00,000 

15,00,000 

15,00,000 

13.00,000 


15,00,000 

15.00,000 

Reserve Fund 

8.25,000 

3,50,000 

4.30,000 

5,N0.)MMI 

0,91,000 

0,80,(MX) 

6,97,000 

Net Profit 

00,726 

1,22,538 

2.42.984 

2,21,868 

2.47,053 

2,19,087 

2,30,617 

Depreciation 

j 17,386 

21,149 

30.598 / 

.10,7/0 

43,172 

43,49 4 

43,851 

Taxation 

30,000 j 

30.000 . 

1,15,000 , 

/.00,000 / 

1,10,000 : 

to.ooo 

1,00,000 

Dapositu 

1 1*0,0 7,024 ! 

1,89,72,123 i 

2.33,S1,8SS ! 

2,24.93,07s 1 

2.37,18.744 ; 

3,16,72,000 / 

3,73,27.340 

investments 

40,09.202 ' 

45,29,524 

40,70,2Sf i 

46,55,041 / 

55,42,485 ; 

73.02.990 i 

1,11,23.239 

Advances .. .. ; 

Amount transferred to: 

| SI.55,455 i 

7(1,25,589 

1.27,20.237 

I.2I.7S.042 

i 

l 

1.32.90,533 ■ 

1.04,18,849 j 

1,00,07,m 

General Reserve .. j 

8,000 j 

25,(K)0 ; 

51,000 

•45,000 j 

50,0(10 

44,000 j 

47,000 

Other Accounts .. j 

22,500 I 


35,000 

30,000 | 

40,000 ! 

35,000 

38,633 

Dividend .. .. 


45,000 

45,000 

45,000 j 

45,000 j 

45,000 

45,000 

Do. Rate % p.a. .. 1 

i 

3 

3 

3 1 

3 ! 

3 1 

3 

Carried Forward 

, 1,208 

3.M06 

790 

2,153 i 

4.206 i 

4,293 1 

4,278 

Prices of f Highest 

i : 

41 

41 

4-9/I0 • 

H 

h ; 

H 

* Shares \ Lowest 

4 

3 

3J 

Hj 

H : 

H \ 

n 


UNION BANK OF INDIA LTD. 

(Sup. AdrerfiMt'inrnt aho) 


FOUNDED in 1919 at BOMBAY. Directors: 

M. ft. Captain (Chairrm #»). Lachhmandas If. Daga. 
K. R. P. Shroff, Devji Ratt&nacy. Sir Behram 

N. Karanjia, Balakrishna Harivalla!>hdas. Debi Prasad 
Goenka. Jal H. Mehta. Genl. Manager : F. K. F. 
Nariman. Chief Accountant : J. R. Nanavaty. 
Secretary: D. A. Bijoor. Regd. & Head Office: 
62/68, ApoJJo Street, Fort. Bombay. Oram : 
“ Unionbank Telephone : No. 2.V2204/06. Post Box 
No. 518. Branches : Kalbadevi Road (Bombay). 
Katha Bazaar, Mandvi (Bombay), Abdul Rehrnan 
Street (Bombay), Bhat Bazar (Bombay). Prinocas 
Street (Bombay), Ahraedabad. Calcutta. Cochin. 
Bhavnagar, Madras, Rajkot, Surat. Jamnagar. Jetpnr 
and Veraval. Safe Deposit Vaults : Union Bank 
Building, Dalai Street, Fort, Bombay, Bhat Bazar. 
Bombay, Kalbadevi Road, Bombay, Veraval and 
Rajkot. Auditors : S. B. Billimoria & Co. 

CAPITAL: Authorised: Rs. l,oo,oo,oon in 
20,00.000 shares of Rs. 5 each. Issued, Subscribed 
and Paid-up : Rs. 40,00.000 ill 8.00.0(H) shares of 
Rs. 5 each fully paid-up. 

Capital History : In 1923 the capital was reduced 
from Rs. ( 5,00,00,000 to Rs. 1,50,00,000 by reducing 
the nominal value of each share from Rs. 50 to 


Rs. 15 and ivt 1925 the capital was again reduced 
from Rs. 1 . 50 , 00 .< MM) to Rs. 50,00,(M)0 by reducing 
the nominal value of each share from Rs. 15 to 
Rs. 5. In 1949 the Authorised Capital of the Bank 
was increased from Rs. 50,00,(HM) to Rs. 1,00,00,000 
divided into 20.00,(MH» shares of Us. 5 each. 

Transfer, Details of : Common Form. Shares 
registered in joint names. Registration Fee : Half- 
anna per share. Accounts made up yearly to 31st 
December. Meeting: In March/April. 

Closure of Transfer Books : Books clow about 25 
days prior to General Body Meeting. 

Objects and Activities : General Banking Business. 

The Central Bank of India. Ltd., who were the 
Managing Agents, relinquished their office in 1946. 

Balance Sheet as cm 31st December, 1955 

Rs. Rh. 

Paid-up Capita! 40,00,000 Cash .. 1,40,41,008 

Reserve Funds.. 35,00,000 I a vestments .. 2.04,90,055 

Deposits .. 9,10,74,443 Advanc es .. 5,50,26,429 

Sundry Liabilities 3,14,30,(W 8 Block Account . 17,81,620 

Profit. & Loss a/o. 4.90,238 Liquid Assets .. 3,01,61,019 

Total .. 13,05,01,331 


Total ..13,05,01,381 








Yw r«H« Slid flu. 




Aulysb of 


1954 

1955 

... 




m2 

Ito». 

40,00,000 

0 

Rs. 

R«. 

Paid-up Capital .. 

| 1940 

j Rs. 

1 40,00,000 

1950 

Rs. 

40,00,000 

1951 

Rs. 

40,00,000 

u 

40,00,000 

A00.0W 

33,00,"° 

40,00,000 

00,000 

Reserve Fund 

i 24,00,000 

25,50,000 

28,25,000 

30,00,000 

31, '>0.000 J 


Other Funds 

j 1,00.000 

1,00,000 i 




P # 

9.10,74,445 

Deposits 

: 4,113,47,130 

5,30,03.801 

0,00,84,052 

5,00,82,018 

5,78.00,533 •; 

5,88.00,278 

Nett Profit 

7,00.773 

X. 19.120 

8.92,400 

7,18,397 

0.79.090 

0,75,048 

7,70,364 

Depreciation 

14,500 

21,000 

30,729 

20.000 

28.294 

10.023 

42,829 

Investments 

; 2,00.84,130 

3.10.20.753 1 

2.29,52.000 

2,80.02.803 

2.80,75.8/5 

2.34,30.580 

2,94,90,055 

Advances 

2.02.02.0X 7 

2.12.40,3 75 

2.90,22.043 , 

2.54.44.959 

3.00,34.0/8 

3,83,74.097 ; 

5,50,20.429 

(■ash 

< 70.7X.327 

70.20,250 

1. 02.08,488 ; 

/. 00,00,037 

72.45.595 

74.37,722 

J.40,41,008 

Taxation 

Amount transferred to : 

2,50,000 , 

2,00,000 

/. 50,000 

1.00.000 

/. 00.000 

1.15,000 

7,7 5,000 

Reserve Fund 

2,00.000 i 

1.50,000 

1.75,000 

1,75,000 

1.50.000 

1.50.000 

2,00,000 

Other Funds .. 

i 

1.00,000 

2.25,1 m 

1,00.000 

1,00,000 

50,000 . 

1,25,000 

Dividend .. .. : 

2,50.000 ] 

2.50,000 

2.75.000 

2.75.000 

2.75.000 

2,75.000 

3,00,000 

Do. Halt! % p.». 

«J : 

oj 

Ofr 

«l 

0/ 

0* 

7A 

( tarried Forward 

3.11,1 52 

2.10.272 

2.09,738 

2.00,135 

1.80.225 

1.75.874 

1.90.23 5 

Prieus of f Highest 

N-I.1B 

*4 , 

7-5 10 

7 4 

n 

7 

7 

•Shares (^Liwesl. ... 

«. 7 


0-9 10 

05 

«j. 

0J 



UNION BANK OF INDIA LIMITED 

(ESTD. 1919.) 

Head Office: APOLLO STREET, FORT, BOMBAY-1 
AUTHORISED CAPITAL Rs. 1,00,00,000 

PAID-UP CAPITAL Rs. 40,00,000 

RESERVE & OTHER FUNDS Rs. 35.00,000 

Directors : 

M. S. CAPTAIN. Esq. (Chairman! SIR B. N. KARANJIA, Kt. DEBI PRASAD GOENKA. Esq. 

LACHHMANDAS H. DAGA. Esq. DEVll RATTANSEY, Esq. BALKRISHNA HARIVALLABHDAS, Esq. 

K. R. P. SHROFF. Esq. JAL HORMUSJI MEHTA, Esq. 

ALL KINDS OF BANKING BUSINESS TRANSACTED INCLUDING FOREIGN EXCHANGE 
Madras branch : 9 Sembudoss Street, MADRAS-1 


A. S. BIJOOR, Agent 


F. K. F. NARIMAN. General Manager 


UNITED BANK OF INDIA LTD. 

(«SV» AdrtrtiMf'mni’t altto) 


FOUNDED in 19. r »0 l»v an amalgamation of the 
Comilla Banking Corporation, Ltd., the Comilla 
Union Bank, Ltd. and Hooghly Bank. Ltd., with the 
Bengal Central Bank. Limited. Directors : Dr. N. X. 
Law (Chairmen), B. X. (•haturve li. Nawah Sir 
K. G. M. Faroqui. J. M. Dutt. X. C. Datta. h.l. 
Dr. S. B. Dutt, m.a., b.l.. ph.i>. (Econ.), London. 
Bar-at-Law, K. C. Das and B. K. Dutt [General 
Manager). Secretary ; A. E. Roy. Directors’ Quali¬ 
fication : Holding shares of the nominal value of 
Rs. 5.000. Registered Office : 1, Cliveghat Street. 
3rd Floor. Calcutta. Telephone: 22-1 till (9 lines). 
Telegram: “ GEAMOFICE Branches : Calcutta : 
Clive Ghat Street (Main Office), Royal Exchange. 
Netaji Subhas Road, Park Circus. High Court, 


New Market. Bhowanipur. Hazra Road, Desliapriya 
Park, Gariahat. College Street. Burra Bazar. Loha- 
patt v. Jomsanko, Bow Bazar. Hatibagan. Shambazar, 
Cornwallis Street. Manicktola. Bughbazar. Hatkhola, 
Dharamtalkt. Kidderpore, Howrah. Salkia. Shibpur, 
Baranagar. Beleghat-a. West Bengal : Asansol, 
Burd wan. Belur. Ballv. Uttarpara. Serampore. 
Sheoraphuly. Ohandernagar. Chinwura, Bolpur, 
Bankuru. Berhampore, Midnapore, Suri, Krishnagar, 
Nabadwip, Jalpaiguri. Malda. Siliguri. Cooch Behar. 
U.P. : Allahabad. Banaras. Kanpur. Lucknow, Delhi. 
New Delhi. Bombay : Fort. Ahmedabad. Madras : 
George Town. Assam & Tripura : Dhubri, Dibru- 
garh, Gauliati. Jorhat, Nowgong, Agartala. Tinsukia, 
Digboi. Shillong, Silchar, Karimganj. Tezpur. Bihar 
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United Bank ot India Ltd.—(con'd.) 
ftlli OriSSlI Dhanbad, Gaya, Hizaribag, Kodarma, 
Giridih, Putulia, Ranchi, Patna (Station Road), 
Darbhanga, Cuttack. Bjrh m; ur (Ganj m). East 
Pakistan *. Bogra, Pabna, Rajshahi, Barisal. 

Narayanganj, Dacca (Saclarghat). Khulna, Myinon- 
singb, Tangiil, Sylhet, Brahminbaria, Comilln, 
Chandpur and Chittagong, Kostina. Auditors : 
Ray & Ray. 

CAPITAL: Authorised : R 3 . 4,00,00,000. Rs. 
93,03,03d in 1,93,0)3 “A” shares of Rs. 50 each, 
Rj. 83,03,03) in 3,3 ), 3)3 “ B” shares of Rs. 25 each, 
Rs. 1,21,00,033 in 6,03,003 “ C ” shares of Rs. 20 
each and Rs. 1,01,00,003 in 10,40,000 “ D ” shares 
of Rs. 10 each. Issued : Rs. 3,25,00,000. Rs. 
23,03,033 in 40,033 “ A 99 shares of Rs. 50 each and 
Rs. 80,00,000 in 3,29,000 “ B ” shares of Rs. 25 each, 
Rs. 1,21,00,003 in 6,05,000 “ 0 ” shares of Rs. 20 each 
and Rs. 1,01,00,000 in 10,40,000 “ D ” shares of Rs. 10 
each. Subscribed : Rs. 3,17,83,315. Rs. 19,51,100 
in 39,022 “ A ” shares of Rs. 50 each, Rs. 74,74,575 in 
2,93,933 “ B ” shares of Rs. 23 each, Rs. 1,20,03,ICO 
in 6,00,155 “ C ” shares of Rs. 20 eich, Rs. 1.03.54,540 
in 10,33,451 “ D ” shares of Rs. 10 each. Called and 
Paid-up : Rs. 2,66,55,625. Rs. 4,02,700 in 8,054 
“ A ” shares called at Rs. 50 per share, Rs. 7,74,2(X) in 
30,983 “ A ” shares of Rs. 50 each, called at Rs. 25 
each, Rs. 51,93,875 in 2,07,955 “ B ” shares called 
at Rs. 23 each, Rs. 20,43,130 in 91,023 “ B ” shares 
of Rs. 23 each called up at Rs. 22-8 per share. 
Rs. 37,51,250 in 1,87,563 “ C ” shares of Rs. 20 each 


fully called up, Rs. 41,25,920 in 4,12,592 “ C 99 shares 
of Rs. 20 each called up at Rs. 10 each and 
Rs 1,03,54.540 in 10,35,454 “ D ” shares of Rs. 10 
each fully called up. 

Transfer , Details of : Common form or Special form. 
Fee for Registration : Rs. 2 per deed . Fee for Split 
or New Certificate : Rs. 2 per scrip. Closure of Trans¬ 
fer Books : 15 days prior to General Body Moetiug. 
Voting Right : Every member is entitled to one vote 
by show of hands and upon a poll every member is 
entitled to one vote for every Rupees five contri¬ 
buted by bin to the Paid-up Capital. Date of 
Accounts : 31st December. Meeting in April/May. 

Objects and Activities : Tin's Bank was formed by 
the amalgamation of the Cornilln Banking Corpora¬ 
tion, Ltd.. The Comilla Union Bank, Ltd., The 
Hooghlv Bank, Ltd., with the Bengal Central Bank, 
Ltd., whose name was changed to the present one for 
purposes of this amalgamation. A number of 
branches of those banks have hem merged and they 
have now 93 branches throughout India and E. 
Pakistan. The Bank transacts all the business 
transacted by the amalgamating companies. 

Balance Sheet ms oti a 1st December, 1053 

Kh. He. 

Capital l\6 , i,55,0*‘5 ('ash .. 4,0*',74,519 

Reserve Fund •• 70.95,000 Investments ..14,41,16,289 

tXjp’isito ...*{1,6,71,03 Ad varans .. 18,13,1?, 1(35 
Sundry Liabilities 8.60/7.398 Slock Account . 35/3,844 

Profit & Loss a c. 9.69,174 Liquid Assets .. 6,47,31,815 

Total ..13. 0.ls/;02 Total .. 43, 0,18,C02 


Analysis of Working Year <nds 3 1st Dec. 



1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Ri. 

Rs. 

Rs. 

Rs. 

.Paid-up Capital 

2,61,61,953 

2,68,76,733 

2,69,27,853 

2.69,42,950 

2,66,36,100 

2.00,55,625 

Resarve Funds 

1,0\,00,000 

1 .02,00,000 

1,03,<MV,000 

1 .01,00,000 

(>8,00,000 

70,95,000 

"Deposits 

26,39,61,652 

29,36,17,211 

20,00,21,072 

26.93,32,831 

30,47,79/5) 

31,26,71,405 

Investments 

14,S3,07,750 

14,21,86,043 

13,12,12.861 

13,34,18,205 

14,60,82,627 

14,41,46,289 

Advances 

13,93,66,328 

14.31,21,512 

13,24,55,170 

13.34,01,718 

13,86,83,251 

18,13,42,103 

Cash 

4,54,58,533 

4,77,88,883 

3,90,72,939 

4.00,78,392 

5,22,26,761 

4,02,74,556 

Net Profit 

20,41,103 

21,01,337 

20,20,9S6 

12,07,228 

13,04,572 

14,61,418 

Taxation 

7,50,000 

4,00,000 

7,50,000 

1,72,000 

2,46,000 

3,50,000 

Depreciation 

2,17,307 

3,82,003 

3,90,871 

3,84,205 

3,97,595 

4,38,337 

Amount transferred to : 







Reserve Funds 

4,71,105 

4,21,000 

4,05,000 

2,42,000 

2,61,000 

2,95,000 

Other Funds 

1 ,00,000 

8 ,00,000 

50,000 

! 



Dividend 

7,93,857 

7,77,048 

7,95,636 

7,98,807 

7,99,080 

7,99,379 

D >. Rate % p.a. 

3 

3 

3 

3 

3 

3 

Carried Forward 

4,34,207 

1,37,556 

1,57,906 i 

1,54,267 

1,52,753 

1,69,796 

Prices of /Highest 


8J 

5J 


4} 


Shares \ Lowest .. 

n 

4J 

4* 

1 

3f 

3* 

•• 
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95 BRANCHES ALL OVER INDIA AND EASTERN PAKISTAN 


LONDON BANKERS : 


NEW YORK BANKERS 

SYDNEY BANKERS : 
MONTREAL BANKERS : 


Midiand Bank Ltd. 

Barclays Bank Ltd. 
Westmlnstet Bank Ltd, 
Chase Manhattan Bank 

Chase Manhattan Bank 
Irving Trust Co. 

Bank of New South Wales 
Bank of Monti ea! 


A/so Agents and Correspondents in — 

FRANCE, BELGIUM, NORWAY. SWEDEN, SWITZERLAND. HOLLAND. ITALY, JAPAN. 

GERMANY. ETC 
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UNITED COMMERCIAL BANK LTD. 

(See Advertisement also) 


FOUNDED in 1943 at CALCUTTA. Directors : 

O. D. Birla (Chairman). Iswari Prasad Goonka 
(Vice-Chairman ), Madanmohan B. Ruia (Vir t-Chair- 
tmn). Ananta Churn Law, Gobind Lull Buugur , 

P. D. Himatsingka, R. L. Nopany, Molmnlai L. Shah, 
Mahadeo L. Dahanukar, Motilal Tapuriah. Yogindra 
N. Mafatlal, 0. D. Kothari, T. S. Rajam. General 
Manager: 8 . T. Sadasivan. Registered Office: 
Bhagirath Palace, Chandni Chowk, Delhi. Head 
Office : 2, Royal Exchange Place. Calcutta. Phone 
Bank : 3385. Tel.: “ Gemucobank Branches : 
INDIA: Agartala. Agra. Ahmed a bad (Bhadra, 
Manek Chowk, Maskati Market), Ajmer. Allahabad, 
Alwar, Amritsar. Asansol, Banaras. Bangalore (Kein- 
pegowda Road. Jalhalli), Baroda. Bhadohi. Bhav- 
nagar, Bhilsa, Bhind, Bombay (Hornby Road, 
Chowpatty, Churcligate Reclamation, Kalhadevi, 
Zaveribazar), Bulsar, Calcutta (Royal Exchange 
Place, Ballygiinge, Bhowanipore, Burra baza r, Corn¬ 
wallis St.. New Market), Howrah, Coimbatore, 
Cuttack, Dabra, Dehra Dun, Delhi (Chandni Chowk, 
Sadar Bazar, Subzimandi), New Delhi, Deoghar, 
Dhoraji, Gauhati. Giridih. Gouda 1. Gorakhpur, 
Gwalior (Nayabazar. Sarafa). Indore (Bada Sarafa, 
M.T. Cloth Market), Jaipur. Jaipaiguri, Jamnagar, 
Jodhpur, Kanpur, Karaikudi, Kolhapur, Lucknow 
(Hazratganj, Aminabad, University Area), Madras 
(Linghichetty St., Sowcarpet). Madurai, Xaithon, 
Moga, Morena, Mysore. Nagpur (Sitabuldi. Itwari), 
Navsari, Patna, Pilani, Pondicherry. Poona (Camp, 
City), Quilon, Rajkot (Gymkhana Road, City), 
Raniganj, Roiukhela Secunderabad, Shillong, Silchar, 
Simla, Surat, Ujjain. PAKISTAN: Chittagong, 
Karachi. BURMA : Akyab. lVissein. Mandalay, 
Moulmein. Rangoon. MALAYA: Penang, Singa¬ 
pore, Kuala Lumpur. HONGKONG: Hongkong. 
UNITED KINGDOM: London. Auditors : G. P. 


Kapadia & Co., K. N. Gutgutia & Co. and 

Ray & Ray. 

CAPITAL : Authorised : Rs. g.OOJtym in 8 lace 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 4,(X),00,000 in 4 lakhs shares of Rs. 100 each. 
Paid-up : Rs. 2,00,()0.000 iu 4 lakhs shares of Ks. 100 
per share of which Rs. 50 per share has been paid-up. 

Capital History : in December 1944 the 
Issued and Subscribed capital was increased to 
Rs. 4,00.()0,000 bv the issue of 2,00,000 shares of 
Rs. 100 each at par to the existing shareholders in 
the proportion of one new share for every share held. 
On 1st April. 1947. the Authorised capital was 
increased from Rs. 4 crores to Rs. 8 crores. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names. All signatures on transfers 
necessary. Vernacular signatures to be attested 
by a Magistrate or J. P. Registration Charge : 
Re. 1 per deed. New Certificate : Re. 1. 

Closure of Transfer Books : Books closed 20 days 
prior to the general body meeting. Date of Accounts : 
Accounts are closed as on 31st December. Date of 
Meeting : In March. Dividends paid tax-free. 

Objects and Activities : All kinds of banking 
business. 

Balance Sheet an on 31st Decomber, 1955 

Kb. Kb. 

Capital .. 2,00,00,000 Cush .. 0,21,16,186 

Reserve Fund .. 95,00,000 Advances ..27,59,19,172 

Deposits ..47,09,24.394 Investments ..22,10.73,492 
Sundry Liabilities 30.93,22.240 Block Account. . 00,05,011 

Profit & Loss a /c. 11,27,701 Liquid Assets .. 25,11,00,540 

Total .. SJ ,08,74.401 Total .. 81,08,74,401 


Analysis of Working Tear ends 3Jst Dee. 



IfllO 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Ks. 

IU. 

Rs. 

Rs. 

Paid-up Capital .. 

2,00,90,000 

2 ,00,(X),000 

2 ,00,00,000 

2 ,00,00,000 

1 2,00,00,000 

2 ,00,00,000 

2 ,00,00,000 

Reserve Fund 

52,50,000 

60,00,000 

07,50,000 

75,00,000 

MUKMXX) 

80 ,60,000 

05,00,000 

Deposits 

30,74,59.842 

33,28,47,019 

20,58,10,147 

30,87,72.737 

37,72,48,330 

40,42,18,221 

47,09,24,394 

Cash] > 

0,37.21.!»o:i 

5,99,79,454 

5,03,70,080 

0,62,07,170 

0.85,70,514 

0,07,72,276 

0,21,10,186 

Net Profit 

32,41,479 

34,07,173 

35,03,255 

24,80,107 

23,01,201 

31,00,404 

30,09,037 

Investments 

16,27,27,971 

10,72,81,286 

12,13,01,739 

14,81,49,490 

I7,ss,38,386 

17,16,78,018 

22,10,73,492 

Advances 

12,02,09,358 

13,38,95,104 

17,91,55,576 

14,17,(!1.7!<3 

19,78,92,906 

24,64,49,582 

27,59,19,172 

Taxation 

13.00.1 too 

11,50,000 

8 ,00,000 

10 ,00.000 

| 9,50,000 

12,50,000 

14,00,000 

Amount transferred to: 








Reserve Fund .. 

7,50,000 

7,50,000 ' 

7,50,000 

7,i>0.00f 

! 5,00,000 

0,50,000 

8,50.000 

OtherJFunds 


5,00,000 | 

15,00,000 i 



.. 


Depreciation 

2,91,297 

3,06,003 ! 

4,36,898 j 

3,24,038 ■ 

6,26,731 

6,44,130 

7,00,834 

Dividend .. j 

7,00, OfX) 

8 ,00,000 s 

8, 00, OOt) 1 

8 ,00,000 | 

8,00,000 

10,00,000 

11 ,00,000 

Do. Rate % p.a. .. i 

Carried Forward .. .. ! 

3i 

3,10,524 

4 ( 

5,17,097 i 

4 j 

9,70,952 ! 

4 1 

1,01,119 1 

4 

9,52,320 

5 

1,08,725 

54 

27.761 

Prices of /Highest 

021 

1 511 : 

48J ; 

41J 

484 

47J 

57 

Scores. 1 Lowest 

37 J 

1 

41J ! 

i 

37] : 

32J j 

1 

34 

40 

42 
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UNITED COMMERCIAL BANK, LTD 

HEAD OFFICE: 

2, ROYAL EXCHANGE PLACE, CALCUTTA. 


Authorised Capital 
Issued and Subscribed Capital 
Paid-up Capital 
Reserve Fund 


Rs. 8 crores 
Rs. 4 crores 
Rs. 2 crores 
Rs. 95 lakhs 


BB-iSCHES : 


IN INDIA 


IN PAKISTAN 
IN BURMA 

IN MALAYA 

IN UNITED KINGDOM 

ALSO AT 

AGENTS 


In all cities and towns of 
commercial and industrial 
importance 
Chittagong, Karachi 
Rangoon, Moulmein, Akyab, 
Mandalay, Bassein 
Singapore, Penang 
Kuala Lumpur 
London 
Hong Kong 

Throughout the World— 
Europe, America, Africa, 
Asia and Australia 


in: sis ess and service 

The Bank receives deposits, gives advances against 
approved securities, purchases bills, sells drafts and 
telegraphic transfers and transacts all types of 
Foreign Exchange business. Through its internal 
and external network of branches and world-wide 
business arrangements it provides every kind of 

banking service 


G. D. BIRLA, 

Chairman. 


S. T. SADASIVAN, 

General Manager. 
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UNITED INDUSTRIAL BANK LTD. 


FOUNDED in 1910 at CALCUTTA. Directors : 
Jadu Nath Roy (Chuirm'in), Dr. Satya Churn Law, 
Rai Satyendra Kumar Das Bahadur, Lakshman 
Prasad Poddar, Kumar Romondra Nath Roy, 
Kanahialal Lohia, Gajraj Sarawgi, Priya Nath Roy 
and Krishnadas Roy. General Manager : M. K. 
Bhattacharva, «;.a.u.b. Registered Office : 7, Vvbllos- 
Uy Place, Calcutta. P.B. No. 531. Telegrams: 
4 UNINDBANK: Telephone : 23-3481 -34S2. Bran¬ 
ches : Calcutta City, Naraingunge (E. Pakistan). 
Burrabazar, Shambazar, Hatkliola, Ballygungo, Duni 
Dum and Patna. Auditors : Messrs. Lov elock & 
Lewes. 

CAPITAL: Authorised: Rs. 75.oo.ooo in 7r>,u<H» 
shares of Rs. UK) each. Issued : Rs. 37.50.000 in 
37,500 shares of Rs. loo each. Subscribed : 
Rs. 28,12,500 in 37,500 shares of Rs. 100 each called 
up at Rs. 75 on each. Less Calls in Arrears : 
Rs. 46,305. Add Calls in Advance : Rs. 36 , 050 . 
Add Forfeited Shares : Rs. loo (Rs. 28.02,945). 

Capital History : Originally the Authorised, Issued 
and Subscribed Capital of the Bank were Rs. 1 crore, 
Rs. 50 lakhs and Rs. 21,37,300 respectively. During 
1941, a further 236 shares of Rs. 100 each were 
subscribed and paid up capital stood at Rs. 16,23.325 
in 21,615 shares called up at Rs. 75 each and 44 shares 
of Rs. 50 each. In 1942, the subscribed capital rose 
further to Rs. 21,78,900 and the paid up capital to 


Rs. 16,31,925 by a further 44 shares of Rs. 100 called 
up at Rs. 75 and 46 shares at Rs. 50 each, In 1943, 
a further 90,000 shares wero subscribed and the 
Subscribed capital rose to Rs. 22,68,900. 434 shares 
were Called up at Rs. 75 and 446 shares at Rs. 50 aii;> 
the Paid up capital was raised to Rs. 16,87,775. In 
1 914 the Paid up capital was Rs. 17,98,715 in 24,189 
shares of Rs. l(K) each at Rs. 75. 1945 marked a 

further increase in the Paid up capital by Rs. 8,80.210 
During 1946, the Authorised Capital was decreased 
by Hs. 25 lakhs from Rs. 1,00,( 0,000 and the Issued 
capital from Rs. 50,(;oy00 to Rs. 37,50,000. 

Transfer, Details of : Common Form. Registration 
Charges : Rs. 2 per deed. 

Closure of Transfer Books : 7 days prior to the 
General Holy Mating. Accounts: Yearly in dlst 
December. Meeting in May. 

Objects and Aetivities : All kinds of hanking 

business. 

Balance Sheet hn on Slut December. 1954 


Rs. Kh. 

Paid-up < iipital 28,0 ’,915 (Uish .. 19,90,982 

Reserve Funds. . 3,00,000 Investments .. 34,01,742 

U p nits .. 1,19,12,323 Advances .. 1,03,: 3,613 

Sundryl/ abilities 47,i9,444 Block Account . 94,014 

Profit «te Loss a c. 29,261 Liquid Assets .. 20, .3,622 


Total .. 1,98,53.973 Total .. 1.98.53,973 


Analysis of Working Tear ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

27,97,670 

27,97,820 

28,02,820 

2s.02.H4r, 

28,02,945 

28,02,945 

28,02,945 

Ressrve Funds 

3,75,000 

4.60,000 

3.W.000 

3,50,000 

3,50,100 

3,00,000 

3,60,000 

Deposits 

1,44,27,8.0 

1,37,12,954 

1,36,34,165 

1,22,34,844 

1,09, 4,531 

1,21,14,990 

1,19,12,323 

Advances 

1,04,18.283 

1,00,94,559 

96,01,194 

9/, 41,653 

86,49,302 

89,31,840 

1,03,23,613 

Investments 

02,22,246 

62,15,527 

64,79,999 

61,40,325 

52,10,492 

54,08,742 

54.01,742 

Cash. 

29,12,226 

19,77,154 

24,88,006 

22,68,599 

14,32,907 

18,63,583 

19,90,982 

Net Profit 

90,409 

19,669 

42,860 

3,59,480 

- 14,044 

47,887 

—32,745 

Depreciation 

4,735 

7,000 

8,0.07 

11,576 

10,110 

11,557 

9,556 

Taxation 

48,000 

6,000 

• • 1 

1,77,020 


Amount transferred to : 
Reserve Fund .. 

50,000 

25,000 

25,000 

1,00,096 

100 

9,900 


Dividend 

69,023 


55,321 



Do. Rate % p.n. 

22 * 

.. 

2 

. . 




Carried Forward .. 

j *61,191 

1 

i 49,860 

i 

12,399 

38,163 

24,019 

i 

02,007 

20,261 


* After writing off Rs. 90,000 being excess provision for taxation. 
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UNITED WESTERN BANK LTD. 


REGISTERED ill 1936 at SATABA CITY. Direc¬ 
tors • S. H. Bathe, b.a., m..b. {Clmiruian), Y. R. 
I’lmrlkc. it. a., ii.com. (Tikik), S. V. Mo<lak, b.a., ll.ii.. 
B.G. Blnirke, b.a., i.l.b., K. I). Linnye, G. V. Palkar, 
it. a., i>L.i»., K. B. Khutalc. Manager : S. H. Joshi. 
it. a., it.coM. Secretary : R. X. GodhoJe, b.a., b.com., 
c.A.i.i.u. Registered and Head Office : ‘ Chirmule 
Niketan \ Saturn City. Telephone: No. til. Bran¬ 
ches : Bombay (Central (Mice). Girgauin, Nasik. 
Bath), Poona, Lonuud, Kolhapur. Ifalkarni. Audi¬ 
tors : P. G. Bhagwat. 

CAPITAL: Authorised: Rs. 2o.no,non in fo.ooo 
Ordinary shares of Rs. .’io each. Issued and Subs¬ 
cribed : Ks. 13.00,000 in 2ti.000 Ordinary shares of 
Ks. r>o each. Called and Paid-up : Rs. *<>, 50,000 in 
26,000 shares of Its. 25 each. 

Transfer, Details of: Common Transfer form. 
Registration fee of As. 1 per share fee for split: or 


new Certificate As. 8 per certificate and transmission 
fee c;f As. 1 per certificate. Voting Rights : On a 
show of hands one vote, on a poll one vote for one 
share npto JO shares, then one vote for every 5 
shares. 

Date of Accounts and Dividends : Accounts are 
closed yearly as at 31st December and submitted 
about March. 

Objects and Activities : General Banking business. 

Balance Sheet as on 31st December, 1955 

Rs. 

.. 12,05,139 

.. 49,77,692 

.. 41,45,357 

.. 5,46,861 


.. 1,08,75,079 


Y tar tnds 3J#t Dec. 


Rs. 

Capital .. 6,50,000 

Reserve Fund .. 2,10,000 

Deposit* .. 91,00,289 

Sundry Liabilities 8,til,054 
Profit. & Loss a c. 50,736 


Total .. 1,08,75,079 To* 1 


Analysis of Working 


( ash 

Investments 

Advances 

Sundries 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

IU 

Rs. 

Rs. 

IN. 

R«. 

Rs. 

Paid-up Capital .. 

5.06.660 

5,00,105 

0,19.501 

0.19.925 i 

6,50.000 

6,50,000 

6,50,000 

Reserve Fund 

. ' So. 1)00 

1,51,000 

1.05.000 

J ,79.000 

1,87,500 

J ,99,500 

2,10,000 

Ot her Funds 

65,000 






D'posits 

. 1 07.30.073 J 

75,39,130 : 

73,58,212 : 

67,37,222 : 

72,68,283 

78,97,124 

91,00,289 

Cush 

. 1 7,oo. 191 

14.90.S10 

! 0,74,749 ' 

14.81,202 ! 

10,41,277 , 

10,44,086 

12,05,139 

Investments 

■40,30.367 

40,31,290 

30,79,061 

38,64,094 

44,25.918 

42,19,420 

49,77,692 

Net Profit 

. ; - 1 .NON ! 

49,027 , 

58,449 

10.541 

42.631 

42,150 

50,162 

Depreciation 

Amount tninsfiiiTed t«»: 

527 

855 ; 

850 

925 

1.140 ! 

1,255 i 

1,438 

Reserve Fund . . 

! 

10,000 

14,000 

8,500 : 

11,500 I 

11,000 

18,000 

Other Funds .. 


4,000 1 


! 

* * | 



Dividend 


30.000 

39,500 

32,500 ; 

26,000 i 

26,000 

26,00(1 

Do. Rato % p.a. 


V 

6 , 

5 

4 ! 

4 

; 4 

Carried Forward .. 

-514 

i 

3,3 1 

702 j 

303 ; 

424 | 

i 

574 

736 


VYSYA BANK LTD. 

{See A drvrti#rm o nt aho) 


FOUNDED in 1930 at BANGALORE CITY. 
Directors : Dharmaprakasa S. V. Sreonivasa Setty 
(President), B. L. Narayanaswamv Setty. K. Venkata- 
subba Settv, b.a., b l., Kota S. Kamakshiah Setiv. 
Devatha Krishnainh Settv, C. Narayanaswmni Setti, 
b.e., m.J.e., Y. S. G rjpalakrishmi Setty, Kao Sahel) 
Donti Bheemaiah Setty, K. A. Sreenivasa Setty, 
Meda Kasturi Raima Setty. Kattehalli M. Rainappa. 
Directors’ Qualifications : Holding of 50 almres in his 
own name. Secretaries : »layanti Survanamyaua 
Chettv, b.a. ( Secretary ), H. Chandrasekara Setty, 
m.a., ll.b. (J tint Secretary). Registered Office : 
Post Box No. 616, No. 467, Sri Krishnara jendra Road, 
Bangalore City. Telephone : 3159 (Secretary), 2209 
(Joint Secretary ), General 2209 (link). Branches : 
Mysore, Chitaldrug, Chintamani, Da van cere, Banga- 
rapet, Chickpet, Kadur, Mulbagal, Chikballapur, 


Hindupur, Markapur, Kadiri, Kollegal, Bellary and 
Madras. Auditor : M. Subba Rail, b.a., ll.b., g.d.a., 
f.o.a.. Chartered Accountant. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 20.00,000 in 40.000 shares of Rs. 50 each. Paid* 
up : Rs. 11,87,940 in 39.598 shares of Rs. 50 nominal 
hut Rs. 30 each paid shares. 

Transfer, Details of : Special transfer. Joint hold¬ 
ings acceptable. Registration Fee : Four annas per 
share with a maximum of Rs. 2 per deed. Fee for 
Split or New Certificate : Re. 1 per scrip. Fee for 
Duplication : Re. 1 per scrip (Duplicate scrip). 

Closure of Transfer Books: Transfer books are 
usually closed 20 days in the month of February or 
March. Transmission Particulars : Transmission of 
shares other than by a transfer may be registered. 
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Vysya Bank Ltd.— 

provided the transferee belongs to the Vysya Com¬ 
munity and he is eligible to become a shareholder of 
the Bank and upon his producing such evidence as to 
title and otherwise as the Board may deem sufficient. 

Ill the case of any doubt or dispute the legal heir has 
to produce a succession certificate. Voting Rights : 
On a show of hands every member shall have one. 
vote, on poll every member shall have one vote for 
each share he holds. Date of Accounts : Accounts 
are closed yearly a> at 31st December. Interim 
report issued as at 3f>th June. Date of Meeting and 
Dividends ; General Meeting will be held in the 
month v>V MwvcU ami the lUvvdeml will he distributed 
in April. 

Analysis of 


Objects and Activities : Bank transacts general 
banking business of every description. The Bank is 
included in the second Schedule of the Reserve 
Bank of India Act in March 1918. 

Balance Sheet <»i 'fist IWrmW. 1955 


R*. Hs. 

Capital 11.87,9.0 Canli and Bank .. 14,89,010 

Resorve> . . 2,53,035 Investments . . 111,79,586 

Deposits U0.J15.l-8 Advances . . 11,-9.005 

Sundry Liabiliti«> 13.08.034 Block Aaeoimts 58,776 

Profit 8s Boss . . 12.844 Sundry Asset* .. 10,59,504 

’V.Aat .1.HU 1.4*1 Tov.d ..1,19,11,4Kl 


Working Yeir md* Xlst Dec.. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up (Capital .. 

11,89,265 

1l,S!t,205 | 

11,89,265 

11,*9,265 ; 

11,89,265 

11,89,265 

11,87,940 

Reserve Fund 

1,65,000 

1,70,000 i 

2,17,000 

2,00,000 ! 

2,L9,O00 

2,38,000 

2,40,000 

Other Funds .. 1 

25,079 

10,001) I 

11.650 

10.403 1 

13,047 

18,504 

13,035 

Deposits 

51,77,509 

.‘>2,40,221 i 

59,29,823 

04,80,713 i 

67,22.966 

77,05,093 

90,35,128 

[nvestments .. 1 

11,59,481 

15,34,168 ! 

15,94,626 

15,61,384 j 

15.66,557 

18,35,004 

21,79,586 

Advances 

32.57,286 

38,01,682 i 

32.98,045 

27,18.409 ! 

37,55.161 

39,11,952 

41,29,005 

Cash and Bank .. .. j 

24.88,897 

17,67.411 

27,99,545 

38,82.878 

29,47,651 

37,22,601 

44,K9,f 10 

Net Profit 

51,418 1 

| 89,143 

1,15,550 

72,988 , 

88,580 

89,947 

50,652 

Amount transferred to : j 








General Reserve 

5,000 

18,000 | 

23,500 

io,ooo ! 

19,000 

19,000 

! 12,000 

Taxation .. j 

27,427 

32,394 | 

46,893 j 

28,939 i 

22,000 

27,500 

6,000 

Other Funds 

1.200 

8,010 j 

7,000 j 

4.000 i 

8.466 

4,000 j 

2,000 

Dividend Ordinary 


37,123 i 

37,123 

29.699 ! 

37,123 

37,123 ! 

37,123 

Do. Rate % p.a. . . 1 


n | 

H 

2A 

n 

3J 

H 

Carried Forward .. 

17,877 

11,493 

7,027 

i 

, 1.377 1 

i 

3,368 ; 

i 

5.692 

i 

5,221 


THE VYSYA BANK LIMITED 


I. A Scheduled Bank 
Rs. 20,00,000 
Rs. 11,87,940 
Rs. 2,40,000 
Rs. 1,19,11.000 


Kadur 

Mulbagal 


Established 1930] 

Capital Authorised, Issued and Subscribed 
Called-up and Paid-up Capital 
Reserve Fund 

Total Resources Exceed (as on 31-12-1955) 

Head Office : AVENUE ROAD, BANGALORE CITY 
Branches: 

Bangarapet Beilary Chickbaliapur 

Chitaldrug Davangere Hindupur 

Kadiri Chickpet (Bangalore City) Markapur 

Mysore Kollegal Chintamani 

Madras Branch: 268-270, NETHAJI SUBHAS CHANDRA BOSE ROAD 

Directors: 

Dharmaprakasa S. V. Sreenivasa Setty (Chairman) 

Sri Kota S. Kamakshiah Setty Sri Meda Kasturiranga Setty 

Sri B. L. Narayanaswamy Setty Sri K. A. Sreenivasa Setty 

Sri M. L. Manjanatha Setty Sri K. Venkatasubba Setty, h.a., b.l. 

Sri Rattehalli M. Ramappa Sri Yadalam S. Gopalukrishna Setty 

Sri V. Emberumanar Chettv Rao Saheb Donti Bheemaiah Setty 

Sri D. Narayanaswami Chetty, b.e., a.m.i.e. 

All kinds of Banking Business transacted. 

J. SURYANARAYANA CHETTY, *.a„ Secretary 
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Introduction 


CEMENTS 


I N modern times there seems to he no 
other material that has found so versa¬ 
tile a use as cement which has played its own 
part, not only in the constructive history 
of the country but also in building up a new 
era of architectural and artistic tradition. 
No doubt this material, perhaps in another 
form, was known to the world, at least as 
early as ancient Egyptian times and one 
of the Seven wonders of the world, the 
Great Pyramid, owes its wondrous beauty 
of construction and durability not only 
to the architectural genius of the ancient 
builders but also to the material they 
used. Later, the Carthaginians and the 
Greeks made more use of it and modified it, 
although it was only in 1904 that cement, 
in its present form was manufactured in 
India. Production in 1914 amounted to 
946 tons. The first efforts failed, but ten 
years later, 3 companies were formed and 
by 1918 they produced 85,000 tons. Later, 
during the post-war period of 1919-1926, 
so many companies came into existence 
that the supply outstripped demand and 
underselling and competition was the order 
of the day. 

By 1923 the potential capacity of the 
industry rose from a meagre 85,000 tons per 
year to 5 - 8 lakh tons, although actual 
production was much below this figure. 
The industry made a hasty unrestricted 
development without any planned dispersal 
of factories. Moreover there was no restric¬ 
tion of imports of cement. Along with 
that there was prejudice against the in¬ 
digenous product® and the industry was in 
a bad state of mounting stocks and low 
consumption. A rate war ensued resulting 
in prices actually falling down below the 
cost of production. It was at this stage, 
that the Government had to interfere and 


the Tariff Board recommended the imme¬ 
diate formation of the Cement Manu¬ 
facturers’ Association. 

The Indian Cement Manufacturers’ 
Association was formed to regulate cement 
prices and to eliminate competition. In 
1930, the Cement Marketing Company of 
India, Ltd., was formed to supervise the 
distribution and sale of cement produced 
by member companies and in order to 
avoid ruinous competition, it arranged to 
sell the cement of different companies on 
a quota basis. In 1930-31 import declined 
to 112,000 tons from 180,000 tons in 1914 
of which 63,200 tons were from England ; 
other principal sources being Japan, Ger¬ 
many, Belgium and Italy. Bv 1934, two 
new companies joined the marketing pool, 
adding a further tonnage. By 1936-37, 
the manufacturing capacity of the 12 
companies stood at 1,465,000 tons. 

In 1936 the various units, with the 
exception of the Sone Valley Cement Co., 
Ltd., merged into one unit and combined 
to form the Associated Cement Companies, 
Ltd. This great work of integration and 
rationalisation enabled them to reduce the 
cost and increase their production. But 
by then, import dwindled to a low figure 
of 21,000 tons valued at Rs. 10 lakhs. 
In 1938 the Dalmia Group of 4 units came 
into existence and a severe competition 
in rate-cutting ensued. This continued till 
1940, when an agreement was concluded 
between these two major groups, to market 
their products through the central organisa¬ 
tion of the Cement Marketing Co. of India, 
Ltd. Prices were reduced further and 
thereafter stabilised at an economic level, 
restoring the industry again on a healthy 
footing. The output of the 16 units {i.e., 
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12 of Associated Cements and 4 of the 
Dalmia Croup) was about 85%. Font- 
other companies operated independently. 

Import of cement in 1940 41 was 4,300 
tons valued at Rs. 6 lakhs. In 1950-51, 
the import was about 17,000 tons and in 
the following year, the quantity was negli¬ 
gible. 

Consumption of cement during the years 
1929-34 was to the extent of 600,000 to 
700,000 tons per annum. Though during 
the period of depression, there was little 
constructional activity and consequently 
less demand for cement, consumption of 
cement during the war years of 1941-45 
increased to 2 million tons per annum, as 
a result of the increased Government 
outlay on the construction of houses, roads, 
aerodromes and factory buildings. For this, 
like all other industries, this industry too 
was geared to war time needs of maximum 
output, which continued till 1945. Cement 
was subject to severe control by the Govern¬ 
ment, who took more than 80% of the 
total output for defence purposes. With 
the cessation of hostilities, there was not 
the same incentive to maintain output. 
Production could not be maintained at 
its peak, like the wartime period, as the 
machinery was completely worn-out and 
replacement was costly. As working costs 
increased considerably, the price too had 
to be increased in proportion. Consump¬ 
tion during 1949-50 and 1950-51 increased 
by about 2-6 million tons, owing to pent 
up demand. 

The partition of the country in 1947 
also adversely affected the industry to a 
certain extent. Factories numbering 19 
were located in India and 5 in Pakistan. 
The factories in India had a total capacity 
of 2-1 million tons per annum. But the 
rich deposits of gypsum in West Punjab 
were denied to India. However the recent 
location of large deposits of gypsum in 
Rajaputana and other sources of supply 
within the country has eliminated the 
fears for this item. Since 1951, a number 
of factories have expanded their production 


capacity, whilst 3 new factories at Jamnagar, 
Tirunelveli and Kottayam came to produc¬ 
tion stage resulting in the total installed 
capacity of 2-9 million tons. Three new 
factories at Sevalia (Bombay), Madhopur 
(Rajasthan) and Rajgangpur (Orissa) came 
to production stage in 1952, increasing the 
over-all capacity to 4 million tons. Since 
then one more factory came to production 
stage in 1955 increasing the rated capacity 
to 4 7 million tons. By 1953 the A.C.C. 
expansion programme was completed and 
increased its total capacity to 29 lakh 
tons a year. The new factory at Sindhri 
is nearing completion and will operate soon. 

At present there are 25 factories and 
the capital sunk is about Ks. 35 erores. 
The total number of persons employed is 
about 35,000. Of the total capital, invest¬ 
ment of the Associated Cement Co., Ltd., 
amounts to Rs. 15 erores, Dalmia Group 
Rs. 7 erores and all the other units including 
that of the Mysore Government is about 
Rs. 13 erores. The. expansion envisaged 
in the Second Plan would mean a further 
increase by nearly Rs. 50 erores. 

Owing to the large domestic demand, 
there was no export, except very limited 
quantities to Pakistan, Ceylon, Middle East 
and Africa during the past few years. 

Towards the end of 1952 all units, both 
old and new, pressed for a revision of price 
and the case was referred to the Tariff 
Commission for examination. The Com¬ 
mission made an elaborate enquiry and 
made recommendations to the Government. 
The prices actually fixed were as follows : 

(1) Basic price of cement applicable 
to the Sone Valley Portland Cement Co., 
Ltd., Rs. 67 per ton. 

(2) Basic prices plus rehabilitation 
charge applicable to Associated Cement 
Companies, Rohtas, Kalyanpur Lime and 
Cement, Banjari and the two Dalmia 
Companies, Rs. 71 per ton. 

(3) Mysore Iron and Steel Works, 
Rs. 72 per ton. 
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(4) Digvijay Cement Co., lie. 75-8-0 
per ton. 

(5) India Cements and Orissa Cements, 
Rs. 75 per ton. 

(6) 7’ravancore Cements, Its. 7U per ton. 

In fixing these prices the interest of the 

consumer too was taken into account. 

The cement industry, during the period 
of the First Year Flan played a very 
significant role in building the future 
economy of the country and was closely 
allied with the mammoth projects that 
the Government executed one after the 
other. Doubtless the industry has acquitted 
itself quite well during this period and 
today, the target set for it has been achieved 
and it is already preparing to meet, the 
needs of development and to achieve the 
target of Cl million tons per annum set 
for it in the Second Man. Considering its 
rate of expansion, there is little doubt 
that the industry will be able to achieve 
the above target of 13 million tons bv 
19(51. Such plans for expansion would 
naturally have to take into account the 
possibility of establishing not only new 
factories but also increasing the capacity 
of manv of the existing ones. 

v' n 

Here it may be of interest to mention 
some of the problems that the cement 
industry has to solve satisfactorily before 
the expansion programme could be success¬ 
fully implemented. For instance, the basic 
raw materials of gypsum and limestone 
are not available in inexhaustible quantities. 
The Government and the industry should, 
in consultation with each other, explore 
the possibilities of using slag and calcium 
carbonate sludge. Apart from this, and 
among the minor restrictions on the indus¬ 
try, the excise duty is considered most 
unnecessary and harmful to the industry, 
when expansion and greater consumption 
arc required. The transport position is 
still a problem of great handicap for at 
least some of the factories. No doubt 
there has been improvement gradually but 
with the increased output in the coming 
years and with greater consumption 


expected in the next Plan period, the 
position must be made easy. 

The per capita consumption of cement in 
India is 27 lbs., Japan 90, Denmark 460, 
Belgium 716, Sweden 740, U.K. 411 and 
USA 516 lbs. Comparing with western 
standard, the number of man-hour per ton 
employed in India in the industry, is very 
low. However, the industry has made 
more engineering progress towards self- 
sufficiency than any other industry. During 
the last few years, there has been an 
impressive achievement in the matter of 
fabrication of some of the units of heavy 
mechanical equipment used in the industry 
which until then had to be imported from 
abroad. 

The difficulties that the industry 
experienced now are neither peculiar only 
to cement nor are they insurmountable. 

With a view to meet the urgent actual 
shortage of cement for const ruction purposes 
and with a view not to disturb the progress 
of development works by the shortage of 
this essential commodity, the Government 
of India decided in March 1956 to import. 
4 lakh tons of cement. 

The source of supply of this cement is 
front the Eastern European countries like 
the U.S.S.R. and Rumania. The imported 
cement will be handled and distributed 
by the Cement Marketing Co. of India Ltd., 
who have undertaken to do the job, without 
any profit motive. 

Governments’ estimate of demand by 
1960 is about. 15'5 million tons. 

State Trading : 

With effect from 1st .July 1956, the 
Government of India decided to introduce 
State Trading in Cement and an uniform 
price for it, viz., Rs. 102-8 -0 per ton at all 
railheads as against the previous rate of 
Rs. 91. This would mean an increase of 
14% in the internal price of cement. 

Both import trade and internal distribu¬ 
tion, as in the case of iron and steel, has 
been taken over by the State Trading Co. 
of India (Private) Ltd. 
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AU producers of cement were directed 
to sell all their stocks as on July 1, 1956 
and all their production thereafter to the 
State Corporation under Section 18 (if) 
of the Industries (Development and Regu¬ 
lation) Act, 1951. The producers were 
paid the fair prices on an f.o.r. ex-works 
basis. 

The existing channels of distribution 
are utilised to the maximum extent possible. 

The Government have now fixed the 
target of production of cement at 13 0 
million tons and the installed capacity at 
16*0 million tons. Cement is the 
fast expanding industries in our country. 
If the requirements of the river valley and 
other projects, which are Government spon¬ 
sored, are to be completed from out of the 
imported cement, efforts should be made 
to see that internal production, also, is 
consumed wit-liin the country. It is there¬ 
fore essential to regulate the import of 
cement in such a way as not to cause 
permanent injury to the indigenous industry 
in the long run. 

The index numbers of industrial produc¬ 
tion (base 1946=100) stood at 229*3 in 1952. 
It improved to 245*1 in 1953, 285*1 in 
1954 and 287*9 in 1955. The average 
for the first 3 months in 1956 which is now 
available stood at 290*3. The index number 
of security price with base 1949-50=100, 
stood at 116 in 1953-54, 140*8 in 1954-55 
and 164*4 in 1955- 56. For the first 
six months in 1956 the index stood at 
175*1 (average). These, figures indicate 
that production is being steadily main¬ 
tained. 

The present installed capacity of cement 
is 4*7 million tons. 

Cement ranks next to steel as the most 
important construction material of modern 
times. The acute shortage of cement in 
India, despite the laudable efforts made by 
the manufacturers to increase production in 
the last five years, can be truly regarded as 
a reflection of tempo of the social and 
economic progress in the country. 


Future .—The industry has a bright future, 
as supply does not seem to cope up with 
demand, at the present rale of progress. 
The harnessing of the turbulent rivers 
both to active gainful outlet in irrigation 
scheme and the generation of hydro eiectrh* 
power, are problems of urgent necessity. 
The country has embarked on gigantic 
nation-building tasks of hydro-electric 
generation of power or constructing new 
Ports, townships, air-fields, roads, factories, 
hospitals and schools, all of which require 
very large quantities of cement. The pro¬ 
jected growth of the industry which is 
expected to be achieved bv the extension of 
existing factories, as well as building of 
new ones, would involve a capital expendi¬ 
ture of more than its. 75 crores. The 
cement industry which ranks as one of the 
most stable industries in India, lias an 
assured future, full of promise to contribute 
to the well being of India. 

The Government of India have approved 
2J schemes for the manufacture of cement 
envisaging an annual production capacity 
of 37,85,000 tons. 15 of these schemes 
envisages the setting up of new factories 
while the remaining 6 are for the substantial 
expansion of the existing units. The new 
units are proposed to be set up in Bihar, 
Pondicherry, Andhra, Orissa, Madhya 
Pradesh, West Bengal, Saurashtra area 
of Bombay and the Rajasthan. The 
schemes for expansion are for factories in 
Assam, Rajasthan, Bombay, Madras and 
Bihar. With this the total capacity will 
be over 15*4 million tons per year as against 
the target capacity fixed at 16 million tons 
by the end of the Second Five-Year Plan. 

The capacity for the manufacture of 
cement at the opening of the 1956 was 
4*93 million tons. Before the end of 1956 
the capacity is expected to raise slightly 
over 6 million tons per year. According 
to the licences already issued, capacity is 
expected to go up by nearly 1*6 million 
tons in 1957, by 1*4 million tons in 1958 
and 1*3 million tons in 1959. 5 more 

schemes for the expansion of the existing 
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factories as well as for setting up of new 
plants are now under consideration l>y 
the Government. The total capacity will 
be about 1 - 85 million tons. 

Substitute for Cement : 

The manufacture of Pozzolan, a, new 
substitute to partially replace cement which 
is being experimented at Bakra Plant is 
almost complete and ready for trail. 

The Indian State Trading Corporation 
entered into an agreement with Pakistan 
Government for tin* import of I ,05,000 
tons of cement for the year 195(5 57. 
Arrangements have also been made for the 
supply to India by West Pakistan of 30,000 
tons of cement in exchange for the supply 


of a similar quantity of cement by Tndia to 
East Pakistan. 
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HE FLEW TO 

PARIS 

™twa 

S ays Dr. S. D. Maiaiperuman, 

**We had a very comfortable journey 
and appreciated the courtesy of the 
TWA staff". 





mm serves over 80 
cities in four continents, 
carries more than 40 lakhs of passengers 
annually aboard the world’s largest fleet of 
Constellations. 

These vast resources are at your personal 
service when you fly TWA, Serving the 
people of India-the people of the world 


Or. 8. I). XlfUaiprrvtnon, national General 

Secretary of the YMJC.A's of India. 

-TWA operates the world’s finest airline. 

Dr. Malaiperuman flew TWA to Paris with 
a party qf delegates to attend the Centen¬ 
nial Conference of the world’s Alliance of 
YMCAs. In common with other discriminat¬ 
ing travellers the world over, he found the 
flight to be a thoroughly pleasant and 
enjoyable one. 



for full information, prompt helpful eerviee, 

oeo your Travel Agent or nearby TWA Ticket Office. 

Fly the finest... FLY NM 

TRAMS WORLD AIRUMiS 
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THE ANDHRA CEMENT CO., LTD. 

(See Advertisement also) 


FOUNDED in 1937 at VIZAGAPATAM. Direc¬ 
tors : V. Ramakrishna, m.a., c.i.e., i.c.s. (Retd.), 
8/Ldr. J. D. Italia, Huseny J. Bhagat, N. V. Rama¬ 
krishna Reddy, P. R. Ramakrishnan, J. V. Somaya- 
julu, Abdullabhoy M. Bharat, Ravi Kant D. Shah, 
P. S. Raghavavarama Sastri, b.a., b.l., M. Venkataraju 
(Ex-Officio)- Directors* Qualifications : Holding 
shares of the nominal value of Rs. 5,000 in his own 
name. Mg. Agents : The Andhra Engineering Co. 
(Private) Ltd., 24/422, Danavaipet, Rajahmundrv. 
Telegrams: “ Engineers Terms of Managing 

Agency or Management : Managing Agents are paid 
Rs. 2,000 per mensem as office allowance and 10% 
commission on net profits. Factory : Buckingham pet. 
Vijayawada. P. B. No. 30l. Telegrams : “ Cements ”, 
Vijayawada. Telephone Nos. T)57 & 108. Registered 
Office : Andhra Insurance Buildings, 337, Thambu 
Chetty Street, Madras-1. P. B. No. 1896. Tele¬ 
grams : “ Andhraoem ”. Telephone : 3502. Audi¬ 

tors : Brahmayya & Co. 

CAPITAL : Authorised : Rs. 1,00,00,(XX) in 2,500 
6% tax-free Cumulative first Preference shares 
of Rs. U)0 each ; 2,50.(KK) 5% tax-free Cumula¬ 
tive second Preference shares of Rs. 10 each ; 
12,500 “ A ” class Ordinary shares of Rs. 100 each and 
6,00,000 ” B ” class Ordinary shares of Rs. 10 each. 
Issued : Rs. 55,00,000 in 2,500 6% tax-free Cumula¬ 
tive first Preference shares of Rs. 100 each, 

12,500 “ A ” class Ordinary shares of Rs. 1(H) each and 
4,00,000 “ B ” class Ordinary shares of Rs. 10 each. 
Subscribed, Called and Paid-up : Rs. 53,77,460 in 2,488 
6 per cent tax-free cumulative first preference shares 
of Rs. 100 each, 11,377 “ A ” class ordinary shares of 
Rs. 100 each and 3,98,102 “ B ” class ordinary shares 
of Rs. 10 each all fully called-up. Less Calls In 
arrears : Rs. 5(K). Add forfeited shares : Rs. 10,440. 
The Preference shares carry fixed cumulative tax-free 
preferential dividend of 6% per annum, and rank in 
priority to Ordinary shares for repayment of Capital. 

Capital History : At the Extraordinary General 
Body Meeting held on 9th June 1946, the Authorised. 
Capital of the Company was increased from 
tts. 15,00,000 to Rs. 1,00,00,000 by the creation of 
2 ) 50,000 5% tax-free 2nd Pref. shares of Rs. 10 
each and 6,00,000 ” B ” class ordinary shares of 
Rs. 10 each. The Issued Capital was raised from 
Rs. 15,00,000 to Rs. 55,00,000 by the issue of 4,00,0(X) 
“B” class ordinary shares of Rs. 10 each at a premium 
of Rs. 2 per share. The 4,00,(XX) “ B ” class ordinary 


shares were issued to the existing shareholders in the 
proportion of 29 new shares for every one Preference 
or 10 Ordinary shares, i.e., for Rs. 100 holding 9 
Ordinary or Preference shares to the face value of 
Rs. 290. The new “ B ” class shares rank pari passu 
with existing “ A ” ordinary shares and rank for 
dividend from 1st January 1947. At an Extra¬ 
ordinary General Meeting held on 31st March 1956 
the ‘ A ’ shares cf Rs 100 paid were subdivided 
into shares of Rs. 10 each. 

Transfer, Details of : Common Transfer Form is 
used. Shares can be registered in the joint names of 
two but ” Either or Survivor ” clause is not accepted. 
Transfer and Registration Fee : Re. 1 for every 
transfer deed. As. 8 for every New Certificate 
issued in respect of “ A ” Ordinary or Preference and 
As. 4 for “ B ” Ordinary. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed for a fortnight 
before the Annual General Meeting. One vote per 
share, Ordv. l< A ” or Preference ; one vote for 10 
shares “ B ”. Date of Annual Accounts : Accounts 
are closed as at 31st December. Meeting in May. 

Objects and Activities : The Company was formed 
to manufacture and market cement to buy and sell 
limestone, lime, etc. The Company have entered 
into an agreement with the Associated Cement 
Companies. Ltd., to avoid internal competition. 
From 1st May, 1939, the Company's products were 
placed in the market under the trade mark “ Durga 
Brand The factory is situated at Vijayawada. 
The capacity of the factory is 300 tons per day. 

During 1955 the company obtained permission of 
the Government to expand the production of the 
factory by a further 200 tons, viz., 5(X) tons per day. 
The Company holds 4.800 shares of Rs. l(X) each in 
Andhra Cement Construction Co. (Private) Ltd. 

Application has been made by the Company 
to tie Controller of Cm pit d Issue for penni sion 
to raise an additional Capitil of Rs. 21,31,280 
comprising 2,13,1*28 shares of Rs. 10 each. 

Balance Sheet as on 31st December, 1966 

Hs. lb. 

Capital .. o3.77.4HO Gross Block .. 83,26,521 

General Reserve . 5.43,066 Lvss Depreciation 44,19,761 

Other Funds .. 7,79,17S - 

Sundry Liabilities 36,26,279 Net Block .. 39,06,760 

Profit ft Loss a/c. 6,46,693 Liquid Assets .. 69,68,918 

Total ..1,08,74,678 Total ..1,08,74,678 
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The Andhra Cement Co., Ltd.— (rontd.) 


Analysis Of Working Year end/* 31st Dec. 



1948 

i 

i 1949 

mo 

j 1951 j 1952 

i ! 

1953 

j 1954 

1 

j 1955 


1 Rs. 

Rs. 

Rs. 

1 Km. ! Rs. 

Rs. 

/ Rs. 

J Rs. 

1 

« i f Preference 

Capital ^Ordinary 

2,50,000 

2,50.000 

2,48,800 

2,48,8(H) . 2,48,800 

2,18,800 

2,48,800 

2,48,800 

50,90,014 

51,12.069 

51,00,934 

51,19,724 51,19.724 

51.21,860 

51,16.720 

51,18.720 

Debentures .. 

5,09,000 

5,09,000 

5,09,000 





General Reserve .. j 

3,27,758 

3,27.758 

3,27,758 

+5,43,068 , 5,43,068 

5.43,068 

5.43,008 

5,43,008 

Loans 

85,776 


3,48,274 

1,87,784 I 6,08.838 




Stock-in-trade 

7,18.789 

7,16.868 

9,96,164 

5,51,399 | 14,82,509 

7,40,533 

5,83,836 

6,54,679 

Sales 

21,36,228 

j 22,37,153 

21,76,622 

51,04,987 1 71,49,999 

94,00,902 | 

98,23,349 

94,32,907 

Depreciation 

71,400 

72.773 

1.12,535 

7,76,548 10,00,000 

10.00,000 

3,49,668 

5,00.001 

Taxation 

2,00,000 



75,000 

5,45,600 ; 

6,00.000 

7,25,000 

Net Profit 

3.17,805 

* 2.55,919 

* 1,97,243 

5,61,281 6,33,040 ! 

5,28.622 

7,77,042 ; 

7,79,705 

Transfer to: 

General Reserve 



! 

.. i 


Other Funds 






2,15.798 i 

2,43,124 

Dividend Rate % p.a. 

5 


*2 

7} ’ ’ 7.J 

10 

10 ; 

10 

Dividend 




5,11,672 

5,11,672 i 

5,11,872 

Carried forward 

78,240 

*92,390 

*22.014 

15,851 20,534 

4.636 

26,623 ! 

19.893 

Prices f Highest 1 OH. 4 A ' 

91/57 

69 £'63 

71 65 

96 74 921/82 . 

102; S9 

1384/101 


of 4 > Do. 4 B ' 

WH 


7-13/16 tU 

9J/7J 9-7/168 j 

IOf'8* 

14/104 : 


Shares L bo west, J Pref. .. 

130/116 

j 

116 109 

1124 IOS 

U2J/100 102/99 

1 i 

104/98 

117£/100 j 


* Subject to Tax. 


* 

Including transfer of debenture sinking of Rs. 2, 

15,310. 



ASHOKA CEMENT LTD. 


INCORPORATED on 27th May mi at DALMTA- 
NAGAR, District Shahahad (Bihar). Directors : 
Shanti Prasad Jain (Chairman), Mohanlal Jalan, 
Ramnivas Ramnarain Ruia, P. N. Talukdar, Bhagwan 
Das Goenka. Directors 9 Qualifications : Holding in 
his own name or jointly one share of any class. 
Registered Office : Dalmianagar, Dist. Shahahad 
(Bihar). Central Office : 11, Clive Row, Calcutta. 
Telegram: Sahujain. Telephone: 22-4382-88. 

Auditors : N. C. Jain & Co. 

CAPITAL : Authorised : Rs. 2,5(),0() ? ()00 in 50,OCX) 
Preference Shares of Rs. 100 each and 20,00,0(X) 
Equity Shares of Rs. 10 each. Issued and Subscribed : 
Rs. 60,00,000 in 6,00,000 equity shares of Rs. 10 each. 
Called up and Paid up : Rs. 26,25,000. Rs. 15,00,000 
in 1,50,000 equity shares fully paid up and 
Rs. 11,25,000 in 4,50,000 equity shares on each of 
which Rs. 2-8 has been called up and paid up. 
Further call of Rs. 7 -8 per share was made in October 
1955 and all the equity shares issued are now fully 
paid up. 

The Preference shares shall confer on the holders 
the right to a fixed cumulative preference dividend 
at such time as will be determined by the Directors 
at the time of their issue and shall rank both for 
capital and dividend in priority to Equity shares 
but will have no further rights to participate in the 
profits or assets. The Preference shares are liable 
to be redeemed on a premium which will be deter¬ 
mined in the General Meeting. The Industrial 


Finance Corporation of India has sanctioned a loan 
of Rs. 50 lakhs against the First Mortgage Debenture 
secured on the fixed assets of the Company. 

Registration Charges : Re. 1 per deed. Date ot 
Accounts : Accounts are made as on 30th September. 
Meeting in November. 

Transfer, Details of : Common form. Voting 
Rights : One vote on a show of hands and on a poll 
when present in person or by proxy shall have one 
vote in respect of every Equity share held. The 
holders of Preference share shall not be entitled to 
any voting rights. 

Obiects and Activities : The object is to set up at 
Dalmianagar in the State of Bihar a Cement Plant 
with a total capacity of 775 to 850 tons per day. 
The production will start in the beginning of 1956. 
The machinery has arrived and they are under 
execution and it will be completed bv the middle 
of 1956. 

Balance Sheet as on 30th September, 1955 

Rs. He. 

Capital .. 26,25,000 Capital Expondi- 

Loans .. .. 37,76,518 lure .. 92,94,003 

Other Liabilities . 33,87,224 Preliminary Ex- 

ponditure .. 28,576 

Brokerage on 
shares .. 93,658 

Liquid Assets .. 3,72,505 

Total .. 97,88,742 Total .. 97,88,742 
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ASSAM BENGAL CEMENT CO., LTD. 


FOUNDED in 1937 at CALCUTTA. Directors : 
Sir Indra Singh, Kt., G. Morgan, c.i.e., J. C. Mukerjea, 
Sardar Ajaib Singh, P. Mukherjee, K. L. Dutt, 
A. W. Adamjee. Directors 9 Qualifications: Shares 
valued at Rs. 5,(XX). Managing Agents : The 
Eastern Corporation (Private) Ltd. Secretary: 
A. Chakravarti, b.so., B.com. Registered Office : 
7, Wellesley Place, Calcutta. Telephone : No. City 
3310. Auditors : Ray and Ray. 

CAPITAL: Authorised: Rs. 1,00,00,000. 

Rs. 95,00,000 in 9,50,000 ordinary shares of Rs. 10 each 
and Rs 5,(X),000 in 5,00,000 deferred shares of Re. 1 
each. Issued : Rs. 58,31,430, Rs. 53,37.500 in 
5,33,750 ordinary shares of Rs. 10 each and 
Rs. 5 00,(XX) in 5,00,000 deferred shares of Re. 1 each. 
Less 607 Ordinary shares forfeited Rs. 6,070. 
Subscribed, Called and Paid-up : Rs. 17,85,576, 
Rs. 43.14,600 in 4,31,460 Ordinary shares of Rs. 10 
each fully paid-up, Rs. 4,70,976 in 4,70,976 Deferred 
shares of Re. 1 each fully paid-up. The deferred 
shares are entitled to half of the surplus profits 
remaining after payment of a dividend of 7\% per 
annum on the ordinary shares. In a winding up 
the ordinary and deferred shares rank equally for 
return of capital and are entitled to participate 
equally in any surplus assets. 

Mortgage Debenture : Rs. 25,22,980. Rs. 24,98,000 
in 4% Taxable 4,996 Debentures of Rs. fXX) each fully 
paid-up (Rs. 24,980 interest thereon accrued) issued 
at par 19th June 1941 and repayable at par on 1st 
July 1949. The company may at any time after 
1st January 1945 redeem the debentures in whole 
or in part subject to a minimum amount of 
Rs. 1,00,000 at any one time on giving six months* 
notice. Interest payable on 30th June and 31st 
December. These debentures are also registered 
and are transferable by deed only. The rate of 
dividend on both the above debentures was reduced 
from 7% to 4% with effect from 1st February 1945. 
Payment of Debentures extended to 1st July 1959. 

Capital History : In December 1945, 10,000 

redeemable cumulative Preference shares of Rs. 100 
each in the Authorised capital of the Company 


which had not been issued at all were cancelled and 
the Authorised capital was increased from 
Rs. 59,00,000 to Rs. 1,00,00,000 in 9,50,000 ordinary 
shares of Rs. 10 each and 5, 00,0()0 deferred shares of 
Re. 1 each. 2,28,750 new ordinary shares and 50,000 
deferred shares were issued to the existing share¬ 
holders in the proportion of 75 new ordinary shares 
for every 100 ordinary shares and 11 deferred for 
every 1(X) deferred shares. These shares were issued 
at a premium of Rs. 3 per share for Ordinary and 
Rs. 2 per share for deferred shares. During 1947 
the Issued capital was increased from Rs. 35,00,000 
to the present by the issue of 2,18,750 ordinary shares 
of Rs. 10 each and 1,50.(XX) deferred shares of Re. 1 
each. The Subscribed and paid-up capital was 
increased from Rs. 35,00,(XX) to Rs. 47,65,332 by 
1.24,548 ordinary shares of Rs. 10 each and 19,852 
deferred shares of Re. 1 each being fully paid-up. 

Transfer, Details of : Common Form. Shares 
registered in joint names. Closure of Transfer 
Books : Transfer books close 14 (la vs prior to General 
Body Meeting. 

Date of Accounts : Accounts closed yearly to 31st 
March. Meeting in December. Registration Fee : 

Re. 1 per deed. 

Objects and Activities : The Company manufac¬ 
tures Portland Cement in Chhatak on the north bank 
of the river Surma in East Pakistan near the limestone 
deposits of Jaintia and Khasia Hills. The factory is 
situated at Chhatak on the river Surma in East 
Pakistan, and contains a cement making plant having 
a capacity of 250 tons per day with provision to 
increase the same to 600 tons per day. 

Balance Sheet as on 31st March, 1954 

R*. Rs. 

Capital .. 47.85,570 Gross Block .. 1,03,92,463 

Debentures .. 24,98,000 Lets Depreciation 45,84,780 

(ieneral Reserve . 10,54,260 - 

Tax Reserve .. 16,98,827 Net Block .. 58,07,683 

Other Funds 2,58,872 Liquid Assets ..1,41,73,362 

Forfeited Shares . 1,470 

Sundry Liabilities 94,64,149 
Profit ft Loss a/e. 2,19,891 

Total . .7^9,81,045 Total .. 


Paid-up Capital .. 
Debentures 
General Reserve .. 
Sales 

Depreciation 
Amount transferred U »: 
Reserve Fund .. 
Taxation 
Net Profit 
Carried Forward .. 
Dividend 

Do. Rate % p.a. 
Prices of f Highest 
Shares \ Lowest 


Analysis of Working Ymr end* 3 m March. 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

Rh. 

Rh. 

Rh. 

Rs. 

Rs. 

Rs. 

Rs. 

47,85.576 

47,85,576 

47,85,570 , 

47,85,576 

47,85,576 

47,85,576 i 

47,86,576 

24,98,000 

24,98,000 

24,98,000 ! 

24,98,000 i 

24,98,000 - 

24,98.000 , 

24,98,000 


9,00,000 

9,00.000 j 

10,r>4,2fi0 ; 

10.54,260 

10,54,260 j 

10,54,260 

31,12,283 i 

47,83,212 

44,70,147 i 

37,19,712 


70,08,8(X) 1 

80,81,817 

3.73,020 1 

3,26,909 i 

2,88,662 | 

2,89,212 i 

j 

3,76,040 i 

4,30.367 

10,65,807 

. . ! 

4,74,057 

1.54,260 i 


• • | 



88,082 ' 

3,21,000 | 

2.82,045 

80,000 , 


1.90,000 

4,00,000 

68,792 

3,61,067 

3,62.630 ! 

71,598 ! 

1,49,549 

2,46,326 

• 99.009 

4,75.901 , 

1,25.104 

29,436 

1,01,034 

- 1,25,356 

1,20,881 


. , 

2,15,730 

2,15,730 

• • i 

! 

,. 

j 2,19,891 
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THE ASSOCIATED CEMENT COMPANIES LTD. 

(See Advertisement also) 


FOUNDED in 1936 at BOMBAY. Directors : 
Dharamsey M. Khatau ( Chairman ), Sir Purshotam- 
das Thakurdas, k.b.e., c.i.e., Sir Cliunilal Mehta, 
k.c.s.i., Sir Rahimtoola Chinoy, Kt., Dinsha K. Daji, 
Ambalal Sarabhai, J. R. D. Tata, Sardar Barkat 
Hyat Khan, M. M. Amersey, Pratapsinh Mathuradas, 
S. Moolgaokar, R. K. Garg, P. S. Mistry, K. G. Milne, 
K. C. Bakhle, U. N. Mahida, W. W. Russell. Special 
Directors : Pannalal Bansilal Pi tty, J. K. Kaul, 
E. D. Sheppard, Vinavak Rao Koratkar, Nawab 
Mehdi Nawaz Jung Bahadur, G. L. Mehta, Khan 
Muhammad Inamvllah Khan, i.s.e. Directors’ Quali¬ 
fication : Holding of 100 Shares. Managing Agents : 
Cement Agencies (Private) Ltd. Registered Office: 121 , 
Queen’s Road, Fort, Bombay-1. Telegrams : Accpu- 
rchez, A*cadmin. Acccoliery, Accgeology, Accexpan, 
Acepersnel, Acered Telephone : No 30061-7 (seven 
lines). Auditors : Messrs. A. F. Ferguson & Co. and 
Messrs. K. S. Aiyar & Co., Chartered Accountants. 

CAPITAL : Authorised : Rs. 30,00,00.000 in 
30,00,(XX) shares of Rs. 100 each. Issued : 
Rs. 12,73,47,420 in 12,73,474 1/5 shares of Rs. 100 
each. Subscribed and Called-up: Rs. 12,71,78,870; 
Rs. 6,07,26,400 in 6,07,264 shares of Rs. 100 each, 
issued as fully paid for consideration other than 
cash (including 4,064 shares issued to the shareholders 
of The Patiala Cement Company, Limited, other than 
The Associated Cement Companies, Limited, as part 
consideration for the taking over of the undertaking 
of the former Company, under the amalgamation 
scheme sanctioned by the High Courts at Patiala 
and Bombay), Rs. 1,02,22,100 in 1,02,221 shares 
of Rs. 100 each issued as fully paid-up in cash. 
Its. 3,51,03,550 in 3,51,035J shares of Rs. 100 each 
fully called up (includes 63i shares to be exchanged 
for 127 coupons submitted for conversion). 
Rs. 2,11,27,820 in 2,11,278 1/5 shares of Rs. 100 each 
issued as fully paid by transfer of Rs. 1,75,42,820 
from premium oil shares and 35,85,000 from Reserve 
Fijiid in terms of the resolution passed on 9-2-1954 
(include 452 1/5 shares to be exchanged for 2,261 
fractional certificates issued not vet submitted for 
conversion). Less Calls til Arrears : Rs. 13,662. 

Capital History : In May 1945 the Authorised 
Capital of the Company was increased from 
Rs. 8,00,00,000 to Rs. 16,00,00,000 by the creation 
of 8,00,000 shares of Rs. 100 each. The Issued 
and Subscribed Capital was also increased by the 
i3me of 3.52,711 ordinary shares of Rs. 100 each at a 
premium of Rs. 50 per share. These new shares were 
entitled to dividend from 1st August, 1945 and rank 
piri p is sit with the existing shares of the Company. 

On 9th February, 1954, the issued capital was 
increased from Rs. 10,58,13,200 to Rs. 12,69,41,020 
by issuing 2,11,278 1/5 shares of Rs. 100 each. The 
Subscribed and Called-up Capital was also increased 
from Rs. 10,56,43,350 to Rs. 12,67,73,470 by the 


issue of 2,11,278 1/5 shares of Rs. 100 each by capita¬ 
lising a sum of Rs. 1,75,42,820 from premium on 
shares and Rs. 35,85,000 from reserve fund in terms 
of the extraordinary resolution. These shares were 
issued as Bonus Share to the existing shareholders 
in the proportion of 1 bonus share for every five 
old shares held. 

In March 1955, the issued capital was increased 
from Rs. 12,69,41,020 to Rs. 12.73,47,420, and the 
Subscribed and Called-up Capital was increased from 
Rs. 12,67,73,470 to Rs. 12,71,79,870 by the issue 
of 4,064 shares of Rs. 100 each to the shareholders of 
the Patiala Cement Company, Limited, other than 
the Associated Cement Companies, Limited, as 
part consideration for the taking over of the under¬ 
taking of the Patiala Cement Company, Limited, 
under the amalgamation scheme sanctioned by t he 
High Courts at Patiala ami Bombay. 

It is proposed to issue 6,35,928 additional shares of 
Rs. 100 each at par thereby bringing the issued 
capital to Rs. 19,09,40.220 in terms of the Resolution 
passed at the Extraordinary General Meeting of the 
shareholders on 27- 1-1956. These new shares will 
be offered for subscription to the existing share¬ 
holders in the proportion of one share of every two 
shares held by them with a right of renunciation of 
all or any part of the shares offered to them in 
favour of another person and shall rank for Dividend 
from and after 1st August, 1956, and in all other 
respects pari passu with the existing ordinary shares. 
This proposal is subject to the sanction of the 
Controller of Capital Issues. 

Transfer, Details of : Common Form. At the time 
of selling shares, all Joint Holders must sign the 
transfer deed as sellers, but temporary receipts, 
dividend warrants, etc., are considered duly dis¬ 
charged if signed by the first named Joint Holder 
of shares. Registration Fee : As. 4 per share. No 
fee is charged for splitting into denominations higher 
than 5 shares each. For less t han 5 shares As. 4 each. 
New Certificate : Re. 1 is charged for each new 
certificate issued in lieu of old or defaced ones. 
Date of Accounts : Accounts made up yeariy to 
31st July. Meeting in January. Dividends paid 
free of Tax. 

Closure of Transfer Books : First, week of November 
to first week of December for 26 days before the 
General Body Meeting. 

Objects and Activities : The Company took over 
the business and assets of the undernoted concerns, 
which'went into liquidation voluntarily in July and 
November 1937. (1) The Indian Cement Co., Ltd., 

(2) The Katni Cement and Industrial Co., Ltd., 

(3) Bundi Portland Cement Co., Ltd., (4) The Okha 
Cement Co., Ltd., (5) The Gwalior Cement Co., Ltd., 
(6) The Punjab Portland Cement Co., Ltd., (7) The 
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India is building for prosperity. 

Millions of tons of ACC cement are being used to bui Id 
dams, factories, roads, offices, industrial housing, 
research laboratories etc.—constructions representing 
the rugged strength of concrete. 
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The Associated Cement Companies Ltd. — (am/d.) 

United Cement Co. of India Ltd., (8) The Shahabad 
Cement Co., Ltd., (9) The Coimbatore Cement Co., 
Ltd., (10) The Dewarkhand Cement Co., Ltd., and 
(II) The C. P. Cement Co., Ltd. 

The Company’s various Factories are :— 

Name of the Works Situated in 


(1) Kymore 

(2) Dwarka 

( 3 ) Sevalia ,, 

(4) Porhandar ,, 

(5) Shahabad 

(6) Maneherial* ,, 

(7) Kistna 

(8) Madukkarai ,, 

(9) Lakheri ,, 

(10) Hamnor ,, 

(11) Khalari „ 

(12) Chaibasil ,, 

(13) Sindri „ 

(14) Khupendra ,, 

(15) Wah 

(16) Rohri 

(17) Nowrozahftd Colliery 

(18) Kotina 

(19) Katni Firebricks Factory 

* Under construction 


Cement Works Madhva Pradesh 
\Bombay State. 


J , 

Saurashtra. 

^ Hyderabad. 

Andhra. 

Madras. 
Rajasthan. 
Madhya Bharat. 


J 


Behar. 


^PEPSU. 
"V Pakistan. 


j 


Vindhya Pradesh. 
Madhva Pradesh. 


The Works at Katni were primarily to take over the 
right of the Bombay Prospecting and Mining Syndi¬ 
cate but in course of time, side industries like manu¬ 
facture of fire bricks talcum, tiles, french chalk, 
stone-ware pipes and fittings, fautile, etc., were 
also taken up. Patiala Cement Co., Ltd., owning 
Bhupendra Cement Works, merged with this Company 
on 1 -4-1954. The Associated Cement Cos., Ltd., 
also holds 100 per cent of the share capital of the 
Cement Marketing Co. of India Ltd. and has a 
substantial interest in the Burma Cement Co., Ltd., 
holding 43 per cent of its shares (since nationalised)- 

Balance Sheet as on 31st July, 1955 

R«. Kg. 

Paid-up Capital 12,71,66,208 Gross Block .. 24,90,99,271 

Premium on Lvm Deprecia- 

Sharea 5,068 tion .. 8,74,71 .582 

Capital Reserve 84,57,537 - 

Reserve Fund .. 87,82,500 Net Block ..10,10,27,689 

Other Funds .. 4,42,00,484 Other Assets ..14,34,99,339 

Taxation Reserve 4,07,42,110 
Liabilities .. 0,25,11,87+ 

Profit. & Loss a e. 1,32,81,241 


Total .. 30,51,27,028 Total.. 30,51,27,028 


Analysis of Working 


Year v.ndx 3 Jh 1 Jut if. 



194849 

1949-50 

1950-51 

1951-52 

1952-53 

1953 54 

1954-55 


Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Paid-up Capital .. 

.. ; 10,53,40,038 

10,55,85,888 

10.50,10.688 

10,50,20,438 

10,56,25.938 

12,07,59,333 

12,71,00,208 

Premium on Shares 

.. 1,75,21.988 

1,75,35,588 

1,75.43.438 

1,75,45,488 

1,75,45,088 

1.993 

5.008 

( apital Reserve .. 

.. 1 






84,57,537 

Reserve Fund 

76,00,000 

76,00,000 

70,00,000 

76.00,000 

76,00,000 ' 

65,75.000 

87,62,500 

Other Fund* 

.. : 72.00.484 

1,27,00,484 

1,82,00.484 

2,42,00,484 

2.92,00.484 

3,52,00,484 

4,42,00,484 

Profit after providing 

for! 1,20,49.531 

1.02,46,373 : 

1,92,97,770 

1,96,40,022 

1.81,22,758 

2,09,03.985 

2.57,07,900 

taxation and depreciation 1 







but before providing 
i+»nu*. 

for 







Depreciation 

Amount transferred to : 

59.52,340 

51,23,599 

54,93,473 

00,08,895 

73,84,330 

85,00,510 

1,00,89,502 

Reserve Funds. . 



.. 





Other Funds .. 

34,90,075 

. 55,00,000 

55,00,000 

00,00,000 

50,00,000 ’ 

00,00,000 

90,00,000 

Taxation 

90,00,000 

85.30,000 

1,28,75,000 ! 

1,10,90, 000 

1,19,60,000 

1,34,00.000 

2.14,10,000 

Dividend 

70,88,382 

89.80,350 i 

1,00,30,843 

1,00,30,809 

1,00.30,809 

1,08,10,841 

1,27.18,471 

Dividend Rate % p.i. 

7 

«i ' 

H 

H 

9.'. ; 


10 

« ‘iirried Fur.van! .. 

2.57,50-1 

2,07,508 . 

2,09,288 

7,08,841 

3.09,730 j 

6,93,281 

5.02,770 

Price* of /Highest 

I57J 

178 

1H11 

18*1 

188 

189 

252J 

Shares \ Ijnwtisl 

127 

145J 

I60i 

160 

1001 

1471 i 

1671 


BAGALKOT CEMENT CO., LTD. 


FOUNDKI) in 1948 at; BOMBAY. Directors: 
Tulsidas Kila chand (Chairmam), R. 1). Birla, R. G. 
Saraiya, Sir Yithal N. Ohandavarkar (Government 
Director), I). (}. Mulherkar (Government Director), 
Khan Bahadur C. B. Taraporvala, Sardar L. B. Sir 
Dew Vantmuri and Dr. A. G, Tendulkar. Directors* 


Qualification : Shares to the nominal value of 
Rs. 10,000. Managing Agents : Tendulkar Indus¬ 
tries (Private) Ltd. Terms of Managing Agency : 
Rs. 2,500 per mensem as monthly allowance and a 
commission at 10% of the annual nett profits for 20 
years. Registered Office : 75, Apollo Street, Fort, 
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Bombay. Telegram : “ Limestone *\ Telephone : 
31,300. Auditors : Dalai & Shall. 

CAPITAL : Authorised and Issued : Rs. 1,00,00,000 
in 10,00,(XX) ordinary shares of Rh. 10 each. Subs¬ 
cribed : Rs. 75,(X),25() in 7,50,025 shares of Rs. 10 
each. Called & Paid-up : Rs. 45,01,150 in 7,50,025 
shares of Rs. 10 each, Rs. 7-8 per share called up. 
Less money in arrears : Rs. 10,24,027-8 O. 

Transfer, Details of : Common Form. Fee for 
Registration : Re. 1 for 20 shares. Fee for Split or New 
Certificate : As. 8 per splitting. Joint holdings and 
with “ Either or Survivor ”accepted but all signatures 
necessary. 

Closure of Transfer Books : 15 days prior to the 
General Meeting. Date of Accounts : Accounts are 
made to 31st December. Meeting in September. 
Voting Rights : One vote per share when not present 
and when present one vote per shareholder. 

Objects and Activities : The factory is situated 
about a mile from the Ragalkot Railway Station on 
the Southern Railway in Bijapur Dt. In terms of 
the agreement between the Govt, of Bombay and 
the Company the Govt, have, for a period of 25 
years from the date of production, the first option 
to buy for its own purpose 50% of the production and 
this would commence within two years. The 

Analysis of 


Paid-up Capital 
Nutt Protit 
Carried ‘Forward 


Bag&lkot Cement Co., Ltd.— (contd.) 
Govurmnent have guaranteed a minimum dividend 
of 3%, p t>T annum on the subscribed capital not 
exceeding the face value of Rs. 1 .(X),00,000 for 5 years. 
If there is a surplus after paying 3% to the share¬ 
holders the equivalent is refundable to Government. 
The participation of Government in the surplus 
profits is 25% from the date the last payment of 
refund is made. It will eilher be 25% of the surplus 
profits after payment of a dividend of f>% to ordinary 
shareholders or interest at 34% p.a. on the guarantee 
amount, whichever is greater. Until the guarantee 
amount is repaid in full by the Company, the Company 
has inter alia agreed not to declare a dividend higher 
than 3% without the consent of the Government. 
The Government of Bombay have underwritten 
the share capital to the extent of Rs. lU lakhs. 
Capacity of Factory 300 tons per day. 

Balance Sheet «s on a 1st December, Jboil 

Rs. Rh. 

Capital .. 40,01,100 Block a c. .. 1,77.995 

(’alls in Advance 27,208 Oapital w ork in 
Appl. Deposits .. 10,058 Progress .. 8,32,841 

Liabilities s0,805 Pro. Ex ponses .“>9,341 

Liquid Assets .. 40,02.900 

Profit & Loss h 92,154 

Total .. 47,25,291 Total .. 47,25,291 

Working Ymr <ml* 31 at JJrr. 

I | 

1951 1952 1953 

Rs. Rs. ; Rs. 

31,19,525; 30,75,018; 40,01,100 

9,013 -4,848 19,031 

i 5 i 

..! -37,075 -12,523; -92,154 


BURMA CEMENT CO., LTD. 

The Company was nationalised as from 1st August, 1954. 


DALMIA CEMENT LIMITED 

INCORPORATED in 1937 in the Province of CAPITAL : Authorised : Rs. 5 .inmnuxn> in 
BIHAR. Directors as in 1955 : Jaidayal Dalmia 50,(X).(XX) Ordinary shares of Rs. 10 each. Issued, 
(Chairman), Kamalnavan Bajaj. Moturi Katya- Subscribed and Paid-up : Rs. 1 ,- r >0.00.(MX) in 15.00,(XX) 
narayana and Nihar Chandra Roy. Secretary: Ordinary Shares of Rs. 10 each. 

S. C. Aggarwal. Directors* Qualifications : Any 

Registered shareholder may be a Director. Managing Capital History : The share Capital of the Company 
Agents : Hari Brothers (Private) Ltd. Terms of has been reorganised in accordance with a scheme 
Managing Agency: A monthly allowance of Rs. 2,000 approved bv the shareholders and sanctioned by 
and a commission of 10% on nett profits. Registered the High Court of Judicature at Madras in January 
Office : Dalmiapuram. South India. Telegram : 1954. As a result, the different classes of shares 

“ Rock cement Administrative Office : Scindia which were in existence before, have been abolished 
House, New Delhi. P.B. No. 304. Telegram: ami the entire capital has been converted into 
“ RookoementTelephone No. 40121 (6 lines). Ordinary Shares. The Paid-up capital of the 
Auditors : M. It. Khctarpal A Co. Company which, prior to reorganisation, was 
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Dalmia Cement Ltd.— (conid.) 

Rs. 1,50,21,377-8-0, has been reduced to 
Rs. 1,50,00,000 in 15,00,000 Ordinary shares of Rs. 10 
each and the balance amount of Rs. 21,377 8 0 
has been refunded in cash to shareholders, Messrs. 
Dalmia Cement (Bharat) Ltd., who now hold all 
the Ordinary shares, in their own and their nominees’ 
names. Debentures : Rs. 1,00,00,000 in 4% Taxable 
bearer Bonds of Rs. 1.000 each fully paid up. Issued 
in January 1946 and repayable at par after September 
1960 with the option of redemption in whole or in 
part after 30th September 1956. Interest payable 
on 31st March and 30th September. 

Transfer, Details of : Common Transfer Forms 
accepted. Shares can be registered in joint names. 
Registration : Re. 1 per deed. A fee of Re. 1 per 
New Certificate is charged. Voting Rights : On a 
show of hand every holder present in person shall 
have one vote and upon a poll every shareholder 
present in person shall ha ve one vote for every share 
held by him. Date of Annual Account and Dividends: 
Accounts are closed as at 30th September. 

Objects and Activities : The company was formed 
for manufacturing and dealing in cement and other 

Analysis of 


products. The Company owns two factories having 
a total annual capacity of about 3,00,000 tons ami 
are situated one at Karachi and another at Dandot 
(West Punjab). 

General : On 1st June 19,\0 Messrs. Hari Brothers 
Ltd. were appointed as Managing Agents, in the 
place of Messrs. Dalmia Jail) A Co.. Ltd., who 
resigned. 


Balance Sheet UN at noth September, 195*1 


Rs. 

Capital .. 1,50,00,000 

Capital Reserve . 17,00,794 

General Reserve . 32,00,215 

Other Reserves .. 0,S5,03I 

Reserve for 

Taxation .. I,4S,040 

Debentures .. 1,00,00,000 
Nuntlrv Liabilities 40,98,406 
Profit & Loss At. 29,22,752 

Total .. 3 , 77,31,SOS 


Working 


Rs. 

Gross Block . . 1,51,01,104 
/asm Depreciation 89,39,97S 

Net Block .. 01,01,1 SO 

Liquid Assets ..3,15,70,052 


Total ..3,77,31,838 
Year ends 30th September. 



1950 

1951 

1952 

i 

1953 

1954 

1955 


Ks. 

Us. 

Ks. 

Ks. 

Kk. 

Rs. 

Paid-up Capital 

1,50,20,763 

1,50,21,593 

1.50,21,593 

1,50,21,593 

1,50,00,000 

1,50,00,000 

Debentures .. 

1,00,00,000 

1, oo.oo, 000 

1,00,00,000 

i ,00,00,000 

1.00,00.000 

1,00,00,OCX) 

Genera] Reserve 

18,00,000 


.. 


32,00,215 

32,00,215 

Profit 

Provided for: 

2S.44.S2I 

54,25,909 

J 6,07,707 

30.36,979 

45,52,852 

28,53,967 

Depreciation 

30,40,836 

31,08,895 

3,34,982 

4,64,606 : 

4,11,708 

3.61.677 

Reserve Fund 


15,00,000 

7,00.000 

1 7,00,000 j 



Other Funds 

1,00,000 

3,50,(>00 




1 

Taxation 

12,00,000 

i 27,00,000 

8,00,000 

15,00,000 ' 

45.60,000 

17,00,000 

Dividends 

4,32,372 ! 

5,40,568 , 


• • ! 



Do. Rate % p.a. Ordy. .. 
Carried Forward 

5 






78,555 

61,188 1 
* i 

i 

2,28,955 

65,933 | 

1 

68,785 

12,22,752 


DALMIA CEMENT (BHARAT) LIMITED. 

(See Advertisement, also) 


Owns Cement Factory at DALMIA PUR AM (Distt. 
Tiruchirapalli). Madras State, having annual capacity 
about 2,50,000 tons. Directors : Jaidayal Dalmia 
(Chairman), Bhagwandas Goenka, Kamalnavan Bajaj 
and Moturi Satyanarayana. Secretary : S. 0. Aggar- 
wal. Directors’ Qualifications : Any Registered 
Shareholder may be a Director. Managing Agents : 
Messrs. Hari Brothers (Private) Ltd. Terms of Mana¬ 
ging Agency : Commission of 10% on nett Profits, 
subject to a minimum of Rs. 25,000 per year. Regis¬ 
tered Office : Dalmiapuram, South India. Telegram : 
“ Rockcement.” Administrative Office :• Scindia 
House, New Delhi. Telegram: ** Rockcement ”. 
Telephone for V/orks: Trichy 255. For Adminis¬ 
trative Office : 40121 (6 lines). Auditors : V. Sankar 
Aiyar & Co. 


CAPITAL: Authorised : Rs. 5,00,00,000 

(i) Rs. 2,00.00.000 ill 2.00,000, 6% to 9% tax-free 
Cumulative Preference Shares of Rs. 100 each, 

(ii) Rs. 40,00,000 in 1.00.000 6% to 9% Preference 
Shares of Rs. 40 each, (iii) Rs. 2,00,<X),000 in 
20.00.000 Ordinary Shares of Rs. 10 each, 
(iv) Rs. 50,00,000 in 20,00,000 Ordinary Shares of 
Rs. 2-8 each, (v) Rs. 10.00,000 in 10,00,000 Deferred 
Shares of Re. 1 each. Issued, Subscribed, Called and 
Paid-up : Rs. 1,50,25JXH> (i) Rs. 35,00,000 in 
35.000 6% to 9% Cumulative Preference Shares of 
Rs. 100 each, fully paid-up, (ii) Rs. 23,75,000 in 
59,375, 6% to 9% tax-free Cumulative Preference 
Shares of Rs. 40 each fully paid-up, (iii) Rs. 60,00,000 
in 6,00,0(X) Ordinary Shares of Rs. 10 each, fully 
paid-up, (iv) Rs. 26,50,000 in 10,60,000 Ordinary 
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Shares of Kb. 2-8 each fully paid-up and (v) 
Rs. 5,00,000 in 5,00,000 Deferred Shares of 
Re. 1 each, fully paid-up. 

Participation oi Shares : Preference shares are 
entitled to a fixed tax-free Cumulative dividend at 
6 % per annum. They are also entitled to participate 
in dividend at 7% in the event of a dividend above 
10% being declared on the Ordinary shares, to 7i% 
in ease of » dividend of 20% and above being pa id 
oji Ordinary shares and also to an additional |% 
rising upto 9% per annum along with every 10% 
further rise in the dividend on Ordinary shares, 
without anv further rights to participate in profits 
or assets. The Deferred shares are not entitled to 
participate in dividend unless a dividend of 10% 
is declared on Ordinary shares, ' lien in any year 
dividend is declared at 10% or above on the Ordinary 
shares, holders of both Ordinary and Deferred shares 
will be simultaneously entitled to dividend at the 
same rate upto 17 A % of the Ordinary and Deferred 
share Capital for the time being paid-up and of any 
surplus profits available for distribution as dividend, 
one half will be paid to holders of Ordinary shares 
and the other half to holders of Deferred shares. 
In a winding up the Ordinary shares rank after the 
Preference shares but in priority to the. Deferred 
shares ; any surplus assets remaining after payment 
of the whole Deferred share capital will be divided 
equally between the Ordinary and Deferred shares. 

The Company has taken over on 30th December, 
1951, the Indian assets of Dalmia Cement- Limited 
as per orders of the High Court of Judicature at 
Madras, dated the 4th December. 1951. 

Messrs. Dalmia Cement Limited, the Subsidiary 
Company, has Rs. 1.00,00.000 in 4% taxable. 10,000 
bearer debentures of Rs. 1,000 each redeemable at 
par between 30th September, 1956 and 1960. The 
Debenture holders are entitled to have recourse 
against the assets taken over and held by Dalmia 
Cement (Bharat) Limited. 

The reserve liability for the uncalled capital in 
respect of partly paid Preference and partly paid 
Ordinary shares is extinguished by converting them 
into fully paid shares at the present paid-up value 
that is Rs. 40 in case of Preference and Rs. 2-8 in 
case of Ordinary, as confirmed by the High Court of 
Judicature at Madras vide order dated 21st Septem- 


Dalmia Cement (Bharat) Ltd .—(canid.) 
her. 1955. Also 68 fully paid Preference Shares, of 
Rs. 40 each and 81 fully paid Ordinary shares of 
Rs. 2-8 were issued to make up the issued and 
subscribed and paid-up capital equal to Rs. 58,75,000 
in Preference shares and Rs. 86,50,000 in Ordinary 
shares. By this the issued subscribed capital was 
reduced from Rs. 2,65,29.890 to Rs. 1,50,25,001) 
including deferred share capital of Rs. 5 lakhs. 

Issue of 3,56,250 Preference Shares of Rs. 10 each. 
carrying a cumulative tax-free dividend of 6% per 
annun) with right to particiption in profits upto 9% 
at par , to the holders of Preference Shares of Rs. 40 
each in the ratio of 6 Preference Shares of Rs. 10 
each for each Preference Share of Rs. 40 and 31,80*000 
Ordinary Shares of Rs. 2-8 each at par, to the 
holders of Ordinary Shares of Rs. 2-8 each in the 
ratio of 3 Ordinary Shares of Rs. 2-8 each for each 
one Ordinary Share of Rs. 2-8 both to holders as 
on 30th November 1956. The new shares will 
rank for dividend only for the accounting year 
31 12 1957, rank pari passu with the existing 
Preference Shares and Ordinary Shares. 

The Managing Agents have renounced their rights 
to subscribe the new T Ordinary Share of Rs. 2-8 each 
in favour of the registered holders of the Ordinary 
Shares of Rs. 10 each as on 30-11-1956 in the ratio 
of 3 new ordinary shares of Rs. 2-8 each against 
one. Ordinary Share of Rs. 10 each on payment of 
compensation of annas 8 per new Ordinary share of 
Rs. 2-8 each. Those who obtained their right 
as a result will have to give an undertaking that 
they will not- dispose their shares for a period of two 
years. 

Transfer, Details of : Common Transfer forms 
accepted. Shares can be registered in joint names. 
Registration : Re. 1 per deed. A fee of Re. 1 per 
New certificate is charged. Voting Rights : On a 
show of hand every holder present in person shall 
have one vote and upon a poll every shareholder 
present in person or by proxy shall have one vote 
for every share, held by him. Date of Annual 
Accounts and Dividends : Accounts are closed as at 
31 st December and submitted in following September. 

Objects and Activities : The Company was formed 
for manufacturing and dealing in Cement and other 
products. 


Balance Sheet as on 31st December, 1965 


Capital 

Capital Reserve 
General Reserve .. 

Dividend Equalization Reserve 
Other Reserves 
Taxation Reserve .. 

Sundry Liability h 
P rofit & Loss Account 


Rh. 

1,50,25,000 

7,33,983 

25,(K\000 

7,00,000 

9,92,932 

49,00,000 

95,25,207 

59,43,737 


Rs. 

Original Grow* Value of block including that 
incurred by Dalmia Cement Ltd. from whom 
the Assets were taken over .. .. 1,80.81,654 

Less Depreciation (inclusive of depreciation writ¬ 
ten off by Dalmia Cement Ltd. on the assets 
transferred) .. .. .. .. 1,25,41,846 


61,39,808 

3,41,81,051 


Total .. 4,03,20,859 


Net Block 

Liquid and other Assets 


Total .. 4,03,20,859 
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Analysis of Working 


Year ends 31st Dee . 



i\oK , .- -Jne Dividend tor the year 19.>4 has been distributed to the shareholders on Preference, Ordinary and 
Deferred shares in cash with option to the shareholders to ask for dividend in specie in the shape of F.l’. Ordinary shares 
of Ks. 10 each of Orissa Cement Limited, a subsidiary Oompanv, at par. 

• Subject to taxation t Includes Preference and Deferred dividends also. 

The dividend for the year 10;»5 has been distributed to the shareholders wholly in cash on Preference shares and in 
cash on Ordinary and Deferred shares with option to the shareholders to ask for dividend in specie in the shape of fullv 
paid Ordinary shares of Us. 10 each of Orisss. Cement Ltd., at par to the extent of 75% of the amount of dividend and 
balance 25% payable in cash. 


For quality cement for all constructions : Industrial and Residential 
For High Class Refractories and Refractory Mortars 
For Sanitary Goods like water closets, wash basins, 
urinals, stoneware pipes for underground drainage 
For Cement Pipes for Culverts and distribution system 

WRITE TO : 

DALMIA CEMENT (Bharat) LIMITED 

DALMIAPURAM (Tiruchirapalli) 

(SOUTH INDIA) 

Sales Managers (for Cement): 

Cement Distributors Limited, 

304, Thambu Chctty Street, MADRAS. 

Cement Distributors Limited, 

DALMIAPURAM P. O. (Trichy Dt.) 











1 : 46 



THE INDIA CEMENTS LIMITED 


Factory : 

SANKARNAGAR 
Talaiyuthu R.S.. P.O. 
TIRUNELVELI OIST. (S. INDIA) 

Capital Authorised 
Issued & Subscribed 


Regd. Office : 

11-12, Second Line Beach 
MADRAS-1 

Grams: ‘TNDOEMKNT’ 


Rs. 2,00,00,000 
Rs. 1,00,00,000 


BOARD OF DIRECTORS 

N. N. SANKARALINGA IYER 
SURYANARAYANA 
S. LOGANATHAN 
RAMJEEDAS IYER 
N. SAM 




K.10 











Cement* 


146 


INDIA CEMENTS LTD. 

(See Advertisement also) 


FOUNDED in 1946 at MADRAS. Directors : 
Rao Bahadur R. Ramjeedas Iyer, C. S. Loganatha 
Mudaliar, F. Suryanarayana, S. N. N. Sankaralinga 
Iyer, G. N. Sam. S. B. Adityan, T. 8. Narayana- 
swami and C. A. Subrahmanyam. Directors’ 
Qualifications : Tho holding ia his own name of 
shares at loast to the face value of Rs. 10,(XX). 
Managing Agents : Messrs. Essen (Privat ), Ltd., 
Madras. Terms of Mg. Agency : (i) Duration of the 
agreement to be twenty years, (ii) a commission of 
1 u% of the annual net profits of the Company ; for 
this purpose the term “ Not Profit ” means the same 
as that given in section 87-c (3) of the Indian Com¬ 
panies Act, 1913, and without any deduction in 
respect of the Excess Profits Tax. Registered Office : 
11/12, Second Line Beach, George Town, Madras. 
Telegrams: “ Indcement.” Telephone: No. 4731. 
Auditors : Messrs. Brahmayya & Co. and Messrs. 
P. S. Subramania Iyer & Co., Madras. 

CAPITAL: Authorised : Rs. 2,00,00,000. 
Rs. 50,00,000 in 50,000 5% (Income-tax free) 
Cumulative Preference shares of Rs. 100 each; 
Rs. 1,42,50,000 in 5,70,000 Ordinary shares of 
Rs. 25 each ; Rs. 7,50,000 in 1,50,000 Deferred 
shares of Rs. 5 each. Issued : Rs. 1,00,00,000, 
Rs. 30,00,000 in 30,000 5 per cent (Income-tax free) 
Cumulative Preference shares of Rs. 100 each; 
Rs. 62,50,(XX) in 2,50,(XX) Ordinary shares of Rs. 25 
each ; Rs. 7,50,000 in 1,50,000 Deferred shares of 
Rs. 5 each. Called and Paid-up : Rs. 99,46,275. 
Rs. 30,00,000 in 30,(XX) Preference shares of Rs. 100 
each. Rs. 62,45,750 in 2,49,830 Ordinary shares of 
Rs. 25 each (Less 170 Ordinary shares of Rs. 25 
each lost by conversion of 850 fully paid-up Rs. 4,250) 
and Rs. 7,50,(XX) in 1,50,000 Deferred shares of Rs. 5 
each fully paid. Less allotment money and call 
money in arrears : Rs. 49,475. 

Participation of Shares : 

The Preference shares shall confer the right to a 
fixed cumulative preferential dividend at the rate of 
5% P^T annum (Income-tax fiee) only on the 
Capital for the time being paid-up thereon and 
shall rank as to dividend in priority to all other 
classes of shares but shall have no further right to 
participate in the profit of the Company. 

The Deferred share will not participate for dividends 
unless a dividend of 7% per annum is declared on the 
ordinary share capital for the time being paid-up. 

Subject to the above the ordinary shares and 
deferred shares will rank pari passu for dividend from 
7% to 20% per annum and any surplus over and 
after such payment, being divided into two halves 
and one moiety^ paid the ordinary shareholders 
and the other to the deferred shareholders. 

In the event of g #inding^up, the preference sham 
will rank as reganta repayment of capital and arrears 
of dividend in priority to ordinary and deferred 


shares, but will have no further right to participate 
in the assets of the company. The ordinary shares 
will have a prior claim over the deferred shares. 

If the assets available for distribution shall be 
more than sufficient to repay the whole of the paid-up 
capital, the surplus shall be divided into equal halves, 
each half be distributed among the ordinary and 
deferred shareholders. The preference shareholders 
are not entitled to participate in the division of this 
surplus. 

Capital History : Issue of fresh capital of 
Rs. 40,00,000 in 1,60,0.0 Ordinary shares ofRs. 25 
each payable in full on application at par to holders 
of equity capital as on 11 8 1956, in the proportion 
of 4 shares of Rs. 25 each for every Rs. 175 be 
offered one Ordinary share of Rs. 25 for every Rs. 50 
paid-up capital and holders for more than Rs. 175 
not being a multiple of Rs. 175 be offered one 
Ordinary share of Rs. 25 for every Rs. 50 paid-up 
of equity capital. The new shares shall not be 
entitled to participate in anv dividend that may be 
declared at the meeting to be held in 1956 and in 
any interim dividend or other dividends that may 
be declared out of the estimated profits of the 
company prior to 1 10 56 The new shares will be 
entitled to participate in any dividend that may be 
declared after 31-12 1956. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. Either or Survivor clause accepted. 
Registration Fee : As. 4 per share subject to maximum 
of Rs. 2-8 -0 per deed. Fee for Split or New Certifi¬ 
cate : Re. 1 per certificate. 

Closure of Transfer Books : Forty-five days in a 
year but not exceeding 30 days at a time. Date of 
Accounts : 31st March every year. Meeting in 
October. 

Voting Rights : On a show of hands, every Ordinary 
or Deferred shareholders present in person and not 
disqualified otherwise shall have one vote, and 
upon a poll every Ordinary or Deferred shareholders 
present either in person or by proxy and not dis¬ 
qualified otherwise, shall have one vote in respect of 
every share held by him. 

Objects and Activities : For establishing a large 
sized cement factory in South India and for carrying 
on the business of manufacturing cement and allied 
products. Annual Production—1,00, (XX) tons. The 
Factory is situated at Talaiyuthu in Tinnevelly Dt. 
and commenced production in July, 1949. 

Balance Sheet as on 31st Maroh, 1955 

Rs. Rs. 

Capital .. 99,23,880 Gross Block .. 1,46,64,599 

Dob. Redm. Less Depreciation 47,05,769 

Reserve .. 8,00,000 — . - 

Loans .. .. 34,00,000 Net Block .. 99,58,830 

Liabilities .. 13,30,707 Other Assets .. 72,19,307 

Profit A Loss a/c. 17,23,550 

Total ..1,71,78,137 Total .. 1,71,78,137 
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Analysis of Working Tear ends 3Jst March 



1949 

1 

1950 

1 

1951 

1952 

1993 

1954 

1955 


| K*. 

Rs. 

j Rs. 

Its. 

Rs. 

Its. 

-4 

Rs. 

Paid-up Capital • • 

93,19,230 

95,97.0X0 

97,44,780 

98,27,230 

98,98,555 

99,17,730 

99,23,880 

Net Profit 

-3,75,078 

1,51,055 

8,29,803 

17,94,082 

5,35,817 

6,37,234 

18,58,311 

Dapreciation 

25,642 

5,29.1X1 

9,20,387 

8,59,175 

8,13,380 

8,19,557 

7,56,521 

Taxation 






.. 

2,00,000 

Amount Transfer to : 








Other Fund 




.. 


.. 

2,00,000 

Dab. Redm. Reserve 

i 

• * ! 



4,00,000 


4,00,000 

4,00,000 

Dividend 

t 



3,03,800 


3.08,694 

4,63,992 

Do. Rate % p.a. 



.. 

5 


5 

7* 

D>. Dofd. 



.. 

.. 



56,250 

I>). % p.a.j 







7i 

Carried Forward .. .. • 

— 6,01,007 

—4.49,951 

61,424 

90,853 

6,15,163 

1,15,792 

3,31,546 

Prices f Highest 1 Only.. - . 

I7|-I21 

18} 10} 

I8i~l5{ 

18|-15| 

18-15} 

24J-15J 

30J-21J 

of J > Href. .. | 

95}-89 

100-93} 

112-95 

96J-86 

87-76} 

90-78J 

85J-79J 

Shares [_ Lowest J Dfri. .. ; 

i 

3-7, 16 3-1/10 

! 

Si-3-7/16 ! 

3J-31 ; 

3}~3* 

3-6}-2-14} 

4-1.'15-S-13 10 

6H* 


Tho preference dividend till 31- 3 1950 was paid in October 1951. Preference dividend till 31-3-1952 paid in 1953, 


THE INDIAN CEMENT CO. (1937) LIMITED 


FOUNDED in 1937 at BOMBAY. Directors : 
N. H. Tata (Ghnintt'ip), 8. Moolgaokar and J. H. Patel. 
Directors* Qualifications : Holding of 5 shares. 
Registered Office : Bombay House, Bruce Street. 
Fort, Bombay. Telephone No.: 29511. Auditor: 
K. 8. Aiyar & Company. 

CAPITAL : Authorised : Rs. 1.5‘2,<KJO in 15,200 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 1,52,000. Rs. 1,51,860 in 15,186 shares of 
Rs. 10 each issued credited as fully paid, pursuant 
to the agreement dated 10-7-37 between Messrs. 
Tata Sons Ltd., The Indian Cement Co., Ltd. and 
this company (inclusive of cash consideration under 
clause 3 of the above agreement), and Rs. 140 in 14 
shares of Rs. 10 each fully paid issued for payment, 
in cash. 

Transfer, Details of : Common form. Joint holdings 
acceptable. All joint holders must sign the transfer 
deed, but temporary receipts, dividend warrants, etc., 
considered duly discharged if signed by first named 
joint holder of shares. Registration fee : Annas 2 
per share with a maximum of Rs. 2 per transfer 
deed. Fee for Transmission : 2 annas per share. 

Closure of Transfer Books: 7 to 10 days before 
the Annual General Meeting. 

Transmission Particulars : Transmission made on 
production of valid title to the shares such as probate, 
letters of administration, succession certificates, etc. 


Voting Rights : Every shareholder has one vote 
in respect of each share held by him. 

Date of Accounts : Accounts are made up yearly 
to 31st March. Date of Meetings and Dividends : 

Annual General Meetings and payment of dividends 
some time in May, June, July each year. 

Objects and Activities : To enter into and carry into 
effect an agreement with Tata Sons Limited and 
Tho Indian Cement Company Ltd. whereby Tata 
Sous Ltd. with the consent and by the direction of 
Tlie Indian Cement Company Ltd. shall pay to The 
Indian Cement Co. (1937) Ltd. for the period therein 
mentioned certain annual sums as therein provided. 

To carry on all or any of the business of manufac¬ 
turers of, and dealers and workers in cement, lime, 
plasters, whiting clay, bauxite, soapstone, ochres 
paints, fluxing materials, gravel, sand, bricks, artifi¬ 
cial stone, and manufacturers’, builders’, dyers’ 
requisites and conveniences of all kinds. 

Balance Sheet os on 31st March, 1955 

Rs. Rs. 

Capital .. 1,52,000 Net Block 1,41,860 

Reserve Fund .. 75,000 Other Assets .. 2,32,654 

Other Funds .. 35,000 

Liabilities .. 70,094 

Profit & Loss a/o. 42,420 

Total .. 3,74,514 Total .. 3,74,514 
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Analysis of Working 



Tmr ends 51st 

Mnrrh 


» » 

1949 j 

l 

1950 

1951 

1952 

1 

1953 

1954 j 

1955 


Rs. : 

R*. 

R*. 

‘ Rs. 

Hh. 

Rs. • 

\U. 

Paid-up Capital 

i 

1,(52,000 / 

1,52,000 1 

1,52,000 / 

1,52,000 ■ 

1,52.000 1 

/ ,52,000 / 

1,52,000 

Dividend Equalisation Fund 

25.000 ! 

25,000 ; 

25,000 i 

25,000 i 

25,000 

25,000 ' 

35,000 

Reservo Fund 

1 

’ * 

- • f 

12,000 j 

22,000 ; 

22,000 j 

55,000 ! 

75,000 

Profit .. 

20,759 i 

23,870 

31,048 

29,015 ; 

42.459 ! 

51,470 j 

69,440 

Taxation 

35,000 j 

21,000 

35,000 j 

30,000 ; 

30,0*10 j 

25,000 1 

55,000 

Depreciation 

Amount transferred to : j 

j 


1 

1 


! 

i 

i 


General Reserve 

i 


12,000 ; 

HU MM) 

13.1MMI j 

20,000 j 

20,000 

Other Funds .. 

25,000 j 


• 


| 

10,000 

Dividend 

20,900 | 

22.800 : 

30,400 | 

30,400 ; 

30.4(H) j 

30,400 j 

38,000 

Dj. Rato % p.a. 

15 ; 

15 

20 ; 

20 i 

20 . 

20 ; 

25 

Carried Forward .. 

1 2.512 i 

1 _* 

3,582 . 

4.230 ! 

■ r 

2.845 ; 

1.904 

i 

i 

2,974 ! 

1.420 


KALYANPUR LIME & CEMENT WORKS LIMITED. 

(See Advertisement also ) 


FOUNDED in August 1037. Directors : Chandra- 
deva Frakash Sinha (Chairman), Pandit Ramakrishna 
Dave, m.a., 15. l., Harinandan Saliaya, N. R. randy a. 
R. K. Sinka, Madhab Chum Lav?, K. M. Rakshit, 
m.a., b.l. and R. J. Bahadur. Directors’ Qualiflca- 
tioD : Holding of 10 shares. The Company is 
managed by the Board of Direct ois. Secretary : 
R. P. Sbrivastavu, m.a. Registered Office : 2 & 3 
Clive Row, Calcutta-1. Telegram : Kalyanime. 
Telephone: 22-2977. Factory : Banjari, (District : 
Shahabad) Bihar. Works Offices : Banjari & Dehri- 
on-Sone (Dist. Shahabad). Auditors : M. Mukerjee 
& Co. 

CAPITAL: Authorised: Rs. 1,00,00.000 in 7,000 
7% (taxable) Cumulative Preference Shares of 
Rs. 100 each, 16,000 6% (tax-free) Cumulative 
Preference shares of Rs. 100 each, 75,000 Ordinary 
shares of Rs. 100 each and 8,000 Deferred shares 
of Rs. 25 each. Issued and Paid-up : Rs. 52,50,000 
in 4,000 7% (taxable) Cumulative. Preference shares 
of Rs. 100 each, 15,750 6% (tax-free) Cumulative 
Preference shares of Rs. 100 each, 30,750 Ordinary 
shares of Rs. 100 each and 8,000 Deferred shares of 
Rs. 25 each. 

Debentures : Authorised : Rs. J6,00,000. Issued, 
Subscribed and Paid-up : R*-. 35,00,000 issued on 
29 6-1954 at par at 6 \% (taxable). Interest payable 
half-yearly in June and December. The Debentures 
are redeemable by yearly instalments beginning 
from 1st July 1958 and are convertible. 

"“The 'Preference have priority for refund of 

Ca p i t al - over the Ord inary—ehares - The Deferred 


shares are entitled to half the surplus profits re* 
maining after paying up to 9% dividend on Ordinary 
shares and 7% and 6% on Preference shares. 

Transfer, Details of : Common form. Either or 
Survivor clause not accepted. Vernacular sigimtuies 
accepted. 

Registration Fees : Rs. 2 per each transfer deed. 
Fee for Split or New Certificate : As. 8 per each 
certificate. 

Closure of Transfer Books : 14 days before the 
General Meeting. Accounts yearly as at 31 st 
December. Date of Meeting and Dividends : Before 
September next year. 

Voting Rights : On a show of hand every member 
present in person or by proxy Ordinary and Deferred 
shareholders shall have one vote and upon a poll 
every member present in person or by proxy shall 
have one vote for every Ordinary share held by him 
andoue vote for every 4 Deferred shares held by 
him. 

Objects and Activities : The Company was establi¬ 
shed in August 1937 to set up a full-fledged Cement 
Factory besides its lime business. Only after the 
war the Cement Factory was brought to a complete 
shape and then it has been producing cement at 
the rate of 120 tons per day. 

In 1954 the Government of India sanctioned for 
further expansion and the Company purchased 
additional cement plant and equipments with a 
view to increase its production by 300 tons more 
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a day. These additional plants have Hirive.il and 
are being installed at the Factory site at Banjari. 
By these the production will be increased to 420 
tons per day. 

Balance Sheet a* on 3ist December, 1954 


Rs. R«. 

Capital .. 27,30,000 tlru^ Mock .. 48,06.707 

(Jails in Advance 13,70,000 law Depreciation 1,38,244 

Debenture .. 20,00,000 ..- 

fieiHsnil liewi ve . 33,15,000 Net Mock .. 46,68,463 

Tax Reserve *.. 7,116 Liquid Assets .. 61,27,681 

Liabilities .. 10,83,015 

Profit & Loss a'c. 2,01,013 


Total .. 1,07,96,144 Total .. 1,07,96,144 


Kalyanpnr Ume & 

- m nr^dblutf JjiJf 



- 

1963 

1954 ' 


Rs. 

Re. 

rOrdy. 

15,00,000 

18,7 5,000 

(•apital Pref. 

4,00,000 

7,15.000 

tDefd. 

2,01,000 

2,00,f00 

Debentures .. 

8,00,000 

20,00,000 

Cencrnt Reserve 

33,15,000 1 

33,15,000 

Net Profit 

2,55,908 

1,67,966 

Depreciation .. 

] ,40,1 44 

1,39 590 

Dividend Ordy. 

75,000 

* 82,875 

Do. % p.n. 

5 

5 

Carried Forward 

1, 84,021 

1,70,688 


value of Rg. 20 each for half-year. 


NEW HINDUSTAN CEMENTS LTD. 

(In Liquidation .) 

FOUNDED in 1946 at NAGPUR. At an extra-ordinary General Body Meeting held on 31st January 
1950 the Company was wound up voluntarily and Mr. Fatechand Jhunjhunwala of Andheri, Bombay, 
waft appointed as liquidator. 


ORISSA CEMENT LTD. 


FOUNDED in 1919 at ORISSA. Directors: 
Jaidayal Dalmia, V. H. Dalmia, A. G. Menon, 
Kamal Nayan Bajaj and N. C. Roy. Managing 
Agents : Dalmia Jain Agencies Ltd. Registered 
Office : Rajgangpur, Eastern Railway. Administra¬ 
tive Office : Scindia House, New Delhi, P. Box 
No. 364. Telegram: Roekcement. Telephone No. 
40121 (6 lines). Auditors : V. Sankar Aiyar & Co. 

CAPITAL: Authorised: Rs. 5,00,00,000. Rs. 
1 , 00 , 00,000 in 1,00,000 shares of Rs. 100 each (50,000 
of this termed Preference shares) and Rs. 4,00,00,000 
in 40,00,000 shares of Rs. 10 each (10,00,000 shares 
termed Ordinary shares). Issued : Rs. 1,50,00,000. 
Rs. 50.00,000 in 50,000 4}% Cumulative free of 
income-tax Preference shares of Rs. 100 each. 
Rs. 1 , 00 , 00,000 in 10,00,000 Ordinary shares of Rs. 10 
each. Subscribed, Called and Paid-up: 
Rs. 1,07,86,500. Rs. 40,00,000 in 40,000 4J% 
Cumulative Tax-free Preference shares of Rs, 100 
each and Rs. 67,86,500 in .6,78,650, Ordinary , shares 
of Rs. 10 eaoh fully paid-up. 

•*; Capitol History : In 1956 consent has .been obtained 
from the Ctifttrollfte dfcOapithl Issues for the.iesuei xrf 


the unsubscribed 3,21,250 Ordinary shares of Rs. 10 
each at par and is being offered to the existing 
shareholders at par’ in the ratio of one share for 
each two shares held. 

Transfer, Details of : Common form. Shares 
registered in joint names. Vernacular signatures 
to he attested by a Magistrate or J. P. Registration 
fee : Re. 1 per deed. Fee for new certificate : Re. 1. 

Closure of Transfer books : Books close a few 
days prior to General Body Meeting. Voting Rights : 
One vote per share. Date of Accounts : Accounts 
are.made as on 31 st Deecmber. Meetings in April. 

Objects and Activities : Manufacture of Cement. 
* The Factory is located at Rajgangpur with a capacity 
ofSOO tons per day, and has been put into commission 
in December, 1951. 

. The Company has started extensions of manufac¬ 
turing capacity of Cement by another 600 toils 
•so.as to make the total available capacity at 1,100 
tpns.per day. . Besides, .this the company has also 
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OrlMMM Cement Ltd .— (contd.) 

undertaken putting up of a modern refractory work* 
of an annual capacity of 80,000 tons of fire bricks 
of various kinds including basic bricks in collaboration 
with German experts for technical advice on royalty 
basis. Further the company has also sponsored 
jointly with Messrs. Dalmia Cement (Bharat) Ltd. 
an iron Company Dalmia Iron k Steel Ltd., which 
in collaboration with Belgium experts will manufac¬ 
ture special heat resisting and wear resisting machi¬ 
nery parts lor the cement industry. The extension 
is expected to he completed in the latter half of the 
195ft. 

Analysis 


Balance Sheet n« on Sint- December, 1064 

Rs. R*. 

Capital .1,07,86,600 Grow Block ..1,75,23,216 

Initial Deprocia- Let*# Depreciation 80,04,412 

tinn Fund .. 31,45.634 - 

Liabilities .. 44.11.756 Net Block .. 05,18,804 

Kxpenditure on 
construction in 
Progress .. 1,34,505 

Other Assets 86,04,11ft 
Profit fc Loss a/c. 86,465 


Total .. 1,83,43,890 Total .. 1,83,43,890 


of Working fear ends Slat Dec, 



1952 | 

1053 

1954 


Ks. | 

He. 

Rh. 

Paid-up Capital 

1,07,86,600 j 

I,07,8(y'500 

1,07,86,500 

Net Profit 

— 38.03,191 : 

2,97,270 

35,09,456 

Dspreoiation 

63,87,124 

27,39,250 

21,04,179 

Carried Forward .. 

- 38,93,191 

-35.95,291 

—13,35.191 


The Company has declared and paid a dividend of 7$% on fully paid Ordinary shares for the year ended 
31st December, 1954. 


PANYAM CEMENTS AND MINERAL INDUSTRIES LIMITED. 


FOUNDED in 1955 at RETAMCHERLA (Kurnool 
Pfc.). Directors : Thandra Sitla Sundaram ( Chair¬ 
man ), Machani Soniappa, Buggana Potta Reddv. 
Sesha Roddy. MidathaJa Narayanappa, Bulu.su 
Papayya Sastry, Ho la Venkata Surya Si vara nut, 
Kasetty Sreenivasuln, H. Ramalinga Reddiar, 
Inderchand Gulabchnnd. Directors* Qualification : 
Holding of 100 shares. General Manager : A. V. 
Subbaramayya, m. a. Managing Agents : Panyam 
Industrial Agencies (Private) Ltd. Managing Agents* 
Remuneration : For 10 years with 10% of the annual 
Net Profit. Registered Office : 2-A, Angalla Bazaar, 
Betameherla P.O., Kurnool Distiict. Auditors : 
Messrs. Brahmayya & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000, 

Rs. 25,00,000 in 25,000 6% Tax-free Cumulative 
Preference shares of Rs. 100 each. Rs. 75,00,000 
in 75,000 Ordinary shares of Rs. 100 each. Sobs* 
crlbed : Rs. 34,50,600 in 2,45,400 in 2,454 6% Tax- 
free Cumulative “ A ” Preference shares of Rs. 100 
each. 653 6% Tax-free Cumulative ** B ” Preference 
shares of Rs. 100 each. 31,39,900 in 31,399 
Ordinary shares Rs. 100 each. Paid-up 
Rs. 78,27.27,100 in11,45,400 6% Tax-free Cumulative 
"A” Preference shares of Rs. 100 each Rs. 60 


paid-up. 61,450 in 1,229 6% Tax-free Cumulative 
“ B ’* Preference shares of Rs. 100 each Rs. 50 paid. 
68,20,250 in 98,405 Ordinary shares cf Rs. 100 each 
Rs. 50 paid-up. All Preference shares allotted before 
1st April are classified as “ A ” and the rest are 
classified as “ B Rights of Shares : The Preference 
shares are entitled to a fixed cumulative dividend 
at the rate of 6% free of tax and have a preferential 
claim as to refund of capital as well as dividend 
over the Ordinary shares. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1. Fee for New Certificate : Re. 1. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights : 
One vote for every share held either in person or 
by proxy. 

Objects and Activities : The Company has been 
formed with the object of manufacturing Portland 
Cement and other, types of Cement and Asbestos. 
The Factory is to be located in the Panyam Reserve 
Forest of Kurnool. The Factory will he of the 
annual capacity of 62,700 tons. The Factory is 
expected to go into production before 1967 end. 
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PATIALA CEMENT CO., LTI>. 


The Company owned the Bhupendra Factory in 
Patiala, PEPSU. The Company was amalgamated 
with the Associated Cement Companies Ltd. from 
1-4-54 and the shareholders of the company were 


allotted one fully paid shares of the Associated 
Cement Co., with a cash payment of Us. 65 per share 
for every share of Us. 1(H) held hv the shareholders 
entitlement to dividend for 51-7-11)54. 


CEMENT ALL YOUR CO NSTR UCTIO NS 

with “K.C.” BRAND CEMENT 

Produced by: KALYANPUR LIME & CEMENT WORKS LTD. 

Heod Office : 2/3, CLIVE ROW, CALCUTTA 
Work* : P.O. BANJARI (DIST. SHAHABAD), BIHAR STATE 

Distributed by : THE STATE TRADING CORPORATION OF INDIA PRIVATE LTD. 

through their Agents 

HIND MARKETING CORPORATION PRIVATE LTD. 

2/3, CLIVE ROW, CALCUTTA 



Out of the Desert 


*7fp 


Dams and canals help the farmer reclaim 
deserts and grow crops. To meet the rising 
demand for cement for dams and canals the 
yearly production of Lotus Brand Portland 
Cement — already widely used In quality 
above ISS and BSS — Is being Increased to 
415,000 tons from June 1956. 



RWfl LOTUS BRAND CEMENT 

Helps Build a Better Future 


SHREE DIGVIJAY CEMENT CO. LTD. 


Wtrh: SIKKA (SAURASHTRA) 

Bombay Office SHREE NIWAS HOUSE, WAUOBY ROAD, BOMBAY 





SHKEE DIGVUAY CEMENT CO., LTD. 

(See Advertisement also) 


FOUNDED in 1941 at JAMNAOAB. Directors : 
Gobindlall Baugur, Gokukhand Bangur, Bamnath A. 
Podar, Rameshvrardas Birla. Prank! Devkaran 
Nanjee, Oajadbar Somani, m.p. Managing Agents : 
Shree Laxmi Agmfs (Private), Limited. Registered 
Office : Sikka (Suurashtni). Telegram: .lam- 

cement ” Jamnagar. Mom hay Office: Shree Niwas 
House, Waudhv Road, Bombay- 1 . Auditors: 
Batliboi & Purnhit and Vatsaraj On. 

CAPITAL: Authorised : Rs. 2.00,00,000. R*. 
80,00,000 in 80,(X)0 5° n tax-free Redeemable Cumula¬ 
tive Preference shares of Rs. 100 each. Rs. 1.20,00.000 
in 1,20,000 Ordinary shares of Rs. 100 each. Issued : 
Rs. 1,30,(K),0(K> in OOjnmi Ordinary shares of Rs. J00 
each and 40,000 3°', (tax-free) Redeemable Cumula¬ 
tive Preference shares of Rs. 1(H) each. Subscribed, 
Called and Paid-up : Rs. 1,28,57,900 in 89,031 
Ordinary shares of Rs. 1(H) each (less 227 shares of 
Rs. 100 each forfeited) and 40.0(H) f>% (tax-free) 
Cumulative Redeemable Preference shares of Rs. 100 
each (less 225 shares of Rs. 100 each forfeited). 
Fofeited Shares amount paid up Rs. 21.625. Money 
received against new is*ue of shares Rs. 6(H). 

The Preference shares are entitled to a 5 per cent. 
Cumulative Income-tax Free Dividend and have 
right to receive all arrears of preference dividend 
whether declared or not and preferential claims 
for refund of capital over the Ordinary shares in 
the event of a winding up. These shares are redee¬ 
mable at the option of the Company at any time 
on six months’ notice. 

* Capital History : On 30th August 1955, the. 
Company issued 30,000 new ordinary shares of t he 
face value of Rs. 100 each at par for cash ranking 
in all respects pari passu with the 60,000 existing 


ordinary shares to the existing' shareholders as on 
.')0th September 1955 in the proportion of one new 
ordinary share against two existing ordinary shares. 

Transfer, Details Of: Common Transfer Form. 
Vernacular signature accepted. Registration Char¬ 
ges : Annas 2 per share. Split up fee : Annas 8. 
Closure of Transfer Books : Books close 15 days 
immediately before the. General Body Meeting. 
Date Of Accounts : Accounts are made as on 31st 
December. Date of Meeting : in July. 

Voting Rights : Every ordinary share carries one 
vote per share on a poll. Preference share do not 
carry any voting power except in certain circum¬ 
stances. 

Objects and Activities : To establish a Cement 
Factory in Former Xawanagar State (now merged 
with the United State of Saurashtra) and to carry 
on the business of manufacture of Cement and its 
allied Products. Factory commenced production 
in 1949. The Factory is vituated at Sikka Port near 
Jamnagar. 

Subsidiary : The West Coast Paper Mills Ltd. 

Balance Sheet a* on 31st Decomber, 1055 

Ra. Rs. 

Capital .. 1,28.57.900 Block a/o. .. 2,04,20,192 

Forfeited Shares. 21,625 Extension Works 33,68,689 

Reserve Fund .. 25,50,000 Other Assets ..1,03,40,408 

Other Funds .. 3,00.000 

Depreciation Fund 86,59,098 

Sundry liabilities 69,07,754 

Profit & Loss a/o. 28,32,912 

Total ..3,41,29,289 Total ..3,41,29,289 


Analysis of Working 


Tear ends 3Jst Dee. 


Paid-up Capital 

97.14,375 

00,64,250 

99,67,875 

99,68,500 

NetE&fit .. 

3,94,057 

4,29,351 

7,44,238 

13,11,196 

I&predation 

7,50,000 

10,00,000 

10,00,000 

10,00,000 

Amettat transferred to: 



- Reserve Fund 

Other Funds 


•• 

3,00,000 

7,00,000 

Dividend: 





Dj. Ordinary Shares 

.. 


3,00,000 

3,60,000 

Dj. Rate % p.a. 

.. 


5 

6 

Dj. Pref. Shares 

*3,02,605 

73,75,205 

2,00,000 

2.00.000 

Carried Forward 

01,454 

1,45,600 

89,839 


Prices of/Highest /Ordy. .. 

* * 1 

764/684 


99,74,125 I 1,28,57,900 
23,71,008 I 25,55.767 
18,00,000 


12,50,000 


2,77,144 


4,50,000 

11,50,000 

7,54,885 


1,99,500 

2,78,525 


* Dividend on Prof. Shores upto 31st December 1048. f Dividend on Pwf. Shores for the yeor, 1940 end 1060; 








SONE VALLEY PORTLAND CEMENT CO., LTD. 


FOUNDED in 1922 in CALCUTTA. Directors : 
T. Leslie Martin (Chairman), G. L. Bangui*, F. G. 
Liversedge, 1\ X. Bauerjee, J. F. E. d*A Willis, 
,1. L. Ksplen. Directors’ Qualifications : 1,000 Ordi¬ 
nary shares. Managing Agents : Messrs. Martin 
Burn Lid. Registered Office : 12, Mission Row. 
Calcutta. Telephone Xo. 22-3469 (11 lines). 

P. B. No. 23. Telegrams : ‘ Portland \ Auditor : 
Messrs. Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 7f>,(MU)00. Hs. 37.01,205 in 7,40,241 shares issued 
as fully paid-up without payment being received in 
cash of Rs. 5 each, Rs. 37,98,795, in 7,59,759 shares 
issued for payment in cash of Rs. 5 each. 

Transfer, Details of : Common form. Registration 
fee : Rs. 2 per deed. Closure of Transfer books : 

I days prior to the General Body Meeting. Accounts 
yearly on 31st December. Meeting: in July. Voting 
Rights : One vote per share either in person or bv 
proxy. 

Objects and Activities : Manufacturing cement. 
The company’s works are situated at Japla, District 
Pa lamau, in Bihar, and the annual capacity is about 


2,50.000 tons. The company’s product its marketed 
under the “ Rotas 99 brand. During 1945 , to over 
come the difficulty in obtaining coal , the company 
have acquired a mining lease of 980 acres of coal 
bearing land in Barichatan Block A and 209 acres in 
Barichatan Block B known as the Hutar Coal Field. 
situated 2 1 miles south of Barwadih Railway Station. 
K.I.R. 66 miles from Japla Cement Works. In 
addition to this property, the company have acquired 
a deed of approval and prospecting license of an 
adjacent property to the extent of 720 acres and 
have applied for a further mining lease of over 370 
acres in village Hnrilong. General : At an Extra 
ordinary General Meeting held on 23rd August 1948, 
Messrs. Martin Burn Ltd. were appointed as Managing 
Agents in place of Martin & Co. 

Balance Sheet a* on 31st December. 1954 

Be. Rh. 

Capital .. 75,00,000 Gross Block .. 1,83,27,808 

General Reserve . 11,00,000 Less Depreciation 1,41,86,044 

Other Reserves .. 9,95,000 - 

Sundry Liabilities 33,75,434 Net Block 41,41,764 

Profit A Loss a/c. 4,63,454 Liquid Assets 92,92,124 

Total .. 1,34,33,888 Total .. 1,34,33,888 




Analysis ofJWorking 


Year ends 31st Dec. 

t 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

: 

Rs. 

Rs. 

Ha. 

Rh. 

Rs. 

Rs. 

Re. 

paid-up Capital .. .. ; 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

(tenoral Reserve .. .. j 

6,50,000 

6,50,000 

6,50,000 

8,50,000 

10,00,000 

10,50,000 

11,00,000 

Depreciation .. ..' 

5,26,627 

5,00,039 

4,34,908 

4,01,006 

4,00,057 

3,96,910 

4,12,283 

Net Profit 

Amount, transferred to : 

1,10.154 

12,27,143 

2.73,418 

12,50,898 

10,56,818 

6,20,290 

4,57,006 

Reserve Fund 

3,00,000 

,. 


2,00,000 

1,50,000 

50,000 

50,000 

Taxation 

2,70,000 i 


i . • 

9,80,000 

6,90,000 

2,00,000 

3,18,000 

Other Funds 

2,00,000 1 

,. 

. . ! 

4,00,000 

2,00,000 

40,000 

50,000 

Dividend 

1,50,000 

2,25,000 

3,00,000 

6,00,000 

7,50,000 

5,62,500 

3,75,000 

Do. Rate % p.a. 

2 

3 

4 

8 

10 

71 

5 

Carried Forward .. .. i 

30,380 

32,524 

§30,941 

81,840 

38,658 

6,448 

83,454 

H 

Prices of f Highest 

12* 

7i 

71 

8| 

8f 

8f 

Shares \ Lowest 

4J 

3! 

51 

6 

71 

71 

6j 

Production (tons) 

99,468 

1,30,921 

1,75,225 

2,50,330 

2,32,640 

2,13,900 

1,96,910 

Despatches (tons) 

95,921 

1,28,976 

1,85,989 

2,45,482 

2,38,657 

2,10,878 


t After writing back Rs. 2,86,831 and Rs. 29,245 from the Repairs and Renewals A/o. and Contingency Reserve 

respectively. 

{ After writing back Rs. 25,000 from Provision for taxation. 
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TRAVANCORE CEMENTS LTD. 

(8ee Adwriiaemcnt also) 


FOUNDED in 1946 in TRAVANCORE. Direc¬ 
tors : C. S. Loganathan (Chairman), K. P. Sreedharan 
Nair (Ex-Officio), V. V. Joseph (Ex-Officio), Parayath 
E. Raman Menon, b.a., Jacob Cherian. 8. V. Pandit, 
H. D. Rajah, 8. Chenniappa Mudaliar (Ex-Officio). 
Directors’ Qualifications: Holding in his own name 
shares of the face value of Rs. Managing 

Agents : Easel, Ltd., Kottavam. Terms of Managing 
Agents : For a period of if) years, at a commission 
of 10% on the net annual profits. Registered 
Office : Post Box No. 35, Nattakam, Kottavam 
(Travancore). Telegram 4 Traveement *, Telephone 
No. 511. Auditors : Messrs. Brahma vvn Hz Co. 
Madras and T. Vein Pillai, Aiwaye. 

CAPITAL: Authorised: Rs. 1.00,00,000 in 
10,00,01)0 Ordinary shares of Rs. 10 each. Issued, 
Subscribed, Called and Paid-up : Rs. 50.00.0CNi in 
5,00,000 Ordinary shares of Rs. 10 each. 

Transfer, Details of : Common transfer form. 
Shares can be registered in joint names with either 
or survivor clause. Transfers require Travancore 
Share Transfer Stamps according to Travancore 
Stamp Duty Act. Vernacular signatures accepted 
in usual course. Registration Charges : Rs. 2 per 
deed. 


Closure of Transfer Books ; For 25 days in a year 
before the General Body Meeting. 

Date of Accounts : Accounts closed yearly as on 
31st December. Meeting in June or July. 

Voting Rights: On a show of hands every share¬ 
holder present in person shall have one vote, and 
upon a poll every shareholder present in person or 
by proxy shall have one vote in respect o r earh share 
held bv him. 

Objects and Activities : The Company has been 
formed for establishing a cement factory in Travan- 
core and for carrying on the business of manufacturing 
cement and allied products. The factory is situated 
near Kottayam in the vicinity of the. Vembanad 
Lake. The company commenced production in 1949. 

Balance Sheet as Oil 31st December. 1955 


Re. K*. 

Capital .. 50,00,000 Groan Block ..1,03,55,027 

Loans.. .. 31,06,090 Less Dapreciatiun 39,28,507 

Liabilities .. 7,20,157 - 

Profit & Low a/c. 5,99,302 Net Block .. 64,26,520 

Other Assets .. 29,99,929 

Total .. 94,26,449 Total .. 94,26,449 


Analysis of Working Year ends SJnt Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rf. 

Rs 

Rs. 

Paid-up Capital .. 

49,96,530 

49,97,505 

49,99,886 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

Net Profit + 

25,678 

2.60,696 

5,01,217 

1,18,253 

1,44,898 

5,51,405 

5,62 144 

Depreciation 

Dividend 

D j. Rate % 

Carried Forward 

Prices of /Kigheat 

Share* \ Lowest 

3,60,629 

'25,678 

6,26,823 

2,49,895 

5 

36,479 

7i 

6,37,420 

2,49,994 

5 

2,87,702 

5 

6,43,722 

2,50,000 

5 

1,42,454 
6- 2 
4-14 

6,11,582 

2,50,000 

5 

36,431 
6- 2 
4-14 

5,68,905 

3,12,500 

el 

2,75,554 

n 

4-5$ 

5,17,246 

3,12,500 

5,36,802 


" Before Taxation. 
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INDUSTRIAL 

PROGRESS. 


Our Industrial progress 
has been rather slow till 
recently due to various 
reasons. But now many 
gigantic Industrial pro¬ 
jects are taking shape and 
Cement is an important 
factor in all such construc¬ 
tions. TRAVANCORE 
CEMENTS, Ltd., have 
tackled the shortage pro¬ 
blem successfully to 
satisfy all needs by 
VEMBANAD BRAND 
CEMENT. 
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Introduction r T : ; 

■ * ■ ■ 

COAL 


U NTIL atomic energy could be suc¬ 
cessfully harnessed for large scale and 
commercial use, coal and electricity will 
remain as the most important sources of 
power for the industry; and of this fuel, 
India has about 1 ‘1 per cent of the world’s 
resources, with the Gondwana variety spread 
over in Bengal, Bihar, Madhya Pradesh, 
Orissa, Central India, Madras, Hyderabad 
and the Eastern States and the Tertiary 
variety in Assam, Bikaner, and some parts 
of Madras State. 

Reserves. -The estimated reserve of the 
Gondwana bituminous variety is about 
sixty thousand million tons, of which 
900 million tons are estimated to be in 
.lharia, 320 million tons in Bokaro, 250 
million tons in Baniganj and 30 million 
tons in Giridih. The estimated reserve 
of Tertiary coal in Assam is about 2,300 
million tons. The Indian Coal Fields Com¬ 
mittee classified and graded Indian Coal 
into metallurgical, high-grade steam, low- 
grade steam, tertiary and lignites. Of 
this, the total available metallurgical coal 
is estimated at 700 to 750 million tons and 
high-grade steam coal at about 7,000 
million tons. 

Earlier period ..—It was not until 1860 
that attempts at mining coal on full scale 
was attempted. In 1881, as against a 
production of roughly about one million 
tons, import amounted to 800,000 tons. 
With the growth and development of the 
Indian factories, imports dwindled to about 
a quarter million tons annually, and a 
foreign export trade was developed to 
regions in East Asia. By 1900-01, import 
stood at 142,467 tons; export at 542,223 
tons and production at 6,118,692 tons. 

Progress. —With the formation of the 
various industries, like jute and cotton 


mills, demand increased side by side, with 
the increase in production. Besides the 
collieries themselves, other principal consu-. 
mers are the railways, iron and brass 
foundries, cotton mills, jute mills, brick 
and tile manufactures, engineering com¬ 
panies, inland steamer services, tea gardens, 
paper mills, the Admiralty and other 
miscellaneous industries and householders. 

The reserve of uon-coking coal is quite 
considerable but the reserve of good, 
quality coking coal (maximum 16% ash) 
is limited to about 3,000 million tonB.. 
Assuming that coking coal will not be 
supplied for non-metallurgical purposes, 
the demand for non-coking coal would be 
34 million tons per annum, at the present 
rate of consumption and 44 million tone 
per annum, at the anticipated rate in 
I960, as shown here under :— 


; Estimated million tons. 


1956 j I960 



Railway* .. ! 

120 

uo 

Domestic .. .. j 

3*0 

8*8 

Electric Supply Cos. .. j 

2*5 

3*5 

Collieries .. .. .. i 

2*5 

3*5 

Cement Factories 

2*2 

4*5 

Textile A Woollen Mills 

IN 

2-0 

Bunker A Export .. j 

1-8 

2*5 

Brick burning 

1 *8 

3*0 

Fertiliser Plant .. , 

0*7 


Chemical, Gas and Engineering ! 



Works .. .. .. i 

0-7 

! 

Paper Mills .. .. ' 

0*6 

! 

•lute Mills .. . ! 

0*6 

7*2 

Glass, Pottery and Refractories, j 

0*0 


Minor Industries .. i 

0*6 


Miscellaneous .. 

U 

2*0 


i 

34-0 

440 

Iron A Steel and Carbonisation, j 

! 

4-0 

160* 


* 16 million tons of raw coal gives about II million tons' 
of clean washed ooal. 





Iron and Steel industry and other essentia) time, coal-fields were also electrified with 
consumers of coking coal would require two Central Power Stations, 
about 11 million tons in terms of clean The change to subnorma l trade conditions 
washed coal or 16 million tons in terms of w hich began from 1920, exposed the weak- 
raw coal. The railways demand will be neSiS o{ the industry. There was a general 
about 14 million tons. Brick-burning and reduction in demand. There was also 
cement industry would together require labour trouble and a decline in the export 
about 7’5 million tons. Electricity, textile, trade. The reduction in output continuer! 
jute, paper, chemical and various other tin 1926 _ Although imports from South 
industries require m all about, 10 million Africa continued, the price of coal improved 
tons. Hence, for the success of the Second f rom Rs 6 _. 8 ._ 0 in 1920 to Rs. 9-3-0 in 1923 
Five-Year Plan, the production of coal is for fche Bengal variety. This was followed 
of great importance. by a marked fall between 1923 and 1920. 


There was a minor boom in coal in 1904, 
when a large number of companies were 
formed. With the discovery of the vast 
resources of the Karanpura field, another 
boom set in during 1920. Except for a 
slight drop in raisings between 1908 and 
1910, the output came to about 6 million 
tons by 1914. 

Expansion .—With the growth of several 
industrial undertakings, demand exceeded 
supply. Production increased from 6j mil¬ 
lion tons in 1900 to 16| million tons in 
1914, of which more than 9 million tons 
were mined from dharia and 5 million tons 
from Raniganj. Production generally 
showed an increase until 1908. After slow¬ 
ing down in 1909, it increased again in 1910. 
In 1911, the Tata Iron and Steel Co., Ltd. 
also began functioning, which consumed 
a fair quantity. During the First World 
War, with the progress of industries in 
general, production of coal was also accele¬ 
rated. However, the export market was 
lost. The average price of coal rose from 
Rs. 3 in 1910 to Rs. 3-8-0 in 1914 and 
Rs. 4-6-0 before the end of the First 
World War. Production moved up from 
16‘46 million tons in 1914 to 20-72 million 
tons in 1918. By 1919, a coal boom 
occurred. It touched the peak in 1922 and 
faded out by 1926. Fresh sinkings were 
made in coal-pits, which were considered 
as uneconomic. By this time, the average 
price came to Rs. 6. With a view to 
prevent a steep rise, the Government 
controlled the price in 1917. By this 


due to the post-war depression. 

The Indian Mining Act was passed in 
1923. This was followed by the Indian 
Coal Grading Board Act and other regula¬ 
tions. In 1929, employment of female 
labour was controlled. Sand stowing in 
the coal area was first considered in 1920 
and subsequently in 1936. This was how¬ 
ever enacted in 1947. 

By 1930, production rose to nearly 24 
million tons. Owing to the economic 
depression, production dropped in 1931 
to 22 million tons. In 1933, the output 
was less than 20 million tons. This figure 
was below the 1918 level and about the 
worst period since 1921 23. The weaker 
collieries closed down: whilst others, in 
their struggle for survival, sought to reduce 
raising costs by boosting up production, 
and thereby the price of coal at the pithead 
dropped to Rs. 2-9 -0. 

From 1936 to the beginning of the Second 
World War, there was a steady recovery 
both in production as well as in demand. 
By 1937 production came to 24 million 
tons. In spite of certain advantages given 
by way of reduction in rail freight rates, 
export declined. From 1940 onwards, 
owing to the demand created by war 
conditions, production was stepped up 
Price also advanced till about the middle 
of 1943. The control over the distribution 
of coal was exercised in October, 1943. 
Quotas for consumers of coal were fixed 
by the Coal Commissioner, on a rationing 
basis and coal consuming bodies were 



divided for this purpose into 61 heads 
varying under 14 categories. There was 
an acute shortage in supply, owing to the 
restricted movement caused by transport 
difficulties. In 1943, the Government, while 
regulating the supply to essential consumers, 
actively helped production also by recruiting 
outside labour. They also helped in im¬ 
porting modern machinery. Raising in 
1945 was about 29 million tons and in 
1947 30-124 million tons. By the Partition 
in 1947, the Pakistan market, which 
consumed about 3 million tons, was cut off. 

Production in 1948 dropped to 29 million 
tons but it improved to 31 million tons by 
1949, which was maintained in 1950 as well. 

For 1951, production was stepped up to 
34 million tons and in 1952 to 36 million 
tons. While the figure lor 1953 was lower 
at 35 million tons, in 1954 the production 
reached a record figure of 36 million tons. 

I luring 1954 control over the production, 
distribution and price of coal, which was 
recommended by the Commodity Controls 
Committee, continued. Total raising and 
despatch of coal amounted to 36-8 million 
tons and 31 -9 million tons. This compared 
favourably with the production of 35-8 
million tons in 1953 and 36-2 million tons 
in 1952. Despatches also compared favour¬ 
ably with the figure of 30-7 million tons in 
1953 and 31 million tons in 1952. 

Transport position was comparatively 
better than in the previous years, the 
railways being able to offer more wagons 
for coal movement. 

• Production during 1955 amounted to 
38*2 million tons and despatches to 32-9 
million tons, thus setting up a new record 
over that of the previous year. Transport 
position was also on the whole slightly 
better than in the previous year. The 

* over-all transport offered by the Railway 
i was however short of requirements and 
| in certain sections the shortage was keenly 

felt. Coal export during the year amounted 
to 1*6 million tons as against 2*02 million 
tons in the earlier year. This was mainly 
due to less off-take by Japan and South 


Korea and increased competition from 
Australia, South Africa and Poland, which 
exported quality coal. 

There are 828 collieries employing an 
average of about 350 lakhs of people of 
which about 2 lakhs men are employed 
underground and about 52,000 women 
employed over the ground. Women and 
child labour is prohibited for underground 
mining operations. 

The export surcharge levied on coal was 
abolished in March 1954. On the recom¬ 
mendations of the Planning Commission, 
the Coal Mines (Conservation and Safety) 
Act of 1952 was passed and a Coal Board 
was established from 1st July, 1953. A 
scheme for regional distribution was also 
instituted from that date. 

651 mines are small collieries raising not 
more than 5,000 tons per month and only 
23 collieries raise more than 20,000 tons 
per month. At present, only 137 out of 
828 coal mines in India have coal cutting 
machines and electric drills and the quantity 
of machine cut coal is about 23% of the 
country’s production. There are only 4 
or 5 mechanical loaders handling less than 

2 lakh tons annually and the quantity of 
coal conveyed mechanically is hardly 15 
lakh tons. 

Per capita consumption of coal in 
India now is 0*1, in Japan 1-0, in U.K. 4*5 
and in U.S.A. 8-0. 

As a result of very little progress towards 
mechanisation, the industry is still under¬ 
developed technically, and the output of 
coal per man-shift continues to be very 
low in comparison with the workers of 
other industrially advanced countries. 

The output in ton per man-shift worked 
for miners and loaders was an average of 
105 tons for all persons employed under¬ 
ground and in open working at 0-57 tons 
and for all persons employed above and 
underground 0-35 tons. This productivity 
is considered as the lowest. In Belgium the 
productivity per labour is double, in France 

3 times, in U.K. about 4 times, in 
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South Africa 0 times and -U.&A. about 
18 times to that of the Indian ltiiner. 

Labour. —About 65 to 70 per cent o! the 
cost of production is in the form of wages 
paid to labourers. The setting up of the 
Coal Conciliation Board in 1947 has rendered 
much help to labour. In addition to 
increase in wages, labour enjoys a concession 
in the form of ration at a reduced price, 
free medical attention, a provident fund 
and a quarterly bonus. Certain other sta¬ 
tutory benefits are : Pithead baths, creches 
and accommodation at the colliery. With 
all these amenities provided and improve¬ 
ment in mechanisation, production per 
man-shift remains the lowest in the world. 
Between 1938 and 1947, the number of 
workers increased by 60 per cent, whereas 
production increased only by 7 per cent, 
over-all output, per head per week, was 
25 tons in 1935, which in 1947 it dropped 
to 16 tons per week. During 1954, it was 
about 15 tons per week. 

General .—The Indian Coal Alining Asso¬ 
ciation was started in 1892, and the Indian 
Alining Federation in 1913. Under the 
Indian Mineral Act of 1901, the post of a 
Chief Inspector of Mines was created. 
At the end of 1905, the Mining and Geologi¬ 
cal Institute of India was formed. At 
present, about 1*9 million tons of coal is 
converted into soft coke. For ensuring 
safety in the mines as well as for conserva¬ 
tion, the Coal Alines Safety (Stowing) 
Act was enacted in May 1939. For finan¬ 
cing this, the Government have allowed a 
levy of “ Stowing Cess ” at the rate of 
8 annas per ton on coal and 12 annas per 
ton on hard .coke, the soft coke being 
exempted from the cess. 

The industry is governed by the Mines 
and Minerals Development and Regulation 
Act, and the rules framed under it. 

The Coal industry is controlled by the 
Indian Mining Federation, the Indian Mining 
Association and the Indian Colliery Owners’ 
Association. The industry is dependent 
for its existence on 3 separate but closely 
i&teEreteted factors like labour, transport 
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and ' prices. * During' the period between 
the two . wars, price obtained was low, 
leaving little margin to the collieries and 
reducing, them to a hand to mouth living. 
Then came World War 11 with increased 
wages for labour. The introduction of 
fixed price and control over distribution 
has gone a long way in stabilising the coal 
industry, but unfortunately with the Award 
in May 1947, labour cost has mounted up 
steadily. Despite control over distribution, 
transport bottleneck has continued to grow. 
'There is a need for rationalisation and 
regulation of production. Metallurgical 
coal should be conserved and the general 
consumers should be asked to use low grade 
coal. A labourer in the mines now gets an 
average wage of Its. 1-14-0 as against 
8 annas before the War. The cost of pro¬ 
duction is now about Rs. 17 -8 -0 per ton. 
About 78 per cent of the. shares of the coal 
companies are in Indian hands. In view 
of the abundance of lower grade coal, 
there should be a conservation of high- 
grade coal and exploration of new avenues 
for the extensive use of lower-grade coal 
and replacement by them of high-grade 
coal without loss iu efficiency. At preseut 
the production of higher-grade coal is 75 
per cent and lower-grade 25 per cent of the 
total output. 

The Government of India increased the 
railway freight on coal by 3% in March 
1952. The report of the Working Party 
on the coal industry was announced in 
March 1952 and the Government of India’s 
decision thereon was announced in April, 
endorsing the recommendation of Working 
Party regarding conservation of metallur¬ 
gical coal, introduction of mechanisation 
in coal mines, zonal production and distri¬ 
bution of coal, and stricter control over 
the quality of coal and coke despatched. 

The Metallurgical Goal Committee of 
1950, on the basis of actual field surveys, 
calculated the reserves of coking and semi¬ 
coking coals occurring up to a depth of 
2,000 feet, estimated the reserves at 2,000 
million tons, roughly half of whioh are 
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selected grade (up to 17% ash) and the 
rest consisting of Grade I and II coal 
with more than 17% ash. 

To conserve coking coal there has not 
been any addition of new mines; there 
has been a strict enforcement of stowing 
and pegging the output to 1949 level of 
production. It has not. been possible to 
curtail production of (joking coal because 
mines once closed cannot be reopened 
without large capital outlay. 

It is unlikely that there will be any 
major discovery of (Joking coal deposits 
in the country and it is essential that the 
metallurgical coal should be used sparingly 
and for the right purpose. Efforts should 
also be made to increase its production 
from 1,000 to 2,000 million tons by compul¬ 
sory sand stowing with a view to reducing 
mining losses, blending of non-coking and 
low-grade coals with strongly coking coals 
and adopting coal-clearing methods for 
the purpose of reducing the ash content 
and upgrading the coal. Even so, by 
the end of the Third Five-Year Plan, i.e., 
by 1966, the requirement of metallurgical 
coal may well be to the order of 20 million 
tons per annum, so that, the life of coking 
coal reserves would last about a hundred 
years from now on. 

If railways and all the other industries 
use good quality non-coking coal, the 
reserves even at the present, rate of consump¬ 
tion would not last a hundred years. If 
consumption is to be doubled as is expected 
in about ten years time, the reserves would 
last hardly 50 years. Therefore the problem 
of non-coking coal is precarious unless 
steps are taken to upgrade the low-grade 
coal by benefication and simultaneously 
impose restrictions on the use of higher-grade 
coal. 

The railways are the major consumers 
of coal requiring a third of the existing 
demand for non-coking coal. They are 
at present using in their old locos large 
quantities of high-grade coal and cannot 
easily switch over to the use of low-grade 
coal without incurring a heavy financial 

Kill 
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loss. One possible solution is to electrify 
the Railways wherever traffic density is 
high, the energy being generated from 
thermal power plants burning low-grade 
coals with anything up to 50% ash or 
from hydro-power plants. A further step 
to save the country’s meagre reserves of 
high-grade non-coking coal is the intro¬ 
duction of Diesel locomotives in the entire 
belt with the exception of Bhilai in Madhya 
Pradesh. 


It would be in keeping with the national 
policy of consuming the high-grade coal, 
if in addition to using coking coal only for 
metallurgical purposes, restrictions arc also 
imposed on the use of selected grade and 
grade I non-coking coal. 

A seven-member committee was consti¬ 
tuted during 1954 with Mr. R. K. 
Ramadhyani, I.C.S., Coal Commissioner as 
Chairman, to enquire into the cause for 
the decline in India’s coal export trade and 
to recommend measures needed to restore 
at the outset the original position, and 
then to improve it. The report submitted 
by this Committee was duly considered 
by the Government. 

Production of metallurgical coal is 
restricted. The figures of production are 
as under:— 



Production in 


million 


tons 

1952 

7*9 

1953 

7*4 

1954 

7*3 

1955 

7*7 


Due to the policy of restricting the output 
of metallurgical coal, production was 
reduced from 14*1 million tons in 1952 
to 13-6 million tons in 1954. With the pro¬ 
posed establishment of the new Iron and 
Steel factories, the requirement of metallur¬ 
gical coal will increase considerably during 
the next few years. It has been conser¬ 
vatively estimated that the metallurgical 
eoal requirements will be increased to about 
16*5 million tons by 1960-61 as against the 
present production of about 13*5 million 
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tons. This target will have to be reached 
progressively. The production ceiling for 
1956 has been fixed at a figure of 15 million 
tons as against 14*32 million tons in 1955. 

As a result of the measures taken by 
the Government under the Coal Mines 
(Conservation and Safety) Act of 1952, 
production of selected “ A ” and '* B 
Grade coking coal was reduced. Coking 
coal of Grades I and II was also pegged 
at the level of 6*4 million tons. 

Control over price for internal market 
continued on the two grades of coals, the 
nice for these two grades being Rs. 12-15-0 
>er ton and Rs. 14 per ton respectively. 

! ?or the Grade II coal, the price was reduced 
>y 9 annas per ton with a view to give a 
lower price for the consumer. 

There are two coal washers at Jamadoba 


such rationalisation the industry can have 
little hope of getting out of its difficulties. 

One of the notable developments during 
1954 was the setting up of a Committee 
with Mr. A. B. Guha, Chief Mining Engi¬ 
neer, as Chairman to report on the proposals 
for the establishment of a washery at 
Bokaro and Xargali state collieries in 
Karanpura area in Bihar, with a view to 
ensuring the supply of coal of the requisite 
grade for the liourkelu Steel Plant in parti¬ 
cular. Orders have been placed with a 
Japanese firm for supply of the machinery. 

The new coal washery, with a capacity 
of washing 500 tons of coking coal per hour 
is to be set up at K argali in Hazirabaugh 
District (Bihar). The estimated cost is 
Rs. 1*56 crores and is expected to be com¬ 
pleted by January 1958. 


and West Bokaro owned by the Tata Iron. 
This is an important measure for the con¬ 
servation of coal. Another washing plant 
was put into operation during 1954 in the 
Lodna Colliery, which supplies washed coal 
to the Indian Iron and Steel Co., Ltd. A 
Committee, appointed by the Coal Board 
in 1953 to enquire into the problem of coal 
washing, submitted its report.. The Coal 
Board, on the recommendations of the 
Committee, formulated certain proposals 
for coal washing in India. The proposals 
are under the consideration of the Govern¬ 
ment. 

The Committee has recommended a 
multipurpose, multiplant washery to be 
erected near the railway marshalling yards 
or at the loading bases. This Committee 
have also recommended the creation of a 
Central Marketing Agency to be controlled 
jointly by the public, the consumer, the 
mining interests and the Government. 
This agency is to fully control the sale of 
coal, giving it a monopoly over the pro¬ 
duction and sale of coal. Another impor¬ 
tant recommendation, is that price fixation 
should be done on a zonal basis. It is 
their opinion that unless such monopolistic 
control over the industry is established 
no rationalisation is possible and without 


Coal washing is an important means of 
coal conservation, the process not only 
ensures consistency in the raw material, 
so essential for steel making, but brings 
into the total reserves vast quantities of 
inferior coking coals which can be upgraded 
by washing. Coal benefication has also 
opened up great possibilities for blending 
non-coking coals with coking ones because 
of the possibility of reducing the ash 
contents of both and thereby increasing the 
life of the reserves of metallurgical coal in 
India. 

The reserves of good quality non-coking 
coal also being very limited ami confined 
to the Bengal-Bihar coalfields, the Coal 
Washing Committee (1954) envisages a 
situation that in 5 to 10 years time about 
80% of the demand for coal for industry 
would have to be met from inferior qualities. 
Further, during the last 20 years, the average 
ash in coal produced in India has increased 
from 14% to 20%. It is estimated that 
by 1961 it would go up to at least 22%. 
In order not to affect the industry adversely, 
the inferior quality coal could be washed. 
A reduction of 5% in the average ash 
content by washing will effect a saving 
in annual consumption of 4 to 5 million tons 
of coal and a capital expenditure of Rs. 1 



crore, as a result of saving 10,000 wagons 
which would he required to move the said 
4 to 5 million tons, if the coal was not 
washed. 

Another outstanding development in 
1954 was the setting up of a Synthetic 
Petrol Committee with Mr. K. I). Malavia, 
Deputy Minister for Natural Resources 
and Scientific Research as Chairman, to 
explore the possibilities of establishing a 
synthetic petrol plant in the State. This 
commission has submitted its report 
recommending the erection of a synthetic, 
plant capable of producing 300,000 gallons 
of liquid fuel from coal, at an estimated 
cost of Rs. 55 crores. 

Assistance is being given to collieries for 
stowing, for safety and for conservation. 
It was at 75% of the actual cost of stowing, 
subject to a maximum of Rs. 1-8-0 per ton 
of material stowed, by hydraulic stowing 
and 85% of the actual cost, subject to a 
maximum of Rs. 1110 per ton of material 
for hand-packing with surface material. 

The Coal Board carried out large scale 
protective works in various colliery areas. 
A Coal Mining Research Station under the 
control of the Council of Scientific and 
Industrial Research, with the Chairman of 
the Coal Board, as Chairman of the Govern¬ 
ing Body was also set up. 

A Committee was appointed by the 
Government in 1954 to investigate into 
the drop in coal exports and to stimulate 
coal exports. With a view to increase the 
export of coal, the Committee recom¬ 
mended (1) abolition of State trading, (2) 
relaxation of gradewise restriction on export 
of coal, (3) adoption by the Coal Grading 
Board of the grading specified in the 
colliery control order and (4) the adoption 
of all possible measures to effect improve¬ 
ments in the facilities available at the 
Calcutta Port. These recommendations 
were accepted by the Government. 

The price of coal was increased on two 
occasions during 1955. On the first occa¬ 
sion, a price increase by 3 annas per ton 
was allowed from 19th July 1955, in the 


case of all better grade of coal produced 
in the West Bengal-Bihar coalfields includ¬ 
ing Grade 1 and in the prices of coal produ¬ 
ced in Madhya Pradesh, Vindhya Pradesh, 
Orissa and Assam field (excluding Khasi 
Mines). This was to enable the colliery 
owners to make higher contribution to the 
Workers" Provident Fund Scheme conse¬ 
quent upon the amendment of the Coal 
Mines Provident Fund Scheme providing 
for contribution being paid on the total 
emoluments of the worker (i.e., basic wage 
plus dearness allowance and cash value of 
food concessions) instead of on basic wage 
only, as was previously in practice. 

On the second occasion, an increase in 
price of 3 annas per ton (effective from 13th 
November 1955) was given only for metal¬ 
lurgical coal which has been subject to output 
restriction (i.e., up to Grade II) produced 
in the West Bengal, Bihar fields in view 
of the fact that the collieries producing 
this quality coal are subject to limitations 
of output, consequent upon Governments' 
metallurgical coal conservation policy and 
do not have the freedom to increase output 
and to reduce the cost of production. 

The Coal Prices Revision Committee 
tentatively decided to increase the price of 
all coal by Rs. 2 to 3 per ton in June 1956 
with a view to covering the additional 
cost of coal production involved in 
implementing the All-Indian Industrial 
Tribunal Award concerning Colliery Wor¬ 
kers. This Committee was constituted by 
the Government immediately after the 
publication of the award which was announ¬ 
ced on 26th May 1956, which recommended 
a substantial increase in the wages of 
the workers to the extent of 40%. Owing 
to the implementation of this award, the 
cost of production of coal increased by 
more than Rs. 4 per ton. 

Owing to this the Government of India 
announced a further increase in the price 
of coal and coke in the different collieries, 
regional wise, on 5th July 1956, the Bengal- 
Bihar Collieries getting an increase of 
Rs. 3 per ton. There was an higher increase 
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in the price of hard and soft coke, because 
the labour costs were higher than normal 
mining costs over that of mining coal and 
again for making coke. As wage constituted 
about 60% of the cost of production of coal. 
it was necessary to raise the price of coal 
in an upward direction. This increase in 
coal price generally affected the general 
economy of the country as well. It meant 
an increase of Its. 342 lakhs in the fuel 
cost of railways. It affected the cost of 
steel by Rs.' 6-8-3 a ton, of Cement 
Rs. 1-2-3, of Jute Rs. 1-11-3 and of bricks 
by As. 9-3 per thousand. The generation 
of electrical energy and numerous other 
industries were also affected to varying 
degrees by the higher cost of coal. 

According to coal interests, additional 
cost of raising one ton of coal was about 
Rs. 4-2-0 on a conservative estimate, 
against an increase of Rs. 3 granted. The 
industry has made vigorous representation 
for the restoration of the cut of 10 annas per 
maund imposed in 1949, as a larger working 
capital would be required in order to fulfil 
the new responsibilities. With the trans¬ 
port bottlenecks and the need to undertake 
development work which will yield results 
only over a period, the benefits of a higher 
level of production if at all, can be derived 
only very much later. Meantime the industry 
has lost about Rs. 2 crores on account of a 
gap in the implementation of the award 
and the date of the increase in the selling 
price. 

The Government collieries as a whole, 
continued to run on a profitable basis. 

For 1954-55 the working of these collieries 
showed a profit of Rs. 29*94 lakhs. 

During 1955, the Estimates Committee 
examined the working of the Coal Commis¬ 
sioners’ Organisation and the state collieries. 

The Committee made a number of recom¬ 
mendations, the most important being the 
setting up of a National Coal Commission 
to organise and administer the coal industry. 
Except for the recommendation relating to 
organisational matters, all the other recom¬ 
mendations pertaining solely to the 


Commerce Ministry were accepted by the 
Government. 

The question of the amalgamation of a 
large number of small and irregularly 
shaped collieries, existing particularly in 
the Bengal and Bihar coalfields, has been 
enga gin g the attention of the Government 
for some time past. These collieries do 
not permit scientific planning, development 
and mechanisation and therefore various 
Committees in the past have recommended 
that such collieries should be amalgamated 
in the interests of the country. A Com¬ 
mittee was set up under the Chairmanship 
of Shri Balwantray Gopalji Mehta, M.P., 
to examine the problem and to make 
suitable recommendation for their amalga¬ 
mation. 

The First Five-Year Plan was drawn up 
at a tune of food shortage and therefore 
the highest priority was given to agriculture, 
irrigation, power and community develop¬ 
ment. The Planning Commission had esti¬ 
mated at that time, that the additional 
demand for coal during this period would 
be about 6 million tons—4 million tons for 
industrial development, 1 million tons for 
the railways and l million tons for additional 
thermal power generation and other pur¬ 
poses. The industry has fully responded 
to the call of increased production. As a 
matter of fact, the pithead stock at the 
end of December 1955 in Bengal, Bihar 
area alone was of the order of about 5 
million tons and had it not been for inade¬ 
quate transport facilities, the industry 
would have raised more coal, if required. 

The country is now on the first step of 
the Second Five-Year Plan. Coal is the 
basic requirement of all industries like iron, 
steel, cement, cotton, jute, sugar, electricity, 
engineering, etc. It is the basic require¬ 
ment of rail transport and continues to be 
the main source of energy, heat and 
mechanical power. 

Industrialisation is the keynote of the 
Second Five-Year Plan and coal has to play 
an important part in the implementation 
of the plan. A Demand Survey conducted 
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by the Coal Commissioner and the Planning 
Commission has envisaged that the coal 
requirements by the end of the plan period 
would be of the order of 60'28 million 
tons, as against the output of 38‘2 million 
Dons in 1965 or an additional production 
of nearly 22 million tons by 1960-61 or 
an increase of 58% over the current level 
of production. Production in the private 
sector is about 36 million tons and in the 
public sector about 3 million tons. It has 
been, proposed that the additional coal pro¬ 
duction target over the public sector should 
be taken as 13 million tons approximately, 
by the end of the Second Five-Year Plan 
period, and the private sector 10’31 million 
tons over the present raising, as against 
the original proposal of 15 million tons 
and 18 million more respectively. 

Distribution of additional production 
quota regionwise is: 

Assam .. 0-2 million tons. 


coal in the public sector is estimated at 
Rs. 60 crores. For the present, a provision 
of Rs. 40 crores has been made. 

The target of additional production of 
about 15 million tons aimed at in the public 
sector is proposed to be obtained by the 
development of a new coalfields in Kobra 
(Madhya Pradesh), Karanpura (Bihar), 
Central India, Jharia and Raniganj and 
by raising the production of existing state 
collieries including the Singareni Collieries 
(Hyderabad). Prospecting operation have 
already been started at Kobra region, 
where it is planned to produce from under¬ 
ground mines approximately 2 million tons 
per annum and about 2 million tons from 
open cut quarries. It is proposed to work 
the coalfields in association with the Madhya 
Pradesh Government. For this purpose 
a consultative committee comprising repre¬ 
sentatives of both Central and State Govern¬ 
ments has been set up. 


Raniganj. 5 76 (3*6 million tons in 
public sector and 2*68 
million tons in private 
sector including 0 25 
million ton of metallur¬ 
gical coal of Barker 
series). 

Jharia .. 3*25 million tons (2*25 

million tons of metal¬ 
lurgical coking coal 
and I million tons of 
coking coal). 

Bokaro .. 0*4 million tons. 

Karanpura. 4*56 million tons (4 mil- 
. lion tons in public sec¬ 
tor and 0*56 million 
tons in private sector). 

Kobra .. 4 , 00 million tons (public 

sector). 

Korea and 3*5 million tons (3 million 
Hew a. tons in public sector 
and 0*50 million tons 
in private sector). 

Singareni. 1*07 milli on tons. 

The total capital investment required 
for raising 12 million tons of additional 


Nationalisation : Very little fresh capi¬ 
tal has flowed in the last few years because 
of fears of nationalisation of the industry. 
In 1948, the Industrial Policy Statement 
of the Government had envisaged the possi¬ 
bility of nationalisation of the coal industry 
(and other basic and heavy industries) 
after 10 years, of which only 2 years 
now remain. Although the possibility of 
nationalisation has existed all these years, 
the offer of a fair and equitable compensa¬ 
tion had consoled those who were apprehen¬ 
sive. But the subsequent 4th Amendment 
to the Constitution made the question of 
compensation non-justifiable one. 

On the question of nationalisation, the 
Government have decided that with regard 
to the existing private collieries, the Govern¬ 
ment do not propose to give any guarantee 
of non-nationalisation for any definite 
period. In order, however that collieries 
may take steps to increased production to 
the extent desired, the private industry 
will be given the assurance, if required, 
that in the event of nationalisation, any 
additional capital expenditure on develop¬ 
ment schemes approved by the Government 
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for achieving additional production would 
be compensated in full, subject only to 
depreciation. 

At a time when the country needs more 
coal, the private sector should not have the 
feeling of uncertainty, as there is scope 
for both private and public sectors to 
increase output. If the Government had 
made a categorical statement that there 
would be no nationalisation of the industry 
in the near future, the industry would 
have put an all-out effort to raise more coal. 
However, the representatives of the indus¬ 
try have now fully endorsed the Govern¬ 
ment’s policy and are not seeking any 
assurance either as regards nationalisation 
or as regards increase in the price of coal 
as a pre-requisite for taking steps to achieve 
increased production. They have also not 
asked for any financial assistance from the 
Government to implement their expansion 
scheme, except in a limited sense in the 
form of assisted railway siding, increase 
in subsidy for sand stowing, subsidies and 
loans for constructing labour quarters, etc. 

The average number of workers employed 
in coal mines during 1955 was about 346,493. 
Those employed underground were 190,379 
open surface 31,614 and surface 124,596. 
The total number of workers employed 
in 1954 was 332,320 and 337,796 in 1953. 
Those employed underground during that 
year was 1 HI,380 as compared with 181,973 
in 1953 open workers 28,457 against 28,866 
and surface 122.583 as against 126,957 in 
1953. 

The productivity of all persons employed 
above and underground was also higher 
at 0*37 tons during 1955 as against 0-36 
tons in 1954. The productivity of workers 
employed underground was higher at 0 - 58 
as against 0-57 tons and those of miners 
and loaders 1 -08 ton as compared with 1 *07 
ton. 

During February 1956 the post of Coal 
Commissioner was changed as Coal Control¬ 
ler who looks after the distribution of 
coal and control production of private 
collieries. 


For the utilisation of coal, a new Coal 
Council was inaugurated by Mr. K. C. Reddy 
Minister for Production on 4th September, 
1956. 

The Council is to study the problem of 
resources, demand, metallurgical require¬ 
ments, transport and power needs of indus¬ 
trial a nd domestic requirements of coal-based 
chemical industries and organisation in 
relation to the coal industry. The constitu¬ 
tion of the Coal Council and the proposed 
establishment of a coal corporation to 
manage the State Collieries, practically 
shelves the proposal for a National Coal 
Commissioner which had been made by the 
Indian Coalfields Committee of 1946. The 
Coal Hoard will attend to the development, 
trade and utilisation aspects of the 
industry. It is an advisory body and from 
its composition it is more in the nature 
of an inter--departmental Co-ordinating 
Committee. 

The Coal Council was registered as a 
separate company—The National Coal 
Development Corporation to run the State 
Collieries and to organise the 10 million tons 
expansion in output allotted to it under 
the Second Plan. The Indian Mining 
Association, The Indian Mining Federation 
and the Indian Colliery Owners’ Association 
which between themselves are fully 
representative of the private sector in the 
coal industry have understood to have 
asked their member collieries to go ahead 
with their plans to achieve the additional 
production target. 

The Government of India arc considering 
the question of bringing forward legislation 
to compel small colliery owners to amalga¬ 
mate their undertakings to enable them to 
function as an integrated economic unit. 

Future : Coal is a basic industry and 
this will have to play an active role in the 
shaping of many industries during the 
Second Five-Year Plan, especially the 
metallurgical ones. So its future is a 
matter of great significance. The industry 
requires rationalisation. This in turn 
requires the co-ordination and co-operation 
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between the employer and the employees. 
While it is conceded that labour must be 
paid a higher remuneration and provided 
with better working conditions, labour 
must also realise, that they have certain 
obligations towards the industry as well. 
Anything over and above this, has to be 
earned by exerting much greater efforts 
in the raising capacity, over and above 
this, there should also be an industrial peace 
and not a truce. The industry has an 
excellent post-war record and has ability 
to take advantage of any opportunities 
that the future may offer. 

The reorganisation of the industry’ 
requires a heavy outlay, it may not be 
possible for the private sector to exert 
itself, unless the industry is assured of 
immunity from nationalisation for a consi¬ 
derable length of time and allowed to earn 
a fair return on the capital invested. 
Without this assurance capital will remain 
shy. The necessary stimulus to shake off 
from the present stagnation and frustration 
should come from the Government along 
with adequate tax relief, sufficient transport 
facilities and devoid of irksome controls, 
especially over price and distribution. 

It will take many years before the 
production of nuclear electricity becomes 
economical and for it to compete with 
existing fuel and energy sources of electri¬ 
city. Further atomic energy may mitigate 
to some extent the present high cost of 
mechanical power in areas devoid of natural 
mineral fuels; but it cannot displace coal 
as a raw material in metallurgical and 
chemical process. 

India is rich in water resources which 
are yet to be developed fully; but there is 
no question of hydro-electric power meeting 
the country’s entire requirements because 
it is not economically feasible to transmit 
electrical energy beyond a radius of about 
300 miles and therefore hydro-electric power 
could have a limited use restricted to 
industries in the vicinity. 

Oil as a fuel is very much limited, as 
India’s oil fields at present are confined to 


Assam with a meagre production of 3*5 
lakh tons per annum. An extension of 
the Digboi oil field was tried and it is 
expected that the output of crude oil 
could be stepped up very considerably 
during the next five years. But this 
production would be more utilised for other 
requirements like transport and lighting 
and it cannot be considered as a rival to 
coal, which will continue to hold its place 
in India’s economy. 

Raisings and Despatches ot Coal 
from 1945 to 1955 


All India Basis 


Yea. «. 

Railings 
(in Tons) 

Despatches 
(in Tons) 

Export 

1945 

26,255,210 

22,292,622 


1946 

26,689,747 

23,179,604 


1947 

30,073,146 

25,188,625 


1948 

29,822,257 

25,861,387 

•• 

1949 

31,452,479 

28,013,297 

8,35,457 

1950 

31,993,963 

26,815,367 

9,53,846 

1951 

34,307,563 

29,110,769 

27,30,512 

1952 

36.222,531 

31,093,387 

33.02,115 

1953 

55,846,8118 

30,657,719 

19.91,347 

1954 

36,773,605 

31,943,972 

20,21.956 

1955 

38,225,999 

32,960,658 

15,74,375 

1956 

(5 months) 

16,329,758 

14,051,843 


Production during the years : in million tons. 

1919 .. 

20-70 

1939 .. 

.. 27*79 

1920 .. 

17-90 

1940 .. 

29 38 

1921 ,. 

19-30 

1941 .. 

29*46 

1922 .. 

19*01 

1942 -r. 

29-47 

1923 .. 

19 66 

1943 .. 

.. 23-51 

1924 ... 

21-17 

1944 .. 

26-12 

1925 .. 

20-90 

1945 .. 

28-97 

1926 .. 

2100 

1946 .. 

29-27 

1927 .. 

22-08 

1947 .. 

30-07 

1928 .. 

22-34 

1948 .. 

20-82 

1929 .. 

23-42 

1949 .. 

31-45 

19.30 .. 

23-80 

1950 .. 

32-31 

1931 .. 

21-72 

1951 .. 

34-43 

1932 .. 

.. 2015 



1933 .. 

17-79 

1952 .. 

36 22 



1953 .. 

35-85 

1934 .. 

2206 



1935 .. 

2302 

1954 .. 

.. 36 77 

1936 .. 

22-61 

1955 .. 

.. 38-21 

1937 .. 

. 23 04 

1956 (9 months).. 26*24 

1938 .. 

28-84 

1960-61 (Target). 60-00 
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ADJAI COLLIERIES LUX 


The Company went into liquidation in 1949 and the Official Liquidators are Messra. Lovelock A 
Lewes, Calcutta. 


AMALGAMATED COALFIELDS LTD. 


FOUNDED in 1924 at CALCUTTA. Directors : 
R. Haddow ( Chairman ), K. P. Ooenka, P. 1\ Dunder- 
dale, G. C. Bangur, R. R. Hogarth. Directors* 
Qualifications : Holding of 100 Ordinary shares 
valued at Rs. 1 , 000 . Managing Agents: Shaw 
Wallace & Co . ; Ltd. Managing Agents Allowance : 
Monthly office allowance of Re. 2,500 pin* a commis¬ 
sion of 5% on sales, salaries, royalties, etc. Registered 
Office : 4, Bankahall Street. Calcutta. Telegrams: 

Shaw lace ”. Telephone: No. 23-5601 (8 lines). 
P. B. No. 7n. Auditors : Price, Waterhouse, Peat 
A Co. 

CAPITAL : Authorised : Rs. 30,00,01Hi in 3,00,000 
Ordinary shares of Rs. lo each. Issued and Subs¬ 
cribed : Rs. 25,50.000 in 2,55.000 Ordinary shares of 
Rs. 10 each fully paid up. 

Capital History : During August 1946, the Autho¬ 
rised capital was increased from Rs. 12,00,000 to its 
present figure by the creation of 1.80,000 additional 
shares of Rs. 10 each. The Issued and Subscribed 
Capital was also increased by the issue of 10,000 
new Ordinary Shares of Rs. 10 each at a premium 
of Rs. 40 per share, to holders as on 9th August. 
1946 in the proportion of 8 new shares for every 100 
shares. In March 1948 the Issued capita! was 
increased by the issue of 1,27,500 new Ordinary 
shares of Rs. 10 each at par to the existing 


shareholders in the proportion of one new share for 
every old share held as on 23rd March, 1948. 

Closure of Transfer Books : The Transfer Books me 
dosed 15 days prior to General Body Meeting. 
Voting Rights : One vot* for every one share held 
either in person or proxy. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Date of Accounts and Dividends: 

Accounts made up half-yearly. March and September. 
Meetings in March and October. 

Objects and Activities : The Company possess an 
area of 9,280*36 acres in the district of Pench 
Valley of the Madhya Pradesh north of Nagpur 
fa vourably located at about 450 miles from Bombay, 
it holds a prominent position in respect of the 
requirement of the Bombay Presidency and Indore. 

Balanee Sheet a* on 31st March, 1955 

K». K*. 

Capital . 25,50,000 Gross Block .. 85,07,684 

General Reserve . 15,50,000 Less Depreciation 59,23,684 

Development _ 

Reserve 6,50,000 Net Block .. 25,84,000 

Sundry Liabilities 32,57,552 liquid Assets .. 54,61,578 
Profit & Loss u/'c. 38,026 

Total .. 80.45,578 Total .. 80,45,578 


Analysis of Working Half-year ends 31st March 30th September 


Paid-up Capital 
Reserve Fund 
Other Funds 
Net Profit 
Sales 

Stock .. 

Raisings in tons 
Despatches in tons 
Amount transferred u* 
Reserve Fund 
Other Funds 
Depreciation 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of /Highest 
Sham \ Lowest 


1 

j Mar. 1952 

Rep. 1952 

Mur. 1953 

Sept. 1953 

Mar. 1954 


Rs. 

He. 

Rs. 

Rs. 

Rs. 


25,50,000 

25,50,000 

25,50,000 

25,50,000 

25,50,000 

• • 

15,50.000 

15,50.00*1 

15.50.000 

15,50,000 

15,50.000 


.. 

35,000 

2,00,000 

3,00,000 

4,00,000 


t3,1*4,494 

2,45,851 

3,10,813 

2,23,865 

2,00,112 


52,76,917 

2,12,306 

53,95,755 

56,43,652 

90,06,198 

58,63,423 

.. 

2.96,083 

2,93,759 

74,164 

1,73,013 


3,55,525 

3,55,863 

3,72,975 

3,74,537 

3,90.636 


3.44.795 

3,52,808 

3,68.886 

3,92.361 

1 

3,82,889 



25.000 

1,03,577 

) 

1,00,000 

1,00,000 


2,40,167 

2,40,629 

2,44,498 

2,83,964 

2,74,523 


1,37,000 

1,01,443 

87,088 

85,000 

96,031 


1,59,375 

1,27,500 

1,27,500 

1,27,500 

95,625 

H 


124 

10 

10 

10 


33,891 

25,799 

20,589 

16,954 

21.441 


SI 

26| 

224 

23| 

20 

1 

214 

17| 

«■-to 

—4 00 

cim 


Sept.. 1954 j Mur. 1955 


Rs. 

25,50,000 

15,50,000 

5,25,000 

1,73,015 

57,72,305 

3,35,196 

4,01,400 

3,77,585 


1,25,000 

3,54,006 

1,93,558 

1,27,500 

10 

21,441*1 


Rs. 

25,50,000 

16,50,000 

6.50,000 

3,98,227 

59,82,370 

4,22,016 

3,98,230 

3.90,020 


12,50,000 

2,52,685 

1,46,501 

1.59,375 

12 * 

{38,026 


--- - wwiob w|n\nm«niu witvwu uau». 

t Inoludes Rs. 26,000 transferred from Dividend Equalisation Fund. 

for ,ubiiity B ° •■w « d ».«.•» b«n* 
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ASSOCIATED KARANPURA COLLIERIES LTD. 


FOUNDED in 1947 ai CALCUTTA. Directors: 
Dr. S. C. Law, G. Morgan, S. N. Sircar, K. N. Dutt, 
K. L. Dutt, It. M. Dasgupta. Managing Agents: 
K. L. Dutt & Co., Ltd. Terms of Managing Agents : 
Rs. 1,500 per month and 10% on net profits. Regis¬ 
tered Office : 18, Netaji Sub has Road, Calcutta. 
Telegram : “ Teetee ”. Telephone : 22-4441. P. B. 
408. Auditors : N. Sarkar A Co.. Chartered Veeouii- 
tants. 

CAPITAL: Authorised : Rs. 25,00.000. Rs. 5,00.000 
in 5,(XX) Redeemable 4j°o Cumulative Preference 
shares of Rs. 100 each and Rs. 20.00,000 
in 2,00,000 Ordinary shares of Rs. 10 each. Issued : 
Rs. 12,50,000. Rs. 3.50.000 in 3,500 Redeemable 
H% (Free of tax) Cumulative Preference 4 shares of 
Rs. 100 each and Ks. 9,00.000 in 90,000 Ordinary 
shares of Rs. lo each. Subscribed and Paid-up*: 
Rs. 10,50,000. Rs. 1,50.000 in 1.5(H) 4J% (tax free) 
Cura. Redeemable Preference shares of Rs. 100 each 
and Rs. 9,00,000 in 90.0(H) ordinary shares of Rs. 10 
each fully paid. 


The Preference shares confer on the holders the 
right to a fixed cumulative tax-free dividend at the 
rate of 4|% and foT all arrears of dividend whether 
declared or not and for preferential repayment of 
capital over the Ordinary shares. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Fee for Split or New Certifi¬ 
cate : Re. 1 per certificate. Closure of Transfer 

Books : 15 days before the General Meeting. Voting 
Rights : One vote per share. Date of Accounts: 
31st March every year. Meeting in December. 

Balance Sheet ah cm 3l«t March. 1955 


Rs. Rs. 

Capital .. 10,50,000 Grom Block .. 10,07,071 

Liabilities 2,83,187 Less Depreciation 9,153 


Not Block .. 9,98,518 

Other Assets 1,49,723 

Profit & Loss a/c. 1,84,946 


Total .. 13,33,187 Total .. 13,33,187 


Analysis of Working Year ends 31st March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

10,50,000 

10,50,000 

10,50,000 


10,50,000 



Net Profit 

—31,041 

—30,156 

| —15,310 

ft « 

e 

—13,554 

—20,099 

3,736 

Depreciation 

4,876 

4,212 


gJS ! 
.!'! 1 

4,240 

2,645 

9,152 

Carried Forward .. 

—91,925 

-1,22,081 

! -1,37,391 

—1,62,583 

~ 1,88,682 

— J.84,946 

■prices of f Highest 

1 * 


1 . H 

4 

• • 

.. 

Shares \ Lowest 

7} 

6 * 

j 61 

^ s 

3} 

*’ 
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ASSOCIATED LA1KDIH COLLIERIES LTD. 


REGISTERED in 1946 at CALCUTTA. Direc¬ 
tors : S. N. Sircar, K. N. Dutt, B. B. Pal, P. Mukher- 
jee, B. K. Maitra, K. L. Dutt. Directors’ Qualifica¬ 
tions : Holding of loo shares. Managing Agents: 
K. L. Dutt & Co., Ltd. Managing Agents’ Remu¬ 
neration : Rs. 1,000 monthly plus 10% of net profits. 
Registered Office : 18, Netaji Subhas Road, Calcutta. 
Telephone : 22-4447. Telegram : “ Teetee.” P. B. 
No. 408. Auditors : N. Sarkar & Co., Chartered 
Accountants. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 eaich. Issued, Subscribed and 
Called up : Rs. 8,00j000 in 80,000 shares of Rs. 10 
each fully paid-up. Debentures : Rs. 2,50,000 in 
500 debentures of Rs. 500 eaob. (Lest Redeemed 
Rs. 93,000.) Interest at 5% payable on 30th 
.Tune and 31st December. Rs. 86,100 in 861 


Debentures of Rs. 100 each. Interest at 4% 
payable on 30th September and 31st March. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Closure of Transfer Books : 

Books close a week prior to General Body Meeting. 
Voting Rights : One vote per share. Accounts yearly 
to 31st March. Meeting in December. 

Objects and Activities: The Company’s collieries 
are: 

(a) Lower Begunia Colliery consisting of 135 bighas 
of coal land iu Mouza Banderchua. In this colliery 
there is a total estimated reserve of 20 lakhs tons of 
Laikdih seam coal. When properly developed this 
colliery is expected to give an output of 80,000 tons 
per year and its life is estimated at 25 years on that 
basis. 
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Associated Laikdih Collieries Ltd .—(conid.) 


(6) (i) Lower Badjna Coal Company’* Lower 
Badjna Colliery consisting of450 bighas of coal land in 
Mouza Baruigaru, (ii) Central Badjna Colliery consis¬ 
ting of 25 bighas of coal land in Mouza Luyadih. 
Total coal deposits in the properties are estimated 
at: 75 lakhs of tons. The coal from these collieries 
is specially suitable for the Railways. An annual 
raising target of 1,00,000 tons can be easily reckoned 
after the property has been sufficiently developed. 
The life of this group is estimated to be 75 years. 
The colliery remains closed now. 

Analysis 


All the above collieries are under P. S. Nirsha 
Pergona Pandra, in the district of Manbhum. 
Behar. 

Balance Sheet as on 31st March, 1955 


Rs». Rs. 

Capital 8,00,000 Net Block .. 0,07,443 

Liabilities .. 1,83,210 Prel. Expenses .. 8,66* 

Debentures 2,43,100 Liquid Assets 2,43,693 

Profit & Loss a <\ 66,506 


Total .. 12,26,310 Total .. 12,26,310 


Working Year end* 3tst March. 



1947 

1 

1948 

1 

IfMH j 

I960 

1953f 

1954 

1955 


Rs. 

Rs. 

Rs. 1 

Rs. 

iw. 

Rs. 

Rs. 

Paid-iip Capital .. 

8,06,000 

8,00,000 1 

8,00,000 1 

*,00,000 

K,00,000 

8 , 00,000 

S,00,00O 

Net Profit. 

- -26,888 

- -19,376 | 

- 13,047 I 

1,095 

2,734 

-29,337 

—9,698 

Depreciation 

13,220 

I 

20,774 j 

17,032 

19,441 

13,008 

12,790 

Carried Forward . . 

. ! 26,888 ! 

36,264 1 

-49,311 | 

—48,217 | 

—27,471 

-56,808 

—66,506 

Frieses of / Highest 

. i 2013/16 

13 | 

1 

3-9/16 


.. 


Shares \ Lowest 

.; 10 

H j 






Raising tons 

. ! 6,239 

- 1 

20,532 j 

i 

29,116 

19,887 

’ 9,088 

14,722 


+ 1951 Ar 1952 Balance Sheet not available* 


BAGDIGI KUJAMA COLLIERIES CO. (1946), LTD. 


KOl'NDKl) in into at CALCUTTA. Directors : 
Narsi Purshotain. Purshotam Devsi, Khatau Movji 
Shethia, Govind Das Bhatter, Prabhudas Narsi, 
Hargovind Surulerji Son pal. Davalji Bhawanji. 
Directors' Qualifications : Holding shares of the 
value of Us. lo,om. Managing Agents : Purshotain 
Co., Ltd. Registered Office : H. Lyons Range, Cal¬ 
cutta. Telephone : Colliery : 330 Jharia ; Office : 
1235. Telegrams : “ Survvanshi,”Calcutta ; 44 Om ,J 
Jharia. Auditors : G. Ba.su & Co. 

CAPITAL: Authorised, Issued, Subscribed, Called 
and Paid up : Rs. 20,00.000 in 2,00,000 shares of 
Hs. 10 each fully paid. 

Transfer, Details of : Common Form. Registration 
Pee : Re. 1 per transfer. Fee for Split or New 
Certificate : Re. 1 per certificate. Closure of Transfer 

Analysis 


Books : 15 days before the General Body Meeting. 

Date of Accounts : 30th September. Meeting in 

April. 

Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities : Founded primarily with the 
object of mining Coal and to manufacture Coke. 

Balance Sheet as on 30th September, 1934 

Hs. Rs. 

Capital .. 20,00,000 Block Aooount .. 17,71,829 

Dividend Fund .. 90,000 Other AbboU .. 3,94,179 

Tax Reserve .. 85,234 

Liabilities .. 67,806 

Profit & Loss a/c. 1,22,968 

Total .. 23,66,008 Total .. 23,66,008 


Working Year ends 30th Sept . 



ISMS 

1949 

1950 

1951 

1952 

1953 

1954 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

Net Profit 

1,33,621 

1,74,943 

1,28,629 

80,002 

1,43,368 

89.563 

66,683 

Depreciation 

69,715 

68,723 

86,361 

64,837 

60,305 

56,750 

56,816 

Amount transferred to: 








Reserve Fund 



40,000 



10,000 


Taxation 

1,33,500 

2,20,000 

45,000 

*80,000 


75,000 

55,000 

Dividend 

1,20,000 

1,20,000 

80,000 

1,00,000 

80,000 

1,00,000 

80,000 

Do. Rato % p.a. 

6 

6 

4 

5 

4 

5 

4 

Carried Forward .. 

26,880 

21,823 

30,452 

10,459 

1,822 

1,385 

*2,968 

Prices of f Highest 

Shares \ Lowest 

! * 

7J 

7 

7 

5 

5 

N5f 

N 6 



* After transferring Rs. 10,000 from Dividend Equalisation Fund. 
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BARABON1 COAL CONCERN LTD. 

Ou 16th February, 1949. the company went into voluntary liquidation. Official Liquidator : M. K. 
lleb, H&atuvg Street, Calcutta. 


BENGAL BHATDEE COAL CO., LTD. 


FOUNDED in lw>6 at CALCUTTA. Directors : 
I). F. Macmillan, K. M. Shethia, Kanai La 11 Jatia 
& George Morgan, c.t.k. Directors* Qualifications : 
Holding of 50 shares valued at Rs. 500. Managing 
Agents : Ealyanji Mavji & Co., Ltd. Managing 
Agents 9 Remuneration : Monthly allowance of 
Rs. 1.000 plus commission of 10% of the profits. 
Registered Office: 14, Netaji Subhas Hoad, Calcutta. 
Telephone: No. 22-6^45 (2 lines). Auditors : 
Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 4,50,000 in 45,000 
shares Rs. 10 each. Issued and Subscribed: 
Rs. 4,49,350 in 44,935 shares of Rs. 10 each, fully 
paid-up. 


Objects andgActivities : The company’s properly 
consists of 370 acres of land including the villages ol 
Bhatdee and Teturia, containing seams of selected 
Grade coal. At present two pits are only working on 
contract basis since June 1934. Mohuda or the 
Murulidih being the bottom one there are three 
seams working. The colliery raises selected grade 
high volatile coal up to but not exceeding 11% ash 
and over 6,800 calories. 

General : On 20th August 1955 Andrew Yule & Co. 
Ltd., relinquished the Office of Managing Agents 
in favour of Ealyanji Mavji k Co., Ltd. 


Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up half-yearly to 30th June 
and 31st December. Meetings in June and October. 

Closure Of Transfer Books : Transfer Books are 
closed 15 days prior to General Body Meeting. Voting 
Rights : One vote for each one share held either in 
person or by proxy. 

Analysis 


Balanee Sheet as on 31st December, 1954 



R*. 


Re. 

Capital 

Reserves 

Sundry Liabilities 
Profit & Low* a/c. 

4,49,350 

70,000 

1,96,872 

4,951 

Gross Block 

Less Depreciation 

Net Block 

Liquid Assets 

8,49,169 

5,40,966 

3.08.193 

4,12,980 

Total 

7,21,173 

Total 

7,21,173 

Working 

Half-year ends 30th June Je 31st Dec. 



Dec. 1961 

June 1952 

Dec. 1962 

June 1953 

Dec. 1953 

June 1954 

Deo. 1964 


Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

lls. 

Paid-up Capital .. 

4.49,360 

4,49,350 

4,49,350 

4,49,350 

4.49,350 

4,49,350 

4,49,350 

Reserve Funds 

70,000 

70,000 

70,000 

70,000 

70,000 

70,000 

70,000 

Net Profit 

9,582 

10,597 

*1,879 

6,336 

5,594 

7,296 

6,749 

Sales 

5,29,249 

6,17,245 

4,40,201 

5,90,053 

5,48,617 

5,03,938 

6,08,471 

Raising in tons .. 

37,659 

41,861 

33,770 

44,189 

39,910 

42,417 

39,979 

D ’spate hes in tons 

Amount transferred to: 

37,186 

43,411 

31,665 

42,208 

39,837 

.36,251 

43,693 

Other Fund 


, , 

. . 

9 m 

# 0 


.. 

Depreciation 

4,225 


8,175 

4,000 

6,000 

3,500 

*3,263 


Taxation 

5,000 


5,500 

4,000 

3,600 

8,400 

Dividend 

5,617 

2* 

5,617 

5,617 

5,617 

5,617 

5,617 

5,617 

D>, Bate % p.a. 

2* 

2i 

2* 

24 

24 

2* 

Carried Forward 

3,152 

3 


t5,169 

4,887 

.3,555 

3,819 

3 

4,961 

Prioes of/Highest 

Shares \ Lowest 

3 

If 

2 » 

2 

a 

7 

«» 

•• 


t After transferring Rs. 9,000 from Taxation provision. 


*. Tiffin Taxation 














BENGAL COAL CO., LTD. 


FOUNDED in 1844 at CALCUTTA. Directors : 
(t. A. S. »$im, D. F. Macmillan, Kanailal Jatia, 
Rt. Hon. Lord Sinha of Raipur, Gokulchand Bangur, 
•Sir Asoka K. Roy. Directors’Qualifications : Holding 
of 50 shares valued at Rs. 5,000. Mg. Agents : 
Andrew Yule & Co., Ltd. Managing Agents’Remune¬ 
ration : A monthly allowance of Rs. 8,333-5-4 
plus a. commission of 7J% of dividend or bonus. 
Registered Office : 8, Clive Row, Calcutta. Tele¬ 
phone No.: 22-4311 (12 lines). Telegram: " Yulc- 
tide.” P. B. No. 150. Auditors : Price. Waterhouse, 
Peat k Co. 

CAPITAL : Authorised, Issued and Subscribed: 

Rs. 1,20,00,000. Rs. 1,00,00,000 in 50,000 ordinary 
shares of Rs. 200 each fully paid up and Rs. 20,00,000 
in 20,000 4$% (taxable) cumulative preference shares 
of Rs. 100 each, fully paid-up. 

The Preference shares confer on the holders the right 
to n fixed cumulative dividend at the rate of 4J% 
subject to tax and for all arrears of dividend whether 
declared or not and for preferential repayment of 
capital over the Ordinary shares and to no further 
participation in the further profits or assets of the 
company. 

Capital History : On 27 th February 1947 the 
capital was increased by the creation of 10,000 
new ordinary shares of Rs. 100 each and 20,000 4|% 
(taxable) cumulative preference shares of Rs. 100 
each. The Preference shares were allotted at par to 
the Managing agents and the ordinary shares were 
offered to the existing shareholders at a premium 
of Rs. 300 each in the proportion of one new ordinary 
share for every four existing ordinary shares held. 
On 24th Nov. 1949 a sum of Rs. 30 lakhs was transfer¬ 
red from General Reserve to Premium on sale of 
shares account raising the total to Rs. 00 lakhs. 
On 17th March 1950, the Authorised capital was 
raised from Rs. 70,00,000 to Rs. 1,20,00,000 by 
creation of 50,000 Ordinary shares of Rs. 100 each. 
At the same time a sum of Rs. 50 lakhs was capitalised 
and 50,000 Ordinary shares of Rs. 100 each were 
issued as special bonus to the existing shareholders 
in the proportion of one new share for every old 


share held and thereafter the shares were consolidated 
the 1,00,000 Ordinary shares into 50,000 shares of 
Rs. 200 each. 

Transfer, Details of : Common Form. Shares regis- 
tered in joint names without either or survivor 
clause. All signatures necessary. Accounts : Half- 
yearly, April and October. Meetings in September 
and March. Registration Fee : Rs. 2 per deed. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to general body meeting. Voting 
Rights : One vote for every one share held either in 
person or by proxy. 

Objects and Activities : The Company’s property 
comes to 90,000 acres of land of which 55,000 acres 
are coal bearing which contains an abundance of coal 
seams. (1) Poidih, (2) Parbelia, (3) Banksimula, 
(4) Do. Nos. 11 and 12 pits, (5) Do. Nos. 7 and 8 pits* 
(6) Seetalpore No. 3 pits, (7) Sodepore, (8) Seetalpore 
No. 4 pit. The above collieries are in the Raneegunge 
coalfields, which contains the main portion of the 
coal seams. The other areas are Giridih, Palamon, 
Jherria and Hutar coalfields. Th e mines are expected 
to last for a long time. In 1938 the Girimint Coal Co.. 
Ltd., was acquired by the Company at a price of 
Rs. 1,64,000. The colliery raises grade No. 1 high 
volatile coal up to, but wot exceeding 13% ash and 
over 6,300 calories. All the properties are held 
under permanent leases. The Company also derives 
income as royalties from subsidiary coal companies 
and from properties leased out to independent 
concerns. 


Balance Sheet at on 31*t October, 1956 

Rs. Rt. 

Capital .. 1,20,00,000 Grow Block . . 5,91,92,614 

Reserve Fund . . 98,00,000 U*s Depreciation 3 t 95,77,32e 

Other Funds .. 42,00,000 - 

Liabilities .. 2,22,73,743 Net Block . . 1,96,15,288 
Profit a Lott a/c. 7,31,563 Liquid Assets . . 2,93,90,018 

Total . . 4,90,05,306 Total ..4,90,05,306 



Bengal Coal Co., Ltd.— (contd.) 


Analysis of Working 


Half-year ends gOth April and Shi Oct. 



| Oct, 1952 

April 1953 

1 oi. iwa 

April 1954 

Oct. 1954 

April 1955 

Out. 1955 


; its. 

Rs. 

! Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Reserve Fund 

1 .20,00,000 

1 ,20,00,000 

1 ,20,00,000 

1 ,20,00,000 

1 ,20,00,000 

1 ,20,00,000 

1 ,20,00,000 

67,50,000 

75,00,000 

77,50,000 

80,00,000 

85,00,000 

92,00,000 

98,00,000 

Other Funds 

42,00,000 

42,00,000 

42,00.000 

42,00,000 

42,00,000 

42,00,000 

42,00,000 

Net Profit 

28,60.766 

15,55,798 

11,10,721 

10,79,071 

13,86,358 

8,14,146 

14,87,985 

Salas 

2,56,32,891 

3,15,32,332 

3,22,49,844 

2,82,14,360 

3.22,01,428 

3,19,63,829 

3,42,12,854 

Stoek 

14,88,372 

23,91,289 

19,23,fiO« 

22,72,150 

901,764 

11,91,567 

8,63,047 

Raisings in tons .. 

10,55,707 

12.14,532 

11,39,168 

11,78,629 

Il.f2.40] 

13,27,236 

11,82,551 

Despatches in tons 

12,20,936 

13,07,370 

13,17,970 

12,55,739 

14.16,790 

14,29,629 

13,79,538 

Amount transferred t«» : 


1 






Kesorvc Fund 

7,50,000 

7.50,000 | 

2.25.000 1 

2,50,000 

50,000 

7,00 f ()0f» | 

6 ,00,000 

Other Funds 


! 

i 

.. 

25,854 

23,369 j 

. . 

Taxation 

10 ,lH),0tH> 

12,75,000 ; 

0,50,000 1 

7,50,000 

6,75,000 

15,00,000 ! 

11.50,000 

Depreciation 

10 .00,000 

f 1.20,000 ! 

12,16.000 

11,06,000 

13,15,000 

12 ,00,000 j 

14,27,000 

Dividend 

10 ,00,000 ; 

3,75,000 1 

7,50.000 ; 

7,50,000 

7,50,000 

8,75.000 

8.75,000 

Do. Rate % p.a. 

20 1 

174 ; 

15 • 

15 

15 j 

17.V , 

m 

Carried Forward 

8,02,968 | 

0,91,379 j 

6,28,909 | 

7,80,965 

6,07,576 j 

7,80,965 ! 

7,31,563 

Prices of f Highest 

541 

545 1 

540 | 

520 




Shares \ Lowest 

495 

502 1 

500 | 

i 

501 

i 

'* j 

1 



BENGAL-NAGPUR 

FOUNDED in 1890 at CALCUTTA. Directors : 
D. F. Macmillan, K. C. Thapar, M. L. Khenika. 
Directors* Qualifications : Shares valued at Rs. 2,500. 
Managing Agents : Andrew Yule & Co., Ltd. Mana¬ 
ging Agents’ Remuneration : (a) Monthly allowance 

of Rs. 1,000 (6) a commission of 10% on net profit. 
Registered Office : 8 , Clive Row, Calcutta. Tele¬ 
phone No. ;-22-431l (12 lines). Telegram: “ Yule- 
tide.” P.B. No. 150. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 3,37,500; (1) Rs. 1,12,500 in 1,125 Cumulative 
7% tax free Preference shares (carrying preferential 
claim to repayment of capital) of Rs. 100 each and 
(2) Rs. 2,25,000 in 22,500 Ordinary shares of Rs. 10 
each, both fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up half-yearly to 30th June 
and 31st December. Meetings in January and June. 
Closure of Transfer Books ; Transfer books are 
closed 15 days prior to generaTbody meeting. Voting 


COAL CO., LTD. 

Rights: One vote for every one share held either in 
person or by proxy. 

Objects and Activities : The Company owns 2,541 
bighasof land containing Nos. 10, 11 and 12 seams of 
selected and first grade coal, situated in Mouzah 
Bhuggutdih in the Jherria District. The expected 
life of the colliery is about 25 to 30 years on the 
basis of the present output of 10,000 tons a month. 
Only Nos. 11 and 12 seams are active now. The 
small areas in Nos. 10 and 11 seams amounting to 
1,606 bighas have been leased to adjoining collieries. 
The colliery raises grade No. 1 low volatile coal up to 
but not exceeding 15% ash and over 6,fWX) calories. 


Balance Sheet as on mb June, 1955 

R». 1U. 

Capital .. 3,37,500 Gross Block .. 24,81,806 

Reierve 4,77,174 Depreciation 22.28,968 

Liabilities .. 1,27,520 - 

Net Block 2,52,838 

Liquid Assets 6,89,356 

Lrf, .. - 

. Total; >. - 9^2,104 .. Total .. 9,42,194 
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Bengal-Nagpur Coal Co., Ltd .—(eontd.) 
Analysis of Working Half year end* 30th June £ 3let Dec. 



June 1952 

Dec. 1952 

Juno 1958 

Dec. 1953 

) i 

Juno 1954 ( 

Dec. 1954 | 

j 

June 1955 


It b. 

Rs. 

1 

Its. 

Its. 

Rk. 

Rs. ! 

Rs. 

Paid-up Capital 

3,37,500 

3,37,500 

3,37,500 

3,37,500 

3,37,500 

3,37,500 j 

3,37,500 

Reserve Fund 

4,22,000 

4,22,000 

4,22,000 

4,22,000 

4,22,000 ; 

4,06,250 | 

4,02,312 

Otbor Funds 

92,434 

99,767 

99,767 

1,04,051 

1,14,499 

1,14,499 ! 

1,32,279 

Net Profit 

1,02,906 

15,065 

-40,208 

-8,739 

12.718 i 

- 18,043 j 

- 16,266 

.Sales 

6,09,075 

4.65,015 

3,02,203 

2.67,113 

2.19,153 j 

1.99,855 j 

12,668 

Amount transferred to : 




j 


! 


Other Funds .. i 

92,434 

7,332 


4,284 

10,448 


17,780 

Depreciation .. j 

19.000 

31,000 

20,248 | 

10,164 i 1.71,315 i 

16,025 | 

4.800 

Taxation .. | 

7,000 

15,000 




i 


Dividend .. ! 

8.437 

8,437 

! *’ ' 





Do. Rate % p.a. .. 1 

71 

7} 

i 


i 



Carried Forward 

4,280 

6,971 

*14,105 

t-27,128 

f —26*130 j 

V i 

V 

Prices of J Highest .. j 

26* 

23} 

18} 

14J 

13 j 



Shares \ Lowest .. j 

23} 

18$ 

125 

! I 

J3| 

* ! 

i 



t Loss transferred to Reserve a/c. 

* After transferring Us. I8,(HK) from Taxation Provision and Rh. 1,132 being K.P.T. Refund and the balance 
transferred to Reserve Account. 


BHALGORA COAL CO., LTD. 


FOUNDED iu 1904 at CALCUTTA. Directors : 
Itidra Kumar Karnani, Rawafcmull Karnani and A. A. 
Leslie. Managing Agents: H. V. Low & Co.. Ltd. 
Managing Agents* Remuneration : Rs. 3,500 per 
month and 10% of net profits. Registered Office : 
3, Synagogue Street. Calcutta. Telegram : Centum. 
Telephone: No. 2*2-6715. F.R. No. 30. Auditors: 
George Read & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 16,00,000 in 1,60,000 shares of Rs. 10 each fully 
paid-up. Less Calls in arrears Rs. 3,000. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Yearly to 30th September. Meeting in 
November. 

Voting Rights : One vote for every one share held. 

Closure of Transfer Books : Transfer books close 15 
days prior to the general body meeting. 

Objects and Activities : The Company owns two 
collieries in the Manbhum District of Bihar. The 
Bhalgora property comprises of 800 bighas and the 
Simla-bahal property 500 bighas of coal bearing lands. 


The royalties payable are b annas per ton of all coal 
and coke at Simla-bahal and 4 annas at Bhalgora. 
The Bhalgora property contains the following seams 
No. 11. seam 1*2 feel thick : No. 12 seam 18 feet thick 
& No. 14 seam. Seams Nos. 12 & 14 are select-grade 
coal. The colliery is worked by 4 pits and with a full 
labour supply is capable of raising approximately 
12,000 tons a month. The Simla-bahal property con¬ 
tains seams Nos. 11, 12 but they are cut up by dykes 
and jhnnuj , and are not of uniform thickness. This 
colliery is capable of raising approximately 3,000 tons 
a month. The company manufactures a small 
quantity of coke each year. 

Balance Sheet a* <>n 30th September, 1054 


Rh. Rs. 

Capital .. 15,97,000 dross Block .. 39,14,488 

Block Reserve .. 3,73,358 Lew Depreciation 22,87,865 

Goneral Reserve . 99,800 - 

Tax Reserve .. 10,786 Net Block 16,26,623 

Sundry Liabilities 15,00,494 Liquid Assets .. 18,43,030 

Profit A Loss a/e. 1,11,785 


Total .. 35,81,438 Total .. 35,81,438 







Rhalfora coal Co., Ltd.— (centd.) 


Analysis of Working 


Ttar ends 30th Sept. 


Paid-up Capital .. 
"f«Brre Fund 

Retarre .. 

Not Profit 
Sties 
8toek .. 

Rtiainga in ton* .. 
Despatches in tons 
Amount transferred to: 
Reserve Fund .. 
Depreciation 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of /Highest 
Shares \ Lowest 


1948 

j 1949 

1950 

Re. 

Rs. 

Rs. 

15,97,000 

i 15,97,001 

, 15,97,000 

9,334 

38,566 

1 56,867 

3,73,358 

3,73,358 

3,73,358 

-3,848 

1,61,796 

1 2,03,899 

11,71,620 | 

17,06,072 

! 15,54,660 

3,23,486 » 

1,30,458 

1,72,141 

95,206 J 

1,06,702 

j 1,14,716 

74,734 | 

1.10,228 

I 1,03,821 

i 


| 81,066 

i 

60,871 

57,993 


75,000 

1 ,10,000 



1 40,000 

/ 

* * j 

! 2* 

- 85,761 

15,137 i 

39,978 

16} ! 

! 

I0i 

H ; 

i 

4i i 




t Before Commission & Depreciation. 

* After transferring Rs. 49,850 from General Reserve and Rs. 10,000 from Taxation R* verve. 

BHARAT COLLIERIES LTD. 


— 1,11,785 

H 

38 


REGISTERED in 1944. Directors : Ashok 
Kumar Jain ( Chairmin ), Parmeshwari Lai Souths liu, 
Bala Bux Poddar and Krishna Prasad Khaitan. 
Directors 9 Qualifications : Holding of one share. 
Managing Agents : Sahu Jain, Ltd.. Dalmiunagar, 
Behar. Managing Agents 9 Terms and Remuneration : 
For a period of 20 years from 1st November, 1950. 
Rs. 2,000 monthly plus 10% of net profits. Regis¬ 
tered Office : Dalmianagar. Telegram : “ Sahujain." 
Telephone : 8. Auditors : K. N. Gutgutia & Co. 

CAPITAL: Authorised : Rs. 2,00,00,000. Rs. 
l,20,(X).000in 12,00,000 ordinary shares of Rs. lOeach 
and Rs. 80,00,000 in 80,000 5J% taxable Cumulative 
Preference shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 69,99,998. Rs. 40,00,000 in 
1,00,000 Ordinary shares of Rs. 10 each fully paid-up 
and Rs. 30.00,000 in 30,000 5|% (Taxable) cumulative 
Preference shares of Rs. 100 each fully paid-up. 
Less allotment money in arrear Rs. 2. Debenture 
Capital : Rs. 30,00,000 in 3,000 4J% (taxable) 
bearer bonds of Rs. 1,000 each, issued at par in 
June 1944 and redeemable at par in 1956. Interest 
payable on 30th April and 31st October. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5^% less tax and for all arrears of dividend whether 
declared or not and for preferential repayment of 
capital over the Ordinary shares but to no further 
right in the profits or assets of the Company. 

Accounts : Yearly to 30th June. Meeting in 
March. Registration Fee : Re. 1 per deed. 

Closure of Transfer Books : The transfer books are 
closed 10 daysjpfor to general body meeting in 
March. Voting Spits : One vote for every one share 
held. Preference shares have no votes. 

Objects and Activities : The company owns and 
works the following collieries:— 

i 


1. Ekra Khas Colliery, in Jhariw coalfields (which 
is the largest in the group) having 10 inclines and 5 
pits, comprises an area of 1,103 bigha.s of selected and 
first class coal bearing land (seams Nos. 12, 13, 14, 15 
and 10,11) served by seven railway sidings. Royalty 
payable As. 3 per ton on coke and coal and 0-1-6 per 
ton on small coal. 

2. S. E. Baraboni Khas Colliery in Raniganj coal¬ 
fields, working both Poniati and Koithi Seams selected 
“ A ” grade holding 900 bighas of royalty free coal 
bearing land. 

3. Chapin Khas Colliery in Raniganj coalfields, 
working in Nigra Seam in an area of 834 bighas in 
selected “ B ” grade. Bottom seam selected grade is 
virgin throughout the property. No royalty payable. 

4. Maheshpur Colliery in Jharia Coalfield-working 
Nos. 10, 12 and 13 sea ms-comprises an area of 841 
bighas; Royalty Re. 0-6-9 per ton on cokes and 
steam coal and Re. Q-3-7^ per ton on small coal. 

5. Juimordeo Colliery in Penck Valley Coalfields 
(Madhya Pradesh); working Pench seam; property 
consists of 540 acres of coal-bearing land; royalty 
payable at 5% on sale price. An engineering works 
described that one of the largest of the coalfields is 
situated at Ekra. 

General : On 1st November 1950, Messrs. Dalmia 
Jain & Co., Ltd., relinquished their office of Managing 
Agency in favour of Sahu Jain, Ltd. 

Balance Sheet as oil 30th June, 1956 

Rs. Rs. 

Capital .. *19,99,998 Grow Block .. 1,39,06,662 

General Reserve . 5,50,000 Less Depreciation 71,05,168 

Debentures .. 30,00,000 - 

Tax Reserve .. 14,73,235 Net Block .. 68,01,474 

Liabilities .. 20,01,760 Liquid Assets .. 79,15,962 

Profit A Loss a/e. 6,92,433 

Total ..1,47,17,426 Total ..1,47,17,426 
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Analysis of Working Fear ends 30th June . 



1940 

I960 ; 

1951 j 

195*2 

ms { 

1854 

1955 


Rs. 

R«. i 

1 

1 

Rh. 

I 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Paid-up Capital .. 

69,99,812 

60,99,861 j 

*10,90,907 ! 

69,99,953 

69,99,998 j 

69,99,998 

69,99,998 

Sales 

61,61,49! 

68,04,269 1 

91,97,810 ; 

1,06,05,481 

1,13,92,1*57 ; 

1,00,80,602 

1,11,45,706 

Stock 

9,11,8*51 

S.HfvWI 1 

12,16,798 ! 

16,85,811 

13,87,818 | 

13,01,449 

88,02,584 

Profit. 

9,47,760 

9,60,446 : 

8,07,624 i 

8,01,319 

4,54,154 | 

3,79,051 

♦6,78,789 

Depreciation 

Taxation 

.'>.99,117 

5,70,829 : 

6,46,874 

«,eo,.".*i« 

6,41,372 , 

5,55,716 

2,38,398 

3,62,000 

3,90,(KK) ! 

3,75,(XX) 1 

3,75,(MX* 

3.75,000 ; 

3,25,000 

§ m 

Amount transferred to : 
Reserve Fund .. .. ; 

i 


! 

50, (XX) 1 

50,000 

i 

1,00,000 ■ 


Dividend on /j. 11 /* 

\ <)rd v. 

Do. Rate % p.a. 

1,13,437 

1,23,760 1 

1,21,687 ! 

1,21,687 

1 1,21,087 

1,21,687 

l,«5,000t 

2,60,000 

2,60,000 j 

2,60,000 i 

2,50,(XX) 

1 2,50,000 i 

2,50,000 

2,50,000 

«J i 


H 

H | 

! «J i 

H 

#1 

Carried Forward .. 

318 

6,184 

J9.J83 

23,814 | 

(5,281 * 

13,644 

27,433 

Prices of / Highest 

7| 

8 ! 


' 

n: 

9} 

Shares 1 Lowest .. ; 

1 

Hi 

i 

•Hj 

Hi 

5 il 1 
i 

n, 

5 | 



* After Depreciation and Debt* unrealised written off Kb. 6,78,969 and transferring Rs. 9,31,010 from capital Reserve. 


f Before deducting tax. 


BHULANBARAREE COAL CO., LTD. 


FOUNDED in 1906 at CALCUTTA. Directors: 
J. A. Steven, M. J. Ordish, K. G. Edwards, I. K. 
Karnuni, A. E. Sopher. Managing Agents : F. W. 
Heilgera & Co., Ltd. Registered Office : Chartered 
Hank Buildings, Calcutta. P. B. N". 185. Tele¬ 
phone : No. *22-23. r >| (IS lines). Auditors : Lovelock 
and Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 7,15.000 in 71,5*50 shares of Rs. 10 each, fiillv 
paid up. 

Transfer, Details of: Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: 

Accounts made up half-yearly. June and December. 
Meeting in December and June. 


The Bhulanbararee properties contain about 456 
bighas and Nuitidiii of about 1,158 bighas of coal 
bearing land. They are adjacent to each other and 
contains seams Nos. Jl, 12, 13, 13-A, 14. 14-A, 15 and 
16 of superior Jherria quality. The right of 
Company is subject to royalty of 6 annas per ton on 
"tcMiu coal, rubble and coke, 4 annas 6 pies per ton on 
>lm:k and 3 annas per ton on dust, subject to a mini¬ 
mum of Rs. 8,4(H) a year. The royalty on Xnnidih 
ansi is I annas per ton on stoj&in, rubble, slack hard 
and soft coke and the minimum in this connection is 
Rs, 3.461U a year. The Colliery is equipped to raise 
about Irt'OHi) toils of coal per month, select grade 
low volatile coal. 


Closure of Transfer Books: Transfer Rooks are 
closed 15 days prior to General Bodv Meeting. 
Voting Rights: One vote for every ten shares held 
either in person or by proxy. 

Objects and Activities: The Company has got in 
possession about 1,614 bighas of coal-bearing land in 
the District of Jherria in two properties one at 
Bhulanbararee and the other at Nunidih in Bebar, 
K42 


Balance Sheet ns on 30th June, I9.v> 


Its. 

Capita! .. 7,16,000 

Capital Reserve.. 6,14,000 

General Reserve . 6,61,346 

Other Reserve .. J,62,200 

Liabilities .. 6,01,672 

Total .. 27,44,117 


Rs. 

On*s Block .. 62,49,026 
Less Depreciation 37,09,987 


Net Block .. 16,39,038 

Liquid Assets .. 10,39,943 
Profit A Low a/c. 1,65,136 


Total .. 27,44,117 
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Analysis of Working > 

Half-year ends 30th June and 3Ut Dec. 


Juue 1952 

Dec. 1952 

Juno 19~>3 i 

i 

Dec. 1933 

i June 1934 

i 

1 Dec. 1934 

1 June 1933 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-up Capital 

Reserve Fund 

7,15,000 

7,15,000 ; 

7,15.000 

7,15,000 

7,15,000 

7,15,000 

7,15.000 

6,14,000 

6,60,000 , 

6,60,000 

6,60,000 

6,60,474 

6,60,449 

6,61,345 

Other Funds 

1,38,000 

1 ,40,000 1 

1,41,000 

1,41,000 

1,41,000 

1,41,000 

1,52,200 

Net Profit .. 

70,545 

-•47,313 j 

2.382 

-95,403 

67,559 

-13,347 

59,334 

Salas 

9,94,007 

10,76,963 J 

10.38,262 

11,70,857 

10,11,018 

14,80,994 

11,38,952 

Stock 

3,05.549 

3.43,583 ! 

3.84,243 

2,19,387 

3.16,135 

73,688 

2,21,516 

Raisings in tons 

80,355 

72.015 

72,010 

63,363 

72,941 

84,832 

90,473 

Despatches in tons 

03,601 

71,424 

68,457 

76,334 

65,815 

1,02,138 

77,447 

Amount transferred to : 
Reserve Fund 




i 



6,667 

Other Funds 

31,000 1 






Depreciation 

26,503 j 

22.607 

21,538 

26,270 1 

28,055 i 

33,766 j 

37,997 

Taxation 

6.000 i 


.3,000 

1 

i 

| 

.. 

Dividend .. .. S 

17,875 ; 



i 

t 

i 

.. 

Do. Rate % p.a. .. j 

5 ' 



i 

i 



Carried Forward 

3.437 

— 43,876 

-41,494 

- 1,36,897 

* — 2,04,456 

-2,17,803 : 

— 1,65,136 

Prices of Only. J Highest . I 

14 

12? 

13* 

i H 

IH 

. . 


Shares \ Lowest .. 

10' 

m 


in i 

14 

! 




• Including Ha. 17,557 written back from over provision for halos tax. 


BHURANGYA COAL CO.. LTD. 


FOUNDED in 1946 at CALCUTTA. Directors : 
Ram Saran Das, Javantilal Ojha, Arjun Dhanji 
Rathor, J. D. Rathor, B. N. Chaturvedi, and Debcn- 
dra Nath Kakkar. Directors* Qualifications : Hold¬ 
ing of 500 Ordinary shares. Managing Agents: 
Ram Saran Das & Rathor Ltd. Remuneration : 
Rs. 750 monthly plus 10% of net profits. Registered 
Office : 18, Netaji Subhas Road, Calcutta. P. B. 259. 
Telephone: No. 22-74821. Telegram: ‘ 4 Coal walla.*' 
Auditors : S. B. Dandeker & Co. 


Objects and Activities : The Company owns some 
730 bighas of coal-bearing lands nearMohuda Station, 
B. N. Rly., containing three coal seams of selected 
and No. 1 Grade. The coal lying in the un worked area 
of the top seam is estimated at 5,50,000 tons including 
50,000 locked in pillars and it will he about 63,00,000 
tons in the two lower seams, development work for 
which has already been started. 

Balance Sheet as on 31st March, J955 


CAPITAL: Authorised, Issued and Subscribed : 

Rs. 10*00,000 in 1,00,000 Ordinary shares of Rs. 10 
each fully paid up. 

Closure Of Transfer Books .* The transfer books are 
closed 7 days prior to General Body Meeting. Regis¬ 
tration Pee : Rs. 2 per deed. Accounts : Yearly to 
March 31. Meeting in September. Voting Rights : 
One vote for every one share held either in person or 
by proxy. 

Analysis 


Rs. Rs. 

Capital 10,00,000 Cross Block 10,13,650 

Liabilities 12,12,954 Less Depreciation 5,19,077 

Net Block .. 10,94,573 

l*rely. Expenses.. 13,396 

Liquid Assets .. 1,56,345 

Profit & Loss a/c. 9,46,640 

Total .. 22,12,954 Total .. 22,12,954 

Working Year ends 31st March 


■ 1 

1949 

i 

1950 

1951 

1952 

1953 

1954 

1065 


Rs. 

Rh. j 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. k . 

10 , 00,000 

io t oo,ooo j 

10 , 00,000 

10 , 00,000 

10 , 00,000 

10 , 00,000 

10 , 00,000 

Net Profit ... .. j 

— 14,012 

• - 60,770 ■» 

-96,114 

-2,36,618 

-1,56,423 

- 1,23,400 

-1,62,384 

Depreciation .. 

39,421 

34,362 | 

32,662 

83,137 

81,416 

56,618 

75,155 

liaising tons .. .p? .. ; 

15,166 . 

17,912 

7.723 

15,537 

29,218 

37,969 

36,895 

Despatches tons .. .. j 

M ,679 

15,657 ! 

5,852 

12,105 

25,598 

35,266 

32,916 

Carried Forward .. .. J 

-1,11,031 

-1,71,801 

-2,67,915 

— 5,04,533 

-6,60,956 

7,84,356 

-9,46,640 

Prices of /"Highest .. j 

.64 

5 : 

u 

4 

14 

1* 

m 

•Shares \ Tamest .. j 

6 

' 4 i 

n 

J 

1 

1 

... . 
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BOKARO AND RAMGUR LTD. 


FOUNDED in 1907 at CALCUTTA. Directors : 
Dr. B. N. Singh , 8. K. Chaudhury Raj Kumar J. B. 
Singh and 0. 8. Gupta. Directors 9 Qualifications : 
Holding of 500 shares at par. Managing Agents : 
Ramgarh Industries (Coal) Co. Registered Office : 
22, Chittaranjan Avenue, Calcutta-13. Telephone 
No.: 23-3201-03 (3 lines). Telegrams “ Ramgur- 
coal.” Auditors: Lovelock and Lewes. 

CAPITAL : Authorised : Rs. 33,60,OCK). Rs. 
17,60,000 in 1,76.(KK) ordinary shares of Rs. 10 each 
and Rs. 16,00, (NX) in 16, (NX) taxable Cum. Rref. 

shares of Rs. l(K) each. Issued and Subscribed : 
Rs. 17,39,320 in 1,73,932 Ordinary shares of Rs. 10 
each fully paid up Share Premium Account 
Rs. 2,78,640. Debenture Capital : Rs. 10,00,000 in 
4 J% Mortgage Bearer Debentures of Rs. 1,(NX) each 
issued in 1948 at par and repayable at par on 15th 
October 1958. Interest payable half-yearly ori 15th 
April and 15th October commencing with the half 
year ending on the 15th day of April 1949. 

Capital History : At an Extraordinary General 
Meeting held on 23rd August 1947 the existing 
1,60,000 shares of Rs. 8 each were subdivided into 
6,40,(NX) shares of Rs. 2 each. The capital of the 
company was then increased from Rs. 12,80,000 to 
Rs. 16,00,000 by the capitalisation of Rs. 3,20,000 
and creating thereby 1,60,000 new’ shares of Rs. 2 
each issued as Bonus shares to the shareholders in 
the proportion of one such share for every four shares 
of Rs. 2 each. Every 5 shares of Rs. 2 each was 
again consolidated into one share of Rs. 10 each. 

In November 1955, the Company issued to the 
existing shareholder 16,000 Ordinary shares of Rs. 10 


each at a premium of Rs. 20 per share of which 
13,932 shares were allotted and paid up. They 
rank for dividend from 8-11-55. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made half-yearly to 30th June and 
31st December. Bi-annual Ordinary Meetings, first 
meeting ranking as Annual General Meeting. 

Objects and Activities : The company is primarily 
engaged in Coal Mining. The company derives 
royalties from the fields which have been leased out to 
others. Dhori, Pipradih, Kedla and Jharkhand 
Collieries are directly controlled by the company. 
Furthermore, the company holds the coal mining 
rights of ths Bokaro Coalfields, the Ramgarh fields, 
the Karanpura fields, etc. As such, the company 
ranks amongst one of the largest coalfield owners 
in India. 

General : Messrs. Anderson Wright (Ramgarh) 
Ltd. resigned the Managing Agency on 25th March 
1954 and Messrs. Ramgarh Industries (Coal) Co. 
assumed office as Managing Agents from 1st January 
1955. 


Balance Sheet as on 31st December, 1952 

Rs. Rs. 


Capital 
Debenture 
Reserve Fund 
Tax Reserve 
Liabilities 


16,00,000 Block a/c. .. 28,15,015 
10,00,000 Liquid Assets .. 33,28,824 

4,014 Profit & Loss a/c. 79,196 
2,00,045 
34,18,976 


Total .. 62,23,035 Total.. 62,23,035 


Paid-up Capital ,. 

Reserve Fund 

Other Funds 

Taxation 

Not Profit 

Royalties 

Sales 

Stock .. 

Amounts transferred to: 
Other Funds .. 
Depreciation .. 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest. 
Raising (in tons) 
Despatches (in tons) 


Analysis Of Working Half-year ends 30th June & 31st Dee. 


Dec. 1940 

June 1950 

Dec. 1950 

June 1951 

Doc. 1951 

June 1952 

Dec. 1952 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

| Rs. 

1U. 

16,00,000 

16,(H),000 

16,(X),000 

10,00,(K)0 

16,00,000 

| 16,00,000 

16,00,000 

19,3(H> 

21,014 

4,014 

4,014 

4,014 

4,014 

4,014 

12,69,900 

12,69,900 

12,27,159 

12,27,959 

12,51,760 

14,63,922 

14,63,022 

4,50,000 

4,50,000 

4,50,000 





91,677 

61,664 

t- 3,634 

-30,195 

-15,779 

35.273 

1,46,936 

92.973 

85,622 

78,511 

93.753 

93,351 

2,93,851 

3,28,698 

13,17,(H>7 

9,04,493 

11,29,740 

6,73,511 

6,32,311 

3,78,052 

6,92,834 

3,34,077 

6,24,180 

3,68,686 

5,07,120 

6,03,481 

7,93,851 

5,84,125 


25,000 

25,000 

25,(HX> 


25,000 

65,000 

15,000 

25,000 

27,648 

25,000 

25,000 

25,000 

25,000 

80,000 





t # 


10 


,, 





2,629 

4,293 

—56,989 

-1,37,184 

-1,46,405 

-1,36,132 

-70,196 

23 

20* 

22j 

20i 

1GJ 

13* 

8f 

17J 

14* 

m 

16 

1-i 


6* 

88,491 

1,02,582 

61,452 

62,956 

55,572 

46,082 

38,300 

86,465 

54,728 

66,296 

40,001 

42,296 

24,750 

40,961 


t After transferring Rs. 17,000 from Reserve Fund. 

—The company has disposed off its Kuju Colliery for-a consideration of Rs. 1,50,000 
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BORREA COAL CO., LTD. 


FOUNDED in 1891 at CALCUTTA. Directors : 
J. A. Steven, S. B. Bose, R. G. Edwards and P. 
Mukherjee. Managing Agents : F. W. Hedgers & Co., 
Ltd. Registered Office : Chartered Bank Buildings, 
Calcutta. Telegram : “ Heilcual.” P. B. No. 185. 
Telephone : 22*2351 (18 lines). Auditors : Price. 
Waterhouse, Peat & Co. 

CAPITAL : Authorised : R«. 15,00,(XX> in U(UXK) 
Ordinary Shares of Rs. 10 each and 4.(KK) 6£,% 
Cum. Pref. Shares of Rs. ion each. Issued and 
Subscribed : Rs. 11,50,000 in (1) Rs. 7,50,000 in 
75,000 Ordinary Shares of Rs. 10 each and (2) R*. 
4,00,000 in 4,000 Cumulative Gl° 0 (tax-free) 
Preference Shares of Rs. HK) each, both fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6£% per aimum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of oapital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not. participate hi further profits or assets of the 
Company. 

Capital History: 111 June I IMS ihe Authorised 
capital of the company was increased from 
Rs. 9,00,000 to Rs. 15,00,OCX) by the creation of (>0.000 
ordinary shares of Rs. 10 each ranking in all respects 
ftari patina with the existing ordinary shares of tin: 
company. The Issued capital was also increased 
by the capitalisation of Rs. 2,50,000 standing to the 
credit of the General Reserve and creating thereby 
25,000 new ordinary shares of Rs. 10 each issued as 
Iannis shares to the existing ordinary shareholders 
in the proportion of one new share for e'ery two 
ordinary shares held. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Date of Accounts and Dividends: 

Accounts made up half-yearly to 30th June and 
31 Ht December. Meetings in June and December. 


Closure of Transfer Books : The transfer books are 
dosed 15 days prior to the general body meeting. 
Voting Rights : One vote for every ten shares 
held. 

Objects and Activities : The Company has got an 
area to the extent of about 1,580 bighas in Mouza 
Bhagabond in the Jherria coalfield and the seams 
mined are Nos. 16 and 16-A. The Company has 
to pay a yearly rent of Rs. 3,361 and a royalty of 
five annas per toil for steam coal, three annas for 
rubble, slack and dust and six annas for coke, subject 
to a minimum of Rs. 12,000 per annum. The 
colliery raises selected grade low volatile coal up 
to, but not exceeding l3 0 o ash and over 7,(XX) 
calories. 

In 1939. 77 bighas and in 1941, 54 bighas. total 131 
bighas of coal bearing land was acquired in Mouza. 
Bhutha, Manbhum district at a royalty of 5 annas per 
ton oh all coal (except dust) subject to a minimum 
royalty of Rs. 3,000 per half-year. In 1940, a further 
84 bighas of coal-hearing land were acquired in Rajas- 
bera. Manhhum district. 

In December 1946, 3,228 bighas of coal bearing land 
in Mouza Bachra in the Karanpum coalfield was 
acquired at a royalty of 8 annas per ton oil all coal 
and coke despatched from the Mouza subject to an 
annual minimum royalty of Rs. 5 per bigha until 
despatches begin and thereafter at Rs. 7 8 per 
bigha. 

Balance Sheet a* on 30th June, 


Rs. Rk. 

Capital 11,50,000 Cross Mock 12,07,85s 

Capital Reserve.. .>,65,01X1 //w Depreciation 26,07,691 

Other Reserves .. 17,85,026 

Liabilities 7,13,30b Net Block I0,0U,107 

Profit & Loss A c. 98,656 Liquid Assets .. 27,11,883 

Total .. 43,12,030 Total .. 43,12,050 


Analysis Of Working Ualf-ymr twin noth Junr and 3J«t /Me. 



•lu ne 1952 

Dee. 1952 

June 1953 

Dee. 1953 

June 1954 

Dec. 1054 

•luue 1055 


Rs. 

Rs. 

Rs. 

Kb. 

Rs. 

Kt>. 

Rs. 

Paid-up Capital .. 

ll,50,tXM) 

11,50,000 

1 ] f 30,000 

11,50,000 

11,50,000 

11,50,000 

11,50,000 

Capital Reserve .. 

r»,«5,ooo 

5,65,(XX) 

3,65,000 

5,80,000 > 

3,05, COO 

5,65,000 

5,65,000 

(>ther Funds 

12,66,(XX) i 

13,34,000 

14,55,000 

16,21,000 ! 

16,44,390 i 

17,27,190 

17,85,026 

Net Profit 

2,37,781 

1,10,263 

2,44,732 

1,79,172 : 

1,29,857 1 

1,60,908 

1,31,385 

Sales 

12,78,308 

11.91,437 t 

11,26,019 

11,88,303 

11,64,234 

12,32,495 

10,87,617 

Stock .. 

35,325 i 

62,367 

76,467 

52,414 ' 

67,771 ; 

37,791 

93,338 

Raisings in tons .. 

81,634 

77,426 

72,735 

72,733 

75,768 

75,147 

75,187 

Despatches in tons 
Amount transferred to: 

81,216 

i 

75,593 

71,086 

75,298 ; 

73,587 j 

i 

78,205 

i 

69,844 

Reserve Fund .. 

25,000 ! 


48,383 ! 

29,403 


i 

40,000 

Other Funds .. 

45,fXX) 

68,0<X) 1 

71,000 1 

51, (XX) 

50,(XX) 

82,800 i 

13,500 

Depreciation .. 
Taxation 

42,747 | 

36,392 

30,573 

30,244 

41,697 ! 

37,410 ; 

34,722 

1,39,741 » 

99,248 

1,83,142 

1,37,839 

U4,417 i 

1,31,160 

82,236 

Dividend 

1,12,300 

93,750 

1,12,500 

93,750 

75,(X)0 : 

75,000 I 

i 75,000 

Do. Kate % p.u. 

30 

25 

30 

20 } 5 

20 

20 ! 

! 20 

< Carried Forward. 

1,07,078 

1,00,334 

1,06,183 

1,04,202 • 

98,663 

98,77If 
■ ■ j 

*98,656 

Prices of J Highest ; 

38 

32 J 

311 i 

281 ; 

32 J 

: 

Shares \ Lowest 

30J r 

m : 

28| 

24| | 

28 » 




* Includes Rs. 30,180 being provision no longer required and Rs. 10,000 from provision for taxation, 
t After transferring Rs. 10,000 from provision for taxation no longer required. 
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BUDROOCHUCK COAL MINING CO., LTD. 

This Company merged with Burrakiir Coni ( Jo.. Ltd., jin per the order* of the Calcutta High Court 
of 10th September 1950. 


BURRAKUR COAL CO., LTD. 


FOUNDED in 1901 at CALCUTTA. Directors : 
J. A. Steven, T. C. Banerjea, R. G. Edwards, V. C. 
Mukerjee, A. R. Eliott Lockhart P. Mukherjee. 
Directors* Qualifications: l,ooo Ordinary shares 
valued at Rs. 10,000. Managing Agents : Bird & Co.. 
Ltd. Managing Agents* Remuneration: Ks. l,ooo 
per month and 10% of net profits. Registered Office : 
Chartered Bank Building, Calcutta. P. B. No. 185. 
Telegram: “ Heilcoul." Phone: 2*2-2351 (IS lines). 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Its. 1.50,00,0m 

Ks. 1,00.00.000 in 10,00,0(10 Ordy. shares of Rs. 10 
each, Rs. 25,00,000 in 25,000 7 u 0 tax free Cum. Pref. 
shares of Rs. 100 each and Rs. 25,00.000 in 2,50.000 
2nd Cum. ft% Preference shares of Rs. 10 each. 
Issued and Subscribed : Rs. 1,18,42,280. (1) Rs. 
90,92,480 in 9,09,248 Ordy. shares of Rs. 10 each 
fully paid up ; (2) Rs. 22,99,800 in 22,998 7% Tax 
Free. Cum. Preference shares of Rs. 100 each fully pa id 
up. These preference shares confer the right to a fi xed 
cum. dividend of 7%, and rank both as regards divi¬ 
dends and capital in priority to other shares and also 
confer the right to participate in surplus assets. 
(3) Rs. 4,50,000 in 45,000 6% Taxable Second Cumu¬ 
lative Preference shares of Rs. 10 each fully paid up. 
These shares confer the right to a fixed cumulative 
dividend and Capital next after the Preference share 
and in priority to the ordinary shares but do not 
confer any further rights to participate in profits or 
assets. 

Debenture Capital : Rs. 20,(X).000 in 4J% taxable 
first mortgage debenture of Rs. 1,000 each issued in 
1947 at par repayable on 30th June 19ft7 or earlier. 

Capital History : In Aug. 1946, the Authorised 
capital was reorganised by the cancellation of 25,000 
7% Pref. shares of Rs. 100 each and in lieu thereof by 
the creation of 2,50,000 new ft% (taxable) 2nd Prefe¬ 
rence shares of Rs. 10 each. The Issued and Subs¬ 
cribed Capital was increased by the issue of 45,000 new 
6% taxable cumulative Second Preference shares at a 
premium of Re. 1 per share to the existing share¬ 
holders in the proportion of one new Second Preference 
share for every ten existing shares, whether Preference 
or Ordinary held by them. In Feb. 1949, the Autho¬ 
rised Capital was increased from Rs. 1,00,00,000 to 
Rs. 1,50,00,000 by the creation of 5,00,000 ordinary 
shares of Rs. 10 each. The Issued and Subscribed 


Capital whs also increased by capitalising 
Rs. 45,46,240 and creating thereby 4,54,624 new ordi¬ 
nary shares of Rs. 10 each ranking for dividend from 
1st July 1948. The new shares were issued in the 
proportion of one new share for every share held. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Date of Accounts and Dividends : 
Accounts made up half-yearly- June and December. 
Meetings in June and December. Closure of Transfer 
Books : Transfer books are. closed 15 days prior to 
General Body Meeting. Voting Rights : One vote 
for every Ordinary share held either in person or bv 
proxy. 

Objects and Activities : The primary object of this 
Company was to reconstruct a company of the same 
name registered in 1875. The company acquired the 
interests of Bankola, Burcila and Jamgram Collieries. 
At present the Company holds the following collieries : 

1. Loyabad : This is ill the Jherria field and con¬ 
tains about 2,910 bhigas of coal hearing land. First 
class coal is mined both by inclines and shafts. Scams 
Nos. 11, 12, 13, 14, 15, 1ft and lft-A are selected coal. 

2. Mudidih Teetulmuri : An area of 820 bighas. 
This contains seams 10 to 15. North Mudidih co?npri- 
ses of 300 bighas and »South Mudidih 520 bighas. 
Teetulmuri comprises of 1,054 bighas and seams of 10, 
J J, 12, 13, 14 and 15 are worked. 3. K&tras : This 
holds 11,128 bighas of coal bearing land in Jherria 
coalfields and is capable of an output of 20,000 tons 
per month. Seams Nos. 11 to 15 are worked and 
5,425 bighas have been sold or sub-leased. 4. Sal* 
tore : This comprises an area of more than 2,500 
bighas and the seam is Dishergarh. 5. B&nkola : 
This colliery has an area of 2,632 bighas. The seam 
worked is 22 feet thick. 6. Budroochuck : This 
has an area of 448 bighas. 

General : The company is a principal shareholder 
of ftijua (Jherria) Electric Supply Co., Ltd. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 1,18,42,280 Gross Block .. 4,16,32,554 

Debentures 20,00,000 Ta*s Depreciation 1,80,95,440 

Capital Reserves 93,70,962 - 

General Reserve . 23,58,258 Net Block ..2,35,37,114 

Other Reserves .. 56,51,344 Other Assets .. 1,42,99,357 

Sundry Liabilities 64,73,117 
Profit & Loss A/c. 1,40,510 

Total . .3,78,36,471 


Total . .3,78,36,471 
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Btirrakur Coal Co., Ltd.— (amid.) * r 

Analysis of Working Half-year end* 30th June and 31st Dec. 



June 1952 

Dec. 1952 

/ June 1953 

» 

/ Deo. 1 953 

/ June 1954 

/ Dec. 1954 

/ June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

! Rs. 

! Rs. 

Rs. 

Paid-up Capital .. 

1,18,42,280 

1,18,42,280 

1,18.42,280 

1,18,42.280 

1,18,42,280 

1,18,42,280 

1,18,42,280 

Reserve Fund 

22,50,000 

22,57,176 

22,57,176 

22,57,063 

22,84,986 

23,14,942 

23,58,2/18 

Other Funds 

1.40,53,222 

1,43,03,222 

1,14,51,222 

1,46,67,321 

1,47,21,222 

1,48,56,222 

1,50,22,306 

Net Profit 

8,94,277 

5,78,067 

3,02,394 

3,45,308 

3,50,298 

5,76,706 

5,10,072 

Stock .. 

15,57,816 

12,29,256 

16,15,765 

15,71,632 

11,34,100 

9,31,431 

8,01,379 

Raisings in tons .. 

5,26,900 

4.82,571 

5,09,461 

4,71,163 

5,15,703 

5,10,755 

5,13,556 

Despatches in tons 

4,81,989 

5,08,326 

4,83,282 

4,99,753 

5,02,872 

5,39,960 

5,06,261 

Sales 

2,46,38,506 

2,46,27,925 

1.46,32,632 

91,39,741 

1,16,74,236 

1,09,11,533 

1,11,93,896 

Amount transferred to: 







Reserve Fund 

1,00,000 





30,000 

25,000 

Other Funds .. 

3,00,000 

3,00,000 

1,98,000 

1,55,000 

2,18,800 

1,35,000 

1,57,000 

Depreciation 

2,57,585 

2,95,574 

3.73,037 

3.92,488 

4,31,560 

4,89,955 

4,90,663 

Taxation 

4,25,207 I 

3,74,751 

2.35,212 

3,77,366 

3,30,258 

4,67,365 

4,93,258 

Dividend 

3,40,968 j 

2,27,312 

1,13,656 i 

2,27,312 

2,27,312 

2,84,140 

2,84,140 

Do. Rate % p.a. 

7 i 

5 

n 

5 

5 

n 

n 

Carried Forward .. 

1,54,703 ! 

1,15,021 

83,552 

1,11,099 

1,49,910 

1,87,027 

1,40,510 

Prices of f Highest 

14f | 

12 

m 

m 

HI 


.. 

Shares \ Lowest 

•of! 

9| 

10 

H 

H 

l 

• • 


CENTRAL INDIA COAL FIELDS LTD. 


FOUNDED in 1944 at CALCUTTA. Directors : 
L. N. Birla, C. L. Jatia, Raja B. N. Roy Chowdhury, 
Vidhu Shekhar and G. D. Loyalka. Directors* Quali¬ 
fications : Holding shares of the nominal value of 
Rs. 10,000. Managing Agents : Hindusthan Invest¬ 
ment Corporation, Ltd. Registered Office : 8, Royal 
Exchange Place, Calcutta. Telegram : ‘ Kolfield \ 
Telephone : 22-5393. Managing Agents* Remunera¬ 
tion : An office allowance of Rs. 1,500 monthly plus 
10% of net yearly profits. Auditors : Singhi & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000 in 
10,00,000 shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 49,97,000 in 4,99,700 shares of 
Rs. 10 each fully paid up. 

Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed. Accounts : Yearly to March 
31. ^Meetings : Meeting in December. 


Closure of Transfer Books : Transfer books are 
closed 15 days prior to general body meeting. Voting 
Rights : One vote for every one share held. 

Objects and Activities : The Company has prospec¬ 
ting rights for coal in Korea State over an area of 55 
sq. miles divided into 4 blocks of which 10 sq. miles 
can be converted into mining lease. 

Balance Sheet as on 31st March, 1955 
Rs. 

Capital .. 49,97,000 

Forfeited shares.. 750 

Liabilities .. 3,12,942 

Depreciation 

Reserve .. 3,82,545 

Profit & Loss a/e. 1,38,944 

Total .. 58,32,281 Total .. 58,32,281 


Rs. 

Gross Block .. 39,62,720 
Liquid Assets .. 18,69,561 


Paid-up Capital .. 

Depreciation 

Net Profit 

Sfldes 

Stock 

Dividend 

Do. Rate%p.a. 
Carried Forward .. 
Prices of /Highest 
Shares \ Lowest 


Analysis of Working 


Year ends 31st March. 


1949 

1950 

1951 

1952 

1953 

1954 

Re. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

49,97,000 

49,97,000 

49,97,000 

49,97,000 

49,97,000 

49,97,000 

-1,12,644 


.. 

., 

., 

1,00,000 

-51,683 

*1,04,333 

*2,93,271 

2,19,137 

1,27,794 

3,39,611 

5,87,614 

8,77,630 

16,60,045 

17,63,850 

14,83,340 

1,49,202 

1,23,015 

2,27,776 

1,31,580 

1,65,388 

1,24,925 

2* 

3,038 

1,77,969 

1,24,925 

2* 

5,907 

<*-3,42,145 

-3,93328 

-2,89,496 

’ 8,776 

»! 

6* 

81 

H 




3f 

4 

5 

' 31 

4 * 


1955 

Rs. 

49,97,000 

1,25,000 

1,33,037 

17,20,882 

1,86,050 

1,24,925 

2 * 

14,019 


Subject to Taxation. 
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CENTRAL KURKEND COAL CO., LTD. 


FOUNDED in 1901 atCALCUTTA. Directors: S.K. 
Mohta, 6. D. Bhatter, K. Khaitan, B. N. Chaturvedi, 
C. R. Mohta. Directors* Qualifications : 200 shares 
valued at Rs. 2,000. Registered Office : 18, Netaji 
Subhas Road (3rd Floor), Calcutta. Telephone: 
22-4435, 22-4436. Telegrams: Gangamata. Audi* 
tors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 15,00,000. Rs. 
2,85,000 in 2,850 6% Cumulative Preference shares of 
Rs. 100 each and 12,15,000 in 1,21,500 Ordinary 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 8,00,000 in 80,000 Ordinary shares of Rs. 10 
each fully paid up. 

Capital History : At mi extraordinary meeting 
held on 4th December 1950, the Company capitalised 
Us. 2,00,(XX) standing to the credit of the Reserve 
Fund by issuing 20,000 new shares of Rs. 10 each 
which were issued to the existing shareholders in the 
proportion of one such share for every three old 
shares held. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and DIvI¬ 


Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Right ; One vote for every one share held. 

Objects and Activities : The Company’s property 
consists of about 1,000 bighas of land, containing 
Selected Grade and other coals situated in the Jherria 
District in two collieries, viz.. Central Kurkend 
Colliery and West Gopalichuck Colliery. The Com¬ 
pany’s capacity is to raise 10,000 tons of coal per 
month. The colliery raises selected grade low 
volatile coal up to, but not exceeding 13% ash and 
over 7,000 calories. Seams worked are Nos. 10, 
11, 12, 13 and 14 of which Nos. 12, 13 and 14 are 
selected grade. 

Balance Sheet as on 30th June, 1954 

Its. Rs. 

Capital .. 8,00,000 Gross Block .. 49,11,163 

Capital Reserve . 12,85,000 L Depreciation 32,84,128 

Reserve Fund .. 45,590 - 

Liabilities .. 9,50,080 Xet Block .. 16,27,035 

Profit & Loss a c. 75,423 Liquid Assets .. 15,29,058 

Total .. 31,56,093 Total .. 31,56,093 


dends : Accounts made up half-yearly, June and 
December. Meetings in July and November. 

Analysis of Working Half-year ends 30th June and 31st Dec. 



June 1951 

Dec*. 1951 

June 1952 

Dec. 1952 j 

June 1953 

Dec. 1953 

June 1954 


Rs. 

Rs. 

Its. 

Rs. j 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

8,00,000 

8,00,000 

8,00,000 

s.00,000 ! 

8,00.000 

8,00,000 

8,00,000 

Reserve Fund 

45,114 

45,222 

45,249 

45,330 1 

45,438 

45,519 

45,590 

Other Funds 

12,85,000 

12,85,000 

12,85,000 

12,85,000 

12,85,000 

12,85,000 


Net Profit 

{35,319 

34,151 

24,000 

1,21,204 

1,39,758 

68,837 

12,935 

Sales 

9,49,195 

7,68,386 

8,03,049 

11,83,647 

9,27,098 

9,42,245 

7,37,458 

Stock 

3,48,322 

5,02,557 

6,92,471 

5,02,140 j 

5,02,675 

4,68,989 

4,92,104 

Raisings in tons 

87,349 

08,566 

77,097 

68.070 

75,536 

61,071 

67,381 

Despatches in tons 

68,503 

52,873 j 

54.297 

82,013 

68,775 

! 67,196 j 

56,127 

Amount transferred to: 




1 


\ i 


Reserve Fund .. 

1 ., 


1 





Other Funds .. 



I 

’ ’ : j 

36,000 

! 5,355 


Taxation 

• • 

! 

i 

30,957 j 

18,428 

; (i.ooo 


Depreciation 

32,000 j 

35,000 

28,400 ! 

29,951 ; 

22,519 

! 34,094 

20,277 

Dividend 


i 


j 

30,000 

80,000 

10,000 

Do. Rate % p.a. 

;; 

1 


i ' ’ i 

71 

71 

n 

Carried Forward .. 

! 7,521 

0,672 

2,273 

56,569 

89,880 

1 82,708 i 

65,423 

Prices of f Highest ,. 

| 34 

30J 

22 

I ■ 20 

18 

■ i-M ! 

17| 

Shares \ lowest 

221 

; 

j 23 : 

; T 5 

13 

18 

141 : 

17 


{ Includes Rs. 35,000 transferred from Reserve Account. 


CHURULIA COAL CO., LTD. 

FOUNDED iu 1918 at CALCUTTA. Directors : Phone : 22-2351 (18 linos). Auditors : Lovelock & 
J. A. Steven, R. G. Edwards, P. Mukherjee, T. C. Lewes. 

Banerjba. Managing Agents : F. W. Hedgers & Co., CAPITAL : Authorised, Issued and Subscribed : 
Ltd. Registered Office : Chartered Bank Buildings, Rs. 6,00,000 in 1,50,000 shares of Rs. 4 each fully' 
Calcutta. Telegram :“.Heaooar’. P. B. No. 185. ,paid up. 












Coal 


184 


Churulia Coal Co., Ltd.— (contd.) 

Capital History : On 29th March 1946, the Autho¬ 
rised, Issued and Subscribed capital of the company 
was increased from Rs. 1.50.00(1 to R«. by 

the capitalisation of Rs. 1.50,000 from the amount 
standing at the credit of the Reserve Account. 
4,50,000 shares of Re. 1 each were issued as bonus 
to the existing shareholders as on the above date in 
the proportion of three new shares for each existing 
share held; and at a subsequent inerting held mi 
that date the 6,00.000 shares of Re. I each were 
consolidated into 1.50,000 shares of Rs. 1 each. 

Transfer, Details of: Common Form. Registration 
Fee: XII. Date of Accounts and Dividend: 

Accounts made up half-yearly June and December. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Meetings : 
December and May. Voting Rights : One vote for 
every one share held. 

Objects and Activities : This company held on lease 
about 8,500 bighas of laud at Churulia, etc., on both 


sides of the Churulia Station on Eastern Railway, 
Ondal Loop line. 

The Coal Mining and Fireclay Rights in the proper¬ 
ties held by them in lot Churulia and Dulalpur were 
sold in 1944 for a sum of Rs. 6,57,500. No new 
properties have been acquired. But during the half- 
year ended 5l >t December 1944, the compauy agreed 
to participate in the Karan pure Mining Syndicate to 
work the out crop coal by quarries in an area of the 
Karanpura Coal Field. For this, the company 
subscribed Rs. 6.00.000 to rhh* Syndicate. 

Balance Sheet <i* on 3(>tli June. I955 

11b. Rs. 

Capital .. 6,00,000 In vestments .. 7,28,438 

General Reserve . 1,43,698 Other Assets .. 36,496 

Liabilities .. 9,034 

Profit & Loss A/e. 12,201 

Total .. 7,64,933 Total .. 7,64,933 


Analysis of Working Half year ends 30th June .(• 3ht Dec. 



Juno 1952 ! 

1 

Doc. 1952 

Juno 1953 

Dec. 1953 j 

June 1954 ! 

l 

Dec. 1954 j 

.Tune 1955 


Rs. 

i{«. 

Rs. 

Its. I 

1 

Rs. 

1 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 : 

<1,00,000 

6,00,000 

o.oo.ooo j 

o.oo.ooo ! 

6,00,000 i 

0,00,000 

Reserve Fund 

1 , 40,000 ; 

1,40,000 

1,41,587 

1,42,075 

1,43,341 

1,43,230 j 

1,43,698 

Net Profit 

9.391 ! 

10.257 

10.582 

- 10,811 1 

— 181 ' 

-7,276 

2,048 

Amount transferred to: 
Reserve Fund .. 






Taxation 


i 


7,732 


i 


Dividend 

**4,688 ' 

4,088 ! 

4,688 ! 

4,688 

4,688 1 

4,688 I 

4,68s 

Do. Rate % p.a 

1-9/16 

1-9/16 

1 1-9'16 

1-9/16 

1-9 16 < 

1-9/16 

1-9/16 

Carried Forward .. 

28,918 : 

13,973 ! 

19,867 ; 

4,368 

1525,618 I 

13,654 ; 

*12,201 

Prices of /Highest 

Shares i Lowest 

H i 

3* S 

H ! 

3 1 

3 


23 ! 

21 j 

2 1 

2 ! 

2*; 

1 

j 

• • 


§ Including Rs. 26,119 being refund of Income-tax. * Including Rs. 1,187 being refund of Income-tax. 


DEOLI COAL CO.. LTD. 

This Company went into Voluntary Liquidation on 6lh April 1949 

Liquidators : Messrs. John Boderich Theodore, Niemeyor and Bhaskar Mitter, 8, Clive Bow, Calcutta, 

All the assets have been realised and a first refund of Capital of Bs. 10 per share was declared payable 
on or after 1st November 1948. 

A Final return of Capital at two annas nine pies per share was made on 23rd March 1953. 
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DHEMO MAIN COLLIERIES LTD. 


FOUNDED in 1916 at CALCUTTA. Directors : 
J. Latimer, H. Mackay Tallack, G. G. Robertson and 
C. T. Moore. M an aging Agents : Macneill & Barry 
Ltd. Registered Office : 2, Fairlie Place, Calcutta-1. 
Telephone : 22-4301 (10 lines). Telegram : “ Mac- 
neills ”, Calcutta. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 16,00,000 in 1,60,000 shares of IK lo each, 
fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Re. I per deed. Fee for Split or sub-division : 
Rs. 2 per scrip. Date of Accounts and Dividends : 

Accounts made up liulf-yearlv, June und I)«*< **i»»I>«*i 
Meeting ill December and June. 

Closure of Transfer Books: 15 days prior to 
General Body Meeting. Voting Rights : One vote 
for every share held. 

Objects and Activities : The company's property 
consists of about 8,398 bighas of land in Burdwan 
District of West Bengal. The quality of the coal is 


Dishergarh seam 11 feet thick, and it is worked by 
two shafts at a. depth of 1,100 feel. The colliery 
raises Selected Grade High Volatile coal. The area 
also contains Bha.ru t, chuck, Raghunathbati and 
Burradhemo seams in considerable portions and 
these seams are practically untouched. The two 
shafts cover only an area of 2,630 bighas of Dishergarh 
seam and the balance of 5.768 bigha* of Dishergarh 
seam coal is virgin. 

General : The Managing Agency of this Company 
was transferred from Messrs. Macneill & Co. to 
Messrs. Macneill & Barry Lid. with effect from 1st 
June 1919. 

Balance Sheet as on 30th June, 1055 


Km. Rs. 

Capital .. 10,00,000 Groan Block .. 52,67,321 

Other Funds 1.20,000 Less Deprec iations 28,91,190 

Liabilities .. 27,21,676 - 

Net Block .. 23,76,131 

Liquid Assets . . 18,22,266 

Profit & Loss a c. 2.43,279 


Total .. 44,41,676 Total .. 44.41,676 


Analysis Of Working Half-war 30th June rf* 31 fit Dtc. 



June 1952 

Dec. 1952 

June 1953 

Dee. 1953 

June 1954 

! 

Dee. 1954 

June 1955 


Rh. 

Its. 

Re. 

Rh. 

Rs. 

Rs. 

Rh. 

Paid-up Capital 

16,00,000 

16,00,000 

16,00,000 

16.00,000 

16.00,000 

16.00.000 • 

16,00,000 

Reserve Fund 

5,00.000 

1.50,000 






Other Funds 

1,20,000 

1,20,000 

J .20.000 

1,20.000 

1.20,000 

1,20,000 j 

1,20,000 

Net Profit 

1,10,340 

69.802 

53,449! i 

--l.K0.834t 

1,17,965} 

1,36.092 i 

55,086 

>8ales 

16,02,631 

11,42,487 

13,85,139 

15,58,172 

15,53,966 

18,97,198 1 

19,94,734 

Stock 

34,208 

47,690 

1.02,619 

1,13,890 

3,09,776 

1,53,831 

1,13,206 

Raisings in tons .. 

98,807 

72,897 

91,188 

98,921 

1,09.695 

1,12.847 ; 

1,22,177 

Despatches in tons 

Amount transferred to: 

■ 1,00,815 

71,993 

87,029 

. 98,518 

i 

97.711 

1.19,769 | 

1.26,096 

Reserve Fund .. 








Other Funds 

1 *’ i 



! 

i 




Depreciation 

70,000 1 

57,386 

57,386 

| 71,402 

71,402 

81,827 I 

81,827 

Taxation 

10,000 I 


i 


Dividend 

40,000 



i . • 




Do. Rate % p.a. 

5 

# # 1 

,. 

I 


i 

., 

Carried Forward .. 

12,039 

24,455 

20,518 

-2.37,718 

—1,91,155 

- 3,14.080$! 

-2,43,279** 

Prices of /Highest 

164 

U| 

11* 

10 

10J 

1 

. . 

Shares \ Lowest 

14 

0 * 

9 

8J 

8 

! 

" i 

1 



t After deduoting Re. 2,500 being provision for Sales Tax required to be paid. 

} Includes Rs. 42,032 a/o. Provision for Taxation no longer required. 

|| (a) After transferring Rs. 1/10,000 from the General Reserve. 

(6) After transferring Rs. 15,000 for provision for Taxation no longer required. 

(c) Deduoting Rs. 25,050 being provision tor Sales Tax required to be paid. 

§ After transferring Rs. 15,010 being Sales Tax no longer required. 

m After transferring Rs. 1*370 from unclaimed dividends Rs. 14,240 being Sales Tax no longer required and 
Rs. 105 being provision for cesses no loQ^sr required. 
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EASTERN SYNDICATE LTD. 


FOUNDED at CALCUTTA. Directors: Lala 
Karam Chand Thapar, Hanuman Prasad Poddar, 
Anandilal Poddar, B. M. Thapar and I. M. Thapar. 
Managing Agents : Karam Chand Thapar & Bros. 
Ltd. Registered Office : 5, Royal Exchange Place, 
Calcutta. P.B. No. 2037. Telephone No. : 22-1133 
(5 lines). Telegrams; “ Spiritual .” Auditors : .4. C. 
Roy & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 1 , 50,000 
shares of Rs. 10 each. Issued and Subscribed : 

Rs. 7,50,000. Rs. 7,12,500 in 71,250 shares of Rs. 10 
each fully paid up in cash and Rs. 37,5(X) in 3,750 
shares of Rs. 10 each fully paid up otherwise than in 
cash. 

. Transfer, Details of: Common Form. Fee for Split or 
New Certificate : Re. 1 per certificate. Fee for Regis¬ 
tration : Rs. 2 per deed. Closure of Transfer Books : 


14 days prior to the General Meeting. Date of 
Accounts : 30th June. Meeting in December. 
Voting Rights : One vote per 10 shares. 

Objects and Activities : The Company owns and 
operates the New Badjna and West Badjna Coal 
fields. Electricity supplied by the D. V. C. Project 
through the Government of Bihar. 

Balance Sheet as on 30th June , 1955 

Its. Rw. 

Capital .. 7,50,000 Grows Block .. 6,37,007 

General Reserve . 5,006 Lms Depreciation 3,88,466 

Tax Reserve .. 1,65,000 - 

Sinking Fund .. 8,500 Net Block .. 2,48,541 

Sundry Liabilities 5,22,264 Liquid Assets .. 13,31,391 

Profit & Lows a t\ 1,29,072 

Total .. 15,79,932 Total .. 15,79,932 


Analysis of Working Year ends 30th June . 



j 1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

lie. 

Rs. 

Rw. ; 

It*. 

Its 

* 

Rs. 

Paid-up Capital .. 

7,50,600 

7.50,000 

7,50,000 

7,50,000 

7,50,000 

7,50.000 

7,50,000 

Reserve Fund 

5,096 

5,096 

5,096 

5,096 

5,096 

5,096 

5,096 

Other Funds 

8.500 

8,500 

8,500 

8,500 i 

8.500 

8,500 

8,500 

Net profit 

-73,143 

51,738 

31,661 

34,694 j 

51,505 

42,326 

1,14,871 

Rales 

6,39,837 

6.19,043 

5.06,196 

7,31,272 

8,63,168 

8.41,102 

11,90,973 

Stock 

51,400 

11,647 

96,957 

75,130 1 

1,29,325 

1.04,752 

8,209 

Raising in tons 

31,602 

| 38,219 

39,442 

47,850 | 

62,713 

55,105 

79,331 

Despatches in ton* 

40,961 

40,659 

33,668 j 

48,731 ! 

57.691 

57,184 

79,943 

Depreciation .. .. i 

39,068 j 

32,844 

24,113; 

33,054 j 

38,675 

57,156 

1,02,185 

Dividend .. .. ; 




18,750 

28,125 ; 

28,125 

75,000 

Do. Rate % p.a. .. j 

. . ! 

•• 

;; 1 

2 * ! 

« i 

3} 

JO 

Taxation 

• • 


i 


30,000 ; 

35,000 

1,00,000 

Transferred to General \ 
Reserve. j 

* * 

i 


i 

. . \ 

1 i 


** 

14,072 

Carried Forward .. .. j 

—70,882 

-37,893 

-14,553 

-17,358 j 

6,021 

14,201 

I 

40,000 


EAST INDIAN COAL CO.. LTD. 


FOUNDED in 1893 in GREAT BRITAIN under 
the English Companies Act. Directors : Sir G. M. 
Mackinlay (Chairman), Narsing Dass Bangur, H. D. 
Kitching, Govind Dass Bhatter, Maharajadhiraja 
Bahadur Sir Uday Chand Mahatab, k.c.i.e. London 
Registrars and Registered Office : McLeod, Russel A 
Co., Ltd., 149, Leadenhall St., London E.C. 3. 
Managing Agents and Secretaries : Jardine Hender¬ 
son, Ltd., 4, Clive Row, Calcutta. Secretary: 
D. Fordwood. P.B. No. 51. Telegram: Koilah. 
Auditors : Lovelock and Lewes, Calcutta. 

CAPITAL: Authorised, Issued and Subscribed: 

£240,000 in 240,000 shares of £1 each fully paid. 

Capital History : At an extraordinary general body 
meeting held on 11th Marob 1952, the Authorised 


capital was increased from £120,000 to £240,000 by 
the creation of. 120,0(X) Ordinary shares of £1 each. 
A sum of £120,000 was capitalised out of the Reserve 
Funds and 120,000 shares of £1 each were distributed 
to the existing shareholders as on 11th July 1952 in 
the proportion of one new share for each share held. 

Transfer, Details of : Common Form. Registration 

Fee : Rs. 2 per transfer. In London 2sh. 6d. A 
register of shareholders is kept m London and in 
Ca lcutta. Date of Accounts and Dividends : Accounts 
made up yearly to 30th April since 1948. Meetings 
usually in December. 

Closure of Transfer Books: Transfer Books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights: 'One vote for each share held. 
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East Indian Coal Co., Ltd .—(coiUd.) 


Objects and Activities : The Company's property 
consists of 4,917 bighas of coal bearing land in Jherria 
and 8,336 bighas in Pandra district Manbhoom- 
Behar. The quality of coal raised in Jherria is first 
and second class and in Pandra the coal raised is 
second class quality. The Company has also leased 
but a few of its properties receive royalties. The 
colliery raises grade 11 low volatile upto, but not 
exceeding 18% ash and over 6,(XX) calories. 

General ; At an extraordinary general meeting held 
on 24th April 1950, the transfer of control of the 
company from U. K. to India was made as from 1 st 
May 1950. 


Balance Sheet as on 30th April, 1955 


£ £ 

Capital .. 240,000 dross Block .. 936,945 

Reserve Fund .. 100,000 Less Depreciation 702,277 

Capital Reserves 107.428 - 

Other Revenue * Block Account . 234,668 

Reserves 173,125 Liquid Assets .. 643,923 

Sundry Liabilities 198,271 

Profit '& Loss A/e. 59.767 


Total 878,591 Total .. 878,591 


* Leas Sales and depreciation and additions included. 

Year ends 30th April. 


Analysis of Working 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

120,000 

120,000 

120,000 

120,000 

240,000 

240,000 

240,000 

Reserve Fund 

123,125 

100,000 

220,000 

220,000 

100,000 

100,000 

100.000 

Other Funds 

137,361 

137,361 

138,080 

151,317 

166,906 

250,181 

280.553 

Net Profit 

74,769 

91,962 

61,578 

§ 44,162 

67,261 

42,702 

80,190 

Stock. 

57,135 

32,437 

51,242 

51,801 

51,272 

65,234 

22,654 

Raisings in tons .. 

535,124 

618,276 

601,464 

597,793 

582,631 

563,054 

594,429 

Despatches in tons 

533,367 

612,178 

537,662 

544,401 

550,754 

i 513,260 

! 614,823 

Taxation 

Amount transferred to : 

103,500 

i 

131,500 

64,000 

48,231 

47.775 

30,*1 < *> 

[ 57,450 

Depreciation 

6,801 ! 

6,801 

( 7,087 i 

8,215 

9,002 

ii.isi ! 

12,198 

Reserve Fund 


20,000 

i 120,000 j 





Dividend 

14,850 ! 

15,750 

: 45,000 ' 

45.000 i 

j 45,000 

15.000 

54,000 

Do. Rate % p.a. .. ! 

22 J 

* 13* 

37 i j 

t 25-5/16 1 

1 37 J 

371 

45 

Carried Forward 

1 119,429 

168,840 

58,331 

t 78,839 

90,734 

63,577 i 

| 59,767 

Prices of f Highest Rs. .. 

33J 

354 

5oj ; 

56; 

44 

-71 ! 


Shares \ Lowest Rs. .. { 

26J 

24 

36« 

m i 

. 

39} : 

! 

.».»& j 
-*-8 



* Tax free. t 13J % interim on old capital and 12-5/16% linal on new capital. 

§ After deducting to 10,455 being provision for taxation contingencies. 

| After crediting to 24,675 being surplus ou provision for taxation for previous years and £4,886 being sundry 
credits. 


EQUITABLE COAL CO., LTD. 


FOUNDED in 1863 at CALCUTTA. Directors : 
J. Latimer, Maharajadhiraja Sir U. C. Mehtab 
BahaduT of Buidwan, k.cu.k., H. Mackay Tallack, 
A. D. Vickers, C. C. Pyne and G. G. Robertson. 
Directors 9 Qualifications : 500 Ordinary shares valued 
at Rs. 5,000. Managing Agents : Macneill & Barry 
Ltd. Registered Office : 2, Fairlie Place, Calcutta-1. 
Telephone No. 22-4301 (10 lines). Telegram: 
" Macneills ”, Calcutta. Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 40,00,000 in 3,60,000 
Ordinary shares of Rs. 10 each and 4,000 6% Prefer¬ 
ence shares of Rs. 100 each. Issued and Subscribed : 
Rs. 33,63,760. Rs. 29,63,760 in 2,96,376 Ordinary 
shares of Rs. 10 each and Rs. 4,00,000 in 4,000 


Cumulative 6% (tax-free) Preference shares of 
Rs. 100 each, both fully paid up. These Preference 
shares carry no preferential claim to repayment of 
Capital. Debentures : Rs. 50,00,000 in 5|% (taxable) 
registered debentures of Rs. 1,000 each. Issued in 
December 1953. Repayable, between 1963 and 1968. 
Interest payable on 1st July and 1st January each 
year. 

Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per transfer (share), Rs. 2 per transfer 
(debenture). Fee for split or sub-division : Rs. 2 
per scrip (share), Re. 1 per scrip (debenture). Date 
of Accounts and Dividends : Accounts made up 
half-yearly, Junq and December. Meetings in 
December and June* . 







Equitable Coal Co., Ltd.— (contd.) 

Closure of Transfer Books : Transfer hooks are 
closed 15 days prior to general body meeting. Voting 
Rights: One vote for every one share held. 

Objects and Activities: The Company owns the 
following collieries (i) Dishergarh, (ii) Bejdih. 
(iii) Methani, (iv) Aldih, (v) Ranipur. (vi) Chowrassie, 
(vii) Jamuria 7 and 8 pits, (viii) Jamuria A. H and C 
pits, (ix) Bhanora. (x) Hurriladih. (xi) Bhutgoria 
and (xii) Charanpur. 

Dishergarh, Aldih, Chowrassie and Hurriladih 
have been temporarily closed but others are working 
fully, (ii), (iii), (v), (vii), (viii), (ix) and (xii) raise 
Selected Grade high volatile coal, (xi) raises low 
volatile coal. The total output is 1,34,000 tons per 
month and on this basis the collieries ha ve a long life. 

Rate of royalty varies from 1 anna per ton to 
8 annas per ton. 

Company's properties are situated in Bihar and 
West Bengal and the areas comprised in the different 
collieries are as below :— 


Colliery 

Area 

compris'd iv 

Seam 

Dishergarh 

Hit colliery 
2,000 bighas 

Dishergarh 

Bejdih 

1,826 

,, 

Methani 

1.991 

*• 

Aldih 

1.354 

„ 

Ranipur 

2,521 

>• 

Chowrassie 

3.015 ., 

Sanctoria 

Jamuria 7 & 8 Pits .. 

* * * * § \ 4,432 

Poniati and 

Jamuria A, B & C Pits 

Koithee. 

Bhanora 

!. 1,750 

♦» 

Hurriladih 

950 „ 

14 

Bhutgoria 

998 „ 

16, 16A 

Charanpur .. 

1,600 

Poniati and 


Koithee. 


The quantity of coal yet to be extracted, the 
possibility of existence of Sanotoria seam in Ranipur 
and of deep seams in Bhutgoria, practically untouched 
Raghunathbati and Burradheino seams in Methani, 
Aldih and Bejdih and newly proved Taltore seam 
in Jamuria a ssure longer life to the collieries. Besides, 
the Company has extensive reserves of Dishergarh 
seam coal in completely virgin areas of 2,333 bighas 
adjoining Chowrassie and 5,880 Bighas adjoining 
Bejdih and Methani and ol‘ Poniati seam in an area 
of about 1,200 bighas adjoining Bhanora. These 
areas also contain other seams to which also the 
Company has rights. 

The Company has subleased certain areas in 
Dhussal. Jote Janoki and Haripur and receives 
royalties from the sublessees. Certain areas in 
these Moil/.as are still Company’s khas and contain 
Dhussal. Dobra iih and Chora seam* in considerable 
quantities. 

General : The Managing Agency of the Company 
was transferred from Messrs. Macneill <fc Co. to 
Messrs. Macneill & Barry Ltd. with effect from 
1st June 1949. 

Balance Sheet a* on 3oth June, 1955 

Rs. Km. 

Capital .. 33,63,760 Gross Block .. 3,89,97,499 

Reserve Funds .. 30,00.000 Letts Depreciation 2,87,14,367 

Other Funds 46,84.250 --- 

Liabilities .. 2.09,62,433 Net Block . . 1,02,83,132 
Profit & Ijomh a <;. 93,266 Liquid Assets .. 2,18,20,577 

Total ..3,21,03,709 Total .. 3,21,03,709 


Analysis of Working 


Half-year end* HOlh June rf? 31st ])rs.. 



1 June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Paid-up Capital .. 

33,63,760 

33,63.760 

33,63,760 

33.63,760 

33,63,760 

33.63,760 

33,63,760 

Reserve Fund 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

30,00,000 

Other Funds 

40,12,380 

47,00,380 i 

46,36,570 

44,18,352 

43,99,925 

43,82,078 

46,84,260 

Net Profit 

25,28,710 

21,43,133 j 

8,90,486* 

2,31,191f! 

7,38,872* 

2,32,720$ 

6,22,259 

Sales 

4.88,53,027 

3,95,42,086 1 

1,95,99,943 

1,#8,21,056 : 

1,63,89,331 

1,58,11,372 

1,57,70,040 

Stock. 

22,60,669 

22.63,099 | 

27,98,700 

19,92,134 

21,47,852 

15,89,436 

13,03,209 

Raisings in tons .. 

8,91,022 

8,30,430 

8,36,096 

8,05,211 

8,19,882 

8,02,218 

8,08,193 

Despatches in tons 

8,50,992 

8,58,991 j 

7,81,300 

8,48,104 i 

7.90.922 

8,51,251 

8,35,129 

! 

Amount transferred to: 

| 

| | 

j 

1 

; 


i 

Reserve Fund 

< 7,00,000 





i 

i 2,00,000 

Other Funds 

2,00,000 

j 6,88,000 ; 

11,190 

61,000 



3,07,172 

Depreciation 

10,00,000 

! 10,00,000 

5,00,000 

! •• j 

5,00.000 

! ;; 

6 ,00,000 

Taxation 

8,50,000 | 

5,50,000 | 

., 


. , 

,. 

.. 

Dividend 

4,44,564 

4,44,564 

2,96,376 

2,59,329 I 

2,22,282 

2,22,282 

2,22,282 

Do. Rato % p.a. 

30 

30 i 

20 

m ; 

15 

15 

15 

Carried Forward .. 

2,12,912 

2,11,481 ! 

2,82,401 

1.81,263 j 

1,85.653 

1,70,033 

|| 93,266 

Prices of /Highest 

48} ; 

44 ; 

47 

40* | 

351 ! 

! 

1 ., 

Shares \ Lowest 

39} ! 

39 j 

39} 

31 : 

30} 

: *• i 

•• 


* After transferring Re. 2,00,000 from provision for Taxation, 

t After transferring Re. 60,000 from provision for Cesses. 

% After transferring Re. 1,50,000 from provision for Taxation and deducting Re. 20,000 for provision for Cesses. 

§ After writing off Rs. 1,18,172 being Debenture issue expenses. 

|| Includes Rs. 90,517 being unclaimed dividends forfeited, obsolete shares credited beck and bad and doubtful 
debts written off now recovered. 
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GHUSICK AftD MUSLIA COLLIERIES LTD. 


FOUNDED in 1907 at ('AIX.HTTTA. Directors: 
({. D. Bhatter, B. N. Chaturvedi, S. K. Dutt, J. 
Jhunjhunwala. Managing Agents : Messrs. Bhatter's 
Agency Ltd. Managing Agents’ Remuneration: 
10% of net Profits and Office allowance of Rs. 1,000 
monthly. Registered Office : 18, Netaji Subhas Road, 
Calcutta. Telephone No. 22-4435. Auditors : Love¬ 
lock & Lewes. 

CAPITAL : Authorised : Rs. 25,00,000 in 2.00,00(1 
Ordinary shares of Rs. JO each and 5,000 5% tax-free 
Redeemable Cumulative Preference shares of Rs. 100 
each. Issued and Subscribed : Rs. 15,00,000 in 
1,00,000 Ordinary shares of Rs. 10 each and 5,000 5% 
tax-fToe Redeemable Cumulative Preference shares of 
Rs. 100 each both fully paid. 

Capital History: In October. 1947, the existing 
1,.*50.000 shares of Rs. 3 each were reorganised into 
86,666 shares of Rs. 4 8 0 each and the Capital of the 
Company was increased as follows : 

1. By Capitalising a. sum of Rs. 43,333 out of 
Reserves to increase the nominal value of 80,688 
reorganised shares from Rs. 4 8 0 to Rs. 5 each and 

2. By the issue of 13,333 new shares of Rs. 5 e-ach at 
a premium of Rs. 10 per share to the shareholders in 
the proportion of one such share for every 7 reorgani¬ 
sed shares held. These new shares rank for dividend 
for the year ended 31st March. 1948. 

In August 1950, the Capital of the Company was 
increased from Rs. 5,(X),(XX) to Rs. 10,00,(XX) by capita¬ 
lising Rs. 5,00,(XX) standing to the credit of Reserve 
Fund and the 10,000 new shares of Rs. 5 each were 
issued to the existing shareholders in the proportion 
of one new share for every share held. The existing 
1.00,000 shares of Rs. 5 each fully paid-up were then 
converted into 1,00,000 shares of Rs. 10 each fully 
paid. 

Rs. 5,00,000 capitalised from the Reserve Fund and 
created into J,(XU)00 new Ordinary shares to convert 
the, existing shares of Rs. 5 each into share of Rs. 10 
each on 31st. January 1949, but the same having been 


declared invalid it was regularised at the extraordi¬ 
nary general body meeting held on 13th October 1950. 
In September 1953 the Company issued at par 5,000 
5% (tax-free) Cumulative Redeemable Preference 
shares of Rs. 100 each to the existing Ordinary 
shareholders in the proportion one new Redeemable 
Preference share for every 20 Ordinary shares held. 

Transfer, Details of : Common Form. Registration 
Fee : A UK Date of Accounts and Dividends: 
Accounts made up yearly 1u 31st March since 1917 
and presented in May. 

Closure of Transfer Books : The transfer books are 
closed 15 davs prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company's property 
consists of Jam! situated in the Raniganj Coalfield*. 
Ghusick Muslia. Asansol, Kalapahari Kotadih and 
Radhamadhabporc comprise the property of the above 
company. Only 7 pits are active now. In April 
195t) the company purchased out right 813 bighas of 
Coal bearinglaud Contigious to Muslia Colliery. With 
enough labour supply they are capable of raising 
15.00U ton* of coal per month. Transport facilities 
are afforded by the Fast Indian Railway by a branch 
line and sidings. The Colliery raise* grade No. 1 high 
volatile coal up to but not exceeding 13% ash and 
over 6.300 calories. 

General : In April 1916, Messrs. Martin & Co. the 
Managing Agents of the Company resigned and 
Messrs. Blotter's Agency Ltd. were appointed in 
their stead. 


Balance Sheet as <»n 31st March, 1954 


Its. 

Capital .. 15,00,000 

Reserves .. 2,00,000 

Other Funds . . 15,000 

Tax Reserve 1,80,425 

Liabilities .. 10,00,860 

Profit & Loss ii e. 74,253 


Rs. 

Cross Block 10.76,804 

LeMA Dopruciati«*n 3,73,963 


Net Block .. 7,02,901 

Liquid Assets .. 23,27,633 


Total .. 30,30,534 Total .. 30,30,534 


Analysis ol Working Year ends 31st March . 


Paid-up Capital .. 


♦1948 

Ub. 

5.00.MH1 

1949 

Rs. 

5,00,000 

1950 ! 

lfc. 

5,00,000 i 

|?l 
i " 

1952 

Rs. 

5,00,000 ; 

1953 

Rs. 

10,00,000 

1954 

Rs. 

10,00,000 

Reserve Fund 


4,39,000 

4,39,000 

7,00,000 

2,00,000 

2,00,000 

2,00,000 

2.00,000 

15,000 

Other Funds 


14,674 

76,000 

3,48,011 

62,486 

11,139 

Net Profit 


1,50,012 

1,56,059 

2,90,318 | 

1,05,385 

7,979 

95,441 

38,968 

Sales 


15,62,873 ! 

24,10,194 

24,27,835 i 

.. 

20,21,234 

23,84,337 

21,21,378 

Stock 


2,47,646 ; 

1,97,846 

2,34,305 i 


4,39,762 , 

4,52,737 

4,10,746 

Raisings in tons .. 


1,29,82* j 

1,66,621 

1,76,589 i 

1,76,256 i 

1,62,586 J 

1,80,917 

1,51,945 

Despatches in tons 


1,01,984 1 

1,53,190 

1,50,724 j 

1,30,404 ! 

1,37,657 1 

1,62,003 

1,48,081 

Amount transferred t«» s 
Reserve Fund .. 


76,000 

1,00,000 

| 

1,00,000 I 

1 

30,000 i 

1 

i 



Depreciation 


! 15,286 

25,498 

35,000 ; 

40,000 

40,000 

50,000 

30,008 

Taxation 


65,000 

1,27,500 

1,62,500 

65,000 


25,000 

j 13,000 

Dividend 


75,000 : 

25,000 | 

1,00,000 1 

50,000 

50,0011 1 

75,000 

30,000 

Do. Rate % p.a. 


1 15 ; 

5 

20 

10 

5 

7J 

! •> 

Carried Forward .. 


550 ‘ 

6,112 

61,430 

16j ‘ 

66,805 

t24,843 

40,284 

11,273 

Prices of f Highest 

• •! 

201 1 

m 

23j i 

25J j 

17 

1 

Shares \ Lowest 

i 

10 ; 

i 

14 

8 ! 

1 

15} i 

22} i 

16 

1 

i 


* Yearly dosed from 1948. f After transferring He. 50,000 from General Reserve. 
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GOURANCDI CO LLIERIE S LTD. 


FOUNDED iu 1947. Directors : B. N. Chatu rvedi. 
Mono j uath Mukherjce, Jayantilal Ojha, Satkari 
Banerjee, G. D. Bhafcter (Chairman). Directors’ 
Qualifications : Holding of 500 Ordinary shares. 
Managing Agents : Bhatter’s Agency, Ltd. Terms 
of Managing Agents : R,s. 2,000 monthly allowance 
and 10% commission on net profit. Registered 
Office : 1*, Nctaji Subhas Road, Calcutta. Tele. 
No. 22-4435. Auditors : Singhi & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 5,000, 5 
percent. Cumulative Redeemable (tax-free) Prefer¬ 
ence shares of Rs. 100 each and 1,50,000 Ordinary 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 5,00,(XX). Rs. 1,25,000 in 1,250 5% tax free 
Cumulative Redeemable Preference shares of Rs. 100 
each and Rs. 3,75,000 in 37,500 Ordinary shares of 
Rs. 10 each fully paid up. 

The Preference, shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 


not participate in further profits or assets of the 
Company. Redeemable at a premium of Rs. 5 per 
share on giving one calendar month’s notice. 

Debentures : Rs. 3,00,000 in 300 6% taxable 
Redeemable Debentures of Rs. 1,000 each. Redee¬ 
mable on or before 30th September, 1961 at a pre¬ 
mium of Rs. 50 with option to the company for 
renewal. 

Transfer, Details of : Common Form. Registration: 
Re. 1 per transfer. Closure of Transfer Books: 

15 days before General Meeting. Voting Rights : 
One vote per share. Accounts : 31st March. Mee¬ 
tings : In December. 

Balance Sheet as on 31st March, 1954 


Rs. Ks. 

Capital .. 5,09,099 Block a/c. .. 9,49,179 

Depreciation Pre. Expenses .. 1,979 

Funds 90,310 Liquid Assets .. 3,00,975 

Liabilities .. *2,54,804 Profit & Loss a/e. 1,92,990 

Debentures .. 3,00,000 

Total 11,15,114 Total 11,15,114 


Analysis ot Working War ends 31st March . 



1948 

1949 

1950 

1951 

1952 | 

1953 | 

1954 


Rs. 

Rs. 

Ks. 

Hr. 

Rs. ! 

R». ! 

Rs. 

Paid-up Capital .. 

5,00,000 

5,00,000 

.■>,00,000 

5,00,000 

5,00,000 : 

5,00,000 i 

5.00,000 

Net Profit 

-15,271 

— 7,434 

-21,494 

35,859 

-29,789 i 

24,099 

-28.847 

Raising in tons 


.. 

3,100 

9,459 

19,949 

15,394 

14,528 

Despatches in tons 

! 

., 

2,173 

2,948 

4.812 | 

5,993 

9,705 

Depreciation 


.. 

4,000 I 

2,948 

.. i 

19,650 

16,259 

Carried Forward 

- 15,271 j 

-22,805 

—44,268 

| -80,128 j 

-1,09,917 | 

- 1,34,143 

-1,92,990 

Prices of f Highest 


13 

13 

118 

13J 1 

io* 

Shares ^ Lowest .. j 

! " i 

12 

12 

5 

»0i | 

N 10* 

• • 


GUZDAR KAJORA 

REGISTERED in 1945. Directors : A. A. Leslie, 
B. N. Chaturvedi, Vasantrai Ojha, Keshavlal Ojha, 
Bhuputry Ojha, Harsukhlal Jagani. Directors’ 
Qualification : Holding shares for Rs. 1,(XX). Mana¬ 
ging Agents : Ojha Bros., Ltd. Managing Agents* 
Allowance : Rs. 1,(XX) monthly pi us 4 annas per ton 
on all despatches of coal. Registered Office : “ Secu¬ 
rity House*’, 23-B, Netaji Subhas Road, Calcutta. 
P.B. No. 2335. Telegrams : “ Milcoal.” Telephone : 
22-5476 (2 lines). Auditors : 8. B. Dandeker & Co. 

CAPITAL : Authorised : Rs. 7,50,000 in 75,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid up : Rs. 6,50,000 in 65,000 Ordinary shares 
of Rs. 10 each fully paid up. 

Accounts half yearly, June and December. 
Meetings February and October. 

Closure of Transfer Books : Transfer Books are 
closed 15 days prior to. General Body Meeting. 
Voting One vojte for. every one share held. 


COAL MINES LTD. 

Objects and Activities : The Company was formed 
to work the Guzdar, Kajora Colliery, situated in the 
Raniganj Coalfield (near Kajoragram Railway 
Station). The Colliery comprises over 500 bighas of 
Coal land and consisting of the well-known Kajora 
seam selected grade. Under the above seam is 
another seam intact within a depth of 100 ft. The 
colliery is a running one, well equipped with machi¬ 
nery and a railway siding, it has a raising capacity 
of 6,000 tons per month. 

Balance Sheet a8 on 31st December, 1954 

Rs. Rs. 

Capital 9,50,000 Gross Block .. 7,87,674 

Reserve Fund .. 16,503 Depreciation 3,12,139 

Tax Reserve .. 59,498 - 

Liabilities 1,90,422 Net Block .. 4,75,535 

Liquid Asset* 3,85,919 

Profit A Lorn a/c. 24,939 

Total .. 8,86,393 Tdfcd .. 8,86,393 





191 


Coal 


Guxdar Kajora Coal Mines Ltd .—{contd.) 


Analysis of Working Half-year ends 30th Jam rf? 31 at JJec. 



Dec. 1951 

Juno 19 52 

Dee. J952 

June 1953 

Dec. J053 

j J une 1954 

1 J )e<\ 1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rn. 

Paid-up Capital .. 

6,50,000 

6,50,000 

6,50,000 

6,50,000 

6,50,000 

0,50,000 

0,50,000 

Reserve 

33,155 

33,155 

18,155 

18,155 

10,503 

10,503 

10.503 

Raisings in tons .. 

21,553 

18,680 

13,679 

18,295 

10,807 

14,527 

16,575 

Despatches in tons 

10,583 

15,598 

12,253 

12,536 

.. 

12,547 

I4J5J 

Sates 

2,80,085 

2,34,798 

1,81,591 

1,82,756 

1,85,935 

1,74,233 

2,06,711 

Stock 

44,307 

49,617 

34,476 

71,010 


23,923 

24,288 

Net Profit 

32,071 

10,423 

1,412 

26,190 

-33,618 

15,703 

18,950 

Taxation 

20,000 

15,000 


16,000 


14,512 

10,000 

Depreciation 

10,250 

75,443 

15,372 

15,529 

15,024 


14,134 

Reserve Fund 


.. 

.. 





Dividend 

10,250 


.. 

12,187 

, . 


. , 

Do.- Rate % p.a. 

5 


.. 

3| 

. . 


.. 

Carried Forward .. 

2,178 

3,150 

4,190 

2,672 

-30,045 

—-29,755 

—24,939 

Prices of f Highest 


7| 

n 

71 

5N 


,. 

Shares \ Lowest 




5| 


5g | 

, l 



HINGIR-RAMPUR 

FOUNDED in 1909 at, BOMBAY. Directors : 
\Y\ W. Russell (Ex-Officio, Director and Chairman ), 
Sir Purshotaimlas Thakurdas, k.h.k., c.i.k., J ag- 
inohandas M. Mehta, Khushal Khengitr, Kishorc 
M. Premchand, Shivji Nathubhai AtJia, and K. G. 
Milne. Agents : Killiek Industries, Ltd. Registered 
Office : Home Street, Fort, Bombay. Telegrams: 
“ Kindred.” Telephone: 30901 (7 lines). Auditors : 
A. F. Ferguson & Co., Bombay. 

CAPITAL: Authorised: Rs. 20,00,000. Rs. 12,00,000 
in 24,000 Ordinary shares of Rs. 50 each, 
Rs. 8,00,000 in 16,000 A\% (tax-free) Redeemable 
Cumulative Preference shares of Rs. 50 each, re¬ 
deemable at the option of the company on or after 
1st January, 1960, with three months’ notice. Issued, 
Subscribed and Paid up : Rs. 20,00,000. Rs. 2,29,400 
in 4,588 Ordinary shares of Rs. 50 each issued 
as fully paid to vendors and promoters, Rs. 25,700 
in 514 Ordinary shares of Rs. 50 each issued 
as fully paid to the Feudatory Chief of Gangpur 
and the Zamindar of Hingir, Rs. 9,44,900 in 18,898 
Ordinary shares of Rs. 50 each issued for cash and 
fully paid, Rs. 8,00,000 in 534 A\% (tax-free) Redee¬ 
mable Cumulative Preference shares of Rs. 50 each 
issued as fully paid to the Feudatory Chief of Gangpur 
and the Zamindar of Hingir and 15,466 4£% (tax-free) 


COAL CO., LTD. 

Redeemable Cumulative Preference shares of Rs. 50 
each issued for cash and fully paid. 

Capital History : In order to finance the sinking and 
equipping of pits Nos. 9 and 11, the Authorised 
Capital was increased in 1949 from Rs. 10,00,000 to 
Rs. 20,00,000 by the creation of 16,000 4-J% (tax-free) 
Redeemable Cumulative. Preference shares of Rs. 50 
each, redeemable at the option of the Company on or 
after the 1st January 1960, with three months’ notice 
of the intention of the Company to exercise its option 
to redeem, and 4,000 Ordinary shares also of Rs. 50 
each. 

Transfer, Details of : Common Form. Registration 
Fee: As. 4 per share. Fee for Split or New Certificate: 

Re. 1 per certificate. 

Closure of Transfer Books : 15 days before the 
Annual Meeting. Date of Accounts : 30th June. 
Meeting in October/November. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 20,00,000 Gross Block .. 40,30,032 

General and other Less Depreciation 20,99,824 

Reserves .. 1,22 000 _ 

Other Liabilities . 11,19,071 Net Block* .. 19,30,208 

Profit & Loss a/c. 3,220 Liquid Assets .. 13,14,089 

Total .. 32,44,297 Total .. 32,44,297 

* Includes Capital works in progress. 
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Hingir-Rampur Goal Co., Ltd . -(contd.) 

Analysis of Working Year ends 30th June. 



i 

19(50 

1051 

1952 

1953 

1954 

1955 


1 

i 

ltd. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

.. i 

12,00,(.MM) 

16.00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

General Reserve 


65,000 ! 

65,000 

80,000 

80,000 

57,000 

57,000 

Dividend Equalisation I'und 

.. !■ 

4S.000 ! 

48,000 

72,000 

12.000 


.. 

Other Reserves 

i 

65,000 

65,000 

65,000 

65,000 

65,000 

65,000 

Not Profit * 

• • i 

1,25.625 ; 

85,678 

2,53,212 

70,460 

-398 

1,03,596 

Sales 

.. i 

18,47.026 ! 

20.12,781 

26,86,509 

26,59,271 

28,47,882 

29,54,678 

Stock 


1,350 ; 

90,000 

90,000 

42,000 

35,400 

31,780 

Raising in tons 

• • j 

1,24,602 ; 

1,44,988 

1.81,369 

1,76,356 

1,89,662 

1,97,232 

Despatches in tons 

Transfers to 

.. j 

1.15.342 ; 

; 

1,25,068 

1,71,449 

1,70,440 

1,82,002 

1,86,734 

General Reserve 

.. i 

15.0(H) : 

,. 

15,000 

.. 

.. 

.. 

Dividend Equalisation 

.. j 

IS,(MM) 

.. 

24,000 

.. 

.. 

.. 

Other Reserves 





.. 

.. 

.. 

Depreciation 

Taxation 


1,1*8.010 

1.00,665 

2,43,342 

1,08,003 

1,39,097 

1,99,603 


26,141 • 

11,577 

80,000 

22,000 

.. 

10,815 

Dividend 


4K.(MM) 

48,000 

96,000 

72,000 

., 

54,000 

Do. Rate % p.a. 


6 ' 

6 i 

8 l 

6 

. . 

H 

Carried Forw ard 


1,233 

141 | 

1,377 

l 

11,843 

$445 

3,226 


* Before Taxation. 

+ After transferring Rs. 00,000 from Dividend Equalisation Reserve. 

} After transferring Ks. 12, (MM) anrl Ks. 23.000 from the Dividend Equalisation and General Reserve. 


HCTRRILADIH COAL CO., LTD, 


FOUNDED in lwi at CALCUTTA. Directors : 
J. Latimer, K. M. Phethia, H. Mackay Tallack, C. T. 
Moore and (*. G. Robertson. Directors* Qualifica¬ 
tions : Holding of 500 shares valued at Rs. 5,000. 
Managing Agents : Maeneill& Barry Ltd. Registered 
Office: 2. Kairlie Place. Galeutta-1. Telephone: 
22-4301 (10 lines). Telegram : “ Maeneills.” Calcutta. 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed: 

Rs. 8.00,000 in 80,000 shares of its. 10 each, fully 
paid-up. Capital History : In January 1930 the 
original shares of Rs. 100 each were sub-divided into 
10 shares of Rs. 10 each. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per transfer. Fee for Split or sub¬ 
divisions : Rs. 2 per scrip. Date of Accounts and 
Dividends : Accounts made up half-yearly. June 
and December. Meetings in December and June. 

Closure of Transfer Rooks : The Transfer hooks 
are dosed 15 days prior to the General Body Meeting. 
Voting Right : One vote for every one share held. 

Objects and Activities : The Company works 
Kendwadih Colliery consisting of 1,322 highas. 


The seam worked is No. lb and the coal raised 
selected grade low volatile coal. Royalty payable is 
4 annas 7£ pies per ton plus a fixed rent of Rs. 2,165 
per year. Minimum royalty is Rs. 2,811 per annum. 

The Company has sub-leased Mondalpur and 
certain areas in Akhalpur and royalty receivable 
from the sub-lessees varies from 1J annas per ton 
to 6 aimas per ton. The minimum royalty receivable 
from the sub-lessees is Rs. 12,410 per year. 

All the coal is graded as “ selected *\ 

General : The Managing Agency of the Company 
was transferred from Messrs. Macneill & Co., to 
Messrs. Macneill & Barry Ltd. with effect from 1st 
June 1949. 

Balance Sheet as ou 30th June, 1955 

K». Rs. 

Capital 8,00,000 Gross Block .. 21,43,057 

Reserve Fund . . 6,00,000 /shh Depreciation 18,61,214 

Other Funds .. 75,000 --— 

Liabilities .. 11,08,478 Net Block .. 2,81,843 

Profit & Loss a, c. 65,46J Other Assets .. 23,67,096 

Total .. 26,48,939 Total .. 26,48,939 
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Hurriladlh Coal Co., Ltd.— (ccntd.) 

Analysis Of Working Half-year ends SO h .him and 3J#l Demid* r. 



June 1952 j 

D:!C. 1952 ! 

Juno 1953 

Djc. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Kk. 

i 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

I ’aid-up Capital .. 

8,00,000 ! 

8,00,000 j 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

Reserve Fund . . - 

3,85,000 | 

3 85,000 ! 

3,S5, 000 

4,50,000 

5,00,000 

5,50,000 

6,00,000 

Other Funds 

1 ,25,000 i 

1 ,15,000 ! 

1,15,000 

1,15,000 

1,15,000 

75,000 

75,000 

Net Profit 

1,43,771 I 

1,52,391 *! 

l,24.957t 

1,49,700} 

1,48,008 

1,43,731 

1,03,582 

Sales 

19,29.-91 ! 

22,50,223 ' 

19.78,140 

22.50,131 

17,81,980 

19,87,539 

18,22,602 

.Stuck 

3,80,341 j 

2,09,188 i 

2,18,020 

25,920 

2,11,700 

1.29,700 

1,20,511 

Raisings in tons .. 

1,40,024 ! 

1,41,120 1 

1,33.899 

1,30,182 

1,39,392 

1,29,489 

1,22,153 

Despatches in tons .. 1 

Am Hint- Iransionvd to : 

| 1,30,040 ; 

1,53,382 j 

1,34,203 j 

1,53,409 

1,22,805 

1,30,169 

1,23,032 

Reserve Fund 

| 25, COO | 

i 


05,000 

50,000 

50,000 

.">0,000 

Other Funds .. 

! io,ooo ! 

30,000 ! 




i 

! 

! 

Taxation 

1.20,000 : 

77,000$] 

80,000 i 

90,000 

1,10,000 

80,000 ' 

1 1,00,000 

Depreciation 

50,000 1 

32,435 | 

32,435 ! 

32,435 ; 

32,435 

31,901 ! 

1 17,070 

Dividend 

00,000 ; 

00,000 > 

00,000 

00,000 

j 00,000 

80,000 

1 1,00,000 

Do. Rate % p.*«. 

15 ! 

15 j 

15 

15 

j lr > 

20 

j 25 

Carried Forward 

14,404 : 

44,300 1 

70,888 

09,159 

l 62,148 

! 01,879 

65,461 

Prices of j Highest 

m i 

as; 

m 

, 10 

! 17f 

i 


.Share: ^Lowest 

1 14 ! 

14} ! 

13J 

14$ 

i i'4 

i 



* Alter transferring Rs. 10,000 being provision for Sales Tax no longer required, 
t After transferring Rs. 13,*IS I sung provision for (Vn.ias no longer required. 
} Aftor transferring Ks. 15,0-0 being exucns provision for Taxes written back. 

§ including Its. 10,000 being provision for Cesses. 


JAINTY (CENTRAL) COLLIERY LTD. 


FOUNDED ill 1UI0 «t CALCUTTA. Directors: 
8. K. Dutt, P. L. Sonthalia. Muneck A. Davar. 
Auaudilal Potldar ami Omkar Shankar Uupta. 
Directors 9 Qualifications : Holding of hundred sbaros 
valued at Rs. 250. Managing Agents : Villiers 
Limited. Managing Agents 9 Remuneration : Mon¬ 
thly allowance of Its. 800 plus 10% of net profit, plus 
all establi hnient charges. Registered Office : F/3. 
Clive Buildings. Netaji .Subhas Road, Calcutta. P. B. 
No. 431. Telegram: Villimited. Telephone: 22- 
5034 (2 lines). Auditors : M. D. Darbai & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Called-up : Its. 2,42,500 in 97,000 Ordinary shares of 
Rs. 2-8-0 each, fully paid up. 

Transfer, Details of: Common Form. Registra¬ 
tion Fee : Its. 2 per transfer. Date of Accounts and 

Dividends : Accounts made up yearly 31st December. 
Meetings in September. 


Closure of Transfer Books : The Transfer B »uks art- 
closed 15 days prior to (General Body Meeting. 
Voting Right : One vote for every one share held. 

Objects and Activities : Deoghur Collieries Limited 
merged giving place to this company in 1927 which is 
registered in Calcutta. The area of the property is 
l,53fi bighas which is situated in dainty Coalfields. 
The Colliery raises selected grade low volatile coal up 
to. but not exceeding 13% ash and over 7,030 calories. 

Balance Sheet as on 31st December, 1903 


Rs. Km. 

Capital .. 2,42,500 Cross Block 15,84,758 

Sundry Liabilities 4,65,078 Less Depreciation 12,OS,799 

Net Block .. 3.70,959 

Liquid Assets .. 15,722 

Profit & Li ss A/e. 3,i 6,497 


Total .. 7,08,178 Total .. 7,08,178 


Analysis of Working Year ends 31at Dee, 



June 1949 

Dee. 1949 

Juno 1950 

D.m\ 1950 

Dec. 1951 

Don. 1952 

Dec. 1953 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,42,500 

2,42,500 

2,42,500 

2.42,500 

2,42,500 

2,42,500 

2,42,500 

Net Profit 

--15,198 

— 21,172 

-3,156 

— 5.090 

-41,007 

-16,632 

- 23,321 

Sales 

32,285 

32,012 

32,538 

21,249 

24,804 



Stock .. 

3,440 


1,250 

5,793 | 

221 

,. 


Raisings in tons 

2,359 

’ 1,846 

2,141 

1.755 

1,410 

,, 


despatches in tons 

1,977 

2,229 

2,052 

1.430 ! 

1,802 

,. 


‘•h! Forward .. 

-2,01,478 

-2,22,650 

-2,25,806 

-2,35,535 i 

• 2,7(1,543 

—2,93,176 

- 3*1*6,497 

* c f Highost 

2-3/16 


1 | 

3* ] 

1* 

i 

i • • 

~ owest 


I 

l 

U 

11 

I 

1 •• 

1 
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JHARIA & RANIGANJ COLLIERIES LTD. 


FOUNDED m 1943 at CALCUTTA. Directors : 
LaU Karam Chand Thapar, B. M. Tlrnpar and 1. M. 
Thapar. Mg. Agents : Karamcliand TLa par & Bros. 
Ltd. Regd. Office: 5, Royal Exchange Place, 
Calcutta. Telegram : " Spiritual.” Telephone No.: 
22-1133. P. B. No. 2037. Auditors : Price, Wa ter- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in J.oo.uoo 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 4,06,050 in 40,605 shares of Rs. 10 each fully jmid. 

Transfer, Details of : Common Form. Fee for Regis¬ 
tration : Rs. 2 per deed. Fee for Split or New Certifi¬ 
cate : Rs. 2 per certificate. Closure of Transfer 


Books : 10 da vs prior to the General Meetit 
Voting Bights': One vote per share. Date 
Accounts : 31st March. Meeting in December. 

Balance Sheet us on 3Ut March, loss 

Rs. Ka. 

Capital .. 4,00,050 Gross Block .. 14,50,1 

Genera] Reserve . 1.00,702 Les*t Depreciation 9,97,7 

Debentures .. 5,00,000 - 

Liabilities .. 5,91,190 Net Block .. 4,.’>8,4 

Profit «fc Loss a e. 90,840 Prospecting Kxpn. 1,13,01 

Tax Reserve 1,37,114 Liquid Assets .. 13,29,5j 


Total .. 19,00,908 Total .. 19,00,9t 


Analysis of Working 


Ymr twin 31 hI March . 


Paid-up Capital 

i 

1950 

tu. 

LOG ,050 

Reserve Fund 


1 ,00,000 

Net Profit 

i 

— 2,309 

Sales 


22,07,275 i 

Stock 


82.073 

Raisings in tons 


1,49,135 ■ 

Despatches in tons 


1,58.442 

Depreciation 


1,20,780 

Transfer to General Reserve .. 



Dividend Rate % p.a. 



Carried Forward 

i 

- 22,18 J j 

Taxations .. 

.. . 



J 951 

1952 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

4.00,050 , 

4,00,050 

4,00,050 

4,00,050 

4,00,051 

1 ,00,000 . 

1 ,00,000 

1.41,288 

1,41,288 

1,00,701 

1.08,452 

20,017 

19,782 

78,257 

09,281 

23,90,840 

18,53,825 

18,54,185 * 

17,11,047 

10,49,980 

28,271 

1,93,830 

2,93,402 i 

3,88,228 

41,295 

1,05,050 

1,47,223 

1,48,797 j 

1,33,901 

1,20,758 

1.09,917 

1,34,204 

1,34,995 | 

1,23,152 

1 .21,100 

1,17,000 

1,27,031 

20,302 ' 

30,454 

94,547 

•• _ 

25,000 

o ; 

7,702 ; 

25,000 

25,000 

i 

00,271 

12,283 » 

* 1 

7 A 

30,506 

13,030 

.14.000 



JOGTA COAL CO., LTD. 


FOUNDED in 1945. Directors : Raja Bahadur 
D. N. Roy, I. B. Sen, B. D. Daga, 1). N. Sen, S. R. 
Daga and P. K. Bajpaie. Directors’ Qualification : 
Holding of 500 Ordinary shares. Managing Agents : 
Messrs. Bajpaie Trust Ltd., i and 2, Hindustlum 
Park, Calcutta. Managing Agents’ Remuneration : 
Rs. 5,000 monthly plus 10% of the net profits. 
Registered Office : P.B. No. 2366, I & 2, Hindusthan 
Park, Calcutta-29. Telegrams : ** sKVENSEAM *\ 
Telephone No.: Park 2826. Auditors : Ray & 
Ray, 

CAPITAL: Authorised : Rs. 32,00,000. Rs. 
5,00,000 in 5,000 5% Cumulative Redeemable 
Preference shares of Rs. 100 each and Rs. 27,00,000 
in 2,70,000 Ordy. shares of Rs. lU each. Issued, 
Subscribed and Paid up (in Cash) : Rs. 27,00,000. 
Rs. 5,00,000 in 5,000-5% Cumulative Redeemable 
Preference shares of Rs. 100 each, Rs. 22,00,<kh) in 
2,20,000 Ordinary shares of Rs. 10 each. 

The Preference shares carry the right to a fixed 
Cumulative (tax free) preferential dividend and rank 
as regards dividend and Capital in priority to all other 
shares but shall not carry any further right to partici¬ 
pate in the profits or assets of the Company. They 
are also entitled to a premium of Ils. 4 per share on 
redemption. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 


dends : Accounts yearly 3Lst December. Meeting in 
September. 

Closure of Transfer Books : Books are closed for 5 
days prior to General Body Meeting. 

Objects and Activities : The Compuny’M property is 
situated at the Sijua Railway station, K.I.R., about 
seven miles from Dhanbud 011 the Dhanbad-Sijua 
D. B. Road. The total area of the property is about 
532 bighas, containing the seams Nos. 15, 14, 13, 12 
and 11 outcropping and also all seams below Nos. 1J, 
Coal of the seams Nos. 12, 13, 14 and 15 are placed as 
selected grade B ’’ and seams Nos. 10 and 11 in 
Grade II. It is coking coal with metallurgical 
quality and tit for manufacture of all kinds of valuable 
bye-products. The available tonnage of coal reserve 
has been estimated at 1,31,00,000 tons. The colliery 
does not pay any royalty. It is held under a perpe¬ 
tual lease at the annual rent of Rs. 3.77 V- 6 only. 

Balance Sheet as on 31st December, 1954 

Rs. Kb. 

Capital . . 27 t OO.OOO Gross Block Kx. 

Provision for pondituro .. 29,49,Ml 

taxation 3,72,701 Le*» Dofiruciatimi 11,X3,3NI 

<.!oiu>r»l Rmmrvi* . 1,12,000 — ... — — 

l.ial.ilitioH 22.421 Net .Block .. 17.6i5.7«:l 

Liquid Awwt* H.K4.I80 

Trofit, A lion* .. '>,57,203 

Total .. 32,07,242 Total .. 32,07,242 
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Coal 


Jogta Goal GO., Ltd. — (conti.) 

Analysis of Working Fear end* 31st Dee. 


3 

■St 

\ 


1948 

1949 ! 

j 

1050 

1951 

1952 

1953 

1954 

m 

3 

l 


Rs. 

Ka. i 

{ 

Rs. 

Rs. 

R«. j 

Rs. 

Rs. 

3 

* Paid-up Capital .. 


27,00,000 

27.00,000 ! 

27,00.000 

27,00,000 j 

27,00,000 1 

27,00,000 

27,00,000 

Raisings in tons 


86.261 

01.624 

83.812 

97,200 

72,278 

58,099 

1,19,291 

Despatches in tons 


75,279 

87,246 

77,304 

73,150 

73,504 

50,329 

84,788 

4* Sales 


12,24,860 

13,87.283 

10,02,374 

10,17.730 

10,2(5,070 

7,56,835 

75,047 

■ft Stock 


57,71 1 

41,433 

45,252 

2.0(>.753 ' 

1,06,596 : 

1,05,043 

3 Taxation 


45,000 

1.00,000 



17,761 



Net Profit 


2.16,470 

2,4(1,(>.'i<) 

1,21,651 

1.69,145 

—60,494 

—3,18,716 

—43,328 

$ 

ft 

Depreciation 

Amount transferred to : 


1,61,587 

l,.T0,7l i S 

1,50,619 

1,43,419 

—1,34,754 

1,22,413 f 

i 

1,06,346 

1: 

Reserve Fund .. 


25,000 

2.1,000 


8,577 


! 

# # 


Dividend 




, , 



i 


* 

Do. Rate % p.a. 










Carried Forward .. 


22.130 

7l.<Ki2 

17,034 

17,761 

— 1,95,248 

-5,13,965 J 

—5,57,293 


Prices of /Highest 


*i 

n 

3; 

Ik 

3 

21 ! 


Shares \ Lowest 


i 

n 

2 A 

i 

"i 

H I 

li : 

i 

• • 


Preference shares in arrears for 11)53 & 11*54. 


KALAPAHARI COAL CO.. LTD. 


KOIINDKD in liU7 at GAIXilTTA. Directors: 
I). F. .Wncmilhm, C. L. .lati.-i, Rum Sunm Das and 
Dr. S. C. Law. PIi.d. Directors* Qualifications: 
Shams valued R>. r>,noo. Managing Agents : Andrew 
Yule & Do.. Ltd. Managing Agents* Remuneration : 
Monthly allowance of Rs. l.. r >on phis 5% of net 
profit f»r 10% if the dividend exceeds .">%. 
Registered Office : s, (Hive Row, Calcutta. Tele¬ 
phone No. : 22-4311 (12 lines). Telegram : “ Yule- 
tide.” l\B. No. 150. Auditors : Lovelock A Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rb. 3,50,000 in 35,000 shares of Rs. 10 each, fully 
paid up. 

Transfer, Details of : Common Form. Registration 
Pee : Rs. 2 per transfer. Date of Accounts and Divi¬ 
dends : Accounts made up half-yearly, August and 
February. Meetings in Ft'linnirv mid August. 

Closure of Transfer Books : The Transfer Books <m> 
closed 15 days prior to General Body Meeting. Voting 
Bights : One vote, for every one share held. 


Objects and Activities : The Company's property 
consists of 6S7 bighas of la ml, containing first Crude 
Chusiek seam situated in the Ranigunj District. 
This Company was in part worked by the Danira 
Colliery. Developments of the remaining urea has 
taken place from August, 1940. The Colliery raises 
grade No. 1 high volatile coal up to but not exceeding 
1 1 % ash and over 0.800 calories. 

General : In 1951, the Company acquired from the 
Cossimbazaar Raj approximately 766 highas of 
(fhusick seam adjacent to its property. 

Balance Sheet as on 31 at August, 1955 

Ha. Rs. 

Capital .. 3,50,000 Gross Block .. 13,53,45* 

General and other Less Depreciation 7,08,130 

Funds .. 2,07,448 - 

Sundry Liabilities 4.10,970 Net Block .. 6,45,328 

Liquid Assels 3.23.090 

Total .. 9,68,424 Total .. 9,68,424 






Coal 

Kalapahari Coal Co., Ltd.— (contd.) 
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Analysis of Working Half year ends ‘J9tk Feb. ami Hist Avgust, 



Aug. 1952 j 

Feb. 1953 ! 

Aug. 1953 

Fell. 19f>4 

Aug. 1964 

Veil. 1956 

Aug. 1955 


Re. | 

Rs. 

Rs. 

Kb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,50,000 ! 

3,50,000 ' 

3,50,000 

3,50,(MW 

3,50,000 

3,50,000 

3,50,000 

Reserve Fund 

3,50,000 j 

3.50,000 . 

3.50,000 

3,50,000 

3,50,000 

3,50,000 

4,30,700 

Net Profit 

50,266 

5s,o3i : 

13,506 

74,480 

83,525 

-91,162 

— 1,32,950 

Sales. 

6,69,287 

7,14,387 » 

5,86,102 

3.62,127 

3,29,380 

2,71,805 

24,407 

Stock 

59,373 

24,197 . 

10,971 

20,148 

11,277 

33,252 

18,391 

Raisings in tons .. 

40,148 

37,227 ; 

30,S0f> 

20,367 

18,892 

19,030 

1,660 

Djspatctoert in tons 

Amount transferred to 

36,606 

40.505 

32,164 

19,725 

i 

19,541 

16,869 

1.752 

Reserve Fund 

.. 

.. ! 






Other Funds .. 


8.000 | 

.. 

. . 



.. 

Depreciation 

7,500 

12.500 : 

10,500 

24,200 ; 

26,000 

28,633 

13.620 

Taxation 

70,000 

70,000 i 

5.000 




19.300 

Dividend 

61,250 

01,250 j 

35,000 

1 i 




Dividend Rate % p.a. 

l 35 

35 1 

20 

i 1 

.. 

: ,. i 

i 

Carried Forward .. 

40,107 

30,050 ! 

t21,556 

*--7,924 1 

— 91,4 19 

| - 1,82,611 

! J - 2,90,202 

Prioos of J Highest 

53 

18.1 ! 

47 

! 42 ! 

293 

1 

i 


Shares \ Lowest 

10 

44 i 

to 

! 

> 34 

1 -•"» A 

i 



t After transferring Rs. 13,000 ■nun provision for Taxation. 

* After transferring Rs. 49,000 from provision for 'taxation and Rs. 5,000 trout t he surplus on taxation provision 

account. 

% Loss transferred to Reserve Fund. 


KARANPURA COLLIERIES LTD. 


REGISTERED in 1921. Directors : J. A. Steven. 
Sir A. R. E. Lockhart, T. C. Baner.jea and K. P. 
Goenka, R. K. Kejriwal. Mg. Agents : M/s. Bird & 
Co., Ltd. Managing Agents’ Allowances : Ks. 1,500 
per month and 10% of the net profits. Registered 
Office : Chartered Bank Buildings, Calcutta. P.B. 
No. 46. Telegram: * Blackfin '. Telephone: 22- 
2351 (18 lines). Auditors : Price Waterhouse Peat 
& Co. 

CAPITAL: Authorised : Rs. I ,<XMX>,00u. Rs. 
60,00,000 in 60,000 Ordinary shares of Rs. 100 each 
and Rs. 40,00,000 in 40,000 5£% Cumulative Taxable 
Preference shares of Rs. 100 each. Issued, Subscribed 
and Paid up : Rs. 29,88,500. Rs. 20,(X),000 in 20,000 
Ordinary shares of Rs. 100 each fully paid and 
Rs. 9,88,fXX) in 9,885 5£% Cumulative. Taxable 
Preference shares of Rs. 100 each fully paid. Forfei¬ 
ted shares Rs. 8,625. 

The Pref. shares confer the right to a fixed cum. 
pref. dividend at the rate of 5J% per annum (taxable) 
and rank both as regards dividends and capital in 
priority to the ordinary shares but do not confer 
any further right to participate in profits or assets. 


Accounts : Yearly in February. Meeting in Sep¬ 
tember. Registration Fee : A HI. Closure of Transfer 
Books : Transfer Books are closed 15 days prior to 
General Body Meeting. Voting Rights : One vote 
for every one Ordinary share held. 

Objects and Activities : The Company was formed 
for taking over from the Burrakur Coal Co., Ltd. of 
the lease the latter hold from the Karanpura Develop¬ 
ment Co., Ltd. for the coal bearing property in the 
Karanpura Coalfield known as “ Saunda Block D ” 
and to develop and work a Colliery therein. The area 
comprising of 2,466 bighas has been found to be one of 
the most attractive in the Karanpura Coalfield and 
the total coal available is estimated at 299,301,OCX) 
tons. Royalty payable is annas 8 per ton on all coal 
despatched subject to a minimum royalty of Rs. 15 
per bigha per annum. 

Balance Sheet as nn 28th February, 1955 

Kb. Kb. 

Capital .. 29,88,500 Gross Block .. 29,07,891 

Forfeited Shares 8,625 Less Depreciation 3,43,150 

Knuprvnu I )Q 9f|fi 

Other LiaMlitin*' ,-v'5t)’203 Net Block .. 25,64,741 

Profit & Loan a/e. 2,661 Liquid Atuieta .. 11,13,446 

Total .. 36,78,189 


Total .. 36,78,189 
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Coal 


Karanpura Collieries Ltd.— (cxmtd.) 

Analysis of Working Year ends 28th Feb. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Its. 

- 

Rs. 

Rs. 

Paid-up Capital .. 

27,50,000 

27,50,000 

27,50,000 

29,92,000 

29.81,000 

29,87,500 

29,88,500 

Net Profit 

. .1 43,059 

- 99,930 

99,401 

09,892 

73,434 

1,02,713 

1,79,902 

Stock 

.. | 6,488 

50.550 

1,15,018 

25,095 

13,148 

50,916 

34,023 

Sales 

. . | 

9 9 

28,750 

9,57,504 

16,79,792 

17,26,620 

20,03,366 

Depreciation 

; 



08,340 

82,300 

96,214 

1,03,537 

Raisings in tons .. 

;; ;; j 


7,050 

58,056 

1,10,960 1 

1,19,427 

1,31,579 

Despatches in tons 


j 

.. 

62,664 

1,12,030 j 

1,15,555 

1,33,566 

Dividend 




■ ■ j 

1 

i 


50,000 

Do. Rate % p.a. 

.. .. j 

i 


1 

1 * * 1 

.. 

2J 

Carried Forward .. 

43.220 | 

--1,00,123 

*-2,05,584 

t- 1,35.692 1 

1,838 : 

*3,145 : 

2,661 

Taxation 




1 

[ 30,000 j 

37,000 i 

43,500 

Prices of /Highest 



104 

12! ! 

102 ! 

95 J ! 


Shares Lowest 

: i 


55 1 

i 

i i 

si*. : 

74J I 

78 i 

i 


X.B .—Arrears of Preference dividend from October 1946 to February 1919 paid in September 1953. 
* Includes lts. 23,117 being Commission and allowance foregone by Managing Agents, 
t Includes Hs. 1H,0()0 being allowance foregone by Managing Agents. 

J After paying arrears of preference dividend from 1st March 1949 to 29th February 1952. 


KARANPURA DEVELOPMENT CO.. LTD. 


REGISTERED in 1920 at CALCUTTA. Direc- 
tors : J. H. White, James Ksplen, H. I). Kitchiug, 
U. C. Mahtn b, Maharajadhiraja Bahadur of Rurdwan. 
Mg. Agents : Bird & Co.. Ltd. Registered Office : 
Chartered Bank Buildings, Calcutta. Telephone : 
No. 22-2351 (18 lines). P.B. No. 16. Telegram : 
Blackfin Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Hs. 40,00,000. Hs. 
35,00,000 in 3,50,000 only, shares of Hs. 10 each, 
Hs. 5,00,000 in 50,000 Founders’ shares of Rs. 10 each. 
Issued, Subscribed and fully Paid-up : Rs. 2 >,00,000. 
Rs. 15,00,000 in 1,50, OIK) Ordy. shares of Hs. 10 
each issued for cash. Rs. 6.00,OCX ) in 50JXK) Founders’ 
shares of Rs. 10 each all fully paid up. The Ordinary 
and Founders’ shares are entitled each to one ha 
of the profits. 

Transfer, Details of : Common Transfer Form* 
Registration Fee : Nil. Transfer Books are dosed 
15 days prior to General Body Meeting. Voting 
Rights : One vote for every one shaie held. 
Accounts : Accounts made up half-yearly June and 
December. Meetings : In December and June. 

Objects and Activities : The Company holds a 
concession pver the whole of the North and South 
Karanpura Coalfields comprising 3,87,959 acres of 
coal-hearing lands within the Hazaribagh District in 
the province of Bihar. Out of this, an area of 49,072 
wighas has been taken on mining lease and subleases 
46,767 bighas (including 2,466 bighas in Saunda, 

\ 


1,051 bighas in Sirka and 2,472 bighas in Religara 
Dari and Gidi) have been granted by the Company. 

The Company also holds Fireclay leases over an area 
of 9,802 bighas in Mouzas Bundu, etc. in the Karan¬ 
pura Coalfield. A sublease of the fireclay rights over 
588 bighas has been granted by the Company. In 
addition to the above, it holds a limestone lease over 
1.321 bighas of land in the abovementioned fields. 
The fields belong to the series and contain Barakar 
coal similar to that in the Jherria and Raniganj 
Fields. A very large quantity of first class coal has 
already been proved, both in the thinner seams and 
in the large number of seams, of exceptional thickness, 
which form a characteristic feature of the Karanpura 
fields. The South-Eastern portion of the fields is 
served by the Railway lines opened from Bermo 
and Chandil, meeting at Barkakhana Junction from 
which point the Central Indian Coalfields Railway 
links the field with Daltongunge on the Eastern 
Railway thereby affording through connection with 
the North and West. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 20,00,000 Gross Block .. 44,04,338 

General Reserve . 24,00,000 Less Depreciation 12,90,853 

< H-her Reserves .. 3,32,390 - 

Liabilities .. 29.82,103 Net Block .. 31,73,485 

Liquid Assets .. 45,10,370 

Profit A Loss &/o. 30,704 

Total .. 77,14,559 Total .. 77,14,559 







Coal 

Kwanpnnt Development Co., Ltd.—(eo»W.) 


m 


Analysis oi Working Half-year ends 30th June and 31st Dec. 



; June J952 

Deo. 1962 

.hue 1953 

Dec. 1953 

June 1954 

Dee. 1964 

June 1955 


1 

Rs. 

Rs. 

Be. 

R*. 

Rs. 

Rs. 

Rs. 

Paid-up Capita] .. 

20,00,000 

20,00.000 

20,00,000 

20,00,000 

20.00,000 

20,00,000 

20,00,000 

Reserve Fund 

i 24,96,482 

24,93.514 

24.98,514 

24,00,000 

24,(H),000 

24,00,000 

24,00,000 

Other Funds 

1,70,396 

1,92.896 

2,50,396 

2,81.890 

2,93,396 

3,12,396 

3,32,396 

Raising in tons 

4,04,771 

4,11.043 

»,J 2,301 

3,99,107 

4,13,624 

3,94,142 

3,90,103 

Despatches in tons 

4,06,331 

4,10,311 

4,00,641 

3,76,337 

4,19,182 

3,95,633 

3,87,121 

Royalties 

2,36,074 

2.40.2S9 

2,24,516 

2,25,167 

2,46,46) 1 

2,30,489 

2,21,297 

Net Profit 

; 7,297 

33.939 

*2,413 

113,466 

6,959 

9,045 

-27,435 

Depreciation 

5,987 

(>.705 | 

6,730 ; 

8,059 1 

7,785 ; 

11,618 

11,447 

Amount transferred to : 
Reserve Fund 

Taxation 

37,215 

1 

30.135 j 


1.32.600 j 

9.904 ' 

5,718 

• • ! 

Dividend Ordy. 

Do. Rate % p.a. 

> .. : 

i 




Do. (Founder shares) . 








Do. Rate % p.a. 
Carried Forward 

1,15,795 ' 

1,27,234 

7*2,147 

J 20,127 

§26,086 

i 

$ 10.731 j 

*♦ 30.704 

Prices of f Highest 

23 i ! 

18? 1 

15] 

Shares \ Lowest 

16* ! 

i j 

ui i 

13 






* Before transferring Rs. 57,500 for Bad and Doubtful Debts. 

t Before transferring Ks. 31,500 for Bad and Doubtful Debts and Its. 1,32.500 for taxation 
X After transferring Us. 08,514 from General Deserve. 

** After transferring Rh. 20.000 to Bail ami Doubtful Reserve. 

§ After transferring Rh. 11,500 for Bad Debts Reserve. 

$ After transferring Hs. 19.000 to Bad and Doubtful Debts. 


KASTA AND BEHAR COLLIERIES LTD. 


REGISTERED in CALCUTTA. Directors : Lain 
Karam Chand Thapar, I. M. Tkapar, R. K. Jaidka. 
A. K. Dutta, H. D. Varina. Managing Agents : 
Karamchand Thapar & Bros., Ltd., Calcutta. Regis¬ 
tered Office : 5. Royal Exchange Place. Calcutta. 
Telegrams : “ Spiritual.” Telephone : 22 1133 

(5 lines)* P.B. No. 2037. Auditors : Messrs. K. C. 
Sarkar & Co., Calcutta. 

CAPITAL : Authorised : Rs. 15,oo.ooo in 1.50,000 
Ordinary shaies of Rs. 10 each. Issued : Rs. 7 ,00,000 
in 70,000 Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 2,40,000. Rs. 5 ; 030 in 503 Ordi¬ 
nary shares of Rs. 10 each fully paid up. Rs. 2,34,970 
in 23,497 Ordy. shares of Rs. 10 each fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2. 

Closure of Transfer Books : Transfer Books are 
closed in July 10 days prior to General Body Meeting. 
(Generally 5th July to 15th July.) Voting Rights : 


One vote for every one share held. Accounts are 
made yearly to 30th September. Meeting in July. 

Objects and Activities : The Company’s property is 
known as Korahad mine. To improve the raisings, in 
the year ended 30th September, 1948, it has been 
decided to open the sealed area of Korabad Colliery 
and it is proposed to take up this work in August. 
ThiN time is also not satisfactory due to insufficient 
working places in the only available No. Ill Incline. 

During 1954 the Company acquired another coal 
mine, viz.. Kamptee Colliery near Nagpur. 

Balance Sheet ah on 30th September, 1954 



Rs. 


Rs. 

Capital 

2,40,000 

Gross Block 

5,21,439 

General Reserve . 

50,000 

Less Depreciation 

86,758 

Tax Reserve 

98,905 

_ 


Liabilities 

4,92,513 

Net Block 

4,34,681 



Liquid Assets 

4,45.626 



Profit k Loss a/c. 

1,171 

Total .. 

8,81,478 

Total .. 

8,81,47# 
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Coal 


Kasta and Behar Collieries Ltd.— {canid.) 
Analysis of Working Tear ends 30th Sep. 



1948 

1949 

! 

1950 ; 

i 

1951 

1952 

J 953 

1954 


Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

2 , 40,000 

2 , 40,000 

2 , 40,000 ; 

2 , 40,000 ! 

2 , 40,000 

2 , 40,000 

2,40,000 

Raisings in tons 

25,718 

23,542 

31,979 : 

32,291 

32,152 

20,671 

16,800 

Despatches in tons 

26,929 

24,496 

26,986 : 

36,963 ! 

29,628 

18,600 

15,606 

Net Profit 

44,311 

23,103 

66,942 i 

74,783 : 

24,924 

420 

—15,298 

Stock 

20,517 

7,802 

62,600 i 

9,674 ! 

35,575 

70,200 

6,500 

Taxation 

! 70,000 

10,000 

35,000 | 

40,000 i 

20,000 


! 

Depreciation 

Amount transferred to: 

5,416 

5,576 

6.552 

10.750 j 

7.876 

! 10,316 | 

[ 7,627 

Reserve Fund 




25.000 ; 


■ * i 


Dividend 



12.000 

12,000 | 

12,000 

12,000 1 


Do. Rate % p.a. 



5 

•> ! 

5 

5 


Carried Forward .. 

4,792 | 

| 17,895 

| 58,048 • 

37,783 : 

I 

25,708 

14,128 

-1,171 


KATRAS JHERRIAH COAL CO., LTD. 


FOUNDED in 1893 at CALCUTTA. Directors : 
D. F. Macmillan, C. L. Jatia, G. Morgan and Sir Asoka 
K. Roy. Mg. Agents : Andrew Yule & Co., Ltd. 
Mg. Agents’ Remuneration : Monthly allowance of 
Rs. 750 plus 10% of net profit. Registered Office : 8, 
Clive Row, Calcutta. Telephone No. : 22-4311 (12 
lines). Telegram: “ Yuletide ”, P. B. No. 150. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 5,00,000 in 50,000 shares of Rs. 10 each, fully 
paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up half-yearly, July and 
January. Meetings in January and August. Closure 
of Transfer Books: The Transfer Books are closed 15 
days prior to the General Body Meeting. Voting 
Rights : One vote for every one share held. 

Objects and Activities : Owns Scebpore and Koithi 
villages in the Raniganj Coalfields of about 1,855 


acres containing Scebpore Seam and selected grade 
and the Koithi Seams of first grade coal form the 
property of the Company. In addition to the collie¬ 
ries and royalties, income from the business in the 
purchase and sale of coal form the main interest of the 
Co. High volatile coal up to, but not exceeding 11% 
ash and over 0,800 calories is raised. The Company 
also holds on lease 1.400 bighas in Laikdih and Dumar 
Khunda Mouzahs in which its Laikdih Deep Colliery 
is working the Laikdih Seam of selected grade Coking 
Coal by 3 pits. 


Balance Sheet as on 31st July, 1955 

Ha. iU. 

Capital .. 5,00,000 Gross Block .. 45,16,228 

Reserve Fund .. 15,60,000 Lefts Depreciation 35,85,877 

Taxation Reserve 3,59,002 - 

Sundry Liabilities 18,66,216 Net Block .. 9,30,351 

Profit. & Loss a/c. 1,26,128 Liquid Assets .. 34,80,995 


Total .. 44,11,346 Total .. 44,11,346 


Analysis Of Working Half-year ends 31st Jan. ds 31st July 



i 

; Julv 1952 

Jan. 1953 

Julv 1953 

Jan. 1954 ! 

July 1954 

Jan. 1955 

Julv 1955 


Rs. 

Rs. 

Km. 

R.s. ! 

‘Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 1 5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Reserve Fund 

7,00,000 

7,00,000 

7,00,000 

7,60,000 

8,60,000 

9,60,000 

* 15,60,000 

Other Funds 

.. I 4,00,000 

4,25,000 

5,00,000 

5.00,000 

5,00,000 

5,00,000 

Taxation 

2,15,000 

1,30,000 

70,000 

1,57,000 

1,94,000 

2,05,000 

2,00,000 

Net Profit 

2,07,080 

68,810 

62,539 

1,73,719 

2,45,438 

2,36,962 

2,72,649 

31,70,683 

Sales 

29,64,284 

28,44,699 

25,09,396 

30,92,605 

32,65,099 

31,64,018 

Stock .. 

..! 1,42,679 

2,02,588 

4,25,733 

3,11,298 , 

1,73,114 

2,16,261 

1,08,486 

Raisings in tons .. 
Despatches in tons 

1,23,883 
.. I 1,(18,819 

1,80,426 

1,61,548 

1,15,663 

1,39,961 

1,22,229 j 
1,77,584 j 

j j 

1,35,016 

1.87,119 

1,45,596 

1,84,684 

1,45,054 

1,87,070 

Amount transferred to: 

Reserve Fund .. 

i ! 

• • j • • j 

1 

• • i 

1 ! 

i • • j 

80,000 j 

i * - 1 

1, (t0,000 

1,00,000 

1,00,000 

Other Fund 

.. | 95,000 

55,000 ! 

88,500 


Depreciation 

Dividend 

90,000 

75,000 | 

76,000 

81,000 j 

*73,000 

73,500 

*60,000 

1,00,000 

1,00,000 i 

1,00,000 

j 1,00,000 i 

1,00,000 

1,25,000 

1,50,000 

Do. Rate % p.a. 

40 

40 ; 

40 

i 40 ! 

40 

50 

60 

Carried Forward .. 

1,46,013 

89,823 

77,361 
44J , 
40 ; 

| 91,080 : 

91,518 

1,03,480 

1,26,128 

Prices of / Highest 
Shares \ Lowest 

••1 43$ 

••j 38$ 

44 

39 

42 

32$ j 

55 

41 


* After transferring Rs. 4,00,000 from Development Reserve and Rs. 1,00,000 from Bad and Doubtful Reserve. 
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KHAS KAJORA COAL CO., LTD, 


FOUNDED in 1921 at CALCUTTA. Directors : 
Jo via 11 Beriwala (Chairman), Bilasrai Jhunjanwala, 
Jaganimth Gupta. P. D. Himatsingka and Jagannath 
Beriwala. Registered Office : 59, Netaji Suhhas 
Road. Calcutta-1. Telegram : “ Khaskajora 

Telephone No. : 22-5393. Auditors : Lax in an B. 

Jha. 

CAPITAL: Authorised : Rs. T.50,(>00 ; (1) 
Rs. 5,50,(KK3 in 55.000 Ordinary shares of Rs. 10 each 
and (2) Rs. 2.00,000 in 20.000 8% Preference shares 
of Rs. 10 each. Issued and Subscribed : Rs. 3.31.400; 
(1) Rs. 1.38.400 in 13,840 Ordinary shares of Rs. 10 
each and (2) Rs. 1.93.000 in 19,300 8% Cumulative 
(for rate of dividend see helow) participating Prefe¬ 
rence shares of Rs. 10 each fully paid up. 

The Preference shares are entitled to a cumulative 
5% and non-cum. 3% also and to a further dividend of 
2% pro rata with Ordinary shares after the Ordinary 
shares have received a dividend of 8%. In a winding 
up the Preference shares are entitled only to preferen¬ 
tial repayment of capital aud any arrears of dividend 
and to no further participation. 

Capital History : In June 1931 the capital of the 
Company was reduced from Rs. 5,00,000 to Rs. 31,400 
by reduction of the nominal value of each share from 
Rs. 10 to Re. 1 and cancellation of 500 forfeited and 
18,100 unissued shares. Every ten of these reduce 1 
abates were then consolidated into 1 share of Rs. 10 


each. Thereafter the Authorised capital was in¬ 
creased by creation of 51,860 Ordinary and 20,000 
Preference shares, out of which 10,000 Ordinary and 
all the Preference shares were issued. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Date of Account and Dividends: 

Accounts made up half-yearly, June and December. 
Meetings in January and July. Closure o! Transfer 
Books : 15 days prior to General Body Meeting. 
Voting Rights : One vote for each share. 

Objects and Activities : The Company has got in 
possession 714 bighas in the Kajora District of the 
Raniganj Field. Kajora and Joinbad Seams are at 
present worked and the coal is of select “ B " grade 
quality, high volatile up to. but not exceeding 11% 
ash and over 6,800 calories. 

General : On 25th October 1954, the Managing 
Agents Beriwala Brothers ceased to be Managing 
Agents. 

Balance Sheet as on 30th June, 1955 


IK K». 

Capital 3,31,400 Gross Block 13,22,941 

Liabilities .. 11,07,0X2 Less Depreciation 0,04,483 


Net Block . . 6,58,458 

Liquid Assets .. 5,59,902 

Profit. & Loss a/c. 2,80,122 


Total .. 14,98,482 Total .. 14,98,482 


Paid up Capital .. 

Reserve Fund 

Other Funds 

Taxation 

No* Profit 

•Sales 

Stock 

Raisings in tons .. 
Daspatches in tons 
Depreciation 
Amount transferred from 
Reserve Fund .. 

Other Funds .. 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 

Prices of f Highest 
•Shares \ Lowest 


Analysis of Working fla>fymr ends 30th June <{• 31st Dec. 


June 1952 

i 

! I>:*\ 1952 

.lime t«">3 

! IV-sr. 1953 

! June 1954 
| 

! 

| 0.*<\ 1954 

! June 1955 

Rs. 

; IK 

Kk. 

i 

j IK 

Rs. 

Rs. 

Rs. 

3,31,400 

| 3,31,400 

3,31,400 

I 3,31,400 

} 

' 3,31.400 

1 

j a 9 

i 

i 

| 3,31,400 

3,31,400 

45,000 

50,000 

[ 45,000 

I 50,000 

1 

1 

1 

i 

i 

22,130 

! -2.86,465 

i -71,538 

14,498 

j — 53,345 

37,316 

64,552 

6,34,436 

i 4,45.895 

1,05,562 


3.26.059 

4,37,092 

4,38,965 

1,92,786 

11,817 

1.48,731 


82,428 

80.949 

89,773 

52,415 

17.893 

21,014 

31,953 

18,165 

31,952 

18,165 

43,677 

30,819 

11,234 

32,269 

22,297 

32,269 

22,297 

40,143 

480 

40,796 


32,512 

30,581 

28,430 



45,000 


1 




i 

50,000 

•• 

i 


•• 

1*7,265 

-2,69,200 

-2,45,738 

— 2,00,236 j 

1 

-3,81,991 

-3,44,675 

-2,80,122 

23 

22 

20 



22 

20 

7| 

l 

.. i 

1 


•• 
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KHAS SHAMPORE COAL CO.. LTD. 


FOUNDED in 1046 at CALCUTTA. Directors : 
Lala Ram Saran Das, Lala Dcbendra Nath, Lain 
Gurusharan Lall, B. N. Ohuturvedi, Jayantilal Ojha. 
A. D. Rathor, Dewa?) Bahadur 1). D. Thacker, ,1. D. 
Rathor. Directors’ Qualifications : Holding of 200 
shares. Managing Agents : Ram Saran Das k 
Rathor Ltd. Managing Agents’ Remuneration: 
Rs. 1,250 as monthly allowance and a commission at 
10% of the profits. The allowance will lx* raised 
to Rs. 2.000 when a dividend of 7A° 0 or more is 
declared. Registered Office : Is, Netuji Subhas 
Road, Calcutta. P.B. No. 259. Telephone No. : 22- 
7482. Telegrams: “ Conlowners.** Auditors: N. B. 
Dandeker k Co. 

CAPITAL : Authorised, Issued, Subscribed, Called 

and Paid-up : Rs. <U)0.000 in ou.noo Ordinary shares 
of Rs. 10 each fully paid. 

Transfer, Details of : Common Form. Fee for Regis¬ 
trations : Rs. 2 per deed. Fee for Split or New 


Certificate : Re. 1 per certificate. Closure of Transfer 

Books : If) days before the General Meeting. Date 
of Accounts : Half yea rly to 301h April and 31st 
October. Meeting in August and February. 

Objects and Activities : This Company owns 2,000 
bighas of Coal bearing land near Kalooboothan station 
on the E.I.R. The estimated reserves are 42,080,OCX) 


tons solid and 196.DO0 tons in pillar*. The coal is of 
second grade quality. 

Balance Sheet as on 3ut.li .April. 1955 

Rh R». 

Capital .. 0.00,000 Grr-ss Block .. 0.02,119 

General Reserve . 11,000 Less Da mnation 2,70,755 

Tax Reserve . . 22.201 --- 

Liabilities .. 97,950 Nc t Block 6,85,364 

Liquid Assets .. 2,25,848 

Profit & L«,hn a/e. 1,19,999 

Total .. 10,31,211 Total .. 10,31,211 


Analysis of Working Iln J f-ytar mds 30 th April rf- 31*1 Oct. 


! Apr. 1952 ; Oct. 1952 


Paid-up Capita! .. 

i 

• • | 

Ps. 

9 . 00,000 ; 

Rs. 

9,00,000 

Depreciation 

Taxation 


10,1*90 ‘ 

21,544 

* ’ j 

10,001 


Net Profit 

!!! 

14,889 i 

8,793 

Raisings in tons .. 


23.! 70 ; 

18,942 

Despatches in tons 


16.796 ■ 

18,192 

Stock 

.. i 

4N.SI7 * 

28.525 

Amount transferred to : 
Reserve Fund .. 
Dividend 

i 

::i 

i 

22,500 

Do. Rate%p.ii. 



5 

Carried Forward .. 


14,889 

I.1S3 

Prices of f Highest 


X. in 


Shares \ Lowest 

■ • i 




[>r. 0*53 Oct. 1953 Apr. 1954 Get. 1954 Apr. 1955 

R> Rs. Bn. ] Hs. its. 

9,00.000 9.00,000 9,00.000 9,01 ),000 9.00,000 

10.09S 17,841 18,078 j 20,528 20,302 

SOOO .. j 

7.054 -25.I3S . --l.tiSO 04.425 - 38,594 

19.02s 17,403 ; 10,349 13,019 17,195 

10.503 I5.SIS 13,519 12,114 8,975 

28,991 1.589 9,047 0.783 00,458 


9,837 - 15,301 10.98! -Si.400 -1.19.999 


I 


KUARDI COAL CO.. LTD. 


FOUNDED in 1906 at CALCUTTA. Directors : 
Indra Kumar Karnani, 8. D. Khcttrv alternate to 
A. A. Leslie, N. D. Datra. Managing Agents : 
H, V. Low & Co., Ltd. Registered Office : 3, 
Synagogue Street, Calcutta. P. B. No. 30. Tele¬ 
gram : u Centum.” Telephone.: 22-6713. Auditors : 
George Read & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 11,00,240 in 1,10,024 Ordinary shares of Rs. 10 
each fully paid up. 

Capital History : 55,012 Ordinary shares of Rs. 10 
each fully paid up, were issued and subscribed in 
March, 1948. 

Transfer* Details of : Common Form. Registration 
Fee : Rs, 2 per deed. Date of Accounts and Divi¬ 
dends • Accounts made up yearly to 30th June and 
presented in March. 


Closure of Transfer Books : Transfer Bocks arc 
closed 13 da vs prior to General Body Meet mg. Voting 
Right : One vote for every one share held. 

Objects and Activities : The C< m pony's pro perty is 
situated near Kalapahari in the Rai iganj Coal 
Field. The colliery raises grade No. 1 high volatile 
coal. 

The principal seams are the Ohusiek seam, 12 feet 
thick. The Colliery is equipped to raise 5.000 tons a 
month. 

Balance sheet as on 30th June, 1955 


Ps. Rs. 

Capital .. 11,00,240 Cirrus Rlrck .. 16,80,329 

General Reserve . 64,314 Lefts Depreciation 10,68,899 

Sundry J.ialilities 1.38.017 - 

Profit & Low a/c. 24.204 Net Block .. 6,11,430 

Liquid Agpets .. 7,15,505 

Total .. 13,26,935 Total .. 13,26,935 




Goal 
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Analysis of Working _ Yl<tr cn(i « 30th Jun * 


• 


1949 

1050 

t 

1951 

1952 

1 

1953 | 

1954 J 

1965 



Rs. 

Rs. 

Rs. 

Rs. 

it*, i 

Rs. | 

Rs. 

Paid-up Capital .. 


11,00,240 

11,00,240 

11,00,240 

11.00,240 

11,00,240 

11,00,240 

11,00,240 

Net Profit 


35,141 

81,750 

69,518 

40,590 


38,072 

65,684 

Sales 


3,54,337 

5,51,508 

5.25,512 

4,72,272 


3,64,455 

4.43,341 

Stock 


33,135 

30,059 

5.982 

37,751 


93,234 

83,928 

Raising in tons 


25,274 

38,200 

36,775 

39,740 

21.954 

31,120 : 

33,703 

Despatches in tons 


21,422 

34.770 

34,853 

32,205 

18,264 

22,723 

27,730 

Amount transferred t«»: 









Reserve Fund .. 


15,000 

10,000 






Depreciation 


30.002 

27,310 

20,8S6 

24,989 


5,350 

27,030 

Dividend 


41,259 

11,259 

41,259 

13.753 



13,763 

Do. Rate % p.a. 



3| 

3$ 

U 




Carried Forward .. 


2.220 

5,201 

6,574 

3.411 

31.300 

* 41,320 

10,011 

Prices of f Highest 


n 

n 

10$ 

!!« 

6* 

«J 


Shares \ Lowest 


u 


71 

/ 1 

1 

4 i 



* Includes Rs. 4.5,092 beintr Income-tax and Super-tax assessed for 1949-50 to 1953 -54. 


LAKURKA COAL CO., LTD 


FOUNDED in DH)7 at CALCUTTA. Directors : 
Indra Kumar Karnani, H. I). Daga and A. A. Leslie*. 
Managing Agents : H. V. Low & C«»., Ltd. Regis¬ 
tered Office : 3, Synagogue Street, Calcutta. P. B. 
No. 30. Telegram : “ Centum Telephone : 

22-671 ft. Auditors : George Read k Co. 

CAPITAL : Authorised, Issued and Subscribed : 

its. 9.00,000 in 90,000 ordinary shares of Its. 10 each 
fully paid up. 

Capital History : In October 1917, the Capital 
was increased from Rs. 4,50,000 to Rs. 9,00.000 
by the creation of 45,000 new Ordinary shares of 
Rs. 10 each. The.se shares were offered at a premium 
of Rs. 10 per share to the existing shareholders in the 
proportion of one new share for every existing share 
held. 

Transfer, Details of : Common Form. Registra¬ 
tion Fees : Rs. 2. Date of Accounts and Dividends : 

Accounts made up yearly to 30th April and presented 

in March. 


Closure of Transfer Books : The Transfer Books 
are closed 15 days prior to General Body Meeting. 

Voting Rights : One vote for every one share 
held. 

Objects and Activities : Subject to a royalty of 
As. 2-3 per ton of all coal despatched about 800 
high as of land in the vicinity of Katrasgarh in the 
.1 kerria Coalfields forms the property of the Company. 
It contains Selected Grade coal seams Nos. 11, 12, 13 
and First-class seams No. 14. The Company is 
capable of raising about 17,000 tons of coal per month. 
The colliery raises selected grade low volatile coal 
up to but not exceeding 13% asli and over 7,000 
calories. 

Balance Sheet as on 30th April, 1955 

R*. Be. 

Capital .. 9,00,000 Gross Block .. 28,38,749 

Share Premium . 4,50,000 L<h* Depreciation 22,36,193 

Reserve Fund .. 6,61,920 —- 

Sundry Liabilities 5,85,705 Net Block .. 6,02,556 

Profit & Loss a/c. 15,958 Liquid Assets 20,11,033 


Total .. 26,13,589 


Total .. 26,13,589 






Coal 


Lsknrka Coal Co., Ltd—(eontd.) 

Analysis of Working Tear end* 30th April 




1949 

1950 i 

1951 

1952 

1953 

1954 j 

1955 


! 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. j 

Rs. 

paid-up Capital .. 


9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 , 

9,00,000 | 

9,00,000 

Reserve Fund 


6,18,860 

0,33,405 

0,57,810 

0,75,000 

0,99,450 

7.20,413 1 

0,61,926 

Net Profit 


1,51,351) 

1.44,055 j 

11,59.131 

$87,875 • 

30,254 

33,072 1 

— 71,297 

Sales 


1 1,75,408 

11.04,138 ! 

13.85.009 

13,43,778 

9.09,890 

8,00,899 1 

8,70,419 

Stock 


40,8:51 

58.457 ! 

1,89.072 

1,29,044 

2,13,030 

3.27,291 ! 

1,54,858 

Raising in tun* 


91,491 

85,887 ! 

1,15.003 

92,949 

79,803 

71,849 

55,654 

Despatches in tons 


91,397 

70.909 ‘ 

94,455 

i 92.352 

01.309 

50,729 ; 

62,600 

Amount transferred t«»: 







10,000 j 


Reserve Fund . . 


13,139 

10,535 j 

17,154 

j 25,000 

15,000 


Depreciation 


41,74) 

! 40,734 i 

40,542 

30,1X8 1 

35,31 1 

19,650 | 

10,300 

Taxation 


70,000 

! 90,000 ; 

90,000 


20,000 



Dividend 


90,(XX) 

! 90,000 i 

90,000 

07,5(X) 

tn.ooo 

22,500 : 

11,250 

Do. Rate % p.«. 


10 

! 10 i 

10 


5 

2j: 

n 

Carried Forward .. 


3,724 

510 

l 1.945 

13,549 

■-1.083 

2.255 1 

♦4.70K 

Prices of f Highest 


23.J 

1 2U : 

20 

i -*0| 

B»i 

12 


Shams \ Lowosi 


I5J 

12 . 

14 A 

n 

12 

10} 



f ! 

1_;_i 


* After transforriiiK 85,000 from fSoncrul Reserve. 

| includes Kb. 25,O0l) transferred. 

X After adding R«. 17,880 I wing R.P.T. lUd'und. 

§ Includes Rs. tt.229 transferred from Had ami Doubt Oil Debt-. 


MAHABIR COLLIERIES LTD. 


FOUNDED in 1944 at CALCUTTA. Directors : 
Girdharilall Bhuwalka, Manmull Bhuwalka. Shvam- 
lall Bhuwalka, Kamnarain Alma). Molmnlall Nopanv, 
Go pal Goenka, Murlidhar Aimak Ha ri prasad 

Goenka. Directors* Qualifications : Shares valued 
Its. 1,000. Managing Agents : Ramhilas NanHlall. 
178, Harrison Road, Calcutta-7. Remuneration : 
10% of net profit or minimum Rs. l(UXX) in case of 
absence or inadequacy of profits. P.B. No. 0816. 
Registered Office : 178, Harrison Road, Calcutta-7. 
Telephone No.: 33-4501-2. Telegram: “ Nut-jutc 
Auditors : K. N. Gutgutia & Co. 


each were issued in the proportion of one new for 
every 4 shares. 

Transfer, Details of : Common Form. Registration 

Fee : Rs. 2 per transfer. Date of Accounts : Yearly 
to December 31. Meetings: In July. Voting 
Rights : One vote per share. 

Objects and Activities : The Company holds mining 
rights over some 400 bighus of land in Searsole seam 
in Kaniganj Coalfields, in the Burdwan District. 
The property is held on lease for 99 years subject to 
renewal. The Colliery produces selected grade coal. 


CAPITAL: Authorised : Rs. 10 , 00 , 000 . Rs. 
8,00,000 in 80,000 Ordinary shares of Rs. 10 each 
and Rs. 2,00,000 in 20,000 4 J% Tax-free Redeemable 
Cumulative Preference shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : R,s. r>,oo.(KX). Rs. 4,(X).(XX) 
in 40,000 Ordinary shares of Rs. 10 each fully paid 
and Rs. 1,00,000 in 10,000 4 J% Tax-free Cumulative 
Redeemable (at the option of the Company on six 
months notice) Preference shares of Rs. 10 each. 


Capital History : On 6th August, 1951, a sum ol 
Rb. 1,00,000 was capitalised out of the Reserves and 
10,000 4-J% Cumulative Preference shares of Rs. K 


Mt •ssrs. Daulatram Rawatnmll resigned their Office 
of Managing Agents in favour of Rambilas Nandla 11 
on 1st January, 1955. 


Capital 

General Reserve . 
Tax Reserve 
Depreciation Fund 
Sundry Liabilities 
Profit & Lobs a/c. 


Total .. 14,33,733 


Rs. 

Block a/e. .. 5,70,534 

Liquid AB6et s .. 8,63,199 


Total .. 11,33,733 


Balance Sheet as on 31st December, 1954 
Re. 

5,00,000 
1,80,000 
1,98,000 
3,37,888 
1,08,311 
1,09,534 
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Analysis ot Working 





1949 

1950 ' 

1951 

1952 j 

1953 

1954 





Rs. 

Rs. 

i 

Rs. j 

Rs. 

R«. 

j 

Paid up Capital 



| 4,00,000 ' 

i 

4 .00,000 i 

4.01 MM K» 

5,00.000 

5.00,000 

j 5,00,066 

Reserve Funds 



; 50,ooo ! 

50,000 i 

1,05.000 ; 

1 .00,000 : 

1,50.000 

1,80.000 

Other Funds 



1,65,000 { 

1,95,000 : 

2,25,000 

2,65,000 

2.98,678 

3,37,888 

Net Profit 



43.016 

93,189 ! 

1,59,560 

1,81,30! : 

1,52.486 

96,386 

Sales 



3,64,123 ; 

4,74,597 | 

7.28,975 

9.21,645 J 

8.06,298 

6,63,856 

Stocks 

Amount transferred to : 



28,043 ; 

81,786 ! 

8,31! 

3.952 

50.848 

i 

26,794 

Reserve Fund 




55.000 . 

95,(MMI j 

50.060 ; 

30.000 

1 

Other Funds 
Depreciation 



*>5,000 

1 

30,000 1 

i 

3o.ooo ; 

40,000 1 

35.000 ! 

40,01 M) 

Taxation 



1 .8,000 

35,000 j 

50,000 

HI 1,000 , 

68,000 1 

♦10,000 

Dividend 



20,000 , 


20,000 i 

40.000 j 

40,000 1 

40.000 

Do. Rate % p.a. 



5 . 

1 

- i 

.1 i 

10 1 

10 1 

10 

Carried Forward 



4.049 ; 

7,238 ; 

1,798 : 

3,161 

13,148 I 

5,03*4 

Prices of f Highest .. 
Shares \ Lowest .. 


*• 1 

Noin. 12} i 

Nom. 12} i 

l 

Norn. 11 t 

1 


:: i 

i 

,. 


MUNDULPOOR COAL CO., LTD. 


FOUNDED in 1907 at CALCUTTA. Directors : 
G. D. Kothari, B. D. Sharma and B. 1). Jhunjhun- 
walla. Directors 9 Qualifications : 250 shares valued 
at Rs. 2,500. Registered Office : 8, Royal Exchange 
Place. Calcutta. Telegram : “ Mundcoales Tele¬ 
phone No.: 22-5393. Auditors : Laxman B. Jha. 

CAPITAL : Authorised, Issued and Subscribed : 
Rs. 5,65,750 in 56,575 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up half-yearly to June 30 and 
December 31. Msetings in December and June. 
Closure of Transfer Books : Transfer Books dose 15 
days prior to the Genera] Body Meeting. Voting 
Right : One vote for every one share held. 

Objects and Activities : The Company’s property 
comprises an area of 2,430 bighas containing Poniati 
seam. The property is in Monzah Akchalpore held 
from Hurriladih Coal Company, Limited. The 
Company pays the Parent Company a royalty of 
six annas on steam coal, eight annas on coke, three 


annas on rubble and one-und-a-half anna on dust, 
subject to a minimum of Rs. 8.000 peT annum. Five 
pits are active now at varied depths from 259 feet to 
120 feet, respectively. The quality of the coal mines 
is Selected Grade high volatile coal up to but not 
exceeding 11% ash and over 0.800 calories. All the 
coal is graded “ selected 

General I The Managing Agency of the Company 
was transferred from Messrs. M icncill & Barry Ltd. to 
Beriwala & Co., with effect from October 1919. 

On 28th March 1953. Messrs. Beriwala & Co. 
resigned their office as Managing Agents. 

Balance Sheet as on 31 st December, 1953 

Re. Rg. 

Capital .. 5,65,750 Grom Block .. 16,31,604 

General Reserve . 85,000 he** Depreciation 7,80,530 

Tax Reserve .. 47,695 _L~_ 

Sundry Liabilities 20,59,130 Net Block .. 10,51,074 

Liquid Awet* .. 6,57,258 

Profit & Loss a/e. 10,49,243 

Total .. 27,57,575 Total .. 27,57,575 











205 


Coal 


Mundulpoor Ccal Co., Ltd.— (cvntd ) 


Analysis Of Working Half-year end * 30th June rf* 31 it Jhc. 



Dee. 1950 

June 1951 1 

l»oc. 1951 j 

June 1952 j 

Dec. 1952 

Juno 1953 j 

D::c. 1953 


Ks, 

Ks. ! 

Us. 

Ks. * 

Hr. 

I 

Ks 

Paid-up * apital . . 

5,05,750 j 

5,05,750 

5,05,750 1 

5,05,750 

5,65,750 

5,05,750 i 

5.05,750 

Kotorvo Fund 

85,00 

85,000 

85,000 

85,000 

85,000 

85,000 ( 

85,000 

Other Funds 





.. 

-1.44.S9I | 

— 1,40,208 

Not Profit 

47,540 

52,030 


- 3,39,091 



1 1,94,007 ; 

11,83,025 


7,72,258 


2,10,498 | 

4,40,744 

,stnek 

7«,79« ! 

1,13,002 


24,313 


: 1.93,844 j 

98,970 

Raisin# in tons .. 

. . 85,352 

70.902 

58.787 

49,200 

1,407 

•jr.,382 1 

27,059 

Despatches in Urns 

75,091 ; 

74,288 

02,954 

48,372 


13,441 | 

20,292 

Amount transferred t »: 
Reserve Fund .. 

i 


i 

] 


.. 

i i 

i • • l 


Other Funds 

20,000 . 


1 ^ # i 



j ’' 8r,8 i 


Dapreciat ion 

..! 30,000 : 


j i 

08,600 



Taxation 

20,000 

25,000 

i •• 1 





Dividend 

..! 21,215 

31,489 

i • • 1 



; ■ • * 

! t 

. . 

1)d. Kate % p.«. 

11 ' 


: .. i 



i • • * 

- 10,49.243 

Carried Forward .. 

2,091 i 

23.237 

; 1,97,440 j 

-5,39,131 

| — 7,04,084 

j -9,08,975 | 

Prices of /Highest 

13 : 

13 

1 . . i 


1 

! . • ; 


Shares \ Lowest 

*5 • 

i 

12 



1 

; ’ ’ i 



NAZIRA COAL CO., LTD. 


FOVNDKl) in I'.H.i at CALCUTTA. Directors: 
S. I*. Tinitia (Cltuirmoit), It. I). Ajmem. H. J. L. 
Oakley, s. N. Tantia. Directors’ Qualifications : 5<Xi 
Ordinary slmmt valued at 5,000. Managing Agents : 
Tantia Brother*. Ltd. Registered Office: lfil/1, 
Ilarrifion Rotul, Calcutta. Telegram : “ Jutcshipcr." 
Telephone No. : 33-‘222<*. Auditors : Price. Water- 
house, Peat. & Co. 

CAPITAL : Authorised : Rs. y, 00,000 in 90,(XH> 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 7,48,240 in 74.824 Ordinary shares of Rs. 10 each, 
fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: 

Accounts made up yearly to the end of December. 
Meetings in September. 

Objects and Activities : The Company's property 
comprises 2,728*93 acres of land, situated J5 miles 
from tSihsagar Road Station on the North-East 
Kailway, Assam. The coal outcrops in the hills 
about 1,000 feet above the level of the railway 
siding and about 4 miles therefrom. Transportation 
from the mine is by means of an aerial ropeway. 


The quality of the coal is tertiary series and is ni 
first class quality. Further, the Company has got an 
area in the Watking Hill which has been prospected 
and will be put into operation. The estimated 
quantity of coal in the Borjan Valley is over one 
million tons. The colliery is being equipped to yield 
an out put of 24,OCX) tons per annum. 

General : Messrs. Shaw Wallace & Co., Ltd. 
resigned their Office of Managing Agents voluntarily 
on 1st May 1951 in favour of Associated Commercial 
Co., Ltd., who also resigned voluntarily on 1st July, 
1953 and the Company is now managed by 
M/s. Tantia Brothers, Ltd., as its Managing Agents 
from 15-1-55. 


Balance Sheet as on 31st December, 1954 


Ik Kh, 

Capital 7,48,240 Grow* Block 12,18,473 

General Reserve 1,75,000 Lens Depreciation 9,23,179 

Other Funds .. 25,000 -- 

Liabilities .. 2,89.415 Net Block .. 2,95,294 

Profit &Lost* a/c. 11,090 Liquid Assets .. 9.53,457 


Total .. 12,48,751 Total .. 12,48,751 
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Coal 

*»■*«» cool Co., Ltd.— (conld.) 



; Feb. 1950 


: 

Rs. ; 

Paid-up Capital .. 

7,48,240 i 

Reserve Fund 

75,000 . 

Other Funds 

10,500 

Net Profit 

11,702 1 

Sales 

3.00,7.1!' j 

Stock 

7,094 

Raising in tons 

9,072 ! 

Despatches in tons 

9,439 j 

Amount transferred o : 

! 

Reserve Fund .. 

! 

Depreciation 

2,999 

Taxation 

.1,294 

Dividend 

’ 9.353 

Do. Rate % ?>.?*. 

2 . 1 . 

Carried Forward .. 

8,344 

Prices of /Highest 

i 

Shares \ L<»west 

1 

1 i 


Analysis of Working 


Aug. 1950 ; 

Feb. 1951 j 

Doc. 19r»l 

Rs. 

Rs. i 

i 

Rs. 

7,48,240 1 

7,48,240 

7,48,240 

75,000 

75,000 

1,25,000 

9,000 : 

9,000 

25.000 

12,190 

28,418 

91,840 

3,28.097 

3,23,334 

6,30,09! 

4,572 

1,249 j 

0,785 

10,000 : 

10,029 , 

19,873 

10,114 j 

! 

9,906 1 

19,590 


20,000 

30,009 

4,000 

4,000 

11,997 

6,972 

19,401 

70,000 

9,353 

9,353 

37,412 

21 

7.187 

21 

5 

2.254 

14, COO 

!>3 

9 

1 -! 


si 

f>* 


Yenr ends 31st Der. 


>or. 1952 | 

Dec. 1053 

Doc. 1054 

Rs. 1 

Rs. 

Rs. 

7,48,240 

7,48,240 

7,48,240 

1,25,009 

1.25,000 

1,75,000 

25,000 

25,000 : 

26,000 

07,224 

42,501 

60,701 

5.95,998 

5,14,401 

5,77,748 

1,339 

15,003 

4,177 

18,073 

10,339 

17,303 

18,338 

15,828 

17,785 



50,000 

1 

11,548 ; 

27,402 

30,000 

40,000 

40,000 

37.412 

37,412 

37,412 

5 

5 

5 

20,397 

25,598 

11,006 

7 , 

6 A 


01 

0 



I 


From 1951 Accounts closed yearly. 


NEW BANSDEOPUR COAL CO., LTD. 


FOUNDED in I'm at CALCUTTA. Directors : 
A. A. Leslie, Vnsjintrni Ojha. (Jimvantmi A. Ojhfl, 
Bhupatmi Ojha. Directors' Qualifications: 1(H) 
shares. Managing Agents : Amritlul O jha k 0o. ? Ltd. 
Managing Agents’Remuneration : Rs. 1.250 monthly 
plus 2 annas per ton up to coal prire of Rs. .*1 per ton 
and 4 annas per ton if the price is ab«»\ e Rs. .*> per ton. 
Registered Office : Security House, 23-B. Xeta ji 
Sublins Road, l\ B. No. 23H5, (Calcutta. Telegrams: 
€t Milcoal \ Telephone : 22-517(1 (2 lines). Audi¬ 
tors : S. B. Dandelcer k do. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 7 ,< Ml,000 in 70,(MX) ordinary shares of Rs. In each 
fully paid up. 

Capital History : In March 1948 (he capital was 
increased from Rs. 2,OO.OfX) to Rs. 7,00.000 by the 
creation of 50,000 ordinary bonus shares of Rs. lo 
each, ranking for dividend and in all other respects 
pari passu with the existing shares of the company. 
The Block account was written up by a sum of 
Rs. 5,00,(XK) which was capitalised and issued to the 
existing shareholders in the proportion of 5 no* share.- 
for every 2 old shares held as on 1st April 1948. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 


dends : Accounts made up half-yearly to 51 st March 
and 30th September and presented in September and 
March. 

Closure of Transfer Books: The Transfer Books arc 
closed 15 days prior to (tenoral Body Meeting. Voting 
Right : One vote for every one share held. 

Objects and Activities: The Company took over the 
assets ot Bansdeopur Coal Co., Ltd. (in liquidation) 
in The Company's property consists of 370 

lugha,- of laud, containing firs!-class seams, situated 
at Kusunda (E.I.R.) in the Manhhum District. The 
Company has to pay a royalty of six annas per ton 
mi all coal and coke despatched. The Company, 
with a good labour supply, is capable of raising about 
10,00,000 tons of coal per annum. The colliery raises 
selected grade low volatile coal up to but not exceeding 
13% ash and over 7,000 calories. 


Balance Sheet as on 31st March, 1955 


Rs. 

Capital . . 7,00,000 

Ccnerul Reserve . 20,017 

Tax Reserve .. 1.09,702 

Liabilities .. 1,82,128 

Profit <8r Ts»s« a/o. 58,571 


Total .. 11,67,0J 8 


Us. 

(Block 10,52,978 

fjf*H Depreciation 5.39,500 


Not Block .. 5,13,418 

Liquid Assets .. 0,53,600 


Total .. 11,67,018 





307 


Coil 

New Bansdeopur Coal Co., Ltd.— (could.) 
Analysis of Working Half-year end* 31*t March <b 30th Sept. 



1 Mar. 1952 

Sop. 1952 ; 

1 

Mar. 1953 j 

Sep. 1053 

Mar. 1954 ! 

Sop. 1954 

Mar. 1955 


Km. 

Us. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

paid-up Capital .. 

Reserve Fund 

Net Profit 

salt's 

stock 

Raising in tons .. 
Despatches in tons 

7,00,000 

7,(KI,000 i 

7,00,000 ! 

7,00,000 

7,00,000 1 

7,00,000 

7,00,000 

J 1,310 

11,507 

21,507 ; 

21,507 

20,010 

20,017 

26,617 

48,768 

26,950 

42,385 

10,259 , 

30.403 

75,314 

73,264 

4,22,005 

3,14,302 

5,84,045 

4,49,986 

5,03,505 

0,50,103 

0,40,922 

92,145 

1,40,674 ! 

79,125 I 

92,138 

87,895 

73,936 

1,07,990 

. , 39,199 

29,506 i 

34,218 1 

34,001 

35,017 

45.705 

51.447 

28,428 

21,208 

39,071 | 

30,000 

33,350 

42,750 

40,929 

Amount transferred to : 



19,000 j 





Reserve Fund .. 

Other Funds 

Depreciation •. 
Taxation 

;! ;; i 



5,000 


• • 

1 j 21,837 

21,083 i 

20,140 ! 

20,721 

19,951 

19,228 

19,261 

. | 30,000 

5,000 

50,000 j 

30,000 

00,000 

75, 000 

05,000 

Dividend 

Do. Hate % p.a. 

. ; 20,250 ; 

. i n\ 

! 

20,250 ! 
71 : 

13,125 1 

H 

20,250 

n 

52,500 

15 

52 500 
15 

Carried Forward .. 

2,750 ■ 

, 8,033 

4,027 

1,701 

974 

4,560 

6,071 

Prices of f Highest 


! H : 

; 

; 

7 

u 

7} 

Shares \ Lowest 

•! 7 
i 

| 5 , 

i i 

4i l 

5 

1 

5 

7 

7 


NEW BEERBHOOM COAL CO., LTD. 


FOUNDED in 1873 at CALCUTTA. Directors : 
0. A. S. Sim, Kanaiya Lai .Tatia, .!. L. Ksplen. D. J\ 
Dunderdule, Gokulohimtl Bangui-and the. Rigid Hem. 
Lord Sin ha of Raipur. Managing Agents : Andrew 
Yule & Co.. Ltd. Registered Office : 8. Clive Row. 
Calcutta. Telegram: “ Yulctide.” Telephone No.: 
Bank 22-1 «i11. 1\B. No. 150. Auditors : Price, 

Waterhouse, Peat & Co. 

CAPITAL: Authorised: Rs. 25,(H>.ooo; (1) Rs. 
20,00.000 iii 2,00,000 Ordinary shares of R.s. 10 each 
and (2) Rs, 5.00,000 in 50,000 Cimmlative 7% Prefe¬ 
rence shares of Jts. Lo c-ach. Issued and Subscribed : 
Its. 19,76,230; (1) Rs. 17,76,230 in L77.62«3 Ordinary 
shares of Rs. 10 each and (2) Rs. 2,00,000 in 20,000 
Cumulative 7% (lax-five) Preference shares (carrying 
preferential claim to re-payment of capital) of Rs. 10 
each, both fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the rigid in the event 
of a liquidation or winding up to preferential ^pay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and 
do not participate in further profits or asset s of the 
Company. 

Transfer,Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up half-yearly to 30th April 
{ »ud 31st October. Meetings in fluly and December. 

Closure of Transfer Books : The Transfer Books are 
closed 15 days prior to the General Body Meeting. 
Voting Right : One vote for every one share held. 


Objects and Activities : In 1920. the Company 
acquired the Dainuda Coal Co., Ltd. and in March 
1932, the New Kendah Coal Co., Ltd. The Company 
had acquired the rights o>er some 20,000 bighas of 
land in the Raniganj and Jlierria Coalfields of which 
about 14,000 bighas are being worked. The coal 
raised is of good quality. Tlu* Company's properties 
arc as follows: (1) Kendah which is situated in 
Raniganj Coalfield, has 2,500 highas in area. The 
property contains 3 separate collieries in the selected 
B seam coal. They work Kenda-Topsi seam ; 
(2) Bastacolla : This is situated in Jherria coalfield. 
The property contains about 2,000 bighas of seam 
No. lo : (3) Victoria and Victoria West : These con- 
tain 2.000 bighas. They work Ramnagar and Laikdili 
seams in the Barakar series. The coal is semi-coking 
and is of good quality; (4) Barmondia : This is 
situated in the Raniganj field and contains Diser- 
garh seam to the extent of about 500 bighas. The 
quality of the coal is selected Grade. The monthly 
output is 58.000 tons. 

Saml-stowiug has to be done at the Victoria collieries 
and with improved sand-st.owing facilities it is anti¬ 
cipated that, the output from the collieries will be 
about 4,00,000 tons per annum. 

The Company possesses also a number of other 
properties some of which have been prospected and 
contain good coal. The development of these will be 
undertaken in due course. In 1930 and 1938, the 
Kasimbazar Raja gave to this Company the mining 
rights over an area of about 1,000 bighas and 
600 bighas in the Begunia Mousah and Monberia 
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NEW JOYRAMPORE COAL CO., LTD. 


FOtTNDED in 1946 at CALCUTTA. Directors : 
Lala Ramsaran Das, Lala Debendra Nath, Lala Guru- 
sharan LaJI, B. N. Chaturvedi, JuyantiJal Ojha, 
J. D. Rathor and A. D. Rath or. Directors' Qualifica¬ 
tions : 250 Ordinary shares. Managing Agents : 
Ramsaran Das and Rathor, Ltd., 18, Netaji Subhas 
Road, Calcutta. Remuneration : Rs. 1,000 monthly 
(to be raised to Rs. 2,000 monthly when the dividend 
is 7\% or above), plus 10% of net profit. Registered 
Office : 18, Netaji Subhas Road, 1st Floor, Calcutta. 
Telephone No.: 22-7482. Telegram: “ Coalowners.” 
P.B. No. 259. Telephone: Colliery dharia 6355. 
Auditors : 8. B. Dandeker & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 6,50,000 in 65,000 Ordinary shares of Rs. 10 
each, fully paid up. 

Registration Fee : Rs. 2 per deed. 

Transfer, Details of : Common Form. Date of 
Accounts : Accounts are made half-yearly to 30th 
June and 31st December. Meeting in January and 


July Voting Rights : One vote per share. Closure 
Of transfer Books: Books close 10 days earlier and 
5 days after the General Body Meeting. 

Objects and Activities : The company owns sonic 
lo 0 big}]as of coal bearing land near J ha ria Station, 
E.I. Railway containing several seams ranging from 
selected Grade to Grade “ III ” coals, the thickness 
varying from 8 to 31 feet;. Total workable reserves 
are estimated at 1.800,000 tons besides that of the 
three seams which have not yet been proved but 
are definitely to be had at depth. 


Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 6,50,000 Crow Block . . 5,59,683 

Taxation Reserve 5,584 Is>m Depreciation 2,66,916 

Liabilities . . 7,938 --— 

Net Block .. 2,92,701 

Liquid Assets .. 2,44,573 

Profit. & Loss A/o. 1,26,182 

Total .. 6,03,522 Total .. 0.63,522 


Analysis of Working Half-year ends 30 th ,/w m. <f* 31 si Dee. 



: i 

June 1952 ! 

Dec. 1952 

‘ June 1953 

Dec. 1953 

.1 nut' 1954 

Dec. 1954 

! June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

K«. 

R*. 

Rs. 

Paid-up Capita! . . 

6,50,000 j 

6,50,000 

6,50,000 

6,30,000 

6,50,000 

6,50,000 

6,50,000 

Reserve Fund 

40,000 J 

40,000 

40,000 

40,000 

40,000 

40,000 

Other Funds 

75,328 

50,368 

50,368 

23,594 

18,406 

9,584 

5,584 

Net Profit 

28,826 1 

-41,797 

9,712 

•-15,017 

- 41,298 

-63,228 

-19,878 

Sabs 

..! 2,61,136! 

2,54,999 

2,52,369 

1,75,114 

1,58,613 

44,858 

17,148 

Stock 

..J 85,914; 

32,611 

15,587 

48,018 

64,844 

20,102 

596 

Raisin us in tons .. 

.. 1 27,002 , 

17,011 | 

• • : . . | 

14,391 

18,031 

17,148 

14,974 


Despatches in tons 

16,466 

16,784 

11,668 j 

I 10,620 ; 

i .. ! 

3,680 

1,689 

Amount transferred to : 
Reserve Fund .. 



Other Funds 

1 ; 



: ‘ ' ! 

! 

! 

1 • • ! 



Depreciation 

19,393 

17,261 

' 

16,369 

15,658 | 

15,019 ; 


3,174 

Taxation 

*12,500 ! 


| 


Dividend 

.. i 16,250 i 




' 



Do. Rate % p.a. 

10; 

to 




* * ! 


Carried Forward 

1,323 

-40,473 

-30,762 

-45,779 

-87,070 

—1,50,304 

f—1,26,182 

i 

Tripes of f Highest 

| 



Shares \ Lowest 

/ t 

' " i 





. . | 

! 

; 


* Includes Ceases also. 

t After writing back Rs. 4,000 from Reserve for Taxation and Rs. 40,000 from (General Reserve. 


NEW MANBHOOM COAL CO., LTD. 


FOUNDED in 1896 at CALCUTTA. Directors: 


I. P. Gocnka, C. J. B. Palmer and W. A. Russell. 
Directors are entitled to a commission of 1 per cent, 
on the amount cf dividend declared subject to a 
maximum of Rs. 1,200 per annum, besides the usual 
fees for attending meetings. Directors* Qualifica¬ 
tions : 100 shares valued at Rs. 1,000. Managing 
Agents : Ocdavious Steel & Co., Ltd. Managing 


Agents’Remuneration : Monthly allowance of Rs. 500 
plus ten per cent, of net profit plus establishment 
charges plus guaranteeing commission on loan, etc. 
Registered Office : 14, Old Court House Street, 
Calcutta. Telegram: “ Lapizando ”. Post Box 55. 
Telephone Nos. 23-1146 (3 lines). Auditors : Love¬ 
lock A Lewes. 
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CAPITAL : Authorised : Rs. U>,o0,0OD in U*),OOu 
shares <>f Rs. I<» each. Issued and Subscribed : 

6,00,00** in oo.ooo shams of Hs. )0 «»jich fully 

pawl up- 

Capital History : in October, 194b, the Authorised 
capital was increased to Rs. 10.00,000 hy the creation 
of 70,000 new shares of Rs. 10 each ranking in all 
respects pari pa as a with the old shares. .TO,000 
of the new shares credited as fully paid up. were 
allotted to the shareholders of the company in the 
proportion of one new share for every one old share 
held. 

Transfer, Details of : Common Form. Registration 
Fee : A7/. Date of Accounts and Dividends : Ac¬ 
counts made tip half-yearly to Tlst March and 30th 
September and presented in October and March 
respectively. 

Closure of transfer books : The transfer books un¬ 
closed 15 days prior to general body meeting. Voting 
Rights : One vote for even one share held. 


New Manbhoom Coal Co., Ltd.- 
Objects and Activities : The Compauy possesses 
coal lands in the Manbhoom District. The Gaslitan 
Colliery and seams Nos. 10. 11, 12, 13, 14, 15, 16 and 
16-A are being worked. The Company i* capable of 
raising about 10,000 to 15,000 tons a month and the 
life of the Colliery is estimated to be more than 40 
years. The colliery raises selected grade low volatile 
coal up to but not exceeding 13°* ash and o\er 7,000 
calories. 


Balance Sheet as on 31st March, 1955 



R*i. 


Rk. 

Capital 

Genera) Reserve . 
Sundry Liabilities 
Profit A’ Loss n/.-. 

0 ,00,0(H) 
85,000 
11,84,655 
36,426 

Gross Block .. 32,75,422 

L<ss Depreciation 20,<10,998 

Net Block .. 12,34,424 

Liquid Afcset* 6,71,657 

Total . . 

19,00,081 

Total 

. . 19,00,08) 

Working 

Unlf-ymr tw 

is 31st March, dr 

30th Scpr. 


1 

t 


Mar. 1952 

Sep. 1952 

Mar. 1953 

! 

Sep. 19.53 

| 

Mar. 1954 ; 

Sep. 1954 

Mar. 1955 

% 

\ 

5 


Rs. 

Rs. 

Rs. 

Us. ; 

Rs. 

} 

K, 


i 

9 aid-up t'apUal . . 

6 .00,000 1 

6 ,00,000 

6 .00,000 

6,1X1,000 i 

6 ,00,000 ; 

6 .(K).000 

6 ,00,000 

i 

Reserve Fund 

l,8O,0(Kl | 

3.30,000 

3,30.000 

1.60,000 

1,25,1X10 j 

85,000 

8.>,000 

Net Profit 

-90,618 j 

79,690 

- 35,049 

81.629 1 

51,806 

52,892 

**29,236 

j 

* 

Sales 

9,12,822 

10.17.715 

10,90,943 

7,35,919 


10,49,891 

9.84,593 

“i 

s 

Stock ,. 

2,62,385 1 

2,17,197 

l.4‘i,O01 

2,66,403 i 


58,149 

1,97,847 

i 

Raising in tons 

55.375 

59.003 

62,429 

59,771 

62,554 • 

62,220 

70,480 

J 

; 

Despatches in tons 

10,585 ! 

62,321 

68,079 

50,377 

65.135 

61,393 ! 

! 57,522 

Amount transferred to: 
Reserve Fund .. 

' i 


| 

I : 

I 


1 


Depreciation 

31,869 ; 

32,114 

! 31,749 

32,253 j 

31.433 : 

31,415 

43,424 

* 

Taxation 

..i .. | 

! 

1 

| 

• • ! 


j 


Dividend 

.. i 





• • j 

i 

i 

Di. Rate % p.a. 

■ * j .. j 



! 

4 



i 

Carried Forward .. 

.. • *2,10,055 1 

t-7,595 

! 60,718 

ttt.403 ' 

64,644 : 

§2,485 

tt8e,426 

i 

Prices of /Highest 

.. ! 22 | 

13} 

Hi 

10 J 

4 i i 

i 

Shares ^ Lowest 

!' !■?! 

11 

un 

7J ■ 

SJ i 


I 


* After transferring Rs. 11,052 for Reserve for Taxation and Us. 11,399 from Reserve for stores, 
t After transferring Rs. 3,00,000 from General Reserve and Rs. 7,035 from Reserve for Taxation. 

{ After transferring Rs. 1.70,000 from General Reserve and deducting Rs. 18,248 being sundry adjustment including 
''ess to Government. 

% After* transferring Rs. 35,000 from General Reserve, Rs. 10,499 being adjustment of stores account, Rs. 719 being 
refund of Income-tax and Rs. 827 being sundry Adjustment. 

§ After transferring Rs. 40,000 from General Reserve 10,734 being sundry adjustment in previous .years. 

** After deducting Us. 14,679 being Behar Sales Tax and Rs. 200 forfeited dividend paid ami Rs. 887 being sundry 
Adjustment in previous Half-years. 

tt Includes Rs. 4,705 being Refund of income-tax and value of opening Stock at Howrah Depot. 


NEW S1N1D1HI COAL CO., LTD. 

In December 1949, the Company went into voluntary liquidation. Liquidator: M. K. Deb, 
% Hastings Street, Calcutta. 






NORTH DAMUDA COAL CO., LTD. 


FOUNDED in 1908 at CALCUTTA. Directors : 
C. L. Jatia, S. P. Jatia, K. L. Murarka, D. P. Mossad- 
dee, R. K. Tiborewalla. Directors’ Qualifications : 
Shares valued at Rs. 5,000. Managing Agents : 
Jatia Bros. Ltd. Managing Agents’ Remuneration : 
Monthly Rs. 500 plus 5 per cent on sales, salami, etc. 
Registered Office : 21, Rupchand Roy Street, Cal¬ 
cutta. Telegram: Jatiatide. Telephone Nos. : 
33/2601 and 2602. Auditors : Price Waterhouse. 
Peat A Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 2,50,000 in 1,00,000 Ordinary Shares of Rs. 2-8 
each, fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee: Nil Date of Accounts and Dividends: 

Accounts made up half-yearly to January 31—July 
31. Meetings in June and December. 

Closure of Transfer books : Transfer books are 
closed 15 days prior to the General Body Meeting. 
Voting right : One vote for every one share held. 

Objects and Activities : The Company owns about 
3,700 bighas of land in the Sitarampur District of 
Raniganj coalfield, containing seams of selected 
grade Raniganj coal. During the year 1928, 


the company sold off its original property in the 
Bokaro Jherria field and acquired the I atmohnu 
Collieries Limited (in liquidation) situated in the 
Burdwan District of the Raniganj field in Behar. 
The new property consists of 2,492 bighas of coal- 
bearing land containing selected grade Raniganj 
coal. The colliery is equipped to raise 120,000 tons 
per annum. The Company obtained a further lease 
in 1937 for 1,200 bighas and in July 1950 for 1,451 
bighas of coal bearing land adjacent to its existing 
properties. The colliery raises selected grade high 
volatile coal up to, but not exceeding 11% ash and 
over 6,800 calories. 

General : With effect from 21st October 1946 
Messrs. Jatia Brothers Ltd., were appointed Managing 
Agents in place of Messrs. Shaw Wallace & Co., Ltd. 


Balance Sheet as on 31st July, 1950 

Rs. Ra. 

Capital .. 2,50,000 Gross Block .. 14,40,474 

Reserve Fund .. 1,00,000 Less Depreciation 4,30,101 

Other Funds .. 75.500 - 

Sundry Liabilities 15,77,080 Not Block .. 10,10,3711 

Liquid Assets .. 8,45,241 
Profit & Loss s/c. 1,47,560 


Total .. 20,03,180 Total .. 20,03,180 


Analysis oi Working Half-year ends 31st January 4c 31st July . 




July 1947 

Jan. 1948 

July 1948 

Jan. 1949 

July 1949 

Jan. 1950 

July I960 



Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-up Capital .. 


2,50,000 

2.50.0(H) 

2,50,000 

2,50,000 

->,50,000 

-,50,000 

2,50,000 

Reserve Fund 


1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Other Funds 


75,500 

75,600 

75,500 

75,o00 

75,500 

75,500 

75,500 

Net Profit 


198 

13,777 

7,614 

7,954 

-68,054 

-27,268 

-79,088 

Sales .. 


7.94,142 

9,72,005 

9,51,137 

9,63,916 

10,43,152 

11,47,457 

9,23,169 

Stock .. 


82,402 

24,852 

50,764 

57,288 

19,073 

79,808 

81,769 

Raising in tons ... 


66,467 

55,818 

60,472 

61,508 

63,030 

76,803 

59,199 

Despatches in tons 
Amount transferred to: 


61,374 

60,635 

59,171 

60,492 

65,856 

72,374 

59,624 

Reserve Fund .. 
Depreciation 


* 7,191 

7,656 

1*2,228 

19,518 

31,459 

40,935 

*4*1,213 

Taxation 

Dividend 

Do. Rate % p.a. 
Carried Forward .. 


5,000 

1,000 

.. 

! 

23,000 

72,000 

76,000 


-2,709 

*3,512 

-1,102 

—*3*2,184 

*68,054 

-27,268 

-1,47,566 

Prices of / Highest 
Shares \ Lowest 


10* 

9 

‘3 

9 

5* 

H\ 

8* 

4 

6 

7i 

6 


NORTH DHEMO 

FOUNDED in 1947 at CALCUTTA. Directors: 
A. D. Rathor, Ram Satan Das, Debendra Natb, 
Jayantilal Ojha, S. M. Basu, B. E. Maitra, B. N. 
Chathurvedi,"B. S. Marwah and J. D. Ratbor. 
Managing Agents : Ram Saran Das & Rathor Ltd. 
Registered Office : 18, Netaji Subhas Road, Calcutta. 
P. B. No.: 259. Telephone No.: 22-7482. Tele- 


COAL CO., LTD. 

gram: Coalowners. Auditors : 8 . B. Dandeker & 
Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 3,70,000 in 37,000 shares of 
Rs. 10 each fully paid. 









Tr ansfer , Details of : Common Form. Registration 
CDaiges : Rs. 2 per transfer. Voting Rights : One- 
vote per share. Closure of Transfer Books : Books 
close a week prior to General Body Meeting. Date 
of Accounts : Accounts are made up yearly to 
;)lst May. Date of Meeting : In November. 

Objects and Activities : Developing and Working of 
collieries in North Dhemo in Ballyganj Coal Fields. 


Rorth Dhemo Coal Co., Ltd,— {eo*U.) 
Balance Sheet as on 31st May, 1954 



Rs. 


Rs. 

Capital 

3,70,000 

Gross Bloek 

6,86,815 

Tax Reserve 
Liabilities 

41,941 

3,21,502 

Less Depreciation 

2,56,524 

Profit & Loss a/c. 

243 

Net Block 

Liquid Assets 

4,30,291 

3,03,395 

Total .. 

7,33,686 

Total 

7,33,686 


Analysis ot Working 


Year ends 31st Mag, 


Paid-up Capital .. 
Other Funds 
Depreciation 
Profit 

Raisings in tons 
Despatches in tons 
Stock 

Salas 

Taxation 

Dividend Ordy. .. 

Do. Rato % p.a. 
Carried Forward .. 


1048 

1949 

1950 

1951 

1952 

1953 

1954 

1U. 

Us. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

3,70,000 

3,70,000 

3,70,000 

3,70,000 

3,70,000 

3,70,000 

3,70,000 


27,000 

_ 

26,889 

33,801 

38,315 

41,941 

20,299 

36,094 

41,838 

39,603 

41,249 

41,139 

30,302 

-26,520 

90,092 

11,615 

-1,651 

22,015 

7,307 

—591 

18,852 

34,819 

35,138 

37,521 

44,347 

45,477 

43,646 

13,805 

31,834 

28,245 

34,660 

38,571 

37,925 

42,948 

26,520 

34,186 

9,506 ! 

15,467 

07,165 

1,16,442 

87,126 

2,05,740 

4,74,310 

4,42,980 

4,82,106 

5,43,639 

5,24,077 

6,79,157 


27,000 

17,700 


29,000 

*7,500 



22,200 







6 


.. 

5 

.. 


—26,520 

3,110 

885 

—766 

3,615 

|824 

243 


* Includes Road Cess also. 


t After transferring Rs. 10,000 to General Reserve. 


NORTH-WEST COAL CO., LTD. 


FOUNDED in 1906 at. CALCUTTA. Directors : 
D. F. Macmillan, Ram Saran Das, Q. Morgan, c.i.e.. 
Dr. S. C. Law, Ph.D. Mang. Agents : Andrew Yule & 
0o., Ltd. Managing Agents 9 Remuneration : 
Monthly allowance of Rs. 500 plus 10 per cent, of 
net profit. Registered Office : 8, Clive Row, Calcutta. 
Telegram : * Yuletide ’. P.B. No. 150. Telephone : 
22-4311 (12 lines). Auditors : Price, Waterhouse, 
Peat k Co. 

CAPITAL: Authorised and Issued : Rs. 3,25,000 
in 32,500 shares of Rs. 10 each. Subscribed: 
Rs. 2,72,500. Rs. 1,16,000 in 11,500 shares of Rs. 10 
«ach, fully paid up, and Rs. 1,57,500 in 21,000 shares 
of Rs. 10 each on whioh Rs. 7-8-0 paid up. 

ftwsfer. Details of : Common Form. Registration 
Fee: Rs. 2 per deed. Date of Accounts and Divi- 
flsnds; Accounts made up half-yearly, March and 
September. Meetings in October and April. Closure 
Ouster Books : The transfer books are closed 


15 days prior to the General Body Meeting. Voting 
Right : One vote for every one share held. 

Objects and Activities : The Company owns pro¬ 
perty known as the Ena Colliery which is situated in 
the Jherria field in Behar containing seams of Nos. 
10, 11 and 12. The Company had also in possession 
the Huntodih Colliery which was acquired in 1931, 
but sold off during the half-year ended March 31 
1938. The colliery raises grade No. I low volatile 
coal up to but not exceeding 15% ash and over 
6,500 calories. 


Balance Sheet m on 30th September, 1955 

Re. Re. 

Capitol 2,72,500 Grow Bloek .. 12,99,171 

Capital Roeerve . 77,693 Less Depredation 8,46,681 

General Reserve . 1,77,500 . 

Tax Res er ve .. 5,096 Net Bloek .. 4,51,490 

Sundry Liabilities 3,94,112 Liquid Assets .. 4,90,379 

Profit A Loss a/o. 14,968 


Total .. 9,41,809 


... 9,41,869 


Total 






Coal 
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Analysis of Working Haff-ytnr ends 3J*t March dk 30th Sept. 



Rep. 1952 

I 

Mar. 1953 j 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. j 

Rs. 

Rs. 

Hs. 

Its. 

Rs. 

Paid-up Capital .. 

2,72,500 

2,60,000 

2,72.500 I 

2,72,500 

2,72,500 

2,72,500 

2,72,500 

2,72,50(1 

Reserve Fund 

2,60.000 

1,70,000 

1,70,000 

1,70,000 

1,70,000 

1,77,500 

Net Profit. 

47,064 

— 13,822 i 

1,03,548 

- 10,738 

20,551 

21,604 

29,65(1 

Sales 

4,94,274 

f, 37,138 

4,66,401 

5,77,674 

9,08,014 

8,79,168 

9,42,352 

Raising in tons 

45.720 

42.196 . 

44,065 

38,529 

52,902 

58,577 

60,004 

Daipatchew in tons 

35,587 

40,842 I 

34,818 

43,961 

66,580 

65,074 

64,684 

Stock .. 

4.33,757 

4,00.665 j 

4,26,472 

i 

2,61,341 

1.27.279 


Amount transferred to: 
Reserve Fund 

Other Funds 

' 

! 16,000 

1,689 ; 

j 

7,500 

Depreciation 

15,000 

24,500 

18,500 ; 

25,966 . 

22.294 

26,604 j 

18.071 

Taxation ..; 

Dividend 

3,000 

6.M3 

6,813 



17,031 j 

20,438 

If. 

Do. Kate % p.a. 

5 

5 i 




12A j 

Carried Forward .. .. ! 

* 12.23S 

t 6,603 : 

% 552 ! 

10,185 

S.676 

13.249 1 
1 

14,968 

Prices of f Highest \ F P. : 

23 -14 

is 12 

15-121 1 

13-10 

II l-io i 

Shares \ Lowest JV. !\ . 

lli-s 

14 8 

1 

8- 7 : 

7 1 7 




* After transfeirng Rs. It ,000 from Dividend Equalisation Fund. 

+ After transferring Hs. 15,000 from Dividend Equalisation Reserve. 

t After crediting Rs. tmm General Reserve ami Rs. 8,000 from excess provision and after deductim* 

Hs. 503-2-0 beinti forfeited dividends jmid. 


ONDAL COAL CO., LTD. 


FOUNDED in 1897 at CALC UTT A. ^Directors : 
J. A. Steven, M. J. Ortlish, W. A. Russell. I. K. 
Karnani. Managing Agents : F. W. Hedgers & Co., 
Ltd. Registered Office : Chartered Hank Buildings, 
Calcutta. P.B. No. 46. Telegram: HAILCOAL. 
Telephones: 22-235] (18 lines). Auditors : Price. 

Waterhouse, Peat k Co. 

CAPITAL : Authorised : Rs. 15,00,000. Rs. 
11,00,000 in 1,10,000 Ordinary shares of Rs. 10 each 
and Rs. 4,00,,000 in 4,(X)0 CJ per cent Cumulative 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 9.50.000. Rs. 2,00,000 in 2,000, 6$ 
per cent (Tax free) Cumulative Preference shares of 
Rs. 100 each, fully paid up and Rs. 7,50,000 in 75,000 
Ordinary shares of Rs. 10 each fully paid up. 

The Preference shares confer on the holders the 
right for fixed cumulative dividend at the rate of 
6j% P er annum free of Income-tax and in the event 
of a winding to preferential repayment of capital 
over the ordinary shares and for payments all arrears 
of dividend whether declared or not up to the com¬ 
mencement of winding up and to no further participa¬ 
tions in profits or assets of the company. 

Capital History : In June 1948, the Authorised 
Capital was increased from Rs. 6,50,000 to 
Rs. 15, 00,OCX) by the creation of 85,000 ordinary 
shares of Rs. 10 each ranking in all respects pari 
passu with the existing ordinary shares. The Issued 
capital was also increased by the capitalisation of 
Rs. 5,00,000 standing to the credit of General Reserve 
and creating thereby 50,000 new ordinary shares of 
Rs. 10 each, issued as bonus shares to the existing 


ordinary shareholders in the pro]»ortion of t wo tie* 
shares for e\ery one ordinary share held. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Date of Accounts and Dividends: 

Accounts made up half-yearly, June and December. 
Meetings in December and June. 

Closure of Transfer Books : The transfer hooks an* 
closed 15 da vs prior to General Body Meeting. Voting 
Right: One vote for every one hundred shares held. 

Objects and Activities : The Company has got 
rights of mining over 30,000 bighas of coal bearing 
lands situated in Bengal in the Raniganj field, 
portions of which have been sold or sub-leased on 
royalty terms. The New Ondal Colliery which had 
been acquired during January, 1939. was sold in 
November 1943. 

During the half year ended 31st December 1944, 
the company agreed to participate in the Karanpura 
Mining Syndicate to work the out-crop coal by 
quarries in an area of the Karanpura Coalfield. 
For this purpose the company subscribed Rs. 5,00,000 
to this Syndicate. 

Balance Sheet a* on 30th June, 1955 

Re. Re. 

Capital 9,50,000 Grow Block 3,97,666 

Reserve Funds 12,19,987 Less Depreciation 2,77,666 

Liabilities .. 3,55,639 - 

Profit & Loss a/c. 1,05,631 Net Block 1,20,000 

Liquid Assets .. 25,11,16? 

Total .. 26,31,157 Total .. 26,81,157 


21 ft 


Cttl 

Ondil Coal Co., Ltd.— -tcontd.) 


Analysis Of Working Half-year end* 30th June ds 31*t Dee. 



I 

I June 1952 

Doc. 1952 

June 1953 

Deo. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

; 

Rf. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

paid-up Capital .. 

9,50,000 

0,50,000 

9,50,000 

9,50,000 

9,50,000 

9,50,000 

9,50,000 

Reserve Fund 

4 . 75,000 

4,75,000 

5 , 00,000 

5,75,000 

5,77,362 

5,77,362 

3,19,987 

Other Funds 

.. | 5 , 00,000 

5,00,000 

5,50,000 

5,50,000 

6,00,000 

6,00,000 

6,00,000 

Taxation 

1,09.517 

1,05,119 

1,60,655 

73,384 

24,094 

45,432 

33,736 

NVt Profit 

.. ! 55,072 

58,143 

1,62,361 

1,53,120 

36,895 

63,343 

73,881 

Raisin' S in tons .. 

. . , 


# # 

1,40,103 

1,32,145 


Despatches in tons 




1,38,518 



., 

Amount transferred to : 
Reserve Fund .. 

1 

i 

i 

; 24,790 

74,764 


1 

40,000 

IP her Fund* 



| 50,000 




Sules 



! 




m # 

Dividend 

75,000 

75,000 

75,000 

75,000 

37,500 

37,500 

37,500 

Do. Rate % p.a. 

20 

20 

| 20 

20 

10 

10 

10 

Curried Forward .. 

..! 1,23,852 

1,00,495 

1,06,566 

1,03,412 

96,307 

1,15,650 

♦ 1,05,531 

Prices of /1! ighest 

.. i 27 

26 

20 

m 

21 

Shares \ Lowest 

26 

i 

1 

23 

18£ 

1 

17 

18| 




* Include?* Rs. 61,591 being provisions* no longer required. 


ORIENTAL COAL CO., LTD. 


FOUNDED in 1930 at CALCUTTA. Directors : 
Lala Karam Chand Thapar, Hanuman Prasad 
Poddar, H. D. Varma, I. M. Thapar. Directors’ 
Qualifications : Shares of the nominal value of 
Rs. 5,OCX). Managing Agents : Karam Chand Thapar 
& Bros., Ltd. Managing Agents* Remuneration : 
Monthly allowance of Rs. 500 up to 150,000 tons of 
raisings and Rs. 750 per month on raisings up to 
225,(XX) tons; thereafter Rs. 1,000 per month and 
all expenses plus 10 per cent, of profit. Registered 
Office : 5, Royal Exchange Place, Calcutta. Tele¬ 
grams : “ Spiritual Telephone : 22-1133 (5 lines). 
i\ B. No. 2037, Calcutta. Auditors : Batliboi. 
Purohit & Darhari. 

CAPITAL: Authorised, Issued, Subscribed, Called 
and Paid up : Rs. 10,(K),ono in 1,00,0<X) shares of 
Ks. 10 each fully paid up. 

Debenture : Rs. 5,00,0m in 5% bearer bonds of 
Rs. 1,000 each issued in 1949, repayable on 15th 
D^oember 1963, with the option to pay off on or after 
15th December, 1958 by giving six months notice. 
Interest payable on 15th June and 15th December. 

Capital History: In July 1946, the Issued 
Subscribed and Paid-up capital was increased from 
Rs. 5,00,000 to Rs. 10,00,000 by the issue of 50,000 
new ordinary shares of Rs. 10 each at par to the 
existing shareholders as on the 10th June 1946, in 


the proportion of one new shar for every one existing 
share held by them. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to December 
31 and presented in September. 

Closure of Transfer books : The transfer books are 
closed 15 days prior to the General Body Meeting. 
Voting Right : One vote for every one share held. 

Objects and Activities : The company’s property 
consisting of 5,000 bighas of land in two collieries: 
Begonia and Badjna. These are situated in the 
Manbhum and Burdwan districts. The quality of 
the coal raised is Begonia and Badjna and Laikdih. 
The colliery raises grade No. 1 low volatile coal up to 
but not exceeding 15% ash and over 6.500 calories. 


Balance Sheet as on 31st December, 1954 

Rs. R*. 

Capital .. 10,00,000 Grow Block .. 39,70,663 

Reserve 1,10,000 Les* Depreciation 17,99,656 

Taxation Reserve 1,36,575 - 

Debentures 5,00,000 Net Block .. 21,71,006 

Sundry Liabilities 28,63,000 Liquid Assets .. 24*92,379 
Profit & Loss a/c. 53,809 

Total .. 46,03,384 Total ,. 46,63,384 







Owl 

Oriental Otri Co, 
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Analysis of Working 



1948 

1949 

19.50 

1951 

1952 


Rs. 

Rs. 

Re. 

Hs. 

L1n. 

Paid-up Capital 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Reserve Fund 

1,10,000 

1,10,000 

1,10,000 

1,10,000 

J ,00,000 

Net Profit 

3,03,054 

2,87,529 

2,76,443 

2,84,902 

59,682 

Sales 

26,40,878 

27,03,482 

25,02,571 

24,96,482 

25,19,S10 

Stock. 

2,43,474 

5,931 

30,340 

39,645 

1,68,685 

Raisings in tons .. 

1,82,447 

1,66,921 

1,80,334 

1,79,654 

1.87,816 

Despatches in tons 

Amount transferred to: 

1,64,944 

1,68,866 

1,62,686 

1.63,326 

! 1,66,409 

Reserve Fund 

, _ i 

., i 

i 


1,98,869 i 

Depreciation 

1 1,93,441 j 

1,82,707 

! 1,82,707 

1,50,242 1 

Taxation 

1 1,20,000 1 

1,00,000 | 

90,000 

25,000 

39,000 

Dividend 

1,00,000 | 

1,00,000 j 

1.00,000 

1,00,000 

50.000 ; 

Do. Rate % p.a. .. j 

10 | 

1C i 

10 

10 

5 

Carried Forward .. .. j 

13,620 | 

m ; 

18,442 , 

12.078 

46,739 

56,121 

Prices of /Highest ..{ 

19] 1 

151 

1 m j 

Ui 

Shares \ Lowest . .j 

j 12 > 

i 

i 

12 | 

1 

14 

! 

i 

\ 13 


Fear ends 31st Dec, 


im 

Ho. 

10,00,000 

1,10,000 

10,220 

23,47,771 

3,15,184 

1,74,292 

1,54,758 


2,05,246 

37,500 

3| 

38.140 

14 

10t 


1954 

Ha. 

10 , 00,000 

1 , 10,000 

15,668 

25,02,089 

2,46,748 

1,70,336 

1,65,710 


1 , 92,619 

*50,000 

5 

3,800 


PARASEA COLLIERIES LTD. 


FOUNDED in 1908 at CALCUTTA. Directors : 
K. L. Poddar, M. K. Sonthalia, B. Eanoria, B. N. 
Poddar, K. N. Jutgutia, M. L. Khemka, B. S. Agarwal. 
Directors* Qualifications : Shares valued Rs. 1,000. 
Managing Agents and Secretaries : Deepchand 
Kishenl&ll. Registered Office : 25, Netaji Rubhas 
Road, Calcutta. Telegram:“ Parsea.” Telephone : 
22-5284 (3 Lines). Auditors : Price, Waterhouse; 
Peat & Co. 

CAPITAL : Authorised : Rs. 30,00,000, Rs. 8,00,000 
in 8,000 5J% Redeemable Preference shares of Rs. 100 
each and Rs. 22,00,000 in 2,20,000 ordinary shares 
of Rs. 10 each. Issued and Subscribed : Rs. 16,34,000. 
Rs. 8,00,000 in 8,000 5|% Redeemable Preference 
shares of Rs. 100 each and Rs. 8,34,000 in 83,400 
ordinary shares of Rs. 10 each. 

The preference shares carry the right to a fixed 
cumulative preferential (taxable) dividend at the 
rate of 5}% per annum and rank both as regards 
dividends and capital in priority to the ordinary 
shares but shall not confer any further right to 
participate in profits or assets. The company at 
any time after 31st December 1950 may redeem 
all or any of the said preference shares at a premium 
of Rs. 8 per share on giving three months’ notice. 
For this purpose the company in every half year, 
after providing for dividend on the preference 


shares shall transfer out of profits the sum of 
Rb. 12,500 to special reserve account. 

Transfer Details of : Common Form. Registration 
Fee: Nil Date of Accounts and Dividends: 

Accounts made up half-yearly, June and December. 

Objects and Activities : All the Company’s proper¬ 
ties are situated in Nitchipur in Jherria and Parasea, 
Chakdals and Bahadurpore in Raniganj. The 
first property consists of 410 bighas containing 
seams Nos. 1 to 11 held under a perpetual lease on a 
yearly rental. The other properties are held on 
sub-lease on a royalty of As. 5 per ton on all Coal 
despatches. The Parasea property contains Jambad 
seam and the quality of the coal is selected “ B 
The property of Chakdala contains tow seams, 8 feet 
and 4 feet 8 inches, respectively. The upper seam is 
the Koiti seam of second class and the lower seam 
which is proved by the Geological Survey Department 
is to be the Charanpur bottom seam. 

Balance Sheet M on 31st Deoeraber, 1954 

Re. Re. 

Capital .. 16,34,000 Gross Blook .. 17,52,187 

Sundry Liabilities 3,41,245 Less Depreciations 8,90,795 

Profit A Low a/o. 50,518 ——— 

Bad Debts Reserve 10,862 Net Blook 9,21,342 

Tax Reserve 2,34,005 Liqnid Assets- .. 13,54,238 

Total .. 22,75,630 Total ... 22,75,630 
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Pimea Oofitories Ltd.— (oould.) 

Analysis ot Working Half- year ends 30th June and 31st Dec* 



..... .. 

Dec. 1951 

June 1952 » 

Dee. MM2 ' 

June 1953 | 

Dec. 1953 

June 1954 

I Dec. 1954 


Kh. 

Rs. 

Rs. 

R«. ! 

Rs. 

Rs. 

R*.. 

Paid-up Capital .. 

16,34,000 

I #, 34,000 | 

1 #,34,000 | 

] 6,34,000 i 

16,34,000 

1 #,34.000 

10,34,000 

Reserve Fund 

20,551 

70,000 , 

70,000 ! 

1,00,000 j 


* * 

.. 

Xet Profit 

57,440 

31.H9D j 

96,305 I 

44,954 ! 

2#,900 

51,922 

48,075 

Stock .. 

21,245 

1,10,058 j 

.■>#,201 ! 

58,042 i 

16,758 

69,687 

26,913 

Depreciation 

25,081 

24,659 j 

26,700 j 

23,971 ! 

46,154 

30,439 

28,872 

Taxation 


. , 

,, 

30,000 ! 

33,800 

48,000 

48,075 

Raising in tons .. 

! 1 2*0,775 j 

38,732 i 

31,687 : 

38,495 j 

35,987 

46,615 

45,843 

Despatches in tons 
Dividend 

27,952 | 

24,150 

33,937 

34,107 j 

37,139 

37,515 

40,080 




10,425 ! 

10,425 

31,275 | 

31,375 

Do. Rate % p.a. 

.. 

• • i 

.. • 

u i 

11 

H 

i HJ 

l 8,01 S 

Carried Forward .. 

1.02,898: 

48,239 

85,334 i 

*5,018 j 

3,020 

7,443 

Prices of f Highest 

Hi i 

31 

3* ; 

»I i 




Shares \ Lowest 

-I si i 

3 

i 

21 i 

H2 | 

I 

i 

i 



* Include* 11 m. 055 being amount written bask from Reserve for Doubtful debts. 


PENCH VALLEY 

FOUNDED in 1905 at CALCUTTA. Directors: 
II. Haddow (Chairman), K. P. Goenko, K. L. Poddar, 
R. R. Hogarth and A. T. Doig. Directors* Qualifica¬ 
tions : Shares valued Rs. 5.000. Managing Agents : 
Shaw Wallace & Co., Ltd. Managing Agents* 
Remuneration : Monthly Rs. 1,500 plus 5% on sales. 
Registered Office : 4, Bank shall Street, Calcutta. 
Telegram : 46 Shawlace *\ Telephone No. 23-5601 
(8 lines), P. B. No. 70. Auditors : Price, Waterhouse, 
Peat k Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid Up : Rs. 15,75,000 in 1,57,500 ordinary 
shares of Rs. 10 each fully paid up. 

Capital History : In June 1930, the Issued and 
Subscribed capital was increased from Rs. 3,50,000 
to Rs. 5,25,000 by the capitalisation of Rs. 1,75,000 
being a part of the Reserve Fund, and creating 
thereby 17,500 ordinary shares of Rs. 10 each. 
These shares were distributed as free bonus to the 
existing shareholders in the proportion of one such 
share for every two shares held. In October 1947, 
the Authorised capital was further increased from 
Rs. 12,00,000 to Rs. 30,00,000 by the oreation of 
1,80,000 additional shares of Rs. 10 each. The 
Issued and Subsoribed capital was also increased by 
the issue of 78,750 new shares at a premium of Rs. 5 
to the existing shareholders whose names appeared 
on the share registers on 10th October 1947, in the 
proportion of one new share for every one share held. 


COAL CO., LTD. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Date of Accounts : Accounts made up 
half-yearly, March and September. Meetings in 
September and March. 

Closure Of Transfer Books : The transfer Books are 
closed for 15 days prior to General Meeting. Voting 
Right: One vote for every share held. 

Objects and Activities : The Company owns proper¬ 
ties consisting of 3445*53 acres of coal bearing land, 
situated in the Bench Valley coalfields in the Central 
Provinces about 70 miles north of Nagpur and 450 
miles from Bombay. The Company owns mining 
rights over these coal bearing lands held on a lease 
subject to renewal for 30 years with the usual clause 
providing for renewal. There are two working 
collieries at Chandametta and Barkui and they are 
equipped to raise 35,000 tons per month. One of 
the leases covering the largest area expired in 1935 
and the other leases expired in 1942. These were all 
renewed for a further period of 30 years. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 15,75,000 Grow Block .. 46,12,471 

General Reserve . 9,00,000 Less Depreciation 34,02,471 

Liabilities .. 23,96,807 - 

Profit A Lorn a/e. 38,203 Net Block .. 12,10,000 

Liquid Assets .. 36,99,5)0 

Total ... 49,09,510 Total .. 49,00,510 
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Peach Valley Coal Co., iM.-{r«nid.) 


I 

| Feb. 1952 
! Rs. 


Paid-up Capital .. 

J 5,75.00! > 

Reserve Fund 

8 ,0.m>0 

Net Profit .. ( 

2,82.635 

Sales .. .. I 

31.38,72". 

Stock .. .. .. | 

83,250 

liaising (in tons) 

2,07.139 

Despatches (in ton?) 

Amount transferred to : 

2,04,D<»il 

Reserve Fund 

50.0H9 • 

D .ipreciatinn 

1,27,838 

Taxation 

1.18.037 

Dividend 

98.438 

Di. Rate % p.« 

\2\ 

(Carried forward 

22,033 

Price? of /"Highest 

2 »A 

Sh.trcs \ Lowest 

I8Z 


Analysis Of Working Ha ! f^tnr ends 31st March <k 30th Sept. 


Aug. 1952 

Feb. 1953 

Aug. 1953 

Rs. 

Ka. 

Rs. 

15.75.000 

15,75,000 

15,75,000 

S,7/i,0('0 

8,75,000 

8,75,019 i 

3,37.956 

*3,83,402 

2,70,382 | 

30,58,577 

31,42,277 

33,33,238 | 

31,957 

1,03,740 

78,846 

1.97.220 

2,10,704 

2,14,306 i 

2.00.821 

2,04 748 

I 

2,16,775 j 

75,000 



1,51,622 

1,50,384 ! 

1,93,761 

1,25,000 

1,66,868 I 

2,12,888 

98,438 

1,18,125 ; 

1.37.813 

12J 1 

15 : 

171 

31,9.45 

*27,401 

+22,892 

24 

27 j 

21 

181 

20$ . 

19 *; 


Mar. 1954$ i 

Sep. 1954 

Mar. 1955 

Rs. j 

Rs. 

Rs. 

15,75,000 

15,75,000 

15,75,000 

8,75,000 j 

8,75.000 

9,00,000 

3,12,225 j 

2,16,013 

2,13,956 

38,68,900 j 

32,38,094 : 

31,72,134 

59,433 

1,07,487 

1,16,865 

2,51,508 1 

2.15,388 

2,07,654 

2,52,289 

2,11,473 : 

2,07,432 



25,000 

2,03,100 : 

1,49,167 

1,42,051 

2,18,306 

1,50,756 

i ,52,403 

1,37,813 

1.18.125 

1.18,125 

17* 

15 

15 

*22,301 

20. |92 

38,203** 


251 

2i i 


* After transferrins; Rs. I >akli t<» Development Reserve. 


t After transferrin:; Hi. 1.37.087 to Development Reserve, 
t After transferrini Rs. 1.75,03) t> Development Reserve. 

§ For .Seven Months. Accounting period was changed from February and August to March and September since 

1954. 

•• Inoludes Rs. 22.1 HO being provision for liability no longer reqirred. 


PURE SITALPUR COAL CONCERN LTD. 


FOUNDED in 1937 at CALCUTTA. Directors : 
G. A. Arratoon, Bhupatrai Ojha, Sheokissen Bhatter, 
A. G. Carapiet, Vasantrai Ojha and Kesha vial Ojha. 
Directors* Qualifications : 100 shares vain or 1 

at. Rs. 1,000. Managing Agents : Amritlal Ojha k 
Co., Ltd. Managing Agents 9 Remuneration : 10 per 
cent, of net profit and Office Allowance of Rs. 500 pel- 
month. Registered Office : 23-B, Netaji Subhas 
Road, Calcutta. P. B. No. 2385. Telegram: 
“Milcoal” Telephone No. 22-5476 (2 lines). Audi- 
tors : H. P. Khandelwal k Co. 


December. Meetings in November and June. 
Transfer books dose 15 flays prioT to the General 
Body Meeting. 

Objects and Activities : The Company owns 
property of about 612 bighas of coal bearing land 
containing Jarnbad seam, situated in the Raneegunge 
field at Ukhra in the Burdwan District. With the 
present equipment the colliery is capable of raising 
about 100,000 tons per annum. 


CAPITAL : Authorised : Rs. 3,50,000 in 35,oon 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 2,50,000 in 25,000 Ordinary shares 
of Rs. 10 each, fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up half-yearly, June and 


Balance Sheet «h on SOth June, 1954 


Re. 

< ’apital .. 2,50,000 

Reserve Fund .. 5,000 

Tax Reserve .. 27,279 

Sundry Liabilities 2,97,540 

Profit A Loss tt/c. 8,976 


Total .. 5,88,795 


Re. 

Gross Block .. 6,58,820 

l**s Depreciation 2,48,400 

Net Block .. 4,09,920 

Liquid Assets .. 1,78,875 


Total .. 5,88,795 
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Pure Sitslpur Coal Concern Ltd.-— (contd.) 
Analysis of Working Half-year end* 30th June and 3Ut Dec. 


.Time 1051 


Dor. 1951 


.Tune 1052 


Dfw. 1052 


June 1953 


T)oc. 1953 


June 1954 


Paid-up Capital .. 
Reserve Fund 
Sot Profit • 

Sales 

Stock 

Raising in tons .. 
Amount transferred to : 
Depreciation 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


Rs. 

I Rs. 

2,50,000 

2,60,000 

5,000 

| 5,000 

M7I 

+31,967 

98,477 

2,27,185 

19,240 

i 1,657 

11,515 

| 13.782 

9,238 

' 9,523 


6,000 

17.115 

5.327 


3J 34 

n 2f 


Rh. j 

Rs. ** 

2,50.000 

2,50,000 

5,000 

5,000 

11.265 

2,429 

1,66,263 

l ,68,290 

6,336 

10,558 

14,170 

13.967 

10,177 

9,870 

8,000 1 


6,416 

-5,743 

H 

*1 

H 

3A 


Rs. j 

Rs. | 

Kh. 

2.50,000 ; 

2.50,000 

I 2.50,000 

5,000 i 

5,000 

i 5,(H’H > 

8,287 ! 

7,416 

; - 18,700 

1,31,870 


i 1,79,151 

32,536 i 


, 6,637 

13.132 ! 

i 

16,128 

13,161 

'.0.172 j 

10,288 

11.221 


8,000 

10.000 

7.«2h 

„ 222 

j 

2| 

i* 

2* 

U ! 


* Including Depreciation, 
t Subject to Taxation. 

j After transferring Rs. 27,889 being Mines Development expenditure debited to Profit and Loss account in prevtou- 
years now Capitalised and after transferring R* 5.000 to General Reserve. 


KANEEGUNGE COAL ASSOCIATION LTD. 


FOUNDED in 1873 at CALCUTTA. Directors : 
S. N. Elias, M. .1. Ortlish, It. J. L. Oakley, 0. L. 
Kangur, L. P. Roeuka. Directors 9 Qualifications : 
100 shares valued at Rs. 1,000. Managing Agents : 
B. N. Elias k Co., Ltd., Norton Bldgs., 1 and 2, Old 
Court House Corner, Calcutta. Managing Agents 9 
Remuneration : Monthly allowance of Rs. 1,500 
plm Rs. 3,0\H) plus one per rent, of dividend up to 
6 per cent, thereafter 10 per cent, on excess of 
dividend. Registered Office : Norton Buildings, 1 
and 2, Old Court House Corner, Calcutta. Telephone 
No. 22-4861 (9 lines). Telegram : Belmont. Audi¬ 
tors : Price, Waterhouse, Peat- & Co. 

CAPITAL : Authorised : Rs. 24,ou.<n>o in 2,40,000 
shares of Rs. 10 each. Issued and Subscribed : 

Rs. 23,99,500 in 2.39,950 shares of Rs. 10 each fully 
paid up. 

Capital History : In March 1948 the Authorised 
capital was increased from Rs. 15,00,000 to 
Rs. 24,00,000 by the creation of 9o.000 new ordinary 
shares of Rs. 10 each ranking for dividend ami in ail 
other respects pari passu with t he existing shares of 
the company. The issued capital was also increased 
by the issue of 1,20,000 new ordinary shares of 
Rs. 10 each at par to the existing shareholders in 
the proportion of one such share for every existing 
share held on 10th March 1948. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Accounts half-yearly, March 


and September. Meetings : May and October. 
Transfer books close 15 days prior to the General 
Body Meeting. Voting Right : One vote for every 
one share held. 

Objects and Activities : The company owns mining 
right over large areas in Bengal and Bihar. The 
companies total possession is about 39,714 bighas in 
about 34 inouzahs which are held under various 
leases at a rental of Rs. 24,113 per annum. Out of 
this total area some 35,181 bighas are leased out 
for periods ranging from 99 to 999 years. Four 
collieries are managed directly by them— Kustore 
North, Kustore South, Alkusa South and Burragarh 
Colliery. The area being approximately 4,533 bighas. 
Out of these four, mining operations are, at present, 
carried out at Kustore North and Burragarh colliery. 
11, 12, 13, 15 and 16 seam coal is being mined. 
Grades raised are Selected A, Selected B and Grade 1. 
The present output is about 28,000 tous a month. 

General : Messrs. Kilburn k Co. voluntarily resig 
ned the Managing Agency as from 31st March 1947. 

Balance Sheet as on 31st March, 1955 

Re. Rs. 

Capital .. 23,99,500 Gross Block ..1,19,88,840 

Premium on shares 8,85,000 Less Depreciation 83,82,515 

Reserve Fund .. 7,32,105 - 

Liabilities .. 24,07,631 Net Blook .. 36,06,225 

Profit 6 Lose a/c. 33,013 Liquid Assets .. 28,51,024 

Total .. 64,57,249 


Total .. 64,57,249 
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BWMgtmie Ooal Aetodetioc Ltd.— (eon«.) 


Paid-up Capital .. 
Reserve Fund 
Net Profit 
Sales 
Stock 

Raising in tons 
Despatches in tons 
Depreciation 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


Analysis Of Working Half-year ends 31st March and 30th Sept, 


J Mar. 1952 

Sep. 1952 

Mar. 1953 

Sep. 1053 

Mar. 1954 

Sep. 1954 

Mar. 19,56 

1 

1 Hu. 

Rs. 

llH. 

Rs. 

Rs. 

Rs. 

Its. 

23,99,500 

23,09,500 

23,99,500 

23,99,500 

23,09,500 

7,32,105 

23,99,500 

23,99,500 

,.i (1,82,105 

(1,82,105 | 

6,82,105 

7,32,105 

7,32,105 

7,32,106 

95,792 

..j 2,66,677 

2,68,924 | 

3,55,939 

1,75,257 

2,04,557 

1,35,195 

.. 22,39.969 

25,92,748 j 

33,96,520 

29,00,191 

27,80,082 

26,26,133 

24,44,161 

..! 7,92.144 

6,51,Sol . 

2,84,211 

1,69,380 

4,59,151 

5,15,457 

6,40,387 

1,49.952 

1,33,064 ; 

1.64,044 

1,43,400 

1,85,944 

1,72,761 

1,71,520 

1,58,269 

1,47.769' 

1,46,933 ; 

1,88,360 

1,55,502 

1,58,323 

1,70,086 

I,60.S46 . 

1.23,330 » 

1,43,748 

1,27,289 

1,56,157 

1,68,325 

1,80,510 


1 ,00,000 

1 ,00,000 

45,000 




• • i 

59,988 

59,988 

59,988 

. .i 

., 



5 

5 

fi 

..' — 7,22.«8S | 

4,53,7(4 ; 

-07,826 i 

*27,432 i 

+72,002 

47,209 J 

33,013 

8 i 

; 

10 

9J 1 

Hi i 

., 

,. 

u : 

•*8 : 


7} ! 

1 

84 • 

i 




* After transferring Rs. 50,000 to Reserve Fund. 

t After transferring Rs. 1,00,000 to Machinery Replacement and Development Reserve. 


RAWANWARA COLLIERIES, LTD. 


FOUNDED at CALCUTTA. Directors : Lala 
Karamchand Thapar, H. P. Poddar, H. D. Varma, 
i. M. Thapar. Managing Agents : Karamchand 
Thapar & Bros., Ltd. Registered Office : 5, Royal 
Exchange Place, Calcutta. Telephone: 22-1133 
(5 lines). P. B. No. 2037. Telegram : “ Spiritual ? \ 
Auditors : A. C. Roy & Co., Chartered Accountants. 


Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Closure of Transfer Books : 10 
days prior to the General Body Meeting. Voting 
Rights : One vote for 10 share. Date of Accounts : 
Yearly at 30th September. Meeting in April. 


CAPITAL : Authorised and Issued : Rs. 10,00,000. B * Unee Sheet “ on mh ■«* 


Rs. 8,00,000 in 80,000 Ordinary shares of Rs. 10 each 
and Rs. 2,00,000 in 20,000 6% Participating Cumula¬ 
tive Preference shares of Rs. 10 each. Subscribed and 
Paid up : Rs. 9,45,500. Rs. 8,00,000 in 80,000 
Ordinary shares of Rs. 10 each fully paid and 
Re. 1,45,500 in 14,550 6% Participating Cumulative 
Preference shares of Rs. 10 each fully paid. 


to. Ks. 

Capital 9,45,500 Gross Block .. 15,09,093 

Advance* 3,33,570 Less Depreciation 7,91,310 

Sundry Liabilities 2,75,636 _ 

Net Block .. 7,18,377 

Liquid Assets .. 3,77,809 

Profit & Loss a/c. 4,58,520 

Total .. 15,54,706 Total .. 15,54,706 


Paid-up Capital 
Net Profit 
Sales 
Stock 

Raising in tons 
Despatches in tons 
Depredation 
Carried Forward 


Analysis Of Working _ Year ends 30th Sept. 


1949 

I960 

1951 

1952 

1953 

1954 

Ks. 

to. 

Rs. 

Rs. 

Rs. 

Rs. 

9,45,500 
— 1,32,257 
1,13,388 
18,700 
12,417 
7,241 
60,740 
-3,50,733 

9,45,500 

-1,25,349 

2,18,846 

34,753 

19,391 

14,078 

47,307 

—4,76,007 


9,45,500 

-29,090 

0,72,407 

20,306 

46,765 

42,545 

1,86,170 

-6,36.284 

9,45,500 

61,878 

10,20,706 

8,250 

67,084 

64^25 

1,63,440 

-5,74,407 

9,45,500 

1,16386 

1137,002 

22,191 

77393 

72,937 

13738> 

-4,58320 












REWA COAL FIELDS LTD. 


FOUNDED in 1930 »t CALCUTTA. Directors : 
[i. Haddow ( Chairman ), P. C. Chaudhuri, T. C. 
Hornby, Hon’ble Sambhoonath Shukla, and Hon’ble. 
Diuibahadur Singh. Directors’ Qualifications : 100 
,| lltre s valued Rs. 1,000. Managing Agents : Shaw 
Wallace & Co., Ltd. Managing Agents’ Remunera¬ 
tion : Monthly allowance of Rs. 1,500 plus 5 per cent, 
on sales. Registered Office : 4, Bankshall Street, 
Calcutta. P. B. No. 70. Telegram : “ Shawlace ". 
Telephone No. 23-5601 (X lines). Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 13,50,000 in 1,35.000 shares of Rs. 10 each, 
fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: 

Accounts made up half-yearly, June and December. 
Meetings in December and July. Closure of Transfer 
Books : Transfer Books are closed 15 days prior to 
the General Body Meeting. Voting Right : One vote 
for every one share held. 

Objects and Activities : The Company was formed 
to acquire and take over the oollierios of the Rewa 


State and others at Umaria and Burhar situated on 
the Katni-Bilaspur Section of the Eastern Railway in 
Vindhya Pradesh. The property is held on lease 
for about 30 years from the Rewa Durbar. The 
Company's property extends to about 4*75 square 
miles out of which 2*3 square miles have been proved 
fully coal-bearing. The Burhar property consists of 
7*03 square miles of which 2*5 square miles have, been 
proved coal-bearing. The Burhar property is worked 
by three inclines all into coal, and the area served is 
about 3,000 bighas containing approximately 
30 million tons of coal of good quality. The average 
output at present is 210,000 tons per annum. The 
coal from the Umaria property is of Central Provinces 
type 11 feet thick and comparatively low in ash. 
This colliery is capable of an output of 3.20,000 tons 
per annum. 

Balance Sheet as on 30th June, 1955 


Rs. Rs. 

Paid up Capital . 13,50,000 Gross Block 35,72,481 

General Reserve . 5,50,000 Less Depreciation 28,09,480 

Other Funds .. 3,03,385 - 

Liabilities .. 19,52,197 Net Block 7,63,001 

Profit & Loss a/c. 28,521 Liquid Asset* .. 34,21,102 


Total .. 41,84,103 Total .. 41,84,103 


Analysis Ol Working Half-year ends 30th June and 31st Dec. 



June 1952 

Doc. 1952 

June 1953 

Dee. 1053 ! 

June 1954 

Dec. 1054 

June 1955 


Rs. 

R*. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1'aid-up Capital .. 

13,60,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

Reserve Fund 

5,50,000 


5,50,000 

5,50,000 

5,50,000 

5,50,000 

6,50,000 

Other Fund 

35,000 

1,38,385 

1,88.385 

2,38,385 

2,53,385 

2,53,386 

3,03,385 

Net Profit 

2,61,958 

3,64,040 

1,75,960 

1,85,884 

1,13,695 

82,057 

1,41,597 

Stock 

84,688 



67,831 

77,355 

1,47,060 

1,47,720 

Sales. 


23,83,204 

20,54,458 

22,68,466 

23,10,016 

22,09,600 

23,55,083 

Raising in tons 

1,49,417 

1,67,990 

1,45,493 

1,59,034 

1,61,005 

1,58,272 

1,52,840 

1,64,865 

Despatches in tons 

1,48,773 


1,42,358 

1,57,021 

1,60,064 

1,62,787 

Depreciation 

74,351 

1,04,271 

75,856 

55,332 | 

90,880 

87,674 

89,549 

Taxation 

Amount transferred to: 


1,87,519 

1,22,973 

1,43,384 

65,000 

45,000 

J,35,345 

Reserve Fund .. 





,, 

i 

., 


1,03,335 

50,000 

50,000 

50,000 

I 

50,000 

Dividend 

■ 



1,35,000 1 

1,01,250 

84,375 j 

j 1,18,125 

Do. lUte % )ml. 

15 


■ 

20 J 

15 

m j 

17* 

Carried Forward .. 

38,340 

1 Triii 

26,964 

26,848 1 
21 * 

25,293 

22,975 ! 

*28,521 

Prioes of /Highest 

17* 

17* 

21 * 

25* 


Shares \ Lowest 

12 j 

18 * 


10 * 

23* 




* Includes Re. 32,074 being provision for liability no longer required. 


SAMLA COLLIERIES LTD. 

FOUNDED in 1927 at CALCUTTA. Directors : CAPITAL: Authorised, Issued, Subscribed and 

P. M. Jaipuria, S. Jaipuria, S. D. Neotia, K. Khaitan, Paid-up : Rs. 20,00,000 in 2,00,000 shares of Rs. 10 

M. L. Bagla, and Shivram Poddar. Managing Agents : each. 

Jaipuria Sons, Ltd. Registered Office : Central Bank 

Buildings, 33, Netaji Subhas Road, Calcutta. Transfer, Details of: Common Form. Registration 
Telephone: No. 22 - 3466 . Telegram: Jaipuria. Fee : Rs. 2 per deed. Date ot Accounts and 
Auditors : K. N. Gutgutia ft Go. • • ■ Dividends : Accounts made up yearly, 31st 

















Sam la Collieries Ltd.— (ccmtd.) 

December. Meeting in May. Closure of Transfer 
Books : The transfer books are closed 1 C> days prior 
to the General Body Meeting. Voting Right : One 
vote for every one share held. 

Objects and Activities : This Company was founded 
to acquire and take over the running business of 
Samla-Kendra Collieries Ltd., Sanda-Ramnagar 
Collieries Ltd., Sarala-Mandarboni Collieries Ltd. 
and Samk-Govindpur Collieries, Ltd. All the above 
Companies went into voluntary liquidation, in 
November, 1927. The Company owns about 6,6150 
bighas of workable coalfields, near Paudaveshwar 
Station in the District of Raniganj. The Com¬ 
pany’s property comprises three divisions namely 

Analysis 


Samla-Chatrisgonda, Kendra in Raniganj District 
of Bengal. The Colliery raises Grade No. “ l ” high 
volatile coal up to but not exceeding 13% ash and 
over 6,300 calories. 

Balance Shed as on Hint December, l 955 

Krt. Kh. 

Capital . . Gross Pluck .. 44,28,58*) 

General Reserve . 3,50,000 Less Depreciation 18,73,1 IS 

Tax Reserve 0,02,027 -~ 

Liabilities .. 31,48.117 Net Block .. 25,55,408 

Profit & Uwi> a;v„ 2,20.175 Liquid Assets .. 37,(54,851 

Total .. 03.20.310 Total .. 63,20,319 

Working Y tar emU .7 1st Dr*. 


i 

1 Dec. 1951 
Km. 


Paid-up Capital . 

20,00,000 

Reserve Fund 

3,10,000 

Other Funds 

3,13,027 

Net Profit 

83,771 

Sales 

..1 18,28,875 

Stock 

1,17,763 

Raising in tons 

1,05,642 

Despatches in tons 
Amount transferred to: 

1,24,593 

Reserve Fund .. 

., 

Taxation 

30,000 

Depreciation 

55,973 

Dividend 

35,000 

D ). Rate % p.a. 

2} 

Carried Forward .. 

2,963 

Prices of / Highest 

H 

Shares \ Lowest 

7i 


.lune 1952 

Dw. 1952 

June 1953 

i 

Rs. 

Kk. 

Rs. 

20.00,000 

20,00,000 

20,00,000 

3.10,000 

3,35,000 

3,05,000 

3,43,027 

4,03.027 

1 1,03,027 

1,32,127 

— 4,652 

66,951 

15,53,522 

13,10,409 

! 12,80,171 

42,037 

1.15,650 

3,03,487 

1,10,719 

1,12,516 

1.14,602 

1.06,081 

95,879 j 

| 87,721 

25,000 ! 



60,000 ! 

,. 

i 

57,578 1 

64,832 

72,303 

.50,000 j 

25,000 

•50,000 

5 i 


5 i 

90 

*438 

17,389 


«i 

71 

H 

«1 



fl>»« . 1953 

I)t«■. 1954 ' 

Due. 1955 

»<s. 

U*. 

Rs. 

20,00.000 

20,00,1 MX) i 

20,00,000 

3,95,<MH> 

3,50,(8 M* ' 

3.50,000 

4,02,027 * 

40,01 HI i 

40,000 

78.4C4 

■ * i 

1,88,632 

11,57,623 


36,16,427 

3,40.568 | 

34,171 ! 

40,830 

1,15,598 ! 

2.22,679 ; 

2,63,770 

99.577 

t 

1.98,114 

2,46,289 

15.000 


2,00,000 

82,222 J 


2,02,582 

50,000 

1,50,000 > 

2,00,000 

5 i 

" 2 i 

10 

S83 i 

31,543 

20,175 

7» i 



7 1 i 

j 



* After transferring Rs. 30,000 from the Reserve Fund. 
'*■ V«*nr unde* 1 fn»m 1953. 


SATPUKURIA & ASANSOL COLLIERIES LTD. 

On 23rd October 1949, the company went into voluntary liquidation. M. M. Mukherjee ami 
N. L. Mullick are joint liquidators. 


THE SEARSOLE COAL CO., LTD. 


POUNDED in 1917 at CALCUTTA. Directors : 
B. N. Chaturvedi, N. K. Jhajharia, B. P. Khaitan, 
Raja B. N. Roy Chowdhury of Santosh and A. K. 
Chatterjee. Registered Office : 14, Netaji Suhhaa 
Road, Calcutta. Telephone No. 22-3940. Auditors : 
Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 5,00,000 in 2 ,oo,oco 
shares of Rs. 2-8 each. Issued and Subscribed: 
Rs. 2,50,000 in 1,00,000 shareH of Rs. 2 -8 each fully 
paid up. 

Capita! History : During December 1955 the 
Authorised Capital was increased from Rs. 1,25,000 
to Rs. 5,00,000 by the creation 1,50,000 new 


Ordinary shares of Rs. 2 8 each The Issued ami 
Subscribed Capital was also increased from 
Rs. 1,25,000 to Rs. 2,50,000 bv issuing 50,000 new 
Ordinary shares of Rs. 2 8 each capitalising 
Rs. 1,25,00(3 from Reserves in the proportion 
of one Bonus share for every share held ranking pari 
with the existing Ordinary shares. 

Transfer, Details of : Common Form. Registration 
Pee • Re. 1 per deed. Scrip Renewal and Bob' 
Division Fee : Re. 1 per Scrip. Date of Accounts 
and Dividends : Accounts made up yearly to 31st 
January and presented in June. 
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Closure of Transfer Books : Transfer books are 
dosed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company’s property 
„f about 840 bighas is situated near Rtwiganj 
station containing the Searsole and Egara seams. 
The Searsole seam outcrops on the Western side of 
the Company's property where it is estimated there 
are about 1.200.000 tons of coal which remain 
untouched. The bottom seam known as Egara is 
estimated to contain about a.000,000 tons of coal. 
The c-olliery raises selected grade “ B ” high volatile 

Analysis 


The Searsole Coal Co., Ltd.—(c ontd.) 

coal up to but not exceeding 13% ash and over 6,300 
calories. 

Balance Sheet «s on 21st January, 1955 


Its. Ks. 


Gapital 

Reserve A Other 
Funds 

1.25.000 

l,8f>,000 

(irons Block 

Less Depreciation 

13,78,480 
* 12,21,237 

Liabilities 

3,38,115 

Net Block 

1,57,243 

Profit ft. t johh a/'i.. 

58,569 

Liquid Assets 

5,49,441 

Total 

7,06,684 

Total 

7,06,684 


♦ Includes Capital Kudmn. Amounts. 

Working Year ends 31st Janvnry. 


! 

1949 

1950 

1951 

195:! | 

1963 

1954 

1955 


Rs. 

Ra. 

Rs. 

Kh. ! 

Rs. 

Ra. 

Rs. 

Paid-up Capital 

1,25,000 

1,25,000 

1,25,000 

1,23,000 | 

1,25,000 

1,25,000 

1,25,000 

Other Funds .. ! 

1 ,00,000 

1 ,00,000 

1 ,10,000 

1,85,000 1 

1,55,000 

1,75,000 

1,85,000 

Net Profit .. i 

69,105 

83,362 

70,229 

70,052 

53,298 

40,278 

39,042 

Sales .. .. .. ; 

5,85,903 

5,88,486 

5,93,977 

*1,24,022 ! 

6.40,529 

6.43,221 

7,15,302 

Stock .. .. .. • 

19,940 

20,304 

11,665 

27,268 i 

82,139 

77,287 

54,054 

Raising in tons .. .. j 

38.973 

40,452 

41,555 

45,476 i 

50,033 

45,135 

49,150 

Despatches in tons .. ! 

Amount transferred t*»: j 

37,676 

38,252 

j 

40,049 

41,968 

43,058 

43.561 

48,556 

Reserve Fund .. .. j 




; 




Other Funds .. I 

10,000 

j 25,000 

10,000 

10,000 ; 

20,000 

10,000 


Depreciation .. j 

Taxation .. .. | 

27,830 

; 33,485 

36,583 i 

40,521 i 

40,543 

42.683 

! 38,886 

36,361 

1 43,740 

39,182 | 

41,557 

48,776 

39,876 

55,311 

Dividend .. .. j 

25,000 

| 25,000 

25,000 

25,000 

31,250 

31.250 

j 37,500 

Du. Rate % p.H. .. ’ 

20 ; 

! 20 

20 ! 

20 ‘ 

25 

! 25 

! 30 

< h cried Forward 

19,377 j 

19,254 

17,900 j 

18,451 

20,499 

I 19,527 

> 21,069 

Prices of f Highest 

12 1 

11 

92 1 

12 

12 j 

i m 


Shares \ Lowest 

n j 

! 5 * 

6 i 

61 1 

*4 1 

1 * 

i 

1 ’ ’ 

i 


SEEBPORE COAL CO., LTD, 

FOUNDED in 1900 at CALCUTTA. Directors : Closure of Transfer Books : The Transfer books 


L). F. Macmillan, K. M. Shethia, G. Morgan and R. R. 
Ivor. Managing Agents : Andrew Yule & Co., Ltd. 
Managing Agents 9 Remuneration : Rs. 1,500 plus 
10% on net profit. Registered Office : No. 8, Clive 
How. Calcutta. P.B. No. 150. Telegram : “ Yule- 
tideTelephone: 22-4311 (12 lines). Auditors: 
Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 8.00,000 in 40,000 
Ordinary shares of Rs. 10 each and 4,000 5%, non- 
taxable Cumulative Preference shares of Rs. 100 
each. Issued and Subscribed : Rs. 6,80,000 in 40,000 
Ordinary shares of Rs. 10 each on which Rs. 7 have 
been called up and 4,000 5% non-taxable Cumulative 
Preference shares of Rs. 10 each fully paid. The 
Preference shares confer on the holders the right to a 
fixed Cumulative dividend at the rate of 5% per 
annum and in the event of a winding up to preferential 
repayment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets. 

Transfer, Details of: Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts : Accounts 
made up half-yearly, June and December. Meetings 
in July and December. 


are closed for 15 days prior to the General Body 
Meeting. Voting Rights : One vote for every one 
share held. 

Objects and Activities : The Company owns pro¬ 
perty of about 800 bighas of coal-bearing land 
containing the well-known Seebpore and Koithi 
seams, both of which is being worked at present. 
The colliery raises grade No. 1 high volatile coal 
up to, but not exceeding 13% ash and over 6,300 
calories. A new area of886 bighas has been developed 
by the company under the name of Lachipur Colliery. 
The Colliery started productions in 1951 and is 
producing selected “B n coal from one of the three 
seams of the property. 

Balance Sheet ha mi 30th June, 1955 

Ha. Km. 

Capital . .. U,80,000 Gross Block .. 29,87,021 

Reserve Fund 0,20,000 />** Depreciation 18,41,629 

Other Funds .. 1,61,597 - 

Sundry Liabilities 7,09,881 Net Block .. 11,45,392 

Profit & Loss a/e. 40,187 Liquid Assets 10,71,273 

Total .. 22,16,665 Total .. 22,16,665 










Coil 

Seebpon Coal Co., Ltd— (eontd.) 
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Analysis of Working Half-year e.nde 30th June and Slot Dee.. 



June 1952 ! 

i 

Dec. 1952 

.luiie 1953 

Dec. 1953 

June 1954 

Deo. 1954 

June 1955 


Rs. 

Ks. 

Rs. 

Rs. 

Rk. 

Us. 

Rs. 

Paid-up Capital .. 

(5,80,000 1 

6,80,000 

6,80,000 

6,80,000 

6,80,000 

0,80,000 

4,80,000 

Reserve Fund 

4,80,000 j 

5,20,000 

5,20,000 

5,20,000 

5,45,000 

5,75,000 

4,25,000 

1,10,774 

Net Profit 

1,89,875 i 

92,275 

29,019 

40,601 

78,687 

93,767 

Sales 

11,34,008 ; 

14,60,988 

8,34,999 

9,85,135 

10,31,120 

11,91,243 

10,66,337 

Stock .. 

1,95,648 i 

60,690 

2,39,272 

2,08,182 

1,10.621 

45,986 

43,532 

Raising in tons 

78,731 1 

73,523 

00,928 

55,749 

55,705 

65,379 

61,696 

Despatches in tons 

Amount transferred to: 

07,065 

88,132 

51,465 

60,861 

03,168 

71,646 

61,757 

Reserve Fund 

1 50,000 

40,000 



25,000 1 

1 30,000 

50,000 

Other Funds 



1,33,462 

4,310 



Depreciation .. - 

85,000 j 

\ .05,000 ! 

87,000 1 

! 91,000 

75,000 : 

92,500 

07,000 

Taxation 

! 90,500 ; 

66,000 i 

! 52,500 j 

50,000 i 

i 60,000 ! 

48,000 

1,00,000 

Dividend 

40,000 

40,000 

! 35,000 | 

35,000 i 

40,000 ! 

40,000 

50,000 

Do. Rate % p.a. .. j 

284/7 

28-4/7 

| 25 

25 j 

28-4-7 ; 

28-4/7 

35-5/7 

Carried Forward .. .. ; 

20,724 , 

30,584 

! +25,876 j 

$21,956 

25,043 

39,411 ; 

40,187 

Prices of f Highest 

j 

29 

! 27; 

251 

25 1 

j 


Shares \ Lowest .. j 

241 ' 

26* 

25 J ! 
1 

24 

23 1 

i 

1 

1 



t Includes Rs. 1,44,735 being profit on sale of investment. 


{ Includes Rs. 4,799 being profit on sale of investment. 


SENDRA COAL CO., LTD. 


FOUNDED in 1907 at CALCUTTA. Directors: 
J. A. Steven, W. A. Russell, T. 0. Banerjea, P. 
Mukherjee, S. B. Bose. Managing Agents : F. W. 
Heilgers & Co., Ltd. Registered Office : Chartered 
Bank Buildings, Calcutta. Telephone No. 22-2351 
(18 lines) and 5455. P. B. No. 46. Telegram: 
“ Heilgers ”. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 8,00,000 in 80,000 shares of Rs. 10 each, fully 
paid up. Debenture Capital : Rs. 2,00,000 in 200 
Taxable first Mortgage debentures of Rs. 1,000 
each issued at Rs. 98 per cent in 1947 and redeemable 
on 30th June, 1967 or earlier. Interest payable 
half-yearly on 1st July and 1st January. Debentures 
have since been redeemed in March 1955. 

Transfer, Details of : Common Form. Registration 
Fee: Nil. J}ate of Accounts and Dividends: 

Accounts made up half-yearly, June and December. 
Meetings in November and May. Closure of Transfer 
Books : Transfer Books are closed for 15 days prior 
to General Body Meeting. Voting Rights : One 
vote for every ten shares. 

Objects and Activities : The Company’s property is 
situated in the Jherria Coalfields in Bihar and 
comprises 662 bighas of coal-bearing land containing 
seams of superior quality coal. The Company pays 


an annual rent of 4,498 rupees. The seams that arc 
worked at present are Nos. 11, 12, 13, 14 and 16. 
The colliery has an equipment sufficient to raise 
about 15,000 tons per month. During the half-year 
ended 31st December 1944 the company agreed to 
participate in the Karanpura Mining Syndicate to 
work out the crop coal by quarries in an area of the 
Karanpura Coalfield. For this purpose the company 
subscribed Rs. 1,75,000 to the Syndicate. 

General : During 1954 the Company sold the 
colliery property plm 10,000 tons of coal to Hind 
Shippers Ltd., for a consideration of Rs. 10J lakhs, 
payable in instalments. The balance coal stocks 
totalling approximately 20,000 tons, one bungalow 
and sundry items of equipment will remain and will 
be disposed off as opportunity occurs. 


Balance Sheet an on 30th June, 1955 


Rs. 

Capital .. 8,00,000 

General Reserve 5,27,555 

Other Reserves .. 16,751 

liabilities .. 5,22,839 

Profit ft Loss a/c. 0,601 


Total .. 10,73,740 


Ks. 

Gross Block .. 52,491 

Lph* Depreciation. 28,807 


Net Block .. 23,624 

Liquid Assets .. 16,50,123 


Total .. 16,73,740 













Analysis of Working 


Sendra Coal Co., Ltd .—(cnntd) 
Half-year ends 30th June and 31st Dec. 



June 1952 

Doe. 1952 

Juno 1953 

1)m. 1953 

June 1954 

Dac. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Reserve Fund . • ■ ■ 

8 ,00,000 

8 .00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

3,70,000 

3,70,000 

3,70,342 

3,70,710 

3.71,320 

4,67,020 

5,27,555 

Other Funds 

4,97,000 

5,02,700 

5,02,700 

5,02,700 

5,02,700 

91,751 

16,751 

Not Profit 

— 7,520 

-80,850 

-89,378 

*-46,629 

83,756 

1,71,1 Coj; 

-36,842 


9,50,596 

9,22,661 

9.47,677 

8,95,042 

8,82,985 

9,67,722 

80,957 

Stock • * 

1,90,OSS 

2,93,960 

3,84,253 

4.08,998 

5,26,151 

81,611 


liaising in tons .. 

75,401 

71,051 

71,691 

67.480 

00,901 

33,927$ 


D wpat-chm in tons 

Amounts transferred to: 

06,889 

i 

1 

63,539 

64,928 

61,143 

61,059 

j ' 

66,748 

• • 

Other Fund 





1 


.. 

Dipreciation 

Taxation 

25,333 

*21,736 

19,390 

15,436 

! 14,776 

*1*5,008 ! 


.. 




t 

i 


Dividend 





1 

10,040 

10,000 

D/>. Rato % p.a. 

i 





n 

2 i 

Carried Forward .. 

j 10,379 

-70,471 

! - 1,59,849 

- 2.00,478 

! -1,22,722 

38,443 

6,60 If 

Prices of f Highest 

! 20 

13 | 

| 13 

n 




Shares \ Lowest 

I * 

! | 
i 

| '«$ 

1 

i 

! ! 

i 



* After deducting Ra. 14,089 transferred from provision for taxation, 
f After transferring Rh. 15,000 from General Reserve. 

J After adding Rs. 1,42.010 being sale proceeds of fixed assets. 

§ From 1st duly 1054 to 0th October 1954. 


SHREE MAHAKALI COAL MINES LTD. 


REGISTERED in 1013 at CALCUTTA. Direc¬ 
tors : A. G. Carapiet, Marzan C. Master, Maneklal 
Manga! ji, T. N. Arratoon (alternate). Vasantray Oilia, 
Kesha, vial Ojha, Bhupat ray Oilia. Managing Agents: 
Messrs. Amrital Ojha k Co., Ltd. Registered Office : 
k Security House \ 23-B, Netaji Subhas Road, 

Calcutta. P. B. No. 2385. Telephone: 22-5476 
(2 lines). Telegram : “ Milcoal.” Auditors : Messrs. 
8. B. Dandeker & Co. 

CAPITAL: Authorised : Rs. 7,50,000. 75,000 
Ordinary shares Rs. 10 each. Issued and Subscribed : 
Rs. 5,50,000 in 55,000 Ordinary shares of Rs. 10 
each fully paid up. 

Transfer, Details of : Common Form. Transfer 
Pee : Re. 1 per deed. Accounts half-yearly, June 
■md December. Meetings : August and February. 


Objects and Activities : The Company’s property 
consists of about 1.000 acres of coal-bearing land 
containing good second class coal and is situated 
near the town of Chanda (C. P.) - (Railway station 
Chanda, G.I.P. Rly.) 

Balance Sheet as on 30th June, J 954 


Rs. Re. 

('apital .. 5,50,000 fturns Block .. 7,67,984 

Gapital Reserve . 654 Less Depreciation 315,225 

Liabilities .. 3,86,943 - 

Net Block .. 4,52,759 

Liquid Asset* .. 216,280 

Profit & Lobs a/o. 2,68,558 


Total .. 9,37,597 Total .. 9,37,597 


Analysis of Working Half-year etuis 30th June and 31st Dee. 



Juno 1951 

Dee. 1951 

June 1952 

Dec. 1952 

June 1953 

Dee. 1953 

June 1954 

Paid-up < Capital .. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Jls. 

Rs. 

5,50,000 

5,50,000 

5,50,000 

5,50,000 

5,50,000 

5,50,000 

5.50,000 

Other Funds 

,, 

• • 

654 

654 

Net Profit * 

+43,795 

- 13,336 

-21,720 

-44,822 

— 38,351 

- 53,042 

-31,517 

Sales 

2.59,854 

2,01,859 

1,49,394 

1,24,056 

',23,639 

1,67,903 

Stock . . 

3,548 

835 

585 

461 

950 

.. 

2,912 

liaising in tons .. 

19.864 

14,541 

11,886 

10,888 

10.453 

11.562 

13,132 

Despatches in tons 

16,249 

12,674 

9,320 

7,748 

7,686 

8,439 

I 10,291 

Depreciation 

Taxation 

Dividend 

14,867 

14,550 

14,257 

13.789 

14,413 

14,213 

14,169 

Do, Kate % p.a. 

Parried Forward .. 

-8,779 

’! i 

- 36.606 

-72,844 

-1.31,235 

1,83,999 

-2,37,042 

—2,68.558 

1| 

sJ 

h. 

if 

£* 

H 

2 | 

3 

n i 

28 j 

U 

28 

2 i 

! U 

"l*K 

: 


* Including Depreciation. t Subject to Taxation. 
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SINGARAN COAL SYNDICATE LTD, 


FOUNDED in 1895 at CALCUTTA. Directors : 
>S. K. Dut-t, P. L. Sonthalia, A. L. Poddar. Directors’ 
Qualifications : Shares to the nominal value of 
Rs. UKX). Managing Agents : Villiers Ltd. Mana¬ 
ging Agents’Remuneration : Nil. Registered Office : 
F-3, Clive Buildings, Netaji Subhas Road. Calcutta. 
P. B. No. 431. Telegram: " Villiniited ". Tele¬ 
phone: 22-5034 (2 lines). Auditors: Mu neck A. 
Davar & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 1,37,5(H). Rs. 87,500 in 35,(XX) Old inn ry shares uf 
Rs. 2 8 each, and Rs. 50,(KM) in 20.000 ‘ B ’ Ordinary 
shares of Rs. 2 8 each, fully paid-up. The * 13 ’ 
shares have a preferential claim to a dividend of 
7% and after the Ordiuary shares have received a 
similar distribution, the shares rank pari passu in 
all respects. 

Transfer, Details of : Common Form. Registration 
Fee : Re. I per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly. June. Meeting in 
{September. 

Analysis < 


Closure of Transfer Books : Transfer books en¬ 
closed 15 days prior to General Body Meeting. 
Voting Right : One vote for every one share held. 

Objects and Activities : The Company owns pro¬ 
perty of about 825 bighas situated at Toposi near 
Ramganj of Bengal, containing the well-known 
Toposi seam. In addition to this the Company 
has acquired a mining lease of about 113 bighas of 
land near its own property. The Toposi property 
has to pay a royalty of four annas per ton on steam 
coal. 2 annas on dust and 6 annas on coke. The 
colliery has a private siding and despatches all coal 
from the. Singaran siding. Tin* colliery raises grade 
No. I high volatile coal up to but not exceeding 13° 0 
ash and over 5,300 calories. 

Balance Sheet as cm 30tb June, 1954 


Its. Its. 

Capital .. 1,37,500 Cross Block N,1*2,041 

Liabilities .. o,SI,4l!l Less l)c preciatiun 5,73.920 

Net Block 2,48.115 

()t her Assets 1,1 5,9 11 

Profit & Loss a c. .'I,.74,SIM) 

Till al .. 7, IN,010 Total .. 7,18,919 


Working \~tar r mis 301 h Jit nr. 



June 1919 

l)o<*. 1919 

June 1950 

June 1951 

June 1952 | 

June 1953 

June 1954 


Rs. ; 

Rs. 

Rs. ! 

Its. 

Kk. j 

Rs. 

Rs. 

I’nid-iip-t‘apitnl .. 

1,37,.“>00 

1,37,500 

1,37,5<Ml i 

1,37.500 

1,37,500 

1,37,500 

1,37,500 

Reserve Fund 

9.200 

0.200 

0 .2(H) 

0,200 




Not Profit 

— 24,242 : 

39,530 

- 30,548 i 

- 94.155 

27,453 ! 

- 21,408* 

50,9701 

Sales 

20,574 

19.890 

33,4(Mi : 

17,801 


.13.11311 

41,511 

Stock 

13.915 | 

12,089 

18,008 

21,003 | 

• • 1 

53,004 

00,201 

Raising in I nns .. 

2.033 : 

1,214 ! 

2.085 : 

1,470 | 

3,003 

4,883 

4,108 

Despatches in tons 

Amount transferred to : 

1,374 1 

1,341 

2,209 j 

! 1 

1,271 

3,211 | 

i 

2,385 

3,228 

Depreciation 

Carried Forward 

1 

-1,92,707 

2,32,243 

! 1 

. . S 

- 2,02,791 | 

3,50,940 

! 

3,84,398 j 

1,05,800 

- 3,54,890 

1 Vicos of /'Highest 

! 


• ■ j 


As. 12 N | 


Sharos \ Lowest 

1 




i 




* After transferring Its. 0,907 being old unclaimed Liabilities. 

t After crediting He. 88,032 being portion of amounts due to Managing Agents given up. 


SINGARENI COLLIERIES CO., LTD. 


REG 1STERED in 1920 at HYDERABAD 
(Deccan). Directors * Ron *bl e Dr. G. S. Mel koto 
(Chai rm/ni). S. J. Tarapofe, M. R. Patny, 0. Darned a r 
Reddy, Kumar Rajah M. A. M. Muthiah Chettiar. 
Mir Ahid All Pannalal Bansilal, T. M. Jagtiani 
(Opa-ah'wi director). Secretaries and Agents : The 
[mlustruii Trust Fund. Directors’ Qualifications : 
One Shite. Registered Office : Meher Manzil, Red 
Hills, P. B. No. 154, Hyderabad (Deccan). Telc- 
gra$i. : “ (Wlmines Telephone 2766. Auditors : 

Billimoria & Co. 


CAPITAL : Authorised : Rs. BOJXMXX) in 8,(X),(X.H) 
Ordinary shares of Rs. 10 each and 1,(XI,0(X) Prefer¬ 
ence shares of Rs. 10 each. Issued and Subscribed : 
Rs. 63,21,450 in 6,32,145 Ordinary shares of Rs. 10 
each fully paid up. Debenture Capital outstanding 
(as at 31st. December 1954) Rs. 10.7H,9(X) as under in 
Bonds of 11s. 50 each, fully paid and carrying interest 
at 4 per cent. 

The whole of the balance of all the 6 per cent 
debenture issue was repaid on 1st September 1945 
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and replaced by Debentures to the same amount 
hearing interest »t. 4 per cent. The new issues are 
due for repayment in annual instalments commen¬ 
cing with 1st September 194b. Interest payable on 
I st March and 1st September. Details ol‘ outstanding 
Debentures carrying interest at 4 per cent. (1) 
Its. 11,74,900 at par in 9 equal instalments from 
January 194b. Fully redeemed, (2) Rs. 7,92,000 
at par bv 10 instalments from January 194b. Repaid 
Rs. 7,13,700, (3) Rs. 10.00,000 repayable at par 
between 1955 and 19bb. 

Transfer, Details Of : Common Form. Shares are 
registered in joint names. Registration with “ Either 
m a Survivor " clause is not accepted. Transfer Fee : 
Rs. 2 per deed. Fee for New Certificate : ML unless 
extra certificates are required. Hyderabad State 
Stump Duty is payable on transfers, the fee for each 
extra certificate being Re. 1. 

Closure of Transfer Books and Voting Rights : 
Transfer Rooks are usually closed during the fourteen 
days immediately preceding the Ordinary General 
Meeting in each year usually in July. On a show of 
hands every member present in person or bv proxy 
is entitled to one vote and upon a poll every member 
present in person or l>v proxy shall have one vote 
(dr every share held by him. Date of Annual 
Accounts and Dividends : Accounts are made up to 
31st December yearly, and submitted in July. 
Dividends are not subject to income-tax. 

Objects and Activities : The Company was formed 
among other objects, to prospect and win coal, either 
in Hyderabad State or elsewhere in India. It 
acquired and took over as a going concern tin* business 
nf Colliery Proprietors then carried on by the Hydera¬ 
bad (Deccan) Company Limited at Singareni under 
lease from the Government of Hyderabad, and all 
Hie. rights and properties etc. of the said Hyderabad 
(Deccan) Co., Ltd., to a lease, of the Coalfields at 
Kothagudium in the State of Hyderabad. Tile 
Singareni Collieries, Yellandu Collieries, from which 
_ Analysis 


Singareni Collieries Co. f Ltd.- (ennid.) 
King-seam roal was mined for over 50 years was 
closed in 1SI41 but again it was reopened in 1947 to 
work out the upper seam (Queen Seam) where 
work is progressing. The average, daily output 
of this coalfield is 500/600 tons. Tandur Coalfield 
situated near Rcllampalii was subsequently opened 
in 192S and its average daily output is 1,800/2.000 
tons. Later on, Kothagudium Colliery situated 
about 25 miles from the Singareni Collieries was 
started in 1937 where the average- daily output is 
3,000/3,. : >(X) tons. These and other coalfields are 
held on lease* (expiring 1st January 1985) from the 
Government of Hyderabad. The mining rights of 
Sir Fazulbhoy Currimbhov in the Hyderabad State 
have also been acquired by the Company. The 
total contents of the Kothagudium and Tandur 
Collieries are estimated at about 200,000.000 tons of 
coa-l within a depth of 1.500 feet and by mining 
below this depth this quantity should be increased. 
The collieries are worked by pits and inclines and 
contain (a) the King Seam at Kothagudium and 
(b) the Ross and the Salar Jung Seams at Tandur. 

General : During 191b Messrs. Rest & Co., Ltd.. 
Madras, relinquished the office of Managing Agency 
in favour of Hyderabad Construction Co., Ltd. 
During 1949 the company changed over the Managing 
Agency to the Industrial Trust Fund. 

Balance Sheet as on 31st December, 1934 

Rs. R<. 

Capital .. 03,21,430 Block Kxpeinli- 

Dehcntures .. 10,78,900 ture ..3,82,71,101 

Reserve Fund .. 10,33,037 Liquid Assets ..2.10,30,102 

< )t her Funds . . 8,83,234 

I v preciat ion Fund 2,75,15,444 
Sundry Liabilities 2,13,82,200 
Profit‘d Lorn h c\ f 10,04,839 

Total . . 5,99,01,204 Total .. 5,99,01,20 1 

t Before Appropriation, 

Working tear end« :il*t 



1948 

1949 

1950 

1951 

1052 

1953 

1954 

1'aid-up (Capital .. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

63,21,450 

63,21,450 

63,21,450 

63,21,450 

03,21,450 

63,21,450 

1 >3.21,450 

Debentures 

18.04,500 

16,S3,500 

16,62,500 

14,41,500 

13,20,500 

11,99,500 

10,78,900 

Reserve Fund 

2,28.786 

1,79.887 

1,79,887 

2,54,887 

8,54,887 

10,53,057 

10.53,057 

Profit .. 

3,95,990 

5.89,003 

4.42,323 

4,98,783 

8,07,974 

*— 7,13,703 

16.04,820 

Dttpreeiu t ion 

12.88.395 

22,18.014 

14.22.345 

16,21,250 

21,94.600 

23,27.950 

25,52,!t00 

Raising (in tons) 

10,16,054 

10.45,383 

11,62,505 

12,07,233 

13,75.051 

12,71,861 

14,58,180 

Kales 

1,85.57,339 

2.22.80,772 

2.40,79,688 

2,40,05,905 

2,83.08,157 

2,53,19,602 

2,93,21.528 

Taxation 

5,00,000 

3,80,000 

7,00,000 

1,75,000 

6,20,000 

7,70,000 

i 

Amount transferred to : 
Reserve Fund 

75,000 

1,50,000 

1,50,000 ! 


Other Provisions 

7,58,312 

5,15,607 

7,52,500 

3,00,000 

,, 

f1,00,000 

Dividend 

3,16,072 

2,84,465 

3,10,073 

3,16,073 

3,16,073 

., 

4,42,501 

Do. Rate % p.a. 

5 

4J 

5 

5 

5 


7 

Carried Forward .. 

1,37,659 

52,197 

50,948 

23,658 

04,403 

—6,49,301 

- 4,46,063 

•Vices of f Highest 

13} 

8j 

Si 

8-3/J 6 

fli 

U 

Shares \ Lowest 

n 

0-15/16 

7 ! 

0-3/16 

6* 

«} 



* After deducting Rs. 1,47,065 being refund of income-tax for years 1950-52. 
t Workmen’s Compensation Fund, 




SOUTH KARANPURA COAL CO.. LTD. 


FOUNDED in 1922 at CALCUTTA. Directors : 
J. A. Steven, Sir A. R. Eliott Lockhart, 8. K. Bhatter, 
T. C. Banerjea and W. A. Russell. Directors’ 
Qualifications: 100 Ordinary shares. Managing 
Agents : Bird & Co., Ltd. Managing Agents’ Remu¬ 
neration : Rs. 1,000 per month and 10% on 
net profits. Registered office : Chartered Bank 
Buildings, Calcutta. P. B. No. 185. Telegram: 
“ Heilcoal ”, Telephone No. 22-2351 (18 lines) and 
5455. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 17,50,000 in 1,75,000 Ordinary shares of 
Rs. 10 each, fully paid-up. 

Transfer, Details of : Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: 

Accounts made half-yearly, August and February. 
Meetings in January and August. 


Closure ot Transfer Books : The transfer hooks are 
closed 15 days prior to General Body Meeting 
Voting Right: One vote for every one share held. 

Objects and Activities : The Company owns pro¬ 
perty of about 2,683 bighas of coal bearing land in 
Mouza Sirka in South Karanpura and is held on 
lease for 999 years for a consideration of a royalty 
of eight annas per ton on all coal and Re. 1 per ton 
on all coke subject to a minimum of Rs. 15 per 
biglia per annum despatched from the collieries. 
The property contains two thick seams of coal of 
high quality, high volatile coal. The life of the 
colliery is estimated at about 120 years. 

Balance Sheet ah on 31st August, 1955 

Rs. Rb. 

Capital .. 17,50,000 Gross Block .. 37,80,103 

Genurnl Reserve. 3,88,110 Lets Depreciation 15,14,990 

Otl.or Rosorves .. 0,86,900 - 

Liabilities 8,07,502 Not Block .. 22,71,113 

Liquid Assets .. 14,21,405 


Total .. 30,92,578 Total .. 30,92,578 


Analysis of Working Half-year ends 2Sth Feb. de 31st Avy. 




Aug. 1952 

Feb. 1953 

Aug. 1953 

Feb. 1954 

Aug. 1954 

Feb. 1955 

Aug. 1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


17,50,000 

17,50,000 

17,50,000 

17,50,000 

17,50,000 

17,50,000 

17,50,000 

Reserve Fund 


3,75,000 

3,80,800 

3,80,500 

3,84.725 

3,84,725 

3,84,725 

3,88,116 

Other Funds 


6,85,000 

6,95,500 

7,11,700 

7,11,700 

0,91,700 

6,80,900 

0,80,900 

Net Profit 


53,443 

32,021 

24,049 

* —28,512 

t 25,452 

t 30,768 

— 59,079 

Sales 


15,45,117 

15,97,724 

15,08,406 

15,08,176 

14,36,088 

13,55,192 

12,80,196 

Stock .. 


87,331 

84,49( 

1,44,075 

1,42,184 

1,71,237 

1,67,102 

1,59,701 

Raising in tons 


99,222 

1,00.000 

1,05,393 

1,00,734 

99,003 

90,000 

84,571 

Despatches in tons 


1,02,845 

1,00,285 

1,00,523 

90,855 

90,490 

93,324 

85,487 

Amount transferred to s 







i 


Reserve Fund 


i 

! 






Other Funds .. 


1,400 

10,500 j 

10,200 

14,000 


>.,200 


Depreciation .. 


27,701 

20,323 

31,444 

29,028 

32,469 

31,486 

26,164 

Taxation 


20.000 

50,000 ! 

5,007 

20,010 

,, 

. . 


Dividend 


05,025 

21,875 | 

21,875 

# # 

21,875 

21,875 J 


Do. Rate % p.a. 


71 

24 

2.1 

# # 

n 



Carried Forward .. 


15,868 

20,014 

28,788 

276 

3,853 

7,546 

— 51,533 

Prices of f Highest 


18 

10 

144 

11 

14J 

.. 

.. 

Shares \ Lowest 


10 

12 } 

n 

9} 

9J 




* After providing Rs. 14,000 for doubtful dobts. f After transferring Rs. 20,000 from stock adjustment reserve 
Re. 15,000 from provision for doubtful debts end Rs. 9,310 adjustment in previous years. 

t After transferring Rs. 10,000 from Stock adjustment Reserve Rs. 59,767 being adjustments in respeot of 
previous year. 


STANDARD COAL CO.. LTD. 


FOUNDED in 1900 at CALCUTTA. Directors : 
J. A. Steven, W. A. Russell, T. C. Banerjea, P. 
Mukerjee. Manjglflf Agents : F. W. Heilgers & Co., 
Ltd. Registered Offle* : Chartered Bank Buildings, 
Calcutta. P. B. No. 185. Telephone No.: Bank 
2350-59 {IQ lines), Bank 22-2351 (18 lines) and Bank 
5455. “Heilcoal ”. Auditors : Price, 

Waterli6use^^eat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs.* 8,00,000 In 80,000 shares of Rs. 10 each, fully 
ptiktap. 


Transfer, Details of : Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: 

Accounts made up half-yearly, June and December 
Meetings in December and June. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Right : One vote for every one share held. 

Objects and Activities : The Company’s property 
consists of 1,063 bighas situated in Jherria coalfield 
of Bihar. The seams worked are Nos. 11, 12, 13, 14, 
14-A and 15. The Company also acquired in the 
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Standard Coal Co., Ltd.— (contd.) 


latter part of 1937 the area of 110 bighas adjoining 
the Hariladih property situated in Bihar and also 
Sowardih property which contains metallurgical 
coking coal containing seams 14. This is situated 
in Bihar and at present it is not working. Coal 
raising ceased owing to high operation cost and the 
exhaustion of workable coal as from 21st Feb. 1951. 
riant and Machinery from the Mines are withdrawn. 

At a General Body Meeting held on 24 th May 
1951, an offer of R«. 1,10,000 received for the 
rights, title and interest (underground and surface 

Analysis 


in the company’s Benehir, Hurrfladih and Jharia 
Khas properties was accepted). 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 8,00,000 Gross Block .. 1,69,570 

Reserve Fund .. 6,50,000 Less Depreciation 25,510 

Other Funds .. 7,19,545 - 

Sundry Liabilities 4,26,704 Net Block .. 1,44,060 

Profit & I/oss a'c. 7,937 Liquid Assets .. 24,60,126 


Total .. 26,04,186 Total .. 26,04,186 


Working Half-year ends 30th June A 31st Dec. 



June 1952 

Doc. 1952 

June 1953 

Dec. 1963 

June 1954 

Doc. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Paid-up Capital .. 

8,00,000 

8.00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

Reserve Fund 

6,00,000 

6,50,000 

7,00,000 

7,30,000 

7,32,794 

7,32,794 

6,50,000 

Other Funds 

13,31,041 

7,18,503 

0,89,545 

6,89,545 

7,39,545 

1,39,545 

7,19,545 

Net. Profit 

1,09,191 

1,42,285 

1,28,388 

1,06,695 

34,898 

56,319 

-1,24,337 

Sales 

117 


• • 


.. 

.. 


Stock .. 

.. 


.. 


.. 

.. 

.. 

Raising in tons .. 

.. 

. . 


.. 

.. 

.. 

.. 

Despatches in tons 



.. 


.. 

.. 

.. 

Amount transferred to: 








Reserve Fund .. 


50,000 

47,749 

29,572 



.. 

Other Funds .. 




,, 

.. 

,. 

., 

Depreciation .. 




1,000 

1,000 

1,000 

1,000 

Taxation 

77,482 

71,144 

1,35,504 

94,168 

26,152 

49,992 

18,420 

Dividend 

40,000 

80,000 

80,000 

80,000 

60,000 

60,000 

40,000 

Do. Hate % p.a. 

10 

20 

20 

20 

15 

16 

10 

Carried Forward .. 

74,094 

86,379 

87,018 

84,141 

59,039 

t 67,358 

*7,937 

Prices of f Highest .. ! 

18* 

19$ 

20* 

214 

22J 

.. 

.. 

Shares \ I/owest 

15 

144 

15 

20 J 

20} 

• • 

• • 


* After transferring its. 20,000 from Dividend Equalisation Reserve and Rs. 84,916 from General Reserve, 
t After transferring Rs. 12,000 from Provisions for taxation. 


TALCHER COALFIELDS LTD. 


FOUNDED in 1921 at CALCUTTA. Directors : 
S. K. Dutt, Govind Das Bhatterand Hrudaya Chandra 
Dev. Directors' Qualifications: Shares nominally 
valued Rs. 2,000. Managing Agents : Villicrs Ltd. 
Registered Office : F-3, Clive Buildings, Netaji Subhas 
Road, Calcutta. P. B. No. 431. Telegram: 
“ Villimited Telephone : 22-5034 (2 lines). Audi¬ 
tors : Maneck A. Davar & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 10,00,000 in 4.00.0(H) Ordinary shares of 
Rs. 2-8 each, fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 30th September. 
Meeting in June. Closure of Transfer Books: 
The Transfer Books are closed 15 days prior to 
General Body Meeting. Voting Right: One vote 
for every one share held. 

Objects and Activities: The Company was formed 
r* a ®9 uire properties of the East India Prospecting 

with a leasehold right over approximately 
15 f 000 bighas of coal-bearing land in the Talcher 


Coalfield, which is situated in the feudatory State of 
Talcher in Orissa, about 60 miles west of Cuttack. 
The Colliery contains both first and second-class coal. 
Up to the present two first-class seams have been 
located and have been prospecting—the upper being 
6 to 9 feet thick and the lower 10 to 15 feet. Taking 
a conservative figure it is estimated that there are 
at least 52 million tons of first class coal available 
without taking into consideration the second and 
third class seams. This quality is described as 
equal to Disbergarh coal. Two shafts Nos. 1 and 2 
have an equipment sufficient to raise about 15,000 
tons of coal per month. Development of Nos. 3 and 
4 pits are in progress. 

Balance Sheet as on 30th September, 1953 

Rs. Rs. 

Capital .. 10,00,000 Gross Block .. 32,82,274 

Capital Reserve Less Depreciation 15,70,806 

a'c. .. .. 12,950 - 

Sundry Liabilities 13,73,948 Net Block .. 17,11,468 

Liquid Assets .. 2,67,685 
Profit & Loss a/o. 4,07,745 


Total •. 23,86,898 


Total .. 23,86,898 
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Taleher Coalfields Ltd. — (eontd.) 

Analysis of Working Year ends 30th September. 




1947 i 

1948 

1949 

1950 

1951 

1952 

1953 



Rs. j 

Its. 

Rs. 

Rs. 

Its. 

its. 

Rs. 

Paid-up Capital 


10,00,000 

10,00,1 H)0 

10,00,000 j 

10,00,000 

10,IK),000 

10,00,(MH) 

10,00,000 

Reserve Fund 

• • 

1,77,950 i 

1,65,000 

1 


i 

12,950 

12,950 

Not Profit 

. • 

2,85,552 i 

1,79,039 

* 11,603 i 

- - 1,55,660 1 

-1,18,360 i 

-2,375 

-40,834 

Raisings 

• • 

1,01,040 

1,02,351 

6tL M2 ; 

17,660 1 

50,082 I 

60,436 

-16,918 

Despatches 


1,01,150 

1.01,650 

65,143 ' 

48,137 

54,662 : 

60,805 

42,890 

•Sales 


13,44,502 

14,95,826 

0,93,420 

7,33,437 

8,34,728 ; 

0,25,401 

6,53,452 

Stock 

Amount transferred to : 

.. I 

21,660 

34.1 X17 

5,372 


5,008 , 

I 

58,2 N 

Reserve Fund 
Depreciat i >n .. 


1,39,353 

1,20,371 

i 

67,422 

90,427 : 

I 

! 

. . 1 


Dividend 


1,50,000 





* * i 


Do. Rate % p.a. 


15 







Carried Forward 


1,69,370 

73,930 

- 86 

- 2,46,173 

-3,64,536 

— 3,0(1,911 1 

-4,07,745 

Prices of /Highest 


124 

*S 


34 | 

4J : 

3* ; 


Shares '^Lowest 

i 


•17 

* r H 

. 

2-7/16 ; 

3-5/16 ; 

21 j 

1 



* After transferring Ks. I,65,<)0(» from Reserve Fund. 


TENTULIA KHAS COLLIERIES LTD. 


REGISTERED at CALCUTTA. Directors : Lain 
Kaminehaiid Tim par, H. 1\ Poddar, R. K. Jaidkn. 
Raniawarup Khemka and I. M. Thapar. Mana¬ 
ging Agents : Karamchand Thapar k Bros., Ltd. 
Registered Office : 5, Koval Exchange Place, Calcutta. 
Telephone : 22-5476 (2 lines). Telegram : “ SPIRI¬ 
TUAL *\ P. 15. No. 2037. Auditors: Batlilmi, 
Purohit k Darbari. 

CAPITAL : Authorised : R*. 25,oo,nno in 2.50,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed, 
Called and Paid-up: Rs. 10,01,000 in I.oo,lon 
Ordinary shares of Rs. 10 each fully paid. 

Transfer, Details of: Common form. Registration 
Charges : Rs. 2 per transfer. Voting Rights : One 

Analysis of 


vote per share. Closure of Transfer Books : Books 
close 12 days prior to (iene.ral Body Meeting. Date 
Of Accounts : Accounts are made to 31st March. 
Meeting in September. 

Objects and Activities : Developing Kims Tentulia 
Collieries ami working the same, etc. 

Balance Sheet as on 31st March, 1054 


lb. Us. 

('.'ipital .. 10,01,000 (tross Block .. 25,82,500 

Liabilities 15,07,704 Less Depreciation 13,18,990 

Net lilock .. 12,63,510 

Liquid Assets .. 5,93,801 

Profit k Loss a 'c. 6,51,453 

Total .. 25,08,764 Total .. 25,08,764 


Working Year ends 31st March 



1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R*. 

Paid-up Capital .. 

S,(11,000 

8,01,000 

8,01,000 

10,01,000 

10,01,000 

10,01,000 

Raising in tons .... 

77,797 

92,947 

86,960 

1,15,602 

1 *08,326 

1,47.871 

Despatches in tons ! ., 

77.254 1 

96,984 

81,359 

1,06,926 

1,29,598 

1,36.226 

♦Stock in tons .. .. .. j 

4,584 ! 

548 

6,120 

14,806 

18,375 

30,021 

Sales .. .. 1 

11,45,102 j 

14,25,268 

11,68,706 

15,60,606 

18,90,261 

20,04,170 

Depreciation r ^ 1 

1,20,207 i 

1,62,827 

1,36,837 

1.87,152 

1,81,686 

2,30,033 

Net Profit .•. .. 1 

1,09,009 | 

41,788 

— 1,10,935 

14,655 

-10,061 

1,02,264 

Carried Forward 

-6,89,104 

-6,47,376 

-7,58,312 

-7,43,656 

- 7,53,717 

-6,51,458 
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UNION COAL CO., LTD. 


FOUNDED in 1908 at CALCUTTA. Directors : 
C. C. Bandys-Lumsdaine, T. C. Hornby, J. Latimer. 
Managing Agents : Williamson, Magor & Co., Ltd. 
Registered Office : 4, Mangoe Lane, Calcutta. P. B. 
No. 177. Telegram : “ Rogam Telephone : 23- 
■1125 (3 lines). Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 3,50,000 in 35, 0 (H) shares of Rs. 10 each, fully 
paid-up. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up half-yearly, dune 
and December. Meeting in May and November. 

Objects and Activities : The Company lias property 
nl Angarpathra in the Jhe.rria Coalfields consisting 
of about 266 bighas of land and is working only 
seams Nos. 10, 11, 12, 13, 14 and 15 which contain 
Selected “ B” 11, 12. 13. 14 & 15 seams Grade 2, 


10 seams Coal. The colliery is worked by pits and 
inclines with a monthly output of 8,000 tons. The 
life of the property has been estimated at more 
than 45 years. The Company pays a royalty of three 
pies per maund on all coal and coke despatched. 
The total reserves are estimated at about 5 million 
tons. The coal raised is low volatile coal of grade 
No. T, up to but not exceeding 15% ash and over 
6,500 calories. 

Balance Sheet as on 30th June, 1955 


Rs. K*. 

Capital .. 3,.10,000 Gross Block .. 18,73,060 

Reserve Fund . . 2.30,000 Less Depreciation 14,67,060 

Liabilities .. 2,04,682 - 

"Profit <Kr Loss a e. 13,180 Net Block .. 4,06,000 

Liquid Assets .. 4,6J ,862 


Total .. 9,27,862 Total .. 9,27,862 


Analysis of Working fit If-year t?nd* 30th June and 31H Jtec. 



1 June 1952 

Dec. 1952 i 

June 1953 

Dee. 1953 

1 

June 1954 | 

i 

Dec. 1034 1 

June 1955 


j Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

Rf». 

Paid-up Capital .. 

. ! 3,50,000 

3,50,tH)0 

3,50,000 

3,50,000 

3.50,000 

3,50,000 i 

3,50,000 

Reserve Fuiitl 

1 2,30,000 

2.30.000 

2,30.000 

2,30.1 MM) 

2,30,000 

2,3(,000 

2,30,000 

N T et Profit 

. : 79.836 

70,176 

1,16.060 

33.850 

f 6,852 

- 36,218 

— 37,987 

Sul CM 

. ' 5.78,755 

7,90,230 

5,60,726 

6,24,660 

5,82,962 

5.25,719 , 

4,11,202 

Stock 

. i 1,50.000 

49,<MH> 

1,06,5(H) 

99,i >00 

1 , 10,000 

85.0(H) : 

1,15,950 

liaising in tons .. 

49,352 

46.729 

41,927 

43,455 ; 

42,779 i 

35,835 

32,891 

Despatches in tons 

Amount transferred to : 

39.971 

l 54,183 ’ 

38,589 

41.971 

i 

39,759 1 

35,945 

27,757 

Reserve Fund .. 


30,000 



! 



Depreciation 

Taxation 

. ! 22.006 

! 26,654 

16,838 

! 22.481 

23,330 ! 

‘ 2,572 

40,195 

. i 55,000 

80,000 i 


6 .<HH) 

12.5(H) ! 


.. 

Dividend 

. ! 13.750 

43,750 

35,000 

26,250 

17,500 

8,750 

8,750 

Do. Rate % p.a. 

25 

25 1 

20 

15 

10 

5 

5 

Parried Forward .. 

74.927 

t 1,16,841 

81.059 

8 1.859 

68.861 

* 47.!)3S 

§ 44.167 

Prices of /Highest 

. | 35 

so 

27 

23; . 

m 



Shares \ Lowest 

. ! 30 

27 

22 

221 

; 1 

22 

i 

i 



* Includes Rh. 21,222 being provision for taxation no louuor required and Its. 3,000 sale proceeds of car and 
sundry adjustments. 

t Before providing for Taxation. 

X Includes Rs. 14,619 transferred from provision for Taxation no longer required and Rs. 30,501 being refund of 
Kxcess Profits Tax. 

§ Includes Rs, 10,000 being profit on Machinery sold Rs. 4,000 sale proceds of .Motor lorry and Rs. 20,602 being 
Assistance for stowing ojierations received from the Coal Board in respect of previous years. 


UNITED COLLIERIES LTD. 


POUNDED in UM« at. CALCUTTA. Directors : 
Lila KarainChand Thapar, Han»man Prasad Poddar. 
Anandi Lai Poddar, Rai Bahadur 0. V. Swaika, H. IX 
Varma and 1. M. Thapar. Managing Agents : 
Messrs. Karam Chand Thapar & BroLrs Ltd., 
Calcutta. Telegrams : “ SPIRITUAL ”, Telephone : 
22-5476 (2 lines). P. B. No. 2037. Registered 
Offloe : 5, Royal Exchange Place, Calcutta. Audi¬ 
tors : Messrs. Batliboi, Purohjt & Darbari, Calcutta. 


CAPITAL : Authorised : Rs. 1 ,<K), 00,000 in 25,000 
5% tax-free Cumulative participating Pref. shares 
of Rs. 100 each and 7.50,(XX) Ordv. shares of Rs. 10 
each. Issued : Rs. 48,tX),000 in 16,000 5% tax-free 
Cumulative preference shares (Participatinsr) of 
Rs. 100 each and 3,20,000 ordinary shares of Rs. H) 
each. Subscribed, Called and Paid-up : Rs. 40.40,475 
in 12,565 Preference shares at Rs. 100 per share 
called up and 2,75,760 ordy. shares at Rs. 10 per 
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United Collieries LiA.—(contd.) 

share called up. (Less allotment money in arrears 
Us. 125.) Add amount received on 5,300 Ordinary 
Shares forfeited Us. 26,500. 

The Preference shares confer on the holders the 
riftht to a fixed cumulative dividend at the rate of 5 
per cent (Tax-free) per annum, and right to an extra 
1 % of dividend for every 1 % of the dividend paid 
on ordinary Shares in excess of 12% subject to a 
maximum of 7% a year. In winding up, the said 
prefetence shares shall rank in priority both as 
regards return of capital and payment of arrears 
of preference dividend at 5 per cent per annum up 
to the commencement of winding up. 

Transfer Books are closed 10 days prior to the 
Genetal Body Meeting in July. 

One vote for every one ordinary share held. 


are made up yearly in December and Meeting in July. 

Objects and Activities : There are two mines under 
the Company, viz., North Chirimiri Colliery in 
Korea Sub-division of C. P. (Formerly Korea State) 
and Central So inula Colliery in Karanpura Field 
(Bihar). Both these mines stand fairly developed. 

Balance Sheet as on 31 st December, 1954 

Rs. Rh. 

Capital .. 40,40,475 Cross Block .. 55,42,602 

Sundry Liabilities 8,08,789 Lws De preciation. 22,01,470 

Profit <fc Lons a'c. 3,51,954 -- 

Net Block .. 33,41,132 
Prcly. E xpenses.. 6,123 

Liquid Assets .. 19,43,963 


Total .. 52,91,218 Total .. 52,91,218 


Year ends Slat December. 


Voting Right : 

Accounts 
Analysis of Working 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

R , 

Rs. 

Rs. 

Rh. 

Kx. 

Rh. 

Paid-up Capital .. 

37,03,350 

39.75.075 

40.27.975 

40.27,975 

40.27,975 

40.27.975 

40,40,475 

D jprociatiou 

1,53,866 

21,258 

1,14,305 

1,05,878 

4,67,269 

6,71,183 

6,33,282 

Pr >fit .. • • •.! 

| -91,509 

i — 48,928 ; 

19,081 

! - 84.292 

17,593 

3,26,588 

[ t3.2B.fi 17 

Raising in tons .. .. ! 

34.580 ! 

; 35 , 547 ' 

48,997 

! 60,744 

1,30.906 

! 1,97,995 

1 2,15,490 

Dispatches in tons .. j 

25,033 | 

! 42.381 I 

52,013 ; 

1 56.994 

1.24.315 

! 1.94,551 

| 2,13,456 

Sale* .. .. •. 1 

! 

6,3.5,092 j 

7,70,696 1 

! 8,52,77.7 

18,59,985 

28,97,034 

| 31,60,391 

Stock 

1 .70,939 1 

77,493 1 

37,140 

94.872 | 

*40,340 

71,308 

92,227 

Carried Forward .. 

-83,040 j 

1 

— 1,31,969 j 
1 

—1,12,888 

~J,97,780 j 

— 1,80,185 

*22,337 

1 38,829 


* After paying 1,24.067 being dividend for preference shares Q 5% p.a. from inception up to 31'12-1948. 
t After transferring Rs. 75,000 to developm mt rebate. 

t ALer paying Rs. 3,13,125 being dividend (n] 5% p. a. preference shares from 1949 to 1953. 


WESTERN BENGAL COAL FIELDS LTD. 


FOUNDED in 1044 at CALCUTTA. Directors : 
G. P. Birla, S. K. Birla, B. D. Sharma, 8 . M. Mohta, 
B. D. D.iga, L. P. G^enka and Rtja B. X. Roy 
Chowihury. Directors’ Qualifications : Ordinary 
Shares of the nominal value of Rs. 100. Managing 
Agants : The Hindusthan Investment Corporation, 
Ltd., 8 , Royal Excliange Place, Calcutta. Remunera¬ 
tion : An office allowance of Rs. 1.500 monthly plus 
10% of net profits. Telephone: 22-5393. Tele¬ 
grams : M Kolfield ”. Auditors : Singhi & Company. 

CAPITAL : Authorised and Issued : Rs. 50,00,000 
in 5.00,000 Ordinary Shares of Rs. 10 each. Subs¬ 
cribed and Paid Hap : Rs. 4fr,98,000 in 4,99,800 
Ordinary Shares of Rs. 10 each fully paid-up. 

Capital Hbtqgx ?, In November 1946 the capital of 
the compa^.^.tijls increased from Rs. 25,(X),000 
to Rs. 50,0Qj(|W1)y the issue of 2,50,000 ordinary 
shares of " 1 $ each to the existing .shareholders 
in the proportion of one lieW share for every existing 
share held by them as 03 5 th November, 1946, 


■ f Closure of Transfer books : Transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Right : One vote for one share held. 

Transfer, Details of : Common form. Registration 
fee : Re. 1 per deed. Date of Accounts : Accounts 
are made as on 31st March. Meeting in September. 

Objects and Activities : The Company owns Moira 
and Minderboni collieries in Raniganj area covering 
selected grade coal-bearing lands of about 4,500 
bighas. Besides owns 18,000 bighas of coal-bearing 
land in Kajora field. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 49,98,000 Block a/c. .. 49,06,357 

Dipn. Reserve .. 18,91,545 Liquid Assets .. 30,32,002 

Liabilities . . 5,76,220 

Profit & Loss a/o. 4,72,594 

Total .. 79,38,359 Total .. 79,38,359 






Prid-np Capital .. 
Sales 

Stock 

Net Profit 

Depreciation 

Taxation 

Dividend 

Do. Hate % p.a. 
Carried Forward .. 
Prices of J Highest 
Shares \ Lowest 


Analysis ol Working 


Western Bengal Coal H«U» Ml— (eonH.) 

Year ends 31st March. 


1949 

1950 

1951 

1952 

1953 

J954 

1955 

Rs. 

Kh. 

Rs. 

Rs. 

Kn. 

Rs. 

Rs. 

49,98,000 

49,98,000 

49,98,000 

49,98.000 

49,98,000 

49.98.000 

49,98.(XK) 

15.60,777 

16,80,274 

17,51,573 

21,68,463 

24,45,434 j 

24,64,740 

27,52,705 

1,50,491 

1,85,700 

1,29,725 

1,14,083 

92,183 

1,82,390 

2,52,050 

11,03.903 

2.86,95 V 

*13,02,973 

4,18,000 

*2,08,749 ; 

2,(14,652 

2,14,468 

2.00,000 

i 2,00,000 

1 2.00,000 

i 3,00,000 

25,000 

' 2,50,000 






75,000 

1,85,000 

1,24,950 

1,24.950 

! ) ,24,950 

1.24.950 

1.87.425 1 

1.87,425 

2,49,900 

21 

2J 

! 21 

2j i 

3j : 

3| 

5 

99,099“ 

61,103 

9.126 

42,176 

63,5U0 

65,727 

J37,694 

7 * 

61 

H 

75 

71; 

n 

4g 

*1 

*1 

4} 

| sj j 

i i 

4 

• • 


* Before providing for Taxation, 
f Before setting opart for depreciation and taxation. 

X Includes Its. 7,399 being profit on Decree purchased. 


WEST GHUSICK COAL CO., LTD. 


FOUNDED in 1947. Directors : B. N. Chaturvedi. 
C. R. Molita, 8 . K. Dutt and G. D. Bhatter (Chairman). 
Directors’ Qualification : 500 shares. Managing 
Agents : Bhatiers* Agency Ltd. Managing Agents’ 
Remuneration : Rs. 2,000 monthly plus 10 per cent 
ot’ the net profits. Registered Office : 18, Netaji 
Subhas Road, Calcutta. Telephone: 22-4435. 

Auditors : Singhi & Co. 

CAPITAL : Authorised : Rs. 2o,00,000 in 2,00,000 
ordinary shares of Rs. 10 each. Issued : Its. 10,00,000 
in 1,00,000 ordinary shaies of Rs. 10 each. Subs¬ 
cribed and Paid-up : Rs. 8,00,000 in 80,000 shares of 
R^. 10 each. (Shares issued as fully paid-up without 

Analysis 


payment received in cash 15,000 and shares issued 
for rash 65,000, totalling 80,000). 

Transfer, Details of: Common Form. Fee for Trans¬ 
fer : Ite. 1 per transfer. Closure of Transfer Books : 

15 days prior to the General Body Meeting. Voting 
Rights : One vote per share. Date of Accounts : 
Annually to 31st March. Meeting in December. 

Balance Sheet as on 31st March, 1954 


Rs. Rs. 

Capital .. 8,00,000 Block a/e. .. 10,82,109 

Liabilities .. 6,81,769 Prely. Expenses.. 1,985 

Other Assets .. 3,12,775 

Profit & Loss a/c. 84,900 


Total .. 14,81,769 Total .. 14,81,769 

Working Year ends Slut March. 


Paid-up Capital .. 
Not Profit 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 
Sales 
Stock 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

5,00,000 

5,00,CC0 

5,00,000 

8,00,000 

8,00,000 

8,00,600 

8,00,000 

- 13,660 

- 7,405 

-38,309 

-66,059 

-13,616 

-5,004 

-20,686 

13,660 

: —21,065 

-28,563 

— 45,624 

- 59,240 1 

-64,244 

-84,900 

,. 

! 13 

13 

11 

14 

9 



j >21 

121 ; 

10 

12 

7J 

. . 


1 

.. 



1,768 

! 1,83,295 


! 

i ** i 

i : 

; ’ ' j 

| 1,54,755 

| 1,76,715 


WEST JAMUR1A 

FOUNDED in 1919 at CALCUTTA. Directors : 
J- Latimer, Maharajadhiraja Sir U. C. Mahtab 
Bahadur of Burdwan, k.c.i.f., H. Mackey Tallack 
and A. D. Vickers. Directors’ Qualification: 250 
Shares. Managing Agents : Macneill & Barry Ltd. 
Registered Office: 2, Fairlie Place, Calcutta-1. 


COAL CO., LTD. 

Telegram : “ Macneills ”, Calcutta. Telephone : 

22-4.301 (10 lines). Auditors : Price. Waterhouse, 
Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 7,00,000 in 70,OCX) shares of Rs. 10 each, fully 
paid-up. 
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West Jamuria Coal Co., Ltd .■ -(cont<l.) 

Transfer, Details of : Common Form. Registration 
Fee : Re. I per transfer. Fee for Split or sub-division: 
Rs. 2 per scrip. Date of Accounts and Dividends : 

Accounts made up half-yearly to June and December 
and presented in December and June respectively. 

Closure of Transfer books : The transfer books 
are closed If) days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company was founded 
for acquiring the mining rights over coalfields in the 
Western portion of the Jamuria property situated 
in West Bengal in the Raniganj coalfield. This 
Property consists approximately l.LV> higlias of coal 
bearing land. The Colliery works Taltore and 
Jamuria Seams. 


Ackhalpnr Colliery consisting of 1.470 higlias 
acquired bv this Company with effect from 1st April 
1949, works the Poniati Seam. 

General : The. Managing Agency of the company 
was transferred from Messrs. Macneill & Co. to 
Messrs. Macneill & Barry Ltd. with effect from l* * * § t 
June 19-1 St. 

Balance Sheet as <»n 30th June, 1055 


IL. Us. 

Capital .. 7.00.006 (Jross I>l« >c-k .. 55,22,133 

Other Funds .. I .Its, I tin Lcmm Depreciation 22,06,081 

Liabilities .. 30,75.727 - 

Profit & Loss h e. 122 Net Block .. 32,55, 1 f>2 

Liquid Assets .. 1 5,58,887 


Total .. 48,14,030 Total .. 48,14,030 




Analysis of Working 

ffalf-j/rar e ntlx 

‘iOlh Jhh( find 

:Ust Dec. 


.Line 1952 

Dec. 1052 I 

.Line 1053 Dec. 1053 . 

June 1051 

Dec. 1054 

June 1055 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7.00,000 

7,00,000 

7,00,000 

7,00,000 

7.00,000 

7,00,000 

7,00,000 

Reserve "Fund 

4,00,000 

3.45,000 

3,45,000 

2,40,000 

37,000 



Other Fund4 

3.25,000 

3,25,000 

3,28,600 

3,27,403 

3,26,741 

2.86,043 

1,38,100 

Net Profit 

66,538 

17,083* 

03,516t 

2,786+ 

51,811 

1,53,583 

- 1,74,682 

Sales 

II.04.728 

10,08,008 

8,83,776 

13,03,270 

12,31,280 

I 4,18,658 

15,20,060 

Stock 

1,30,708 

l ,04,345 

4,10,570 

2,06,820 

3,33,55S 

4,15,602 

5,51,060 

Raising in tons .. 

71,046 

70,784 

76,180 

84,146 

83,326 

1,11,137 

1,11,035 

Despatches in tuns 

60,280 

70,602 

56,285 . 

01,332 

81,476 

05,580 ; 

1,01,287 

Depreciation 

Amount transferred to; 

65,000 ; 

11,441 

41.441 

54,002 

54,002 

65,370 

65,370 

Reserve Fund .. 








Other Funds 

5,000 


3,000 




,, 

Taxation 




. . i 



i 

Dividend 








Do. Rato % p.a. 








Tarried Forward .. 

. ! 20,272 

5,5 J 4 

53,080 

2.773 : 

582 

$071 

“!|I23 

Prices of f Highest 

30 

i8.i ; 

203 

IS j 

18* 

i 

Shares \ Lowest 

.; is 

,7i i 

17). ! 

"i 

17 

1 

i 



* After transferring Rs. 55,000 from (ienera! Reserve, 

t After transferring Rs. 63,003 from Provision for Taxation. 

J After transferring Rs. 1,05,000 from General Reserve. 

§ After transferring Rs. 63,000 from Development Reserve, Rs. 37,000 from (*enoral Reserve ami Rs. 76,274 being 
provision for taxation no longer required. 

|! After transferring Rs. 1,31,000 from Development Reserve, Rs. 16,853 from Rad and Doubtful debts ami 
Rs. 25,OHO being unclaimed liabilities and Dividends written back. 


WEST LAIKDIH 

FOUNDED in 1945 at CALCUTTA. Directors: 
S. N. Sarcar, B. B. Pal, «J. K. Mitu&r, J. C. Mukherjea, 
B. K. Maitra, K. N. Dutt, and K. L. Dutt. Directors* 
Qualifications: 100. Ordinary shares. Managing 
Agents: K. L.Dutt & Company, Ltd. Registered 
Office : 18, Nbfcaji Subhas Road, (Calcutta. Tele¬ 
gram : Teeteei Telephone : 22-4441. P. B. No. 408. 
^munerattaf '£ Sab 1.000 monthly plun 10 per cent, 
of net profray ’Auditors : N. Sarknr & Company. 
Chartered Accountants, 


COAL CO., LTD. 

CAPITAL : Authorised : Rs. 1 0 , 00,000 in l.oo.noo 
Ordinary shares of Its. 10 each. Issued and Subs¬ 
cribed : Rs. (LOO.OOO in 00,(XX). Ordv. Shares of 
Rs. 10 each, fully paid-up. 

Mortgage : The company has debentures for 
Rs. 2,50,0(X) at 5% interest. 

Capital History : 20 ,(XX) Only. Shares were issued 
tit a premium of Rs. 2 per share, to shareholders 
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West Ulkdlh Coal Co., 

registered as on May 10, 1946, in the proportion of 
one new share for two shares held. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to General Body Meeting, 
pate of Accounts: Accounts are made as on .‘list 
December. Meeting : In September. Voting 

Rights : One vote for every one share held. 

Registration Fee : Re. 1 per deed. 

Objects and Activities : Property consists of 
I (KH) highas of coal-bearing land in Monza Sanga- 
nialial, Pargana Pandra in District Manbhoom, held 
on long lease and containing large reserves of superior 
tjuality coal of low volatile group, including the 

Analysis of Working Year end# 3J#t Dec. 



1948 

1949 

1950 

1951 : 

1952 

1953 ; 

1954 


Km. 

1 

Its. 

Rs. j 

Rs. 

Rs. 

Ks. 

Rs 

Laid-up Capital .. 

0,00,000 

0,00,000 

0 , 00,000 ; 

0,00,000 

0.00,000 

0,00,000 

0,00,000 

liaising* in tons .. 

30,704 

35,912 

24,915 ■ 

20,283 

22,935 ! 

13.030 

12,908 

Despatches in tons 

.. ! 28,073 

33,839 

21,505 

17,481 j 

21,417 j 

10,413 

10,490 

Sales 

. . i 4,40,780 

5,27.423 i 

3,35.013 

2,59,992 

3,15.557 l 

1.47.005 

1,45.882 

Stock .. 

.. : 39,289 

8,130 

20,170 

13,915 

4.087 

9.181 

8,258 

Profit 

30,957 ! 

47,383 

20.730 

-18.225 

0,171 

- 15,190 

- 11,901 

Depreciation 

37,037 ; 

32.9-45 

30,0 13 

20, 127 

22.404 

10,929 

15,774 

Carried forward .. 

- 50,220 j 

-41,782 

-45.089 

03,914 

57,743 

- 72.934 

— 84.835 

Prices of f Highest 

..: s | 

S 

5! 

5 

21 

2 


Shares \ Lowest 

**j 

2.i . 

•*f| 

V, 

5 

U : 


* SOU Dehentun 

ss «,f Ks. 100 each 

.11 s. 80,000 interest payable a 

4% on 30th .Tune and 31st 

I)i cemher. 



Kharbari, Ramnagar, and Laikdin seams. Total 
coal deposits in the property are. estimated at 
35 million tons. 


Balance Sheet as on Hint De.oemlior, 1054 



Ks. 


Its. 

(Capital 

0,00,000 

dross Block 

9,72,384 

Reserve 

10,918 

Lrss Denrecia.tiun 

2.37,140 

Sundry Liabilities 

3.87,017 

Net Block 

Liquid Asset - 
Profit & Loss a 'e. 

7,35,244 

1,78,454* 
84,835 

Tula! .. 

9,98,535 

Total .. 

9,98,535 
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Introduction 


COTTON MILLS 


R AW COTTON : In the years of 1901- 
1910, production of cotton ranged 
between 2*7 and 417 million bales of 400 
lbs. each. Export during this period was 
between 15 million to 2 5 million bales and 
internal consumption between 1*7 million 
and T9 million bales per annum. Between 
1910-11 and 1919-20 production went up 
to 5*7 million bales. Mills consumption 
rose to 2*1 million bales and export to 
29 million bales. In the year 1919, just 
after the Armistice, owing to shipping 
difficulties, export dropped by 33j%. Tn 
the next decade, 1920-21 to 1929-30, 
production reached 6 million bales and 
export 4 million bales. Production in 
1936-37 was about 6 2 million bales, of 
which 4 2 million bales were exported. 

Formations or Indian Central Cotton 
Committee : 

In the first two decades of the century, 
three-fourth of the cotton grown was of 
the short staple variety, i.c., 11/16" and 
below. By 1920, the short staple variety 
was reduced to 2/3. With a view to meeting 
the internal demand for long and medium 
staples of yarn and to • give an assured 
market, the Indian Cotton Committee was 
appointed in 1917-18 and was asked to go 
into the question of cotton policy and trade. 
The Committee’s report was submitted in 
1921 pointing out various suggestions. To 
remove the defects, the Government consti¬ 
tuted the Indian Central Cotton Committee 
in 1921. At first it was a purely technical 
advisory body. In 1923 it was incorporated 
u nder the Indian Cotton Cess Act and 
provided with separate funds to enable it 
to undertake work for the improvement of 
too growing and marketing of cotton. 
Steady and persistent work carried on by 
the Committee during the three decades. 


improved the cotton position considerably. 
The Committee popularised the use of 
improved seeds which meant improvement 
in the yield. 

At present, out of an acreage of 
1,70,27,000, 24% is under short staple, 
35% under long staple and 41% under 
medium staple. Cotton has been more or 
less under control for a number of year.-.. 

With the partition of the country, in 
August 1947, out of a total production of 
43 lakh bales of raw’ cotton, for undivided 
India, in the pre-partition year 1946-47, 
the share of the area transferred to Pakistan 
was 15 5 lakh bales or 38%. In 1946-47, 
Indian mills consumed 3*86 million bales of 
all descriptions of cotton. Of these, 218 
million bales were from India, 3 8 lakh 
bales from Pakistan and 7 lakh bales of 
foreign cotton. Of the total of 151 lakh 
bales of long staple cotton consumed in 
1946-47, 3‘9 lakh bales vrere from India 
and 4 2 lakh bales from Pakistan. Of the 
181 lakh bales of medium staple cotton 
consumed in that year, 12*5 lakh bales 
were of Indian and 5 6 lakh bales of 
Pakistan. Since then the import from 
Pakistan decreased considerably. 


Mills consumption of Cotton 



(In million bales of 392 lbs.) 

Indian 

Foreign 

Totnl 

194445 

2-99 

1-89 

4*88 

1945-41* 

2-70 

1*86 

4*56 

1946-47 

214 

172 

3-86 

1947 48 

2-86 

1-34 

4-20 

1948-49 

312 

113 

4-25 

1949-50 

2*54 

114 

3-68 

1950 51 

2-32 

HO 

3-62 

1931-52 

2*99 

108 

407 

1952-53 

3-61 

0-85 

4-46 

195354 

3-8 6 

0-75 

4-61 

1954-55 

410 

0-64 

4-74 
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The cotton year ending August 1955 was 
the most outstanding in the economy of the 
country. During this year, the acreage, 
production and mill consumption of cotton 
reached the highest- level since the partition 
of India in 1947. During the year the 
targets of area and production of cotton 
and of production of mill-made cloth fixed 
for achievement by 1955-5(5 under the 
First Five-Year Flan were not only 
achieved but were exceeded, a year ahead 
of schedule. 

AHKA AND FllOiH CTION : 

India is the second largest cotton growing 
country next to the U.S.A. from the point 
of view of acreage. As regards cotton 
production, it takes the third place, the 
first and the second being the U.S.A., and 
the U.S.S.R. Cotton acreage and produc¬ 
tion in 1954 55 contributed 23*7% and 
11 '5% respectively of the corresponding 
world totals. Bombay, Madliva Pradesh, 
Hyderabad, Madhya Bharat, Sauraslitra, 
Madras, Punjab, Andhra, Rajasthan, 
Mysore, Pepsu and Uttar Pradesh are the 
principal cotton growing States in the 
Indian Union. The area under cotton in 
India during 1954 55 was 18 3 million acres 
as against 17 2 million acres in 1953-54. 
15-7 million acres in 1952 -53 and 14 6 
million acres five years ago. The acreage 
during the year exceeded the target of 
18 million acres fixed for achievement by 
1955-56, in the First Five-Year Plan. 
The increase could be attributed to favoura¬ 
ble weather condition at sowing time, and 
efforts made under the cotton extension 
schemes of the (Government of India. 
Bombay, Punjab, Sauraslitra, PEPSI), 
Rajasthan, and Mysore contributed towards 
the increase. The acreage under improved 
varieties and irrigated cotton during the 
year was 11-6 million and 17 million 
respectively, against 10*7 million and 1*4 
million acres respectively in the previous 
year. 

Production of cotton during 1954-55 
was 42*98lakh bales as against 39*65 lakh 


bales in the earlier year. The target under 
the First Five-Year Plan for 1955-56 was 
fixed at 42*29 lakhs and this was achieved 
a year ahead. Compared to last year’s 
crop, production increased in the Punjab, 
PEPSU, and Sauraslitra. The trade esti¬ 
mates of the crop was around 54*6 lakh 
bales. 

The increase in urea and production was 
in the long and medium staple varieties. 
'Pile production under these groups was 
15*7 lakhs and 18*86 lakhs bales respectively 
as against 14*20 lakhs and 16*62 lakhs 
bales, in the previous year. The percentage 
of production of long, medium and short 
staple cotton to the total in 1953 -54 
was 37*44 and 19 as against. 36*42 and 22 in 
1953 54. 


The area and production of cotton during 
1954 55 according to varieties and third 
estimate for 1955 56 are: 


Vakikti i-> 

A rea 

(Thousand acres) 

Production 
(1 hoilsand hales oi 
392 Ihs. each) 



1954-55 

1955 56 

1954-55 

IStMlfpiJ 

SI i 

sir 

214 

. 

309 

Americans .. 

2.S33 

! 2.674 

723 

1.078 

.larilla (includi •_ 

2,8.“ .‘i 

2,509 

450 

468 

Vintar). 





Verutn 

252 

| 373 

3 - 

65 

H 420 

543 

390 

71 

67 

Comma 

2,266 

2,358 

309 

387 

H\dorahud Canrai.i . 

1,138 

1,065 

97 

J 55 

Miilvi 

! J,4»s 

i 

i 1,213 

352 

| 258 

J iron ol»-Vijav 

■ 1.130 

i 

1,122 

i 1 

292 

428 

SurtittiiN og 

i GOO 

1 

389 

147 

[ 186 

Dhnlleras .. 

j 1,685 

1,026 

336 

542 

Southern 

1,515 

2,250 

254 

337 

Comil las 

34 

58 

15 

18 

Total .. 

17,189 

18,346 

3,286 

4,298 
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The figures miuI production of cotton 
during 1954 55 in the different states were 
iis under : 


It will be seen that long staple formed 
37% of the total production in 1954 55 
as against 23% in 1950 51. 


A nclViria- 

As'iom .. 

• till;it' .. 

Bombay 

Madhya Pradesh 
Madras 
()rissa 
Punjab 

Uttar Pradesh 
West. Bengal 
Hyderabad 
.Madhya Rim rut .. 
.Mysore . . 

PKPSU 
Rajasthan 
Saiirashlra 
Travancore Cm bin 
Ajmer .. 

Bhopal 

Delhi 

Himachal lYadcsh 

Kuteh 

Tripura 

\'indhya Pradesh 


Area 

Thousand 

acres 


Production 
t housand 
bales «»l* 
302 lbs. each 


711 

K7 

3 s : 

0 

12 

.» 

L77S 

1.200 

:».s47 

003 

S72 

• 1 “ 1 

271 

•i 

770 

440 

140 

43 

a 

b 

:i,o4s 

370 

1 ..102 

332 

430 

130 

430 

228 

4.S3 

1 1!) 

1,182 

2.73 

10 

8 

IS 

7 

.70 ! 

7 

a J 

b 

1 

h 

100 

20 

20 

0 


1 


'rota I 


18,310 4.208 


a- Relow 500 acres. A - Relow .700 bales. 

Staple-wise production of Indian cotton 
liming the last 5 years was as under : 

(hi thousand bairn of 3U'J lbs. rar/i) 



Cotton Production 

1 Medium 
Long ! Staple 

Short 

Sta pie 

To la 1 


Staple 
7/8" and 
above 

below 
7/8* and 

above 

11/10" 

11, 10" and 
below 

10.70.71 

084 (23) 

1,448 (40) 

830 (20) | 

2,071 

10.71- 52 

018 (20) 

1.223 (30) 

; 002 (32) i 

3,133 

107273 .. 

00.7 (20) 

1,305 (44) 

831 (27) 

3,131 

107374 

1,420 (30) 

1,002 (42) 

883(22) 

3,00.7 

107477 

1,587 (37) 

1,880 (44) 

82.7 (10) 

4.208 


Figures in brackets represent |>ereeritage to total. 

Mill Conscmption : 


Yield.- The yield of cotton per acre has 
also gone, up due to scientific method of 
cultivation. 


Vi: a is 

Area 

000 acres 

( Top 

000 bal<*s of : 

302 lbs. ! 

| eneh \ 

Yield 
per acre 

10.72.73 

1.7,003 

3,007 

02 

10.73 .74 

17,182 

4.573 ! 

104 

10.71 .7.7 

18,340 

i 5,434 i 

1 10 


i 


Ini/Htrt .—India has acliieved self suffi¬ 
ciency in respect of staple length less than 
1-1/16". Import of cotton staple length of 
1-1/16" and above alone is permitted. 
The country’s requirement is about 6 lakhs 
bales of this type for making fine and 
superfine yarns. This variety is imported 
from Egypt, U.S.A., East Africa, Peru and 
Sudan. The question of producing such 
cotton in India is engaging the attention of 
the Indian Central Cotton Committee and 
some success has already been achieved in 
this direction. 

The import of foreign cotton is going 
down year by year as per the statement 
shown below. 

(‘otton imported during : 
u»r.(i r»7 m.'>r>-.-»c i<ir>4-..M i<tr>:s i!i.->2-.’>3 

(In thousand hairs of 3U'* tbs, tacit) 

170.000 074.000 020,700 080,771 077,142 

April-.! him 1 


Mill consumption during the past ll years was as under : 

(In I housand, halts of lbs. rnrh) 

' “ 1074 .7.7 1073 74 ! 1072 .73 


States 

Indian 

Foreign 

Tola 1 

Indian 

Foreign 

Total 

Indian 

Foreign 

T< »tal 

Part A .. 

Part B 

Part. C .I ^ 

3,200 

022 

8.891 

3,077 

710 

3.770 

2,808 

850 

3,058 

070 

10 1 

97» 

018 

28 | 

040 

000 

33 

033 

100 

7 

204 

187 

0 

101 

182 

0 

188 

Total .. 

4,124 

| 040 

4,770 

8,890 

773 

4,013 

3,500 

880 

4,470 
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The table indicates that while consump¬ 
tion of Indian cotton has progressively 
increased during the past years there has 
been a corresponding decrease in the 
consumption of foreign imported cotton. 

There was also loose cotton consumption 
in Mills especially in Madras State which 
amounted to 205.000 bales as against 
150,000 in the previous year. The receipt 
of Indian cotton according to varieties 
were: long staple 40%, medium staple 53% 
and short staple 7% respectively. 

Export .—Export of Indian cotton was 
subject to quota allotment. Cotton of 
staple length upto and inclusive of 25/32" 
was permitted for export. Export to 
various countries during the year was as 
under:— 

(Thousand bales of 3° 2 lbs. each) 


j Quantity exported 


Countries 

1 1934-55 

i 

1953-54 

I 1952-53 

1 

1 

U.K. 

! 

48-0 (14) 

17 5(13) 

18-5 (8) 

U.S.A. 

IS-4 (6) 

12-3(19) j 

41-8 (12) 

i 

Continent .. j 

76-3 (24) 

29 8 (22) 

104-9 (35) 

Others .. | 

178-2 (58) 

1 74-5 (38) 

144-0 (47) 

! 


.Figures in brackets indicate percentage to total export. 


Stocks .—Stock held by mills at the 
end of the season and held by trade as on 
31-8-1955 was as follows :— 


(In Thousand bates of 392 lbs. each) 


— 

Mills 

Trade 

1955 

1954 

1955 

1954 

Indian 

1,444 

1,011 

988 

710 

Foreign 

179 

200 

80 

80 

Total .. 

1,623 

1,211 

i 1,068 

i 

790 


Of this, the proportion of staple lengths 
was:—Long staple 35%, Medium staple 
59% and short staple 6%. 

Cotton supply position .—Increased pro¬ 
duction of Indian cotton and imports to 
augment the supply of longer staple variety, 
considerably .eased the supply position of 


the Cotton Mills. The stock of cotton 
with Mills and the trade at the beginning 
of the year was 19’9 lakh bales. 

The position regarding supply and 
distribution of cotton during 1954-55 was 
as under:— 

tin Thousand butt a of 392 lbs. each ) 


Cong j Medium | Short rp . 
- — j Staple j Staple j Staple j ° 

. . .. ! ! 1 

A. Supply. J ! 

; ! : j 

1. Carry over from I ; } 

1954— ; j | 


In) Willi Mills: 
liuliitn 

; :h 

i 

8-3 

j 0-7 

i 

j JO-1 

Foreign 

2-0 

) 


i 2-0 

( b) With trade : 


! 


1 

i 

! 

Indian 

2-8 

3-8 

0-5 

1 

j 7-1 

Foreign 

j 0-8 



j 0-8 

Tula 1 

! 8-7 

! 

101 

1-2 

20-0 

2. Production 

18-8 

j 272 

10-4 

51-1 

3. Imports 

i 

I «-l 

t 


8-1 

Total .. 

| 31-6 

37-3 

llt» 

80-5 

B. Distribution. 

1 

I 

! 



4. Mill Consumption : 
Indian 

151 

23 3 

2*8 

41-4 

Foreign 

6-3 



8-3 

3. Export." 

! 

1-0 i 

1 2-2 1 

1 

j SI-2 

8. Extra f a e t o r v i 
consumption .. j 

! ! 

0-4 

! 1 

2-3 

I 

1 

2-7 

Total .. 

21-4 

24-9 

7-3 

538 

Year-end Carry 

Over : 





(a) With Mills: 
Indian 

5-1 

8-5 

0-8 

14-4 

Foreign 

1-8 



1-8 

(b) With trade : 

Indian 

2-5 

3-9 

3-5 

9-9 

Foreign 

0-8 

-• 


0-8 

Total .. 

10-2 

12-4 

43 

26-9 

Total Distribution .. 

31*6 

37-3 

i 

11-6 

80-5 


Control on cotton price continued during 
1954-55. 




Cotton 


■241 


In the First Five-Year Plan emphasis was 
made on food production. In the. Second 
Five-Year Plan, emphasis has been given to 
commercial crops as well. 

The target of production under the 
Second Five-Year Plan is 20 42 million 
acres and 55 - 86 lakhs bales to be achieved 
by 1960-61 (tentative). 

The second estimate of cotton for 1955-56 
was put at 1,53,73,000 acres. This showed 
a,n increase of 13,34,000 acres or 9 *5% in 
area. 

For the year 1956 57, the target of 
acreage and production was fixed at 18’8 
million acres and 45*5 lakhs bales respect¬ 
ively. 

For the cotton year ending 31st August, 
1956, it is expected there will be a higher 
consumption by Mills than last year, 
according to trade sources. 

Mill consumption of cotton in the first 
9 months of the current 1955-56 season 
amounted to 37,05,878 bales as against 
35,45,473 bales for the corresponding period 
last year. Of this total, 4,45,857 bales were 
of foreign cotton and 32,60,021 bales of 
Indian cotton. 

There was a steep decline in the import 
of U.S. cotton. It totalled to 14,000 bales 
as against 1,00,000 bales in the correspond¬ 
ing period last year. 

Import of Sudan and Egyptian cotton 
was highest at 1,25,000 and 2,17,000 bales 
as against 54,000 and 1,28,000 bales last 
year. 


East African cotton import declined 
from 2,28,000 bales to 1,93,000 bales. The 
highest monthly consumption by Mills— 
55,184 bales, was recorded in May 1956. 

If the export duty on cotton of Its. 50 
per bale is reduced, it may enable India 
to compete with foreign cotton, especially 
cheap American cotton. 

Latest figures of consumption of Indian 
cotton released by the Textile Commissioner 
show a slight increase of about 8,000 bales 
during May 1956 when compared to that 
in April and of about 14,000 bales as 
compared with that in the corresponding 
month during the last season. Looking 
to the trend thus far, consumption of 
Indian cotton may not exceed 4 3 million 
bales during the entire season 1955-56. 
In the case of foreign cotton, there has 
been a moderate increase. In fact, con¬ 
sumption of foreign cotton during May was 
the highest on record for the nine months of 
the season. On this basis, it looks as 
though foreign cotton consumption during 
the current season may be approximately 
Go0 lakhs bales. Consumption of both 
Indian and foreign cotton during the first 
nine months of the current season accounted 
for 37,05,878 bales compared with 35,45,975 
bales during the corresponding period last 
season. The following table gives an idea 
of the consumption of both Indian and 
foreign cotton by Indian mills during the 
first nine months of the current season as 
compared with that in the same period 
last season. 


September 

October 

November 

December 

•January 

February 

March 

April 

May 



1955-56 

1904-55 


Indian 

Foreign 

Total 

Indian 

Foreign 

Total 

law 








382,9 79 

45,174 

428.153 

328,024 

60,784 

388,808 


380,910 

40,938 

431,848 

311.310 

00,006 

366,321 


352,671 

42,881 

395,052 

348,917 

62,113 

411,030 


397.240 

01.600 

448,890 

363.45K 

09.501 

422,959 

urn 








303,209 

46,606 

402.860 

348.638 

07,336 

400,974 


348,949 

02,190 

401,144 

322.073 

00.001 

373,624 

,, 

347,759 

01,951 

399,710 

300.124 

51.149 1 

401,273 


341,829 

01,388 

393,217 

340,889 

47,182 

393,071 


349,420 

05,184 

404,604 

335,770 

48,145 

383,915 

Total 

3,260,021 

445,857 

3,705,878 

3,054,708 

491,267 

3,545.975 


3,62,220 

49,450 

4,11,764 

49,540 

3,39,410 

54,590 


K.ie 
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COTTON MILL INDUSTRY 

India stands as one amongst the world’s 
ten foremost producers of cotton cloth. 
Among the largest and organised industries 
in India, this industry ranks in importance 
only next to jute and today its place in 
the national economy of the country has 
reached a greater importance than perhaps 
a decade ago. The annual turnover is 
estimated at between Rs. 350 and Rs. 400 
crores, while the fixed capital investment 
is placed at Rs. 110 crores. 

After agriculture, this is the most 
important source of livelihood for the 
country’s working population. 75,500 
workers are engaged in 461 Mills and the 
handloom provides employment for 15 
lakh workers. Over and above this, a 
large number of workers are also employed 
in processing, dyeing, printing and finishing, 
etc. In addition, the industry is the main¬ 
stay for the cotton-growers, the handloom 
weavers, yarn and cloth trade and for those 
employed in the manufacture of textile 
auxiliaries. The transport services also 
do an extensive business for the industry, 
by carrying its raw materials and finished 
products. 

The industry utilises practically the entire 
cotton crop, except for about 5,50,000 
bales of short staple cotton, which is 
exported and in addition imports about 
6,90,000 bales of foreign cotton, at an 
estimated cost of Rs. 100 crores. It keeps 
millions of handloom weavers in occupation 
by supplying them nearly all the yam 
they need. 

The industry consumes fuel, electricity, 
dyes and chemicals, mill stores and sizing, 
and packing materials valued at about 
Rs. 40 crores per annum. 

The wage bill of the industry in centres 
like Ahmedabad and Bombay which repre¬ 
sents about half the textile mills in India, 
is about Rs. 50 crores. 

The Government’s revenue from the 
industry by way of super-tax and income- 
tax is more than Rs. 13 crores. In addition, 
the Government collects Rs. 23 crores as 


excise duty On mill cloth, of which a sum of 
Rs. 7 crores is spent on the development 
of the handloom and khadi industry. 
Besides the taxes and levies, the industry 
pays State and Municipal taxes. All this 
has become feasible, owing to a steady 
increase in the installed capacity of the 
industry and consequent rise in the output. 

Early History : 

Indian made cotton cloth was known 
even before 300 B.C. and export to western 
countries was even then flourishing. It 
was in the glorious days of the Moghul 
Emperors, that the finest and world famous 
muslins and calicos were produced by the 
skilled hands. But the advent of the 
British on Indian soil dealt the last blow 
on this flourishing industry, and the Lanca¬ 
shire machines usurped the place of the 
deft Indian hands. Raw cotton began 
to be exported to U.K. to be sent back 
and sold as finished cloth and it was not 
until 1818 that the first British-owned 
mill was started in India. The Howrah 
Cotton Mill was followed by an Indian 
enterprise in Bombay in 1854. Between 
1859 and 1876, 47 new mills sprang up and 
many of them were in the vicinity of 
Bombay and Calcutta. By 1884 not leas 
than 63 mills, with a capital of Rs. 657*6 
lakhs and 16,10,600 spindles were func¬ 
tioning, though during this period they 
experienced only step-motherly treatment 
from the Government. The end of the 
century saw the coming up of 156 mills, 
with a total spindleage of 40,46,100 and 
36,600 looms and the capital employed 
rose to Rs. 1,419*5 lakhs. The period 
between 1904 and 1910 proved a turning 
point to textile industry; the Swadeshi 
movement gave the necessary encourage¬ 
ment and 207 mills, with a capital of 
Rs. 1,878*7 lakhs, were working by then. 
The total spindleage was 57,80,124 and 
the number of looms rose to 74,757. But 
things were not so rosy as one would have 
expected. The great plague and famine of 
1898 caused an enormous scarcity of cotton 
and many flourishing .mills had to be closed 




down. A spate of misfortune befell the 
industry between 1900 and the eve of the 
Great War in 1914. The declaration of 
War caused an unprecedented slump and 
the industry was shaken to its roots. 

The price of raw cotton touched the 
lowest levels. But in the wake of the war, 
import from other countries diminished 
and demand for indigenous goods, therefore, 
became greater, with the result, that the 
textile mills regained their lost position; 
in the Stock Exchange, mill shares were 
quoted at six to seven times their par value 
and profits ranged between 30% to 180%. 
But the mill-owners failed to take advantage 
of this boom and to consolidate their posi¬ 
tion. Profits were frittered away and keen 
competition from Japan again told on 
the demand for the indigenous goods. At 
this juncture, the Government removed the 
3|% excise duty and constituted the Tariff 
Board to enquire into and formulate neces¬ 
sary conditions to encourage better produc¬ 
tion and prices. An import duty to protect 
indigenous production was levied in 1927 
at 1|%, as an alternative to the 5% ad 
valorem levied in 1921. Between 1930 and 
1933, the duty was raised to 75% ad valorem 
or 6f% per lb., and 1947 saw the repeal of 
all these protective tariffs. After the great 
depression of 1930-31, the industry progres¬ 
sed steadily. Between 1935 and 1939, the 
bilateral agreements with the U.K. and 
U.S.A., and the general improvement in 
the economic conditions of the country 
contributed to a gradual improvement in 
the production and profits. With the out¬ 
break of the Sino-Japanese war, competition 
from Japan was to some extent eliminated. 
On the outbreak of World War II, in 
September, 1939, the situation took a 
further turn for the better. Import was 
practically nil and India became the 
supplier of war materials, including cloth, 
w> the near East and South-East Asia 
and due to the war demand, the quantity 
available for civilian use was considerably 
curtailed. Control over production, distri¬ 
bution and prices came to be intro¬ 
duced in June 1943. During the War, 


and the consequent boom period, the 
profits of the mills increased considerably 
and most of the companies declared hand¬ 
some dividends to shareholders. In the 
post-war period, the Government made 
continuous efforts in assisting the mills to 
increase production of textile goods, so as 
to reach the target fixed by them; but 
owing to various handicaps, such as difficulty 
in obtaining new machinery, scarcity of 
materials, labour troubles, etc., the produc¬ 
tion was not able to reach the target fixed. 
In an effort to provide cheap cloth for 
the poorer classes, the system of standard 
cloth was introduced in 1943. This proved 
a failure and further production of this 
was stopped. Other efforts made were to 
secure cloth for the poorer classes in August 
1943, and one was that the production 
of cloth and yarn was tex-marked. Manu¬ 
facturers were not allowed to hold more 
than 3 months’ stock of cloth and 2 months’ 
stock of yarn, in consequence of which, 
the prices came down. Working hours were 
increased from 8 hours to 9 hours per day 
and strikes were made illegal under the 
Defence of India Rules. Under the dual 
spurt of high prices and the production 
drive, output touched a maximum in 
March 1944 with 4870 6 million yards of 
cloth and 1,689 million lbs. of yam. But 
this did not continue for long and the 
shortage of cotton caused a gradual decline 
and transport bottlenecks also took a share. 
A Cotton Textile Panel, drawn from various 
sections of the industry, was set up in 1942 
to see that the Government’s requirements 
of the textile materials were obtained. A 
Cotton Textile Directorate, as an Agent of 
the Supply Department, was set up in 
Bombay, which obtained all requirements of 
stores and chemicals, dyes, etc., to the 
industry. 

Import of fine varieties of cloth whioh 
in pre-war times touched 600 million yards 
per year, was practically reduced to nothing. 
Instead, export expanded and between 
1942 and 1943, export was four times that 
of 1945 and double that of the pre-war 
level. 
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Between 1938 and 1944, the quantity of 
cotton consumed increased by 33'5% and 
the labour by 15'5%. The prosperity of 
the industry was so phenominal, that 
about 80% of the Excess Profits Tax, was 
realised from the textile mills alone. In 
1945, there was a shortage of cloth of the 
finer varieties, on account of the rationalisa¬ 
tion of production and at the end of the 
war, the prices were about 3 times the 
pre-war level. 

The end of the war brought in its wake 
the usual problems like increased cost of 
production, replacement of worn-out machi¬ 
nery and adjustment of the boom price 
level. 

The Government imposed an excise duty 
on cloth in January, 1949, at 25% on the 
ex-mill price and the price fixed for yarn 
in April 1946, was continued till the 
beginning of 1948. 

With a view to stabilising the price, 
an Advisory Committee was appointed 
in February 1947. The Committee recom¬ 
mended a revision of the price and prepared 
a scheme for the standardisation of produc¬ 
tion, by reducing the types and varieties 
of cloth and yarn. But the Government 
agreed to the standardisation but deferred 
the question of revising the price. Produc¬ 
tion over 80’s was forbidden and the mills 
were asked to open fair price shops in 
large industrial centres; the Dividend 
Equalisation Fund, started in December 
1947, was abolished ; and the standardisa¬ 
tion was adjusted to 1943 -45 levels. From 
1st December 1947, the ex-mill price was 
fixed and the price was stamped on cloth 
and yarn bundles with the wholesale and 
retail prices. This continued until 1948, 
when the Government decontrolled cloth 
and yam from 21st January and disconti¬ 
nued the stamping of prices in April. 
This resulted in the prices soaring up by 
about 45% to 70% in the case of coarse, 
and medium cloth and 80s, and 250% in 
the case of fine and superfine cloth. The 
price of yam improved by 40%. By May, 
the prices recorded a drop of 20 to 30%. 


The Government immediately reintroduced 
the control from 1st August and minimum 
price was fixed, maximum retail price was 
not to exceed 20% in the case of cloth and 
15% in the case of yarn. The control was 
modified from 1st March 1949 and in 
October, the Government allowed special 
depreciation on new plant and machinery 
for income-tax purposes. After the produc¬ 
tion crisis in 1947, there was a revival of 
activity, due to the reduction in strikes 
and lockouts and production in 1948 was 
better than obtained in 1947. But an 
increase in the electricity duty in Bombay, 
the curtailment of electric power in Madras 
and the transport bottleneck of coal to the 
Ahmedabad mills, made heavy inroads in 
the production of 1949. 

A cotton textile convention was consti¬ 
tuted in November 1945, on whose 
recommendations, a 3% duty on the ex¬ 
factory price of yarn and cloth exported 
from India was levied ; but this duty 
was discontinued by an ordinance of 27th 
November, 1947. The Government ap¬ 
pointed a post-war panel to prepare a 
plan for the development of Indian cotton 
textile industry in 1945. They suggested 
that the aim should be to increase the 
production of the existing mills from 4,800 
million yards to 7,200 million yards per 
annum of mill-made cloth. Accordingly, 
new spindles were allocated to the different 
territorial zones on the principle that the 
industrial enterprises should be distributed 
as far as possible on a country-wide basis. 

The expansion programme under the 
Post-War Planning Committee envisaged 
an increase to the tune of 3d millions but 
the actual import licence issued was only 
for 2*57 millions. The overall plan was to 
aim at producing 1,700 million yards of 
additional cloth on the basis of a per capita 
consumption of 18 yards. 

The export of cotton piece-goods to 
foreign countries was restricted during 
the war period but in November 1947, 
the Government introduced an export duty 
of 25% per sq. yard. In March 1949, the 
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export duty was reduced to 1 0% and as it 
failed to stimulate the fall in exports, it 
was completely removed by June 1949. 

The excise duty was first introduced on 
1st January, 1949, but only on “ superfine ” 
cloth. Two months later, it was extended 
to all woven goods, at the rate of 20% 
on superfine, 0|-% on fine and 3 pies per 
sq. yard on coarse and medium. On 1st 
March, 1950, it was modified to 20% on 
superfine, 5% on fine and 3 pies per sq. 
yard on coarse and medium varieties. 

The devaluation of currency in September 
1949 gave a further impetus for the export 
of doth. Indian goods, being the cheapest 
in the absence of competition, were able to 
compete favourably in other countries. 
Export in 1949 was 89,000 bales. During 
1950, production showed some decline. 
With the prolongation of the Korean War, 
there was no competition from Japan, 
Export during 1950 was higher than 1949 
and production during 1951 was much 
higher than in the previous year. Prices 
realised were more remunerative and foreign 
cotton was also made available. Labour 
relation was satisfactory but export was 
slightly lower. The export duty of 10% 
was imposed on coarse and medium counts 
in April 1951. and by June it was raised to 
25%. 

Export during 1950 touched a record 
level of 1133 million yards of cloth and 
85*1 million lbs. of yarn. 

During 1951, partly due to the improve¬ 
ment in the administration of the cotton 
control and on account of the timely 
efforts made by the Government to secure 
raw cotton from abroad, the supply of raw 
cotton was adequate at reasonable prices 
and with the demand for finished goods 
continuing to broaden, the industry was 
able to raise production substantially. 

During 1951 export was lower at 781 
million yards. 

During 1952, there was a gradual improve¬ 
ment in production, owing to the relaxation 
of restriction on exports, withdrawal of 
control over prices and a progressive fall 


in the prices of cloth and yarn. Some of 
the major factors responsible for the im¬ 
provement in the output, were the easy 
position in the supply of raw cotton supplies, 
better transport facilities as also favourable 
supply of power and fuel, except in South 
India. Due to fall in export, there was a 
large supply available in the internal market, 
and stocks began to accumulate with the 
trade. The crash in the commodity market 
in the first week of March had serious 
repercussions in the cloth market as well. 
Consequently the premium on the official 
ceiling prices was wiped off—and cloth was 
offered in most cases at below the official 
ceiling, especially the superfine. In certain 
varieties, a discount as much as 20% was 
offered. To remedy the situation and in 
response to the representations made by 
the trade and industry, from 1st April, the 
Government withdrew the control over 
distribution of superfine and certain varieties 
of fine cloth and also upto 80% in coarse 
and medium cloth. Subsequently, the 
Government removed all restrictions in 
the export of fine and superfine cloth upto 
30th September, 1952, which was later 
extended to 31st March, 1953. Further 
modification in the internal distribution of 
yarn and cloth was made. Other steps 
taken by the Government were, in the 
nature of a directive to all the States to 
issue licence freely to wholesale and retail 
dealers and the removal of restriction on 
coarse and medium cloth export up to 
31st March, 1953. 

From 1st October, 1952, the Government 
withdrew all controls over distribution and 
abolished price controls over a number of 
popular varieties one by one. The Govern¬ 
ment, however, retained the price control 
over all those goods, which were fetching 
a premium over the ceiling price in the 
market, as well as, all varieties of yarn 
meant for sale in the market. 

With effect from 10th July, 1953, the 
Government abolished the price and distri¬ 
bution control but retained control over 
production. 



During 1953, a significant improvement 
in the production of cloth and yarn was 
possible, due to the availability of raw 
cotton at low price, lesser number of strikes 
in tlie mills, satisfactory transport situation, 
improvement in the position in respect of 
power and fuel and lastly, the abolition of 
all distribution and price controls. 

During 1954, production of botli cloth 
and yam showed an all-time record. The 
target fixed by the Planning Commission 
was 4,779 million yards by 1955- 56. Pro¬ 
duction for 1954 was 5,094 million yards, 
which exceeded by 94 million yards the 
production in 1953, which was 4,997 million 
yards. The increase in cloth output would 
have been still more higher, but for the 
retention of production control and the 
restriction in the manufacture of dhoties. 

The improvement in cloth output was 
substantiated by the increase in the pro¬ 
duction of yarn from 1,505 million yards in 
1953 to 1,561 million yards in 1954. This 
fell short of the Planning Commission’s 
target of 1,640 million yards, by 89 million 
yards. As against the production target 
of 1,700 million yards of handloom cloth in 
1955-56, production stood at below 1,600 
million yards. 

This achievement was possible, owing to 
various favourable factors. Raw cotton 
supply to the mills was comfortable. Lesser 
number of labour strikes also contributed 
to a great extent for this improvement. 
There was also some improvement in the 
transport situation, better availability of 
fuel and power and complete relaxation of 
all control in price and distribution of all 
varieties of cloth. Tax relief was also 
given in the form of reduction in excise 
duty on superfine cloth, from As. 3-3 to 
As. 2 per yard; abolition of the 10% 
export duty on medium count and with¬ 
drawal of restriction in the import of 
foreign cotton. 

For the medium cloth, 10% export 
duty was abolished as from 24th October, 
1953, but the export duty on coarse variety 
was continued. The import duty of As. 2 
per lb. on cotton was abolished from 28th 


February, 1954. The system of free licen¬ 
sing of cloth export was extended from 
time to time. 

Export, Promotion Council .—During 1954, 
a Cotton Textile Export Promotion Council 
was formed on 4th October, 1954. Among 
the various activities of the Council, it 
has to make studies in overseas countries, 
to send trade missions, to act as liaison 
between foreign buyers and Indian textile 
interests, and to lay down equitable princi¬ 
ples. for the maintenance of a high level 
of export trade in cotton textiles. The 
Council was inaugurated on 12th November, 
1954. 

During 1955, the mill industry not only 
achieved the target set for it within the 
First Five-Year Plan, but it also attained 
a new record of production, having produced 
5,094 million yards of cloth and 1,630 
million lbs. of yarn, showing an increase 
of 69 million yards of cloth and 59 million 
lbs. of yarn over that of 1954. During the 
same year, handlooms and powerlooms 
produced 1,454 million yards and 273 
million yards respectively. The three sec¬ 
tion in the aggregate, produced 6,821 
million yards. This steep rise in production 
of cloth could be attributed to the bumper 
crop of cotton during the season 1954-55, 
estimated at 5 million bales, of which 
5,51,000 bales were exported, as against 
2,10,000 bales exported in the previous year. 

The production of medium varieties 
accounted for nearly £■ of the total mill 
output in 1954 and 1955. The actual 
percentage was 77'8 in 1955 and 1954, 
as against 64'3 in 1953. The percentage 
for the other varieties were, coarse 11-2, 
fine 9, and superfine 6 in 1955. 

While the output of coarse and superfine 
cloth in 1954. and 1953 was almost the 
same as in 1955, the output of the fine 
varieties which was 17*2 in 1953, fell 
steeply to 9 - 2 in 1964 and remained almost 
at the same level in 1955. There was a 
shift towards fine and superfine varieties 
in the production of handloom cloth during 
this period. 
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In -1955, out ol a total installed capacity 
of li'96 million spindles and 202,714 looms, 
the mill industry worked three shifts. 
In the first shift 11*2% of spindles remained 
idle, while in the second shift, the percentage 
of idle spindlcage was 19%, due to reasons 
like repairs, absenteeism, oiling, overhau¬ 
ling, etc. The percentage of third shift 
worked was only 19*1%. 

The mill industry made strenuous efforts 
to produce substantially large quantities of 
cloth and yarn, by raising its employment 
capacity during the last decade and a 
half, in spite of the fact that, some half a 
million spindles, working at present and 
whose productive capacity is considered as 
low, are in a bad condition. 

The handloom industry with about 12 
lakh active handlooms and at a rate of 6 
yards per day, per loom, working for 200 
days in a year, produced about 1,450 million 
yards. In this sector, 15 lakh persons are 
employed, at the rate of 125 persons per 
handloom according to Kannungo Com¬ 
mittee’s Report. 

Export during 1953 amounted to 628 
million yards. During 1954 it improved to 
810 million yards. There was an increase 
in coarse and medium varieties of cloth, 
whilst production was more or less the 
same in other varieties. 

Kannungo Committee Report : 

In November 1952, a Textile Enquiry 
Committee, consisting of 10 members, was 
constituted with Mr. Nityanand Kannungo 
as Chairman to enquire into some specific 
aspects of the cotton textile industry, 
namely: mills, powerlooms and the hand- 
looms. 

The Committee submitted its reports 
to the Government in September 1954. 
According to this Committee, as also the 
Planning Commission and the Karve Com¬ 
mittee, the per capita consumption of 
cloth by 1960 was estimated to reach 18 
yards. On this assumption and on a basis 
of a population of 400 million, production of 
cloth by mills should reach 7,200 million 
yards. Export was expected to be 1,000 


million yards and therefore the aggregate 
production should be about 8,200 million 
yards, as against the current production of. 
6,600 million yards. Accordingly, producr 
tion has to be stepped up by 1,600 million 
yards, by 1960. The Committee also sug¬ 
gested that in about 15 to 20 years, the 
entire handloom industry should be changed 
to improved handlooms or powerlooms. 
The extra production of 1,600 million yards 
of cloth, which the Committee envisages 
for the handloom sector in the next five 
years requires an extra 300 million lbs. 
of yarn. For this, an additional spindleage 
of 1 35 million is required. 

The Kannungo Committee also urged that 
cloth production by mills should be frozen 
at the present level of 5,000 million yards 
a year, with a view to increase the produc¬ 
tion in the non-mill sector. While it 
served the purpose of providing employment 
to a larger number of people, to call upon 
it to double its present output within the 
next 5 or 6 years, is to ignore its inherent 
inability to expand on such a scale. 

In assigning the entire additional demand 
for cloth to non-mills sector, the Committee 
laid great stress on the need for discarding 
the present inefficient and out-moded looms 
in the handloom sector. Since it is impossi¬ 
ble to replace all the 12*4 lakh of active 
looms by the improved ones, within a 
short period, the Committee recommended 
that out of the 3,200 million yards ear¬ 
marked for handloom production, 1,600 
million yards should be produced on im¬ 
proved looms. In the opinion of the 
Committee, at the end of 15 or 20 years, 
the entire handloom sector with the excep¬ 
tion of some 50,000 ordinary type of old 
looms, should be converted into the 
improved (semi-automatic) looms or as the 
decentralised powerlooms industry. 

The Karve Committee on cottage and 
small-scale industries, have expressed itself 
against the programme of converting hand¬ 
looms into powerlooms, although it had 
no objection to the use of handlooms fitted: 
with fly-shuttles. 
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It is a matter for serious consideration, 
whether it would be wise to assign rigid 
production targets to the two sectors of 
the cotton mill industry, especially when 
there is no strong desire for transforming 
the handloom sector into a modern and 
efficient productive unit. Jf on account of 
limited capabilities, it fails to give the 
output allotted to it, there is likely to he a 
shortage of doth in the country at a time, 
when the demand for it will increase, 
following the anticipated rise in the living 
standard of the country. In the circum¬ 
stances, it would be prudent to tix a common 
production target for both sectors of the 
industry instead ot giving a virtual mono¬ 
poly to one section and condemning the 
other to stagnation by arbitrarily " stabi¬ 
lising ’* its annual output at current levels. 
In the opinion of some members of the 
Committee, the handloom industry may 
not be able to increase the present output 
by more than another 1,000 million yards. 
They have also expressed that the mills 
should be permitted to increase the annual 
production of doth to 5.500 million yards, 
in order to afford scope for the un-economic 
units to balance their plants and machinery 
and thus achieve higher production and 
viability. 

The living standard of a nation is usually 
assessed on the basis of cloth consumption. 
Judging with this yard stick, it is likely 
that the increase, as estimated, in the per 
capita income from Its. 285 in 1953 -54 
to Rs. 350 in 1960, would increase the 
consumption expenditure available per head 
in the country from Rs. 29 to Rs. 32, after 
making due allowances for investment and 
increased layout for food at a higher rate 
of consumption and for a larger population 
in 1960-61. The mill industry, therefore, 
assesses that out of this increase from Rs. 29 
to Rs. 32 in consumption expenditure, the 
extra Rs. 8 to Rs. 9 may be safely allotted 
to the consumption of more doth per capita. 
Thus the per capita consumption of cloth 
by 1960-61 according to them would be 
22 yards, as against about 15 yards prevai¬ 
ling now. This may further be supported 


by the fact that 22 yards for an average 
person of either sex represents 2 sets of 
clothing under Indian conditions and habits. 
This does not take into consideration the 
ancilliary requirements such as beds, chad- 
dars, towels, handkerchiefs, etc. At the 
end of 1955, there was only a stock of 
1,85,000 bales lying unsold, with the 
mills industry, which was less than the 
mills industry's 3 weeks production, on 
the assumption of production of mill indus¬ 
try as 2.80,000 bales per month. This 
shows that there is a greater tendency in 
the country to consume more cloth, if it is 
available at reasonable price. 

The human habit is that, when one gets 
more money to spend he will be tempted 
to have more of cloth, after he satisfies 
substantially with his requirement of food. 
Therefore on the basis of 22 yards per 
capita consumption according to the mill 
industry, 8,800 million yards production 
would be required for domestic consump¬ 
tion by 1959 -60, which, together with the 
estimated requirement of 1,000 million 
yards for export, would put the total target 
for the textile industry at 9,800 million 
yards. 

The Kanmmgo and Karve Committees' 
feel that the gap of 3,100 million yards 
between the current output of the mill 
industry and estimated demand at the 
end of the Second Five-Year Plan, should 
be filled up solely by encouraging the 
handloom sector. This thought urges the 
freezing of the mill and powerloom cloth 
production in the estimated level of about 
5,000 million yards and 200 million yards 
respectively. If the anticipated demand 
of 9,800 million yards, as worked out by the 
mill industry, is taken into consideration, 
it would mean that, if the production by 
the mills and the powerlooms is frozen 
at the level suggested above, the handloom 
industry may be required to produce 4,800 
million yards, as against the present average 
production 1,500 million yards. The pro¬ 
duction of handloom fabrics was 1,200 
million yards in 1953, 1,318 million yards 
in 1954 and 1,400 million yards in 1956. 
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Tt. has not been possible so far to reach the 
target of 1,700 million yards fixed during 
the First Five-Year Plan. 

As for the mill industry, any substantial 
increase over the present production could 
be only realised by expanding its productive 
capacity and rehabilitating and modernising 
its machineries. As regards the handloom 
industry, the Kannungo Committee lias 
proposed that out of the existing active 12 
lakhs of looms, 9 lakhs may be retained 
and be called upon to produce 1,600 million 
yards by working 300 days in a year. 
Elimination of 3 lakh looms would mean 
3,75.000 persons being rendered un¬ 
employed. The)- have further suggested 
that these 3 lakhs ordinary looms should be 
replaced by 2,13,000 improved handlooms 
and powerlooms, i.e., 15,000 improved 
fly shuttle handlooms as against the throw- 
shuttle handlooms and 60,000 powerlooms. 
These two together should be able to product; 
about 1,600 million yards, working on 
single shift, at the rate of 20 yards per 
improved handloom per day and 30 yards 
per po we Hoorn. This replacement of the 
ordinary 3 lakh of looms will provide 
employment for about 26,700 workers out 
of the 3,92.000 displaced workers and 
therefore the net unemployment would 
be to the tune of 1,25,000 workers. 

The cost of the scheme of conversion 
would be of the order of Rs. 12 crores for 
looms only, at the rate of Rs. 1,500 per 
powerloom and Rs. 200 per improved 
handloom and the money would be provided 
for in the form of loans by the Govern¬ 
ment. Thus, it would be seen that even 
the protagonists of the handloom industry 
have been recommending for the purpose 
of increase in production and productivity, 
some of the methods prevalent in the mill 
industry, viz., better methods of production, 
working the machines for a greater duration 
and increasing the efficiency of the worker 
by the use of better machines. 

The demand for yarn required for the 
increase in cloth production is expected to 
be met with, partly by more working of 


the existing capacity of the textile industry 
and partly by expansion, i.e., putting up 
new units and or extending the existing 
units to the time of 2-15 million spindles 
which have been licensed since 1st July, 
1955. The balance is proposed to be 
provided for by the Ambar Charka. The 
Karve Committee is understood to have 
suggested that 75,000 Ambar Charkas should 
be manufactured and distributed throughout 
the country by the end of 1956 for the 
purpose of large scale experimentation. 
This will cost the Government a little over 
Rs. 2 crores. The demand for higher 
standard of living, requires higher produc¬ 
tivity and the replacement of handloom 
by powerloom will be a gradual process that 
will tend to increase the production. 

During the Second Five-Year Plan, on a 
per capita consumption of 18 yards, the 
total requirement will be 8,400 million 
yards, including 1,000 million yards needed 
for export. Out of the 7,400 million yards 
needed for internal consumption, 1,700 
million yards would be additional produc¬ 
tion. 

The Government, with a view to meet 
additional demand of 1,700 yards of cloth, 
required during the Second Five-Year 
Plan period have allotted it to all the 
sectors; 350 million yards for the mills, 
700 million yards for handloom and 200 
million yards for the powerlooms in the 
handloom sector and 300 million yards for 
the Ambar Charka—-A decision about the 
unallotted balance of 150 million yards 
would be taken up'later. 

The allocation of 350 million yards for 
the mill sector will need the installation of 
2 lakh spindles and 14,600 new automatic 
looms in the mills. Licenses for these 
additional looms were given on specific 
guarantee, that the extra production would 
be earmarked for export only and not sold 
in the internal market. 

Of the additional requirement, 350 million 
yards have been earmarked for the mill 
industry to be produced through the 
installation of additional automatic looms. 
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There are 2*8 million handlooms in the 
country and after making allowance for 
idie handlooms, the balance of 2'2 million 
handlooms can produce 4,000 million yards 
at the rate of six yards per loom per day. 
The Kannungo Committee after carrying 
out a sample survey assessed the number of 
active commercial looms at only 1'24 
millions. The actual handloom weavers 
have also been estimated at 128 millions, 
in order to produce 2,500 million yards of 
cloth, which has been reserved for the 
handloom industry, it would require nearly 
1*4 million handlooms working fulltime 
for 300 days a year, at the rate of 6 yards 
per loom. The Kannungo Committee had 
estimated production of powerloom at 30 
yards a day, as compared with 6 yards a 
day by the handloom. It is unlikely 
however that this high rate of production 
can be achieved and the average is not 
likely to be more than 20 yards a day. 

Imposition op Excise Duty : 

The Government of India announced on 
31st August, 1956, an excise duty on cloth 
at l£ annas per square yard on superfine 
cloth (from 2| annas to 4 annas) lj annas 


medium varieties and a 100% increase 
would create a heavy burden, which the 
consumer would find it unable to bear. 
With the cost of living rapidly rising, the 
public could hardly bear the extra burden, 
particularly the unemployed consumers of 
the rural areas, who form a substantial 
portion of the population, who use coarse 
and medium cloth. 

There has been an increase in consumption 
of cloth from 1951 onwards, 11-7 yards 
per capita in 1951, 14 4 yards in 1952, 
15 yards in 1953 and 1954, and 15 9 yards 
in 1955. For the first 7 months (January 
to July) of 1956, the total availability of 
cloth after deducting export, was 3,710 
million yards. This would make the per 
capita figure for the year 1956 at 16 - 8 
yards. Production of cloth for seven 
months in 1956 was 3,056 million yards. 
For July, it was 478 million yards. Produc¬ 
tion of cloth by the handloom industry 
also increased from 1,200 million yards in 
1952 to 1,480 million yards in 1955. For 
the 6 months in 1956, it was 802 million 
yards which indicated an increase in the 
rate of production. 


per square yard on fine cloth (from 1 anna 
9 pies to 3 annas), one anna per square yard 
on medium cloth (from the existing 1 anna 
to 2 annas) 6 pies per square yard in coarse 
varieties, other than dhoties and sarees 
(from the existing one anna to 1| annas). 
No change was proposed to the existing 
duty of six pies per square yard on coarse 
varieties (dhoties and sarees). These duties 
were exclusive of handloom cess and came 
into effect from 1st September, 1956. 
This additional duty would bring in a 
revenue of Its. 17 - 5 crores to the Central 
Exchequer in the remaining part, of the 
current year. 

' The increase in excise duty, the Finance 
Minister stated was with a view to deal 
with the situation arising out of the increase 
ip prices of cloth and to mop up extra 
profits made by the trade. 

In the opinion of the trade, a major 
portion „ „of:. mill.: production : consisted of. 


Exports: 

The textile industry is one of the major 
industries which bring in enough foreign 
exchange by exporting to the tune of 1,000 
million yards, the yearly value of which 
approximately runs between 60 to 75 
crores of rupees, out of a total of 400 to 
450 crores of rupees earned through export 
by the country. Anything therefore that 
retards the competitive prices in the overseas 
market, would amount to a retrograde 
process at a time when a rapid industrialisa¬ 
tion is envisaged. In the year immediately 
after the cessation of World War II, India 
was one of the leading exporting countries 
to the South-East Asia and Middle East 
markets. The position of late has been 
reversed. Competition from Japan is heavy, 
owing to their better marketing policy. 
The industry there is rationalised and labour 
disciplined. Therefore steps should be taken 
towards:: rationalisation and modernisation. 
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of the major industry, which brings 12 t,o 
15% of the export earnings. 

During 1955, the cloth price rose by 10 
to 15%, resulting in reduction in export 
which has dwindled from 282 - 52 million 
yards in January-June 1955 to 240'63 
million yards during the corresponding 
period 1956. 

Actual export of mill-made cloth in 1955 
declined by about 100 million yards from 
898 million yards in 1954 to 815 million 
yards in 1955. With a consequent fall 
in foreign exchange (810 million yards 
earned Rs. «6*9 erores in 1954, as against 
693 million yards and Rs. 57 43 erores 
respectively in 1955). The decline in export 
continued in 1956 as well (for the first 6 
months in 1955, 362 million yards and for 
the first 6 months of 1956—342 million 
yards). 

The Government of India, decided to 
continue to allow export of limited quantities 
of cotton yarn of 60s count and above 
during the licensing period July-August 
1956. 

Cloth being one of the major earners of 
foreign exchange, every effort should be 
made to increase the volume of the exports. 
But this cannot be done unless Indian 
piece-goods are competitive both in price 
and quality. If India is to attain the 
export target of 1,000 million yards annu¬ 
ally, the mill industry should be permitted 
to attain a high degree of efficiency in its 
productive methods. Apart from the fact 
that much of the plant and machinery are 
old and worn-out, the structure of the 
industry is not conducive to the production 
of specialised types of cloth of the required 
length and width for purposes of export. 

Problems Facing the Industry : 

The industry must be permitted to install 
machinery specially suited for the produc¬ 
tion of cloth for export. The Kannungo 
Committee have given great attention 
to the question of ejgjorts and suggested 
that! one half of the existing' looms should 
be eventually, replaced by automatic looms. 


There is no need for labour to get upset 
over this reform, for no industry in a state 
of ill-health can be a large and perennial 
source of employment. Moreover, because 
of its costliness and of the need to create 
suitable working conditions, modernisation 
can be introduced only gradually without 
causing any widespread displacement of 
the labour force at present engaged in the 
industry. 

While the productive capacity of textile 
industry has gone up in countries like 
Japan. U.K. and U.S.A., in India it has 
dropped by 20% to 30%, since the Second 
World War. In U.K. for every 800 spindles 
one labourer is employed , and in U.S.A. 
for every 1,200 spindles. In India the 
comparative figure is one labourer for 
every 280 spindles. In the same way on 
an average, one Indian labourer looks after 
2*5 looms, as against 5 looms in U.K., and 
32 in U.S.A. In India 49% of the looms, 
36% of drawing frames and 27% of the 
slubber and roving frames and 17% of 
warp-ring and weft-ring frames are all 
old by more , than 40 years. To obtain 
better results, new machinery must replace 
old ones and production per man-worker 
must, also be increased. This will result iri 
increased production with slightly lesser 
cost of production. 

The mills should be permitted to adopt 
the latest methods of production, if it 
manufactures are to serve a ready market in 
foreign countries and become available to 
the domestic consumer at cheaper prices. 

Atpresent the plants in the mills are in a 
considerably bad state and outmoded. It 
requires immediate renovation and rehabili¬ 
tation in order to maintain the productive, 
capacity of industry to compete in the 
overseas markets, and improve quality at 
less cost. According to the Planning Com¬ 
mission, there are about 150 mills which 
have obsolete plants and these units require 
financial and other aids from time to time 
to’ make them viable. On a conservative 
estimate, the mills in Bombay alone would 
require .about Rs. 100' erores to 'carry 



rehabilitation programme and the total 

requirement of the country would be about 

300 to 400 crores of rupees, at the level of 

current prices for machinery. It will not 

be able for the mills to provide this sum 

within a short span of a few years but it 

will be only a slow process spread over for 

a number oi years. Modernisation of the 

plant is bound to bring in rationalisation 

and under the above circumstances it 

would be futile on the part of anyone to be 

anxious about unemployment of labour by 

the setting up of labour sa ving machineries. 

Even if the industry finds necessary funds 

to renovate the plant in the near future, 

the supply of textile machinery from the 

producers under the existing circumstances 

all over the world, will take a longer period 

and even so, the renewal of the plant is 

going to be spread over a long stretch of 

period. If the industry is denied the right 

to modernise and rationalise, it is verv 

%! 

likely that it will lag behind its counter¬ 
parts in other leading industrialised coun¬ 
tries, of the world. In Japan about 65% 
of the entire plant has been installed only 
in the post-war period. 

PRODUCTION' IN MILLION YARDS 


Year 

| Mill Cloth 

j Power- 
j loom 

| Handiomu 

Tots 1 

1953 .. | 

4,87# 1 

I 221 

1 ' 

i 

1.200 

! 

6,300 

1954 

4,998 

| 3*43 

1.318 

ft,559 

1955 

5,094 

273 

1.454 | 

6,821 



COTTON TEXTILE EXPOKT 

1950 

1,133 million yank 

1951 

780 

•• •• 

1952 

586 

99 H 

1953 

628 

*# *1 

1954 

810 

•9 „ Value Rs. 66*9 

crores. 

1955 

698 

» Value Rs. 57*43 

crores. 


PRODUCTION OF COTTON 


Fiscal Year 

Import of Foreign 
j Cotton in thousand 

Value of 
Foreign Cotton 

April to March 

; hale, of 392 lh». 

in Crores of rupees 

1942-43 

500 

15 

1943-44 

435 

18 

1944-45 

513 

24 

1945-46 

491 

23 

1946-47 

566 

26 

1947-48 

635 

31 

1948-49 

925 

64 

1949-50 

907 

63 

1950-51 

1226 

101 

1951-52 

1209 

136 

1952-53 

791 

77 

1953-54 

664 

53 

1954-55 

691 

58 

1955-56 .. i 

110 

9 

April & Mav 

1 

i 


Source : Mill Owners’ Association. 


TOTAL QUANTITIES OK INDIAN tc, FOREIGN 
COTTON CONSUMED BY MILLS. 



(In 

thousand bale* of 392 lbs.) 


Calends r 


Indian j 

i 

Foreign 

Total 

Year 


j Cotton i 

1 

Cotton ; 

1943 .. 


4340 

542 

5082 

1944 .. 


4160 

684 

4844 

1045 .. 


4291 

597 

4888 

1946 .. 


3545 

635 

4180 

1947 .. 


3252 

724 

3976 

1948 .. 


3283 

1105 

4388 

1949 .. 


j 2816 

1224 

4040 

1950 .. 


; 2421 

1071 

3492 

1951 .. 


; 2740 

1106 

3846 

1952 .. 


3234 

1025 

4259 

1953 


, 3694 

788 

4482 

1954 .. 


3950 

727 

4677 

1955 .. 

m 9 

4306 

579 

4885 

1956 (Jan.-June). 

i 2092 

1 

312 > 

2404 


1 


Sourer ; Mill Owners’ Association. 


Production of Cloth and Yarn was as under: 



j (-loth in million yards 

Yam in million lbs. 


1956 

1955 

11934 

1953!1956 

1955 

1954 

1953 

January .. 

413 

428 

i 425 

394 

132 

136 

132 

130 

Fehruan . 

425 

420 

414 

382 

133 

127 

122 

114 

March 

418 

422 

405 

408 

132 

135 

124 

120 

April 

420 

442 

429 

419 

; 131 

133 

129 

120 

May 

452 ! 

417 

425 

433 

135 

129 

128 

125 

June ., i 

451 ! 

418 

407 

419 

137 

133 

124 

124 

July .. ; 

4®7; 

446 

441 

420 

145 

143 

137 

132 

August .. 

438 j 

415 

412 

410 

140 

137 

132 

129 

September. 

465 

435 

410 

385 

146 

143 

130 

126 

October .. 


437 

884 

396 

( t 

144 

124 

130 

November. 

, , 

402 

424 

382 


133 

188 

118 

December . 

’• 

466 

479 

457 

. -i 


151 

146 

135 

Total .. j 

3953 

5098 

5155 

4900 

12sT 

1638 

1565 

1503 


dbnepe.* Ministry of Comnterto ft Industry. 












PRODUCTION STATISTICS. 


m 

YARN 


(In Million lbs.) 



1 


1 



Yam available 


j 


' Total 

j Yarn used by 


for hand loom 

Calendar 

Total Yarn j 

Imports 

availability 

Mills for 

Yarn Exports 

and other 

Year 

Production j 

1 of Yarn 

i Weaving Cloth | 

1 I 

consumers 


1942 


1529 

2 

1521 

930 

61 

540 

1943 


1684 


1684 

1054 

23 

607 

1944 


1643 

1 

1644 

1073 

22 

349 

1940 


1643 


1643 

1073 

15 

555 

1946 


1397 


1397 

879 

9 

509 

1947 

•• j 

1319 

4 

1323 

813 

10 

500 

1948 

.. i 

1456 

10 

1466 

929 

6 

531 

1949 


1330 

21 

J35I 

835 

38 

478 

1950 


1166 

3 

1169 

765 

84 

i 320 

1951 

•• i 

i 

1295 

1 

1296 

897 

27 

372 

1952 

i 

i 

• • i 

1447 


1447 

954 

21 

472 

1953 

..! 

1503 

2 

1014 

491 j 

17 

474 

1954 


1572 

2 

1161 

413 

i 

; 8 

405 

1955 


1630 

2 

1632 

1154 

18 

460 

1956 Jail- June.! 

1 

802 

2 

• 

804 

t 

572 

1 8 

i 

i 

294 


Sovra' : Mill Owners’ Association. (Statement.) 


CLOTH 


Calendar Year 


Total 

Production 


Imports 


Total 

availability 
of Cloth 


(In Million yards) 

Total 

quantity 

Exports j available for 
domestic, 
consumption 


1942 

1025 

21 

4046 

1061 

2985 

1943 

4349 

3 

4752 

568 

4184 

1944 

4850 

5 

4855 

497 

4358 

1945 

4712 

3 

4715 

466 

4749 

1946 . 

4025 

12 

4037 

379 

3658 

1947 

3810 

24 

3834 

269 

3565 

1948 

♦423 

34 

4457 

344 

4113 

1949 

3806 

91 

3897 

509 

3388 

1950 . 

3645 

7 

3652 

1133 

2519 

1951 

4188 

9 

4197 

780 ! 

j 

! 3417 

1952 

4593 

6 

4599 

586 i 

4013 

1953 

4905 

1 

4909 

j 628 j 

4281 

1954 

5025 

4 

5029 

834 

4195 

1955 

5094 

7 

5101 

691 

4410 

1956 Jan.-June 

2579 

7 

2586 | 

——J 

341 

j 

1 2246 

1 

1 


Source : Mill Owners’ Association. 

















PROGRESS OF THE INDUSTRY 



No. 

of 

Mill 

,; /■' 

No. of 
spindles 
a ■ installed 

No. of 
looms 
installed 

Average 
No. of 
hands 
employed 

1 

Cotton 
consumed 
in bales of 

392 lbs. 

1851 

... . — 

1 

29,000 

1 " 

1 •• 


1866 

13 

3,09,000 

3,400 


-• 

1876 

47 

11,00,000 

9,100 



1880 

56 

14,61,590 

13,502 



1890 

137 

32,74,196 

23,412 


** 

1900 

193 

40,45,783 

40,124 

1,61,189 

14.53,352 

1005 

197 

51,63,486 j 

50,139 

1,95,277 

18,79,244 

1010 

263 

61,95.671 

r 82,725 

2.33,624 

19,35,010 

1914 1 

271 

67,78,895 

1,04,179 

2,60,276 

1 21,43,126 

1015 

272 

68,48,744 

1,08,009 

2,65,346 

21,02,632 

1920 

253 

67,63,076 

1,19,012 

3,11,078 

19,52,318 

1025 

337 

85,10,633 

1,54,292 

3,67,877 

22,26,310 

1930 

348 

91,24,768 

1,79,250 

3,84,022 

25,73,714 

1935 

365 

96,85,175 

1,98,867 

4.14,884 

31,23.418 

1940 

388 

1,00,05,705 

2,00,076 

4,30,165 

36,79,874 

1945 

417 

1,02,38,131 

2,02,388 

5,09,778 

49.09,314 

1946 

421 

1,03,05,167 

2,02,814 

4,95,456 

45,49,932 

1947 

423 

1,03,53,973 

2,02,662 

4,88,370 

39.37,156 

1948 

408 

1,02,65,841 

1,97,469 

4,66,477 

44,20,970 

1949 

416 

1,05,33,799 

1,97,807 

4,63,075 

43,25,438 

I960 

425 

1,08,49,026 

1,99,774 

4,33,816 

37,89,494 

1951 

445 

1,12,40,635 

2,01,464 

4,25,032 

36,87,154 

1952 

4.53 

1,14,27,034 

2,03,786 

4,32,588 

41,32,632 

1953 

457 

1,17,21,139 

2,07,250 

4,35,138 

45,18,702 

1954 

461 

1,18,88,165 

2,07,763 

4,35,421 

46,88,866 

1955 

461 

1,20,68,544 

2,07,347 

4,23,595 

47,97,084 


N.B .—Tne figures until 1915 are for ending 30th .Tune 
and sinoe then for the year ending 31st August. 

IMPORT OF FOREIGN COTTON INTO INDIA 


(In thousand bales of 392 lbs.) 

Value in 

Fiscal Year 

Imports 

Crores of 
Rupees. 

1955-56 . 

674 

5*7 

1956-57 April-Juris 

179 

1*6 


TEXTILE PRODUCTION 


Year 

1 .- 

1 Yam in 

| million lbs. 

1 . 

j Cloth in 

million yards 

• — -.... 

i 

1 

1901 


120 

1906 

654 

166 

1911 

ei 

267 

1916 

681 

37fl 

1921 

594 

403 

1926 

i- 

c 

or 

1,954 

1931 

934 

2,561 

1936 

1,063 

3,571 

1941 

1,537 

4,269 

1942 

1,529 

4,025 

1943 

1.684 

4,749 

1944 

1,643 

4,850 

1945 

1.643 

4,712 

1946 

1.307 

3,908 

1947 

1,295 

3,761 

1948 

1.447 

4,319 

1949 

1,350 

3,904 

1950 

1,174 

3,665 

1951 

1,303 

4.076 

1952 

1,440 

4,598 

1953 

1,505 

4,878 

1954 

1,561 

4,997 

1955 

1,630 

5,094 

1956 

January—September. 

1234 

3954 


QUANTITIES OF INDIAN ft FOREIGN COTTON 
CONSUMED IN INDIAN MILLS. 

(In thousand bales of 392 lbs. each.) 


Calendar Year 

Indian 

Cotton 

Foreign 

Cotton 

Total 

1955 

4306 

579 

4885 

1956 (Jan.-June) 

2092 

312 

2404 




SPINDLES AND LOOMS INSTALLED IN COTTON TEXTILE SPINNING AND COMPOSITE MILLS AS ON 1st JANUARY 1956. 




























MILLS UNDER CONSTRUCTION 
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Sericulture Industry : 

The industry consists of two well defined 
sections. One is the production of cocoons, 
which is a cottage industry and, the other, 
the production of raw silk, including the 
utilisation of bye-products, which is a 
factory industry. Cultivation of mulberry 
and rearing of silk worms go hand in hand. 
As raw silk is an important raw material 
in the manufacture of parachutes, the 
sericulture industry is of great strategic 
value. 

The economic value of the industry 
could be easily gauged by the fact that it 
supports about 5 million people directly 
and indirectly and provides a net income 
of about seven to eight crores of rupees to 
the cottage workers. The silk industry has 
had throughout a chequered career, as 
was the case elsewhere, marked by periods 
of prosperity and serious setbacks, brought 
about by either trade depression or outbreak 
of diseases affecting the silk-worm rearings, 
but the industry was not forsaken even 
during its worst period, because of the 
useful and sustaining livelihood it gave to 
the agriculturists. This is in fact the 
keynote of the silk industry. 

Long before the industry had developed 
in other parts of the world, India had a 
prosperous export trade with the Mediterra¬ 
nean countries. In the early stages, the 
rearing of silk worms and manufacture of 
silk was confined to Assam, Bengal and 
Kashmir, from where it spread to Kollegal 
in Madras State and Mysore. It spread 
further to Punjab, Himachal Pradesh, Uttar 
Pradesh, Bihar and Orissa on a small 
scale. Mysore produces about 66% of the 
total output of Indian raw silk and nearly 
five times as much as Kashmir, which is the 
next largest silk producing centre. 

In the four important silk producing 
states, present production is as under : 


Mulberry cultivation acreage .. J ,38,766 

Production of raw silk (000 lbs.) .. 1,700 

Production of silkwaste (000 lbs.) .. 006 

No. of power driven filatures 118 

Number of filature basins .. .. 5,272 


The production of silk in India, roughly 
represents half the demand of the country. 
India therefore depends on foreign imports 
to make up her full requirement in silk. 
In the early years, no attempt was made 
to improve the position, until the East 
India Company came to the scene. Whilst 
Italy and France tried to improve the 
industry, it was only after the East India 
Company had firmly established itself in 
Bengal in 1757, that efforts were made to 
improve the industry by importing foreign 
technicians and adopt better methods of 
reeling. As the improvement was not 
up to the expectation, Chinese silk worms 
and species of mulberry were imported. 
This led to a serious silk worm disease in 
1875, which retarded the progress of the 
industry and later, owing to this, the 
industry in Bengal was wiped out. In 
Mysore the effect was only partial. Kash¬ 
mir was not affected. Towards the end of 
the 19th century, there was a keen Japanese 
competition. From about 1-52 million lbs. 
in 1871-75, the export increased to about 
65 million lbs. in 1929-30. In India, so 
long as it was fostered by the East India 
Company, everything sailed smoothly. 
Since then, it was in the hands of the 
private sector and the industry suffered, 
until the outbreak of the first world war. 
The industry had a prosperous period 
during the war-period, as also between 
1922 and 1928 after which, owing to the 
severe world depression and foreign competi¬ 
tion, the whole of the export trade was lost. 
Indian markets were flooded with Chinese 
and Japanese goods. The economic depres¬ 
sion of the early thirties coupled with 
severe competition from China and Japan, 
adversely affected the trade. The industry 
reached a critical stage in 1933, when they 
approached the Government for protection. 
A certain amount of protection was given 
in 1933 and then again in 1938, during 
which, it was able to face competition. 

During the World War II, the industry 
had a prosperous period. It also received 
great encouragement and was able to make 
parachute silk. The industry was protected 
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by the tariff walls till 31st March, 1949. 
The area under mulberry increased from 
44,613 acres in 1939-40 to 1,11,542 acres 
in 1945-46, Filatures basins also increased 
from 1,291 in 1939-40 to 4,639 in 1944 -45. 


licences were issued subject to monetary 
ceiling. A ban was imposed in the import 
of foreign silk in the first half of 1949 and 
it was lifted in September, when licenses 
were issued on a limited monetary ceiling. 
The policy was liberalised in the subsequent 


Pre-war consumption was 10 million lbs. 
of silk and silk products, as against an 
indigenous production of 1| million lbs. 
During the war period, production reached 
about 2'1 million lbs. 

In the post-war period, the industry 
had to strengthen the weak links and 
develop the industry on sound lines. So, 
the Government created a Silk Development 
Directorate and also appointed a Panel 
to investigate and recommend steps neces¬ 
sary to promote the development of the 
industry. The Panel recommended a num¬ 
ber of development plans ; for implementing 
the same a Central Silk Board was created 
in April 1949. 

In April 1948, the Government of India 
asked the Tariff Board to examine the 
necessity for further protection beyond 
31st March, 1949. They recommended pro¬ 
tection at revised rates for a further period 
ending 31st March, 1952. Subsequently, 
due to the fluctuation in the price of 
foreign silk, the specific duty was revised 
in April 1949, January 1950, June 1950, 
January 1951 and March 1952. 

In the later half of 1951, owing to 
increase in the production cost, the Tariff 
Board reviewed the case afresh. The pro¬ 
tection of duties was extended till 31st 
December, 1953. Despite the fact that the 
industry enjoyed tariff protection for well 
over two decades since 1934, the overall 
improvement in the various sections of the 
industry and the general progress of the 
industry has not been substantial. 

Import Trade Control was first instituted 
in India as a wartime measure in May 1940 
under the Defence of India Rules, for the 
purpose of conserving India’s dollar and 
other hard currency resources. In Febru¬ 
ary 1948, the Government imposed a ban 
on the import of silk and the ban continued 
until September of that year. Since then 


year. 

The production of raw silk has not 
increased sufficiently and the production of 
filature silk has not gone beyond 16% of the 
total production of silk in the country. 
The industry has not made use of the 
modern technique in some aspects, owing to 
certain extraneous factors which in a way 
have overwhelmed the industry. 

Despite the wise guidance of the Central 
Silk Board on the one hand and the 
guidance of the Government, the industry 
especially in Mysore is facing a crisis. 
The increased incidence of the sales tax 
and the excise duty coupled with labour 
troubles have threatened the closure of 
some 62 mills in the state with a labour 
force of nearly ten lakhs. Sericulture is the 
largest cottage industry in Mysore, which 
with the addition of Kollegal would account 
for about 80% of the total silk produced in 
India. 

During the last 7 years, the Central 
Bilk Board was not able to spend more 
than 25% of the amount sanctioned by 
the Central Government in the develop¬ 
ment of the sericulture. This is attributed 
partly to the system of “ matching grants ” 
since the State Government have found it 
difficult to allot their respective shares of 
expenditure. Notwithstanding this, a 
redeeming feature is that the total area 
under mulberry tree since 1950 has gone up 
from ri4 lakh acres to 1*72 lakhs acres, 
while the total imports of raw silk have gone 
down considerably. 

The Second Five-Year Plan has made a 
provision of Rs. 5 crores for sericulture 
and it is up to the States to see how best 
they can gear up their organisational 
efforts. It is stated that one of the reasons 
for the non-utilisation of sanctioned grants 
and non-implementation of approved 
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schemes, has been the lack of qualified staff. 
The Central Silk Board has now recommen¬ 
ded that 4% of the estimated cost on any 
scheme should be set apart for meeting the 
expenditure on administration. Besides, 
the sub-committee of the Board has also 
recommended the establishment of a Central 
Training Institute and the Central Govern¬ 
ment have been approached for sanction to 
the Institute at a cost of Rs. 9’50 lakhs. 
The Institute is to train higher officers for 
the States. 

The Spun Silk Mills at Channapatna is 
not able to absorb all the silk waste, which is 
partly exported. If the proposed two spun 
silk factories come into being and all of 
them work to full capacity, there should 
be no need to export any silk waste from 
this country. The Board has so far granted 
Rs. 23 lakhs for development schemes in 
Mysore State and the Board was prepared 
to spend more money if suitable schemes 
for the development of the industry were 
placed by the State Government. In the 
First Five-Year Plan, development schemes 
to the tune of Rs. 40 lakhs had been pre¬ 
pared and in the Second Five-Year Plan 
period, schemes costing over Rs. 60 lakhs 
have been planned in this State. 

The possibilities of competition from 
foreign silk, and synthetic fibres have to be 
effectively checked up. The price of foreign 
silk is still far below the cost of production 
of indigenous silk. Competition from rayon 
and other synthetic fibres like nylon has 
steadily increased and the present high 
price of raw silk, has allowed the rayon to 
take its place in the way of higher consump¬ 
tion. The only remedy is to bring down 
the price for raw silk by an effective propa¬ 
ganda with a view to gain the lost ground. 
High grade raw silk by mechanised process 
should be produced, which would withstand 
the competition from foreign silk in quality 
and price. 

The Central Silk Board have formulated 
plans for development with a view to 
consider the progress in the various States. 
The Board have also provided generous 



grants to take up both short-term and long 
term schemes with a view to place the 
industry on a highly scientific and technical 
level. The Board have also formed an 
important committee for devising ways and 
means of stabilising the price of raw silk 
and to bring about co-ordinated effort on 
the parts of the States towards technical 
and scientific improvement in the industry. 
The recommendations of the Board are 
awaited. 

Grants totalling over Rs. 9,08,000 have 
been sanctioned by the Government of India 
to six States, viz., Mysore, West Bengal, 
Madras, Assam, Uttar Pradesh and Orissa, 
for the development of the silk industry. 

Mysore got over Rs. 6,07,400. Of this, a 
sum of Rs. 5,20,390 was for the establish¬ 
ment of a sericultural research station, 
Rs. 16,500 for setting up foreign race seed 
stations at Krishna Raja hills and Biligiri 
Rangan Hills, and Rs. 50,000 for the supply 
of additional refrigerators to aided graineurs. 
The balance of over Rs. 20,550 was for 
continuation of the scheme for graft nursery, 
research on silk worm nutrition and for the 
shifting of the silk conditioning and testing 
house from Chennapatna to Bangalore. 

West Bengal was given over Rs. 1,64,500, 
of which a sum of Rs. 93,447 was for 
implementing the scheme to expand the 
foreign race seed station at Kalimpong 
and Rs. 46,750 for the establishment of 
multivoltine disease-free egg station in 
Malda. For the installation of a boiler for 
stifling chamber at Jalalpur, a sum of 
Rs. 12,000 was provided. An amount of 
Rs. 0,370 was granted for introducing 
tassar worm rearing and reeling among 
tribal people in Birbhum. A sum of 
Rs. 6,000 was sanctioned for providing a 
generator for cold storage at Piasbari. 

Madras was sanctioned over Rs. 84,000, 
of which a sum of Rs. 69,500 was for 
establishing a central hill rearing station at 
Coonoor. For implementing a scheme to 
provide air-conditioning facilities in the 
Hope Silk Farm, a sum of Rs. 13,635 was 
provided, while another grant of Rs. 1,000 
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was given' for installing two incubation 
chambers in Kollegal taluk. 

Assam was sanctioned three grants 
amounting to over Rs. 49,000. A sum of 
Rs. 34,750 was for the establishment of a 
muga seed farm and Rs. 9,600 for commu¬ 
nity reeling at Baracliahnki village. The 
balance was for the supply of Das type, 
eri-spinning charkhas to eri spinners. 

Uttar Pradesh got Rs. 2,500 lor 
introducing improved rearing appliances 
in the State. Orissa was given a grant for 
deputing officers to Assam for training in 
sericulture. 

Export of Indian rayon fabrics during 
the first quarter of 1950, showed a marked 
improvement over the quantity exported 
during the corresponding period in 1955 
and if this trend continued—and there are 
fair chances of it being so —the year will 
end with a better export position than last 
year. 

In spite of the phenominal progress 
made by the synthetic yarns in the field of 
textile industry, it may be pointed out that 
pure silk fibres cannot be replaced from the 
standpoint of beauty and elegance. In 
almost all silk consuming countries vigorous 
campaign is being done with a view to 
popularise pure silk fibre. If the silk 
industry should attain once again its glory, 
the price factor should also be the criterion, 
so that it can bo within the reasonable 
purchasing power of the consumer. 

Under the Industries (Development and 
Regulation) Act of 1951 a development 
council was set up in 1954 for the silk 
industry consisting of 11 members with 
Mr. R. A. Podar as Chairman, with head¬ 
quarters at Bombay. 


lbs. of silk waste and produces about 120,000 
lbs. of spun silk. 

The industry requires highly trained 
technical personnel. For technical training, 
there is only one institute in Berampore, 
near Murshidabad in Bengal. A research 
and technical institute has been formed in 
Bombay by the Silk and Art Silk Mills 
Association. 

The art silk industry in India gives 
employment to about 100,000 technical 
and non-technical workers. Capital inves¬ 
ted amounts to about Rs. 8 crores and the 
annual wages bill exceeds Rs. 6 crores. 
Value of the annual output comes to about 
Rs. 30 crores. 

The number of units in the industry is 
placed at 1,892 and the number of power 
looms at 37,727. In addition, 26 cotton 
mills have reserved 4,080 looms for weaving 
art silk cloth. Except 128 non-members 
with 3,699 looms, the rest are organised into 
seven associations of which the largest is 
the Silk and Art Silk Mills Association, 
Bombay (SASMA). Tt has 320 members 
with 21,662 looms SASMA represents 
more than half the loomage in the industry 
It was started in 1939 with six members. 

The Textile Manufacturers Association 
Ltd., Amritsar have 84 members with 2,951 
looms. The West Bengal Millowners’ Asso¬ 
ciation Ltd., Calcutta, have seven members 
with 508 looms. The Silk and Art Silk 
Manufacturers Association Ltd., Bhiwandi 
have 28 members with 327 looms. The 
remaining 3 associations are in Surat City. 
All of them are co-operative organisations. 
Their membership amount to 1,225 with 
8,580 looms. 

The State-wise distribution of the art 
silk industry shows that out of the total of 


Spun and Art Silk : 

Silk waste in the unreelable part of the 
filature silk is about f part in a lb. For¬ 
merly, all waste was collected and exported. 
Now it is being used by the Mysore Spun 
Silk Mills which has a complement of 
6,000 spindles. The Mill uses about 600,000 


1,849 units and 37,727 looms and 1,327 units 
with 28,105 looms are located in Bombay 
State. That is, Bombay State, has within 
its borders three-quarters of this industry. 
And even in Bombay State the industry is 
concentrated in Ahmedabad, Bombay and 
Surat cities and in the town of Bhiwandi. 
Of the total looms in Bombay State, about 
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11,500, i.e., nearly 40 per cent is found in 
Bombay city, a little over 4,000 looms, i.e., 
about 14 per cent in Surat, a little over 1,600 
looms, i.e., about 7 per cent in Ahmedabad 
and about 900 looms, i.e., about 3 per cent 
in Bhiwandi. 

It is clear that the industry consists 
mostly of small units. Among SASMA 
members 230 are small partnership concerns, 
only 20 are public limited companies, and 
the others are private limited companies. 
202 units have less than 50 looms and only 
one unit has more than 600 looms. Of the 
1,225 units in Surat, information about 
looms in each unit is available for 828 
units only. Of these 693 units have 10 
looms or less and only one unit has more 
than 100 looms. 

Of 173 units in Punjab, 84 are members 
of the Amritsar Association. Out of the 
84 members, 49 have 25 looms or less, 30 
members have more than 50 looms and the 
remaining 5, more than 100 looms. 

The present annual capacity of the 
industry is estimated at 570 million yards. 
Besides power looms, handlooms are also 
engaged in weaving art silk cloth. Out of 
2,900,000 handlooms in the country about 
150,000 handlooms are devoted to this 
industry and that too, mainly in weaving 
only borders from art silk yarn. 

At present the mills are manufacturing 
varieties like Seoza, Satin, Gold, Silver, 
Voils, Baski, Palace, Ohairmin, Tafetta, 
Crepe, Georgette, Shakha and Jacquard. 
Each mill is concentrating mainly on its 
particular special varieties. The deniersof 
yarn consumed by these mills are 60, 70,100, 
120,' 150 and 300 dull and bright in hanks, 
cones, cheese, cakes, and cuffs which are 
available. 

Present Position : 

Before examining the present position of 
the industry, it is necessary to review 
briefly its growth. Art silk cloth first 
came to India from Japan in 1930. In 
spite of an import duty of 5 annas per sq. 
yard increased arrival of art silk cloth 


aggravated the position of the Indian cotton 
textile industry, which was already suffering 
from the great depression. The Tariff 
Board for the cotton industry recommended 
protective duties on art silk- cloth also. 
So the duty was raised in 1934 to Rs. 1-8 
per lb. or 50 per cent ad-valorem, whichever 
was higher. 

Art Silk industry in India thus received 
protection even before its birth. In 1936, 
there were 16 units with 100 looms. By 
1941, the number of units increased to 26 
and the number of looms to 3,300. During 
the war period, growth of the industry 
was not possible due to serious difficulties 
of getting not only art silk yarn but the 
necessary machinery as well. 

With the return of peace, art silk yarn 
import steadily increased. Partition gave 
a serious blow to the cotton textile 
industry. Acute shortage of cloth in the 
country led the Government to assist the art 
silk industry in getting from abroad modern 
machinery and art silk yarn. 

By 1948, the number of units increased 
to 117 and the number of looms to 9,500. 
Meanwhile, cotton textile industry was 
de-protected from April 1947. The Govern¬ 
ment taking into consideration the infancy 
of art silk industry, decided in the first 
instance to continue the protective duties 
up to March 1949. 

Protection : 

Before this term expired, the Government 
referred the case of-this industry to the 
Tariff Board in April 1948. The Tariff 
Board under the Chairmanship of Mr. G. L. 
Mehta examined the case and submitted 
its report to Government in February 1949. 
By 1948 the number of units increased to 
117, and the number of looms to 9,500. 

The Tariff Board estimated the fair, selling 
prices by allowing 4 per cent return on the 
working capital and 10 per cent return 
on gross block. The Board’s estimates 
indicated a level of duties which were about 
half of those prevailing. Even then the 
Board recommended higher duties on the 
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ground that they also served as an indirect 
luxury tax. They also recommended exten¬ 
sion of protection up to March, 1951. 
The Government accepted the recommen¬ 
dations in April 1949. 

Before the expiry of the above period of 
protection, the case was again taken up 
by the Tariff Board under the chairmanship 
of Mr. II. L. Dey. The second report of 
the Tariff Board was submitted to the 
Government in January 1951. 

By 1951, the number of units in the 
industry had increased to 364 and the 
number of looms to 22,588. In addition, 
a few cotton mills had reserved 3,213 
looms for weaving art silk cloth. The 
question of handlooms was for the first 
time considered by this Board, and the 
figure accepted was 75,000. The ratio for 
converting handlooms to powerlooms accep¬ 
ted was 5:1. 

Estimation of fair selling-price prepared 
by the Tariff Board in 1951 indicated a 
level of import duty which was practically 
the same as that prevailing. The Board, 
therefore, recommended the continuance of 
existing duties up to March 1953. The 
Government accepted the recommendations. 


26,000 to 42,000, i.e., by 16,000 within 
four years. 

Estimates for handlooms devoted to art 
silk ranged from 57,000 to 182,000. The 
Tariff Commission accepted the figure of 
150,000. The ratio of handlooms to power- 
looms accepted by the 1951 Board was 
disputed. It was pointed out that the 
average output on a Throw-shuttle hand- 
Joom was 4 yards and that on a Fly-shuttle 
handloom was 9 yards and that on a 
powerloom, 25 yards per shift. As most 
of the handlooms were of the Fly-shuttle 
type, the ratio of handloom to powerloom 
was altered from 5 : 1 to 3 : 1. 

The Tariff Commission in estimating the 
future fair ex-works prices increased the 
rate of interest allowed on working capital 
from 4 to 4| per cent. The level of import 
duties indicated by the estimates for the 
seven varieties ranged from 41 to 127 per 
cent of c.i.f. prices. The average duty 
required came to 80 per cent. It must be 
pointed out that the then existing duties 
were somewhat lower than the duties 
indicated in the case of two varieties, while 
in the case of the remaining five they were 
from 20 to 250 per cent higher. 

The Commission recommended conti¬ 


The period of protection was later 
extended up to December 1955 as the Tariff 
Commission, being otherwise engaged, could 
not review the case. Meanwhile, the Tariff 
Commission took up the inquiry under 
section (11) (e) read with section 13 of the 
Tariff Commission Act, 1951. The Com¬ 
mission (Chairman Mr. M. D. Bhat) exa¬ 
mined the case of the industry and submitted 
the report to the Government in March 
1955. 

Expansion : 

During this period also, the industry had 
expanded. The number of units, as already 
noted, had increased to 1,892, and the 
number of looms to 37,727. In addition 26 
cotton mills had reserved 4,080 looms for 
weaving art silk cloth. Thus the total 
number of powerlooms increased from nearly 


nuance of existing duties up to December 
1958. The Government accepted the 
recommendations. In addition, a develop¬ 
ment Council and an Export Promotion 
Council were also established. 

The industry has enjoyed a high level of 
protection for 21 years and is assured of it 
for the next. 2 years. As already seen, the 
rapid expansion of the industry occurred 
in the post-independence period. Between 
1941 to 1948, the number of powerlooms 
increased by over 60,000 and between 
1948-51 and 1951-55, the increase in the 
number of powerlooms was 16,000 each 
time. 

Problems of the Industry : 

The industry at. present is suffering from 
excess capacity. Its annual rated capacity 
is about 570 million yards, while, actual 
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production is only about 260 million yards. 
Even though the industry may appear to 
have expanded steadily, it must be pointed 
out that by equipping itself with modern 
machinery and processing and printing 
plants, it is producing goods of first class 
quality. 

At present the industry is producing 21 
varieties and 26 sub-varieties. As prejudice 
against indigenous products still persists 
many dealers are successful by passing on 
indigenous goods as imported. 

The industry is doubly protected by 
heavy duties and import restrictions. Im¬ 
port of fabrics has been reduced to one-tenth 
of what it was in the pre-war period. 
And the varieties that are permitted to be 
imported are generally not manufactured 
in the country. In spite of such an enviable 
position, the industry has not, the Tariff 
Commission has pointed out, been able to 
consolidate its position. 

Recently the Government have decided 
not to allow any further expansion of this 
industry. According to press reports the 
Government took this decision because the 
Development Council recommended a ban 
on further expansion of the industry. 

A protest against the Government’s 
decision not to permit further expansion in 
the industry has been lodged from Surat, 
an important centre of the industry. Press 
reports say that applications for installations 
of 10,000 powerlooms are pending from 
June 1965 and many of the applicants 
have already spent large sums on factory 
premises and in ordering new machinery. 

It must be pointed out, that the main 
weakness of the industry lies in the 
uneconomic nature of most of its units. 
The problem was aggravated by the imposi¬ 
tion of an excise duty on the industry in 
March 1954 with exemption to units 
employing a maximum of 24 looms. This 
exemption led to further disintegration of 
the industry. As a result SASMA lost 
some of its members and to prevent further 
deterioration in its membership, SASMA 


had to reduce its qualification for member¬ 
ship from 25 to 20 looms. 

The Government having noticed the 
unfavourable effect of the former exemption 
have now decided to exempt the production 
of the first 9 looms of any manufacturer. 
This step will un-doubtedly stop further 
disintegration of the industry. But what is 
most urgently needed is the formation of 
larger and more economic units. At present 
the goods are highly priced in export 
markets. The industry cannot depend on 
such a high level of protection for all the 
time to come. It can postpone the problem 
of economic reintegration only to its own 
disadvantage. 

The Art Silk Mills Association in co¬ 
operation with SNIA group have undertaken 
to establish the Indian Viscose Corporation 
in Bombay State for producing art silk 
yarns involving a capital of Rs. 10 crores. 

Manufacturers of art silk or rayon fabrics 
who now pay excise duty at a flat com¬ 
pounded rate of Rs. 22-8 per loom per 
month have to pay duty on the production 
of each shift, according to a sliding scale of 
rates with effect from January 1, 1956. 

The revised rates per loom per month are : 
First shift Rs. 22-3, second shift Rs. 15 
and third shift Rs. 11-4. 

The Government of India, decided to 
make this modification in the rates of duty 
chiefly because, under the flat-rate system ; 
manufacturers who employ their looms in 
two or three shifts derive an undue advan¬ 
tage over those who work their looms only 
one shift. 

Another reason for making this change 
was that, when the total exemption from 
duty given to cotton fabrics produced on 
powerlooms was withdrawn and units em¬ 
ploying more than four powerlooms were 
made taxable with effect from May 18, 
compounded rates of duty were prescribed 
for each loom per shift per month. 

It was but appropriate, that the same 
principle of charging duty on the loom-shift 
basis should be applied to art silk power¬ 
looms also. However, as the volume of 
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output in the case of the three shifts is not 
likely to be uniform, the rates for the three 
shifts have been fixed on a sliding scale. 


EXPORT OF ART SILK FABRICS 
(Through Bombay. CalniMn and Madras Port*) 
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Other Countries . 
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Yds. 

Rs. 

Yds. 

Rs. 

Aden 

37,581 

50,000 

64,200 

92,979 

Tanganyika 

0,069 

21,789 

2,608 

2,767 

Sudan 

60,760 

40,115 

44,267 

50,021 

Afghanistan 

372,495 

390,457 

16,043 

19,876 

Ceylon 

15,366 

28,358 

125,023 

2,94,885 

Other Countries . 

304,742 

543,203 

346,526 

5,81,064 

Total 

800,913 

1,083,021 

598,676 

10,41,592 


Source : The silk and Rayon Textiles export promotion 
council. 
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PRODUCTION Or ART FABRICS— 
january/may 1956 
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ART SILK- PRODUCTION OF ART FABRIC’S- 
JA N UA RY/8KPTRMBJ3R, 1950. 
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1954 .. 
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1955 .. 



231,155,614 

1 056 January 
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,, Mu roll 
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„ April 



18,616,965 

„ May 



23,912,396 

„ June 



23,920,154 

» duly 



24,371,673 
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.. 

• • 

20,249,964 
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.. 

•• 

25,000,433 

RAYON 


Rayon is the second most widely used 
textile fibre in the world. It has a great 
versatality, a fine affinity for colour and 
endless possibility for new fabric effects. 
Its price is far more stable than those of 
natural fibre ; it affords the greatest flexibi¬ 
lity of processing by the textile mills and it 
possesses the foremost quality of uniformity. 
Its characteristics—quality and price—are 
■not at the mercy of climatic vagaries. 
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Rayon being a processed industry, does 
not depend on the mechanical skill, experi¬ 
ence and productivity of the individual 
worker. It requires only raw materials of 
accepted standards and skilled technicians 
to control the process. 

Rayon, which is a fabric of the future, 
is of recent origin. Silk was a luxury 
apparel for the rich, but rayon, with ail 
the beauty and richness of silk, at much less 
expense, is within the reach of the common 
man. Indian need of rayon is about 2% 
of the world’s production. In India, rayon 
is still beyond the reach of the common man, 
mainly because of its scarcity. In the 
pre-war period, its consumption was 75 
tons of yarn per day, costing about Rs. 5 
crores. In the post-war period, after the 
partition, consumption of rayon has im¬ 
proved to about 60 tons per day, at an 
annual cost of Rs. 15 crores. 

Varied uses of Rayon .—The uses of rayon 
are varied and numerous. A large quantity 
of rayon is used for apparel type fabrics both 
as pure and in combination with cotton, silk 
and wool. Rayon is used for the manufac¬ 
ture of drawers, underwears, hosiery, sari, 
shirts, carpets, curtains, blankets, uphol¬ 
steries, etc. It is also used for the manufac¬ 
ture of rubber tyres. Rayon has become very 
popular because of its style, durability and 
price. 

Early History : 

It was in 1884, that the first patent was 
taken out, for the manufacture of artificial 
silk by a nitro-cellulose process by a French 
scientist. In 1890, another patent was 
taken out by cupramonium process. The 
third patent was taken out in 1892 to 
manufacture rayon by the viscose process. 
Though the process for the manufacture of 
artificial silk was invented during the later 
part of the 19th century, their commercial 
exploitation was started only after 1902 
and onwards. The above process use cellu- 
losic material—cotton linters, cotton waste, 
wood pulp, etc., as raw material. The 
viscose and cupramonium process products 


go with the name of rayon, whereas cellulose 
acetate retains its name as a separate entity. 
Nitro-cellulose fibres have practically dis¬ 
appeared due to inflammability. Many 
other fibres, not based on cellulose material, 
have come to the market. One of the best 
known of these is nylon. The synthetic 
fibre resembles like real silk in lustre but 
is quite different, otherwise, in its properties 
and behaviour towards dyes. 

The industry originated in France in 
1895 and its development has been most 
rapid during the last 3 decades. In the 
year 1890, world’s output of rayon was 
30,000 lbs. In the year 1954, the world’s 
production was about 4,500 million lbs. 
Now rayon has won a major place in the 
economy of almost every nation in the 
world. The range of types and qualities 
is increasing at a tremendous speed but 
natural fibres remain substantially un¬ 
changed. The Second World War gave 
place to new technological developments 
and considerable progress has now been 
made in the method of production, 
processing and utilisation of rayon. 

The versatility of rayon is remarkable. 
It can be made into a thread or yarn with 
continuous filaments or it may be spun as 
a heavy tow of fine filaments, then cut to 
any desired length for processing on cotton 
wool or worsted machinery. The individual 
filament could be very fine—finer than the 
finest hair—even finer than the filament 
spun by a smallest spider—or as coarse as a 
horse hair. These fibres can be made 
shiny, bright or chalky dull or mixed and 
blended with natural fibres to produce other 
novel effects. 

The total demand of this industry for 
both in filament rayon yarn including 
acetate and spun yarn seems to be of the 
order of about 80 million lbs. per year 
(50 million lbs. of ravon yam including 
acetate, and 30 million lbs. of spun yam). 
This demand is continuously increa sing 
and it is estimated that at the end of the 
Second Five Year Plan, the demand for 



the filament rayon yarn might be of the 
order of about 80 million lbs. and for spun 
yam about 60 million lbs. 

During early forties, a number of indus¬ 
trialists wisely foresaw the need for the 
creation in our country of rayon yarn 
industry, which would lessen the depen¬ 
dence of India’s spinning and weaving 
industry on foreign sources of viscose 
rayon. The first viscose rayon plant in 
India went into production in 1950 produ¬ 
cing 23,000 lbs. of viscose filament yarn, 
and the second in 1951. Oupramonium 
yarn is not manufactured in India. The 
staple fibre plant went into operation in 
1953 and the acetate rayon plant in 1954. 
The third viscose ravon plant went into 
production early in 1956. All the present 
rayon manufacturers are now working on 
further expansion of their plants. The 
total estimated installed capacity of these 
plants in terms of 150 denier including 
acetate rayon will be 24 million lbs. per 
year, and that of the staple fibre plant is 
about 12 million lbs. per year. It is likely 
that at the e.nd of the Second Five Year 
Plan, the total productive capacity of all 
the rayon plants in the country will be 80 
million lbs. of filament and acetate yarn, 
and about 60 million lbs. of staple fibre. 
This will very nearly meet the total demand 
of the Indian consuming industry, and 
little later, it would also be possible to 
export some rayon to neighbouring coun¬ 
tries. 

Rayon industry at the moment appears 
to be one of the most active and growing 
industries in India, mainly due to the very 
correct policy of the (Government of India, 
co-operation of the consumers and the 
efforts of the manufacturers to improve 
continuously the quality and reduce the 
price. 

Details about the companies are, given 
at the end of the reading matter. 

Of these, Travancore Rayons also manu¬ 
factures tons of transparent paper per 
day. 


Production and import in 

India of art 

silk yarn. 

Vicar 

Import in 
million lbs. 

1 Production 
| in Ita. 

in million. 

1949 .. 

i 

i. 

| Xil 

i 

1950 .. 

i 

| 0-25 

1951 .. 

! 19-13 

j 7-07 

1952 .. .. .. j 

j 8-00 

1953 .. 

34-89 

j 906 

1954 .. 

42-21 

j 11-92 

1 955 .. . . .. ! 

4«'83 

j 15-16 


Annual consumption in India of rayon 
and acetate silk, filament yarn and also 
the staple fibre yarn is about 60 million lbs. 
There are about 313 mills having 25,459 
looms engaged in producing artificial silk 
fabrics distributed in India. 


Statk 

1 Xo. of Mills 

Xo. of Looms 

Bombay City 

1 

i 129 

10,165 

Surat .. 

! 77 

4,578 

Ahmcdabad 

1 ,r> 

1,427 

Others 

| 72 

4,098 

Total .. 

j 293 

20,268 


X. B.- Refers only to members of Silk and Art Silk 
Mills Associations, Bombay. 


National Rayons and Travancore Rayons 
produce 120 & 150 deniers bright yarn of 
first quality. To eliminate competition the 
Government have banned the import of 
third and fourth quality yarn of the above 
deniers. Against an estimated production 
of 4 million lbs., consumption is estimated 
at T5 million lbs. 

Rayon has gained popularity to a great 
extent of late. As compared with about a 
thousand power looms which were engaged 
in weaving imported rayon yarn in Tndia 
about two decades ago, there are now over 
35,000 power looms and 75,000 handlooms 
working either continuous filament rayon 
yam or combination of both. 

Manufacturing Processes .—There are 
several processes for making rayon. The 
most widely used is the viscose process. 
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All the existing plants use the viscose 
process, except one which uses acetate 
process. It appears that most of the future 
contemplated plants may also use viscose 
process. 

Manufacture of staple fibre is very nearly 
the same as filament, rayon upto the 
spinning operation. The spinning operation 
of staple fibre is quite different from the 
filament rayon. Spinnerettes of staple fibre 
spinning machine are quite large and each 
spinnerette has several thousand holes in it. 
(The spinnerette of filament rayon will have 
between 20 to 100 holes). The regenerated 
cellulose as it comes out from the spinning 
position is collected in a toe. without twist. 
In the spinning filament rayon yarn, by 
rotating the pot, twist is given. It is then 
cut in the required staple lengths, bleached, 
dried and baled. The staple fibre mav be 
described as " artificial cotton ". The 
staple fibre is then handled in suitable 
textile mills for making rayon spun yarn. 
To some extent staple fibre can replace 
long staple cotton. 

Raw Materials. —Main raw materials 
required for the viscose rayon plants are 
pulp, caustic soda and sulphur. It requires 
about 1*15 lbs. of pulp: 1 lb. of caustic 
soda, and 01) lbs. of sulphur to make 1 lb. 
of rayon. At the moment, India has been 
importing all these raw materials for the 
manufacture of rayon. 

Pulp for Rayon Plants. —In foreign coun¬ 
tries pulp for rayon plant is usually manu¬ 
factured from the wood of coniferous trees 
like spruce, fir, pine and sometimes from 
eucalyptus. Manufacture of pulp is a big 
industry in itself and is probably as impor¬ 
tant and intricate as viscose rayon industry. 
In India at present, it appears that some 
coniferous trees are available in North 
India and up in Himalayas. However, at 
no place, suitable forests are located so that 
wood may be available in continuous 
supply for a rayon pulp plant of moderate 
capacity. Besides, this type of wood at 
present is being used for household construc¬ 
tion, packing cases, etc. Eucalyptus trees 


grow naturally on the Nilguris in South 
India The present forests there, are not 
big enough to sustain the pulp making 
plant. In order to develop a rayon pulp 
making industry in the country, one of the 
methods is to develop forests of eucalyptus 
trees in the Nilgiris hills. 

Since similar wood which is used in 
foreign countries for making pulp is not 
available in the country, the obvious thing 
to do would be to utilise raw materials 
which are available from indigenous sources. 

It would therefore be necessary to carry 
out research and pilot plant work, and 
some semi-commercial work for use of such 
raw materials as bamboos, bagasse, and 
some type of grass, etc., in the country, 
before we can successfully establish a 
rayon pulp industry. It is gratifying to 
note that the Indian rayon industry is quite 
alive to this problem, and it has been doing 
some work in this direction. 

Caustic, Soda .—At the moment, a large 
quantity of caustic soda is being imported 
both for the manufacture of rayon as well 
as for other purposes. It is quite likely at 
the end of the Second Five-Year Plan, the 
country will be able to make enough caustic 
soda for its own requirements, both rayon 
grade and ordinary caustic soda. 

Sulphur. —At the moment, there are no 
known deposits of elemental sulphur in 
India. It has been reported that pyrites 
have been found at very many places, and 
the most promising area seems to be 
Amjhor. Till either pyrites or elemental 
sulphur is available in India, it appears that 
sulphur would have to be imported con¬ 
tinuously, not only for the rayon industry, 
but also for the other industries. 

Capital goods. —For the continuous and 
healthy growth of Indian rayon industry, 
it would be very much desirable if the plant 
and equipments required for the Indian 
industry are manufactured in the country. 

It is roughly estimated that very nearly 
Rs. 4 per lb. of yarn per year will be 
required by way of foreign exchange, for 
re-establishing the rayon industry (both 



filament and staple fibre). It is estimated rayon pulp will be 20,000 tons or about 60 
that within the next five years or so, about tons per day. . , 

inn milli on lbs, of additional capacity will A Rayon Research Institute has been 
be added to the rayon industry, for which established in Poona to co-ordinate the 
about Rs. 400 million of foreign exchange various complementary activities connected 
will be required for machinery alone. At with the rayon industry into a single centre 
present most of the capital goods come from an( ) to utilise the cellulosic raw materials. 
abroad. Transparent Cellulose, Film. Trans¬ 

it Development Council has recently parent tilm is a product, which a well 
been set up by the Government and it is equipped rayon factory could easily pro- 
hoped the Council will devise ways and duce, as a joint product along with rayon 
means to tackle the various problems y arn as much as the viscose solution 


confronting the industry. 

A Silk and Rayon Textile Export 
Promotion Council has also been recently 
established. Owing to promotional activi¬ 
ties of this Council, export of rayon fabric 
has shown a marked improvement this 
year, over the corresponding period of last 
year. 

Afganisthan tops this list of import¬ 
ing countries closely followed by Sudan and 
Tanganyika, were also the export curve has 
taken a sharp upward turn. Export to 
Ceylon and Aden has declined. If the 
exporters maintain the same drive, a good 
and stabilised market could be built up iu 
the existing and potential markets in spite 
of keen competition from Japan. 

Rayon industry is expected to expand 
very rapidly for some years to come. This 
being the case, it is desirable that the rayon 
industry in co-operation with the Govern¬ 
ment of India and engineering works, should 
try to make bulk of the capital goods for 
the rayon industry in the country, as soon 
as possible. It is gratifying to know that 
the rayon industry is quite aware of this 
problem, and the industry is already work¬ 
ing in this direction. 

In about 2 years time, the viscose plants 
will double up their capacity according to 
their plans. By that time, the demand for 


is the base for this film too. The production 
of transparent cellulose film is basically 
similar to the production of rayon, in that, 
the cellulose is dissolved into a liquid and 
then regenerated. The viscose solution is 
forced through a series of coagulating acid 
both comprising of different chemicals and 
over a series of revolving cylinders, instead 
of through a spinneret as in the case of 
rayon. This results in a material of thin 
sheet, of transparent film of brilliant lustre. 

It is used popularly as a packing material 
widely used for wrapping silk and rayon 
fabric, toilet goods, pharmaceutical pro¬ 
ducts, confectionery and an array of other 
products. It gives a very powerful sales 
appeal, has toughness, durability, trans¬ 
parency, cheapness and hygenie protective 
ability. There is only one factory in 
India and they are trying to reach self 
sufficiency in this product. 

Conclusion with the growing population, 
with increasing markets, with higher per 
capita consumption and the keen desire to 
raise the living standards of the people at 
large, the future for the rayon and cellulose 
film in India appears bright. With a sympa¬ 
thetic assistance from the Government and 
proper co-ordination between the private 
and public sectors, the future for the 
industry seems to be good. 


Travancore «■ National Rayon Gwalior Rayon 

Rayons «ir Silk Mills c or pn. Silk Mfg, do. - 

Capital Invested Rs. in lakhs .. .. 150 200 350 325 

Process adopted .. .. .. Viscose Acetate Viscose Viscose 

Production per day (in tons) ...... 5 5 0J 6J 

Location .. .. .. .. Perumbavoor, Sirpur, (Hy’bad.) Kalyan, Bombay Nagda, Madhya- 

____ Tr. Cochin Bharat 





PRODUCTION OK RAYON YARN 
JANUARY/,SEPT EMBER, 1956. 


Period 

Production (In Pounds) 

Visco.se 

| Acetate 

1 

Total 

1 

•> 

1 3 

4 

1! b7.7 

J2,S37,3S4 

2,328, 311 

1 5, j 0 . 7.595 

1 9.70 Jh mmrv 

1J 10,097 

2.78,902 

1,375,059 

,, February 

1.1 .Mi, 124 

239.904 

1,300,028 

,, March . . | 

I.3H7.MH 

180.210 

J,507,401 

| 

April . . . . i 

1,412,54.7 

128,340 

1 ,‘>40.88.7 

„ Max .. .. | 

1,407,715 

220,780 

1,028, .701 

June 

1.387.977 

j 284,349 

1,072,326 

July 

1,44:1,1)73 

330,332 

1,774,30.7 

Vl August 

1 ,423,680 

232,800 

1,6.70,480 

„ September 

1,373,833 

200,1 17 

1,072,950 


WOOLLEN INDUSTRY 


The establishment of woollen mills at 
Kanpur and Dhariwal in 1876 marked the 
beginning of woollen industry in India on an 
organised scale. It was, however, only 
between 1919 20 and 1948-1954 that major 
expansion in this industry took place. As 
everybody concerned with the woollen 
industry knows, it comprises of two distinct 
sectors, rig., (1) Woollen and (2) Worsted. 
In the woollen sector, the majority of 
raw materials consumed are indigenous 
raw wool, shoddy and remanufactured wool, 
while the products are heavy varieties like 
Blankets, Hugs, Melton and Blazer cloth, 
etc. In the other sector, Merino and Cross¬ 
bred Wool and Wool Tops and Staple Fibre 
Tops are used as raw materials and the 
products are light varieties like Tropical 
Suitings, Bedgord Cord, Flannels, Caberdine, 
Serges, etc. 

Industry under Statutory Control.— With 
the enactment of the Industries (Develop¬ 
ment and Regulation) Act, 1951, which 
actually came into force on May 7, 1952, 
expansion in the woollen industry came 
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under statutory control and the establish¬ 
ment of a new woollen mill or the effecting 
of substantial expansion in an existing 
woollen mill required a licence under the 
Act. Minor expansion has, however, been 
permitted under the Cotton Textile 
(Control) Order, 1948. Taking into account 
the expansion actually effected so far 
under the permits issued under the Act 
and the Order, the present position of the 
industry is as follows : 

There are 16 spinning units, 79 powerloom 
factories and 24 composite units in the 
industry. The installed capacity in terms 
of spindleage and loomage as well as the 
annual rated capacity in terms of woollen 
and worsted yam and fabrics calculated 
on a two-shift basis is shown below : 

Woollen spindles 61,032—for produc¬ 
tion of 17 million lbs. of woollen 
yarn. 

Worsted spindles 93,016- for produc¬ 
tion of 21 million lbs. of worsted 
yarn. 

f'owerlootns 3,950 for production of 
48 million yards of woollen and 
worsted fabrics. 

A number of expansion schemes licensed 
under the Act and the Order still remain 
to be implemented. When all these pending 
schemes have been implemented, the 
installed and rated capacity of the industry 
on a two shift basis will be : 

Woollen spindles 61,032—for produc¬ 
tion of 17 million lbs. of woollen yarn. 

Worsted spindles 124,816— for produc¬ 
tion of 28 million lbs. of worsted 
yarn. 

Powerloonis 4,051 -for production of 
50 million yards of woollen and 
worsted fabrics. 

Idle Capacity in Industry : 

The average annual production of woollen 
and worsted fabrics during the last eight 
years did not exceed 16 million yards and 
the production of yams can be assessed 
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from this figure. The actual production 
du ring the year 1054 has, however, been : 

Woollen yarn S-Slt million IIh.. . \ 13.35 m jlJjoi, llv*. 

Worsted varn 1046 „ / 

Woollen And Worsted fabrics .. 13-75 million yards. 

During that year, two big woollen 
factories closed down and this low produc¬ 
tion in 1054 may be attributed partially to 
this fact. Import of pure woollen piece- 
goods and woollen mixed-goods during the 
past five years averaged to 1*8 million 
yards while that of woollen and worsted 
yarns to 2*06 million lbs. As a matter o! 
fact, it is found that at present spindleage 
is worked only on a one-shift, basis, while 
in regard to loomage though again worked 
only on a one-shift basis, almost half of 
them remain idle. Tt. has been observed 
also that at no time more than 2,015 
powerlooms were actually engaged in the 
production of woollen fabrics. The remai¬ 
ning looms had either to remain idle or had 
to be utilised in the manufacture of art silk 
and staple fibre cloth. 

Expansion in thk Worsted Sector : 

The position of the industry was reviewed 
in connection with the First Five-Year Plan. 
Even at that time, except for some short fall 
in the worsted spinning sector, the installed 
capacity was found to be quite adequate. 
The Planning Commission envisaged only 
the installation of 30,000 additional worsted 
spindles for rendering the country self- 
sufficient in worsted yarn. Import of 
woollen and worsted yarn during the past 
five years averaged at 2 06 million lbs. per 
annum, which represents the annual deficit. 
The industry has enthusiastically reacted 
to the scope for expansion in the worsted 
spinning sector as envisaged by the Planning 
Commission and' hitherto, about 54,000 
additional worsted spindles have been licen¬ 
sed under the Industries (Development and 
Regulation) Act, 1951, and the Cotton 
Textile (Control) Order for installation. 


About 22,000 additional spindles have ac¬ 
tually been installed and steps are being 
taken to complete the installation of the 
remaining spindles. It is estimated that 
the production capacity of the 54,000 
additional spindles will not be less than 
10 million lbs. per annum. The facts and 
figures given above seem to indicate that 
the production capacity in the woollen 
and worsted sectors of the industry has 
reached a stage when there is little scope 
Sot further expansion. 

Position in the Second Plan : 

This does not, however, mean that the 
industry does not need any attention 
during the Second Five-Year Plan period. 
The demand for woollen fabrics in the 
country is expected to expand to 20 million 
yards as a result of the. increase in population 
and improvement in the living-standards 
of the people in the coming years. For the 
production of this quantity of fabrics, 
about 17-5 million lbs. of woollen and 
worsted yarns will be required by the mill 
industry. Some quantities of mill-spun 
woollen and worsted yarn will also be 
required by the hosiery industry and cottage 
and carpet industries. The Tariff Commis¬ 
sion in 1952 estimated the yarn requirements 
of the hosiery industry at 4 million lbs., 
which may increase to 5 million lbs. in the 
Second Five-Year Plan period. The re¬ 
quirements of the cottage industry for 
mill-spun yarn are not likely to exceed 2 
million lbs. as by and large it utilises the 
hand-spun woollen yarn. The carpet indus¬ 
try will need about 2-5 million lbs. of mill- 
spun yarn. As such the total demand for 
woollen and worsted yarns will add upto 27 
million lbs. per annum of which 12 million 
lbs. shall be woollen yarn and 15 million 
lbs. worsted yarn. The existing production 
capacity is more than adequate to meet this 
demand and the surplus capacity can be 



made use of only by encouraging exports of 
woollen goods. Woollen fabrics are accord¬ 
ingly on the (U f.L. for export, while export 
of woollen yarn has been licensed freely 
since March 1954. The estimated demand 
of 20 million yards, includes requirements 
for export. As regards yarn, in spite of 
free-licensing, actual exports have been 
insignificant. Prospects of any substantial 
export of yarn taking place in future are 
not so bright. The reason is that other 
countries which export woollen and worsted 
yavus, aw. at aw advantage. TUe industry 
in those countries produces wool tops which 
is a processed material for yarn while 
India has entirely to import its requirements 
of this material. 

In spite of all that has been said above, a 
complete or rigid ban on the expansion in 
the woollen industry will not be in the 
interest of the industry. Expansion may 
have to be allowed in certain deserving 
cases such as factories which are not of an 
economic size or in which the composition 
of the spinning and weaving sector is not 
balanced. 

Heavy Imports op Wool Tops : 

As stated above, India has to depend 
entirely upon imports for its requirements 
of wool tops which are increasing with the 
expansion of the. worsted spinning sector 
of the industry, as will be seen from the 
import figures given below': 

IMPORT OK WOOL TOPS 


Ykak 

Quantity in 

J million Ihs. 

Valin* 


1 ! 

Rs. 

195132 .. 

.. ! .vo 

5,25,84.899 

1952-53 


! 4,01,22,157 

1953-54 

.. ! to o 

1 6,83,79,914 

1954-55 .. 

.. ! 11.7 

| 7.15.98.80!) 


i_1 


The demand for this material is likely to 
increase to roughly 18 million lbs. This 
expectation is based on the assumption 


that the entire worsted spinning sector 
will work at least oil a single shift basis for 
the production of 15 million lbs. of worsted 
yarn which are the estimated requirements 
for the Second Five-Year Plan period. 
It is therefore of utmost importance to 
establish the production of wool tops in 
the country by setting up the combing 
sector of the woollen industry. Wool tops 
are produced from Merino and Cross-bred 
wool, which, though not produced in India, 
can be obtained from Australia and New 
7*&Uuvd. India being nearer to these, two 
countries than the other w’ool tops manufac¬ 
turing countries, the indigenous woollen 
industry will be at an advantage in manu¬ 
facturing w'ool tops at economic prices. 
Establishment of a production capacity 
for at least 9 million lbs. of wool tons is 

x 

accordingly proposed to be programmed 
in the Second Five-Year Plan. This will not 
only reduce the dependence on foreign 
exchange but the valuable bye-product 
namely woollen noil will also become 
available for use in the woollen industry. 
The wool grease recovered in the combing 
process will also become available for use 
in the manufacture of cosmetics, viz., cream, 
lipsticks and other things such as inks, 
paints removers, etc. Woollen industry 
will no doubt interest itself in this line 
of manufacture. 

Shoddy Yarn : 

Although there are 61,032 spindles in 
the country, with the exception of two or 
three, all other ‘ concerns ’ have not got the 
necessary teasing, garuetting and blanding 
Plants to enable them to revert their 
woollen spinning plant towards the manu¬ 
facture of Shoddy yarn. The demand for 
Shoddy yarn is likely to increase as this is 
the cheapest raw material available. As 
such its production needs to be encouraged. 
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INDIA’S WOOL TRADE IN 1955 

Seaborne import into India of raw wool during 1955 totalled 4 9 million lbe.. j 
(actual weight), against 3 2 million lbs. in the previous year, or an increase of 34 per cent. 
There was a small reduction in receipts from Australia, but those from New Zealand j 
doubled to 18 million lbs., and those from the United Kingdom rose by 21 per oenl 
to 1‘2 million lb. 

(In thousand Iba.) 




i 

/ 

/ 

1955 


RavT Wool 

1954 

Total 

1955 

Total 

January- 

March 

April - 
June 

July— 

| Septemhar 

i 

October— 
December 

From: 


i 



! 

i 

Australia 

1,133 

1,034 

171 

549 

273 

71 

NeW Zealand 

970 

1,843 

218 

498 

507 

500 

United Kingdom 

1,015 

1,230 

270 

474 

355 

131 

Other countries 

ns 

125 

3 

12 

00 

44 

Total .. 

3,153 

4,232 

002 

1,533 

1,261 

800 


Import of wool tops during the year came to 12 7 million lbs. or 15 per cent more 
than in 1954. The United Kingdom, with 10 6 million lbs., accounted for 83 per cent of 
the total, as against 93 per cent in the previous year. 


(In thousand lbs.) 


WOOL TOPS 

1954 

Total 

1055 

Total 

1955 

January— 
March 

April— 
June 

1 1 

! July— 

| September 

1 i 

October— 
December 

Wool Tops 







Total .. 

11,008 

12,700 

3,017 

3,537 

3,042 

3,113 

Total of whieh from the United 







Kingdom .. .. ,. 

10,270 

10,500 

1 

2,637 

2,040 

2,510 

2,512 
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Import of wool yam totalled 3*7 million lbs. in 1955 or 8 per cent less than in 
1954. The main reduction was in supplies from Japan which fell from 580,000 lbs. to 
183,000 lbs. Receipts from Italy, the chief source, rose from 2 to 2*9 million lbs. 


(In thou Hand lbs.) 


Wool Yarn 

1054 

Total 

i 

i 

1955 

Total 

| 

i 

January—• 
March 

1955 


j April— 

| June 

1 

\ 

! July— 
September 

Oc toiler— 
December 

Wool Yarv 






: 

From : 







Urut-ed Kingdom 

479 

442 

137 

101 

109 

95 

Italy 

2,866 

2,921 

10 

761 

1,121 

1,029 

Japan .. 

580 

1*3 

14 

73 

46 

50 

Other countries 

115 

170 

9 

5 

91 

65 

Total 

4,040 

3,716 

170 

940 

1,367 

1,239 

Of which : 







Weaving Yam .. 

5,287 

3,072 

27 

833 

1,154 

1,058 

Knitting Yam 

214 

349 

*’7 

20 

154 

148 

Other Yams 

540 

292 

116 

86 

58 

32 


Wool tissue imports during 1955 amounted to 2 6 million lbs., as against 2'8 
million lbs. in 1954 when a higher import, quota was permitted. The decline was in 
shoddy cloth and mixed wool piece-goods. In terms of linear yards the total came to 
2’6 million. Receipt from the United Kingdom increased by 19 per cent to 597,000 
yards and there was a corresponding fall in supplies from Italy, the chief source, to 1*6 
million yards. 


(In thousand lbs.) 


Raw* Wool 

i 

1954 

Total 

1955 

Total 

1955 

i 

January— 
March 

( i 

j April— 

June 

July— 
September 

October— 
December 

Woollen and Worsted Piece-goods.. 

408 

628 

105 

i 

i 

78 

148 

297 

Shoddy Cloth .. 

907 

702 

235 

71 

177 

219 

Total .. 

1,315 

1,330 

340 

149 

325 

516 

Macao Wool Piaoa-ooooa 

1,471 

1,291 

244 

260 

559 

228 


























' impbrtrof bfenketsrin'lfl55'caine ta «fl<M>0alI*.7 m Si^r <*nt- rtorerthiMf in the 
preceding year, but imports and of carpets, rugs at 18,000 lbs. were unchanged. 


X- - 0 J - 7 

: i ", 

i 

!•■ 

1955 
Total 

i 

. 

(Jn thousand Ibt.) 

955 

Raw Wool 


1954 
j Total 

1 - • 

.. 

January — j 
March | 

i 

April-- 
June 

1 

July : 

.Septeiniw j 

j ! 

< Ictoher- 
Decembnr 

Blankets and Rugs 

. . 

1 738 f 

907 j 

... 1 

| .>9 i 

i 

:u 

185 j 

739 

Carpets and Floor Hups 

j 

i 

is i 

"J 

" i 

i 

4 

1 • ■ 1 J 

i . . i 

•> 



EXPORT ms 

MS 


..... 



,v Jn spite of an increase of 44 per cent during the last quarter of the year exports 
of raw wool.from India during the calendar year 1955, at 28 :} million lbs., actual weight, 
were 3 per cent lower than in 195.4. Between the two years, shipments to the United 
King dom, the chief market, fell by 14 per cent to 15 million lbs., but those to the 
United States rose bv 16 per cent to 11 million lbs. There were small increases also 
to Belgium, France and West (iermany. 

Re-exports during the year amounted to 4*1 million lbs., which represented a 
drop of 19 per cent compared with 1904. The quantity going to the United Kingdom, 
however, rose by 24 per cent to 2*4 million lbs. There was a smaller increase in export* 
to Belgium, but those to most other countries fell sharply. 

(in t'otitirn'l fha.) 
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RaW Wont 

1954 

Total 

• 

1955 

Total 

January — 
March 

■ 

April- - 
•Tune 

•July— 

September 

. 

October— 

December 

- 

Kxports 



; 




Belgium .. .. .. .. 

210 

316 

33 

113 

34 

136 

France 

302 

550 

123 

90 

92 

243 

Oermariy (Fed. Republic) 

579 

691 

S2 

174 

290 

145 

United Kingdom 

17,430 

14,923 

3,076 

2,882 

3,402 

o,56«1 

United States 

9,567 

11,133 

2,906 

2,571 

2,548 

3,111 

4 M.Jipr countries . 

1,Q44 

718 

161 

137 

155 

264 

Total 

I 29,113 

28,331 

6,380 

5,967 

6,522 

9,462 

Re-Kxfokts 





..... ■ -- U 


Belgium 

| 

1,110 

1 

J.I30 

1 500 

272 

203 

153 

United Kingdom 

1,959 

2,438 

538 

1*208 

480 

122 

i 

Other countries 

2,007 

542 

, .. 

106 

275 

154 

7 

total .. 

5,006 

4,110 

1,144 

. 

1,843 

- 839 

«•••:•& 282 
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Merino 

Crossbred 

Others 


■- . ? *•*■■■ 7 .' 'XEiftfamtet in million ILs.) 



■ 

Greasy 

% v 1 % . 

Clean ^ 


1954-55 j ttlnS'Sfi 

1 * 

"" 1954-55 ' 

1955-58"'■ 

t 

i 

’ ‘ ! 

1 

j 1,786 1.900 1 

’ 1,678 ! 1,715 . j 

1.158 . J 1,200 j 

9^8 

1,081 

579 


•• i 

4.622 4,815 

i . . ! 

2,608 

| 


WOOLLEN PKODDOTJOX OF YARN AND 
EAHMOS- JAMJARY/SEPTEMOEU !95ft 


Pkkioi> 

Woollen'WorM-cv' 

Woollen,- Worsted 


Yarn iLbs.; 

Fabric* (Yanis! 

1 


3 

1954 

19,3ft L187 

18.747,817 

1955 

20,699,626 

13.578.397 

1956 Jarman 

1.731.838 

1,233,521 

„ February '■ .. 

1,899.5170 

1,194,304 * 

,. March [ .. ‘ 

1.968,9115 

1,284,514 ’ *' 

„ April .. • .. 

1,858,850 

1,082,672 * ; 

.. May .. . .. ‘ 

V 

June . . ! .. ' 

: * 2,056. lji5 

2 056,165 

2,170,91)0 

t 

1,451,900 

July . , ; .. * 

2,349.3jK) 

1,469,970 

August 

2,364,4|)9 

1,552,600 

• .« 

„ September f . . j 

2,386.7*9 

r 

1,595,242 


■ 111 ■!>■■■■ ■ ■■■■■■■■■■ * 1 — 
l 

PRODUCTION OF. WOOLLEN;'WORSTED YAP N- 1 AND ARY/SEPTEMBER 195ft 
_ ; ■ (In lb*.) 


HEOIOX 

January 

• 

February 

Mardh 

April 

May 

June 

July 

August 

Sep. 

1 

o 

3 

: 

4 

5 

6 

7 

8 

9 

10 

Bombay 

448,675 

567,767 

507j 163 

565,162 

627,544 

598,676 

707,737 

672,915 

671,638 

Sanrasht-rn 

64,423 

59,204 

69,032 

o4,56 4 

61,221 

27,535 

61,910 

69,585 

67,258 

Bangalore 

203,067 

208,343 

208,961 

178,394 

207,150 

201,484 

211,387 

220,160 

218,715 

West Bengal 

267,288 

223,510 

1 

259,392 

236,091 

252,865 

302,413 

313,345 

319,181 

Punjab .. 

448,412 

542,356 

I 


644,857 

742,577 

668,701 

740,300 

767,735 

Uttar Pradesh 

276,049 


256,138 

245,695 

253,551 


366,387 

311,313 

306,921 

Jammu and Kash¬ 
mir 

23,914 

26,315 

27,311 

24,140 

25,751 

38,383 

30,765 

36,791 

35,291 

Total .. 

1,731,828 

1,899,570 

1,968,915 

1,858,850 




2,364,409 

2,386,739 














PRODUCTION OK WOOLLEN/WORSTED FABRICS—JANUARY/SKPTEMBBR 1956 


REGION 

January 

' February 

’ March 

April 

May 

June 

July 

August 

Sep. 

1 

2 

3 

i 4 


* 

6 

7 

8 

9 

10 

Bombay 

/ 224,051 

if 239,891 

)j 197.588 

211.481 

i! 295,555 

i 278,09, 

rl 241.92! 

11 202,78: 

»j 210,939 

Saurashtra 

1 50,865 

j 53,078 

l 52,34* 


44,988 

J 51,57 8 

f 20,087 

j 45.049 

J 70,17(1 

87,429 

Bangalore 

’ 280,084 

f 312,719 

f 350,388 


320,6241 

f 183,947J 

388,253 

390,505 

j 403,861 

362,692 

West Bengal 

117,478 

84,650 

93,264 

f 

86,816 

92,962/ 

114,736 

106,434 

112,9791 

120,002 

Punjab .. 

360,259 

321,777 

376,348 


272,900 

337,706| 

391,042/ 

399,101 j 

502,483 

539,329 

Uttar Pradesh 

184,366 

168,206 

194.904 


131,855j 

! 76,940| 

241,191 

1 

270,748 

242,884 

256,742 

Jammu and Hash* 
mil 

16,417 

13,984 

19,694 


14,004 

13,912 

18,504 

16,210 

17,440 

17,509 

Total .. 

1,233,52 1 1 

1,1 94,304 j 

1,284,514 

1,082,672 

1,152,600 

1,451,900 

1,460,070 

1,552.600 

1.595,242 


MANUFACTURE OF RAYON YARN. 



Viscose in tons. 

Acetate in tons. 

1951 

2,040 

.. 

1952 

3.588 

.. 

1953 

4,356 

,, 

1954 

4.944 

., 

1955 

5,736 

1,044 

1956 January 

498 

116 

,, February 

593 

107 

March 

619 

80 

.» April 

613 

57 

May .. 

428 

90 

„ June .. 

620 

127 

•• July .. 

645 

147 

„ August 

636 

126 

„ September 

613 

134 

Total .. 

5,283 

984 
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TOYO MENKA KAISHA LTD 

P. O. BOX CENTRAL No. 61, OSAKA 
No. I KORAIBASHI - - 3-CHOME 

HIGASHI-KU, OSAKA 

CABLE ADDRESS : •• TOYOMENKA OSAKA ” 

GENERAL IMPORTERS & EXPORTERS 

Main Lines 

Ships, Rolling Stocks, Automobiles, Textile Machineries, Chemical 
Plants, Printing Machine, Machine Tools, Construction Machineries, 
Electric Machineries, Communication Equipments, Industrial 

Machineries, etc. 

Soda Ash, Caustic Soda, Dyestuffs, Textile and Agricultural 
Chemicals, Cement, Rubber, Lumber, Seed, Oil, Fats, Fertilizers, 

Hides and Leathers, Asbestos, Paper and Pulp. 

Pig-iron, Iron and Steel Products, Non-Ferrous Metals, Iron Ore, 
Manganese Ore, Coal and Cokes, llmenite, Kyanite, Bauxite, 

Iron Scraps, Textile Raw Materials, Yarns, Textiles, Textile 
made-up Goods, etc. And all kinds of Sundry Goods. 

Direct enquiries to: 

LIAISON REPRESENTATIVES IN BOMBAY AND CALCUTTA 

C/o Messrs. RALLIS INDIA LTD. 

21 RAVELIN STREET, FORT, BOMBAY-1 
Telephone : 261069 Cable address : WATATOYOH 

C/o Messrs. RALLIS INDIA LTD. 

16 HARE StREET, CALCUTTA 

Telephone : 2)4351 Cable address t WATATOYOH 

BRANCHES IN JAPAN : 

Tokyo, Nagoya, Kobe, Yokohama, and other main Cities 
OVERSEAS OFFICES : 

a 

New York, San Francisco, Dallas, Montreal Sao Paulo, 

Buenos Aires, London, Hamburg, Rotterdam, Bangkok, 
Hongkong, Singapore, Taipei, Karachi, Rangoon, Manila, 

Djakarta, Sydney, Teheran and other places. 
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\&cffieafon. 


Buffers. condenser tapes, condenser 
rubber leathers, cone belt-, hair 
belong, laces, lattice belting, leather 
belting. pickers. p.eking bands, 

ram rings, spindJc tapes, V-belts, 
synthetic cots and apruns . 
MASTABAR-Belt fasteners, machines, 
accessories and rawhide pins. 


Plain and roller bearing 
spindles, Fluted Rollers, 
conversion materials and 
all spares • 


BRITOBA' Automatic Pirn Winders. 
SUPERCOP’ Cop winding Machines. 
KIDDE-JOHNSON* Sizing Mach 
inus, TITAN' Automatic Warp Tying 
Machines, ‘FOSTER 1 Cone Winders. 
•REINER’ High Speed Beamers. 
‘EXCELSIOR 1 Reed Grinding and 
Polishing Machines. ‘MTL CREELS' 
High Speed Cone Creels. 


The Mark of Quality. 
Cheshire gum, tallow, 
mane starch, gums, china 
clay, zinc chloride, etc. 





4&AL a : a . 


... r- *i 

Head Office: jeroo Building. 137. Mahatma Gandhi Road. Bombay I. Telegrams: ‘SIZE'’ Bombay 

MANCHESTER AND LONDON 

Branches. Ahmedabad • Coimbatore • Calcutta • Delhi • Kanpur 
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if 
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Q x ed i ta ftU achievement of, a Go-apeuUiae Ctfaxt 

The Madras State Handloom Weavers’ Co-operative Society Ltd. 
was established in 1935. Its determined efforts during the last 21 
years have made the Society the biggest in India-perhaps the World. 

The following figures speak for themselves: 

Working Capital .. R». 1,00,00,000 e Members . 1,34,154 

Sales: Cloth „ 1,07,90,093 


Yarn 


1,09,67,937 




Looms 


1,56,000 


A scheme, now in operation to increase the production and sales, include 
the construction of a Spinning Mill at 
Tinnevelly and a Calendering Plant at 
Erode. The proposed expenditure on 
new schemes amount to Its. 61.5 lakhs. 


THE MADRAS STATE HANDLOOM WEAVERS' 
CO-OPERATIVE SOCIETY LTD. 

"BALASUNDARAM BUILDINGS" 

34/l-A, PANTHEON ROAD - EGMORE - MADRAS-8 



X 




Telephone : 2 8 4 9 3 Telegrams : * JEMETAC ’ 

J. MEHTA & CO. 

TEXTILE MILL STORES SUPPLIERS 
Agakhan Building, 2nd Floor, Dalai Street, Fort, Bombay 

DEALERS IN : 

BOBBINS. SHUTTLES. MACHINERY SPARE PARTS. 

LOOM SUNDRIES. COLOURS. CHEMICALS. SIZING 
MATERIALS, LEATHER GOODS, PICKING BANDS. 
PICKERS, BUFFERS. ROLLER SKINS, SPINDLE TAPE. 
BANDINGS. ROPES. ETC. ETC. 

BRANCH OFFICE: 

RAMPURAWALA BUILDING 

MAHATMA GANDHI ROAD 
INDORE CITY 



Tel: ‘JEMETAC’ Indore 
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NARANDAS RAJARAM & CO., 

PRIVATE, LIMITED. 


(ESTABLISHED 1861) 


Chairman. 


SIR PURSHOTAMDAS THAKURDAS, k.b.e., c.i.e. 

COTTON MERCHANTS 
EXPORTERS OF TEXTILES 

EXPORTERS: 

Indian, Pakistan, East African Cottons and Kapok 

IMPORTERS: 

East African, Egyptian, Sudan, American Cottons & Staple Fibre 


HEAD OFFICE: 


Post Box 563, BOMBAY. 


Cable: ** Worthy ”, Bombay 


Branch: 

Narandas Rajaram ft Go., 
Private, Ltd. 

SWAMINARAYAN NEW BUILDING, 

Fatima Road, KARACHI- 1 (Pakistan) 
Cable: “WORTHINESS”, Karachi. 


Affiliates: 

Narandas Rajaram ft Co. 
(Africa), Ltd. 

Post Box : 45, KAMPALA, 
(Uganda, Br. E. Africa) 

Cable: “WORTHINESS”, Kampala. 
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THE FABRICS OF 



HARIHA _| 


gay sakfg s 


JAfOUARD 


DCSKiNI D SH I RTIN<»S 


LENO 

FINE DHOTIES 
VELVETY POPLINS 


MILLS LTD. 

_ AHMEDABAD. 


Telegram : * ASOCIATION * Telephone : 3714 

THE SOUTHERN INDIA MILLOWNERS' ASSOCIATION 

' 44 Shanmukha Manram " 

RACE COURSE, COIMBATORE 

No. of Numbers ... 73 Installed Loom* ... 8.821 

Installed Spindles ... 22,(43,952 Workers Employed ... 1.14.428 

Monthly Wages paid exceed Rs. One Crore 
Annual Production in Bales 

YARN : 5,59,235 bales including Staple Fibre (400 lbs. per ‘bale ) 

CLOTH : 1,17,000 bales (1,500 yards per bale) 

Amwal consumption of cotton in boles of 400 lbs. 

Indian Cotton : Foreign Cotton : Staple Fibre : 

7,60,780 bales 70,908 bales " ’ 28,604 bales 

(All figures given above are approximate) ■ i,i ‘ 

Amenities to Workers such as Canteens, Co-operative Societies, 

Creches for Children, Hospitals, Schools, etc. are provided* 

• iProvident Fund and Employees* State Insurance facilities are " 1 ‘ - 

available to Workers under-Statute A ; ;il i., 

R. VENKATASWAMY, B.Sc. (Tech.) D. C. KOTHARI K. VENKATESALU 

Chairman. Deputy Chairman. Hony. Secretary. 


Staple Fibre : 
28,604 bales 


:w. Jm. Jml Jmi laL imS. -Jm. 


i iu ' - l\uj iki. w -jwi ; 
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AARON SPINNING AND WEAVING MILLS LTD. 

Tlie Company stopped working from 12th January, 1954 and on 7th September 1954. the Western India 
Cottons, Ltd., purchased the Mills. The Official Receiver, High Court. Madras, is the Official Liquidator 
of the Company. 


ARVIND & CO. 

YARN, CLOTH MERCHANTS & COMMISSION AGENTS 

Distributors for.- KOTHARI TEXTILES LTD.. Cloth Products 

731 RENGAI GOUNDER STREET 

COIMBATORE 



Telephone No. 1090 

Coimbatore Machinery & Metal Mart 

(SPECIALISTS IN ALL KINDS OF TOOLS) 

Hardware, Tools ami Machinery Merchants, pipes and Pipe fritting*, iseneral Order and 

Instate Suppl lers 

12/2 A, FRAZER SQUARE. COIMBATORE 

Suppliers to Government departments. Municipalities, Local Boards, Ttv 
Estates and Textile Mills. 

Cheapest and reliable house for Hardware. Pipes and Pipe Fittings, Tool? 
(Eneineering, Carpentry, and BJacksmithy) and Paint of all Varieties. Also dealers 
in Ball-Bearings, Beltings, etc. All kinds of Building Materials are also available 
with us. 

For all your requirements please write to us or ring up our Telephone No. 1090. 
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A. D. COTTON MILLS LTD. 


FOUNDED in 1933 at QUILON (Travancore * 
Cochin State). Directors : Girdhark1 Amratlal, 
Do latram A. Thaker and R. Ramalingam Iyer. 
Directors 9 Qualifications : Holding of one share. 
Managing Agents : Girdharlal Amratlal & Co. 
Managing Agents 9 Remuneration : Commission of 
20% on net profit and Rs. 3,000 a month as allowance. 
Secretaries, Treasurers and Agents : Girdharlal 
Amratlal, Ltd. Manager : D. A. Thaker. Regis¬ 
tered Office: Post Box No. 1. Quilon. Telegram: 

Cotton-Mill Telephone : 361. Auditors : Jacob 
Tharian. 

CAPITAL : Authorised : Rs. J 7,50,MX) in 17,r>:x> 
shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 7,50,000 in 7,500 shares of Rs. 100 each 
fully paid. 

Capital History : The original paid-up capital was 
Rs. 2,50,000 in 2,500 shares of Rs. 100 each. During 
1948-49 a sum of Rs. 5,00,000 was capitalised out of 
the Reserve Funds and 5,000 shares of Rs. 100 each 
were issued as bonus shares in the proportion of 
2 new shares for each share held. 

Transfer, Details of: Common Form. Joint hold¬ 
ings acceptable. ‘ Either or Survivor ’ clause 
accepted. Registration Charges : Annas four per share. 


Fee for Split or new Certificate: Rupee One per 

certificate. Duplication Fee : Rupee One per scrip. 

Closure of Transfer Books : Books close 6 days prior 
to and 6 days after the General Body Meeting. 

Voting Rights : One vote per share either in person 
or bv proxy. Date of Accounts : Accounts are made 
as oil 30th June. Meeting in December. 

Objects and Activities : The Mills are equipped with 
13,460 spindles and 300 looms. All popular varieties 
of dhotics, shirtings, poplins, long cloth are manufac¬ 
tured. 

Capitalisation at par per spindle : Rs. 29*5. 

Capitalisation in relation to Ntt Block per spindle 
on the basis of 1 loom to 40 spindles : Rs. 7. 

Balance Sheet as on 30th June, 1955 



Rs. 


Rs. 

Capital 

7,50,000 

Block a/c. 

.. 11,44,349 

Reserve Fund . . 
Other Funds 
Depredation Fund 
'lax Reserve 
Liabilities 

Profit & Loss a/c. 

2,50,798 

1,01,853 

9,66,241 

42,870 

6,53,286 

45,264 

Liquid Assets 

.. 16,65.963 

Total .. 

28,10,312 

Total 

.. 28,10,312 


Analysis Of Working fear ends 30th June . 



1949 

1950 

i 

1951 j 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

1 

Rs. | 

j 

Rs. 

Its. 

Rs. 

Rs. 

Paid-up Capital 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

(renoral Reserve .. 

2,50,798 

2,50,798 

2,50,798 

2,50,798 

2,50,798 

2,50,798 

2,50,798 

Djpreci&tion Reserve 

6,86,777 

7,45,296 

7,95,413 

8,38,302 

8,76,220 

9,17,110 

9,66,241 

Other Funds 





8,000 

96,000 

1,01,853 

Net Profit 

1,12,066 

— 23,614 

-1*6,164 

93,282 

1,34,304 

—71.289 

1,14,743 

Amounts transferred to : 
Reserve Fund 


i 

1 



; 


Other Funds .. 



,, 

8,000 

88,000 | 

) 


Dipredation 

64,879 

58,519 

50,116 

42,889 

37,917 ; 

40,889 

49,132 

Taxation 

95,459 



41,090 

1,03,142 

,, 

51,695 

Dividend Ordv. 

1,12,500 


.. 

45,000 

45,000 


45,000 

Do. Rate % p.a. 

15 



6 

6 

,, 

6 

Carried Forward .. 

3 

- 23,611 

-39,776 

506 

1,810 

-69,479 

264 


Profit per Spindle 1955, Rs. 4*5. 


Telegrams : “ PROGRESS ” 

P. MANGALDAS & CO. 

TEXTILE ENGINEERS 


Telephone: Of 


Direct Importers of Textile Machinery Spare Parts, Mill Stores, 
Iron, Hard-ware, Hessian Cloth Materials. 


MALL MILL ROAD, COIMBATORE 


Head Office: 

BOMBAY 


Branch Office: 

AHMEDABAD 








THE A. D. COTTON MILLS 

PRIVATE LIMITED 

Q U I L O N 


Telegrams: "COTTONMILL” Telephone No. 361 

SPINDLES: 13460 LOOMS: 300 


Manufacturing 

DHOTIES 

LONGCLOTH 

COATING 

MULLS 

TOWELS, Etc. Etc. 


RATES MODERATE 


GOOD TEXTURE 
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ADONI SPINNING AND WEAVING CO., LTD. 

(See Advertisement also) 


FOUNDED in 1954 at MADRAS. Directors : 
D. C. Kothari, m.a. {Chairman), K. Venkatarama 
Iyer, Jagmohandas M. Mehta, Ramanlal G. Saraiya, 
H. Sitarama Reddy and H. 0. Kothari (Ex officio). 
Directors’ Qualifications : Holding in his own name 
sharos of any class of the face value of Rs. 5,(XX). 
Managing Agents : Kothari & Sons. Terms of the 
Managing Agency : For a period of 10 years and 10% 
of the net profits subject to a minimum of Rs. 10,UU) 
per year. Registered Office : ‘ Oriental Buildings/ 
Armenian Street, Madras. Telephone : 4431 (4 lines). 
Telegram : Kothari,” Madras. Auditors: M. K. 
Dandeker & Co., Madras. 

CAPITAL: Authorised : Rs. l,oo,oo,u;o in 4,00,000 
6% tax-free Cumulative Preference shares of Rs. 10 
each and 6,00,000 Ordinary shares of Rs. 10 each. 
Subscribed and Paid-up : Rs. 25,oo,oiX) in 1,00,000 6% 
tax-free Cumulative Preference shares of Rs. 10 each 
and 1,50,000 Ordinary shares of Rs. 10 each. Less 
calls in arrears Rs. 1,04,494. 

Capital History : On 10th January 1957, 1,00,000 
6% tax-free Cumulative '* B ” Preference shares of 
Rs. 10 each and 1,50,000 Ordinary shares of Rs. 10 
each, both at par were issued in the ratio of one 
uew Ordinary share for every existing Ordinary share 
and two new “ B ” Preference shares for every 
three existing Ordinary share held by the Ordinary 
shareholders. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend 
at the rate of 6% per annum free of tax for all arrears 
of dividend declared or not and also for a preferential 
repayment of capital in priority over the Ordinary 
shares in the event of winding up. 

Transfer, Details of : Common Form. Company 
accepts vernacular signatures on transfer deeds in the 
usual course without attestations by a Magistrate or 
J.P. Shares can be registered in joint names of two 


or more persons with 4 Either or Survivor * clause. 
Registration Fee : Rs. 2 per deed. 

Closure of Transfer Books and Voting Rights : The 

transfer books will be closed for a period of 15 days 
prior to the date of annual meetings. On a show of 
hands every member shall have one vote. On a poll 
every member shall be entitled to one vote for each 
share of any class held by him. 

Date of Annual Accounts : Accounts are closed 
annually as at 31st December and submitted in 
March/April. 

Objects and Activities : The Mill is situated at 
Adoni which is the heart of the cotton producing 
centre of the Andhra State. The average production 
is 7(X) bales of yarn per month. Out of the spindles 
of 24,(XX) sanctioned by the Government 12,(XX) 
spindles have been installed. Tne balance of 12,000 


spindles will be installed in due course. The mill 
has gone in production from May 1956. 

Balance Sheet as on 31st December, 1955 

Its. Rs. 

Capital . . 23,95,51)5 Fixed Assets .. 7,05,485 

Sundry Liabilities 42.178 Investments .. 799 

Loans and 

Advances .. 5,00,518 

Cash .. 9,88,879 

Liquid Assets .. 1,42,003 


Total .. 24,37,584 Total .. 24,37,684 


Analysis of Working Year ends 31st Dec. 



1955 

Paid'up Capital 

23,95,506 

Loans 

6,00,518 

Cash Balance 

9,88,879 

Preliminary Expenses 

21,692 


AHMEDABAD ADVANCE MILLS LTD. 


FOUNDED in 1903 at AHMEDABAD. Direc¬ 
tors : A. D. Shroff (Chairman) (Ex officio ), T. V. 
Baddeley, G.B.E. ( Vice-Chairman ), Krishnaraj 
Madhavji D. Thackersey, Sir Fazal I. Rahimtoola, 
Kt., c.i.k., D. R. D. Tata (Special Director ), Gautam 
Sarabhai, N. H. Tata, Pratapsinh Mathuradas, 
Jaykrishna Hari Vallabhdas. Managing Agents : 
Tata Industries, Ltd. Managing Agents’ Remunera¬ 
tion : 10% of net profits minimum Rs. 50,000 yearly. 
Registered Offloe : ‘ Bombay House ’, 24, Bruce 
Street, Fort, Bombay. Telephone: 29541. Tele¬ 


grams : “ Ameretat ”, Bombay. Auditors : Sorab S. 
Engineer & Co. and A. S. Mad on & Co. 

CAPITAL: Authorised : Rs. 50,00,000. Rs. 
10,IX),(XX) in 10,000 5% tax-free Cumulative Prefe¬ 
rence shares of Rs. 100 each and Rs. 40,00,000 in 
40,000 Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 43,00,000. Rs. 10,00,000 in 10,000 
5% tax-free Cumulative Preference shaies of Rs. 100 
each (issued as fully paid up to the shareholders 
without payment being received in cash), Rs. 23,00,000 




Cotton 


290 


Ahmedabad Advance Mills Ltd.— (conbl.) 
in 23,000 Ordinary shares of Rs. Ibd each and 
Rs. 10,00,000 in 10,(XX) Ordinary shares of Rs. 100 
each (issued as fully paid up to shareholders without 
payment being received in cash) all fully paid. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay- 
inent of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Capital History : The Company's Capital originally 
stood at Rs. 10 lakhs. In March 1939, the capital 
was increased from Rs. 10,00,000 to Rs. 20 lakhs 
by the capitalisation of Rs. 10,00.000 standing 
to the credit of the Reserve Fund and creating there¬ 
by 10.(XX) 5% (tax-free) Cumulative Preference shares 
of Rs. KX) each. These shares were distributed as 
fully paid up, to the existing shareholders in the 
proportion of one such share for each share held. Oil 
23rd March 1948. the Capital was further increased to 
Rs. 30,00,000 by the creation of 10.000 new ordi¬ 
nary shares of Rs. 100 each by capitalising a sum of 
Rs. 10,00,000 from out of the Reserve Funds and the 
uew 10,000 shares were issued as bonus shares to the 
holders of the ordinary shares in the proportion of one 
new share for each existing share held as on Ifith 
April J948. 

At an extraordinary general body meeting held on 
23rd November 1951, the. Authorised capital was 
increased from Rs. 30,00,(XX) to Rs. 50.00,000 by the 
oreation of 20,000 new Ordinary shares of Rs. 100 
each. They were issued at a premium of Rs. 50 per 
share to the. existing shareholders in the proportion 

Analysis o 


of one new share for each share held. Out of the 
20,000 shares offered for subscription, applications 
were received for 13.(XM) ordinary shares. The 
premium received on the 13.1.HK) shares amounting 
to Rs. 6,50,000 has been placed to reserve. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : 30th June. Meeting in October. Voting 
Rights : One vote per Ordinary shale and one vote 
for every five Preference shares either in person or by 
proxy. % 

Closure of Transfer Books : Transfer books close 21 
days prior to General Body Meeting. 

Objects and Activities : The Company's Mill is 
situated in Ahmedabad and possesses 49.144 spindles 
and 1,0.10 looms. 

General : From 1st October 1945. Messrs. Tata 
Sons Ltd. resigned and Messrs. Tata Industries Ltd. 
were appointed as Managing Agents in their stead. 

Capitalisation at par per spindle (on basis of J loom 
to 40 spindles) : Rs. 18. 

Capitalisation in relation to Net Block per spindle 
(on basis of l loom to 40 spindles) : Rs. 84 -00. 

Balance Sheet ns <m noth dun«\ 1955 

Ks. Rs. 

Capital .. *3,00,000 Block a/e. .. 1,3ft,23,272 

Reserve Fund .. 7,00,000 Investments .. 7,40,795 

Depreciation Fund 00,47.202 Cash .. .. 5,69,1?X) 

Other Funds 16,92,650 Liquid Assets .. 85,11,384 

Tax Reserve .. 67,545 

Sundry Liabilities 1,00.31,836 
Profit & Loss ft/e. 5,408 

Total .. 2,3t,44,641 Total .. 2,34,44,641 

Working X tar rnd.H 30th June. 


{ 




1949 

1950 ; 

1951 

1952 

1953 

1954 

1955 



Rs. j 

Rs. 

Rs. 

Rs. 

Hr. i 

Rs. 

Rs. 

Paid-up Capital 

30,00,000 ! 

30,00,000 i 

30,00,000 

43,00,000 

43,00,000 

43,00,000 

13,00,000 

Reserve Fund 

12,00,000 

12,00,000 ; 

12,00,000 

12,00,000 

12,00,000 

7,00,000 

7,00,000 

Other Funds 

22,oS,235 : 

22,48,235 j 

29,05,430 

34,12,790 

30,60,266 

21,12,650 

16,92,650 

Depreciation Fund 

45,56,355 ; 

46,87,216 | 

48,09,543 

49,49,829 

51,09,670 

55,57,028 

60,47,202 

Net Profit 


5,23.273 

1,64,924 1 

9,11,039 

2,48,222 

1,55,447 

-14,98.2!9 

2,94,748 

Amount transferred to • 


i 






Djprecial 

ion .. 

1,25,000 

1,25,000 I 

1,25,000 

1,45,(MX) 

1,75,«XJ0 i 


2,00,000 

Taxation 

.. 

5,50,000 

i 

5,00,000 


! 

i ■ • ; 



Reserve Fund 

12,933 

• • i 






Other Funds 

5,25,000 

1,70,000 j 

8,92.999 j 

! 2,60,000 1 

1,60,000 j 

* • i 

2,81,000 

Dividend, Ordinary 

1,30,000 

1,60,000 

2,40,000 ! 

3,30,000 

3,30,000 

J 1,65,000 j 

12,31,000 

Do. Rate % p.a. 

6J i 

8 ! 

12 ! 

10 ! 

10 

5 1 

7 

Carried Forward .. 

7,24# 

2,170 j 

20,210 | 

8,432 

3,879 

*5,660 j 

5,408 


r Highest 5 

29# : 

251J 

225 j 

1804 

155 

154} > 

165 

Prices of 

Lowest O. 

2fiO 1 

213J | 

160 

130 

1284 ; 

120} j 

L20 

Shares < 

Highest >P. 

j 132 j 

135 1 

130 ; 

; 120 

115 i 

110 

1074 


Lowest J 

! 1225 - ! 

127 ! 

120 | 

108} j 

: 105 

105 

97 

Profit per Spindle 

1 

2 

10 1 

i 

292 

I 1 

! 1*83 J 

• 5*86 

3-3 


l 


t Subject to depreciation, 
j Paid out of dividend equalisation fund. 

* After transferring Ks. 5,00,000 from the Reserve fund. 



The Adoni Spinning & 
Weaving Co., Ltd. 

(INCORPORATED UNDER THE INDIAN 
COMPANIES’ ACT, 1913) 



Authorised Capital ... Rs. 1,00,00,000 
Issued ... Rs. 25,00,000 

Subscribed and paid-up ... Rs. 25,00,000 
Installed capacity 12,000 Spindles. 

M anufacturers of 20*s Warp Cotton yarn and staple fibre 

MANAGING AGENTS: 

M/s. KOTHARI & SONS 

REGISTERED OFFICE: 

P. B. No. 267 "Oriental Buildings ”, Armenian Street, Madras - I 


MILLS : Post Box No. 42, Victoriapeth, ADONI 
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THE AHMEDABAD COTTON MANUFACTURING CO., LTD. 


FOUNDED in 1894 at AHMEDABAD. Directors : 
Sakarlal Balubhai, Chinubhai Naranhliai, Chanduhhai 
Pifcharnberdas, Thakorlal Cliimanlal Munshaw. 
Tribhovandas Hargovandas (Ex officio ), Amritlal 
Hargo vandas, Indradamau Amritlal. Directors* 
Qualifications : Holding of shares worth Rs. 2.5CO. 
Managing Agents : Amritlal Hargovandas <fc Bros. 
Ltd. Managing Agents’ Remuneration : 10% of net 
profits. Registered Office : Outside Sarangpur Gate, 
Ahmedabad. Telegram : “ (Cotton *. Telephone : 

5181. P.B. No. 46. Auditors : Sorab S. Engineer & 
Co. and Ramanlal G. Shah & Co. 

CAPITAL : Authorised : Rs. 50,(X),(JOO. Rs 
40,00,1 m X) in 16.1)00 Ordinary shares of Rs. 250 each 
and Rs. In.on.000 in 10,(K)() Cumulative Redeemable 
Preference shares of R.s. loo each. Issued, Subscribed 
and Paid-up : Rs. 38,00,000. Rs. 31,25.000 in 
12,500 Ordinary shares of Rs. 250 each (2,000 shares 
issued as bonus shares, 2,4(H) shares issued for cash 
and 10,100 shares issued otherwise than cash) 6,750 
4% redeemable cumulative preference shares of 
Rs. 100 each (Redeemable after three months’ notice) 
issued otherwise than cash. 

Capital History : On the 14th Feb. 1955 the 
Authorised Capital was increased from Rs. 35,(X),000 
to Rs. 50,00,0(H) by 6,(XX) shares of Rs. 250 each. 
Rs. 6,25,000 was capitalised out of the Reserve Fund 
and 2,500 shares of Rs. 250 each were issued as 
bonus shares to the existing shareholders on a 
pro rata basis. 

Transfer, Details of: Common Form. Shares regis¬ 
tered in joint names with ‘Either or Survivor* clause. 
For joint holdings one signature is sufficient. Regis¬ 
tration Fee : Annas 4 per share. Fee for New 
Certificate: Re. 1. Sub-division Fee: lie. 1. Closure 
of Transfer Books : 21 days--14 days prior 

and 7 days after the Genoral Body Meeting. Voting 
Rights : One vote per share either in person or by 


proxy. Date of Accounts : Accounts made annually 
to 31st December. Meeting in March. 

Objects and Activities : The mills is equipped 
with 24,200 spindles and 516 looms. All varieties 
of cloth, mulls, longclotk, coating, shirting (both 
ordinary and sanforized), are manufactured. 

Capitalisation at par per spindle (on the basis of 
J loom to 40 spindles) Rs. 84*7. 

Capitalisation in relation to net block per spindle 
(on the basis of 1 loom to 40 spindles) Rs. 14*3 
Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 38,00,000 Gross Block . . 42,10,328 

Reserve Fund .. 7,56,276 Liquid Assets .. 80,78,247 

Depreciation Fund 35,65,403 
Dividend Reserve 
Fund .. 4,50,652 

Tax Reserve . . 3,45,714 

Other Funds .. 14,36,060 

Sundry Liabili¬ 
ties' . . .. 10,09,987 

Profit & Loss a/c. 9,24,483 


Total .. 1,22,88,575 Total .. 1,22,88,575 


Analysis of Working Tear ends 31st Dec . 


', u i / Ordinary 

Capital « Preforel ; ce 

1954 

25,00,000 

1955 

38,00,000 

6,75,000 

6,75,000 

Reserve Fund 

13,81,276 

7,56,276 

Depreciation Fund 

32,65,403 

35,65,403 

Other Funds . . 

19,94,546 

21,92,336 

Net Profit 

2,51,465 

2,41,070 

Depreciation 

Taxation 

3,00,000 

2,75,000 

1,75,000 

2,50,000 

Transfer to General Reserve 

— 

— 

Other Funds 

—■ 

-- 

Dividend Ordy. 

2,25,000 

2,81,250 

Do. rate % p.a. 

5 

9 

Carried Forward 

1,58,413 

86,233 

Profit per Spindle 

5*6 

5*4 


AHMEDABAD MANUFACTURING CALICO PRINTING CO., LTD. 

{See Advertisement aho) 


FOUNDED in 1880 at AHMEDABAD. Directors: 
Gautaxn Sarabhai, m.a. (Cantab), Ex ojficio (Chair¬ 
man ), Ambalal Sarabhai, Sir Purushotamdas Thakur- 
das, k.b.e., c.i.k., Sir Chunilal V. Mehta, k.c.s.j., 
Maneklal Premchand, Dr. Vikram A. Sarabhai, m.a., 
Ph.D. (Cantab), (Special Director ), J. C. Burns. 
Directors’ Qualifications : Holding of 15 Ordinary 
shares. Agents : Karamohand Premchand, Ltd. 
Agents’ Remuneration : 3 j% on sales of products. 
Registered Offlee : Mill Premises, Outside Jamalpur 
Gate, Ahmedabad. Telegrams: “ Calico ”. Tele- 
K. 19 


phone: 5001. P. B. No. 12. Auditors: Sorab S. 
Engineer & Co. 

CAPITAL : Authorised : Rs. 3,25,00,(XX). Rs. 
2,70,00,000 in 2,16,000 Ordinary shares of Rs. 125 
each, Rs. 5,00,000 in 4,0C0 Cum. First Pref. shares 
of Rs. 125 each, Rs. 8,00,000 in 16,000 Diamond 
Jubilee Cum. Second Pref. shares of Rs. 50 each and 
Rs. 42,00,(XX) in 84,000 Cum. Third Preference shares 
of Rs. 50 each. Issued and Subscribed : Rs. 
1,54,33,333. Rs. 20,00,000 in 16,000 Ordinary 







m 

Manufacturing Calico Printing Co., Ltd . -{contd.) 

stares of Its. 125 each (issued for cash); Rs. 1,05,00.000 During 1956 a sum of Rs. 12 ; 5<),(XK) was 
in 84,000 Ordinary shares of Rs. 125 each (issued for capitalised and 10.000 additional Ordinary shares 

other than cash); Rs. 2,00,000 in 1,600 "A ” 4£% of Rs. 125 each were issued as bonus shares to the 

Cumulative Preference shares of Rs. 125 each (issued existing Ordinary shareholders in the proportion of 
for cash); Rs. 8.00.000 in 16.000 Diamond Jubilee a fractional certificate being ont-tenth of an Ordinary 

Cumulative II Preference shares of Rs. 50 each share against one Ordinary shareh eld. The above 


(issued for other than cash) and Rs. 19.33.333 in 
38,60ft 2/3 (Simulative ill Preference shares of Rs. 50 
each (issued for other than cash). Called-up : 
Rs. J .54.12.213. Rs. 1.24,79,011 in 99,832 1/11 
(about) Ordinary shares of Rs. 123 each, Rs. 1,99.885 
in 1,600 ** A ” 4|% Cumulative Preference shares 
of Rs. 125 each (less calls unpaid Rs. 115), Rs. 
8,00.000 in 16,000 Diamond Jubilee Cumulative 
Second Preference shares of Rs. 50 «ach fully paid 
and Rs. 19,33.317 in 38,666 1/3 Oumulatiw Third 
Preference shares of Rs. 50 each fully paid up. 

Capital History : The Authorised Capital of the 
Company was raised from Rs. 58.00.01HK the issued 
and subscribed capital from Rs. 54.32.663 to Rs. 
62,00.000 and Rs. 58.33,333 respectively during 1941 
to 1948. In 1948 the authorised capital was further 
increased to Rs. 64,00,000 by the creation of 1.6(H) 
Ordinary shares of Rs. 125 each and issued to existing 
shareholders as bonus shares. In 1949 the Authorised 
capital was further increased to the present figure 
by the creation of 1.91.2(H) Ordy. shares of Rs. 125 
each and 4.4,(MX) Cumulative Third Preference shares 
of Rs. 50 each. The Issued and Subscribed capital 
was increased to the present figure by the issue of 
75.2()0 Ordinary shares of Rs. 125 each (for othei 
than cash). The amount called up was also increased 
from Rs. 60,32.139 to 1,53,92.947. The Ordinary 
shares called full}’ were 24.791-9/10 while New 
99,678-9/25 shares. During the year 1950 the called- 
up capital was raised from Rs. 1.53.92.917 to 
Rs. 1,54.01,004 due to consolidation of fractional 
certificates. 


share will not participate in the dividend declared for 
the year 1951. 

Transfer, Details of: Common Form. Registration 
Fee : As. 4 on the Ordinary shares and As. 2 on the 
Preference shares. Date of Aoeounts and Dividends : 

31st March (since 1955) and submitted in July/ 
August. | 

Closure of Transfer Books : The transfer books of 
the company close for a fortnight prior to the date of 
the General Meeting and also for a fortnight after 
declaration of Interim Dividend each year. Voting 
Rights : ‘ A ’ ( hi initiative first preference shares 
and/or Diamond Jubilee Cumulative second prefer¬ 
ence shares and/or Cumulative third preference shares 
have no right to be present or to vote either in 
person or by proxy at any General Meeting. 

Objects and Activities : The Company has two 
Mills at Ahmedabad, 1. Calico Mills and 2. The 
Jubilee Mills containing totally 164 combers. 1,39,123 
spindles and 2.4«'H> looms. Besides this they are 
having a chemical division manufacturing caustic 
soda, liquid chlorine, calcium and sodium hydro¬ 
chlorides and hydrochloric acid. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles) : Rs. 65 8 -9. 

Capitalisation in relation to Net Block per spindle 
(on basis on 1 loom to 40 spindles) : Rs. 159-1 2. 


During 1951, the called-up capital was increased 
titirn Rs. 1.54,01,004 to Rs. 1.54.07,219 due to 

consolidation of fractional certificates. 

During 1952, the called-up capital was increased 
from Rs. .1,54/17,219 to Rs. J ,54.10.274 due to 

consolidation of fractional certificates. 

During 1953, the called-up capital was increased 
from Rs. 1,54,10,074 to Rs. 1,54,11,054 due to 

consolidation of fractional certificates. 


Balance Sheet at* nil 31st Durum her, 1954 


Its. 

Capital .. 1,54,12,213 

Reserve Fund .. 8,33,074 

Other Funds .. 77,33,129 

Depredation 

Fund .. 3,07,53,344 

Tax Reserve 48,81,752 

Sundry Liabilities 74,99,128 
Profit A how a/e. 27,32,756 


Rh. 

Dross Blnok ..4,24,88,718 
Liquid Assets .. 2,61,98,653 
Investments & 

Cash .. 11,58,025 


i 

i 

t 

i 

i 

i 


Total .. 6,98,46,806 


Total .. 6,98,46,896 
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Atamedabsd Manufacturing Calico Printing Co., Ltd.— (contd.) 


Analysis Of Working Tear ends 31st December. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

(10,32,139 

1,53,92,947 

1,54,01,004 

1,54,07,219 

1,54,10,274 

1,54,11,054 

1,54,12,213 

Reserve Fund 

1,01,45,094 

7,84,280 

7,70,229 

17,70,008 

17,67,014 

8,34,233 

8,33,074 

Depreciation Fund 

1,43,53,394 

1.58,53,394 

1,83,53,391 

2,11,53,344 

2,37,53,344 

2,72,53,344 

3,07,53,344 

Other Funds 

49,24,047 

49,30,891 

00.57,292 

80,08,370 

1,10,21,963 

98,66,198 

1,00,14,881 

Not. Profit 

46,46,801 

15,84,008 

17,44,280 

42,04,013 

19,07,900 

21,18,203 

14,17,655 

Taxation 





,. 

15,00,000 

11,00,000 

Depreciation 

14,00,000 

! 15,00,000 

25,00,000 

28,00,000 

26,00,000 

35,00,000 

35,00,000 

Amounts transferred to : 








Reserve Fund 




10,00,000 

.. 

.. 

.. 

Other Accounts 

30,00,000 

1 

10,50,000 

11,00,000 


50,000 

25,000 

Dividend Ordinary 

5,58,000 

10,00,000 I 

12,50,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

Do. Rata % p.a. .. 1 

18 

8 ! 

10 

14-2/5 

14-2/5 

14-2/5 

18 

Carried Forward .. .. | 

4,80,824 

1 

9,32,892 1 

2,15,178 

! 

2,89,575 

22,19,005 

23,51,386 

16,00,756 


(I Loom--40 Spindles). Profit per Spindle—1950: Ks. 7-7: 1951 : Rs. 10*9; 1952: Rs. 8*4; 1953: Rs. 9*0; 

1954 : Rs. 0*0. Sot *.— Dividends paid out of previous reserves. 
iY.7i.-Tho next financial year ends as on 31st March for a period of 15 months. 


ahmednhad 





too miles of doth per day 



We have been in the field 
of textiles since 1880. 
Schooled in the thought 
that only the best will do. 
we have striven to keep 
up-to-date and maintain 
our reputation as pioneers 
and leaders of the textile 
industry. Today we make 
virtually the entire range 
of textiles — 100 miles of 
it per day. 



The Calico Mitts, AJhmedabad Makers of quality textiles since 1880 


MUifl CA-I2V 
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ALAGAPPA TEXTILES (COCHIN) LTD. 

(Stt: Adrcrtisemmt also) 

FOUNDED in 1943 at ALAOAITANACAR each issued at par on 1st June 1949 and repayable at 
(Cochin State). Directors: K. V. AL . M. Rnmanathan par on 31st March 1961 . Interest payable half-yearly 
Ghettiar. N. Krishna Ivor, m.a.. b.l., K. K. Raman- in July and January. 


kutty, i.a.s., Dr. P. V. Nair, VE. Raninnuthnn 
Ghettiar, C. V. CT. V. Venkatachalam Ghettiar. 
N. Ramachandrau. m.a., B.L.. 8. Ramachandran. Dr. 
Km. AJagappa Ghettiar, m.a., d.litt.. ll.d.. Bar.-at- 
La w (Chairman and Managing Director) . Managing 
Agents : Ramal & Co., Ltd. Registered Office : 
Alagappanagar (Cochin State). Telephone: 4<)-A, 
Trichur. Telegrams : Textiles ", Alagappanagar. 

Auditor : A. Arunajatai. 

CAPITAL : Authorised : Rs. 25,(kmkk) in Hmk*o 
‘A* Class 74% Cumulative Preference shares of 
Ks. 100 each (Income-tax free), and l.50,on0 ‘ B 9 
Class Ordinary shares of Its. 10 each. Issued, 
Subscribed & Paid-up : Rs. 25.00.0(H). Ks. Io.ihuhh.) 
in 10,000 ‘A’ Class 74% Cum. Prof, shares of Rs. loo 
each (payable in cash), and Rs. 15.00.0(H) in 1.50.000 
* B’ Class Ordinary shares of Ks. 10 each. Capital 
History: On 26th Nov. 1947, 50.000 ‘B’ Class Only, 
shares as bonus to the existing ‘B* Class shareholders 
were issued in the proportion of one new share, for 
every 2 existing shares, by capitalising Its. 5.00.000 
out of the reserve fund. The preference shares were, 
originally issued as Ks. 10 paid-up shares and in 1945 
they were consolidated into shares of Rs. 1 00 each. 

The Preference shares confer on the holders tin* 
right to a fixed cumulative dividend free of tax at 
the rate of 7£% per annum and have preferential 
claim for receiving all arrears of dividend whether 
declared or not and for refund of capital oxer the 
ordinary shares in the event of a winding up. 

Debenture Capital: Ks. J.r>,oo,ooo in 15,ooo 5% 
Tax-free 1st Mortgage Kegistered Bonds of its. 100 

Analysis c 


Transfer, Details Of : No transfer forms are neces¬ 
sary as Share Certificates are issued in the form of 
hearer bonds with dividend coupons attached. 
Being hearer share warrants no share transfer stamp 
need be affixed. Registration Fee : Nil. Sub-division 
Charges : Re. 1 per certificate. For Sub-division, 
stamp duty at Rs. 1-8 per cent, is payable bv 
way of special adhesive stamps. Voting Rights : 
One vote per share either in person or by proxy. 

Closure of Transfer Books : Books dose a week 
prior to General Body Meeting. 

Date of Accounts : Accounts made as on 31st. 
December. Date of Meeting: July. Dividends 
payable free of tax on surrender of interest coupons. 

Objects and Activities : Spinning and Weaving. 
Spindles : .">(),< ML The Mills manufacture yarn up to 
SB's counts. 

Capitalisation as por spindle including Debentures : 
Rs. SO. 

Capitalisation in relation to net block : Ks. 61. 
Balance Sheet as on Hist December, 1951 


Its. Ks. 


Paid-up (‘apital.. 

25,IH).<HM> 

< iross Block 

00,32,780 

I >ol)«n lures 

15,00.000 

U mm Depreciation 

. 20,09,040 

General Reserve . 

H.OO.OtM) 

... . -.. 

< >ther Funds 

0,78, DM 

Net Block 

31,23,131 

Sundry Liabilities 

38,47,408 

Liquid Assets 
Profit & Jjosk a/e. 

51,48,205 

8.54.233 

lnta.1 

01,25,050 

Total .. 

01,25,050 

Working 


Ymr md* 

:}]Mt tier. 


lots 

1040 

1050 

1051 

| 1052 

1053 

1054 

Ks. 

Rs. 

Ks. 

lU. 

Bs. 

Bs. 

j IU. 


Paid-up Capital .. 


25,00,000 

25,00,000 

25,<H),000 

25,00.1 MH) 

25,00,000 

25,00,000 

25,00,000 

Debentures 



15.00.000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

General Reserve .. 

.. 

5,50,000 

5,50,000 

5,50,(MK) 

5.50,000 

0,00,000 

0,00,000 

0,00,000 

Net Profit 


2,12,250 

1,23,898 

1.08,498 

5.15,84ft 

5,78,025 

♦ 5,57,583 

2,78,638 

Depreciation 


2.48, f,l» 


5,28,044 

fi. 51,948 

5,47,723 

© • 

2,5ft, 280 

Amount transferred 

to : 








Reserve Fund .. 

,. 


.. 

.. 

50,000 




Taxation 

,. 

1,50,000 


80,844 





Dividend 

.. 

1,80,000 


1,35,000 

1)0,000 




Do. Rat* % 

j».a. (B. 


1 ! 

1 






Ordy.) 


12 | 

! 

9 ! 

0 




Carried Forward .. 


2,28fi j 

1,21,011 

1,887 1 

2,730 

5,75,288 

11.32,871 

8,54,233 

-S-IKT J 
«2-J2» ) 

• Ordy. ! 

U>1 15 

IS? "S j 

12 10 

U oj 

n «1 


oi fi* 

• Pref. .. | 

i 

1311 125 

! 131} 12.') 1 

120-00 

80J-70 

70-02J 

«7}~62| 

0ft-05J 

Profit- per Spindle 

i 

i 


3-30 ! 

I 

10-2 

12-8 

-ll-o 

-10-1 

5*5 


Preference dividend in arrears since 1052. 
* Subjoct to depreciation. 
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900000<HKKHHKHHHHHHHMHHHMKHKKHMHKKKH>00000000<HHHHKHH>00^ 

I ALAGAPPA TEXTILES (COCHIN) LIMITED | 

| ALAGAPPANAGAR P. O. | 

I (TRAVANCORE - COCHIN) | 


Grams: “TEXTILES” 
Alagappanagar 


Phone Nos: 

40 Trichur & 540 Alagappanagar 


Railway Station: “PUDUKAD" for ALAGAPPANAGAR 


Managing Agents: 

RAMAL & CO., LTD. 


Spindleage: 45,000 


Manufacturers of: 

FINE QUALITY STAPLE FIBRE & COTTON YARN 
UPTO 80s (SINGLE & FOLDED) 


BABY CRECHE ATTACHED TO THE MILLS 


AMENITIES TO THE LABOURERS: A REMARKABLE FEATURE 


►ooooooooooooooooooooooooooo 
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ANDHRA CO-OPERATIVE 

FOUNDED in March 1951 at GUNTAKAL. 
Anantapur District as a Co-operative Society. 
General Manager : A. V. Subba Rao. Dy. Registrar 
of Co-operative Societies. Spinning Master, Y. N. 
Narasimhan, lt.m. (hons.), a.t.a. Regd. Office. 
Timmancherla, P.O., Ananthapur. Tel. : No. 34, 
Telegram: ‘Co-op. Mills.’ P. B. No. 35. Auditors: 
Co-operative Dept. 


SPINNING MILLS LTD. 

CAPITAL : Authorised : Rs. 45,00,000. Paid-up : 
Rs. 37,47,500. 

Date of Accounts : Accounts are closed as on 
30th June. 

Objects and Activities: The mills were inaugurated 
on 8th Feb. 1954. They manufacture and supply 
yarns to the Handlooin Weaver* Primary Societies. 
No. of spindles installed 11,024. Working 10,600. 
They manufacture yarn upto 20s counts. 


ANGLO-FRENCH TEXTILES LTD. 


FOUNDED in 1951 at PONDICHERRY. Direc¬ 
tors : T. Rogers, R. M. King, James Vivian 
Horrocks and C. S. Tyabjce. Directors’ Qualifica¬ 
tions : Shares to the value of Rs. 1,000. Mg. Agents : 
Best & Co. (Pondicherry), Private Ltd. Registered 
Office : 20, Rue Dumas, Pondicherry. Secretary : 
S. Krishnamachary. Telegram : ' Textorial. * 

Auditors : R. G. N. Price & Co., Chartered 
Accountants, Madras. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 48.00,(XX) in 18,000 6% (taxable). 
Cumulative Redeemable Preference shares of Rs. 100 
each and 30,000 Ordinary shares of Rs. 100 each. 
The Preference shares are redeemable at any time 
after 10 years from the date of allotment on giving 
6 months’ notice and with a premium of 10% of the 
amount paid up, together with any arrears of divi¬ 
dend. On winding up they are eligible to prior claim 
for repayment of capital and arrears of dividend and 
thereafter rank equally with the Ordinary shares 
over any surplus remaining for distribution. 

Transfer, Details of: Common Form. Joint hold¬ 
ings acceptable, in the name of not more than four 
persons. All signatures are necessary. Fee for 

Registration : Re. 1 per certificate. Fee for Split or 
New Certificate : Re. 1 per certificate. 


Date of Accounts : Accounts are made as on 31st 
December. Meeting in June. 

Closure of Transfer Books : 15 days prior to General 
Meeting. Voting Rights : One vote per share. 

Objects and Activities : The Company has been 
formed to acquire the Rodier Mill, Pondicherry and 
carry on spinning, weaving, dyeing and bleaching. 
The Mill is equipped with 44.256 spindles, 1 ,<XX> looms. 
It also has a Power Plant, and a Dyeing and Bleaching 
Plant. Additional Bleaching Plant was erected in 
1951 and is now in operation. 

General : They manufacture various kinds of yarn 
from 6s to 32s Counts & 20s yarn made from Staple 
fibre as also mulls, surees, dhot-ies. twills, drills, 
longcloth, linen both bleached and grey upto 48 inch 
width. 

Balance Sheet as on 31st December, 1055 

Rs. Rs. 

Capital .. 48,00,000 Fixed Assets .. 20,307 

Reserv e Fund .. 30,000 Preliminary 

Tax Reserve 12,256 Expenses, etc. . 1,40,031 

SunclrvLiabilities 50,62,419 Investments .. 33,59,517 

Profit & Loss a/e. 11,779 Liquid Assets .. 63,95,999 

Total .. 99,16,454 Total .. 99,16,454 


Analysis of Working Tear ends 31st Dec . 



1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

48,00,OCX) 

48,00,000 

48,00,000 

48,00,000 

48,00,000 

Reserve Fund 

3,000 

3,000 

13,000 

10,000 

30,000 

Profit 

98,306 

-6,313 

1,81,761 

3,42,340 

1,00,890 

Taxation 

Amount transferred to: 

4,283 

•• 

16,451 

12,806 

12,256 

Reserve Fund .. 

3,000 

., 

10,000 

17,000 

,, 

Dividend Ordinary ; 

,. 

•. 

1,50,000 

,, 

Do. Rate %p.a. ' .. 

,, 

.. 


6 


Carried Forward .. 

2,100 

—4,213 

59,548 

18,889 

11,779 

Prices of /Highest \Ordy. 

Shares 

130-120 

120-83 

89-78 

98-79 


110-105 

105-86 

86-76 

87-77 

i 

•• 


N.B .—The company was formed in 1951 to take over the Anglo-Frenoh Textiles Limited (known as Rodier Mills) 
as a going ooneern. This company was carrying on as a holding company and as acting and selling agents until 19th 
August 1956, when the later company went into liquidation and the companies business was transferred to the holding 
company. Still the Companies assets and the bank balance have not been transferred to the Indian company pending 
settlement of taxation liability in U. K. 
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APOLLO MILLS LTD. 


FOUNDED in 1920 at BOMBAY. Directors: 
C. P. Wadia (Chairman), K. K. Lala, b.a., ll.b., 
Purannial Buhna, Dwarkadas Shrinivas. KcuhardeA* 
Shrinivas, Basantilal Ramkumar (Ex officio). 
Agents : Tlie Rajputana Textiles (Agencies), Ltd. 
Registered office : Delisle Road, Chinchpokli, 
Bombay. Telephone : 40132 & 40193, Mg. Director 
42047. Telegram : “ Lepard Auditors : S. B. 
Billimoria & Co. and C. H. Sopariwalla & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 50,00.000. Rs. 1 .00.000 in 50,(MK) shares of Rs. 2 
each fully paid up converted under Reconstruction 
.Scheme of 1939 from 50,000 shares of Rs. 50 each fully 
paid up in cash, Rs. 49.00,(X)0 in 24.50,000 shares 
of Rs. 2 each issued as fully paid up pursuant to 
the reconstruction scheme without payment being 
received in cash. Capital History : Originally the 
Capital of the Company amounted to Rs. 50,00.000 in 
50,000 shares of Rs. 100 each on which a call of Rs. 50 
only was made. During 1921 this was reduced by 
extinguishing the balance of Rs. 50 and the capital 
stood at Rs. 25,00,000. In 1939 this was further 
reduced to Rs. 1.00,000 by a reduction in the par 
value of each share by Rs. 48. In the same year 
the Capital was increased to the present figure by 
the creation and issue of 24,50,(MX) shares of Rs. 
2 each fully paid up. These were issued to the 
Managing Agents for consideration other than cash. 

Transfer, Details of : Common Form. Registration 

Fee : As. 10 for every 1(H) shares with a minimum of 
4s. 2 upto 20 shares. Date of Accounts and Divi¬ 
dends : Accounts made up yearly as at 31 st December 


and Meeting in June. Voting Rights : One vote per 
share. 

Closure of Transfer Books : Transfer books close 10 
days prior to General Body Meeting. 

Objects and Activities : The Company's Mill works 
with 45,(XM) spindles and 898 looms and is situated in 
Bombay. The Company also purchased the Howard 
and Bullough Mill Buildings for Rs. 74 lakhs in 1923. 

General : The Company's Managing Agency 
changed hands on 5th July J943 from Messrs. E. D. 
Sassoon & Co.. Ltd., to that of The Raj put-ana 
Textiles (Agencies). 

In 1952 the working of the Mill was suspended 
altogether for a period of 15 days on account of fire. 
The Mill was not able to go beyond l/3rd of the 
normal capacity. About 21, (XX) spindles were 
affected by the fire out of 45.(HH) spindles. 

Capitalisation at par per spindle (on basis of J loom 
to 40 spindles) : Rs. til-8. 

Capitalisation in relation to net block per spindle 
(on basis of 1 loom to 40 spindles) : Rs. 41. 

Balanee Sheet as on 31st December, 1954 

Rs. R*. 

Capital .. 50.00,0(H) Net Block .. 76,28.421 

Central Reserve . 3,50,000 Liquid Assets .. 83,70,162 

Depreciation Fund 43.05,372 Profits Loss a c. 1,17,200 
Tax Reserve . . 20,384 

Sundry Liabilities 64,40,036 

Total . . 1,61,15,792 Tidal .. 1,61,15,792 


Analysis of Working IVrtr fad* 31#t Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

50,<X>,000 

50,00,000 

50,00,000 ! 

50,00,000 

5o,oo # ooo ; 

50,00,000 

50,00,000 

Reserves 


12,00,000 

12,00,000 , 

12,00,000 ! 

12,00,000 j 

9,75,000 

3,50,000 

Net Profit * 

11,52,574 

4.02,012 

7.30,289 ! 

$14,00,334 

+9,11.533 ! 

+ 1,49,501 

J 1,07,277 

Depreciation 

Taxation 

2,00,000 

1,00,000 

55.372 j 





KMXMXH1 

1,00.000 

1,00,000 

7,00.000 




Amount transferred to : 

i 







Reserve Fund .. .. 1 

7,00,000 i 

’ * 

1 





Other Funds .. 

5,00,000 i 


.. • 1 

4,00,000 




Dividend 

6,25,000 

6,25,000 

6,25,000 ! 

7,81,250 

6,25,000 ' 

116,23,000 

*+3,12,500 

Do. Ka(o%p.a. 

121 

12i 

121 ; 

b*H : 

§121 ; 

121 

6 i 

Carried Forward 

4.30,161 

2,07,173 

3,12,463 

5,37,546 

3,73,987 

- 2.24,486 

-1,17,209 

Prices of f Highest 

4-5/16 

3* , 

3 -5.J 

3-9.V 

3-4 ; 

3 

3| 

Shares \ Lowest .. i 

1 

2-15 16 

21 ! 

2jj ; 

2 14.1 

2 7 ; 

i 

2& : 

2 9/16 


1 Loom=40 Spindles. Profit per Spindle- -1950 : Rs. 8 S ; 1951 : Rs. 16-9 : 1952 : Its. 11-9 ; 1953 : Rs. 2 0 ; 1954 : Rs. I 3. 
* After providing for taxation and depreciation, 
t Before providing for depreciation. 

t Before providing for depreciation, taxation and bonus for 1953. 

§ Paid out of dividend equalisation fund. 

H Paid out of the general reserve and dividend equalisation fund. 

S Subject to depreciation. 

M Paid out of the general reserve. 
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ARVIND MILLS LTD. 


(See Adve 

FOUNDED in 1931 at AHMEDABAD. Directors: 
Chimanbhai Lalbhai, Kasturbhai Lalbbai, Narottam 
Lalbhai, Miss Lilavati Lalbbai, Kasikalal Maneklal 
Dalai & Siddharth Kasturbbai. Agents : Narottam 
Lalbhai & Co. Registered Office : Naroda Road, 
Ahmedabad. Telegrams : “ Arvimills ”. P.B. No. 
56. Telephone : 2884 to 2887. Auditors : Sorab S. 
Engineer & Co. 

CAPITAL : Authorised : Rs. 2,10,00,000 in 2,10,(KM 
shares of Rs. 100 each. Issued, Subscribed and Called- 
up : Rs. 63,00,000. Rs. 26,25,(XX) in 5,250 Ordinary 
shares of Rs. 100 each issued for cash and 21,000 
Ordinary shares of Rs. 100 each issued for considera¬ 
tion other than cash, Rs. 36,75,000 in 5,250 5% 
Cumulative Preference shares of Rs. 100 each. 10,500 
4|% Cumulative Preference shares of Rs. 100 each 
and 10,500 4J% ‘ A * Class Cum. Redeemable (at any 
time after 1st July 1953 at company’s option on 
serving two months' notice) and 5,250 A{% ‘ B ’ 
Class Cumulative Preference shares of Rs. 100 each 
redeemable at any time after 1st July 1957 at com¬ 
pany’s option on serving two months’ notice and 5,250 
4£% ‘ C * Class Cumulative Preference shares of 
Rs. 10(3 each redeemable at any time after 1st July 
1958 at company option on serving two months’ 
notice, all fully paid, issued for consideration other 
than cash. 

The Preference shares confer on the holders the 
right to a fixed Cum. dividend at the rate of 5%, 
and 4|% per annum and to receive all arrears of divi¬ 
dend whether declared or not and preferential repay¬ 
ment of capital over the Ordinary shares in the event 
of a winding up. The 5% Preference shares rank 
first aud the other preferences subsequent to that in 
the order of priority. The Redeemable Preferences 
A, B, & C are liable for redemption at any time 
after 1st July 1953, 1957 and 1958 respectively at the 
Company’s option on serving two months’ notice. 

Capital History : Originally the Authorised capital 
was Rs. 10,50,000 and Paid up Rs. 5,25,000. On 17th 
June 1940, a sum of Rs. 10,50,000 was capitalised out 
of the Reserve Funds and 5,250 Ordinary shares of 
Rs. 100 each and 5,250 5% Cumulative Preference 
shares of Rs. 100 each were issued as bonus shares of 
holders on 17th June 1940 in the proportion of one 
new Ordinary share and one new Preference share of 
Rs. 100 each for each share held. 

During 1943, the {ssued oapital was increased 
from Rs. 15,75,000 16 Bfl. 21,00,000 by the oreation of 


ieetnent also) 

5,250 4£% Cumulative Preference shares of Rs. 100 
each. A sum of Rs. 5,25,000 was capitalised out of 
the Reserve Funds and 5,250 Preference shares of Rs. 
100 each were issued to the existing Ordinary share¬ 
holders in the proportion of one new Preference share 
for every two Ordinary shares held. 

In 1945, the Issued capital was again raised 
from Rs. 21,00,000 to Rs. 26.25.(XX) by the creation of 
5,250, 4J% Cumulative Preference shares of Rs. 1(X) 
each (second series) by capitalising Rs. 5,25,OCX) out of 
the Reserve Fund and issuing them in the proportion 
of one new Preference share for every two Ordinary 
shares held. 

Oil 10th May 1948, the Authorised capital was 
raised from Rs. 26,25,000 to Rs. 1,05.00,000 and the 
Issued capital from Rs. 26,25,000 to Rs. 36,75, (XX) by 
capitalising a sum of Rs. 10,50.000 out of the Reserve 
Funds and issuing 10,500 41% “ A ” Cum. Redeema¬ 
ble Preference shares of Rs. 100 each. The shares 
were issued in the proportion of one new Preference 
share for each Ordinary share held. These shares 
rank in priority to Ordinary shares but after the 
existing Preference shares. They have no voting 
rights at General Body Meeting and are redeemable 
as stated above. 

In 1949, a further sum of Rs. 10,50,(MX) was capita¬ 
lised and 10.5(H) Ordinary shares of Rs. 100 each were 
issued as bonus shares to the existing Ordinary share¬ 
holders in the proportion of the new share of Rs. 100 
each for each share held with this, the Paid-up capital 
was raised to Rs. 47,25.000. On 10th September 
1951, the Authorised capital was increased from 
Rs. 1,05,00,(XX) to Rs. 2,10,00.000 in 2,10,000 shares 
of Rs. 100 each. 

In 1952, a further sum of Rs. 10,50,(HX) was capita¬ 
lised and 5,250 4J% ‘ B ’ Class Redeemable Preference 
shares of Rs. 1(X) each and 5,250 4|% ‘ C ’ Class 
Redeemable Cum. Pref. shares were issued as bonus 
shares to the existing shareholders in the proportion 
of one new share for four Ordinary shares. The 
same are redeemable as stated above. 

In 1953, a further of Rs. 5,25,000 was capitalised 
and 5,250 Ordinary shares of Rs. 100 each were issued 
as bonus shares to the existing shareholders in the 
proportion of one new share for four Ordinary shares. 

Transfer, Details of: Common Form. Registration 
Fee: As. 4 per share. Date of Aooounts and 
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ANGLO-FRENCH TEXTILES LIMITED 

(RODIER MILL, PONDICHERRY) 


Cotton Textile Manufacturers of Superior Grey, Bleached, Dyed 
and Finished Goods of Coarse and Medium Varieties, Drills, 
Dhoties, Sarees, Longcloths, Shirtings, Umbrella Cloth, etc. 

Grey Yarns of outstanding quality from 6s to 32s Counts. 
Also 20s Staple Fibre Yarn. 


For particulars and prioes, Apply to: 

Messrs. BEST & CO. (Pondicherry) PRIVATE LTD. 

Managing: Agents: Anglo-French Textiles Ltd., 

20, Rue Dumas, PONDICHERRY. 

Telegrams : TEXTORIAL Telephone : 71 


ARVIND 

FOR 



QUALITY FABRICS 

THE ARVIND MILLS LIMITED 

Naroda Road AHMEDABAD - 2 
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Arvfnd Mills UA.—(contd.) 

Dividends : Accounts made up yearly to 31st 
December. Meeting in June. 

Objects and Activities : The Company has its Mills 
situated in Naroda Road, Ahmedabad, with an 
equipment of 62,448 (ring) and 4,344 (doubling) 
spindles and 1,216 looms and complete dyeing, 
bleaching, mercerising sanforizing and printing plant. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles): Rs. 40-14 4. 


Balance Sheet hh on 31st December, 1 955 

Rs. Rs. 

Capital 63,(X>,000 Gross Block .. 1,(Hi,65,504 

General Reserve .1,20,00,000 Li quiet Assets ..3,42,67,360 
Capital Reserve .. 1,45,847 

Other Funds .. 1,23,00,000 
Depreciation 

Fund .. 1,16.00,000 

Tax Reserve . . 40.90,466 

Sundry Liabilities 25,28,01*4 
Profit & Loss a/c. 19,68,543 


Capitalisation in relation to Net Block per spindle 
(on basis of 1 loom to 40 spindles) : Rs. 27. 


'rot at 


Analysis of Working 


. . 5,09,32,870 


Tot al . . 5,09,32,870 


Year end* $1*1 Utx . 



1949 

| 

1950 

1951 

1952 

1953 

1954 : 

1955 


j 

Kh. ; 

: 

Rs. 

! Ks. . 

Rs. 

Rs. 

IU. ! 

Rs. 

Paul up Capital .. 

: 

47,25,000 i 

47,25,000 

47,25,000 

57,75,000 

63,00.000 

63.00,000 ! 

63,00,000 

Reserve Fund 

10,20,000 | 

1,07,00,000 

1,10,50,000 

1,09,62,155 ! 

1.15,00,000 

1,19,00,000 

1,20,00.000 

Other Funds 

68,00,000 i 

77,00,000 

97.44,769 

97,83,520 i 

1,08,00,000 

1.20,00,000 ; 

1,23,00,000 

Depreciation Fund 

53,00,000 | 

60,00,000 

68,17,000 , 

76,33,000 i 

89,73,000 

J ,03,05,000 

1,16,00,000 

Net Profit. 

20,47.930 I 

36,86,815 

54,98,401 i 

8,25,781 

47,57,981 

42,79,188 i 

44,68,833 

Depreciation .. j 

Amount transferred to : j 

3,50,000 ' 

i 

9,62,898 

) 

8,62,700 

1 

8,49,625 ; 

13,64,265 1 

j 

13,96,866 

13,52,163 

Reserve Fund .. .. j 

3,82,182 | 

5,00,000 j 

3,50,000 


10,62,8-45 i 

4,00,000 ! 

1,00,(XX) 

Other Funds .. 

4,00,000 

13,43,838 | 

20,00,000 


11,00,000 ! 

12,00,000 

3.00.000 

Taxation 

13,25,000 ! 

17,00,000 , 

24.50,000 

3,30,000 

19,00,000 ; 

19,00,000 ; 

19,50,000 

Dividend 

4,72,500 1 

5,25,000 ; 

5,25,000 

5,25,000 

3,67,500 | 

6,56,250 

25 : 

9,18,750 

Do. Rate % p.a. . . j 

22J i 

25 | 

25 

25 

174 1 

35 

Carried Forward .. .. j 

i 

23,732 j 

1 

52,656 i 

1,37,004 

i 

1,309 ; 

47,545 

i 

46,584 j 

72,768 


ASHER TEXTILES LTD. 

{See Advertisement also) 


REGISTERED in 1937 at TTRUPUR. Board of 
Directors : Diwan Bahadur A. V. Govinda Menon, 
N. M. Shanmughasundara Mudaliar, C. Arumugam 
Filial, K. Sundaram, H. B. Setna, Dr. S. B. Setna 
and Mrs. Tehmina Hirjibhoy Setna. Managing 
Agents : Messrs. Setna & Co., appointment approved 
at the Extraordinary General Body Meeting of the 
Company held on 5th May, 1955. Managing Agents’ 
Remuneration : 10% of the net profit of the Company, 
the phrase 4 Net Profit ’ having for the purpose of 
this clause as determined under Section 349 of the 
Companies Act, 1956, subject to a minimum annual 
payment of Rs. 15,000. The Firm shall not, even 
with the sanction of the Company in General Meeting, 
supplement their earnings from the Company with 
buying or celling commission or otherwise from the 
Company. Registered Office : P.B. No. 17, Avanashi 
Road, Tirupur. Telegrams: 44 Ashermilis Tele¬ 
phone : Office 65; Managing Agents 198; 
Residence 203. Auditors : M/s. M. S. Krishnaswarai 
k Jagannathan and M/s. Sun k Co. 

CAPITAL: Authorised : Rs. 14,00,OCX). Rs. 
2,00,000 in 2,000 6 per cent (Income-tax free) non- 
cumulative Preference chares of Rs, 100 each and 

( 


Rs. 12.00,000 in 12,1X10 Ordinary shares of Rs. HK) 
each. Issued : Rs. 12,00,000 in 12,000 Ordinary 
shares of Rs. loo each. Subscribed, Called and 
Paid-up : Rs. 11.98.600 in 11,986 Ordinary shares of 
Rs. 100 each fully paid. 

Capital History: In December 1947, the Company 
increased the Authorised Capital from Rs. 10,<X),000 to 
Rs. 14,00,000 iu 2,000 6% Tax-free noil-cumulative 
Pref. shares of Rs. loo each and 12,OCX) Ordy. shares 
of Rs. 100 each. Issued, Subscribed, Called and 
Paid-up Capital was also increased from Rs. 8,00,000 
to Rs. 12,00,000 in 12,000 Ordinary shares of Rs. 100 
each by capitalising Rs. 4,00,000 out of the Reserve 
Fund. The 4,<XM> Ordinary shares were issued 
as bonus shares to the existing shareholders in the 
proportion of one new share for every 2 shares held to 
the holders as on 29th December 1947. 

Transfer. Details of : Common Form. Transfer 
Fee : Re. 1 per deed. Fee for Split or New Certificate: 

Re. 1. 

Closure of Transfer Books : Transfer books olose 
21 days prior to General Body Meeting. . 
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Date of Annual Accounts : Accounts are closed as 
at 30th June every year and submitted in September/ 
October. Voting Rights : One vote per share either 
in person or by proxy. 

Objects and Activities : The Mills are situated at 
TirupuT where cotton spinning is carried on. Single, 
double and cone yarn of 20’s to (50’s counts are manu¬ 
factured. Spindles : 20,000. Additional 4.800 

spindles are under erection. 

Capitalisation at par per spindle : Rs. 60. 


Asher Textiles Ltd .—(contd.) 
Capitalisation per spindle in relation to Net Block : 
Rs. 60-5. 

Balance Sheet AH 011 30th June, 1955 



Rs. 


Rs. 

Capital 

11,98,400 

Gross Block 

25,97 ,099 

General Reserve 

2,97,85f> 

Less Depreciation 

13,87,798 

Liabilities 

. 14,72,408 


— 

Profit & Loss a/;*. 

3,41,444 

Net Block 

Liquid Assets 

12,09,901 

21,00,200 

Total . 

. 33,10,107 

Total 

33,10,107 

: Working 


Year ends 30th June. 



* Ivons to be adjusted against the general reserve, 
f Paid out of the reserve fund. 


Telegrams : ‘ ASHERMILLS * 


OOOCOOOOOOO- 


Telephone 


r 65 Office 

| 198 Mg. Agents Office 
^ 203 Mg. Agents Residence 


ASHER TEXTILES LIMITED 

(managing Agents : Messrs. Setna & Co.) 

COTTON SPINNERS 

Registered Office : 

AVANASHI ROAD—TIRUPUR 
Authorised Capital ... ... Rs. 12,00,000 

Paid-up . Rs. 11,98,600 

Ring Spindles 20,000 
Under erection 4,800 


Manufacturers of : 

Quality Yarn, Single and Cones 
Counts 20’s to 40’s 


<mhm>o<mhhmhh>oooo<mhhhkm><hnhhhmm><hhmhmhhhhhmmhmhkhhm><mhk 
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THE ASOK TEXTILES LTD. 


FOUNDED in 1950 at ALWAYS, Kerala State. 
Directors : G. Krishnan. N. Venkataswamy Naidu, 
1. A. Janardans Naidu, C. I. Abraham, i.a.s. (Retd.). 
G. Rudrappan and Mrs. Bhagyalakshmi Krishnan. 
Registered Office : Asokpuram P. ()., P. B. No. 17, 
Alwaye, Kerala State. Auditors : T. S. Anantha- 
krishna Iyer. 

CAPITAL: Authorised: Rs. 25 ,<huxh). Rs. 
12,5(),(XX) in 1,25,000 Ordinary shares of Rs. 10 each 
and Rs. 12,50,(MX) in 12,5(H) 5% Tax-free Cumulative 
Preference shares of Rs. 100 each. Issued, Subscribed, 
Galled and Paid-up: Rs. 15,(X),o(X). Rs. II.(XMhk) 
in 110,(.XX) Ordinary shares of Rs. 10 each and 
Rs. 4,(X),000 in 4,000 5% Tax-free Cumulative Pre¬ 
ference shares of Rs. 1(X) each fully paid up. 

The preference shares confer on the holders, the 
right to a fixed cumulative dividend at the rate of 
5% free of tax and for all arrears of dividend whether 
declared or not and for preferential repayment of 
capital over the ordinary shares and for no further 
participation in profits or assets. 

Transfer, Details of: Common Form. Registration 
Pee : Re. 1 per scrip. New Certificate Fee : Re. 1. 
Closure of Transfer Books : Books Close 14 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. Meeting in 
April. Voting rights : One. vote per share either in 
person or by proxy. 

Objects and Activities: The mills are equipped with 
14,260 spindles. Yarn of 10s, 20s, 26s and 40s are 
manufactured. 


Capitalisation at par per spindle : Rs. 105*2. 
Capitalisation at par per spindle in relation to 
Net Block: Rs. 1331. 

Balance Sheet as on 31st Decani her, 1955 


Rs. Rs. 

Capital . . 15,00,000 Cross Block . . 29,20,365 

Sundry Liabilities 31.80,603 Depreciation 10,22,81*7 

Net Block 18,97,498 

Liquid Assets .. 26,29,470 

Profit & Ijors a'r. 1,53,635 

Total .. 46,80,603 Total 46,80,603 


Analysis of Working Y*nr md* :im /hr. 



1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Paid-up Capital 

11,00,000 
4,00,000 

11,00,000 
4,00,000 

1 1,00,000 
4.00,000 

General Reserve 

2.40.000 

2,40,020 


Net Profit 

4,932 

25,120 

-1,4 

Depreciation 

Taxation 

1.18.401 

1.00,338 

2.58,093 

Amount transferred to: 




Reserve 

Other Funds 


i 

;; ! 


Dividend 




Do. Rate % p.a. . . 

Carried Forward 

-1 

! 

M-’o 

1,53,635 


AURANGABAD MILLS LTD. 


FOUNDED in 1902 at BOMBAY. Directors : 
Jyotendra L. Mehta (Chairman), Gulabchand Jain. 
Ram Gopal Gupta. Rao Bahadur Jivatlal Purtapshi, 
Dhirajlal V. Modi, Kundanlal Agarwal. Champaklal 
I. Vakil, Kanchanlal B. Mehta. Agents: Gupta Sons. 
Aurangabad. Registered Office : Empire House. 
Dr. Dadabhai Naoroji Road, Fort, Bombay. Tele¬ 
phone : Aurangabad 10, Bombay 26-1213. Tele¬ 
gram : Aurangabad and Bombay : Ellorafabs ”, 
Auditors : D. D. Shroff & Co. 

CAPITAL : Authorised : Rs. 12,<x>,<xxj in 12,000 
shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 12,00,000. Rs. 6,18,000 in 6,180 
shares of Rs. l(X) each issued as fully paid up to the 
shareholders of the late Aurangabad Spinning Wvg. & 
Mfg. Co., Ltd. Rs. 5,82,(XX) in 5,820 shares of Rs. 10{) 
each issued to the public for cash. Debentures i 
Rs. 4,64,000 in 464 Debenture Bonds of Rs. 1,000 each. 

Transfer, Details of: Common Form. Joint hold¬ 
ings accepted. “ Either or Survivor ” clause accepted. 


All signatures are necessary ; Vernacular signatures 
accepted if attested by a Magistrate. Fee for 
Registration : As. 4 per deed. Pee for Split or New 
Certificate : Re. I per certificate. Closure of Transfer 

Books : 15 days prior to the General Meeting. 
Voting Rights : One vote per share on a poll and 
one vote on a show of hands. Accounts are made 
as on 31st December. Meeting in March. 

Objects and Activities : Cotton Spinning and Wea¬ 
ving. The Mills are situated at Aurangabad. 
Spindles : 13,384. (Doubling : 744. Ring : 12,640). 
Looms: 271. 


Balance Sheet AH on 31st December, 1955 


Capital 
Debentures 
Depn. Fund 
Liabilities 
Profit & Loam a/e. 


Rs. 

12,00,000 

4,64,000 

19,42,170 

22,27.594 

914 


Gross Block 
Other Assets 


Rs. 

.. 36,03,385 
.. 22,31,293 


Total .. 58,34,678 


Total .. 58,34,678 
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Aurangabad Mills Ltd.—(co»/rf.) 


Analysis of Working Year ends 31st Dec. 



um 

1050 

1051 

1052 

m»3 

• 

1054 ; 

1 

1055 


Rs. 


Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Paid-up Capital .. 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 j 

12,00,000 

Ceneral Reserve .. 

8,50,000 

8,50,000 

8.50,000 

.. 


i 


Depreciation Reserve 

14,00,009 

15,00,000 

17,44,000 

18,44,070 

10,42,170 

10,42,070 | 

19,42,170 

Other Reserves 

4,15,000 

4,15,000 

4,15,000 | 

12,05,(MX) 

12,05.000 j 

12,05,507 j 

13,16,407 

Taxation 

15,500 





i 

■ * i 

28,812 

Depreciation 

70.781 

70,000 

1,75,000 

i,'no,oon 

1,(10,000 

1 


Net Profit. 

Amount, transferred to : 

10,012 

20,351 

33,355 

32.020 

37,740 

- 14,032 ; 

321 

Reserve Fund 

41,120 







Carried Forward . . 

8,862 

35,213 

08,508 

1,01,103 

00,033 

i 

28,901 ■! 

014 


1 Loom — 40 Spindles. Profit |»er Spindle 1051 : Rs. 2*4; 1052: 2*4; 1053: 2*8. 


AZAM JAHI MILLS LTD. 

(Sn Adrrrti*>iiumJ aha) 


INCORl’OKATEI) in HYDERABAD (Dmsonii) in 
1931. Board of Directors : Vi tin yak Kao Koratkar, 
C. Damodhar llodcly, Raja Pannalal Ransilal Pitty, 
Rai Bahadur Nrikishen Kookdove Malani, Raja 
Ooverdhanlal, R. Pitty, Mir A hid Ali. N. B. 
Chonoy, ila., ll.il. Pingle Vonkatarainu Roddy. C. S. 
Tyabjoo, o.it.E. Directors’Qualifications : Holding of 
51) shares. Secretaries, Treasurers and Agents : The 
Industrial Trust Fund, The Government of Hydera¬ 
bad, Hyderabad-1 >n. Managing Agent for the indus¬ 
trial Trust Fund : 0. »S. Tvahjee, o.h.k. Registered 
Office : 159, Gunfoundrv Road, Hyderabad (Deccan). 
Telephone : 4738. Telegrams: * Azamjahi.’ Auditors: 
Nataraja Iyer & Go. 

CAPITAL : Authorised, Issued, Subscribed and 
Paid-up : Rs. 72,00,000. 72,(M)0 Ordinary shares 
Rs. lO0 each. 

Debentures : The Company had Rs. 4 lakhs 
debentures which was repaid in 1943/44. Capital 
History: In 1949, the Company created and issued 
18,000 free fully paid up bonus shares of O.S. Rs. 100 
each, i.e., Rs. 18,00,000 in the proportion of one new 
share for every old share by capitalising Rs. 18 lakhs 
from the General Reserve Fund thus bringing 
the Authorised capital to O.S. Rs. 36.00,000 in 
36,000 shares of 0.8. Rs. 100 each. In 1950 the 
Authorised, Issued, Subscribed and Called-up Capital 
was increased from Rs. 36,00.000 to Rs. 72,00,000 
by transferring Rs. 36,00,000 from Reconstruction 
and Expansion Reserve and by issuing new bonus 
shares in the proportion of one new share for every 
one share held to holders of 7th April 1950. 

In 1956. the Authorised, Issued, Subscribed & 
Paid-up Capital which was in Hyderabad State 
Currency was converted into an equal afnount of 
Indian Government Currency, i.e.. Ordinary shares of 
O.S. Rs. 100 each was converted as of I.G. Rs. 100, 
each by transferring the exchange difference of 0.8. 
Rs. 12,00,000 equivalent to Indian Government 


Rs. 10,28.571 7 from the General Reserve of the 
company to members on 7th June 1956. 

Transfer, Details of : Common and Company’s 
Transfer Forms are used. Shares can he registered in 
joint names but not with ** Either or Survivor ” 
clause. The Company accepts vernacular signatures 
on share transfer deeds in the usual course. Registra¬ 
tion: As. 4 per share. Fee for New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights : 

Transfer hooks are closed usually fifteen days before 
the ordinary general meeting. Upon show of hands 
every member present in person shall have one vote, 
and upon poll, every member in person or by proxy 
shall have one vote for every share held by him. 
Where a Corporation being a member is present 
by a proxy who is not a member, such proxy shall be 
entitled to vote for such Corporation on show of 
hands. 

Date of Accounts and Dividends : Accounts are 
closed yearly as at 30th Sep., and submitted usually 
between February/April. Dividends are paid Tax- 
free usually one month after the Ordinary General 
Meetiug. 

Objects and Activities : The Company carries on 
Ginning, Pressing, Spinning, Weaving and other 
process of Cotton manufacture. The Mills are 
situated at Warangal, 87 miles by rail from Secundera- 
bad-Bezwada line. The Co. was incorporated in 1931 
under the Hyderabad Companies Act with a capital of 
O.S. Rs. 18,00,000. This mill is built on modern prin¬ 
ciples and is equipped with the most up-to-date 
machinery. It commenced work in July 1934 with 
19,944 spindles and 416 looms and has been extended 
to 36,136 spindles and 728 looms. The Mill has its 
own Ginning and Pressing Factory in the Mill com¬ 
pound and a dyeing, bleaching and finish house. It 
produces grey bleached and dyad single and folded 
yarn from 6 counts to 36 counts and manufactures 
cotton piece-goods grey, bleached and dyed, such as 
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Asam J&hi Mills Ltd.— (co»<d.) 

drills, chadders, dhotios, sarees. shirtings, suitings 
table-cloths, etc. The mill employs 1,700 workmen 
per shift. Sole Selling Agents are : Madhav 
Surendra and Co., Secunderabad (Deccan). 

Installed Spindles : 36,136. Looms : 70S. 
Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles) : Rs. 1116. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to VO spindles): Rs. 248 -9 0. 


Balance Sheet as on SOth September, 1955 

LG. Rs. 

Gross Block .. 1,84,91,530 
Lett# Depreciation 50,78,582 


Net Block .. 1,34,12,948 
Liquid Assets .. 1,10,75,293 


Total .. 2,50,88,241 


Year ends 30th Sept. 


Capital 
Reserves 
Liabilities 
Profit & Jaihs 


LG. Rb. 

61,71,428 

38,43,264 

1,49,37,506 

1,36,043 


Total ..2,50,88,241 


Analysis of Working 



1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


O.S. Rh. 

O.S. Rs. 

O.N. Kh. 

O.H. Rs. 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

1.(4. Rti. 

Paid-up Capital 

35,98.515 

35,98,695 

71,98.780 

71,95,030 

71.94,400 

71,94,400 

71,94,400 

61/71,428 

Reserve and other Funds 

95,23,969 

40,30,027 

50,60,840 

50,60,014 

51,60,014 

52,60,014 

44,83,807 

32,76,966 

Net Profit 

36,65,083 

6,67,295 

2.14.270 

4,99,363 

5,26,991 

5,22,630 

-2,31,796 

1,40.203 

Depreciation 

4,00,000 

3,00,000 

2,00,000 

2,00,000 

2,25,000 

5,25,000 


7.50,000 

Amount transferred t o : 



i 






Reserve or other a cs. 

25,25,000 

5,00,000 

f 75, (KK) 

75,000 ' 

• 1,00,000 

j 1,00,000 


,. 

Dividend 

5.40,IKK) 

3,40,000 

! 3,96,000 

4,32,000 

4,32,000 

4,32,000 


2,52,000 

Do. Rate % p.a. 

IO-f-5 

10 f 5 ! 

i 5J 

6 

6 

6 


1 H 

Carried Forward 

7,06,909 

3,20,204 i 

i 45,974 

27,626 

18,450 

i 5,771 


i 1,36,043 

Prices of /Highest 

3971 

340 i 

275 

132 

95 

88 

* 98i 

O.S. 99 

Shares \ Lowest 

225 

260 | 

: I 

115 

95 

! 

78 

77 

i 

80 

O.S. 78 

I 


Profit per Spindle- 1950: Rs. 3 2; 1951 : Rs. 7*6; 1952: Rk. 81; 1953: Rs. 80; 1954: R». 3-6; 1955: Re. 2*2. 

1954 Loss adjusted out of (Venera! Reserve. 


THE OSMANSHAHI MILLS LTD. 

NANDED 

AND 

THE AZAM JAHI MILLS LTD. 

WARANGAL 

SECRETARIES\ TREASURERS & AGENTS: 

THE INDUSTRIAL TRUST FUND 

Government of Hyderabad, Hyderabad-Deccan 

Manufacturers of COTTON FABRICS AND YARN 
OF OUTSTANDING QUALITY & DURABILITY 

FOR PARTICULARS St PRICES APPLY TO ; 

C. S. TYABJEE, Esq., o.b.e. 

MANAGING AGENT: 

TO THE INDUSTRIAL TRUST FUND 

159 Gunfoundry Road Hyderabad-Deccan 

TeUgrams : ‘ OSMANSHAHI \ ‘ AZAMJAHI * Teltphotu : 4738 
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BALARAMA VARMA 

FOUNDED in 1945 at TRIVANDRUM. Direc¬ 
tors : RajyaHevanircitlitt 8. Chattanatha Karayalar. 
m.a., b.l., M.i*. (Chairman), Thomas Manjooran 
(Government Direct nr). G. R. Danuxiaraswamy 
Naidu, m.p., (t. R. Oovindarajulu Naidu. K. Sreeni- 
vasa Karuyalar, P. S. Balaji Naidu (Ex officio). 
V. K. Amarapathi flounder, V. Palaniswamv Naidu, 
(I. V. Govindaswamy Naidu (Ex officio), A. Venkata- 
swamy Naidu, S. B. Y. B. K. ttatyanarayana Rao, 
8. Veeriah Roddiar. M. K. Haja Mohideen Rowtber, 
M. Ramaswamy Naidu (Representing M/s. Rama- 
swarny Naidu and A. Krishnaswamy Naidu) and 
Parayath K. Raman Men on. Directors’ Qualifica¬ 
tions : Holding of shares to the value of Rs. 10 , 000 . 
Managing Agents : Karayalar & Rangasuamy Naidu 
Sons Co. Managing Partner : G. R. GovindarajuJu 
Naidu. Terms of Managing Agency : An office 
allowance of Rs. 1.000 per mensem and a commission 
of lo% on the net profits. Factory Manager : 
P. C. Ramakrislman. Regd. Office : Sliencottali 
(T.-C. State). Telegram: *’ Balt ex Shoncottah 
and (■oimhatore. Telephone: Shoncottah 36: 
Coimbatore 1110. Auditors : Suri & Co. and S. 
Krish nam north y. v . r . a . 

CAPITAL : Authorised : Rs. Mw m hhi. it s. 

19,fK),00<> in 19,000 Ordinary shares of Rs. |O0 each 
and Rs. 1,00,000 in 10.000 " B * class shares of Rs. lo 
each. Issued, Subscribed, Called and Paid-up : 
Rs. 20,00,000. Rs. 19,00,000 in 19.000 Ordinary 
shares of Rs. 100 each and Rs. J .00.000 in 10,000 ‘ B ’ 
class shares of Rs. 10 each. Less Rs. 08,370 
forfeited. 

Capital History: During 1950, the Subscribed and 
Paid-up Capital rose from Rs. 10,00,500 to the present 


TEXTILES LTD. 

figure by a further 9,985 Ordinary shares of Rs. 100 
and P.H) * B 5 shares of Rs. 10 each. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. ‘Either or Survivor’ clause accepted. 
Registration Fee : Rs. 2 per every transfer. Fee for 
Split or New Certificate : Re. 1 only. 

Closure of Transfer Books : Transfer books dose for 
14 days immediately before the General Body 
Meeting. 

Voting Rights : One vote for every share of Rs. 100 
and one vote for 10 ‘ B ’ class share of Rs. JO each. 

Date of Meeting and Dividends : Accounts are made 
as on 31st December and submitted in June. 

Objects and Activities : The Mill which is worked 
on electricity is equipped with 11,904 ring spindles ; 
varus from 20’s to 80’s are at present manufactured. 
Orders were placed for 6,000 additional spindles. 

Capitalisation at par per spindle : Rs. 162*3. 

Capitalisation in relation to Net Block per spindle : 
Rs. 192-7. 


Balance Sheet as on Hint Decernher, I 95 4 

Rs. Rh. 

Capital .. 19,31,030 Gross Block .. 33,95,224 

Forfeited Shares 34,773 Less Depreciation 11,01,807 

General Reserve. . 2,00,000 - 

Sundry Liabiliticw 17,36,408 Net Block 22,93,417 

Profit & Loss a/«. 1,54.897 Other Assets .. 17,64,291 

Total .. 40,57,708 Total .. 40,57,708 


Analysis of Working Year puds 3J«t Dec. 



1948 

1949 

1950 

1951 

1952 i 

1953 

1954 


Rs. 

Its. 

Rs. 

Rh. 

Rh. | 

Rs. 

Rh. 

Paid-up Capital 

9.67.863 , 

9,79,893 

19,25.243 

19,63,823 

19,63,823 * 

19,65,953 

19,31,630 

Fixed ('spiral Kxpenditurc . 

2,02,779 ; 

22,20,240 ! 

29.66,720 

28,47,855 

26.45,261 

25,00,631 

22,93,417 

Preliminary Exp. etc*. 

20,197 

20,197 ; 

20,197 

20,197 

i 


.. 

General Reserve 

, . 






2,00,000 

Net Profit. 


,. 

18,019 

*1,51,779 

1,23,722 ; 

2,56,279 

1,54,165 

Amount transferred to : 
Reserve Fund .. . . 1 



1,00,000 

+35,000 

2,00,000 


Depreciation 


. . i 

78,694 

3,80,274 

2,39,531 

2,18,977 

2,05,118 

Taxation 

j 

* ‘ i 

. , 




3,20,000 

Dividend 

• • ! 

. • 


j .. ! 

.. 


! 1,45,097 

Do. Rate % p.a. .. j 


1 

• . 1 

• • l 

j .. i 


. . 

! 7J 

Carried Forward 


! 

18,019 

! 33,760 i 

{6,034 ! 

732 

#.799 

Prices of f Highest 

90-85 1 

80 70 ! 

80-70 

75- 65 j 

774-70 ; 

85-60 


Shares \ Lowest .. ! 

i 

7j 7 ; 

1 

8-7 j 

1 

8-7 

7|-« | 

71 7 i 

i 

H-H 


Profit per Spindle—1952 : Rs. 10-4 ; 1953: Rs. 21*6; 1954: Rs. 13. 

* Before providing Hs. 1,00,000 for Reserve and Other Fund, 
f Cotton Fluctuation Reserve. 

{ After transfeiTing Rs. 1,00,000 from the Reserve to meet the fluctuation in cotton prices. 

N.B .—All Communications to be addressed to P. S. G. Rangaswami Naidu A Sons, Peelamedu, Coimbatore. 
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THE BANGALORE WOOLLEN, COTTON & SILK MILLS CO., LTD. 


FOUNDED ill 1884 at BANGALORE CITY. 
Directors : R. E. Castell, A. Thangavelu Mudaliar, 
E. J. M. Leigh, M. 8. Swaminatlian, B. Beerappa, 
D. W. Law, E. F. G. Hunter. Directors’ Qualifica¬ 
tions : 10 Ordinary shares. Agents, Secretaries and 
Treasurers : Binny & Co. (Madras), Ltd. Registered 
Office : Agraharam Road, Bangalore City. Tele¬ 
grams : “ Woollen ”. Telephone : 2037. Auditors : 
Fraser & Ross. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 46,50,(XX) ill 40,500 Ordinary shares 
of Rs. 100 each and 6,(XX) 6% Tax-free Cumulative 
Preference shares of Rs. 100 each fully paid up. 
Preference shares carry the right to a fixed Cumula¬ 
tive dividend of 6% per annum free of Income-tax 
and the right in a winding up to a preferential repay¬ 
ment of Capital over the Ordinary shares and to 
receive, all arrears of dividend whether declared 
or not, but not to participate in any further profits 
or assets of the Company. 

Capital History : In June 1917, the Company 
raised its Authorised, Issued and Subscribed Capital 
from Rs. 26,25,(XX) to the present figure by the 
creation of 20,250 Ordinary shares of Rs. UK) each 
by issuing additional shares as bonus to the existing 
Ordinary shareholders in the proportion of one new 
share for every old share. 

During 1954, the Company proposed subject to 
Government sanction to capitalise Rs. 81 lakhs of 
the General Reserve by the issue of two Ordinary 
shares for each share held. At the special meeting 
convened for this on 17th March 1956, the scheme 
was dropped. 

Spindles : 47,802 Cotton, 2,904 Woollen. Looms : 
1,157 Cotton, 61 Woollen and 56 Silk. 

Transfer, Details Of : Transfer cages are printed 
on the back of the share certificate which should 
be duly filled up and executed before submitting 
documents for registration. No separate instrument 
or transfer deed need be used. Shares can be trans¬ 
ferred in joint names. Registration : Re. 1 for each 
transfer of any number of shares payable by trans¬ 
feree. Foe for New Certificate : Re. 1 each and 


payable by Transferor in the case of sub-division 
or when all endorsement cages are full. Fee for 

Registration of Probate, Proof of Death in Joint 
Holdings, Proof of Marriage, Power-of-Attorney or 
Distringas : A57. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed 15 days before 
the Annual Meeting of the Company. One vote 
for each share whether Ordinary or Pref. Date 
of Accounts and Dividends : Accounts are. made 
up to 31st December and are submitted in March. 
Dividends on Preference shares are payable on 1st 
July and 1st January by warrants. Dividends are 
paid free of Income-tax. Interim Dividends paid 
in August. 

Objects and Activities : The Company manufac¬ 
tures superior cotton drills, suitings and shirtings 
sold under the trade names “ Mascot ”, “ Opal ” and 
“Gold Standard". Also Union cloths sold under 
the trade name “ Cotswol ”, and all-wool rugs and 
blankets sold under the names “ Chancellor ”, 
“ Rajdoot ” and Tourist ” and with the registered 
trade mark “ Sheep The Company's Mills are 
situated in Bangalore City. In 1939, the. Company 
purchased from the Liquidators of the Kaiser-i-Hind 
Woollen, Cotton and Silk Mills Co., Ltd., the property 
and plant owned by the said Company. 

Capitalisation at par per spindle (on basis of 
1 loom to 40 spindles) : Rs. 49 6. 

Capitalisat ion in reJation to Net Block per spindle 
(on basis of I loom to 40 spindles) : Rs. 97 2. 

Net Profit earned on Ordinary shares 1949: 47*5% ; 
1950: 31-27%; 1951: 47-27%; 1952: 22-13% 
1953 : 48*53% ; 1954 : 80-6% ; 1955 : 61*33%. 


Balance Sheet ah on 31st December, 1955 

Rs. Rs. 

< 'apital . . 46,50,000 Gross Block .. 3,33,69,966 

General Reserve . 1,05,00,000 Lps* Depreciation 2,42,38,258 

Other Reserves .. 95,68,745 — . - 

Sundry Liabilities 80,51,580 Net Block 91,31,708 

Profit & Loss a/c. 2,38,649 Liquid Assets .. 2,38,77,266 

Total .. 3,30,08,974 Total . . 3,30,08,974 
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Cotton 


The Bangalore Woollen, Cotton & Silk Mills Co., Ltd.— (eonid.) 
Analysis of Working Fear ends 31 si Dec . 



1949 

1950 

1951 

I9. r >2 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

R*. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Only.) 

40,50,000 

40,50,000 

40,50,000 

40,50,000 

40,50,000 

40,50,000 

40,50,000 

Do. (Prof.) 

6,00,000 

6,00.000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

General Reserve .. 

5,00,000 

5,20,371 

5,20,371 

0,50,000 

♦80,00,000 

96,00,000 

1,05,00,000 

Dividend Finalisation 
Reserve 

8,60,000 

10,00,000 

11,00,000 

11,00,000 

11,00,000 

11,00,000 

11,00,000 

Other Funds 

68,70,645 

07,92,524 

76,03,092 

76,24,285 

77,49,038 

84,08,745 

84,08,745 

Net- Profit 

19,41,735 

16,02,369 

19,50,449 

15,42,335 

20,11,592 

39,50,025 

36,09,938 

Amount transferred to : 
Reserve Fund 


1,40,000 

1,00,000 

1,23,629 

3,50,000 

10,00,000 

9,00,000 

< Mher Funds 

5,75.000 

5,40,000 

5,50,000 

1,62,500 

2,12,500 

4,44,707 

3,75,000 

Depreciation 

Taxation 

6,38,711 

9,10,326 

12,80,172 

12.71,122 

16,92,041 

22,30,374 

18,17,413 

13,63,000 

1J ,25,300 

15,17,100 

7,00,000 

15,50,000 

25,25,000 ! 

20,25,000 

Dividend, Ordv. .. 

2,93,625 

7,08,750 

S, 10,000 

0,07,500 

10,12,500 

12,15,000 

12,15,000 

Do. Rale % p.a. 

14£ 

m m 

20 

15 

25 

30 

30 

Carried Forward 

1,75,426 

1,93,045 

2,47,495 

2,49,801 

2,40,393 

2,44,711 

2,38,649 

Prices f Highest f Ordv... 

of <{ 1 

Shares LLowest ^Ptef. .. 

232-197 l 

280-230 

302-290 

310-218 

287£—214 

4374-2874 

585-407 

160 152 

152-148 

_, 

147-140 

140-137 

137-1284 

130-128J 

130-128 


I Loom-40 Spindles. Profit per Spindle : 1940 : Re. 34: 1950 : Rs. 25-10 9 ; 1951: Rs. 35-8-8 ; 1952 : Rs. 36-6-9; 
1953: Rs. 25-4-0; 1954 : Rs. 41-13-0 : 1955; Rs. 38-7-0. 

* After transferring Rs. 76,00,000 being provision for taxation and stock values made in the post-war, now no 
longer required. 


BASANTI COTTON MILLS LTD. 


FOUNDED in 1932 at CALCUTTA. Directors : 
Sir Bijov Prasad Singh Roy, k.c.i.k. (Chairman), The 
Rt. Hon’ble Lord Sinha of Raipur, Nagendra Bhusan 
Beed, Ramendranath Sircar, Sudhansu Kumar 
Mitter, Pro vat Kumar Mittcr, Sudhirchunder Mitter 
(Ex-Officio), Arunkumar Mitter (Ex-Officio), and 
Deva Prasanna Mukherjee. Managing Agents : The 
Calcutta Agency, Ltd. Registered Office : 21, Netaji 
Subhas Road, Calcutta 1. Telegrams : Homemade. 
Telephone : 22-7063 (2 lines). Ag. Secretary : G. N. 
Basil. Auditors : G. Basu k Co. 

CAPITAL: Authorised : Rs. 50,00,(XX>. Rs. 
35,00,000 in 3,50,000 Ordinary shares of Rs. 10 each 
and Rs. 5,00,000 in 50,000 6J% Cumulative Prefe¬ 
rence shares Tax-free of Rs. 10 each and Rs. 10,00,000 
in 10,000 : 5% Cumulative second Preference shares 
(Tax-free) of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 20,00,OCX). Rs. 15,(XMXX) in 1,50,000 
Ordinary shares of Rs. 10 each, fully paid-up, 
Rs. 5,00,(XX) in 50,000 6J% Cumulative Preference 
shares of Rs. 10 each, fully paid-up. Debenture 
Capital : Rs. 8,50,000 in 5J% (taxable) bearer 
bonds of Rs. 500 each issued on 27th April 1942 
repayable in 1964 with the option of repayment 
at any time after 5 years from the date of issue. 
Interest payable 3lst December and 30th June. 

Capital History : In August 1946 the authorised 
capital was increased from Rs. 20,00,000 to Rs. 
50,00,000 by the creation of 2,00,000 new ordinary 
shares of Rs. 10 each and 10,000 5% (Tax-free) 2nd 
Cum. Pref. shares of Rs. 100 each. 

K-20 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend of 6|% free of 
tax and have the preferential claim for repayment 
of capital over the ordinary shares in the event of a 
winding up and for receiving all arrears of dividend 
whether declared or not. 

Transfer, Details of : Common Form. Registration 

Fee : Rs. 2 for each transfer. 


Date of Accounts and Dividends : Accounts made 
up yearly to December 31. Date of Meeting in 
September. 

Objects and Activities : The Company’s Mill consists 
of 356 looms, 13,044 spindles and is situated in 
Panihati on Barraekpore Trunk Road about 10 miles 
North of Calcutta. 


Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles) : Rs. 104*5 (including Debentures). 

Capitalisation in relation to Net Block per spindle 
(on basis of I loom to 40 spindles) : Rs. 48*4. 


Balance Sheet as 011 31st December, 1954 


Rs. 

Capital .. 20,00,000 

General Reserve . 65,000 

Premium oil 

Shares .. 42,800 

Debentures .. 8,50,000 

Sundry Liabilities 15,91,581 
Profit/& Loss e/o. 2,34,280 


Rs. 

Gross Block .. 34,23,069 

Less Depreciation 21,01,810 


Nett Block .. 13,21,259 

Liquid Assets .. 34,62,402 


Total .. 47,83,661 


Total .. 47,83,661 








Cotton 

Basanti Cotton Mills Ltd.—( contd .) 
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Analysis of Working 



1 

I 1948 

1949 ! 

1950 


| Rs. 

Rs. j 

Rs. 

Paid-up Capital 

Reserve Fund 

: 20 ,00,000 

20,00,000 
35,000 I 

20,00,0<K) 

35,000 

Net Profit .. . • j 

4,81,461 i 

41,107 ; 

3,53,9# 1 

Depreciation .. .. / 

1,71,088 j 

1,43,245 

1,17,#02 

Amount transferred to : t 

i 



Reserve Fund .. -. 1 

35.000 ! 



Other Funds .. .. ■ 

J.06,208 j 


1,00,000 1 

Taxation .. .. ! 

3.15,000 


Dividend .. .. j 

90.000 

i 

75,000 j 

Do. Rate % p.a. .. : 

6 ;■ 


5 i 
4,402 | 

Carried Forward .. .. j 

7.860 ! 

94,217 

Prices of f Highest .. , 

m 1 

» j 

1 

Shares \Lowest .. 1 

7 ! 

j 

51 | 
i 

Profit pejr Spindle- -1949 : Rs. 3*9; 
1954 : Rs. 6-8. 

1950: Rs. 

12-4; 195 


I 1 

1951 i 11*32 j 

Rs. i Kh. ! 

20 , 00,000 | 20 , 00,000 , 
50,000 j 50,000 
7,24,455 ! * — -0,40,9ns < 
l,61.S7!t j 1,87,246 

50,000 j 

3,00,000 ! 

40,875 ! 

31 

1,95,042 J 3.02. 100 ; 

Sj KA 

5,j j “>I | 

Rs. 55-5; 1952 : 49 1 


Year ends 31st Dec. 

1953 

! 

! 1954 

Rh. 

11s. 

20,00,000 

1 20,00,000 

50,000 

65,000 

i,97,268 j 

1,64,402 

1,7 2,598 { 

j 

1,54,000 

/ .1,000 : 

25,000 

:s7..-,<k» ! 

75,000 

24 j 

5 

f41,227 j 

§ 1,03,030 


(Lws.) 1953 : Uh. 7-2. 


* Before Providing for Deproeiation. 

| After deducting profit on sale of Power House Plant Rs. I,43,84u. 

J After transferring Us. 1,81,474 from Jnrome-Iax Reserve: Us. 31,781 being K.P.T. refund: Us. 34,425 interest, 
on Investment refund and Its. 13,378 interest on 18-A Advance. 

§ Includes Rs. 8,051 8 U being refund of lav. 


BEHARILAL RAMCHARAN COTTON MILLS LTD. 

(Fvrmrrfy Meyer Mills Lid.) 


FOUNDED in 1910 at BOMBAY. Directors : 
Gulabchand Jain (Chairman), Hum Gopu) (4u|>ta, 
Kundanlal Agarwal, Registered Office : ‘ Empire 
House ’ Dr. Dadabhoy Naoroji Road, Fort, 
Bombay .Telegrams: 4 Malieensoot Bombay. 

Telephone: Office: 261213 Mills 76183. Auditors: 
S. Vaish & Co. and D. D. Shroff & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 50,00,OCX). Rs. 40,00,000 in 40,000 shares of 
Rs. 100 each and Rs. 10,00,(XX) in 10,(MX) 6% cumula¬ 
tive preference shares of Rs. 100 each fully paid-up. 
The Preference shares confer on the holders the right 
to a 6 per cent. Tax-free Cumulative dividend and 
have priority for refund of capital over the ordinary 
shares and for receiving all arrears of dividends. 
Capital History : The Company’s Capital originally 
stood at Rs. 10,00,000. In 1941, 30,000 new shares of 
Rs. 100 each were issued at a premium of Rs. 25 per 
share in the proportion of one new share for every 
three shares held. At an extraordinary General Body 
Meeting held on 14th November, 1946, the capital of 
the company was raised to Rs. 50,00,(XX) by creating 
10,000 6% tax-free cumulative preference shares of 
Rs. 100 each. At the same time Rs. 7,50,000 being 
the premium on shares and Rs. 2,50,(XX) standing to 
the credit of the reserve fund were capitalised for 
issuing these preference shares. They were issued to 
holders of 22nd November, 1946 as free bonus shares 
in the proportion of one such share for every four 
Ordinary shares held. In view of this bonus, no 
dividend was paid for the 15 months ended 31st 
March, 1946. 

Debentures : The Company had Rs. 12,00,000 in 
1,200 6J% taxable bearer bonds of Rs. 1,000 each, 
issued at par in 1918. This loan has been paid off in 


1941. The Company issued 41% Taxable Debentures 
for Rs. 30,(M),(XX) towards the end of 1947, repayable 
in 1952-57. 

Transfer, Details of : Common Form. Registration 
Fee : As. 1 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st March and 
presented in December. Closure of Transfer Books : 

Books close for 25 days after the General Body 
Meeting. 

Objects and Activities : The company has its Mill 
situated in Ferguson Road, Lower Pare!, Bombay with 
51,864 Spindles and 1,021 looms. 

General : Until 1945 the financial year ended with 
31st. December. Since 1946, the financial year ends 
with 31 st March. The Company’s name was changed 
from Meyer Sanson Mills, Ltd., to Meyer Mills, Ltd., 
in 1944 and from Meyer Mills Ltd,, to Beharilal 
Ramcharan Cotton Mills Ltd., in 1950. The 
Managing Agency of the company passed hands 
from Messrs. E. D. Sassoon & Co., Ltd., to 
B. R. Sons Ltd., on 7th May, 1946. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles): Rs. 78. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 51-14-4. 

Balance Sheet as on 31st March, 1955 

R«. Rs. 

Capital .. 50,00,000 Block a/o. ..1,38,52,007 

Reserve Fund .. 9,00,000 Investment* .. 4,55,000 i 

Depreciation Fund 72,25,555 Liquid Assets .. 82,36,600 

Deb. Redemption Profit A Loss a/e. 6,97,129 ! 

Fund .. 15,00,000 

Taxation Reserve 9,967 
Debentures .. 30,25,962 

Sundry Liabilities 55,79,152 

Total .. 2,32,40,736 


Total .. 2,32,40,736 
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Behafflal Bmehana Cotton Hills Ltd. — (contd.) 


Analysis ot Working Tear endt 31et March. 



1949 

I960 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

50.00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

60,00,000 

Net Profit 

12,81,634 

5,23,201 

3,14,770 

55,026 

—4,14,858 

-2,07,099 

-1,20,818 

Depreciation 

Amount transferred to : 

10,00,000 

8,00,000 

8,00,000 

7,50,000 

* * 

Reserve Fund 



, # 

.. 


.. 

. . 

Taxation 

1,52,000 

2,10,000 

1,25,000 

. . 

. . 

. , 

. . 

Dividend 

2,40,000 

2,40,000 

2,40,000 

.. 


.. 

. . 

Do. Rate %p.a. 

' 6 

6 

1 6 



,. 


Carried Forws rd .. 

22,649 

35,850 

50,620 

45,646 

-3,69,212 

-5,76,311 

-6,97,129 

Prices of / Highest 

1771 

121* 

102 

75* 

57* 

62} 

54 

Shares \ Lowest 

108| 

90 

74f 

50 

42* 

47 

30 


Profit per Spindle (1851): lid. 3-4, (1952): K». 0-6 ; (1963): Rs.—4-5. (1954): Rs.—2*2, (1955): Rs.—1*3. 


BENGAL LUXMI COTTON MILLS LTD. 


FOUNDED in 1!H)G at CALCUTTA. Directors : 
Rai S. C. Chaudhuri Bahadur, D. N. Bhattacherjee, 
Khan Bahadur A. Rahman, K. C. Basu, S. N. Sen. 
Directors’ Qualifications : Shares valued to Rs. 1,000. 
Managing Agents : The Bengal Textile Agency, Ltd. 
Registered Office : 7, Chowringhee Road, Calcutta. 
Telephone No. Office : City 1301 ; Mills Serampore : 
384. Telegram : “ Baugaluxmi ”. P.B. 2405. 

Auditors : Lovelock and Lewes. 

CAPITAL : Authorised : Rs. 7,20,000 in 18,000 
shares of Rs. 4o each. Issued and Subscribed : 
Rs. 7,11,280 in 17,782 shares of Rs. 40 each, fully 
paid-up. 

CAPITAL HISTORY : During 1955 the Authorised 
Capital was increased from Rs, 7,20,000 to 
Rs. 50,00,000 by creating 53,128 ordinary shares of 
Rs. 40 each & 53,872 5% Cumulative Redeemable 
tax-free Preference shares of Rs. 40 each. The 
Subscribed Capital was also increased from 
Rs. 7,11,280 to 13,21,100 by issuing 43,396 Ordinary 
shares of Rs. 40 each Rs. 20 per share called-up & 
13,076 5% Cumulative Redeemable tax-free Pre¬ 
ference shares of Rs. 40 each. The Preference 
shares are redeemable at par any time with 
Six month previous notice. 


Transfer Details : Common Form. Registration 

Fee : Nil 

Closure of Transfer Books : The Transfer books are 
closed for 14 days prior to General Meeting. Voting 
Rights : One vote for one share. 

Date of Accounts : Accounts made up yearly as on 
31st March. Meeting: In December every year. 

Objects and Activities : The Company has its Mills 
situated at Serampore, 13 miles north-west of 
Calcutta equipped with 31,462 ring spindles and 
396 looms and a dye house. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles): Rs. 10*3. 

Capitalisation in relation to Net Block per spindle 
Rs. 25-8. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital 7,11,280 Block a/c. .. 17,74,783 

Reserve Fund .. 3,40,775 Other Assets .. 64,43,405 

Sundry Liabilities 68,71.222 
Profit & Loss a/c. 2,94,911 

Total .. 82,18,188 Total .. 82,18,188 


Analysis of Working Year ends 31st March . 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

ltd. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


7,11,280 

7,11,280 

7,11,280 

7,11,280 

7,11,280 

7,11,280 

7,11,280 

Net Profit 


4,32,858 

-3,27,147 

* 7,25,571 

2,10,208 

--1,00,161 

3,66,176 

t 2,45,092 

Taxation 



.. 





60,000 

Depreciation 


1,23,112 

1,18,904 

1,64,360 

1,65,775 

1,60,073 

1,72,872 

1,86,618 

Amount transferred to: 









Reserve Fund .. 


.. 

. . 


1,00,000 

m 9 

1,50,000 

1,50,000 

Dividend 


42,232 

. . 

53,346 

53,346 

9 9 

71,128 

71,128 

Do. Rate % p.a. 


5-15/16 


7* 

7* 

# t 

10 

10 

Carried Forward .. 


-31,346 

-4,77,398 

30,468 

32,931 

-67,230 

47,818 

98,783 

Prices of /Highest 


63 

50 

50 

47 

50* 

# # 

, . 

Shares \ Lowest 


45 

22 

i 

31 

36* 

•• 

•• 


1 Loom **= 40 Spindles. Profit per Spindle—1952 : Rs. 3*5 ; 1953 : Rs. 1*4 (Loss); 1954 ; Rs. 5*3 ; 

1955: Rs. 3*6. 

* Includes Rs. 3,00,000 transferred from Reserve Fund, 
f After paying taxes for the previous years amounting to Rs. 55,484* 
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BENGAL-NAGPUR COTTON MILLS LTD. 

5 at CALCUTTA. Directors : 6th May, 1949 the Authorised, Issued and Subscribed 
XT A„a*«rolo TT n TWnr. Canital was increased from Ks. 41,W,UU0 to 


FOUNDED in 1896 at CALCUTTA. Directors : 6th I 
R. E. Agarwala, R. N. Agarwala, K. C. Thapar, Capil 
B. N* Chaturvedi and P. L. Saraogi. Directors 9 Rs. Z 
QuallScations: 50 Ordy. shares. Registered Office : ordin 
4 , Lyons Range, Calcutta , P. B. No. 727. Telephone: Ms. 9 S 
No. 22-6494-96. Telegrams: “ Mithal.” Auditors: and m 
Price, Waterhouse, Peat & Co. tion oi 

CAPITAL: Authorised, Issued, Subscribed & 

Paid-up : Rs. 30,00,000. Rs. 3,00,000 in 3,(XX) 7% ei 

(tax-free) Cumulative Preference shares of Rs. 100 Tl ] ai j 
each and Rs. 27,00,000 in 2,70,000 Ordinary shares of ~ ee * . 
Its. 10 each fully paid-up. Debenture Capital : d©nds: 
Rs. 4,00,000 in 6% (taxable) bearer bonds of Rs. 1,000 Deceml 
each issued at par in 1897 and repayable at par on Closu 
November 15, 1936. The date of repayment has Votir 
been extended to November 15, 1956 and the rate Objei 
of interest reduced to 4J% (taxable) from November situatec 
10, 1936. The company has the option of repayment contain 
in whole or in part at a premium of 3% at any time, Gene] 
on 3 months’ notice. Interest payable on May 10 office o 
and November 10. Capit 

The Preference shares are entitled to a fixed to 40 s] 
Cumulative dividend of 7% free of Tax and the right Capit 
in a winding up to preferential repayment of Capital ( on 
over the ordinary shares and to receive all arrears of 
dividend whether declared or not but do not partici¬ 
pate in any further profits or assets of the Company. 

Capital History : On 12th September 1947, the g»P ital 
Authorised,: Issued and Subscribed Capital was in- Deb^ntiu 
creased from Rs. 12,00,000 to Rs. 21,00,000 by the Sundry I 
creation of 90,000 new ordinary shares of Rs. 10 each. 

They were issued at a premium of Rs. 10 per share in 
the proportion of one such share for every share held. 

At an extraordinary General Body Meeting held on 

Analysis of Working 


Capital was increased irom ns. ^i,uu,uuu to 
Rsf30,00,000 by the creation and issue of 90,000 new 
ordinary shares of Bs. 10 each for which a sum of 
Its. 9,00,000 was capitalised out of the Reserve Fund 
and new free bonus shares were issued in the propor¬ 
tion of one new share for every two ordinary shares 
held. These shares rank for dividend from the half- 
year ended 30th June, 1949. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up half-yearly, June and 
December. Meetings in December and June. 

Closure Of Transfer Books : 7 days ill each half-year. 
Voting Rights : One vote per share. 

Objects and Activities : The Company’s Mill are 
situated at Rajnandegaon in the Central Provinces, 
containing 31,476 ring spindles and 815 looms. 

General : Shaw Wallace & Co. had resigned their 
Office of Managing Agents during 1955. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles): Rs. 46-13--0. 

Capitalisation iti relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles) : Rs. 38 2-0. 


Balance Sheet as on Slat December, 19 
Ks. 

Capital .. 30,00,000 Gross Block 

General Reserve . 15,50,000 Less Depreciation 

Debentures .. 4,00,000 

Sundry Liabilities 23,17,842 Net Block 


Net Block 
Liquid Assets 
Profit & Loss a/c. 


72,07,842 


Us. 

79,14,989 

54,72,489 

24,42,500 

41,94,030 

0,30,712 

72,07,842 


Half-year end* 30th June and 31st Dec. 



Dec. 1951 

June 1952 

Dec. 1952 

June J953 

Dec. 1953 , 

June 1954 

Dec. 1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. ‘ 

Rs. 

Rs. 

Paid-up Capital (Ordy.) 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

27,00,000 i 

27,00,000 

27,00,000 

Do. (Prof.) 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 j 

3,00,000 

3,00,000 

Reserve Fund 

21,20,000 

21,75,000 

21,25,000 

21,25,000 

20,75,000 : 

15,50,000 

15,50,000 

Net. Profit 

5,79,732 

1,15,605 

-4,24,149 

58,355 

4,83,890 j 

5,23,389 

-6,64,195 

Depreciation 

Taxation 

3,50,882 

3,42,270 

2,40,122 

2,75,255 

81.525 ! 

84,752 

1,03,356 

2,70,000 

1,40,000 



i 



Amounts transferred to : ] 




1 • ’ ’ I 

! ! 



Reserve Fund .. .. i 

25,000 i 

50,000 



i 

! 


Other Accounts .. ! 

1,50,000 1 


# . 



i 


Dividend .. | 

1,35,000 

1,35,1X10 

67,500 i 

67,500 ! 


i 


Do. Rate %p.a. 

10 

10 

5 | 

i ' 5 ! 




Carried Forward .. .. j 

19,940 

40,045 

*15,831 j 

1 19,993 i 

{2*7,088 j 

§ 1*8,199 

**-6,30,712 

Prices of /Highest .. j 

221 

171 l 

17} ! 

1 17i 1 

15} i 


Shares \ Lowest 

m 

'•■a | 

I5f i 

1 




Profit Per (Spindle 1950: Rs. 4*6; 1951: 4*4; 1952: December 0*0 (Loss); 1953: June 0-91; 1953: Deo. 

7-0 (Loss); 1954 : June 8*2 (Loss); 1954 : Dec. 10-4 (Loss). 

* After transferring Re. 1,30,000 being provision for taxation no longer required, Rs. 3,00,000 being amount written 
off cotton stocks in previous periods now written back, Rs. 1,50,000 from Contingencies Reserve and Rs. 50,000 from General 
Reserve and after paying Rs. 1,52,005 being balance of workers bonus. 

t After transferring its. 23.808 being provision for liabilities no lunger required. 

x After transferring Its. 50,000 from General Reserve and Rs. 1,00,1 «8 from E.P.T. Post-war Refund account, 
Rs. 2,00,000 written off Cotton Stocks now written back and Rs. 1,20,000 written off stores stocks in previous periods now 
written back. § After transferring Rs. 5,25,000 from General Reserve. 

** After adjusting Rs. 15,234 being provision for liabilities no kmgec reqaxrecL 
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THE BHAVANI MILLS LTD. 


FOUNDED in 1956 at COIMBATORE. Directors: 
N. 8. Ramalingam, b.a., Dr. J. V. Sivanandam, m.b., 
b.s., 8. S. Thiagarajan, b.a. (hons)., T. V. Angappa. 
b.oom., T.S. Shanmugasundaram Chettiar, T.S. Bala- 
subramaniam Chettiar, V. Kamiappau, B. Ba.su viah 
Chettiar, 8. Venkateswaran Iyer, 8. M . M. Suppanna 
Chettiar, K. M. M. Suppauna Chettiar, T. V'. 8ubra- 
rnaniam. Directors* Qualifications : Holding shares 
worth Rs. 10, (KX). Managing Agents : T. R. Viswa- 
natha Chettiar & Co. Managing Agents Remunera¬ 
tion : 12£% of the net profits and an allowance 

of Rs. 1,000 per mensem for a period of If) years. 
Registered Office : 4/3 Race Course Road, Coim¬ 
batore. Auditors : N. V. Rajan. 

CAPITAL : Authorised : Rs. 25 J (X) ? ooo in 5.0(H) 6% 
Cumulative Tax-free Preference shares of Rs. 100 
each and 2,00,000 Ordinary shares of Rs. 10. each. 
Issued : Rs. 7,50,000— -Rs. 5,<H),(HH) in 50,000 


ordinary shares of Rs. 10 each and Rs. 2,50,000 
in 2,500 6% Cumulative Tax-free Preference shares 
of Rs. 1(H) each. 

The preference shares confer on the holders the 
right for a tax-free cumulative dividend at the 
rate of 6% and for preferential repayment of capital 
over the ordinary shares in the event of a winding 
and for all arrears of dividend whether declared or 
not and do not participate in further profits or 
assets. 

Transfer, Details of: Common Form. Shares regis¬ 
tered in joint names. Registration charges annas 4 
per share with a maximum of Rs. 5. Fee for split: 
Re. 1. Voting rights : One vote per share either in 
person or by proxy. 

Objects and Activities : The company intends to 
install 6 000 spindles at Coimbatore. 


THE BHARAT VIJAY MILLS LTD. 


FOUNDED in 1931 at KOLAL (North Gujarat). 
Directors : Ratilal Nathalal Shah, (Chairman), 
Natverlal Bhikhabhai Patel, (Director-in-charge), 
Bhupendra Bhikhabhai Patel (Director-in-charge). 
Shantilal G. Parekh. Bipinchandra C. Patel, 
Bhagubhai Chandulal. Dahyabliai Chhotalal. 
Sumatichandra Hiralal, Ramesh N. Mafatlal. Direc¬ 
tors* Qualifications : Holding of shares worth 
Rs. 2,000. Manager : Vasant Ganesh Karnic. 
Registered Office : Mill. Office : Kalol, (N. Gujarat). 
Telephone : No. 64. Telegram: Bharatmill. Audi¬ 
tors : M/s. C. C. Chokshi & Co. 

CAPITAL: Authorised : Rs. 16,80,000. 

Rs. 11,50.000 in 11,500 ordinary shares of Rs. 100 
each. Rs. 3,50.000 in 5% Redeemable Cumulative 
preference shares of Rs. 100 each and Rs. 1,80,000 in 

4.500 5% Cumulative Second Preference shares of 
Rs. 40 each. Issued, Subscribed and Paid-up: 
Rs. 11,30,000. Rs. 2,50,000 in 2,500 ordinary shares 
of Rs. 100 each allotted as fully paid-up in considera¬ 
tion of purchase price, Rs. 2,00,000 in 2,000 ordinary 
shares of Rs. 100 each. Rs. 1,50,000 in 1,500 ordinary 
shares of Rs. 100 each issued as bonus shares, 
Rs. 3,50,000 5% Redeemable Cumulative pre¬ 
ference shares of Rs. 100 each issued in lieu of 

3.500 ordinary shares without payment being made 
in cash and redeemable either wholly or partly at the 
option of the company by giving six months notice. 
Rs, 1,80,000 in 4,500 5% Cumulative Second Prefe¬ 
rence shares of Rs. 40 each issued as bonus shares. 


Transfer, Details Of : Common Form. Share register¬ 
ed in joint names (two only) with either or survivor 
clause. Registration charges annas 8 per share for 
ordinary and 1st preference. Rs. 5 maximum for 
transferring more than 10 shares under one transfer. 
As. 2 for one Second Preference share with a maximum 
of Rs. 2 for more than 16 shares under one transfer. 
Split fees : Annas 8 per new certificate. Closure of 
Transfer Books : Books close for 14 days prior to 
general body meeting. Voting Rights : One vote per 
share either in person or by proxy (for ordinary and 
1st Prcf.). Second Pref. shares are certified to vote 
only when any question concerning them is under 
consideration. Date Of Accounts : Accounts are 

made as on 31 st December. Meeting in July. 

Objects and Activities : Manufacturers of yarn 
mulls, longcloth, dhoties, Towls, Shirtings, Coatings 
(Gada) Drill and other Goods. 

Balanoe Sheet ad on 31st December, 1055 

Rs. R«. 

Capital 11,30,000 Gross Blcx’k 50,34,095 

Share Premiums . 46,560 Investment# . 33,786 

Reserve Fund .. 2,97,575 Cash .. .... 2,18,466 

Other Funds .. 66,079 Liquid Assets .. 49,65,369 

Depreciation Profit Loss a/o. 12,20,399 

Fund .. 20,04,531 

Tax Reserve ■■ 3,56,663 ; 

Liabilities .. . 67,60,709 

Total ..1,15,22,117 Total ..l f Uf,22,117 
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Analysis ot Working Year ends 31st Dee. 



1949 

1950 

1951 

1952 

1953 

1064 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

Spindles 

Looms 

11,30,000 

11,30,000 

11,30,000 

11,30,000 

11,30,000 

11,30,000 

11.30,000 

16,824 

16,824 

16,824 

16,824 

16,824 

37,160 

37,160 

320 

320 

320 

320 

320 

776 

776 

General Reserve .. 

2,97,575 

2,97,575 

2,97,575 

2,97,575 

2,97,575 

2,97.575 

2,97,575 

Dividend Equalisation 
Reserve 

3,00,000 

2,50,000 

2,00,000 

2,00,000 

1,73,500 

1,47,000 

1,20,500 

Depreciation Reserve 

13,07,340 

18,02,340 

20,52,340 

20,52,340 

20,45,280 

20,45,280 

20,64,531 

Other Funds 

6,85,883 

7,58,518 

7,57,397 

7,55,163 

7,53,665 

7,52,476 

7,45,579 

Net Profit • 

2,59,153 

28,033 

77,466 

—2.29,944 

—12,17,787 

69,523 

1,57,370 

Amounts transferred to: 
Reserve Fund .. 

2,50,000 




.. 

.. 


Other Funds .. 

1,05,000 

80,000 



.. 

.. 


Depreciation 

Taxation 

1,00,000 

4,95,000 

2,50,000 


.. 

.. 

20,000 

10,29,532 

4,67,756 

4,41,777 

4,20.031 

3,61,551 

3,68,237 

3,56,663 

Dividend Ordy. 

49,500 

55,500 

51,000 

.. 

.. 


.. 

Do. Rate % p.a. 


1 

81 



-13,77,769 

.. 

Carried Forward 

3,938 

1 5,971 

438 

-2,29,505 

-14,47,293 

-12,20,399 

Prices of /Highest 

., 




.. 



Shares \ Lowest 

• • 


• • 

• ■ 


• • 

• • 


* Subject to depreciation and Taxation. 


B1RLA COTTON SPINNING AND WEAVING MILLS LTD. 


FOUNDED in 1920 at CALCUTTA. Directors : 
K. K. Birla, G. D. Kothari, Raghunath Prasad 
Poddar, B. P. Khaitan, P. D. Himatsingka, Mahendra 
Kumar Cliowdhry. Directors' Qualifications : Ordi¬ 
nary shares valued at Rs. 5,000. Managing Agents : 
Birla Brothers Limited. Managing Agents' Remune¬ 
ration : Monthly Rs. 1,000 and a commission of 2% 
on the gross proceeds of all sales made by the Com* 
pany. Registered Office : P.O. Birla Lines, Delhi-6. 
Telegrams: ‘ Birla \ Telephone: 23391, 23392 & 
23393. Auditors : S. R. Batliboi & Co. 

CAPITAL: Authorised : Rs. 75,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each, 3,50,(XX) unclassified 
shares of Rs. 10 each and 25,000 unclassified shares of 
Rs. 100 each. Hunted and Paid Up : Rs. 15,00,000 in 
1,50,000 unclassified shares of Rs. 10 each. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts : Accounts 
made up yearly to 31st March. Meeting in November/ 
December. 


Objects and Activities : The Company’s Mills are 
situated at Subzimandi, Delhi equipped with 39,896 
Spindles and 1,088 looms. The Mills are carrying out 
the complete process of spinning Indian cotton and 
weaving the yarn into cloth ond dyeing, bleaching and 
printing which is sold mostly in Northern India. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles): Rs. 18. 

Capitalisation in relation to Net Block per spindle 
Rs. 37-6. 


Balance Sheet as on 31st Mar oh, 1955 

Rs. Rs. 

Capital .. 15,00,000 Gross Block .. 1,19,14,492 

General Reserve . 1,07,72,032 Less Depreciation 87,78,992 

Provision for - 

Taxation .. 26,43,525 Nett Block .. 31,35,500 

Sundry Liabilities 55,63,878 Liquid Assets .. 1,82,19,156 

Profit & Loss a/e. 8,75,221 

Total .. 2,13,54,656 Total .. 2,13,54,656 
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Birla Cotton Spinning and Weaving Mills Ltd.— {contd.) 
Analysis of Working Year ends 31st March. 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

40,00,960 

40,03,015 

15,03,015 

75,04,590 

1.01,11,576 

1,07,70,926 

1,07,72,032 

67,000 

67,000 

67,000 

67,000 

72,664 

1,77,693 

1,76,218 

11,57,382 

5,58,870 

30,23,296 

23,44,688 

15,89,007 

10,00,791 

8,75,221 

3,09,917 

3,48,229 

4,18,443 

5,90,326 

9,63,938 

i 

11,02,347 

9,27,555 



' 35,00,000 

20,00,000 

10,00,000 



11,30,000 

3,70,000 

21,15,000 

17,85,000 

12,96,098 | 

4,00,000 

4,08,000 

3,75,000 

3,75.000 

1 3,75,0(10 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

25 

11,90,952 

25 

25 

! 30 

30 

30 

30 

13,92,920 

5,87,744 

! 4,60,089 

3,42,891 

5,50,791 

4,25,221 

66f 

66} 

! 60 

| 64 

61} 

58 


40 

40 

i 50 

1 

1 54} 

j * 

45 

38 



Paid-up Capitsl .. 
Reserve Fund 
Other Funds 
Profit 

Depreciation 
Amount transferred to : 
Reserve Fund .. 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried forward .. 
Prices of f Highest 
Shares \ Lowest 


t Accounts for 15 months. 


BOMBAY DYEING AND MANUFACTURING CO., LTD. 

{See Advertisement also) 


FOUNDED in 1879 at BOMBAY. Directors: 
Neville. N. Wadia (Ex-officio), Sir Jamsetjee Jejce- 
bhoy, Maneklal Premchand, H. S. Bat-1 ivala (Special 
Director ), H. R. Batlivala, Pratapsinh Mathura das, N. 
M. Wagle, J. D. Choksi, N. K. Pctigara. Directors’ 
Qualifications : Holding of 3 shares. Managing 
Agents : Nowrosjee Wadia & Sons (Private) Ltd. 
Registered Office : State Bank Buildings, Bank 
Street, Fort, Bombay. Telegrams : Dyeing ”, 
“Textile”. Telephone: 25135/(4 lines). Auditors: 
A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 2,56,00,000 in 1,02,400 
Ordinary" shares of Rs. 250 each. Issued and Subscri¬ 
bed : Rs. 2,50,98,000 in 1,00,392 shares of Rs. 250 
each fully paid-up. Capital History : In March 1921, 
the Authorised Capital of the Company was raised 
from Rs. 30,74,500 to Rs. 62,74,500 by creating 
12,^00 new shares of Rs. 250 each full} 7 paid up of 
which 12,448 shares were issued to the shareholders 
as free bonus shares in the proportion of one share 
to every one already held. 

On 27th March 1947, the Authorised Capital was in¬ 
creased to Rs. 1,28,00,000 and the Issued and Paid-up 
capital were increased from Rs. 62,74,500 to 
Rs. 1,25,49,000 by capitalising a sum of Rs. 62,74,500 
out of the Reserve Fund and 25,098 ordinary shares 
of Rs. 250 each were issued as bonus shares to the 
existing shareholders in the proportion of one new 
share for every existing share. 

On 14th Dec. 1950, the Authorised Capital was 
raised from Rs. 1,28,00,000 to Rs. 2,56,00,000 and 
the Issued Capital to Rs. 2,50,98,000. For this, a 
sum of Rs. 1,25,49,000 was capitalised out of the 
Reserve Funds and 50,196 Ordinary shares of Rs. 250 
each were issued as Bonus shares to the existing 


shareholders in the proportion of one such new share 
for every share held. 

Transfer, Details of : Common Form. Registration 
Fees : As. 4 per share. Date of Accounts and 
Dividends : Accounts made up yearly to December 31 
and presented in April. Interim dividend in Sep¬ 
tember. 

Closure of Transfer Books : Usually in March and 
September 15 da vs prior to General Bodv Meeting. 
Voting Rights : One vote for each share. 

Objects and Activities : The Company owns Mills 
at Sewree and Parel. One of them is Spring Mills 
which is situated at Sewree and the other the Textile 
Mills at Parel and the Dye Works at Dadar, Bombay. 
The Company’s Mills are equipped with 2,25,880 
spindles and 4,911 looms. The Company manufac¬ 
tures grey and dyed cotton yarn, unbleached and 
bleached, coloured, grey printed and dyed cloth. It 
also undertakes dyeing yarn for other parties. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles) : Rs. 59*4. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom t-o 40 spindles) : Rs. 38*5. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 2,50,98,000 Block a/c. .. 4,92,35,445 

Reserve .. 50,00,652 Liquid Assots .. 5,87,16,082 

Tax Reserve .. 29,94,200 

Depreciation .. 3,29,86,944 

Other Funds .. 2,49,44,455 

U abilities .. 1,50,97,287 

Profit & Loss 

a/c. .. 18,29,989 

Total ..10,79,51,527 Total .. 10,79,51.527 
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Bombay Dyeing and Manufacturing Co., Ltd .— (contd.) 

Analysis of Working ? mr enda 3Jat Dec - 



1949 

I960 

1951 

1952 

1953 

1954 

1955 


Kb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,25.40,000 

2,50,98,000 

2,50,98,000 

2,50,98,000 

2,50,98,000 

2,50,98,000 

2,50,98,000 

Reserve Fund 

82,. r »0,000 

2,54,635 

12,00,000 

43,15,506 

50,02,202 

50,01,872 

50,00,652 

Depreciation Fund 

3,00,11,456 

3,05,93,039 

3,09,55,979 

3,19,04,157 

3,32,03,967 

3,53,42,535 

3,29,86,044 

Other Funds 

22,72,392 

1,28,97,001 

1,34,75.607 

1,66,13,960 

1,68,04,903 

1,84,22,484 

2,40,44,455 

Net Profit 

30,81,500 

32,63,217 

51,97,973 

26,23,442 

36,78,133 

18,00,332 

25,30,350 

Depreciation 

4,24,975 

5,80,807 

5,37,133 

12,73,795 

14,06,605 

24,97,633 

26,86,590 

Amounts transferred to: 








Reserve Fund 

10,00,000 

9,45,365 

30,00,000 

6,84,494 

.. 

.. 

.. 

Other Accounts 



.. 


14,00,000 

.. 

.. 

Taxation 

20,00,000 

1 4,00,000 

28,00,000 

23,00,000 

23,00,000 

18,50,000 

29,50,000 

Dividend 

20,07,840 

13,80,390 

20,07,840 

20,07,840 

22,58,820 

20,07,840 

25,09,800 

Do. Rate % p.a. 

16 

7 

8 

8 

0 

8 

10 

Carried Forward 

1,22,070 

59,533 

2,49,666 

1,80,774 

2,00,087 

52,579 

73,129 

Prices of /Highest 

1,0974 

1.102£ 

1,061} 

448J 

4074 

548} 

6284 

Shares \ Lowest 

915 

4120 

400 

338} 

354} 

380} 

4534 


Profit por Spindle (1050): Rs. 5-9. (1951): Rs. 13-3. (1952): Rs. 6-6. (1953) : Rh. 8*7 (1954): Rs. 4*4 (1955) : Rs. 6. 


BOMBAY SIL] 

The original Mill was established in 1932 at 
BOMBAY by Messrs. Hansraj Sons and was taken 
over by tlie present Company in 1945. Directors: 
Sir Chunilal Bhaichand Mehta, Kt.. Naoroji Merwanji 
Gobhai, Dhirajlal Maganlal Dalai, Sankalchand G. 
Shah, Hansraj P. Vishram, Murarji Jadavji Yaidya 
( Ex-officio ), Hemantkumar Jadavji Yaidya (Ex- 
officio). Managing Agents : Hansraj Sons. Head 
and Registered Office : Industrial Estates, Lalbaug, 
Bombay 12. Telegrams : “ Eyedoo Telephone : 
74644. Auditors : Khimji Kunverji & Co., Chartered 
Accountants. 

CAPITAL: Authorised : Rs. 25,00,000. Rs. 
17,00,000 in 34,000 Ordinary shares of Rs. 50 each. 
Rs. 8,00,000 in 8,000 5% Redeemable Cumulative 
Preference shares (tax-free) of Rs. 100 each. Issued : 
Rs. 12,50,000. Rs. 2,00,000 in 4,000 Ordinary 
shares of Rs. 50 each issued as fully paid up as per 
contract. Rs. 6,50,000 in 13,000 Ordinary shares of 
Rs. 50 each, Rs. 4,00,000 in 4,000 5% Redeemable 
Cumulative Preference shares (free of tax) of Rs. 100 
each. Subscribed and Paid-up : Rs. 12,35,925. Rs. 
2,00,000 in 4,000 Ordinary shares of Rs. 50 each issued 
as fully paid-up as per contract. Rs. 6,26,450 in 
12,529 Ordinary shares of Rs. 50 each, Rs. 3,93,500 
in 3,935 5% Redeemable Cumulative Preference 
(tax-free) shares of Rs. 100 each fully paid up. Add 
forfeited shares : Rs. 15,975. 

Analysis 


MILLS LTD. 

The Preference shares are redeemable at par at 
the option of the company after 10 years from the 
date of issue, subject to 6 months’ notice. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names. “ Either or Survivor ” clause 
accepted. Vernacular signatures to be attested by a 
Magistrate. Fee for Registration : As. 8 per Prefer¬ 
ence and As. 4 per Ordinary shares. Fee for Split or 
New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts : 31st 
December every year. Meeting in September. 
Voting Rights : One vote per share on a poll and one 
vote per member on a show of hands. 

Objects and Activities : The mills of the Company 
were working as two separate units, one at Colaba, 
Bombay and the bigger one at Lalbaug, Parel, Bom¬ 
bay. The latter was built recently and started pro¬ 
duction only in 1950. Subsequently the mills are 
amalgamated under one roof in their new Mill 
premises at Lalbaug, Parel, Bombay 12. 

Balance Sheet as on 3lst December, 1954 

Rs. Rs. 

Capital 12,35,925 Block Account .. 11,93,660 

Depreciation Fund 35,000 Proly. Expenses, 

Other Liabilities . 9,70,764 etc. .. 20,000 

Other Assets .. 4,30,525 

Profit A Loss a/c. 5,97,504 

Total . . 22,41,689 Total .. 22,41,689 

Working Tear ends 31st Dec. 


1948 1949 1950 1951 1952 1953 1954 


Paid-up Capital .. 
Depreciation Fund 
Depreciation 
Profit 

Duffed Forward . . 


Rs. Rs. 

9,47,275 11,95,650 

5,000 



— 1,02,117 
-95,899 


Rs. 

12,31,313 

35,000 



Rs. 

12,35,025 

35,000 


Rs. 

12,35,925 

35,000 


Rs. Rs. 

12,35,925 12,35,925 

85,000 35,000 

10,*05 
-5,97,504 


-83,021 

-1,81,226 


-3,97,298 

-5,78,524 


-29,285 

-6,07,809 















The Bombay Dyeing & Manufacturing Co., Ltd. 


Established 1879 


ONE OF THE OLDEST AND LARGEST 
TEXTILE EXPORTING CONCERNS IN THE COUNTRY 


Equipped with 


2,25,880 

4,911 


Spindles 

Looms 


Producing Annually 

5 million lbs. of saleable yarn 
88 million yds. of cloth 


MANUFACTURERS OF: 


Yarn Counts from 8s to 40s grey, bleached 
and dyed ; also Waste Yarn 
All types of cloth, grey, bleached, dyed and 
printed, flannelettes and cotton waste blankets 


Managing Agents: 

Messrs. N0WR0SJEE WADIA & SONS (PRIVATE) LTD. 


BOMBAY-1 
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BOWREAH COTTON MILLS CO., LTD. 


FOUNDED in 1900 at CALCUTTA. Directors : 

It. N. Bangur (Chairman), H. J. Silverston, P. D. 

Bangur, B. N. Chaturvedi. Directors’ Qualifications : 

Shares valued Rs. 5,000. Managing Agents : Kettle- 

well Bullen A Co., Ltd. Managing Agents' Remune¬ 
ration: Monthly Bs. 2.5(H) plus 5% of gross profit 
with a minimum total ofRs. 36,000 a year. Regis¬ 
tered Office : 21. Strand Rd.. Calcutta. Telephone : 
22-4901 (4 lines). Mills Howrah : 388. Auditors : 
Price. Waterhouse, Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 
Rs. 18,00,000. Rs. 6,00,000 in 6,000 Ordy. shares of 
Rs. 100 each, fully paid up, and Rs. 12,00,000 in 6.000 
8% (tax-free) 4 A ’ Cumulative Preference and 6.0(H) 
7% (tax-free) ‘ B ’ non-Cumulative Preference shares 
of Rs. 100 eaoh, all fully paid up. 4 A ’ Preference 
shares carry preferential claim to dividend and 
repayment of capital prior to * B ’ Preference and 
Ordinary shares. 4 B ’ Preference shares carry 
preferential claim to dividend only, prior to Ordinary 
shares, but as regards capital these shares rank 
pari pasm with the Ordinary. 

Transfer, Details of : Common Form. Registration 

Fee : Nil. 


Date of Accounts and Dividends : Aocounts made 
up half-yearly, June and December and presented in 
November and May. 

Objects and Activities : The Company owns Mills 
situated at Bowreuh , about 16 miles south-west of 
Calcutta, and the Mills are equipped with 42.872 
spindles and 835 looms. 

Capitalisation at par per spindle (on basis of 1 loom 
to 40 spindles) : Rs. 23 6. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 49*2. 

Balance Sheet as on 31st December 1955 

Rs. Ra. 

Capital .. 18,00,000 Cross Block .. 89,03,142 

Reserve Fu ml .. 22,72,414 Lew* Depreciation 51,49,000 

Tax Reserve .. 173 - 

Sundry Liabilities 88,71,470 Net Block .. 37,54,142 

Liquid Assets .. 68,42,549 

Profit & Loss a/c. 23,47,372 

Total .. 1,29,44,063 Total .. 1,29,44,063 


Analysis of Working IlaJfyrar end* 30th June and Hint Dec. 



l)oc. 1952 

I 

June 1953 

Dec. 1953 

June 1954 

Deo. 1954 

June 1955 

Deo. 1955 


Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 

Reserve Fund 

22,78.247 

22,75,078 

22,75,078 

22,75,078 

22,71,793 

22,71,793 

22,72,414 

Other Funds 






,, 

Net Profit 

—5,7*6,988 

- 3,41,308 

-5,92,891 

—1,40,107 

—2,96,054 

—2,48,020 

84,028 

Taxation 

22,000 


81,85,000 



Depreciation 




i 



., 

Amount# transferred to : 
Reserve Fund 


i i 

! 

! 

i 

i 

1 


Dividend Pref. 


., 


! 


,, 


Do. Ordy. .. 



i 



.. 


Do. Rate % p.a. 






,, 

, , 

Carried Forward 

-6,27,420 

-9,68,728 

— 17,40,620 

-18.86,726 

—21,82,781 

—24,31,401 

—23,47,373 

Prices of /Highest 

315 

290 

312 ■ 

405 


Shapes \ Lowest 

240 

209 

260 ; 

288 i 


I 

•• 


% Renerve for Taxation in respect of previous years. 


BRADBURY MILLS LTD. 

(See. Advertisement also) 


FOUNDED in 1914 at BOMBAY. Directors: 
Raraniwas Ramnarain (Chairman), (Ex-officio), 
Madanmohan Ramnarain, Radhakrishna Ramnarain, 
Jeejeebhoy R. B. Jeejoebhoy, Nanabhoy Byramjee 
Jeejefebhoy and Dinsha E. Daji. Managing Agents : 
Ramnarain Sons, Ltd. Registered Office : State 
Bank Building, Bank Street, Fort, Bombay. Tele¬ 
phone Office: 30931 Mills: 76271 & 76272. Tele- 
ms : * Ramnarye Auditors : S. B. Billimoria & 
and R. S. Bharuoha k Co. 


CAPITAL: Authorised: Rs. 25,00,000. Rs. 
10,00,000 in 20,000 Ordinary shares of Rs. 50 each, 
Rs. 15,00,000 in 30,000 7% Cumulative Preference 
shares of Rs. 50 each. Issued, Subscribed and Galled 
up : Rh. 24,85,OCX). Rs. 10,00,000 in 2Q000 Ordinary 
shares of Rs. 50 each and Rs. 15,00,00) in 30,000 in 
7% Cumulative Preference shares ofRs. 50 eaoh. 
Less shares forfeited Rs. 25,000. ldd Forfeited 
shares: Rs. 10,000. 









fabrics 



WE MANUFACTURE IN OUR GROUP OF MILLS .— 

Sarees, Mulls, Voiles, Prints, Shirtings, Poplins, Hair Cord, Grey 
Sh—ting , Checks, Drills, Coatings, Bleached Longcloth, Bed-Ticks. 

HOSIERY: Vests, Drawers, Socks, Hosiery Cloth. 

YARNS: Single and Double from 3-4s to 60s 

Sewing-Threads & Embroidery Threads. 

MERCERISED: 2-12s and 2-60s. 


• PHOENIX MILLS LTD. 

• BRADBURY MILLS LTD. 

• DAWN MILLS CO. LTD. 

MANAGING AGENTS : 

RAMNARA1N SONS PRIVATE LTD. 

“ State Bank Building 99 


BANK STREET 


FORT* BOMBAY 
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Bradbury Mills Ltd.— 

On “27t\i August, 1953 the following resolution was 
passed : “ The 4,000 Ordinary shares of Rs. 250 each 
fully-paid up and 6,000 7% Cumulative Preference 
shares of Rs. 250 each fully paid-up be subdivided into 
5 Ordinary siia res of Rs. 50 each fully paid-up and 7% 
Cumulative Preference shares of Rs. 50 each fully 
paid-up and that* the certificates for the above be 
issued within one year against delivery of the old 
certificate.” 

The preference shares confer on the holders the 
right to a fixed cumulative dividend at the ra te of 7% 
whether declared or not and for a preferential claim 
for refund of capital over the ordinary shares in the 
event of a winding up. 

Transfer, Details of : Common Form. Registration 

Fee : As. 4 per share of Rs. 50. 

Date of Accounts and Dividends : Accounts made 
up yearly to March 31. Meeting in August . 

Closure of Transfer Books : Rooks close for 15 days 
prior to General Body Meeting. Voting Rights : One 
vote per share. 


Object and Activities : The Company’s Mill h 
situated on Ripon Road, Bomhav, with an equipment 
of 39,460 Ring Spindles and 860 looms. The Mill 
spins 19s. to 20s. yarn. Dhoties, Mulls, Sarees, 
Shirtings, Sheetings. Drill , Longclotb, Coatings, 

Chuddars, etc., are nuimifactured. The Mill consumes 
from 1,700 1.800 hales of cotton per month and 
turns out, 3,00,000 lbs. of yarn and 3,30,000 lbs. of 
cloth per month per shift. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 33*6. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 10-1. 

Balance Sheet as on 31st March. 1955 

Rs. Rs. 

Capital .. 24,85,000 Block a/e. .. 56,03,327 

Reserve Fund .. 12,57,315 Liquid Assets .. 87,77,667 

Depreciation Fund 48,57,495 

Other Funds .. 14,98,744 

Sundry Liabilities 33,14,712 

Profit & Loss a/c. 9,67,728 


Total .. 1,43,80,994 Total .. 1,43,80,994 


Analysis Of Working Tear ends 31st March . 


Paid-up Capital 


1949 

Rs. 

24,85,000 

1950 

Rs. 

24,85.000 

1951 | 

Kg. 

i 

24,85,000 ! 

1952 

Rs. 

24,85,000 

1953 

Rs. 

24,85,000 

1954 

Rs. 

24,85,000 

1955 

Rs. 

24,85,000 

Reserve Fund 


6,07,314 

8,07,315 

10,07,315 | 

11.07,315 

12.57,315 

12,57,315 

12,57,315 

Other Funds 

.. 

5,28,563 

8,28,563 

8,47,524 1 

8,61,086 

9,50,000 

11,50,000 

14,98,744 

Net Profit 

.. 

♦17,84,556 

2,05,232 

4,79,689 j 

5,66,804 

5,23,739 

$8,71,653 

7,18,967 

Depreciation 

. * 

4,90,000 

3,52,000 

3,49,819 j 

2.88,867 

3,00,000 

2,00,000 

Transfer to Reserve Fund . 

2,00,000 

2,00,000 

1,00,000 1 

1.50,000 

+2,00,000 



Taxation 


11,43,861 

13,43,616 

! 3,00,000 i 

6,00,000 

3,00,000 | 

| 1,00,000 


Dividend 


60,000 j 

2,40,000 

4,00,000 

4,00,000 

4,00,000 ! 

3,00,000 

2,50,000 

Do. 

Rate% 

p.a. 

.. 

6 ; 

24 

40 

40 

40 

30 

25 

Carried Forward 

16,90.750 i 

2,00,732 

17,172 i 

2.59,868 

80,357 

2,48,761 

4,14,478 



"Highest . 

587 ; 

013* 

835 j 

772$ 

865 

1,005 

1,001 

Prices 

Ordv. < 

Lowest .. 

310 j 

447* 

453f j 

560 j 

j 620 

779* 

687* 

Shares 

Pref. + 

* Highest . 

325 j 

345 

347 J ; 

320 1 

320* 

337* 

J 


Lowest .. 

305 | 

316 

315 | 

232 

306* 

320 

•• 


* Includes Rs. 6,00,000 being for Taxation, 
t Transferred to Dividend Equalisation Fund. 

X Before Depreciation. 

Profit per Spindle : 1950 : Rs. 3 03 ; 1951 : Rh. 8-3 ; 1952 : Rs. 8-7 ; 1953 : Rs. 7*2 ; 1954 : Rs. 7-4 ; 1955 Rs. 9 7. 


BUCKINGHAM AND CARNATIC CO., LTD. 

(See Advertisement also) 


ESTABLISHED in 1920 At MADRAS. Directors : 
R. E. Cast-ell, Purushotham Doss Goooola Doss, E. J. 
M. Leigh, B. D. V. Ramaswamy, M. A. Sreenivasan, 
E. F. G. Hunter and Dr. Sir A. Lakshmanaswami 
Mudaliar. Directors* Qualifications : Holding of fully 

f aid Ordinary shares of the nominal value of Rs. 
>000. Managing Agents : Binny & Co. (Madras), 
Ltd., 7, Armenian Street, Madras. Remuneration: 
Ad Office allowance of Rs. 12,000 monthly plus a 


commission on net profits of 10%. Registered Office : 
7, Armenian Street, Madras. Telegraphic Address: 
“ Bucamico,” Madras. Telephone No.: 2974-7, P.A. 
B.X. Auditors : Messrs. Fraser A Ross, Madras. 

CAPITAL: Authorised: Rs. 2,50,00,000. Rs. 
2,00,00,000 in 2,00,000 Ordinary shares of Rs. 100 
each and Rs. 50,00,000 in 50,000 7J% Cumulative 
Preference shares of Rs. IDO eacit. Issued and 
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he DEMAND IS FOR BINNY’S cloth 
—a guarantee of value 



For every two people who bought quality 
cloth 50 years ago, you can be sure there 
are twenty today. The population has 
increased, and so has the demand for 
quality goods. 

More than 50 years ago, people were 
asking for Binny's cloth. People are asking 
for Binny’s cloth today. Why? Because 
they know now, as they knew then, that 
Binny’s trade marks mean durability, corn- 
fort and elegance. 

The Buckingham and Carnatic Co. Ltd. 

The Bangalore Woollen, Cotton 
and Silk Mills Co. Ltd. 

Managing Agents: Binny & Co. (Madras) Ltd., Madras 



Manufacturers of Quality Yarns 
of Cotton and Staple Fibre . 

~ Managing Agents 

/ M/s. UNITED INDUSTRIES 

( Pudukkottai ) PRIVATE LTD. \ 

MILLS: VELLANUR 
/ CAUVERYNAGAR P. O. 

Registered Office : \ 

3rd Floor, Indian Chamber Buildings, 

- Madras-1 ^ 

f Phone: 55006 - Madras. V 

Phone : 7 - Pudukkottai. \ 

Telegrams: ‘CAUVERIS* 

"j Madras and Pudukkottai ^ 

SPINDLES RING ... 24,800 \ 

SPINDLES DOUBLING ... 5,112 

1 PROPOSED EXPANSION ... 6,400 Spindles 
lOUNTS SPUN COTTON : 32s, 60s and 2 60sV 
STAPLE FIBRE: 40s and 2/40s yarns 
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Co., Ltd.—(ciwld.) 

SuMfel■•. Es. 1,99,78,000. Ra. 1,78,47,800 in March. Dividends cm Preference shares arc payable 
1,78,478 fully paid Ordinary shares of Rs. 100 each on 1st July and 1st January free of Income-tax on 
and Rs. 21,30,200 in 21,302 7£% Cumulative Pre- Ordinary. Interim Dividend m August or September 
ference shares of Rs. 100 each. and final in March or Apri . 



Capital History: In 1948, the Company issued a 
bonus of one Ordinary share for every Ordinary share 
held on 30th June , 1948 by capitalising a sum of 
Rs. 89,23,000 out of the Capita! and Reconstruction 
Reserves. 


Objects and Activities : The Company has Cotton 
Mills at Peru m bur, Madras with 2,762 looms and 
1,20,288 spindles and a large bleaching, dyeing and 
finishing plant, also cotton presses at Davangere, 
Nandyal, Tadpatri and Tirupur. 


In March 1952, the Company issued Rs. 1,00,00,000 
5% Debenture Stock 1967-72 at 97% in the form of 
10,000 Debenture Stock units of nominal value of 
Rs. 1,000 each at an issue price of Rs. 970 each. 
These debentures will be redeemed after 1st January 
1967 ; every year Rs. 3,00.000 will lie. transferred to a 
Debenture Redemption fund when profits permit. 
Less Redeemed Rs. 13,50,000. 

Transfer, Details of : Common Transfer Form. 
Company accepts vernacular signatures on transfers 
in the ordinary course. Shares may be registered in 
joint names. Registration : Tls. 2 per transfer of auv 
number of Ordinary or Preference shares. Fee for 
Splitting or Consolidation : Re. 1 for each certificate. 
Fee for Registration of Probate : Proof of death in 
joint names, Proof of marriage, Powcr-of-attorney or 
Distringas.. Nil. New scrip Fee : Re. 1. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are closed 14 days before the Annual 
Meeting of the Company and for a similar period in 
August. One vote for each share, either in person or 
by proxy. 

Date of Accounts and Dividends : Accounts made 
up to yearly as at 31st December and submitted in 


The Company manufactures high class drills, 
suitings, poplins, shirtings, towels and spun rayons, 
etc. Their “ Hanava 99 Anti-crease suitings, “ Lusta- 
lin ”, Poplins and Khakis have gained a very wide¬ 
spread reputation as also their “ Artlin 99 spun 
rayon specialities. 

Capitalisation at par per spindle including Deben¬ 
ture (on the basis of 1 loom to 40 spindles): Rs. 86*6. 

Capitalisation in relation to Net Block per spindle 
(on t lie basis of 1 loom to 40 spindles) : Rs. 139. 


Balance Sheet as on 31st December, 1955 


Rs. 

Capital ..1,99,78,000 

General Reserve . 51,00,000 

Other Reserves . . 1,25,52,500 
Debentures .. 815.50,000 

Other Liabilities . 1,72,40,124 
Profit & Loss a/c. 2,38,445 


Total .. (5,37,59,069 


Rs. 

Gross Block .. 6,73,03,731 
Less Depreciation 3,52,32,131 


Nett Block ..3,20,71,600 
Liquid Assets .. 3,16,87,469 


Total .. 6,37,59,069 


Analysis of Working Year ends 3Jst Dec. 




1949 

I960 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Kb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordy.) 


1,78,47,800 

1,78,47,800 

1,78,47,800 

1,78,47.800 

1,78,47,800 

1,78,47,800 

1,78,47,800 

Do. (Pref.) 


21,30,200 

21,30,200 

21,30,200 

21,30,200 

21,30,200 

21,30,200 

21,30,200 

Debentures 




, # 

1,00,00,000 

94,00,000 

90,00,000 

86,50,000 

Reserve Fund 


23,50,000 

23,50,000 

23,50,000 

29,00,000 

35,00,000 

41,00,000 

51,00,000 

Net Profit 


12,30,006 

14,53,105 

16,85,722 

8,13,091 

50,72,008 

51,79,495 

02,66,076 

Depreciation 


9,75,758 

11,08,304 

11,52,700 

11,70,127 

17,89,009 

19,90,230 

30,60,035 

Transfer to: 









Reserve 


., 

. . 


5,50,000 

6,00,000 

6,00,000 

10,00,000 

Other Funds .. 


8,74,397 

7,64,629 

5,66,640 

3,13,782 

5,56,878 

0,06,934 

12,99,606 

Taxation 


17,30,000 

27,00,000 

25,00,000 


37,25,000 

37,50,000 

39,00,000 

Dividends: Ordy. 


11,15,488 

; 12,27,036 

13,38,585 

7,13,912 

17,84,780 

17,84,780 

17,84,780 

Do. Rate % p.a. 

■ - 

6i 

! 6* 

7} 

4 

10 

10 

10 

Dividends: Pref. 


1,59,765 

1,59,765 

1,59,765 

1,59,765 

1,59,765 

1,59,765 

1,59,766 

Do. Rate % p.a. 


7* 

7* 

74 

74 

74 

74 

n 

Carried Forward .. 


1,16,691 

1,18,426 

2,39,158 

*2,39,790 

2,52,842 

2,69,005 

2,38,446 

Prices of f Highest \ 

0*.* 

168-1234 

159H33J 

109-144 

150-1134 

131-115 

172-131 

190-160 

Shares \ Lowest * J 

P. 

J93-187 

190-1851 

190-181 

J81-143j 

142J-137J 

140-133} 

144 140 


(1 Loom=40 Spindles). Profit per Spindle—1950 : Rs. 6-2 ; 1951: Rs. 7-3 ; 1952 : Rs. 3*5 ; 1953 : Rs. 20*9 : 
1954: Rs. 22*3 ; 1955 : Rs. 27-2. 


* After transferring Rs. 20,00,000 being provision for Taxations made in the past no longer required. 
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CALCUTTA SILK MANUFACTURING CO., LTD, 


FOUNDED in 1936 at CALCUTTA. Directors : 
Kedamath Poddar, Sheokissen Bhatter, Ghanshyam- 
dass Poddar, R. K. Bonthalia. Directors’ Qualifi¬ 
cations : Holding of shares to the value of Rs. 5,(XX). 
Managing Agents : Kedarnath Poddar. Registered 
Office : Post Box No. 6710, 37, Vivekanand 
Road, Calcutta. Telegrams: ** Cal,silks.” Calcutta. 
Telephone: Jorasanko 3036 & 1359. Auditors: 
S. R. Batliboi & Co. 

CAPITAL: Authorised: Rs. 10 , 00 , 000 . R«. 8.no,<MX) 
in 80,000 Ordinary shares of Rs. 10 each and 
Rs. 2,00,000 in 2, OCX) Cumulative 6% Preference 
shares of Rs. loo each. Issued and Subscribed : 
Rs. 7,00,000, Rs. 5,00,000 in 50.000 Ordinary shares of 
Rs. 10 each, and Rs. 2,00,000 in 2, (MX) Cumulative 6% 
(tax-free) Preference shares of Rs. lOO each, both fully 
paid-up. The preference shares rank as regards 
return of capital and arrears of dividend in priority to 
Ordinary shares. At an extraordinary general 
meeting of the preference share-holders of the 
company held on 25th August 1944, it was resolved 


that irrespective of the original terms of issue, the 
preference shares shall not be redeemable. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to March since 1949. 
Meeting in April. 

Closure of Transfer Books : Books close 7 days 
prior to General Body Meeting. Voting Rights : 
One vote per share. 

Objects and Activities : The Company with its Mill 
equipped with 210 looms is situated near Khardah on 
the Bengal-Assam Rly., about 10 miles north of 
Calcutta. 


Balance Sheet as on 31st. March, 1954 



Rs. 


Rs. 

('apital 

Liabilities 

Other Funds 

7,00,000 
. 1,14,553 

2,796 

Gross Block 

Lf '«8 Depreciation 

0,27,139 

3,86,077 

Net Block 

Liquid Assets 

2,41,062 

5,76,287 

Total . 

8,17,349 

Total .. 

8,17,349 


Analysis Of Working Year ends 31st March. 



Sepi. 1948 

Mar. 1949* 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 


Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7,00,000 

7 , 00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

General Reserve .. 

78,764 

78,764 

78,764 

69,175 

1,01,167 

1,01,167 

Profit 

56,758 

*11,972 

12,602 

1,71,170 

98,928 

-1,24,194 

—85,845 

Depreciation 

9,208 

9,213 

16,818 

15,515 

17,703 

16,171 

14,607 

Taxation 




1,50,000 



Amount transferred to : 
Reserve Funds.. 

i 

i 





Other Funds 




1,25,000 


# 9 


Dividend Pref. 

6,000 ! 

6,OttO 

12,000 

12,000 




Do. Ordy. 

12,500 ! 


18,750 

25,000 




Do. Rate % p.a. 

6 | 

. . 

3J 

5 




Carried Forward 

27,248 

61 

1,918 

13,868 

-1,20,466 

-2,44,661 

H 

t—96,048 

Prices of J Highest 

» I 

8 

7f 

8 

7i 

Shares \ Lowest 

» 1 

1 

1 

n 


7* 

5} 




$ Loss after transferring Rs. 9,000 from General Reserve. 

* Accounts yearly from 1949. 

t After transferring Rs. 2,34,457 from General Reserve, Machinery Replacements Reserve, etc. 


CALICUT COTTON MILLS LTD. 

The Company went into Voluntary Liquidation from 26-12-1953; Sri M. Balagopal, b.a., b.l., 
Advocate, Kozhikode is the Liquidator. 
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CAMBODIA MILLS LTD. 


(See Advertisement also in Colour) 


FOUNDED in 1928 at COIMBATORE. Directors: 
W. W. Kilgour, Rao Bahadur A. T. Krishnasami 
Mudaliar, Rao Sahib T. T. Ratnasabapathy Pillai, 
b.a., b.l., Abhaichun Yendravan and Rao Bahadur 
V. P. Men on, c.s.i., o.i.e. Directors 9 Qualifications : 
Shares to the nominal value of Rs. 10,00<). Managing 
Agents and Secretaries : Peirce, Leslie & Co., Ltd., 
Coimbatore. Telegrams: “ Peirce ”, Coimbatore. 

Telephone : No. 16 • Mill No. 19. Registered Office : 
P.B. No. 33, Coimbatore. Auditors : Fraser & Ross, 
Madras. 

CAPITAL: Authorised: Rs. 25,00,000. Rs. 5,00.000 
in 5,000 7% Cumulative Preference shares of 

Rs. 100 each and Rs. 20,00,000 in 2,00,(XX) Ordinary 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 21,00,000. Rs. 1,00,000 in 1,000 7% 
Cumulative Preference shares of Rs. 100 each fully 
paid and Rs. 20,00,OCX) in 2,00,000 Ordinary shares 
of Rs. 10 each fully paid. 

The preference shares confer on the holder the right 
to a fixed Cumulative tax-free dividend at the rate of 
7% per annum and to receive all arrears of dividend 
whether earned, declared or not till the time of wind¬ 
ing up and a preferential claim for refund of capital 
over the Ordinary shares in the event of a liquidation 
and for no further right to participate in the assets or 
profits of the Company. 

Capital History : During 1948. the Authorised 
capital was increased from Rs. 20 lakhs to Rs. 25 
lakhs by the creation of 60,000 Ordinary shares of 
Rs. 10 each (Resolution of 24th January, 1948). The 
Issued, Subscribed and Paid-up capital was raised 
from Rs. 11,00,000 to Rs. 21,00.000. For this purpose 
a sum of Rs. 10,00,(XX) standing to the credit of 
General Reserve Fund was capitalised and 1,00,000 
Ordinary shares were issued to existing Ordinary 
shareholders as fully paid-up bonus shares in the 
proportion of one new share for every old share as on 
24th January, 1948. These new shares rank in all 


respects pari passu with the existing shares and for 
dividends from 1st January, 1948. 

Transfer, Details of : Common Form. The Com¬ 
pany accepts vernacular signatures on share trausfer 
deeds in the usual course. Shares of the Company can 
be registered in joint names with the word ” Either or 
Survivor ”, Registration Fee : Re. 1 per deed. Fee 
for New Certificate or Split : Re. 1 per Scrip issued. 

Closure of Transfer Books and Voting Rights : The 
Transfer Books shall generally be closed during about 
17 days immediately preceding each Ordinary General 
Meeting. One vote for each share held. 

Date of Annual Accounts and Dividends : Accounts 
are made up to 31 st December every year. Dividends 
are paid free of income-tax. after the Anuual General 
Meeting. Preference dividend paid on 2nd January 
and 2nd July. 

Objects and Activities : The Mill is situated near 
Singanallur Railway Station, Coimbatore District, 
and was formed in 1928 to work a Cotton Spinning 
Mill but work was actually started in 1930. The 
capacity of the Mill was increased in 1937 and the 
Mill is at present equipped with 37,536 Ring Spindles 
and 538 Doubling Spindles and 4 looms. 

They manufacture yarns of 40’s, 36*8, 30’s, 28’s. 
Id’s, 14’s, 10*8 & 2’s (waste) and 2 fold 20’s. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 54 9. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles) : Rs. 47. 

Balance Sheet as on St 1st December, 1955 

Rs. Rs. 

Capital .. 21,00,099 Gross Block .. 39,69,393 

(General Reserve 6,00,000 Lvns Depreciation 21,66,360 

Ot her Funds .. 14,00,000 - 

Tax Reserve .. 32,074 Net Block .. 18,03,003 

Liabilities .. 8,95,949 Liquid Assets .. 32,52,613 

Profit & Loss a/e. 27,593 

Total .. 5(^55,616 Total .. ‘50,56,616 


Analysis of Working Year ends Slst Dec . 




1950 

i»SI 

-1555- 

1953 

1954 

mrP03iB3l 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordy.) 

Do. (Pref.) 

20,00,000 


20,00,000 

20,00,(XX) 

2(),(X),(XX) 


20,00,000 

1,00,000 


1,00,000 

1,00,000 

1,00,000 


1,00,000 

Reserve 

15,05,000 


16,00,000 


16,00,000 


20,00,000 

Net Profit 



6,31,516 


3,59,837 

-87,745 

1,96,274 

Depreciation 

Amount transferred to: 

28,181 

45,774 

1,60,054 

1,59,555 

1,59,541 

1,90,633 


Reserve A/c. (General) .. 

,. 

.. . 

35,000 



., 

# # 

Other A/os. 

1,00,(MX) 

. . 



2,56,579 

.. 

6,594 

Taxation 


, . 


1,71,000 

2,60,000 

® » 

Dividend Prof. 

7,000 

7,000 

7,000 

7,000 


7,000 

’7,000 

Do. Ordy. 

1,50,000 


2.50,000 

2,00,000 

1,50,000 

10,000 

Do. Rate % p.n. Ordy. 

n 

. . 

124 

10 

74 

,, 

5 

Carried Forward .. 

29,748 

-1,39,158 

55,358 

93,399 

39,657 

t 

27,590 

I*-* fffisr}**- 

Hi 

«i 

14* 

14-7 

12| 

16 

144 


11 

11-1/10 

10 

10 

m 

11} 

Shares ] Highest \« - 

167J 

152 

145 

135 

131} 

1254 

126 

b Lowest j 

152 

145 

135 

_ 

128 

124 

1214 


X The debit balance of Rs. 55,087 has been written off in the Contingencies Fund. (1 Loom a 40 Spindles). 

Profit per Spindle— 1950: Rs. 2-7 (Loss); 1951: Rs. 16-5; 1952: Rs. 6 4 ; 1955: Rs. 5-5. 
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Ring Spindles: 
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Doubling Spindles: 
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CANNANORE SPINNING AND WEAVING MILLS LTD. 

(iSV>' Advertisement also) 


FOUNDED in September, 1915 at CANN ANORE 
(N. Malabar). Directors : A. K. Nair 
P. V. Ravindran Nair, C. M. Achuthan, M. S. Palani- 
appa Mudaliar, K. V. Kannan, K. P. Chandu, T. 
Gopalan, K. C. Koran, Haridas (Jordhandas, Arya- 
bandhu P. K. Bappu. <\ M. Ramunni, C. Krishnan 
and K. Damodaran. Directors' Qualifications: 
Holding of shares worth Rs. 15,000. Managing 
Agent: K. Damodaran. Terms of Managing Agency: 
For a period of 7 years on a commission of 6£ per cent, 
of net profits provided the profit earned for a year 
is sufficient to declare a dividend of 5|%. Registered 
Office: R.8.232, Kakkat, Cannanore (North Milabar). 
Address : P. B. No. 4, Cannanore. Telegram: 
“ Spinning *\ Telephone No. GG. Manager : T. K. 
Vijayan. Auditors : T. K. Mmon & Co. and 
T. R. Subbarama Iyer, Kozhikode. 


Fee for Duplication : Re. 1. Fee for Transmission 
and Registration of Documents : Nil. Closure of 
Transfer Books : 15 days prior to Annual General 
Meeting. Voting Rights : Each share is entitled for 
a vote either in person or by proxy. Date of Accounts: 
Accounts are made to 31st March and submitted 
by July. 

Objects and Activities: The Mill commenced 
production with 12,0()0 spindles on 17th M*rch 1948. 
4.800 spindles were added during 1950 and a further 
3,200 spindles in November/December 1955, bringing 
the total to 20,000. G96 doubling spindles were 

erected in 1952/53. Counts of 20s to 40s single and 
double arc manufactured. 

Capitalisation at par per spindle : Rs. 85*7. 

Capitalisation in relation to net block: Rs. 127. 


CAPITAL : Authorised : Rs. 20,00,000 in 20,000 
Ordinary shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 15,00,000 ill 15,000 Ordinary 
shares of Rs. 100 each. 

Transfer, Details of : Common Form, joint holdings 
acceptable, either or survivor clause accepted and 
any one signature accepted. Registration Fee : 
Re. 1. Fee for Split or New Certificate : Re. 1. 


Balance Sheet am on 31st March, 195.') 

Rs. R*. 

('apif al 15,00,000 Gross Block .. 44,25,803 

General Reserve . 4,51,500 Less Depreciation 22,02,513 

Sundry Liabilities 13,42,002 - 

Profit & Loss a/e. 3,89,557 Net Bloek .. 22,23,290 

Liquid Assets .. 14,00,369 


Total . . 30,83,659 Total .. 36,83,659 


Year ends 31st March. 


Analysis of Working 



IU4D 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

14,96,200 

14,96.200 

14,97,480 

14,98,230 

14,99,229 

15,00,000 

15,00,000 

General Reserve .. 

.. 


1,00,000 

2,25,000 

3,50,000 

3,51,500 

4,51,500 

Djpreciation 

.. 

2,86,243 

3,00,316 

3,19,994 

3,14,974 

3,65,726 

3,16,810 

Profit 

Amount transferred to: 

2,31,455 

72,849 

*2,95,684 

*4,76,291 

*3,84,769 

*5,13,155 

1,86,918 

Reserve .. .. i 



1,25,000 

1,25,000 

1,25,000 

1.00,000 


Dividend 

.. 

89,772 

1,49,748 

1,79,788 

1,79,788 

3,00,000 

1,80,000 

Dj. Rate % p.a. 


6 

10 

12 

12 

20 

12 

Carried Forward .. 


3,297 

14,782 ! 

2,838 

9,523 

11,22,679 

44,557 

Prices of f Highest 

70 

100 

100 

95 

100 

1234 

154 

Shares \ Lowest 

55 

80 

80 

75 

80 

86 

120 


* Subject to Taxes. 

t Subject to bonus of 3 months earned basic wages to workers and 4 months basic salary to staff. Profit per 
spindle—1950: Rs. 4-3; 1951 : Rs. 17*2 ; 1952: 28*4; 1953: Rs. 22*9; 1954: Rs. 30-5; 1955: Rs. 10*7. 


CAUVERY SPINNING AND WEAVING MILLS LTD. 


FOUNDED in 1946 at PUDUKKOTTAI. 
Directors : C. R. Srinivasan ( Chairman ), Janab P. 
Shamsuddin, S. Chenniappa Mudaliar, S. Ramasamy 
Mudaliar, P. Kuppuswamy Iyer, P. Suryanarayana, 
0. S. Loganathan, P. Balarama Sastry and 
J. V. Somayaju’u. Directors' Qualifications: Holding 
of shares to the face value of Rs. 5,000. Managing 
Agents : United Industries (Pudukkottai) Private 
Ltd., Indian Chamber Buildings, Esplanade, 
K-Sl 


Madras 1. Terms of Managing Agents: For a period 
of 20 years remuneration at 10% of the annual net 
profits of the Company subject to a minimum of 
Rs. 4,(XXI. Manager: D. Fernandas. Diiector in charge: 
P. Balarama Sastry. Registered Office : Indian 
Chamber Buildings, Esplanade, Madras. P. B. 1850. 
Telephone No.: 55006. Telegrams : “ Cauveris 
Auditors : M. S. Krishnaswami A Jagannathan and 
C. V. Ramaswami. 
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'Ckhfory Spinning and Weaving Mills L J d. — (con/d.) 

CAPITAL : • Authorised ; Rs. 50,00,000. Rs. 
20,00,000 in 20,000 6}% Cumulative Preference 
shares (free of tax) of Rs. 100 each, Rs. 30,00,000 in 
3,00,000 Ordinary shares of Rs. 10 each. Issued : 
Rs. 16,00,000. Rs. 6,62,500 in 6,625 6£% Cumulative 
Preference shares (free of tax) of Rs. 100 each, 
Rs. 9,37,500 in 93,750 Ordinary shares of Rs. 10 each. 
Subscribed and Paid-up : Rs. 15,90,558. Rs. 6,58,1 oo 
in 6,581 6 \% Cumulative Prefer3nce shares (free of 
tax) of Rs. luO each, Rs. 9,37,470 in 93,747 Ordinary 
shares of Rs. 10 each. Less calls in arrears: 
Rs. 5,012. 

The Preference shares confer on the holders the 
right to a fixed cumulative Tax-free dividend at the 
rate of 6J% and the right to receive all arrears of 
dividend whether earned, declared or not till the 
time of winding up and the preferential claim for 
refund of capital over the Ordinary shares at the 
time of winding up but to no further rights for 
assets or profits in the Company. 

Dsbentures : Rs. 2,00,000 in 2/XX) debentures of 
Rs. 100 each. (l&u?d R*. 5 00 000) Less calls in 
arrears Rs. 1,500. The debentures carry interest of 
5% tax-free payable half-yearly on 30th September 
and 31st March. They are bearer bonds but could 
also be registered with the Company. They are 
redeemable at the option of the Company on 31st 
Mirch, 1953 or at any date thereafter but not later 
than 31st March, 1957 in sums of Rs. 1,(A),000 each 
annually, the numbers of the debentures to be 
redeemed being determined by lots. During 1953-56 
Rs. 3,uU,000 worth of debentures w ere redeemed. 

The Company has also subsequently issued 
Debentures for Rs. 7,50,(XXI to the Industrial 
Finance Corporation of India and ranking piri pissu 
with the first issue of Rs. 5 lakhs. The debentures 
carry interest at 51% per annum with a rebate for 
prompt payment of J%. Present liability in this 
respect is Rs. 6,75,(XX). A further issue of 6J% 
Rj. 6,50 000 deb mtures of Rj. Id) each has also 
been m de to the above corporation on the same 
terms and c editions. 

Capital History : In January 1950, the Company 
issued 2,000 Preference shares of Rs. 100 each and 


30,000 Ordinary shares of Rs. 10 each forming part of 
the unissued capital, at par on a pro rata basis to the 
existing shareholders as on 4th January 1950 but the 
issue was limited to 1,00,(XX) later. 

Transfer, Details Of : Common transfer Form. 
Joint holdings acceptable, either or survivor clause 
acceptable only at the discretion of the Directors. 
Vlien either or survivor clause is accepted any one 
signature also accepted. Transfer Fee l As. 4 per 
cent wdth a minimum of Re. 1. Fee for Split or New 
Certificate : Re. 1 each new certificate. For splitting, 
One Rupee per each additional certificate. 

Closure of Transfer Books : Not more than 45 days 
in the year with a wreck's notice. Voting Right : 
Out. vote p*,r share. Among joint holders the first 
named only can vote. Date of Accounts : Accounts 
ai *3 made as on 31st March. Date of Meeting and 
Dividends : September. 

Objects and Activities : The Mills started produc¬ 
tion in September 1948 with 11,616 spindles. During 
1950,4,4oo spindles were also added bringing the total 
to 16,016. 5,200 new spindles were added during 

1951. Total 21,216 spindles of which 17,600 are 
single and 3,616 doubling. The increased spindleago 
has been financed by a loan of Rs. 7,50,090 granted 
by the Industrial Finance Corporation of India. 
Humidification and Air-conditioning unit has also 
besn recently added. 

Counts up to 60’s single and doubles and staple fibre 
yarn are manufactured. 

Capitalisation at par per spindle including 
Debentures : Rs. 122*9. 

Capitalisation in relation to net block: Rs. 102*8. 

Balance Sheet as ou 31st March, 11)55 

Rs. H«. 

Capital .. 15,85,400 Gross Block .. 37,52,054 

Debentures .. 10,23,500 Less Depreciation 15,70,106 

Liabilities .. 13,05,348 - 

Profit & Loss a/o. 3,43,857 Net Block .. 21,81,948 

Liquid Assets .. 20,76,217 

Total .. 42,58,165 Total .. 42,58,165 


Analysis of Working Year ends 31st March. 




J949 

1950 

1951 

1952 

; 

1953 

1954 

1955 



Rs. 

Rf: 

Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordv.) 

Do. (Pref.) .. 

0,00,000 

0,00,000 

9,37,470 

9,37,470 

9,37,470 

9,37,470 

9,37,470 

6,00,000 

6,00,000 

6,54,600 

6,57,100 

6,58,100 

6,58,100 

6,58,100 

Debentures 

. .. 

4,98,500 

4,98,500 

4,98,500 

12,48,500 

12,48,500 

11,48,500 

10,23,500 

Net Profit 

. .. 

31,623 

13,208 

80,402 

-70,236 

- 2,85,753 

4,69,535 

3,19,746 

20,740 

Carried Forward . 

. ■ ' r ' % 4 

281 

768 

1,602 

-64,300 

-3,50,054 

22,923 

Depreciation 

» „ iv.-' ■■+ • 


1,17,000 

4,18,934 

2,64,197 

2,73,691 

2,85,000 

2,76,327 

—tsar 

Way... 

9-7* 

8-7 

8J-6* 

7*~61 

5f-5» 

8-5f 

10*-9* 

p*>f.... 

100-80 

80-70 

75-70 

85-80 

80-80 

80-78* 

110-95 
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CAWNPORE TEXTILES LTD. 


FOUNDED in 1920 at KANPUR. Directors : 
W. H. J. Christie, e.s.l., c.i.k., o.b.k., R. D. R. Bell 
(alternate for H. HilJ), Shanti Narayan Chad ha, Rai 
Bahadur Ram Narain, and Lala Kailash Nath 
Agarwal, Tulsidas Mmdhra. Directors' Qualifi¬ 
cations : Holding of 50 shares. Managing Agents : 
Begg Sutherland & Co., Ltd. Managing Agents* 
Remuneration : Monthly Rs. 2,500 7£% of net 

profits. Registered Office : Sutherland House. P. B. 
21. Kanpur. Telephone: 2313. Telegrams: ‘Oawtex.' 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised/ Issu9d, Subscribed and 
Paid-up I Rs. 33,00,000 in 6,00,000 Ordinary shares 
of Ri. 5 each. Debentures : The. Company had 
Rs. 2,59,000 in 4|% (taxable) bearer bond of Rs. 250 
each issued at par on 14th May 1938 repayable at par 
on 14th Miy 1958 with the option of repayment at 
any time after 14th May 1945 at a premium of 2% on 
3 months* notice. The Company notified to redeem 
the debentures on 14th November 1946. Interest was 
payable on 14th November and 14th May. Capital 
History : In August, 1948 the Authorised, Issued, 
Subscribed and Paid-up capital was increased from 
Rs. 15,00,000 to Rs. 3J,00,000 by the capitalisation 
of Rs. 15,00,000 from the Reserve Fund. The above 
increased Capital was divided into 6,00,000 ordy. 
shares of R 3 . 2-8 each and distributed among the 
existing shareholders in the proportion of one new 
share to one old held. The new shares rank in all 
respects pari passu with the existing Ordinary shares 
except that they did not participate in any dividend 
declared in respect of any period ending on or before 
the 31st March, 1948. Further the 12,00,000 


Ordinary shares of Rs. 2-8 each were also consolidated 
into 6,00,0*'0 shares of Rs. 5 each. 

Transfer, Details of : Comnnn Bonn. Registration 
Fee : Rs. 2 per deed. Subdivision or Renewal Fee : 

Annas 8 per certificate. Stamp Duty • As. 12% plus 
As. 3. U.P. stamp duty up to Rs. 1,000 Rs. 3-12 
plus As. 15, total Rs. 1-1J for every Rs. 500 or part 
thereof. 

Date of Accounts and Dividends : Accounts made 
up yearly to M irch 31 (since 1950). Meetings in Sep. 

Closure of Transfer Books : For a period not ex¬ 
ceeding 43 days in each year and not exceeding 30 
days at a time. 

Objects and Activities : The Company was started 
for the manufacture of cotton yarn, cloth and all 
kinds of hosiery goods. The mills are situated at 
Kanpur, U.l\, and contain 27,016 spindles and 591 
looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 69*2. 

Capitalisation in relation to Net Block per spindle 
(on the basis of I loom to 40 spindles): Rs. 15 2. 

Balance Sheet as on 31st March, 1955 


Rs. lb. 

Capital .. 30,00,000 Gross Block . . 5S,07,1IS 

Reservos .. 25,93,970 Lew Depreciation 50,34,815 

Liabilities .. 7,03,040 - 

Profit & Loss a/c. 29,514 Not Block .. 7,72,303 

Other Assets .. 55,54,233 


Total .. 63,26,536 Total .. 63,26,536 


Analysis of Working 


Tear ends 31st March. 


Paid-up Capital .. 
Reserve Fund 
Other Funds 
Depreciation 
Net Profit * 

Amount transferred to: 
Reserve Fund .. 
Other Funds .. 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


Sep. 1949 

Mar. 1950 

t-War. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

30,00,000 

9,00,000 

1,50,000 

3,18,004 

30,00,000 

18,00,000 

1,50,000 

4,43,685 

30,00,000 

21,26,849 

2 , 00,000 

6.20,737 

30,00,000 

6 , 00,000 

15,41,532 

2 , 00,000 

3,42,781 

30,00,000 

6 , 00,000 

16,97,992 

2 , 00,000 

2,89,760 

30,00,000 

6 , 00,000 

20,49,773 

2,80,000 

18,471 

30,00,000 
6 , 00,000 
19,93,976 
2,50,000 
— 2,93,259 

1,20,772 

3,50,000 

1,68,750 

14 

6,69,146 

’?! 

9,00,000 

1,68,750 

Hi 

44,081 

115 

8 J 

3,<N>,000 

3,37,500 

HI 

27,318 

m 

»* 

1,50,000 
3,37,500 
11 * 
.32, .599 
12 * 
8 * 

50,000 

2,55,000 

3,37,500 

11 * 

{39,859 

‘Si 

4,50,000 

50,000 

3,00,000 

10 

$26,773 

% 

• a 

•* 29,514 


* After providing for taxation, 
t Accounts made up yearly to March since 1950. 

Profit per Spindle: (1950) Rs. 13-8; (1961) 13-8; (1962) 7 06 ; (1968) Rs. 6-96; (1964) Rs. 0-4; (1956) Rs. 6. 

♦ After transferring Rs. 1,05,000 being provision for Taxation no longer required. 

^ Rbil.fl4.000 being adjustment of valuation of finished goods not related to 1954, Rs. 1,46,000 being 

provision for taxataonjp longer required and K,. 4,98,443 being E. P. T. refund after deduction of taw? 

fOT flniBiled1toodl aot ***** *° 10B *“ d ^ WOO. 
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CENTRAL INDIA SPINNING, WEAVING AND 
MANUFACTURING CO., LTD. 


FOUNDED in 1874 at BOMBAY. Directors: 
A. D. Shroff, Chairman (Ex-officio), T. V. Baddelev, 
c. h.e., (Vice-Chairman) (Special Director) Pirojsha N. 
Mehta, K. M. D. Thaekeraey, Sir Vithal Chandavarkar, 
KL, N. H. Tata, M. M. Amersey and 1). R. D. Tata. 
Directors* Qualification : Holding shares of the 
nominal value of Rs. 7,500. Managing Agents : 
Tata Industries. Ltd. Managing Agents’ Remunera¬ 
tion : JO per cent, of net profit, minimum Rs. 50,000 
yearly. Registered Office : Bombay House, 24, Bruce 
Street, Fort. Bombay. Telephone No. 29541. Tele¬ 
grams : ' Chorultar \ Auditors : Sorab S. Engineer 
& Co., and Damania, Panday & Bajan. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 96,87,500. Rs. 50,00,000 in 10,000 5 per cent, 
(tax free) Cumulative Preference shares of Rs. 500 
each, fully paid-up, and Rs. 46,87,500 in 46,875 
Ordinary shares of Rs. 100 each fully paid-up. The 
preference shares confer on the holders the right to a 
fixed cumulative dividend at the rate of 5% free of 
income-tax and for preferential repayment of Capital 
and all arrears of dividend whether declared or not 
but do not participate in further profits or assets of the 
Company. 

Capital History : The Authorised Capital was 
Rs. 2,00,00.000. 15,625 Ordinary shares of Rs. 100 

each are to be issued to the existing shareholders in 
the proportion of one new share for every 3 existing 
shares by capitalising Rs. 15,62,500 from the Reserves. 
37,500 Ordy. shares of Rs. 100 each are to be offered 
for subscription at par to the holders of ordinary 
shares after the bonus issue in the proportion of one 
new share for every 2 existing shares which will 
absorb 31,250 Ordinary shares. Holders of Ordinary 
shares may apply for the balance of 6,250 shares in 

Analysis i 


addition to the shares to be issued in the proportion of 
one new share to every two existing shares. 

Transfer, Details of : Common Form. Registration 

Fee : As. 4 per share. 

Closure of Transfer Books : Transfer books close for 
not more than 45 days in a year and 30 days at a time. 
Voting Rights : One vote per share for ordinary and 
one vote for 2 preference shares. Date of Accounts 
and Dividends : Accounts made up to June 30. 
Meeting in October, Dividends in October, usually. 

Objects and Activities : The Company owns Mills 
known as the Empress Mills at Nagpur and also 6 
ginning & pressing factories at Nagpur, Wardba 
Hinganghat, Warora and Yeotmal in the Madhya 
Pradesh : at Liniba & TJmri in the Hyderabad State. 
The Company's Mills are equipped with 1,15,188 
spindles and 2,062 looms. 

General : From 1st Oct. 1945 Messrs. Tata Sons 
Ltd., resigned and Messrs. Tata Industries Ltd. were 
appointed as Managing Agents in their stead. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 49. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 46. 

Balance Sheet as on 30th June, 1955 

Kb. Rs. 

Capital .. 96,87,500 Block Account ..2,48,18,409 

Reserve Fund .. 34,41,827 Liquid Assets .. 2,43,77,005 

D mreciation 

Fund .. 1,58,09,833 

Other Funds .. 22,28,247 

Tax Reserve .. 53,598 

Liabilities .. 1,79,67,706 

Profit & Loss a/e. 3,703 

Total .. 4,91,95,414 Total .. 4,91,95,414 

Working Tear ends 30th June. 



1949 


1951 

1952 

1953 

1954 

1955 


Rs. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

90,87,500 

96,87,500 

96,87,500 

96,87,600 

96,87,500 

96,87,600 

96,87,500 

Reserve and other Funds .. 

91,69,730 

01,69,730 

91,78,480 

98,16,048 

92,97,281 

65,21,997 

56,73,074 

Dapreciation Fund 

1,36,83,388 

1,39,83,072 

1,43,19,516 

1,36,21,766 

1,41,83,280 

1,51,56,858 

1,58,09,833 

Net Profit 

Transferred to: 

3,96,657 

3,61,553 

5,38,632 

-16,33,237 

17,12,539 

112,51,628 

39,632 

Depreciation 

Taxation 

1 ,10,000 

3,20,000 

3,50,000 

3,25,000 

•• 

6 ,C0,000 


2 ,00,000 

Reserve Fund 


.. 

9 . 



.. 

Other Accounts 

4,10,000 

3,60,000 

5,40,000 

. , 


.. 

50,000 

Dividend—Ordinary 

* 2,81,250 

2,81,250 

2,71,250 

93,750 

♦2,34,375 

•93,750 

*1,40,625 

Do. Rate % p.a. .. 

6 

6 

6 

2 

5 

2 

3 

Carried Forward .. 

4,828 

6,381 

5,013 

—16,28,224 

9,315 

114,071 

3,703 

"S-fESS W 

254 

269 

285* 

2341 

187 


169 

193 

2224 

220 

128* 

141 

168 

113* 

656} 

660 

660 

625 

525 

531* 

506* 

623} 

630{ 

616* 

503} 

500 

497* 

472* 


* Paid out of the Dividend Equalisation Fund. 

(1 Loom —40 Spindles). Profit per Spindle—1950: Rs. 1*8; 1951: Rs. 2*7 ; 1952: Rs. 8*3 (Loss ); 
196$; Rs. 8*7. 1954: Rs. 63 ; (Loss). 1955 : Rs. 0 2. 
t Loss Subject to depreciation. 

t After transferring Ra.l2,56,384 from the Reserve Fund. 
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CENTURY SPINNING AND MANUFACTURING CO, LTD. 

(See Advertisement also) 

FOUNDED in October 1897 at BOMBAY. Dlrec- capitalised Ks. 54,71,400 out of the Reserve funds and 
tow : B. D. Birl a (Chairmzn), L. N. Birla, Mitilnl issued bonus shares in the proportion of one new for 


Tapuriah, Rasiklal Mineklal. Navalchand T. Shah , 
Arvind N. MifatJal, Ramnath A. Poddar, Minekhl 
Premohand, Mid an Mohan R. Rum. Chief Execu¬ 
tive: Maganlal H. Gandhi. Directors 9 Qualifications ; 
Holding of 15 shares in his own name. Managing 
Agents : Birla Brothers (Private) Ltd. Registered 
Office: Industry House, 159, Churchgate Reclamation, 
Bombay 1. Telegrams: “ Century ”, Bombay. 

Telephone : 36851, 36852 & 37287. Auditors : Dalai 
& Shah. 

CAPITAL : Authorised : Rs. 1,50.00,000 in 1,50,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 1,09,42,800. Rs. 27,35,700 in 27,357 shares of 
Rs. 100 each, fully paid up and Rs. 82,07.100 
in 82,071 shares of Rs. 100 each issued as fully paid 
up pursuant to contracts without payment being 
received in cash. Capital History : in September 
1941 the Authorised capital was increased from 
Rs. 20,00,000 to Rs. 50,00,000 by the creation of 
30,000 new ordinary shares of Rs. 100 each. 1,500 
shares out of the balance of the original authorised 
capital and 7,750 shares out of the increase in capital 
were offered for subscription. Out of these, 9,250 
shares were offered for subscription at a premium of 
Rs. 50 each to the then shareholders in the proportion 
of one new share for every two held then and 8,848 
were subscribed and allotted. Since 31st December 
1941 a further seven shares were allotted and subscri¬ 
bed. In 1942 a further two shaves of Rs. 100 each 
were subscribed and allotted thus bringing the paid-up 
capital to the figure of Rs. 27.35,700. In November, 
1947 the Authorised capital was increased from 
Rs. 50,00,000 to Rs. 1.50.00,000 and a sum of 
Rs. 27,35,700 was capitalised out of the Reserve 
fund and one share fully paid up for every share held, 
as bonus, was issued. Tn October 1948 the Company 


every one old share. 

Transfer, Details of: Common form. Registration 

Fee : As. 4 per share. 

Closure of Transfer Books : Transfer books close 
for about 15 days before the Annual Genl. Body 
Meeting. Voting Rights : One vote for every share 
held. Date of Accounts : Accounts made up yearly 
as at 31st December. Meeting in March or April. 

Objects and Activities : The Company’s Mill is 
situated on Elphinstone Road. Parel, Bombay and is 
working with 1,23,896 spindles and 2,760 looms and 
lias also big Bleaching, Mercerising, Dyeing and 
Printing establishments. The Company is putting up 
at Kalyan continuous filament Rayon Plant of the 
capacity of 7J tons per day which is being expanded 
to 12 tons per day and the work is in progress. 
It went into production in the latter half of 1956. 

Capitalisation at par per spindle (on the basis of 
1 bom to 40 spindles): Rs. 46*7. 

Capitalisation in relation to Block Account per 
spindle (on the basis of 1 loom to 40 spindles) : 
Rs. 120*3 

Balance Sheet as on 31st December. 1955 

lis. Rs. 

Capital ..1,09,42,800 Block Account ..2,81,83,264 

Prem. on Shares . 4,42,850 Liquid Assets .. 2,70,38,667 

Provision for Ravon in it under 

Taxation .. 32,56,515 Construction .. 2,35,25,770 

Reserve Fund .. 1,04,57,841 Investments & 

Other Funds .. 89,16,135 Cash .. 32,43,759 

Depreciation Fund 2,62,86,117 
Hundrv Liabilities 1,95,22,255 
Profit & Loss a/c. 21,66,947 

Total ..8,19,91,460 Total .. 8,19,91,460 


Analysis of Working 


Tear ends 3 lit Dec. 


Paid-up Capital .. 
Reserve Fund 
Other Funds 
D)preoiation Fund 
Nat Profit 
D 3preciation 
Am mnt transferred to : 
Reserve Fuad .. 
Other Accounts \ 
Taxation .. 

Di/ilond 

Dj. Rate % p.a. 
Carried Borward 
Prices of f Highest 


1,09,42,800 
51,09,000 
39,77,268 
J .91,20,000 
19,75,418 
8,60,000 

3,04,799 

15,22,879 

16,41,520 

15 

2.10,380 


1,09,42,800 
55,00,000 
44,16,138 
2,03,30,000 
27,07,571 
12 . 10 , 001 ) 

3,93,909 

3,09,000 

23,06,035 

19,69,704 

18 

54,338 I 


i 

1951 

1053 

i 

1953 

1 1 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,09,42,800 

1,09,42,800 

1,09,42,800 

1,09,42,800 

1,09,42,800 

59,89,575 

60,05,339 

70,00,000 

69,65,212 

1,04,57,841 

61,16,135 

79,40,464 

87,60,870 

87,60,870 

87,16,133 

2,14,22,612 

2,25,22,612 

2,39,09,653 

2,50,98,545 

2,62,86,117 

48,30,679 

25,16,972 

51,81,653 

42,58,920 

34,09,708 

11 ,00,000 

11 ,00,000 

12,50,000 

12 ,00,000 

15,00,000 

5,00,000 


10,48,277 


35,00,000 

17,00,000 

.. 

9,75,670 


,, 

33,00,000 

15,00,000 

32,50,000 

29,50,000 

31,00,000 

21,88,660 

21,88,560 

24,07,416 

24,07,416 

24,07,416 

20 

20 

22 

22 

22 

2,02,457 

5,30,869 

12,81,159 

31,32,663 

6,34,956 

383 

323* 

291 

398* 

523* 

285 

219 

248 

275* 

357 


« 1 Loom “ Spindles. Profit per Spindle 1950: Rs. 12-4; 1951:22 1s 1952: Re. 10-7 ; 1953: Rs. 221 s 
1954: Re. 18*2 1955: Re. 14*6. 
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COCHIN MAHALAKSHMI COTTON MILLS LTD. 

The Travancore-Cochin Government took over the management of the Mills since 5th October 1953. 
Mr. C. V. Subramania Iyer. Statistical Asst., Board of Revenue, has been appointed by the Government 
as the Manager. No balance sheet since then has been published. 


CENTURY FABRICS 

famous for its quality 


LONGCLOTHS 

VOILS 

MULLS 

“Param Sukh” DHOTIES 
SAREES 
CAMBRICS 
SHIRTINGS 



SHEETINGS 

SUCIES 

PRINTS 

VENETIANS 

UMBRELLA CLOTH 

TURKISH TOWELS 

BLANKETS 


Speciality : Multi-Colour Prints of Voils, Mulls, Hair Cords, etc. 

Added Attraction : (i) Century Fashion Flocks (ih Embossed Fabrics’ 

THE CENTURY SPINNING & MANUFACTURING CO., LTD. 


Managing Agents ; BIRLA BROTHERS (PRIVATE) LI 'ilTED 

Industry House, 159 Churchgate Reclamation, BOMBAY 

Phone: 36851,2 & 37287 Grams: ••CENTURY” Bombay 



THE COIMBATORE MURUGAN MILLS LTD. 

METTUPALAYAM ROAD, COIMBATORE 

P. B. 703 R. S. Puram Telegrams ‘ Murugan ’ Telephone : 135 & 408 

Spindles installed : 22,820 : Arriving shortly : 7,180 : Looms installed : 100 

Manufacturers of high class cotton and Staple Fibre yarn of counts 
20s to 80s—Single—Folded and Coned 

High Class Bleached Long Cloth and Coloured Shirtings 
MM 333 and MM 135 now available in all markets 

T. A. Ramalingam Chettiar Sons & Co., 

Managing Agents and Secretaries. 
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COIMBATORE COTTON MILLS LTD. 


POUNDED in 1929 at COIMBATORE. Directors: 
0. Venkataswamy Naidu, 0. K. Devarajulu, R. 
Krislinaswamy, K. Sundaram, R. Ethirajulu, K. 
Rajagopal, K. Hreenivasan, Miss. E. Lazarus. 
Managing Agents : R. Bhecina Naidu & Co., XTppili- 
palayam, Coimbatore District. Registered Office : 
Singanallur, Coimbatore. S. Railway. Telephone: 
65. Telegrams: “ Rukmani Auditors : M. 8. 
Krishnaswami and Jagannatban. 

CAPITAL: Authorised : Rs. 25,00,000 R». 

5,00,(XK) in 5,000 7% tax-free Cum. Pref. shares of 
Rs. 100 each & Rs. 20,00,000 in 20,000 Ordinary 
shares of Rs. 100 each. Issued, Subscribed, Called and 
Paid-up : Rs. 12,00,000 in 12.000 Ordinary shares of 
Rs. 100 each fully paid-up. 

Capital History : At an Extraordinary General 
Body Meeting held on 24th September 1947, the 
Authorised Capital was increased to Rs. 25,00,000 
from Rs. 16,00,000 by the creation of 9,000 ordinary 
shares of Rs. KX) each. The Issued and Subscribed 
Capital was increased from Rs. 9,00,000 to Rs. 
12,00,000 by creating 3;(XX) shares of Rs. 100 each. 
The Called and Paid up Capital was also increased 
from Rs. 6,00,000 to Rs. 12,00,000 by capitalising 
Rs. 6,00,000 out of the Reserve Fund and issuing 
6,000 shares of Rs. KX) each as bonus shares to the 
existing shareholders in the proportion of one new 
share for each old share to holders as on 24th Septem¬ 
ber, 1947. For the year ending 31st December, 1947, 
a sum of Rs. 4,80,000 out of the Reserve Fund was 
capitalised and a sum of Rs. 40 per share was given 
as cash bonus and paid in May 1948. 

Transfer, Details Of : Common Transfer Form. 
Shares can be registered in joint names with Either 
or Survivor ” clause. Vernacular signature in Tamil 
on transfer deeds are accepted in the usual course. 
Registration : As. 4 per share subject to a maximum 


of Rs. 5 per deed irrespective of the number of shares. 

Fee for New Certificate : Re. 1. 

Closure of Transfer Books : Transfer Books are 
closed for 14 days prior to Annual General Meeting. 

Date Of Accounts : Accounts are closed as ait 31st 
December every year and submitted in March. 
Dividends : Payable once in a year, free of income-tax 
after the Annual General Meeting. Voting Rights : 
One vote per share either in person or by proxy. 

Objects and Activities : The* Company was formed 
to run a Cotton Spinning Mill. The Mill is situated 
in Singanallur. Spindles 28,864, Doubling 1,140, 
Coins 600 Spindles. R;centJy this Mills has been 
allotted 12,800 Spindles for Spinning Fibre and 
Synthetic Yarns. The buildings are nearing com¬ 
pletion and the Machinery expected to arrive 
shortly. 

Yarn of Ws to (Ufa in cones and hanks as also 
staple fibre counts of 20's and 30's and two fold arc 
manufactured. 

Capitalisation at par per spindle : Rs. 39. 

Capitalisation in relation to Net Block per spindle : 
Ha. 22. 


Balance Sheet ax on 3i*t December. 1955 


Re. 

Capital .. ! 2.00,000 

General Reserve . 9,00,000 

Other Funds .. 11,60,000 

Sundry Liabilities 8,47,827 
Profit & Loss a/c. 9,50,164 


Total . 50,57.991 


Rs. 

Gross Block .. 34,68,356 

Leu* Depreciation 27,86,487 


Net Block .. 6,81,869 

Liquid Assets .. 43,76,122 


Total .. 50,57,991 


Analysis of Working Tear twin 3let Dec. 



1 - r 

; 1040 | 

1950 

1951 

19*52 

1953 

1954 

1955 


Rs. i 

1 

Rs. 

Rs. 

Rh. 

- 

Rh. 

Rs. 

Paid-up Capital .. 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

i 2,00,000 

12,00,000 

12,00,000 

Reserve 

7,15,001) ! 

9,00,000 

11,50,000 

16,00,000 

17,02,494 

18,16,059 

20,60,000 

Net Profit 

3,44,668 i 

3,78,950 

6,90,776 

- 1,84,695 

6,42,985 


3,86,583 

Dapreciation 

Amount transferred to 

I 2,07,689 

1.67,388 

2,29,680 


4,34.670 

3,08,213 

3,51,500 

Reserve Fund .. 

Other A /ex. .. 

1,85,000 . 

I . . ; 

2,50,000 

! 4,50,000 


2,08,000 , 

83,941 

• • 

*• 

Taxation * * 

1 2,70,000 i 

2,75,000 

1 5,40,000 


1,96,888 


5,68,000 

Dividend v* 

i 1,50,000 ! 

1,50,000 | 

1 1,50,000 

12J 

I 1,52,180 




3,00,000 

_ Do. Rate %**. 
Carried Forwmtf 

! 124 i 

1 82,654 i 

124 

61,404 I 

t 9 

1.32,723 

20 

25 

4,614 

25 

34,163 

woes of rmfim 

I 134 j 

180 

220 



2871 

353 

Shares \LoW*ft 

; 1034 

133 

190 


143 

166 

175 

Profit per Spindle 

i 24-10 i 

1 1 

24-14 

44-3 

6-4 

22-4 

14-2 

12-0 


X Paid out of Dividend Equalisation Reserve. 
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COIMBATORE KAMALA MILLS LTD. 


FOUNDED in 1935 at COIMBATORE. Directors: 
L Sundaram Chotiar, M. Shanmugham, R. V- 
Lakshrniah Naidu, and V. Natarajan. Directors* 
Qualifications : 50 shares. Registered Office : Uppili- 
palayam, Singanallur P.O., Coimbatore District. 
Telephone: 126. Telegrams: ‘ Kamila.’ Auditors : 
M. S. Krishna swami & Jagannathan and C. V. V. 
Raghavan. «.b.a.. p.c.a. 

CAPITAL: Authorised : Rs. 6,00,000. Rs. 1 ,00,000 
in 1,000 (income-tax-free) Cumulative Preference 
shares of Rs. 10;) each and Rs. 5.00,000 in 5,000 Ordi¬ 
nary shares of Rs. 100 each. Issued : Rs. 5,00.000 in 
5,000 Only, shares of Rs. 100 each. Subscribed : 
Rs. 4,85,200 in 1,852 shares of Rs. 100 each. Called 
and Paid-up : Rs. 4,12,738 in 3,413 Ordinary shares 
of Rs. 100 each and 1,439 Ordinary shares of Rs. 100 
each of w hich Rs. 50 each has been called up. Lena 
calls in arrears : Rs. 512. 

Debentures : Rs. 7,00,000 in 1,400 6% tax free 
First. Mortgage Debentures of Rs. 500 each issued at 
par in September 1953 and repayable in instalments 
of Rs. 1.50,000 from 1st October 1956 to 1959 and 
balance Rs. 1,00,(XX) on 1st October 1960 with option 
to repay whole or in part after 1st October 1956 oil 3 
months* notice at a premium of 1%. Interest 
payable on 31st March and 30th September. 

Transfer, Details of ; Common Form. Shares can 
be registered in joint names of two or more persons 

Registration : As. 8 per deed. Fee for Split or New 


Certificate : Re. 1 . 4 Either or Survivor ' clause 
accepted. 

Closure of Transfer Books : The Share Transfer 
Books are closed annually during the period of 14 days 
immediately preceding the Ordinary General Meeting. 
Voting Rights: One vote per share either in person or 
by proxy. 

Date of Accounts and Dividends : Accounts are 
closed annually as as 31st December and submitted in 
September. Dividend is usually paid tax-free. 

Objects and Activities : The Mills of the Company 
are situated ot Uppilipalayam (Coimbatore District) 
and are equipped with 17,264 spindles. Yarns of 20’*, 
30's, 36’s, 40\s and 60’s and staple fibre yarn of 40\* 
are manufactured. 125 Looms are under erection. 

Capitalisation at par per spindle : Rs. 23-9. 

Capitalisation per spindle in relation to Net Block ; 
Rs. 88 5. 


Balance Sheet aa on 31st December, 1954 


Paid-up Capital . 

Rs. 

4,12,738 

Gross Block 

Rs. 

24,13,410 

General Reserve . 

3,00,000 

Less Djpreoiation 

13,28,604 

Dividend Equali¬ 
sation Reserve 

1,428 

Net Block 

10,84,806 

Dibenturos 

7,00,000 

Liquid Assets 

8,45,986 

Sundry Liabilities 

18,90,637 

Profit & Loss a/«. 

13,74,0 J1 

Total 

33,01,803 

Total .. 

33,04,803 


Analysis of Working Year ends 3 hi Jhr. 



1948 

1949 

| 1950 

1951 

j 1952 

1953 

1954 


Rs. 

K*. 

I 

| Rs. 

i 

K*. 

Rs. 

Kh. 

Kn. 

Paid-up Capital 

4,12,660 

4,12,660 

1 4,12,680 

4,12,680 

4,12,713 

X 

» 

l> 

4,12,73* 

7,00,000 

Debentures 

2,84,676 

.. 


70,000 

7,00,000 

General Reserve 

2,92,170 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Other Funds 

.. 

20,000 

i 20,000 

20,000 

20,000 

1,428 

1,428 

Net Profit 

1,45,514 

15,497 

i 33,281 

24,761 

- 2,45,980 

-3,90,337 

7,37,278 

D3preciation 

50,958 

1,00,036 

! 1,17,275 

1,89,521 

4.45,027 

Taxation 

90,000 


29,145 



Amount transferred to : 
Reserve Fund .. 

Other Accounts 

15,324 

32,500 

•• 

16,121 




Dividend 

20,633 

16,506 

20,634 

24,761 

* 1,85,963 

. 


Do. Rate % p.a. 

5 

4 

5 

6 

44 

-2,45,980 

i 


Carried Forward .. 

4,483 

34,474 


-6,36,733 

— 13,74,011 
85J 
80 

Prices of f Highest 

105 

80 

85 

894 

93 

93 

Shares \ Lowest 

80 

75 

80 

81 

83 

85 

Profit per Spindle 

•• 

M3 

211 

3*11 

— 14*0 

-22-6 

-42*7 


* Paid out of Dividend Equalisation Fund. 







336 

COIMBATORE MURUGAN MILLS LTD. 

(See Advertisement also) 


BOUNDED in 1935 at COIMBATORE. Directors: 

V. Rangaswaini Naidu, T. S. Sivasubramaniam Chet- 

tiar, C. N. Shan m uga Gowder, R. Venkataswainy 

Naidu. Rao Sahib M. »S. Palaniappa Mud a liar, 

T. S. Rnmalingam, K. S. Thirngnanasainhandam 
(■hcltiar. T. V. Angappa Chottiar , S. P. Nnllamuthu 
Flounder and T. S. Arunachahun Chettiur {Ex-Officio). 
Directors 9 Qualifications: loo shares valued 
Rs. 10,000. Managing Agents and Secretaries : 

T. A. Ramalingum Chottiar Sons <fe (V Managing 
Agents Remuneration : As provided in the Companies 
Ant. 1956. Registered Office : Mottupalayam Road, 

P. B. No. 703, R. S. Puram Coimbatore. Telephone: 
No. 135. Telegrams : * 4 Mu ruga n M . Auditors: M. S. 
Krishnaswarni and Jagannathan. 

CAPITAL : Authorised : Rs. 15.00.000. Rs. 

2,50,(XX) in 2,500 6% income-tax free cumulative 
preference shares of Rs. 100 each and Rs. J2.50.000 in 
12,500 Ordinary shares of Rs. 100 each. Issued : 
Rs. 14,10,000. Rs. 2,00.000 in 2.000 6% income-tax- 
free cumulative preference shares of Rs. 100 each. 
Rs. 5,71,100 in 5,711 ordinary shares of Rs. ltK) 
each and Rs. 6,38,900 in 6,389 ordinary shares of 
Rs. ICO each payable otherwise than in cash. 
Subscribed, Called and Paid-up: Rs. 12,81,300. 
Rs. 71,300 in 713 6% income-tax free Cum. preference 
shares of Rs. 100 each and Rs. 12,10,000 in 12,100 
Ordy. shares of Rs. 100 each. The Preference 
shares confer on the holders the right to a fixed 
cumulative tax-free dividend at the rate of 6% and 
have right to receive all arrears of dividend whether 
declared or not and also preferential claim for repay¬ 
ment of capital over the ordinary shares in the event 
of a winding up and have no further right to partici¬ 
pate in the profit or assets of the company. 

Capital History : At all extraordinary General 
Body meeting held on 4th October, 1947, the Autho¬ 
rised Capita] was increased from Rs. 10,00,000 to 
Rs. 15,00,000 by the creation of 5,000 ordinary 
shares of Rs. 100 each. Issued capital was raised 
from Rs. 8,50,000 to Rs. 11,07,500, Subscribed 
capital from Rs. 6,42,400 to Rs. 9,77,800 and Paid-up 
capital from Rs. 5,58,550 to Rs. 9,54,190. A sura of 
Rs. 3,96,640 standing to the credit of the reserve 
fund was capitaHisid and 3,364 new shares of Rs. 100 
each and 1,506 Bewhfaares of Rs. 40 each were issued 
as bonus shared to the existing shareholders as on 
4th October, 1947 in the proportion of 4 new shares 
for every 5 old shares. In the case of partly paid 


Rs. 50 shares, instead of issuing new shares, the 
existing shares were paid-up with the bonus amount, 
viz. the Rs. 50 paid shares were made-up into Rs. 90 
paid-up. in 1948, the balance of Rs. 10 per share 
was called up thus making the shares as Rs. 100 
paid-up. At an Extraordinary Meeting of the 
Company on 26tli March VJ5L the Issued , Subscribed 
and Paid-up Capital were increased to Rs. 12,81,300 
by the issue of one Ordinary share of Rs. 100 each 
as fully paid Bonus shares to every three. Ordinary 
shares held. An amount of Rs. 3,02,500 was capita¬ 
lists! from the Reserve Fund and 3,025 new ordinary 
bonus shares were, issued. Fractional certificates 
were issued for numbers indivisible by three without 
a fractional remainder. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Signatures in vernacu¬ 
lar (Tamil) arc accepted ordinarily on share transfer 
deeds, without attestation bv a Magistrate, or J.F. 

Registration : As. 8 per deed. Fee for Split or New 
Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights : 

Share Transfer Books and Register of Members are 
usually cl jsed for 14 days before the General Body 
Meeting. On a show of hands every member present 
shall have one vote, and upon a poll, one vote for 
every share. 

Date of Annual Accounts and Dividends : Accounts 
are closed as at 31st. December every year, and sub¬ 
mitted in May. Dividends : Paid Tax-free. 

Objects and Activities : 'The Mills are situated at. 
Mettupalayam Road, Coimbatore and Spinning and 
Weaving is carried on therein. Number of spindles 
22,820. Counts of yarn manufactured 20’s to 80’s also 
staple fibre of 20’s to 60’s counts, Grev Bleached and 
coloured cloth. 

Capitalisation at par per spindle : Rs. 56-1. 

Capitalisation per spindle in relation to Net 
Block: Rs. 54. 

Balance Sheet as on 31st December, 1954 | 

Rs. Rs. 

Capital . .. 12,81,300 Gross Block .. 30,46,471 

General Reserve . 4,15,273 Less Depreciation, 18,13,505 

Other Funds .. 3,27,553 - 

Tax Reserve .. 1,22,549 Net Block .. 12,32,966 

Liabilities .. 12,72,545 Liquid Assets .. 26,84,390 l 

Profit ft Loss a/e. 4,98,136 | 

Total .. 8»,17;38# - --Total• .. -89,17,368 I 
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Coimbatore Mnrngan Mills Ltd.— (umtd.) 
Analysis of Working Year emit SJst Dee. 


i 

1948 

1949 

I 1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

1 Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,77,680 

9,77,710 

! 9,78,800 

12,79,500 

12,80,600 

12,81,300 

12,81,300 

Reserve Fund 

21,000 

2,70,OftO 

, 4,04,490 

4,49,763 

4,15,273 

4,15,273 

4,15,273 

Net Profit 

3,43,060 

3,08,904 

1 3,23,062 

5,82,999 

60,100 

1,74,726 

5,35,517 

Depreciation 

Amount transferred to : 

1,85,315 

1,79,277 

! 1.70,823 

1,48,836 

71,890 

2,79.074 

54,013 

Reserve Fund . . 

2,49,000 

1,30,000 

2.00.000 





Other Funds .. 



; 30,000 

3,80,000 


57,121 


Tux fit ion 

3,30,000 

2,50,000 

2,25,000 1 

4,55,000 1 

.. 


44,534 

Dividond .. . . j 

74,776 

1,27,037 

1,36,125 i 

1,93,392 ! 

60,480 

1,08,900 

2,11,750 

D ». Rate % p.a. Ordy. ■' 


14 | 

15 ; 

16 ! 


9 

17* 

Tarried Forward .. 

833 

♦8,519 j 

1,179 : 

6,5 OS 1 

1,851 1 

* 

2,57 2 

Pri™ rOHy. fHWwjl . 
f ! \ Lowest . . 

ShwJ Vn ‘ f - J Highewt . 

mi 

I42i j 

160 I 

167* | 

150 1 

150 ! 

16(1 

84 

I48i 

135 : 

I42J i 

145 
136* 1 

14 2 ] : 

133 A 

130 ! 

120 i 

120 ! 
120 » 

130 

120 

142 J ! 

i 

1 

136.1 ! 

130 ; 

130 i 

115 ; 

115 ! 

115 

Profit per Spindle 

31 14 8 | 

30 2 JO | 

57-14 JJ 1 

i 

3 I 

I 

« 1 

1 

23-5 


* 15alance amount Rs. 57,121-7-5 transferred to Provision for Contingencies. 


COIMBATORE PIONEER MILLS LTD. 


FOUNDED in 1935 at PKELAMBDU (Coimba¬ 
tore). Directors : 1\ S. G. Venkataswamv Naidu, 
G. Govindaswamy Naidu, T. R. Narayanaswamy 
Naidu, R. R. Ramaswamy Naidu, 8. Bheemiah 
Chettiar, G. R. Govindarajulu Naidu, G. V. Rama- 
swamy Naidu, G. Ramaswamy Naidu, G. R. 
Venkatesalu Naidu. R. Doraiswamy Iyer. G. N. 
Venkata pathy Naidu, G. R. Damodaraswamy Naidu, 
G. Sulibiah Naidu. Directors’ Qualifications : 
Holding of Rs. 5,000 worth of shares. Managing 
Agents : T. R. Narayanaswami Naidu & Co. 
Registered Office : P. B. 4. Peelamedu, Coimbatore 
District. Telephone: 160. Telegrams: “Pioneer.” 
Auditors: C. P. Hariachar & Co. and 8. Krishna- 
moorthy f.c.a. for internal audit. 

CAPITAL: Authorised : Rs. 25,00,000. Rs. 
24,00,000 in 24,000 Ordy. shares of Rs. 100 each and 
Rs. 1,00,000 in 1,001) 6|% Cum. Pref. shares of 
Tl\ 100 each. Issued, Subscribed, Called and Paid-up : 
Rs. 21,00,000. Rs. 20,00,000 in 20,000 Ordy. shares 
of Rs. 100 each and Rs. 1,00,000 in 1,000 C>|% Cumu¬ 
lative Preference shares of Rs. 100 each. Capital 
History : In September 1947 the Authorised Capital 
was increased from Rs. 5,00,000 to Rs. 25,00,000 in 
24,000 Ordinary shares of Rs. 100 each and 1,001) 
Cumulative Preference Shares of Rs. 100 each. 
Issued, Subscribed, Called and Paid-up Capital was 
increased to Rs. 21,00,000 in 20,000 ordinary shares of 
Rs. lOO each and 1,000 64% Cumulative Preference 
shares of Rs. 100 each from Rs, 5,00,000 by capitali¬ 
sing a portion of the reserve fund and issuing bonus 
shares to the shareholders as on 10th September, 
1947 in the proportion of four new bonus shares for 
every one Ordinary share held. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 

a % (tax-free) and to receive all arrears of dividend 
itther declared or not and, in the event of a winding 


up to a preferential repayment of Capital over the 
Ordinary shares. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names with “ Either or Survi¬ 
vor ” clause, if desired. Vernacular signatures on 
transfer deeds are accepted in the usual course. 
Registration : Transfer fee per share is four annas. 
Fee for New or Split Certificate : Re. 1. 

Closure of Transfer Books : Transfer Books are 
usually closed annually for 14 days prior to the 
Annual General Mrating. Voting Rights : Every 
member present in person shall have one vote. 
On a poll every member shall have one vote for 
each share held by him. Date of Annual Accounts : 
Accounts are closed annually as at 31st December 
since 1951. Dividends: Usually paid tax-free on 
ordinary after the Annual General Mrating in June. 
The dividend on Preference shares are free of tax. 

Objects and Activities : The Mills are situated at 
Peelamedu, Coimbatore. At present cotton spinning 
is carried on from counts 60s to 80s carded and 100s 
combed and 2/60s staple fibre. No. of Spindles: 
Ring 27,226, Doubling 728, Cone & Cheese 240. 
Order placed : ‘ B ’ Mills 10,560. 

Capitalisation at par per spindle : Rs. 75 1. 
Capitalisation per spindle in relation to Net Block: 
Rs. 44-1. 

Balance Sheet us on 31st December, 1955 

Rs. Rh. 

Capital .. 21,00,000 Gross Block .. 36,59,430 

Other Reserves .. 19,95,000 Less Depreciation 24,25,921 

Taxation Reserve 7,50,000 - 

Liabilities .. 12,85,671 Net Block .. 12,33,509 

Profit A Loss a/o. 4,20,823 Mills under con- 12,45,980 

struction. 

Liquid Assets .. 40,72,005 
Total ,. 65,51,494 Total .. 65,51,494. 
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Analysis of WorJrlng 


Year ends 31st Dec. 


Paid-up Capita) (Ordy.) 

D:». (Prof.) 
Machinery Renewal Fund 
Not Profit 
Depreciation 
taxation 

Annual rmuaferrod to : 
Rerjrve A/c. .. 

Other A/e. 

Dividend Ordy. 

D >. Rate % p.a. Ordy 
Dividend Prof. 

D,». Rato % p.a. Pro! 
(tarried Forward 


Prices rOrdy. 

*£-W (isssf 

Profit per Spindle 


J imo 1919 

June 1950 

Juno 1051 

Dec. 19B1* 

Doc. 1952 

Dee. 1953 

Dao. 1954 

Doc. 1955 

Rs. 

Rs. 

R*. 

Rs. 

Rs. 

Rs. 

Rs. 

Kh. 



20 ,00,000 







■mWtll 

1 ,00,000 

MR ml 




mm 

1,75,000 

mVdVfal 

0,50,000 

IBS Sul 

0,15,582 

9,53,724 

12,50,000 

12,50,000 

5,00.119 ! 

1,71,025 

1,17,172 

s mm 

1,91,340 

6,08,720 

4,47,153 

9,81,770 

1.08,020 ; 

1,07.312 

07,458 

48,412 

1,09,106 

3,75,282 

4.19,796 


0,50,000 j 

1 

3.25,000 | 

5,O0,00() 




6.50.000 

3,41,133 

:;, 2 r.,oo<> i 

1,50,000 j 




4,32,323 

30,000 


1 ,20,000 ! 

1,40,00’J i 

1 ,20,000 

00,000 

1,80,000 

3,00.000 

4.00,000 

4,00,000 

6 I 

7 

6 

6 

9 

15 

20 

20 

0.500 


0,500 

0,500 , 

0.5(H) 

0.500 

6,500 

6,570 

o.i 

0.1 ! 


i 

«i 

«i 

«i 


1.15,710 { 

10,144 

0.810 

1.28,056 | 

1,33,497 

3,400 


14,328 

126J 

120 

107 

100 ‘ 

130-12 

•>27 

223 


100 

USA 

121 

130 f 

97 

I28A 

I2s* 

112 

# # 

155* 

117 

140 

1371 I 

130-12 

124 A ; 


147 

1401 j 

137£ 

130 

124 4 ; 

117$ ! 

110 


05-5 

jry 

55-14 j 

0-35 | 

8-2 | 

20-5 ; 

! 

17-7 

35-1 


For 6 months. 

After crediting (Vitfoii Purchase account with Rs. 4,75,000 and before providing for taxation. 


COIMBATORE SPINNING AND WEAVING CO., LTD. 

(Sec Advertisement also ) 


FOUNDED in 1888 at COIMBATORE. Directors: 
Rao Bahadur V. Gopal Naidu. A. V. Srinivas&lu 
Naidu, G. Purushotham, A. Doraisamy Naidu, L. R. 
G. Naidu and C. R. Sadasivan. Directors’ Qualifica¬ 
tions : Holding of 200 shares. Managing Agents and 
Secretaries : Messrs. R. G. S. Naidu & Co. Managing 
Agents Remuneration: An office allowance of 
Rs. 2,000 per mensem. (2) A commission of 1 % on all 
purchase of cotton and stores and 2J% on all capital 
expenditure. (3) A commission at the rate of 10% on 
all net profits. Registered Office : Coimbatore. P.B. 
No. 24. Telephone : 70. Telegram : *’ Spin weave.” 
Auditor : C. P. Hariachar & Co. 

CAPITAL: Authorised : Rs. 25,00,000 in 50,000 
shares of Rs. 50 each. Istued, Subscribed, Called and 
Paid-up : Rs. 20.76,900 in 41,533 shares of Rs. 50 
each fully paid. 

Capital History : In 1903, the Capital was increased 
from Rs. 6,00,000 to Rs. 9,00,000 and in 1909 a new 
KJ1 was added. In 1920, the Capital was increased to 
Rs. 12,00,000. In 1923 another Mill was added. The 
capital was increased in 1928 from Rs. 12,00,000 to 
Rs. 14,00,000 by the. creation and issue of 2,000 shares 
of Rb. 100 each. The Ordinary shares of Rs. 100 each 
were converted, during the year ended 30th June, 
1936 into shares of Rs. 50 each and the Issued and 
Subscribed Capital was reduced to Rs. 6,92,300 by 
reducing the nominal value of each share from Rs. 100 
to Rs. 50 and transferring 50 per cent of the paid-up 
value to Special Reserve Account. In December 
1917, the Authpiieed Capital of the Company was 
increased fromvlfci 14,00,000 to Rs. 25,00,000 in 
50,000 shares of Rs. 60 each. The Issued, Subscribed, 
Called and Paid up Capital was also increased 


from Rs. 6,92,300 to Rs. 20,76,900 in 41,538 Ordinary 
shares of Rs. 50 each paid-up by capitalising Rs. 
13,84,600 out of the General Reserve Fund and 
issuing 27,692 shares as bonus to the existing share¬ 
holders in the proportion of two new shares for 
every one share held to holders as on 4th December 
1947. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names with “ Either or Survi¬ 
vor ” clause. Registration : Re. 1 per deed. Fee for 
Splitting, Renewal or Consolidation : Re. 1 per New 
Certificate. Pee for New Certificate : Re. 1. Fee for 
Registration of Probate, Proof of Death in joint 
holdings, Proof of Marriage, Power-of-Attorney or 
Distringas:— Nil. 

Closure of Transfer Books and Voting Rights : The 

Transfer Books are closed annually usually for 14 days 
immediately prior to the Annual General Meetings. 
One vote for each share. Date of Annual Accounts : 
Accounts are made to 31st December from 1953 every 
year and submitted in September. Dividends are paid 
free of Income-tax. 

Objects and Activities : The Company was formed 
to work a Cotton Mill. The Mills are situated at 
Avanashi Road, Coimbatore, where spinning and 
weaving are carried on. Tarns of counts 20’s, 26’s, 
40’s, 60*8,80’s and staple fibre 2/20’s, 2/40’s and cloth 
such as gada, longcloth mull, bed-sheets, dhoties are 
manufactured. Spindles: 72,832. Looms: 407. 

General: The Company was incorporated on 2nd 
June 1888 with a capital of Rs. 6,00,000. Arbuthnot 
& Co. of Madras were the first Agents and Secretaries 
and T. Stapes A Co., Ltd. were their Local . Agents. 

















389 


Cotton 


T. Stanes & Co., Ltd. became their Secretaries and 
Agents in 1907. In January 1930, the Company took 
over the Coimbatore Mall Mills Co., Ltd., entiroly with 
all its assets and liabilities. On 17th Jauua y, 1934 the 
Management was taken over from M s. T. Stanes & 
Co., Ltd. by the Coimbatore Mills Agency Ltd. 
From 1st October, 1944 M/s. R. G. S. Naidu & Co., 
were appointed as M inaging Agents and Secretaries 
in the place of Coimbatore Mills Agency Ltd., for a 
period of 20 years. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 23 3. 

Analysis < 


Coimbatore Spinning and Weaving Co., Ltd.— {contd,) 
Capitalisation in relation to Net Block per spindle 
(on the basis of l loom to 40 spindles): Rs. 37*5. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 20,7(1,900 Cross Block ..1,15,51,600 

Reserve Fund .. 15,400 />#* Depreciation 82,06,020 

Other Funds .. 4,01,414 - 

Provision for Net Block .. 33,15,580 

Taxes 1,03,338 Liquid Assets .. 67,58,328 

Sundry Liabilities 72,37,744. 

Profit & Loss a/e. 2,66,112 

Total .. 1,01,03,908 Total .. 1,01,03,908 

Working Year ctuii 31 st Dec. 



S June 1949 

i 

June 1950 

June 1951 

June 1952 

June 1953 | 

*I.)ec. 1953 

Doc. 1954 


! K - 

Rh. 

Rs. 

Rk. 

Rs. 

Rs. 

Rs. 

Paid-up Capita) .. 

.. | 20,76,900 

20,70,000 

20,76,900 

20,76,900 

20.76.900 

20,76,900 

20,76,900 

Reserves 

2,15.400 

3,15,400 

3,15,400 

3,15,400 

4,36,696 

4,36,646 

4,19,814 

Net Profit 

..! 3,61,169 

1,06,984 

7,02,131 

- 2,73,031 

7,52,342 

6,01,519 

8,12,547 

Depreciation 

Amount transferred to: 

.. j 1,02,207 

i 

2,26,031 

15,77,748 



2,87,141 

113,18,300 

Other A/es. 

..j 1,00,000 


1 5,00,000 





Taxation 

.. I 4,00,000 


! 2,75,000 





Dividend 

.. ! 1,24,614 

1.03,845 

1 2,07,690 


: 

1,24,614 

2,49,228 

Do. Rate % p.a. 

.J 6 

5 

10 


i 

6 

12 

Carried Forward .. 

.. ! 5,055 

8,195 

2,636 

— 2,70,998 

-10.23,340 ! 

-4,21,822 

16,884 

Prices of f Highest 

..! 51J I 

I 

83 

S3J 

42J 

70* 

72* 

Shares \ Lowest 

.. j 44 I 

1 50f 

55 

39 

35i ■ 

35J 

35* 

Profit per Spindle 

..1 13-8-9 

! 1 

1-12-4 

18-3-8 

—31 

—S-4 ; 

6-7 

91 


* For six months only. 


t Depreciation for 1953 & 1954. 



Grams : •• SPINWEAVE " { Phone : |2 ™ 

THE COIMBATORE SPINNING & WEAVING CO. LTD. 

COIMBATORE 

Number of Spindles 72,832 Number of Looms 407 

Manufacturers of Excellent & High Quality Yarns 
From 20s to 80s Both Single, Double & Cone yarns, and also Staple Fibre yarns 

* 

Weavers of Superior Cloths : 

LONGCLOTHS, CHADDARS, HOSIERIES, TOWELS & DHOTIES 

Famous Since 1888 & Supreme in the Textile Line 

Managing Agents & Secretaries: 

R. G. S. NAIDU & COMPANY, COIMBATORE 
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COIR YARN AND TEXTILES LTD. 


FOUNDED in 1937 at ALLEPPEY. Directors : 
A. V. Thomas, L. R. Price and 8. P. Rarnaswamv 
lyer. Directors 9 Qualifications : Holding of 2<x> 
shares. Managing Agents 9 Remuneration: 71% of net 
profits and Rs. 250 per month. Managing Agents: 
A. V. Thomas & Co., Ltd. Registered Office: 
Beach Road, Alleppey. Telegrams : “ Coirtex ". 

Telephone : 556. Auditors : 8uri & Co. 

CAPITAL : Authorised and Issued : Rs. 5,00,000 in 
50,000 Ordinary shares of Rs. 10 each. Subscribed 
Called and Paid-up : Rs. 2,54,110 in 9,972 Ordinary 
shares of Rs. 10 each on which only Rs. 5 per share has 
been called-up and 20,425 Ordinary shares of Rs. 10 
each fully paid-up. 

Transfer, Details of : Common Form. Joint 
Holdings acceptable. Registration Fes : Re. 1 per 
deed. Voting Rights : One vote per share. 


Closure of Transfer Books : For 2 weeks before 

the General Body Mooting. Accounts : Yearly as at 
30th April and submitted in June. Meeting and 
Dividends : In June. 

Objects and Activities : Manufacture of Coir mats, 
Carpets, Flooring*, etc. Minufacturing other bye-pro¬ 
ducts, jute piecegoods, etc. 

Balance Sheet an on noth April, 1955 


Rs. Rs. 

Capita! 2,51,110 Gross Block .. 1,21,050 

Contingency Less Depreciation 78,063 

Reserve .. 17,222 - 

Bad Dibts Reserve 6,222 Not Block 42,987 

Tax Reserve 8,000 Liquid Assets .. 3,09,712 

Liabilities .. 97,298 Profit & Loss a/e. 30,153 


Total .. 3,82,852 Total .. 3,82,852 


Analysis of Working Year ends 30th April. 



; 

1919 

1950 1 

1951 i 

1952 

1953 

1954 

1955 



Rs. 

Its. 

Its. 

Its. 

Its. 

Rs. 

Rs. 

Paid-up Capital .. 

! 

2,53,923 , 

2,53,923 ! 

2,03,923 j 

2,54,110 

2,54,110 

2,54,110 

2,54,110 

Reserve Fund 

Not Profit 

:: l 

33,679 i 

i 

— 1,22,185 j 

1 

47,373 i 

1,27,564 

-1,28,306 

4,408 

-34,700 

Depreciation 


10,703 i 

12,723 ) 

12,174 , 

13,823 

11,439 

12.459 

12,413 

Dividend 

.. 1 

31,704 | 

i 

1 

10,882 




D ). Rate % p.a. 

.. | 

m i 


i 

• • i 

61 




Carried Forward .. 

• • 1 

1,02,220 1 

- 19,959 i 

27,414 ; 

1,39,097 

9,020 

4,553 

-30,153 

Prices of f Highest 

• • ! 

8J | 

8 i 

«! 

"i 

., 

i 

Shares \ Lowest 

• • i 

# i 

•1 

«3 1 

Oi 



i 


COLABA LAND AND MILL CO., LTD. 


FOUNDED in 1880 »t BOMBAY. Directors : 
V. J. Pilani (Chairmm and Managing Director). 
Begraj Gupta, Jayantilal N. Patel, Natwarial B. 
Jasani and K. J. Pilani. Directors 9 Qualifications : 
Holding in his own name 70 shares. Secretary : 
A. V. Ramachandran. Registered Office : M11 
Premises, Victoria Bunder Road, Colaba, Bombay-5. 
Telephone No. : 35350. Telegram: Colaland. 

Auditors : K. 8. Aivar & Co. 

CAPITAL : Authorised : Rs. l,(x),(X),000 in 1,00,(XX) 
shares of Rs. 100 each (increased from 50,000 shares 
of Rs. 100 each as per resolution passed at the 
Extraordinary General Meeting held on 21st October, 
1948). Issued, Subscribed and fully Paid up: 
Rs. 49,00,(XX). Rs. 28,00,000 in 28,(XX) shares of Rs. 100 
each. Rs. 21,00,(XX) in 21,(XX) shares of Rs. 100 
each issued as fully paid up. otherwise than for 
cash capitalised from Reserve as per Resolution 
passed at the Extraordinary General Meeting, dated 
29th March, 194&, 

Capital Histoiy : in 1922 the Original shares of 
Rs. 700 each were split up into 7 shares of Rs. 100 
each and capital was increased by issuing 22,000 
shares of Rs. 1(X) each. At a General Body Meeting 
held on 29th March 1948, it was resolved to capitalise 
a sum of Rs. 21.0jp,000 being part of the undivided 
profits standing to tfee credit of the Reserve Fund and 
accordingly a sum of Rs. 21,00,000 was capitalised 
and distributed among the holders of Ordinary shares 
in the proportion of 3 bonus shares for every 4 shares 


held. In October 1948, the Company raised its 
capital from Rs. 50 lakhs to Rs. 1 c-rore by creating 
50,000 additional shares of Rs. 1(X) each. 

Transfer, Details of : Common Form. Registration 
Fee : As. 8 per share. Date of Accounts : Accounts 
made up yearly to December 31. Meeting in March. 

Closure of Transfer Books : Transfer books are 
closed usually for 14 days before the General Body 
Meeting. Voting Rights : One vote per share. 

Objects and Activities : The Company has two 
mills in Colaba, Bombay, known as the Colaba Mills 
and the Jehangir Wadia Mill containing 40,668 
spindles and 798 looms. The Company owns also 
considerable property in the shape of land and 
buildings out of which a considerable revenue is 
derived by the Company. 

Generai : During 1949, M/s. W. H. Brady & Co., 
Ltd. ceased to be the Managing Agents and the 
registered office of the Company was also changed to 
the present address. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 49,00,000 Groan Block ..1,19,99,766 

General Reserve . 25,42,326 Less Depreciation 65,07,035 

Sundry Liabilities 51,70,585 - 

Net Block .. 54,92,731 

Liquid Assets .. 38,11,483 

Profit & Loss a/o. 33,08,697 

Total ..1,26,12,911 


Total .. 1,20,12,911 
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Analysis of Working 


Colaba Land and Mill Co., ltd.— (conid.) 

Year end* 31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

49,00,000 

49,00,000 

49,00,000 

49,00,000 

49,00,(MM) 

49,00,000 

49,00,000 

Reserve Fund 

10,25,(MX) 

10,25,000 

10,25,000 

8,29,000 

8,29,000 

15,44,690 

25,42,326 

Net Profit 

§ -2,20,483 

8 - 12.55,251 

115,02,037 

t- 25,54,080 

- 12,83,292 

-2,77,521 

17,023 

Depreciation 

Amounts transferred to: 

2,19,437 

2,01,449 

5,25,000 

2,03,203 

3,79,084 



Reserve Fund 








Other Accounts 

.. 







Taxation 

.. 


. . 





Dividend 



*1,96,000 

. . 

1 



Do. Rate % p.a. 



4 

.. 




Carried Forward .. 

4,32,170 

-16,87,421 

5,066 

-23,49,980 

J-33,88,439 

- 33,25,720 

-33,08,697 

Prices of /Highest 

160 

120 

109 

101 j 

761 

80 

85 

Shares \ Lowest . . j 

1 no 

1 « 

| 85 

10 1 

| 594 

| 55 

| 55 


Profit per Spindle- 1950 : He. 17-3 (Loss) ; 1951 : Rs. 200 ; 1952 : Rs. 37-2 (Loss); 

38. (Loss); 1955:0*2. * Paid outof General Reserve. 

$ Before providing for Depreciation. $ After providing for Depreciation, 

t After Depreciation subject t > taxation and provision for workers’ bonus. 

J After deducting Rs. 2,44,833 being profit from land. 


1953 : 17-7 (Loss). 1954 : 


COORLA SPINNING AND WEAVING CO., LTD. 


FOUNDED in 1874 at, BOMBAY. Directors : Sir 
Cowasjpp Jehangir. Bart, g.b.e., k.c.i.b. (Chairman), 
Hirjee Co was joe .Tehangir. Lady Fiirabai C. Jehangir, 
>;.b.k., Li*, and C* ?. Wadia. Secretaries, Treasurers 
and Agents : Co was joe Jehangir & Co., Ltd. Regis¬ 
tered Office : Ready money Mansion, Church Gate 
Street. Fort. Bombay. Telegrams: “ Triangle ”. 
Telephone: Office 20095. Mills 67023. Auditors : 
S. B. Billinnria & Co. and Ratauslm Shapurji 
Bharucha & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Galled-up : Rs. 26.00.000 in 26,000 shares of Rs. 100 
each, fully paid-up. Capital History : In August 
1922, the shares each of Rs. 1,000 were subdivided 
into shares of Rs. 100 each. In March 1948 the 
Company capitalised a sum of Rs. 13,00,000 out of the 
Reserve Funds and issued 13,000 new shares of 
Rs. 100 each as bonus in the proportion of one new 
share to every Ordinary share. 

Closure of Transfer Books : Transfer books close I I 
days prior to General Body Meeting. Voting Rights : 
One vote per share. 


Transfer, Details of : Common Form. Registration 
Fee : As. 2 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to March 31. 
Meeting in August. 

Objects and Activities : The Company owns Mills 
at Kurla. equipped with 27,308 spindles and 680 
looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 47*7. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 68. 


Balance Sheet ms o 

Rs. 

Capital .. 26,00,000 

Tax Reserve 3,23,178 

Reserve Fund .. 4,47,699 

Depreciation Fund 44,30,041 
Other Funds 7,50,681 

Liabilities .. 28,07,877 

Profit. & Loss a/c. 5,06,755 

Total .. 1,18,66,231 


31st March, 1955 

Rs. 

Block Account .. 81,39,789 

Liquid Assets .. 37,26,442 


Total .. 1,18,66,231 


Analysis of Working Year ends 31»t March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

26,00,000 

26.00,000 

26,(M),000 

26,00,000 



26,00,000 

Reserve Fund 

7,60,874 

8,60,874 

10,74,305 

11,24,306 

18,89,699 

4,47,699 

4,47,699 

Other Funds 

5,75,000 

6,75,000 

7,50,000 

7,50,000 

7,50,000 


7,50,000 

l)3preciation Fund 

16,11,747 

17,36,747 

17,86,747 

19,66,747 

21,56,747 

39,86,747 

44,30,041 

Net Profit 

8,92.491 

2,90,821 

2,48,542 

1,98,784 


1,22,407 

*35,597 

Taxation 

4,94,743 

1,25,000 

3,00,000 





Amount transferred to: 








Reserve Fund .. 

1 ,00,000 


50,000 



, . 


Other Accounts 

1 ,00,000 

7*5,000 


.. 

1 ,00,000 

35,000 


Depreciation 

1,25,000 

50,000 

1,80,000 




4,50,000 

Dividend 


1,95,000 

1,95,000 




11*95,000 

Do. Rate % p.a. 

n 

71 

71 

7* 

71 

7i 

7} 

Carried Forward .. 

-20,424 

396 

3,938 

7,721 

1,28,751 

21,158 


Prices of /Highest 

132} 

125 

133} 

112 } 

115 

123} 

132} 

Shares \ Lowest 

103} 

100 

114} 

101 } 

991 

107} 

117} 


(1 Loom 40 Spindles.) Profit per Spindle—1950 : Rs. 5*3 ; 1951 : Rs. 4*6 ; 1952 : Rs. 3*6 ; 1953: Rs. 1*1 ; 1954: 
He. 2*2. 1955: Rs. 0*7. 

* Before providing for Taxation. t Paid out of Equalisation of Dividend Reserve. 
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DAVANGERE COTTON MILLS LTD. 

(See AdvffUttmaU alto) 


Cotton 


FOUNDED in 1JI.36 at DAVANGERE (Mysore 
State). Directors : M. S. M. M. Meyyappa CheHiar, 
P. S. S. Somasundaram Chettiar, S. Lakshina nan, 
B. S. Dodasankarappa, Channageri Rangappa, 
M. Srinivasarangiah, K. V. Narayana Setty, Dharma- 
prakasa R. Rama Setty (Ex Officio), R. R- 
Hreenivasamurthy ( Ex-Officio ). Directors’ Qualifi¬ 
cation : According to Indian Companies Act. 1956. 
Managing Agents : R. Hanumanthappa & Son. 
Managing Agents 9 Remuneration: Holding of office 
for 10 years. 10% on the ret profit. Registered 
Office: Chitaldrug Road, Davangere. P.R. No. f». 
Telegrams: “ Mills”. Telephones: t & 5. Auditors : 
M. S. Krishnaswami & Jagannathan. 

CAPITAL: Authorised : Rs. 30,00,000 in 30,000 
shares of Rs. 100 each. Issued : Rs. 27,21,900.- 
Rs. 10,00,000 in 10,000 shares of Rs. 100 each and 
Rs. 17,21,900 in 17,219 shares of Rs. 100 each (issued 
for other than cash). Subscribed, Called and Paid-up : 
Rs. 24.43,800. 

Capital History : The Authorised capital was raised 
from Rs. 10,00,000 to Rs. 20,00,000 at the meeting 
held on 15th December 1948 and bonus share in 
proportion of one share for existing one share was 
issued by capitalising Rs. 8,14,600. Again the 
Authorised Capital was increased from Rs. 20,00,000 
to Rs. 30,00,000 at the meeting held on 29th March 
1956 and bonuB share in proportion of one bonus 
share for two existing shares were issued. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names with “ either or survivor ” 
clause. Signatures of all holders necessary on 
Transfer Deed. Vernacular signatures accepted with 


transliteration in English. Registration Charges : 
As. 8 per share subject to a maximum of Rs. 100. 
Re. 1 for every new certificate. 

Closure of Transfer Books: Books close annually for 

not more than 40 days and 30 days at a time. At 
the time of General Bod)' Meeting books close for 
14 days immediately preceding the. meeting. Voting 
Rights : Voting rights are according to the Indian 
Compaui.s Act. 1956. Date of Accounts : Accounts 
(dosed annually as on 30th dune and submitted in 
December. 

Objects and Activities : The Company was formed 
for the purpose of establishing a Mill for printing, 
bleaching, dyeing and manufacturing yarn and other 
fabrics. The mills are situated near the railway line 
at Davangere. Mysore State. 

Number tf Spindles 25,216. Number of Looms 
300. Proposed Expansion 15,000 spindles and a 
modern Bleach House. 

Capitalisation at par fair spindle ; Iis. 43*8. 

Capitalisation per spindle in relation to Net Block : 
Rs. 78*5. 

Balance Sheet «u 30th dune, 1955 

Kh. Kit. 

Capital .. 01,29,101 Gross Ulouk .. 59,68,391 

General Reserve . 18,50,000 Letts Depreciation 30,48,189 

Sundry Liabilities 20,73,134 - 

Profit ft Ijohs a/u. 1,71,264 Net Block .. 29,20,202 

I liquid Assets .. 28,03,807 

Total .. 57,24,009 Total .. 57,24,009 


Year ends 30th June. 


Analysis of Working 



1949 

I960 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

16,29,611 

16,20,611 

16,29,611 

16,29,611 

16,20.611 

16,29,511 

16,29,611 

Reserve Fund 

10,00,000 

10,50,000 

11,00,000 

11,70,000 

15,00,000 

17,50,000 

18,50,000 

Profit 

1,68,213 

1,55,479 

2,20,401 

5,34,262 

4,97,089 

2,47,636 

2,13,917 

Depreciation 

1,49,966 

1,53,186 

5,33,525 

3,45,839 

3,35,682 

3,84,263 

5,45,302 

Amount transferred to: 








Reserve Fund . * 

30,000 

50,000 1 

! 70,000 

3,30,000 

2,50,000 i 

50,000 

50,000 

Taxation 

1,00,000 

73,000 

1,30,000 

4,34,000 

3,82,000 i 

75,000 

1,00,000 

Dividend 

> 1,14,044 

1,14,044 

1,46,628 

1,95,504 

2,28,088 i 

1 1.95,504 

1,46,628 

D>. Rate %p.a. 

r 7 

7 

9 

12 

i4; 

12 

9 

Carried Forward .. 

10,482 

1,918 

1,031 

6,579 

0,580 j 

7,712 

24,637 

Prices of /Highest 

Shares \ Lowest . 

V A-&. 

220 

165 

175 

140 

130 

110 

110 

100 

125 

105 

120 

no 

125 

110 


Praftt par Spindle—1960: Ba. IS 11; 1061: Ba. 13-68; 1062 : 26-06 ; 1063: 14-02; 1064: 7-43; 1066 : 6-4. 








*\ R.HANUMANTHAPPA & SON MANAGING AGENTS 
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DAWN MILLS CO., LTD. 

(See Advertisement disc) 


FOUNDED in 1914 at BOMBAY. Directors: 
Ramniwas Rainnarain (Ex officio, Chairman). 
Dinsha K. Daji, C. P. Wadia, Madaiirnohau Ram* 
narain, Radhakrishna Ramnarain and Shriyausprasad 
Jain. Agents : Ramnarain Sons, Ltd. Registered 
Office : State Bank Building, Bank Street, Fort, 
Bombay. Telephone No. : 80931. Mills: 62556/7. 
Telegrams : “ Ramnar yv Auditors : S. B. Billi- 

moria k Co. and Ratanslm Shapurji Bharucha. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. lf>,00,<)00 in 32.000 shares of Rs. 50 
each, fully paid up. 

Capital History : In August, 1948, the capital was 
increased from Rs. 8,00,000 to 16,00,000 by the 
creation of 3.200 shares of Rs. 250 each. These 
shares were issued to the existing shareholders in the 
proportion of one new share for each share held. The 
above amount of Rs. 8 lakhs was capitalised from the 
Reserve Fund. It was also recommended at the 
General Body Meeting that after the new shares 
were issued and allotted, each share of Rs. 250 be 
subdivided into 5 shares of Rs. 50 each. 


Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to December 31. 
Meeting in April. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. 

Objects and Activities : The Company owns Mills 
situated at Parel, Bombay, with the equipment of 
36.984 ring spindles and 5,220 mules. 

Capitalisation at par per spindle : Rs. 43*3. 

Capitalisation per spindle in relation to Net Block : 
Rs. 35-4. 

Balance Sheet as on 31st. December, 1955 

Rs. Rs. 

Capital .. 10,00,000 Gross Block .. 65,54,014 

Reserve Fund .. 12,62,849 Liquid Assets .68.95,397 

Depn. Reserve .. 52,46,041 

Tax Reserve .. 7,07,630 

Other Funds 10,55,011 

Sundry Liabilities 20,60,804 
Profit & Loss a/c. 15,17,076 

Total ..1,34,49,411 Total ..1,34,49,411 


Analysis of Working fear ends 31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid>up Capital .. 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,06,000 

Reserve Fund 

5,23,573 

5,22,573 

•>,23,5 i 3 

8,23,573 

12,62,849 

12.62,849 

12,62,849 

Other Funds 

4,50,000 

4,00,000 

4,00,000 

6,50,000 

6,50,000 

70,08,682 

6,49,959 

Net Profit 

*3,07,026 

98.752 

110,59,071 

t2,14,939 

t3,03,694 

4,00, £64 

6,49,959 

Depreciation 

Taxation 

3,50,000 

3,83,824 

2,72,613 

2,15,823 

2 , 00,000 

2 . 00,000 

2 , 20,000 







6 . 00,000 

Amount transferred to : 
Reserve Fund .. .. 1 

i 

! •• i 


3,00,0(H) i 

1,76,427 



Other Funds 



! 2,50.000 ! 


1,50,000 

2 , 00,000 


Dividend .. .. 

64,000 


1,92.000 j 

1.92,000 1 

1,92,000 

1,92,000 

4,80,000 

Do. Rate % p.a. 

4 

,. 

12 

12 

12 

12 

30 

Carried Forward .. 

112,037 

-86,715 

2,30,356 

76,868 

38.562 

47,117 

2,17,076 

Prices of f Highest 

500 

68 

m 

63 

92 

92 

92J 

Shares \ Lowest 

300 

58 

81 

56 

72 

72 

86 

Profit per Spindle 


2-3 

2-5 

51 

8-2 

10-4 

15*4 


* Before providing for Depredation and Taxation, 
t Before Taxation. 

t Includes Rs. 50,000 transferred from Dividend Equalisation Fund. 


THE DELHI CLOTH AND GENERAL MILLS CO., LTD. 

(5ef Advertisement also) 


FOUNDED in 1889 at DELHI. Directors : Sir 
Shri Ram (Chairman), Shri Ram Pershad, Ram 
Kishan Das, Jagan Nath, Bhiku Ram Jain, Hanuman 
Prasad Gupta, Bishen Chandra, S. L. Kirloskar, 
Kamalnayan Bajaj, Uma Charan. V. S. Sundaram, 
and Ram Richhpal. Managing Agents : M/s. Bharat 
K-22 


Ram Charat Ram k Co., Ltd., New Delhi. Period 
of Managing Agents : 10 years from January 1952. 
Registered Office : Bara Hindu Ran, P.B. No. 1039, 
Delhi. Telegram : “ Yarn ”. Telephones: 24011 
(four lines). Auditors : A. F. Ferguson k Co. 








m 


The Delhi Cloth and General Mills Co* ti&^contd.) 

CAPITAL 

Rs. Rs. 

Authorised: .. 7,00,00,000 

19,95,000 Ordinary shares of the face 
value of Rs. 25 each .. 4,98,75,000 

50,000 Ordinary shares of the face 
value of Rs. 2-8 each .. .. 1,25,000 

80,000 (1st and 2nd) Cumulative Pre¬ 
ference shares of the face value of 
Rs. 25 each .. .. .. 20,00,000 

1,50,000 Third Cumulative Preference 
shares of the face value of Rs. 25 
each .. .. .. .. 37,50,000 

1,50,000 Fourth Cumulative Pref. 
shares of the face value of Rs. 25 
each .. .. .. .. 37,50,000 

4,20,000 Preference shares of the face 
value of Rs. '25 each 1,05,00,000 

7,00,00,000 

Issued: 

13,53,449 Ordinary shares of the face 
value of Rs. 25 each .. .. 3,38,36,225 

40,225 Ordinary shares of the face 
value of Rs. 2-8 each .. 1,00,563 

80,000 (1st and 2nd) Cumulative Pre¬ 
ference shares of Rs. 25 each 
bearing dividend at 4J% free of 
Income-tax .. .. .. 20,00,000 

1,50,000 Third Cumulative Preference 
shares of the face value of Rs. 25 
each, bearing dividend at 4% free 
of Income-tax .. .. 37,50,(XX) 

1,23,000 Fourth Cumulative Prefe¬ 
rence shares of the face value of 
Rs. 25 each, bearing dividend at 
5%, free of Income-tax .. 30,00,000 

4,26,86,788 

Called and Paid-up: 

13,53,449 Ordinary shares of Rs. 25 
each fully paid up 3,38,36,225 

40,225 Ordinary shares of Rs. 2 -8 
each fully paid up 1,00,563 

80,000 (1st and 2nd) Cumulative Pref. 

shares of Rs. 25 each, fully paid up 20,00,000 
1,50,000 Third Cumulative Preference 
shares of Rs. 25 eiacti less calls un¬ 
paid Rs* 1,39,748 36,10,252 

81,886 Fourth Cumulative Prefe¬ 
rence shares of Rs. 25 each on 
which Rs. 10 is paid up.. .. 8,18,860 

4,03,65,900 


Capital History: The Authorised Capital was 
increased in 1924 from Rs. 7,00,000 to Rs. 10,50,000, 
in 1931 to Rs. 50.00,000, in 1939 to Rs. 1,50,00,000, 
in 1946 to Rs. 4,00,00,(XX), in 1952 to Rs. 5,(X),00,000 
in 1954 and to the present figure of Rs. 7,00,00,000. 

In 1931, 40,000 4J% First Cumulative Preference 
shares of Rs. 25 each were issued against each 
Ordinar}’ shares of the face value of Rs. 25. Again in 
1935, 40,(MX) 4|% Second Cumulative Preference 
shares of Rs. 25 each were issued as free bonus shares 
against each Ordinary share of Rs. 25. In 1934, 
5,333 Ordinary shares of the face value of Rb. 25 
each were issued at a premium of Rs. 125 per share. 

In 1939, 40,000 Ordinary shares of Rs. 2-8 each and 
4,49,330 Ordinary shares of Rs. 25 each were issued 
as free bonus shares against Ordinary shares in the 
proportion of ten Ordinary shares of Rs. 25 each 
for every .share of Rs. 25 paid. In 1946, 1,50,000 
2|% Third Cumulative Preference shares of Rs. 25 
each were issued and the rate of dividend was raised 
to 4% from 1-7-54, and 4,98,647 Ordinary shares 
of Rs. 25 each and 160 Ordinary shares of Rs. 2-8 
each were issued as free bonus shares in the proportion 
of one Ordinary share of Rs. 25 against every Ordinary 
share of Rs. 25 or 10 Ordinary shares of Rs. 2-8 
each or one Ordinary share of Rs. 2-8 against every 
one such share. 

Tn 1949, 1,66,215 Ordinary shares of Rs. 25 each 
and 60 Ordinary shares of Rs. 2 8 each were issued 
as bonus shares in proportion of one Ordinary share 
of Rs. 25 or Rs. 2-8 fully paid against six Ordinary 
shares of Rs. 25 each or Rs. 2 8 each respectively. 

In 1952, Ordinary Free Bonus shares of Rs. 48,48,112 
were issued in the proportion of Rs. 25 for Rs. 150 
Ordinary share capital held by a shareholder. 

In March 1955, 1,20,(XX) 5% Fourth Cumulative 
Preference shares of Rs. 25 each were issued on 
which Rs. 10 are so far called up. i 

In January 1955, the Company issued Registered 
Debentures of the face value of Rs. 1,00,00,(XX) 
bearing interest at 5£% payable half-yearly. The 
same were issued at par and are redeemable in 1962 
to 1966 with the option of the Company to redeem 
the whole issue in 1962 with a premium of of the 
principal sum received with each debenture. 

Cloth Mills: Spindles 1,97,388; Looms 3,348. 
Sugar Mills Capacity : 1,400 tons per day. Vanaspati j 
Works : 75 tons per day. Caustic Soda Plant: 20 . 
tons per day and Acids 50 tons per day. 

Present Equipment : Delhi Cloth Mills: Nos. 1, 2 
and 3 : 75,604 spindles and 1,682 looms : Swatandra 
Bharat Mills : 41,032 spindles and 672 looms ; Hissar 
Textile Mills, Hissar: 25,000 spindles: Lyallpur 
Cotton Mills (Pakistan): 55,752 spindles and 994 
looms. Total: 1,97,388 spindles and 3,348 looms. 

Transfer, Details of : Common Form, Shares pan ! 
be registered in joint names. Registration Fee : ; 
One anna per share, least being Annas 8 per scrip. 
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Charges for making new scrips : A*. 8 per scrip of 
eight or le^s number of shares. 

Closure of Transfer Books : Transfer Books are 
generally closed for about two weeks at the time of 
declaration of dividend. Voting Rights : For Ordi¬ 
nary and Second Preference shares one vote for 
each share up to 2f> shares, and afterwards one vote 
for every 3 shares. For first, third and fourth 
Preference shares, one vote for each share. Date of 
Accounts and Dividends : Accounts are closed 
annually as on 30th June and are submitted before 
the Annual General Meeting not later than 31st 
December every year. Dividends are usually paid 
free of Income-tax. 

Objects and Activities : The Company manufacture 
cotton fabrics, acids, caustic soda, chlorine, other 
heavy chemicals, superphosphate, other fertilizers, 
ferric Alum, soaps, sugar and sugar products, alcohol, 
tents, ready-made garments and Vanaspati products. 
The works of the Company are situated as follows : 
Textile Mills; Delhi Cloth Mills Nos. I, 2 and 3, 
Bara Hindu Ran, Delhi ; The Swatandra Bharat 
Mills, Najafgarh Road, Delhi: The Hissar Textile 
Mills, Hissar, and Lyallpur Cotton Mills, Factory 
Road, Lyallpur (Pakistan). Acids, all types of 
heavy chemicals and Vanaspati products: DCM 
Chemical Works, Najalgarh Road, Delhi. Sugar 
and Confectionery : Daurala Sugar Works, Daurala 


The Delhi Cloth and General Mills Co., Ltd,—(canid.) 
(Dist. Meerut) and Mawana Sugar Works, Mawana 
(Dist. Meerut). Alcohol: Alcohol Industries, Dau¬ 
rala, U.P. Tents and Ready-made Garments: 
D.C.M. Tent Factory, Delhi, and DCM Garment 
Factory, Najafgarh Road, Delhi. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 142 3. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 257*3. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 4,03,65,900 Block Kxpendi- 

Application ture .. 9,99,78,765 

Money and Liquid Assets .. 9,29,66,407 

calls paid in Investment and 

advance .. 1,16,195 cash .. 90,31,619 

General Reserve 95,00,000 
Depreciation a/c. 5,08,00,000 
Other Reserve . 1,1.1,00,000 
Thx Reserve .. 1,69,14,397 
Mortgage Deben¬ 
tures (includ¬ 
ing interest 
accrued) .. 1.01,65,482 
Sundry Liabili¬ 
ties! . .. 5,48,04,298 

Profit & Loss a/c. 78,10,519 

Total .. 20,19,76,791 Total .. 20,19,76,791 











Cotton 


Dm Delhi Cloth and General Hills Co., ltd.— (contd.) 

Analysis o( Working 


Year md* 30th Jwnt. 



j 1949 

/ im 

/ 1951 J 


Ifc. 1 

' lis. 

' Rs. / 

Profit * 

93,07,080 

f52,94,388 

1,42,90,354 

Depreciation 

Transferred to: 

40,00,000 

40,00,000 

80,00,000 

Reserves 

4,44,475 

.. 

32,00,000 

Capitalisation Fund 

41,55,525 

.. 

29,08,543 

Dividend (Ordinary) 

{J,97,326 

11,63,547 

Dividend Kate % p a. 

t* 

4 

10 

Carried Forward .. 

1,17,6*0 

1,10,274 

1,63,862 

Prices of J Highest 

62 

41J 

36} 

Shares ^ Lowest 

41J 

27 i 

27* 


99,27,703 1,22, 43,956 1,63,25,414 1,42,41,278 


47,50,000 47,50,000 


5,07,63] 
32,48,112 
j 13,08,990 

§*i 

1,44,900 
33 1 
25 * 


50,00,000 

23,75,449 

7 

1,31,617 

30} 

27 


54,00,000 

77,00,000 

30,54,311 
9 

1,69,241 

40 

36 


66 . 00,000 

45,00,000 

30,54,310 

9 

82,759 

39* 

35* 


* Alter providing fjr taxation (1949) 20,00,000; (1950) 37,00,000; (1951) 75,00,000: (1952) 71,00,000; (1963) 
1,00,00,000; (1954) 1,40,00,000; (1955) 1,05,00,000. 

f Figure arrived after transferring Rp. 6 ,00,000 from dividend equalisation fund. 

J One Ordinary Bonus share of Rs. 25 and 2-8 -0 fully paid issued against 6 Ordinary shares of Rs. 25 each and 
Rs. 2-8 0 each respectively. 

§ One Ordinary Bonus share of Rs. 25 fully paid issued for every Rs. 150 paid up on the Ordinary share capital 
of the Company. 


DEWAN BAHADUR RAMGOPAL MILLS LTD. 

FOUNDED in 1920 at HYDERABAD (Deccan), cular signature are acceptable. Registration Fee : 


Directors : Rai Bahadur Srikishen Sookdeve ( Chair - 
man), Gopikishen Murlidhar Malani (Governing 
Dinctor) Ex officio, N. B. Chenoy, b.a., ll.il, 
Shridhar Vaman Naik, b.a., Bar-at-Law, Podduturi 
Veeradiwar Rao, m.sc., N. 8. Chenoy, Bar-at-law. 
Directors* Qualification : Holding cf 20 shares. 
Managing Agents : M/s. Lachminarayan Ramgopal & 
Son, Ltd. Manager : Purshottam Naranji. Regis¬ 
tered Office : Elchiguda, Hyderabad City (Dn.), 
P.O. Secunderabad, Post Box No. 5. Telephones : 
Agents Office 6651 ; Registered Office 6654. Tele¬ 
grams : “ Cotton ”, Secunderabad. Auditors : M/s. 
Sorab S. Engineer & Co. and M/s. J. K. Doshi & Co., 
Chartered Accountants, Bombay. 

CAPITAL: Authorised, Issued and Subscribed : 

I.G. Rs. 18,00,000 in 6,000 Ordinary shares of Rs. 300 
each. 

Debentures : On 22nd March 1955, the Company 
issued 790 Debentures at par which are subject to 
redemptions in 1965 at par. 

Capital History : Iii July 1946, the 6,000 Ordy. 
shares of the Company have been split into 18,000 
Ordinary shares of the face value of I.G. Rs. 100 
each. (O.S. Rs. 116-10-8 per cent.) 

Transfer, Details/ of : Common Form. Transfers 
are registered in joint names with “ Either or Survi¬ 
vor ** clause and all signatures are necessary. Verna- 


As. 2 per share. Fee for Split or New Certificate : 

Re. 1 per share. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Voting Rights : One vote 
per share and also when a poll is demanded one vote 
per share. Accounts : Closed yearly as at 30th June. 
Dividends : Usually payable January-February. 

Objects and Activities : Cotton spinning, weaving, 
dyeing, bleaching and printing. Spindles: 24,416. 
Looms (Rings) : 503 (82 looms are yet to be added). 
Counts : 18’s to 80’s. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): I.G. Rs. 40*4. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles) I.G. 
Rs. 157*7. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 18,00,000 Gross Block .. 1,03,21,265 

Debentures .. 11,19,056 Less Depreciation 32,94,500 

General Reserve . 11,94,929 ~ 

Olher Funds .. 5,91,858 Net Block .. 70,26,766 

Sundry Liabilities 77,06,596 Liquid Assets .. 54,18,737 

Profit and Loss 
a/e. .. .. 33,063 

Total .. 1,24,46,502 Total . . 1,24,45,502 
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Dewan Bahadur Ramgopal Mills ttd.—(eontf.) 
Analysis Of Working Tear ends 30th June. 



1949 

I960 

1951 

1952 

1953 

1954 

1955 


O.S. R». 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

I.G. Rs. 

I.G. Rs. 

I.G. Rs. 

Paid-up Capital .. 

20,98,600 

20,98,600 

20,98,6 00 

20,98,600 

' 17,98,800 

I 18,00,000 

' 18,00,000 

Profit .. 

7,02,826 

2,48,192 

1,51,995 

1,41,"35 

1,46,335 

-9,94,514 

33,063 • 

Depreciation 

1 ,00,000 

1,25,000 

2,92,000 

2 ,10/00 

2 ,o<ym 


.. 

Reierve Fund A/c. 

8 ,10,000 

9,00,000 


9,00,000 

19,93,159 

21,45,215 

11,94,929 

Reconstruction & Expansion 








Reserve A/c. .. 

9,00,327 

12,65,000 


14,20,000 


40,000 


Dividend 

2,09,860 

1,25,916 

1,25,916 

1,25,916 

1,07,928 


. . 

Do. Rate % p.a. 

10 

6 

6 

6 



. . 

Harried Forward 

22,616 

9,892 

5,971 

6,791 

4,228 

-9,90,286 

33,063 

Prices of /Highest- 

300 

240 

200 

150 

150 



Shares \ Lowest 

260 

220 

150 

125 

110 


.. 

Profit per Spindle 

23*95 

11-5 

5-2 

3-4 

3*5 

-24-1 

14 


* Before providing for Taxation and Depreciation. 


DHAKESWARI COTTON MILLS LTD. 


FOUNDED in 1922 at DACCA. Directors: 
Bijoy Chandra Bose, A. T. Ganguly, M mindra Nath 
Mitra, S. C. Roy, m.a., b.l., A. 1\ Singha Deo, 
Bagalananda Banerjoo, A. K. Basu, Sunil Kumar 
Basu, Ananda P. Naha. Directors’ Qualification : 
Every Director shall be the holder in his own right 
either alono or jointly with any other person or 
persons of at least 1,000 Ordy. or 200 Prof, shares of 
the Company. Managing Agents : Swadeshi Enter¬ 
prise Limited. Managing Agents’ Remuneration : 
Rs. 1,500 monthly plus 1 per cent, on net sales as 
commission and 7$%-12i% 011 profits varying 
according to percentage of profits on capital. Regd. 
Office : Kanak Buldg., 41, Caowringhco Rd., Calcutta 
16. Telephone No. : P.K. 1170. TV.eg'am : ‘ Dcai- 
mills \ ‘ Cotton *, Dacca. Principal Office in Pakistan : 
36, Ilattkola Road, u’ari, Dacca. Auditors : Messrs. 
George Read & Co. 

CAPITAL : Authorised and Issued : Rs. 60,00,(K)0 
in 4,00,000 Ordinary shares of Rs. 10 each and 20,000 
; 6% (tax-free) Cumulative (redeemable after 10 years 

i from the date of issue at the option of the Company) 

I Preference shares of Rs. 100 each. Subscribed : 
Rs. 54,21,725. Rs. 36,28,000 in 3,67,320 Ordy. 
shares of Rs. 10 each. Less calls in arrears Rs. 45,71* 
Rs. 17,93,725 in 18,240 6% tax-free Redeemable 
Cumulative Preference shares of Rs. 100 each. Less 
j calls in arrears 30,050 (Pref.). Forfeited shares 
■ Rs. 19,849. The Preference shares carry preferential 
claim to repayment of capital and arrears of dividend 
; in priority to Ordinary shares. Out of the 16,000 
Preference shares originally issued, 12,000 shares 
were redeemed at par between 1940 and 1943. 
The remaining 4,000 shares are redeemable at par at 
the option of the Company. 

Capital History : In 1948, 16,000 6 per cent, 
tax-free Preference shares of Rs. 100 each were 
issued and a fresh issue of 69,861 Ordinary &ares of 
Rs. 10 each was made in 1950.. 


Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to December 31. 
Meeting in December or earlier. Dividends paid 
(tax-free). 

Closure of Transfer Books : Shares Transfer Register 
remains closed for 15 days till the date of the Annual 
General Mating. Voting Rights : On a show of 
hands every member present in person shall have 
one vote. On a poll every member shall have 
one vote for every share. 

Objects and Activities : The Company owns two 
Waving and Spinning Mills situated atDaamgarh 
and at Godnyle, Narayanganj, Dacca, East Bongal 
(Pakistan). No. 1 Mill contains 756 looms and 30,440 
spindles. No. 2 Mill contains 554 looms and 21,280 
spindle3. The No. 3 Mill for which the foundation 
was laid in December 1948 at Asansol, West Bengal, 
is equipped with 252 looms and 12,000 spindlc 3 at 
presint. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 43. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 116. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 54,21,725 Gross Block ..2,04,89,949 

Forfeited Shares 19,848 Less Depreciation 58,56,596 

Premium on Shares 65,449 _ 

Reserves .. 14,13,561 Net Bl™k .. 1,46,33,353 

Other Funds .. 13,40,214 Liquid Assets ..2,91,48,139 

Pref. Reserves .. 12,00,000 

Devidend Reserve 6,15,096 

Tax Reserve .. 51,21,179 

Liabilities .. 2,49,94,572 
Profit & Loss a/c. 35,89,848 

Total ..4,37,81,492 


Total .. 4,37,81,492 





Dhakeswarf Cotton Mills Ltd.—{amid.) 



! 1948 

| 


[ Rs. 

Paid-up Capital 

I 37,21,014 

Reserve Funds 

j 10,03,561 

Pref. Redemption Fund 

/ 12,00,000 

Other Funds 

! 3,05,096 

Not Profit 

8,78,669 

Depreciation 

2,39,632 1 

Taxation 

4.50,000 ! 

Amounts to transferred to : j 

1 

i 

UescTve Fund 

50,000 l 

Other Accounts 

65,000 i 

Dividend 

3,30,139 { 

Do. Hate % p.n. 

10 j 

Curried Forward .. .. ! 

1,72,781 j 


Prices of f Highest 
Shares ^ Lowest. 
Profit per Spindle 


Analysis of Working 


1949 

j 1950 

1951 

Rs. 

| Rs - 

Rs. 

40,04,464 

45,60,513 

52,52,430 

J0,53,56/ 

1 1,53,501 

11,93,501 

12,00,000 

12,00,000 

12,00,000 

4,15.096 i 

4,55,090 

16,75,096 

6,20,223 ' 

5,37,772 

15,SO,445 

2,10,022 i 

1,95,740 

1,90,925 

6.00,000 1 

! 

9,02,548 

10,00,000 

1,00,000 1 

40,000 

1,20,000 

70,000 ! 

30,000 

15,000 ) 

3.30,139 ! 

2,47,605 

3.51,432 | 

10 ; 

n 

10 ' 

45.898 j 

! 

15,889 

12,807 i 

1 

• • ! 

. . 4-2 j 

i 

i 

.. 3-5 ; 

} 

" 14 . 4 ; 


l 


Year ends 31st Dee. 


1952 

1953 ; 

1954 

Rs. 

Rs. j 

Rs. 

52,72,440 

i 53,47,270 j 

54,21,725 

12,63,561 ; 

14,13,561 1 

14,13,561 

12,00,000 ; 

12,00,000 

12,00,000 

5,25,096 * 

5,65,096 

13,40,214 

19,16,726 / 

12,65,024 1 

19,30,604 

1 ,89,983 ; 

3,07,309 / 

5,55,475 

12,50,000 ; 

*21,00,000 1 

1 

22,00,000 

1,50,000 

1 

i 

1,00,000 

55,000 

7,10,000 i 

65,000 

4,58,025 t 

4,44,299 i 

5,44,200 

10 

121 ! 

15 

16,508 ; 

14,660 ! 

23,025 


* For Pakistan Income-tax. 
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DHANALAKSHMI MILLS LTD. 


FOUNDED in 1932 at TIRUPUR. Directors : 
K. R. Thammana Chottiar, P. K. N. K. Muthuswami 
Chettiar, M. N. Murugappa Chettiar, 0. Murugappa 
Chottiar, A. Annamalaiswamy Chettiar, K. Kamachi 
Chettiar, P. K. Doraiswaiui Chettiar, L. Souudappa 
Chettiar, N. S. Ramaswami Chettiar, V. S. Nachi- 
mnthu Chettiar and L. Govinda Raju Chettiar. 
Directors’ Qualifications : Holding 200 shares of 
nominal value of Rs. 20.000. Managing Agents and 
Secretaries : M. Nanjappa Chettiar & Sons, Tirupur. 
Terms of the Managing Agency : Rs. 5,000 per month 
and 10% on net profit. Registered Office : Utukuli 
Road, Tirupur. Telegrams: Kamathenu. Tele¬ 
phone No.: 71. P.B. No. 29. Auditors: M. S. 
Krishnaswami and Jaganrmthan, Coimbatore. 

CAPITAL : Authorised : Rs. 25,00,000 in 25, CM hi 
shares of Rs. 1(H) each. Issued, Subscribed and 
Paid-up : Rs. 24,34,800 in 24,348 shares of Rs. 100 
each fully paid up. 

Capital History : Originally the Authorised Capital 
of the Company was Rs. 9,00,000 and Subscribed 
and Paid-up capital Rs. 8,11,600 in 8,116 Ordinary 
shares of Rs. ICO each. At an Extraordinary General 
Body Meeting held on 6th NovcMnber, 1946, the 
Authorised capital was increased from Rs. 9,00,000 to 
Rs. 25,00,000 divided into 25,000 Ordinary shares of 
Rs. 100 each by the creation of 16,OCX) Ordinary 
shares of Rs. 100 each. Issued, Subscribed and Paid- 
up capital was raised from Rs. 8,11,600 to Rs. 
16,23,200 by the issue of 8,116 new ordinary sh&Tes 
of Rs. 100 each as bonus shares to the existing 
holders as on 31st October,1946 in the proportion of 
one new share for every one share held. For this 


purpose a sum of Rs. 8,11,600 standing to the credit 
of the reserve fund was capitalised. 

On 25th Oct. 1951, a sum of Rs. 8,11,600 was 
capitalised out of the Reservo Funds and 8,116 
shares of Rs. loo each were issued as bonus shares 
to existing holders in the proportion of one new share 
for every two shares held. 

Transfer, Details of : Common Form. Signatures 
in Vernacular (Tamil) on Transfer deeds are accepted, 
in the usual course. Registration : Rc. 1 for 1 to 5 
shares, Rs. 2 for 6 to lo shares and beyond ten shares 
As. 2 per share. Fee for Splitting : Re. 1. For New 
Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed before 14 days prior 
to the Annual General Meeting in every year. One 
vote per share either in person or by proxy. Date of 
Annual Accounts and Dividends : Accounts are closed 
as at 31st December and submitted in February/ 
March. Dividends : Usually paid Tax-free in March/ 
April. 

Objects and Activities : The Mills are situated at 
Uthukuli Road, Tirupur, an important cotton centre 
and are worked by current from Pykara. Cotton 
Spinning and Weaving are carried on in the Mills. 
Spindles : 32,568. Looms : 201. In 1950 an addi¬ 
tion of 4,200 spindles and 75 looms was made. In 
1953 an addition of 2,664 spindles was made. 

Yarns of the counts of 20’s to 100’s (60*s to 100’s 
.combed) are manufactured. Also staple fibre yarnB 
and also grey and bleached longcloth, mull, gada, 
dhoties, angavastrams, shirtings, bed-sheets, table- 
clothes, etc. are made* 
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Capitalisation at par par spindle (on the basis of 
1 loom to 40 spindles): Rs. 60. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 35. 

General : During 1954, the Company has purchased 
the Ginning and Pressing Factory previously known 
as Ratna Cotton Ginning & Pressing Factory for 
Rs. I,56,(X)0. The Factory consists of nine gins, a 
press & buildings and godown connected therewith. 
The factory is 5*11 acres in extent. 


Balance Sheet as on 31st December, 1955 

Re. Rs. 

Capital ,. 24,34,800 Gross Block .. 52,74,245 

Reserve Fund .. 15,97,759 Less Depreciation 38,26,882 

Tax Reserve .. 2,53,149 - 

Dividend Equali- Net Block 14,47,363 

sation Reserve 4,25,000 Liquid Assets .. 60,16,971 

Other Funds 1,69,528 

Sundry Liabilities. 4,84,553 

Profit & Loss n/c. 20,99,545 

Total .. 74,64,334 Total .. 74,64,334 


Analysis of Working Year ends 31$t Dec, 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

16,23,200 

16,23,200 

24,34,800 

24,34,800 

24,34,800 

24,34,800 

24,34,800 

Reserve Fund 

16,23,200 

16,28,196 

8,16,596 

8,16,596 

13,00,342 

13,00,342 

15,97,759 

Net Profit 

7,31,822 

4,58,242 

7,23,618 

2,57,569 

7,74,166 

11,11,725 

11,53,367 

Depreciation 

Amount transferred to: 

1,04,221 

3,47,077 

3,82,286 

3,88,381 

4,75,201 

3,75,788 

4,62,337 

Reserve Fund 





.. 


1,02,242 

Other A/cs. 

1,26,000 


2,37,030 

47,970 

2,07,970 

.. 


Taxation 

5,80,000 

3,72,000 

6 ,00,000 

2 ,00,000 

3,60,000 

9,40,000 

9,60,000 

Dividend 

4,05,800 

25 

4,05,800 

4,86,940 

2,43,480 

4,89,960 

7,30,440 

7,30,440 

Do. Rate % p.a. 

25 

20 

10 | 

20 

30 

30 

Carried Forward 

2,537 

54,979 

54,627 

20,746 

9,452 

*9,248 

6,864 

Prices of f Highest 

177 

277* 

378 

260 

194 

290 

365 

Shares \ Lowest 

160* 

180 

250 

138 

178 

200 

268 

Profit per Spindle 

34-9 

121 

17-8 

6-3 

150 

27-4 

28*2 


* After deducting Rs. 28,288 being Income-tax for 1952^provided shortly. 


DUNBAR MILLS LTD. 


FOUNDED in 1896 at CALCUTTA. Directors : 
R. N. Bangur {Chairman), P. D. Bangur, A. V. Sbeth 
and H. J. Silvorston. Directors* Qualifications: 
Holding of shares valued at Rs. 10,000. Managing 
Agents : Kettle well Bullen & Co., Ltd. Managing 
Agents* Remuneration : Monthly Rs. 500 and 
24% commission on sales. Registered Office: 
21, Strand Road, Calcutta. Telephone: 22-4901 
(4 lines). Mills Buttpura 50. Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 5o,00,000 in 50,000 
shares of Rs. loo each. Issued and Subscribed : 
Rs. 19,00,000. in 19,000 Ordinary, shares of 
Rs. 100 each, fully paid-up. Capital History : On 
1st .. July 1940, the Preference shares were converted 
into Ordinary shares, ranking for dividend and in all 
other respects pari passu with the existing Ordinary 
shares of the Company. 

Transfer, Details of: Common Form. Registration 
Fee: Nil Date of Accounts and Dividends: 
'Accounts made, up half-yearly to June. 30 and 
Dooember 31. Meetings in November and July. 


Closure of Transfer Books : Transfer Books close 
15 days prior to General Body Meeting. Voting 
Rights: One vote per share either ip person or by 
proxy. ■■-'‘•.'V. ; v 

Objects and Activities : The Company has its Mill 
situated at Shamnagar near Calcutta with its equip¬ 
ment of 42,944 spindles and 518 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 29*8. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 53*6. 

Balance Sheet as on 31st December, 1955 

Re. R». 

Capital .. 19,00,000 Gross Block .. 1,04,68,558 

Reserve Fund .. 25*17,571 Lex* Depreciation 70,76,377 

Tax Reserve . 64,354 —— " ■■■ 

Sundry Liabilities 80,03,969 Net Blook .. 34,12,181 

Profit k Loss a/e. 2,85,451 Liquid Assets . 93,49,164 

‘ Total .. 1,27,61,345 Total ..1,27,61,346 
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Dnnkar MUto Ltd.— {aontd.) 

Analysis of Working Hoff-year ends 30th June and 3M Dee. 



! Deo. 1952 

j June 1953 

Dec. 1953 

/ June 1954 

1 Dec. 1954 

j June 1955 

Dec. 1955 

i 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Paid-up Capitn! .. 

19,00,000 

19,00,000 

19,00,000 

19,00,000 

19,00,000 

19,00,000 

19,00,000 

Reserve Fund 

25,16,186 

25,(6,009 

25,15,254 

25,15,226 

25,17,571 

25,17,571 

25,17,571 

Other Funds 

.. 

.. 




Net Profit 

i * — 1,25,826 

-3,50,465 

- 3,27,569 

§2,05,704 

1,18,455 

2,2*0,479 

9,92,376 

Depreciation 

11,00,000 



1,00,000 

Taxation 

2*0,000 






Amounts transferred to : 
Reserve Fund 





1 

1.00,000 

Other Accounts 

j 







Dividend 

i ’ ’ 1 






47,500 

D j. Rate % p. a . 

1 

• • 




.. 

•* 1 


Carried Forward .. 

-1,73,620 ! 

-5,24,085 

t --12,51,054 

-10,45,860 

-9,27,404 

-7,06,925 ; 

1.37,950 

Prices of /“Highest 

Shares \ Lowest 

160 

220 

205 

210 




122 

1224 

170 

160 




Profit per Spindle 

— 2*0 

I 

-5-5 

-51 

3-2 

1-9 

3-5 

15 5 


* After transferring Its. 1,00,000 from Stock Reserve, 
t Tax in respect of previous years, 
j Before providing for depreciation. 

§ Includes its. 1,00,000 being tax in respect of previous yean. 


EDWARD TEXTILES LTD. 


FOUNDED in l«lo at BOMBAY. Directors: 
Puranmal Bubna, Motilal Bubna, Hariram Bubna, 
Basudev Bubna and Kishanlal Bubna. Agents : 
Puranmal Bubna Sons. Registered Office : Tndu 
House, 15 Dougall Road, Ballard Estate, Bombay. 
Telephone No. : 261163 (4-lines). Telegram : 

“ Sundertex Auditors : S. B. Billimoria & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 1,00,00,000 in 50,000 shares of Rs. 200 each. 
Paid-up : Rs. 34,00,000 in 8,500 shares of Rs. 200 each 
issued as fully paid up and 8,500 shares of Rs. 200 
each issued out of Reserve as Bonus shares, otherwise 
than in cash. 

Capital History : During October, 1948, a sum 
of Rs. 17,00,000 was capitalised out of the Reserve 
Funds and 8,500 shares were issued as bonus shares 
in the proportion of one new share for each old 
share. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names. All signatures on transfer 
necessary. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : As. 4 per 
share. Date of Accounts and Dividends : Accounts 
made up yearly to December 31 and presented in 
March. Voting Rights : One vote per share either 
in person or by proxy. 

Closure of Transfer Books: Books close for a 
month prior to General Body Meeting. 


Objects and Activities : The Company has its mill 
situated at Fergusson Road, Lower Parel, Bombay, 
with its equipment of 50.296 spindles and 928 
looms. 

General : During 1948 Messrs. E. D. Bassoon & Co. 
relinquished their office of Managing Agents in 
favour of Messrs. PurHimml Radhakishan & Co. and 
now Puranmal Bubna Sons. 

In Ma y 1944 the name of the Company was changed 
from Edward Sassoon Mills Ltd. to Edward Textiles 
Ltd. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 40. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 10*1. 


Balance Sheet a* on 31 at December, 1954 

Kb. Rs. 

Capital .. 34,00,000 Gross Block .. 73,60,731 

Reserve Fund .. 27,75,000 Liquid Assets .. 84,06,405 

Depreciation Fund 64,73,724 
Sundry Liabilities 30,88,244 

Profit & Loss a/e. 30,168 

Total .. 1,57,67,136 Total . .1767,67,136 
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Analysis of Working Tear ends 31st Dec. 



i 1948 

1049 

i 

j I960 

i 1951 

i 

1952 

j 1953 

i 

j 1054 


‘ Kn. 

Rs. 

j Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

34,00,(XXI 

34.00,000 

34 ,00,000 

34,00,000 

34,00,(KX> 

34,00,000 

34,00,000 

Reserve Fund 


19,00,000 

10 ,00,000 

24,00,000 

24,00,000 

27,75,000 

27,75,000 

Net Profit 

15,14,400 

9,70,840 

3,79,030 

10,75,593 

4,19,586 

9,80,867 

6,68,679 

Depreciation 

Amount transferred to: 

2 ,00,000 

2,17,000 

4,10,000 

3,60,000 

2,50,000 

3,40,000 

4,00,0G0 

Reserve Fund 

11,50,000 

7,35,000 

.. 

5,00,000 


3,75,000 


Taxation 

15,00,000 

3,25,000 

3,00,000 

2,25,000 

J,25,000 

2,75,000 

2,50,000 

Dividend 

1,91,250 

2,55,000 

2,55,000 

2,55,000 

2,55,000 

2,55,000 

2,55,000 

Do. Rate % p.a. 

. $ 

71 

H 

U 

7J 

7 * 1 

n 

Carried Forward 

25,o 1 3 

6,413 

1,30,443 

91,036 

5,622 

16,489 ! 

30.168 

Prices of f Highest 

Shares ^Lowest 

715 

240 

2.42£ 

345 

292J 

265 | 

267.1 

2211 

173} 

2 J0 

277.1 

239J 

223{ 

2381 

Profit per Spindle 



2 J-0 

240 

4*8 

J J *2 

7*7 


ELGIN MILLS CO., LTD. 


FOUNDED in 1*64 at KANPUR. Limit'd 
Liability Company since 1911. Directors : W. H. J. 
Christie, H. Hill, Tulsidas Mundhra, R. L. Powell. 
f.c.i.i., Rai Bahadur Ram Narain. Mg. Agents : 
Bcgg. Sutherland & Co., Ltd. Secretary : K. M. 
Wilcox, a.c.a. Treasurer and Registrar: E. C. 
Caldwell. Registered Office : Sutherland House, 
Kanpur. Telegram: ELGTN. Telephone: 2170 & 
2149. P.B. No. 21. Auditors: Price, Waterhouse 
Peat & Co. 

CAPITAL: Authorised: Rs. 1,00,00,000. Rs. 
11,00.000 in 11.000 8% Cumulative Preference 
shares of Rs. 100 each. Rs. 10,00,000 in 1,00,000 5% 
; B’ Cumulative Preference shares of Rs. 10 each, 
Rs. 04,00,000 in 6,40,000 Ordinary shares of Rs. 10 
each, Rs. 15,00,000 in 1,50,000 Vendors shares of 
Rs. 10 each. Issued and Subscribed : Rs. 78.20.000. 
Rs. 11,00,000 in 11,000 8% tax-free. Cumulative 
Preference shares of Rs. 1(H) each fully paid up 
in cash, Rs. 4,20,000 in 42,000 5% ‘ B ? Cumulative 
Preference shares of Rs. 10 each, Rs. 16,00,000 in 
1,60,000 Ordinary shares of Rs. 10 each fully paid up 
in cash, Rs. 32,00,000 in 3,20,000 Ordinary shares of 
Rs. 10 each fully paid up otherwise than in cash. 
Rs. 15,00,000 in 1,50,000 Vendors shares of Rs. 10 
each fully paid up otherwise than in cash. 

The Preference shares confer upon the holders the 
right to a fixed Tax-Free Cumulative dividend of 8% 
on the First issue and 5% on the ‘ B 9 issue whether 
declared or not and for a Preferential repayment of 
Capital in case of a winding up over the Ordinary 
shares. The ‘ B * Preferences rank next in priority 
after the First issue of Preference, both for dividend 
and repayment of Capital and in priority to the 
Ordinary and Vendors shares and in a winding up to 
repayment of Capital pari pa$su with the Ordinary and 
Vendors shares without any further right to partici¬ 
pate in surplus assets. 


Capital History : in September 1948. the Company 
capitalized Rs. 42,00,0(0 by issuing as capital bonus 
3,20,000 new Ordinary shares of Rs. 10 each and 
1,00,000 new Vendors shares of Rs. 10 each to the 
existing ordinary and vendors shareholders in the 
proportion of two new Ordinary shares for every one 
existing Ordinary share held and two new vendors 
shares for every one existing vendors shares held. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Subdivision or Renewal Fee : 
As. 8 per certificate. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to September since 
1950. Meeting in January. Stamp Duty : 15 annas 
per cent up to Rs. 1,000 and Rs. 4-11 for every Rs. 500 
in excess of Rs. 1,000. 

Closure of Transfer Books : Transfer Books close 14 
days prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 

Objects and Activities : The Company Jias its Mills 
situated at Kanpur* U.P., which are equipped with 
52,652 spindles and 1.200 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 77-7. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 22*3. 

Balance Sheet a* on 30th September, 1955 

Rs. Ha. 

Capital .. 78,20,000 Gross Block .. 1,52,16,382 

Reserve .. 3,00,000 Less Depreciation 1,29,71,631 

Other Funds .. 63,00,000 - 

Taxation .. 20,65,300 Net Block .. 22,44,751 

Sundry Liabilities 22,65,186 Liquid Assets .. 1,73,38,121 

Profit & Loss a/c. 8,32,386 

Total .. 1 , 95 , 82,872 Total .. 1 , 95 , 82,872 
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Analysis of Working Tear endt 30th Sept. 



! 1949 j 

1950 

j 1951 

1952 

l 

j 1953 

j 1954 

1955 


Rs. i 

j 

Rs. 

! Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

78,20,000 i 

i 

78,20,000 

78,20,000 

78,20,000 

78,20,000 

78,20,000 

78,20,000 

Reserve Fund 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Other Fund* 

24.(H),000 j 

24,00,000 

30,00,000 

40,00,000 

43,00,000 

50,00,000 

63,00,000 

Depreciation 

Net Profit 

2,50,000 | 

5,00,000 

7,00,000 

5,50,000 

7,50,000 

8,50,000 

8 ,00,000 

t 6,88,189 j 

6,53.238 

19,55,000 

11,71,372 

9,89,071 

14,27,853 

16,80,464 

Taxation 

Amount transferred to : 

3.00,000 | 

| | 


5,00,000 

7,50,000 

10 ,00,000 

12 ,00,000 

16,00,000 

(>t her Funds . . 



6 ,00,000 

10 ,00,000 

3,00,000 

7,00,000 

13,00,000 

Reserve Funds. . 

40,586 ! 


3,00,000 



. . 

.. 

Dividend .. .. ! 

3,93,750 

7.08.750 I 

9,45,000 

9,45,000 

0,30,000 

6,30,000 

6,30,000 

Do. Rate % p.a. .. i 

12 J , 

ID 1 

J5 

15 

10 

10 

10 

Carried Forward .. ! 

2,85,601 

1,21,090 . 

1,22,091 

* 1,23,353 

73,424 

62,277 

} 93,386 

Prices of /Highest. .. j 

18 ■ 

17} 

m 

171 

18* 

1 »* 

Shares \ Lowest .. i 

14 : 

13* 

148 

14* 

14* 

13| 

. . 

Profit per Spindle 

i “ i 

6-5 

19-4 

11-6 

| 9*8 

! 1 

14-2 

167 


• include* Refund of E. V. T. It*. S.S3.SH0. 
f Includes Depreciation also. 

% Includes Refund of E. V. T. Ks. 3,89,645. 


ELPHINSTONE SPINNING & 

FOUNDED in 1919 at BOMBAY. Directors: 

B. L. Jalan, N. K. Jalan, Mulraj Kersondas, 
Damodarlal Jaipuria, Sanwairam More and Matadin 
H. Khaitan. Directors’ Qualifications : Shall be 
holding at least 50 shares in his name. Secretary : 

C. N. Shah. Registered Office : Kamani Chambers, 
32, Nicol Road, Ballard Estate, Bombay. Telegram : 
“ Elmilco) Telephone No.: 262567-68. Auditors : 
S. B. Billimoria & Co. 

CAPITAL: Authorised: Rs. 1,00,00,(XX). 
Rs. 25,00,000 in 50,000 Ordinary shares of Rs. 50each, 
Rs. 25,00,000 in 25,(X)0 7% (taxable) Cumulative 
Preference shares of Rs. 100 each and Rs. 50,00,000 
in 1,00,000 unclassified shares of Rs. 50 each. Issued, 
Subscribed and Paid-up: Rs. 55,00,000. Rs. 
$5,00,000 in 25,000 7% taxable Preference shares of 
Rs. 100 each fully paid up, Rs. 25,00,000 in 50,000 
Ordinary shares of Rs. 50 each and Rs. 5,00,000 in 
10,000 New Ordinary shares of Rs. 50 each issued 
for consideration other than cash; all fully paid up. 
(45 Ordinary shares of Rs. 50 each to be allotted 
against 225 fractional certificates issued but not 
yet submitted for conversion.) 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 7% 
per annum subject to tax and in the event of a wind¬ 
ing up or liquidation to preferential repayment of 
capital over the Ordinary shares and all arrears of 
dividend whether declared or not and not to partici¬ 
pate in further profits or assets. 

Capital History : In April 1944, under a scheme of 
arrangement sanctioned by the High Court the capital 
of the Co. was first reduced from Rs. 50,00,000 to 


WEAVING MILLS CO., LTD. 

Rs. 37,50,000 by reducing the nominal value of each 
Ordinary share from Rs. 100 to Rs. 50. The Capital 
was then increased to Rs. 50 lakhs by the creation of 
25,000 Ordinary shares of Rs. 50 each ranking for 
dividend and in all other respects pari passu with the 
existing Ordinary shares including the rights to 
receive the dividends for the year ended December 
1943. These new shares were distributed as fully 
paid up to the preference shareholders in the propor¬ 
tion of one such share for each share held in lieu of 
the arrears of dividend prior to January 1943. 

On 3rd June 1952, the capital was increased from 
Rs. 50 lakhs to Rs. 1 crore by the creation of 1 lakh 
unclassified shares of Rs. 50 each. Of this 1 lakh 
10,000 new Ordinary shares of Rs. 50 each were 
issued to the existing Ordinary shareholders. For 
this a sum of Rs. 5 lakhs was set apart as capital 
bonus from out of the profits for 1951 and was 
utilised in payment of bonus shares to the Ordinary 
shareholders in the proportion of one new share for 
every five shares held. In view of this no dividend 
was paid on the Ordinary shares for 1951. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per Ordinary share and As. 4 per Prefer¬ 
ence share with a maximum of Rs. 25 per deed. Date 
of Accounts and Dividends : Accounts made up 
yearly to Deoember 31. Meeting in September. 

Closure of Transfer Books : For 45 days in a year 
but not exceeding 30 days at a time. Voting Rights : 
On a show of hands every member present in person 
has a vote and on a poll whether present in person 
or by proxy has one vote for every sbare held.' 






m 


Cotton 


Objects and Activities : The Company ha« its Mill 
situated on Elphinstone Road, Pare!, Bombay and is 
equipped with 41,300 spindles and 886 looms. In 
addition to this the Company has a factory in Parel 
equipped with machinery for the manufacture of 
P.V.C. and Nitrocellulose Leather Cloth, Book- 
Binding Cloth, Imitation Suedes, Rubberised Hood 
Cloth, etc. 

General : In June 1943 Messrs. E. D. Sassoon & Co., 
Ltd., the Managing Agents resigned and Messrs. 
Chidambaram Mulraj & Co., Ltd. were appointed in 
their stead. 

In October 19*53, Messrs. Chidambaram Mulraj A 
Co., resigned as Agents, the Company is at present 
managed by the Board of Directors. 


Elphinstone Spinning A Weaving Mills Co., IM.—iconJd.) 

Capitalisation at par per spindle (on the basis of 
J loom to 40 spindles): Rs. 71*7. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): R.s. 46. 

Balance Sheet as on 31st December, 1954 

its. Rs. 

Capit al .. 55,00,000 Gross Block .. 1,10,92,641 

General Reserve . 10,00,000 Less Depreciation 75,74,225 

Provision for - 

Taxation .. 8,64,523 Net Block .. 35,18,416 

Sundry Liabilities 56,56,555 Liquid Assets .. 95.35,458 

Profit A Loss a/c. 32,796 

Total .. 1,30,53,874 Total .. 1,30,53.874 


Analysis of Working Year ends 31st. Dec . 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

R«. 

Rs. 

Rs. 

Rs. 

Rk. 

Paid-up Capital 


50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,03,000 

55,00,000 

55,00,000 

Profit .. 

.. . • 

7,21,978 

10,08,720 

3,29,298 

7,32,126 

3,32,674 

+51.002 

3,69,677 

Depreciation 

.. . • 

3.00,000 

4,00,000 

4.00.000 

4.00.000 

4.00,000 

,, 

1,75,000 

Amount transferred to : 








Reserve Fund 


3.00,000 

6 ,00,000 

. . 



.. 


Taxation 


o,r.o,ooo 

6 ,r.o,ooo i 

25,000 

3,25,000 

30,000 ! 

i 

85,000 

Dividend 


2 .00,000 

2,50,000 

2 ,00,000 

,, 

i 1,80,000 


1,79,880 

Do. Rate % 

p.a. 

8 

10 

8 

* 

; 6 


6 

Carried Forward 


69,044 

52,764 

7,062 

64,188 

1 41.802 

{17,999 

32.796 

Prices f Ordy. < 
of 1 

Shares ^Pref. < 

'Highest . 
Lowest .. 

93 

70 

70 

50 

684 

54 

92* 

51 

! 62 
39 

51 

38 

51 

38 

"Highest. . 

126j 

117 j 

110 

113} 

■ m 

894 

89 J 

[Lowest .. 

llli 

1041 

101 } 

1061 

! 93 f 

824 

82 {. 

Profit ]>er Spindle 

13-2 

18-2 

9-4 

9*4 

i " 

0 6 

4*8 


* Instead of dividend a bonus issue was made, 
f Subject to provision for Depreciation, 
j After transferring Rs. 1,00,000 from General Reserve. 


EMPIRE DYEING AND MANUFACTURING CO., LTD. 


FOUNDED in 1899 at BOMBAY. Directors : Sir 
Joseph Kay, k.b.e. (Chairman and Ex officio). 
F. Edwards, Kishore M. Premchand, E. F. Morrey 
(Special Director ), Kantilai Nalialchand and J. L. B. 
Heale. Managing Agents : W. H. Brady & Co., Ltd. 
Registered Office : Brady House, Yeer Nariman Road, 
Fort, Bombay. Telephone: Office 25036 & 22087; 
Factory 60562. Telegrams : “ Brad Auditors : 
Messrs. A. F. Ferguson & Company. 

CAPITAL: Authorised : Rs. 15,00,000 in 1,00,000 
shares of Rs. 15 each. Issued, Subscribed and Fully 
Paid-up : Rs. 9,00,000 in 12,000 shares of Rs. 15 each 
fully paid up in cash and 48,000 shares cf Rs. 15 
each issued as fully paid (Capitalised from Reserve). 

Capital History : On 22nd March 1954, it was deci¬ 
ded that 30,000 unissued shares be called as Ordinary 
shares. A sum of Rs. 4,50,000 out of the General 
Reserve was capitalised and 30,000 shares of Rs. 15 
each were issued as bonus shares in the proportion of 
one for one. 


Transfer, Details of : Common Form. Registration 
Charges : Nil. Date of Accounts : Accounts are 
made as on 31st December. Dividends Paid : Tax 
Free in March. Voting Rights : One vote per share. 
Closure of Transfer Books : Transfer Books close 10 
days prior to and 10 days after the General Body 
Meeting. 

Objects and Activities : Everything in Dyeing and 
manufacturing of fine cotton yam. 

Balance Sheet as on 31nt December, 1955 


Rs. R*. 

Capital ... 9,00,000 Gross Block .. 19,59,672 

General Reserve . 4,70,000 Less Depreciation 14,62,626 

Other Funds .. 4,31,563 - 

Tax Reserve .. 3,30,074 Net Block .. 4,97,046 

Liabilities .. 5,56,943 Liquid Assets .. 24,09,758 

Profit A Loss a/c. 2,18,224 


Total .. 29,06,804 Total .. 29,06,804 





Empire Dyeing uA lUnutaetuttng Co., Ltd.—(contd.) 


Analysis ol Working __fear ends 3Ut Dec. 



j 1949 

mo 

mi 

/ 1952 

/ 1953 

! 1954 

/ 1955 


i R«. 

lie. 

Rs. 

Rs. 

/ Rs. 

1 Rs. 

/ Rs. 

Paid-up Capital .. 

1 4,50,000 

4,50,000 

/ 4,50,000 

4,50,009 

4,50,000 

9,00,000 

/ 4,00,000 

Reserve Fund 

j 7.25,000 

7,25,000 

7,r>Xuoo 

7,50,000 

7,50,000 

1 4,50,000 

4,70,000 

Other Funds 

1,35,81*0 j 

1,85,396 

2,40,39 6 

2,46,563 

2,91,563 

4,21,563 

4,31,563 

Net Profit 

1,46,569 | 

l,44,i 62 

1,10,477 

1,50,587 

4,42,101 

* 1,94,416 

2,12,261 

Depreciation 

Amount tranAferred to : 

45,043 

| 

38,584 

40,743 

44,617 1 

41,810 

39,073 

35,512 

Reserve Fund 




,, 

1,50,000 

20,000 

20,000 

Other Funds 

50,000 

50,000 

25,000 

55,000 

1 ,00,000 

10,000 

Taxation 

1.50,000 i 

80,000 

50,000 

90,000 

2 ,00,000 

1 ,00,000 

1 ,00,000 

Dividend 

82,500 i 

1.05,000 

90,000 

90,000 

1 ,20,000 

2 ,00,000 

1,80,000 

Do. Rate % p.a. 

18? ! 

23? 

20 

20 

26f 

t 26| 

20 

Carried Forward .. 

19,2l0 j 

i 

8,382 

3,859 

9,446 

41,548 

5,963 

8,224 


* After ere (itiag JJs. 10,0)3 trou dividend equalisation fund ami Rs. 20.648--4-0 from port-war K.VYf. refund. 
+ Includes dividend on ne.r scares for 8 in mt.is. 


FINLAY MILLS LTD. 


FOUNDED in 1906 at. BOMBAV. Directors: 
J. C. Burns (Ex officio) (Chairmin). Amlmlal Sarah- 
bai, Ramniwas Rammrain, Sir Chunilal V. Mehta, 
k.c.s.i., C. H. Campbell and P. G. Kendall. Agents : 
James Finlay & Co., Ltd. Agents’ Remuneration : 
Rs. 36,000 yearly or 10% of net income whichever is 
higher. Registered Office : Chartered Bank Build¬ 
ings, Mihatma Gandhi Road, Fort, Bombay. Tele¬ 
phone: Office 25547-48-49. Mills: 11070 & 43118. 
Telegrams : ‘ Mcreator P.B. No. 73. Auditors : 
A. F. Ferguson & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 50,00,000 in 50,000 shares of Rs. 100 each, fully 
paid up. 

Capital History : During December 1953, the 
capital was increased from 4 ),00,0(X) to Rs. 50,00,000 
by the creation and issue of 10,000 shares of Rs. 100 
each fully paid up. 

Transfer, Details of : Common Form. Registration 
Pee : As. 4 per share with a maximum of Rs. 10 per 
deed. Date of Accounts and Dividends : Accounts 
made up yearly to December 31 and presented in 
April. 


Closure of Transfer Books : Transfer Books close 
21 days prior to General Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : The Company has its Mill 
situated on Government Gate Road, Parel, Bombay, 
consisting of 46,072 spindles and 781 loom*. The 
Mill is driven by electricity supplied by the Tata 
Hydro-Electric Power Supply Co.. Ltd. and the 
Andhra Valley Power Supply Co., Ltd. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 64*5. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 10 spindles) : Rs. 63-6. 


Balance Sheet as on 31st December. 1955 


Rs. 

Capital .. 50 00,000 

ReierveFuiid .. 3 7,01*000 
Other Funds .. 33,07,875 

Tax Reserve .. 17,38,367 
Sundry UtbilLiee 33,91,832 
Profit & Lowa/c. 11,67,199 

Total .. 083,09,273 


Rs. 

Gross Block .. 1,07,60,513 
Less Depreciation 58,39,207 


Net Block .. 49,21,306 
Liquid AssetH .. 1,33,87,967 

Total . .083^273 


Analysis of Working 


Year ends 31 at Dec. 


Paid-up Capital .. 
Reserve Fund 
Other Funds 
Nit ?rjfit* 

Am Hint transferred to : 
Rewrvt, Fond .. 
Other Funds 
Taxation 
Dspreeiation 
Dividend 

Di. Kate %f*P 
Carried Forw ird ., 
Price i of f Highest 
Siam \Lnvest 
Profit per Spindle 


1919 

Rs. 

40,0'VIM 
43,01,000 
8,0 .,000 
4,90,753 


2,72,000 
1,50,0 M 
6,03,0 D 
15 

2,83,362 

287 

226 

11*5 


1950 

Rs. 

40.00,000 

45,01,000 

9,50,00) 

19,99,620 

2*0\(YU) 
1,50, M0 

8,O',MO 

2,oyno 

e,ovo) 

15 

3,37,982 
291 
2374 
12*9 3 


* Before providing for Depreciation and Taxation. 


1951 

Rs. 

40,00,000 
47,0 ,000 
11,50,000 
28,03,224 


2,0\0M 

2,50,0)3 

11,03,0)) 

3,60,))) 

8,03,000 

20 

4,37,206 

323 



1952 

Rs. 

40,00,000 
47,0 i, 000 
21,57,875 
19,70,672 


25,0)3 

8,03,030 

2,41,736 

8,03,000 

20 

5,41,142 

288 

235 

12*0 


1953 

Rs. 

50,00,000 
37,0 ,000 
21,57,875 
20,33,818 


7,50,000 

4,50,591 

8,03,000 

16 

5,71,369 

335 

244 

26*2 


1954 

Rs. 

50,00,000 

37,01,000 

27,27,895 

15,93,292 


6,03,0)0 

3,07,0)) 

8,00,000 

16 

3,90,661 

278 

243 

20*6 


1955 

Rs. 

50,00,000 
37,0 ,030 
33,07,875 
13,56,538 


5,80,000 

5,60,000 

2,65,))) 

10,30,033 

20 

1.67,199 

371 

225 

17-8 





GAEKWAR 

FOUNDED in 1928 at BOMBAY. Directors: Jal 
H. Mshta ( Ch'rirnvm ), S. M. Chothia, Bit .-at-Law, 
Mithuradas M. Parckh, H. F. Mehta, Sir Behram 
N. Karanjia, Kl., Navinchandra Mafatlal, Maian- 
mohan Mmgaldas. Managing Agents : II. M. Mehta 
& Co., Ltd. Registered Office : Mehta House, 79-91, 
Apollo Street, Fort, Bombay. Telephone Nc s.: 
30908 & 30909. Telegram : “ Mullberry ”. Audi¬ 
tors : Sorab S. Engineer Co. 

CAPITAL : Authorised : Rs. 40,00,000 in 40,000 
shares of Rs. 100 each. Issued, Subscribed and Called- 

up : Rs. 40,00,000. Rs. 12,00,000 in 12.000 Ordinary 
shares of Rs. 100 each (in cash), Rs. 28.00,000 in 
28,000 Ordinary shares of Rs. J00 each, issued as 
Capital Bonus. 

Capital History : Issued and subscribed capital 
was increased from Rs. 12 lakhs to Rs. 16 lakhs in 
1942 by an issue of Rs. 4, 00,(XX) in 4,000 Ordinary 
Bonus shares of Rs. 100 each and further raised in 
1948 by another issue of Rs. 4,00,000 in 4,000 shares of 
Rs. 100 each by capitalising from the Reserve Fund. 
The first Bonus share of 1942 was issued in the pro¬ 
portion of one new share for every three old shares 
and the second Bonus share of 1948 were issued in the 
proportion of 1 new share for every 4 old shares held. 

On 11 th December. 1953. the Authorised capital 
was increased from Rs. 25,00,000 to Rs. 40,00,000 by 
the creation of 15,000 shares of Rs. 1(X) each. The 
Issued, Subscribed and Paid-up capital was also 
increased from Rs. 20,00,000 to Rs. 40,00,000 by 
issuing 20,(XX) shares of Rs. 100 each in the proportion 


mills ltd. 

of 1 such share for every one share held on 4th 
December, 1953. The whole amount of Rs. 20,00,000 
was capitalised out of the Reserve Fund. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable “ Either or Survivor ” accepted. All 
signatures necessary. Registration Fee : As. 4 per 
share. Fee for Split or New Certificate : As. 4 per 
scrip. 

Closure of Transfer Books : 15 days before and a 
week after the Annual General Body Meeting. Date 
of Accounts : 31st December. Meeting in July. 
Voting Rights : One vote per share, either in person 
or by proxy. 

Objects and Activities : The mills are situated in 
Billimoria and are equipped with 28,108 spindles and 
662 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 73 3. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 39*5. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 40,00,000 Block Account .. 82,89,790 

Reserve Fund .. 7,85,379 Other Assets .. 1,09,64,552 

Other Funds .. 28,62,690 

Tax Reserve .. 6,28,098 

Depre iition Fund 61,34,349 

Liabilities .. 41,52,409 

Profit & Loss a/c. 6,91,417 

Total .. 1,92,54,342 Total .. 1,92,54,342 


Analysis of Working Year ends 3J*t Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

40,00,000 

40,00,000 

Reserve Fund 

26,81,287 

26,81,287 

26,81,287 

26,81,287 

27,71,986 

7,73,507 

7,85,379 

Depreciation Fund 

Other Funds 

33,27,000 

34,27,000 

36,27,000 

42,27,000 

48,17,599 

54,17,599 

61,34,349 

33,75,146 

11 ,00,000 

29,62,690 

29,62,690 

29,62,690 

28,62,690 

28,62,690 

Taxation 

44,110 

5,84,161 

2,00 000 

4,03,203 

13,17,105 

14,67,105 

6,28,098 

Depreciation 

1 ,00,000 

1 ,00,000 

2 ,00,000 

6 ,00,000 

6 ,00,000 

6 ,00,000 

7,19,000 

Net Profit 

Amount transferred to: 

19,57,711 

73,927 

7,74,428 

13,74,025 

1,77,843 

4,02,939 

4,08,421 

Reserve Fund .. 

,. 

f m 

# „ 

# m 



( 4 

Other Fund 


t # 

# m 

# # 

# # 


# # 

Taxation 

13,50,000 

70,000 

2,50,000 

8 ,00,000 

1,50,000 

1,50,000 

2,54,000 

Dividend 

9,00,000 

*6,00,000 

5,00,000 

5,00,000 

4,00,000 

4,00,000 

4,00,000 

. Do. Rate%p.a. 

45 

30 

25 

25 

20 

10 

10 

Carried Forward 

3,75,833 


74,188 

1,48,214 

t26,057 

28,996 

37,417 

Profit per Spindle 

10*3 

9*5 

10*4 

3*3 

7*3 

7*5 


4 After transferring Rs. 1,00,000 from Dividend Equalisation Fund. 
{ Paid out of the Dividend Equalisation Fond. 
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GNANAMBIKA MILLS LTD. 


FOUNDED at 1935 at COIMBATORE. Direc¬ 
tors : A. T. Devaraja Mndaliar (Chairman). V. C. 

Subbaiya Gounder, C. A. Nanjappa Gounder, 

V. Oanapatby Gounder, V. V. KaJiswamy Gounder, 

R. Ramalinga Gounder, K. M. Nanjakkufcty Gounder, 

S. Dorahwatay Gounder, Mrs. Muthu Sensed mm. 

V. K. Nataraja Gounder , Mrs. Lakshwi Yen ugupai 
Directors 9 Qualifications : Shares for Rs. 

as per new Act. Mg. Agents : V. C. VeJIingiri 
Gounder & Bros. Registered Office : Vellakkinar. 
Coimbatore. Telephone No. : 156. Telegrams: 

41 Gnanambika ”. Auditors : K. V. Gopalaiver. 

CAPITAL: Authorised: Rs. 17,00,000. Rs. 
2,00,000 in 2,000 6$% Tax-free Cumulative Preference 
shares of Rs. 100 each, Rs. 15,00,000 in 15,000 Ordi¬ 
nary shares of Rs. 100 each. Issued, Subscribed and 
Paid-up: Rs. 9,47,900. Iis. 20,700 in 207 6|% 
Cumulative Preference shares of Rs. 100 each; 
Rs. 4,63,600 in 4,636 Ordinary shares of Rs. 100 
each issued for cash, Rs. 4,63,600 in 4,636 Ordinary 
shares of Rs. 100 each issued as Bonus shares out 
of Reserve Account without receiving payment in 
cash. 

The Preference shares are entitled to a fixed Cumu¬ 
lative dividend at the rate of 6$% per annum tax 
free and rank in priority over Ordinary shares for 
return of capital in the event of winding up and for 
arrears of dividend whether earned, declared or not 
but with no further rights to participate in the 
assets or profits of the Company. 

Capital History : During 1948, the. Company capi¬ 
talised a sum of Rs. 4,63,600 from out of the Reserve 
Funds and issued 4,636 Ordinary shares of Rs. 100 


each as bonus shares in the proportion of one new 
share for each share held. 

Transfer, Details Of : Common Form. Shares regis¬ 
tered in joint names with “ either or survivor ” clause. 
Signature of all parties required. Vernacular signa¬ 
tures of the Madras Province accepted. Registration 
Fee : As. 4 per share, with a maximum of Rs. 2 . New 
Certificate and Subdivision Fee : As. 4 per share 
with a maxi mu in of Re. I for certificate. 

Closure of Transfer Books: Books close 14 days 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 

Accounts : Closed as at 31st December since 1950. 
Meeting : In March. Dividend paid Tax-free. 

Objects and Activities : Cotton yam of 18s to 60s 
and staple fibre yarn of 20s and 40s arc manufac¬ 
tured. Spindles : 17,248 Ordinary and 736 doubling 

spindles. 

Capitalisation at par per spindle : Rs. 52*7. 

Ca pitalisation per spindle in relation to net block: 
Rs. 49-7. 

Balance Sheet as on 31st December, 1954 

K.«. Rs. 

Capital .. 9,47,900 Gross Block .. 17,00,838 

Reserve a/c. .. 2,75,683 Lphh Depreciation 8,07,746 

Other Funds .. 1,139 -— 

Sundry Liabilities 9,70,493 Net Block .. 8,93,092 

Profit & Loss a/c. 1,98,833 Liquid Assets .. 15,00,956 

Total .. 23,94,048 Total .. 23,94,048 


Paid-up Capital (Ordy.) 

Do. (Pref.) 
Reserve Fund 
Other Funds 
Net Profit 
Depreciation 
Amount transferred to: 
Reserve Fund .. 
Other Funds 
Taxation ,, 

Dividend 

Do. Rato %p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 
Profit per Spindle 


Analysis of Working 


Year ends Slit Dec. 


Sep. 1049 

Sep. 1950 

Dec. 1050 

Dec. 1051 

Dec. 1952 

Deo. 1953 

Rs. 

R». 

Rs. 

Rs. 

Rs. 

Be. 

9,27,200 

9,27,200 

9,27,200 

9,27,200 

9,27,200 

9,27,200 

20,700 

20,700 

20,700 

20,700 

20,700 

20,700 

86,400 

1,90,000 

1,80,000 

1,80,000 

2,84,683 

2,75,683 

2,407 

1,755 

1,273 

1,273 

2,930 

1,139 

1,54,oar. 

40,088 

21,010 

89,262 

43,309 

56,978 

33,937 

25,001 

13,368 

56,782 

75,979 

86,309 

1,03,600 



.. 


.. 

1 ,00,000 

34,000 

47,000 

80,008 

*2*7,500 

48,542 

50,996 

55,632 

20.862 

83,448 

55,632 

55,632 

5 i 

6 

24 

9 

6 

6 

7,645 

756 

568 

5,037 

369 

130 

90 

90 

90 

90 

95 

75 

75 

80 

80 

75 

824 

23*8 

m 

1 

6-2 

7-6 

2*8 

l 3-7 


Dec. 1954 
Rs. 

9,27,200 

20,700 

2,75,683 

1,139 

94,066 

85.690 


1.04,787 

92,720 

10 

08 

75 

5-2 
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GOKAK BULLS LTD. 


FOUNDED in 1919 at BOMBAY. Directors : F. 
H. Kemple (Chairman), Ex officio , Tireumdas Gor- 
dhandas Khatau, Sir Purshotamdas Thakurdas, 
k.b.e., c.i.E., Sir .lauiHptjeo Jejcebhoy, Bart., T. V. 
Baddeley, c.b.e., j.p., Bhupatirai M. Ghia and the Hon. 
R. 1). Campbell. Directors’ Qualification : Holding 
of 20 shares. Agents : Forbes, Forbes, Campbell & 
Co., Ltd. Agents' Remuneration : Monthly allow¬ 
ance of Rh. 2,000 and 10% on net profit or 
Rs. 12,000 whichever is greater. Registered Office : 
P.B. No. 79, Forbes Building, Home St., Fort, 
Bombay. Telegram : ' Yestermorn Telephone 

No.: 82981. Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
shares of Rs. UK) each. Issued, Subscribed and 
Called-Up * Rs. 48.81,<HM) ill 18.810 shares of Rs. UX) 
each, fully paid up. 

On 10th September 1954, the authorised capital 
was increased from Rs. 48,00,000 to Rs. 50,00,000 in 
50,(XK) shares of Rs. 1(X) each. The Issued, Subscri¬ 
bed and Called-up capital was also increased from 
Rs. 39,04,800 in 39,048 shares of Rs. 100 each to 
Rs. 48.81,000 in 48,810 shares of Rs. 100 each by 
capitalising a sum of Rs. 9,76,200 being part of the 
Reserve Fund and creating 9,762 shares of Rs. 100 
each and distributed among the shareholders in the 
proportion of oue Ordinary share for every four 
Ordinary shares held. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and 


Dividends : Accounts made up yearly to Decem¬ 
ber 31. Meeting in March. Interim Dividend in 
September. 

Closure of Transfer Books : 15 days prior to General 
Body Meeting in March and September. Voting 
Rights : Upon a show of hands every member present 
in person shall have one vote only, upon a poll every 
member present in person «r by proxy shall have 
one vote for every share held by him. 

Objects and Activities : The Company's two Mills 
with a total of 72,960 ring, 1,326 mule spindles 
and 3,744 doubling, are situated at Gokak Falls, near 
Belgaum (Bombay). 

Capitalisation at par per spindle : Rs. 63-3. 

Capitalisation per spindle in relation to Net Block : 
Rs. 40-7. 


Balance Sheet a* on 31st December, 1955 


Rs. 


Rs. 


Capital .. 48,8 1,000 

Share Premium 175 

Reserve Fund .. 6,52,000 

Depreciation 

Reserve .. 68,95,088 

Other Funds .. 28,70,000 

Tax Reserve .. 7,56,403 

Sundry Liabilities 16,87,855 
Profit & Loss a/c. 7,46,150 


Total .. 1,84,88,671 


Gross Block .. 1,00,55,167 
Liquid Assets .. 84,33,504 


Total .. 1,84,88,671 


Analysis of Working Year ends 31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1065 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

39,01,700 

39,04,700 

39,04,700 

39,04,700 

39,04,700 

48,81,000 

48,81,000 

Reserve Fund 

12 ,00,000 

12,25,000 

13,00,000 

13,50,000 

13,76,175 

4,50,000 

6,52,000 

Depreciation Fund 

Net Profit 

55,00,000 

55,75,000 

58,00,000 

60,50,000 

62,09,070 

65,24,070 

68,95,088 

9,35,007 

4,34,226 

8,24,366 

2,80,673 

6,60,523 

6,48,081 

10,51,632 

Amouut transferred to: 







Reserve Fund 

98,184 

22,561 

70,859 

48,336 

22,947 

50,715 

2,00,56) 

Othei Accounts 

1 ,00,000 

84,600 

1,67,460 

1,77,525 

13,399 

10,862 

1 ,20,000 

Taxation 

3,00,000 

1,25,000 

7,50,000 

1,75,000 

6,25,000 

5,00,000 

7,20,000 

Depreciation 

Dividend 

1 ,00,000 

1,68,500 

2,25,000 

2,50,000 

3,50,000 

3,15,000 

4,00,000 

5,85,705 

3,90,470 

5,46,658 

6,63,799 

6,63,799 

6,34,530 

7,32,160 

Do. Rate % p.a. 

15 

10 

14 

17 

17 

13 

15 

Carried Forwatd .. 

1,17,409 

54,004 

93,393 

11,03,575 

*85,195 

37,169 

14,000 

Prices of /Highest 

Shares \ Lowest 

294 

280 

287 

274J 

257} 

288 

249 

226 

234 

2351 

193 

193} 

209} 

211 

Profit per Spindle 

no 

5-6 

10*6 

3*6 

8*4 

8-3 

13*6 


t Includes Rs. 6,19,169 being post-war refund of E.P.T. 
• Includes Rs. 21,242 being post-war refund of EJP.T. 




GOLD MOHUR MILLS LTD. 


FOUNDED in 1926 at BOMBAY. Directors : J. 
C. Barns (Ex officio) Chairman , AinbalaJ Sarabhai. 
Ramniwas Rainnarain. Sir Chunilal \. Mehta, k.c.s.i., 
C. H. Campbell (Ex officio) and R G. Kendall. 
Agents : James Finlay & Co., Ltd. Registered 
OB30 : Chartered Bank Buildings, Fort, Bjmbay . 
Telephone : Office 26547-48-49 - Mills : 60503. Tele¬ 
gram : “ Mercator ”. P.B. No. 73. Auditors : A. F. 
Ferguson & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 50,00,(XX) in 50,000 shares of Rs. 100 each, fully 
paid up. 

Capital History : At an Extraordinary General 
Body Meeting held on 31st August 1951 a s.im of 
R*. 25,00.000 standing to the credit of the Reserve 
Fund was capitalised creating thereby 25,000 shares 
of Rs. 100 each. These shares were issued as free 
bonus shares in the proportion of one new share 
for every share. Along with this the Authorised, 
Issued and Subscribed capital was increased from 
Rs. 25,00.000 to Rs. 50,00,000. 

Transfer, Details of : Common Form. Registration 

Fee : As. 4 per share with a maximum of Rs. 10 per 
deed. Date of Accounts and Dividends : Accounts 
made up yearly to December 31. Meeting in April. 

Analysis of 


Closure of Transfer Books : Transfer Books close 
about 2 or 3 weeks prior to General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities : This Company was formed 
in September 1926 under the scheme of reconstruction 
of the old Gold Mohur Mills Ltd., which went in 
voluntary liquidation during 1920 consisting of40,233 
spindles and 1,020 looms, situated at old Dadar Road. 
Dadar, Bombay. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. til-7. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles) : Rs. 43. 

Balance Sheet as on 31st December, 1955 

Rs. Rh. 

Capital .. 50,00,000 Gross Block .. 87,77,404 

Reserve Fund .. 22,74,000 Jjeas Depreciation 52,92,387 

Other Funds .. 28,45,022 - 

Tax Reserve .. 9,06,451 Net Block .. 34,85,107 

Liabilities .. 24,45,077 Liquid Assets ..1,07,71,810 

Profit & Loss a/c. 7,86,367 

Total .. 1,42,56,917 Total .. 1,42,56,917 


Working Year ends 31st Dec. 



1949 

1950 

1951 

1932 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

R«. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

25,00,000 

25,00,003 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

Reserve Fuad 

40,49,000 

40,49,000 

18,24,000 

20,74,000 

22,74,000 

22,74,000 

22,74,000 

Dividend Equitation Fund 

2,50,000 

4,50,000 

8,50,000 

11 ,00,000 

11 ,00,000 

11 ,00,000 

11 ,00,000 

O'jher Funds 

2,50.000 

3,00,000 

3,50,000 

13,94,022 

13,94,022 

13,78,022 

17,45,022 

Net Profit 

4,12,342 

6,97,916 

15,24,622 

11,38,050 

8,24,171 

3,29,390 

9,48,977 

Amount transferred to: 
Reserve and other Fund.. 


2,50,000 

7,25,030 

5,00,000 

2 ,00,000 

3.67,000 

Depreciation .. 

2 ,00,000 

3,00,000 

2 ,00.000 

4,67,535 

2,79,777 

3,10,000 

4,63,000 

Taxation 

3,70,000 

6 ,00,000 

11 ,00,000 

11 ,00,000 

6,90,000 

1,35,000 

2 ,66,000 

Dividend 

5,00,000 

5,00,000 

6,25,000 

6,25,000 

6,25,000 

6,25,000 

7,50,000 

Dj. Rate % p.a. 

20 

20 

12 i 

12 i 

12 * 

12 * 

15 

Carried Forward 

4,03,303 

3,51,224 

5,28,846 

5,41,896 

5,41,067 

2,04,390 

36,368 

Prices of f Highest 

312* 

340 

395 

170* 

195 

192* 

2221 

Shares \ Lowest 

282J 

283 

160 

147* 

165 

162* 

162 

Profit per Spindle 

7*2 

8-4 

18-5 

14-0 

10*2 

4-0 

11*7 


GWALIOR RAYON SILK MANUFACTURING (WVG.) CO., LTD. 


FOUNDED in 1947 at GWALIOR. Directors: 
G. D. Birla (Chairman), L. N. Birla, K. M. I). Thicker- 
sey, Rasiklal J. Chiuai, Navinchandra Mafatlal, Lt.- 
Gen. Mrigendra Shum. Shore Jung Bahadur, Rana, Sir 
A. Ramaswami Madaliar and D. P. Maadelia. Direc¬ 
tors* Qualifications : Holding of share to the par 
value of Rs. 1,000. Managing Agents: M/-». Birla 
Bixh. (Gwalior), Ltd., Morar, Gwalior. Terms of 
Managing Agency : For a period of 20 years. Remu¬ 
nerations : A fixed allowance of Rs. 2,000 per month 
and a commission of 2% on the annual net profits. 


Registered Office : P.O. Birlanagar, Gwalior (M.B.). 
Telephone : 2162. Telegram : 41 Fancy.” Auditors: 
G. I). Kapadia & Co. ami Vidyurthi & Sons. 

CAPITAL : Authorised and Issued : Rs. 4,00,00,000 
in 25,00,000 Ordinary shares of Rs. 10 each anfl 
1,50,000 6% Redeemable Preference shares of Rs. 100 
each. Subscribed and Paid-up : Rs. 2,54,30,000 in 
10,43,000 Ordinary shares of Rs. 10 each and 1,50,000 
6% Redeemable Preference shares of Rs. 100 each. 
They are redeemable at par at the Company’s option 
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at any time after 25th August, 1947, by giving one 
year*s notice. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names. * Either or Survivor ’ clause 
accepted. Signatures of all the living joint holders is 
required. Registration Fee : Re. 1 per transfer. 
Fee for Spilt or New Certificate : Re. 1 per new 
scrip. Fee lor Duplication : Re. 1. 

Closure of Transfer Books : For 15 days before the 
annual General Body Meeting. Transmission Particu¬ 
lars : The Executors or Administrators of a deceased 
member (not being one of the several joint holders) 
shall be entitled to the shares of such member. Pro¬ 
vided that if the member has been member of joint 
Mitakshara family, the survivors of the family may be 
recognised to have title to such shares. Voting 
Rights : Ev erv holder shall have one vote for every 
one Ordinary or Preference share. Date Of Accounts : 


Gwalior Rayon Silk Manufacturing (Wvg.) Co„ UL—iconid.) 

Accounts aie closed as at 31st December. Meeting in 
December. 

Objects and Activities : Manufacture of rayon and 
artificial silk fibres and manufacture of staple viscose 
fibre. The Company has two divisions: (1) the 
staple fibre division at Birlagmm, Nagda (W. Illy.) 
and (2) the Rayon weaving division at Birlanagar, 
Gwalior (M. B.). The capacity of the staple fibre 
division is 6j tons per day. This division commenced 
working in Augu.t 1953. The machinery is of the 
latest type supplied by Messrs. Dobson & Barlow, Ltd. 

Balance Sheet as on 31st December, 1953 

Rs. Rs. 

Capital ..2,54,30,000 Block a/c. ..3,04,61,613 

Liabilities .. 1,15,04,228 Liquid Assets .. 60,01,607 

Profit & Loss a/c. 4,71,008 

Total .. 3,69,34,228 Total .. 3,69,34.228 


Year ends 31st Dec. 


Analysis of Working 


«*■- {W :: :: 

1948 

Rs. 

5,00,000 

1949 

Rs. 

5,00,0<J0 

1950 

Rs. 

5,00,000 

1951 

Rs. 

79.75,000 

1952 

Rs. 

1,04,00,000 

1953 

Rs. 

1,04,30,000 


,, 

.. 

37,50,000 

1,50,00.000 

1,50,00,000 

Net Profit 

-20,804 

-1,27,662 

-39,049 

1,62,537 

-4,50,698 

12,020 

Depreciation 

.. 

150 

1,278 

.. 

,. 


Carried Forward 

— 20,864 

-1,48,526 

-1,87,575 

*-25,037 

-4,75,735 

{—4,71,008 


♦ After setting aside the profits of Rs. 1,62,537 ill the weaving Divisions, 
t The loss in staple fibre division was Rs. 2,41,989 and Profit in weaving division Rs. 2,54,009. 
X After sotting aside the profits of Rs. 2,54,009 in the weaving Division. 


HEMALATHA TEXTILES LTD. 


FOUNDED in 1947 at GUNTUR. Directors: 
C. S. Ratnasabapathy Mudaliar, Maddi Sudarsanam, 
Guntur Narasimha Rao, Vinapamula Sitaramiah, 
Majety Ramamohan Rao, Batchu Venkatewarlu. The 
Director of Industries & Commerce (Andhra), M/s. 
Rallis India, Ltd. (represented by Z. G. Gavalia), 
A. D. Mango {Ex officio), T. Bury anaray ana moo rthy. 
Mg. Agents : M/s. Sudarsanam, Ltd. Registered 
Office : ‘ Ralli House \ 320, Linghi Chetty Street, 
Madras. Telephone No.: 3981. Telegram: SUD- 
EXP. Auditors : Karra Dakshinamoorthy. Madras. 

CAPITAL : Authorised : Rs. 50,00,000 in 15,000 
(tax-free) 5% Cumulative Preference shares of 
Rs. 100 each and 3,50,000 Ordinary shares of Rs. 10 
each. Issued : Rs. 20,00,000 in 5,000 (tax-free) 5% 
Cumulative Preference shares of Rs. 100 each and 
1,50,000 Ordinary shares of R«. 10 each. Subscribed, 
Called and Paid-up : Rs. 17,72,120 in 4,306 (tax-free) 
5% Cumulative Preference shares of Rs. 100 each 
and 1,32,785 Ordinary shares of Rs. 10 each. Less 
calls in arrears : Rs. 4,263. Add Forfeited Shares : 
Rs. 17,933. The Preference share confer on the 
holders a fixed Cumulative tax-free dividend at the 
rate of 5% and have a claim for all arrears of 

*** 


dividend whether declared or not and also a 
preferential claim for refund of Capital over the 
ordinary shares in the event of a winding up. 

Registration Charges : Re. 1 per deed. New 
certificate and split fee Re. 1. Transfer, Details of : 
Common Form. Shares registered in joint namps. 
Voting Rights : One vote per share either in persoli or 
by proxy. Date of Accounts : Accounts are made as 
on 20th June. Meeting in December. 

Objects and Activities : Producing yarn and cloth. 
Spindles : 12,(XX). Yarns of 20’s, 32’s and 40’s are 
manufactured. 

Capitalisation at par per spindle :-Rs. 147*7. 

Capitalisation per spindle in relation to net block : 
Rs. 128. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 17,72,120 Fixed Capital 

Expenses .. 15,37,095 

Sundry Liabilities 12,93,437 Other Assets .. 10,54,814 

Profit & Loss a/c. 4,73,648 

Total ... 30,65,557 


Total .. 30,65,557 







Hematatha Textiles Ltd.— (eontd.) 


Analysis of Working 


Year end* 30th June. 


I 



1949 

1950 


Rs. 

! its. 

Paid-up Capital .. 

16,94,303 

j 17,35,638 

Fixed Capital Expenses 

2,73.665 

j 20,35.576 

Prely. Expenses, etc. 

23,369 

| 20.463 

Net Profit. 


i 

Depreciation 



Canied Forward 

.. 

.. | 

Prices of f Highest 


5 i 

Share* \ Lowest 

5 

4 j 

Profit per /Spindle 

- i 

' • • ! 


Preference Dividend in arrears since inception. 


1951 ! 

1952 

1953 

1954 

1055 

,u ! 

Rs. | 

Rs. 

Rs. 

Rs. 

i 

17,52,188 i 

17,54,187 ' 

17,72,120 | 

17,72,120 j 

17,72,120 

20,82,506 j 

19,16,717 j 

17.92.197 ! 

16,52,271 ; 

! 

15.37.095 

! 

1,07,046 ! 

3,52,611 ! 

4,14,834 i 

2,119 ! 

2,49,31 S 

2,29,247 I 

2,32.720 i 

2,51,921 i 

1,78,901 ; 

1,56.879 

1,07,046 | 

3,10,251 j 

- 7,25,085 j 

7,22,966 ; 

4.73,64s 

6 > 

6 j 

5 : 

5 i 

i 


5 j 

5 ! 

4 ; 

4 ! 

n 

S-9 

- 29-4 | 

—34*5 | 

0*17 | 

20 8 


HIND COTTON MILLS LTD. 

In December 1040 the Company was wound up voluntarily. Messrs. S. M. Basil and S. C. Mitter 
of ft. Brabourne Hoad. Calcutta, were appointed as liquidators. A sum of Rs. *2 8 was refunded in I9f>(i 
and a second refund of Rs. 2/5 per share was made on 10 6 1952. 


HIND MILLS LTD. 


(.SW A'lrf rtixt tn.t nl also) 


(Formerly David Mills) 


FOUNDED in 1948 at BOMBAY. Directors: 
Rameshwarlal Nopany, Puranmal Buluia, Shivprasad 
Nopany, Girdharilal Rhuwalka. Shivaktiniar 
Bhuwalka, Bahulal Buhna. Agents : Hind Agents 
(Private) Ltd. Secretary : V. K. Emmanuel. Regis¬ 
tered Office Indu House M . In, Donga)] Road. 
Ballard Estate, Bombay. Telegrams : ** Hindgram.” 
Telephone : 261163 (2 lines). P.B. No. 311 . Audi¬ 
tors : Lodha & Co. 

CAPITAL: Authorised: Rs. l f oo 9 no,nno. Rs. 
40,00,(XX) in 40,(XX) o% Tax-free Cumulative Pref. 
shares of Rs, 100 each and Rs. 60,00,000 in 6.00,000 
ordinary shates of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 70,00,(MX Rs. 20,00,000 in 
20,(XX) 5% (Tax-free) Cumulative Preference shares 
of Rs. 100 each fully paid up. Rs. 50,00.000 in 
5,00,(XX) Ordinary shares of Rs. 10 each fully paid up. 


Certificate : Re. 1 per certificate. Closure of Transfer 

Books : 15 days prior to the General Body Meeting. 
Voting Rights : One vote per share either in person or 
bv proxy. Date of Accounts : 30th June. Meeting 
in January. 

Objects and Activities : This Company took over 
the factory and mills originally owned bv the David 
Mills Co., Ltd., which went into liquidation. The 
Mill is situated on Carrol Road, Bombay and works 
71,672 spindles and 1,387 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 55* 1. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 47*7. 

Balance Sheet as on 30th June, 1950 


The Preference shares confer on the holders the 
right to a fixed Cumulative Tax-free dividend at the 
rate of 5% And in the event of a winding up for 
priority to receive all arrears of dividend whether 
declared or not and for preferential repayment of 
capital over the ordinary shares. 

Transfer, Details of: Common Form. Registration 
Fee : Re. 1 per certificate. Fee for Split or New 


Rs. Rs. 

Capital .. 70,00,000 Block a/c. ..1,25,22,479 

Capital Reserve . 1,46,297 Other Assets .. I,13,53,t01 

General Reserve . 1,00,000 

Depreciation Fund 64,50,000 
Other Liabilities . 86,14,343 
Profit A Loss a/o. 15,64,940 


Total ..2,38,75,080 Total ..2,38,75,580 
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Hind Hmi Ltd.— (ecmtd.) 


Analysis of Working Tear ends 30th June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

Capital Reserve .. 

1,24,325 

1,24,325 

1,24,325 

1,46,297 

1,46,297 

1,46,297 

1,46,297 

Net Profit 

3.85,454 

3,32,019 

4,85,236 

17,009 

3,34,780 

2,70,791 

4,13,139 

Depreciation 

12,50,000 

12,50,000 

12,50,000 

12,50,000 

12 ,00,000 

2,50,000 

10 ,00,000 

Taxation 

1 4,50,000 

3,50,000 

5,50,000 i 

i 

2 ,00,000 


1,50,000 

Transfer to General Reserve. 

1 


| 1,00,000 

,, 

9 9 

.. 

1 ,00,000 

Dividend Ordy. .. 

i 2,96,875 

2,34,375 

2,81,250 

,. 

2,03,125 

2 ,00,000 

2 ,00,000 

Do. Rate % p.a. 

| 5-15/16 

4-11/16 ' 

5f 

.. 

4-1 

4 

4 

Carried Forward .. 

j 

14,537 j 

i 12,181 

16,168 

33,177 

31,010 

1,801 

14,940 


HINDOOSTAN SPINNING AND WEAVING MILLS CO., LTD. 


FOUNDED ill 1H73 at BOMBAY. Directors: 
Krishna raj M. 1). Thacker,sey (Ex officio Chairman ), 
Padamsey Dainodar Goviwljee. J.r., Vijay M. Mer¬ 
chant, Dwarkadas Hurgovandas Vora, Bhagwandas 
Vasanji. Nsriman K. Kuntook and (Tordhandas 
Kisondas Vora. Managing Agents : Thacker,sey 
Mooljee & Co. Registered Office : Sir Vithaldas 
Chambers, 16, Apollo St., Fort, Bombay. Telephone 
No. Office: 20110. Telegram: “ Dragonnade”. 

Auditors : K. S. Aiyar & Co. and Devidas Vithaldas 
& Co. * 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 24,00,000. Rs. 11,84,000 in 1,184 
whole Ordy. shares of Rs. 1,000 each fully paid up, 
Rs. 16,000 in 64 quarter Ordy. shares of Rs. 250 each 
fully paid Rs. 11,84,000 in 1,184 4$% whole Cum. 
taxable Redeemable Preference shares of Rs. 1,000 
each and Rs. 16,000 in 64 4|% quarter Cumulative 
Redeemable Preference shares of Rs. 250 each fully 
paid issued for consideration other than cash. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
4$% per annum subject to deduction of tax and the 
right in the event of a winding up to preferential re¬ 
payment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not but not 
to participate in further profits or assets. The Prefe¬ 
rence shares are also subject to redemption by the 
Company at par at any time but not earlier than 1st 
April 1955. 

Capital History : In June 1949 a sum of Rs. 
12,00,000 from out of the Reserve Fund was 


capitalised creating thereby 1184 4£% whole Cumu¬ 
lative Taxable Redeemable Preference shares of 
Rs. 1,000 each and 64 \\% quarter Cumulative 
Taxable Redeemable Preference shares of Rs. 250 each 
which were issued as bonus shares to the existing 
shareholders in the proportion of one such Prefe¬ 
rence .share for every Ordinary whole or quarter share 
held. 

Transfer, Details of : Common Form. Shares 
registered in joint names. All signatures necessary. 
Registration Charges : Re. 1 per share. New Certifi¬ 
cate Fee : Re. 1 per Scrip. Accounts : Accounts are 
made to 31st March. Date of Meeting in August. 

Closure of Transfer Books : Transfer books close 21 
days prior to General Body Meeting. Voting Rights : 
One vote per share cither in person or by proxy. 

Objects and Activities : The Company has its Mill 
situated at Jacob Circle, Bombay and the Mill is 
equipped with 45,752 spindles and 1,022 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 27*7. 

Capitalisation in relation to Nett Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 33-1. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 24,00,000 Block Aooount .. 28,65,310 

Reserves .. 75,99,589 Liquid Assets .. 1,20,87,281 

Taxation Reserve 3,69,897 

Liabilities .. 32,27,482 

Profit & Loss a/o. 13,55,623 

Total .. 1,49,52,591 Total ..1,49,52,591 






Year ends 31st March . 
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Hindustan Spinning and Weaving Mills Co., UA.—{contd.) 

Analysis of Working 





1949 

j 1950 

/ Rs. 


/ Rs. 

I 

Paid-up Capital 

12,00,000 

/ 24,00,000 

Reserve Funds .. 

50,06,400 

55,86,400 

Depreciation Fund 

59,02,000 

Nett Profit 

21,29,518 

10,6*7,651 

Depreciation .. .. j 

2,20,000 

2,38,000 

Taxation .. .. 1 

Amounts transferred to: 

17,00,000 

3,00,000 

Reserve Fund .. 

17,00,000 

2,00,000 

Other Accounts 

.. 

3,50,000 

Dividend 

2,10,000 

2,10.000 

Do. Rate % p.a. 

17j 

17} 

Carried Forward 

8,210 

23,462 

Prices of / Highest 

4,290 

3,410 

Shares \ Lowest 

2.900 

9 i 

1 

2,750 

»- {ter 

Profit per Spindle 

22*6 j 

” 11*2 1 


1951 

1952 

i 1953 

i 

IWS4 

1955 

Rs. 

Re. 

i 

/ Rs. 

i 

j 

j Rs. 

1 

24,00,000 

24,00,000 

1 24,00,000 

1 24,00,000 

1 24,00,000 

61,36,400 

63,36,400 

71,99,589 

1 74,49,589 

1 75,99,589 

4,95,274 

4,74,824 

5,77,030 

j 4,75,858 

4,79,773 

7,80,500 

6,21,000 

8,50,000 

! 8,00,000 

8,15,000 

9,00,000 

10,00,000 

8,50,000 

j 3,50,000 

1,00,000 

2,00,000 

1,00,000 


I 



1,00,000 

2,50,000 

1,50,000 

*65,000 

2,40,000 

2,40,000 

2,70,000 

2,70,000 

3,60,000 

20 

20 

22} 

22} 

30 

24,337 i 

4,762 

7,391 | 

8,850 

9,223 

3,700 J 

3,750 

3,530 • 

4,210 j 

4,800 

3,370 j 

3,295 

3,200 j 

3,505 ! 

3,825 

.. ■ 

855 j 

865 ! 

860 ] 

860 


840 ! 

845 j 

800 j 

830 

5*2 ! 

5*5 : 

0*7! 

5*5 ; 

3*5 


HINDUSTHAN COTTON MILLS LTD. 


POUNDED in 1938 CALCUTTA. Directors : 
Rajendra Singh Singhi, k.oom., (Chairman), 
I. N. Boy, B.sc., D. N. Dutt, K. C. Adhicari, 
P. M. Bhattacliarjee, Anil CH. Choudhury, b.i.. 
Directors’ Qualifications : Holding of at least 
200 shares of the Company. Manager : I. N. Roy. 
Registered Office : Calcutta National Bank Buildings. 
6, Clive Row, Calcutta 1. Telephone: Calcutta 
22-2986 and 13-B 3403. Auditors : H. C. Das & Co. 

CAPITAL: Authorised : Rs. 30,00,000. Rs. 
2,00,000 in 20,000 6% Cum. Preference shares of 
Rs. 10 each and Rs. 28,00,000 in 2,80,000 Ordinary 
shares of Rs. 10 each. Subscribed : Rs. 7,97,030. 
Rs. 2,00,000 in 20,000 6% Cumulative Preference 
shares of Rs. 10 each and Rs. 5,97,030 in 59,703 
Ordinary shares of Rs. 10 each. Paid-up : 
Rs. 7,21,562. Rs. 2,00,000 in 20,000 6% Preference 
shares of Rs. 10 each, Rs. 5,00,000 in 50,000 Ordinary 
shares of Rs. 10 each and Rs. 24,257-8-0 in 9,703 
Ordinary shares at Rs. 2-8 each. Lens Calls unpaid ; 
Rs. 2,695-8. 

The Preference shares confer on the holders the right 
to a fixed Cumulative dividend at the rate of 6% on 
the capital for the time being paid up and also the 
right to all arrears of dividend till the time of winding 
up, whether earned, declared or not and also for a 
preferential repayment of Capital over the Ordinary 
shares in case of a winding-up. 


Transfer, Details of : Common Form. Fee for 
Registration : Rs. i. Fee for Split Certificate : Re. 1. 

Closure of Transfer Books : Transfer Books of the 
Company are usually closed for 7 days immediately 
preceding the date of the Annual General Meeting. 
Voting Rights : Every member has one vote in respect 
of each share neld by him. 

Date of Accounts : Accounts are made as on 31st 
December and submitted in September. 

Objects and Activities : Spinning and Weaving. 
The Mill is equipped with 120 looms. 60 more are 
to be erected. The mill is situated at Belghurriah, 24 
Parganas. Manufacture of Dhoties, Sarees, Shirtings, 
etc. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 150*3. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 148. 

Balance Sheet A* on 31st December, 1954 

H«. Rs. 

Capital . . 7,21,562 Gross Block .. 7,29,618 

Reserve 41,124 Depreciation 19,876 

Other Funds .. 1,42,744 - 

Sundry Liabilities 1,47,557 Net Block .. 7,09,942 

Profit & Jswe a/e. 86,526 Liquid Assets .. 4,29,571 

Total .. 11,39,51* 


Total .. 11,39,513 
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Analysis of Working 


Hlatastbsn Cotton Mills Ltd. — (amid.) 

Fear ends 31st Dec. 



HIND FABRICS & YARNS 

are Popular alike in Home and Foreign Markets 

SHIRTINGS. SHEETINGS. LEPARDS, LONGCLOTH, CHADDARS. DRILLS. 
MULLS, POPLINS, DHOTIES, SAREES, MAZRI CLOTH, BED TICKING. Etc. 

Also Famous Cockatoo Brand Staple Fibre and Cotton Yarns of all Counts 


Telegram : 

“ HINDGRAM 1 


HIND MILLS LIMITED 

15 Dougall Road, Ballard Estate, BOMBAY 


Telephones : 

Omens 241163 
Mill: 42541 
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HINDUSTHAN WOOLLEN MILLS LTD 


FOUNDED in 1946 at CALCUTTA. Directors : 
M. P. Birla, (Mg. Director ), Pramode Ranjan Sarkar, 
Rai Bahadur Sanwa rim Kanoria, B. Kumar Birla 
and D. P. Gocnka. Directors'Qualification : Holding 
of Ordinary shares in the company of the par value 
of Rs. 1,000. Registered Office : “India Exchange” 
(5th Floor), Royal Exchange Place Extn., Calcutta-1. 
Principal Office : 8, Royal Exchange place, Calcutta. 
Telephone : 22-3411 (10 lines) 22-3109. Telegram: 

“ Jutweaver Auditors : S. R. Batliboi & Co. 

CAPITAL: Authorised: Rs. 2,00,00,000-Rs. 
1,00,00,000 in 10,00,000 Ordinary shares of Rs. 10 
each and Rs. 1,00,00,000 in 1,00,000 Preference 
shares of Rs. 100 each. Issued : Rs. 35,00,000 in 
3,50,000 Ordinary shares of Rs. 10 each issued for 
cash. Subscribed and Paid-up : Rs. 34,98,625 in 
3.49,725 Ordinary shares of Rs. 10 each fully paid. 
Add forfeited shares : Rs. 1,375. 

Capital History : In 1946, the Issued, Subscribed 
and Paid-up capital was Rs. 9,18,OCX) in 91,800 Ordi¬ 
nary shares of Rs. 10 each. In 1917, 2,58,200 Ordi¬ 
nary shares were issued to the public making the 
paid-up capital Rs. 35 lakhs. 

Transfer, Details of : Common Forms, joint hold¬ 
ing accepted but not more than four names. Either 
or Survivor accepted with liability several as well as 
joint. Any one signature accepted except in transfers 


where delivery will be made to first named. Registra¬ 
tion Fee : Re. 1 per transfer. Fee for Split or New 
Certificate : Re. 1 per certificate. Fee for transmis¬ 
sion Re. I. 

Closure of Transfer Books : By 7 days notice by 
advertisement not exceeding 45 days in a year and 30 
days at a time. At the time of General Body Meeting 
books close 18 days prior to the meeting. Date of 
Accounts : Accounts closed annually on 31st March. 
Meeting held usually in December. 

Voting Rights : On a show of hands every holder of 
an Ordinary share present in person shall have one 
vote and upon a poll every holder of an Ordinary 
share entitled to vote and present in person or by 
proxy shall have one vote for every share held 
by hint. 

Objects : The Company has been formed principally 
for the manufacture of woollen products and 
materials and to deal in such products. 


Balance Sheet as on 31st March; 1955 



Rs. 


Rs. 

Capital 

34,97,250 

Block a/c. 

26,075 

Forfeited Shares . 

1,375 

Investments 

. 7,65,593 

Reserve 

10,000 

Cash .. 

. 1,19,948 

Liabilities 

62,964 

Other Assets 

. 27,03,954 

Profit & Loss a/c. 

43,981 



Total ... 

36,15,570 

Total . 

. 36,15,570 


Analysis Of Working Year ends 31st March. 





1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

34,97,250 

34,98,625 

34,98,625 

34,98,625 

34,98,625 

34,98,62f 

34,98,625 

Net Profit 

36,949 

36,247 

54,816 

4,849 

38,693 

26,393 


Depreciation 

.. 


.. 

. y i 

*5 # # 

. , 

.. 

Investments 

28,19,938 

28,19,938 

28,19,938 

24,82,375 

* 29,70,167 

7,85,825 

7,65,593 

Taxation 

12,189 

10,500 

24,000 

21,000 

8,500 

5,774 

6,529 

Dividend 

., 

87,431 

65,573 


43,716 

43,716 ! 

43,716 

Do. Rate % p.a. 

.. 

2i 

1} 

i _ 1 

u 

n 

1 * 

Carried Forward .. 

62,196 | 

11,012 

254 { 

| ‘ 5,103 

| 81 

340 

265 


HUKUMCHAND MILLS LTD. 


FOUNDED in 1914 at INDORE. Directors: 
Jain-Diwakar, Danvir Rajya Ratna, Rao-Raja, 
Rajya Bhushan, Rais-Ud-daula, Rai Bahadur 
Tirth Bhakta Shiromani Sir Seth Hukamchandji 
Sarupchandji Kt. (Ex officio , Chairman ), 
Rajabahadur Singhji Rajkumarsingh, Vanijya 
Bhushan Rai Bahadur Lalchandji B. Sethi, 
Mahavir Piasadji R. Morarka, Danvir Mannalalji, 
Onkarmalji, Girdharilalji Bagdia, Hanuman 
Prasadji Motilalji Pasari, R. G. Jail (Managing 
Director). Registered Office : Indore City. Telegram : 
4 Textiles \ Telephone No. 6095 and 6321. 
P.B. No. 107. Auditors : K. S. Aiyar & Co. and 
R. Dt Joahi & Co, 


CAPITAL: Authorised : Rs. 60,45,000 in 60,450 
shares of Rs. 100 each. Issued and Subscribed: 
Rs. 60,45,000 Rs. 15,000 in 150 shares of Rs. 100 
each issued to company’s Officers in the year 1921 
as fully paid as bonus shares Rs. 20,00,000 in 20,000 
shares of Rs. 100 each issued for cash and Rs. 40,30,000 
in 40,300 shares of Rs. 100 each issued for considera¬ 
tion other than cash. 

Capital History : During 1947, Rs. 40,30,000 was 
capitalised out of the Reserve Fund and 40,300 
shares of Rs. 100 each were issued as bonus shares 
in the proportion of one new share for each share. 
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Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per share. Accounts are made as on 
31st December. Meeting in Sept-ember. Closure of 
Transfer Books : Books close for 7 days prior to 
General body meeting. Voting Rights : One vote 
per share either in person or by proxy. 


Hukumehan* Mills Ltd .—(contd.) 
Balance Sheet as on 31st December, 1955 

JU Hs. 

Capital #0,45,000 Gross Block ..1,17,46,806 

Genera) Reserve . 13,00,001 Lsm Depreciation 63,78,274 

Other Funds S,93,132 - 

Sundry Liabilities 65,32.666 Net Black .. 53,68,592 

Li (piid Assets .. 79,53,065 
Profit & Loss a/e. 14,49,142 


Total .. J,47,70,799 Total .. 1,47,70,799 


Year end* 31st Dec. 


Objects and Activities : The Mills 
with 44,768 spindles and 1,477 looms. 


are equipped 


Analysis of Working 



1948 

1949 | 

1950 

: i95i 

1952 

1953 

1954 

1955 


j Rs. 

Kh i 

Rs. 

Rs. 

Kh. 

R«. 

Rs. ! 

Rs. 

Paid-up Capital 

60,45,000 j 

«0,4'),000! 

00,45,000 

60,45,000 j 

60,45,000; 

60,45,000 i 

60,45,0001 

60,45,000 

Spindles 

44,768 { 

44,798 1 

44.768 

44,768 ! 

44,768 1 

44,768 

44,768! 

44,768 

Looms 

1,493; 

1.493 

1,493 

1,493 j 

1,477: 

1,477! 

1 *477 1 

1,477 

General Reserve 

5,71,326; 

J 3.00,000 ! 

13,00,000 

13,00,000! 

13,00,000 1 

13 ,00,000! 

13,00,000! 

13,00,000 

Dividend Equalisation 

i 

■ 





i 


Reserve 

2,73,850 1 

19,00,000! 

5,76,850 

5,76,850 ! 

5,76,850 i 

5,76,850 ’ 

5,70,850: 

5,76,850 

Other Funds 

4,32,900 j 

1,19,859 1 

1.19,113 

1,1 8,254 ' 

1.14,225* 

1,14,701 

20,30,941 1 

3,16,282 

Net Profit 

39,39.122! 

-7,68,410! 

- 11,97,981* 

! -4,97.031 1 

-13,92,384 

3,60,741 : 

40,839! 

11,87,056 

Amount transferred to : 

\ 



i : 

f 




Reserve Fund 

4,28,675 i 



1 

i 


1 


Other Funds 

7,26,150 

• • i 

1 


; 


1 

, 

Depreciation 

1 ,00,000 


1 




! 

. . 

Taxation 

7,00,000 




! 


1 

.. 

Dividend Ordy. .. j 

10,27,650 

4,23,150 i 



• • i 


i 


Do. Rate % p.a. , 

17 

7 | 



i 



,. 

Tarried Forward 

5,52,028 

-2,16,382' 

14,14.364: 

18,81,39.5 1 

- 32,43,779 j 

-26,77,037, 

20,36,198 j- 

-14.49,142 


* After transferring Rs. 39,702 from Reserve for Bad debts owing to excess provision. 


INDIAN MANUFACTURING CO., LTD. 

(Set Advertisement at so) 


FOUNDED in 1882 at BOMBAY. Directors : 
Krishnaraj M. D. Thackersev (Ex officio Chairman ), 
M. H. Vora, Nariman K. Huntook, Sir Vitlml N. 
Chanda varkar, De vidas Hurgo vandas Vora, Vi jay M. 
Merchant, Bhagvandas Vasanji. Managing Agents : 
Damodher Thackersev Mooljee & Co. Regd. Office : 
‘ Sir Vithaldas Chambers \ 16. Apollo 8t„ Fort, 
Bombay. Telegram : “ Dragonnade *\ Telephone : 
Office 2040. Auditors : K. 8. Aiyar k Co. and 
l)evidas Vithaldas k Co. 

CAPITAL: Authorised: Rs. 21,00,000. Rs. 
8,65,000 in 865 whole Ordy. shares of Rs. 1,000 each, 
Rs. 3,35,000 in 670 half Ordy. shares of Rs. 500 each 
(convertible into 335 shares of Rs. 1,000 each) 
Rs. 8,65,000 in 865 whole 4|% taxable Redeemable 
Cumulative Pref. shares of Rs. 1,000 each and 
Rs. 35,000 in 70 half 4$% taxable Redeemable 
Cumulative Preference shares of Rs. 500 each. Issued, 
Subscribed and Paid-up : Rs. 18,00,000. Rs. 8,65,000 
in 865 whole Ordy. shares of Rs. 1,000 each, Rs. 35,000 
in 70 half Ordy. shares of Rs. 500 each, fully paid up 
Rs. 8,65,000 in 865 whole 4|% taxable Redeemable 
Cumulative Preference shares of Rs. 1,000 each 
and Rs. 35,000 in 70 half 4J% taxable Redeemable 


Cumulative Preference shares of Rs. 500 each, all 
fully paid-up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
41% subject to tax and the right to receive all arrears 
of dividend whether earned, declared or not, till the 
time of winding up and have the right for preferential 
claim for refund of capital oyer the Ordinary shares 
at the time of winding up but to no further rights. 
These Preference shares arc not liable for redemption 
earlier than 1st April 1955. 

Capital History : In June 1949, the Company capi¬ 
talised Rs. 9.00,000 out of the Reserves and Issued 865 
whole \\% taxable Redeemable Cumulative Prefer¬ 
ence sha res of Rs. 1,000 each and 70 half 4J% taxable 
Redeemable Cumulative Preference shares of Rs. 500 
each both a s fully paid up bonus shares and distributed 
them among the existing shareholders in the 
proportion of one whole share of Rs. 1,000 each and 
onehalf share of Rs. 500 each respectively held by 
them. 

Transfer, Details of : Common Form. Registration 

Fee ; Re. 1 per share, 
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Indian Manufacturing Go.* Ltd .—(contd.) 

Date of Accounts and Dividends : Accounts made 
up yearly to 31st March and presented in September. 

Closure of Transfer Books : Transfer books close 
for 21 days prior to Genera) Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : The Company lias its Mill 
situated at Jacob Circle, Bombay, and it is equipped 
with 49,968 spindles and 1,167 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 18*6. 


Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 38-8. 

Balan ce Sheet as on 31st March, 1055 

Ks. R*. 

Capital .. 18,00,000 Gross Block .. 1,20,07.00:) 

Reserve Fund .. 11,23,717 Lest Depreciation 92,59,000 

Other Funds .. 60,75,326 - 

Sundry Liabilities 46,:0/07 Net Block .. 37,48,903 

Profit & Loss a/c. 16,35,002 Liquid Assets .. 1,15,05,649 


Total .. 1,52,54,552 Total .. 1,52,54,552 


Analysis of Working Year ends 31st March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

o,no*; 

18,00,00) 

18,00,0*3 

18,0),0)3 

18,00,0)) 


18,00,000 

Reserve Fund 

S0,6!U0) 

54,43,8! 9 

59,31,319 

9X0,30) 

11/3,717 

11,23,717 

11,23,717 

Other Funds 

10,0)) 

3,10,0)) 

4/0,0)) 


50,75/26 

57,15,326 

60,75,326 

Depreciation Fund 

58,15,0 »> 

.. 


.. 

,, 


Net Profit 

16,75,276 

8,90,354 

■' WW1, 

*11,00,781 

*11,63,153 

f4,39,527 

5,37,451 f 

Amount transferred to : 






Reserve and Other Funds 

13,03,000 

4/0,0 X) 


2,0 >,0 )0 

2,00,0)) 

2,0)030 

2,25,000 

Depreciation .. 

2 ,20,000 

2,40,00) 

8,59,00 l 

(",60,0 • * 

6,65,0)) 

9,0 >,0H 


Taxation 

18,*) 00) 

3, 0)0 

5,50,0 >0 

7,0 ),•))> 

7,20,0)0 

3,00,*)) 

3,00 O'M) 

Dividend 

1,57/0) 

1,57,0C0 


], 80.000 


2,0J/00 

2,70,00) 

Do. Rate % p.a. 

Carried Forward .. 

J7* 

17A 



22* 

22* 

£0 

8/03 

10,8(0 


iMpKfiyril 

7,423 

3,551 

5,102 

Prices of f Highest 

4,2ro 

3,410 

3,700 



4,120 

4,845 

Shares \Lowest 

2,900 

2.7C0 

3,3 P 4 0 


3,260 


3,800 

Do /Highest 

•. 

.. 

.. 

855 

865 

880 

865 

\ Lowest / 1Ter * 

., 

.. 

.. 


845 

840 

830 

Profit per Spindle 

17-3 

92 

11-3 

11-4 

12-3 

4-5 

5*6 


* Before providing for Taxation, 
t After providing for depreciation and taxation. 


INDIA UNITED MILLS LTD. 


FOUNDED in 1929 at BOMBAY. Directors: 
Rameshwarpra -ad D, Bagla, (Chairman), (Ex officio), 
Nandalall More, Ranwal Ram More, Gopal Nevatia, 
Basudev Somani, Chinubhai C. Dalai, Dhirajlal 
Maganlal, Bhaidas Maganlal, Kudilal G. Seksaria, 
( Ex-officio ), Ramkumar Poddar (Ex officio). Agents : 
M/s. Agarwal & Co. Managing Agents* Remune¬ 
rations and Terms : For a period of 20 years from 
1st January, 1946 on a remuneration of 7J% on the 
net profits with a minimum of Rs. 1,20,000. Regis¬ 
tered Office : Indu House, Dougall Road, Ballard 
Estate, Bombay. Telephone: 26511. P. B. No. 
807. Telegram: “ Indufab ”. Auditors: K. S. 
Aiyar & Co. and Dalai & Shah. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 2,50,00,000. Rs. 2,00,00,000 in 20,00,000 Ordi¬ 
nary shares of Rs. 10 each fully paid up and Rs. 
50,00,000 in 50,00,000 Deferred shares of Re. 1 each 
fully paid up. Rights of Shares : The Ordinary 


shares are entitled to a preferential dividend of 6J% 
and after the deferred shares have received a similar 
dividend, the residue shall be divided equally between 
the ordinary and deferred shares. Capital History : 
In June 1929, the Capital of the Company was 
reduced to Rs. 2,50,00,000 (i) by converting the 
20,00,000 preference shares of Rs. 10 each into 
20,00,000 ordinary shares, (ii) by converting the 
40,00,000 ordinary shares of Rs. 10 each into 40,00,000 
deferred shares of Re. 1 each, and (iii) by extinguish¬ 
ing the liability in respect of all arrears of dividend on 
the preference shares and issuing instead 10,00,000 
fully paid up shares of Re. 1 each to the holders of 
the existing preference shares in proportion of one 
deferred share for every two preference held. 

Transfer, Details of : Common Form. Registration 
Fee : 3 pies per share and Rs. 5 per deed over 320 
shares. Date of Accounts and Dividends : Accounts 
made up yearly to December 31 and presented in May. 
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Closure of Transfer Books : Books close 21 days 
prior to General Body Meting. 

Objects and Activities : The Company's 5 Mills 
besides one Dye Works at Bombay are as follows: 
(1) No. 1 Mills contains 2,362 looms and 97,180 
spindles and is situated on Suparibag Road, Parel, 
Bombay. (2) is situated ot Chinchpoogly, Bombay 
with its equipment of 742 Bo webbing looms and 
35,880, spindles. (3) consists of 752 looms and 78,842 
spindles, (4) consists of 1,872 looms, (5) consists of 
684 looms and 28,940 spindles. Total 2,40,842 
spindles, 6,412 looms. The above three Mills are 
situated at Chinchpoogly, Bombay and the Dye 
Works is on Cadell Road, Dadar, Bombay. 

General : During 1943 Messrs. E. 1). Sassoon & Co., 
Ltd., the Managing Agents of the Company transfer¬ 
red their interests as Managing Agents to Messrs. 


India United Mills 

Agarwal & Co., who were appointed in their stead 
and the name of the Company was changed from 
E. D. Sassoon United Mills Ltd., to “ India United 
Mills ” as from 17th November, 1943. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 50*3. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 31 # 8. 

Balance Sheet as on 31st December, 1054 

Hr. Rs. 

Capital .. 2,50,00,000 Block Account . 4,64,98,560 

Depreciation Liquid Assets .. 5,56,95,971 

Fund .. 3,07,0!),000 Profit A Loss a/c. 51,18,700 

Reserve Fund .. 1,06,37,500 
SundryLiabilities 4,03,75,731 

Total .. 10,73,13,231 Total .. 10,73,13,231 


Analysis of Working 


Year ends 31st Dec. 


Paid-up Capital 


1948 

Rs. 

2,50,01,060 

1949 

Rn. 

2,50,00,000 

1950 

Rh. 

2,50,00,000 

1951 

Rh. 

2,60.00,00) 

1952 

Rh. 

2,50,00,000 

1953 

Rs. 

2.50,03,000 

1954 

Rh. 

2,50,03,000 

Reserve Fund 

. * . • 

1,02,0),000 

l.O-VM/WO 

1,02,00,0)0 

1,03,90,00) 

J,I2,0),0 , )9 

1,12,00,0)0 

1.06,37,500 

Depreciation Fund 

2,22,50,000 

2,35,00,030 

2,42,03,000 

2,75,57,070 

3,07,03,00) 

3,07,03,000 

3,07,00,000 

Net Profit 

. . . . 

24,12,904 

20,14,431 

41,80,085 

49,79,267 

-52,61,934 

1*34.70,688 

+1.5,31,764 

Depreciation 

. . . • 

12,50,0)) 

7,0),0)0 


31,42,930 



Taxation 

. . . . 

23,03,000 

15,80,000 

9,00,000 

51,eo,<K)0 



$37,00,000 

Amount transferred to: 
Reserve Fund .. 

8,10,000 



Other Funds 


., 


• • 

10,00,003 

,, 



Dividend Ordinary 

17,18,750 

8-19/32 

15,62,500 

15,62,500 

21,87,500 

,, 

+ 15,62,500 


Do. 

Rato % p.a. Ordy. 

7-13/16 

7-13/16 

10-15/16 

.. 

H 

.. 

Do. 

Defd. 

• . • • 

15| 

121 

1 125 

25 

., 

61 

,. 

Carried Forward 

. . . . 

3,56,536 

2,13,467 

22,06,052 

*5.89,816 

-51,32,478 

-16,61,890 

§-51,18,700 

4 



Highest . 

3 

2-1/16 

2-41 

2-11* 

2-2} 

4 

Prices 

Defd. 

Lowest .. 

4 

1-7/16 

1-14 

1-15/16 

1-7 

4 

4 

of 1 

Ordy. 

"Highest . 

17i 

12 

14 

15-3/16 

13 

19-9* 

14-5/16 

14-5/16 

Shares 

J .V. •: 

Lowest .. 

14 

9J i 

10 13/16 

11-14 

8 

10{ 

Profit per Spindk 

5 

4-9 

H-7; 

7-4 

1007 1 

1 

i 

-10*6 

7-0 

3-1 


* Rs. 4,60,360 was deducted being Bhort provision of bonus, so the net amount Carried Forward is Rs. 1,29,456. 
f Subject to Depreciation and Taxation. 

% Paid a*ter transferring Rs. 5,62,500 from General Reserve and Rs. 10,00,000 from the Dividend Equalisation 

Reserve. 

$ Taxation against summary Assessment for 1948. 

$ Includes Rs. 12,88,574 being increase in Dear food Allowanoe. The whole debit balance was transferred to 
General Reserve. 


(NDtAN BLEACHING, DYEING AND PRINTING WORKS LTD. 

The Company was amalgamated.with the Standard Mills, Co., Ltd. as per orders of the Bombay High 
Court, dated 26th March 1950. 
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INDORE MALWA UNITED MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1907 at BOMBAY. Directors: 
Kudilal Govindram Seksaria (Chairman), Chandmal 
Laehhmandas. Sitaram 8. Parasrampuria, Prahladrai 
Brijlal Seksaria, It. C. Jail, m.a., ll.u. Piarelal 
Sheoparsliad Seksaria and Chandansinha Sagatmul 
Bharakatiya. General Manager : N. M. Vvas. 
Committee of wholetime Directors : Kudilal 
Govindram Seksaiia. Piarelal Sheoparshad Seksaria 
and Chandansinha Sagatmal Bharaktiya : Remu¬ 
neration : 7\% of nett profit. Selling Agents : 

Messrs. Madhya Bharat Textile Agents M. T. (/loth 
Market, Indore. (M.B.). Registered Office : Seksaria 
Chambers, 139, Meadows Street, Fort, Bombay. 
Telephone: (Office): 252211-5-6. Telegram: 
“ Indoremill Auditors : Rustomji N. Mehta k Co. 


Closure of Transfer Books : Transfer books close 
for a month immediately before the General Body 
Meeting. Voting Rights : One vote per share either 
in person or by proxy. 

Objects and Activities : The Company's mill is 
situated at Indore in Madhya Bharat and is manu¬ 
facturing cloth (grey dualities, drills, dhoties, sarees, 
longcloths, mark ins. salitas, satins, sheetings, bleached 
ehaddars, shirtings, towels, carpets, blankets, flannels, 
etc.). Warp, Weft and reeling yarns Is, I Js, 1-fs, 
2s, 2£s, Is, 8s, 12s, lls, 16s, 20,s, 22s. Spindles: 928 
Ohapon, 1,154 Doubling, 51,180 Ring, 1462 Looms. 
Cloth width 16" to 64". Also bleaching, dyeing and 
calendering. 


CAPITAL: Authorised, Issued, Subscribed and 
paid-up : Rs. 50,00.000 in 50,000 shares of IK ltX) 
each, fully paid up. Capital History : On 29th 
September 1948, bv an extraordinary resolution, the 
Authorised, Issued, and Paid up Capital was increased 
from Rs. 20,00,000 to Rs. 50.(X),(KX) by capitalising 
a sum of Rs. 30,00,000 out of the Reserve Fund and 
issuing 30,000 shares of Rs. 100 each to the existing 
shareholders in the proportion of 3 new shares for 
every 2 existing shares. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December 
and presented in May or June. 

Analysis < 


Capitalisation at par per spindle (on the basis of 
I loom to 40 spindles) : Rs. 44-7. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles) : Rs. 26*4. 


Balance Sheet as on .‘list December, I954 

Its. Km. 

Capital .. .10,00,000 Net Block .. 29,48,766 

Reserve Fund .. 72,997 Liquid Assets .. 1,34,37,396 

Other Funds .. 2,36,657 

Tax Reserve .. 16,37,033 

Sundry Liabilities 88,16,852 

Profit & Loss a/e. 6,22,623 

Total .. 1,63,86,162 Total ..1,63,86,162 

Working. Year ends 31st Dec. 


1948 


Paid-up Capital .. .. j 50,00,000 

Reserve Fund 72,997 

Other Funds .. j 6,86,657 

Profit ..j fM5,334 

Amount transferred to : ! 

Reserve Fund .. 

Taxation .. i 

Dividend ... .. I 4,00,000 

Do. Rate % p.a. .. j 8 

Depreciation .. j 

Carried Forward .. 29,078 

Prioes of /Highest .. 730 

Shares \ Lowest .. XR. 185 

Profit per Spindle .. 6-2 


1949 ! 

1950 | 

1951 | 

1952 

1953 

Rs. j 

j 

Rs. 

Rs. 

Rs. 

Rs. 

50,00,000 

50.00,000 

50,00,000 

50,00,000 

50,00,000 

72,997 ! 

72,997 ! 

72.997 : 

72,997 

72,997 

4,36,657 j 

2,36,657 1 

2,36,657 j 

2,36,657 

2,36,657 

-5,83,971 j 

1 

§4,18,749 ! 

§5,93,132 ! 

| 

§10.07,835 

*3,0.1,547 

$2,00,000 | 

2 ,00,000 j 

2,50,000 : 

3,00,000 

i 

3,00,000 

4 ! 

4 j 

5 

6 

6 

* * j 

| 

.. 

*7,12,000 

12,01,131 

-5,54,893 ! 

-3,36,146 j 

6,989 

2,824 

12,37 J 

I61J | 

1611 

160 

1203 

1031 

100 J 

100 $ 

103} 

77$ 

824 

-5*2 ; 

-3-6 

5 3 1 

8-9 

2*8 


1954 

Rs. 

50,00,090 

72,997 

2,36,657 

2,93,779 


3,00,000 

6 

3,16,473 

6,150 

1264 

924 


t Transferring Rs. 2,50,000 from the Dividend Equalisation Fund 
t Transferring Rs. 2,00,000 from the Dividend Equalisation Fund. 

| Before providing for Depreciation and Taxation. * 

I Depreciation accrued for the years 1950 to 1952. 

After writing off Rs. 12,01,131 being aocrued depreciation from 1950 to 1952. 
• Depreciation accrued for the years 1947 to 1940; 
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JAGATJIT COTTON TEXTILE MILLS LTD. 


FOUNDED in 1946 in KAPURTALA STATE. 
Directors : Lala Karam Cliand Thapar, Bhag Ram 
Handa, Anandila) Poddar, J. K. Srivastava, Hanu- 
man Prasad Poddar, Brij Mohan Thapar, H. I). 
Varma, Lala Shamlal Dosraj and Balm Hazari Lall. 
Managing Agents : Karam Chand Thapar & Bros., 
Ltd. Managing Agents’ Remuneration : An allo¬ 
wance of Rs. 2,500 per month and 10% of the net 
profits. Terms of Managing Agents : For a period 
of 20 years. Registered Office : Phagwara, Pepsu. 
Managing Agent's Office : f>, Royal Exchange Place. 
Calcutta. Telephone: Bank 1134-1136. Telegram : 

* Spiritual \ P.B. No. 2037. Auditors : S. P. Chopra 
& Co. 

CAPITAL : Authorised and Issued : Rs. 75,00,<)(X). 
Rs. 20,(X),OCX) in 20,000 5% (Income-tax free) Cumula¬ 
tive Preference Participating shares of Rs. 100 each 
and Rs. 55,00.000 in 5,50.000 Ordinary shares of 
Rs. 10 each. Subscribed, Called and Paid-up: 
Rs. 53,72.690. Rs. 1524,800 in 15,248 5% (tax-free) 
Cumulative Participating Preference shares of Rs. 100 
each and Rs. 38,47,890 in 3,84,789 Ordinary shares 
of Rs. 10 each fully c&ned up. Add Forfeited 
Ordinary shares. Rs.'1,61,775. Forfeited Preference 
shares Rs. 1,12,125. Total Rs. 2,73,900. 

The Preference shares confer on the holders the 
right to a fixed Cum. Preferential dividend at 5% 
per annum (Income-tax Free) on the capital paid up 
and the right to an extra one per cent on such paid 
up capital for every one per cent of the dividend on 
the capital for the time being paid up on the ordinary 
shares, paid out of the surplus profits which in res¬ 
pect of each year it shall, from time to time be deter¬ 
mined to distribute by way of dividend, remaining 
after paying or providing for payment of dividend 
for such year, the rate of 10% per annum on the 
Capital for the time being paid up on the ordinary 
shares but the total amount of dividend on the said 
preference shares shall not in any year exceed seven 
per cent including 5% Cumulative conferred by the 
issue. In winding up also, the preference shares rank 
in priority both as to the return of capital and pay¬ 
ment of arrears of the said fixed preferential divi¬ 
dend whether declared or not up to the commence¬ 
ment of winding up but shall have no further right* 
to participate in profits or assets. 


Debenture : In February 1950, Rs. 25,00,000 6% 
Debenture of Rs. 1,000 each was issued at par. They 
are redeemable at par on 30th December 1961 on six 
month’s notice. Interest of 6% per annum is payable 
subject to tax half yearly on 30th June and 31st 
December on presentation of coupons attached to the 
Debentures. 

Transfer, Details of : Common Form. Registration 
Charges : Rs. 2 per deed. Voting Rights : One vote 
per Ordinary share either in person or by proxy. 
Preference shares have no voting rights. 

Closure of Transfer Books : 11 days prior to the 
General Body Meeting. Accounts close yearly on 31st 
January. Meeting in May. 

Objects and Activities : About 77 Ghoomaons of 
land situated in Village Chachoki, about one mile 
from Phagwara, just by the side of the railway line, 
has been acquired through the Kapurtliala State. 
The Mill is equipped with 17,856 spindles and 530 
looms for the time being and the layout of the 
plant has been made in a manner as to keep sufficient 
room for future extensions and additions and at 
the same time to design the unit on most modem 
lines keeping in view’ the economical and efficient 
running of the plant. Application for permission for 
installation of further 19,000 spindles and appropriate 
number of looms has been granted and orders have 
been placed. 

Capitalisation at par per spiudle (on the basis of 
1 loom to 40 spindles) : Rs. 137*6. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles) : Rs. 143. 


Balance Sheet as on 31st January, 1955 


R«. Rs. 

Capital .. 53,72,690 Block Account .. 35,79,532 

Forfeited Shares . 2,73,900 Prel. Expenses, 

Liabilities 91,00,941 etc. .. 24,557 

Share Suspense .. 12,900 Liquid Assets .. 85,74,891 

Profit & Loss ii/e. 5,81,451 


Total ..1,47,00,431 Total .. I,47,e0,431 


Analysis of Working Year end* Slet Jan. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

Net Profit 

Carried Forward .. 
Depreciation ■ 

Profit per Spindle 

19,57,285 

-1,986 

-2,736 

44,43,853 

—24,375 

—27,112 

2,495 

-07 

44,10,865 
-1,49,780 
! -1,84,571 
7,994 
-45 

i 

53,42,740 

-9,23,783 

—9,50,894 

10,62,949 

—27*4 

53,70,615 
-0,92,204 ! 
-16,16,077 | 
11,56,907 ! 
-17-5 | 
1 

53,70,690 

2,0),474 

-14,03,603 

10,31,684 

54 

53,72,690 

8,25,152 

-5,81,451 

17,10,381 

2U 

i 
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JAM SHRI RANJITSINOHJI SPINNING AND WEAVING MILLS CO., LTD 


FOUNDED in 1907 at SHOLAPUR. Directors : 
Ohatrabhuj Gordhandas (Ex officio), Mathuradas 
Dwarkftdaw (Ex officio ), Surajratan Damani, K. B. 
Daga, The Hun. R. D. Campbell, J. R. Motiahaw, 
RhairuraUn Damani. Directors’ Qualifications: 
Holding of five shares. Secretaries, Treasurers and 
Agents : Lalji Naranji A Co. Sole Selling Agents : 
Messrs. Damani Textile Co. Sole Proprietor : Prem- 
ratan Damani, No. 23, Pragraj Gali, Mulji Jaitha 
Market, Bombay-2. Remuneration : A Commission 
of £ of an anna per lb. on all yarn, cloth and cotton 
goods manufactured, provided that no Commission 
is to be paid on yarn manufactured by the Company 
which is utilized for manufacture of cloth by the 
Company. Registered Office : 11, Bank Street, 
Fort, Bombay. Telephone No.: 20596. Telegram : 

‘ Trinity Auditors : K. 8 . Aiyar & Co., and C. C. 
Ohokshi & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,u00 
shares of Rs. 1,000 each. Issued, Subscribed and 
Paid-up : Rs. 15,54,000 ill 1,554 shares of Rs. 1,000 
fully paid-up. 

Capital History : On 9th June 1948, the capital 
was increased from Rs. 10,00,000 in 1,000 shares 
of Rs. 1,000 each to Rs. 20,00,000 in 2,000 shares of 
Rs. 1,000 each. Also 178 shares of Rs. 1,000 each, 
which remained unissued and 45 shares of Rs. 1,000 
each which were forfeited and 554 shares of Rs. UXX) 
each out of the newly created shares of Rs. 1,000 
each making together 777 shares of Rs. 1,000 each 
were issued at par. These shares did not rank for 
dividend for the year ended 30th June 1948. For 
this a sum of Rs. 7,77,000 being part of undivided 
profits standing to the credit of the Reserve Fund was 
capitalised and as 777 shares of Rs. 1,000 each were 
issued as bonus shares in the proportion of one new 
share for one old share to the holders of 9th June 
1948. 


Transfer, Details ot: Company's Form. Fee lor 
Registration : Re. 1 for each share. Fee tor Split or 
new certificate : Re. 1. 

Closure of Transfer Books : Books close 13 days 
immediately before the General Body Meeting. Date 
Of Accounts : Accounts are made as on 30th June 
and submitted in December. 

Voting Rights : On a show of hands every member 
present in person has one vote and upon a poll every 
member present in person or by proxy has one vote 
for every share held by him. 

Objects and Activities : The Mills me situated at 
Sholapur and carries on Spinning and Weaving of 
cotton fabric. 

Spindles : 868 (mule), 19,952 (Ring). Looms : 511. 

Capitalisation at par per spindle (on the basis of 
l loom to 40 spindles): Rs. 37*6. 

Capitalisation in relation to Net Block* per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 45*8. 


Balance Sheet jih on 30th .June, 1955 



Rs. 


Rs. 

Capital 

15,54,000 

Block A/o. 

. 44,92,278 

Reserve Fund 

Tax Reserve 

Div. Eqn. Fund.. 
Other Funds 
Depreciation 

Funds 

Sundry Liabilities 
Profit & Loss A/o. 

12,16,441 

9,204 

44,600 

7,81,550 

26,03,885 

21,48,682 

2,59,503 

Liquid Asset* 

. 41,25,592 

Total 

86,17,870 

Total . 

. 86,17,870 


Analysis of Working Year ends 30th June. 



1949 

1950 

1951 

[ 1052 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

K«. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

15,54,000 

15,54,000 

15,54,0C0 

15,54,000 

15,54,000 

15,54,000 

15,54,000 

Reserve Fund 

8,84,000 

6,72,248 

6,74,720 

9,40,473 

11,76,031 

11,76,031 

12,16,441 

Other Funds 

10.00,000 

10,13,380 

10,13,380 

9,25,000 

7,93,00) 

7,81,550 

7,81,550 

Depreciation Fund 

22,90,000 

22,90,000 

22,90,000 

22,00,000 

22,90,030 

26,03,885 

26,03,885 

Tax Reserve 

.. 

. , 

. , 



9,204 

9,204 

Net Profit 

-2,14,127 

—4,89,280 

3,98,968 

-1,29,290 

- 2,54,168 j 

90,866 

3,02,810 

Amount transferred to: 



I i 

J 



Reserve Fund 

. , 

! 

.. 

1 •• i 

i 



Other Funds 

.. 

.. 

.. 

! ' .. | 

•• ! 


55,400 

Depreciation 

Dividend 


•• 

46,620 

*31,030 : 



1,20,000 

77,700 

Do. Rate % p.a. 

i 

• • I 

,, 

3 ! 

2 

# , 

* ‘ i 

5 

Carried Forward . 

-2,09,752 ! 

-4,89,280 

t~-90,3I2 | 

t—1,29,290 

-2,54,168 

— 1,63,302 { 

6,408 

Profit per Spindle 

1 

-Ml 

-11*8 

9-7 i 

I 

-31 

1 i 

-6-2 

I 

i 

7-8 


* Paid out ol’ Dividend Equalisation Fund, 
t Loss transferred to Reserve Fund. 
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THE INDORE MALWA UNITED MILLS,LTD. 

Selling Agents : MADHYA BHARAT TEXTILE AGENTS Jlndore) 


l fA» R|CS 

fes* 

lahk#*. 


Mi 11 Add re ss : Mill Premises, 
INDORE, MADHYA BHARAT. 
Phone : General Office 6063 

Sales Manager 507 

- . s MALWAMltL 

Telegrams: (CR E S C E N T 


Regd. Off : SeWsaria Chambers, 
139, MEDOWS STREET, 
FORT, BOMBAY I. 


Phone : 
T cleg ram ; 


2*214—Sand 8 

,^m'EM I L L 




Where Quality Counts— 

GREY-GADAS with “ JM ” Trade Mark ! ! 

Are the choice of the discriminative buyer for 

Durability and Tenure 

THE JANAKIRAM MILLS LIMITED 

POST BOX No. 4 ‘ Sakthinagar RAJAPALAYAM 

Telegram : ‘ SAKTHI' Telephone : 31 

Number of Looms Installed : 99 

Our Specialities: Manufacturers of: 

JM 78 and JN 378 are in GADAS in widths ranging 

fhe market again. from 30" to 50" 

We maintain standards of quality. 

Trade enquiries invited 
(Branch) SPINNING MILLS— 

Number of Spindles Installed—5,224. 

Erection of remaining machineries for completion of 10,000 spindles in 
progress. 

Best quality 20s warp yam for handlooms being manufactured by us. 

Managing Agents: 

THE SHAKTHI (PRIVATE) LIMITED 
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JANAKIRAM MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1043 at RAJA PALA YAM. Direc¬ 
tors : K. V. AL. AL. RM. Alagappa Chettiar, M. A. 
Srirenga Raja, AJ. Rm. Ramanathan Chettiar, S. A. 
Sanjeevi Raja, M. Lakshmanan, K. 8. Rengasamy 
Raja, V. K. V. Veerasamy Naicker, R. T. Aruna- 
chala Mudaliar, M. A. Doraisamy Raja, S. 8han- 
mugavelu Karavalar, P. A. Jaganatha Raja, M. P. V. 
Ayyanar Raja, K N. Perumal Raja, M. 8. Annama 
Raja (Ex officio), AL. A. Annamalai Chettiar, 
AY. 8. Nataraja Mudaliar, 8. N. Assaussai Rowdier, 
K. 8. Krishnama Raja, P. V. M. Seethalakshmi 
Ammal, S. P. Pethu Naidu, M. K. Syed Asam 
Kadhar Rowther, A. Sadayandi Chettiar. Directors* 
Qualifications : Holding of shares to the face value of 
Rs. 6,000 in his own name. Managing Agents : The 
8hakthi (Private) Ltd. Terms of Managing Agency : 
A monthly allowance of Rs. 600, a commission of 1% 
on all sale proceeds, and a commission of 10% on the 
nett profits. Registered office : Janakiram Mills' 
Premises, Srivilliputhur Road. P.B. 4, Rajapalayani. 
Telephone: 31. Telegrams: Sakthi. Auditors : 

M. 8. Krishnaswamy and Jaganuathan. 

CAPITAL: Authorised: Rs. 12,00,(XX). Rs. 
6,00,(XX) in 60,000 Ordinary shares at Rs. 10 each and 
Rs. 6,00,000 in 1,20,000 shares of Its. 5 each. Issued : 
Rs. 7,50,000. Rs. 6,00,000 in 60,(XX) Ordinary 
shares of Rs. 10 each for cash. Rs. 1,50,000 in 30,(XX) 
Ordinary shares of Rs. 5 ouch issued for consideration 
other than cash. Subscribed, Called and Paid-up : 
Rs. 6,36,958. Rs. 5.11,150 in 51,115 Ordinary 
shares of Rs. 10 each, Rs. 1,50,000 in 30,000 Ordinary 
shares of Rs. 5 each. Less Calls in arrears : 
Rs. 24,192. 

Capital History : During the year 1951 a sum of 
Rs. 1,50,000 being a part of the undistributed profits 
standing to the credit of the Reserve Fund was 


capitalised and a capital bonus of Rs. 1,50,000 was 
declared and such bonus shares of 30,000 Ordinary of 
Rs. 5 each were credited as fully paid up distributed 
to the existing shareholders in the proportion one 
new share for every share held. The Directors have 
recommended an issue of bonus shares in the propor¬ 
tion of one new Rs. 5 share for every old Rs. 10 shaie 
to holders as on 27th December 1951. 

Transfer, Details of : Special form of the Company. 
Shares registered in joint names. Fee for Split 
or New Certificate : Re. 1 for transferring and issue 
of new certificate. 

Voting Rights : Every member present shall have 
one vote on a show of hands and on a poll every 
member present in person or hv proxy shall have one 
vote for each share held by him. 

Date of Accounts : Accounts are made as on 30th 
June. Meeting in December. 

Objects and Activities : The Mills are situated at 
Rajapalavam and equipped with 99 looms and 5,224 
spindles. 

Capitalisation at par per .spindle (on the basis of 
I loom to 40 spindles): Rs. 91-2. 

Capitalisation per spindle in relation to net block 
(on the basis of 1 loom to 40 spindles) : Rs. 105*8. 

Balance Sheet an on 30th Juno, 1955 

Rs. Rs. 

Capital 6,36,958 Cross Block .. 11.57,702 

Tax Reserve .. 27,654 Ijess Depreciation 4,18,691 

Reserve Fund .. 90,000 -— 

Liabilities 8,25,407 Net Block .. 7,39,011 

Liquid Assets .. 5,45,277 

Profit & Loss A/c. 2,95,731 

Total .. 15,80,019 Total .. 15,80,019 


Analysis of Working Tear ends 30lh June. 


. 1 1 .“ J " J “ " 1 

1949 

i 

1950 

1951 

1952 

1953 

1954 

1955 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,000 

3,00,000 

3,00,000 

3,00,0)0 

6,03,229 

6,34,958 

6,36,958 

Reserve Fund 

6,500 

16,500 

36,500 

2,00 0?0 

90,000 

90,000 

90,000 

Depredation .. 1 

33,548 

37,520 

90,594 

25,866 

30,238 

1,03,116 

51,197 

Taxation 

22,000 

35,000 1 

1,90,000 

45,000 




Net Profit 

30,on 

39.258 1 

2,05,353 

1,03,513 

-2,09,595 

—1,25,428 

38,444 

Amount Transferrul to : 


! 

1 


| 



Reserve Fund .. .. j 

10,000 ! 

20,000 

1,63,500 

40,000 

! 



Dividend .. j 

18,000 ; 

18,000 

45,000 

18,000 



38,218 

Do. Rate % p.a. .. . 

6 1 

6 

15 

6 



6 

Carried Forward .. .. | 

i 

2,224 | 

3,482 

335 

848 

—2,08,747 

—3,34,175 j 

226 
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JANARDANA MILLS LTD. 


FOUNDED in 1 m at COIMBATORE. Directors: 
G. Venkatasamy Naidu, (Ex officio), D. vShanmuga- 
suridra (rounder, V. N. Thiruvenkatasami Naidu. 
G. V. Knsthuriswnmi Naidu. P. R. Ayodhi Naidu , 
R. DamoduruMwanii Naidu, A. L. Govindarajulu, 
K. Doraiswamy Naidu. K. Narayanaswaini Naidu 
and Srimutlii Clunidrakiuithiamnial. Directors’ Quali¬ 
fications : Holding »f 200 shares. Managing Agents 
and Secretaries : G. Vcnkataswamy Naidu & Co. 
Partners : Cl. Vcnkataswamy Naidu. G. V. Dorai- 
swamy, G. V. Kasturiswami, K. Narayanaswami and 
R. Damodaraswami. Registered Office : Uppilipa- 
layam, Kiuganallur. Coimbatore. Telephone No. : 61. 
Telegrams : * Janardana.’ Auditors : M. 8. Krishna- 
swami and Jagamiathan. 

CAPITAL Authorised: Rs. 2r>.(K UK io. Rs. 
1,00,00(3 in '2‘ 000 per cent. (Tax-free) redeemable 
Preference shares of lis. o() each. Rs. 1.50.0(H) in 
3,000 Preference shares of Rs. 50 each, and Rs. 
22,50,000 in 45.000 Ordinary shares of Rs. 50 each. 
Issued ! Rs. 1().45.000 ill 20.9(H) Ordinary shares of 
Rs. 50 each. Subscribed, Called and Paid-up: 
Rs. 8,90,(XX) in 17,800 Ordinary shares of Rs. 50 each. 

Capital History : On 25th September. 1947 the 
Company increased the Authorised Capital from 
Rs. 10,00,(HK) to Rs. 25,(H),(XM) bv the creation of 
30,(KK) ordinary shares of Rs. 50 each. The Issued 
Capital was raised from Rs. 6,00,000 to Rs. 10,45.000 
by an increase of 8,900 ordinary shares of Rs. 50 
each. The Subscribed, (killed and Paid up capital 
was raised from Rs. 1,45.0(H) to Rs. 8,90,000 by 
capitalising a sum of Rs. 4,45.000 out of the reserve 
fund and issuing the 8.9(H) new ordinary shares to 
the existing shareholders us bonus shares in tin* 
proportion of one new share for every share held as 
on 25th September, 1947. 


Transfer, Details of: Common Form or Special 
Transfer Form. The shares of the Company can be 
registered in joint names, with “ Either or Survivor ” 
clause. Registration Fee : Rupees two per deed. 

Fee for New Certificate : Re. 1. 

Closure of Transfer Books : The Transfer Books 
are usually closed annually for 14 days prior to the 
Annual General Meeting. Voting Rights : In meet¬ 
ings, every member is eligible for a single vote. In 
polling every one is eligible to have as many votes 
as the number of shares held bv him. 

Date of Annual Accounts : Accounts are closed 
annually as at 31 at December and submitted in April. 
Dividends : Usually paid Tax-free. 

Objects and Activities : The Mills are situated at 
Uppilipalavam, SinganaJJur (Coimbatore District) 
and are at present carrying on spinning of yam 
of 18’s, 20's. 26’s. 36\ 40’s, 60 ’k. 80 s, also staple fibre 
of 20 S, 40’s, 60’s and 2/20 V Spindles : 24.828. 
Doubling : 864. 

Capitalisation at par per spindle : Rs. 35*6. 

Capitalisation per spindle in relation to net block : 
Rs. 51. 


Balance sheet as on 31st December, 1955 



Rs. 


Rs. 

Capital 

General Reserve . 
Other Funds 

Tax Reserve 
Sundry Liabilities 
Profit & Loss A t*. 

S,90,0(>0 

8,55,968 

2,09,715 

09,709 

9,30,202 

2,34,479 

Gross Block 

Ijcss Depreciation 

31,00,669 

18,48,155 

Net Block 

Liquid Assets .. 

12,58,514 

19,37,619 

Total .. 

31,90,133 

Total 

31,96,133 


Analysis of Working Tear Dec.. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


UN. 

Rr. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,90,000 

X,90,000 

8,90,000 

8,90,000 

8,90,000 

8,90,000 

8,90,000 

Reserves 

8,06,800 

K,fi0,000 

9,40,000 

11,51,929 

10,85,179 

8,55,968 

9,65,683 

Net Profit 

2,89,093 

1,63,176 

1.90,521 

2,58,688 

57.344 

2,13,246 

3,73,748 

Depreciation 

Amount Transferred t-o: 

1,58.107 

97,919 

1,04,292 

1,43,402 

1,10,357 

2.26,182 

1,73,496 

Reserve; Fund 







. . 

Other Account-s 

53,200 

80,000 

60,000 

. . 

.. 


54,400 

Taxation 

2,15,000 

90,000 

1,59,000 

, . 

. . 

.. 

,. 

Dividend 

1,42,400 

89,000 

1,33,500 

*66,750 

*80,100 

89,000 

1,78,000 

Do. Rate % p.a. 

Carried Forward 

16 

10 

15 

7} 

9 

10 

20 

9,290 

3,466 

487 

-2,58,201 

2,01,636 

50,124 

2,079 

Prices <.f /Highest 

57} 

124 

97 

87 

63 

76} 

92 

Shares \ Lowest .. ! 

42} 

59$ 

80 

581 

56 

63 

72} 

Profit per Spindle 

14 

8 

i 

JO-5 

2-2 

1 

8-9 

11-1 


* Paid out of the Dividend Equalisation Reserve. 
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JAWAHAR 

FOUNDED in 1937 at SALEM. Directors : M. A. 
Ualaniappa Chettiar, M. S. 0dayappa Oliettiar, VE. A. 
Amiamalai Chettiar, VE. A. Vairavan Cliettiar, P. N. 
Kuppuswami Naidu, J. K. Manickam Chettiar, P. S. 8. 
Bommanna Chettiar, 8T. AR. Arunachalam Chettiar, 
AR. C. Chiuoiah Chettiar, N. A. V. A. A L. 
Venkatachalam Chettiar, 0. R. Perumal Chettiar, 
A. M. Munibasappa Chettiar. Directors’ Qualifica¬ 
tions : Share of the nominal value of Rs. 3,500. 
Managing Agents : Umaiyambika & Co. Registered 
Office : Nehru Nagar, P. B. 14. Suramangalam 
Post, Salem Junction. Telegrams : 4 Jawahar 
Telephone: 44. Auditors : M. S. Krislmaswami 
and Jagannathan. 

CAPITAL : Authorised : Rs. 16,00,000. Rs. 1,60,000 
in 16,000 shares of Rs. 10 each and Rs. 14,40,000 in 
2,88,000 shares of Ry. 5 each. Issued, Subscribed, 
Called and Paid up : Rs. 9,40,000. Rs. 8,90,000 in 
1,78,000 shares of Us. 5 each and Rs. 50,0<>0 in 
5,000 shares of Rs. 10 each Fully paid. 

Debentures : The Company has Rs. 5,00,000 in 500 
5% Tax-free 1st Mortgage Registered Bonds of 
Rs. 1,000 each issued at par in Jan. 1946 and redeema¬ 
ble at par in Jan. 1956 with the option to redeem 
wholly or in part by annual instalments after 31st 
Dec. 1954. Interest is payable on 30th June and 31st. 
Dec. The Company has also issued Rs. 5,00,0(K) in 
June 1948 in 500 5% (Tax-free) 2nd Mortgage 
Registered Bonds of Rs. 100 each of wh ich Rs. 4,16,( KK1 
has been paid up. They were issued at par and are 
redeemable at par in 1958 with option for repayment 
wholly or in part by annual instalments at any time 
after 31st Dec. 1956 but before 31st Dec. 1958. 
Interest payable 30th June and 31st Dec. Sinking 
fund for redemption of debentures is being created 
by setting aside 25% of the nett profits. First 
Mortgage Debentures for Rs. 5,00,000 has been 
redeemed on 1st July, 1954. 

Capital History : With the consent of the High 
Court of Judicature at Madras, dated 11th August, 
1944 the value of shares of Rs. 10 each was reduced 
to Rs. 5 per share by returning to the shareholders 
Rs. 5 per share. Under orders of the High Court., 
Madras, dated 15th November, 1946, 5,0CX1 shares 
of Rs. 10 each were issued making the paid-up Capital 
to Rs. 4,45,000/ In October 1947 the Company 
increased the Authorised Capital from Rs. 5,80,000 
to Rs. 16,00,000 by capitalising Rs. 10,20,000 out 
of the Reserve Fund and issued 94,000 Ordinary 


MILLS LTD. 

shares of Rs. 5 each to the existing shareholders as 
bonus shares in the proportion of one new share tor 
every old share. After the financial year ending 31st 
Dec. 1948, by order of the High Court, the previous 
issue of capital for Rs. 1,00,000 was cancelled. In 
1954, 5,000 shares of Rs. 10 each were issued and the 
paid up capital was increased to Rs. 8,90,000. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names with ‘ Either or Survivor ’ 
clause except in the case of minors. Vernacular sig¬ 
natures are accepted in the usual course. Registra¬ 
tion : Re. 1 per deed. Fee for Split or New Certificate: 
Re. 1 per scrip issued. 

Closure of Transfer Books are usually closed for 14 
days immediately preceding the Annual General 
Meeting. Voting Rights : One vote for each share 
either in person or by proxy. 

Date of Accounts and Dividends : Accounts are 
usually closed annually as at 31st December and sub¬ 
mitted usually in March. Dividends are usually paid 
free of income-tax. 

Objects and Activities : The Mills are situated at 
Suramangalam near Salem Junction and were formed 
in the year 1937 to work a Cotton Spinning Mill but 
work was actually started in Sept. 1940. The Mills 
arc at present equipped with 33,852 Ring Spindles. 
Cottons of yarn spun : 20’s to 60 ? s and double yam. 

The Company has decided to put a branch mill at 
Chettinad with 12,000 spindles. Orders have already 
been placed for the machinery and the new mill may 
go into production in the first quarter of 1956. 

Capitalisation at par per spindle : Rs. 26-6. 

Capitalisation in relation to Net Block per spindle: 
Rs. 42*6. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 9,40,000 Gross Block .. 43,95,772 

General Reserve 1,77,318 Less Depreciation 29,51,904 

Tax Reserve .. 8,39,222 —---- 

Debenture Redm. Net Block .. 14,43,868 

Reserve .. 4,28,475 Liquid Assets .. 38,04,258 

Other Funds .. 1,31,140 

Debentures .. 4,16,00) 

Sundry Liabilities 17,17,373 
Profit & Loss a/o. 5,98,598 

Total .. 52,48,126 


Total .. 52,48,126 



Com 


Analysis of Working 


junto* Mill* LA-imM 

Ytar €nd$ 3Ut Dec. 



1 

1949 

' 1950 

! . 

1951 

1 

1952 

1953 

/ 

1054 

/ 

! 1955 

i 


Rs. 

Rs. 

Rs. 

Rs. 

K*. 


R, 

paid-up Capital .. 

8,40,00) 

8,40,0)) 

8,40,000 

: 8,40,000 

8,40,000 

1 8/0,00) 

9,40,000 

Contingency Reserve 

50,000 

75,000 

75,00) 

42,127 

29,027 

29.027 

3,640 

Sinking Fund 

2,75,000 

' 3,55,000 

3,55,00 ) 

3,55,0*)-) 

3,95,01) 

4,28.475 

4,28,475 

Debent ures 

9,16,000 

9,10,00.) 

; 9,16,000 

9,16,0)0 

9,16,000 

4,17,00) 

4,16,000 

General Reserve .. 

1,78,125 

2,00,000 

3,00,0)0 

2,80,442 

2,80,752 

2,55,752 

1,77,318 

Net Profit 

96,028 

I 1,22,00) 

88,933 

96,076 

1.53,287 

4,0),596 

5,61,769 

Depreciation 

Amount, transferred to : 

2,15,871 

! 2,84,521 

2,12,694 

i 

2,03,752 

2,64,362 

3,79,724 

2,34,762 

General Reserve 


21,875 

* 

.. 

.. 

.. 

! 1,22,652 

Other Reserve A/e. 

i 50,000 

40,000 

25,000 

! 

40,000 

2,45,373 

1 2.75,000 

Taxation 

! 30,000 

1,18,000 

1,22,242 

.. 


4,42,930 

3,30,0 K> 

Dividend 

| 63,000 

63,000 ] 

63,000 

*86,782 

*63,000 

1,11,250 

1,17,500 

Do. lUte % p.a. 

7* 

n 

7* 

61 

n 

121 

121 

Carried Forward 

10,231 

7,360 

8,294 

.. 

.. 

43,973 

83,410 

Prices of /Highest 

6J 

5-11/16 

6-9/16 

6-3 

5-2 

81 

91 

Shares \ Lowest. 

4 

4 

6-3/16 

5-2 

4-7* 

H 

71 

Profit per Spindle 

. 

30 

1 

2*8 

2-9 


46 

14-1 

17 


* Alter transferring Rs. 10,000 from Dividend Equalisation Fund and Rs. 12,500 from Contingency Reserve. 


JAYALAKSHMI MILLS LTD. 


FOUNDED in 1942 at COIMBATORE. Directors: 
V. Ratigaswamv Naidu, R. Venkataswanii Naidu, 
F. R. Ramakrishnan. Directors’ Qualifications : 
Holding of 50 shares. Managing Director: 
R. Venkataswamy Naidu, B.sr. tech. (Manchester). 
Remuneration to Managing Director : Rs. 2,000 per 
month. Registered Office : Uppilipalayam, Singa- 
nallur, Coimbatore District. Telegram: “ Sajjaii.*' 
Telephone No. 206. Auditors : M. S. Krishnaswamy 
and Jagannatham. 

CAPITAL : Authorised : Rs. 10,00,000 in 10,000 
shares of Rs. 100 each. Issued, Subscribed, Called and 
Paid-up : Rs. 7,00,000 in 7,(XX) shares of Rs. 100 each 
fully paid. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names with “Either or Survivor” clause. 
Signatures in Tamil accepted. Signatures in other 
languages to be attested by a Magistrate or J.P. All 
signatures necessary. Registration Charges : Re. 1 
per transfer. Subdivision Fee : Re, 1. 

Closure of Transfer Books : Books close 12 days 
prior to General Body Meeting. Voting Rights : One 
X. 2* 


vote per share either in person or by proxy. Date of 
Accounts : Accounts are made as on 31st March. 
Meeting in September. 

Objects and Activities : The Mill which is equipped 
with 19,648 spindles is run on electricity. Cotton 
yards of 26\s, 36's, 40’s & 60 ’h are manufactured and 
also staple yarn. 5,080 Spindles ate in the course of 
erection. Number of spindles workup J9,648. 

Capitalisation at par per spindle : Rs. 43 4. 

Capitalisation in relation to Net Block per spindle : 
Rs. 54-8. 


Balance Sheet 849 on 31st March, 1955 

B». Rs. 

Capital .. 7,00,000 Gross Block .. 21,95,487 

General Reserve . 23.589 Less Depreciation 13,11,782 

Other Funds .. 20 000 .__ 

Sundry Liabilities 10,60,146 Net Block .. 8,83,705 

Profit & Loss a/c. 1,33,712 Liquid Assets .. 10,53,722 

Total .. 19,37,427 Total .. 19,37,427 
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Jayaltkshml Mill* Ltd.— icuntd.) 

Analysis of Working Tear 3M March. 



7 

Dec. I94H 

Dec. 1949 

' Dec. 1950 

! 

/ Mar. 1952* 

j Afar, im 

1 Mar. 1954 

Mar. 1955 


j Rs. j 

Rs. 

i rh. 

Rs. 

Rs. 

Re. 

Rs. 

Paid-up Capital .. 

7,00,000 ! 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

General Reserve .. 

16,109 l 

16,109 

16,109 

10,100 

23,560 

23,569 

23,569 

Other Funds 

i 


.. 


20,000 

20,000 

20,000 

Net Profit 

Amounts transferred to: 

73,999 : 

97,341 

81,956 

2,07,641 

- 42,367 

16,453 

1,94,693 

Reserve Fund 

| 



3,891 i 

! 

| 

.. 

Other Funds 

1 

‘ * ! 

I 

.. 

20,000 i 


i 


Depreciation 

Taxation 

17,573 ; 

75,861 

1.41,281 j 

2,64,361 | 

2,03,912 ! 

2,28,304 j 

2,73,165 




75,000 : 


1 

2,345 

Dividend Only. 


21,909 

21,000 [ 

+63.000 

• % i 

1 

,, 

Do. Rate % p.a. 


3 i 

3 ! 

3 i 




Carried Forward .. 

2,99,028 

f2,01,687 i 

1 

1,19,731 

i 

1,019 

: , — , 1 

- 41,348 ( 

i -.-i 

57,801 j 

- 1,33.713 


* For 15 months from December 11*5(1 to March 1952. t After deducting Rs. 40,997 being Refund of F..P.T. 

J Dividend declared for the years 1949, 1950 and for the period ended 31st March, 1952. 


JAYARAM MILLS LTD. 


FOUNDED in 1943 at RAJAPALAYAM, Rama- 
nathapuramDt., S.A. Directors: P. A. C. Ramasamy 
Raja, S. R. Narayana Raja, P. S. Subba Raja, 
K. M. A. Gurusamy Tharaganar, and A. Ramasaniy 
Naicker. Directors’ Qualification : 50 Ordinary 
shares of Rs. 100 each. Managing Agents : Ramco 
Management Private Ltd. Managing Agents’ Remu¬ 
neration and Terms of Managing Agency Agreement: 
Vide Companies Act. 1956. Registered Office : 
Jayaram Mills Ltd. Premises, Sarausigapurain Road, 
Rajapalayam. Telephone No. 63. Telegram: 
“ Changu ”, Auditor : L. Sivaram, Chartered 
Accountant. 

CAPITAL: Authorised. Issued. Subscribed, Called 
and Paid-up : Rs. 3,00,000 in 3,000 Ordinary shares 
of Rs. 100 each. 

Transfer. Details of : Common Form. Joint 
holdings accepted. “ Either or Survivor ” not 
accepted. Vernacular signatures accepted. 

Registration Fees : As. 4 per share, subject to a 

maximum of Rs. 2. Fee for Split or New Certificate : 
Nil Fee for Registration of Death Certificate : Nil 

Analysis 


Closure of Transfer Books : The transfer of books 
will be kept closed once in a year at the time of 
General Body Meeting. 

Accounts closed : Yearly as at 30th June. 
Dividends tax-free. 

Voting Rights : One vote per share. 

Objects and Activities : Cotton Yarn Weaving 
Loom : 81. 

Capitalization at par per loom : Rs. 3,704. 

Capitalization in relation to net Block per loom: 

Rs. 6,637. 


Balance Sheet as on 30th June, 1955 



Rs. 


Rs. 

Capital 

3,00,000 

Gross Block 

9,32,404 

General Reserve . 

1,26,000 

Jsx* Depreciation 

3,81,521 

Machinery Re¬ 



placement 


Net Block 

5,50,883 

Reserve 

2,30,000 

Liquid Assets .. 

2,08,365 

Reserve for Taxa¬ 
tion 

Sundry Liabilities 

54,978 

3,95,094 

Profit & Loss a/c. 

3,46,824 

Total .. 

11,06,072 

Total .. 

11,06,072 

Working 


Year ewh 30th Juan. 


Paid-up Capital 

3.00,000 

3,00,000 

3,00,000 

3,00,000 

3,(K),000 

General Reserve 

1,00,000 

1,26,000 

1,26,000 

1.26,000 

1,26,000 

Ot her Funds 


1,50,000 

2,30,000 

2,30,000 

2,30,000 

Net Profit. 

2,*3*6,000 

1,10.000 

— 2,52,268 

-91,498 

-6,027 

Depreciation 

33,733 

50,769 

28,870 

” 

-21,986 

30,927 

Taxation 

2,12,674 

1,30,369 

Amount trainferred to : 

Reserve Fund .. * ■ ■ .. 

26,000 | 





Other Funds .. 

1,50,000 ! 

80,000 

l 



Dividend 

60,000 

30,000 




I)o. Rate % p.a. 

20 

10 




Carried Forward .. .. .. | 


,, 

- 2,49,299 

-3,40,797 

-3,46,824 

Profit per loom .. .. .. j 

2,843 

1,325 

— 3,004 

-1,102 

-73 
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JAY SHREE TEXTILES LTD. 


FOUNDED in 1944 at CALCUTTA. Directors : 
M. P. Birla, P. L. Sonthalia, P. D. Himutsingka and 
B. Kumar Birla. Directors 9 Qualifications : Holding 
Shares to value of Rs. 1,000. Managing Agents : 
Birla Brothers, Li mi ted. Managing Agents ’ Remune¬ 
ration : An allowance of Rs. 2,500 per month and a 
commission of 10% on net yearly profits. Registered 
Office : 8, Royal Exchange Place, Calcutta. 

Telegrams : * Jaytexlid \ Calcutta. Telephone : 

Bank <3411-3. Mill—Rishra (Hooghlv I)t.). Telegram : 

‘‘ Linenmill ”, Rishro. Telephone : Serampore 226 
& 244. Auditors : S. R. Batliboi & Co. 

CAPITAL: Authorised: Rs. 5,00,00,000, 
Rs. 2,00,00,000 in 20,00,000 Ordinary shares of Rs. 10 
each, Rs. 3,(X),00,000 in 3,00,000 Preference shares 
of Rs. 1(X) each. Issued : Rs. 51,00,000 in 5,10,000 
Ordinary shares of Rs. 10 each (issued for cash). 
Subscribed, Called and Paid-up : Rs. 49,17,000 in 
5,09,900 shares of Rs. 10 each (Less 18,200 Ordinary 
shares of Rs. 10 each forfeited Rs. 1,82,000). Forfei¬ 
ted shares amount on 18,200 Ordinary shares of 
Rs. 10 each Rs. 5 paid-up Rs. 91,0(X). 

Debentures: Rs. 13, 71,(M)0 in 1,371 5£% taxable. 
1st Mortgage Debenture of Rs. 1,000 each issued at 
par in 1949 and redeemable at par on 1st January, 
1959, or at any time after 1st January, 1956, on 
giving six months' previous notice. 

Transfer, Details of : Common Form, ‘ Either or 
Survivor * clause accepted. Only four persons (maxi¬ 
mum) registerablo as joint holders. Gentlemen’s 
vernacular signature accepted. Ladies’ signature in 
Vernacular to be attested by a First Class Magistrate. 

Analysis c 


Fee for Registration : Rs. 2 per deed. Fee for split 
or new certificate : Re. 1 per certificate. Date of 
Accounts and Dividends : 31st December. Meeting 
in March. 

Voting Rights : On a show of hand every member 
entitled to vote and present in person or by proxy 
shall have one vote and upon a poll every member 
entitled to vote and present in person or by proxy 
shall have one vote for every five ordinary shares held 
by him. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. 

Objects and Activities : The object for which the 
Company is formed are for carrying on all or any of 
the following businesses, namely, cotton spinners and 
doublers, flax, hemp and jute spinners, linen and cloth 
manufacturers, flax, hemp, jute and wool merchants, 
wool combers, worsted stuff manufacturers, bleachers 
and dyers, etc. 

A Mill has already been established at Rishra, West 
Bengal, which is manufacturing flax, staple fibre and 
woollen products. 

Balance Sheet ah on 31st Docomber, 1955 

Rs. Rs. 

Capital .. 49,17,000 Gross Blook .. 69,76,432 

Forfeited Shares . 91,000 Less Depreciation 14,26,432 

Tax Reserve 1,451 - 

Loans .. 26,84,037 Net Block .. 55,50,000 

Sundry Liabilities 7,21,146 Liquid Assets .. 25,82,074 

Profit & Loss a/c. 2,82,610 

Total .. 84,14,684 Total .. 84,14,684 


Working Year ends 31st Dec. 



1949 

19.50 

1 

1951 I 

{ 

1952 j 

1953 

1954 

1955 


Ra. 

Rs. 

Rs. j 

Rs. ! 

1 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

49,16,000 

49,16,000 

49,16,000 ! 

49,17,000 ; 

49,17,000 

49,lt000 

49,17,000 

Net Profit 

-2,47,406 

81,999 

2,44,641 i 

3,12,301 t 

38,771 

2,74,579 

2,85,034 

Depreciation 

Taxation 

Dividend 

Do. Rate % p.e. 

Carried Forward ,. 


5,15,901 

3,72,974 i 

i 

i 

6,867 ; 

i 

i 

13,052 

! 

• • i 

4,982 

22,192 

-3,04,084 

-2,50,177 

- 19,536 ! 

— 3,31,837 | 

-2,93,066 

-5,67,645 

— 2,02,010 

Prices of f Highest 

4 

7 

5 1 

5 


Shares \ Lowest 

H 

3i 

*i 

4 i 

1 




JEHANGIR VAKIL MILLS CO., LTD. 

(See Advertisement also) 


FOUNDED in 1906 at AHMEDABAD. Directors: 
Manibhai Jeyshinghbai (< Chairman ), Sakarlal Bala- 
hhai, Shantilal Mangaldas, b.a., Gautam Sarabhai, 
m.a. (Cantab), Kantilal Manila! and Subodh Mangal¬ 
das, m.sc. (Columbia) (Ex officio). Directors’ Quali¬ 
fications : Holding 10 Ordinary shares. Managing 


Agents : Messrs. RuBtomji Mangaldas & Co., Ltd. 
Terms of Managing Agents : 4% Commission on 
sales of Cloth and Yarn. Registered Office : Outside 
Delhi Gate, Post Box No. 16. Ahmedabad. Tele¬ 
grams : ‘ Supermill ’. Telephone: Office: 2875. 
Agents: 2874. Auditors : Ramanlal G. Shah & Co, 
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Jefaantfr Vakil WUU Co., ud.— (contd.) 

CAPITAL: Authorised : Rs. 21,00,000 in 14,000 
Ordinary shares of Rs. 100 each, 7,000 4% First 
Preference shares of Rs. 50 each ami 7,000 4% Second 
Preference shares of Rs. 50 each. Issued and Paid-up : 
Rs. 18,90,000 in 14,000 Ordinary shares of Rs. 100 
each, 7,000 4% Cumulative First Preference shares 
of Rs. 50 each and 2,800 4% Second Preference 
shares of Rs. 50 each. 

Capital History : in 1944, the. Authorised Capital 
was increased from Rs. 10,00,000 to Rs. 13.50.0(H) 
by the issue of 7,000 4%. Cumulative First 
Preference shares of Rs. 50 each. Out of the above 
the Company issued 2,800 shares to the existing 
shareholders in the proportion of one new Preference 
share to one Ordinary share held. The above sum 
of Rs. 1,40,000 was capitalised from the Reserve 
Fund. In 1945, the Issued Capital was increased 
from Rs. 11,40,000 to Rs. 12,80,000 bv the issue of 

2,800 4% Cumulative Preference shares of Rs. 50 each. 
The Subscribed and Paid-up Capital were increased 
from Rs. 8,40,(XX) to Rs. 9,80,000 by capitalising a sum 
of Rs. 1,40,000 from the Reserve Fund. The above 

2,800 4% Cumulative Preference shares of Rs. 50 each, 
issued in the proportion of one Preference share to one 
Ordinary share held. Further in 1946, the Company's 
Issued Capital was increased from Rs. 12,80,000 to 
Rs. 13.50,000 by the issue of 1,400 1% Cumulative 
First Pref. shares of Rs. 50 each. Again the Subscribed 
and Paid-up Capital was increased from Rs. 9,80,000 
to Rs. 10,50,000 by the issue of 1.4(H) 4% Cumulative 
First Preference shares of Rs. 50 each. The above 
sum was also capitalised from the Reserve Fund and 
issued to the existing shareholders in the proportion 
of one new Preference share to two Ordinary shares 
held. Thus the Authorised 7,(HK) First Pref. shares 
were fully paid. In 1947, the Authorised Capital, 
was increased from Rs. 13,50.000 to Rs. 17,00,000 by 
the creation of 7,000 4% Second Preference shares 
of Rs. 50 each. The Issued Capital was also increased 
from Rs. 13,50,000 to Rs. 14,90.000 by the issue of 

2,800 4% Cumulative Second Preference shares of 
Rs. 50 each. The Subscribed and Paid-up Capital was 
also increased from Rs. IP, 50.000 to Rs. 11,90,000 by 
capitalising a sum of Rs. 1,40,000 from the Reserve 
Fund. The above increased Capital was divided into 

2,800 4% Cumulative Second Preference shares of 
Rs. 50 each and were issued to the existing share¬ 
holders in the proportion of one new Second Preference 


share to one Ordinary share held. In 1948, the 
Authorised Capital was increased from Rs. 17,00,000 
to Rs. 21,(X),000. The Issued Capital was also 
increased from Rs. 14,90,000 to Rs. 18,90,000 by 
issue of 2,800 Ordinary shares of Rs. 250 each. The 
Subscribed and Paid-up Capital w r as also increased 
from Rs. 11.90.0CX) to Rs. 18,90.000 by capitalising a 
sum of Rs. 7.00,000 from the Reserve Fund. The 
above increased Capital was divided into 2,800 
Ordinary shares of Rs. 250 each and were issued to 
the existing shareholders in proportion of one 
new Ordinary share to one old Ordinary share held. 
The 5,600 Ordinary shares of Rs. 250 each were then 
consolidated into 2,800 Ordinary shares of Rs. 500 
each which subsequently were subdivided into 14,(KH) 
Ordinary shares of Rs. 1(H) each. 

Transfer, Details of : Common Transfer Joint 
holdings are accepted. “ Either or Survivor ” clause 
is accepted. Any one signature is enough. Transfer 
Fees : As. 4 per Ordinary share and As. 2 per 
Preference share. 

Closure of Transfer Books : Fifteen days prior to 
General Body Meet ing. Voting Rights : One vote for 
one Ordinary share. Date of General Meeting: 
Generally in the month of May/June during the year. 
Date of Accounts : 31st December. 

Objects and Activities : The Mills are situated in 
Ahmedabad, Outside Delhi Gate, with 761 looms and 
37,020 spindles. Manufacture of counts of yarn and 
the quality of Cloth: Longclotli, Dhoties, Sarees, 
Voils, Poplin Shirtings, Twills, Mulls, Dorias, etc. in 
Medium and Fine counts. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 27. 

Capitalisation in relation to Net Block per spindle 
(on the basis of I loom to 40 spindles) : Rs. 63. 


Balance Sheet as nn 31st December, 1955 

Rs. Rs. 

Capital .. 18,90,000 Block Account .. 77,73,392 

Reserve Fund 14,10,741 Liquid Assets .. 63,75,529 

Depreciation Fund 35,23,331 

Other Funds .. 18,90,450 

Sundry Liabilities 54,34,399 

Total .. 1,41,48,921 Total .. 1,41,48,921 
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Jehanglr Vakil Mills Co., Ltd \.—(contd,) 
Analysis of Working Y**r ewfa SIM Dev. 



1949 

! 

1950 

1951 

1052 

1058 

; 1054 

1955 


Its. 

; Rs. 

i Rs. 

Hs. 

Rs. 

j Rs. 

Rs. 

Paid-up (’apilal .. 

18,90,000 

| 18,90,000 

18,90,000 

18,90,000 

18,90,000 

; 18,90,000 i 

18,90,000 

Spindles 

32,004 

31,072 

: 35,508 

37,092 ' 

37,092 

! 37,020 

37.020 

Looms .. 

701 

701 

i 701 

70 J ! 

701 

701 

701 

(rcneittl Reserve .. 

10,75,000 

12,00,000 

14.25,000 

J5,50.000 i 

15,50,000 

15,50,000 ; 

14 10,741 

Depreciation Reserve 

27,31,554 

29,80,0 IS 

32,80,018 

37,80.018 

35,23,331 

35,23,331 j 

35,23,331 

18,90,450 

Other Funds 

14,92,000 

10,00,000 

20,24,050 

21.05,075 i 

20,00,389 

20,00,389 j 

Net Profit 

Amount Transferred to : 

9,84,20 \ 

7,91,504 

3,04,739 

52,083 i 

-11,01,877 

20,528 j 

7,04,535 

Reserve Fund .. 

1,25,000 

2,25,000 

J,25,000 

.. i 



.. 

Depreciation Fund .. j 

2,50,000 

3,00,000 

5,00,000 

50,000 j 

.. 

| 

.. 

Other Funds .. .. j 

1,50,000 

1,00,000 


• • | 


.. [ 

.. 

Taxation 

,. 

. . 

2,75,000 ' 


.. 



Dividend Ordy. .. 

1.20,000 i 

1,20.000 

1,08,000 , 


* * | 

70.000 i 

98,000 

Do. Rate % p.a. .. ! 

9 ! 

9 

9 f 3 ! 


i 

1 

*5 | 

7 

Carried For ware! 

13,904 

20.904 

17,102 

2,083 

-10.30,144 j 

- 10,09,010 ' 

- 3,05,081 

Profit per Spindle 

i 

10*8 ? 

12 3 : 

4-0 ! 

o-8 ; 

-!7.2 j 

1 

0*4 | 

10-4 


Preference Dividend for 1953 & 1954 paid in 1955. 
* Paid out of Dividend Kqualisation Fund. 


The First Five-Year Plan is over and the Second Five-Year Plan has just commenced. The aim of 
the Second Five-Year Plan is to raise overall standard of living of people. Per capita consumption of 
cloth in India which is 15 yards at present is expected to reach 20 yards per head and in this 
huge nation-building effort our Group Mills humbly contribute by offering : 

JEHANGIR VAKIL MILLS CO. LTD. 

AHMEDABAD 

Printed Voiles, Printed and Dyed Poplins, Chintz 
Dhoties, Saris, Grey and Bleached Long Cloth etc. 

NEW JEHANGIR VAKIL MILLS CO. LTD. 

BHAVNAGAR 

Dyed and Printed Poplins, Printed Voiles, Dhoties 
Bleached Saris, Grey and Bleached Long Cloth, Drills 
etc. 

THE NAVJIVAN MILLS PRIVATE LTD. 

KALOL 

Superfine Saris, Dhoties, Printed Voiles, Printed and 
Dyed Poplins, Shirtings, etc. 

JEHANGIR VAKIL GROUP MILLS 













Cotton 


JIYAJEERAO COTTON MILLS LTD. 


FOUNDED on 9th August, 1921 at GWALIOR. 
Directors : L. N. Birla, B. K. Birla, H. H. Maharaj 
Fatesinghrao, P. Gaekwad of Baroda, Col. Sardar 
D. K. Jadhav, Gordhandas Jadavji Ruparel, 
V. P. Menon, R. B. Vaishya and L. P. Goenka. Direc¬ 
tors* Qualification: Holding of Ordinary shares to the 
par value of Rs. 5,000. Managing Agents: M/s. Birla 
Gwalior, Private Ltd., Morar, Gwalior. General Secre- 
tary : D. P. Mandelia. Secretary : R. C. Ganeriwal 
Terms of Managing Agency: For a period of 20 years 
from 1st July 1948. Managing Agents’ Remuner¬ 
ation : A commission of 10% on net profits of the 
Company. Registered Office & Mills : Birlanagar, 
Gwalior. Telephone : 362. 418. Telegrams : ' Birla ' 
Birlanagar. Auditors: S. R. Batliboi & Co., Calcutta. 

CAPITAL: Authorised: Rs. 7,25,00,000 in 52,50,000 
Ordinary shares of Rs. 10 each and 2,00,000 Prefe¬ 
rence shares of Rs. 100 each. Issued, Subscribed and 
Paid up : Rs. 5,63,65,300 in 46,36.530 Ordinary 
shares of Rs. 10 each and 1,00,000 Preference shares 
of Rs. 100 each. 

Capital History : On 30th June, 1948, the Company 
issued Bonus shares in the proportion of 14 new Ordi¬ 
nary shares of Rs. 10 each to the holders of one Ordi¬ 
nary share of Rs. 10 each. The whole issue was con¬ 
sidered to make the face value of Rs. 150 for each 
Ordinary share. 

During 1955 the Company issued 5$% Ordinary 
Tax-free Cumulative Redeemable Preference shares 
for Rs. 1 crore in 1 lakh share of Rs. 100 each. 
They are redeemable at par at the options of the 
Company at any time after 31 3 -1965. They carry 
a right in a winding up to repayment of capital 
together with payment of arrears of the said 
preference dividend before any returns of Capital is 
made in the ordinary share but do not confer any 
further rights of participation in the profits or assets. 

On 16-1 1956 the company subdivided its Ordi¬ 
nary shares of Rs. 150 each into 15 Ordinary shares 
of Rs. 10 each. 


Transfer, Details of : Common Form. Joint signa¬ 
tures of all the living joint-holders required. 

Registration Fee : Re. 1 per transfer. Pee for Split 
or New Certificate: Re. 1 per scrip. Pee for 
Duplication : Re. 1. 

Closure of Transfer Books : 15 days before the 
Annual General Meeting. Transmission Particulars : 
The Executors of Administration of a deceased mem¬ 
ber (not being one of several joint-holders) shall be 
entitled to the share of such member. Provided that 
if the member joint Mitakshara family, the survivor 
of the family may be recognised to have title to such 
others. 

Voting Rights : Every holder of one Ordinary 
share, have one vote while the Preference share¬ 
holders have no Voting Rights at all. 

Date of Accounts : 31st March. Meeting in 

December. 

Objects and Activities : Manufacture of textiles. 
The present capacity of the mill is 56,208 spindles 
including doublings and 1,555 looms including 120 
auto-looms, a waste plant, a Dyeing, Bleaching 
and Printing Plant and a Hosiery factory. It 
runs its own power house capable of producing 7,500 
k.w. of energy and after meeting its needs, supplies 
power to Madhya Bharat Government for various 
industrial concerns and to private consumers. The 
Directors have an idea to undertake the manufacture 
of Soda Ash and Caustic Soda at Porbandar (Sau- 
rasbtra) with an initial capacity of 100 tons per 
day which will be raised later to 200 tons. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital ..4,63,65,300 Gross Block ..4,19,07,093 

Reserve .. 3,18,94,659 Less Depreciation 2,83,21,043 

Tax Reserve .. 50,48,731 - 

Bad Debts Re- Net Block .. 1,35,86,050 

serve 28,809 Liquid Assets ..7,95,94,614 

Sundry Liabilities 74,63,725 
Profit & I^oss a/c. 23,79,440 

Total . . 9,31,80,664 Total .. 9731,80,664 


Analysis of Working Year ends 31st March . 



1949 

1950 

1051 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

4,63,63,300 

4,63,65,300 

4,63,65,300 

4,63,65,300 

4,63,65,300 

4,63,65,300 

4,63,65,300 

2,33,54,822 

2,78,34,822 

2,88,78,073 

3,18,91,682 

3,22,92,726 

3,18,93,782 

3,18,94,659 

Other Funds 

24,210 

26,907 

58,717 

53,472 

52,834 

52,834 

50,77,540 

Net Profit (Subject to taxa¬ 
tion) .. 

47,37,844 

21,49,315 

36,78,944 

73,86,066 

6,51,801 

26,47,530 

21,59,056 

Amount transferred to: 
Reserve Fund 

40,00,000 

15,00,000 

30,00,000 

45,00,000 



Other Funds 

# 9 




t # 

# # 

Depreciation 

9,40,176 

23,74,165 

20,08,816 

80,60,108 

28,06,161 

22,54,034 

20,71,765 

Taxation 


m m 

814,45,129 

13,00,000 

10,00,000 

Dividend Ordy. 

t 

t 

t 

15,45,510 

12,36,408 

12,36,408 

12,36,408 

Do. Rate % p.a. 

Carried Forward .. 

t 

X 

t 

H 

2| 

2f 

2| 

7,74,770 

4,70,390 

2,13,650 

3,02,946 

<[1,09,263 

2,20,384 

1,43,032 


t Instead of’dividend 2 F.P. shares of Rs. 10 each of the Investment Corporation Ltd. for every 10 shares held, 
plus 3 F.P. shares of. Rs. 10 each of Investments Ltd. for every 20 shares heldand a cash of annas eight for each share paid. 


t 2 F.P. Ordinary Bhares of Texmaoo (Gwalior) Ltd. of Rs. 10 each were given for every 5 shares held. 

$ In respect of 1944-46. In 1953 Rs. 41,00,000 has been transferred from Reserve aooount and have created 
a Reserve for taxation for the amount, U After transferring Rs. 4,00,000 from the Reserve Fund. 
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To achieve the objects of the Five Year plans a 
balanced advance in all sectors Industrial, Financial 
and Commercial is absolutely necessary. 

Tbe J. K. GROUP in itself contains units of all 
above sectors which help each other and lay 
the firm foundation to Country’s progress. 
Every year the Group is adding new Industries 
and units to its list to make its activities 
cover all fields. 


O 

r 5 
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The J. K. GROUP is proud to puli its full weight in 
the progress of the NEW INDIA. 



K. ORGANISATION 



KANPUR 


BOMBAY 


CALCUTTA 



Cotton 


384 


J. K. COTTON MANUFACTURERS LTD. 

(See Advertisement also) 


One of the famous J. K. Industrial Group Units 
took over in 1941, as a going concern, the undertaking 
of Messrs Juggilal Kamlapat Cotton Manufacturers 
Ltd., Kanpur, registered as a private limited company 
in 1933. Directors : Lala Mahaliram 8onfchalia, 
Narcndrajit Singh, Lala Pyarelal Singhania, Lala 
SohanlaJ Singhania, Lala Hemantpat Singhania and 
Gopinath Dixit, m.l.a. Managing Agents : J. K. 
Commercial Corporation, Ltd., Selling Agents are M/s. 
,T. K. Traders, Limited, Kanpur. Registered Office : 
Kamla Tower, Kanpur. Telegrams : 4 Yarn Makers.’ 
Telephone : 2532 (3 lines). Mills : No. 2562. Audi¬ 
tors : Sodhbans & Co. 

CAPITAL: Authorised: Rs. 50,00,000. Rs. 
20,00,000 in 20,000 6% Cumulative Preference shares 
of Rs. 100 each and Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each. Issued, Subscribed and 
fully Paid up : Rs. 22,30,000. Rs. 2,70,000 in 2,700 
6% Cumulative Preference shares of Rs. 100 each 
and 19,000 Ordinary shares of Rs. 100 each (Rs. 
19,60,000). The Preference shares confer on the 
holders the right to a fixed cumulative dividend 
at the rate of 6% per annum on the capital for the 
time being paid-up and the right- to receive all arrears 
of dividend whether declared or not and have a 
preferential claim for return of capital over the 
Ordinary shares in the event of a winding-up. Capital 
History : During v 1947 the Authorised Capital of 
the Company was increased from Rs. 15,00,000 to 
Rs. 50,00,000 by the creation of 17,000 6% Cumula¬ 
tive Preference shares of Rs. 100 each and 18,000 
Ordinary shares of Rs. 100 each. 

During 1949-50, the Issued, Subscribed and Paid up 
Capital was increased from Rs. 12,50,000 to the pre¬ 
sent figure by the issue of 9,800 further Ordinary 
shares of Rs. 100 each. 


Transfer, Details of : Common transfer forms. 
Shares can be registered in joint names. Registration 
Fee : Re. 1 per 100 shares or part thereof. New 

Certificate : Re. 1. 

Closure of Transfer Books : Transfer Books are 
usually closed 7 days before the Annual Genera] 
Meeting. 

Voting Rights : Every member present in person 
shall have one vote by show of hands and upon a poll 
every member present in person or by proxy shall 
have one vote for every share held by him. 

Annual Accounts and Dividends : Accounts are 
closed on the 30th September each year and submitted 
by December. Dividends arc paid tax-free. 

Objects and Activities : The Company was formed 
chiefly for the purpose of spinning, weaving and pre¬ 
paring of mercerised yarn and cloth of every kind of 
Indian variety. It is equipped with 22,400 Ring 
spindles. In addition to this there are 5,700 double- 
spindles. It employs about 1,000 workers and pro¬ 
duces yarn for the purpose of cotton piece-goods, 
dhoties, saries, shirtings, suitings, napkins, and for 
hosiery and knitted garments. The Mill is situated at 
Kalpi Road, Kanpur, built on modern lines and is 
equipped with the latest machinery. It commenced 
work in 1934. 

Balance Sheet an on 30th September, 1953 

Rs. Rs. 

Capital .. 22,30,000 Block Account .. 25,91,609 

Reserve Fund .. 8,00,000 Liquid Assets .. 40,48,301 

Depreciation 

Fund .. 19,33,448 

Sundry Liabilities 15,10,702 

Profit & Loss a/c. 1,65,820 

Total .. 66,39,970 Total .. 00,39.970 


Analysis of Working Year end* 30th Sept. 



1946-47 

1947-48 

1948-49 

1949-50 

1950-51 

1951-52 

1952-53 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

Rs. 

Paid-up Capital .. 

12.S0.000 

12,50,000 

12,50,000 

15,00,000 

t22,30,000 

22,30,000 

22,30,000 

22,30,000 

8,00,000 

Reserve Fund 

10,75.000 

12,25,000 

5,20,000 

5,20,000 

8,00,000 

Depreciation - 

12,50,931 

13,50,320 

14,96,117 

16,22,160 

17,38,067 

18,39,477 

19,33,448 

Nei Profit * 

3,22,103 

2,01,600 

74,383 

792 

0,50,796 

2,54,427 

3,12,805 

Taxation .. 

3,50,000 

6,50,000 

30,000 

a « 

3,00,000 

1,93,008 

1,60,000 

Amount transferred to: 
General Reserve 

1,50,000 

2,75,000 


2,80,000 



Depreciating 

1,74,184 

1,40,390 

1,39,797 

1,26,043 

1,15,907 

1,07,488 

94,001 

Dividend on- 
Preference Shares 

10,200 

10,200 

10,200 

16,200 

16,200 

16,200 

16,200 

Rate % p.a. 

6 

6 

0 

6 

6 

6 

8 

Ordinary Shares 

1,47,000 

1,17,600 

, g 


1,17,000 

1,17,600 

1,17,600 

Rate per share 

Carried Forward .. 

15 

12 



6 

6 

6 

43,538 

71,618 

99,801 

84,392 

27,388 

13,015 

32,020 


* After providing for depreciation, 
t Including issue of 9,800 fully paid-up Bonus Shares, 
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JUBILEE MILLS LTD. 


FOUNDED iu 1920 at BOMBAY. Directors: 
Madanmohan Man gal das Parekh (Cha irman), Madhu- 
sudan 0. Parekh (Ex officio), Mahendra C. Parekh, 
Surendra Mangaldas Parekh, lndrajit 0. Parekh, Jal 
H. Mehta and Umedial P. Maniar. Managing 
Agents : Chamanlal Mehta & Co., Ltd. Registered 
Office : Bharat House, 104, Apollo Street, Fort, 
Bombay. Telephone No. Mill: 40240 ; Office : 
25988/28051. Telegram : Mills : “ Jubilant ” ; 

Office: “ Vietomill Auditors : Ramanlal (». 

Shah & Co. 

CAPITAL: Authorised: Km. 2l,25,(XX). Rs. 
10,(X),OCX) in 1,00,(XX) Ordinary shares of Rs. 10 each. 
Rs. 1,25,000 in 5,000 7% Cumulative First Preference 
shares of Rs. 25 each and Rs. 10,00,000 in 10,000 4% 
Cumulative Second Preference shares of Rs. 1(X) each. 
Issued, Subscribed and Paid up : Rs. 19,25,000. 
Rs. 10,00,000 in 1,00,(XX) Ordinary shares of Rs. 10 
each, Rs. 1,25,000 in 5,000 7% Cumulative First 
Preference shares of Rs. 25 each and Rs. 8,00.000 in 
8,000 4% (tax-free) Cum. Redeemable tax-free 
Second Preference shares of Rs. 1(X) each consisting 
of 2,000 first issue, 2,000 second issue and 2,000 third 
issue, 2,(XX) fourth issue without payment being 
received in cash redeemable at the option of the 
company after giving 6 months’ notice. 


Transfer, Details of : Common Form. Registration 

Pee : Re. 1 per deed minimum Rs. 5 per deed. Pee 

for Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Fourteen days before 
the General Meeting. Voting Rights : One vote per 
share. Date of Accounts : aotli June. Date of 
Meeting : December. 

Objects and Activities : Production of Cloth and 
Yarn. Spindles .?»!>..328, Lunins 748. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 29*5. 

Capitalisation in relation to Net Block per spindle 
(on the basis 1 loom to 40 spindles) : Rs. 73*2. 

Balance Sheet an on 30th June, 1955 

Rs. Rh. 

Capital 19,25,000 Block Account .. 91,70,247 

Share Premium . 17,00,000 Other Assets .. 42,68,941 

Reserve Fund .. 17,56,800 

Dividend Reserve 3,20,000 

Depreciation Fund 43,99,454 
Other Liabilities . 29,19,357 

Profit- k Loss a e. 4.24,577 

Total .. 1,34,45,188 Total .. 1,34,45,188 


Year ends 30th June . 


Analysis of Working. 



1949 | 

1950 ! 

1 

1951 j 

{ 

1952 : 

1953 

1954 

1955 


Rs. | 

Rs. j 

Rs. : 

Rs. ; 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

19,25,000 i 

19,25,000 i 

19,25,000 j 

19,25,000 : 

19,25,000 

19,25,000 

; 19,25,000 

General Reserve .. 

18,56,800 j 

19,56,800 i 

19,56,800 i 

19,56,800 

19,56,800 

17,56,800 

j 17,56,800 

Dividend Reserve Fund .. 

2,00,000 j 

2,00,000 

2,00,000 j 

2,00,000 

2,00,000 

3,00,000 

3,20,000 

Depreciation Reserve 

28,14,454 : 

30,14,454 

32,39,454 ! 

35,39,454 

40,39,454 

41,39,454 

43,99,454 

Depreciation 

2,00,000 

2,25,000 I 

3,00,000 ! 

5,00, (XX) 

1,00,000 

2,60,000 

3.75,000 

Profit 

1,42,968 

1,41,995 : 

3,04,841 ; 

1,49,533 ; 

4,453 

44,964 

45,363 

I • * 

Taxation 

i .. i 


4,00,000 i 

. . • 

# , 


Amount transferred to: 
Reserve and other Funds. 

3,00,000 1 

i 

.. i 

i 

; 

2,00,000 

26,993 

! 

i 

Dividend Ordy. .. 

50,000 i 

02,500 : 

2.00,000 j 

j,oo,ooo j 

1,00,000 

*1,50,000 

fl >50,000 

Do. Rate % p.a. 

5 j 

«i; 

20 : 

20 

10 

15 

15 

Extra Dividend .. 

• • • 


1,00,000 




Carried Forward 

i 

51,671 i 

90,416 ! 

1 

1,54,507 ! 

63,290 

26,993 

4,214 

' *8,827 


1 Loom = 40 Spindles. Profit per Spindle—1950 : Rs. 2*6 ; 1951 : Rh. 4*7 ; 1952 : Rs. 2*3; 1953 : Rs. 0*06; 

1954: Rs. 0*7 ; 1955: Rs. 0*7. 

* After transferring Rs. 1,43,007 from Income-tax and Super-tax fund and the carried forward from last year, 
f After transferring Rs. 1,20,000 from Dividend Reserve Account No. 3 & Rs. 30,000 from Dividend Reserve A/c. 


KADRI MILLS (COIMBATORE) LTD. 

(See Advertisement also.) 


FOUNDED in 1946 at SINGANALLUR (Coim¬ 
batore). Directors: V. Ramaswamy Naidu, G. Ratna- 
swamy, U. 8. Ramaswami Gounder, Mrs. R. Lakshmi 
Animal, Mrs. Shatiti B. Mani, V. Venugopal Mudaliar, 
V. Shanmuga Mudaliar, K. V. Swaminatha Panikkar, 
8. Aruldoss, b.a., b.l., i.a.s. (Government Director). 
Directors’ Qualifications ; 100 shares. Managing 


Agents : G. Krishna & Co. Terms of Mawngfliig 
Agents : Monthly allowance of Rs. 1,000 and a 
bonus of ]()% of the net profit. Registered Office : 
Oddarpalayam, Singanallur, Coimbatore District. 
Auditors :’M. S. Krishnaswami & Jagannathan. 

CAPITAL: Authorised : Rs. 16,00,000. Rs. 
15,00,000 in 15,000 Ordinary shares of Rs. 100 each 
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Kadri Mills (Coimbatore) M.—(co?itd.) 
and Rs. 1,00,000 in 10,000 shares of Bs. 10 each. 
Issued : Bs. 12,00,000. Bs. 11,00,000 in 11,000 
shares of Bs. 100 each and Bs. 1,00,000 in 10,000 
shares of Bs. 10 each. Subscribed, Called and Paid up: 
Rs. 12,00,000. Bs. 11,00,000 in 11,000 shares <>f 
Bs. 100 each and Bs. 1,00,000 in 10,000 shares of 
Rs. 10 each. Less calls in arrears : Rs. 307. 

Transfer, Details of : Common Form. Joint hold¬ 
ings with or without “ Either or Survivor ” accepted. 
Any one signature sufficient. Fee for Registration : 
Re. 1 per deed. Fee for Split or New Certificate : 
Re. 1 per Certificate. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Voting Rights : One vote per 
every Rs. 100 worth of share either in person or by 
proxy. Date Of Accounts : Accounts are made as on 
31st December. Meeting in April/May. 


Objects and Activities : Cotton Spinning. The Mill 
commenced working from February 1950, with an 
equipment of 13,464 spindles. In 1951-4,200 spindles 
were erected. In 1952 2,800 spindles were erected . 
In 1955-2,940 spindles were erected. Yarns of 20’s 
to 80’s are manufactured. 

Capitalisation per spindle Rs. 51. 

Capitalisation in relation to Net Profit: Rs. 54. 

Balance Sheet as on 31st December, 1954 

Rs. Hr. 

Capital .. 11,99,693 Gross Block .. 43,13,960 

General Reserve . 1,52,875 Lefts Depreciation 30,49,362 

Reserve for Taxes 1,20,000 - 

Liabilities .. 19,83,274 Net Block .. 12,64,598 

Profit & Loss a/c. 5,93,034 Other Assets .. 27,84,278 


Total .. 40.48,876 Total .. 40,48,876 



Analysis of Working. 



Tear ends 31at Dec. 


-r 

1950 

1951 

1952 

1953 

1954 



Ks. 

Ks. 

Rs. 

Its. 

Its. 

Paid-up Capital 


11,51,775 

11,95,900 

11.99,127 

11,99.377 

11,99,693 

Net Profit 

. . i 

1,02,912 ; 

6,80,902 

39,294 

1,46,240 

2,52,689 

'Depreciation 


4,15,161 

1,18,686 

3.60,077 

5,29.808 : 

5,92,689 

Taxation 


.. 

3,50,000 


1,20,000 

3,40,000 

Amount transferred to: 

Reserve Fund 



1,50,000 


47,125 

Dividend 


'94,719 

1.79,385 

35,879 

1.43,920 

1,43,963 

Do. Rate % p.a. 


3 

15 

3 

12 : 

12 

Carried Forward .. 


8,193 

9.711 

13,125 ! 

13,594 

1,946 

Prices of f Highest 

Shares \ Lowest 


80 

95 

120 

140 

160 

i 

70 

75 

i 

i 

100 

135 

1 

145 

Percentage of net profit earned on 

ordinary 

capital: 1950 : 

; Rs frH: 

1951 : Us. 29 ; 

1952: Hr. 

1-7 ; 1953: 


Rs. 6-2; 1954: Rs. 10 7. 


KALEESWARAR MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1906 at COIMBATORE. Directors: 
S. Lakshmanan Chettiar, M. S. A. M. Palaniappa 
Chettiar, PL. N. Natarajan Chettiar, S. Rm. ST. 
Narayanan Chettiar, b.sc., b.com., R. Venkataraman, 
b.a., b.l., K. Srinivasa Iyer, b.a., b.lI, SM. L. 
Lakshmanan Chettiar, S. K. Ramaswamy Mudaliar. 
Directors* Qualifications : Holding of 50 shares. 
General Manager : P. S. S. Somasundaram Chettiar. 
Registered Offloe : Coimbatore. Telephone : Office : 
59 ; Residence : 60. Telegram : “ Kaleeswarat 
Auditors: M. S. Srinivasan. 

CAPITAL : Authorised : Rs. 9,00,000 in 9,000 shares 

of Rs. 100 each. Issued, Subscribed and Paid up : 

Rs. 6,50,000 in 6,500 shares of Rs. 100 each fully 

paid up. 


Transfer, Details of : Common Transfer Form. 
Shares can be registered in joint names with “ Either 
or Survivor ” clause. Vernacular signatures are 
accepted on transfer deeds in the ordinary course. 
Registration Fee : Eight Annas per share. Fee for 
New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are closed 14 days prior to the Annual 
General Meeting. 

Date of Annual Accounts and Dividends : Accounts 
are closed as at 31st December. Dividends are paid 
free of Income-tax. 

Objects and Activities: The Mills are situated at 
Anuperpalayam, Coimbatore, where Cotton Spinning 
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Telephone: 766 


Telegram : “ Kadrimills ” Coimbatore 


THE KADRI MILLS (CBE) LTD 

ODDARPALAYAM - SINCANALLUR POST - COIMBATORE 
Quality Cotton Spinners: 

Number of Ring Spindles installed : 23,460 
Doubling : 648 

Proposed addition : 6,000 spindles 

Counts spun : 20s to 80s Cotton (Single and Folded) 

Staple Fibre : 40s and 2/40s 

OUR PRODUCT HAS A GOOD REPUTATION 
Managing Agents: 

G. KRISHNA & CO. 


ODDARPALAYAM — P. B. No. 19 — SINC 
Managing Partner: 

V. RAMASWAMY NAIDU 


SINGANALLUR P.O. 


50 YEARS OF SERVICE IN THE TEXTILE WORLD AND 
MOVING AHEAD WITH MARCH OF TIME 

THE KALEESWARAR MILLS, LTD. 

Post Box No. 503, 

COIMBATORE 

Telephone: 59 (with 8 extensions) Telegrams : “ KALEESWARAR 99 

SPINNERS OF ‘KAMADENU’ YARNS 

MANUFACTURERS OF : 

GREY AND BLEACHED SHEETINGS. TOWELS, 

MULLS, LONG CLOTH, DHOTIES. SHIRTINGS, ETC. 

P. S. S. SOMASUNDARAM CHETTTAR, 

General Manager . 
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Kaleeswarar Mills lM. -(contd.) 

and Weaving are carried on. Spindles : 50,640. 
Looms: 295. Counts of 10’s to 80's are manufactured. 
They also mnnufachire, grey, plain and coloured, 
shirtings, coatings, dhoties and bed-sheets. 

Capitalisation at pur per spindle (on the busts of 
] loom to 10 spindles) Rs. 10 4. 

Capitalisation in relation to Net Block per spindle 
(on the basis of I loom to 4() spindles) : Us. 217. 


Balance Sheet AH on 3let December, 1954 

Rs. Bh. 


Capital .. (1,50,000 

General Reserve 8,97,427 
Div. Eqn. Fund . 2,00,000 

Other Reserves .. 30.039 

Sundry Liabilities 40,39,384 


Gross Block 17,11,027 

Leu* Depreciation 3,54,242 

Net Block .. 13,56,785 

Liquid Assets .. 30,53,545 
Profit A Loss a/c. 14,06,520 


Tidal .. 58,10,850 Total .. 58,16,850 


Analysis of Working Fmr ends sht her. 



194 v 

1949 

1950 

1951 

1952 

1953 

1954 


i Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

, Rh. 

Paid-up Capital .. 

.. ; 0,50,000 

6,50,000 

6,50,000 | 

6,50,000 

6,50,000 

6,50,000 

6,50,000 

Reserve Fund 

15,90,000 

15,90,000 

15,90,000 : 

15,90,000 

15,90,000 

8,54,000 

8,97,427 

Net Profit 

2,05,780 

5,31,078 

73,267 i 

10,37,079 

— 10,24,662 

—2,41,469 

—14,06,520 

Depreciation 

1.30,576 

1,66,898 

1,31,540 

1,26.091 



3,40,690 

Amount transferred to : 
Reserve Fund 



| 





Taxation 

20,83,839 


23,21,417 ' 

3.93,399 

5,50,494 

1,36,226 


Dividend 

97.500 






i 

Do. Rate % p.n. 
Carried Forward .. 

15 







7,677 , 

*2S,2ti,0. r >« 

+5,77,907 

325 

J 12,21,587 

—3,54,925$ 

,, 

—1 4,06,520 

Prices of f Highest 

.. ! 525 

400 ' 

400 

358 

350 

300 

Shares \ Lowest 

.. i 400 

32ft 

310 ; 

325 i 

345 

300 

300 

Profit per Spindle 

. . j 54-ft * 

•• | 

i 






* After providing Rs. 74.259-12-0 for doubtful debts, 
t After providing Rs. 40,860 for doubtful debts. 
t After providing Rs. 26,696-12-0 for doubtful debts. 

§ After providing Rs. 35,647 11-0 for doubtful debts. 

N./J.— Tn 1953 previous losses were adjusted to General Reserve. 


KANDAN TEXTILES LTD. 

The Company was wound up during 1954. Mr. T. Raghavan and W. S. Venkataramanujalu Advocates, 
Madras are the Official liquidators. 


KAPILA TEXTILE MILLS LTD. 


FOUNDED in 1945 at BANGALORE. Directors : 

B. Beerappa, b.a., i.a.s., Director, Rural Industriali¬ 
sation, Government Director (Chairman), Rukn-UI- 
Mulk S. Abdul Wajid, b.a., B. K. Murthy, b.e. 
(Mech.), m.sc., Tech., a.m.c.i., A. K. Khader Kutti. 
P. Janakiram Chetti, b.e., M. N. Basavarajiah, C. P. 
Nanjunda Chetty, S. JL Govindarajan, b.e., M. S. 
Channabasappa. Directors 9 Qualifications : Shares 
to the extent of Rs. 5,000. Managing Agents: 

C. P. C. & Co., Mysore. Terms of Managing Agents : 
For a period of 10 years on Rs. 1,500 per mensem 
office allowance in the first instance and 10% on the 
annual profits. Registered Office : Nanjangud, 
Mysore State. Telegrams : Kapila. Auditors : H. V. 
Srikantiah, b.a., B.com. 


CAPITAL : Authorised and Issued : Rs. 40,00,000. 
Rs. 6,00,000 in 6,000 6% Cumulative Preference 
shares of Rs. 100 each, Rs. 4,99,000 in 49,900 7J% 
Cumulative Redeemable II Preference shares of 
Rs. 10 each, Rs. 27,00,500 in 2,70,050 Ordinary 
shares of Rs. 10 each, and Rs. 2,00,500 in 1,00,250 
Deferred shares of Rs. 2 each. Subscribed and 
Paid-up : Rs. 36,97,560. Rs. 5,88,100 in 5,881 6°/; 
Cumulative Preference shares of Rs. 100 each (6,000 
less 119 shares forfeited). Rs. 2,08,460 in 20,846 
H% Cumulative Redeemable II Preference shares 
of Rs. 10 each, Rs. 27,00,500 in 2,70,050 Ordinary 
shares of Rs. 10 each, Rs. 2,00,500 in 1,00,250 
Deferred shares of Rs. 2 each. Less Calls unpaid: 
Rs, 1,04,252-8-0. 
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Tin* Deferred shares router the right to a dividend 
not exceeding 6% on the capital after payment of 6% 
to Ordinary shares. 

The Capital was increased to Rs. 40,00,(XX) in 
September 1953, by the issue of 7J% Cumulative 
Redeemable Second Preference shares of Rs. 10 each. 

Any profits remaining after providing 6% dividend 
on the ordinary as well as the deferred shares shall 
be divided in the proportion of 2/3 and 1/3 between 
Ordinary and deferred shares respectively by way of 
additional dividends. In winding-up any surplus 
assets after payment of the capital paid-up on ordi¬ 
nary shares shall be divided in the proportion of 
2/3 and i/3 between Ordinary and Deferred shares 
respectively. 

Transfer, Details of : Common Form. All signa¬ 
tures of joint holders necessary. In case of the death 
of one of the holders the survivors alone shall be 
recognised. Registration Fee : Re. 1 per transfer 
deed. Accounts : Usually made up on 30th June. 
Meeting in December. 

Closure of Transfer Books : As least 7 days preced¬ 
ing the Ordinary General Meeting in each year and 
not exceeding 30 days in the whole year. Voting 

Analysis of 


Kapila Textile Mills Ltl-fcen/*/.) 

Rights : When present ill person or hr proxy shall 
have one vote, on a show of hands or on a poll when 
present in person or by proxy shall have one vote for 
each Preference share, one vote for each Ordinary 
share and one vote for every five Deferred shares held. 

Objects and Activities : Spinning and Weaving of 
cotton. 15.184 spindles and 300 looms. Production 
of yarn commenced in June 1951 and cloth in 
February 1954. Grey yarn of Ids to 3fis counts and 
unbleached longcloth, gada and drills, etc., are 
manufactured. 

Capitalisation at. par per spindle (cm the basis of 
1 loom to 40 spindles) : Rs. 132 2. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindle.-s) : Rs. 157. 

Balance Sheet as on 30th .June, 1955 

Ks. R». 

Capita! .. 35,93,30* Fixed Capita) Exp. 43,84,880 

Forfeited Shares . 5,05ft Prelv. Exp. etc. . 25,33ft 

Depn. Reserve .. 1,24,44ft Other Assets .. 22,45,129 

Liabilities .. 29,25,976 

Profit & Loss a c. 6,571 

Total .. 66,55.345 Total .. 66,55,345 


Working Y'ftr ends l\(Hh JnnP. 



1919 

1950 

isir.i 

: 1952 

! 1953 

1954 

1955 

Paid-up Capital .. 
Fixed Capital Exp. 
Prely. Expenses .. 
Net Profit 

Carried Forward .. 

1 Rs. | 

28,70,643 
. . i 28,61,306 i 
..! 61,300: 

:;i :: ■ 

i 

) i 

Rs. ' 

28,76,166 
32,89,388 
61,300 j 

Rs. 

29,29,194 

37,42,680 

61,300 

Km. 

33,11,297 
41,39,414 
24,705 
—25,948 I 
-25,948 

Rs. 

34,87,348 

41,99,985 

25,330 

88,718 

f62,769 

Rs. 

35,92,898 
43,66,158 
25,330 
61,670 
f 61,670 

i 

Rs. 

35.03.30N 

4.3,84,886 

25,330 

6,571 

+6,571 


f Transferred to Depreciation Reserve Account. 


KARNATAK SILK AND FILATURES (MYSORE) LTD. 


FOUNDED in 1946at HANC5ALORE. Directors : 
C. Ramanuja Aiyangar, m.a., l.t., B. Singa Tyengar, 

B. E., A. M. I. E., M. L. Maujanatha Hetty, Dr. M. 
Kothamlaramau, m. b., b. l., R. Dasappa, 

C. B. Basappa, M. Krishnamoorthv Mudaliar, 

D. K. Channappa (Ex officio ), 1). K. Pillanua 
(Ex officio). Managing Agents : Elathore Bros. 
Registered Office: Kumara Bhavan, 568. Visveswam¬ 
pum m, Bangalore-4. Tele. Address: lt Km milks.” 
Auditors: S. R. Mandre, m.a., K.rom., f.o.a.. f.s.a.a. 
(liond.). Chartered Accountant. 

CAPITAL : Authorised : lb. 10 , 00,000 hi I , 00,000 
shares of Rs. 10 each. Issued : Rs. 5,00,(XX) in 50,000 
shares of Rs. 10 each. Subscribed : Rs. 3,21,230 in 
32,123 shares of Rs. 10 each. Called and Paid up : 
Rs. 2,66,360 in 24,296 shares of Rs. 10 each. Letts 
calls in arrears Rs. 2,167 8 0. Add forfeited shares 
Rs. 25,567-8 0. 

Transfers, Details of: Common Form. Registration 
charges : Re. 1. Closure of Transfer Books : Books 


close 14 days prior to the General Body Meeting. 
Date of Accounts : Accounts are made as on 31st 
March. Meeting in December. 

Objects and Activities : The Company has 115 
filature factory at Devanahalli. The Company 
manufactures only silk fabrics. 


Balance Sheet as on 31st March, 1955 

Its. Rs. 

Capital 2,66,360 Cross Block .. 2,02,886 

Liabilities .. 33,624 Depreciation 7,867 


Net Block .. 1,95,019 

Pre. Expenses .. 13,684 

Liquid Assets .. 69,019 

Profit. & Loss a/o. 22,262 

Total .. 2,99,984 Total .. 2,99,984 
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KASTHURI MILLS LTD. 


FOUNDED in 1938 at S1NGANALLUR (Coimba¬ 
tore District). Directors : C.N. Venkitapathy Naidu, 
K. Uthamaramasamy Naidu, K. Krishnasamy Naidu, 
P. 8. Rajagopal Naidu, b.kc., b.l., A. G. Dhamodara- 
samy Naidu {Ex officio), M. H. C. Venkobasa, K. 
Sreenivasan, b.kc. (Madras), M.sc. (Tech.) (Manches¬ 
ter), B. S. Venkatararnan, K. Govindarajulu and I\ 
Sreeraniulu Chettiar. Directors’ Qualifications: 
Shares to the nominal value of Rs. 15,(MM). Managing 
Agents and Secretaries : G. N. Venkitapathy Naidu & 
Co., Ltd. Managing Agents’ Remuneration : (a) A 

monthly allowance of Rs. I .(MM). ( h) 1% commission 
on the purchases of cotton and stores, (r) 2J°. 0 
commission on fixed capital expenditure, (tf) 10° 
commission on the ncl profit before providing for 
depreciation and taxes. Registered Office I Oudi- 
puthur, Xinganallur Post (Coimbatore Dt.). Tele¬ 
phone : 224. Telegrams : “ Kastluiri *\ Auditors : 
C. I > . Hariachar k Go. 

CAPITAL : Authorised : Its. 11 .< x ux h i. Rs. 
3,(MMMM) in 3.(MM) Cumulative Preference shares of 
Rs. KM) each and Rs. M.(M),(>(>(> in 32,(MK) Ordinary 
shares of Rs. 25 each. Issued : Rs. H.(MUM)(>. 
Rs. 3,32,000 in J3,280 Ordinary shares of Rs. 25 each 
payable in cash and Rs. 4,68.0(H) in 18,720 Ordinary 
shares of Rs. 25 each issued as fully paid up out of 
Reserves without receiving cash. Subscribed. Called 
and Paid up : Rs. 7,80,000. Rs. 3,12,(MX) in 12,480 
Ordinary shares of Rs. 25 each fully called and paid up 
in cash"; Rs. 4,08,OCX) in 18,720 Ordinary shares of 
Rs. 25 each fully paid up without receiving cash. 


Transfer, Details Of : Common Form. Shares can 
be transferred in joint names with “ Either or 
Survivor ” clause. Vernacular signatures are accep¬ 
ted on transfer deeds, in the usual course. Registra¬ 
tion : Two annas per share with a minimum of 
Rs. 0-8-0 and maximum of Rs. 5 per deed. Pee for 
Split or New Certificate : As. 8 per new certificate. 
Splitting is allowed only in lots of 5 shares. 

Closure of Transfer Books : The share transfer 
books are usually closed for 14 days prior to and after 
the date of the Annual General Meeting. Voting 
Rights : On a show of hands one vote. I n the matter 
of difference, one vote for each Ordinary share and 
one vote for each Cumulative Preference share. Date 
of Accounts : Accounts are usually dosed annually 
as on 31st March and submitted in September. 
Dividends : Payable usually tax-free. 

Objects and Activities : The Mills carry on business 
as manufacturers and dealers in Yarn. Counts of 
Yarn manufactured are 36 s, 40’s, 42 s, 44’s, 6(Vs, 80*s, 
2/32, 2/36 and 2/4()s. Operations commenced from 
April 1939. The Mills are situated opposite Singa- 
nallur Railway Station. Spindles : 18,620. Looms : 
Ml. The average Daily Output on the normal 
working : 3,600 lbs. for 16 hours per day in 40’s. 
Permission has been obtained for installing an addi¬ 
tional 6,000 spindles and in this 3,200 spindles 
were erected in 1955. The balance 2,800 spindles 
has also arrived and is in the course of erection. 

Capitalisation in relation to Net Block per spindle : 
Rs. 45. 


Capital History : At an Extraordinary General 
Body Meeting held on 28th March. 1948, the Autho¬ 
rised Capital w r as increased from Rs. 9,(M),(XH) to 
Rs. 11,00,(XX) divided into 3,(MM) Cumulative Preference 
shares of Rs. UK) each and 32,000 Ordinary shares of 
Rs. 25 each and the Issued Capital to Rs. 8,00,(XX). A 
sum of Rs. 4,68,000 standing to the credit of the 
reserve fund was capitalised and the new 18,720 
shares were issued as bonus shares to the existing 
shareholders in the proportion of 1 : 1 J. 


Capitalisation at par per spindle : Rs. 42. 

Balance Sheet «s on 31st March, 1955. 

Rs. Rs. 

Capital .. 7,80,000 Gross Block .. 30,52,874 

Other Funds 2,55,000 Lms Depreciation 22.11,883 

Taxation Reserve 31,064 - —- 

Sundry Liabilities 6,09,914 Net Block 8,40,991 

Profit- & Loss a/e. 54,949 Liquid Assets .. 9,79,936 

Total .. 18,20,927 Total .. 18,20,927 


Analysis of Working Year etuis Hist March. 



1949 i 

1050 i 

1951 

1952 

1953 1 

1954 

1955 


Rs. ; 

k«. ! 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

Paid-up (Capital 

7,80,600 i 

7,80,000 1 
20.453 ! 

7,80,000 

7,80,000 i 

7,80,000 j 

7,80,000 

7,80,000 

Net Profit 

4,58,658 i 

2,01,388 

73,592 ! 

— 1,35,997 i 

1,90,974 j 

44,412 

.Depreciation 

1,68,137 ! 

1,00,518; 

1,35,800 

1,02,950 ! 

90,508 ! 

92,131 ! 

2,31,963 

Amount transferred to: 
Reserve Fund 

i 

i 

. . ! 

1 

•• ! 


1 

i 

i 

j 

.. 1 


Other Funds 

• 

— 

I*! 


.. 

i 


! 


Taxation 

.. 

1,00,000 

1,00,000 i 


!! ! 


Dividend 

33,150 i 

39,000 

46,800 

23,400 


46,800 ; 

58,500 

Do. Rftte % p.a. ..: 

H i 

5 , 

6 

3 

,, 

6 ! 

71 

Carried Forward .. 

1,477 : 

530 

oo,118 

2,360 ! 

- 1,33,638 

10,537 ' 

f49 

Prices of/Highest 

30 j 

20 ; 

22 

i7i i 

17 ; 

20 : 

25 

Shares \ Lowest 

18 ! 

18 

174 

15 ; 

17 1 

20 ! 

211 

Profit per Spindle .. 1 

42» | 

216 1 

j 

141 | 

5'3 | 

—8*8 : 

12*4 

2 a 4 


* Includes £. P. T. Deposit. 

t Includes Rs. 3,600 transferred from Dividend Equalisation Fund. 
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KESORAM COTTON MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1919 at CALCUTTA. Directors : 
B. K. Birla, Mahaliram Sonthalia. Raja B. N. Ray 
Chowdhury, Ram Kumar BhuwaJka, P. D. Himat- 
singka, HirnluV So many and B. M. Bagri. Directors’ 
Qualification : Holding of 500 Ordinary shares. 
Managing Agents : Messrs. Birla Bros.. Ltd. Mana¬ 
ging Agents’ Remuneration: (1) A commission 
of 2% on gross sale proceeds of all manufactured 
products and 1% on all purchases of cotton except 
Calcutta dealers. Registered office : India Exchange 
Building, Royal Exchange Extn., Calcutta-1. Head 
Office : 8, Royal Exchange Place, Calcutta. Tele¬ 
gram: “ Oolorweave ”. Telephone: Bank 3411 (6 
lines). Auditors : M/s. Price Waterhouse Peat & Co. 

CAPITAL : Authorised : Rs. 4,00,00,000 in 20,000 
7% Cumulative Preference shares of Rs. 100 each, 
140,000 2nd Preference shares f>|% free of tax of 
Rs. 100 each and 24,00,000 Ordinary shares of Rs. 10 
each. Issued and Subscribed : Rs. 1,80,00,000 in 
20,000 7% Cumulative Preference shares of Rs. 100 
each fully paid up in cash, 1,(X),(XX) Ordinary shares 
of Rs. 10 each (Rs. 312 per share has been received 
in cash and Rs. 6-4 per share has been issued for 
a consideration other than cash) and 12,00,000 
Ordinary shares of Rs. 10 each issued for a consi¬ 
deration other than cash. 

Capital History : The Capital of the Company was 
increased to Rs. 50 lakhs by the creation of 6 lakhs 
additional Ordinary shares of Rs. 2-8 each at the 
General Meeting held on 6th April, 1943. The 
Company issued 2 lakhs Ordinary shares as Capital 
Bonus of Rs. 2-8 each in the proportion of one such 
share for every existing three Ordinary shares. The 
Capital of the Company was increased to Rs. 
1,10,00,0(X) by the creation of 24 lakhs additional 
Ordinary shares of Rs. 2-8 each and the same were 
consolidated with the existing 12 lakhs Ordinary 
shares of Rs. 2 8 each into 12 lakhs Ordinary shares 
of Rs. 7 -8 each, by an Extraordinary General Meeting 
held on 4th March, 1948. On the 4th March, 1948, 
the Company issued as capital bonus 16 lakhs Ordi¬ 
nary shares of Rs. 2 8 each in the proportion of 
two such shares for every existing one Ordinary 
share, and the same were consolidated with the 
existing 8 lakhs Ordinary shares (issued) of Rs. 2-8-0 
each into 8 lakhs Ordinary shares of Rs. 7 8 each. 

In March 1949 the Capital was increased to Rs. 1 
crore 40 lakhs by the creation of 12 lakhs additional 
Ordinary shares of Rs. 2-8 each and the same were 


consolidated with the existing 12 lakhs Ordinary 
shares of Rs. 7- 8 each into 12 lakhs Ordinary shares of 
Rs. 10 each by an Extraordinary General Meeting 
held on 21st March, 1949. On the 21st March, 

1949 the Company issued as Capital Bonus 8 lakhs 
Ordinary shares of Rs. 2 -8 each in the proportion 
of one such share to every existing one Ordinary 
share, and the same were consolidated with the exis¬ 
ting 8 lakhs Ordinary shares (issued) of Rs. 7-8 each 
into 8 lakhs Ordinary shares of Rs. 10 each. 

On 30 7 -1951, the Authorised Capital was increased 
from Rs. 1,10,00,000 to Rs. 2,00,00,000 by the 
creation of additional 12 lakhs Ordinary shares of 
Rs. 5 each ranking for dividend and in all other 
respects pari passu with the existing Ordinary shares. 
Out of this, a sum of Rs. 30, 00 ,000 standing to the 
credit of the Reserve Fund and Rs. 10,00,OCX) in the 
Dividend Equalisation Fund was capitalised and 
free bonus shares (8,(X 1,000 shares) were issued to 
the existing shareholders in the proportion of one 
such share for every Ordinary share of Rs. 10 each. 
The shares were subsequently consolidated into 
shares of Rs. 15 each. 

On 22nd March 1954, the Authorised Capital was 
increased from Rs. 2,00,00,000 to Rs. 2,60,00,(XX) by 
the creation of 12 lakhs Ordinary shares of Rs. 5 each. 

A sum of Rs. 35,00,(MX) standing to the credit of the 
Reserve Fund and Rs. 5,O0,(HX> being part of the un¬ 
divided profits was capitalised and 8,00,000 shares of 
Rs. 5 each were distributed to the existing shareholders 
in the proportion of one new share of Rs. 5 each for 
each existing shareholders of Rs. 15 each and the 
existing shares were consolidated as Rs. 20 each 
fully paid. The new shares rank for dividend from 
1st April 1954. 

On 29th April 1955, the existing Ordinary shares 
of Rs. 20 each were subdivided and converted into 
Ordinary shares of Rs. 10 each. 

On 18th January 1956 the Authorised Capital was 
increased from Rs. 2,60,00,(XX) to Rs. 4,00,00,000 
by the creation of 1,40,000 2nd Preference shares of 
Rs. 100 each carrying interest at 5J% free of income- 
tax. 

In 1956 the Company issued 1,00,000 5|% (tax- 
free) Cumulative 2nd Preference shares of Rs. 100 
each at par. These are redeemable at par r on 
31st March 1967 on giving 12 months’ previous 
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notice*. The shareholders of the Company who are 
on 30th April 19 r >6 will be entitled to one such 
Preference Share for every 16 Ordinary Blures held 
by them ignoring fractions if any. The amount 
payable on application fixed at Rs. 2o per share. 
Another sum of Rs. 2r> shall be payable after 31st 
March 1957 for which prior notice of one month 
will be given by the Company. 50,(XX) shares have 
been subscribed by the equity shareholders and the 
balance 50,000 was offered to public at par. By this 
the Company is proposed to instal a plant for the 
manufacture of continuous Filament Viscose Rayon 
Yarn estimated to cost about Rs. 3,70.00,000. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to March since 
April. 1941. Meeting in October, generally. 

Closure of Transfer Books : Transfer Books arc 
closed 14 days prior to Amnia! (General Body Meeting. 


Ketonm Cotton Mill i UL—(corad.) 

Voting Righto : Every member shall have one vote 
for everj r 50 Ordinary shares held by him either in 
person or by proxy. 

Objects and Activities : The Company has its Mill 
situated at 42, Garden Reach Road , Garden Reach , 
Calcutta, with 1.990 looms and 70,040 spindles. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 120. 

Capitalisation in relation to Net. Block per spindle 
(on the basis of 1 loom to 40 spindles) : Rs. 100. 


Balance Sheet as c 

Rs. 

Paid-up Capital . 1,80,00,000 
Capit a] Reserve . 1,45,87,000 
Ta v Reserve . . 28,02,420 

Reserve Fund .. 45.00,000 

Other Funds 14,06,952 

Sundry Liabilities 74,02,710 
Profit’& l*oss a/c. 2,17,817 


Total ..4,90,96,911 


i 31st. March. 1955 

Rs. 

Gross Block .. 3,59,23,374 
Lms Depreciation 1,20,23,799 

Net Block .. 2,38,99,575 
Liquid Assets .. 2,51,9 7.330 


Total ..4,90,96,911 


Analysis ol Working Year ends 31st March. 



1949 

1950 

1951 

1952 

1953 

1034 

1955 


R*. 

Rs. 

Rs. 

Rs. 

Rs. 

R>8. 

Rs. 

Paid-up Capital .. 

1,09,00,000 

1,00,00,000 

j 1,00.00,000 

1,40,00,000 

1,40,00,000 

1,80,00,000 

1.80,00.000 

Reserve Fund 

30,00,000 

30,00,000 

70,00,000 

75,00,000 

75,00,000 

40,00,000 

45.00,000 

Other Funds 


28,01,142 

28,01,142 

15,56,234 

15,56,234 

10,56,336 

14,66,952 

Net Profit 

38,93,377 

37,83,353 

34,95,231 

50,39,217 

15,72,648 

16,38,089 

20,69,719 

Depreciation 

4.30,675 

5,92,174 

8,92,072 

10,74,130 

7.62,376 

9,85,046 

11,50,594 

Amounts transferred to: 
Reserve Fund .. 

30,00,000 

• • 

40,00,000 

33,00,000 

5,00,000 

Other Accounts . ,j 

Taxation 

39,00,000 

28,01,142 

22,00,000 

37,1*6,641 

34,00,000 

25,00,000 

20,00,000 

16,72,000 

Dividend 

8,00,000 

10,00,000 

*14,00.000 

14,00.000 

14,00,000 

14,00,000 

14,00,000 

Do. Rate%p.a. 

10 

i 12$ 

12$; 

11* i 

HI 

8} 

2,45,433 

Carried Forward 

2.88,314 i 

1,30,527 

85,759 ; 

84,976 ; 

1.17,624 

2,15,714 

Prices of f Highest 

22-J | 

16} 

30 i 

35 j 

36 

Shares \ Lowest . .1 

15 

11} 

15j | 

20 j 

22} 



Profit per Spindle . .j 

! 

28*6 

29*3 

42*8 | 

33*8 j 

JO-6 

11 

14 

• Amount includes a 
shares held. 

bonus sban* of Rh. 10 each at par of the Jay Khree Tea Gardens Lt< 

L, for every 

20 Ordinary 


The largest and fully equipped Textile Mill in Eastern India 


SPECIALISING IN 

Cotton Sarees and Fabrics in attractive designs & print*. Dhoties, Shirting* and Hosiery Pro duct * 

KESORAM (Classic Cottons) 

KESORAM COTTON MILLS LIMITED 


MANAGING AGENTS 

BERLA BROTHERS PRIVATE LIMITED 

8 Royal_ Exchange Place :: CALCUTTA-1 


K-2ff 
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KHATAU MAKANJI SPINNING AND WEAVING CO., LTD. 

(See Advertisement also in colours) 


FOUNDED in 1875 at BOMBAY. Directors: 
Dharamsey Mulraj Khatau, Morarji Mulraj Khatau 
(Ex officio ), Pratapsinh Mathuradas, Chandrakant 
Mulraj Khatau, Tulsidas Gordhandas Khatau, 
Jehangir Pcstonji Patel. Directors’ Qualifications : 
Holding of 50 shares. Agents : Khatau Makanji & 
Co., Ltd. Secretary : Laldas Tribhowandas. Terms 
of Managing Agents : 10% on gross profits and 
Rs. 1,500 monthly. Registered Office : Laxmi Build¬ 
ing, 6, Ballard Pier, Fort. Bombay. Telephone No. : 
20093 Office. Telegrams : “ Craftsman.'* Auditors: 
K. S. Aiyar & Co., and Sorab S. Engineer & Co. 

CAPITAL: Authorised : Rs. 90.00,000. Rs. 
60,00,(XX) in 00,000 Ordinary shares of Rs. 100 each. 
Rs. 30,00,000 in 30,000 4% tax-free Cumulative 2nd 
Preference shares of Rs. 100 each, as per shareholders 
resolution dated 25th November 1917. Issued and 
Subscribed : Rs. 89,82,500. Rs. 20,00,000 in 20,000 
Ordinary shares of Rs. 100 each, Rs. 39,90,000 in 
39,900 Ordinary shares of Rs. 100 each issued as fully 
paid Bonus shares without payment in cash as per 
shareholders’ resolution 1st June 1943 (9,975 shares) 
and 12th March 1954 (29,925 shares) and Rs. 
29,92,500 in 29,925 4% free of tax Cumulative Prefe¬ 
rence shares of Rs. 100 each fully paid Bonus shares 
without payment in cash. Called-up : Rs. 89,79,250. 
Rs. 59,85,000 in 59,850 Ordinary shares of Rs. 100 
each fully paid and Rs. 29,92,500 in 29,925 4% free of 
tax Cumulative Preference shares of Rs. 100 each 
fully paid. Add forfeited shares Rs. 1,750. 

Capital History : In June 1925, the Capital of the 
Company was increased by creating 10,000 Ordinary 
shares of Rs. 100 each and 10,000 6% Cumulative Pre¬ 
ference Shares (Free of Income-tax) of Rs. 100 each 
thereby raising the paid-up capital to Rs. 29,95,000. 

In 1943 a sum of Rs. 9,97,500 was capitalized from 
out of the Reserve Fund and one new Ordinary 
share of Rs. 100 each fully paid-up was issued 
against every two Ordinary shares of Rs. 100 each 
to every shareholder. On 25th Nov. 1947 a sum 
of Rs. 29,92,500 was capitalised and 29,925 4% 
(free of Tax) Cumulative Second Preference shares of 
Rs. 100 each was issued as Bonus shares in proportion 
of one new share for every Ordinary share held. 


On 11 -7 -1952, the Authorised Capital was reduced 
from Rs. 80,00,000 to Rs. 70,00,000 by reduction and 
cancellation of 10,(KK) 6% Cum. Preference shares of 
Rs. 100 each and all liability in respect of the said 
10,000 6% tax-free Cumulative Preference shares of 
Rs. 100 each was wholly extinguished. For the 
above 10,000 6% tax-free Cumulative Preferences, 
subject to the reduction of capital continue l by the 
High Court, a sum of Rs. 135 per share is to be paid 
to holders as on 30th November 1952. The High 
Court sanction was obtained oil 7th November 1952 
and the shares were completely cancelled now. 

On 12th March 1954, the Company increased the 
Authorised Capital from Rs. 70,00,000 to Rs. 90,00,000 
by increasing 20,(XX) Ordinary shares of Rs. J00 each. 
A sum of Rs. 29,92,500 standing to the credit of tin; 
Reserve Fund is to be capitalised and 29,925 Ordinary 
shares are to be issued as Bonus shares to the existing 
ordinary shareholders in the proportion of one new 
share for each existing Ordinary share to holders 
as on 13th March, 1954. 

Transfer, Details of : Common Form. Registration 
Fee : As. I per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 30th June. 
Meeting in October. Dividends in October. 

Closure of Transfer Books : Transfer Books close 
19 days prior and 9 days after the General Body 
Meeting. 

Objects and Activities : The Coni|>any owns a Mill 
at Haines Road, Byculla, Bombay consisting of 
87,740 spindles and 1,507 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 60*7. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 28*6. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 89,79,250 Gross Block ..2,37,18,003 

Reserve Fund .. 33,14,120 Less Depreciation 1,92,98,946 

Other Funds .. 7,41,710 _ 

Sundry Liabilities 1,53,53,119 Net Block .. 44,19,662 
Profit A Low A/c. 7,43,788 Liquid Assets .. 2,47,12,325 

Total ..2,91,31,987 Total ..2,91,31,987 
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Khatau M&kanjl Spinning and Weaving Co., LUL—(contd.) 


Analysis of Working Year ends 30th June. 



1949 

1950 

| 1951 

1952 

1953 

1954 

1955 


Rfi. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-up Capital .. 

69,86,750 

09,86,750 

69,86,750 

32,18,549 

69,86,750 

59,86,750 

89,79,250 

89,79,250 

Reserve Fund 

11,04,998 

24,65,000 

38,69,403 

35,31,665 

33,14,147 

33,14,120 

Other Funds 

18,45,376 

6,45,375 

10,20,375 

14,20,376 

14,20,376 

7,08,000 

7,41,710 

Net Profit 

: 9,18,402 

24,01,601 

36,94,980 

12,18,500 

28,67,235 

23,07,850 

46,46,971 

7,20,576 

Depreciation 

Amount transferred to *. 

3,79,000 

11,91,000 

12,70,000 

18,15,000 

17,10,500 

18,70,000 


Reserve Fund .. 

3,00,000 

1 ,00,000 

1 ,00,000 


, , 

1 6,00,000 

m 9 

Other Funds .. 

, , 

6,75,000 

4,00,000 

. , 

3,62,624 

# 9 

Taxation 

7,75,000 

5,55,000 

11,19,000 

7,25,000 

50,000 

12,75,000 

5,00,000 

Dividend 

2,99,250 

3,59,100 

4,18,950 

2,99,250 

2,99,250 

4,78,800 

5,98,500 

Do. Rate % p.a. 

10 

12 

14 

! 10 

10 

8 

10 

Carried Forward .. 

30,048 

46,850 

30,680 

23,965 

22,865 

23,212 

25,588 

Prices of f Hi Sho«t 
ishares % Prof 

223} 

191 j 

230 

1971 

197 Jr 

218} 

240 

158 

145} 

170 

155 

162* 

115 

1474 

104/100 

J 00/97 

971/924 

92*/84 

89/87* 

89/86 

88J/83 

Profit per Spindle 

83 

13 4 

" 19 6 

209 

16*8 

31‘3 

29-9 


KOHINOOR MILLS CO., LTD. 


FOUNDED in I89« «» BOMBAV. Directors: 
E. D. Sheppard (Ex officio Director and Chairman), 
Sir Purshotamdas Thakurdas. k.b.e.. c.i.e., M. S. 
Captain, Dinsha K. Daji. Maneklal Premchand, K. G. 
Milne. Agents : Killick Industries, Ltd. Registered 
Office : Home Street, Fort. Bombay. Telephone: 
26-2327. Telegram : " Kindred Bombay. P. B. 
No. 109. Auditors : A. V. Ferguson & Co. 

CAPITAL : Authorised : Hs. 2,(H),00,(XK) in 2,(X),(KX) 
Ordinary shares of Rs. 1(H) each. Issued, Subscribed 
and Called-up : Rs. 1 ,(X>,(KUXX) in I,(X),(XK) Ordinary 
shares of Rs. 100 each. 

Capital History : During 1927, 4,000 shares of 
Rs. 500 each were subdivided into 20,000 shares of 
Rs. 100 each. In 1938 the Authorised Capital was 
increased to Rs. 30,00,000 from Rs. 20,00,000 by the 
creation of 10,OCX) new shares of Rs. 100 each out of 
which 5,000 shares were issued and fully subscribed. 
The balance of 5,000 shares was issued in 1940 at a 
premium of Rs. 50 and the issue was fully subscribed. 
In 1943 the Authorised Capital was increased from 
Rs. 30,00,000 to Rs. 50,00,(XX), by the creation of 
20,000 shares of Rs. 100 each, of which 15,000 shares 
were issued and fully taken up. 

On 17th March 1947, the Issued capital was 
increased to Rs. 50,00,000 by capitalising Rs. 5,00,000 
out of the Reserves, creating thereof 5,000 shares of 
Rs. 100 each which were issued as free bonus to share¬ 
holders in proportion of one such share for every nine 
shares held. 

On 2-7-1948, the Authorised Capital was increased 
from Rs. 50,00,000 in 50,000 shares of Rs. 100 each 
to Rs. 2,00,00,000 by the creation of 1,50,000 new 
shares of 100 each. Of these 1,50,000 new shares 
so created, 50,000 shares were issued and allotted 
as bonus shares to holders as on 6th August, 1948 
in the proportion of one new share for each existing 


share. For this purpose a sum of Rs. 50,00,000 
made up of Rs. 27,50,000 represent ing the Premium on 
Shares and Rs. 22,50,000 from the General Reserve 
was capitalised. The new shares rank for dividend 
from 1st January, 1948 with the existing shares. 

Transfer, Details of : Common Form. Registration 
Fee : As. 8 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December 
and presented in March. 

Closure of Transfer Books : Transfer Books close 
one month before the General Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : The Mill, known as the 
Kohinoor Spinning and Weaving Mill, is owned by 
this Company situated at Dadar. Bombay with 
1,20,504 spindles and 1,846 looms. During 1940 
the Company also purchased the Courtaulds* Artificial 
Silk Mill, which is known as Kohinoor Mill No. 3, 
situated in Lady Jamsetji Road, Dadar, Bombay. 

General : On 1st February 1948, Messrs. Killick 
Nixon & Co. relinquished their office of Managing 
Agents in favour of Messrs. Killick Industries Ltd. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 51 5. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 45*6. 

Balance Sheet as 011 31st December, 1955 

Rs. Rb. 

Capital ..1 } 0\0\000 Gross Block ..3,56,88,095 

General Reserve . 22,25/*fD Lem Depreciation 2,68,14,796 

Other Funds ..1,11,75,000 - 

Sundry Liabilities 1,43,19,831 Net Block .. 88,73,299 
Profit & Loss a/o. 33,980 Liquid Assets .. 2,88,80,512 

Total ..3,77,53,811 Total ..3,77,53,811 
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1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-iip Capital .. 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

Reserve Fund 

20 ,00,000 

20 ,00,000 

23,00,000 

23,00,000 

23,00,000 

22,25,000 

22,25,000 

Net Profit 

46,15,137 

22,74,292 

38,95,177 

18,75,317 

25,88,338 

13,50,762 

22,71,795 

Depredation 

Amounts transferred to: 

; 16,70,602 

20,13,661 

18,21,609 

14,38,179 

14,97,414 

§25,76,463 

*21,32,652 

Reserve Kunds.. 

3,50,000 

1 ,00,000 

3,00,000 

.. 

.. 


.. 

Other Accounts 

10,50,000 

4,50,000 

9,00,000 

1 ,00,000 

6 ,00,000 

.. 

4,60,000 

Taxation 

i 18,00,000 

15,00,000 

28,00,000 

3,00,000 

17,80,000 

5,55,000 

1 8,50,000 

Dividend 

i 15,62,000 

18,00,000 

25,00,000 

18.00,000 

20 ,00,000 

18,00,000 

18,00,000 

Do. Rato % jut. 

! 

18 

25 

18 

t20 

18 

18 

Carried Forward 

28,299 

52,591 

2.47,768 

2,23,085 

2,11,423 

12,185 

33,980 

Prices of J Highest. 

304 

351 

398 

338 

260} 

360 

369} 

Shares Lowest 

230 

280 

306} 

253} 

230} 

292} 

307 


• Rs. 15,00,000 appropriated from Machinery Reserve and Rh. 6,32,052 from the profit of the year. 

Profit per »Spindle : 1955 Rs. IT7. 
t Includes Rs. 2 Bonus per share. 

§ Rs. 8,00,000 appropriated from Machinery Reserve and Rs. 17,76,463 from the profits of the year. 


KOTHARI TEXTILES LTD. 

(See. Advertisement also) 


FOUNDED in 1937 at MADRAS. Directors : 
D. C. Kothari, m.a. (i Chairman ), K. Venkatarama 
Iyer, b.a., Jagmohandas M. Mehta, b.a. and H. C. 
Kothari (Ex ojficio). Directors Qualifications : Hold¬ 
ing of 250 shares (Ordy. or Pref.). Managing 
Agents : Kothari & Sons, Madras. Registered Office : 
“ Oriental Buildings,” Armenian Street, G.T., Madras. 
P.B. No. 267. Cotton Mills : At Singanailur (Coim¬ 
batore). Telephone: 4431. Telephone: (Coimba¬ 
tore) 196. Telegrams: “ Kothari,” Madias and 
Coimbatore. Auditors : M. K. Dandeker & Co. 

CAPITAL: Authorised : Rs. I ,(X),00,(XX). 
Rs. 14,00,<XK) in 1,40,000 6% tax-free Cumulative 
Preference shares of Rs. 10 each and Rs. 86,(X),000 
in 8,60,000 Ordinary shares of Rs. 10 each. Issued, 
Rs. 60,00,000 in 1,20,000 6% tax-free Cumulative 
Preference Shares of Rs. 10 each and 60,000 6% 
tax-free Cumulative Preference *B ’ shares each 
of Rs. 10 each and 4,20,000 Ordinary shares of 
Rs. 10 each. (3,20,000 Ordinary shares issued for 
cash and 1,00,000 Ordinary shares issued for 
consideration other than cash.) Subscribed: 
Rs. 57,69,290 in 1,20,000 6% tax-free Cumulative 
Preference shares of Rs. 10 each, 48,422 6% tax-free 
Cumulative *B* Preference shares of Rs. 10 each, 
3,08,507 Ordinary shares of Rs. 10 each issued foT 
cash and 1,00,000 Ordinary shares of Rs. 10 each 
issued for consideration other than cash. Called 
and Paid-up : Rs. 46,84,645 ill 1,20,000 tax-free 
Cumulative Preference shares of Rs. 10 each fully 
paid-up Rs. 48,422 tax-free Cumulative Preference 
*B’ shares of Rs. 10 each Called and Paid-up Rs. 5 
only, 1,40,000 Ordinary pharos of Rs. 10 each fully 
paid-up issued for ca«li, 1,00,000 Ordinary shares 
of Rs. 10 each fully paid-up issued for considerations 
other than cast and 1,68,507 Ordinary shares of 


Rs. 10 each failed and paid-up Rs. 5 only issued 
for cash. 

The Preference shares confer on Mie holders the 
right to a fixed tax-free Cumulative dividend at the 
rate of 6% on the capital for the time being paid-up 
whether declared or not and the right for a preferen¬ 
tial repayment of capital in the event of a winding 
up, and to no further claim on the profits or assets of 
the Company. 

Capital History : In November 1917 the Authorised 
Capital was increased to Rs. 1,00,00,000 by the crea¬ 
tion of 9,00,(XX) Ordinary shares of Rs. 10 each. A 
sum of Rs. 10,00,(XX) being part of the undivided 
profits standing to the credit of the Reserve Fund 
on 30th June 1947 was capitalised and bonus shares of 
2 new shares were given for every one share to 
holders as on 22nd November, 1947. On 5th May, 
1951, a fresh issue of 90,000 Ordinary shares and 
90,000 Preference shares, both at Rs. 10 each, were 
offered to the shareholders at par, in the proportion 
of one new share for every old sliare held, whether 
Preference or Ordinary. For this purpose 1,00,000 
unissued Ordinary shares were converted into 
Preference shares. Rs. 5 with the application for 
each share was made payable and the balance 
payable not later than 2nd January 1952 at a notice 
of three months. 

On 1st May 1956, the Company issued Rs. 60,000 
Preference shares of Rs. 10 each and 1,80,000 hew 
Ordinary shares of Rs. 10 each both at par in the 
ratio of one ‘B* Preference and Ordinary share 
for every four Ordinary shares held. 

Transfer, Details ot : Common Form. Company 
accepts vernacular signatures on transfer deeds in the 
usual course , without attestation by a Magistrate or 
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Manufacturers of 30s, 40s, 60s, 80s and 
100s Cotton yarn and also 30s and 


40s staple fibre yarn. Cloth bleached MULL-MULL 

IfXflifS I w 

Hills situated at SIKGANAllUR, COIMBATORE 


MANAGING AGENTS 

KOTHARI & SONS 


“ORIENTAL BUILDINGS’' —MADRAS-1 
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,I.P. Shares can be registered in joint names of two 
or more persons with “ Either or Survivor ” clause. 
Registration Fee : Re. 1 per deed. Fee for New 
Certificate : Re. 1 for each new Certificate issued. 

Closure of Transfer Books and Voting Rights : The 
Transfer Books are usually closed for a period of 15 
days prior to the date of Annual General Meeting. 
One vote per share on a show of hands. 

Date of Annual Accounts : Accounts are usually 
closed annually as at 30th June and submitted in 
October/November. 

Objects and Activities : The Mills are situated at 
Singanallur, Coimbatore District, and commenced 
working with 12,096 spindles in January 1939. In 
1940, they ordered for 4 ring frames of Platts-make 
and these were erected in 1941. The installed capacity 
stood at 13,824 spindles as on 30th June 1951. 
With the funds raised by the new issue of shares in 
June 1951 and the reserve and other funds available 
with the Company, they placed orders with Messrs. 
Platts Brothers, Limited of England for 13,392 
spindles together with the preparatory machinery 
and 4 doubling frames and one set of 8 combing 
machines and with Texmaco of Calcutta for 1,728 
spindles. These have now been received. They 
also ordered and have received 200 automatic 
looms with high speed winding and warping machi¬ 
nery. The erection of the new machinery was 
completed in 1952 and are working on a double 
shift basis and the cloth manufactured is well received 
by the trade. The yarn manufactured by the Mills 
are sold under “ Haritex ” and “ Spider Spun ” 
Tex-mark. Counts of yam : 40s, 60s, 80s, 100s and 
40s staple fibre in singles, doubles, combed and on 
cones. Mulmul and longcloth are manufactured. 

Further in 1955 the Company has received 12,000 
spindles and 100 automatic, looms and it was only 
in March 1956 a ma jor portion of 12,000 spindles 


Kothart Textiles LtA.-Hcontd.) 
and about 40 looms out of the 100 looms went into 
June 1957 will reflect the working for the full 42,000 
spindles and 300 automatic looms for 6 months. 
During 1955 the Company has received permission 
to instal a further 24,(XX) spindles and proposed to 
put up these spindles a few miles away from the 
existing one. The new Mill is expected to come 
into production by the end of 1957. 

When this further extension is completed the 
Mills will consist of 65,040 spindles 1,960 doubling 
spindles and 300 automatic looms. 

The Government of India have released 14,600 
looms (Automatic) to be installed by the Textile 
Industry the production of which has been ear¬ 
marked for exports only. The Mills have also 
applied for the allotment of a few looms and await 
the Governments orders. The Mill is being designed 
to undertake the manufacture of finer varieties of 
cloth such as Mulls, Voiles, etc., in the event of 
additional looms being granted. The Mulls and 
voiles will be bleached and mercerised and dyed 
and also possibly printed. 

Capitalisation at par per Spindle (on the basis of 
] Loom to 40 Spindles): Rs. 87 (42,000 Spindles 
and 300 Looms). 

Capitalisation per Spindle in relation to Net 
Block (on the basis of 1 loom to 40 Spindles): Rs. 112*6 
(42,000 Spindles and 300 Looms). 

Balance Sheet ati on 30th June, 1956 

Ks. Rs. 

Capital .. 46,84,645 Gross Block .. 93,32,480 

Calls in advance . 3,615 L^ss Depreciation 32,49,160 

Genoral Reserve . 8,00,000 - 

Other Funds 11,25,000 Net Block 60,83,320 

Liabilities .. 48,29,410 Liquid Assets .. 54,01,192 

Profit & Loss a/«- 41,942 

Total .. 1,14,84,612 Total .. 1,14,84,512 


Analysis of Working Year ends 30th June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordy.) 

15,00,000 

15.00,000 

19,50,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

32,42,535 

14,44,110 

Do. (Pref.) 

3,00,000 

3.00,000 

7,50,000 

12 ,00,000 

12 ,00,000 | 

12 ,00,000 

12 ,00,000 

General Reserve .. 

, . 

50,000 

4,50,000 

4,50,000 

4,50,000 | 

4,50,000 

5,00,000 

8 ,00,000 

Other Funds 

25,91,382 

27,41,382 

27,20,869 

27,70,800 

21,45,453 1 

11,25,000 

11,25,000 

11,25,000 

Net Profit 

6,06,920 

1,34,969 

7,43,930 

2,05,882 

16,305 | 

2,03,322 

3,25,924 

6,24,560 

Depreciation 

Transfer to: 

50,000 

50,000 

50,000 

50,000 


3,50,000 

14,50,000 

5.99,160 

Reserve Fund .. 

® • 

50,000 

4,00,000 



. , 

4,546 

3,00,000 

Other Funds 

4,75,000 


1,50,000 



.. ! 


Taxation 

5.00,000 

1 .00,000 

6 ,00,000 

9 , 


m 9 

# # 


Dividend 

86,250 

1,05,000 

1,12,500 

1,63,125 

1 ,20,000 

1 ,20,000 

2,40,000 

2,40,000 

Do. Rate % p.a. Ordy. 

5| 

7 

7} 

7} 

5 

5 

10 

iot 

Carried Forwani .. 

44,721 

6,690 

70,120 

54,377 

*3,682 

20,004 

29,3821 

18} 

10 } 

41,942 

■tJ 0 "*- {SST.j 

13J 

13} 

12 }.. 

12 } 

13} 

11 } 

•st 

10 } 

9} 

12 } 

10 } 

•• 

Shares) Pref /highest . 

12 } 

12 } 

12 } 

u i 

” 10} 

10 } 

10 } 


(/ \ Lowest 

13} 

12 } 

10 } 

1 ioj 

n 

10 

10 } 

9 ( 

Profit per Spindle 

43*9 

9*76 

53*81 

j 14-89 

0*43 

55 

5*9 

11-6 


T After transferrins Rs, 1,25,000 from Dividend Equalisation Reserve. 

f Dividend on Old shares. Oh* the recent issue of Rs. 6 lakhs preference shares of Rs. 18 lakhs Ordinary shares the 
dividend is payable only from 1st July 1956. f 
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Kotbnri Textiles Ltd .—(amid.) 

PROGRESS STATEMENT 


Vearm. 

Profit in each 
year after 
providing 
depreciation. 

1 

I Allocation for 
! Depreciation 
Fund. 

l Allocation for 
Reserve and 
Other Funds. 

i Amount 

1 provided for 
j Taxes. 

i 

/ Dividend on 
/ Ordinary 
Shares. 






He. 

lie. 

Rs. 

Rs. 

/o 

1939-1940 



.. 


56,955 

37,283 

.. 


5 

1940 1941 





00,431 

40,000 

51,620 

3,500 

6 

1941-1942 





4,40,030 

1.04,438 

1,00,000 

2.75,000 

10 

1942-1943 





23,96,255 

1,18,279 

5,48,380 

17,21,500 

15 

1943^ 1944 





18,39,251 

1,00,000 

1,50,000 

15,91,337 

15 

1944-1945 





8,82,496 

1,00,000 

1,00,000 

7.20,000 

15 

1945-1946 





9,13,933 

50,000 

3,00,000 

5,00,000 

17J 

1946-1947 





5,33,992 

50,000 

1,50,000 

2,01,543 

17} 

1947-1948 





6,92,973 

50,000 

2,25,000 

3,50,000 


1948-1949 





11,06,920 

50,000 

4,75.000 

5,00,000 

m 

1940-1050 





2,34,969 

50,000 

50.000 

1,00,000 


1950-1951 





13,43.930 

50,000 

5,50,000 

6,00,000 

71$ 

1951-1952 





2,05,882 

50,000 

• • 

• • 

71$ 

1952-1953 





J 16,305 

1 

■ 

•* 



5$ 

1953-1954 





2,08,322 

3,50,000 



5$ 

1954-1955 





3,25,924 

14,50,000 

4,546 


10$ 

1955-1955 





6,24,560 

5,90,160 

3,00,000 


10$ 




Total 


1,19,19,128 

32,49,160 

30,04,546 

66,52,880 

164} 





■ 

; 


j 

Less 1,25,000* 

28,79,546 
f45,454 ! 

! 

i 







: 


20,25,000 


1 


The Company was incorporated in 1937 end the Mill* began to work in .January, 1939. Reserve Funds include 
General Reserve of Rs. 15,00,000. Reconstruction Reserve of Rs. 9,00,000 and Dividend Equalisation Reserve of Rs. 2,25,000. 
General Reserve of Rs. 10,00,000 has been capitalised by issue of bonus of two shares for each share in 1947*48. 

* A sum of Its. 1,25,000 was appropriated for payment of dividend, 
t Add transfer from Reserve for taxes* 

J Before Depreciation. 

{ Dividend on increased capital, 

$ Dividend on increased capital including fresh issue of shares. A fresh issue of shares was made in 1950-51 
of Ra. 9 lakhs Preference and Ra. 9 lakhs Ordinary shares. 
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KUMARAN MILLS LTD. 


FOUNDED in 1938 at COIMBATORE. Directors: 
M. Rangiah (lewder, P. S. G. Venkataswamy Naidu, 
G. R. Venkatesan. G. V. Ramaswami Naidu, G. V. 
Doraiswamy Naidu, G. V. Muthuswamy Naidu, G. R. 
Varatharajan, G. B. Govindarajulu Naidu, G. V. 
Lakshminaravanaswamy Naidu. T. N. Rajasekharan, 
K. V. Kaju Naidu. G. V. Govindaswami Naidu. 
Managing Agents : N. Appuswami Naidu & Co. 
Registered Office : Post Box No. 2; 875, Avanashi 
Rofid. Poeluniadii. Coimbatore. Telegram : ‘ Kuma- 
ran \ Coimbatore. Telephone: Office 533; Mills 
\)H. Auditors : 0. P. Hariachar & Co. and S. Krishna- 
murthy. 

CAPITAL: Authorised: Rs. 10,00,(KX). Rs. 
7,(X).(XX) in 7,000 Ordinary shares of Rs. 1(X) each, 
Rs. 3,(X),(XX) divided into 4,(XX) “ B ” Ordinary shares 
of Rs. 75 each. Issued : Rs. 9,00.OCX). Rs. 6,00,000 
divided into 6,000 Ordinary shares of Rs. 100 each, 
Rs. 3,00,(XX) divided into 4,(XX) “ B ” Ordinary shares 
of Rs. 75 each. Subscribed, Called and Paid-up : 
Rs. 7,00,000. Rs. 4,00,000 divided into 4,000 Ordi¬ 
nary shares of Rs. 100 each fully called and paid 
(in cash). Rs. 3,00,000 divided into 4,000 “ B ” 
Ordinary shares of Rs. 75 each allotted as fully paid up 
otherwise than in cash. 

Capital History : During 1947 the Company 
capitalised a sum of Rs. 3.00,000 out of the Reserve 
Fund and issued 4,(XX) “ B ” Ordinary shares of Rs. 75 
each fully paid as bonus shares in the proportion of 
one new share for every Ordinary share. 


Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names. Registration Charges : Annas 4 
per deed. Split Fees : Annas four per scrip. New 
Certificates Fee : One Rupee per Scrip. 

Closure of Transfer Books : The Transfer Books 
close 15 days prior to General Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. Date Of Accounts : Accounts are made as on 
31st Dec. and submitted in June or earlier. 

Objects and Activities : The Mills are situated at 
Puduppalayara, Narasimhanaickenpalyam Post, 
Coimbatore, and carry on the business in Cotton 
Spinning. Number of spindles—13,584 rings. 
Counts of 20s to 80s cotton and staple fibre yarns 
are manufactured. Further expansion of 11,340 
spindles is under way of which 2,520 spindles are 
under erection. 

Capitalisation at par per spindle : Rs. 53*8. 

Capitalisation per spindle in relation to Net Block : 
Rs. 78-9. 

Balance Sheet as on 31st December, 1954 

Kb. Rs. 

Capital 7,00,000 Cross Block .. 18.83,213 

Repin cement Res. 2,05,401 Lw<s Depreciation 9,43,795 

Debentures 1,70,000 - 

Sundry Liabilities 8,18,205 Net Block .. 9,39,418 

Profit & Loss a/c. 1,65,467 Liquid Assets .. 11,19,655 

Total .. 20,59,073 Total .. 20,59,073 


Analysis Of Working Tear ends 3ht Dec . 



1948 

1949 

1950 

1951 

1962 

1953 

1954 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital ., 

7,00,O'*' 

7,00,000 

7,0Y>73 

7,07,03.7 

7,OV>30 

7,07,033 

7,03,030 

Net Profit 

1,42,130 

53,618 

1,03.472 

45,993 

—1,63,996 

77,340 

1,61,824 

Reserve Fund 


• • 

.. 

.. 


,. 

2,05,401 

Amount transferred to : 








Reserve Fund .. 

# # 

• e 

.. 

| 1,07,258 


. . 

m # 

Depreciation .. 

33,286 

91.523 

1,35,988 



,. 

2,68,478 

Taxation 


15,073 

95,6>5 



69,* 73 

f % 

Dividend 


42,035 

49,037 

42,033 


42,033 

52,500 

Do. Rate % p.a. 

Carried Forward 

7 

6 

7 

6 


6 

n 

3,683 

201 

1,674 

5,668 

—1,55,328 

—1,00,0*7 

12,907 

Prioes of /"Highest 

160 

110 

100 

110 

107 

103 

. m 

Shares \ Lowest 


100 

95 


80 

95 


Profit per Spindle 

242 

8-5 

125 

57 

—20*1 

6*5 

17-2 
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LAKSHMI COTTON MANUFACTURING CO., LTD. 


FOUNDED in 1896 at BOMBAY. Directors: 
R. L. Coghlan (Chairman), R. B. Forrester. Sir Vitlml 
N. Chandavarkar, Pratapsinh Mathuradas, Sir Chuni- 
lal V. Mehta, k.c.s.l, I). M. Khatau. Secretaries, 
Treasurers and Agents : The Bombay Company, 
(Private) Ltd. Registered Office : 9 Wallace Street. 
Fort, Bombay. Telephone : 263031. Telegram : 

“ Cabronacla P.B. No. 1081. Auditors : Chanda- 
hhoy and Jassonblmy. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. *8,00.000. Rs. lft.00.000 in 6,100 shares of 
Rs. 250 each, fully paid-up and Rs. 10.00,000 in *1,100 
shares of 250 eaelt and Bs. 16.00.000 in 5° 0 

Cumulative Prefen*nee shares of Rs. 250 each, allotted 
from undivided profits. 

The Preference shares are ent itled to a fixed Cumu¬ 
lative dividend of 5°,, less Tax ami the right in a 
winding up to preferential repayment of capital ovct 
the Ordinal*}’ shares and to receive all arrears of divi¬ 
dend whether declared or not but do not participate 
in any further profits or assets of the Company. 

in April 1928, the Original share of Bs. 1,000 each 
was subdivided into 1 shares of Bs. 250 each. 


On 1st April 1948. the Authorised, issued and 
Subscribed capital was raised from Rs. 32,00,000 to 
Hs. 48,00,000 by the creation and issue of 6,400 
Ordinary shares of Bs. 250 each by capitalising 
Rs. 16,00,000 out of the Reserve Fund and issuing 
the new shares in the proportion of one new Ordinary 
as free bonus for each Ordinary share. 

Closure of Transfer Books : Transfer Books close a 
week immediately preceding the General Body 
Meeting. 

Transfer, Details of : Common Form. Registration 
Fee : Re. i per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st- December. 
Meeting in May. 

Objects and Activities : The Company has its Mill 
situated at Sholapur with 48.996 spindles and 1,219 
looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Hs. 17*56. 

Capitalisation in relation to Net Block per spindle 
(on the basis of I loom to 40 spindles) : Bs. 36*8. 

Balance Sheet as on Hist December, 1955 


Capital History : III March 1944, the Authorised, 
Issued and Subscribed capital was increased from 
Rs. 16,00,000 to Bs. 32.00.000 by the creation and 
issue of 6,400 5% less tax Cumulative Preference 
shares of Rs. 250 each by capitalising Bs. 16,00,000 
out of the Reserve Fund and issuing the new Prefe¬ 
rence shares in the proportion of one such new 
Preference share for every one old held. 


Rs. 

Oapit.nl 48,00,000 

Dividend Kuiui .. 9,00.000 

Reserve Fund .. HI, 18,624 
Tax Reserve .. 6,95,455 

Other Funds 6,17,995 

Sundry Liabilities 58 , 40,848 
Profit. A Los* a 'a. 4,57,744 

Total . 1,64,H0,666 


Rs. 

Gross Block .. 1,48,62,650 
Lv&h Depreciation 1,12,84,204 


Net Block .. 35,78,446 

Liquid Assets . . 1,28,58,220 


Total .. 1,64,36,606 


Analysis ot Working. Year ends Hal Dec,. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

48,00,000 

48,00,000 

48,00,000 

48,00,000 

48,00,000 

48,00,000 

48,00,000 

Reserve Fund 

29,01,023 

29,03,307 

31,08,020 

31,09,314 

31,12,395 

31,14,442 

31,18,624 

Other Funds 

23,37 486 

25,99,842 

37,21,780 

39,36,031 

39,98,120 

38,18,076 

6,17,995 

Net Profit 

5.87.115 

6,78,582 

14,70,010 

18,47,513 

*14,87,256 

13,58,668 

13,27,307 

Amounts transferred to: 








Reserve Fund .. 

.. 


2,00,000 





Other Accounts 

2,25,000 

2,38,112 

6,83,000 

73,000 

59,142 


94,143 

Taxation 

2,85,000 

1,40,000 

11,00,000 

3,60,000 

2,30,000 

2,90,000 

7,05,1*00 

Depreciation 

5,11,082 

9,33,412 

10,69,310 

9,53,905 

8,06,271 

7,91,003 

7,81,640 

Dividend 

4,80,000 

4,80,000 

6,40,000 

4,80,000 

4,80,000 

4,32,000 

5,44,000 

Do. Rate % p.a. 

Carried Forward .. 

15 

1,12,496 

15 

13,966 

15+5 

2,77,976 

15 

1,99,523 

15 

52,367 

13* 

fl9,080 

17 

14,744 

«“/»*• {as?.: 

705 

678} 

625 

630 

593} 

598* 

685 

580 

5811 

575 

540 

540 

540 

492* 

Shares! Pref /Riffbest • 

277J 

276} 


258 


250 


onares *^ LoWeat 

258} 

262 


232} 

• • 

230 


Profit per Spindle .. 

11-2 

16*6 

mm 

18*3 

14*8 

13*9 

WKm 


* Before providing for Taxation and Depreciation. 

t After transferring Rs. 98,049 from Engineering and Machinery Fund and Rs. 1,00,000 from Dividend Fund. 
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PHONE 


•{ 


Office 566 
Residence 566-A 


Pott Bag No. 530 


FOR 


ALL VARIETIES OF MILL CLOTH 
IN WHOLESALE 

CONTACT 

RAMCO SWADESHIS 

266 OPPANAKARA STREET, COIMBATORE 


Also Distributors for Cloth of 

THE LAKSHMI MILLS CO., LTD. 

COIMBATORE 

AND 

Guarantors for 

Messrs. KOTHARI TEXTILES LTD. 

SINGANALLUR, COIMBATORE 


For the following Districts: 

NORTH KANARA Including BELGAUM, DHARWAR, SHIMOGA, CHIKMAGALUR, 
HASS AN, TUMKUR, COORG, MYSORE, MANDYA, BANGALORE, KOLAR, 
RAICHUR, BELLARY, KURNOOL, CUDDAPPAH, KRISHNA, EAST AND WEST 
GODAVARI, ANANTAPUR. SRIKAKULAM, GUNTUR, AND VISHAKAPATNAM 







KIKANI & COMPANY 

BROKERS IN YARN AND TEXTILES AND EXPORTERS 

SENIOR PARTNERS 

KISHANDAS KIKANI 

& 

GOPALDAS KIKANI 

An old established and leading firm having connections with 
most of the leading Spinning and Weaving Mills in South India. 
Also represents well known and long standing Merchants, 
Importers and Exporters at all leading centres as sole brokers. 
Deals in Cotton Yarn and Staple Fibre Yarn of all qualities and 
Textile goods, both wholesale and retail. 

PROMPT ATTENTION—OUR MOTTO 

SATISFACTION GUARANTEED 
ORDERS SOLICITED 

KIKANI & CO. 

9-20 SYRIAN CHURCH ROAD. COIMBATORE 


Telephone Nos, 64 it 1066 


Telegram : “ KIKANI M 
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THE LAKSHMI MILLS CO., LTD. 


Avanashi Road, COIMBATORE 

Tiuvhonc It & tit P. 0. Box No- 31 Telegram : “ Lalwhini ” Coimbatore 

MANAGING AGENTS: 

G. KUPPUSWAMI NAIDU & COMPANY 
Authorised Capital : Rs. 1,00,00,000 Subscribed: Rs. 53,46,150 

Here is the story of our growth and progress. —Started as a Ginning Factory 
in 1910 with an Authorised Capital of Rs. One Lakh. Increased to Rs. 6 
Lakhs in 1934 and became a Spinning Mill. In 1941 a branch mill was 
opened at Kovilpatti, Tirunelveii District. Weaving Department added 
at Coimbatore in 1950. 

Present total spindleage: 93,468 Looms : 201 

Expansion being made : 25,680 spindles at Kovilpatti 

13,824 spindles at Coimbatore 



Between 1941 and 1948 bonus shares were declared 4 times and Reserves 
were capitalised and distributed to shareholders. Paid-up Capital of 
Rs. 53,46,150 now includes Rs. 41,64,100 as bonus issues. Further particulars 
are :— 
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LAKSHMI MILLS CO., LTD. 

(See Advertisement, also) 


FOUNDED in 1910 at COIMBATORE. Directors: 
Rao Sahib T. T. Rathnasabapathy Pillai, b.a., b.l. 
(President), G. K. Devarajulu Naidu (Mg. Agent), 
G. Venkataswamv Naidu (Ex officio ), G. Narayatm 
Naidu, P. Ramaswamy Naidu. V. Janarthana Naidu, 
G. Venkataswamy Naidu, K. Sundaram, (Managing 
Agent), S. M. Kuppuswamy Chett-iar, K. Rajagopal 
(Managing Agent), R. Ethirajulu. Directors’ Qualifi¬ 
cations : Holding of 100 shares of the nominal value 
of Rs. 45,000. Managing Agents : G. Kuppuswamy 
Naidu & Co. Registered Office : P. B. No. 31, 
Avanashi Road, Pappanaikenpalayani (Coimbatore). 
Telegram : 4 Lakshini \ Telephone Nos. : 18 and 
SIS. Auditor : D . V . Suhbaohar, b.a., f.o.a. 

CAPITAL : Authorised : Rs. 1 /muhuhk) in l.ou,000 
shares of Rs. 50 each and 2,00,000 “ A ” shares of 
Rs. 25 each. Issued, Subscribed and Paid-up : 
Rs. 53,46,150. Rs. 6,00,(XX> in 12,(KX) shares of 
Rs. 50 each issued for payment in cash, Rs. 29,64,1(X) 
in 59,282 shares of Rs. 50 per share issued without 
payment being received in cash (by way of Bonus 
shares and dividends). Rs. 17,82,050 in 71,282 ‘ A ’ 
class shares of Rs. 25 per share issued without 
payment being received in cash. (Bonus shares). 

Capital History : In 1933 the Issued and Paid-up 
capital was increased from Rs. 1,00,000 to Rs. 6,00,(XX) 
by the creation and issue of 10,000 new shares of 
Rs. 50 each fully paid. In 1940 the Issued and 
Paid-up capital was raised to Rs. 12,00,000 from 
Rs. 6,00,(XX) by issue of 12,(XX) Ordinary shares of 
Rs. 50 each which were distributed in the proportion 
of one share free for each share held. At an extra¬ 
ordinary General Body Meeting held in April 1942, 
the Authorised Capital was increased from Rs. 
20,00,000 to Rs. 50,00,000 and the Issued and Paid-up 
capital from Rs. 12,00,000 to Rs. 24,00,(XX). 24,000 
shares of Rs. 50 each for Rs. 12,00,000 were issued to 
public and a sum of Rs. 25 each was called on them. 
Of this 23,282 shares were allotted. At an Extra¬ 
ordinary General Body Meeting held on 25th Septem¬ 
ber 1947, the Issued and Paid-up capital was raised 
toRs. 50,(X),000 in 1,00,000 Ordinary shares of Rs. 50 
each. A sum of Rs. 17,82,050 being a part of the 
undivided profit standing to the credit of Reserve 
Fund, was capitalised and the amount was distributed 
amongst the shareholders as bonus shares in the 
proportion of one new share for each old share as on 
25th September 1947. In respect of partly paid 
shares, each share was made a fully paid one, The 
new shares rank for dividend from 1st April, 1947. 
Further in 1948 a sum of Rs. 17,82,050 being part 
of the undivided profits standing to the credit of the 
Reserve Fund was capitalised and distributed as one 
4 A 1 class share of Rs. 25 each fully paid-up for 
every Rs. 50 fuHy-*paidmp^share held as* on 1st* 
August, 1948. These shares rank for dividend from 
1st April 1948. 


Transfer, Details of: Special or Common Form. 
Shares can be registered in joint names with “ Either 
or Survivor.” Registration Fee : Four annas per 
share irrespective of number of shares. Fee for New 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights : The 

Transfer Books are closed once in every year for 14 
days prior to the date of Annual General Meeting. 
On a show of hands each shareholder shall have one 
vote. On poll one vote per share. Date of Accounts: 
Accounts are closed annually as on 31st- March and 
submitted in July/August. Dividends : Paid interim 
in January and Final in August. 

Objects and Activities : Tlw Company which was 
started in I9JO as a Ginning Factory was converted 
in 1933 into a Spinning Mill without 12,720 spindles 
and at present 59,988 spindles and 201 looms are 
working in Coimbatore Mills. In 194') the Company 
started a Spinning Mill at Kovilpatti with 7,776 
spindles and for the year 1955 56, 25,920 spindles 
were working at Kovilpatti. 

A new undertaking in the shape of B mill is being 
constructed at Kovilpatti and it is contemplated to 
instal 25,200 spindles before the end of December 
1956. Even during middle of March 1956 the 
installation of 7,560 spindles was completed in 
pursuance of the above plan and work for the installa¬ 
tions of the balance is rapidly in progress. Expansion 
is further envisaged by the addition of 7,560 spindles 
at Kovilpatti and another 13,824 spindles at Coimba¬ 
tore in 1957 for which machinery has already been 
ordered. Present spindles working: Coimbatore 
59,988 Kovilpatti 33,480. Spindles that are being 
installed: Coimbatore 13,821. Kovilpat ti 25,200: 
Looms Working : Coimbatore 201. 

Products manufactured : Cotton and Staple fibre 
yarns 20s to 100s, Single and Doubled, Grey long 
cloth. 

Proposed expansion 33,240 spindles at Kovilpatti 
and 13,824 spindles at Coimbatore. 

Capitalisation at par per spindle (on the basis of 
(one loom to 40 spindles): Rs. 56 9. 

Capitalisation per spindle in relation to Net Block 
(on the basis of l loom to 40 spindles): Rs. 39. 

Balance Sheet as on 31st March, 1956 

Rs. R«. 

Capital .. 53,46,150 Gross Block .. 1,11,86,881 

General Reserve . 14,00,000 Less Depreciation 75.29.839 

Depreciation -- 

Reserve .. 5,30,000 Net Block ’ .. 36,57,042 

Tax Reserve .. 1,15,483 Other Assets .. 1,45,22,993 

Other Reserve .. 44,00,000 

Liabilities .. 34,52,157 

Profit k Loss a/e. 29,36,246 . 

Total .. 1,81,80,035 Total ..*,81,80,036 
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Lakthmi Mills Co, Ltd.— (amid.) 

Analysis of Working Year ends 3 1st March . 



1940 

1050 

1951 

1952 

1053 

1054 

1066 


lte. 

Rs. 

Rs. 

Rs. 

|{k. 

Rh. 

Rs. 

Paid-up Capital 

53,46,150 

53,46,150 

53,46,150 

53,46,150 

53,4<i,l»0 

53,46,150 

53,46,160 

Reserve Fund 

3,25,678 

6,37,093 

12,00,000 

12,00,000 

14,00,000 

14,00,000 

14,00,000 

Net Profit 

24,52,953 

12,37,478 

14,29,703 

10,60,468 

10,05,9«1 

17,11,653 

17,45,067 

Depreciation 

Amount transferred to: 

2,87,533 

2,90,555 

8,19,838 

0.30,745 

12.34.174 

10,96,174 

17,40,382 

Reserve Fund .. 

3,11,415 

5,62.906 


2.00,000 

■ • 

.. 


Other Funds 

17,13,846 

2,43,846 

10,00,668 

2,07,308 

' 4,65,000 : 

10,00,000 i 

3,25,960 

Taaat-ion .. .. 

22,00,050 

5,2o,000 

12,10,000 

7,75,000 

i 7,25,000 

13,56,260 ! 

17,00,000 

Dividend 

1,27.692 

4,27,692 

4,27,692 

5.34,615 

j 5,34,615 

10,69,230 

1 13,36,538 

Do. J{ate%p.«i. 

; 8 

8 

8 

10 

10 

20 

! 25 

Carried Forward 


3,034 

4,376 

7.921 

14,267 

5,34,615 

8,362 

Prices of /Highest 

; ” 601 

86 

108 

79 

91 

143 

1 185 

Shares \ Lowest 

j 60 

67 J 

84* 

70J 

69 

sn 

! 134 

New / Highest.. 

N6W L Lowest .. .. i 

1 34| 

38 

53J 

47* , 

44| 

72 , 

i m 

29| 

M J 

42* 

38} 

33} 

40 | 

674 

Profit per Spindle 

33*3 

16*8 

19 4 

1 

11*7 | 

i 

11-8 

18-2 j 

18*6 


LOTUS MILLS LTD. 

{Her Advertisement aUn) 


FOUNDED in 1936 at SUN DA R A PUR AM, 
Podanur. Directors : H. C. Wiggins, P. R. Dorai- 
swami Iyer, R. M. Ranganathan Chettiar, K. T. 
Ramanathan Chettiar, PL. Palaniappa Chettiar, SP. 
Muthu Karuppan (Chettiar, V. Vaidyasubramania 
Iyer, b.a., Messrs. South Lidia Corporation (Madras) 
Ltd. (Ex officio). Directors 9 Qualifications : Hold¬ 
ing of 50 Ordy. shares of Rs. 100 each in one’s own 
name. Managing Agents and Secretaries : Lotus 
Agency Ltd., Hundarapurain P.O., Podanur. Regis¬ 
tered Office : Sundarapuram P.O., Podanur. Tele¬ 
grams : “ Lotus ”. Telephone No.: 124. Auditors: 
C. P. Hariachar & Co. 

CAPITAL : Authorised and Issued : Rs. 7,00,000 in 
7,000 Ordinary shares of Rs. 100 each. Subscribed, 
Called and Paid-up : Rs. 3,00,000 ill 3,000 Ordinary 
shares of Rs. 100 each fully called-up. 

Transfer, Details of : Common Form. Shares can 
he registered in joint names. Registration Fee : 
Rs. 2 per transfer. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are closed usually for 15 days before 
the Annual General Meeting. Every shareholder 
present, on a show of hands, shall have one vote and 


on demand, of a poll each shareholder present in per¬ 
son or by proxy shall have one vote for each share 
held by him. 

Date of Annual Accounts : Accounts are closed 
annually, as at 31 st December and submitted in 
April. 

Objects and Activities : The Mill is situated at 
Sundarapuram, Podanur, and carries on Cotton Spin¬ 
ning. Yarns of 20 s, 22’s, 26’s, 28’s, 30\s, 32’s and 
2/30’s are manufactured. Spindles: Ring 18,040, 
Doubling 64H. Total : 18,688. 

Capitalisation at par per spindle : Rs. 16. 

Capitalisation in relation to Net Block per spindle : 
Rs. 37. 


Balance Sheet m on Slftt December, 11)54 

Rs. Us. 

Capital 3,00,000 Gross Block 17,13,540 

Forfeited Shares.. 325 Less Depreciation 10,28,648 

Reserves .. 2,76,000 - 

Liabilities .. 18,83,776 Net Block 6,84,892 

Profit & Loss a/c. 28,438 Liquid Assets .. 18,03,647 

Total .. 24,88,530 Total .. 24,88,539 
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Paid-up Ci pitaJ .. 
Reserve Fund 
Vet Profit 
Djpreci ition 
Taxation 

Amount transferred to : 
Reserve Fund .. 
Other Funds .. 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 
Profit per Spindle 


Mar. 1949 
Rs. 

2,83,200 

2,00,000 

4,38,180 

79,346 

2 , 00,000 

75,000 

21,615 

l\ 

45,555 

100 

95 

12*7 


Analysis of Working 

Mar. 1950 Mar. 1951 Dec. 1951 
Rs. Rs. Rh. * 

2 , 88,200 j 2 , 88,200 2 , 88,200 ! 

2,75,000 2,75,000 2,75,000 j 

78,892 J 1,01,105 52,352 ; 

77,931 / 1,45,191 98,134 

55,000 45,000 22,000 j 


35,000 

21,615 34,854 28,820 

74 12 10 

15,804 2,325 3,857 

110 110 115 

100 100 100 

1*3 30 J*6 


Year end# 31 at Dec . 
I)ec. 1952 | Dec. 1953 j Dee. 1954 

K«. | Rh. J R«. 

2,88,200 ! 3,00,000 3,00,000 

2,75,000 j 2,75,000 2,75,000 

1,11,190! 16,736 28,438 

1,04,117 ■' 82,773 92,281 

.'>0,000 j 35,000 


25,000 

28,820 * 9.000 18,000 
10 3 6 

1,227 - 15,509 - 5,071 

112 } 110 120 

107 } 102 } 110 

6-2 j 0 9 15 


* Paid out of Dividend Equalisation Fund. 
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LOYAL TEXTILE MILLS, LIMITED 


Telegroms : 

" MILLS ” KOVILPATTI 

AUTHORISED CAPITAL 
ISSUED CAPITAL 

SUBSCRIBED A PAID-UP CAPITAL 


Telephones ^ 


Office: 
Residence: 


Rs. 1,00.00,000 
Rs. 50,00,000 
Rs. 48,49,500 


TOTAL NO. OF SPINDLES : 24,242 
TOTAL NO. OF LOOMS : 224 


(Additional 12,000 Spindles under erection) 

MANUFACTURERS OF SINGLE YARN 20s TO 60s COUNTS AND GREY GADAS 

ALSO SPINNING STAPLE FIBRE YARN 

DIRECTORS 

SRI T. MANICKAVASAGAM CHETTIAR, B. A. 

SRI T. SUNDARAM CHETTIAR, B. Com. 

SRI S. PONNUSAMY NADAR. 

Registered Office and Mills at— KOVILPATTI 

Managing Agents: THIAGARAJA CHETTY A SONS (PRIVATE) LTD., MADURAI 






The glossy petals and the sweet fragrance that 
reveal a hidden secret in a lotas flower are 
manifestations of the artistic faculty and 
creative power of Nature. 

The output of LOTUS MILLS and its quality 
are symbols significant of the skill of oui 
labour and the Industrial Progress of our 
country. 


LOTUS MILLS LIMITED. 

SUNDARAPURAM P.O.PODANUR. 

GRAMS:LOTUS-COIMBATORE & F*ODANUR-PHONE:OFFICE:i24. Mg.DFRECTDR.I7I. 

nuumew^ mcmts (. ttenene/es: 

LOTUS AGENCY (Private) LTD. 
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LOYAL TEXTILE MILLS LTD. 

Advertiftnnmt alto) 

FOUNDED in 1046 at MADRAS. Directors : in which such dividends are declared and thereafter 
S. Ponnusamv Nadar, T. Sundaram Ohettiar. b.com. the surplus of divisible profits shall be applied for a 
and T. Manickavasagam Chettiar, b.a. Directors’ dividend of 6% to the Deferred shares on the capital 
Qualifications: The qualifications of every Director paid-up. The rcnuiinin# surplus profits shall he 


other than an Ex officio or alternate Directors shall be 
his holding in his own right, shares of the face value 
of Rs. 5,000 in shares of any description. Managing 
Agents : Thiagaraja Chetty & Sons Private Ltd.. 
Madurai. Managing Agents’ Remuneration and Terms: 
For a period of 10 years on ;i remuneration calculated 
at 10° o upon the net annual profits. Registered 
Office : Mill Buildings, Post Box No. I t. Kovilpatti. 
Telephone : Office No. : 66 ; Manager s Residence 
No. : 75. Telegrams : “ Mills ”, Kovilpatti. Audi¬ 
tors I Suri & Co.. Chartered Accountants, Madras-1. 

CAPITAL : Authorised : Rs. UXUHUXX) in 30 ,(hx> 
5% Cum. tax-free Preference shares of Rs. 100 
each; 1,32,(XX) Ordv. shares of Rs 50 each and 
80,000 Deferred shares of Rs. 5 each. Issued : 
Rs. 50,00,000 in Rs. 15,00.000 in 15.000 5% Cumula¬ 
tive tax-free Preference shares of Rs. UK > each 
Rs. 33,00,000 in 66.<HX> Ordinary shares of Rs. 30 each 
and Rs. 2,00,000 in 40,CKK> Deferred shares of Rs. 5 
each. Subscribed and Paid-up : Rs. 48,49,500. 
Rs. 15,00,000 in 15,(XX) 5% Cumulative Preference 
shares of Rs. 100 each fully called-up (less arrears 
Rs. 550), Rs. 31,57,100 in 63,142 Ordinary shares 
of Rs. 50 each fully called-up (less arrears Rs. 6,550) 
and Rs. 2,00,000 in 40,000 Deferred shares of Rs. 5 
each fully called-up. 

Rights Of shares : The Pref. shares confer on the 
holders the right to a fixed Cum. preferential dividend 
at the rate of 5% on the capital for the time being 
paid-up from the date of allotment and free of any 
deduction for Indian Income-tax and to a right on 
winding-up to be paid all arrears of Preferential 
dividend whether earned, declared or not to the 
commencement of winding-up and also to be repaid 
the amount of capital paid-up or credited as paid-up 
on the Preference shares held by them respectively 
but shall not be entitled to any other rights in the 
profits or assets of the Company. 

The Ordinary shareholders are entitled to a divi¬ 
dend up to 6% on the Paid-up capital for the year 


divided bet ween the holders of the Ordy. and the Def. 
shares in the ratio of 3/4tli to the holders of the Ordi¬ 
nary shares and l/4th to the holders of Deferred 
shares. In tin* event of a winding-up the surplus 
assets after payment of every amount due to the 
preference shareholders shall first be applied to pav 
the capital paid-up or credited as paid-up on the 
Ordinary shares and thereafter on the capital paid- 
up on the Deferred shares and the surplus assets, 
if any, shall be divided between the holders of 
Ordinary shares and Deferred shares in the ratio of 
3/41 h for the Ordinary and I/4th for the Deferred 
shares. 

Transfer, Details of : Common Form. Joint hold¬ 
ings accepted. All signatures are essential. Regis¬ 
tration Fee : Re. I per Deed. Fee for Split or New 
Certificate : Re. 1. 

Closure of Transfer Books : For 14 Hays prior to 
the General Meeting. Voting Rights : On a show 
of hands every member present in person shall have 
one vote and on a poll every member entitled to vote 
present in person or by proxy shall have one vote for 
every share of which he is the holder and a proxy 
need not be a member. 

Date of Accounts : 30th June. Meeting in March. 

Objects : The Company was formed in 1946 to 
acquire and work the Textile Mills known as Loyal 
Mills, situated at Kovilpatti, Tinnevelly District, 
hitherto managed by Messrs. E. D. Sassoon & Co., 
Ltd., Ballard Estate, Bombay. The Mills are 
situated at Kovilpatti on the Madura— Tuticorin 
Railway Line about 60 miles from Madura and 
40 miles from the Sea Port of Tuticorin. The Mills 
are near the Railway Station and have a railway 
siding leading inside the factory premises. Spindles : 
24,242. Looms : 224. Gins : 22. Mills manufacture 
mull, longcloth and yam from 20s to 60s. Additional 
12,000 Spindles are under erection. 
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Capitalisation at paT per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 146. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 81*5. 

General: Messrs. Th yaga raj a Che tty & Sons Private 
Ltd., were appointed as Managing Agents in place 
of Southern Agencies, Ltd. as from 3rd March, 1955. 


Loyal Textile Mills Ltd(conftf.) 
Balance Sheet as on 30th June, 1955 

Rs. Iis. 

Capita! .. 48,49,500 Gross Block .. 50,31,582 

Tax Reserve .. 5,07,464 Less Depreciation 23,26,627 

Liabilities .. 4,04/55 --- 

Profit & Loss h/c. 1,94,590 Net Block .. 27,05/55 

Liquid Assets .. 33,11,152 


Total .. 60,16,209 Total .. 60,16,209 


Teur ends 30th June . 


Analysis of Working 




1949 j 

1950 

j 1951 

1952 

1953 

1954 

1655 



Ks. j 

Ks. 

Kb. 

Rs. 

Rs. 

Rs. 

Rs. 

Pa id-up Capital 


48,41,900 i 

48,42,000 

48,42,000 

48,42,000 

48,49,500 

48,49.500 

48,49,500 

Net Profit 

.. .. 

1,93,215 i 

1.69,960 

2,-9,366 

2,01,074 

78,357 

1,65,678 

2,13,908 

Depreciation 

.. .. 

3.05,399 ! 

2,03,093 

2,74,002 

2,52,193 

2.59,288 

2,35,995 

1.64,006 

Taxation 

@ o , , 

4,25,000 i 

• • 

1,00,000 

1.62,500 

77,000 

1,10,000 

2,50,000 

Dividend Preference 

74,945 ! 

74,945 

74,945 

74,945 

74,945 

74,945 

74,945 

Do. Ordinary 

94,274 ; 

93,834 I 

1,25,120 

1,25,1 iO 


1,25,720 

1,57,502 

Do. Kate % p.aJ 

3 ! 

J 

3 i 

5 

4 

5 

4 

5 

5 

4 

5 

5 

5 

Carried Forward 

, * •. 

24,044 ! 

19,419 

48,728 

49,737 

53,141 

18,154 

115 

Prices f Ordy. < 

of < 

Shares j Prel. « 

' Highest . 

231 : 

25 

28 

271 

20 

32 

451 

L Lowest .. 

18 ; 

18 

24J 

181 

16 

17i 

27i 

Rigkesl . 

so 

80 

721 

68 

62J 

60 

83 

Lowest .. 

/5 . 

721 

60 

62i 

49 

52 

68 

Profit per Spindle 

60 i 

1 

51 

69 

605 

236 

4*9 

; 

6.44 


MADHOWJI DHARAMSI MANUFACTURING CO., LTD. 

The Company was voluntarily liquidated in January, 1952. Tne liquidator is V. SanJkar Aiyar, 
Times of India Building, Hornby Road, Fort, Bombay. 


SREE MADHUSUDAN MILLS LTD. 

(Formerly Madhusudan Mills) 


FOUNDED in 1934 at BOMBAY. Directors: 
Dewan Dina Nath, h. a.. m,.b., f.i.b. (Loud.), Romesh 
Chandra Malhotra, b.a., ll.b., Ram Pershad, 
Srimati India vati, Rai Bahadur 8eth Ram Rattan. 
Directors* Qualification : Holding of shares of the 
nominal value of Rs. 10,000. Managing Agents: 
Hall & Anderson and Dewan Dina Nath. 
Registered Office : “ Shree Niwas House ”, Waudby 
Road, Fort, Bombay. Telegram: Madhusudan. 
Telephone No.: 262364,261762. Auditors : R. D. 
Ailawadi A Co. 

CAPITAL : Authorised : Rs. 41,30,000. Rs. 
35,00,000 in 35,000 4 A ’ Ordy. shares of Rs. 100 


each. Rs. 3,60,000 in 18,000 4 B * Ordiuary shares 
of Rs. 20 each and Rs. 2,70,000 in 21 ,6<X) 4% Tax-free 
Cumulative Preference shares of Rs. 12 8 0 each. 
Issued, Subscribed and Paid-up : Rs. 35,10, (XX). 
Rs. 17,49,800 in 17,498 ‘ A ’ Ordinary shares of 
Rs. 100 each issued for consideration other than 
cash, Rs. 50,2(X) in 502 ‘ A * Ordinary shares of 
Rs. 100 each issued for cash, Rs. 3,60, (XX) in 18,000 
‘ B ’ Ordinary shares of Rs. 20 each created out 
of the reserve fund as per extraordinary resolution of 
28th September 1942 without payment being made in 
cash (out of which 16,120 4 B ’ shares were consoli¬ 
dated into 3,224 shares of Rs. 100 each) Rs. 2,70,(XX) in 
21,600 4% tax-free Cumulative Preference shares of 
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SweMadhusudan Mills Ltd.— (contJ.) 

Rs. 12-8 0 each created oat of the Reserve Funds as 
per extraordinary resolution dated 31st January, 1946 
without pre-payment being made in cash and Rs. 
10,80,000 out of the Reserve Fund as per extraordi¬ 
nary resolution, dated 3rd February, 1947, 10,800 
* A ’ Ordinary shares of Rs. 100 each created without 
payment being made in cash. 

The Preference shares carry preferential fixed tax- 
free Cumulative dividend at 4% per annum whether 
declared or not and have a right for preferential 
repayment of capital in case of a winding-up. Capital 
History : In 1943, 18,000 New 1 B * class shares of 
Rs. 20 each were issued out of the Reserve Fund. 
In January 194(5 the Company raised its Capital 
from Rs. 21,60,000 to Rs. 24,30,000 by creating 
21, 6JO 4% tax-free Cumulative Preference shares of 
Rs. 12- 8 -0 each and capitalising of Rs. 2,70,000 out of 
the Reserve Fund. These shares were issued to the 
holders of the Ordinary shares in the proportion of 
one Cumulative Preference share against one existing 
Ordinary share of Rs. 100 each and one-fifth of the 
Preference share against one Ordinary share of Rs. 20 
each. On 3rd February 1947 an extraordinary 
General Body M3eting was held wherein it was 
decided that the paid-up capital be increased from 
Rs. 21,33,000 to Rs. 35,10,000 by issuing 10,800 
‘A’ Ordinary shares of Rs. 100 each (out of the 17,000 
Ordinary ‘A’ shares remaining unissued) and for 


the purpose, a sum of Rs. 10,80,000 being the part of 
the undivided profits of the Company was capitalised. 
The 10,800 ‘A f Ordinary shares were allotted to as 
fully paid to holders as on 10th March 1947 . in the 
proportion of one such share for every two ‘ A ’ 
Ordinary shares of Rs. 100 each. For this purpose 5 
‘B* Ordinary shares of Rs. 20 each was treated as 
equivalent to one ‘A’ Ordinary share of Rs. 100 each. 

Transfer, Details of : Common Transfer. Joint 
holdings acceptable. “ Either or Survivor ” clause 
accepted. Joint signatures on transfers are neces¬ 
sary. On dividends anyone can sign. Registration 
Fee : As. 4 per share. Fee for Split or New Certificate: 
As. 8. 

Closure of Transfer Books : Twice a year for not 
more than 14 days at a time. Voting Rights : One 
vote for every share either in person or by proxy. 
Date of Accounts : 30th June. Meeting : In Decern 
ber. 

Objects and Activities : Spinning and Weaving. 

Balance Sheet as on 30th Juno, 1953 

Rs. Rs. 

Capital .. 35,10,000 Cross Block .. 4,05,852 

Resene Fund .. 00,(5,716 Letts Depreciation 70,908 

Other Funds .. 60,152 - 

Tak Reserve .. 5.53,933 Net Block ... 3,34,881 

Liabilities .. 4,89,995 Liquid Assets .. 1,11,07,748 

Profit & Loss a/c. 8,10,830 

Total .. 1,14,42,632 Total .. 1,14,42,632 


Analysis of Working 


Year ends 30th June, 


Paid-up Capital .. 
General Reserve .. 
Dividend Eq ia! nation 
Reserve 

Depreciation Reserve 
Other Fu ids 
Net Profit 

Am m it transferred to: 
Rosorve Fu id .. 
Dividend Eqi disation 
Reserve 

Dapre. i ition .. 
Taxation 

Di\ idend Ody. .. 

Do. Rate % p.a. 
Carried Forward .. 
Prioes of f Highest 
Shares \ Lowest 


1047 

Rs. 

35,10,000 

4,20,000 

5,00,000 

14,00,000 

88,255 

10,42,175 

11,80,000 j 

2,00,000 

1,25,000 

10,00,000 

4,S6,800 

15 

9,57,335 
0€O 
X.R. 200 


1048 

Rs. 

35,10,000 

35,00,000 

7,00,000 

15,00,000 

1,10,178 

10,37,280 


1,90,000 

9,00,000 

4,86,000 

15 

94,622 

295 

290 


1949 

Rs. 

35,10,000 

35,00,000 

2,01,200 

15,90,000 

1,21,409 

4,24,502 


1,75,000 

4,80,000 

15 

7,384 

200 

156} 


1950 

Rs. 

35,10,000 

00,05,710 

2,03,200 

00,152 

1,04,783 


18,598 

2,43,000 

7 * 

*11,508 


1951 

Rs. 

35,10,000 

60,05,710 

50,000 

1,20,490 

1,30,789 


15,137 

55,000 

1 , 02,000 

0 

t25,557 


1952 

Rs. 

35,10,000 

60,05,710 


*06,151 

9,35,051 


10,998 

1,50,000 

2,02,500 

H 

7,47,308 


1953 

Its. 

35,10,000 

60,05,716 


2,1*9,527 


1,79,000 

2,02,500 

Hi 

6,03,535 


19,00,000 


* At.er transterrii g ns. 1,53,:.00 from Dividend Equalisation Fund, 
f After transferring Re. 50,000' from Dividend Equalisation Reserve. 









413 


Cotton 


COTTON YARNS 

OF ALL DESCRIPTIONS 

FOR HANDLOOM. POWERLOOM AND HOSIERY FACTORIES 

MADURA MILLS 

MADURAI 

PHONE : 250 (5 Lin**) (S. INDIA) 

MILLS AT 

MADURAI. TUTICORIN AND 

5.00,000 Spindles Counts up to 80 s 

WE SUPPLY: 

WARP YARNS. COMBED YARNS, HOSIERY YARNS. CONE, 
CHEESE AND HANK YARNS. SINGLE AND FOLDED 

SPECIALITIES : 

YARNS FOR THE MANUFACTURE OF 
ROPES — HEALDS CANVAS TAPE 


BELTING DUCK - TYRE CORD — SEWING THREAD 


CO., LTD. 

TELEGRAMS: "HARVEY” 

AMBASAMUDRAM 


MULTI-PLY AND CORD YARNS 


MANAGERS: 

A. & F. HARVEY LIMITED 

PANDYAN BUILDING MADURAI 

(S. INDIA) 


PHONE : 420 (4 Linas) 


TELEGRAMS: "HARVEY” Madurai 
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MADURA MILLS CO., LTD. 

(See Advertisement alto) 


FOUNDED in 1889 at MADURAI. Directors : 
J. A. Andrew (Ghaiimm), K. M. S. Lakslimanier, 
Rajah, Sir M. A. Mu:kiah Chettiar, T. 8. ltajam. 
I. H. Cameron. Managers : A. & F. Harvey. Ltd.. 
Madurai. Registered Office : Madurai. Telegram : 
4 Harvey \ Telephone : 250 (5 lines). V. B. No. 35. 
Auditors : Ford, Rhodes, Parks & Co. 

CAPITAL : Authorised, Issued, Subscribed and Paid- 

up : Rs. 1,75.02,480 in 11,66,832 shares of Rs. 15 
each fully paid-up. Capital History : The Company 
was registered with a Capital of Rs. 10,00,000 in 
10,CXX) shares of Rs. IOC each. In 1909 tin* Capital 
was increased to Rs. 20,00,000 by the creation and 
issue of 10,000 New shares of Rs. 1(H) each and by 
1914 all the 20,000 shares of Rs. 100 each were fully 
paid-up. In 1922, the Capital was increased to 
Rs. 40,00,000 by the creation and issue of 20,000 
Bonus Shares of Rs. 100 each which were offered 
to existing Shareholders in the proportion of one 
new share for every old share held. In 1924, the 
Paid-up Capital was further increased to Rs. 55,00,(XX) 
by the amalgamation with Coral Mills Co., Ltd., 
and issue of Madura Mills' Shares to Coral Mills 
Shareholders, and in 1927 to Rs. 70.58,550 by the 
amalgamation with the Tinnevelly Mills, Co., Ltd., 
and issue of Madura Mills' shores to Tinnevelly 
Mills’ Shareholders. In July 1929 the paid-up 
Capital was reduced by the repayment of Rs. 25 
per share, to Rs. 52,93,912 8 0 and subsequently 
it was increased to Rs. 55,34.737 8 0 by the amalga¬ 
mation with Pandyan Mills Co., Ltd., and issue of 
Madura Mills’ Shares to Pandyan Mills’ Share¬ 
holders. In December, 1929, the shares of the 
reduced value of Rs. 75 each were sub-divided into 5 
shares of Rs. 15 each. In 1933 the Paid-up Capital 
was increased to Rs. 58,34,737 -8 from Rs. 55,34,737 8 
by the issue of 20,(XX) shares of Rs. 15 each. In 
November 1938, the Company issued 194,433J 
bonus shares of Rs. 15 eash fully paid-up to the 
shareholders in the proportion of one share for every 
two shares held and the Paid-up Capital was thus 
increased from Rs. 58,34,737-8-0 to Rs. 87,51,240. 
In November 1947 the Authorised Capital of the 
Company was increased to Rs. 1,75,02,480 by the 
creation of 5,00,162 Ordinary shares of Rs. 15 each. 
Rs. 87,51,240 was capitalised out of the reserve funds 
and 5,83,416 Ordinary shares were issued to the 
existing shareholders as on 28th November 1947 in 
the proportion of one new share for every old share. 
The new shares rank pari passu with the existing 
Ordinary shares. 

Transfer, Details of : Common Form. Vernacular 
signatures on transfer deeds are accepted by the Com¬ 
pany. Attestation by a Magistrate is compulsory 
only in the case of female signatures other than in 
Tamil as transferee. Shares can be registered in the 
*nunes of two or more joint-holders without the 


clause. “ Either or Survivor.” Registration : Rs. 2 
per transfer. Fee for New Certificate : Nil. Fee for 
an additional certificate : Re. 1. Fee for registration 
of Death Certificate : Rs. 2. 

Closure of Transfer Books: Transfer Books are 
closed for a period not exceeding 30 days in each year 
at the time of tho Annual General Meeting. Voting 
Rights : One vote for every share up to ten, an 
additional vote for every five shares beyond the 
first ten up to one huudred, and an additional vote 
for every ten shares beyond the first hundred. 

Date of Annual Accounts and Dividends : Accounts 
made up yearly to 31st December and submitted in 
March. Dividends : Interim .Dividend, if any, paya¬ 
ble in September and final Dividend in March free of 
Indian Income-Tax. Dividend paid by means of 
warrants drawn on Stale Bank of India, Madurai, 
which are also encashable at par at the local Head 
Offices of the Bank in Madras, Bombay and Calcutta. 

Objects and Activities : The Mills are situated at 
Madurai, Tuticorin and Ambasamudram. The Com¬ 
pany was formed in 1889 by Messrs. A. & F. Harvey 
to work a cotton spinning Mill. The Mill situated at 
Madurai originally had an equipment of 1,06,536 
spindles. From 1st January, 1924, the Company 
took over and absorbed the Coral Mills Co., Ltd.. 
Tuticorin (with a capital of Rs. 15,00,OCX) and 43,736 
spindles); from 1st January, 1927, the Tinnevelly 
Mills Co., Ltd.. Ambasamudram (with a capital of 
Rs. 12,00,000 and 43,076 spindles) and from 1st 
April, 1929, the Pandyan Mills Co., Ltd., Madurai 
(with 9,968 spindles). They also have 18 looms for a 
special Fabric for tyre manufacture out of tyre cord- 
yarn and 10 looms for the manufacture of conveyor 
and transmission belting duck fabric. 

The present equipment is Madurai: 2,63,376 ring 
spindles ; Tuticorin : 60,380 ring spindles; Ambasa¬ 
mudram : 1,32,324 ring spindles. Total: 4,56,080 
ring spindles. 

They manufacture single yarns, double yarns, cone 
yarns for hosiery, cheese yarns and cord yams, sewing 
threads yarns and multiply yarns counts up to 80s. 

Capitalisation at par per spindle : Rs. 38-4. 

Capitalisation per spindle in relation to Net Block: 

Rs. 471. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 1,75,02,480 Gross Block .. 5,73,76,126 

General Reserve . 1,70,00,0)0 Less Depreciation 3,58,74,019 

Other Funds .. 2,43,81,878 - 

Sundry Liabilities 1,75,37,546 Net Block .. 2,15.02,107 
Profit & Loss a/e. 18,86,813 Investments 

and Cash .. 31,*4,681 
Liquid Assets .. 5,37,01,929 

Total ..7,83,08,717 Total ..7,83,08,717 
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Had ora Mill* Co., Ltd.— (maid.) 

Analysis ot Working _r f /»r nd* SUi Dee. 



1 1949 

t 

j 1950 

/ mi 

j 

/ was 

1 I9.VI 

I 1054 

/ UMi 


Re. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Paid-up Capital .. 

l,75,V,480 

1,7V\4*0 

1,75,'»\4'0 

1,75,0^480 

t ,75,0 480 

l,7.V‘\4SO 

1,75,0 >,^80 

General Reserve .. 



1,25,0 \VM 


I.50.WA0 

1,70,","' 

1,70,'V0 M 

Net. Profit 

30,4,979 

0,07,480 

59,32,848 

46,28,442 

45,40,495 

55,3 M0 J 

4-1,.0,. 0.) 

P^’oreciatum 

8,03,100 

8.74,144 

8,52,959 

8,70,350 

17,98,298 

19,4,438 

18,72,033 

Taxation 

Am >unt transferred to : 

25,50,005 

4,78,030 

44,03,335 

20,73,333 


45,25,333 

33,06.033 

Reserve Account 

# 


25,3 >,035 

15,0',333 

JO.WOtt 

23, >3,033 


Ot ier Accounts 








Dividend 

30,02,934 

20,25,372 

35,00,490 

35,03,490 

35,1 ).49(J 

35,03,49(1 

35,0 MHO 

D >. Rate % p.a. 

17* 

15 

20 

20 

20 

20 

20 

Carried Fornrd 

10,87,088 

13,29,796 

12,02,148 

8,90,0.4 

9,39,0.13 

9,00, SO 3 

I* ,80,813 

1 Vices of f j {i^hest 

441 

41* 

39* 

37.1 

39 

4*? 

54 

Snares ^ Lo ro:d 

34j 

0*1 

*U 

32* 

32 

; 33 

3S* 

45' 

Profit per Spindle 

P4 

12 8 

9-9 

i »•» 

i 

M * 

9 7 

i 


A r ./^.- -D irinat 1953 tlio assets -.Mrc’. re'alujvl a ul a sum of Rs. 1,9\)3,333 has baen added to CViit.il R ’Siuve. 
A suin of Rs. 87,583 baing Post War refund of Excess Profit Tax was received in 1953 which has been added to Renewal and 
Replacement Reserve. 


MADURA SRINIVAS MILLS LTD. 

The Company went into voluntary liquidation by the order of the Hi 0 h Court, Madras dated ‘2b 9 U)f>ti. 
Liquidators : Official-Receiver, Official-Liquidator, Madurai Office in the. T. N. Palace, Madurai. 

MAFATLAL FINE SPINNING AND MANUFACTURING CO., LTD. 

{See Advertisement also) 


FOUNDED in 1930 at NAVSAR1. Directors: 
Aravind N. Mafatlal, Hemant B. Mifatlal, Chairmin, 
(Ex-Officio), Yogindra Navinchandra Mafatlal, Nat- 
verlal Bhikhabhai, Laxmanprasad Damodardas Vasa, 
Kumudohandra K. Maliadevia, Bipinchandra P. 
Patel. Managing Agents : Navinchandra Pursho- 
tamias & Co., Ltd. Registered Office : Mafatlal 
House, Backbay Reclamation. Bombay Poet 
Bag No. 10036.' Telephone No.: 37107-08, 36881 
(4 lines). Telegram : 4 Unisoon.’ Auditors : Raman- 
lal G. Shah & Co. and C. C. Chokshi & Co. 

CAPITAL : Authorised : Rs. 1,25,00,000 in 96,000 
Ordinary shares of Rs. 100 each, 14,500 A £% Redee¬ 
mable Cumulative First Preference shares (tax-free) 
of Rs. 100 each and 14,503 4£% (tax-free) 
Second Cumulative Preference shares of Rs. 100 each. 
Issued, Subscribed and Called-up : Rs. 87,00,000. 
Rs. 7,25,000 in 7,250 Ordinary shares of Rs. 100 each 
fully paid in cash, Rs. 50,75,000 in 50,750 Ordinary 
shares of Rs. 100 each fully paid issued as Bonus 
shares, Rs. 14,50,000 in 14,500 A\% Redeemable 
Cumulative First Preference shares (tax-free) of 
Rs. 100 each (redeemable by six months’ notice) 
issued as Bonus shares and Rs. 14,50,000 in 14,500 
4|% Redeemable Cumulative Second Preference 
shares (tax-free) of Rs. 100 each (redeemable by six 
months’ notice) issued as fully paid-up Bonus shares. 


Capital History : During April 1952, the Authorised 
Capital was increased from Rs. 58,00, (KM) to Jls. 
1,25,00,000 by creating 67,(XX) Ordinary shares of 
Rs. 100 each. The issued, subscribed and called up 
capital was also increased from Rs. 58,(X),0(X) to 
Rs. 87,00,000 by creating 29,000 Ordinary shares of 
Rs. 100 each. 

The above 29,000 shares were issued to the existing 
shareholders in the proportion of 1 Ordinary share for 
every 1 existing Ordinary share. The "whole amount 
of Rs. 29,00,000 was capitalised from Post-War 
Rehabilitation and Development Fund: 

The Preference shares confer on the holders the 
right to fixed cumulative dividend at the rate of 4 
per annum and in the event of a liquidation or amal¬ 
gamation to preferential repayment of capital over 
the Ordinary shares and all arrears of dividend whe 
ther declared or not and not to participate in further 
profits or assets. 

Transfer Details : Common Form. Fee for Regis¬ 
tration : Re. 1 per transfer. Fee for Split : Annas 4 
per share. New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Closed 14 days before 
the General Meeting. Date of Accounts : 31st Decem¬ 
ber. Meeting in July. Voting Bights: One vote 
per share. 
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Objects and Activities : The Mill is situated on 
VejaJpur Road, Navsari and is equipped with 47,260 
ring spindles, 1,520 doubling spindles and 896 looms 
and complete dyeing , bleaching , finishing, yarn 
mercerising and clot h printing plants. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 102*8. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 67*4. 


MtftaiUd Tins Spinning and Manufacturing Co., Ltd.— (contd.) 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capitnl .. 87,) >,«W 0mss Block .. ],5<v«>,56‘0 

Capitnl Reserve . 5,7.9,527 Stocks .. 39.94,452 

Re. erve Fund .. 34,26,282 Li vestment Cash 87.10,395 

DJ. B p Reserve 1,0.), )33 Liquid Assets .. 90,49,946 

Depreciation 

Fund .. 1,0',53,454 

Tax Reserve .. 33,99,640 

Other Funds .. 71,59,938 

»Sundrv Liani.i ies 18,48,934 

Profit'& Loss A c. 28,23,578 

Total . . ;vv ,91,353 Total .. 3,82,91,353 


Analysis of Working yVtr end* Mat Dec. 



1949 

1950 

1951 

1962 

1 908 

19i.il 

l«i 5 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rn 

R*. 

Paid-up Capital .. 

58,00,000 

58,00,000 

58,00,900 

87,00/M)' 

87, a 0,0C0 

87,0 \030 

S ,'33 

Spindles 

48,7 SO 



48,7S0 

48,7S0 

48,7, K 0 

--8,^0 

Looms .. 

896 

896 

896 

896 

896 

896 

896 

(loncr.il Reserve . 

33,50,000 

33,50,000 

33,50,000 

33,50,003 

33,50,000 

34,26,282 

3720,282 

Dividend R {utilisation 
Reserve 

5 , 0 \ov» 

8,00,00 ' 

8,00.0) 

8,00,000 

1,0 v™) 

i/vu;*) 

T/V.V) 

Depreci dim Reserve 

26,50,00) 

27,50,00) 

48,10,00) 

65,10,000 

79,‘dV>" 

91,46,322 

63,96,322 

Other Funds 

1,22,44,251 

1,0 <,68,794 

1,0 >,53,800 

77,53,S90 

77,53,890 

76,59,938 

71,59,038 

Depreciation 

1,0\000 

20,60,00 > 

17,00,0'0 

14,:: 0,0 >o 

13,12/"0 

7,50,00 ) 

11,'\020 

Ta cation 

8,00,000 

5,25,000 

15,70,000 

3,00,00) 

5,70,0) ) 

1,75,003 

10,900 

Net Profit 

14,29,208 

11,36,897 

11,45,862 

4,44,393 

11,99,360 

10,08,121 

10,08,502 

Amount transferred to: 
Other Funds 

3,00,00) 





Dividend Only. 

10,15,000 

10,15,000 

10,15,000 

10,15.003 

10,15,030 

8,70,000 

8,70,000 

Do. Rate%p.a. 

35 

35 

35 

174 

174 

15 

15 

Carried Forward 

12,883 

4,280 


3,535 

7,395 

15,016 

23,078 

Profit per Spindle 

16-9 

13-4 

13-5 

53 

14-2 

12 

11-8 


MAHALAXMI COTTON MILLS LTD. 


FOUNDED in 1921 at PALTA. 24 Parganas. 
Directors : Niren De ( Chairman ). Shareholder Direc¬ 
tors : Gour Kisor De, Satyendra Mohan Palodhy, 
Surendra Nath Paul, K. C. Dey (Managing Director). 
Creditor Directors : S. Bhattacharya, Kanhaivalall 
Jhawar, P. Baldeva and Nathuram Poddar (Mana¬ 
ging Director). Directors* Qualifications: Shares of the 
nominal value of Rs. 12,500. Secretary : A. K. DftB. 
The Company is running under a scheme sanctioned 
by the High Court and is managed by a Beard of 
Directors of whom 4 elected by shareholders, 
4 elected by creditors and the Chairman elected by 
the Directors. One Managing Director from the 
shareholders and one from creditors will manage 
the Company. Registered Office : P. B. 2619, 135, 
Canning Street, Calcutta 1. Telephone: 22-5112 & 
1197. Telegrams : “ Texwarp ”. Auditors : K. C. 
Roy Chowdimry & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 4,00,000 
shares of Rs. 5 each. Issued : Rs. 20,00,000 in 
4,00,000 shares of Rs. 5 each. Subscribed and 
Paid-up : Rs. 19,87,375 in 3,97,475 shares of Rs. 5 
each fully paid. Less arrears : Rs. 477. Forfeited 
shares and Deposit: Rs. 3,414. 

Capital History : In October 1945 the original 
shares of Rs. 25 each were sub-divided into five shares 
of Rs. 5 each. Holders of old shares of Rs. 25 each 
were given 5 new shares by about April 1946. In 
June 1946, the Authorised and Issued capital was 
increased from Rs. 15,00,000 to Rs. 20,00,000. The 


Company issued 1,00,COO shares of Rs. 5 each at a 
premium of Rs. 2 per share in the proportion of one 
share for every three shares held. 

Transfer, Details of : Common Form. Registraticn 
Fee : Rs. 2 per deed. Accounting Period : Financial 
year ends on 30th June every year. Meeting in 
January. 

Closure of Transfer Books : Transfer books close 
16 days prior to the General Body Meeting. Voting 
Rights: One vote per share, subject to a maximum 
of 10 votes for any single member. 

Objects and Activities : To manufacture all kinds 
of cotton cloth. Looms: 166. Spindles: 6.175. 
The Mills are situated at Palta, 16 miles North of 
Calcutta. 

Capitalisation at par per spimllc : Rs. 155. 

Capitalisation per spindle in relation to Net Block : 
Rs. 79. 


Balance Sheet as on 30th Juno, 1952 


Capital 
Reserve Fund 
liabilities 


Total 


Rs. 

.. 19,90,312 Cross Block A'c. 
.. 66,112 Leas Depreciation 

.. 34,17,227 

Net Block 
Sundry Suspense 
a c. .. 

Liquid Assets .. 
Profit & Loss A/c. 


.. 51,73,51 


Rs. 

17,68,266 

7,48,926 


10, V»340 


32,34,214 

8,07,859 

4,22,238 


Total .. 54,78,651 
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m a lu m Cotton MQU tXL- -(eomi.) 

Analysis of Working * mr ttld8 30th Junf 




/ me 

j 1947 

j 1948 

1 1949 i 

1950 

1951 

1 1962 



Rs. 

Rs. 

i 

Its. 

Rs. ! 

Ks. 

j Rs. 

Rb. 

Paid-up Capital .. 


14,86,756 

19,86,898 

19.8ti.89K 

19,86,898 . 

19,90,313 

I 19,90,312 

19,90,312 

Reserve Fund 


1,02,244 



66,112 

06,123 j 

66,112 

66,112 

Profit .. 


90,412 

1,28,684 1 


- -2,47 677 ; 

-50,290 | 

96,917 

—4J,398 

Depreciation 


46,669 


96,975 

94.919 1 

87,413 j 

78,015 

72,201 

Taxation 


1,65,000 

1,50,495 


53,8X5 ) 




Dividend 


89,205 

99.34") 

.. 

. . ! 

i 

.. 

.. 

Do. Rale % p.a. 


6 

5 

.. 

.. . i 

.. 

.. 

.. 

Carried Forward .. 


9,981 

9,338 

mfflmiiwylm 


4,76.757 j 

—3,80,840 

—4,22,238 

Prices of f Highest 


till 

+1B 

m 

m i 

03 ; 
-J* 

3i 


Shares \ Lowest 


! V 0* 

PH 

|3| 

J'ii i 

n i 

i 

n 

2 


X Rs. 6 Paid. N.JB .—Further particulars not available. 


MAHALAKSHMI TEXTILE MILLS LTD. 

(See. Advertisement also) 


FOUNDED in 1925 at MADURAI. Directors: 
Visaka Kasi Chettiar, N. PS. Vellayappa Chettiar, 
P. S. Raman and L. Alagasundaram Chettiar, 
(Ex-Officio). Directors 9 Qualification : Holding of 50 
shares. Managing Agents : S. S. N. Lakshmanan 
Chettiar A Co. Registered Office : Fasumalai, Madurai. 
Telegrams: “ Mahalaxmi ”. Telephone: 74. 

Auditors : K» Suhramaniam, f.c.a. 

CAPITAL : Authorised and Issued : iis. 12,00,000 
in 12,000 shares of Rs. 100 each. Subscribed : 
Rs. 6,98,200 in 6,982 shares of Rs. 100 each. Paid-up: 
Rs. 6,35,425 in 5.984 shares of Rs. 100 each. Add 
998 forfeited shares of Rs. 37,025. 

Transfer, Details of : Common Form. Vernacular 
signatures are acceptable. Registration Fee : Re. 1 
per deed. Fee for Split or New Certificate : Re. 1 
per Certificate. 

Closure of Transfer Books : Usually closed one 
week before and after the annual meeting. Voting 
Rights : One vote for each share. Date of Accounts 


and Dividends : Accounts are made up annually as 
at 31 st December and submitted in September. Divi¬ 
dends are payable in September and paid free of 
Income-tax. 

Objects and Activities : The Mills are situated at 
Pasumalai. Madurai District, where cotton spinning is 
carried on. Number of spindles 33,030. Yarns of 
20s to 40s counts are manufactured. 

Capitalisation at par per spindle : Rs. 28*2. 

Capitalisation per spindle in relation to Net 
Block: Rs. 481. 

Balance Sheet as «>n 31 at December, 1954 

Rs. Rb. 

Capital 6,35,425 Gross Block .. 26,30,039 

Reserve Fund .. 4,90,000 I*** Depreciation 15,47,104 

Other Funds .. 6,00,000 - 

Sundry Liabilities 8,80,£07 Net Block .. 10,82,935 

Profit & Loss a/c. 7,29,511 Liquid Assets .. 22,52,808 

Total .. 33,35,743 Total .. 33,35,743 


Analysts of Working Tear ends 31st Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6.36.425 

6,35,425 

6,35,425 

6,35,426 

6,35,425 

6,35,425 

6,35,425 

Reserve Fund .. 

. , 


2,75,000 

3,50,000 

4,00.000 

4,40,000 

4,90,000 

Other Funds 

, . 


2,00,000 

2,76,000 


5,00,000 

6,00,000 

Net Profit 

3,89,755 


1,02,680 


3,17,071 

2,05,358 

7,25,861 

Depredation 

86.235 

87,607 

1,09,988 



97,848 

1,09,197 

Amount transferred to: 
Reserve Fund .. 

2,00,000 



mMII 


50.000 

1,10,000 

Taxation 

3,50,000 

ssHmujI 


illlmwf 


1,75,000 

4,00,000 

Dividend 

i 35,904 

35,904 


91 


59,840 

2,69,280 

Do. Rate % p.a. 

6 

6 

0 

6 

6 

10 

45 

Carried Forward .. 

15,760 


12,848 

16,965 

8,132 

8,650 


Prices of f Highest 

140 

125 

- . ■Kil 


115 

115 


Shares \ Lowest 

185 





108 


Profit per Spindle 

17-5 

4'6 

6-7 

9-7 

141 

91 

14*5 
















0-0000 
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MALABAR SPINNING AND WEAVING CO., LTD. 


FOUNDED in 1884 at KOZHIKODE. Directors : 
AL. AR. Somanadhan Cbettiar, AL. AR. Chockiah 
Cbettiar, Rao Bahadur V T . K. Eradi b.a. 9 h.l., 
8. Lakshmanan Cbettiar. A. K. T. K. M. Gnptluin 
Namboodripad, D. V. Nambjodripad, and P. 8. 8. 
Sum isiin la ram Cbettiar. Directors 9 Qualifications : 
Shares of a nominal \alue of Rs. 6,000. Secretaries, 
Treasurers and Agents : AL. AR. Somanadhan 
Ohettiar, A. K. T. K. M. Ashtamnorthi Namboodripad 
and Srimathi S. Seethai Achi. Registered Office : 
Kallai S. Mila bar. Telephone : No. 28. Telegram : 

“ Spinning/’ Kallai. Auditors: M/s. T. K. Menon 
<fe Co. 

CAPITAL : Authorised, Issued, Subscribed, Called 
and Paid-up : Rs. 12,00,000 in 6,000 Ordinary shares 
of Rs. 200 each fully paid. 

Capital History : At an Extraordinary General 
Body Meeting held on 26th January 1948. the 
Authorised Capital was increased from Rs. 6.00,000 
to Rs. 12,00,000 by the creation of 3,000 new shares of 
Rs. 2tK) each. The Issued, Subscribed and Paid-up 
Capital was also increased from Rs. 6,00,(X)0 to 
Rs. 12.00,000 in 6,(100 shares of Rs. 200 each by 
capitalizing out of the undivided profits standing 
t > the credit of Reserve Fund a sum of Rs. 6,00,000 
and distributing 3,0(X) shares of Rs. 200 each to the 
existing shareholders as bonus shares as on 26th 
January 1948 in the proportion of one new share for 
each share held. 

Transfer, Details of : Common Form. Vernacular 
signatures are accepted by the Company on transfer 
deeds, in the ordinary course. Shares are not 
registered with “ Either or Survivorclause. 
Registration : Re. 1 for 1 to 5 shares and As. 8 per 
share over and above 5 shares. Fee for New 
Certificate Re. 1 per share. 


Closure of Transfer Books and Voting Rights: 

Transfer books are closed 11 days prior to the Annual 
General Meeting. One vote for each share, which has 
been registered 3 months previous to the General 
Meeting. Date of Annual Accounts and Dividends : 
Accounts are made up to 31st December and sub¬ 
mitted at the Annual General Meeting in May. 
Dividends are paid free of Income-tax. 

Objects and Activities : The Mills are situated near 
Kallai (Malabar) where cotton spinning and weaving 
are carried on. No. of Spindles: 22,592. Mills 
manufacture yarn of 10s to 40s. During 1950, 1,6(X) 
ring spindles have been added. 100 powerlooms 
were erected in 1953 and they are on commission 
since September 1954. During 1952, 2,000 spindles 
were added. 1(0 pjwcrlobms were installed in 
August September, l9f>4. 

Capitalisation at par per spindle : Rs. 45*1. 

Capitalisation per spindle in relation to Net 
Block : Rs. 43-4. 


Balance Sheet an on 81 at December, 1954 



Ha. 


Us. 

Capital 

12 ,00,000 

Gross Block 

28,26,768 

General Funds .. 

4,17,303 

Lefts Depreciation 

16,72,262 

Sundry Liabilities 

12,38.236 

— 


Net Block 

11,54,506 



Liquid Assets 

le, 02 , 0:0 



Profit & Loss a/c. 

99,073 

Total ... 

28,55,599 

Total .. 

28,55,599 


Analysis of Working 


Year ends 31st Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00.000 

Reserve Fund 

3,00,000 

3,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Dividend Equalisation Fund 

87,000 

1,80,000 

1,85,363 

1,37,363 

65,362 

17,363 

17,363 

Net Profit 

3,72,388 

70,063 

-85,193 

68,919 

-7,468 

—43,962 

-1,17,171 

Depreciation 

Amount transferred to: 

11,910 

13,429 

18,311 

45,727 

42,814 

49,379 

70,193 

Reserve Fund 

1,00,000 

# 9 

% % 

m m 




Other Funds 

93,000 

% # 


m m 




Taxation 

2,05,000 

48,000 





m # 

Dividend 

52,500 

90,000 

{48,000 

{72,000 

{48,000 ' 

48,000 

B , 

Do. Rate%p.a. 

4| 

7} 

4 

6 

4 

4 

# § 

Carried Forward .. 

21,091 

1,154 

-84,040 

-15,121 

—22,589 


-90,073 

Prices of f Highest 

370 

130 

140 

185 

177 


.. 

Shares \ Lowest 

145 

1161 

117} 

140 

150 

wtmm 

•• 


* Includes Rs 1,32,650 being E.P.T. refund. 


X Dividend paid out of Dividend Equalisation Fund. 
Profit per Spindle 1954: Be. 4*4. 
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METTUR INDUSTRIES LTD. 

(See Advertisement also) 


FOUNDED in 1936 at MADRAS. Directors : 
W. Harpham, (Chairman), Robert Cowan, Clive 
Raymond Hargreaves. L. D. Miller, N. Wade, 
Sir M. Balasundannn Naidu, K. 0. Gajapathi 
Narayana Deo, Maharajah of Paris-kimedi. Direc¬ 
tors* Qualification : 50 shares. Managing Agents : 
W. A. Beu-rdsell A Co. (Private) Ltd., 8, Second 
Line Beach, Madras. Registered Office : 8, Second 
Line Beach, Madras. Telegrams: *• Beard sell.” 

Telephone: No. 4401. P. B. No. 7. Auditors: 
Fraser & Ross. Madras. 

CAPITAL : Authorised, Issued, Subscribed, Called 
and Paid-up : Rs. 60,00,000 in 60.000 shares of 
Rs. 100 each fully paid. 

Capital History: In July. 1941. the Authorised 
Capital was increased from Rs. 20,00,000 to 
Rs. 30,00,000 by the creation of 10,000 New Shares of 
Rs. 100 each. The Issued and Subscribed Capital was 
also increased by the issue of 14,(XX) shares of Rs. 100 
each, which were offered to the existing shareholders 
at a premium of Rs. 10 per share in the proportion 
of seven new shares for every eight shares held. 
In March 1951 the Capital was increased from 
Rs. 30,00,000 to Rs. 60,00,000 by the creation from 
the General Reserve and Prem. on shares of 30,000 
shares of Rs. 100 each (Rs. 30,00.000) which were 
issued as fully paid Bonus shares to existing share¬ 
holders in the proportion of one new for every old 
share. 

Transfer, Details of : Common Form. .Shares can 
be registered in joint names with ‘ Either or Survivor * 
clause. All signatures on transfer necessary. 


Vernacular signatures of Madras Province accepted. 
Ladies Vernacular signature to be attested by a 
Magistrate or J.P. Registration : Re. 1. Sub-division 
and New Certificate Fee : Re. 1 per deed. 

Closure of Transfer Books : Transfer Books are 
closed usually for 14 days prior to the Annual General 
Meeting. Voting Rights : One vote per share. Date 
of Accounts : Accounts are closed annually as at 31st 
March. Meeting in July. Dividends : Usually paid 
free of tax in July. 

Objects and Activities : The Company was formed 
in 1936 to work a Cotton Mill in which Spinning and 
Weaving arts carried on. The Mills are situated at 
Metur Dam. 

The Company has a fully equipped bleaching 
department. The Longcloth anil Mulls enjoy a wide 
reputation. Yarns of 32’s and 36\s and above are 
manufactured. Spindles : 25,656. Looms : 603. 

Capitalisation at par per spindle (on the basis of 
1 loom to JO spindles): Rs. 123. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 43. 

Balance Sheet »« on 3Ut March, 1955 

Rs. Rs. 

Capital .. 60,00,000 GrosH Block .. 62,41,446 

General Reserve 38,00,000 Less Depreciation 41,60,235 

Other Reserves .. 31,00,000 - 

Reserve for Taxa- Net Block .. 20,81,211 

tion .. 5,03,009 Investments .. 72,12,637 

Liabilities .. 36,13,656 CaBh .. .. 39,16,505 

Profit & Loss a/c. 1,43,408 Liquid Assets .. 39,49,810 

Total ..1,71,60,163 Total ..1,71,60,163 


Analysis of Working Year ends 31st March . 




1949 

1950 

1961 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


30,00,000 

30,00,000 


60,00,000 

60,00,000 

60,00,000 

60,00,000 

Reserve Vanda* .. 


40,40,000 

59,90,000 


43.60,000 

62,50,000 

69,00,000 

69,00,000 

Reserve for Taxation 


17,91,547 

86,628 

3,04,906 

4,33,372 

3,62,048 

1,84,480 

13,50,000 

Net Profit 


24,10,955 

16,65,449 

11,14,239 

20,27,559 

14,77,235 

29, '3,503 

22,43,408 

Depreciation *■ 

Amount transferred to: 


3,75,707 

3,69,989 

3,12,50 2 

2,78,415 

1,44,958 

1,65,630 

1,91,805 

Reserve Fund .. 


9*50,000 


4,10,000 

5,50,000 

2,00,000 

# , 

# , 

Other Funds 


10,00,000 

1,50,000 

, , 

7,00,000 

5,00,000 

6*50,000 


Taxation 

Dividend 


27,25,000 

11,25,000 

8,50,000 

14,50,000 

10,50000 

9,20.000 

18,50,000 


4,85,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

*13,50,000 

21,00,000 

Do. Bate % p.a. 
Carried Forward .. 


14* 

68,002 

25 

68,451 

*3 

«a 


12*4*10 

50,153 

35 

1,48,403 

Prices of /Highest 
Shares \ Lowest 


825 

280 

*3 


224 

179 

224 

178* 

294 

218 

410 

883 

Profit per Spindle 


54*0 

84-2 

■ 

41*9 

29*7 

rt-3 

I 

46 


* Including special bonus dividend of 10% amounting to Re. 6,00,000. 










MINERVA MILLS LTD. 


FOUNDED in 1919 at BOMBAY. Directors: 
Sir Vithal N. Chanda varkar, (Chairman Ex-Officio), 
P. V. Reddy, M. N. PocbkhanawalJa, Maneklal 
Premehaud, V. D. Sirur. Managing Agents : N. Sirur 
& Co., Ltd. Registered Office : Temple Bar Building, 
70, Forbes Street, Fort, Bombay. Telephone 
No.: 22947. Telegram : “ Chamundi ”. Auditors : 
A. F. Ferguson A Co. and K. S. Aiyar & Co. 

CAPITAL: Authorised : Rs. 30,00,000 in 30,000 
shares of Rs. 100 each. Issued, Subscribed and Paid- 

up : Rs. 29,80,884. Rs. 24,66,600 in 24,666 shares 
at Rs. 100 each, Rs. 4,93,100 in 4,931 shares of 
Rs. 100 each issued as fully paid out of Reserve 
Fund. Add amount paid on 334 shares forfeited 
Rs. 21,184. 

Debentures : The Company had Rs. 12,00,000 in 
2,400 5} per cent. (Taxable) registered or bearer 
bonds of Rs. 500 each issued in 1938 and repayable 
on 1st July 1945 with the option of repayment at 
any time after 1st July 1943 on three months notice. 
Interest, payable on 2nd January and 1st July 
The debentures have now been redeemed. 

Capital History : At an Extraordinary General 
Body Meeting held on 28th June 1948 a sum of 
Rs. 4,93,100 being a part of the undistributed profits 
standing to the credit of the Reserve Fund was capi¬ 
talised and the new 4,931 shares of Rs. 100 each were 
distributed to the existing shareholders as free bonus 


shares to holders as on 15th July 1948 in the propor¬ 
tion of one such share for every five shares held. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. Registration : Upto 5 shares As. 8 
per share and As. 2 per share over and above the 
first five under the same transfer deed. 

Closure of Transfer Books : 17 days in a year 
before General Body Meeting. Voting Rights : One 
vote on a show of hands and one vote for every share 
held on a poll. Date of Accounts : 31st December. 

Date of Meeting : June. 

Objects and Activities : The mills are situated at 
Bangalore, equipped with 39,200 spindles and 704 
looms. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles) : Rs. 44. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 55. 

Balance Sheet a* on 31st Dew-mbor. 1954 

Rs. Rs. 

Capital .. 29,80,884 Gross Block .. 84,13,677 

Reserve Fund .. 17,08,000 Lena Depreciation 46,82,134 

Other Funds .. 2,36,403 —-- 

Taxation 78.420 Xet Block .. 37,31,543 

Sundry Liabilities 96,42,564 Liquid Assets .. 1,10,72,112 

Profit A Loss a/c. 1,57,384 

Total .. 1,48,03,655 Total .. 1,48,03,655 


Analysts of Working Ytur end* 31*t Der. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

29,80,884 

29,80,884 

29,80,884 

29,80,884 

29,80,884 

29,80,884 

99,80,884 

Xet Profit 

10,25,953 

3,61,477 

2,12,254 

1,73,082 

24,00,000 


1,93,255 

—4,03,248 

General Reserve .. 

23,00,000 

24,03,000 

•24,00,000 

22,30,119 

22,36,980 


Other Funds 

4,02,784 

4,02,784 

2.90,000 

2,90,000 

2,59,881 

2,53,020 


Depreciation 

Amount transferred to i 

4,53,957 

2,06,103 

78.705 

59,709 

1,08,170 

3,50,000 


Reserve Fund .. 

5,50,394 

1,03,000 

.. 

. , 

,. 


.. 

Other Funds 

2,02,784 


50,000 


, . 

. . 


Taxation 

9,75,000 

3,90,000 

10,000 

10,500 


26,000 


Dividend 

2,81,172 

2,36,776 

1.77,582 

1,77,582 

1,47,985 

2,07.179 

1,47,985 

Do. Rate%p.H. 

Carried Forward .. 

6+34 

6+2 

Q 

6 

5 

7 

5 

17,796 

42,497 

27,169 

22,669 


12,036 

1 if11 J 1 ■ I 1 1 1 

Prices of /Highest 

i 225 

140 

167 

143| 

1224 

113} 



1271 

i 110 

125 

1324 

89 

108 


Profit per Spindle 

17-5 

61 

4*3 

3*4 

11 

3 



* Before providing for Depreciation and Taxation, 
t After trarsferring Rs. 2,00,000 from Reserve Fund. 
t After transferring Rs. 5,45,597 from Reserve Fund. 
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MODEL MILLS, NAGPUR, LTD. 

FOUNDED in 1920 at BOMBAY. Directors : One vote per share. Closure of Transfer Books: 
Badridas Daga {Chairman), Bamnath Daga, Kushal- Transfer Books are closed 20 days prior I o thu General 
chand B. Daga (Ex-Officio), Manecksha N. Pochkha- Body Meeting. 

nawalla, Sir Behram N. Karanjia, Kt., B. M. Ghia 0bJects and Activities : The Company 1ms its mill 
and Lachmandas H. Daga {Special Director). Mana- gituate(J jn Nagpur in the Madhva Pradesh with 
ging Agents : Bansilal Abirchand Dadabhoy & Co. ^ m loonls . 

Sacretary : Kajendra T. Desai. Registered Office : 

Ilaco House, Sir Phirozeshali Mehta Hoad, Fort, Capitalisation at par per ,spindle (on the basis of 
Bombay. Telegrams : “ ModmilTelephone : 1 loom to 40 spindles): Rs. lOo. 

34815. Auditors : Batliboi and Purokit. Capitalisation per spindle in relation to Net Block 

CAPITAL : Authorised : Rs. 2,00,00,000 in SO.tXX) (on the basis ofl loom to 40 spindles): Rs . 100. 
Ordinary shares of Rs. 250 each. Issued : 

Rs. 1,00,00,000 in 40,000 Ordinary shares of Rs. 250 

each. Subscribed and Paid-up : Rs. 94,91,850. Balance Sheet at* on 30ti> Juno, iosr* 

Rs. 99,02.750 in 39,611 Ordinary shares of Rs. 250 

each, fully paid-up. Less amount Rs. 5,68,500 in „ „_ 


9 J r 1 ’ ' (Capital .. 94,91,850 Gloss Block ..1,09,20,125 

2,274 shares of Rs. 250 each forfeited. Add amount Reserve Fund .. 3,92,138 Liquid Assets .. 1,07,57,243 

received on forfeited shares Rs. 1,57,600. gBSitad ES '"S"" 11 ’“"!. r.»7..T, 

Other Funds .. 6,16,607 Profit & Loss a/e. 2,59,166 

Transfer, Details of : Common Form. Registration Sundry Liabilities 83,65,385 

Fee : As. 4 per share. Date of Accounts : Accounts P ^p a 1 x ^,^^ or m {m 

made up yearly to 30th June and presented in -- - 

^ L tv • i i ■ t „ * .. Total .. 2,82,40,013 Total .. 2,8J,40,013 

December. Dividends in January. Voting Rights : .- _ _ 


received on forfeited shares Rs. 1,57,600. 


Analysis of Working 


Total .. 2,8J,40,013 
Y fir md'i 301k June. 



1951 

1952 

Rs. 

Rs. 

94,91,850 

94,91,850 

17,79,981' 

20,28,814 

68,31,528 

71,81,527 

5,97,672 

2,97,601 

3,50,609 

3,50,009 

*2,80,027 

2,80.027 


94,91,850 

94,91,850 

94,91,859 

29,28,814 

22,2.8,814 

20,12,129 

75,31,528 

78,SI,528 

78,81,528 

4,77,626 

—•f 7,72,173 

4,85,766 

3,50,099 

-• 


2,09,099 



2,80,027 

*1,86,685 

*2,80,027 

3 

2 

3 

27,241 

7,41,932 

—2,59,166 


* Paid out of Dividend Equalisation Fund, 
t Before Depreciation. 







MODERN MILLS LTD. 


FOUNDED in 1933 at BOMBAY. Directors : Sh 
Vithal N. Chandavarkar (Chairman, Ex-Officio), M. N. 
Pochkanawalla, Pingle Venkatrama Reddy, Jyoten- 
dra L. Mehta, Maneklal Premchand, N. D. Sirur. 
Managing Agents : N. Sirur & Co. (Private) Ltd. 
Registered Office : Temple Bar Building, 70, Forbes 
Street, Fort, Bombay. Telephone: 22947. Tele¬ 
grams : ‘ Ohamundi.’ Auditors : A. F. Ferguson & 
Co. and K. S. Aiyar & Co. 


were carrying interest at 6|% which was reduced to 
5% in 1943. 

Transfer, Details of : Common Transfer. Joint 
Holdings acceptable. Registration Fee : As. 4 per 
share. No fees for splitting. 

Closure of Transfer Books : 15 to 17 days usually 
in April/May. Accounts : Yearly as at 3Ut October. 
Dividends payable in May. Meeting in April/May. 


CAPITAL: Authorised: Rs. 50,04,500. Rs. 
50,00,000 into 1,00,000 Ordinary shares of Rs. 50 each 
and Rs. 4,5(X) in 4,500 Employee Shares of Re. 1 each. 
Issued : Rs. 22,18,550 in 44,371 Ordinary shares of 
Rs. 50 each. Subscribed and Paid-up : Rs. 22,13,050. 
Rs. 0,25,000 in 12,500 Ordinary shares of Rs. 50 each. 
Rs. 15,88,050 in 31,761 Ordinary shares of Rs. 50 paid 
in cash. 

Capital History : III the year 1945 the Issued and 
Subscribed capital of the Company was increased from 
Rs. 8,87.600 to Rs. 14,79,000 by the issue of 11,829 
shares of Rs. 50 each at a premium of Rs. 80 per share. 
Tn 1947 the Authorised Capital was raised from 
Rs. 15,04 ,r>(M) to the present figure by the creation of 
70,000 Ordinary shares of Rs. 50 each. During 1948. 
the Company issued 14,680 Ordinary shares of Rs. 50 
ca(,li at a premium of Rs. 30 per share oq a pro rate 
basis. 

Debentures : The Company has Rs. 12,(X),000 in 5% 
1st Mortgage Debentures. Originally the Debentures 


Objects and Activities : The Company has got two 
mills, one at Elphinstone Road, and the other at 
Mahaluxmi, having an aggregate equipment of 45,280 
ring spindles, 3,720 mules and 644 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 30. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 78. 


Balance Sheet as 011 31 st October, 1055 

Rs. Rs. 

Capital .. 22,13,050 Gross Block .. 1,18,74,348 

Prem. on Shares . 13,86,720 Less Depreciation 50,99,115 

Reserve Fund .. 20,00,000 - 

Other Funds .. 9,48,736 Net Block .. 58,75,233 

Debentures .. 12,00,000 Liquid Assets .. 89,30,272 

Tax Reserve .. 96,622 

Sundry Liabilities 65,74,619 

Profit & Loss a/c. 3,85,758 


Total .. 1,48,05,505 Total ..1,48,05,505 


T a r ends 3let October . 


Analysis of Working 


* 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. . 

Rs. 

Rs. 

Rb. 

Rs. 

R s. 

Paid-up Capital .. 

22,13,'*0 

22,i3,o"0 

22,13,0-0 

22,13,050 

22,13,0-0 

22,13,0-0 

22,13,050 

Debentures 

12,00, "3 

12,03,300 

12,0 \»V>1 

12,>\V);> 

12,03,v>0 

12,0\\V) 

12,03,033 

Premium on Shares 

13,86.720 

13,86,720 

13,86,720 

13,86,720 

13,86.720 

13,86,720 

13.86,720 

Reserve Fund 

24,50,0)0 

27,45,0)0 

27,45,003 

27,45,033 

21,50, >3) 

19,70,'" 

20,)3,033 

Net Profit 

4*05,059 

1,75,50* 

4,79,707 

2,11,814 

♦2,70,634 

45,500 

6,99,346 

Depreciation 

2,33,427 

97,300 

9,76,878 

88,950 

0,15,500 

5,91,230 

5,18,591 

Amount transferred to: 








Reserve Fund .. 


4,276 

., 

•. 

, , 

,. 

30,'30 

Taxation 

3,10,000 


35,003 

27,703 

27,7CC 

.. 

35,962 

Other Funds 

, . 

,. 

.. 

,, 

., 

.. 

3,00,000 

Dividend 

3*03,827 

1,77,044 

3,03,827 

2,21,305 

2,21,305 

2,21,305 

3,54,038 

Do. Rate % p.a. 

14 

8 

14 

10 

10 

10 

16 

Carried Forw.ird .. 

37,602 

16,425 

31,305 

24,034 

112,177 

16,412 

31,670 

Profit per Swindle 

4-9 

2-2 

6-9 

30 

3-6 

06 

92 

Prices of /"Highest 

.. 

.. 

.. 

97 

90 

95 

90 

Shares \ Lowest 


\ _ '■ • • 

• • 

90 

85 

85 

80 


♦ Before providing for depreciation and taxation, 
t After transferring Rs. 5,95,000 from the Reserve Fund. 
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MODI SPINNING AND WEAVING MILLS CO., LTD. 

and Reduced 


FOUNDED in 1946 at MOD IN AGAR (Meerut). 
Directors: Rai Bahadur G. M. M>di, Devi Dial 
Moli, Musaddi Lai, Salig Ram Midi, Harnam Singh 
Midi, Hanuinan Dass Maskara. Marli Dhar, Raizada 
Harmukh Rai Modi, Jiwau Ram Tulsian, Raizada 
M. L. Midi and Kedar Nath Midi. Managing 
Agents : Rai Bahadur Gujarmal Modi & Bros. Ltd. 
Terms of the Agreement : For twenty years on an 
office allowance of Rs. 2,500 (Rs. 1,500 additional for 
every extra factory erected) and a 10% commission 
on the profits. Managing Director : K. N. Modi. 
Registered Office : Midi Nagar, Meerut District. 
(U.P.). Telegram: “Textile”. Auditors : M/s. P. 
R. Mehta & Co. 

CAPITAL: Authorised : Rs. 1,29,00,000. Rs. 
1,20,00,000 in 12.00,000 Ordinary shares of Rs. 10 
each and Rs. 9,00,(K)0 in 9,000 Redeemable 5% 
Cumulative Preference shares of Rs. 100 each. 
Issued : Rs. 88,00,000. Rs. 70,00,000 in 7.<X),(XX> 
Ordinary shares of Rs. 10 each and Rs. 18,00,000 in 
18,000 Redeemable 5% Cumulative Preference 
shares of Rs. 100 each. Subscribed and Paid-up : 
Rs. 87,26,918. Rs. 68,66,850 in 6,86,685 Ordinary 
shares of Rs. 10 each fully paid and Rs. 18,00,000 
in 18,000 Preference shares of Rs. 100 each. Add 
Forfeited shares : Rs. 60,068. The Preference shares 
have claim lor priority for refund of Capital over the 
Ordinary shares and for all arrears of interest. They 
are also subject to redemption on three month’s 
notice. 

Capital History : The Company has applied to 
the Central Government for sanction to issue one 
bonus share for every 10 Ordinary shares held. 
The whole amount of Rs. 7,00,000 will be capitalised 
out of the Capital Redemption Reserve Fund. The 
Company has also decided to transfer Rs. 6,00,000 
from General Reserve to Capital Redemption Fund 
for the purpose of issuing Bonus shares in instalments. 


The High Court sanctioned reduction of Capital 
by 9,0(X) Cumulative Preference shares on 13-8-1954. 
These shares was redeemed on 1-5-1955 hence the 
Authorised Capital was reduced from Rs. 1,38,00,000 
to Rs. 1,29,00,000. 

Transfer, Details of : Common Form. Joint hold¬ 
ings accepted. First signature sufficient. Vernacu¬ 
lar signature must be attested. Registration Fee : 
Rs. 2 per deed. For Split or New Certifleate : Re. 1 

per certificate. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : Annual 
as at 30 th April. Meeting in October/No vein ber. 
Voting Rights : One vote per share on a poll and 
one vote per member on a show of hands when 
present in person or by proxy. 

Objects and Activities : 13 miles from Meerut and 
30 miles from Delhi, the mills of this Company are 
situated at Modinagar. Besides the spinning of yarn 
and weaving of cotton yarns, hosiery works are also 
carried on. Spindles : 20,000. Looms : 504. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 217. 

Capitalisation at par per spindle in relation to Net 
Block (on the ba sis of 1 loom to 40 spindles): Rs. 250. 

Balance Sheet as on 3Uth April, 1955 

Rs. Rs. 

Capital .. 87,26,918 Ur.** Pluck .. 1,70,14,317 

Reserve Fund .. 9,00,000 Leas Depreciation 09,81,520 

Capital Redm. --- 

Fund .. 24,00,000 Net Block ..1,00,32,791 

Liabilities .. 74,14,688 Liquid Asset* .. 1,01,29,335 

Profit & Loss a/c. 7,20,520 

Total .. 2,01,62,126 Total .. 2,01,62,126 


Analysis of Working Tear ends 30th April. 



i 

1949 

I960 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve.. 

99,13,746 

99,17,043 

99,18,543 

99,20,793 

93,21,543 

87,24,168 

87,26,918 

. . 

. . 

, . 

6,50,000 

9,00,000 

9.00,000 

9,00,000 

Capital Redm. Funds 

.. 

. . 

. . 

6,00,000 

14,05,355 

12,00,000 

21,00,000 

24,00,000 

6,82,540 

Net Profit 

—1,24,048 

3,67,537 

16,30,584 

14,66,276 

10,01,801 

Amount Transferred to: 
Reserve Fund .. 

! 


6,50,000 

6,00,000 

2,50,000 



Other Funds .. 

•- 

•• 

1 3 

9,00,000 

1,50,000 

•• 

Depreciation 

39,213 

10,82,740 

. 17,51,555 

15,11,344 

13,40,511 

41,055 

.9,96,509 

Taxation 


. . 



3,60,000 

Dividend Ordy. .. 

.. 

. , 

2,14,003 

4,28,287 

4,28,491 

4,28,850 

6,00,849 

Do. Rate % p.a. 

.. 

. . 

3* 



6* 

H 

Carried Forward .. 

—1,07,420 

8,599 

24,750 

1,819 

10,043 

37,980 

29,671 


Profit per Spindle 1963 Re. 36*6; 1954 Rs. 24'9; 1935 Rs. 17.. . 
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MOHENI MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1908 as KUSHTIA (East Bengal). 
Directors : Kalidas Nandi (Chairman), Tara Prasad 
Chakravarti, Kumud Vehari Nandi, Kalipada 
Mukherjee Debendranath Banerjee and Bhabatosh 
Chakravarti. Directors’ Qualification: Ordinary shares 
worth Rs. 2,500. Managing Agents : Chakravarti 
Son? & Co. Registered Office : 22, Canning Street, 
Calcutta. Telephone: 22-5601 & 5602. Telegram: 
“ Mohinmills ”. Auditors: George Read & Co., 
Chartered Accountants. 

CAPITAL : Authorised and Issued : Rs. 60.00,000. 
Rs. 6,(K),000 in 24,000 Ordy. shares of Rs. 25 each. 
Rs. 34,00,000 in 3,40,000 Ordy. shares of Rs. 10 
each and Rs. 20,00,000 in 2,00,000 5% (tax-free) 
Redeemable Cum. Pref. shares of Rs. 10 each. 
Subscribed : Rs. 59,88,901. Rs. 6,00,000 in 24,000 
Ordy. shares of Rs. 25 each, Rs. 34,00,000 in 3,10,000 
Ordinary shares of Rs. 10 each. Less Calls unpaid : 
Rs. 3,554, Rs. 20,00,000 in 2,00,000 5% Tax-free 
Redeemable Cumulative Preference shares of Rs. 10 
each, fully paid,—calls in arrears Rs. 7,545. The 
preference shares carry the right to a fixed Cumulative 
dividend of 5% Tax-free and the right in a winding 
up to preferential repayment of capital over the 
ordinary shares and to receive all arrears of dividend 
whether declared or not but not to participate in 
any further profits or assets of the Company. The 
preference shares are also subject to redemption at 
any time on giving six months’ notice. 

Capital History : In 1946 the capital was brought to 
the figure of Rs. 40,00,000 by the issue of 241 Ordinary 
shares of Rs. 25 each, 59,399 Ordinary shares of Rs. 10 
each and 2,00,000 Preference shares of Rs. 10 each. 
On 25th October 1949, a sum of Rs. 20,00,000 was 
capitalised out of the Reserves, thereby creating 

Analysis c 


1,70,000 Ordinary shares of Rs. 10 each and 12,000 
Ordinary shares of Rs. 25 each fully paid. They 
were distributed to the existing shareholders in the 
proportion of one new share for every ordinary share. 

Transfer, Details of : Common Form. Registration 
Fee : As. 8 per deed and postage. Date of Accounts 
and Dividends : Accounts made up yearly to 31st 
December. Meeting in September. Closure of 
Transfer Books : 15 days preceding General Meeting. 
Voting Rights : On a show of hands every member 
present in person shall have one vote and on a 
poll the voting Rights of members shall bj as lai.l 
down in section 87 of the Companbs Act, 1956. 

Objects and Activities : The Company has its two 
mills situated one atKushtia in East Pakistan and the 
other at Belghurriah in West Bengal, with 527 looms 
and 19,288 spindles and 23,112 ring spindles and 439 
looms respecti vely. The mills are at present carrying 
out the spinning of cotton and weaving of cotton 
fabric. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 73*9. 

Capitalisation per spindle in relation to Net Block : 
Rs. 20. 

Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capital .. 59,88,901 Gross Block .. 94,41,301 

General Reserve . 5,00,000 Less Depreciation 80,96,257 

Other Reserves .. 8,75,000 - 

Pro\ i.don for Net Block : 13,45,044 

Taxation .. 46,39,374 Liquid Assets .. 2,08,22,433 

Sundry Liabilities 63,20,373 
Profit A Loss a/c. 38,43,899 

Total .. 2,21,67,477 Total .. 2,21,67,477 

Working. Year ends 31st Dec, 


Paid-up Capital .. 
Reserve Fund 
Net Profit 
Depreciation 
Amount transferred to: 
Reserve Fund .. 
Other Aooouuts 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward 
Profit Per Spindle 


39,79,895 

22,50,000 

5,91,229 

3,47,420 

1 , 00,000 

50,000 

7,50,000 

2,98,613 

15 

56,737 

18*5 


59,87,304 

3,25,000 

3,62,147 

3,31,947 


3,50,000 

2,49,466 

121 

19,839 ' 
8*7 I 


59,87,697 
4,00,000 1 
4,89, (JO 4 
3,07,949 

1,00,000 

11,00,000 

2,99,693 

71 

10,160 

70 


59,87,982 

5,00,000 

7,65,397 

9,27,916 


3,*25,000 
14,00,000 
2,99,707 

71 

51,255 

9*4 


59,88,257 59,88,901 

5,00,000 5,00,000 

1,53,316 9,13,234 

6,71,414 7,15,022 


8,00,000 

1,99,814 

5 

•5,158 


4 , 00,000 

21 , 00,000 

2,99,733 

71 

1,19,036 

11*3 


59,88,901 

5,00,C00 

14,24,862 

6,74,977 


8,50,000 

23,0C,000 

4,99,576 

121 

94,698 

21*6 


* After transferring Re. 1,00,000 from Dividend Equalisation Fund. 

JW7 
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MORARJEE GOCULDAS SPINNING AND WEAVING CO., LTD. 


FOUNDED in 1871 at BOMBAY. Directors : 
Gopikisan Piramal (i Chairman ), Mohanlal Pirainal 
(Ex officio Director ), Sanwalram More, Motilal 
Tapuriah, Basudeo Kanoria, G. M. Adukia. Agents : 
Piramal & Sons. Agents* Remuneration : Rs. l,(XX) 
per month as office allowance and commission at 10% 
on the profit of the company subject to a minimum of 
Rs. 36,000 per annum. Registered Office : Sopari¬ 
ba ugh Road, Parch Bombay-12. Telephone: 60021- 
23. Telegram : “ Mogocu Auditors : Bevidas 

Vithaldas & Co. and Shah & Co. 

CAPITAL: Authorised: Rs. 69,00,<MK). Rs. 
51,75,000 in 51.750 Ordinary shares of Rs. KM) each 
and Rs. 17,25,000 in 17,250 4£° 0 Cumulative Prefe¬ 
rence shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 69,00,000. Rs. 51,75,(XX) in 51,750 
Ordinary shares of Rs. 1(M) each and Rs. 17,25,000 
in 17,250 4£% Cumulative Preference shares of 
Rs. 1(X) each issued without payment in cash pursuant 
to resolution passed at the Extraordinary General 
Body Meeting held on 13th December 1947. Deben¬ 
tures : The company had debentures of Rs. 12 lakhs 
which were paid in 1938 when new debentures for 
Rs. 25 lakhs were issued. They were repaid 
in 1943. 

Capital History : In 1938 the original shares of 
Rs. 1,000 each were subdivided into shares of Rs. 100 
each. In May 1943 the capital of the Company was 
increased from Rs. 12,(XI,000 to Rs. 18,00,000 by creat¬ 
ing 6,000 new shares of Rs. 1(X) each out of which 
5,750 shares were issued with a premium of Rs. 400 per 
share. On 13th December 1947 a sum of Rs. 
17,25,000 was capitalised from the Reserve Fund and 
17,250 4$% (Free of tax) Cumulative Preference 
shares of Rs. 100 each were issued free to the existing 
holders of 17,250 Ordinary shares in the proportion 
of one new share for every one share held and thus 
the capital of the Co. was raised from Rs. 18,00,000 
to Rs. 35,25,000. These new shares confer the right 
to a fixed cumulative dividend at 4£% per annum 
(free of tax) and rank in priority to the ordinary 
dividends in case of dividends. In a winding-up 
capital and dividend upto the winding shall be 
payable in priority over the ordinary shares with no 


further rights to participate in surplus profits 
or assets. 

In December, 1949 the Authorised Capital of the 
Company was increased from Rs. 35,25,(XX) to Rs. 
69,00,000 by the creation of 33,750 additional 
ordinary shares of Rs. 100 each ranking for dividend 
and in all other respects pari passu with the existing 
ordinary shares. For this purpose a sum of Rs. 
23,00,(XX) being the premium on 5,750 Ordinary shares 
and Rs. 11,50,(MM) at credit of the Reserve Fund was 
capitalised and a special Capital bonus of Rs. 34,50,000 
(F. Tax) was declared, payable to holders of the 
17,250 Ordinary shares in payment in full for 34,500 
Ordinary shares of Rs. 100 each in proportion of 2 new 
shares for every one of the 17,250 Ordinary shares 
then held. 

Transfer, Details of : Common Form. Registration 

Fee : As. 4 per share. Date of Accounts : Accounts 
made up yearly to 30th June and presented in 
November. 

Closure of Transfer Books : Transfer books are 
closed for 21 days prior t-o the General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities : The Company has its mill 
situated at Soparibaugh Road. Pared, Bombay and it 
is equipped with 70,104 spindles and 1,652 looms. 

Capitalisation at par per spindle, (on the basis of 
1 loom to 40 spindles): Rs. 50*7. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 39. 

Balance Sheet as on 30th June, 195ft 

Hh. Rh. 

Capital .. 69,00,000 Gross Block ..2,06,23,597 

Reserve Fund .. 25,00,000 Less Depreciation 1,52,81,153 

Reserve for Bad - 

and Doubtful Net Block .. 53,42,444 

Debts. .. 12,000 Liquid Assets .. 1,36,68,506 

Dividend Equali¬ 
sation Fund . 7,50,000 

Taxation .. 88,747 

Sundry Liabilities 69,07,631 

Profit & Loss a/«. 18,52,572 

Total ..1,90,10,950 Total ..1,90,10,950 
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Morarjee Goculdas Spinning and Weaving Co., Ltd.— (amid.) 


Analysis ot Working. Year end* 30th June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

paid-up Capital .. 

34,50,000 

i 32,20,110 

69,00,000 

69,00,000 

69,00,000 

69,00,000 

69,00,000 

69,00,000 

Reserve Fund 

20,79,110 

20,79,110 

20,79,110 

4,13,625 

20,79,110 

20,79,110 

25,00,000 

Other Funds 

12,000 

13,625 

13,625 

4,13,625 

4,13,625 

17,62,000 

Net Profit 

3,62,849 

5,51,093 

10,73,096 

8,25,122 

5,70,924 

*16,68,263 

12,11,739 

Depreciation 

Amount transferred to : 

3,17,708 

2,79,493 

2,85,659 

3,53,097 

3,17,025 

5,09,113 

4,92,443 

Reserve Fund 

.. 

.. 

.. 

. . 

.. 

4,20,980 

.. 

Other Accounts 

,, 

,, 

4,00,000 

. . 

.. 

3,48,375 

6,20,000 

Taxation 

1,50,000 

1 6,00,000 

13,25,000 

10,00,000 

85,000 

.. 

1,11,253 

Dividend 

3,45,000 

5,34,750 

I 7,76,250 

6,21,000 

6,21,000 

7,24,500 

i ,24,o00 

Do. Rato % p.a. 

20 

10* 

15 

12 

12 

14 

14 

Girried Forward 

2,96,250 

3,34,968 

1,54,189 

2,80,686 

12,706 

1,09,579 

26,751 

Prices (“Highest Ordy... 

502} 

442* 

215 

222} 

201} 

248} 

260 

of < Lowest 

403f 

142* 

166J 

156} 

152} 

187} 

215 

Shares L do. Pref. .. 

106/94 

97/80 

92/814 

90/76 

78/72 

80/74 

874/804 

Profit per Spindle 

5*3 

7-3 

10*7 

6*3 

4-4 

12-2 

81 


* Before providing for taration. 


MUIR MILLS CO., LTD. 


FOUNDED in 1874 at KANPUR. Director*,: 
Lala Rameswarprasad Bagla (Chairman), Lala Hari- 
shankar Bagla Radhakrishna Rungta, Dwaraka- 
prasad Singh, Baldcodas Jhunjhunwala. Directors 9 
Qualifications : Holding shares valued Rs. 1,000. 
Managing Agents : Indian Textile Syndicate LtcJ. 
Registered Office : Kanpur. Telegrams : “ Muir 
Auditors : Lovelock k Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 60,00,000. Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each, fully paid up and Rs. 30,00,000 
in 30,000 6% (tax-free) Cumulative Preference 
shares of Rs. 100 each, fully paid up. These shares 
carry no preferential claim to repayment of capital. 

Capital History : On 20th OctobeT 1047, the 
Authorised, Issued and Subscribed Capital of the 
company was raised to Rs. 60,00,(XX) from 
Rs. 30,00,000 by making the 30,000 Ordinary shares 
of Rs. 50 each and 30,(XX) 6% Preference shares of 
Rs. 50 each as Rs. 100 fully paid by crediting a 
sum of Rs. 50 per share without payment in cash. 


Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December. 
Meeting ill March. Interim dividend in August. 

Closure of Transfer Books : Transfer books close 
13 days prior to General Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. 

Ob]ects and Activities : The Company’s Mill is 
situated at Kanpur with 88,(XX) Spindles and 1,825 
Looms. During 1947, the Indian Textile Syndicate, 
Ltd., was appointed as Managing Agents of the Mills. 

Balance Sheet as on 31st December, 1950 

R». Rs. 

Capital .. 60,00,000 Net Block .. 47,47,620 

General Reserves. 25,00,000 Liquid Assets .. 92,61,981 

Other Reserves .. 25,00,000 Profit & Loss a/e. 7,77,290 

Sundry Liabilities 37,86,891 

Total .. 1,47,86,891 Total .. 1,47,86,891 


Analysis of Working _ Year ends Shi Dec . 



1944 

1945 

1946 

1947 

1948 

1949 

1950 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

30,00,000 

30,00,000 

30,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

Reserve Fund 

19,00,000 

23,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Other Funds 

49,00,000 

37,00,000 

37,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Net Profit 

23,04,632 

10,86.131 

15,77,531 

8,36,374 

12,47,648 

♦7,49,308 

—18 77,941 

Amount transferred to: 
Reserve Fund and Other 
Fund 

16,50,000 

4,25,000 

2,25,000 

25,000 

50,000 

Depreciation 

,. 

7,00,000 

6,00,000 

10,00,000 



Taxation 

67,00,000 

48,00,000 

16,00,000 

9,*50,000 

15,00,000 



Dividend 

6,00,000 

6,00,000 

9,00,000 

7,50,000 

7,42,500 

7,42,500 


Do. Rate % p.a. 

40 

40 

60 

25 

24} 

24} 


Carried Forward 

4,48,312 

4,09,443 

7,61,974 

7,15,536 

9,90,685 

8,17,493 

-7,77,290 

Prioes of (“Highest 

517 

508 

770 

630 

384 

371 

300 

Shares \ Lowest 

375 

335 

511 

350 

287 

220 

200 


* After transferring Rs. 10,01,872 from Investment Reserve Aooount and Rs. 2,50,000 irom Excess Reserve for 
Taxation* N.J8.—Further particulars not available* 
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MURUGAN TEXTILES LTD. 


(FORMERLY MURDGANADAN MILLS LTD.) 


FOUNDED in 1945 at TINNEVELLY TOWN. 
Directors : Kaviraj I. AmbaJavana Pillai, N. Sankara- 
narayana Pillaian, T. 8. Srinivasa Rao, n. a., b.l., 
Medai Dalavoi Kuinaraswamy Mudaliar, m.l.c., 
M. S. M. Sheik Abdul Kadir Sahib Bahadur. Rao 
Bahadur R. V. Ramasundarani PilJai, S. Mi natch i- 
sundaram Chettiar, N. Muthukumaraswami Pillai, 
K. Viswauatha Pillai, U. Subramania Pillai and K. S. 
Viraraghava Iyer, b.a., b.l. Managing Agents and 
Secretaries : RM. & S. Romney Ltd. Managing 
Agents’ Remuneration : Terms for twenty yea rs. An 
office allowance of Rs. 400 per mensem, from the 
date of registration of the Company until such 
date as the Mills commence work, from when an 
allowance of Rs. 1,000 per mensem. Registered 
Office : 21, East Car Street, Tinnevelly Town. 
Telegram: * Textiles \ Auditors : A. N. Lingam. 

CAPITAL : Authorised and Issued : Rs. 20,(X),000 
in 80,000 Ordinary shares of Rs. 25 each. Subscribed, 
Issued and Called-up : Rs. 10,55,740. Rs. 9,94,450 in 
39,778 Ordinary shares of Rs. 25 each, Rs. 60,300 in 
4,020 Ordinary shares of Rs. 15 each, Rs. 960 in 96 
Ordinary shares of Rs. 10 each, Rs. 30 in 6 Ordinary 
shares of Rs. 5 each. Less calls in arrears: 
Rs. 1,78,160. 

Transfer, Details of : Common Form. Shares 
registered in joint names. Vernacular (Tamil) 
signatures accepted. 

Analysis of 


Closure of Transfer Books : 14 days prior to t he 
General Body Meeting. Accounts l Yearly on 31st 
December. Meeting in September. Voting Rights : 
On a show of hands every member present in person 
shall have one vote and upon a poll, every member 
present in person or by proxy shall have one vote for 
every 6 shares held by him upto 20 votes and one 
additional vote, for every additional fifteen shares 
held by him. In fixing the number of votes fractions 
of six and fifteen will.be discarded. 

Objects and Activities : The Company has been 
formed for the purpose of establishing a Textile Mill 
in Tinnevelly for Cotton Ginning, Spinning and 
Weaving. The Madras Government has granted 
priority for 12,000 Spindles and 300 Looms. 

Balance sheet as on 31st December, 1950 

Hr. Rs. 


Capital 

8,77,580 

Net Block 

7,65,981 

CailH in Advance 

940 

Preliminary 


Liabilities 

53,142 

F. vponses 

17.974 



Other Assets 

69,135 



Profit & Loss a/c. 

78,572 

Total .. 

9,31,662 

Total . 

9,31,662 

Working 


Year end# 31#t Dee. 



i ! 

1945 ; 

1946 

1947 

' 

1948 

1949 

J«30 


i Rr. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

1,25,819 

3,80,278 

5,62.121 

6,97,973 

8,04,424 

8,77,580 

Reserve Fund 





, , 

, . 

Net Profit .. 

1,037 j 

-12,936 

6,163 

- 70,774 

- 25,293 

22,399 

Depreciation 

1 

152 

165 | 

1,883 

1,604 

17,873 

Carried Forward 

!! : -'-*1,037 : 

-13,973 

20,136 

- 30,879 

- 56,173 

- 78,572 


1 I<onn - 40 Npindles. 

Profit per 8pindle (1950): Rs. 0*9 (Loss). 
.V.fl. — Further details not available. 


MYSORE HOSIERIES AND SILK FACTORY LTD. 


FOUNDED in 1936. Directors : U. Rama- 
swamy Chettiar, V. S. Sivasubramaniam, b.a.. S. 
Nataraj, S. Rajagopal, R. K. Mallaiah and L. S. 
Soundappa. Managing Agents : The Bangalore Tex¬ 
tiles, Ltd. Registered Office • P.B. 565. Bangalore 2. 
Telegram : “ Myhose *\ • ’telephone : 2493. Audi¬ 
tors : M/s. B. K. Ramdhvnni & Co., Bangalore. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 3,00,000 in 30,000 shares of Rs. 10 
each. 

Capital History : In July 1947, the Subscribed and 
Paid-up Capital was increased from Rs. 77,880 to 


Rs. 1,75,000 with the issued and unsubscribed 9,712 
shares of Rs. 10 each. In this 7,788 shares of Rs. 10 each 
was allotted as fully paid up shares free of cost to the 
existing shareholders by capitalising Rs. 77,800 from 
the Reserve Fund. 200 shares were allotted at Rs. 10 
each as fully paid up from the Profit to the Company’s 
staff. The balance of 17,711 shares were issued to the 
shareholders for cash. During 1952, the issued and 
paid-up capital was increased to Rs. 3 lakhs from 
Rs. 1,75.000 by issuing the balance of 12,500 shares of 
the Company’s Authorised capital of 30,000 shares of 
Rs. 10 each. The entire additional capital of 
Rs. 1 ,25,000 was fully subscribed and paid up. 
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Transfer, Details of : Common Form. Registration 

Fee : Re. I per deed. Voting Rights : One vote per 
share either in person or by proxy. 

Closure of Transfer Books : 14 days prior to Gene- 
ral Body Meeting. Date of Accounts : Accounts 
made as on 31st March and submitted usually in 
August or September. 

Objects and Activities : Manufacturing Hosiery 
Yarn and Silk. 

General: During 1951. the name of the company 
was changed from “ Mysore Hosieries Ltd.” to 


Mysore Hosieries and Silk Factory Ltd. — (could.) 
“ Mysore Hosieries & Silk Factory Ltd. The 
Registered Office of the company was shifted to 
Bangalore from Madras during December 1951. 


Balance Sheet aw on 31st March, 19 :>5 



Rs. 


Rs. 

Capital 

3,60,000 

( JrortS Block 

3,72,940 

Capital RewcMve 

•20.954 

Lf'HM Depreciation 

1.04,576 

Reserve Funds . 

4.500 

- 

_ 

Other Funds 

500 

N'et Bhvk 

2,68.364 

Liabilities 

•2,13.910 

Liquid Wc.ts 

1,26,635 



Profit A Loss « ; c. 

1,44,835 

Total 

5,39.804 

Total 

5,39.864 


Analysis of Working Year tnd* 31st March. 


t 

1 

1949 

1050 

1051 | 

i 

1952 i 

1953 

1954 

J 955 

1 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 1 

Rs. ! 

Rs. 

Paid-up Capital .. ..; 

1,75,000 

1,75,000 

1,75,000 ! 

3,00,000 i 

3 , 00,000 ; 

3 , 00,000 : 

3,00,000 

Capital Reserve .. . .j 

20,954 

20,954 

20,954 i 

20,954 i 

20,954 ! 

20,954 j 

20,954 

General Reserve .. .. i 

19,500 

13,000 

4,500 

4,500 j 

4,500 

4,500 ; 

4,500 

Other Funds .. ..! 

500 

500 

500 , 

500 ! 

500 ! 

500 | 

500 

Net Profit .. .. i 

1,983 

380 

-10,508 

| I 

- 5,631 : 

-56,307 i 

-36,208 ; 

— 36,330 

Amounts transferred to : , 

Reserve Fund .. .. i 


1 


i 

i 


Depreciation .. .. j 

*6,763 

| 3,340 j 

5,551 ; 

13,768 ! 

17,166 1 

21,803 j 


Taxation 

6,500 ! 

! •. : 

.. | 


., : 

• • : 


Dividend Ordy. .. 

8,750 j 

8,750 j 

. . 

. . : 


• • ! 


Do. Rate % p.a. 

5 ■ 

5 | 



.. 



Carried Forward .. .. j 

i 

tio ! 

i 

JI49 | 

1 

io,35»; 

j 

-15,990 | 

— 72,297 j 

-1,08,505 j 

-1,44,836 


t After transferring Rs. 8,500 from the Reserve Fund, 
j After transferring Rs. 6,500 from the Reserve Fund. 

N.B .— The Factory is cloBed down for want of working funds. 


MYSORE SILK FILATURES LTD. 


FOUNDED in 1937 in MYSORE STATE. Direc- 
tors : T. K. Krishna murthy, b.sc. (Chairman), 
(Director of Sericulture in Mysore), W. D. Silva. 
K. Jaya Rao, S. Rangaramiah, b.a., ll.b., A. Samba- 
raoorty, b.e. (Mg. Dir.), M. L. Manjanatha Setty, 
m.r.a. Directors’ Qualifications: Shares of the nomi¬ 
nal value of Rs. 2,500. Registered Office : T. 
Narasipur (Mysore District). Telegrams : “ Mysore- 
silk”. Auditors: S. R. Mandre, m.a., b.com., b.a., 
f.s.a.a., Chartered Accountant. 

CAPITAL: Authorised : Rs. 25,00,000 in 2,50,000 
Ordy. shares of Rs. 10 each. Subscribed and Paid-up : 
Rs. 9,71,850 in 97,185 shares of Rs. 10 each fully paid 
up. (All for payment in cash). 

Capital History : Originally the Authorised capital 
was Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each 
of which 1,500 shares to the value of Rs. 15,000 was 
taken by the Government of Mysore. The first issue 
was 40,000 shares of the face value of Rs. 10 each. 
During 1942, the Issued capital was increased from 
Rs. 4,00,000 to Rs. 8,00,000 and the Subscribed and 
Paid-up Capital was Rs. 4,00,000. By the end of 1943 
the Subscribed and Paid-up Capital was Rs. 8,00,000. 

On I5th July 1945, the Authorised capital was in¬ 
creased from Rs. 10 lakhs to Rs. 25 lakhs in 2,50,000 
Bhares of Rs. 10 each. Out of this increased authori¬ 
sed capital, the Company issued 40,000 shares of the 


face value of Rs. 10 each at a premium of Rs. 4 per 
share to the existing shareholders in the proportion of 
one new share for every 2 shares held to holders of 
15th June, 1947. With this the issued capital was 
raised from Rs. 8 lakhs to Rs. 12 lakhs and the subs¬ 
cribed and paid-up capital by 1947 was Rs. 9,71,850. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. Vernacular signatures, without 
verification, on transfer deeds are accepted in the 
ordinary course. Registration : Re. 1 per transfer. 
Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights: 
Transfer Books are usually closed for a fortnight 
before the General Body Meeting. On a show 6f 
hands every member present in person shall have one 
vote. Upon a poll, every member present in person 
or by proxy, shall have one vote in respect of every 
share held by him in the Company, up to ten shares 
and one additional vote for every completed five 
shares in excess of ten up to 100 shares, and above one 
hundred shares one additional vote for every ten 
shares in excess of one hundred subject to a maximum 
of 50 votes. Date of Annual Accounts and Dividends : 
Accounts are olosed usually as at 31st March (since 
1950). Dividends are paid free of Income-tax, 
Meeting m February. 
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Mysore Silk Filatures Ltd .—(contd.) 

Objects and Activities : The Company which was 
formed for the manufacture of pure high grade Mysore 
Filature Raw Silk has been granted several conces¬ 
sions by the Government of Mysore. The Company 
has its main factory at T. Narasipur and branch 
factories at Mysore, Sidlaghatta, Kuderu, Santhema- 
rahalli, Mamballi and Chamarajanagar. 


Balance Sheet as on Slst March, 1955 


Rs. Rs. 

Capital 9,7J,850 Gross Block .. 21,81,328 

Reserves .. 3,32,054 Less Depreciation 2.58,875 

Sundry Liabilities 23,63,705 - 

Net Block 19,22,453 

Liquid Assets 8,91,571 

Profit & Loss a/c. 8.53,585 


Total .. 36,67,609 Total .. 30,67,609 


Analysis of Working 


Year ends 31st March . 



Dec. 1948 

Mar. 1950* 

Mar. 1051 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,71,850 

9,71,850 

9,71,850 

9,71,850 

9,71,850 

9,71,850 

9,71,850 

Reserves 

1,47,666 

1,47,066 

1,47,666 

1,37,606 

1,37,606 

3,26,405 

3,32,054 

Net Profit 

Depreciation 

Amount transferred to: 

—2,83,282 

-2,16,536 

•* 

1,00,442 

4,431 

2,391 

-87,673 

-1,72,474 

Taxation 

Reserve Fund 


•• 





•• 

Dividend 

.. 


.. 

# # 


§ m 


Do. Rate % p.a. 
Carried Forward 

—5,64,356 

-4,99,818 

—6,00,261 

-5,95,828 

—5,93,437 

-6,81,110 

-8,53,585 

Prices of f Highest 

11-13 


5-15 


2 J 

2-9 

2-6 

Shares \ Lowest 

4-13 

3-15 

4i 

1-13/16 

11 

2-4 

1-11 


* For 15 months. 


MYSORE SPINNING AND MANUFACTURING CO., LTD. 


FOUNDED in 1894 at BOMBAY. Directors : 8ir 
Vithal N. Chandavarkar (Chairmnn) (Ex officio ), 
Jyotendra L. Mehta, Maneklal Premchand and M. N. 
Pochkhanawalla. Mg. Agents : N. Sirur & Co., Ltd. 
Registered office : Temple Bar Building, 70 Forbes 
Street, Fort, Bombay. Telephone: 22947. 

Telegrams : * Chamundi.” Auditors : A. F. Ferguson 
& Co. arid K. S. Aiyar & Co. 

CAPITAL: Authorised’: Rs. 50,00,000. Rs. 
30,00^000 in 60,000 Ordy. shares of Rs. 50 each and 
Rs. 20,00,000 in 40,000 Preference shares of Rs. 50 
each. Issued and Subscribed : Rs. 32,29,960. Rs. 
24,83,500 in 49,670 Ordinary shares of Rs. 50 each 
and Rs. 7,45,050 in 14,901 4J% Cumulative Prefer¬ 
ence shares of Rs. 50 each. Add Forfeited shares : 
1,410. 

The Preference shares confer on the holders the 
right to A^&ted cumulative dividend at the rate of 
4£% subject to tax and to all arrears of dividend 
whether declared or not and for preferential claim for 
refund of capital but do not participate in further 
profits or assets of the Company. 

Capital History : The Company’s Capital stood at 
Rs. 12,44,900 prior to 1941. In that year it was 
raised to Rs. 14^85,000 by issue of 4,802 shares of 
Rs. 50 each at a premium of Rs. 30 per share on a 
pro rata basis. During February 1945, the Authorised 
Capital was increased from Rs. 15 lakhs to Rs. 50 
lakhs by the creation of 30,000 Ordinary shares of 


Rs. 50 each and 40,000 Preference shares of Rs. 50 
each. During the year ended 28tli February 1946, 
the Paid-up Capital was increased from Rs 14,91,510 
to Rs. 22,36,560 by the issue of 14,901 4\% Cam. 
Pref. shares of Rs. 50 each. The 14,901 4£% Cum. 
Pref. shares were issued as bonus shares to the Ordinary 
shareholders in the proportion of one such share for 
every two Ordinary shares held, by capitalising 
Rs. 7,45,050 out of the Reserve Fund. At an 
Extraordinary General Body Meeting held on 22nd 
September 1947, the Issued Capital was raised 
from Rs. 22,35,150 to Rs. 27,31,850 by capitalising a 
sum of Rs. 4,96,700 being part of the undistributed 
profits standing to the credit of the Reserve Fund and 
this was distributed amongst the Ordinary share¬ 
holders in the proportion of one such share of Rs. 50 
each for every three shares held as on 18th October, 
1947. 

On 25th February 1954, a sum of Rs. 4,96,700 being 
a part of the amount standing to the credit of the 
Reserve Fund was capitalised and the new 9,934 
shares were distributed as bonus shares to the 
existing shareholders in the proportion of one such 
new share for every four Ordinary shares to holders 
as on 15th March 1954. As a result the Paid-up 
Capital of;the Company rose from Rs. 27,33,260 to 
Rs. 32;29,960. 

Trappier, Details of : Common Form. Joint hold¬ 
ings apceptpble. Registration Fee : As. 4 per share 







Date of Accounts and Dividends : Accounts made up 
yearly to 28th February and presented in September. 

Objects and Activities : The Company has its mill 
situated at Bangalore in Mysore State with 50,128 
spindles and 500 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 46. 

Capitalisation per spindle in relation to Net Block : 
Rs. 50-4. 


Mysore Spinning and Manufacturing Co., Ltd.-— (contd.) 
Balance Sheet as on 30th September, 1955 

Rs. Rs. 

On pit al .. 32,29,960 Gross Block .. 99,04,000 

Premium on Less Depreciation 63,09,933 

Shares .. 1,44,000 - 

Reserve Fund .. 41,30,000 Net Block .. 35,34,062 

Other Funds .. 7,60,487 Liquid Assets ..1,51,97,164 

Sundry Liabilities 1,02,77,237 
Profit ft Loss a/e. 1,89,482 

Total .. 1,87,31,226 Total ..1^7,81,226 


Analysis of Working Year ends 28th Feb . 



1940 

1950 

1951 

1952 

! ( 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. ! 

Rs. 

Paid-up Capital .. 

27,33,260 

27,33,260 

27,33,260 

27,33,260 

27,33,260 ' 

32,29,960 j 

32,29,960 

Reserve Fund 

50,50,000 

51,00,000 

51,00,000 

51,00,000 

52,25,000 | 

47,33,672 

41,30,000 

Other Funds 

10,87,096 

14,10,512 

10,87,096 

6,50,000 

8 ,00,000 

7,84,332 , 

7,81,834 

7,60,487 

Net Profit 

4,54,876 

4,10,325 

3,85,434 

5,39,512 , 

4,06,720 i 

t—34,280 

Depreciation 

Amount transferred to: 

4,31,253 

1,53,440 

1,60,254 

8,874 

14,141 ; 

3,13,083 i 

2,69,881 

Reserve Fund .. 

3,79,951 

50,000 

, . 


9,332 

# , 

,. 

Other Accounts 

6,37,076 | 

.. 

. . 

1,50,000 

1 ,00,000 

1 

., 

Taxation 

11 ,00,000 i 

3,25,000 

1,50,000 

2.35,000 : 

92,000 i 

1,95,000 

., 

Dividend .. .. | 

3,57,024 i 

3,97,360 

3,57,024 | 

3,97,360 ; 

3,97,360 

3,92,393 | 

2,98,020 

Do. Rate % p.a. .. j 

Carried Forward .. .., 

18 i 

20 

18 ! 

20 i 

20 

17 : 

12 

40,037 ! 

14,020 

33,801 j 

38,347 

42,197 

22,997 ; 

*23,708 

Prices of f Highest .. '• 

1721 

183}. 

180$ ! 

, 160 1 

1 152$ 

165 

123} 

Shares \ Lowest 

1514 

148 

148J 

135 

1 .1274 ; 

155 < 

108} 

Profit per Spindle 

200 

6-4 

5*8 

! 8*3 

1 ! 

i 7,7 i 

5-9 i 

) 

-0-5 


* After transferring Rs. 0,25,019 from Reserve Fund t Before providing for depreciation. 


MYSORE SPUN SILK MILLS LTD. 


FOUNDED in 1936. Directors : K. Shamsuddin 
Khan, b.a. (Chairman), (Government Director), 
M. S. iSwaminat'han (Govt. Director), T. K. Krishna 
Murthy, b.sc. (Govt. Director), S. Ganapati Sunda- 
ram, m.a., b.l., K. H. Srinivasan, m.a., b.sc. (Edin.), 
M. S. Ganesha Iyer, Wolfango De Silva, V. Venkatap- 
pa and S. Ramanathan. Directors’ Qualifications : 
250 shares of the nominal value of Rs. 2,500. Mana¬ 
ger : R. Suryanarayana Rao. Registered Office and 
Factory : Channapatna (Mysore State). Telegrams : 
“ Spunsilk ”. Auditors : B. K. Ramadhyani & Co. 
and D. Subramanya & Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
shares of Rs. 10 each. Issued : Rs. 17,50,000 in 
1,75,000 shares of Rs. 10 each. Subscribed and 
Paid-up : Rs. 13,61,780 in 1.36,178 shares of Rs. 10 
each (all payment in cash). 

Capital History : In January 1943, 15,000 shares, 
out of the unissued capital, were issued at a premium 
of Rs. 4 per share to existing shareholders at the rate 
of one new share for every six shares. 

In June 1943, 4,200 unallotted shares out of the 
15,000 shares referred above and 500 forfeited shares 
were offered to the public for subscription by tender. 

In April 1947, 75,000 new shares of Rs. 10 each were 
issued at a premium of Rs. 5 per share to holders of 
12th May 1947, in the proportion of 3 new shares for 
every 4 shares held. 


Transfer, Details of : Common share Transfer form. 
Shares can be registered in names of two or more joint 
holders. Registration Fee : Annas four per share 
subject to a maximum of Rupee One plus postage. 
Fee for New Certificate : Annas eight. 

Closure of Transfer Books : Transfer books are 
usually closed for 15 to 20 days prior to the Annual 
General Meeting. Voting Rights : One vote for each 
share. Date of Accounts : Accounts are closed 
annually as at 31st March (since 1950) and suhmitted 
in August. 

Objects and Activities : The Mills are located at 
Channa patna (Mysore State) about 40 miles from 
Bangalore on the Bangalore-Mysore Road. The Mills 
manufacture spun silk yarns and noil yarns of various 
counts, and raw silk as also fabrics from spun silk and 
noil yarn and silk carpets waste silk. The machinery 
of Jaya Spun Silk Mills, Bombay was shifted to 
Channapatna during the year 1948-49 and erected at 
Chaunapatna Factory. Spindles; 6,<XX), 160 Fila¬ 
tures Basins and 15 Looms. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 13,61,780 Gross Block .. 29.41,720 

Prov. for Taxa- Less Depreciation 15,25,284 

tion .. 7,190 -- 

Other Reserves .. 1,000 Net Block .. 14,16,436 

Liabilities .. 16,14,246 Liquid Assets .. 13,74,930 

Profit ft Loss a/c. 1,92,850 

Total .. 29,84,216 Total .. 29,84,210 
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Mysore Span Silk Mills Ltd.—(eontf.) 

Analysis of Working Year ends 31st March. 



June 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1950 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

13,61,780 

13,61,780 

13,61,780 

13,01,780 

13,61,780 

13,61,780 

13,61,780 

Reserve 

6,79,000 

6,79,000 

6,79,000 

6,85,000 

2,24,997 

2,24,997 


Net Profit 

1,109 

54,603 

90,008 

— 4,71,298 

2,232 

1,753 

—4,54,581 

Transferred to General 







Reserve 

# , 


6,000 

# m 

. . 



Depreciation 

1,36,955 

1,18,238 

1,81,592 

1,36,367 

1,14,891 



Dividend Ordy. .. 

.. 

51,067 

85,111 

• • 

• • 


# # 

D >. Rate % p.a. 

.. 

5 

6 i 



.. 


Carried Forward 

8,862 

12,399 

11,295 

*—*,60,002 

* 2,232 

3,986 

t-1,92,850 

Prices of f Highest 

7 

10 i 

10 i 

8 

6 -6J 

7 


Shares \ Lowest 

*i 

« 

8 

4i 

4J 


4 


* Loss transferred to Reserve Fund. 

f After transferring Rs. 2,24,997 from Reserve Fund and Rh. 32,748 from Dividend Equalisation Fund. 


NAGAMMAL MILLS LTD. 


FOUNDED on 8th December, 1955 at NAGER- 
COIL. Directors : S. Kumaraswamy, A. Nisamony, 
b.a., b.l., m.p., S. 8. Arunachalam Pillai, M. Muthu- 
krishnan, b.a., b.l., m.p., D. Kandiah, V. S. Money, 
K. Mithai Chacko, Rm. Kasilingam and A. Viswa- 
nathaier. Managing Director : S. Kumaraswamy. 
Managing Director's Terms and Remuneration: 
For a period of 5 yeans with an allowance of Rs. 1,000 
per month and 5% of net profits. Registered Office : 
Pioneer Works Buildings, Clock Tower Junction, 
College Road, Nagercoil. Telephone: 85. Telegram: 
‘ Towerview \ Auditor : S. Venkatasubramaniain, 
Madurai 

CAPITAL : Authorised and Issued : Rs. 30,00,000. 
Rs. 10,00,000* in 10,000 6% Tax-free Cumulative 
Preference shares of Rh. 100 each and Rs. 20,00,000 
in 20,000 Ordinary shares of Rs. 100 each. 


The Preference shares confer the right to a fixed 
cumulative dividend of 6% per annum free of tax 
and the right in the event of a winding up to a 
preferential repayment of paid-up capital and all 
arrears of dividend if any, whether declared or not 
and not to participate in further profits or assets of 
the Company. 

Transfer, Details of : Common Form. Shares 
registered in joint names. Registration Charges : 
Re. 1 . Voting Rights : One vote per share either 
in person or by proxy. 

Objects and Activities : The Company proposes 
to erect a Spinning Mill with 12,600 Spindles at 
Nagercoil. 


NATIONAL RAYON CORPORATION LTD. 

(See Advertisement also) 


FOUNDED in 1946 at BOMBAY. Directors: 
Kasturbhai Lalbhai (Chairman), Krishnaraj M. D. 
Thackersey, Arvind Navinchandra Mafatlal, A. D. 
Shroff, Jiwanlal C. Chinai (Ex officio ), Rasiklal 
Jivanlal Chinai (Special Director ), T. Y. Baddeley 
and Mathuradas Mangaldas Parekh. Directors* Qua¬ 
lifications : Holding of shares of the nominal value of 
Rs. 5,000, Mg. Agents : Chinai & Co. (Private), 


Ltd., Masjid Bunder Road, Bombay. Terms of 
Managing Agents : For a period of 20 years. 10% 
commission on net profits. Secretary : C. G. Mahant. 
Registered Office : Ewart House, Bruce Street, 
Fort, Bombay. Telephone: 22092 (5 lines). Tele¬ 
grams : 1 Naracorp ’. Auditors : Dalai & Shah 
and K. 8. Aiyar A Co. 
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CAPITAL : Authorised : Rs. 10,00,00,000, divided 
into 5,00,000 Ordinary shares of Rs. 100 each and 
5,00,000 5% Cumulative (taxable) Preference shares 
of Rs. 100 each. Issued : Rs. 3,50,00,000. Rs. 
1,75,00,000 in 1,75,000 Ordinary shares of Rs. 100 
each and Rr. 1,75,00,000 in 1,75,000 5% Cumulative 
(taxable) Preference shares of Rs. 100 each. Subscrib¬ 
ed and Called-up : Rs. 3,33,74,600. Rs. 1,57,74,400 
in 1,57,744 Ordinary shares of Rs. 100 each and 
Rs. 1,74,28,600 in 1,74,286 5% Cumulative Preference 
shares of Rs. 100 each. Less Calls in arrears: 
Rs. 13,400. Add Forfeited shares: Rs. 1,85,000. 
The Preference shares confer on the holders the 
right to a fixed Cumulative dividend of 5% subject 
to tax and to all arrears of dividend whether declared 
or not but do not participate in further profits or 
assets of the Company. 

Debenture : The Company issued debentures for 
1J crores in May 1955 bearing interest at 5J% 
taxable. They are repayable in 1965-70. 

Registration Fee : As. 4 per share but not exceeding 
Rs. 10 on any one transfer. Fee for Split or New 
Certificate : Re. 1 for every new scrip to be issued. 

Voting Rights : One vote for every share whether 
Preference or Ordinary. Closure of Transfer Books : 
Transfer books close 15 days prior to General Body 
Meeting. Date of Accounts : Accounts are made as 
on 31st December. Meeting in May. 


National Rayon Corporation Ltd.— (contd.) 

Objects and Activities : For manufacturing Rayon 
Yarn (also known as Artificial Silk Yarn or continuous 
Filament Rayon) Staple Fibre, and Yarns for textile 
or other use and allied products including transparent 
paper. The Company has put up at Kalyan near 
Bombay, a well equipped Ravon Plant with a 
capacity of 15 tons daily. 

General : The Company has installed sulphuric 
acid plants of the total capacity of 45 tons. A 
duplicate building for housing the extension of rayon 
plant was completed in 1955. According to the 
agreement with Messrs. Skenandoa Rayon Corpora¬ 
tion, the Company has to pay for eight years from 
1st January 1954, Royalty on the basis of Rayon 
yarn produced. A caustic soda chlorine plant is 
in the course of completion. 


Balance Sheet as on 31st December, 1955 


Rs. 

Capital .. 3,33,74,600 

General Reserve . 15,00,000 

Other Funds .. 3,41,004 

Tax Reserve .. 45,00,000 

Debentures .. 1,50,00,000 

Liabilities .. 52,98,436 

Profit & Loss a/c. 57,85,323 


Rs. 

Gross Block .. 6,84,71,095 
Lfutn Depreciation 2,05,00,000 


Net Block ..4,79,71,095 
Liquid Assets .. 1,78,28,268 


Total .. 6,57,99,303 Total .. 6,57,99,363 


YARNS OF SUPERB QUALITY 

ARE BEING PRODUCED BY 

NATIONAL 

RAYON CORPORATION 

Look for this Trademark when you buy Rayon Yarn. It is 
your guarantee of the highest quality of RAYON YARNS 
produced at India’s largest Rayon Factory. In fact, N. R. C. 
is the pride of independent India’s new Industries. Its 
superb yarn is available in 120, 150, 300 and 450 deniers 
in Bright Finish and in 120 and 150 deniers Full Dull. 

THE NATIONAL RAYON CORPORATION LTD. 

OFFICE s FACTORY: 

Ewart House, Bruce Street, Mohone, Kalyan, Central Railway. 

Fort, BOMBAY-1. 
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Analysis of Working _ Tear ends 31st Dec. 



1 1949 

1950 

i 

| 1951 

j 1952 

1 1953 

! 1954 

! 1955 


1 Rs. 

Rs. 

Rs. 

Rs. 

i Rs. 

1 Rs. 

1 Rs. 

Capital (Ordy.) 

.. ' 1,01,00,000 

1 1,60,37,600 

: 1,00,42,000 | 1,60,42,000 

I 1,60,40,600 

1,57,71,400 

1,57,74,400 

Capital (Pref.) 

..; 1,75,00.000 

; 1,74,63,000 

/ 1,74,64,900 

1 1,74,64,900 

i 1,74,64,700 

! 1,74,18,600 

1,74,28,600 

Debentures 

1 

1 

i 

i 

i 

• • 

1,50,00,000 

General Reserve 



i , . 

,, 

, . 


15,00,000 

Net Profit 

2,08,108 

—6,00,383 

f 13,21,401 

*28,10,296 

49,52,233 

63,19,604 

52,13,247 

Depreciation 

. 


35,00,000 

35,00,000 

40,00,000 

45,00,000 

50,00,000 

Amount transferred fc<»: 
Reserve Fund .. 



2,69,600 



15,00,000 

^ 10.00,000 

Other Funds 



.. 


. . 

50,900 

10,00,000 

Taxation 

. ! 

i 


. . 

$22,14,902 

23,00,000 

5,00,000 

Dividend 

• i 

j 

.. 


14,18,994 

15,77,340 

19,01,808 

Do. Rate % p.a. 

.! .. 

. . ! 

.. 


9 

10 

12 

Carried Forward .. 

.! —2,03,108 ! 

•87,891 1 

4,67,830 

38,933 

5,01,242 

5,72,076 

5,12,085 

Prices of f Highest 

! 

| 

95 

95 

90 

222 

257} 

Shares \ Lowest 

1 


60 

70 

72} 

184 

192J 

Do. Pref. .. 

i 

"i 

I •• ! 

| ! 

i " i 

• • 

90-72J 

92-77} 

92J-83 


* Loss carried forward representing Income-tax paid and after capitalising Rs. 7,74,300. 

t Out of the profits, arrears of Dividend on Preference? shares for the two years 1947-1948 amounting to Rs. 8,53,574 
have been appropriated. 

t Out of profits, arrears of Dividend on Preference sharos for three years 1950, 1951 and 1952 amounting to 
Rs. 26,19,735 have been appropriated. 

$ Figures includes the provision for deferred Taxation amounting to Rs. 22,00,000. 

NAVSARI COTTON AND SILK MILLS LTD. 


FOUNDED in 1936 at BOMBAY. Directors : Jal 
H. Mehta (Chairmin), SirJBehram N. Karanjia, Kt., 
j.p., S. M. Chothia, Bar.-at-Law, Ardeshir H. Bhiwan- 
diwalla, Dharamdas Hargo vandas, J.P., Madanmohan 
Mangaldas, Navinchandra Mafatlal and Homi Fram- 
roze Mehta. Managing Agents : H. M. Mehta & 
Sons, Ltd. Registered Office : Mehta House, 79/91, 
Apollo Street, Fort, Bombay. Telephone: 30908 
& 30909. Telegram : “Mulberry”. Auditors: Sorab 
S. Engineer & Co. 

CAPITAL: Authorised : Rs. 36,50,000. Rs. 
31,50,000 in 31,500 Ordinary shares of Rs. 100 each, 
Rs. 5,00,000 in 5,000 Cumulative 5% Preference 
shares of Rs. 100 each. Issued, Subscribed and 
Called-up: Rs. 36,50,000. 7,00,000 in 7,OCX) Ordinary 
shares of Rs. l6o each paid for in cash, Rs. 24,50,000 
in 24,500 Ordinary shares of Rs. 100 each issued as 
fully paid Bonus shares in 1948 and in 1951 and 
Rs. 5,00,000 in 5,000 Cumulative 5% Preference 
shares of Rs. 100 each fully paid in cash. 

The Preference shares have the right to a fixed 
cumulative tax-free dividend of 5% and claim for all 
arrears of dividend whether declared or not and for 
preferential repayment of capital over the ordinary 
shares. 

Capital History : In 1948, the Issued and Subscribed 
Capital was increased from Rs. 12 lakhs to Rs. 
15,50,000 by the issue of 3,500 Ordinary shares of 
Rs. 100 each as fully paid Bonus shares to existing 
Ordinary shareholder* 3n the proportion of one new. 
share for every two held. 

In 1953, the Authorised capital was increased from 
Rs. 20,00,000 to Rs. 36,50,000 by the creation of 
16,500 Ordinary shares of Rs. 100 each. The Issued, 
Subscribed and Called-up Capital was also increased 


from Rs. 15,50,000 to Rs. 35,50,000. The amounts of 
Rs. 21,00,000 was capitalised out of Reserve Fund and 
21.000 Ordinary shares of Rs. 100 each fully paid 
issued to the existing shareholders in the proportion 
of 2 Bonus shares for every one ordinary held. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable, with or without “Either or Survivor”. 
AH signatures necessary. Fee for Registration : As. 4 
per share. Fee for Split or New Certificate : As. 4 
per scrip. Fee for Duplicate Certificate : Re. 1 per 
scrip. 

Closure of Transfer Books : 2 weeks before and one 
week after the General Meeting. Date of Accounts : 
31st December. Date of Meeting : July. Voting 
Rights : One vote per share, whether In person or by 
proxy. 

Objects and Activities : The mills are situated at 
Navsari (Bombay State) and are equipped with 18,250 
ring spindles and 435 looms. 

Capitalisation at par per spindle (on the basis of 
loom to 40 spindles): Rs. 102-4. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 25-3. 

Balance Sheet as on 31st December, 1954 

Its. Rs. 

Capital .. 30,50,000 Block Account .. 42,92,727 

Reserve Fund 0,95,078 Other Assets .. 92,81,941 
Dividend Equali¬ 
sation Fund .. 12,60,000 

Depreciation Fund 33,90,872 
Rehabilitation 
Reserve .. 20.6J ,466 
Other Liabilities . 17,74,927 

Profit & Loss a/c. 8,02,325 

Total ..1,35,74^668 Total ..1,35,74,668 
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ntnarl Cotton and Silk Mill* Ltd.—(eonfcf.) 
Analyst! Of Working Tear ends 31st Dec. 



| 1948 

! 1949 

| 

1950 

! | 

1952 

! 1953 

I 

; 1954 


Rs. 

1 

i Rs. 

Rs. 

Rs. 1 

i 

Rs. 

! Rs. 

i 

i Rs. 

Paid-up Capital .. 

15,50,033 

15,50,000 

15,50,003 

15,50,000 I 

15,50,0.30 

36,50,000 

36,50,030 

Reserve Fund 

27,44,830 

27,44,830 

27,44,830 

27,44,830 i 

27,87,049 

6,90,713 

6,95,078 

Depreciation Fund 

18,00,000 

20 ,00,000 

22 ,00,000 

25,00,000 j 

27,80,872 

30,30,872 

33,90,872 

Other Funds 

38,00,760 

35,0.3,445 

35,08,445 

35,08,445 | 

32,61,466 

32,61,466 

32,61,466 

Taxation Reserve 

6,76,608 

8,01,533 

5,66,322 

8,16,322 1 

11,62,753 

10,64,793 

5,06,577 

Depreciation 

2 ,00,000 

2,00,030 

2 ,00,000 

3,oc,ooo : 

3,00,000 

2,50,000 

3,60,000 

Net Profit 

17,83,057 

5,40,633 

6,93,212 | 

9,24,341 j 

3,82,711 

2,27,820 

4,45,760 

Amount transferred to: 


1 

j 

1 

! 

1 



Reserve Fund .. 

. , 

1 

! 

j 

j 


.. 

Other Funds 


j 




! 

.. 

Reserve for taxes 

8,00,003 

3,50,030 j 

2,50,000 

5,00,003 I 

2,50,000 

3,40,000 

3,12,500 

Dividend 

5,77,50C 

4,72,530 i 

4,20,030 

4,20,000 I 

4,20,000 

4,25,250 

4,25,250 

Do. Rate % p.a. 

55 

45 1 

40 

40 ! 

40 

I3i 

13* 

Carried Forward 

6,58,095 

3,51,288 

3,49,440 

3,28,784 i 

2,66,495 

44,065 

39,575 

Profit per Spindle 

49-8 

1 

15 

19-3 

26 0 | 

1 

10-7 j 

1 


12-5 


* Includes Reserve for Taxation. 


NEW CITY OF BOMBAY MANUFACTURING CO., LTD. 


FOUNDED in 1905 at BOMBAY. Directors: 
Sir Joseph Kay, k.b.e (Ex. officio), (Chairman), 
Nanabhoy B. Jeejeebhoy, Kishore M. Premehand, 
Sir Jamsetjee Jejeebhoy, Bart., J. L. B. Heale and 
E. F. Morrey (Special Director). Managing Agents : 
W. H. Brady & Co., Ltd. Registered Office : 
Brady House, 12-14, Veer Nariman Road, Fort, 
Bombay. Telephone Office : 25036, 22087 ; Mills : 
40853. Telegrams: ‘Brad*. Auditors: A. F. 
Ferguson & Co. 

CAPITAL : Authorised : Rs. 24,00,000 in 24,000 
shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 24,00,000 in 6,OCX) shares of Rs. 100 
each fully paid in cash and in 18,000 shares of Rs. 100 
each issued as fully paid (Capitalised from the 
Reserve Fund as per Resolution of 28th May, 1946). 
Debentures : The Company had issued debentures in 
1930 for Rs. 10 lakhs in bearer bonds of Rs. 1,000 each 
originally carrying 7% interest but later reduced to 
6%. In 1933, the date of repayment of these 
debentures was extended to 1942 after progressive 
reductions in the interest. On 14th August 1942 the 
debentures were redeemed in full. 

Capital History : The shares of the company were 
originally each of Rs. 500 paid. In 1920 the shares 
were subdivided into shares of Rs. 100 each. In 
1942 the Authorised capital was raised to Rs. 24 
lakhs by creating 40,000 shares of Rs. 100 each. 
The Issued and Subscribed Capital was doubled 
from Rs. 6 lakhs to Rs. 12 lakhs by capitalising 
Rs. 6 lakhs out of the Reserve Fund and issuing 


bonus shares to the existing shareholders in the 
proportion of one new share for every share held. 
In May 1946 the Issued Capital was doubled from 
Rs. 12 lakhs to Rs. 24 lakhs by capitalising Rs. 12 
lakhs from out of the Reserve Fund and issuing 
12,000 shares of Rs. 100 each in the proportion of 
one new share for every share. 

Transfer, Details of : Common Form. Registration 
Fee : As. 8 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December. 
Meeting in March. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Voting 
Rights: One vote per share in person or by proxy. 

Objects and Activities : The Company has its Mill 
situated on Albert Road, Chinchpokly, Bombay, and 
is equipped with 45,944 spindles and 432 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 38. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 48-3. 

Balance Sheet as on 3lBt December, 1955 

Rs. Rs. 

Capital .. 24,00,000 Gross Block .. 76,57,855 

Reserve Fund .. 15,00,000 Less Depreciation 46,04,752 

Other Funds .. 8,55,000 - 

Taxation Reserve 3,79,668 Net Block .. 30,53,103 

Liabilities .. 28,22,238 Liquid Assets .. 53,87,144 

Profit & Lobs a/c. 4,88.341 

Total .. 84,40,247 Total .. 84,40,247 
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Raw City of Bombay Manufacturing Co., Ltd. — (c>mtd.) 


Analysis of Working Tear end* aim Dee. 



1949 

1950 

1951 

i 

1952 

J 953 

1054 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,00,000 

24,00,000 ! 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

Reserve Fund 

13,50,000 

14,00,000 

14,00,000 i 

16,00,000 

16,00,000 

15,00,000 

15,00,000 

Other Funds 

r> , 00,000 

5,00,000 

6,50,000 ! 

8,25,000 

8,00,000 

8,50,000 i 

8,50,000 

Net Profit 

3,09,765 

5,43,365 

10,85,118 i 

*2,75,261 

t4,13,834 : 

$1,10,551 j 

3,25,469 

Depreciation 

1,80,835 

1,80.678 

2,72,062 1 

2,52,383 

2,25,689 

1,58,892 j 

1,35,326 

Taxation 

3,50,000 

4,00,000 : 

8,00,000 i 

.. 

.. 

i 


Amount transferred to : 



! 



j 


Reserve Fund 

50,000 


2,00,000 ! 


1,00,000 


1,00,000 

Other Accounts 


1,50,000 

1,75,000 ! 

75,000 1 

1,00,000 


,. 

Dividend 

2,64,000 

3,00,000 

3,00,000 i 

2,40,000 

2,40,000 ; 

2,40,000 

2,40,000 

Do. Rate % p.a. 

Carried Forward .. 

11 

12± ; 

15 1 

10 ; 

10 i 

JO i 

10 

42,774 

23,735 I 

81,791 1 

42,053 

15,887 i 

{27,548 ! 

3,015 

Prices of f Highest 

200 ; 

195 

250 

2161 

177J i 

190J | 

176J 

Shares \ Lowest 

147 J ; 

150 

171J ! 

159| 

1414 : 

I56i | 

1381 

Profit per Spindle 

7-3 ; 

i 

10-7 

i 

161 j 

i 

31 i 

i 

61 

1 

18 

5*1 


* Includes Rs. 4,40,196 being refund of E. P. T. 
t Includes E. P. T. refund of Rs. 21,119. 

$ Before providing for Depreciation and Taxation. 

t After transferring Rs. 3,25,000 from General and Contingencies Reserve. 


NEW COMMERCIAL MILLS CO., LTD. 


FOUNDED in 1927 at AHMEDABAD. Directors: 
Ratilal Nathalal (Ex officio) (Chairman), Chunilal 
Khushaldas, Pranlal Bhikhabhai, Bhagubhai Chaudu- 
lal, Kantila! Nathalal, Ravindra Maganlal, Manubhai 
Bhikhabhai and Jayantilal Bhikhabhai (Ex officio). 
Agents : Tricumlal Bhogilal & Co., Ltd. Registered 
Office : Naroda Road, Ahmedabad. Telephone: 
2844. Telegrams : “ Anu *\ Auditors : Ramanlal 

G. Shah & Co. and C. C. Cliokshi & Co. 

CAPITAL: Authorisod : Rs. 1,10,00,000. Rs. 
89,00,000 in 15,800 Ordinary shares of Rs. 500 each, 
consolidated into 10,534 Ordinary shares of Rs. 750 
each as per resolution of 14th May 1953, and again 
converted into 8,900 Ordinary shares of Rs. 1,000 
each persuant to Resolution, dated 10-6-1954, 
and Rs. 21,00,000 in 21,000 Pref. shares of Rs. 100 
each. Issued, Subscribed and Paid-up : Rs. 67,73,000 
in 6,000 Ordinary shares of Rs. 1,000 each (6,000 
Ordinary shares of Rs. 750 each and 6,000 Ordinary 
shares of Rs. 250 each were consolidated into 6,000 
Ordinary shares of Rs. 1,000 each) 300 Silver Jubilee 
Ordinary shares of Rs. 1,000 each issued for consi¬ 
deration and other than cash (less fractional certifi¬ 
cate not yet consolidated Rs. 52,000) and 5,250 
4% Redeemable Cumulative Second Preference 
shares of Rs. 100 each (free of tax) Redeemable 
at any time at the option of the company by 
2 months* notice (issued for consideration other 
than cash). 

The Preference shares carry the rights to a fixed 
Cumulative dividend of 5% and 4% tax-free and the 
right in a winding-tip to preferential repayment of 
Capital over the Ordinary shares and to receive all 


arrears of dividend whether declared or not but do not 
participate in any further profits or assets of the 
Company. The 2nd 4% Preference shares rank for 
right only after the 5% Preference. The 4% Prefer¬ 
ences are also liable to be redeemed at par at any time 
after 1st July 1953. The 5% Preference shares 
were redeemed in June 1951. 

Capital History : At an Extraordinary General 
Meeting held on 3rd June 1948 the Authorised Capital 
was increased from Rs. 11,00,0(X) to Rb. 52,50,000 by 
creating 5,250 Ordinary shares of Rs. 500 each and 
21,000 Preference shares of Rs. 100 each. The Issued 
and Subscribed Capital was raised from Rs. 10,50,000 
to Rs. 36,75,OCX) by capitalising Rs. 26,25,000 standing 
to the credit of the Reserve Fund and issuing 21,000 
Ordinary shares as free bonus shares in the proportion 
of 4 new shares for every one share and by issuing 
5,250 4% Second Redeemable Cumulative Preference 
shares as bonus shares in the proportion of one new 
Preference for each Ordinary share. The Ordinary 
shares after this issue were consolidated into shares 
of Rs. 500 each. 

In May 1951 the Issued, Subscribed and Paid-up 
Capital was decreased from Rs. 40,50,000 to Rs. 
35,25,000 by paying off the capital paid up on 5,250 
5% Cumulative Preference shares of Rs. 100 each, 
from the Reserve Fund and by cancelling the capital 
represented by these shares from 31st December, 1951. 
Thus the reconstituted capital structure is Rs. 
35,25,000 in 6,000 Ordinary shares of Rs. 500 each 
and 5,250 4% Second Redeemable Cumulative 
Preference shares of Rs. 100 each. 
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I In October 1951, the Authorised Capital was 
: increased from Rs. 63,00,(XX) to 1,05,25,000 by 

( creating 8,450 Ordinary shares of Rs. 500 each. 

| At an Extraordinary General Meeting held on 14th 
| May 1953, the Authorised Capital was increased from 
; Rs. 1,05,25,000 in 15,800 Ordinary shares of Rs. 500 
each, 5,250 5% Cumulative Preference shares of 
Rs. 100 each and 21,000 Preference shares of Rs. 100 
each to Rs. 1,05,25,500 in 10,534 Ordinary shares of 
Rs. 750 each, 5,250 5% Cumulative Preference shares 
of Rs. 100 each and 21,000 Preference shares of 
Rs. 100 each. The Issued, Subscribed and Paid-up 
Capital was also increased from Rs. 35,25,OCX) in 6,000 
Ordinary shares of Rs. 500 each and 5,250 4% 
Redeemable Cumulative Preference shares of Rs. 100 
each to Rs. 50,25,000 in 6,(XX) Ordinary shares of 
Rs. 750 each and 5,250 4% Redeemable Cumulative 
Preference shares of Rs. 100 each. A sum of Rs. 
15,00,000 was capitalised out of the Reserve Fund 
and thus creating 3,000 Ordinary shares of Rs. 500 
each and issued as free Bonus share to the existing 
6,000 Ordinary shareholders in the proportion of j 
Ordinary for every share. Then the 9,(XX) Ordinary 
shares of Rs. 500 each were consolidated into 6,000 
Ordinary shares of Rs. 750 each. 

On lOtli June 1954, the Authorised capital was 
increased from Rs. 1,05,25,500 in 10,534 Ordinary 
shares of Rs. 750 each, 5,250 5% Cumulative Prefer¬ 
ence shares of Rs. 100 each and 21,000 Preference 
shares of Rs. 100 each to Rs. 1,10,00,000 in 8,900 
Ordinary shares of Rs. 1,000 each, and 21,000 Prefer¬ 
ence shares of Rs. 100 each. The Issued capital 
was also increased from Rs. 50,25,(XX) to Rs. 68,25,(XX) 
in 6,000 Ordinary shares of Rs. 1,000 each and 300 
Silver Jubilee Ordinary shares of Rs. 1,000 each 
and 5,250 4% Cumulative Preference shares of 
Rs. 100 each. The above sum of Rs. 18,00,000 being 
part of undivided profits standing to the credit of 
Reserve Fund was capitalised and distributed 
amongst the holders of the existing 6,000 Ordinary 


New Commercial Mills Co., Ltd.— (contd.) 
shares of Rs. 750 each and issued as free bonus share 
of Rs. 250 each and 300 Silver Jubilee Ordinary 
shares of Rs. 1,000 each in the proportion of one such 
share of Rs. 250 each for every one share held and 
l/20tli ol such Silver Jubilee Ordinary shares for 
every one Ordinary share held. These share rank 
pan patsm in all respects with the existing Ordinary 
shares and dividend from 1955. Then the 6,000 
Ordinary shares of Rs. 750 each and Rs. 250 Bonus 
share were consolidated into 6,000 Ordinary shares 
of Rs. 1,000 each. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee i As. 4 per share. Date of Accounts and 
Dividends : Accounts made up yearly to 31st 
December and presented in May. 

Closure of Transfer Books : For a period not 
exceeding 30 days. 

Objects and Activities : The Company has its Mills 
situated on Naroda Road, Ahmedabad and is equipped 
with 45,836 Spindles and 866 Looms. The mills 
manufacture 23 lakhs yards per month on an average. 
Counts of varn manufactured : 20/30s. 40/608 and 
60/80s. 

Capitalisation at par per spindle (on the basis of 
I loom to 40 spindles) : Rs. 83. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles) : Rs. 39. 


Balance Sheet as on 31st December, 1054 


Its. 

Capital .. 67,73,000 Block a/c. 

Fr&c. Cert. a/c. .. 52,000 Investments 

Reserve Fund 11,20,000 Liquid Assets 
Other Funds .. 14,84,000 

Depreciation Fund 79,50,000 
Sundry Liabilities 68,79,067 
Profit & Loss a/c. 2,03,742 


Total .. 2,44,61,809 Total 


Rs. 

.. 1,10,69,083 
.. 7,52,841 

.. 1,26,39,885 


.. 2,44,61,809 


Analysis of Working Tear ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 [ 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Paid-up Capital .. 

36,75,000 

40,50,000 

40,50,000 

35,25,000 

35,25,000 ! 

50,25,000 

67,73,000 

Reserve Fund 

26,75,000 

20.25,900 

20,25,000 

24,75,000 

38,95,000 | 

19,54,000 

11,20,000 

Depreciation Fund 

34,25,050 

34,25,000 

41,00,000 

48,50,000 

62,2.5,000 ! 

72,50,000 

79,50,000 

Net Profit 

26,11,403 

7,78,490 

10,53,310 

12,25,326 

*4,55,137 1 

{9,005 

{3,97,352 

Amount transferred to: 

1 ! 




! 

Reserve Fund 

1,00,000 ! 

.. 

5,00,000 

5,70,000 

• • ! 



Other Accounts .. ] 

10,00,000 1 

3,00,000 

1,00,000 

1,00,000 | 



2,00,000 

Dividend ..; 

1,89,000 i 

3,00,000 

3,30,000 

4,20,000 

4,20,000 

4,20.000 

4,20,000 

Do. Rate % p.a. 

Carried Forward .. .. j 

•lit * 

45,000 

10 

36,442 

11 1 
12,503 

14 

749 

14 ; 
4,885 ; 

H 

t6,391 

7 

1,96,242 

Profit per Spindle .. ! 

i 

37-7 j 

10-5 j 

! 

14*2 

16*5 

6-2 j 

01 

5 


* No taxation was provided in the profit and transferred the refund of £. P. T. Rs. 4,52,923 to Income-tax 
provision account. 

t After transferring Rs. 4,41,000 from dividend equalisation fund, 
j Subject to ta*. 
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NEW GREAT EASTERN 

FOUNDED in 1874 at BOMBAY . Directors : Sir 
Joseph Kay, Kt., k.b.e . (Ak ojci'o) (Chairman), 
Sir Jamiotjce Jcjoebhoy, Bart., Tulsidas Kilachand, 
J. L. B. Heale, Kishore M. Premchand, E. F. Morrey. 
Secretaries and Agents: W. H. Brady & Co., Ltd. 
Regd. Offl3e : Brady House, 12-14, Veer Nariman 
Road, Fort, Bombay. Telephone : Office 25036, 
22097 ; Mills : 40821. Telegrams : “ Brad ”, Bombay. 
Auditors : A. F. Ferguson & Co. 

CAPITAL: Authorised : Rs. 53,00,000. Rs. 
45,00,000 in 45,000 Ordinary shares of Rs. 100 each 
(increased from 15,000 Ordinary shares of Rs. 100 
each, as per resolution), Rs. 8,00,000 in 4,000 5J% 
Cumulative Preference shares of Rs. 200 each. 
Issued, Subscribed and Paid-up : Rs. 38,00,000. 
Rs. 30,00,000 in 30,000 Ordinary shares of Rs. 100 
each fully paid up in cash, Rs. 8,00,000 in 4,000 5J% 
Cumulative Preference shares of Rs. 200 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5J% subject to tax and the right in the event of a 
liquidation or winding up to preferential repayment 
of capital over the Ordinary shares and all arrears of 
dividend whether declared or not and do not partici¬ 
pate in further profits or assets of the Company. 

Capital History : 111 1941 the original shares of 
Rs. 200 each were subdivided into shares of Rs. 100 
each. In April 1948, the capital was raised to Rs. 53 
lakhs and 15,000 Ordinary shares were created by 

Analysis of 


SPG. & WVG. CO., LTD. 

/ 

capitalising Rs. 15 lakhs from out of the Reserve 
Funds and the new shares were issued to the existing 
shareholders in the proportion of one new share for 
every share held. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December. 
Meeting in March. Closure of Transfer Books : 

11 days prior to and 10 days after the General Body 
Meeting Voting Rights : One vote per share either 
in person or by proxy. 

Objects and Activities : The Company has its mills 
situated on Parel Road, Chinchpokly, Bombay and is 
equipped with 49,012 spindles and 1,018 looms. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 42-3. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles) : Rs. 35. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 38,00,000 Gross Blook .. 92,85,599 

Reserve Fund .. 8,86,250 Less Depreciation 61,42,741 

Other Funds .. 4,75,000 - 

Taxation Reserves 8,50,464 Net Block .. 31,42,858 

Sundry Liabilities 31,42,731 Liquid Assets .. 65,80,045 

Profit & Loss a/c. 5,68,458 

Total .. 97,22,903 Total .. 97,22,903 

Working Year ends 31st Dec . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

38,00,000 

38,00,000 

38,00,000 

38,00,000 

38,00,000 

38,00,000 

38,00,000 

Reserve Fund 

10,o5,000 

14,00,000 

14,06,250 

15,06,250 

15,06,255 

8,86,250 

8,86,250 

Other Funds 

4,00,000 

4,00,000 

4,75,000 

4,75,000 

4,75,000 

4,75,000 

4,75,000 

Net Profit 

2,65,796 

3,87,336 

7,96,986 

t3,70,693 

2,21,353 

2,95,178 

4,60,812 

Depreciation 

1,20,324 

1,30,208 

1,82,287 

1,76,796 

1,12,473 

45,613 

95,128 

Taxation 

Amount transferred to: 

3,00,000 

2,55,000 

5,50,000 



.. 


Reservo Fund .. 

.. 


1 ,00,000 



.. 

1 ,00,000 

Other Accounts 

1 ,00,000 

75,000 

50,003 

# f 

# , 

# # 

Dividend 

2,06,250 

3,00,000 

3,75,000 

3 ,00,000 

3,00,000 ! 

2,25,000 

3,00,000 

Do. Rate % p.a. 

61 

10 

12 * 

10 

10 

7* 

10 

Carried Forward .. 

55,774 

24,110 

68,583 

70,277 

% 1,339 

12,517 

4,330 

»-jW {KT.: 
{££?.;■ 

170 

118 

191 

125 

266 

174 

221 

136 

169 

144 

■a 

212 

142 

227 £ 

225 

215 

215 

185 

185 

185 

220 

215 

210 

180 

175 

174 

180 

Profit per Spindle 

4’4 

5*9 

9-1 

4-2 

2*5 

34 

51 


t Includes Rs» 3,90,552 being refund of E. P. T. 

X Includes Rtf. 9,091-110 being of refund £. P, T. 

* After adding Rs. 6,20,000 transferred from the Reserve Fund* 
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NEW KAISER-I-HIND SPINNING AND WEAVING CO., LTD. 


Founded in 1901 at BOMBAY. Directors : Lala 
Kailaslipat Singhania (Chairman), Lala Sohanlal 
Singhania, Lala Tej Narain Khaitan, Shriyans 
Prasad Jain and Gian Cliand Jain. Secretary : H. 0. 
Gandhi. Registered Office : J. K. Building, Dougall 
Road, Ballard Estate, Fort, Bombay. Telephone: 
Mills 76234-35; Office; 293931-34 (4 lines). Tele¬ 
gram : ‘ Nagarpalak/ Auditors : 8. B. Billimoria 
& Co. 

CAPITAL: Authorised : lis. 1,00,00.000. Rs. 
45,00.(MM) in 45.000 Ordinary shares of Rs. 100 each, 
Rs. 1*5,00,000 in 15,000 5% tax-free Cumulative 
Preference shares of Rs. 1(K) each and Rs. 40,00,IKK) 
in 40.000 unclassified shares of Rs. 100 each. Issued, 
Subscribed and Paid-up : Rs. 60,00,000. Rs. 9,00,000 
in 9,(XX) Ordinary shares of Rs. 100 each issued for 
cash, Rs. 15,00,000 in 15,000 5% tax-free Cumulative 
Preference shares of Rs. 1(M) each and Rs. 36,00,(XX) 
in 36,(KK> Ordinary shares of Rs. 1(K) each issued for 
consideration other than cash. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5% free of tax and in the event of a winding up or 
liquidation or amalgamation to receive all arrears of 
dividend whether declared or not and preferential 
repayment of capital over the Ordinary shares. 

Capital History : In September 1 949, the authorised 
capital was increased to Rs. 1,00,00,OCX) by the 
creation of 64,000 new shares of Rs. 100 each. A sum 
of Rs. 15,00,(XX) standing to the credit of the Reserve 
Fund was capitalised and 15.000 5% Cumulative 
Preference shares of Rs. 100 each were issued as 
bonus shares to the existing shareholders in the 
proportion of one preference for every one Ordinary 
share held. In April 1950, the company capitalised 
Rs. 15,00,000 standing in the credit of Reserve Fund 
by issuing as capital bonus shares out of 70,000 


unissued shares of Rs. 100 each, 15,000 new Ordinary 
shares of Rs. 100 each in the proportion of one such 
share for every one share held. In April 1951, a 
further sum of Rs. 15,00,000 was capitalised from 
out of the Reserve Fund by issuing as capital bonus 
shares out of the 55,000 unissued shares of Rs. 1(0 
each, 15,000 Ordinary shares of Rs. 1(K) each in the 
proportion of one such share for every two shares held. 

Transfer* Details of : Common Form. Registration 
Charges : As. 4 per Ordinary share or Preference 
share. Date of Accounts : Accounts are made 
up yearly as on 31st March. Meeting in October/ 
November. 

Closure of Transfer Books : Fifteen days prior to 
the General Body Meeting. Voting Rights : One vote 
per Ordinary share. 

Objects and Activities : The Company has been 
formed for the purpose of carrying on the business of 
manufacture of cloth and yarn. Mills are situated in 
Chinclipokli (Bombav). Spindles : 54,052. Looms 
1,264. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 57*3. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles) : Rs. 18. 

Balance Sheet as on 31st March, 1055 

Rs. Rs. 

Capital .. 60,00,000 Block Account ..1,12,84,726 

General Reserve . 5,03,930 Liquid Assets .. 1,24,06,665 

Depreciation 

Reserve .. 94,14,825 

Other Funds .. 5,33,600 

Taxation Reserve 8,19,487 

Liabilities .. 64,95,556 

Profit & Loss a/c. 13,993 

Total ..2,37,81,301 Total ..2,37,81,391 


Analysis of Working Fear ends 31st March. 



1949 

I960 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

15,00,000 

30,00,000 

45,00,000 

60,00,000 

21,00,000 

60,00,000 

60,00,000 

60,00,000 

Reserve Fund 

31,00,000 

46,00,000 

31,00,000 

9,03,930 

9,03,930 

5,03,930 

Other Funds 

16,07,512 

8,448 

9,384 

71,100 

71,100 

4,81,100 

5,33,600 

Depreciation Fund 

67,43,310 

67,41,748 

70,31,136 

74,06,753 

79,73,240 

90,48,240 

94,14,825 

Taxation 

20,00,000 

3,85,000 

7,50,000 

10,00,000 

1,50,000 

5,00,000 

75,000 

Net Profit 

19,15,712 

5,48,017 

18,90,736 

9,10,391 

4,43,128 

*4,57,708 

t 58,746 

Depreciation 

Amount transferred to: 

3,32,280 

3,06,400 

4,15,000 

1 j 

5,75,000 

5,50,000 

5,25,000 

4,10,000 

Reserve 

14,00,000 


5,00,000 
j 4,50,000 i 

! 5,00,000 




Dividend 

4,50,000 

1 4,12,500 

3,82,500 

3,82,500 

3,82,500 

3,82,500 

Do. Rate % p.a. 

30 

27* 

1 12* 1 

84 

8* 

8* 

8* 

Carried Forward .. 

8,179 

6,196 

79,019 ! 

31,911 

17,539 

102* 

5,247 

113,993 

Prices of f Highest 

425 

l 300 | 

1 180 ! 

120 

121 

121 

Shares \ Lowest 

300 

1 180 

no 1 

110 

90 

90 

90 

Do. (H. L.) Pref. .. j 


,. 

i 

. , 

95-85 ! 

92-87* 

90-85 

Profit per Spindle .. j 

" 19 ! 

i 

11-9 , 

18 ! 

! 

18-2 

4’2 j 

4*4 

06 


* After deducting Rs. 3,46,042 being bonus for 1952 paid in 1953-54. 

t After paying Rs. 2,80,037 being increase in D.F.A. including P.F. from 1st May, 1953 to 31st March 1954 and 
Rs. 1,16,134 being additional bonus for 1952. 

$ After transferring Rs. 4,00,000 from General Reserve and Rs. 7,500 from Dividend Reserve* 
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NEW UNION MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1937 at BOMBAY. Directors: 
Arvind N. Mafatlal (Ch tirman) (Ex officio), Yogindra 
N. Mafatlal, M. N. Pochkhanawalla, Kaushikprasad 
Chandulal, J. D. Vasa and Bhupendra Bliikhabhai. 
Directors’ Qualifications : Holding of 500 shares of 
the value of Rs. 5,000. Mg. Agents : Mafatlal 
Chandulal & Co. (Bombay), Ltd. Terms of Managing 
Agents : A commission of 10% per annum on annual 
net profits. Registered Office : Mafatlal House, 
Backbay Reclamation, Bombay No. 1. Telegram : 

“ Unisoon.” Telephone : Office 37107-08, 33881-82- 
83-84 and Mills 40817. Auditors : C. C. Chokshi & 
Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
shares of Its. 10 each. Issued, Subscribed and Paid- 
up : Rs. 12,70,100 in 1,27.010 shares of Rs. 10 each. 

Transfer, Details of : Common transfer, Joint 
holdings acceptable, “ Either or Survivor ” clause 
not accepted. First named joint holders’ signature 
accepted. Fee for Split or New Certificate : As. 8 per 
split. Fee for Duplication : Re. 1. Registration of 
Documents : Nil. Closure of Transfer Books : Trans¬ 
fer books close 15 days prior to the General Body 
Meeting. Voting Rights : One vote for show of hand 


and upon poll one vote for every share held. Date of 
Accounts ; 31st December. Meeting in March/April. 

Objects and Activities : The Mills are situated at 
Lower Parel, Bombay, and consists of 34,100 spindles 
and 873 looms. 

General : At a meeting held on 3rd August 1949, 
Messrs. Mafatlal Chandulal & Co. (Bombay), Ltd. 
were appointed as Managing Agents, in place of 
Messrs. David Sassoon & Co., Ltd. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 18*5. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 50*4. 

Balance Sheet as on Slat Dooemlior, 1955 

Rs. Rs. 

Capital .. 12,70,100 Gross Block .. 50,73,515 

Reserve Fund .. 10,95,203 Less Depreciation 25,38,988 

Other Funds .. 16,59,619 .. 

Special Deprecia- Net Block .. 31,34,527 

tion Fund .. 13,42,419 Liquid Assets .. 59,05,081 

Tax Reserve .. 3,09,678 

Liabilities .. 24,19,542 

Profit & Loss a/c. 9,43,047 

Total .. 90,39,608 Total .. 90,39,608 


Analysis of Working 


Year ends 31st Dec. 



| 

1949 

I860 

1961 

j 

1962 | 

1963 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,70,100 

12,70,100 

12,70,100 

12,70,100 j 

12,70,100 

12,70,100 

12,70,100 

Reserve Fund 

.. • 1,82,822 

1,02,822 

1,02,822 

3,65,035 

10,95,203 

10,95,203 

10,95,203 

Net Profit 

.. i *. 

3,42,326 

7,14,067 

8,53,499 : 

*1,72,648 

6,13.869 

8,02,869 

Other Funds 

.. j 15,00,465 

15,00,465 

15,06,544 

16,06,564 | 

15,06,554 

16,59,619 

10,93,019 

Depreciation 

. . t • 

1,31,027 

1,69,696 

2,02,279 | 

4,23,381 

4,21,381 

3,65,276 

Taxation 

1 

,, 

! 1,00,000 

5,00,000 i 

.. 

1,60,000 

4,32,000 

Amount transferred to: 

1 

i 

1 

I 




Reserve Fund .. 

..! 

i 1,25,000 

; 5,90,000 

i 

.. 

.. 

9 9 

Other Funds 

. . 1 • * 

i • • 

] 

I 

.. 

| 4,50,000 

2,76,027 

Dividend Ordy. 

03,505 

63,505 

i 1,27,010 

1,58,703 | 

fl.58,763 

1,58,703 

2,22,268 

Do. Rate % p.a. 

5 

5 

10 

j j 

121 

12* 

17* 

Carried Forward 

..i — 1,49,937 

3,883 

941 

! 424 ! 

3,072 

8,178 

12,752 

Prioea of /Highest 

15* 

m 

; 28i i 

24 j 

.. 

.. 

37* 

Shares \ Lowest 

9 

. 

15J 

i 

22 i 

! 1 

i 

• • i 

• • 

B0 


1 Loom 40 Spindles. 


Profit per Swindle—1950: Rs. 4*9; 1951: Rs. 10*4 ; 1952 : Rs. 12*4 ; 1953; Rs. 2*5; 1954: Rs. 8*9 ; 1955: Rs. 11-6. 
• Subject to taxation. 

I Paid out of dividend equalisation fund* 
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NEW VICTORIA 

FOUNDED in 1920 at KANPUR. Directors: 
J. K. Srivastava, b.sc., Tech. (Manchester), a.m.c.t., 
a.t.i., P. K. Chatterjee, L. Karamchand Thapar, 
Sir Usha Nath Sen, K. L. Kapur. Directors* 
Qualifications : Holding of shares valued Rs. 5,000. 
Secretaries : J. P. Srivastava & Sons, (Private) Ltd. 
Remuneration : According to Indian Companies 
Act, 1956. Registered Office : Post Box No. 46, 
Kanpur. Telephone: 2403, 2311 and 2160. Tele¬ 
grams : ‘ Vicmills.’ Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised: Rs. 5,00,00,000. Rs. 
2,00,00,OCX) in 40,00,000 6% Cumulative Preference 
shares of Rs. 5 each, carrying preferential claim to 
repayment of capital, Rs. 2,50,00,000 in 1,00,00,000 
Ordinary shares of Rs. 2-8 each and Rs. 50,00,000 in 
50,00,000 Deferred shares of Re. 1 each. Issued and 
Subscribed : Rs. 52,02,478. Rs. 26,05,500 in 5,21,100 
6% (tax-free) Cumulative Preference shares of Rs. 5 
each. Rs. 22,89,882-8 in 9,15,953 Ordy. shares of 
Rs. 2-8 each and Rs. 3,07,095-8 in 3,07,676 Deferred 
shares of Re. 1 each. Less calls in arrears : Rs. 580-8. 

Capital History : During 1930 the Issued and 
Subscribed capital was reduced from Rs. 5,50,OCX) 8% 
Cumulative preference shares of Rs. 10 each to 
Rs. 3,21,1006% Cumulative preference shares of Rs. 5 
each and 2,28,900 Preference shares were cancelled. 
8,00,000 Ordinary shares of Rb. 10 each were reduced 
to 7,62,750 Ordinary shares of Rs. 2-8-0 each and 
37,250 shares were cancelled. When the Preference 
shares were cancelled all unpaid dividends were 
also cancelled. In the same year an issue of 10,00,000 
Deferred shares of Re. 1 each was made to existing 
shareholders in the proportion of one Deferred share 
for every two Ordinary or Preference shares held. 
In the next year 46,796 Ordinary shares were 


MILLS CO., LTD. 

cancelled thus reducing the Authorised capital to the 
present figure. 

Deferred shares participate in dividend upto 10% 
after the Preference shares and Ordinary shares have 
received 6% and 10% respectively. Any surplus is 
to be shared equally between the three classes of 
shares. In case of winding-up the Preference shares 
rank in priority for repayment of Capital over 
both Ordinary and Deferred shares, which amongst 
them rank pari passu as regards repayment of capital. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December 
from November 1944. 

Closure of Transfer Books : Closed for 14 days 
before Annual General Meeting. Voting Rights : 
According to Indian Companies Act, 1956. 

Objects and Activities : The Company's Mill is 
situated at Kanpur with 70,072 spindles and 1,333 
looms. Chief Products: Yarns of various counts, 
Longclott, Markins, Prints, Dhoties, Sarees. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 42*2. 

Capitalisation in relation to Net Block per spindle : 
Rs. 34*2. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 52,02,478 Gross Block .. 1,65,48,632 

Sundry Liabilities 92,14,501 Leas Depreciation 1,23,28,917 


Net Blook .. 42,19,715 
Liquid Assets .. 89,98,177 
Profit & Loss a/c. 11,99,087 

Total ..1,44,16,979 Total ..1,44,16,079 


Analysis of Working Tear ends 31st Dec . 


’ 

1949 

I960 

1951 

1952 1 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

52,02,478 

52,02,478 

52,02.478 

52,02,478 

52,02,478 

52,02,478 

52,02,478 

Reserve Fund 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

.. 

Other Funds 

6,62,533 

6,62,533 

0,62,533 

6,62,533 

6,62,533 

6,62,533 

.. 

Not Profit 

-11,29,539 

—14,03,742 

15,03,717 

-9,97,641 

-18,83,371 

-3,90,707 

5,91,417 

Depreciation 

2,42,594 

3,99,406 

4,74,424 

5,70,975 

6,12,815 

.. 

6,10,292 

Taxation 

9 ( 


, , 

9,97,641 

, , 


.. 

Dividend 

B m 


. . 

,. 

. , 

., 

.. 

Do. Rate % p.a. 

9 m 

9 9 

. , 

.. 

, . 

.. 

.. 

Carried Forward .. 

-12,88,784 

-30,91,932 

-15,88,215 j 

-25,85,856 

*-39,62,329 

-43,53,036 

t-11,99,087 

Prices of f Highest 

3J 

2} 

31 

2$ 

2f 

i 

,. 

Shares \ Lowest 


1} 

if 

li 

li 


., 

Profit per Spindle 

** 


15*3 

1 -10-2 

-188 

* 1—3*2 

4*8 


Arrears of Preference shares for 1947 paid in 1948. 


Preference shares now in arrears since 1948. 

* After transferring Rs. 4,67,235 being Refund of E. P. T. and I. T. and Rs. 31,000 interest from I.T. Dept, and 
Rs. 8,813 being old liability written back and Profit on sale of vehicles. 

% After transferring Rs. 13,00,000 from Share Premium Account, Rs. 6,62,532-8 from Capital Reserve, Rs. 6,00,000 
from General Reserve. 










Cotton 


446 


ORISSA TEXTILE MILLS LTD. 


FOUNDED in 1946 at CHOWDWAR (Cuttack 
Dt.). Directors : Maharajadhiraj Bahadur Sir Uday- 
chand Mahtab, Maharajkumar M. S. Gajapati, Guru- 
sharan Lall, Yu vara j B. P. Singh Deo, C. C. Pyne, 
M. L. Narasimiengar, Pratap Singh (Ex officio), 
B. Das (Ex officio ), B. Patnaik, C. D. Khanna, G. N. 
Mitra, A. G. Menon, T. R. Gupta. Managing Agents : 
B. Patnaik & Co., Ltd. Registered Office : P.O. 
Chowdwar, Dist. Cuttack. Auditors : Lovelock & 
Lewes. 

CAPITAL: Authorised: Rs. 75,<x>,00<>. Rh. 
50,00,(XX) in 5,00,000 Ordinary shares of Rs. 10 each 
and Rs. 25,00,000 in 25,(XX) 5% Redeemable Cumu¬ 
lative Preference shares of Rs. 100 each. Subscribed : 
Rs. 73,(X),100. Rs. 48,00,100 in 4,80,010 Ordinary 
shares of Rs. 10 each and Rs. 25,00,000 in 25,000 5% 
Redeemable Cumulative Preference shares of Rs. 100 
each. Less calls in arrears : Rs. 89,250. 

The Preference shares are entitled to a cumulative 
dividend at the rate of 5% free of tax and for all 
arrears of dividend whether declared or not and 
preferential repayment of capital over Ordinary 
shares. They are also redeemable at par at the 
option of the Company at any time after 5 years from 
the date of issue. 

Transfer, Details Of : Shares are registered in 
joint names. “ Either or Survivor ” clause not 


accepted. Vernacular signatures to be attested and 
transliterated. Registration Fee : Two Rupees per 

deed. Fee for new Certificate : Rupee One. 

Closure of Transfer Books : 15 days prior to General 
Body Meeting. Voting Rights : One vote per share, 
either in person or in proxy. Preference shares not 
entitled to vote unless they are in arrears. Date of 
Accounts made as on 31st March. Meeting in 
December. 

Objects and Activities : The Mill is equipped with 
17,728 spindles, 864 looms, up-to-date Dyeing & 
Bleaching Plant and also Mercerising equipment. 
Cotton yarn up to 60s. Range of manufacture 
includes dhoti, saree, sheeting, grey, dyed and 

bleached varieties. Yarn of 6s, 10s, 2()s, and 40s 
counts supplied to market. 

Balance Sheet as on 3lst March, 1954 

Rs Rs 

Capital .. 72,10,850 Net Block ..1,50,44,222 

Forfeited Shares . 78,414 Liquid Assets .. 1,13,52,359 

Redemption Profit & Loss a/c. 11,00,352 

Reserve .. 6,50,000 

Loans secured .. 1,57,55,415 

Liabilities .. 38,02,254 

Total .. 2,74,96,933 Total .. 2,74,96,933 


Analysis of Working Year ends SUt March. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rh. 

Rs. 

Rh. 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

52,70,288 

66.42,858 

69,05,843 

70,64,617 

71,83,350 

72,08,950 

72,10,850 

Depreciation Reserve 



.. 

14,40,000 

34,40,000 

50,00,000 


Depreciation Provided 

686 

” 612 

3,008 

14,63,382 

20,44,691 

16,02,947 

12,74,776 

Net Profit 

* -1,40,965 

[ *—1,92,746 

I 70,441 

9,76,\47 

14,19,014 

-7,68,247 

- 7,55,332 

Dividend 



, . 

1,36,000 



... 

Do. Rate % p.a. 

Carried Forward .. 

* -2,20,572 

*—4,13,318 

*—4,88,759 

1 

3 

6,213 

23,227 

1 

t~ 3,45.020 

{—4,50,352 


* Development Account balance. Pref. shares in arrears, 
t After transferring Rs. 4,00,000 from Reserve for fall in prices. 

} After transferring Rs. 6,50,000 from the Mortgage Redemption Fund. 


OSMANSHAHI MILLS LTD. 

Advertisement also) 


REGISTERED in 1922 at HYDERABAD (Dec- 
can). Directors : Vinayak Rao Koratkar, Mir Abid 
Ali, Nadiraha B. Chenoy, b.a., ll.b., Raja Pannalal 
Bansilal Pitty, Raja Goverdhanlal Bansilal Pitty, 
Rai Bahadur Srikishen Sookdeve Malani, Lachmi- 
chand Challani and C. S. Tyabjee, o.b.e. Directors 9 
Qualification : 50 shares. Secretaries, Treasurers and 
Agents : The Industrial Trust Fund, The Govern¬ 
ment of Hyderabad. Managing Agent : C. S. Tyab¬ 
jee, o.b.e. Registered Office : 159, Gunfoundry 


Road, Hyderabad (Deccan). Telephone : 4738. Tele¬ 
grams : “ Osmanshahi ”. Auditors : Nataraja Iyer 
& Co., Hyderabad (Deccan). 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
shares of Rs. 100 each. Issued : Rb. 95,00,000 in 
95,000 shares of Rs. 100 each. Subscribed and 
Called-Up : Rs. 87,20,400 in 87,204 shares of Rs. 100 
each. The Company had debentures of the value of 
Rs. 9 lakhs. The amount was progressively reduced 
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by repayment and by 1943 the loan was completely 
paid-off. 

Capital History : During 1950 the Company capita¬ 
lised a sum of Rs. 37,50,000 and issued 37,500 new 
shares as bonus shares in the proportion of three 
new shares for every four shares to holders as on 7th 
April 1950. 

Transfer, Details Of : Transfer by Common Transfer 
or Company’s Transfer form allowed, vernacular 
signatures on share transfer deeds are accepted by the 
Company in the ordinary course. Shares can be regis¬ 
tered in joint names but not with “ Either or Sur¬ 
vivor ” clause. Registration : As. 4 per share. Fee 
for New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are closed usually 15 days before the 
Ordinary General Meeting. Upon show of hands every 
member present in person shall have one vote. Data 
of Annual Accounts and Dividends : Accounts are 
closed annually as at 30th September. Dividends are 
paid Tax-free. Dividends are usually paid one 
month after the Ordinary General Meeting. 

Objects and Activities : The Company carries on 
ginning, pressing, spinning, weaving and other pro¬ 
cesses of cotton manufacture, supply of electric energy 
and other incidental activities. The Mill is situated 
at Nanded which is the centre of the important cotton 


Osmanshahl Mills Ltd.—(contd.) 
growing area in the Hyderabad State. The Mill com¬ 
menced work in 1925 with 16,652 Ring Spindles and 
396 Looms and has recently been extended to 37,788 
spindles and 902 looms. The Mill has its own ginning 
and pressing factory in the mill compound and a 
Dyeing, Bleaching and Finishing House. The Mill 
produces a variety of single and folded yarn in grey, 
dyed and bleached from 6s to 40s counts and grey, 
bleached and dyed piece-goods, such as long cloth, 
chadders, sheetings, shirtings, susy, dhoties, sarees, 
towels, etc. This Mill employs 1,600 workmen per 
shift and works 3 shifts. The sole selling agents of the 
Mills are Messrs. Madhav Surendra & Co., Secundera¬ 
bad (Deccan). 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 118. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 144. 

Balance Sheet as on 30th September, 1954 

LG. Rb. I.G.Rs. 

Capital .. 87,14,300 Gross Block .. 1,08,63,562 

Reserves .. 57,37,596 Leas Depreciation 62,58,093 

Sundry Liabilities 64,12,114 .. 

Net Block .. 1,06,05,469 
Investments & 

cash .. 13,00,480 

Other Assets .. 89,58,061 

Total ..2,08,64,010 Total ..2,08,64,010 


Analysis Of Working Year ends 30th Septetnber. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


(LG.) 

(I.G.) 

(l.G.) 

(l.G.) 

(I.O) 

(LG.) 

(LG.) 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

49,94,100 

40,04,100 

85,99,100 

86,93,300 

87,03,800 

87,08,000 

87,14,300 

Net Profit 

27,64,394 

9,67.991 

4,45,780 

6,62,863 

7,33,285 

4,29,480 

- 3,72,359 

Depreciation 

Amount transferred to : I 

3,00,000 

2,15,000 

2 ,00,000 

3,00,000 

2,50,000 

3,00,000 

i 

Reserve Funds 

17,00,000 

3,40,000 

1 ,00,000 

1 .00,000 

1 ,00,000 

75,000 


Dividend 

7,50,000 

7,00,000 

4,81,250 

5,68,750 

6,12,500 

3,50,000 


Do. Rato % p.a. 

10-j-5 

10-1-4 

r>* 

6J 

7 

4 


Carried Forward 

3,20,417 

1,79,408 

18,938 

1.161 

17,946 

15,819 

* 

Prices of /Highest 

317J 

288} 

240 

125 

108 

99 

94 

Shares \ Lowest 

200 

200 

115 

100 

84 

84 

70 

Profit per Spindle 

53*5 

18*7 

71 

80 

9*9 

5*8 

—5 


* Rs. 3,56,540 transferred from General Reserve to cover the Loss. 


PALANI ANDAVAR MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1933 at UDUMALPET, Coimbatore 
Dt. Directors : 6 . T. Venkataswami Naidu, 6 . T. 
Narayanaswami Naidu, G. T. Krishnaswamy Naidu, 
K. Venkatasubba Naicker. N. Souudaraj, N. Rudrap- 

S in, V. Vidyasagar, R. Subba Naidu, G. Chinnaswami 
aidu, T. N. Rajasekharan, K. Sivasubramaniam, G. 


Rudrappan. Directors* Qualifications : Rs. 15,000 in 
shares. Mg. Agents and Secretaries : Baghyalakshmi 
& Co. Constitution of Partners : V. Vidyasagar, 
G. Rudrappan, G. T. Narayanaswami Naidu, G. T. 
Krishnaswami Naidu and K: Venkatasubba Naicker. 
Registered office : Dhali Road, Udamaipet (S. Rly.). 
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Palanl Andavar Mttlf Ltd.— (contd.) 

Telegrams: “Andavar”. Telephone No.: 61. 
Auditors : M. S. Krishnaswami & Jagannathan and 
C. P. Hariachar & Co. 

CAPITAL: Authorised: Be. 16,00,000. Rs. 
2,00,000 in 4,000 7% tax-free cumulative preference 
shares of Rs. 50 each, Rs. 4,00,000 m 8,000 6J% 
tax-free redeemable cumulative preference shares of 
Rs. 50 each, Rs. 4,00,000 in 8,000 ‘ A ' Ordinary 
shares of Rs. 50 each, and Rs. 6,00,000 in 8,000 * B * 
Ordinary shares of Rs. 75 each. Issued, Subscribed, 
Called and Paid-up : Rs. 12,00,000. Rs. 6,00,000 in 
8,000 ‘ B * Ordinary shares of Rs. 75 each issued as 
fully paid-up pursuant at a contract dated 17th 
October, 1947, without payment being received in 
cash, Rs. 2,00,000 in 4,000 7% tax-free cumulative 
preference shares of Rs. 50 each and Rs. 4,00,000 in 
8,000 4 A 9 Ordinary shares of Rs. 50 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative tax-free dividend at the 
rate of 7% per annum on the capital for the time 
being paid-up and also the right to receive all arrears 
of dividend whether declared, earned or not, till the 
time of winding up and a preferential claim for re¬ 
payment of capital over the ordinary shares in the 
event of a winding up. 

Capital History : On 20th November 1947, a sum of 
Rs. 6,00,000 standing to the credit of the Reserve 
Fund was capitalised and 8,000 4 B * Ordinary shares 
of Rs. 75 each were issued as fiilly paid bonus shares 
to the already existing 8,000 4 A ’ Ordinary shares in 
the proportion of one new share of Rs. 75 paid for 
every 4 A * Ordinary share of Rs. 50 each. The 
Authorised capital was also raised from Rs. 10,00,000 
to Rs. 16,00,(XX) by the creation of 8,000 4 B * shares 
of Rs. 75 each. 


Transfer, Details of : Common Form or Special 
Transfer Form. Shares can be registered in joint 
names with words 44 Either or Survivor.” Vernacular 
Signatures in Tamil on Transfer Deeds are accepted 
ordinarily. Registration Fee : Re. 1 per deed. New 
Certificate : Re. 1. 

Closure of Transfer Books : Transfer Books are 
usually closed for 15 days immediately prior to the 
Annual General Meeting. Voting Rights : Each 
shareholder present in person shall have one vote. 
Upon a poll, one vote for every share held. Date 
of Annual Accounts : Accounts are closed annually 
as at 31st December and submitted in April/May. 
Dividends : Paid tax-free. 

Objects and Activities : The Mills are situated at 
Dhali Road, Udamalpet, and at present are carrying 
on spinning. Regular work commenced from Sep¬ 
tember, 1935. The Company carries on cotton 
ginning and spinning. Spindles : Ring 41,2(X). In 
course of erection 6,4(X). Total 47,600. Doubling 624. 

Yarns of 25s, to 100s are manufactured. 

Capitalisation at par per spindle : Rs. 40*1. 

Capitalisation per spindle in relation to Net Block : 
Rs. 50 2. 

Balance Sheet as on 31st December, 1955 

He. Es. 

Capital .. 12,00,000 Gross Block .. 39,12,549 

Reserve Fund .. 1,00,000 Less Depreciation 23,46,010 

Other Funds .. 0,50,000 - 

Tax Reserve .. 1,78,208 Net Block .. 15,00,533 

Liabilities .. 14,63,001 Liquid Assets .. 25,93,345 

Profit & Loss a/c. 5,08,009 

Total .. 41,59,878 Total .. 41,59,878 


Analysis of Working 


Year ends 31st Dec . 



1949 

1950 

1951 

1962 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Paid-up Capital .. 

General Reserve .. 

12 ,00,000 

12 ,00.000 

12 ,00,000 

12 ,00,000 

12 ,00,000 



70,171 

70,170 

70,171 

70,171 

1 ,00,000 



Net Profit 

20,494 

1,58,185 

4,99,153 

59,710 

2,60,565 

2,74,751 

3,12,943 

Depreciation 

Amount transferred to: 

94,537 

1 ,01,120 

98,595 

1,15,000 

5,05,571 

3,55,526 

1,56,954 

Reserve Account 

# , 

# m 

• • 

, , 


.. 


Other Accounts 


9 . 

•Hio KJI 

. . 

11,469 



Taxation 


— mWTAW 


• • I 

,. 



Dividend Pref. .. 



jjHHfr fmj 





Do. Ordy. .. 


MaRi'ixi'ifil 

jUme/i tlm 





Do. > Rate%p.a. 

4 

10 

10 

15 

24 

24 

24 

Carried Forward .. 

*332 

44,617 



551 

9*122 

114/68 


Prices of /Highest \0... 




68/441 

63/594 

68/444 

faBI&ftiijitil 




661/63 

63/594 

62/584 

^nj/Sl 

Profit per Spindle 

. 

3*4 

.12-8 

21*9 

20 

80 

9 

10*5 


* After transferring Rs. 27,000 from Dividend Equalisation Fund. 


t After transferring Rs. 86,000 from Dividend Equalisation Fund. 
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Telephone: 61 


MANUFACTURERS OF COTTON 
YARN & STAPLE FIBRE YARN 
OUTSTANDING FOR QUALITY 

LOOK OUT FOR 

“ BALASUBRAMANIYAR ” 

TRADE MARK 


Telegrams: “ANDAVAR” 


P A L A N I 
ANDAVAR 
MILLS 
LTD. 


UDAMALPET 


Spindles : 41200 
Doubling: 624 

In course of erection: 6400 

TEXMARK: 634 


MANAGING AGENTS 


BAGHYALAKSHMI & CO. 

UDAMALPET 
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PALAR MILLS LTD. 


FOUNDED in 1950 at MADRAS. Managed by 
Board of Directors. Registered Office: 107, Armenian 
Street, Madras. Telephone No. : 2633. Telegram : 
“ Usefulness ”. Auditors : Brahmayya & Co. 

CAPITAL: Authorised : Rs. 50,00,000. Rb. 5,00,000 
in 5,000 5£% tax-free Cumulative Preference 

shares of Rs. 100 each and Rs. 5,00,000 in 5,000 5|% 
tax-free Cumulative Redeemable Preference shares of 
Rs. 100 each, Rs. 40,00,000 in 4,00,000 Ordinary 
shares of Rs. 10 each. Issued, Subscribed, Called and 
Paid-up : Rs. 5,00,000 in 50,000 Ordinary shares of 
Rs. 10 each. 

Transfer, Details of : Common Form. Registration 
Charges : Re. 1 per transfer. 

Voting Rights: One vote for each member present 
and on poll one vote for each share. Date of 
Accounts : Accounts are made as on 30th June. 


Objects and Activities: The Mill is equipped 
with 13,960 spindles. Manufacturing 36s yarns. 
The Mill is situated at Walajabad (Chingleput Dt.). 
Capitalisation at par per spindle : Rs. 36-8-9. 

Capitalisation in relation to Net Block per spindle : 


Rs. 125-13. 

Balance Sheet as on 30th June, 1955 

Kb. Rs. 

Capital .. 5,00,000 Gross Block .. 27,83,720 

Liabilities .. 37,23,140 1*88 Depreciation 1,36,305 

Net Block .. 26,47,424 

Liquid Assets .. 5,53,057 

Profit & Loss a/e. 10,22,650 

Total .. 42,23,140 Total .. 42,23,140 


Analysis of Working Year ends 30th June. 







1951 

1952 

1953 & 1954 

1955 






Rs. 

Rs. 

Rb. 

Rs. 

Capital 

Net Profit 

Carried Forward 

Prices pf /Highest. 

Shares \ lowest. 





5,00,000 

-51,591 

-51,591 

10 

8 

5,00,000 

—16,305 

-21,466 

7 

5 

5,00,000 

—6,35,815 

-8,50,441 

50,00,000 

—1,72,211 

—10,22,059 


PANKAJA MILLS LTD. 

(Set Advertisement also) 


FOUNDED in 1932 at COIMBATORE. Directors : 
Dewan Bahadur C. S. Rathnasabapathy Mudaliar, 
P. S. K. Hirusa, C. R. Sadasiva Mudaliar, 
A. T. Krishnaswamy Mudaliar, V. L. Balakrishna 
Naidu and C. R. Vasantha Raghava Mudaliar. 
Directors’ Qualifications: Holding of 100 Ordinary 
shares in bis own name. Managing Agents and 
Secretaries: C. S. Rathnasabapathy Mudaliar & 
Sons. Terms of Managing Agency: Monthly 
allowance of Rs. 1,500 to be increased at the rate 
of Rs. 500 for every addition of 5,000 spindles or 125 
looms subject to a maximum of Rs. 2,000 plus 10% 
of the net profits as also 1% commission on purchase 
of cotton and stores and 2J% on all capital expendi¬ 
ture. Registered Office: Post Box No. 150, 
Coimbatore. Telegram: “ Pankaja,” Coimbatore. 
Telephone : 94. Auditors : C. P. Hariachar k Co. 

CAPITAL: Authorised : Rs. 25,00,000. Rs. 5,00,000 
in 5,000 Cumulative Preference Shares of 
Rs. 100 each and Rs. 20,00,000 in 20,000 Ordinary 
shares of Rs. 100 each. Issued, Subscribed, Called and 
Paid-up : Rs. 15,00,000 in 15,000 Ordinary shares of 


Rs. 100 each fully paid-up. The Preference Capital 
has not yet been issued nor the rate of interest fixed. 

Capital History : At an Extraordinary General 
Body Meeting held on 9th October 1947, the Autho¬ 
rised Capital was increased from Rs. 12,00,000 to 
Rs. 25,00,000 in 20,000 Ordinary shares of Rs. 100 
each and 5,000 Cumulative Preference shares of 
Rs. 100 each. The Issued, Subscribed, Called and 
Paid-up Capital was increased from Rs. 6,00,000 to 
Rs. 15,00,000 by capitalising Rs. 9,00,000 out of the 
reserves and the new 9,000 shares of Rs. 100 each 
were issued as free bonus shares to the existing 
shareholders in the proportion of 3 bonus shares 
for every 2 Old Ordinary shares, to holders as on 
1st October 1947. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names with words “ Either or 
Survivor.” Vernacular signatures in Tamil are 
accepted on transfer deeds in the usual course. 
Registration Fee : Rupee One per deed. Fee for 
New Certificate ; Re. l. 















Closure of Transfer Books and Voting Rights: 

Transfer Books are closed for 14 days before the 
Annual General Meeting. One vote for every share 
up to first 10 shares and one vote for every five shares 
beyond the first 10 shares of which he is the holder. 
Date of Accounts : Accounts are closed annually as at 
31st December and submitted in May. Dividends : 
Paid tax-free. 

Objects and Activities : The Mills are situated at 
Coimbatore and cotton spinning is carried on. Ring 
yarns up to 80s and Double yarns of these counts. 


] Cotton 

Pankaja Mills Ltd.—(eon/d.) 
Capitalisation at par per spindle : Rs. 48-7. 

Capitalisation in relation to Net Block per spindle . 
Rs. 59. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 15,60,000 Gross Block *.. 34,59,513 

Reserve Fund 1,25,000 Less Depreciation 16,41,048 

Other Reserves .. 1,00,000 - 

Sundry Liabilities 42,99,094 Net Block .. 18,18,465 

Liquid Assets .. 23,18,389 

Profit & Loss a/c. 18,87,240 


Spindles: 30,800. 


60,24,094 


60,24,094 


Analysis of Working 


Year ends 31st Dec, 



Telegrams : PANKAJA Telephone : Office : 94 

Res : 74 
601 

THE PANKAJA MILLS 9 LIMITED 

Post Box No. 150 
COIMBATORE (SOUTH INDIA) 

“England expects every one to do his duty” 

—Said Nelson at a time of war. 

We are passing through times more critical than times of war ! 

and 

India expects every one to do his duty to tide over the economic crisis 

Textile industry will not lag behind ; 

It will respond to the call splendidly and nobly ! 

The Nation expects the Government of India to formulate and put into effect 
bold, realistic, practical and firm industrial policy and augment the 
Nation’s wealth through increased industrial production and 
ensure the Nation’s proper place In the hierarchy of 
prosperous Nations. 

Managing Agents and Secretaries : 

Messrs, C. S. RATNASABAPATHY MUDALIAR & SONS 
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FOUNDED in 1905 at BOMBAY. Directors : Tm 

Bamuivai Kamnarain (J£r Chairman), Madan- Fee : 

mohnn Ramnarain, Dinsha K. Daji, D. M. Khatuu, dends 
C. P. Wadi a, Radhakrishna Ramnarain. Directors’ Meetln 
Qualification : Holding of 50 shares. Managing Votii 

Agents : Ramnarain Sons, Ltd. Remuneration of person 
Agents : Monthly allowance of Rs. 2,000 and 10% Transf 
commission on the profits before charging deprecia- Body J 
tion. Registered Office : State Bank Building , Bank qm 6| 
Street, Fort, Bombay. Telephone: 30931, Mills : Tulsi P 
73518. Telegrams:“ Ramnarye.” Auditors : N. M. 

Raiji & Co. and Maneckjee Hormusjee Dawar. Capit 

CAPITAL: Authorised, Issued, Subscribed and ] loom 
Paid-up : Rs. 48,(X),000 in 48,000 shares of Rs. 100 Capit 
each, fully paid-up. ( on f,) ie 

Capital History : In October 1947, the paid-up 
capital was increased from Rs. 8 lakhs to Rs. 24 
lakhs by capitalising Rs. 16 lakhs from the Reserve Capital 
Fund and issuing two Ordinary shares as bonus for Reserve : 
every 1 Ordy. share held. In Aug. 1948, the capital Other 
was increased from Rs. 24,00,000 to Rs. 48,00,000 by Xd* 
capitalising a sum of Rs. 24,00,000 from the Reserve Reserve ' 
Fund. The above increased capital was divided into Sundry 1 
24,000 shares of Rs. 100 each and the bonus shares profit & 
were issued in the proportion of one new share for r 

every one old share held. 

Analysis of Working 


PHOENIX MILLS LTD. 

lirtnan), Madan- Fee : As. 2 per share. Date of Accounts MU IJM 
D. M. Khatuu, dends : Accounts made up yearly 31st lJecember. 
rain. Directors’ Meeting in June. 

ires. Managing Voting Rights : One vote for one share either in 
[enumeration of person or by proxy. Closure of Transfer Books: 

2,000 and 10% Transfer Books close 15 days prior to the General 
urging deprecia - Body Meeting. 

Building , Bank Objects and Activities : The Mill is situated in 
: 30931, Mills : Tulsi Pipe Line Road, Parel, Bombay and is equipped 
Auditors : N. M. with 60,000 ring spindles and 1,150 looms. 

3 Dawar. Capitalisation at par per spindle (on the basis of 

Subscribed and ] loom to 40 spindles): Rs. 45*3. 
ires of Rs. 100 Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 54*2. 


Balance Sheet an 011 31st December, 1954 
Rs. 


Capital 

Reserve Fund .. 
Other Funds 
Depreciation 
Funds 

Reserve Taxation 
Sundry Liabilities 
Profit & Loss a/e. 


48,00,000 

21,60,089 

15,01.284 

91,59,811 
21,00,002 
93,03,873 
13,10,304 


Block Account .. 1,49,03,112 
Liquid Assets ..1,54,99,211 


.. 3,04,02,323 


.. 3,04,02,323 


Fear ends Slat Dee . 



t After transferring Rs. 1,50,000 from Dividend Equalisation Fund. 


PODAR MILLS LTD. 

(See Advertisement also) 

FOUNDED in BOMBAY. Directors : Ramnath Managing Agen 
Anandilal Podar, j.p. (Ex officio) (Chairman), Office : PodarC 
Rameswardas Birla, j.p.. Sir Behram N. Karanjia, Street, Fort, Bo 
j. p., Ganeshnarayan R. Podar (Ex officio ), M. L. Telephone Nc 
Tapuriah, j.p.. S. P. Jain, m.p. Directors* Quallfl- G. P. IjCapadit l 
cations: Hundred Ordinary (but stands amended to 
50 as per Companies Act 1956). Managing Agents : CAPITAL : / 

Podar Sons, Private Ltd., Bombay. Terms of np : Rs. 50,00, 


Managing Agency : 10% Net Commission. Registered 
Office : Podar Chambers, P.B. No. 509, Parsee Bazar 
Street, Fort, Bombay-1. Telegram: PODAGIRNI. 
Telephone No.: 27065 (6 lines). Auditors: 

G. P. Ijfapadia k Co. 

CAPITAL: Authorised, Issued, Subscribed Md Paid 
up: Rs. 50,00,000 in 40,00Q Ordinary shares of 
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Rs. 100 each and 10,000 4% (Free of Income-tax) 
Cumulative Preference shares of Rs. 100 each fully 
paid. 

The Preference shares confer on the holder the right 
to a fixed cumulative dividend at the rate of 4% tax 
free and for all arrears of dividend whether declared 
or not and in the event of a winding up they have a 
preferential claim for refund of capital over the ordi¬ 
nary shares. 

Capital Hlstoiy : During 1944 a sum of Rs. 4,00,000 
was capitalised from out of the Reserve fund and 
4,000 4% tax-free cumulative preference shares of 
Rs. 100 each were issued to the ordinary shareholders 
as bonus for existing holders as on 11th February 1944. 
In 1947 the Issued, Subscribed and Paid-up capital 
was increased from Rs. 30,00,000 to Rs. 50,00,000 by 
the issue of 20,000 ordinary shares of Rs. 100 each to 
existing holders in the proportion of one new share for 
every old share. A sum of Rs. 20,00,000 was capita¬ 
lised for this from the Reserve fund. Thus the whole 
of the Authorised capital has now been Issued, 
Subscribed and Paid-up. 

Transfer, Details of : Common Form. Fee for 
Registration : Re. 0-2-0 per share, maximum Re. 1 
per scrip Fee for new certificate: Annas eight. Verna¬ 
cular signatures permissible only in case of Gujerati, 
Hindi and Marathi. Closure of Transfer Books : 
Not exceeding 45 days in a year and 30 days at a time. 


Poiar Mflh LH—(eoaK.) 

Voting Bight s : One vote on show of hands and one 
vote for each share on a poll. Date of Accounts and 
Dividends : 31st Dec. (since 1948). Meeting in 
August. 

Objects and Activities : Spinning and Weaving. 
The Mills are situated in Delisle Road. 

Spindles: Ring 32,600. Looms: 930. 

General : The name of the company was changed 
from “ Toyo Podar Cotton Mills, Ltd. ” to “ The Podar 
Mills Ltd.” on 8th February 1939. Six months later 
the Company was changed from a private firm to a 
public limited Company. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 71*6. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 15. 

Balance Sheet as on 31st December, 1954 

Rb. Rb. 

Capital .. 50,01,(00 Block Account .. 31,89,335 

Reserve Fund .. 20,00,000 Liquid Assets ..1,36,78,646 

Other Funds .. 23,63,215 

Depreciation Fund 22,50,000 
Provision for 

Taxation .. 9,61,950 

Surdry Liabilities 27,39,529 

Profit & Lose a/c 15,53,287 

Total .. 1,68,67,981 Total .. I,e8,07,981 


PRIVATE ENTERPRISE HELPS PROSPERITY OF THE COUNTRY. 

THE PODAR MILLS LIMITED. 

BOMBAY. 

MA HU FA CTURERS OF: 

Grey Drills, Sheetings, Dhoties, Longdoths, 
Leopards, Etc., Etc. 

Famous for : 

QUALITY AND DURABILITY. 

Managing Agents: 

PODAR SONS PRIVATE LIMITED 

Podar Chambers 

'109, PARSEE BAZAR STREET, FORT. 

B O M B A Y - 1 

T.l»han« ■ : 27065 ( Sl * L,n **) 

T.l*fr«ms : “ PODARGIRNI •• TM«pnon« ( M)||f . 
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Analysis of Working 


Tear ends 3Ut Dec. 


Paid-up Capital .. 
Reserve Fund 
Other Funds 
Depreciation Fund 
Net Profit 

Amount transferred t* 1 
Reserve Fund .. 
Other Funds 
Depreciation 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 

rr/K 

■2-tssr j-' 

Profit per Spindle 


1948* 

1949 

1950 

Rs. 

Rs. 

Rs. 

50,00,000 

50,00,000 

50,00,000 

8,18,715 

12,00,000 

12,00,000 

5,11,000 

5,11,000 

5,11,000 

18,50,000 

19,00,000 

19,50,000 

7,20,284 

3,96,559 

8,14,016 

3,81,284 


| 1,00,000 


# # 

3,15,622 

50,000 

50,000 

50,000 

10,00,000 

10,00,000 

8,00,000 

3,60,000 

3,60,000 

3,60,000 

9 

9 

9 | 

87,947 

84,506 

82,900 


1951 

Rs. 

50,00,000 
13,00,000 
9,11,000 
20,00,000 j 
10,93,088 

2,00,000 

4,00,000 

50,000 

7,50,000 

4,00,000 

10 

1,85,988 

166$ 

125 

92 

87 

15-8 


1952 

Rs. 

50,00,000 

15,00,000 

19,48,808 

20,50,000 

9,80,730 

4,00,000 

1,51,467 

1,00,000 

9,00,000 

4,00,000 

10 

1,25,251 

146-4 

115 

92 

80 

140 


1953 

Rs. 

50,00,000 
19,00,000 
21,99,529 
21,50,000 ] 
5,77,145 

1,00,000 

1,63,212 

1 , 00,000 

8,00,000 

4 , 00,000 

10 

2,99,184 

140 

118$ 

82 

79 

8*3 


FOUNDED in 1951 at POLLACH1 (Coimbatore CAP] 
Dt.). Directors : S. Rin. Ramaswamy Chettiar, March. 

S. Rm. Sattappa Chettiar. Registered Office : 40, 
Balagopalpuram, Pollachi. Telephone No. 54; Office Objet 
No. 96 Mills. Telegram: YARN. P.B. No. 19. 8,424. 

Auditors : M. S. Krishnaswami and Jagannathan. pany, t 


1954 

Rs. 

50,00,000 

20,00,000 

23,63,215 

22,50,000 

6,54,102 


1,99,725 

50,000 

5,50,000 

4,00,000 

10 

8,13,562 

158$ 

127$ 

83 

81 

9*4 


* The ending of accounting year was changed in 1947 from September to December. 

POLLACHI BAGYALAKSHMI MILLS LTD. 

tfDED in 1951 at POLLACHI (Coimbatore CAPITAL : Rs. 4,50,000. Year ends as on 31st 


Objects and Activities : No. of spindles installed 
8,424. The Company being a private limited com¬ 
pany, the balance sheets are not available. 


PRAY ATI TEXTILE MILLS LIMITED. 


FOUNDED in 1936 at CALCUTTA. Directors : 
N. K. Sen, D. Das, S. C. Sinha, S. N. Bose, 8. C. Guha 
and K. C. Biswas. Directors 9 Qualification : Holding 
of 100 shares. Mg. Agents : K. C. Biswas & Co., 
Panihati, 24, Parganas. Auditors : Pal and Roy. 

CAPITAL : Authorised and Issued : Rs. 20 , 00,000 
in 1,77,000 Ordinary Shares of Rs. 10 each, 20,000 
Cumulative 6% Redeemable Preference Shares of 
Rs. 10 each, and 30,000 Deferred Shares of Re. 1 
each. Subscribed : Rs. 15,00,000 in 1,43,440 Ordi¬ 
nary Shares of Rs. 10 each, of which 1,39,675, shares 
are fully called up, 3,675 shares with Rs. 7-8-0 
called up, less calls in arrears Rs. 2,63,876 (total 
paid up Rs. 11,61,111), 3,650 Cumulative 6% Redee- 

Analysis i 


mable Preference Shares of Rs. 10 each, fully called 
up, and 30,000 Deferred shares of Re. 1 each, with 
annas eight per share called up. 

Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed. Date of Accounts : Yearly to 
December 31. Meeting in December. 


Balance Sheet as on 31st Deoemlwr, 1951 



Rs. 


Rs. 

Capital 

.. 11,20,661 

Block (Net) 

8,42,145 

Debt s .. 

.. 5.86.253 

Other Assets 

6,32,787 



Debit Balance . 

. 2,31,982 

Total 

.. 17,06,914 

Total .. 

. 17,06,914 

Working 


Tear end* 

3Dt Dee. 



Paid-up Capital .. 

11,20,661 

11,20,661 

11,20,061 

11,20,(1(11 

11,20,661 

11,20,661 

11,20,601 

Reserve Fund 

Other Funds 

Net Profit 

' 6,020 

” 501 

’ 7,607 

2,831 




—3,1*9,520- 

1*3,550 

-2,38,100 

Depreciation 

Amount transferred to; 

13,898 

15,404 

19,716 

20,609 

23,002 

22,468 

22,705 

Reserve Fund .. 

Other Funds 






*• 

•• 

Taxation 

Dividend 







•• 

Do. Rate % p.a. 

] ’ 





1$ 

1 $ 

Carried Forward .. 

32.063 

2*8,101 

*21.442 

*2*2.137 

31.557 

6.118 

—2.31.982 


• This loss was adjusted against Rs. 5,08,964 being appreciation in value of leasehold and as revalued by Engineers. 
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’’ PREMIER YARNS 

r are renamed for 

QUALITY, UNIFORMITY & RELIABILITY 

PREMIER YARNS are the weavers’ choice 
for time-tested quality, uniformity and 
reliability. 

Manufactured with meticulous care and 
supervision under ideal conditions, 

PREMIER YARNS occupy a pre-eminent 
position in the textile field. 


The Premier Mills CBC Ltd. 

PULANKINAR R. UDUMALPET. 


T rleg' J'lii TEXTILES 


T c 1 f p h o n e : 22 
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PREMIER MILLS (CUE.) LTD. 

(See Advertisement also) 

FOUNDED in 1945 at PULANKINAR (Udumal¬ 


pet). Directors : G. Venkataswamy Naidu, K. Nara- 
yanaswamy Naidu, 8. R. P. Ponnuswami Chetty, 
G. K. Devarajulu, V. N. Ramachandran, A. L. 
Govindarajulu, R. V. G. Ramaswamy, G. R. Venka- 
tesan, G. Ramaswamy, N. Damodharan, V. K. 
Seethapathy, Directors' Qualification : Holding of 
150 shares. Managing Agents and Secretaries : K. 
Narayanaswamy Naidu & Co. Terms of Managing 
Agents : 20 years from inception on a remuneration 
of 10% on net profits plus 1% on purchase of cotton 
and stores. Registered Office : Pulankinar P.O. 
Coimbatore. Telephone: No. 22, Udumalpet. 
Telegrams : “ Textiles,” Udumalpet. Auditors : 

M/s. M. S. Krishnaswamy and Jagannathan. 

CAPITAL: Authorised : Rs. 25,00,000 in 25,000 
Ordinary shares of Rs. 100 each. Issued : Rs. 
15,00,000 in 15,000 Ordinary shares of Rs. 100 each. 

Subscribed, Called and Paid-up : Rs. 12,50,000 in 

12,500 Ordinary shares of Rs. 100 each fully paid. 

Capital History : In July 1951, the Company 
increased the Authorised Capital from Rs. 12,00,000 to 
Rs. 25,00,000 in 25;000 Ordinary shares of Rs. 100 
each, the Issued Capital from Rs. 10,00,000 to 
Rs. 15,00,000, and the Subscribed, Called and Paid-up 
Capital from Rs. 10,00,000 to Rs. 12,50,000 by 
issuing the additional shares in the proportion of 1 
share for every two shares held as on 5th July 1951. 

The Paid-up Capital was increased in November, 
1956 from Rs. 12,50,000 to Rs. 25,00,000 by the 
issue of 12,500 equity shares of Rs. 100 each for 


cash at par to the existing shareholders in the 
proportion of one new share for every share held. 
Rs. 50 payable on application and the balance of 
Rs. 50 is payable on or before 31-3-1957. 

Transfer, Details of : Common Form. Joint hold¬ 
ings accepted with or without “ Either or Survivor 
All signatures necessary. Fee for Registration : Rs. 2 
per deed. Fee for Split or new Certificate or Duplicate 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts : 31st 
March. Meeting in August-September. Voting 
Rights: One vote per share either in person or by 
proxy. 

Objects and Activities : The Mill is situated at 
Pulankinar (Udumalpet Taluk), a station on the 
Southern Railway and manufacturing cotton and fibre 
yarns. This Mill commenced production from 1949. 
Number of Spindles : 32,592. 

Capitalisation at par per spindle: Rs. 60-3. 

Capitalisation in relation to Net Block per spindle : 
Rs. 87-1. 

Balance Sheet ae on 91st March, 1955 

Kb. Kb. 

Capital .. 12,50,000 Gross Block .. 37,98,736 

General Reserve . 1,50,000 Less Depreciation 19,91,417 

Loans .. 9,72,022 - 

Sundry Liabilities 88,876 Net Block .. 18,07,319 

Profit & Loss a'c. 3,30,291 Liquid Assets .. 9,48,460 

Cash .. 35,410 

Total .. 27,91,189 Total .. 27,91,189 


Analysis of Working Tear ends 31st March - 





1950 

. 1951 

1952 

1953 

1954 

I960 




Ks. 

Ks. 

Ks. 

Ks. 

Ks. 

Rs. 

Paid-up Capital 



10,00,000 

I 

12,50,000 

12,50,003 

12,50,000 

12,50,000 

1,50,000 

Reserve 



49,747 

0,99,998 

46,747 

46,747 


46,747 

Loans 

-■ * . '■ 


14,19,267 

20,01,691 

' 15,38,151 

15^36^41 

0,72,022 

Stock-In-Trade 



4,23,260 

msEzxm 

13,77,405 

6,29,594 

10,694870 

6,71,392 

Gross Sales .. 



■ 8,99,846 

24*32,360 

' 41,93,511 

40,63,610 

55,88,957 

68,63,572 

Depreciation 

., 


. , 

3,69,164 

3,69,341 

— ■ ■ 


„. 4,00,814 

Net Profit .... 



•|665’ 

1,61,855 

WtT; T 'n 

68,094 

2,21476 

249,203 

Taxation .. 






•;* 

■ ■, ■ 

70,000 

Dividend Bate % p.a. 
Carried Forward 




■, - » 

..6 

v-A 

0 

12 

., . 


. . 


10,475 

4.169 

8JS92, 


Prioes of /Highest 

Shares \ Lowest .. 

•• 



■ 

’■ • •/ ■ 

• • 



"8 

170 

137 
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PUDUKOTAH TEXTILES LTD. 


[See Advertisement also) 


FOUNDED in 1943 at PUDUKOTAI. Directors : 
M. Ct. Muthiah, M. Ct. Pethachi, A. R. Ramanathan, 
L. Ramanathan, T. Rajagopalan, N. 8. Sm. Swami- 
carmu, V. S. Tygaraja Mudaliar, A. L. Adaikappan 
(Secretary). Directors* Qualifications : Holding in 
his own name of at least 50 shares of Rs. 100 each. 
Managing Agents : Emcete & Sons (Pudukotah), Ltd., 
Bedford House, Vepery, Madras. Terms of Managing 
Agents : For a period of 20 years at a remuneration of 
Rs. 2,500 per month and 10% of the annual net 
profits of the Company calculated in terms of S. 87-C 
(3). Regd. Office : Mill Premises, Namanasamudram, 
S. Rly. Managing Agents’ Office : Bedford House. 
Vepery, Madras. Telephone No. : 61533 & 61141. 
Telegrams : “ Spin weave ”. Auditors : Suri & Co. 

CAPITAL: Authorised : Rs. 30,00,000. Rs. 
20,00,000 in 20,000 Ordinary shares of Rs. 100 each, 
Rs. 10,00,000 in 10,000 6% Cumulative Preference 
shaies of Rs. 100 each. Issued l Rs. 20,00,000 in 
20,000 Ordinary shaies of Rs. 100 each. Subscribed, 
Called and Paid-up : Rs. 14,44,325 in 15,000 Ordinary 
shares of Rs. 100 each. Less calls in arrears : 
Rs. 55,675. 

Capital History: At an Extraordinary General Body 
Meeting held on 13th July 1948, the Authorised 
Capital was raised from Rs. 20 lakhs to Rs. 30 lakhs 
divided into 20,000 ordinary shares of Rs. 100 each 
and 10,000 Preference Shares of Rs. 100 each. 


declared or not, down to the commencement of 
winding up and also to be repaid the amount of 
capital paid upon the preference shares held in 
priority to ordinary shares and to no further right to 
any further participation in profits. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with either or survivor clause. 
Vernacular signatures ^in Tamil accepted. Registra¬ 
tion Fee : Re. 1 per deed. Split or Sub-Division Fee : 
Re. 1 per certificate. 

Closure of Transfer Books : Books close 12 days 
earlier and 3 days after the General Body Meeting. 
Voting Rights : On a show of hands every member 
present in person shall have one vote and on a poll 
every member present in person or by proxy shall 
have one vote for every share held by him. Date of 
Accounts : Accounts are made as on 31st December. 
Date of Meeting : July. 

Objects and Activities : The Mills are situated at 
Namanasamudram, a station on the Southern 
Railway. They manufacture Grey Calendered Gadas, 
and 20s yarn. 

Spindles : 13,908. Looms : 126. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 76*2. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 161. 


The preference shares confer the right to a fixed 
cumulative preferential dividend at the rate of 6 per 
cent per annum on the capital for the time being 
paid-up and the right on a winding up to be paid all 
arrears of preferential dividend whether earned 


Analysis of Working Year ends 31st Dee . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

14,26,350 

14,39,325 

14,39,325 

14,44,325 

14,44,325 

14,44,325 

14,44,325 

Net Profit 

- 39,611 

3,672 

29,132 

10,054 

—1,34,722 

1,06,983 

2,606 

Depreciation 

\ . 

. . 

.. 

3,63,857 

Dividend 


.. 

.. 


1 ” i 


Do. Rate % p.a. 
Carried Forward .. 

—1,11,946 | 
• • i 

j —1,08,274 

—79,141 

—69,087 

—2,03,809 j 

—96,826 

—94,200 

Prices of /Highest 

(<•) 70 

(6) 60 

’(6) 45 

55 

I 50 

55 

75 

Shares \ Lowest 

«*) 60 

(6) 80 

(A) 80 

30 

30 

35 

60 

Profit per Spindle 



1*5 

053 

—71 

5*6 

01 


Balance sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 14,44,325 Block Account .. 30,50,513 

Liabilities 25,73,518 Liquid Assets 8,73,070 

Profit & Loss a/c. 94,260 


Total .. 40,17,843 Total .. 40,17,843 


(a) Rs. 50 paid. 


(6) Re. 100 paid. 
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PUUCCAR MILLS LTD. 


FOUNDED in 1936 at TIRUCHENGODE, Salem 
Dt. Directors : M. V. Nafcaraja Udayar, S. P. 
Subbaraya Mudaliar, K. K. Kuppuswamy Chettiar, 
R. V. Manickam and K. L. Venkata Rao. Directors’ 
Qualification : 50 shares. Managing Agents : M/s. 
V. V. C. R. Viapuri Mudaliar & Sons. Registered 
Office : P.B. No. 7, Tiruchengode, Salem Dt. Tele¬ 
phone : Extension No. 6. Telegrams : ‘ Pulliccar ’. 
Auditors : M. S. Krishnaswami & Jagannathan. 

CAPITAL : Authorised : Rs. 11,00,(XX) in 2,000 
6£% tax-free Cumulative Preference shares of 
Rs. 100 each and 9,000 Ordinary shares of Rs. 100 
each. Subscribed : Rs. 4,66,500 in 4,665 Ordinary 
shares of Rs. 100 each. 


Registration Fee : Re. 1. Pee tor Split or New 
Certificate : Re. 1. 

Closure of Transfer Books : For 15 days before 
the General Meeting usually held in July. 

Voting Rights : One vote per share either in 
person or by proxy. Date of Accounts : 31st 
December. Meeting in July. 

Objects and Activities : Mainly Spinning Cotton 
and Staple fibre yarn. Spindles 12,900. In 1956 
2,736 spindles were added at a cost of Rs. 2,00,000. 
Total spindles 15,636. Products manufactured : 
36s, 40s and 60s cotton single yarn. Staple fibre 
40s single yarn. 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend free of tax at 
the rate of 6J% per annum and have preferential 
claim for receiving all arrears of dividend whether 
declared or not and for refund of capital over the 
ordinary shares in the event of a winding-up. 

Transfer, Details of : Common Form. Joint hold¬ 
ings accepted. Any one signature is sufficient. 

Analysis 


Balance Sheet as on 31st December, 1955 


Rs. Rs. 

Capital .. 4,55,500 Gross Block .. 22,42,176 

General Reserve . 2.73,783 Less Depreciation 14,00,719 

Provision for - 

Taxes 2,09,814 Net Block .. 8,41,457 

Sundry Liabilities 9,78,531 Liquid Assets .. 10,87,271 

Total .. 19,28,728 Total .. 19,28,728 


Working Year emit* 31st Ike, 


Paid-up ('Upital 

General Reserve 






1952 

Rs. 

4,55,500 

1953 

Rs. 

4,55,500 

1954 

Rs. 

4,56,500 

1955 

Rs. 

4,66,500 






2,40,000 

2,22,455 

2,73,783 

2,73,783 

Other Reserves 






15,907 

4,754 

2,592 

51,085 

Net Profit .. 






- -2,32,193 

29,292 

0,05,320 

1,29,170 

Depreciation 

Taxation 1 





• • 

1,40,217 

1,00,884 

86,590 

71,881 





* • 


. . 

. . 

1,14,000 

Amount transferred to: 
Reserve Fund 







| 



Other Funds 









51,085 

Dividend 






*27,990 

27,990 

69,975 

69,975 

Do. RateJ% p.a. 






5 

6 

15 

15 

Carried Forward 





., 

—2,30,154 

—2,29,490 

3,380 

.. 

Profit per Spindle 






—15 

2 

195 

8 


* After transferring Rs. 10,000 from Dividend Equalisation Re-serve and Rs. 17.990 from General Reserve. 


RADHA KRISHNA MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1923 at COIMBATORE. Direc¬ 
tors : P. R. Ramakrishnan, m.sc. (m.i.t.), A. Dorai- 
samy Naidu, V. Ramakrishna, c.i.e., i.e.s. (Retd.), 
(Ex officio), R. Palaniswamy Naidu, Miss H. D. 
Lazarus, K. Sundaram, V. Rangasamy Naidu, A. V. 
Sreenivasalu Naidu, A. G. Dhamodarasamy Naidu, 
A. G. Varatharajulu Naidu, C. N. Venkatapathy 
Naidu (Ex officio ), G. Ramasamy Naidu, K. Govinda- 
rajulu Naidu, A. Narayanasamy Naidu and A. R. 
Jagannathan. Directors’ Qualifications : Rs. 15,000 
face value in shares. Managing Agents and Bankers : 
A. G. Guruswamy Naidu & Co. Registered Office : 


P.B. 1, Peelamedu, Coimbatore. Telephone: 15 & 
208. Telegram : 4 Textile.’ Auditors : C. P. Haria- 
ohar & Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 20,000 
Ordinary shares of Rs. 100 each and 20,000 "B ” Ordi¬ 
nary shares of Rs. 50 each. Issued, Subscribed and 
Called-up : Rs. 25,63,200. Rs. 17,22,600 in 17,226 
Ordinary shares of Rs. 100 each and Rs. 8,40,600 in 
16,812 “ B ” Ordinary shares of Rs. 50 each. Paid- 
up : Rs. 25,30,420 m 16,812 Ordinary shares of 
Rs. 100 each fully paid-up and 16,812 * B ’ Ordinary 

















Telegrams: “ TEXTILE ” Telephone: IS & 208 

RADHA KRISHNA MILLS LIMITED 


PEELAMEDU 


COIMBATORE 

South India 


No. of Spindles : 52,064 
Authorised Capital 
Issued Capital 
Paid-up Capital 
Reserve Fund 
Invested Block 
Depreciation Reserve 


No. of Looms: 300 
... Rs. 30,00,000 
... Rs. 25,63,200 
... Rs. 25,30,420 
... Rs. 22,75,000 
... Rs. 83,60,150 
... Rs. 49,86,177 


Managing Agents and Bankers 

Messrs A. G. GURUSWAMY NAIDU & CO 












Gotten 


Bidha Krishna Mills Ltd.— (amuL) 


shares of Rs. 50 each full y paid-up. Add amount paid 
on 414 shares forfeited: Rs. 8,620. 

Capital History : On 5th September, 1947, a sum of 
Rs. 8,40,660 standing to the credit of the Reserve 
Fund was capitalised and 8,406 Ordinary shares 
were issued as bonus to the existing shareholders 
in the proportion of one new share for every share 
held to holders of 1st September, 1947. Owing to 
this, the Issued, Subscribed and Called-up capital was 
increased from Rs. 8,82,000 to Rs. 17,22,600 and the 
Paid-up capital from Rs. 8,40,600 to Rs. 16,81,200. 
During 1950 the Authorised Capital was increased 
from Rs. 20,00,000 to Rs. 30,00,000 by the creation of 
20,000 “ B ” Ordinary shares of Rs. 50 each from 
the Reserve Fund. Out of these 16,812 shares 
were issued (Rs. 8,40,600) raising the subscribed 
and Called-up Capital from Rs. 17,22,600 to 
Rs. 25,63,200. The Paid-up Capital also changed 
from Rs. 16,81,200 to Rs. 25,30,420 (including 414 
shares forfeited : Rs. 8,620). 

Transfer, Details of : Common Form. Also Special 
Transfer Form of the Company, which can be had at 
four annas each. Transfer in joint names allowed. 
Vernacular signatures (Tamil) on transfers are 
accepted in the usual course. Registration Fee : 
Re. 1 per share. Fee for New Certificate : Re. 1. 

Closure of Transfer Books and Voting Bights: 

Transfer Books are closed for one month (15 days 


after and previous to the day of General Meeting). 
Two votes for each share of Rs. 100 and one vote 
for Rs. 50 share. Date of Annual Accounts: 
Accounts are closed annually as at 31st December. 

Objects and Activities: The Mills are situated at 
Peelamedu, Coimbatore and carries on cotton 
spinning. Spindles : 50,584 ; Looms : 300. 

Out of 10,000 spindles, sanctioned by the 
Government in April 1955, 4,000 spindles have 
already been erected. 6,000 spindles are in the course 
of erection. 

Yarn of 20s, 26s and 40s special are manufactured 
as also 2/40s staple fibre. Machinery for 300 looms 
were erected in 1952 and put into commission from 
October 1952. Mulls, gada and longcloth are also 
manufactured. 8,480 spindles were added in 1954. 

Capitalisation at par per spindle : Rs. 40. 

Capitalisation per spindle in relation to Net Block : 
Rs. 48-5. 

Balance Sheet as on 31st Decomber, 1955 

Rs. Rs. 

Capital 25,30,420 Gross Block . . 83,57,389 

General Reserve . 11,0 VKkl Less Depreciation 49,83,415 

Other Funds .. 9,00,000 .. 

Liabi'ities .. 15,68,953 Net Block .. 33,73,973 

Profit & Loss a/c. 7,84,222 Liquid Assets .. 35,09,622 

Total .. 68,83,595 Total .. 68,83,595 


Analysis of Working Tear ends 31at Dec. 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Ra- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


16,89,820 

25,30,420 

25,30,420 

25,30,420 

25,30,420 

25,30,420 

25,30,420 

Reserve Fund 


7,00,000 

7,00,000 

7,00,000 

7,00,000 

11,00,000 

11,00,000 

11,00,000 

Other Funds 


8,50,000 

1,44,400 

3,44,400 

9,65,842 

9,00,000 

9,00,000 

9,00,000 

Net Profit 


4,41,120 

5,22,763 

8,45,394 

1,42,064 

2,60,023 

4,30,638 

7,55,614 

Depreciation 


96,285 

1,36,942 

2,68,053 

2,78,057 

7,17,688 

10,06,241 

8,44,297 

Amount transferred to: 









Reserve Fund .. 


, , 

. , 


. , 

. % § 



Other Funds 


1,35,000 

2,00,000 

4,30,600 


58,884 


2,75,000 

Taxation 


5,00,000 

4,00,000 

6,75,000 

,, 




Dividend 


2,52,180 

2,68,992 

4,03,488 

1,51,308 

2,01,744 

4,03,488 

5,04,360 

Do. Rate % p.a. 


15 

tie 

16 

6 

8 

16 

20 

Carried Forward 


53,940 

♦56,647 

11,306 

2,062 

1,458 

28,607 

4,862 

Prieesof /Highest 


155} 

c.e. 227 

228 

242 

1644 

217 

272 

Shares \ Lowest 


131 

xb. 155 

154 

150 

134 

161) 

- 207 

Do. M B ” Shares 


.. 

.. 

.. 

120/75 

81/674 

108/81 

135/103 

Profit per Spindle 


120 

14*3 

16*7 

2*7 

4-4 

.1 

5*8 

i ! 

12 


N.B .—As the 4 B’ shares were allotted only on 29-12-1950, no dividend was paid on 4 B* shares for I960. 


* Amount utilised for bonus for the years 1949 and 1950. 
f Only on old shares. 
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THE RAGHUVANSHI MILLS LTD. 


FOUNDED in 1939 at BOMBAY. Directors: 
Sir Chunilal Bhaichand Mehta, Kt., J. F. Bhagwandas 
Harakhchand, Babulal Chunilal, Manmohaiidas M. 
Amersey, Anandrai M. Mehta, Hareshchandra Magan- 
lal, Bavindra Maganlal (Ex officio ), Surendra Magan- 
la 1 (Ex officio ). Directors* Qualifications : Holdings 
of 100 shares. Managing Agents : Bavindra Magan¬ 
lal & Co. Registered Office : 11-12, Haines Boad, 
Mahalaxmi, Bombay-13. Telephone No.: 76291. 
Auditors : Chandabhoy and Jassoobhoy. 

CAPITAL: Authorised: Bs. 44,00,000. Bs. 
40,00,000 in 40,000 ordinary shares of Bs. 100 each 
and Bs. 4,00,000in 8,000 4% Bedeemable Cumulative 
Preference shares of Bs. 50 each. Issued, Subscribed 
and Fully Paid-up : Bs. 44,00,000—Bs. 20,00,000 in 
20,000 ordinary shares of Bs. 100 each, issued for 
cash Bs. 20,00,000 in 20,000 ordinary shares of 
Bs. 100 each—Issued as fully paid-up and Bs. 
4,00,000 in 8,000 4% Redeemable Cumulative 
Preference shares of Bs. 50 each fully paid-up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 4% 
subject to tax and the right to receive all arrears of 
dividend whether declared or not and for preferential 
repayment of capital over ordinary shares. They are 
also subject to redemption by casting lots on 3 
months notice. 


Capital History : During 1948-49 Bs. 4,00,000 was 
capitalised (Bs. 2,25,628-4-6 from Reserve for 
Reconstructions Account and Bs. 1,74,271-11-6 from 
General Reserve) and the 8,000 shares were issued as 
bonus shares on a pro rata basis. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names. Registration fees : Be. 1. 

Closure of Transfer Books : Books close for 9 days 
before and 5 days after the General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. 

Date of Accounts : Accounts are made as on 31st 
March. Meetings in October. 

Objects and Activities : The Mills are equipped with 
33,160 spindles and 217 looms of which 48 are 
automatic. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 44,00,000 Gross Block .. 68,28,622 

Tax Reserve 1,21,641 Less Depreciation 27,13,398 

Other Funds .. 2,62,924 - 

Sundry Liabilities 39,42,269 Net Block .. 41,15,224 

Liquid Assets .. 44,66.053 

Profit a Loss a/c. 1,45,557 

Total .. 87,26,834 Total .. 87,26,834 


Analysis of Working Year ends 31st March . 



1949 

1950 

1951 

1952 

*1953 

*1954 

1966 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

44,00,000 

44,00,000 

44,00,000 

44,00,000 



44,00,000 

Dividend 

f 9 

,, 

.. 

,. 




Depredation 

Other Funds 


, a 


, . 




71,535 

1,52,795 

1,52,795 

3,93,566 



3,62,400 

Net Profit 

Amounts transferred: 

3,79,685 

71,812 

30,384 

3,54,359 



3,05,791 

Reserve Fund 

Other Funds 

•• 

•• 

•• 

•• 



•• 

Depreciation 

5,25,000 

1,10,000 

1,35,000 

2,35,000 




Taxation 

2,00,000 

. . 

.. 

,. 



# 9 

Dividend Ordinary 

1,20,000 

! 

i 

.. 



f 9 

Do. Rate % p.a. 

Carried Forward .. 

3 

45,806 

’ 7,618 

i 

6,007 

31 

4,368 



-1,45,557 

Prices of f Highest 

,, 

t 

.. 

. . 



Shares \ Lowest 

• • 


• • 

* * 

■ • 


• • 


* Details not available. 


RAJALAKSHMI MILLS LTD. 


FOUNDED in 1932 at COIMBATORE. Directors: 
R. Ethirajulu, G. Venkataswamy Naidu, A. L. 
Srinivasan, G. K. Devarajulu Naidu, K. Sundaram, 
B* Erishnaswamy and A. Doraiswami Naidu. 
Directors 9 Qualifications : Holding of 600 shares of 
Bs. 50 each, i.e., Bs. 30,000* Managing Agents: 
Messrs. B. Bangaswamy Naidu k Sons. Terms of Mg. 
X-2P 


Agency : (a) Office allowance per month : Rs. 1,000. 

(b) 10 per cent of the net profits of the Company 
available after deducting all expenses and interest, but 
before providing for depreciation and excess-profit tax 
and appropriating funds for reserves or specified funds. 

(c) A commission of 1% on the cost of kappas, cotton 
and stores purchased by the Company and 2% on the 
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ted and Purchased, construe- vor ” clause. Registration : As. 4 per share subject 

mmHknaM *D \ *J®8»t6r6d Office t Uppilipalayam, to a maximum of Rs. 5 per deed. If to legal heirs 
* jL ioao ^ Coimbatore District. Telephone : no fees. Annas eight per New Certificate, 
tf r* ^ e 8 rams: ** Rajlakshmi ”. Auditors : Closure of Transfer Books and Voting Rights : 

M. S. Krishnaswami and Jaganuathan. Transfer Books will be closed for 14 days immediately 

CAPITAL : Authorised : Rs. 18,00,000. Rs. prior to General Body Meeting. One vote for each 
1,00,000 in 2,000 7% Tax-free Cumulative Preference share. Date of Annual Accounts and Dividends: 
shares of Rs. 50 each, Rs. 2,00,000 in 4,000 6|% tax- Accounts are closed as at 31st December and subrnit- 
free Cumulative Preference shares of Rs. 50 each and ted in April. Dividends are payable in April. 
Rs. 15,00,000 in 30,000 ordinary shares of Rs. 50 each. All dividends paid free of Income-tax. 

Issued, Subscribed, Called and Paid-up : Rs. 17,00,000. Objects and Activities : The Mills are situated at 
Rs. 2,00,000 in 4,000 6j% Tax-free Cumulative Coimhatore-Trichv Trunk Road, 3£ miles east of 
Preference shares of Rs. 50 each fully paid and Coimbatore. At present the Mills carry on business 
Rs. 5,00,000 in 10,000 ordinary shares of Rs. 50 each as cotton spinners. 

fully called up and Rs. 10,00,000 in 20,000 ordinary The Company has 33,896 Ring Spindles and 1472 
shares of Rs. 50 each issued for consideration other doubling spindles. An addition of 16,003 spindles 
than cash, 7% Cumulative Preference shares have are un der erection and will be completed by the end 
not as yet been issued. of 1957. 


Capital History : On 24th September 1947, the 
Authorised capital was increased from Rs. 8,00,000 to 
Rs. 18,00,000 by the creation of 20,000 ordinary 
shares of Rs. 50 each. The Issued, Subscribed, Called 
and Paid-up capital was increased from Rs. 7,00,000 to 
Rs. 17,00,000 by creating 20,000 shares of Rs. 50 each 
for which a sum of Rs. 10,00,(XX) being part of the 
undivided profits standing to the credit of Reserve 
Fund was capitalised and the new 20,OCX) shares were 
issued as bonus shares in the proportion of 2 new 
shares for every one share held to the existing share¬ 
holders as on 24th September, 1947. 

The Preference shares confer on the holder the right 
to a fixed cumulative tax-free dividend at the rate of 
6$% to receive all arrears of dividend whether 
declared or not and also for a preferential repayment 
of capita] over the ordinary shares in the event of 
winding up : 


Average daily out-put 15,003 lbs. of yarn of counts 
20s to 80s. 

Yarn of 20s, 40s, 60s, 2/20s, 2/40s, 2/60s, staple fibre 
of 20s and 30s are 80s, manufactured. Also cone 
and cheese yarns. 

Capitalisation at par per spindle : Rs. 62*1. 
Capitalisation per spindle in relation to Net Block : 
Rs. 83*3. 

Balance Sheet a* 011 31st December, 1955 


Rs. Its. 

Capital .. 17,00,050 Gross Block 48,74,198 

Reserve .. 18,00,000 Less Depreciation 25,94,337 

Dividend Equali- • - -- 

nation Reserve. 5,00,050 Net Block .. 22,79,861 

Other Funds . . 9,00,000 Liquid Assets .. 42,84,64*2 

Tax Reserve .. 7,07,009 

Sundry Liabilities 7,08,413 

Profit & Loss a/e. 2,49,081 


Transfer, Details of : Common Form. Shares can Total .65,64,503 Total .. 65,64,603 

be registered in joint names with “ Either or Survi- -— -- 


Analysis of Working Tear ends 31st Dec . 



1949 

1 1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordy.) 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

Do. (Pref.) .. 

2,00.000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

General Reserve .. 

10,50,000 

14,50,000 

14,50,000 

15,00,000 

17,55,592 

18,00,000 

18,00,000 

Net Profit 

5,57,014 

4,91,364 

7,08,947 

-2,67,816 

9,56,340 

4,76,915 

1,15,820 

Depreciation 

Amount transferred to: 

89,730 

88,828 

91,603 

1,30,613 

1,70,925 

1,20,511 

8,30,905 

General Reserve 

4,00,000 

.. 

50,000 

m m 

44,400 


m # 

Other Reserves 


3,58,000 

2,42,000 

# t 

5,73,000 

1,50,000 

9 # 

Taxation 

4,00,000 

4,00,000 

5,75,000 

m # 

3,80,000 

1,25,000 

Dividend Ordy. .. 

1,35,000 

. 1,35,000 

1,50,000 

tl,35,000 

2,25,000 

3,00,000 

3,00,000 

Do. Rate % p.a. Ordy. 

9 

9 

10 

9 

15 

20 

20 

Carried Forward .. 

15,572 

937 

2,54,884 

-63,366 

32,422 

12,337 

*1,108 

Prices of J Highest (O.) 

70/52 

971/67* i 

102/891 

111/75 

8t/71 

217/1614 

1821/150 

Shares \ Lowest (P.) 

81J/781 

. 781/751 1 

751/074 

671/58 

58/56 

103/81 

541/53 

Profit per Spindle 

25 

32*5 | 

i 

25*9 

-9*8 

3*5 

18 

J 

4*2 


P. Preference. O. Ordinary. f Paid out of the Dividend Equalisation Fund. 
* After transferring Rs. 2,00,000 from Dividend Equalisation Fund. 
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RAJAPALAYAM MILLS LTD, 


FOUNDED in 1936 at RAJAPALAYAM. Direc¬ 
tors : S. R. Narayana Raja, N. R. Krishnama Raja, 
P. Ourusamy Chettiar, P. A. C. Ramasamy Raja, Ra$i 
P. Raji Naicker, S. Kuppu Chettiar, S. N. Ramasamy 
Raja, A. Subba Naicker, A. Sadayandi Chettiar and 
V. G. Sundaram. Managing Agents : Ramco Agen¬ 
cies, Ltd., Rajapalayam. Manager : 8. Kandasamy. 
Registered Office : P.B. 1. Rajapalayam Mills Pre¬ 
mises, Samusigapuram Road, Rajapalayam. Tele¬ 
grams : * Bliss \ Telephone : 51. Auditors : M. 8. 
Krishnaswami and Jagannathan. 

CAPITAL: Authorised : Rs. 20,00,(KK) in 18,000 
Ordinary .shares of Rs. 100 each and 2,000 6£% 
(Tax-free) Cumulative Preference shares of Rs. 100 
each. Issued, Subscribed, Called and Paid-up: 
Rs. 16,14,300 in 16,143 Ordinary shares of Rs. 100 
each. 

Capital History : In January 1948 the Company in¬ 
creased the Authorised Capital from Rs. 12,00,000 to 
Rs. 15,00,000 by the creation of 3,000 new Ordinary 
shares of Rs. 100 each. A sum of Rs. 5,38,100 from 
the Reserve Fund was capitalised and the Company 
issued 5,381 bonus shares of Rs. 100 each to the 
existing shareholders as on 12th January, 1948, in the 
proportion of one new share for every one share held. 

in March 1948 the Authorised Capital was again 
increased from Rs. 15,00,(XX) to Rs. 20,(X),000 by the 
creation of 5,000 new Ordinary shares of Rs. 100 each. 
A sum of Rs. 5,38,100 out of the General Reserve was 


capitalised and to shareholders as on 24th March 1948 
bonus shares were issued in the proportion of one new 
share for every two shares held. 

Transfer, Details of : Common Form: Vernacular 
signature accepted. Share Transfer Fee : As. 4 per 
share subject to a maximum of Rs. 2. Fee for New 
Certificate : Re. 1 per certificate. Fee for Split : 
Re. 1. 

Closure of Transfer Books : 14 days prior to the 
General Body Meeting and not more than 40 days in 
the year. Date of Accounts : Accounts closed as on 
31st March. Date of Meeting : August. Dividends : 

Paid tax-free. 

Objects and Activities : Spindles : 24,996. During 
1950, 4,0(X) spindles were added which began produc¬ 
tion from November 1950. 6,976 spindles were 
added during 1954, which began production from 
December, 1954. 

Yarn of 20’s to 30’s produced. 

Capitalisation at par per spindle : Rs. 65. 

Capitalisation in relation to Net Block per spindle : 
Rs. 65*2. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 16,14,300 Gross Block .. 31,04,573 

General Reserve . 3,95,612 Leas Depreciation 15,35,093 

Other Reserves 4,50,000 - 

Sundry Liabilities 11,88,341 Net Block .. 16,29,480 

Profit & Loss a/c 4,67,009 Liquid Assets .. 24,85,782 

Total .. 41,15,262 Total .. 41,15,262 


Analysis of Working Fear ends 31st March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

16,14,300 

16,14,300 

16,14,300 

16,14,300 

16,14,300 

16,14,300 

16,14,300 

1,75,000 

3,00,000 

5,39,546 

5,39,546 

5,57,042 

4,92,470 

3,96,612 

Net Profit 

4,05,715 

1,96,858 

1,96,858 

1,46,858 

-1,61,227 

1,36.757 

3,41,038 

Depreciation 

. 88,778 

82,559 

1,54,197 

1,38,455 

1,16,176 

1,02,837 

2,17,749 

Taxation 

3,51,862 

1,33,928 

41,840 

72,418 

# # 

1,984 

1,51,191 

Amount transferred to: 






Reserve Fund .. 

1,25,000 

# , 

.. 

,, 

# 9 

# # 


Other Funds .. 

2,00,000 

1,00,000 

1,00,000 

50,000 

f # 

,. 


Dividend .. 

80,715 

96,858 

96,858 

96,858 

*64,572 

*96,858 


Do. Rate % p.a. 
Carried Forward .. 

5 

6 

• • 

6 

6 

4 

-1,61,227 

6 

-24,870 

10 

Prices of f Highest ., 

80 

92 

” 107 J 

” 100 

108 


140 

Shares \ Lowest 

73* 

73i 

95 

95 


87i 

71 

Profit per Spindle 

i 

22*5 

18*3 

13*2 

12 *2 

-90 

7*7 

14 


* Appropriated from General Re s e r ve Fund. 
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RAJESWARI 

FOUNDED in 1946 at GUD1YATTAM. Directors: 
M. A. Govindaraju Mudaliar, K. M. Manicka Mudaliar, 
T. T. Gangadara Mudaliar, B. Rajagopal Naidu, K. K. 
Velayutha Mudaliar, M. G. Amirthalinga Mudaliar, A. 
M. Doraiswami Mudaliar, K. M. Kuppathai Mudaliar, 
M. B. Subrainanya Mudaliar, A. M. Arthanari 
Chettiar, K. M. Govindaraja Mudaliar, V. Muthu- 
kumaraswami Mudaliar, Kuppu Ganapathy Mudaliar, 
V. Venugopal Mudaliar, V. S. Thayagaraja Mudaliar 
(representing Madras Industrial Investment Corp. 
Ltd.), A. K. Kuppuswanii Mudaliar, ?. K. Subra- 
manya Mudaliar, M. V. Jaganatha Mudaliar, M. 
Doraiswami Mudaliar and P. Rasamanikka Mudaliar. 
Managing Agents : Gudiyattain Textiles (Private), 
Ltd. Registered Office : Railway station Road, P.B. 
No. 15, Gudiyattain. Telegram : Rajeswari. Tele¬ 
phone No : 25. Auditor : M. S. Sampath. 

CAPITAL: Authorised: Rs. 15,00,(XX> in 28,ono 
shares of Rs. 50 each and 10,(XX) shares of Rs. 10 each. 
Issued and Subscribed : Rs. 10,00,000 in 18,(XX) 
shares of Rs. 50 each and 10,000 shares of Rs. 10 each. 
Called and Paid-up : Rs. 9,92,750 in 17,860 shares of 
Rs. 50 each and 9,975 shares of Rs. 10 each. Add 
Forfeited shares : Rs. 2,937-8. 

Capital History : During 1951, the Authorised 
capital was increased from Rs. 10,00,(XX) to Rs. 
15,00,000 by creating 10,(XX) shares of Rs. 50 each. 


Analysis of Working Tear ends 31st Dec. 



! 

1948 

1 

1949 

11951 

1952 

1953 

1954 

■ 

1955 


Kk. 

Rs. ' i 

Rs. 

Rh. 

Rs. 

Rh. 

Rn. 

Paid-up Capital .. 

9,38,575 ! 

9,68,C71 I 

9,84,113 

9,85,738 

9,80,988 

9,89,988 

9,95,088 

Reserve 

. . 



• • 

12,500 

20,500 

80,500 

Net Profit 

4 

4,881 | 

29,365 

61,666 

84,180 

2,45,906 

2,00,863 

Depreciation 

■ * i 

i 


1,37,722 

1,60,997 

2,05,409 

1,87,409 

Carried Forward 



1.279 

1,886 | 

2,179 

4,393 

3,343 

Dividend Rate % p.a. 


i 

*3} 

5 ! 

7 

12 I 

15 

Profit per Spindle 



4*6 

i s-o; 

10-9 i 

32 

29 

Transfer to General Reserve 


. . ; 

i 

• • ! 

i ♦ • ! 

3,000 1 


40,000 

Sinking Fund .. ... 

i 

i 

.. 

. , 1 

i _ i 

12,000 : 

40,000 

40,000 

Other Funds 

! 

• * i 

f 

! 


1 

85,000 

42,000 

Taxation 

I 

i 

1 

I 


1 

i " i 

i i 

90,000 

i 


* Baaed on date of payment and amount of capital monies paid, 
f 1950 figures not available. 


MILLS ltd; 

Transfer, Details of : Common Form. Joint hold¬ 
ings accepted with or without “ Either or Survivor ” 
clause. Fee for Registration : Re. 1 per deed. Fee 
for Split or New Certificate : Re. 1 per scrip. Closure 
of Transfer Books : Closed 14 days before and after 
the Annual General Body Meeting. Date of 
Accounts : Annually as at 31st December. Date of 
Meeting : July. Voting Rights : One vote per share 
either in person or by proxy. 

Objects and Activities : The Mills are situated in 
Gudiyattam and production commenced in 1950. 
Grey yarn of 26's, 40\s and 60’s are manufactured. 
They have also a silk weaving factory Spindles : 
11,217. Looms: 12. 

Capitalisation at par per spindle : Rs. 129*9. 

Capitalisation per spindle in rela tion to Net Block : 
11s. 168. 

Balance Sheet as on 31st December, 1955 


Rs. Rs. 


Capital 

9,95,688 

Gross BE‘ck 

22,90,032 

Reserve Fund .. 
Dividend Equali¬ 

60,500 

Lesi Depreciation 

7,74,193 

sation Fund .. 

55,000 

Net Block 

15,15,839 

Sinking Fund 
Liabilities 

Profit & Loss a/c 

52,COO 
10,15,839 
3,64,255 

Liquid Assets 

10,27,443 

Totsl .. 

25,43,282 

Total .. 

25,43,282 


RAMPOORIA COTTON MILLS LTD. 


FOUNDED in 1941 at CALCUTTA. Directors : 
Nathmull Rampuria, Jaichandlal Rampuria, Ratanlal 
Rampuria, Kamwarlal Rampuria, Amarchand Bothra 
and Malchand Lodha. Managing Agents : Messrs. 
Hazareemull Heeralall. - Registered Office : 147, Cot¬ 
ton Street, Calcutta. Telegram: HAZANA. Tele¬ 
phone : 33-1205. Auditors : Messrs. Ray & Ray. 

CAPITAL: Authorised : Rs. 40,00,000. Rs. 
35,00,000 in 3,50,000 Ordinary shares of Rs. 10 each 


and Rs. 5,00.000 in 5,00,000 Deferred shares of Re. 1 
each. Issued : Rs. 25,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each and 5,00,000 Deferred shards of 
Re. 1 each. Subscribed and Paid-up : Rs. 24,47,750. 
Rs. 19,47,750 in 1,94,775 Ordinary shares of Rs. 10 
each fully paid-up. Rs. 5,00,000 in 5,00,000 Deferred 
shares of Re. 1 each, fully paid-up. The Deferred 
shares carry the right to half the surplus profit, after 
payment of dividend on the Ordinary Shares at 10% 
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per annum. In a winding up after respective return 
of capital, Ordinary and Deferred shares participate 
equally in surplus assets. 

Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed. Voting Rights : One vote per 
share (Ordinary) either in person or by proxy. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Accounts yearly to 30th 
June. Meeting in April. 

Objects and Activities : The Company’s mill are 
situated close to the railway station, Serampore, E.I. 
Railway, about 14 miles north of Calcutta and consists 
of 795 looms and 23,196 spindles. 

Analysis i 


Rampoorla Cotton MOIs Ltd.— (conid.) 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 44*5. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 41*2. 

Balance Sheet as on 39th June, 1955 

Rb. Us. 

Capital .. 24,47,750 Gross Block .. 47,04,450 

General Reserve . 5,75,000 L*n* Depreciation 24,46,504 

Tax Reserve .. 12,63,739 -- 

Profit & Loss a/c. 5,55,869 Net Block .. 22,57,946 
Sundry Liabilities 31,96,428 Liquid Assets .. 54,80,840 

Good-will .. 3,00,000 

Total .. 80,38.786 Total .. 80,38,786 


Working Tear ends 30th June. 


1949 1950 

Rs. Rs. 


Paid-up Capital .. 

24,47,750 : 

24,47,750 

Taxation 

2,50,000 | 

2,50,000 

Depreciation 

2,43,807 1 

2,15,773 

Net Profit 

3,26,377 

--5,59,956 

Amount transferred to: 

i 


Reserve Fund 

2,50,000 i 

, . 

Dividend Rate % p.a. 

6 i 

5 

Carried Forward 

16,115 

•3,334 

Prices of f Highest 

23 1 

20 

Shares \ Lowest 

20 i 

18J j 

Profit per Spindle 

1 5*9 ! 

100 


i 


1951 

1952 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

24,47,750 

24,47,750 

1 24,47,750 

24,47,750 

24,47,750 

2,25,000 

1,80,000 

i 

# # 

i 

2,06,729 

2,07,869 

2,1*6,796 

2,31,675 

| 2,8*3,889 

8,48,092 j 

2,68,370 

6,39,580 

1,33,000 

5,96,931 

6,00,000 

1,50,000 

j 


1,70,000 

10 i 

5 

5 

0J I 

10 

6,651 ! 

27,633 

f15,666 | 

26,932 

1,094 

21 1 

204 1 

.. i 

i »• 

171 

IKJ 

.. ; 



15-4 j 

4-9 

ii*6 ; 

“ 2-4 j 

10*9 


i 


* After transferring Rs. 6,44,562 from Taxation Reserve account, 
t After transferring Rs. 7,25,000 from General Reserve. 


RAYALASEEMA MILLS LTD. 

(See Adrfrtiarnvnt also) 


FOUNDED in 1945 at BELLARY. Board of 
Directors : H. Sitarama Reddy, b.a., b.l. (Chairman). 
The Director of Industries and Commerce, Andhra 
State Government, H. Narayana Reddy (Ex cfficio), 
Machani Somappa (Ex officio) , H. Linga Reddy, 
b.a., b.l., Molagavalli Lakshmikantha Reddy, 
Midathala Narayanappa. Inderchand Gulabchand, 
P. Kesanna, M. Ramanna, C. B. Raghava Reddy and 
Janab Bharpet Md. HanifF Saheb. Directors 9 Qualifi¬ 
cations : Holding shares to the value of Rs. 5,000. 
Managing Agents : The Rayalaseema Development 
Co. Terms of Managing Agents : A commission 
of 10% on net profit. Secretary : C. R. Vyasa Rao. 
Registered Offlee : Rayanagar, Adoni. Telegraphic 
Address : “ Rayamills P. B. No. 33. Telephone 
No.: Adoni 60. Secretary (Res.) 120. Auditors : 
Messrs. Brahmayya A Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 30,000 
Ordinary shares of Rs. 100 each. Issued: Rs. 
25,00,000 in 25,000 Ordinary shares of Rs. 100 each. 
Subscrib'd and Paid-up: Rs. 22,29,625 in 22,338 


Ordinary shares of Rs. 100 each fully called up. 
Less calls in arrears : Rs. 4,175. 

Transfer, Details Of : Common Form. Joint hold¬ 
ing acceptable. Registration Fee : As. 4 per share 
subject to a minimum of Rs. 2 and maximum of Rs. 10 
whichever is less per each instrument of transfer. 

Fee for Split or New Certificate : Annas eight. 

Closure of Transfer Books : 14 days prior to General 
Body Meeting. Voting Rights : Every member pre¬ 
sent in person one vote on a show of hands and on a 
poll one vote for every share whether in person or by 
proxy. Date of Accounts : 31st December every 
year. 

Objects : This is the first Cotton Spinning Mill 
project in the Ceded Districts at Adoni. Unit of 
Production : 12,000 spindles to start with. The 
Mills are situated at Rayanagar, Adoni Thungabadra 
Road. The Mill commenced production on 22nd 
May, 1950, with 7,696 spindles. At present yam of 
14s’ 20s and 26s count is spun. The Government of 
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Rayalaseema Mills Ltd.—(contd.) 

Andhra have given a loan of Rs. 7,50,000. 
2,800 spindles were imported and erected and 
production commenced in 1953. Total spindles : 
14,800. 6,400 additional spindles will be installed and 
may commence working before the end of 1956. 

Capitalisation at par per spindle : Rs. 150*6. 
Capitalisation per spindle in relation to Net Block: 
Rs. 149-3. 


Balance Sheet as on 31st December, 19 55 

Rs. Rs. 

Capital .. 22,29,625 Gross Block 40,14,988 

General Reserve . 7,50,000 Less Depreciation 18,05,147 

Other Funds .. 4,50,000 - 

Liabilities .. 9,81,291 Net Block .. 22,09,841 

Profit & Loss a/c. 5,07,730 Other Assets .. 27,08,805 


Total .. 49,18,646 Total .. 49,18,646 


Analysis of Working Year ends 31st Dec . 




1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid>up Capital .. 

17,86,425 

21,78,525 

22,07,391 

22,09,462 

22,14,527 

22,23,375 

22,29,625 

Profit .. 

6,589 

3,68,763 

*9,82,914 

*3,99,596 

2,32,820 

2,59,225 

Depreciation 

.. 

1,14,076 

3,10,722 

3,12,094 

3,15,342 

3,82,687 

3,84,884 

Preliminary Expenses, etc. . 

9,796 


.. 


.. 



Taxation 

Amount transferred to: 



! 

50,000 

30,000 

1*0,000 

2,25,000 

General Reserve 



1,50,000 

6,00,000 

# , 



Oi her Reserves 


t , 

5(»,OCO 

1,50,000 

2,00,000 

50,000 

*30,000 

Dividend 

.. 


1,32,443 

1,34,C28 

1,34,028 

2,01,042 

2,23,380 

Do. Rate % p.a. 


m 9 

6 

6 

6 

9 

10 

Carried Forward .. 

, . 

6,589 

32,909 

44,385 

41,727 

97* 

23,505 

29.350 

Prices of f Highest 

100 

100 

100 

100 

102 

125 

Shares \ Lowest 

100 

100 

95 

95 

86} 

94 

1C2 

Profit per Spindle 


0 84 

30-70 

83 3 

38 

15-7 

17-5 


* Before Providing for Taxation. 


BAZA TEXTILES LTD. 


FOUNDED in 1938 at RAMPUR. Directors : 
Lala Karamchand Thapar, Harilal Varma, Rai 
Bahadur Maha Narain, Maj. Gen. H. H. Nawab 
Sir Syed Raza Ali Khan Bahadur, g.c.i.e., k.c.s.i., 
H. K. Srivastava, Sahibzada Masuduzzafar Khan, 
B. H. Zaidi and P. K. Sahagal. Managing Agents 2 
Sir J. P. Srivastava & Sons (Rampur) Private Ltd. 
Registered Office : Jwalanagar, Rampur. Telegram : 
“ Textiles ” (Rampur). Auditors : Price Waterhouse, 
Peat & Co. 

CAPITAL : Authorised : Rs. 90,00,000. Rs. 
20,00,000 in 20,000 6J% “ A ” Cumulative Preference 
shares of Rs. 100 each, Rs. 10,00,000 in 10,000 6$% 
“ B ” Cumulative; Preference shares of Rs. 10 each, 
Rs. 60,00,000 in 6,00,000 Ordinary shares of Rs. 10 
each. Issued and Subscribed : Rs. 77,50,000. Rs. 
7,50,000 in 7,500 6J% “ A ” Cumulative Pref. shares 
of Rs. 100 each, Rs. 10,00,000 in 1,00,000 6$% “ B ” 
Cum. Pref. shares of Rs. 10 each, (47,500 fully paid 
up in cash and 52,500 fully paid up otherwise than in 
cash), Rs. 60,00,000 in 6,00,000 Ordinary shares of 
Rs. 10 each. (3,00,000 fully paid up in cash and 
3,00,000 fully paid up otherwise then in cash.) 
Forfeited shares : Rs. 1,025. 

Capital History : In 1944 the Capital of the Com¬ 
pany was raised from Rs, 50 lakhs by the creation and 


issue of 1,00,000 additional Preference shares of 
Rs. 10 each. These were called “ B ” Preference 
shares and they confer the right to a fixed Cumulative 
Preferential dividend at 6J% per annum and rank for 
dividend next after the 7,500 existing Preference 
shares of Rs. 100 each and in priority to the Ordinary 
shares for the time being. They have right in a 
winding up to return of capital pan passu with the 
Ordinary shares and the right to vote, but they shall 
not be entitled to any further rights. 50,000 Ordinary 
shares of Rs. 10 out of the Authorised and unissued 
capital were issued at a premium of Rs. 50 to the 
existing Ordinary shareholders in the proportion of 2 
New Ordinary shares for every seven old Ordinary 
shares held on 16th June 1944. They rank pari passu 
with the existing Ordinary shares. A sum of Rs. 
5,25,000 was also capitalised and issued as Capital 
Bonus to holders of the 1,75,000 Ordinary shares in 
payment in full for 52,500 additional Preference 
shares*" B ” of Rs. 10. These shares were to be 
credited as fully paid allotted to the Ordinary share¬ 
holders in proportion of 3 “ B ” Preference shares 
for every ten of the said Ordinary shares held on 
16th Jjjne $944. In September 1945 75,000 Ordinary 
shares Be 10 each were further issued to the exist¬ 
ing shareholders in the proportion of 1 New Ordinary 
share fotSvery 3 shares held on 27th September 
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THE RAYALASEEMA MILLS LTD. 


CAPITAL: 

AUTHORISED .. Rs. 30,00,000 SUBSCRIBED and 
ISSUED . • Rs. 25.00.000 PAID-UP 


.. Rs. 25,00,000 


.w} ■* 


33,800 


Telephone : Registered Office & Factory : 

ADONI 60 RAYANAGAR. 

Secretary (Res.)-I20 ADONI—THUNGABHADRA ROAD. ADONI P.O. 


Telegrams : 
•RAYAMILLS ' 




MILLS 









H. SITARAMA REDDY, b.a..b.l 

Chairman, Board of Directors 

MANAGING AGENTS: 

THE RAYALASEEMA DEVELOPMENT CO. 

RAYANAGAR, ADONI P.O. 

(Senior Partners i Sri M. SOMAPPA and Sri H. NARAYANA REDDY) 
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Ron Textiles Ltd.— 

1945 at a premium of Rs. 40 per share. In October 
1948 a sum of Rs. 30,00,000 (Rs. 26,00,000 standing 
to the credit of the Reserve Fund and Rs. 4,00,000 
out of the Dividend Equalisation Fund) was capita¬ 
lised and 3,00,000 Ordinary shares of Rs. 10 each 
were issued as bonus shares in the proportion of one 
new share for every one ordinary share held. 

The “ A ” and “ B ” Preferences are entitled to a 
Cumulative preferential dividend of 6J% per annum 
free of Rampur State income-tax. All dividends are 
subject to Indian income-tax if received in India. 
The “ B ” Preference shall rank for dividend after 
“ A ” Pref. but in priority to ordinary shares. On 
a winding up “ A ” Preferences are entitled to 
repayment of Capital and arrears of dividend in 
priority to the other two classes of shares. The “ B ” 
Preferences and ordinary rank pari passu with each 
other ordinary shares. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and divi¬ 
dends : Accounts made up yearly to 31st December 
and presented in September. 

Closure of Transfer Books : Transfer Books close 
15 days prior to General Body Meeting. Voting 


Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : The Company has its 
cotton spinning and weaving mills situated at 
Rampur between Bareilly and Moradabad on the 
Northern Railway and is equipped with the 
necessary complement of 34,532 ring spindles and 
600 looms. The Mills manufacture Cotton Textiles, 
mosquito netting, sewing thread and hosiery, etc. 
The Mill started working in July 1940. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 132*4. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 110*7. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 77,50,000 Gross Block .. 1,00,25,428 

Premium on Less Depreciation 35,44,914 

Shares .. 55,62,500 - 

Forfeited Shares 1,025 Net Block 64,80,514 

Reserves 6,03,878 Liquid Assets .. 98,36,980 

Sundry Liabilities 43,16,819 Profit & Loss a/c. 19,16,728 

Total .. 1,82,34,222 Total .. 1,82,34,222 


Analysis Of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rb. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

77,50,000 

77,50,000 

77,50,000 

77,50,000 

77,50,000 

77,50,000 

77,50,000 

Reserve Fund 

.. 


55,62,500 

Other Funds 

9,04,683 

7,56,693 

7,58,800 

7,64,008 

7,04,008 

7,04,008 

6,79,068 

Net Profit 

3,76,882 

-2,10,439 

-5,03,441 

8,92,718 

-11,32,404 

—8,32,470 

42,700 

Depreciation 

1,82,646 

2,12,478 

2,49,811 

4,82,063 

4,19,854 

6,17,170 


Amounts transferred tc: 
Reserve Fund 




Other Accounts 

9 # 

. . 






Dividend 

*3,00,000 

, . 

. 





Do. Rate % p.a. 
Carried Forward 

5 







39,144 

-1,71,295 

-7,19,711 

8* 

5,600 

—11,26,958 

-19,59,428 

7* 

-19,16,728 

Prices of f Highest 

29J 

12 

7* 

7| 

Shares \ Lowest 

19 



5* 

6* 

Of 

t 9 

Profit per Spindle 

79 

-4-4 

-10-6 

1 

18*8 

-23-8 

141 

1 

0*7 


* After transferring Rs. 2,50,000 tom Dividend Equalisation Fund. 


SAROJA DOLLS LTD. 

{See Advertisement also) 


FOUNDED in 1935 at SINGANALLUR. Direc¬ 
tors : M. S. Chockalingam Chettiar, T. Sundaram 
Chettiar, T. Manickavasagam Chettiar. Mg. Agents : 
Thiagaraja Chetty A Sons., Private Ltd. Oenl. 
Manager : M. Shanmugam Chettiar, b.a. (Hons.). 
Regd. Office : Singanallur, Coimbatore. Telegrams : 
" Saroja ”, Coimbatore. Telephones: Office 157 ; 
Residence 979-819. Auditors : M. S. Erishnaswami 
and Jagannathan. 

CAPITAL: Authorised: Rs. 15,00,000 in 2,600 
6$ per cent. Cumulative (Inoome-tax free) Preference 
shares of Rs, 100 each and 12,400 Ordinary shares of 


Rs. 100 each. Issued : Rs. 12,06,000 in 6,400 
Ordinary shares of Rs. 100 each and 5,660 Ordinary 
shares of Rs. 100 each. Subscribed, Called and Paid- 
up : Rs. 8,49,000 in 8,490 Ordinary Bhares of Rs. 100 
each. 

Capital History : In 1948, Rs. 5,66,000 was capita¬ 
lised out of the Reserves and 5,660 shares were 
distributed as bonus shares in the proportion of 
two new shares for every share held. 

Transfer, Details of : Common Form: Shares regis¬ 
tered in joint names. Tamil signatures accepted. 
Registration charges : Re. 0-8-0. Split Fee : Re. 1. 
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New Certlfleate Fee : Re. 1 . Voting Rights : One 

vote per share either in person or by proxy. 

Accounts : Closed yearly as at 31st December. 

Objects and Activities : The Mills of the Company 
are situated at Singanallur in the Coimbatore District. 
Yam of 20s, 28s, 30s, 36s, 40s, 60s, 2/28s, 2/40s and 
2/60s are manufactured. They have a generating set 
to supplement 30% of their power requirements. 

Spindles : Ring : 20,080. Doubling : 664. 
Capitalisation at par per spindle : Rs. 57. 


Saroja Mills Ltd.—(contd.) 
Capitalisation per spindle in relation to Net 
Block: Rs. 33*2. 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 8,49,000 Gross Block .. 15,66,148 

Forfeited Shares 3,800 Less Depreciation 9,69,236 

Reserves .. 10,94,132 - 

Sundry Liabilities 19,72,653 Net Block .. 5,96,912 

Profit & Loss a/c. 4,57,397 Liquid Assets .. 37,80,070 


Total .. 43,76,982 Total .. 43,76,982 


Analysis of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,49,000 

8,49,000 

8,49,000 

8,49,000 

8,49,000 

8,49,000 

8,49,000 

4,67,397 

Net Profit 

5,14,395 

3,87,285 

2,83,780 

12,58,657 

1,27,867 

2,17,120 

Depreciation 

Amount transferred to: 

24,732 

34,109 

1,41,385 

1,07,108 

94,926 

91,206 

84,731 

Reserve 

m 9 

t # 

,. 

.. 

,. 

. . 

,, 

Other Funds 

# # 


1,25,000 



# 9 

1,66,180 

Dividend 


# 



50,940 

50,940 

63,675 

Do. Rate % p.a. 

2 

5 

6J 

74 

6 

6 

71 

Carried Forward .. 

5,14,395 

* 

* 

* 

♦76,748 

• 

• 

Prices of f Highest 

130 

100 

75 

80 

85 

90 

95 

Shares \ Lowest 

100 

75 

65 

70 

78 

82 

85 

Profit per Spindle 

350 

271 

19-9 

88'3 

8*5 

14*6 

29 


* Balance taken to Reserves and Taxation. 


SAROJA MILLS LIMITED 

SINGANALLUR COIMBATORE 

CAPITAL 

Authorised ... Rs. 15,00,000 

Paid-up ... „ 8,49,000 

Total Spindles 20,080 


SPINNING COTTON YARN AND STAPLE FIBRE YARN 20s TO 40s 
SINGLE & FOLDED 

Managing Agents : 

THIAGARAJA CHETTY & SONS (PRIVATE) LIMITED 

General Manager: M. SHANMUGAM, B.A. (Hon*.) 

f Office: 1ST 

Telegram: •• SAROJA ” Coimbatore Telephone J Re*. : 979 

l » : «I9 
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SASSOON AND ALLIANCE SILK MILL CO., LTD. 


POUNDED in 1883 at BOMBAY. Directors : 
L. B. Green (Chairman), (Ex officio ), Maneksha N. 
Pochkhanawalla, Manoohhai Doongursee, and Jayan- 
tilal R. Mehta. Mg. Agents : David Sassoon & Co., 
Ltd. Registered Office : Maneckji Wadia Building, 
127, Mahatma Gandhi Road, Fort, Bombay. Tele¬ 
phone: 26201/2. Telegrams: “Sassoons ” Audi¬ 
tors : A. F. Ferguson & Co. and S. B. Billirnoria & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 5,00,000 in 50,000 shares of Rs. 10 each, fully paid- 
up. Capital History : In 1931 the Capital was 
reduced from Rs. 10,00,000 to Rs. 5,00,000 by 
reducing the nominal value of Rs. 50 to Rs. 25 per 
share and returning to the shareholders Rs. 25 per 
share. In 1937 the Capital was further reduced from 
Rs. 5,00,000 to Rs. 2,00,000 by reducing the nominal 
value of each share from Rs. 25 to Rs. 10 and returning 
to the shareholders Rs. 15 per share. 

In December 1948, the Company increased the 
Capital from Rs. 2,00,000 to Rs. 5,00,000 by capitali¬ 
sing Rs. 3,00,000 out of the Reserve Fund and issued 
30,000 shares of Rs. 10 each as free bonus to the 
existing Ordinary shareholders in the proportion of 
three new shares for every two shares held. 


Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December. 
Meeting in July. Closure of Transfer Books: 
Transfer Books close 12 days prior to and 2 days after 
the General Body Meeting. Voting Rights : One vote 
per share either in person or by proxy. 

Objects and Activities : The Company owns the 
Mill situated on Victoria Road, Mazagon, Bombay 
with its equipment of 350 looms. 

Capitalisation per loom : Rs. 1,428‘6. 

Capitalisation per loom in relation to Net Block : 
Rs. 629. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital 5,00,000 Gross Block .. 21,21,520 

Reserve Fund .. 3,95,289 Less Depreciation 19,01,340 

Other Funds .. 3,67,500 - 

Sundry Liabilities 4,57,107 Not Block .. 2,20,180 

Liquid Assets .. 13,27,562 

Profit & Loss a/c. 1,72,154 


Total .. 17,19,896 Total .. 17,19,896 


Tear etuis 31 st Dec. 


Analysis of Working 



1948 

1949 

1950 j 

1951 j 

1952 | 

1953 

1954 


Rs. 

Rs. 

Rb. 

Rs. j 

Ks. | 

Rs. 

Rs. 

Paid-up Capital .. 

5,00,000 

5,00,000 

5.00,000 ! 

/>,(*, 030 | 

5,00,000 | 

5,00,003 

5,00,000 

Reserve Fund 

4,510 

2,03,173 

2,57,808 

2,62,934 i 

2,72,928 ! 

2,04,438 

3,95,289 

Other Funds 

2,90,000 

3,30,000 

3,70,000 ; 

4,30,000 ; 

4,30,000 ! 

3,92,500 

3,67,500 

Net Profit 

1,77,818 

3,68,188 

1,83,632 j 

1,29,862 j 

— 20,649 • 

-71,025 

1,74,744 

Amount transferred to: 

i 


! 

! 




Reserve and other Funds. 

i 1.03.250 i 

2,70.000 ! 

90,000 

50,000 1 

10.000 ! 



Taxation 

2,72.000 j 

3,02,000 

1,38,000 i 

1,10,000 ! 

• • ! 



Dividend 

2,72,031 | 

1,00,000 

1,00,000 ! 

1,00,000 

62,500 j 

37,500 

125,000 

Do. Rate % p.a. 

131 

20 

20 i 

20 i 

12f 

7 A 

i T _ 

;> 

Carried Forwird 

6,420 | 

4,668 

6,300 ; 

3.162 

*3,615 l 

12,590 

-1.72,154 

Prices of f Highest 

110V 

77J 

38 | 

:*7* : 

291 ! 

25£ 

22 

Shares \ Lowest .. 

72 

28 j 

32 J 

27 

21 i 

19 

16 

Profit per Spindle .. ! 

i 

13-8 

27-2 , 

i 

i 

14-9 I 

1 

9 3 

1 

-Mj 

— 5-1 

-12-5 


♦ After transferring Rs. 43,082 from surplus provision for taxation and including Rs. 49,920 being K. P. T. post-war 

refund. 

t After transferring Rs. 70,000 from General Reserve and Rs. 37.500 from Kqualisation of Dividend Reserve. 

% Paid out of Equalisation of Dividend Reserve. 


THE SASSOON SPINNING 

FOUNDED in 1874 at BOMBAY. Directors: 
Arvind N. Mafatlal (Chairman), (Ex officio ), Yogin- 
dra N. Mafatlal, Kaushikprasad Chandulal, Hari- 
prasad 8. Mahadevia, Manecksha B. Pochkhanawalla, 
Kumudchandra K. Mahadevia, Bhupendra Bhikha- 
bhai and Hemant B. Mafatlal. Managing Agents : 
M. G. Investment Corporation Ltd. Registered 
Office : * Mafatlal House Backbay Reclamation, 
Bombay-1. Telephone: 37107/8; Mills; 76261/2. 


AND WEAVING CO., LTD. 

Telegrams : “ Unisoon.” Auditors : C. C. Chokshi 
& Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Called-up : Rs. 25,00,00C in 2,50,000 shares of Rs. 10 
each, fully paid-up. 

Capital History : During 1920 each of the original 
shares of Rs. 1,000 each were subdivided into 
shares of Rs, 100 each. During 1929 the oapital 
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was reduced to Rs. 22,50,000 to 2,25,000 by reducing 
the nominal value of each share from Rs. 100 to 
R a. 10 each and during 1930 the capital was again 
increased to Rs. 40,00,000 by the creation and issue 
of 3,77,500 shares of Rs. 10 each fully paid-up. In 
March, 1935 the capital was reduced from 
Rs. 40,00,000 to Rs. 25,00,000 by the cancellation of 
1,50,000 fully paid-up shares of Rs. 10 each standing 
in the name of the Agents and their nominees. 

Transfer, Details of : Common Form. Registration 

Fee : Transfer fee for 1 to 5 shares at As. 4 per share ; 
6 to 50 shares at Rs. 1-8-0 per transfer; 51 to 100 
shares at Rs. 3 per transfer; 101 to 5(X) shares at 
Rs. 5 per transfer ; 501 to 1,000 shares at Rs. 10 and 
1,001 and above shares at Rs. 15 per transfer. Split 
Fee : As. 8 per scrip. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December. 
Meeting in April. Voting Rights : One vote per 
share. Closure of Transfer Books : Transfer books 
close 14 days prior to General Body Meeting. 

Objects and Activities : The Mill consists of 60,608 
spindles and 1,254 looms situated at Mount Estate, 
Mazagaon, Bombay. 


The Sassoon Spinning and Weaving Co., Ltd.—(contd.) 

General : During August 1949 David Sassoon & 
Co., Ltd., resigned their office of Managing Agents 
and in their place M. G. Investment Corporation Ltd., 
were appointed. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 22*6. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindle) : Rs. 37*4. 


Balance Sheet as on 3Jst December, 1955 


Rs. 

Capital .. 25,00,000 

Reserve Fund .. 19,22,258 

Other Funds .. 28,37,217 
Spl. Depn. Fund 22,91,390 
Tax Reserve .. 11,19,566 

Sundry Liabilities 38,78,864 
Profit & Loss A/c. 12,47,863 


Total .. 1,57,97,158 


Rs. 

Gross Block .. 1,35,89,736 
Less Depreciation 93.90.513 


Net Block .. 41,99,223 

Liquid Assets .. 1,15,97,935 


Total .. 1,57,97,158 


Analysis Of Working rear ends 31st Dee. 



1949 

1950 

1051 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

25,00,000 

25,00,000 

26,00,000 

25,05,000 

25,00,000 

25,00,000 

25,05,000 

Reserve Fund 

4.22,366 

4,22,366 

5,72,366 

12,72,258 

13,72,258 

16,47,258 

19,22,258 

Other Funds 

11,65,000 

11.65,000 

11,65,000 

27,74,565 

27,74,565 

33,37,217 

28,37,217 

Net Profit 

1,61,202 

8,43,331 

8,51,128 

15.18,427 

11,57,695 

10,78,573 

8,44,645 

Amount transferred to ; 








Reserve Fuad 


1,50,005 

4,00,000 

1,00,000 

2,75,000 

2,75,000 


Taxation 


3,00,050 

6,00,000 j 

10,00,000 | 

10,55,000 

6,10,000 ! 

4,00,000 

Depreciation 

1,19,653 

6,76,056 

4,06,717 

3,61,331 I 

6,50,911 ! 

6,15,857 | 

5,26,260 

Other Funds .. 

.. 


,. 

i 


i 3,73,000 

3,98,795 

Dividend 

,. 

1,87,500 

2,50,000 

3,12,500 ! 

3,12,500 

i 4,37,500 

4,37,500 

Do. Rate % p.a. 

Carried Forward .. 


u 

10 

m i 

124 j 

| 174 

17* 

49,053 

17,813 

1,316 

21,950 ! 

10,145 

I 3,218 

11,568 

Prices of f Highest 

16J 

27J 

31 

234 

284 

364 

44* 

Shares \ Lowest 

9 

16 

m 

]8| | 

20j 

1 28 

35 

Profit per Spindle 

1-4 

7-6 

1 

7-7 

13-8 

10-5 

9-7 

I 1 

7-6 


SHOLAPOOR SPINNING AND WEAVING CO., LTD. 


FOUNDED in 1874 at BOMBAY. Directors: 
D. P. Mehta (Chairman), Ramkumar S. Morarka 
(Ex officio ), Dwarakadas S. Morarka (S])ecial Direc¬ 
tor), Gokalchand D. Morarka, Sanwalram More, G. L. 
Sheth, I.C.S., M. N. Cama, Laldas Jamnadas. Mana¬ 
ging Agents : M/s. Morarka & Co. Registered Office : 
Standard Building, 346, Hornby Road, Fort, Bombay. 
Telegrams : “ Lily,” Bombay. Telephone : 24688. 
Auditors : N. M. Raiji & Co. and Sorab S. Engineer 
A Co. 

CAPITAL : Authorised and Issued : Rs. 48,00,000. 
Ra. 16,00,000 in 1590 Ordinary shares of Rs. 1,000 each 


and 20 half Ordinary shares of Rs. 500 each. Rs. 
32,00,000 in 32,000 3% Redeemable Cumulative 1st 
Preference shares free of Income-tax of Rs. 100 each. 
Subscribed and Paid-up : Rs. 47,96,000. Rs. 
16,00,000 in 1590 Ordinary shares of Rs. 1,000 each 
and 20 half Ordinary shares of Rs. 500 each Rs. 
32,00,000 in 32,000 3% Redeemable Cumulative 1st 
Preference shares free of Income-tax of Rs. 100 each 
fully paid. Lens Calls in arrears on Preference 
shares: Rs. 4,000. These shares carry preferential 
claim to repayment of capital and are redeemable 
at the option of the Company at any time after 
31st March 1948 on six months’ notice. 
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SMapoor Spinning and Weaving Co., lM.—(eontd.) 

Capital History : In May 1940 the Capital of the 
Company was increased from Rs. 8,00,000 to Rs. 
16,00,000 by issuing 795 new shares of Rs. 1,000 
each and 10 new shares of Rs. 500 each at a premium 
of Rs. 1,000 and Rs. 500 respectively. 

In May 1943 the Capital of the Company was fur¬ 
ther increased from Rs. 16,00,000 to Rs. 48,00,000 by 
issue of 32,000 Cum. 1st Preference shares of Rs. 100 
each, Rs. 50 per share paid-up. During 1950 the 
balance of Rs. 50 on each ordinary share was paid-up. 

Transfer, Details of : Common Form. Registration 
Fee t Re. 1 per Ordinary share ; As. 2 per Preference 
share. Date of Accounts and Dividends : Accounts 
made up yearly to 31st. March and presented in 
September. 

Voting Rights : One vote for 1 Ordinary share of 
the face value of Rs. 1,000 and one vote for 20 First 
Preference Cumulative shares. 

Closure of Transfer Books : Transfer Books close 
for 21 days prior to General Body Meeting. 


Objeets and Activities : The Company’s three Mills 
are situated at Sholapoor consisting of 86,048 spindles 
and 2,234 looms. It also has a Licence for Supply of 
Electricity to Sholapur Town. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 27*3. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 50*7. 


Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 47,96,000 Gross Block ..2,93,66,410 

Reserve Fund .. 1,26,86,327 Less Depreciation 2,04,66,196 

Other Funds .. 29,53,148 --- 

Sundry Liabilities 2,53,16,201 Net Block .. 89,00,214 

Liquid Assets .. 1,95,44,758 
Profit & Loss A/o. 1,73,06,704 

Total ..4,57,51,676 Total ..4,57,51,676 


Analysis of Working Year ends 31 at March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Paid-up Capital .. 

32,00,000 

32,00,000 

47,96,000 

47,96,000 

47,08,000 

47,96,000 

47,96,000 

Reserve Fund 

1,41,18,445 

1,25,02,181 

1,25,02,181 

1,25,02,181 

1,26,86,327 

1,26,86,327 

1,26,86,327 

Other Funds 

26,69,995 

28,14,591 

28,14,591 

23,14,592 

21,30,445 

21,30,445 

21,30,445 

Depreciation Fund 

8,22,702 

8,22.702 

8,22,702 

8,22,702 

8,22,702 

8,22,702 

8,22,702 

Profit .. 

—27,20,057 

42,30,809 

114,24,204 

6,74,230 

-11,82,705 

+—60,15,568 

-23,04,638 

Depreciation 

Taxation 



J14,15,522 

11,21,223 


. . 


Amount transferred to: 





[ 1 



Reserve Fund .. 

Other Accounts 


*.; 

•• 


! :: | 

" 

•• 

Dividend 

.. 

| . . ! 

j 





Do. Rate % p.a. 

Carried Forward 

-42,55,896 

— 84,8*6,705 

! -84,78,022 

-78,03,793 ! 

—89,86,498 

— 1,50,02,0671 

-1,73,06,704 

Prices fHighest f Ordy... 

3,900 ! 

3,200 

3,100 ! 

2,775 

1.825 j 

2.410 i 

of j « ! 

2,400 , 

2,295 

2,775 j 

1,500 

1,325 ; 

1,200 


Shares L Lowest ^Prof. .. 

51/45 i 

80/50 

80/70 ; 

80/8(1 

80/80 ; 

80/80 

96/88 

Profit per Spindle .. i 

i 

-13-9 ; 

i i 

-21*7 

7-3 

3S 

j 

--’i 

-34-3 

—131 


N.B .—Preference shares in arrears since 1947. 

t Subject to depreciation. . 

t Includes Rs. 6,83,725 and Rs. 1,90,000 being allocation of depreciation for 1948 and 1949 respectively. 


SHRI AMBICA MILLS LTD. 


FOUNDED in 1926 at AHMEDABAD. Directors: 
A. D. Shroff (Chairman), Lachhmandas H. Daga, 
Jaykrishna Harivallabhdas, B. M. Ghia, D. M. Ghia, 
Ramakrishna Harivallabhdas and Balkrishna Hari¬ 
vallabhdas. Directors’ Qualifications : Holding of 40 
Ordinary shares. Agents : Harivallabhdas Halidas 
A Co. Registered Office : Mill premises, Near Kan- 
karia Loco Siding, Ahmedabad. Auditors : N. M. 
Raiji A Co. 


CAPITAL: Authorised: Rs. 1,00,00,000. Rs. 
58,41,850 in 1,16,837 unclassified shares of Rs. 50 
each, Rs. 28,98,150 in 57,963 Ordinary shares of 
Rs. 50 each, Rs. 5,60,000 in 5,600 5% Cumulative 
Preference shares of Rs. 100 each and Rs. 7,00,000 in 
7,000 4% Second Cumulative Preference shares of 
Rs. 100 each. Issued : Rs. 41,58,150. Rs. 20,00,150 
in 40,003 Ordinary shares of Rs. 60 each, Rs. 4,90,000 
in 9,800 Ordinary shares of Rs. 50 each, Rs. 5,60*000 
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in 5.600 5% Cumulative Preference shares of Rs. 100 
each and Rs. 7,00, OCX) in 7,000 4% Second Cumulative 
Preference shares of Rs. 100 each, Rs. 4,08,000 in 
8,160 New Ordinary shares of Rs. 50 each issued to 
the Ordinary shareholders of Shri Jagdish Mills, Ltd. 
Subscribed and Paid-up: Rs. 41,58,150. Rs. 28,98,150 
in 57,963 Ordinary shares of Rs. 50 each, Rs. 5,60,000 
in 5,600 5% Cumulative Preference shares of Rs. 100 
each and Rs. 7,00,000 in 7, OCX) 4% Second Cumulative 
Preference shares of Rs. 100 each. (1,595 coupons 
for shares remain unallotted.) 

Capital History : fn April 1948, the Capital was 
increased from Rs. 28,77,000 to Rs. 32,00,400 by the 
creation out ol‘ the Reserve Fund of 6,468 Ordinary 
shares of Rs. 50 each. These were issued to existing 
shareholders in the proportion of one new Ordinary 
share for every 5 Ordinary shares held. A further 
6,468 shares were created in 1950 and issued to 
existing shareholders. 

During 1951, a sum of Rs. 2,26,350 was capitalised 
and 4,527 Ordinary shares were issued as bonus shares 
to the existing Ordinary shareholders in the propor¬ 
tion of one new share for every ten shares held. 

In 1953 Rs. 28,98,150 was capitalised being part of 
the Reserve Fund creating 57,963 shares to declare 
special Capital Bonus share of Rs. 50 each and distri¬ 
buted in the proportion of one Bonus share for every 
one share held. After this allotment of the above 
share 2 shares of Rs. 50 each will be consolidated into 
one Ordinary share of Rs. 100 each. 

On 3rd October 1954, the Company proposed to 
capitalise a part of the undivided profits standing to 
the credit of the Reserve Fund and issue Bonus 
shares as also to consolidate the Ordinary shares of 
Rs. 50 each to that of Rs. 100 each. Sanction of 
the Central Government is awaited. 

Transfer, Details of : Common Form. Registration 
Pee : As. 4 per share. Fee for New Certificate : Re. 1. 
No consolidated certificates are issued. Date of 
Accounts and Dividends : Accounts made up yearly 
to 31st December and presented in March/April. 

Analysis c 


Shri Ambiea Mills Ltd .—\contd.) 
Objects and Activities : The Company owns two 
mills situated near Kankaria Loco Siding. Ahmeda- 
bad, consisting of 73,796 spindles and 1,325 looms 
and 20,320 spindles and 408 looms at Baroda. 

From 1st October 1953, Shri Jagdish Mills, Ltd. 
was amalgamated with this Company and the share¬ 
holders of Shri Jagdish Mills, Ltd. were allotted 
Ordinary share of Rs. 50 each of Shri Ambiea Mills, 
Ltd. for every five Ordinary shares of Rs. 25 each 
and all the assets and liabilities were taken over. 

In August 1953, the management of the Lalbhai 
Tricurnlal Mills, Ltd. was taken over for a period of 
seven years. The Company also subscribed Rs. 
25,00,000 6% First Mortgage Debentures and also 
advances Rs. 40,00,000 bearing 6% interest by a 
second charge on Land, Buildings, Machinery and 
Plant. The Managing Agents of the Lalbhai Tricum- 
lal Mills, Ltd. have agreed to pay seven annas share 
of the sixteen annas in the commission and also 
gave 1,000 Ordinary shares of Rs. 100 each to this 
Company. 

Capitalisation, at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 25*4. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 23. 


Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 41,58,150 Gross Block .. 1,76,92,842 

Capital Reserves . 6,30,627 Liquid Assets .. 3,50,08,149 

Prem. on shares . 6,40,000 

Reserve Fund .. 70,00,000 

Other Funds .. 1,04,09,534 

Depreciation Fund1,52,75,000 

Sundry Liabilities 1,09,93,389 

Profit & Loss A/e. 35,94,291 

Total ..5,27,00,991 Total ..5,27,00,991 

! Working Year ends 31at Dec, 


Paid-up Capital .. 

35,23,800 

! 35,23,800 

37,00,150 

Reserve Fund 

25,00,000 

| 25,00,000 

22,23,650 

Other Funds 

75,53,411 

; 76,16,520 

45,27,721 

Depreciation Fund 

49,50,000 

59,00,000 

67,25,000 

Taxation 

8,85,000 

11,53,083 

21,00,000 

Net Profit 

10,36,421 

7,96,524 

23,32,091 

Amount transferred tn : 




Reserve Fund 

3,23,400 

1 . 

5,41,852 

Other Funds 

1,50,000 

! 50,000 

8,75,000 

Dividend 

5,65,950 

i 6,79,140 

8,14,968 

Do. Rate % p.a. 

Carried Forward .. 

12* | 

15 

18 

37,513 ! 

1 48,897 

93,168 

Profit per Spindle 

8*2 i 

6-3 

20*3 

Deprecation ' .. . . 

2,00,000 ! 

9,50,000 

8,25,000 


41,58,150 


18,50,000 
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SHREE NIWAS COTTON MILLS LTD. 


FOUNDED at BOMBAY. Directors: Ram- 
coo war Bangur, Babu Gokulchand Bangur, Babu 
Onkarmall Somani, Harkisondas Lukbmidass, J.i\, 
Maneklal Premchand, Babu Gajadhar Somani, M.r., 
Babu Purshottamdass Bangur. Managing Agents : 
The Marwar Textiles (Agency) Ltd. Registered 
Office : Shrceniwas House, Waudby Road, Fort, 
Bombay. Telephone Office : 32408 and 32049. Mills : 
60045. Telegram: SHREEN1WA8. Auditors : 

Batliboi and Purohit. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 94,(XX) 
Ordinary shares of Rs. 100 each and 6,0(X) Preference 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 64,80,000 in 60,000 shares of Rs. 100 each and 
4,800 4% (free of tax) Redeemable Cumulative Prefe¬ 
rence shares of Rs. 100 each. (The whole of the 
Issued Capital of Redeemable Cumulative Preference 
shares of Rs. 4,80,000 is liable to be redeemed at any 
time after 31st December 1949, by giving six calendar 
months notice ending 31st December in writing). 
The Preference shares also confer the holders the 
right for a fixed cumulative dividend at the rate of 
4% and the right to receive preferential repayment 
of capital and all arrears of dividend whether declared 
or not but do not participate in further profits or 
assets. 

Capital History : During 1944, 4,800 4% Preference 
shares were issued out of the Reserve Fund. On 
11th March 1948 a sum of Rs. 24,00,000 was capita¬ 
lised out of the Reserve Fund and 24,000 shares 
were issued as B jnus shares in the proportion of one 
new share for every Ordinary share held. By a 
Resolution passed at an Extraordinary General 
Meeting held on 5th February, 1951, the Capital of 
the Company has been increased and the Authorised 
Capital is now Rs. 1 crore in 94,000 Ordinary shares 
of Rs. 100 each and 6,000 Preference shares of Rs. 100 
each. 

By another Resolution a sum of Rs. 12 lakhs was 
capitalised out of the Reserve Fund of the Company 


and 12,000 new Ordinary shares of the face value of 
Rs. 100 each were issued as fully paid up for distribu¬ 
tion as Bonus shares to the holders of the 48,000 
Ordinary shares in the proportion of one fully paid 
up new Ordinary share against four Ordinary shares. 
In 1 955 Rs. 20 lakhs was Capitalised out of the 
Reserves for the issue of 20,000 Bonus shares of 
Rs. 100 each to holders as on 10-12-1955 at 1 Bonus 
share for every 3 Ordinary sharehold. 

Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed for Ordinary and As. 4 per share 
for Preference shares. Splitting Charges : As. 8 per 
scrip. 

Closure of Transfer Books : Books close for 15 days 
prior to the General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts closed as at 31st 
December and submitted in May. 

Objects and Activities : The Mills carry on cotton 
spinning and weaving of various counts. Spindles : 
66,836. Looms : 1,640. The Mills are located in 
Delisle Road, Bombay. The Company has taken 
under its control and management Shree Madhusudan 
Mills from July 1953. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 49. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 25*7. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 64,80,000 Gross Block .. 84,79,059 

Reserve Fund .. 41,70,061 Less Depreciation 50,71,284 

Other Funds .. 26,00,000 .. 

Provision for Net Block .. 34,07,775 

Taxation .. 9,13,809 

Sundry Liabilitieb 82,67,570 Liquid Assets .. 2,00,36,527 

Profit & Loss A/c 10,12,862 

Total .. 2,34,44,302 Total .. 2,34,44,302 


Analysis of Working Year ends 3Ut Dec. 


■ 

1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

R8. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

52,80,000 

52,80,000 

52,80,000 

64,80,000 

64,80,000 

64,80,000 

64,80,000 

Reserve Fund 

16,00,000 

22,00,000 

30,62,968 

39,70,061 

39,70,061 

39,70,061 

41,70,061 

Other Funds 

7,00,000 

15,00,000 

17,00,000 

24,00,000 

24,00,000 

26,00,000 

26,00,000 

Net Profit 

19,88,417 

15,$2,446 

18,47,591 

31,97,990 

86,668 

12,69,931 

13,80,610 

Amount transferred to: 
Reserve Fund .. 

10,00,000 

6,00,000 

5,00,000 

16,00,000 


2,00,000 

Other Funds .. 

.. 

6,00,000 

4,50,000 

7,00,000 


2,50,000 

Dapreciation Fund 

1,70,543 

2,65,786 

4,40,833 

7,49,355 

9,96,786 

7,98,143 

6,84,105 

Taxation 

21,00,000 

14,00,000 

12,50,000 

18,00,000 

2,50,000 

8,50,000 

7,00,000 

Dividend 

5,40,000 

6,00,000 

8,40,000 

10,50,000 

7,50,000 

8,40,000 

8,40,000 

Do. Rate % p.a. 

14 

12* 

14 

17* 

12* 

14 

14 

Carried Forward .. 

7,73,950 

2,71,410 

3,09,801 

3,19,198 

210 

3,43,873 

2,69,922 

1,53,662 

Prices of /Highest 

460 

175 

1911 

164 

286* 

265 

Shares \ Lowest 

175 

I53f 

162* 

175 

163* 

217* 

172* 

10*4 

Profit per Spindle 

16 a 3 

11-9 

17*3 

24T 

60 

9*5 
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SIMPLEX MILLS CO., LTD. 


REGISTERED in 1912 at BOMBAY. Directors : 
F. H. Kemple (Ex officio ), (Chairman), Sir Behram 
Karanjia, Kt ., T. V. Baddeley, c.b.k., J.p., Russa H. 
Mehta, Surajratan Darnani, J. R. Motishaw, Bhairura- 
tan Damani, R. D. Campbell. Agents : Forbes 
Forbes Campbell & Co., Ltd. Registered Office : 
Forbes Building, Home Street, Bombay. Telegrams : 
“ Yestermorn ”, Telephone : 32981 (10 lines). 

Auditors : S. B. Billimoria & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 1,00,000 
shares of Rs. 50 each. Issued and Subscribed : 
Rs. 42,00,000 in 84,000 shares of Rs. 50 each, fully 
paid-up. 

Capital History : In September 1947, the Company 
capitalised Rs. 7,00,000 by issuing Bonus shares of 
Rs. 50 each to the existing shareholders in the 
roportion of one such share for every two shares 
eld. 

In January 1952, the Authorised Capital of the 
Company was increased from Rs. 25,00,000 to 
Rs. 50,00,000. 

The Issued and Subscribed Capital was increased 
from Rs. 21,(X),000 to Rs. 31,50,000 by capitalising 
Rs. 10,50,000 out of the Reserve Fund and creating 
thereby 21,000 shares of Rs. 50 each distributed as 
capital bonus to the existing Ordinary shareholders 
in the proportion of one new Ordinary share of Rs. 50 
each for every two Ordinary shares held. 

On 4th September 1953, the sum of Rs. 10,50,000 
being part of Machinery Renewal Reserve Accounts 
of Rs. 37,00,000 was capitalised and distributed 


among the shareholders by the issue of 21,(XX) Ordi¬ 
nary shares of Rs. 50 each in proportion of one 
Ordinary share of Rs. 50 each for every three 
Ordinary shares of Rs. 50 each held. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st March and 
presented in July. 

Closure of Transfer Books : Transfer Books close 
20 days prior to General Body Meeting. Voting 
Rights : One vote per share cither in person or by 
proxy. 

Objects and Activities : The Company has its Mill 
situated in Jacob Circle, Bombay and it is equipped 
with 35,180 spindles and 1,276 looms. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 48*7. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 26*5. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 42,00,000 Block A/c. .. 93,88,962 

Depreciation Liquid Assets .. 94,20,612 

Fund .. 71,00,000 

Reserve Fund .. 1,11,550 

Other Funds 31,50,000 
Sundry Liabilities 37,28,126 
Profit & Loss A/c. 5,19,898 

Total .. 1,88,09,574 Total .. 1,88,09,574 


Analysis of Working Year ends 31 st March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

j 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Paid-up Capital .. 

21,00,000 l 

21,00,000 

21,00,000 

31,50,000 

31,50,000 

42,00,000 

42,00,000 

Dividend Eqn. Fund 

i 

• • 

2,00,000 

2,00,000 

2,00,000 

8,00,000 

5,00,000 

Reserve Fund 

2,00,000 j 

5,00,000 

5,01,164 

1,00,000 

1,00,000 

1,10,000 

1,11,550 

Staff Gratuity Fund 

2,00,000 ; 

2,50,000 

3,00,000 

3,00,000 

3,00,000 

3,20,000 

3,14,000 

Depreciation Fund 

47,00,000 

50,00,000 

55,00,000 

60,00,000 

60,00,000 

68,69,000 

71,00,000 

Machinery Renewal 

Reserve Account 

1 

35,00,000 i 

38,00,000 

42,00,000 

37,00,000 

37,00,000 

26,50,000 

26,50,C00 

Net Profit .. .. i 

♦14,40,072 | 

* 16,06,639 

*18,52,663 

♦14,82,048 

*+20,33,567 i 

*9,45,257 ; 

*5,48,988 

Depreciation Fund 

! 2,00,000 | 

3,00,000 

| 5,00,000 i 

> 5,00,000 

5,00,000 ; 

i 

1 

5,00,000 | 

2,85,066 

Amounts transferred to: 
Reserve Fund 

6,48,420 l 

5,97,139 

6,00,000 

1 1,47,231 

5,256 j 

Other Funds 

; 2,00,000 I 

50,000 

65,448 

12,300 

6,02,850 | 


Dividend 

3,99,000 | 

5,88,000 

7,14,000 

8,40,000 

9,45,000 

9,24,000 ! 

8,40,000 

Do. Rate % p.n. 

19 ; 

28 

34 

30 

30 | 

22 

20 

Carried Forward .. 

22,990 

94,490 

67,705 

50,222 

35,939 i 

21,940 

{15,898 

Prices of f Highest 

244 j 

211} 

289 

307 

187 ! 

153 ; 

218 

Shares \ Lowest 

173 ! 

143 

190 

158 

152 1 

147 | 

141 

Profit per Spindle .. i 

i 

11-8 

9-6 

1 

130 

j 141 

23-7 ! 

1 

1 

11*0 

6’4 


♦After providing for taxation (1949) Rs. 12,50,000, (1950) Rs. 7,00,000, (1951) Rs. 11,00,000, (1952) Rs. 7,50,000, 
(1953) Rs. 6,00,000, (1954) Rs. 5,00,000, (1955) Rs. 2,00,000. 

t Includes Rs. 7,34,971 being Post-War Refund of E.P.T. 

{ After transferring Rs. 30,000 from Dividend Equalisation Fund, 







SIR SILK LIMITED. 


FOUNDED in 1946 at HYDERABAD (Dn.). 
Directors: G. P. Birla (Chairman), Khan Bahadur 
Abdul Karim Babu Khan; Mir Abid Ali, i.a.s. 
(Government Director), C. Damodar Reddy, i.a.s. 
(Government Director), G. D. Thirani, T. Bhaskara 
Rao, i.c.s. (Retd.), Nawab Zain Yar Jung Bahadur, 
Sir Chunilal B. Mehta, j. p., Kamal Nayan Bajaj, 
Camer S. Tyabji, o.b.e., Raja J. Ram Dave Rao, 
Naoshir S. Chcnoy, Khan Bahadur C. B. Taraporvala, 
Siddarth K. Lalbhai. Managing Agents: Birla 
Brothers (Private) Ltd., 8, Royal Exchange Place, 
Calcutta. Registered Office : Ali Villa, P-2-655, 
Somajiguda, Hyderabad (Dn.). Telephone No. 4125. 
Telegram : PAPER. Post Box No. 168. Auditors : 
S. B. Billimoria & Co. 

CAPITAL : Authorised : O.S. Rs. 5,00,00,000 in 
250,000 Ordinary shares of O.S. Rs. 100 each and 
250,000 Preference shares of O.S. Rs. 100 each. 
Issued : O.S. Rs. 4,33,33,300 in 200,000 Ordinary 
shares of O.S. Rs. 100 each and 233.333 6% tax-free 
Cumulative Preference shares of O.S. Rs. 100 each. 
Subscribed : O.S. Rs. 3,89,79,300. Rs. 1,56,46,000 
in 156,460 Ordinary shares of O.S. Rs. 100 each and 
Rs. 2,33,33,300 in 233,333 6% tax-free Cumulative 
Redeemable Preference shares of O.S. Rs. 100 each. 
Called and Paid-up : O.S. Rs. 2,93,85,643, Rs. 
93,87,600 in 1,563,460 ordinary shares of Rs. O.S. 70 
each and Rs. 1,99,99,971 in 233,333 6% tax-free 
Cumulative Redeemable Preference shares of O.S. 
Rs. 100 each (less calls unpaid Rs. 1,929). 

Capital History : On 11th December 1954, the 
Authorised Capital was increased from O.S. Rs. Five 
crores to O.S. Rs. 15 crores by creation of 10 lakhs 
shares of O.S. Rs. 100 each. On 4th May 1954, 
the Authorised Capital of Rs. 5 crores in 500,000 
shares of 0,8. Rs. 100 each were classified as 250,000 


Ordinary shares of Rs. 100 each and 250,000 Prefer¬ 
ence shares of Rs. 100 each. Rs. 2,33,333 6% 
Tax-free Cumulative Preference shares of Rs. 100 
each were issued, to the existing shareholders. 
Of this 171,686 Preference shares (6% tax-free 
cumulative redeemable) were taken up. 15,555 shares 
earmarked for allotment to M/s. Lansil Ltd. 
of Lancaster was cancelled. 

Transfer, Details of : Common Form. Joint hold¬ 
ings accepted with or without “ Either or Survivor 
All signatures necessary. Fee for Registration : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Re. 1 per certificate. 

Closure of Transfer Books : 15 days before the 
General Meeting. Date of Accounts : 30th Septem¬ 
ber. Meeting : In April/May. Voting Rights : One 
vote peT share either in person or by proxy. 

Objects and Activities : Manufacture of silk yarn 
and cloth by acetate process. In the weaving section 
out of 480 looms, 280 looms have been installed. 

General : The Management of the Company was 
transferred from the Hyderabad Constructions Co., 
Ltd. to the Industrial Trust Fund on 5th September 
1949 and than to M/s. Birla Brothers Ltd. from 
1954. 

Balance Sheet as on 30th September, 1955 

I.G.Rs. l.G.Rs. 

Capital .. 2,93.85,643 Gross Block .. 5,09,44,085 

Forfeited shares.. 7,98,857 Prospecting a/c... 38,571 

Share Surplus .. 8,484 Pre-expenses .. 2,94,426 

Liabilities .. 3,96,65.346 Liquid Assets .. 1,61,97,788 

Profit & Loss a/c. 23,83,460 

Total .. 6,98,58,330 Total .. 6,98,58,330 


Analysis Of Working Year ends 30th September . 



i 

j $1949 

1950 

1951 

1952 

1953 

1954 

1955 


1 O.S. Rs. 

O.S. Rs. 

Q.8. Rs. 

O.S. Rs. 

LG. Rs. 

l.G. Rs. 

I.G. Rs. 

Paid-up Capital .. 

.. i 98,65,925 

99,59,281 

1,11,60,515 

1,13,34,830 

97,23,269 

2,40,94,543 

2,93,85,043 

Loans .. 

.. 1 1,28,34,129 

2,39,63,352 

2,18,59,301 

3,24,04,468 

4,14,17,315 

3,88,59,306 

82,57,694 

3,81,30,037 

Fixed Capital Expenses 

1,04,91,139 

3,19,06,058 

3,99,24,199 

4,82,15,854 

4,98,56,688 

Prely. Expenses, etc. 

27,816 

9,721 

73,037 

9,721 

62,603 

8,332 

2,94,426 

Tnoome & Exp. A/c. 

15,83,565 

10,00,094 

61,42,988 

86,48,662 

Net Profit 

.. i 

. , 


—16,21,956 

—7,61,504 

Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 

25 

40 

35 

40 

29 

- 16,21,956 

-23,83,460 

20 

i 

30 

25 

i 

324 

20 

•• 

•• 


J for a period of 15 months. 
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STAHam SPINNING AND WEAVING MILLS LTD, 


Lpany went into liquidation in July 1953 
on financial ground, Sri N. Ramachandra Iyer, 
U. Sankunni Warrior, T. R. Paul and Punkunnani, 
Trichur were appointed as liquidators. Tiie Mills 
were restarted by the Government of Travancore- 
Cochin in order to stave off unemployment and the 
consequent distress to a large number of operatives 


with the sanction of the court from 2nd November, 
1953. The Company was mortgaged to the Travan- 
core-Cochin Government for a period of 6 years 
from 1 4-1956 for Rs. 8J lakhs. The Mill is now 
run by the Government. 

General Manager : Sri P. Velayudhan Nair, n..\. 
(Hons.). 



SIVANANDHA MILLS LIMITED 


FOUNDED in 1950at COIMBATORE. Directors: 
G. K. Devarajulu Naidu, V. N. Ramachandran, K. 
Venkata,swamy Naidu, S. R. Nanjunda Chettiar, S. A. 
K. Nanjappa Chetty, R. P. Palau is wamy Chetty, 
S. R. P. Ponuuswainy Chetty, S. Beemiah Chettiar, 
K. N. Rajuvada Chettiar, G. Ramaswamv Naidu, 
K. M. K. Sinnamallayan, M. Rajamannar Chetty, 
V. C. Sri Ramulu Chetty, A. C. P. Venkatasubrarnani 
Chettiar, B. Basuviah Chettiar, Jakkala Nayaniah 
Chetty, Pitty Thiagaraya Clietty and C. P. Singaram, 
b.com., b.l. Managing Agents : M/s. S. R. P. 
Ponnuswamy Chetty & Sons. Registered Office : 
At the Mill’s Premises Sravanampatti, Coimbatore 
District. Auditors : N. C. Rajan, p.c.a. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 
12,50,000 in 1,25,000 Ordinary shares of Rs. 10 each. 

Subscribed, Called and Paid-up; Rs. 7,77,249 in 
78,602 Ordinary shares of Rs. 10 each. Lens Calls 
in arrears : Rs. 8,771. 

-V 

Transfer, Details of : Common Transfer. 

Closure of Transfer Books : Fifteen days prior to 
General Body Meeting. Date of Accounts : 31st 
December. Meeting : April or May. 

Objects and Activities : The Mill is working with 
12,544 spindles. 2,240 spindles were added during 
1954. Manufacturing 80 counts yarn. The Compa ny 


has received a further allotment of 12,544 spindles 
and will be installed by the end of the year. 

Capitalisation at par per spindle : Rs. 62. 
Capitalisation in relation to Net Block : Rs. 149. 


Balance Sheet as cm 31st December, 1954 



Its. 



Rs. 

Capital 

77.249 

Block 

a e. 

. 21.27,213 

Loans (Secured & 


Less 1 taprecin tion 2,55,429 

Unsecured) .. 12,95,124 



- - - . - . 

Sundry Liabilities 

,20,085 

Net Block 

18,71.784 

Profit & Loss a c. f 

,37,498 

Liquid Assets 

8,58,172 

Total .. 27 

,29,950 


Total 

. 27,29,956 

Analysis of Working. 

Tear ends 3Jst Dec. 



i 

1953 

1954 



j 

Ra. 

Ra. 

Paid-up Capital 



7,61,620 

7,77,249 

Net Profit 


• • 1 

1,12,294 

5,37,498 

Amount transferred to 


1 



Reserved Fund 


:. | 

35,000 

4,05,000 

Other Fund 


. . \ 



Depreciat ion .. 



83,630 

1,79,571 

Taxation 


i 



Dividend 


’ ’ i 

23,850 

7*0,151 

Do. Rate % p.a. 


i 

■ ■ j 

3 

9 

Carried Forward 



20,118 

2,347 

Profit per spindle 


.. ! 

10-9 

43 


1 


THE SOMASUNDARAM MILLS LIMITED. 

{Set Advertisement also) 


FOUNDED in 1933 at COIMBATORE, Directors: 
P. 8. 8. Somasundaram Chettiar, Srimathi 8. Seethai 
Achi and 8. Lakshmanan Chettiar. Manag in g 
Agent : P. 8. S. Somasundaram Chettiar. Regis¬ 
tered Office : P.B. No. 134, Coimbatore. Telegram: 
“ Somasundaram Telephone : Office : «9. Resi¬ 
dence: !B0.' Auditors : C. P. Hariachar & Co. and 
K. Nataraja Iyer. 

CAPITAL : Authorised : Rs. 12,00,000. Issued : 
Ra. il.37,600. Paid up Capital: Rs. 11,37,500 in 
shafted of Ra. 100 each. . 


The Company was formerly known an Coimbatore 
Mall Mills. 

lx)oms Spindles 
No. installed .. .. 382 24,140 

No. working .. .. 382 20,000' 

Products manufactured : Cloth both bleached and 
grey mulls, gadas, shirtings, long cloths and dhoties. 

Yarn 10s to 60s and staple fibre yams. The 
Company is a private limited one. 
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THE SOUTH INDIA CO-OPERATIVE SPINNING MILLS, LTD. 

FOUNDED in 1952 at MADRAS. Directors : Madras-8. Telephone No. 8176 and 85839. Audi* 
M. P. Nachimuthu Mudaliar, b.a., b.l., Chairman , tors : Registrar of Co-operative Societies, Madras. 


A. J. Arunachala Mudaliar, K. A. Kasi Viswanatha 
Mudaliar, K. Kolandavelu Mudaliar, V. S. Sankara- 
subramania Mudaliar, K. Sadayandi, R. Ramakrishna 
Naidu, Registrar of Co-operative Societies, Madras, 
Director of Industries and Commerce, Madras. 
General Manager : W. Gnanasambandam, b.a. (Cert.) 
i.i.b. Registered Office : 34/1-a Pantheon Road, 


SOUNDARARAJA 

FOUNDED in 1937 at D1ND1GUL. Directors : 
M. G. Mukundaraja Iyengar, G. T. Narayanaswamy 
Naidu, P. Krishimswamy Naidu, I). Rajagopal Naidu, 
S. Dcvaraj, A. Ranganatha Naidu, N. Rudrappan. 
Managing Agents : G. T. Narayanaswamy 
Naidu & Co. Registered Office : Soundararaja Mills 
Road, Dindigul. Auditors : M. S. Krishnaswami and 
Jagannathan. 

CAPITAL : Authorised : Rs. 9,00,000 in 2,000 
6J% (tax-free) Cumulative Preference shares of 
Rs. 100 each and 7,000 Ordinary shares of Rs. 100 
each. Issued, Subscribed, Called and Paid-up: 
Rs. 6,00,000 in 1,000 6}% tax-free Cumulative 
Preference shares of Rs. 100 each and 5,000 Ordinary 
shares of Rs. 100 each. 

The Preference shares confer on the holders, the 
right to a tax-free cumulative dividend at the rate of 
64% per annum and in the event of a winding up 
to preferential repayment of capital over the Ordinary 
shares and to all arrears of dividend whether declared 
or not. 

Transfer, Details of : Common Form. Joint 
holdings accepted. “ Either or Survivor ” clause 
allowed. Any one signature accepted if attested 
by a J. P. Fee for Registration : Re. 1 per transfer. 
Fee for split or new Certificate : Re. 1 per certificate. 
Closure of Transfer Books : 15 days before the 
General Meeting. Voting rights : One vote per 
share. Date of Accounts: Yearly" as at 81st 
December. Dividends in May. 


CAPITAL : Authorised : Rs. 45,00,000. Paid-up 
Capital : Rs. 32,57,000 in 32,570 shares of Rs. 100 
each. Date of Accounts : Accounts made as on 
30th June. 

Objects and Activities : The Mills having 16,000 
spindles are in the course of erection at Tinnevelly. 


MILLS, LIMITED. 

Objects and Activities : Spinning Cotton Yarn. 
Spindles 20,400. In 1953 the Mills added 4(X) spindles 
and in 1955 a further 1,600 spindles increasing the 
installed capacity to the present figure of 20,4(X) 
spindles. 

Capitalisation at par per spindle : Rs. 29*4. Capi¬ 
talisation in relation to Net Block : Rs. 69*9. 

Balance sheet an on 31 st December 1955. 

' Rh. Rh. 

Oapita! 6,00,000 Gross Block .. 34,72,757 

General Reserve . 3,00,000 Less Depreciation 20,47,332 

Other Funds .. 3,20,000 - 

Taxation Reserve. 2,63,403 Net Block .. 14,25,425 

Sundry Liabilities 10,16,622 Liquid Assets .. 15,26,584 

Profit & Loss a/c. 4,51,984 


Total .. 20,52,009 

Total .. 

29,52,009 

Analysis of Working. 

Year end* 31st Dec. 


1954 

1955 

Rs. 

Paid-up Capital .. 


6,00,000 

Reserve Fund 

3,0QJXX) 

3,00,000 

Other funds 

+ 75*600 

3,20,000 

Net Profit 

2,90,875 

2,23,210 

Depreciation 

3,71,996 

4,13,720 

Taxation 

2,32,000 

2,25,000 

Amount transferred to: 

Reserve Fund .. 

Other Funds .. 

2,45,000 

1,60,000 

Dividend 

35,000 

60,000 

Do. Rate % p.a. 

7 

12 

Carried Forward .. 

4,444 

484 

Profit per spindle 

14*3 

11 


SRI DEVI WEAVINGS LTD. 


The Company was wound up in December 1954 and Mr. A. Chinnaswamy Naidu, b.a., b.l., was 
appointed as the Liquidator. 
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SRI GANAPATHY MILLS CO., LTD, 


FOUNDED in 1948 at TIRUNELVELI. Direc- 
tors : S. Piramanayagam Pillai, S. S. Alwarappa 
Pillai, S. 8. Sivan Pillai, 8. 8. Arunachalaw Pillai, 
8. 8. Subbiah Pillai, 8. 8. Lakshmana Pillai, 
K. M. Piramanayagam Pillai, M. Piramanayagam 
Pillai, Janab O. M. Ahmed 8aheb, RM. Chdlaperumal 
Nadar. Managing Agents : 8. 8. Pillai & Sons. Ltd. 
Registered Office : 110, East Car Street, Tirunelveli 
Town. Auditors : P. V. Rarnachandran, k.c.a. 


Registration Fee : Re. 1 per deed. Fee tor Split 
or new Certiflcate : Re. 1 per scrip. 

Closure of Transfer Books : Books close one month 
before the General Body Meeting. Date of Accounts : 
Annually 31st December. Meeting in May. 

Objects and Activities : Spinning Mill. Spindles 
8 . 000 . 


CAPITAL : Authorised and Issued : Rs. 2o,oo,ux> 
in 19,000 4 A 4 Class shares of Rs. 100 each and 10.000 
‘ B ’ Class shares of Rs. lo each. Subscribed and 
Paid up : Rs. 9,96,698 in 10,205 4 A ’ Class shares of 
Rs. 100 each and 500 * B 5 Class shares of Rs. 10 each. 
Less calls in arrears : Rs. 28,802. 

Transfer, Details Of : Common Form. Joint hold¬ 
ings accepted. * Either or Survivor ’ accepted. All 
signatures accepted. 


Balanee Sheet as on 31st Deceubcr, 1954 


Kb. Kb. 

("apital .. 9,90,098 Gross Block .. 17,49,090 

Reserves .. 2,45,000 Lest r Depreciation 5,83,274 

Sundry Liabilities 1,94,272 - 

Profit & Loss a/e. 3,30.281 Net Block 11,00,41 fi 

Liquid Assets .. 5,99,835 


Total 17,00,251 Total .. 17,00,251 


Analysis Of Working Tear ends 31 st Dec. 








1951 

. 

I952J 

j 

1953 

1954 







Rs. 

Rs. 

Rs. ! 

Rh. 

Paid-up Capital 


9 # 

.. 



ti,25,590 

9,62,230 

9,85,787 ; 

9,96,698 

Reserves .. A .. 

.. 


.. 

.. 

.. 

. . 


50,000 ! 

2,45,000 

Net Profit .. 

.. 


,, 

,. 


—5,291 

1,13,651 

1,49,583 , 

2,43,019 

Depreciation 

Amount Transferred to; 

•• 

•• 

•• 

•• 


•• 

1.20,399 

1,75,616 j 

i 

1,70,646 

Other Funds 


.. 

,. 

, 9 

■ m # 

9 9 

50,000 

50,000 | 

1,65,000 

Dividend 


.. 

., 

9 , 

.. 

9 9 

72,099 
t *3 

58,802 ■ 

1,18,968 

Rate % p.a. 

Carried Forward 



.. 

# # 

., 

. # 

tB i 

fl2 

• • 


• * 

* • 


— 15,041 

46,480 

87,261 j 

46,31.3 


* Dividend on the amount paid from the date of payment, 
t Dividend on both 4 A* & ‘B’ class shares. 
t 1952 a/o. for six months only. 


SREE GANESAR TEXTILE MILLS LTD. 

FOUNDED in 1947 at DAVANGERE. Directors ! Qualification ; Holding of shares to the nominal value 
The Director of Industries and Commerce, Bangalore, of Rs. 10.000 in his individual name. Managing 
The Deputy Commissioner, Chitaldrug, [Govt. Direr- Agents : G. Mahadevappa & Brothers, Davangere. 
tor8 )' G v ,^ a PP ttnnrt ( Ex-Officio ), Ajjampur 8etru Managing Agents’ Remuneration : A monthly rerhu- 
Saugapp*, Maganur Basappa, Yajaman Mothi Dodda - Deration of Rs. 1,000 from the date of the Certificate of 
ppa, Basappa Thirukappa, Guddad, Patel Hslappa. the commencement of business. An additional 
Kristappa Lalappa Karadi, G. Mahadevappa (Ex- remuneration of Rs. 500 per month shall be paid from 
Officio). Pampanna and B. L. Karadi. Directors’ the date on which the Company begins to manufacture 








481 


Cotton 


the goods. A purchase commission of 1% on all 
purchase of cotton, kappas and other raw materials 
and stores is payable annually. A commission at. the 
rate of 10% on the annual net profits of the Company. 
Holding of for a period of ten years. Registered 
Office : 501, Mandipet, P. B. No. 23, Davangere. 
Telegram : “ Textile ”. Telephone : 3. Auditors : 
S. R. Mandre, m.a., b.com., f.c.a. & f.s.a.a. and 
Shiva Shanthappa, b.com., a.c.a. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
Ordinary shares of Rs. 10 each. Subscribed: 
Rs. 30,10,920 in 3,01,092 Ordinary shares of Rs. 10 
each. Called and Paid-up : Rs. 26,23,549 in 3,01,092. 
Ordinary shares of Rs. 10 each. Less calls in arrears : 
Rs. 3,87,371. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Meeting in October. 

Voting Rights : A member may exercise his vote 
either in person or by proxy. On a show of hands 


8ree Gaoesar Textile Mills Ltd.— (contd.) 
every member shall have one vote. On a poll every 
member shall have one vote in respect of each share 
held by him. For purpose of voting only share or 
shares of full nominal value shall be taken into ac¬ 
count. The amount payable in respect of share or 
shares should be paid in full to become entitled for 
voting. 

Objects and Activities : Manufacturing Cotton 
Yarn, Cloth and other allied products. The Mill is 
located in Chithaldroog Road, Davangere. Yam 
production started in March, 1950. Spindles : 17,926. 

Capitalisation at par per spindle : Rs. 146*4. 

Capitalisation per spindle in relation to Net Block: 
Rs. 270*1. 

Balance Sheet a* on 31st March, 1955 

Rs. Rs. 

Capital .. 25,23,549 Block Account .. 48,42,692 

Calls in advance . 11,571 Stock in Trade .. 12,99,776 

Share Suspense .. 5,238 Other Assets .. 10,74,318 

Liabilities .. 45,65,911 

Profit & Loss a,/c. 10.517 

Total .. 72.16.786 Total .. 72,16,786 


Analysis of Working 


Year ends 31st March . 



! 1949 j 

1950 j 

1951 ; 

1952 ; 

1953 , 

1954 

1955 


I Rs. 

Rs. ! 

Rk. 

Rs. i 

Rs. i 

Rs. 

Rs. 

Paid-up Capital .. 

.. ! 18,42,127 ' 

23,05,422 • 

24,92,768 

25,82,018 i 

20,08,952 ! 

26,13,968 

26,23,549 

Net Profit 


. . 

2,212 

1,960 ' 

2,262 * 

—1,30,910 

1,34,992 

Fixed Capital Exp. 

; 39,23,441 | 

44,50,360 i 

47,71,122 : 

49,67,795 i 

50,27,106 

*M»*20» : 

48,42,692 

Prely. Expenses, etc. 

90,469 ! 

95,946 1 

99,785 ; 

20,000 j 



j 

Revenue Expenditure 

..j —1.14,346 ; 

$35,739 ! 


! 

1 

,V ' j 

i 

Depreciation 

.. ■ .. | 


i 


.. •' 


3,07,953 

Carried Forward .. 

| ' ’ ! 

i 

i 

2,212 : 

4,173 ; 

i 

6,434 ; 

1 

-1,24,476 

! 

10,517 

I 


% Debit written off to Machinery and Building Account, 


SRI KARTHIKEYA SPINNING & WEAVING MILLS LTD. 


FOUNDED in 1945 at COIMBATORE. Dlrec- 
tors : G. Ramaswami Naidu, G. Govindarajulu 
Naidu, and R. Venkatesalu Naidu. Governing 
Director : G. Ramaswami Naidu. 

Registered Office : 6/376, Varadarajapuram, Uppili- 
balayam, Singanallur, Coimbatore. P.B. No. 18. 
Telephone : 616. Telegram: " Ganga.” Auditors : 
S. Krishnamoorthy Rao, 


CAPITAL : Rs. 

December. 


5,00.000. Year ends as on 31st 


Objects and Activities : The Company works on 
17,048 spindles, 720 doubling and 120 cones. The 
Company being a private limited firm, the Balance 
Sheet is not available, 
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THE SBEE MEENAKSHI MOLLS LTD. 

(See Advertisement also) 


FOUNDED in 1921 at MADURAI. Directors : 
Karumuttu Thiagarajan Chettiar (Chairman), A. Rm. 
Ramanatha Pillai, Vr. Kr. L. Letchumanan Chettiar, 
T. Sundaram Chettiar , T. Manickavasagara Chettiar. 
Directors 9 Qualifications : Holding of 250 shares. 
Mg. Agents : Thiagaraja Chetty & Co. Terms of 
the Mg. Agency : (a) Remuneration per month : 
Rs. 1,000 ; (b) Percentage on net profits: 5. Regis¬ 
tered Office : Tirupparankundram Road. Madurai. 
Telegrams: " KARUMUTTU.” Telephone No. 1 
(3 lines). P. B. No. 1. Auditors : B. Purushottam 
& Co. 

CAPITAL : Authorised : Rs. 60,00,000. Rs. 
50,00,000 in 2,50,000 Ordinary shares of Rs. 20 each, 
Rs. 10,00,000'in 50,000 1\% Cumulative Preference 
shares of Rs. 20 each. Subscribed and Paid-up : 
Rs. 49,05,030. Rs. 43,96,080 in 2,19,804 Ordinary 
shares of Rs. 20 each (54,958 shares issued for cash 
and 1,64,846 shares issued for consideration other 
than cash), Rs. 4,85,160 in 24,258 7J% Cumulative 
Preference shares of Rs. 20 each. Add forfeited 
shares: Rs. 23,790. Preference shares carry prefe¬ 
rential claim to a fixed Cumulative dividend of 74% 
whether declared or not and also a right for a prefe¬ 
rential repayment of capital in case of winding-up. 

Capital History : The Authorised Capital was 
increased to Rs. 50,00,000 on 7th February 1948, 
and again to Rs. 60,00,000 on 30th September 1950 
by the creation of Ordinary shares of Rs. 20 each. 

Out of Reserves, a total sum of Rs. 32,96,920 
was capitalised (Rs. 21,98,320 on 7th February 
1948 and Rs. 10,98,600 on. 30th September 1950) 
and new Ordinary shares were issued as free fully 
paid bonus shares of Rs. 20 each to the existing 
shareholders. 


Transfer, Details Of : Common Form. Shares can 
be registered in joint names with “ Either or Survivor ” 
clause. Registration Fee : Re. 1 per deed. Fee 
for New Certificate : Re. 1 per scrip. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are closed usually for a period of 
14 days, 7 days immediately prior to and 7 days 
immediately after, the Annual General Meeting. 
One vote per share. Date of Accounts : Accounts 
are usually closed as at 31st March every year. 
Meeting in October. 

Objects and Activities : The Mills are situated at 
Tirupparankundram Road, Madurai and there is a 
Branch Mill at Manaparai. Cotton spinning and 
weaving are carried on at Madurai and cotton spinning 
at Manaparai. There is another Branch Mill at 
Samayanallur, Madurai District, with 36,(KK) spindles. 

No. of Spindles: Madurai 40,084, Looms 144; 
Manaparai spindles : 26,904 ; Samayanallur spindles : 
36,(XX). 

Capitalisation at par,per spindle (on the basis of 
1 loom to 40 spindles): Rs. 67*4. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 68-9. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital 49,05,030 Gross Block ..1,13,58,188 

General & Taxa- Less Depreciation 63.47,430 

tiori Reserves . 36,98,018 ... 

Other Funds .. 30,00,000 Net Block .. 50,10,758 

Sundry Liabilities 64,24,659 Liquid Assets ..1,42,54,912 
Profit & Loss a/c. 12,37,963 

Total .. 1.92,65,670 Total .. 1,92,65,670 


Analysis of Working Year ends 31st March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

38,06,430 

38,06,430 

49,05,030 

49,05,030 

49,05,030 

49,05,030 

49,05,030 

Net Profit* 

30,37,544 

15,75,347 

4,15,302 

21,86,015 

13,84,979 

16,00,594 

21,87,963 

Depreciation 

3,69,362 

3,66,933 

8,43,927 

7,54,150 

6,79,010 

6,84,745 

5,83,114 

Amount transferred to: 








Reserves (a ). .... 

28,63,762 

13,00,000 

1,75,600 

18,36,900 

16,18,886 

12,34,501 

17,11,907 

Dividend Ordinary 

1,37,395 

2,06,093 

2,19,804 

3,29,708 

3,29,706 

3,29,706 

4,39,608 

Do. R*to%p.». 

Carried Forward .. 

44 

64 

32,867 

6 

16,978 

74 

74 

74 

10 


25 

15 

19 

15 

20 

15 


” 244 
20 

" 2 !S 

20 

20 

22 | 

18 



21 


20 

15' 

15 


20 

20 

20 

20 

Profit per Spb^fe ( b ) 

. 57-9 

301 

r ■ 

19-5 

455 

81*1 

31*4 

38*1 


+ Before providing for taxation. 

(a) Including Taxation Reserve. 

(b) Before providing for Taxation and Depreciation, 
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THE SREE MEENAKSHI MILLS LTD. 

MADURAI, MANAPARAI & PARAVAI 


Manufacturers of: 

SINGLE YARN IN 
COUNTS 16s to 40s 
And CONE YARNS 
FOR WEAVING And 
HOSIERY FACTO- 
RIES And MULLS, 
LONGCLOTH, 
GADA, Etc. 

* 

CAPITAL: Authorised ... ... Rs. 60,00,000 

,, Subscribed and Paid-up ■ Rs. 48,81,240 

Spindles: Madurai ... 40,084 Power Looms: 144 

Manaparai ... 26,904 

Paravai ... 12,000 

Managing Agents: 

THIAGARAJA CHETTY & CO. 

TIRUPPARANKUNDRAM ROAD MADURAI 

(SOUTH INDIA) 



Tel . Address: 

“ KARUMUTTU •• 


Telephone: No* 1 (3 linos) 
Post Box: No* I, Madurai 
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SREE RADHESYAM MILLS LTD. 


FOUNDED in February 1941 at CALCUTTA. 
Directors : Peroival R. Dam Zen, Kanahiyalal Tbarar 
Mehraj Bhuwalka and Inderchand Bhuwalka. Direc¬ 
tors* Qualifications : Share of nominal value of 
Rs. 5,000. Managing Agents : Sobharam Keshavdeo, 
17-19, Old Court House Street, Calcutta. Telephone : 
No.: Bank 6055. Telegram: “ World/* Auditors : 
K. N. Gutgutia & Co. 

CAPITAL: Authorised : Rs. 45,00,000. Issued 
and Subscribed : Rs. 20,00,000 in (i) 1,50,000 Ordi¬ 
nary shares of Rs. 10 each and (ii) 5,(XX) 7% taxable 
Cumulative Preference shares of Rs. 100 each, fully 
paid up carrying preferential claim for refund of 
capital. 

Capital History : On March, 22,1946 the authorised 
capital was raised from Rs. 20,00,000 to Rs. 45,00,000 
by creation and issue of Rs. 2,00,000 Ordy. shares of 
Rs. 10 each and 5,000 Preference shares of Rs. 100 
each, which were to be issued after six months to 
existing shareholders in the proportion of 4 new 
Ordinary shares for 3 Ordinary shares held and 
one new Preference shares for one Preference share 
old. Debentures : Rs. 7,50,000 in 6% tax-free 
bearer bonds of Rs. 1,000 each. Issued at par on 
September 8,1949 and repayable at par on September 
30, 1954. Interest payable on March 30 and 
September 30. 

The Company had a previous issue of Rs. 5,00,000 
in 5£% Debentures of Rs. 1,000 each issued at par in 


1941 and redeemable at par on 30th September 1949 
with option of repayment in September 1946. The 
Debentures were redeemed in September 1949 and a 
fresh series issued. 

Transfer, Details of : Common Form. Registration 
charges : Rs. 2 per deed. Accounts : Yearly to 
December. Meeting : In December. 

Closure of Transfer Books : For a week prior to 
General Body Meeting. Voting Rights : One vote 
per share either in person or proxy. 

Objects and Activities : The Mill is situated on 100 
bighas of land at 220 Naskarpara Road, Ghoosery, 
Howrah, with 417 looms and 46,194 spindles. For¬ 
merly known as Bharat Abhyudaya Cotton Mills. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 43*7. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 23*3. 

Balance Sheet as on 31st December, 1952 

Re. Rs. 

Capital .. 20,00,000 Gross Block .. 34,13,037 

Debentures .. 15,50,000 Less Depreciation 11,34,548 

Reserve Fund .. 1,15,000 - 

Tax Reserve 1,70,286 Net Block .. 22,78,489 

Liabilities .. 27,23,980 Liquid Assets .. 18,98,893 

Profit & Loss a/o. 23,81,884 

Total .. 65,59,266 Total .. 65,59,266 


Year ends 3Ut Dec. 


Analysis of Working 




1646 

1947 

1948 

1949 

1950 

1951 

1952 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Pai '-up Capital .. 



20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 



Debentures 


fTci fiTtj 

5,00,000 

5,00,000 

7,50,000 

7,60,000 

fjfnVrnY* 1 ! 

15,00,000 

General Reserve .. 



1,50,000 

1,15,000 

1,15,000 

1,15,100 


1,15,000 

Depreciation 



88,713 

88,600 

82,184 

1,13,584 

1,11,887 

1,02,800 

Taxation 




a 

# . *■' 

m m 


Net Profit 


, 47,535 

—5,884 

93,688 

-9,93,193 

-3,80,961 

-1,27,361 

-7,97,390 

Amount transferred to: 





Reserve Fund .. 


,. 

# m 


.. 




Dividend Ordy. .. 


,, 

# m 


, . 




Do. Rate % p.a. 


,, 

g 9 


# f 

*. 



Carried FonMftl .. 



-5,884 

-795 

-10,76,172 

it 

—4,57,133 

1 

-15,84,404 

-23,81,884 

Prices of f Highest 
Shares \ Lowest 


21 * 

12 

13 

9 

n 

3N 

Profit per Spindle 


1*9 

1*1 

15 

—1W 

. 

-0-6 

—2 

; . . .i 

| —12-7 










485 


Cotton 






Cotton 


486 


SREE RAJENDRA MILLS LTD. 

{See Advertisement also) 


FOUNDED in 1935 at SALEM. Directors : T. 
Sundaram Chcttiar, Karumuttu Thiagarajan Chettiar, 
T. Manickavasagam Chettiar, L. Narayanan Chettiar, 
M. Shanmugam. Directors’ Qualifications : Rs. 5,000 
of 500 shares of Rs. 10 each. Managing Agents : 
Thiagaraja Clietty & Co. (Private) Ltd. Terms and 
Remuneration of Managing Agents : 20 years 10% 
Bonus on the net profits of the Co. 1% commission 
on sales and \% on purchases, monthly allowance 
Rs. 1,000. Secretary : M. 8. Chockalingam. Manag¬ 
ing Director: T. Manickavasagam Chettiar. Registered 
Office : Gandhinagar, Salem-2. P. B. No. 201. Tele¬ 
phone : 45. Residence: 19. Telegram: ‘Rajendra.’ 
Auditors : M. S. Krishnaswamy & Jagannathan. 

CAPITAL: Authorised : Rs. 20,00,000. Rs. 
19,00,000 in 1,90,000 Ordinary shares of Rs. 10 each 
and Rs. 1,00,000 in 10,000 (i|% Tax-free Cumulative 
Preference shares of Rs. 10 each. Issued : Rs. 
15,73,080. Rs. 1,00,000 in 10,000 f>£ per cent 
tax-free Cumulative Preference shares of Rs. 10 each, 
Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 each, 
Rs. 9,73,080 in 97,308 Ordinary shares of Rs. 10 each. 
Subscribed, Called and Paid-up : Rs. 15,10,280. Rs. 
14,59,620 in 1,45,962 Ordinary shares of Rs. 10 each 
fully paid-up and Rs. 50,660 in 5,066 6£% Tax-free 
Cumulative Preference shares of Rs. 10 each fully 
paid-up. The Preference shares confer on the holders 
the right to a fixed Cumulative Tax-free dividend of 
6j% whether declared or not and also carry prefer¬ 
ential claim in respect of repayment of capital in the 
event of winding-up. 

Capital History : On 1st February 1948, the Autho¬ 
rised Capital was increased from Rs. 10,00,000 to 
Rs. 20,00,000 by the creation of 1,00,000 Ordinary 
shares of Rs. 10 each. The Issued Capital was raised 
from Rs. 6,00,000 to Rs. 15,73,080 and Paid-up Capital 
from Rs. 5,37,200 to Rs. 15,10,280, by the issue of 
97,308 Ordinary shares of Rs. 10 each. From this a 


sum of Rs. 9,73,080 was capitalised from out of the 
Reserve Fund and bonus shares issued to the existing 
Ordinary shareholders in the proportion of 2 new 
shares for every share held. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names of two or more persons 
with “ Either or Survivor ” clause. Registration 
Fee : Re. 1 per deed. Fee for Split or New Certificate : 
Re. 1 for each Certificate. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed 15 days prior to 
the General Body Meeting, One vote for each share. 
Date Of Accounts : Accounts are closed annually as 
at 31st March. Meeting in December. 

Objects and Activities : The Mills are situated at 
Salem where cotton spinning is carried on. Originally 
Messrs. Viswanathan & Co. were the Managing 
Agents. They resigned in 1939 in favour of Salem 
Balasubramaniam & Co., Ltd. In 1945 Salem 
Balasubrainaniam & Co., Ltd., resigned in favour of 
Messrs. Thiagaraja Chetty & Co., Ltd. In 1946 the 
name of Salem Rajendra Mills, Ltd. was changed to 
Sree Rajendra Mills Ltd. Counts spun 20s to 40s. 

Spindles : (Ring) 25,200. (Double) 4,128. 
Capitalisation at par per spindle : Rs. 51-5. 

Capitalisation per spindle in relation to Net Block : 
Rs. 27-5. 

Balance Sheet at) on 31«t March, 1955 

Rs. Rs. 

Capital . . 15,10,280 Gross Block .. 32,44,643 

Forfeited Shares . 4,288 Leu* Depreciation 21,52,921 

General and Taxa- .. 

tion Reserve .. 8,29,941 Net Block .. 10,91,722 

Sundry Liabilities 20,19,156 Liquid Assets .. 36,13,531 

"Profit & Loss a/c. 3,41,588 

Total .. 47,05,258 Total .. 47,05,253 


Analysis of Working Year ends 31st March. 



1949 

1950 

1951 

1952 ; 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

rh. i 

Rs. 

Rh. 

Rs. 

Paid-up Capital .. 

15,10,280 

15,10,280 

15,10,280 

16,10,280 j 

15,10,280 

15,10,280 

15,10,280 

Net Profit 

6,38,681 

1,70,696 

2,74,201 

1,86,099 | 

2,84,842 

4,25,892 

6,42,794 

3,42,241 

Depreciation 

1,75,796 

2,63,539 

2,16,114 

2,27,815 i 

1,73,969 

1,56,957 

General and Taxation 
Reserve 

13,55,018 

5,18,837 

6,68,668 

85,000 ; 

1,90,323 

3,13,127 

8,29,941 

Machinery Replacement 
Reserve 


1,75,000 

25,000 j 

Dividend ( d ) 

35,222 

76,274 

94,519 

76,274 ! 

94,519 

1,09,472 

1,45,902 

Do. Rato % p.a. 

2-3/16 

i 

ft 

6* 

1 


7* 

10 

Carried Forward * 

# § 

4,682 

3,507 ; 


,, 

Prices of f Highest \Ordy. 
Shares \Lowest / Pref. 

*h/5i 

8/5 

7*/6 

7/6 | 

" 7/6 

9*/8 

10/9 

11/7* 

8/5 

8/6 

8/6 ; 

8/7 

9/8* 

10/9* 

Profit per Spindle 

1 

29*9 

7*9 

12*8 

8*6 ! 

1 

13-8 

14*5 

21 


* Balance taken to General Reserve and Taxation, 
(d) Includes preference Dividends. 
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SREE SHANKARA TEXTILE MILLS LTD. 


i FOUNDED in 1946 at DAVANGERE. Directors : 
( The Director of Industries & Commerce in Mysore, 
| Bangalore (Chairman). The Deputy Commissioner, 
| Chitaldrug, B. V. Bhoomaraddi, Ajjampur Shetru 
? Sangappa, T. N. Kempahonaiah, K. Veerabhadrappa, 

| Veerabhadrappa Chigateri, Dharma Prakasha Muri- 
: gappa Chigateri. Directors’ Qualifications : Holding 
of shares of the nominal value of Rs. 15,(XX) in his 
individual name. Managing Agents : Murugharajen- 
dra Co., Davangere. Terms of Managing Agents : 
For a period of 10 years at a remuneration of Rs. 1,500 
per month and a commission of 1% on purchases and 
10% of the annual net profits. Registered Office : 
Krishna Rajendra Road, P.B. No. 3, Davangere. 
Telegrams: “ Jayadeva.” Telephone No. 6. 

Auditor : S. R. Mandre, m.a., b.com., f.o.a., f.s.a.a., 
Bangalore City. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
Ordinary shares of Rs. 100 each. Issued : Rs. 
30,00,000 in 30,000 Ordinary shares of Rs. 100 each. 
Subscribed : Rs. 25,25,900 in 25,259 Ordinary shares 
of Rs. 100 each. Called and Paid-up : Rs. 20,71,275 
in 25,259 Ordinary shares of Rs. 100 each. Less 
Rs. 5,76,000 (5,754 shares of Rs. 100 each forfeited 
and Rs. 600 being calls in arrears). Add Rs. 1,21,375 
being amount paid on forfeited shares. 

Capital History : During 1955 the Company issued 
4741 Ordinary shares of Rs. 100 each. 

Transfer, Details of : Common Transfer. Joint 
holdings are acceptable, ‘ Either or Survivor ’ clause 
accepted. Any one signature not accepted, but all 
the survivors should sign. Registration Fee : Re. 1 


for one share and Rs. 2 for a single transfer for more 
than one share. Fee for Split or New Certificate: 
Re. 1. 

Closure of Transfer Books : Fifteen days before 
and 15 days after General Body Meeting. Transmis¬ 
sion Particulars : Succession certificate and death 
certificate essential in the case, of deceased shareholder. 
Voting Rights : One vote for each share on a show of 
hands and one vote for each share on a poll. Date of 
Accounts : 31st March. Meeting : In August. 

Objects and Activities : Manufacturing Cotton 
yarn, cloth and other allied products. The Company 
has its Mill at Davangere. Spindles: 18,568. 

Looms : 10 and Hosiery machines. 

Yarn of 20s to 80s, single and double are spun. 
Also, shirtings, coatings, dhoties, longcloth, bedsheets, 
towels are manufactured. Looms, knitting, winding 
and warping machines were added in 1951. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles) : Rs. 109. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles) : Rs. 167. 

Balance Sheet as on 31st March, 1955 


Rs. Us. 

Capital .. 20,71,275 Grows Block .. 41,68.071 

Calls in Advance, Less Depreciation 10,03,413 

etc. .. .. 380 -- 

Liabilities .. 31,55,921 Net Block .. 31,64,658 

Profit & Loss a/e. 1.05.765 Other Assets .. 21,68,683 


Total .. 53,33.341 Total .. 53,33,341 


Analysis of Working Year ends 31st March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

18,96,410 

20,05,670 

20,32,845 

20,54,575 

20,70,285 

20,70,905 

20,71,275 

Net Profit 

45,509 

39,730 

80,055 

12,683 

27,739 

63,867 

37,796 

Depreciation 

39,494 

1,09,112 

1,86,344 

2,73,313 

.. 


4,09,377 

Carried Forward .. 

1,015 

40,746 

19,159 

31,841 

4,102 

67,969 

1,05,765 

Dividend 



1,01,642 


,. 

., 

.. 

Do. Rate % p.a. 



5 

,. 

.. 

.. 

.. 

Prices of /Highest 

90 

" 100 

95 

95 

90 

90 

95 

Shares \ Lowest 

70 

97* 

90 

,, 90 

76 

75 

87* 

Profit per Spindle 

2*4 

21 

42 

' 0-8 

1*6 

3*4 

2 


SREE SHANMUGAR MILLS LTD. 


FOUNDED in 1945 at RAJAPALAYAM. Direc¬ 
tors : MC. M. Ratnasabapathi Chettiar, V. S. Sankara 
Reddiar, R. Paramaguru, M. M. Perumal Moopanar, 
S. K. R. Lakshmana Mudaliar, S. Thirumalai Thevar, 
A. C. Subbiah Moopanar, A. R. Palanichamy, S. S. 
Subramaniam, S. A. Shanmuga Perumal, S. S. Palani- 
swami Moopanar, A. C. S. Tuirukoti Mudaliar, A. P. 
Sivasubramania Mudaliar, P. S. P. Sonamuthu 


Mudaliar, V. P. Sankaranarayana Mudaliar, T. 
Pandya Thevar, M. N. Muppudathy Mudaliar, V. S. 
Vellaipandiya Thevar, S. A. Seeniaiya Thevar, A. 
Tharmar Moopanar, S. Kethia Mudaliar, S. Ratnasami 
Pandian, C. Arumugam. Directors’ Qualification : 
Holding of 50 shares. Managing Agents : Sri Alagai, 
Ltd. Managing Directors : K. Athaulla alias 
Peria Ibrahim Labbai, M. M. Perumal Moopanar. 
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Sree Shanmugar Mills UA.—iccmtd.) 


Registered Office : Rajapalayam. Telephone : No. 41. 
Telegram : “ Spinners.’* Auditors : B. Shankaran. 

CAPITAL: Authorised : Rs. 25,00,000 of which 
Rs. 20,00,000 in 20,000 Only, shares of Rs. 100 each 
and Rs. 5,00,OCX) in 5,000 7j% Non-Cum. Pref. shares 
of Rs. 100 each. Issued : Rs. 8,50,000. Rs. 8,35,900 
in 8,359 Ordinary shares of Rs. 100 each and 
Rs. 14,100 in 141 7\% Non-Cumulative Preference 
shares of Rs. 100 each. Subscribed and Called up : 
Rs. 8,43,850. Rs. 8,35,900 in 8,359 Ordinary 
shares of Rs. 100 each and Rs. 14,100 in 141 7£% 
Non-Cumulative Preference shares of Rs. 100 each. 
Less Call Money in Arrears : Rs. 6,150. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names. Signatures in Tamil accepted. 

Registration Charges : Re. 1 per deed. Fee for Split 
or new certificate : Re. 1. 


a show of hands every member present in person shall 
have one vote and on a poll every member present in 
person or by proxy shall have one vote for each share. 
Date Of Accounts : Accounts are made as on 31st 
July. Meeting in October. 

Objects and Activities : The Mills are equipped with 
5,224 spindles and are manufacturing lower counts of 
yarn. 

Balance Sheet as on 31st July, 1952 

Us. Ks. 

Capital 8,43,850 Gross Block .. 10,33,397 

Liabilities .. 7,92,399 Less Depreciation 1,10,637 

Profit & Loss a/o. 97,236 - 

Net Block .. 9,22,760 

Liquid Assets .. 5,95,763 

Prel. Expenses .. 35,137 

Profit & Loss a/c. 1,79,825 


Closure of Transfer Books: Books close 15 days Total 17 , 33.486 Total 17,33,486 

prior to General Body Meeting. Voting Rights : On - - 


Analysis of Working Year ends 31st July 



1947 

1948 

1949 

1950 

1951 

1962 


Rs. 

Rs. 

Rs. 

R*. 

Rs. 

Rs. 

Paid-up Capital 

8,40,650 

8,44,260 

8,44,350 

8,44,350 

8,43,850 

8,43,860 

Depreciation 

36,405 

97,138 

96,m 

91,479 

92,162 

84,375 

Taxation 

175 

11,000 

i I 

• • | 

. . 


Net Profit .. .. .. • 

*8,275 

44,026 

t46,810 , 

1,61,951 

97,236 

15,492 

Dividend .. . . .. ! 

.. 

41,507 

.. ; 

. k 

41,795 

# m 

Do. Rate % p.a. .. | 

,. 

5 


,, 

5 

# . 

Carried Forward .. .. .. j 

172 | 

1,762 

1 

—45,047 | 

t-1,83,688 

-1,64,333 

-1,79,825 


* Before providing for Depreciation and/Taxation. 
t Loss. 

t After waiving Rs. 23,411 being Managing Agents' Commission. 


SRI BALASUBRAMANIA MILLS LTD. 

FOUNDED in 1934 at STNGANALLUR, Coimba-|*fof Rs/40 each.j Rs. 12,60,000 inf18.000 * B ’ Ordinary 
tore. Directors: B. S. Bala Venkatarama Chettiar, shares of Rs. 70 each. Issued : Rs. 14.15.360. 


G. Ramaswamy Naidu, P. S. G. Venkataswamy Naidu, 
G. V. Doraisamy Naidu, K. Krishnaswamy Naidu, 
C. N. Venkatapathy Naidu, R. Venkatachala Iyer, 
b.a., b.l., K. M. Ahmed Monsoor & Bros., G. Govinda- 
swami Naidu, 8. S. Varadaraja Sons by T. V. Venkata¬ 
chala Mudaliar, T. M. M. Krishnaswamy Chettiar and 
AR. Jaganathaswamy. Directors* Qualifications: 
Rs. 10,000 (by holdings in shares). Mg. Agents : K. 
Krishnaswamy Naidu & Brother. Registered Office : 
Singanallur, Coimbatore. Telephone: 176. Tele¬ 
grams : “ Subramania.” Auditors : S. Krishna- 
moorthy. * 

CAPITAL: Authorised : Rs. 21,60,000. Rs, 
3,00,000 in 3,000 Cumulative Preference shares of 
Rs. ICO each, Re. 6,00,000 in 15,000 Ordinary shares 


Rs. 6,00,(XX) in 15,000 Ordinary shares of Rs. 40 each 
payable in cash, Rs. 8,15,360 in 11,648 ‘B’ Ordinary 
shares of Rs. 70 each issued as fully paid-up out of 
reserve without receiving cash. Subscribed* Called 
and Paid-up : lls. 12,76,742-8. Rs. 4,65,920 in 
11,648 Ordinary shares of Rs. 40 each fully paid 
(paid in cash), Rs. 8,15,360 in 11,648 * B * Ordinary 
shares of Rs. 70 each allotted as fully paid-up out of 
reserve without receiving cash. Less Calls unpaid : 
Rs. 4,537-8 *0. 

Capital History : On 9th October 1947 the Company 
increased the Authorised Capital from Re. 9,00,000 to 
Rs, 21,60,000 by the creation of 18,000 ‘B’ Ordinary 
shares of Rs. 70 each. The Issued Capital was raised 
from Rs* 6,00,000 to Re, 14,15,360 by tite issue of 
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11,646 * B * Ordinary shares of* Rs. 70 each. The Sub¬ 
scribed, Called and Paid-up Capital was raised from 
Rs. 4,65,920 to Rs. 12,81,280 by capitalising a sum of 
Rs. 8,15,360 in 11,648 Ordinary ‘B* shares of Rs. 70 
each standing to the credit of Reserve Fund and issu¬ 
ing the 11,648 new * B 5 Ordinary shares to the existing 
shareholders as on 9th October, 1947 in the proportion 
of 1 :1. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names of two or more persons but 
not with “ Either or Survivor ” clause. Registration 
Fee : Annas four per share. Fee for Spilt : Re. 1 per 
New Certificate. 

Closure of Transfer Books : Transfer Books are 
closed 15 days before and after the General Meeting. 
Voting Rights : One vote for each share either in per¬ 
son or by proxy. Date Of Accounts : Accounts are 
closed annually as on 31 st December and submitted in 
March. Dividends : Usually paid in August, Tax- 
free. 

Analysis < 


Sri Balasubramanfa Mills Lid.— (contd.) 
Objects and Activities : The Company works a 
Cotton Bpinning Mill at Singanallur, Coimbatore. 
Spindles Ring: 18.608. Yams of 26s, 40s, 60s, 80s 
and 2/40s are manufactured. 

Capitalisation at par per spindle : Rs. 68’6. 

Capitalisation per spindle in relation to Net Block : 
Rs. 69-2. 


Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 12,75,743 Gross Block .. 24,32,830 

Reserve Fund .. 2,50,000 Les/» Depreciation 13,54,811 

Other Funds .. 4,50,727 - 

Reserve for Taxa- Net Block .. 10,78,019 

tion .. 94,332 Liquid Assets .. 24,84,307 

Sundry Liabilities 11,49,643 

Profit & Loss a/c. 3,40,881 

Total .. 35,62,326 Total .. 35,62,326 


Working Year ends 'iJsl Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,76,743 

12,76,743 

12,76,743 

12,76,743 

12,76,743 

12,76,743 

12,76,743 

Reserve Account 

1,00,000 

1,00,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

Not Profit 

2,52,530 

2,32,722 

2,04,559 

1,84,581 

*61,472 

1,10,861 

1,59,448 

Depreciation 

Amount transferred to: 

52,705 

51,852 

58,844 

69,483 

87,059 

2,96,710 

3,05,414 

Reserve 

. . 

1,50,000 

,, 

60,0C0 

. . 



Other Funds 

1,50,000 

,, 

1,00,000 

,, 

. • j 

i .. 

,, 

Taxation 

3,65,000 

1,85,000 

2,05,000 

1,60,000 

i 

j i 

• • 

1,45,000 

Dividend 

1,28,128 

76,605 

95,756 

95,756 

79,800 

95,760 

1,91,520 

Do. Rate % p.a. 

10 

6 

7* 

7* 


7* 

15 

Carried Forward .. 

917 

2,034 

! 10,837 

39,661 

21,333 

36,343 

4,369 

*”»/•*• {Eft? :: 

:: 

42i 

42} 

47 

50J 

45* 

46* 

50 

35 

1.37 

401 

43* 

35 

36 

36 

75* 

77* 

78 

84 

76 

76 

77 

65 

63* 

68 

76 

64} 

65 

63 

Profit per Spindle 

20*1 

33-4 

; 17*0 

14-8 

3*3 

• V 

8*6 


* After adding Rs. 60,000 from Cotton Fluctuation Reserve. 


SRI BHARATffl 

FOUNDED in 1949 at PONDICHERRY. Direc- 
tors : S. C. Ayyavoo, Hajee Mohamed Ebrahim, V. K. 
Palanisami Mudaliar, K. Kuppusami Mudaliar, 
S. V. S. S. Krishnaswamy Mudaliar, M. Vedachala 
Mudaliar, 8. Chenniappa Mudaliar, V. V. C. V. N. 
Viswanathan. Directors’ Qualifications : Holding 
shares worth Rs. 10,000. Mg. Agents : Establish¬ 
ment Textile De Modeliarpeth, 8.A. Terms of Mg. 
Agency : 1% turnover commission on sales and 10% 
of the net profits. Manager S' S. 8. Venkataraman. 
Registered Office : Modeliarpeth* Pondicherry. P.B. 


MILLS SOCIETE 

No. 10. Telephone: No. 73. Telegram: Indigo. 
Auditors : M. K. Dandeker & Co., Madras. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 16,00,000. Rs. 10,00,000 in 10,000 
Ordinary shares of Rs. 100 each fully paid and 
Rs. 6,00,000 in 6,000 6% Cumulative Preference 
shares of Rs. 100 each fully paid. 

The Preference shares confer on the holders the 
right to a Fixed Cumulative dividend at the rate of 
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Sri Bharathi Mills Soclete— (contd.) 

6% subject to tax in French Settlements and have 
the right in the event of a winding up to preferential 
repayment of capital over the Ordinary shares and for 
all arrears of dividend whether declared or not and 
not to participate in further profits or assets of the 
Company. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names with “ Either or Survivor ” clause. 
One signature sufficient. Vernacular signatures to be 
attested by a Magistrate or J.P. Share transfer stamps 
of French Settlements to be affixed for which remit¬ 
tance may be sent to the Company. Registration Fee: 
Nil Fee for Split or new Certificate : Re. 1 per 
scrip. 

Closure of Transfer Books : Books close a fortnight 
prior to General Body Meeting. Voting Rights : On 
show of hands and in case of poll one vote for each 
share irrespective of the class of shares. Date of 
Accounts : Accounts are made as on 15th January 
each year, synchronising with the Pongal. Meeting 
in December. 


and dyed fabrics such as sheetings, shandorah, drills, 
coatings, shirtings, etc. 

The Mill was formerly known as Establishment 
Textile De Modeliarpet, S.A. Spindles: 18,860. 
Looms: 359. 

Capitalisation at par per spindle (on the basis of I 
loom to 40 spindles): Rs. 48*2. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 53 3. 


Balance Sheet as on 15th January, 1955 

Rs. Rs. 

Capital .. 15,00,000 Gross Block .. 27,47,472 

l^egal llenervc . . 17,675 Less Depreciation 0,76,398 

Liabilities .. 19,81.130 - -— 

Net Block .. 17.71,074 

Liquid Assets 11,84,971 

Profit & Loss a/c. 6,42,760 


Objects and Activities : Company carries on spin- Tota , .. 35 . 98 . 8 Or. TotU ..' 3 o. 08 . 80 r, 

ning and weaving of cotton textiles of grey, bleached . __ __ 


Analysis of Working Year ends loth January. 




1 

i 

1950 

1951 

1962 

1953 

1954 

1955 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

.. 


16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,050 

16,00,000 

Other Funds 


• ■ i 


8,500 

15,530 

17,675 

17,675 

17,675 

Net Profit 



1,37,274 

1,40,591 

42.869 

—7,21,641 

—1,25,479 

—14,806 

Amount transferred to: 


i 







Other Funds 


•• 1 

8,500 

7,030 

2,145 

, m 



Depreciation 



2,33,303 

2,52,894 

1,67,247 

1,55,718 


. 1,78,236 

Taxation 



20,000 

9,012 

16,101 


9 


Dividend 



90,000 

90,000 



t # 


Do. Rate % p.a. 


••! 

9 

9 



• • ! 


Carried Forward 


. ■ i 

5,974 

27,330 

43,054 ! 

t—5,45,247 

*—6,27,954 I 

- —6,42,760 

Profit per Spindle 


i 

4-7 

4-8 

L5 | 
1 

—25 

—4-3 ! 

! 

—0.4 


t After adding Rs. 75,000 and Rs. 58,340 being Building and Machinery Capitalised. 
* After deducting Rs. 42,772 being balance in I.T. Reserve and etc. 


SRI kannapiran mills ltd. 

(See Advertisement also) . 


FOUNDED in 1946 at SOWKIPALAYAM, 
Coimbatore. Directors: G. Venkataswamy Naidu, 
K. Venkataswamy Naidu^B. A., b.l., K. Krishnaswamy 
Naidu, K. Ramachaudran, Rao Sahib M. S. Palani- 
appa Mudaliar, b.a% I. Doraiswamy Pillai, V. N. 
Tiruvenkataswamy Naidu, N. Ramakrishnama Naidu, 
K. Venkataswamy Naidu, S. Mariasusai Chettiar, 
M. Sebesti Chettiar, 8. R. P. Ponuswamy Chettiar, 


N. Govindaswamy Nadar, N. Veeraswamy Chettiar, 
M. 8. Palaniswamy Thevar, N. Ramoo Gowder, 
S. Muthuswamy Goundar, A. Palaniswamy Goundar, 
R. Chockalingam Pillai, R. Venkataswamy Naidu, 
M. Palaniswamy Goundar. Directors’ Qualification : 
Holding 1,000 shares of the Co. of Rs. 10. Manag in g 
Agents : M/s. K. Venkataswamy Naidu & Co. Tenns 
of Managing Agency: For a period of twenty 
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years. Registered Office : Sowripahmun, Coimbatore. 
Telephone: 462. Telegrams: “Jaimill.” P.B. 133. 
Auditors : M/s. M. 8. Kriahnaswami & Jagannathan, 
Coimbatore. 

CAPITAL : Authorised : Rs. 20,(K),CXX>. Rs. 4,00,(XX) 
in 4,(XX> 6% Redeemable Cumulative Preference 
shares of Rs. 100 each and Rs. 16,00,CKX> in 
1,60,(XX) Ordinary shares of Rs. 10 each. Issued : 
Rs. 12,(X),000 in 1,2(),(XX) Ordinary shares of Rs. 10 
each. Subscribed, Called and Paid-up : Rs. 9,68,522-8 
in 1,06,701 Ordinary shares of Rs. 10 each. Lew 
Calls in arrears (including Rs. 97,737 8 time barred): 
Rs. 98,487 8. 

Transfer, Details Of : Common Transfer Form, 
shares can be registered in joint names. Registration 
Fee : Re. I per certificate. Fee for Split or New 
Certificate : Re. 1 per certificate. 


Sri Kannapiran Mills Ltd.— (contd.) 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Voting Rights : One vote 
per share either in person or by proxy. 

Date of Accounts and Dividends : Accounts are 
closed as on 31st December and submitted usually in 
August/September. 

Objects and Activities : The Mill is a Spinning oue 
with 12,772 ring spindles. The counts produced vary 
from 20s to 40s. During 1955 3,800 additional 
spindles were erected. 

Balance Sheet as on 3lHt December, 1954 


Its. Rs. 

Capital .. 9,08,523 Gross Block .. 31,35,228 

General Reserve 9,579 L"* Depreciation. 3,69,417 

Liabilities .. 28,43,447 - 

Profit & Loss r/c. 1,10,158 Net Block .. 27,65,811 

Liquid Assets .. 11,71,896 


Total .. 39,37,707 Total .. 39,37,707 


Analysis of Working Year mds 31<t fhc. 


i 


i 

j 

Paid-up Capital .... 

Spindles 

General Reserve .. 

Net Profit 

Depreciation .. .. .. .. • 

Dividend Ordy. .. .. .. .. I 

Do. Rate % p.a. .. .. .. .. j 

Carried Forward .. .. 1 


1950 

1951 

1952 

1953 

1954 

Rs. 

l Rs. 

1 

i Rs. | 

; j 

Rs. 

Rs. 

7,89*453 

! 9.29,838 

' 9,41,013 1 

9,60,860 

9,68,523 

7,004 

7.004 

7,004 j 

12,772 

12,772 

9,579 

9,579 

9,579 ! 

9,579 

9,579 


i 90,794 

i —1,47,210 ; 

29,842 

; 2,51,923 

2,071 

1 45,122 

i 

27,096 

' 2,12,087 

i 

*83,520 

1 

28,748 

72,640 

i 

3 


3 

7 * 

3,122 

10.351 i 

i 

—1,36,859 j 

—1,35,764 

43,518 


* Paid 3% since incorporation. 


Telephone: 462 < Telegram: JAIMILL 

SRI KANNAPIRAN MILLS LIMITED 

SOWRffALAYAM—COIMBATORE 

Managing Agents : 

K. VENKATASWAMY NAIDU & COMPANY 

General Manager: 

V. DEVARAJ, Bolt Tech. (1st Class) 

Total Spindles installed ... .... 16,500 

Spindles ordered ... ... 6*000 

Cotton yam spun from 28s to 80s 

Our motto is to satisfy our customers with the best yarn produced out of first rate cotton 
OUR YARN IS BEST FOR POWERLOOM AS WELL AS HANDLOOM 
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SRI KRISHNARAJENDRA MILLS LTD. 


FOUNDED in 1920 at MYSORE. Directors : 
H. N. Pallegar, m.a., ll.b., i.a.s. (Chairman and 
Mmtging Director ), Lokasevaniratha Dharmapra- 
kasa V. R. Chikkachannanjappa Setty, S. N. Oundu 
Rao, B. N. Gupta, P. Hanumanthiah, M. H. Mari- 
yanna, S. M. Ramakrishna Rao, b.a., K. Rama Rao 
Manay, b.sc. (Hons.), Dharmaprakasa L. S. 
Yenkaji Rao, Rajasevaprasakta M. Viraraja Urs, b.a., 
b.l. and D. B. Viswambhariah. Registered Office : 
Bangalore Road, Mysore. Telegrams : ‘ Srikmils \ 
Telephone : Mysore 666 <fe 872. Auditors : B. K. 
Ramadhyani & Co., S. R. Mandre, m.a., f.s.a.a. and 
G. Lakshmana Rao, m.a., b.com., a.c.a. 

CAPITAL : Authorised : Rs. 40,00,000 in 80,000 
shares of Rs. 50 each. Issued : Rs. 39,84,150 in 
79,683 shares of Rs. 50 each. Subscribed and Paid- 
up : Rs. 36,69,700 in 73,394 shares of Rs. 50 each. 

Capital History : The shares of the Company were 
originally Rs. 50 paid. Under the Capital Reduction 
Scheme of 14-12 -1926, the paid-up value of each 
share was reduced to Rs. 25 by writing off Rs. 25 per 
share. In October 1948, a sum of Rs. 18,34,850 
being the undistributed profit, was capitalised out of 
reserves and instead of distributing the same as 73,394 
free bonus shares of Rs. 25 each in the proportion of 
one new share for every share held, the Company res¬ 
tored back the paid-up value of the shares to Rs. 50 
each by consolidating the new shares with the old 
ones and thus raising the paid-up capital to its original 
figure of Rs. 36,69,700. 

Transfer, Details of : Common Form. Shares are 
registered in joint names with “ Survivor ’* clause. 
The Company accepts Vernacular signatures on 
transfer deeds in the usual course. Registration : 
As. 4 per share subject to a maximum of Rs. 2 per 
deed. Fee for Splitting or Issue of New Certificate : 
Re. 1 per certificate. 


Closure of Transfer Books : Transfer Books are 
usually closed two or three weeks before the date of 
the General Meeting. Date of Accounts and Divi¬ 
dends : The accounts are closed twice a year in 
September and March, but published only once a 
year as at 31st March of each year. Interim Dividend 
usually paid in January/February and final dividend 
August/September. Dividends usually paid free of 
income-tax. 

Objects and Activities : The Company was formed 
to carry on the business of Spinning and Weaving 
and manufacture of Hosiery in silk and cotton. 

Spindles installed : Ring 30,744. During 1954, the 
Mills installed 5,544 spindles of Rieter’s make together 
with other Preparatory machines. The Mills have 
already erected and are working a Single Process Blow 
Room Machinery of Rieter’s make. Doubling 924. 
Looms installed : 292. Knitting Machines : 37. 
They have also a bleaching and dyeing section. The 
Mills manufacture yarn from 10’s to 40’s (both single 
and folded) manufacture shirtings, coatings, ebad- 
dar, dhoties (grey and bleached), towels, longcloth 
(grey, bleached and dyed) and superfine hosiery in 
cotton and silk. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 84-6. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 47. 

Balance Sheet as on 31st Mtrch, 1955 

Rs. Rs. 

Capital .. 36,69,703 Gross Block .. 80,57,287 

Reserve Fund 6,75,33) Less Depreciation 60,17,258 

Other Funds .. 7,35,003 - 

Taxation Reserve 2,12,013 Net Block .. 20,40,029 

Sundry Liabilities 24,07,135 Liquid Assets .. 59,06,902 
Profit & Loss a/c. 2,48,053 

Total .. 79,46,931 Total .. 79,46,931 


Analysis Of Working Year ends 3 Jet March 



June 1949 

June 1950 

Mar. 1961* 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 


Rs. 

>- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

36,69,700 

36,69,700 

36,69,700 

36,69,700 

36,69,709 

36,69,700 

36,09,700 

Net Profit f 

3,73,184 

; 8,37,194 

2,63,139 

2,86,514 

{3,64,296 

{3,75,498 

§6,28,182 

Depreciation 

1,00,368 

" 1,23,818 

1,41,626 

1,80,000 

2,10,362 

4,32,0)0 

6 ,00,000 

Reserve and other Funds .. 

6,75,00.) 

7,50,00) 

8 ,01,0)0 

8,75,000 

11,0 ),V)0 

11,45,000 

14,10,000 

5,44,000 

Taxation 

Amount transferred to : j 

3,51,659 

3,49,415 

1,70,00) 

2 ,00,000 

1 ,00,000 

1,12,291 

Reserve Fund .. .. | 

1,25,00) 

75,000 

50,000 

61,101 

23,989 

22,368 

, , 

Other Funds .. 


1 

50,00) 

20,000 

2,65,000 

Dividend ,. 1 

2,93,576 

2,93,576 

| 2,20,182 

2,20,182 

2,93,576 

3,30,273 

3,66,970 

Do. Rato % p.a. ,. j 

6+2 ! 

6+2 

6+2 

4J+U 

6+2 

9 

10 

Carried Forward .. 

18,733 1 

‘ 25,869 

94,719 

60* 

26,556 

23,287 

26,144 

27,871 

Prices of f Highest .. 1 

544 i 

53* 

56 

56 

74* 

95 

Shares \ Lowest .. i 

42f j 

44* 

544 

40* 

39* 

53 

74 

Profit per Spindle .. ! 

i 

191 j 

181 

11-5 

131 

12-3 

8-7 

16-8 


* For nine months only. { After providing for Depreciation, 

t Before providing for Taxation. } After providing for Taxation and Depreciation. 
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SRI PALAMALAI RANGANATHAR MILLS LTD. 

(See Advertisement alto) 


FOUNDED in 1933 at PEKIYANAICKENPALA- 
YAM (Coimbatore). Directors : Dr. N. Velappu 
Naidu, K. Narayanaswamv Naidu, K. Ramakrishna 
Naidu, V. Krislinama Naicker, K. Ponnuswaiuy 
Naidu. Directors 9 Qualifications : A minimum hold¬ 
ing of 50 shares of the Company. Managing Agents : 
»S. K. Rangaswamy Naidu k Co. Registered Office : 
Periyanaickenpalayam (Coimbatore District). Tele¬ 
grams : “ Palamalai.” Telephone No.: 673. Audi¬ 
tors : M. S. Krishnaswami and Jagaimathan. 

CAPITAL : Authorised : Rs. 10,00,,000 in 10,000 
shares of Rs. 100 each. Issued : Rs. 6,00,000 in 6,000 
shares of Rs. 100 each. Subscribed, Called and 
Paid-up : Rs. 3,23,275 in 2,399 shares of Rs. 100 each 
and 2,198 shares of Rs. 100 each of which Rs. 50 has 
been called-up. Less Calls in Arrears : Rs. 26,525. 

Capital History : In 1942, the Company issued 2,198 
shares of Rs. 100 each with Rs. 25 called-up. In 1952, 
a second call of Rs. 25 per share was made on these 
shares. In October, 1949, the Authorised Capital 
was increased from Rs. 6 lakhs to Rs. 10 lakhs by the 
creation of 4,000 shares of Rs. 100 each, bonus shares 
of Rs. 100 each which was proposed to be issued to 
holders as on 17-10-49 in the form of one fully paid 
share for every Rs. 100 paid-up share and in respect 
of holders on which Rs. 25 per share by adjusting the 
call amount against the bonus due to them. The issue 
of bonus shares was subsequently dropped by April 
1950, as the necessary permission of the Government 
of India was not available. 


Transfer, Details of : Common Form. Registration 

Fee : As. 8 for every transfer. Accounts : Closed 
yearly as at 31st March. Meeting in December. 

Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. Voting Rights : On 
a show of hands every shareholder present shall 
have one vote and upon a poll each share will 
have one vote. 

Objects and Activities : The Company owns its 
Mills at Periyanaiekenpaliiyam, Coimbatore District 
and manufactures counts of yarn from 20 , s to 60s. 
The Mill's outturn on an average is 250 bales per 
month. Spindles : Ring 10,016. 

Capitalisation at par per spindle : Rs. 32*3. 

Capitalisation per spindle in relation to Net Block : 
Rs. 92*6. 

General : With effect from 15th December, 1954, 
M/s. S. K. Rangaswamy Naidu k Co. as newly 
constituted have been appointed Managing Agents 
with the sanction of the Central Government. 


Balance Sheet as on 31st March. 1955 

Rs. Rs. 

Capital .. 3,23,275 Net Block .. 9,27,261 

Reserve Film! .. 2,94,850 Liquid Assets .. 11,44,026 

Other Fund .. 35,000 Profit & Loss a/o, 3,73,087 

Sundry Liabilities 17,91,249 

Total .. 24,44,374 Total "*24,"44,374 


Analysis of Working Tear aids 31si March, 



1940 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rh. 

Kb. 

Kb. 

Rs. 

Rh. 

Re. 

Paid-up Capital .. 

2,94,850 

2,94,850 

2,94,850 

3,21,975 

3,21,975 

3,23,275 

3,23.275 

Reserve Fund 

1,80,972 

2,94,850 

2,94,850 

2,94,850 

2,94.850 

2,94,850 

24,517 

2,94,850 

Net Profit 

1,41,974 

18,356 

61,966 

—2,56,680 

—2,22,890 

98,878 

Depreciation 

Amount transferred to: 

18,327 

18,272, 

26,147 

29,563 

Reserve and other Funds. 

1,13,878 


35,000 

., 


% 4 


Taxation 

1,15,000 

*10,000 

50,000 

,. 


, # 


Dividend 

17,691 

17,691 

26,538! 

.. 

.. 

19,397 

19,397 

Do. Rate % p.a. 

6 

6 

9 

.. 


6 

6 

Carried Forward .. 

2,405 

3,069 

3,499 

—2,53,180 

—4,76,070 

—4,52,253 

—3,73,637 

Prices of f Highest 

98 

62 

80 

79 

79 

82 

80 

Shares \ Lowest 

92 

46 

71 

71 

79 

78 

69 

Profit per Spindle 

20-5 

33 

11-2 

—30*2 

—19 

21 

9-9 


KL 31 







SRI RAMAKRISHNA MILLS COIMBATORE LTD. 


FOUNDED in 1946 at COIMBATORE. Directors: 
P. S. G. Venketaswamy Naidu, G. Ramaswamy 
Naidu, G. V. Ramaswamy Naidu, G. V. Duraiswamy 
Naidu, K. Krishnaswamy Naidu, N. Krishnaswamy 
Naidu, R. Doraiswamy Naidu, G. Narayanaswami 
Naidu, Y. L. Balakrishna Naidu, S. N. Balakrishna 
Naidu, R. Chinnaswamy Naidu, L. Dhamodaraswamy 
Naidu, G. R. Varatharajulu Naidu, T. Ragupathy 
Naidu, R. Venkatesalu Naidu. Directors 9 Qualifica¬ 
tions : Holding in his own name shares of the nominal 
value of Rs. 15,000. Mg. Agents : Messrs. 8. N. 
Rangaswamy Naidu Sons. Terms of Managing 
Agency : A montlh allowance cf Rs. 500 and a 
bonus cf 10% of the annual net profits. Manager : 
R. Doraiswami, l.t.m. (Hons.). Registered Office : 
Ganapathy Post, Coimbatore. Telephone No. : 711. 
Telegrams: “ Spider.” Auditors : M/s. M. 8. Krishna¬ 
swamy and Ja^annathan. 

CAPITAL: Authorised: Rs. 16,00,000. Rs. 
15,00,000 in 15,000 Ordinary shares of Rs. 100 each 
and Rs. 1,00,000 in 10,000 Ordinary shares of Rs. 10 
each. Issued : Rs. 12,00,000. Rs. 11,50,000 in 
11,500 Ordinary shares of Rs. 100 each and Rs. 50,000 
in 5,000 Ordinary shares of Rs. 10 each. Subscribed, 
Called and Paid-up : Rs. 8,38,330. Rs. 8,09,800 in 
8,098 Ordinary shares of Rs. 100 each fully paid up, 
Rs. 18,750 in 250 Ordinary shares of Rs. lUO each, 
Rs. 75 called up, Rs. 23,230 in 2,323 Ordinary shares 
of Rs. 10 each* fully paid up. Less calls in arrears: 
Rs. 13,470. 

Capital History : In 1952 the Issued capital was 
increased from Rs. 12,00,000 to Rs. 16,00,000 by 
issuing 5,000 Ordinary shares of Rs. 100 each. The 
subscribed, called and paid-up capital was also 
increased from Rs. 4,93,880 to Rs. 7,28,830 by 
issuing 26,786 Ordinary shares of Rs. 100 each, 
50 Ordinary shares of Rs. 10 each and calling the 
balance amount on 420 Ordinary shares cf Rs. 25 
each (Rs. 75 called) and also calling the balance 
amoui.t on 37 shares of Rs. 50 each (Rs. 50 called). 
In 1953, the subscribed, called and paid-up capital 
waB increased from Rs. 7,28,830 to Rs. 7,54,280 by 
calling the balance amount on the shares, i.e., 60 
shares of Rs. 75 each to fully paid up of Rs. 100 each 


and 55 shares of Rs. 50 each to fully paid up of 
Rs. 100 each and issuing 212 Ordinary shares of 
Rs. 100 ec eh paid up in ca*h. 

Debentures : First mortgage of debenture for 
Rs. 4,00,(.00 received from the Indian Bank. Ltd., on 
19th February, 1951, to be repaid every month a sum 
of Rs. 10,000 until 31st December 1954 or else earlier 
day. This was paid in 1954. Second mortgage 
for Rs. 4,00,000 also have been sanctioned by the 
Indian Bank, Ltd., for installation of 4,000 additional 
spindles. 

Transfer, Details of: Common Transfer, joint hold¬ 
ings accepted, either or survivor clause accepted, any 
one signature accepted. Transfer Fee : Re. 1 per 
deed. Fee for Split or New Certificate : Re. 1. 
Fee for Duplication : Nil. 

Closure of Transfer Books : Books are closed 15 
days prior to General Body Meeting. Voting Rights : 
Every member present in person will have one vote 
and on a poll every member present in person or by 
proxy will have one vote for every share held by him. 

Date of Accounts : Accounts are usually closed 
annually at 31st March. Meeting : In August or 
September. 

Objects and Activities : The Mills are situated in 
Coimbatore where cotton spinning is carried on. 
Spindles 13,360. Owning a Sales Depot in Salem. 
Production commenced in October 1951. 7,(XX) 

spindles are in the course of erection. 

Capitalisation at par per spindle : Rs. 117-9-7. 

Capitalisation per spindle in relation to Net Block : 
Rs. 143. 


Balance Sheet oh on 31st Mirch, 1935 

Rs. Rs. 

Capital .. 8,38,310 Gross Block .. 30,76,295 

Reserve Fund 10,031 Jams Depreciation 11,03,101 

Loans .. .. 22,58,594 - 

Sundry Liabilities 1,61,155 Not Block .. 19,13,194 

Profit & Loss a/c. 1,14,635 Liquid Assets .. 14,69,561 

Total .. 33,82,753 Total .. 33,82,753 


Y nr ends 31 ?/ Ma*ch. 


Analysis of Working 


! ’ 



1950 

1951 

1952 

1953 

1954 

1955 




R8. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 



3,59,773 

4,58,386 

6,81,755 

7,24,755 

7,30,555 

8,38,310 

General reserve 



13,840 

10,001 

10 ,0dl 

10,031 

10 ,\ll 

10*061 

Net Profit .. 



-7,241 

-17,998 

3,840 

82,946 

50,611 

1,18,722 

Depreciation 



.. 

.. 

26,30 

1,26,636 

4,0\>M 

6,10,330 

Carried Fcn/ard 



—7,241 

f—17,998 

3,840 

t 

11,190 

3.0*3 

Dividend 



• • 

,, 


21,916 

43,S33 

83,831 

.Do. Rato%p.n. 



• ■ 


.. 

3 

6 

10 


t Transferred to Budding Aocount. % After paying the dividend @ 3% p. a. the balance w~s carried foiw-jrd. 





Telephone: 673 


Telegrams: “ PALAMALAI ” Coimbatore 

SRI PALAMALAI RANGANATHAR MILLS LIMITED 

Periy&naickenpalayam Pott 

COIMBATORE DT. 

+ 

Incorporated: 1933 Spinning Since 1935 

No. of Spindles installed 10,016 

REPUTED SPINNERS OF 

Cotton and Staple Fibre Yarns, Single & Double 
From Counts 203 to 60s 

-* 

MANAGING AGENTS 

S. K. RANGASWAMY NAIDU & CO. 


Gram*: •• CHUDAMBIKA ” » Manger’s Office 182 

Phone • 1 Agent’s Office 38 

SRI RAMALINGA CHOODAMBIKAI MILLS LIMITED 


60-10 UTTUKULI ROAD, TIRUPUR, COIMBATORE DT. 


(Estd. 1933) 

TEX MARK No. 654 

Capital: Authorised 
„ Issued 
Paid-up 

General Reserve 

SPINDLES: 


Rs. 15 00,000 
Rs. 9,56,300 
Rs. 9,56,230 
Rs. 3,37,274 


Existing Ring : 23,524—Doubling 600 Expansion—Ring : 10,000—Doubling 900 
Combers : 6 Cone Winders 


Managing Agents: S. KULLI CHETTI & BROTHERS. 


Manager : S. R. SHUNMUKHAM, M.Sc. (Mich.), F.T.C. (C. & C.) London, 

Textile Tech. Dip. (Blackburn). 

Counts Spnn : 20s to 60s Single and Double. 

20s, 30s, 40s, 2/40s, 2/60s Staple Fibre Yarn. 

Also Cone and Combed Yam. 

Canteen, Co-operative Stores, Creche, Dispensary are provided for the benefit of workers 
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SRI RAMALINGA CHOODAMBIKAI MILLS LTD. 


(See Advertisement also) 


FOUNDED in 1933 at TIRUPUR. Directors : 
8. R. Chokkalingam, S. A. Arulappa Chettiar, S. K. 
Soundappa Chettiar, R. Baluswami Chettiar, P. K. N. 
K. Muthuswami Chettiar, K. A. Shanmugam Muda- 
liar, S. ThirumalaLswami Chettiar, K. Palaniappa 
Chettiar, V. M. Krishnaswaini, S. K. S. Subminaniam, 
S. M. Palaniswami Chettiar, M. Meenakshisundaram ’ 
Chettiar.. S. E. Srinivasan. S. R. Ramaliagam. 
Directors 9 Qualifications : Holding of 200 shares. 
Mg. Agents and Secretaries: S. : Kulli Chettiar & 
Bros., Tirupur. Registered Office : Uthukuli Road, 
Tirupur. Telephone Managing Agent No. 38. 
Manager 182. Telegraphic Address : ‘ Chudambika.’ 
Auditors : M. S. Krishnaswaini and Jagannathan. 

CAPITAL: Authorised : Rs. 15,00,000. 

Rs. 14,00,000 in 14.000 ordinary shares of Rs. 100 
each and Rs. 1,00,000 in 1,000 7% tax-free cumulative 
preference shares of Rs. 100 each. Issued : 
Rs. 9,56,300. Rs. 4.78,200 in 4,782 ordinary shares 
of Rs. 100 each (for cash) and Rs. 4,78,100 in 4,781 
ordinary shares of Rs. 100 each issued for consideration 
other than cash. Subscribed, Called and Paid-up : 
Rs. 9,56,220 in 9,563 Ordy. shares of Rs. 100 each 
fully paid-up. Less calls in arrears Rs. 80. 

Capital History : In April 1947 the Company 
capitalised a sum of Rs. 4,78,100 out of the Reserve 
fund and issued 4,781 ordinary shares of Rs. 100 
each to the existing share-holders in the proportion 


of one new share for every old share held, as on 
11th May, 1947. 

Transfer, Details Of : Common Form. Shares can 
be registered in joint names. Registration : Re. 1 per 
deed. Closure of Transfer Books : The Transfer 
Books of the Company are usually closed for 14 days 
prior to the Annual General Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. Date of Accounts : Accounts are closed 
annually as at 31st December and submitted iu 
March. Dividends : Paid usually Tax-free. 

Objects and Activities : The Mills .are situated at 
Tirupur, an important Cotton centre' of South India, 
and carry on Cotton Spinning. Spindles: 23,524. 
Doubling: 600. Yarn from 20s to 80s count is 
manufactured. Combers cone, winders are under 

erection. 

Capitalisation at par per spindle : Rs. 52*2. 

Capitalisation per spindle in relation to Net Block : 
Rs. 63. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 9,50,220 Cross Block .. 33,38,831 

Reserves 4,21,243 Less Depreciation 18,20,414 

Tax Reserve .. 3,67,447 - 

Sundry Liabilities 17,69,133 Net Block .. 15,18,417 
Profit & Loss a/c. 2,42,788 Liquid Assets .. 22,39,214 

Total .. 37,57,631 Total .. 37,57,681 


Analysis of Working Year ends 31st Per. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Paid-up Capital 

0,56,220 

9,56,220 

9,56,220 

9,56,220 

9,56,220 

9,56,300 

9,56,300 

Reserve Fund .. 

93,500 

1,51,354 

2,00,000 

3,37,274 

4,21,243 

4,21,423 

4.21.243 

1.92.244 

Net Profit 

1,05,755 

1,27,847 

2,30,481 

♦3,643 

95,502 

2,07,305 

Depreciation 

37,109 

33,314 

63,267 

72,477 

2,91,935 

3,23,114 

87.696 

Amount transferred to: 
Reserve Fund 

56,500 

48,645 

25,001 

Other Funds - . 

81,000 

• • 

1,00,000 

; \ 


50,000 


Taxation 





2,00,000 


Dividend 

1,43,433 



57,373 

95,622 

1,43,433 

1,43,433 

Do. Rate % p.a. 

15 

9 

11 

6 

10 

’ 15 

1$ 

Carried Forward 

11,618 

1.30 

4,762 

14,621 

t3,165 

3,044 


4.366 

Prices of f Highest .. i 


162 

164 

148} 

190 

. *1 

Shares \ Lowest .. j 

106 

113 


1481 

142} 

•'SfSIitSBVnB 


Profit per Spindle .. j 

7-9 

9-5 

17*2 

. .0-2 

?* 2 

8-6 

I'T 


* Before Taxations. 

f ' -After Adding H*; 1 42.274 frnm th'e Oi^(^Ar R^^rt*'e’ “ 











SRI RANGA VILAS GINNING, SPINNING AND WEAVING 

MILLS LTD. 

{See Advertisement also) 


FOUNDED in J 922 at Peelamedu, COIMBATORE. 
Directors : S. Beemiah Cliettiar, P. S. G. Venkata- 
swamy Naidu, K. Krishnaswami Naidu, K. A. 
Shunrauga Midaliar, G. R. Govindarajan, G. Rama- 
Hwamy, G, V. Muthuswamy, b.sc., G. V. Rama- 
.swamy Naidu, G. Govindasamy, G. R. Venkatesan, 
(3. N. Venkatapathy. Directors* Qualifications: 
Holding of 300 shares. Managing Agents and 
Bankers : P. S. Govindaswamy Naidu & Sons. 
Pegd. Office : Peelamedu. Telephone: 17 & 817. 
Telegrams : ‘ Rangavilas.’ Auditors : S. Krishna- 
moorthy Rao, p.c.a. 

CAPITAL: Authorised : Rs. 16,00,000 in 32,000 
ordinary shares of Rs. 50 each. Subscribed, Called and 
Paid-up : Rs. 15,02,500 in 30,050 ordinary shares of 
Rs. 50 each fully paid. 

Capital History : In December, 1911, the Autho¬ 
rised, Subscribed, Called and Paid-up Capital were 
reduced from Rs. 20,00,000 and Rs. 11,20,875 to 
Rs. 10,00,000 and Rs. 7,51,250 respectively by 
reducing the nominal value of each share from 
Rs. 100 to Rs. 50 and by refunding an amount of 
Rs. 25 on each of the 15,025 shares of Rs. 75 paid-up 
of the Subscribed, Called and Paid-up Capital, ren¬ 
dering them Rs. 50 fully paid-up each. At an Extra¬ 
ordinary General Body Meeting held on 1st December, 
1947, the Authorised capital was increased from 
Rs. 10,00,000 to Rs. 16,00,000 and the Subscribed, 
Called and Paid-up capital from Rs. 7,51,250 to 
Rs. 15,02,500. A sum of Rs. 7,51,250 was capitalised 
out of the reserve fund and 15,025 shares of Rs. 50 
each were issued as Bonus shares to the existing 
shareholders in the proportion of one new share for 
every share to holders as on 30th November, 1947. 


Transfer, Details of : Common Transfer Form. 
Shares can be registered in joint names with “ Either 
or Survivor ” clause. Vernacular Signatures in Tamil 
are usually accepted on share transfer deeds. Regis¬ 
tration : Four Annas per share. One Rupee for each 
New Certificate. 

Closure of Transfer Books and Voting Rights: 

Transfer Books will be closed for 14 days before and 
after the General Body Meeting of each year. One 
vote for one share. Date of Accounts : Accounts are 
closed annually as at 31st December and submitted in 
July. Dividends : Paid Tax-free. 

Objects and Activities : The Company carries on 
Cotton Spinning and Ginning. The Mills are situated 
at Peelamedu in Coimbatore. Yarns of 2s to 100s are 
carded and spun. They also manufacture Grey Gada 
and Grey Dhoties. About 3,000 new spindles are in 
the course of erection (working since April 1955) and 
another 3,000 spindles will be erected before the end 
of 1955. Spindles : 34,672. Looms : 88. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles) : Rs. 39*7. 

Capitalisation in relation to Net Block per spindle 
(on the basis of 1 loom to 40 spindles): Rs. 43*3. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital 15,02,500 Gross Block .. 40,51,996 

General Reserve . 6,00,000 Tjms Depreciation 24,11,614 

T.ix Reserve .. 2,08,121 - 

Other Funds .. 7,50,000 Net Block .. 10,40,382 

Sundry Liabilities 16,46,304 Liquid Assets .. 33,56,900 

Profit & Loss A/c. 2,90,267 

Total .. 49,97,282 Total .. 49,97,282 


Analysis of Working Tear ends 31st Dec. 


.. 


1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


15,02,500 

15,02.500 

15,02,500 

15,02,500 

Ifi,02,fi00 

15.02,500 

15,02,500 

Reserve Fund 


4,48,750 

fl.7fi.0M 

7,0fi,0;<0 

11,25,000 

10,71,92fi 

5,50,000 


Other Funds 


., 

2,00,003 

2,03.000 

6 ,20,000 

5,66,925 

7,05,999 

7,50.000 

Net Profit 


3,92,456 

1,91,013 

1,25,610 

5,19,325 

*2,69.226 

1,99,379 

1,50,518 

Depreciation 


78,915 

1,21,672 

1,18,532 

1,11,811 

1,42,116 


1,32,718 

Amount transferred to: 









Reserve Fund .. 


26,250 

30,013 

# # 





Taxation 


5,20,003 

l,40,00(. 

2,20,003 

4,00,000 

.. 

37,466 


Other Funds .. 


2 ,00,000 

5,000 

20,030 

4,03,000 



# t 

Dividend 


1,35,225 

90,150 

1,05,175 

1 ,12,688 

90,150 


1,80,300 

Do. Rate % p.a. 


9 

6 

7 

7} 

6 

74 

12 

Carried Forward .. 


4,472 

4,335 

4,770 

11,407 

12,408 


f982 

Prices of f Highest 


58} 

52 

60 

66 

59 

50 

66 

Shares \ Lowest 


43 

44 

49} 

50 

45* 

41 

45} 

Profit per Spindle 


11-7 

5-6 

3*7 

152 

7*8 

60 

4 


* .Includes Rs. 4,03,031 transferred from the Reserve for cotton nriee fluctuation, 
f After transferring Rs. 9,56,654 Jroza balance of bonus provided in previous yeses. 
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SKIS ARAD A MILLS LTD. 


FOUNDED in 1934 at PODANUR (Coimbatore). 
Directors : R. Venkataswamy Naidu (.Ex officio), 
Gokuldas Thulsidas, V. S. Lakshmana Mudaliar, 
N. Kumamswiimy MadaJiar, C. P. Kandaswamy 
Mudaliar, V. S. Subbaraya Mudaliar, N. Govinda- 
swamy Nadar, M. S. Periaswamy Mudaliar, V. S. 
Sadayappa Mudaliar. 8. M. Venkataraina Chettiar, 
V. S. M. Naiijappa Mudaliar, V. S. A. Sabapathy 
Mudaliar (Ex officio), V. 8. Palauiappa Mudaliar, 
S. Ramaswamv Mudaliar, R. 8. Balasubra mania 
Mudaliar. Directors* Qualifications : Holdings cf 50 
Ordinary shares. Managing Agents and Secretaries : 
V. 8. Sengottaiah & Bros., Loganathapuram, P. 0. 
Podanur, Coimbatore. Terms of Managing Agency : 
(a) Remuneration per month Rs. 2,(XX); (b) 10% in 
net profits after charging depreciation ; (c) 1% com¬ 
mission on purchases of cotton and consumption of 
stores. Registered Office : Bakthi Vilas, Jail Road, 
Coimbatore. Telegrams : “ Sara da.” Telephone : 
105. Auditors : C. P. Hariachar & Co. and C. V. V. 
Raghavan. 

CAPITAL: Authorised : Rs. 10,00,(XX). Rs. 
7,50,(XX) in 7,500 Ordinary shares of Rs. 100 each and 
Rs. 2,50,000 in 2,500 7% Cumulative Preference 
shares of Rs. 100 each. Issued, Subscribed, Called 
and Paid-up : Rs. 7,34,800. Rs. 6,34,800 in 6,348 
Ordinary shares of Rs. 100 each fully paid and Rs. 
1,00,000 in 1,000, 7% Cumulative Preference shares of 
Rs. 100 each fully paid. Preference shares carry 
cumulative interest at the rate cf 7% per annum, 
income-tax free and enjoy preferential rights in 
respect of repayment of capital and all arrears of 
dividend whether declared or not. 

Capital History: III Oct. 1947, the Company issued 
1,500 Ordinary shares of Rs. 100 each at a premium of 
Rs. 25 per share in the proportion of one new share for 
every five shares held irrespective of class (whether 


Ordinary or Preference). In 1955 tl c C mpary 
issued 1,152 Ordinary shares of Rs. 1C0% each. 

Transfer, Details of : Common Transfer Fonn. 
Company accepts Vernacular Signatures on share 
transfer deeds in the usual course without attestaticn 
by a Magistrate or J.P. Shares can be registered in 
joint names with “ Either or Survivor ” clause. 
Registration Fee : Re. i per deed. 

Closure of Transfer Fooks : The Transfer Books 
are usually closed for a fortnight prior to the date of 
the Annual General Meeting. Voting Rights : One 
vote for every share. Date of Accounts : Accounts 
usually closed annually as at 31st December, and 
submitted in April. 

Objects and Activities : The Mills are situated at 
Podanur (Coimbat-ore Dt.) where cotton spinning and 
weaving are carried on. Spindles : 20,796 Ring and 
doubling Looms : 200. Yarns from counts 20s to 60s 
are manufactured. Gada Longcloth and Mull are 
also manufactured. Building for additional installa¬ 
tion of 6,000 spindles has been erected. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 25*5. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 62-6. 

Balance Sheet as on 31st December, 1954 

Its. Rh. 

Capital .. 7,34,800 Gross Block .. 27,09,768 

Forfeited Shares . 2,225 Le*s Depreciation 9,11,169 

Taxation .. 2,914 - 

Spl. Dpn. Reserve 75,000 Net Block .. 17,98,599 

Reserve Fund .. 3,22,599 Liquid Assets .. 17,55,570 

Sundry liabilities 29,85,216 Profit & Loss A/c. 5,68,585 

Total .. 41,22,754 Total .. 41,22,754 


Analysis o! Working Year end* 3ht V.tt. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

R«. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordy. 

6,34. p 00 

6,34,800 

6,34, POO 

6,34,8™ 

6.34.FO0 

6,34 850 

6,34,800 

Do. (Pref.) .. 

1,>V» 

i,o:,vx) 

1,00,000 


1,00,000 

1AW 

1,00.000 

Reserve 

86,240 

1,85,2*0 

3,14,812 


3,22,599 

3.22,599 

3,22,599 

Net Profit 

3,17,237 

40,>C0 

-1,34,227 

3,713 

-1,90,398 

-2,30,853 

1,72,320 

Depreciation 

Amount transferred to: 

1,22,642 

87,149 

75,000 

1.59,508 

Reserve Account 







m # 

Taxation 

2,02,000 

5<V^ 



,. 

, , 

, # 

Dividend Pref. 

7,"0 



♦3,500 

# p 

t21,000 

4 l)o. Ordy. .. 

38,088 

38,088 




38,088 

Do. Rate % p.a. 

Carried Forward 

6 

6 





6 

4,937 

680 

-1,33,517 

-1,43,834 

-3,37,732 

-5,68,585 

-4,55,353 

Prices f l.’igl.out f Ordy. .. 

115/91 

91|/82| 

85/79 

85/84 

85/754 

754 /ei 

84/81 

Shares \Lowest j^Pref. .. 

1381/1351 

135/1314 

1314/1224 

123/1224 

120/118 

110/103 

110/103 

Profit per Spindle 

11 0 

1*4 

—4*7 

0 13 

—60 

-80 

0 . 


* For the half-year endin'? 31-12-1951. . . f.For the years 1952,1953 and 1954. 
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Telegrams RANGA VILAS Telephones : 17 & 817 

SRI 

RANGA VILAS GINNING, SPINNING & WEAVING MILLS LTD. 

(Incorporated in 1922) 

PEELAMEDU POST, COIMBATORE 


Spindles . 34,328 

Looms ... ... 88 

SPINNERS OF 

Superior kinds of yam from 2s to 80s counts 

and 

Weavers of Gada and Dhoties 

Managing Partner: 

G. N. VENKATAPATHY 


{ 


THE SRI VENKATESA MILLS LTD. 

REPUTED SPINNERS, WEAVERS & BLEACHERS 

Managing Agents : 

G. V. GOVINDASWAMI NAIDU & CO. 

Manager: 

R. MUTHUSWAMY, b.a.. b.Sc. (TecK), a.t.i. 

VENKATESA MILLS POST 


(UDUMALPET . COIMBATORE DT.) 

.* 

Telegram* VENKATESA ” 


Phene: M 












SRI VARADARAJA TEXTILES LTD. 


FOUNDED in 1952 at COIMBATORE. Dlrec- 
tors : G. V. Doraiswamy, K. Krishnaswamy Naidu 
(Governing Director), G. V. Doraiswamy. Registered 
Office : Peelamedu, Coimbatore. Telephone : Office 
427. Mills 1166. Auditors: 8. Krishnamurthy 
Rao. 


CAPITAL: Authorised: Rs. 5,00,000 in 5,000 
shares of Rs. 100 each. Paid-up : Rs. 2,90,GG0 in 
2,906 shares of Rs. 100 each. 

Object and Activities : The Mill is equipped with 
10,352 spindles of which 9,092 spindles are working. 
The Company being a private limited one. balance 
sheets are not a vailable. 


THE SRI VENKATESA MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1933 at IJDAMALPET. Directors : 
VE. A. Annamalai Chettiar, N. Mouimguruswamy 
Naidu, AR. Adaikappa Chettiar, Srimathi G. Rudra- 
veni Thayar. S. RM. M. Lakshmanan Chettiar, VE. A. 
Vairavan Chettiar, G. Jangama Naidu, Srimathi G. 
Lakshmi Animal, G. V. Govindaswami Naidu, G. 
Guruswami Naidu, T. Ranganatha Mehta, O. A. PR. 
M. Arunachalam Chettiar, V. Veluswami Naidu and 
V. Ramaswami Naidu. Directors’ Qualifications : 
Holding of 300 shares in his or her own name of 
the nominal value of Rs. 15,000. Managing Agents : 
G. V. Govindaswami Naidu & Co. Manager: R. 
Muthuswami, h.a., b.sc., Tech. (Manor.), a.t.i. 
Registered Office : Venkatesa Mills Post, Udumalpet, 
S. Rly. Telegram : “ Venkatesa.” Telephone : 66. 
Auditors : K. V. Gopalaiycr, b.a., o.d.a., f.c.a.. 
Chartered Accountant and P. S. Gopalakrishnan. 
R.A., b.l., f.o.a. Chaptered Accountant. 

CAPITAL: Authorised: Rs. 50,00,000 in 2,000 
6 per cent. Cumulative Preference shares of Rs. 50 
each (tax-free) and 98,000 Ordinary shares of Rk. 50 
each. Issued : Rs. 28,65.000. Rs. 28,15,000 in 
56,310 Ordinary shares of Rs. 50 each, and Rs. 50,000 
in 1,000 6% Cumulative Preference shares of Rs. 50 
each. Subscribed and Paid-up : Rs. 28,05,000 in 
11,000 Ordinary shares of Rs. 50 each issued for 
cash, 45,298 Ordinary shares of Rs. 50 each without 
payments being received in cash and 1,000 6% 
Cumulative Preference shares of Rs. 50 each issued 
for cash. Fractional certificates unallotted Rs. 100. 
The Preference shares confer on the holders the right 
to a fixed Cum. dividend at the rate of 6% Tax- 
Free and to receive preferential repayment of Capital 
and all arrears of dividend, whether declared or 
not but do not participate in further profits or assets 
of the Company. 

Capital History : On 18-10-1947, the Authorised 
capital was raised from Rs. 15,00,000 to Rs. 25,00,0C0 
by the creation of 21,000 Ordy. shares of Rs. 50 each. 
The Issued capital of Rs. 6,00,000 was also increased 
to Rs. 17,00,000 and Subscribed and Paid-up capital 
was increased from Rs. 6,00,000 to Rs. 17,00,000 by 
the creation of 22,000 Ordinary shares of Rs. 50 each. 
For this, a sum of Rs. 11,00,000 out of the Reserve 
Fund wq^ capitalised and bonus shares were issued to 


the existing shareholders as on 18th October 1947 in 
the proportion of 2 new sha res for every one old share. 

During 1954, the Authorised Capital was increased 
from Rs. 25,00,000 to Rs. 50,00,000 by the creation of 
50,000 Ordinary shares of Rs. 50 each. 

On 29th January, 1951, a sum of Rs. 9,90,000 was 
capitalised out of the Reserves and 1,98,000 shares of 
Rs. 50 each were issued as bonus shares in the pro¬ 
portions of 3 fully paid Ordinary shares of Rs. 50 each 
for every 5 Ordinary shares. 

Transfer, Details of : Common Form. Transfers are 
registered in joint names with “ Either or Survivor ” 
clause in one or more names and any one signature is 
sufficient. Vernacular signatures accepted. Regis¬ 
tration : Transfer Fee: As. 4 per share but on 
transmission Re. 1 for any number of shares. Fee 
for split or New Certificate : Re. 1 per Certificate. 

Closure of Transfer Books : 14 days prior to the 
General Body Meeting. Voting Rights : One vote 
for each share. Accounts closed yearly as at 31st 
December. Meeting in June/July. 

Objects and Activities : The Mill is situated at 
Udumalpet in Coimbatore District. The Mill works 
16 hours a day, about 310 days a year, and two 
shifts are arranged. The labourers employed come 
to about 1,500. The average quantity of cotton 
consumed per year comes to 5,000 (in candy of 784 
lbs.) while the average amount of yam produced is 
7,000 bales per year. The Mill manufactures yam 
from 20’s to 100, twist. The average number of 
spindles working per day comes to 47,444 and the 
number of looms comes to 268. During 1950 a 
humidification plant has been installed. Bleach 
house is functioning. 

General : In 1939, the Company had 12,000 
spindles. In 1940, 13,520 spindles were ordered 
which were erected by 1943. Besides, adding, 
combing, winding and mercerising machines they 
ordered for a further 13,140 spindles in 1945 all of 
which were erected in the year 1948. A further 
6,000 spindles were added in 1954. Permission was 
granted to add 12,000 spindles more. Of the 300 
looms ordered for in 1945, 228 arrived in 1947 and 
40 in 1949-1950. 



All the properties, assets privileges and concessions 
of Sri Padma Silk Mills, Ltd., together with their 
right, to acquire 10,000 spindles allotted to them 
were purchased hv this company in 1951-55 and a 
branch spinning mills is now under construction at 
Kithirvedu (near Red Hills) Ohingleput District, 
to have 10,000 spindles. 

Capitalisation at par per spindle (on the basis of 
J loom to 40 spindles): Rs. 49*3. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 50. 


The Sri Venkatas* Mills 
Balance Sheet m on 31st December. 1955 



Rs. 


Rs. 

Capital 

28,64,900 

Gross Block 

87,00,770 

Fractional Certifi¬ 

Less Depreciation 

58,51,870 

cates unallot¬ 


-- 

ted .. 

100 

Met Block 

29,08.900 

Reserve and other 
Funds 

Sundry Liabilities 
Profit & Loss A/c. 

9,63,385 

20,50,950 

21,61,558 

Liquid Assets 

51,34.987 

Total .. 

80,43,893 

Total .. 

80,43,893 


Analysis of Working Yea* tnd» Slti Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordy.) 

10,50,000 

16,50,000 

10,50,000 

16,50,000 

10,50,000 

10,50,000 

26,39,900 

28,04.900 

Do. rPref.) .. 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

Reserve Fund 

1,59,335 

3,00,0 >0 

3,95,70) 

10,49,700 

59,700 

59,700 

Other Funds 

3,51,992 

8,51,916 

9,55,303 

9,55,303 

9,55,303 

6,55,303 

6,55,303 

9,03,685 

Net Profit 

6,15,564 

2,09,081 

3,91,447 

5/96,809 

14,075 

3,75,441 

9,81,970 

9,80,800 

Depreciation 

Amount transferred to: 

4,40,325 

3,99,175 

6,01,435 

7,88,084 

5,27,748 

5,09,041 

6,40,451 

6,81,273 

Reserve Fund .. 

., 

,. 

1,40,665 


3,54,000 

.. 

,, 

90,300 

Other Funds 

7,40,000 

1,00,000 

50,000 

., 


,, 

2,50,000 

1,00,000 

Taxation 

5,05,000 

1,00,000 

1,50,000 

5,06/m 


2,10,000 

8,10,000 

11,80,000 

Dividend Ordy. .. 

1,11,375 

1,48,500 

1,98,000 

2,64,030 


3,69, GOO 

7,26,0» 

7,74.125 

Do. 

Rate % p.a. 

6? 

9 

12 

16 

.. 

14 

27$ 

27$ 

Carried Forward .. 

3,693 

11,275 

11,056 

3,40,865 

940 

782 

3,758 

17,i 33 

Prices 

of J 

Shares 

|W {3£f.: 

49 

47 


59 

67 

90 

146 

. . 

46 

42 

46 

55 

59 

66 

104 


I"”* {iS£‘.: 

75 

64 

61 

58 

564 

57} 

58 


72 

61 

58 

55 

54 

55 

54 


Profit per Spindle 

260 

6-5 

7-7 

11-4 

027 

7*0 

17 

16*9 


STANDARD MILLS CO., LTD. 

{See Advertisement of Mg. Agents) 


FOUNDED in 1894 at BOMBAY. Directors: 
Arvind Navinchandra Mafatlal (Chairman) Yogindra 
Navinehandra Mafatlal, Jayantilal D. Vasa, Chiman- 
lal Bapalal Parikh, Raushikprasad Chandulal, 
Kishore Maneklal Premchand, Rasesh Navinchandra 
Mafatlal, Jayakrishna Harivallabhdas, Bhupatrai 
Maganla) Ohia. Managing Agents: Mafatlal Gagalbhai 
k Sons. Registered Offlee : Mafatlal House, Back 
Bay Reclamation, Bombay-!. Telephone: 36881 
(4 lines). Telegrams: Hitsagar. P.B. No. 1038. 
Auditors : Apaji Amin k Company and C. C. 
Chokshi k Company. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 99,80,000 in 87,800 Ordinary shares of 
Rs. 100 each, 6,000 4% Cumulative Redeemable 1st 
Preference shares of Rs. 100 eaoh and 6,000 4% 
Cumulative Redeemable 2nd Preference shares 
of R*. 100 each. Capital History : On 14th June, 
1948, the Capital of the Company was increased 
from Rs. 36,00,000 to Rs. 60,00,000 by the creation of 
24,000 Ordy. shares of Rs. 100 eaoh by transferring a 
sum of Rs. 24,00,000 standing to the credit of Reserve 
Fund. These shares were issued to the existing ordy. 


shareholders as fully paid (and free) in the proportion 
of one new share for every old share held. These 
shares rank for dividend from 1st January, 1948 and 
in all other respects pari passu with the existing 
shares. 

During 1951, 8,000 Ordinary shares were issued as 
fully paid up to the shareholders of the Indian 
Bleaching Dyeing & Printing Works, Ltd., thus 
raising the paid up Capital to the present figure from 
Rs. 60,00,000. 

, During 1955 31,800 Ordinary shares of Rs. 100 each 
were .issued to the shareholders of New China Mills 
Ltd. as fully paid up on amalgamation pursuant 
to the High Court’s Order dated i4th October, 1955. 
This raised the paid up capital to Rs. 99,80,000. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
4% free of Income-tax whether declared or not and 
in the event of a winding-up they have a priority for 
refund of capital over the ordinary shares. The 
first Preference shares have priority for receiving divi¬ 
dend and refund of Capital over the 2nd Pref. shares. 
The taut' Preference abases are redeemable after 
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Standard Mills Co., Ltd.— {contd.) 

31st December 1948 by giving six months notice. 
The second Preference shares are redeemable after 
31st December 1949 by giving six months notice. 

Date of Accounts : Made up for the year ending 
31st December. Mae ting : May. Dividends : June. 
Registration Fee : Annas 4 per share. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names. Voting Rights : One vote per 
shire. Preference shares do not participate .for 
voting. 

Closure of Transfer Books : Transfer Books close 
15 days prior to General Body Meeting. 

Objects and Activities : Spinning and Weaving, 
Bleaching, Dyeing, Printing and Mercerising. The 
Company’s mill is located at Prabkadevi Road and 
is eqiipped with 53,892 spindles and 1,633 looms. 

General : The Indian Bleaching Dyeing and Print¬ 
ing Works was amalgamated with the Company as 
per orders of the Bombay High Court, dated the 26th 
March 1950. 


The New China Mill was added as from 1st Jan. 
1955. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 83*9. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 104. 


Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 99,80,000 Gross Block ..2,51,28,699 

Share Premium . 1,18,76,823 Liquid Assets .. 3,09,36.225 
Capital Reserve . 6,60,110 

Reserve Fund .. 56,28,344 
Dapn. Reserve .. 1.26,97,598 
Tax Reserve .. 6,89,704 

Ocher Funds .. 41,50,443 
Sundry Li ibilities 64,77,193 
Profit A Loss a/c. 39,04,709 


Total .. 5,60,64,924 Total .. 5,60,64,92 4 


Analysis of Working Yvnr ends 31 at Dec. 



1949 

1950 

1951 

1952 

1953 

1951 

1955 


Rs. 

Rs. 

R«. 

Rs. 

Ra. 

Rs. 

Rs. 

Paid-up C tpital .. 

General Re<ervo .. 

60,00,000 

eo,oo,ooo 

68,00,000 

68,00,000 

68,00,000 

68,00,000 

99,80,000 

46,85,859 

48,46,743 

52,51,652 

51,20,244 

56,28,344 

56,28,344 

50,28,344 

Dspreei iti m Reserve 

66,77,330 

70,89,110 

78.93,684 

85,55,627 

74,21,031 

75,98,024 

1,20,97,598 

Other Funds 

10,00,000 

10,00,009 

10,00,000 

30,74,263 

31,40,399 

31,93,407 

41,50,443 

Net Profit 

Am Hints transferred to : 

7,70,105 

13,70,255 

26,77,270 

18,83,760 

11,97,760 

15,27,480 

17.99,703 

Reserve Fund .. 

# m 

1,00,000 

.. 

1,00,000 


.. 

® • 

Other Funds .. 

,, 

4,55,760 

15,05,473 

6,30.000 

10,00,000 

3,75,000 


Dapre ?i ition .. 

5,72,670 

4,24,777 

4,42,399 

4,70,000 

5,70,000 

9,11,000 

10,87,876 

Taxitiui 

5,25.000 

9,00,000 

24,50,000 

7,50,000 

11,50.000 

4,25,000 

10,00,000 

Dividend Ordy. ., 

7,20,000 

7,20,000 

11,20,000 

11,20,000 

11,20,000 

11,20,000 

17,56,000 

D >. Rite % p.a. 

15 

15 

20 

20 

20 

20 

20 

C irried Forward .. 

6,837 

13,332 

17,129 

2,889 

32,648 

17,128 

12,833 

Prices of f Highest. 

322 

245 

317} 

287 J 

322J 

375 

44] J 
340 

Shares \ Lowest 

205 

220 

240 

237} 

259* 

303} 

Profit per Spindle 

6*4 

11*5 

22-6 

158 

10 0 

13*0 

15 3 


STAR TEXTILES LTD. 


FOUNDED in 1946. Directors : Nand Kishore 
Bajoria, Djokinandan Jalan, C. C. Pyne, B. P. 
Khaifcan, Jaganhath Kabra, and Riddhikaran Lakho- 
tia. Managing Agents : Bihar National Corporation, 
Ltd. Registered Office : 2, Royal Exchange Place, 
Calcutta. Telephone No. 22-5647. Auditors : M/s. 
Singhi & Co., Calcutta. 

CAPITAL: Authorised : Rs. 2,00,00,000. Rs. 
15,03,000 in 15,000 5% tax-free Cumulative Prefe¬ 
rence shares of Rs. 100 each and Rs. 35,00,000 in 
3,50,000 Ordinary shares of Rs. 10 each, Rs. 
1,50,00,000 (increased by an Extraordinary General 
Meeting held on 20th June 1946 by further creation 
of shares; the division and denomination of which 
have been left to the Directors option). Issued and 
Subscribed : Rs. 30,00,000. Rs. 10,00,000 in 10,000 
5% tax-free Cumulative Preference shares of Rs. 100 
each and Rs. 20,00,000 in 2,00,000 Ordinary shares 
of Rs. 10 each. Called and Paid-up : Rs. 14,82,250. 
Rs. 4,99,000 in 9,960 5% tax-free Cumulative Prefe¬ 


rence shares of Rs. 100 each, Rs. 50 per share 
paid up and Rs. 9,84,250 in 1,96,850 Ordinary 
shares of Rs. 10 each, Rs. 5 per share paid up. 

Transfer* Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts : Yearly as 
on 30th June. 

Closure of Transfer Books : 14 days prior to 
General Body Meeting. 

Objects and Activities : Knitting and Spinning. 
Dyeing and Bleaching equipments are installed in 
1954. The proposal for putting up a small unit of 
spindles to make hosiery yarn is a pending decision. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 14,82,250 Block a/e. .. 3,15,335 

Capital Reserve.. 8,875 liquid Assets .. 10,93,573 

Liabilities .. 10,403 Profit A Loss a/c. 92,620 

Total .. 15,01,528 Total .. 15,01,5:8 
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SUTLEJ COTTON MILLS LTD. 


FOUNDED in 1934 at DELHI. Directors: 
R. 1). Birla, Krishnaraj M. D. Thakersey, L. N. Birla, 
Rumania] Ookaldas fttraiya, S. B. Dalai, The Hon’ble 
Sir Rahimtoola Meharnllj* Chinoy, Kt., Khushalchand 
Bise^ardas Daga and Brijtal Jajoo. Directors 9 
Qualifications : Holding of shares valued Rs. 1,000. 
Managing Agents : Birla Brothers, Ltd. Managing 
Agents’ Remuneration : Rs. 2,000 monthly and 2% 
of gross stile. Registered Office : P. O. Birla Lines, 
Hubzi Mandi. Delhi. Mill Office : Malt Amritsar. 
Telephone No. : 231. Telegrams: MILL OWNERS. 
Managing Agents’ Controlling Office : 8 , Royal 
Exchange Place, Calcutta. Telegram: " Lucky,” 
Calcutta. “ Sutlej ”, Okaru. Telephone : Calcutta 
Bank 3411 ; Okara bf>. Auditors: K. N. Gutgutia 
& Co. 

CAPITAL: Authorised : Rs. 2,00,00,000. 
Rs. 50,00,010 in 50,000 shares of Rs. 100 each and 
Rs. 1,50,01,000 in 15,00,000 shares of Rs. 10 each. 
Issued, Subscribed and Paid-up : Rs. 15,00,000 in 
1,50,000 Only. shares of Rs. 10 each, fully paid-up. 

Capital History : During 1947-48 and 1948-49 
Rs. 45,000 fully paid shares of Rs. 10 each of Sutlej 
Supply Agency, Ltd. the subsidiary Company were 
transferred from the investment account and distri¬ 
buted to the shareholders of this Company in the 
proportion of 2 shares and 1 share for the years 


respectively of the subsidiary C mpany for every ten 
shares of Sutlej Cotton Mills, Ltd. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up to 31st March. Meeting in 
December. Closure of Transfer Books : Transfer 
Book close 21 days prior to General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities : The Company’s Mill is 
situated in Okara, West Punjab and consists of 
36,212 spindles and 1,242 looms. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 17*4. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 27*5. 

Balance Sheet as on 31st M.iroh, 1955 

Rs. Rs. 

Capital .. 15,00,000 Gross Block .. 90,09,567 

General Reserve .2,55,00,000 Less Depredation 72,44,’;24 

Other Reserve .. 56,90,237 ---- . 

Tax Reserve .. 75,60.019 Net Block .. 23,64.843 

Sundry Liabilities 51,22,052 Liquid Assets ..4,70,35,178 

Profit & IjOSB a/c. 40,27,683 

Total ..4,94,00,021 Total ..4,94,00,021 


Analysis Of Working Tear ends 31st March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

P vii-up Capital .. 

15,00 000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00.000 

15,00,000 

Reserve Fund 

24,00,000 

24,00,000 

55,00,000 

75,00,000 

75,00,000 

2,05,00,000 

2,55,00,000 

CLhor Rnsarvea .. 

82,095 

1,03,142 

95,664 

12,37,038 

16,47,457 

34,78,984 

56,90,237 

Net Profit 

10,72,555 

31,20,299 

35,19,169 

29,83,941 

46,73,165 

91,50,446 

64,04,765 

Depredation 

3,92,806 

1,89,400 

4,54,826 

5,15,700 

9,18,127 

9,70,189 

10,42,639 

Taxa .i m 

Am mnb transferred to : 

14,03,000 

41,32,000 

61,15,000 

41,03,000 

66,43,000 

1,28,05,000 

72,67,500 

Reserve Fu id .. 

§ m 

31,00,000 

20,00,000 

.. 

55,00,000 

75,00.000 

59,00.000 

Dividend Eq i disation Fund 


., 

,. 

•. 

12,00,000 

10,00,000 

5,00,000 

Dividend 

3,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

7,50,000 

9,00,000 

Do. Rate % p.a. 

*20 

40 

40 

40 

40 

50 

60 

Carried Forward .. 

35,80,722 

30,01,021 

34,65,364 

58,49,305 

32,22,471 

31,22,917 

31,27,683 

Prices of f Highest 

50 

40 

45 

45 

51 

574 

135 

Shares \ Lowest 

32 

35$ 

35 

38 

40 

42J 

115 

Profit per Spindle 

245 

i 

553 

i 

55 

44 

55 

106*5 

74-5 


• In addition to 20% in the shape of shares. 


SVADESm MILLS CO., LTD. 


FOUNDED in 1886 at BOMBAY. Directors: 
A. D. Shroff (Chiirman), (Ex officio), J. B. D. Tata, 
K. M. D. Thaokersey, D. D. Romer, C. P. Wadia, 
N. H. Tata, Sir Fazal, I. Rahimtoola, R(., c.i.b., 
T. V. Baddeley, c.b.e. (Vice Chairman and Special 
Director). - Managing Agents : Tata Industries, Ltd. 


Managing Agents' Remuneration : 10% of net 

profits, with a minimum Rs. 50,000 yearly. Regis* 
tend Office : Bombay Howe, 24, Brure Street, Fort, 
Bombay. Telephone: 29541. Telegrams: ‘ Sva- 
deshi \ Auditors I Sorab S. Engineer St Co. and 
A. S. Madon & Co. 





0otto 


50ft 


Sva&eshi MQto Co., Ltd. — (conti.) 

CAPITAL: Authorised: Rs. 1,25,00,000. Rb. 
15,00,000 in 15,000 5% income Tax-free Cumulative 
Preference shares of Rs. 100 each. Rs. 75,00,000 in 
75,000 Ordinary shares of Rs. 100 each and Rs. 
35,00,000 in 35,000 unclassified shares of Rs. 100 each. 
Issued and Subscribed : Rs. 1,15,00,000. Rs. 
15,00.000 in 15,000 5% Tax-free Cumulative Prefe¬ 
rence shares of Rs. 100 each. Rs. 30,00,000 in 
30,000 Ordinary shares of Rs. 100 each, and Rs. 
69,85,700 in (>0,857 Ordinary shares of Rs. 100 each 
(issued as fully paid-up-to the shareholders without 
payment being received in cash.) Rs. 14,300 in 
30 Ordinal}* shares to be allotted in exchange for 
120 fractional certificates of the 1949 issue and 
Rs. 11,300 in 113 Ordinary shares to be allotted 
in exchange for 339 fractional certificates of the 
1954 issue. 

The Preference shares confer on the holders the 
right to a fixed Cumulative tax-free dividend at the 
rate of 5% tax-free and carry preferential claim to 
repayment of capital over the Ordinary shares in the 
event of a winding up and to receive all arrears of 
dividend if any whether declared or not till the date 
of winding up. 

Capital History : During 1935 the capital of the 
Company was increased from Rs. 20,00,000 to 
Rs. 35,00,000 by the creation and issue of 15,000 5% 
tax-free Cumulative Preference shares of Rs. 100 
each to the existing shareholders in the proportion 
pf as nearly as possible to the number of Ordinary 
shares held by them. In 1942 the capital was 
further increased to Rs. 45,00,000 by the creation 
and issue of 10,000 Ordinary shares of Rs. 100 each 
offered in the first instance at a premium of Rs. 50 
per share to the holders of existing Ordinary shares 
in the proportion of one new share to two old shares 
held by them. At an Extraordinary Oeneral Body. 
Meeting held on 27th July, 1948, the Authorised 
Capital was increased from Rs. 45 lakhs to Rs. 75 
lakhs by the creation of 30,000 new Ordinary shares of 
Rs. 100 each. A sum of Rs. 30,00,000 forming part 
of the undivided profits standing to the credit of the 
Reserve Fund was capitalised and 30,000 new 
Ordinary shares were issued as bonus shares to the 
existing Ordinary shareholders in the proportion of 
cine such new share for one existing Ordinary sKare 
held, to holders as on 21st August, 1948. , ^ . 

; In August 1949 the Authorised Capital of the 
Company was increased from Rs. 75,00,000 to 


Rs. 1,25,00,000 by the creation of 15,000 new Ordinary 
shares of Rs. 100 each and 35,000 unclassified shares of 
Rs. 100 each. A sum of Rs. 15,00,000 was Capitalized 
from the Reserve Fund and the 15,000 new Ordy. 
shares of Rs. 100 each were allotted as fully paid-up to 
the holders of existing Ordy. shares of 29-8-’49 in the 
proportion of one new share for four existing shares 
held. The Board of Directors had contemplated the 
issue of 15,000 5% tax-free Cumulative Preference 
shares but the Government of India did not 
consent to this. 

In May 1954, out of the 35,000 unclassified shares 
25,000 shares were issued as Ordinary shares of 
Rs. 100 each. A sum of Rs. 25.00,000 was capitalised 
from the Reserve Fund and the 25,000 Ordinary 
shares were allotted as fully paid-up to the holders 
of the existing Ordinary shares in the proportion 1 
new share to three existing shares. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st Decem¬ 
ber. M acting in April. 

Objects and Activities : The Company’s Mill is 
situated at Kurla in the outskirts of Bombay and 
consists of 2,000 looms and 71,200 spindles. 

General : Ill October 1945 Messrs. Tata Sons 
Limited, the Managing Agents of the Company 
transferred their interest as Managing Agents to 
Messrs. Tata Industries Ltd. who were appointed 
in their stead. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 76. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 43*9. 


Balance sheet AS on 31st December, 1955 

Its. Hs. 

Capital ..1,15,00,000 Gross Block . .>,28,87,647 

Reserve Fund .. 25,00,000 Investments .. 29,18,330 

Dividend Equalisfl. Cash .. .. 7,24,971 

tionFund .. 37,75,000 Liquid Assets ..1,40.28,875 
Inv. Reserve Fund 2,00,000 
Depn. Fund .. 11,90,899 
Tai Reserve .. 5,44,754 :■ 

Other Funds .. 32,09,710 
Sundry Liabilities 1,75,71,849 
Profit A Loss a/c. 67,611 

Total .. 4,05,59,829 Total .. 4,05,50*829 




SWADESHI COTTON MILLS COMPANY LIMITED 

KANPUR 
MANAGING AGENTS: 

JAIPURIA BROS. LIMITED. 
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SvtdMhl MlUf Co, Ltd .—(arntd.) 

Analysis of Working Tear ewb 31st Dw.. 



1 104 9 

mo 

j 1951 

| 1952 

1953 

1951 

| 1955 


Rs. 

Rs. 

Rs. 

j Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

90,00,000 

90,00,000 

90,00,000 

90,00,000 

90,00,000 

’ 1,15,00,000 

1,15,00,000 

Resorve aud Other Funds 

71,00,000 

81,00,000 

92,00,000 

92,00,000 

92,00,000 

88,61,304 

94,75,000 

Depreciation Fund 

70,36,322 

I 72,83,322 

76,56,673 

82,56,233 

90.25,820 

1.02,23,292 

1,19,01,890 

Dividend Kqxduation Fund 

I 23,25,000 

27,75,000 

29,25,000 

36,36,304 

! 36,36,304 

3 i,61,304 

37,75,100 

Net Profit 

Amount transferred to: 

17,44,161 

24,25,228 

I 25,29,138 

10,41,300 

12,44,497 

8,30,1/03 1 

15,47,503 

Depredation .. 

2,00,000 

2,50,000 

4,00,000 

6,00,000 

8,00,000 

3,00,000 

19,00,000 

Taxation 

12,00,000 

19,00,000 

17,00,000 

m # 

1,40,994 

.. 


Reserve Fund and Other A/c 

17,25,000 

23,95,000 

25,40,000 

10,20,000 

12,95,000 

8,28,0C0 

15.23.C97 

Dividend—Ordinary 

flO,50,000 

12,00,000 

13,50,000 

112,00,000 

112,00,000 

8,00,000 

12,00,000 

Do. Rate % p.a. 

14 

16 

18 

16 

16 

8 

12 

Carried Forward .. 

50,733 

305/240 

80,961 
320/242J 

70,099 

3381/248 

91,391 

40,896 

43,799 

67,611 

Prices^ Highest ") Only. .. 
Shares ^ Lowest J Pref. .. i 

298/294 

274/229 

309/201 

253/1821 

221}/126£ 

130/130 

135/1282 

1204/120 

115/105 

115/111J 

1181/110 

Profit per Spindle .. j 

12 

16*7 

17 4 

* 6 8 

8-2 

55 

10 


t Ordinary and Preference dividend paid out of the Dividend Equalisation Fund. 


SWADESHI COTTON MILLS COMPANY LTD 

(See Advertisement also) 


FOUNDED in 1911, registered as a Private Limited 
Company in 1921 and converted into a Public Limited 
Company, in 1927. Directors : Mungturam Jaipuria, 
Bhagwati Prasad Khaitan, Gurudeo Khemani, Mohan- 
lal Bajaj, Sitaram Jaipuria and Banwarilal Jaipuria. 
Managing /g>nts : Jaipuria Brothers, Limited. 
Registered Office : Swaleshi House, Nd. 1 Civil 
Liies, Post Box No. 19, Kanpur. Telegrams: 

“ Swadeshieo,” Kanpur. Telephone : 3935 & 3936. 
Mg. Agents’ Phone: 3560. Auditors: K. N. Gutgutia 
& Co. Mills, Juhi, Kanpur, 

CAPITAL: Authorised. Issued. Subscribed and 
Paid-up : Rs. 2,10,00,000. Rs. 17,50,000 in 1,75,000 
Equity shares of Rs. 10 each, Rs. 1,57,50,000 in 
15,75,000 Preferred Ordinary shares of Rs. 10 each 
and Rs. 35,00,000in35,000, 6% (tax-free) Cumulative 
Preference shares of Rs. 100 each fully paid-up, 
carrying preferential claim to repayment of capital 
over both Ordinary and Preferred Ordinary shares, 
who rank pin jnssu amungst themselves. 

The Preferred Ordinary shares are entitled to 4% 
(tax-fttoe) dividend after payment of Preference 
dividend ; any surplus thereafter shall be distributed 
rateably (i.e., pin jnssu) between Ordinary and 
Preferred Ordinary shares. 

Capital History : Ill August, 1945, the Authorised, 
Issued and Subscribed capital was increased from 
Rs. 35,(X),000 to Rs. 52,50,000 by the issue of further 
17,500 Preference shares of Rs. 100 each. 

In October, 1946, the Authorised, Issued and 
Subscribed capital was again increased to Rs. 
1.22.5Q.000 by capitalising Rs. 70,00,000 out of E. 3L_ 


T. Deposit Fund. 7,00,000 Preferred Ordinary shares 
of Rs. 10 each, were created thereof and issued as free 
bonus in pro portion of four such shares for every 
Ordinary share held. In August 1948, the Capital was 
further increased to Rs. 2,10,00,000 by capitalising a 
sum of Rs. 87,50,000 and thereby creating 8,75,000 
new preferred Ordinary shares of Rs. 10 each. These 
shares were issued as free bonus shares to the existing 
Ordinary and Preferred Ordinary shareholders in the 
proportion of one such share for every Ordinary and 
or Preferred Ordinary share held. 

Transfer. Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Voting Rights : One vote per 
Ordinary share. Accounts yearly to 31st December. 
Meeting in October. 

Objects and Activities : The Company’s Mill is 
situated at Kanpur and consists of 1,14,836 spindles 
11,480 doubling spindles and 1,979 looms and 98 
Webbing looms. The Company also owns oils and 
hydrogeneration plant situate at Shegaon (Berar). 

Ganesh Sugar Mills Ltd., Shreo Anand Sugar 
Mills Lti., Sam la Collieries Ltd. and Jaipura 
Kajora Collieries Ltd. are subsidiary Companies. 

Balance Sheet as on 31st December, 1955 

R*. Rh. 

Capital ..2,10,00,000 Block a/c. ..4,54.40,847 

Capi tal Reserve . 1,75,00,000 Less Depreciation 1,70,63,159 

General Reserve . 50,00,000 - 

Tax Reserve .. 40,04,931 Net Block ..2,83,77,688 

Sundry Liabilities 2,00,45,382 Liquid Assets .. 4,25,34,154 
Profit A Loss a/o. 33,61,529 

Total ..7,03,11,842 Total ..7,09,11,842 



DOT 


Cotton 


Swadeshi Cotton Mills Company Ltd .—(ccntd.) 


Analysis of Working Year end* Slat Dec . 



1049 

1950 

1951 

1952 

1953 

1054 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2 , 10 , 00,000 

2 , 10 , 00,000 

2 , 10 , 00,000 

2 , 10 , 00,000 

2 , 10 , 00,000 

2 , 10 , 00,000 

2 , 10 , 00,000 

Net Profit 

32,34,152 

16,06,114 

f47,40,317 

{2,06,238 

§5,35,468 

29,75,025 

27,71,839 

Depreciation 

6 , 00,000 

6 , 00,000 

10 , 00,000 

. . 

6 , 00,000 

6 , 00,000 

10 . 00.000 

Taxation 

20,16,786 

8 , 00,000 

12 , 00,000 


.. 

,, 

16,00,000 

Amount transferred to: 
Reserve Fund 

8,67,898 

.. 

20 , 00,000 




5, CO, 000 

Div idend Ordinary 

87,500 

87,500 

! 87,500 


87,500 

1,31,250 

1,31,250 

Do. Rate % p.a. 

5 

5 

5 


5 

74 

7* 

Do. Prof. Ordy. 

14.17,500 

14,17,500 

14,17,500 

. . 

14,17,500 

18,11,250 

18.11,250 

Do. Rate % p.a. 

9 

9 

9 


9 

114 

10 

Carried Forward .. 

5,57,047 

4,48,162 

14,73,479 

14,60,717 

2,67,165 

10 * 

5,89,691 

7,09,029 

Prices of f Highest 

11 

9J 

11 

10 } 

.. 

.. 

Shares \ Lowest 

71 

9 

n 

81 

H 

.. 

. . 

Profit per Spindle 

i 

16-6 

83 

24*3 

11 

2*6 

14-2 

13*5 


N.H .—For 1948 a further Rs. 9,84,375 was earmarked for distribution among 15,75,000 Preferred Ordinary and 
1,75,000 O/dinary shares at As. 9 per share after limitation of Dividends Act expired. Rs. 1,68,15,270 have been credited 
to Capital Reserve consequent on the revaluation of assets. 

t Includes Rs. 27,95,032 received as E. P. T. Refund, 
j Before providing for Depreciation and Taxation. 

§ Before providing for Taxation. 


SWAN MILLS LTD. 


FOUNDED in 1909 at BOMBAY. Directors: 
J. C. Burns (Ex officio), (Chairman)* Ambalal 
Sarabhai, Ramniwas Rammirain, Sir Chunilal V. 
Mehta, k.c.s.i., C. H. Campbell and 1\ G. Kendall. 
Agents : James Finlay & Co., Ltd. Agents’ Remu¬ 
neration : Rs. 30,000 yearly, minimum or 10% of net 
income. Registered Office : Chartered Bank Build¬ 
ings, Mahatma Gandhi Road, Fort, Bombay. P.B. 
No. 73. Telephone: Office 26547-48-49. Mills: 
60434. Telegrams : “ Mercator ”. Auditors : A. F. 
Ferguson & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 36,00,000 in 36,000 shares of Rs. 100 each, fully 
paid-up. 

Capital History : In 1953 a sum of Rs. 12,00,000 
out of the Reserve Fund was capitalised for the 
issue of 12,000 shares of Rs. 100 each which were 
distributed as bonus shares to the existing holders 
in the proportion of one new share for every two 
shares held. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share with a maximum of Rs. 10 per 
deed. Date of Accounts and Dividends: Accounts 
made up yearly to 31st December and presented in 
April. 


Closure of Transfer Books : Transfer Books are 
closed once a year for 24 dava before the General 
Body Meeting. Voting Rights : One vote on a show 
of hands and on a poll one vote for each share held. 

Objects and Activities : The Company was formed 
to take over the business from the old Company of 
the same name, registered in 1903. The Company has 
its mill situated at Sewri, New Road, Bombay No. 15, 
with an equipment of 38,828 spindles and 571 looms,; 

Capitalisation at par per spindle (on the basfe jbf 
1 loom to 40 spindles): Rs. 58*4. ? 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 76-9. 


Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 36,00,000 Cross Block ..1,28,99,071 

Reserve Fund .. 39,06,000 Less Depreciation £1,52,715 

Tax Reserve .. 18,63.801 - 

Other Funds .. 26,27,465 Net Block .. 47,47,256 
Sundry Liabilities 63,66,551 Liquid Assets .. 1,46,67,591 
Profit A Loss a/o 10,51,030 

Total ..1,94,14,847 Total ..1,94,14,847 







Cottob SOB 
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Analyst of Working Year ends 31 at Dec. 


1 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

36,00,000 

36,00,000 

36,00,000 

Dividend Equalisation Fund' 

5,00,000 

7,00,000 

10 ,00,000 

13,00,000 

13,00,000 

13,00,000 

13,00,000 

Reserve Fund .. ! 

27,06,000 

32,06,000 

40,06,000 

47,56,000 

38,06,000 

38,06,000 

39,06,000 

Ouher Funds 

2,50,000 

2,90,000 

3,40,000 

3,40,000 

3,40,000 

24,72,465 

13,27,465 

Net Profit 

Amount transferred to: 

7,22,062 

11,08,486 

19,84,630 

17,78,243 

9,73,537 

7,05,007 

9,46,266 

Reserve Fund 

2 ,00,000 

5,00,000 

8 ,00,000 

7,50,000 

2,50,000 

. , 

1 ,00,000 

Other Funds 

. . 

2,40,000 

3,50,000 

3,00,000 

, , 

2 ,00,000 

1,55,000 

Depredation .. » 

Taxation 

2 ,00,000 

3,70,000 

4,00,000 

3,83,581 

5,50,591 

| 11,29,047 

11,30,000 

7,00,000 

9,00,000 

17,00,000 

16,00.000 

1 8,50,000 

! 4,00,000 

8 ,00,000 

Dividend 

4,80,000 

4.80,000 

6 ,00,000 

7,20,000 

7,20,000 

7,20,000 

9,00,000 

Do. Rate % p.a. 

20 

20 

25 

30 

20 

20 

25 

Carried Forward .. 

4,39,862 

3.28,347 

5,62,977 

5,71,220 

5,74.757 

3,59,764 

1,51,030 

Prices of f Highest 

632} 

377 

4071 

390 

4621 

359 

450 

Shares \ Lowest 

275 

305 

352J 

3381 

308j, 

316V 

315 

Profit per Spindle 

12*5 

19-2 

34-3 

| 307 

15 8 

11-4 

i 

i 15*3 

i 


TATA MILLS LTD. 


FOUNDED in 1913 at BOMBAY. Directors: 
N. H. Tata (Chairmin), (Ex officio). M. N. Poch- 
khanawalla, B. C. Mehta, T. V. Baddeley, c.n.E., 
A. D. Shroff (Special Director), B. M. Ghia and N. M. 
Amersey. Agents : Tata Industries, Ltd. Agents’ 
Remuneration : 5% of net profits. Registered Office: 
Bombay House, Bruce Street, Fort, Bombay. Tele¬ 
phone : 29541. Telegram: ‘ Tatumill.’ Auditors : 
K. S. Aiyar & Co. and S. B. Billimoria & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000 in 
4,00,000 Ordinary shares of Rs. 25. Issued : Rs. 
66,49,100 in 2,68,964 Ordinary shares of Rs. 25 
each. Subscribed: Rs. 32,77,425 in 1,31,097 Ordi¬ 
nary shares of Rs. 25 each. Capital Suspense 
Rs. 1,513 representing 60 J Ordinary shares allotted 
in exchange for 121 fractional certificates. 

Capital History : In Oct. 1928 the Issued and 
Subscribed capital was reduced to Rs. 14,99,276 by 
reducing the nominal value of ordy. shares from 
Rs. 500 to Rs. 25 and by issuing 40,000 new ordy. 
shares of Rs. 25 each fully paid up to Messrs. Tata 
gons, Ltd., and Sir DL J. Tata in full satisfaction 
of their foans to the Company of about Rs. 31,03,180. 
The holders of preference shares were given one 
fully paid ordinary share for every preference share 
held in full satisfaction of all accumulated dividends 
due up to the end of 1928. 

By a scheme sanctioned by the Bombay High Court 
on 27th Aug. 1943, when the'Company’s Authorised 
capital was Rs. 100 lakhs divided into 2,71,000 
ordinary shares and 1,29,000 prefereude shares 
both of Rs. 25 each, the p&id up value of ordinary 
scares was reduced by half to Rs. 12-8, and the 
ordinaxy .shares so reduced, .were’ consolidated into 


half the number of ordinary shares of Rs. 25 each, i.e. 
every 2 ordinary shares of Rs. 12-8-0 each were 
consolidated into one ordinary share of Rs. 25 each. 
The Preference shares were converted into ordinary 
shares of Rs. 25 each after payment of half the 
accumulated dividends of 14 years and t he debenture 
capital was paid off in full by paying Rs. 14,30,000 
in cash and by issuing 4% redeemable preference 
shares of Rs. 25 each to the tune of Rs. 15,00,000. 
These preference shares were redeemed in 1946. 
Payment in cash on account of debentures was 
made out of profits of 1942. and from the further 
capital released by issue of new ordinary shares 
(1,00,370) of Rs. 25 each at par to the holders of 
ordinary and preference shares in proportion of 3 
new shares for every one share held by them in the 
latest and re-constructed capital of the Company. 
On 20th November 1955, the authorised capital was 
increased from Rs. 66,12,500 to Rs. 1,00,00,000 
by the creation of 1,35,500 new Ordinary shares 
of Rs. 25 each. Out of the new shares i,31,157£ 
new ordinary shares were offered to the holders of 
the existing shares at par in the proportion of one 
new share for every share held by them. 

Debentures : The Company has issued a Debenture 
loan for Rs. 40,00,000 in 5% Taxation convertible 
Debentures of Rs. 1,000 each in.March 1951 at par. 
They are repayable at par on 1st June 1971 with an 
option to repay them at any time after 1st June 1966 
on giving six months notice. The conversion terms 
are (a) during the first 3 years from the date of issue 
the Debentures could be converted into ordinary 
shares on the basis of 20 ordinary shares of Rs. 25 
each fully paid up for every Debenture of Rs. 1,000, 
t.e., at the rate of Rs. 50 per share; (b) at any time 
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after the first 3 years for a further period of 5 years, 
viz., 1st June J954 to 31st May 1959, the debentures 
are convertible into Ordinary shares on the basis of 
1/3 Ordinary shares of Rs*. 25 each for every deben¬ 
ture of Rs. 1,000 each, i.e at the rate of Rs. 75 
per share. 

During 1954, 4 debentures were converted into 80 
Ordinary shares. 

Closure of Transfer Books : Transfer books close 
a month prior to General Body Meeting. 

Transfer, Details of : Common Form. Registration 
Fee : As. 2 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st December 
and presented in April. Voting Rights : One vote 
per share either in person or by proxy. 

Objects and Activities : The Company lias its Mills 
situated at Dadar Road, Parel, Bombay, with its 
equipment of 62,096 spindles and 1,800 looms. 

General : 111 October 1945, Messrs. Tata Sons, Ltd., 
transferred their interest as Managing Agents to 
Messrs. Tata Industries, Ltd. 


Tata Mills Ltd.— {contd.) 
Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 24*3. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 26. 


Balance Sheet a* on 31st December, 1955 


Rs. 


Rs. 


Capital 

32,78,938 

Gross Block 

Appln. money .. 

19,38,875 

Liquid Assets 

Debenture 

39.51.050 


Reserve Fund .. 

30,10,100 


Dividend Reserve 

8,74,630 


Depreciation 

Reserve 

68,44,553 


Tax Reserve 

1,00,003 


Ot her Funds 

18,46,376 


Sundry Liabilities 

70,39,758 


Profit & Loss a/c. 

43,485 



.. 1,77,34.839 
.. 1,11,92,776 


Total ..2,89,27,615 


Total ..2,89,27,615 


Analysis of Working Year ends 31st Dec . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

32,54,488 

32,54,438 

32,54,438 

32,54,438 

32,57,438 

32,59,438 

32,78,938 

Reserve and Other Funds . 

54,60,165 

54,45,783 

64,75.978 

60,94,147 

49,43,538 

53,22,533 

58,21,006 

Depreciation Fund 

22,63,600 

25,09,845 

29,93,248 

29,91,359 

43,36,553 

48,92,127 

68,44,553 

Net Profit 

4,62,492 

5,11,968 

18,14,113 

*2,30,466 

f4,l 1,993 

3,39,552 

7,69,550 

Amount transferred to: 






Depre dation .. 

2,50,000 

2,50,000 

5,00,000 

. . 

5,00,000 

5,75,000 

20 ,00,000 

Taxation 

., 

.. 

8 ,00,000 

. . 


• • 

55,800 

Roserve Fund and 








Other Accounts 

2,65,000 

2,60,000 

13,00,000 

, , 

2 ,00,000 

3,35,000 

7,37,482 

Dividend, Ordinary .. j 

2,60,355 

2,60,355 

5,20,710 

tl,30,178 

fl,95,446 

3,25,944 

5,24,630 

Do. Rate % p.a. 

8 

8 

16 

4 

6 

10 

16 

Carried Forward .. 

9,257 

11,225 

25,338 

—2,05,128 

6,865 

11,417 

43,485 

Prices of f Highest 

63J 

80 

58 


54 

73 

77 

Shares \ Lowest 

37 

■ 39 

40 i 


38? 

47J 

46 

Profit per Spindle 

34 

3*8 

13-4 

■HI 

■H 

2-5 

5 


* Loss subject to Depreciation. t Faid out of dividend Reserve A/o. t Subject to Taxation. 


THERUMAGAL MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1937 at GUDIYATTAM (N. A. 
Dist.). Board of Directors: K. A. Shanmuga 
Mudaliar, V. M. Murugesa Mudaliar, V. S. Vadivelu 
Mudaliar* K. A. P. 8a da go pa Mudaliar, N. K. 
Kullappa Mudaliar, A. M. Vasudeva Mudaliar, T. V. 
Venkatachala Mulaliar, V. N. Ponnuswamy Muda¬ 
liar, P. K. Govindappa Mudaliar, K. A. S/Padma- 
uaba Mudaliar, M. N. Su bra mania Mudaliar, P. S. 
Chandrasekara Chettiar, Janab. K. M. Ahmed 
Mansoor, A. A. Shaick Da wood, S. Doraiswami 
Chettiar, V. C. Sadasiva Mudaliar, V. Venugopal 
K. 32 


Mudaliar, A. M. Munibasappa Chettiar, E. B. 
Subramania Mudaliar, D. Sethuram Mudaliar, 
P. K. G. Narayanaswami Mudaliar, P. V. C. 
Aruna chala Mudaliar, 8. M. Rathinavelu Mudaliar, 
P. E. Gangadara Mudaliar, P. S. Ponnuswami 
Mudaliar, V. 8. Shanmuga Mudaliar, S. R. Neela- 
mega Mudaliar, E. A. P. Thirunatha Mudaliar, 
V. S. Chinnathambi Mudaliar, E. S. Subramania 
Mudaliar, B. S. Venkatarama Chettiar, T. S. M. 
Mahadeva Mudaliar, M. Doraiswami Mudaliar, 
V. M. Vasudeva Mudaliar, M. S. Veerabadram 
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Thlrumagal Mills Ltd.— (contd.) 

CuoStiar, N. V. Subramuniam Cliottiar, Km. P. 
Rajagopal M idaliar, V. M. Neelakanta MuJaliar, 
Directors’ Qualification : Holding 200 shares of 
Rs. 100 each and 500 shares of Rs. 10 each. Mg. 
Agents : Thirumal & Co., Private Ltd. Managing 
Agents’ Remuneration : An allowance of Ks. 1,220 
per month 'plus 10 per cent of profits and 2 per cent 
on all purchases of cotton, stores, machinery and 
materials relating to Building, etfi: Registered 
Office : Katpadi Koad, Gudiyattam (N. A. District). 
Telegrams : “ Thirumagal ”—Gudiyattam. P. B. 

No. 1. Auditors : C. P. Hariachar & Co., Coimbatore. 

CAPITAL: Authorised : Ks. 16,00,000. 

Rs. 2,00,000 in 2,0009% Cumulative Preference shares 
of Ks. 100 each, Rs 11,10,000 in 11,100 Ordinary 
shares of Rs. 100 each, Ks. 2,90,000 in 29,000 Orditiary 
shares of Rs. 10 each. Issued, Subscribed, Called and 
Paid-up : Ks. 15,19,600. Ks. 1,42,100 in 1,421 9% 
Cumulative Preference shares of Rs. 100 each, 
Rs. 11,02,OCX) in 11,020 Ordy. shares of Rs. 100 each, 
Rs. 2,75,500 in 27,550 Ordinary shares of Rs. 10 each. 
Capital History : During 1947 the Authorised Capital 
was increased from Rs. 11,00,000 to Rs. 16,00,000 by 
the creation of Rs. 5,00,000 in 5,000 Ordinary shares 
of Rs. 100 each. The Issued and Subscribed Capital 
was also raised by the issue of 5,510 Ordy. shares as 
bonus to the existing ordinary shareholders in the 
proportion of two new shares to one old share. For 
this purpose a sum of Rs. 5,51,OCX) was capitalised 
out of the reserve fund. The capital structure 
was later revised by creating 29,000 shares of Rs. 10 
each, in place of 2,900 shares of Rs. 100 each. The 
paid-up capital was raised by the issue of bonus 
shares at 5 Ordinary shares of Rs. 100 each hold by 
existing shareholders. For this purpose a sum of 
Rs. 2,75,500 was capitalized out of the Reserve Fund 
in 1948. 


and have a priority for all arrears of dividend whether 
declared or not and also for repayment of capital 
in the event of a liquidation, over the Ordinary shares. 


Transfer, Details Of : Common Transfer form. 
Joint holdings acceptable. Either or Survivor clause 
accepted and any one signature accepted. Registra¬ 
tion Fee : Re. 1 irrespective of No. of shares. Fee for 

Split or New Certificate : Re. 1. 

Closure of Transfer Books : Fourteen days before 
and after General Body Meeting. Voting Rights : 
One vote for every 100 Rupees in the event of a poll. 
Date of Accounts : Accounts closed annually as on 
31st December. Date of Meeting : May. 

Objects and Activities : Cotton Spinning. Spindles 
15,400. During 1950, 2,100 spindles were added, 
2,520 Spindles were ad led i;i 1956. Another 4,CO) 
Spin lies on order. Besides there are 368 doubling 
spindles. Counts spun are 18’s to 80*s carded, 80\s 
to lOO’s combed, staple fibre counts 30’s, 32’s, 40’s 
and 40/2 *s. 

Capitalisation at par per spindle : Rs. 98’7. 

Capitalisation per spindle in relation to net block: 
Iis. 32-3. 


Balance Sheet as on 31st Decomber, 1955 


Rs. 

Capital .. 15,19,900 

Reserve Funds .. 4,50,09-) 

Otter Funds .. 2,93,125 

Sundry Liabilities 0,29,012 

Profit & Loss a/c. 3.52,606 


Rs. 

Grom Block .. 19,64,723 

Less Depreciation 14,57,855 


Net Block .. 5,06,808 

Liquid Assets .. 27,37,505 


The pref. shares confer on the holders the right to a Total .. 32,44 373 Total .. 32,44,373 

fixed cumulative tax-free dividend at the rate of 9% .--—-— -'- 


Analysis of Working Tear ends 3Jsl Dec. 



1048 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

14,69,f00 

14,69,C00 

14,09,C00 

14,69,fOO 

15,19,600 

15,19,600 

15,19,600 

General Reserve .. 

2,25,000 

2,75,000 

3,75,000 

4,00,000 

4,50,000 

4,50,000 

4.50 000 

Net Profit 

*8,77,537 

*4,28,393 

* 1,75,784 

4,08,425 

—3,06,191 

*1,81,254 

3,01,695 

Am iunt transforrjd to: 
General Reserve 

50,000 

40,000 

14,505 



25,000 

Ocher Fu ids .. 

# # 

2 ,00,000 

.. 

2 ,00,000 

m m 


,. 

Depredation .. 

88,215 

1,07,378 

62,662 

80,000 

1,64,697 

1,55,645 

’97,035 

1,36,439 

T.txition 

3,50,000 

2 ,00,000 

3,80,000 


# 9 

1,70,000 

Dividend 

1,23,975 

1,65,300 

t 1,10,200 

1,65,300 

t 96,425 

§ 1,10,200 

1,65,300 

Dj. Rate % p.a. 

9 

12 

8 

12 

7 

8 

12 

Carried Forward .. 

10,803 

5,613 

7,903 

18,150 

—3,06,191 

—1,24,937 


Prices of f Highest 

220 

150 

120 

120 

120 

130 


' ■ Shares \ Lowest 

150 

100 

05 

100 

100 

115 

110 

Profit per Spindle 

44 

27*8 

11*4 

32*4 

—19*4 

11*8 

200 


•'Before providi <g for Taxation. 

After transferring Rs. 25,000 out of Dividend Equalisation Fund. 

I Paid out of .Dividend Equ .lisation Fund and Income-tax Reserve, 
|~PkiU out of ContingenciesReserve.. - 












Gotten 
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TBRUMURTI MILLS LTD. 

(See Advertisement also ) 


FOUNDED in 1935 at UDUMALPET. Directors : 
C. S. Ramiah Gouder, J. Venkataswamy Naidu, 
G. R. Ramaswamy Naidu, S. N. P. Dasai Gouder, Rao 
Bahadur V. Gopal Naidu, R. Venkataswamy Naidu, 
B.sc., tech., (Manch.), G. Ramaswamy Naidu, Srimati 
R. V. Kamil immal and Srimati V. Krishnammal 
Directors’ Qualifications : Holding in his own name at 
least 103 Ordinary shares. Managing Agents : G. 
Ramaswami Naidu. Terms of Managing Agent : 
10% of net profits, with a minimum of Rs. 18,000 
p.m. in case of loss or inadequacy of profits. Regis¬ 
tered Office : Bodipatti, UJumalpet. Telegrams : 
“ Tirumurti Telephone: 52. Auditor : K. V. 
Gopalaiyer, b.a., g.d.a., f.c.a. 

CAPITAL: Authorised : Rs. 14,00,000 in 4,000 
Preference shares of Rs. 100 each and 10,000 Ordinary 
shares of Rs. 103 each. Issued and Subscribed: 
Rs. 8,82,700 in 8,827 Ordinary shares of Rs. 100 each. 
Called and Paid-up : Rs. 8,59,150 in 8,780 Ordinary 
shares of Rs. 100 each. Add forfeited shares: 
R 3 . 1,630. (L»ss Calls in arrears Rs. 20,450). 

Capital History : At an extraordinary General Body 
Meeting held on 11th February, 1946, the Issued capi¬ 
tal was raised from R*. 6,03,000 to Rs. 9,73,400, 
Subscribed capital from Rs. 4,86,700 to Rs. 8,82,700 
and Paid-up capital from Rs. 4,83,630 to Rs. 6,84,700. 
4,867 ordinary shares of Rs. 100 each wore issued at 
par to the existing sharehdders in. equal proportion 
to the number of shares held by them. 

Transfer, Details of l Comm an Form. Vernacular 
signatures are accepted. Joint holdings are also 
permitted. Shares can be registered as “ Either or 
Survivor ”. 

Closure of Transfer Books : Books close 18 days 
prior to General Body Meeting. Voting Rights : One 


vote for each share up to 10 shares and an additional 
vote for each set of five shares above ten. 

Date of Accounts : Accounts are made as on 31st 
December. Meeting in July. 

Objects and Activities : The Company whb formed 
to carry on the business of spinning and weaving from 
cotton and other products. Outturn per day : 10 
bales of 400 lbs. in 20’s and 40*s. They manufacture 
for the present 20's to 44’s counts yarn, and consume, 
on an average, 8 bales of 784 lbs. cotton per day. 
No. of Spindles : 20,400. 

During 1951, 7,200 spindles were installed but for 
want of power only 3,200 spindles were brought into 
commission. During 1952, 4,(XX) spindles were 
erected. In 1954, 75 Automatic Looms were erected, 
began to work from April 1955. 

Capitalisation at par per spindle : 41*7. 

Capitalisation per spindle in relation to Net Blook : 
Rs. 67-7. 


Balance Sheet as on 31st December, 1954 



Rs. 

Capita) 

8,51,150 

Reserve a/c. 

3,03,000 

Reserve for Re¬ 


newal & Re¬ 


placement 

50,000 

Dividend E ]ua- 


1i sat ion Reserve 

97,664 

Reserve for Taxes 

8,430 

Sundry Liabilities 

9,24,906 

Profit & Loss a/c. 

1 ,Of ,262 

Total .. 

23,46,412 


Rs. 

Gross Block .. 29,31,619 

Less Depreciation 15,49,269 


Net Block .. 13,82,350 

Liquid Assets .. 9,64,062 


Total .. 23,46,412 


Analysis of Working Tear ends Slst Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rh. 

Rh 

Rs. 

Rh. 

Rs. 

Paid-np Capital .. 

6,72,625 

.. .6,75,200 

6,77,700 

6,7.7,700 

8,40,125 

8,49,900 

8,59,150 

Profit .. 

2,01,631 

'• 1,50,281 

2,22,664 

43,521 

2,23,376 

—2,46,094 

1,37,537 

01,227 

Da preoUtion 

Amou it transferred to : 

31,316 

41,368 

2,30,194 

1,69,351 

2,44,646 

3,44,246 

Raserve & Ouher Fuads . 

1,50,000 

20,000 

50,000 

40,000 




Taxation 

2 ,00,0D0 

60,000 

1 ,10,000 

1 ,10,000 

• « 


1*5,000 

Dividend 

49,676 

68,570. 

61,889 

. .68,979 

22,336 

42,145 

85,434 

Da. Rate % p.a. 

7f 

10 

9 

10 

3 

5 

10 

Carried Forward .. 

1,955 

3,666 

4,442 

8,838 

t —95,357 

35 

5,828 

Prices of f Highest 

• 98} 


100 

120 

110 

115 

115 

.Shares \ Lowest 

80 

75 

75 

110 

105 

102 } 

105 

Profit per Spindle . • •. „ 

173 

14'8 

109 

110 

-121 

6*7 

i 

4*5 


t After transferring Rs. 40,000 from price fluctuations reserve Rs. 1,01,899 from reserve for ronewal and replaoe- 
moot of'LaohidMy and Rs;£2f396*from ..- 
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IXBUPATHI COTTON MILLS LTD. 


FOUNDED in MADRAS in 1956. Directors: 
C. R. Srinivasan, J. V. Somayajulu, C. S. Loganutha 
Madaliar, P. Suryanarayana, V. Emberumanar 
Chatty, S. Krishnaswamy. Directors* Qualification : 
Holding shares worth Rs. 5,000. Managing Agents : 
P. Suryanarayana & Sons Ltd. Managing Agents 
Remuneration : 10% of net profits with a minimum 
remuneration of Rs. 15,(XX) per annum. Registered 
Office : Indian Chamber Buildings, Esplanade, Mad¬ 
ras-1. Auditors : Brahmayya & Co. and C. V. 
Rarnaswami. 

CAPITAL: Authorised : Rs. 50 00,000. Rs. 
20,(X),000 in 2,00,(XX) 6£% tax free* Cumulative 
Preference shares of Rs. 10 each and Rs. 30,00,000 
in 3.00,000 ordinary shares of Rs. 10 each. Issued : 
Rs. 15,00,000—Rs. 6,00,000 in 60,0(X) 6J% tax- 
free Cumulative Preference shares of Rs. 10 each 


and Rs. 9,00,(XX) in 90,000 ordinary shares of Rs. 10 
each. 

The Preference shares confer on the holders, the 
right to a fixed cumulative dividend of 6£% free 
of tax and for all arrears of dividend whether declared 
or not and for preferential repayment of capital 
over the ordinary shares and for no further partici¬ 
pation of profits or assets. 

Transfer, Details of : Common Form. Registration 
charges : Re. 1. Fee for new Certificate : Re. 1. 

Voting Rights : One vot e per share either in 
person or by proxy. Preference shares ha ve voting 
rights only if the preference shares are in arrears of 
dividend consecutively for 2 years. 

Objects and Activities : The company intends to 
erect ami run a spinning mill with 6,000 spindles 
immediately, and further 6,000 spindles later. 


TRAVANCORE RAYONS LIMITED. 

[See Advertisement ab>o) 


FOUNDED in 1916. Directors : A. R. Rama- 
nathan (Chairman), V. V. Joseph ( Government 
Director), S. Venkatoswraran (Government, ! Director ), 
M. Ct. M.ithiah, Rajyasevaniratlm, ft. Chattanatha 
Karayalar, Jcevabhoy A. Bhagat, Jacob Cherian, 
C. S. Loganathan, N. Rama Rau. Ar. Rm. 
Ramanathan Chettiar, M. Ct. Pethachi. Directors* 
Qualifications : Shares of the face value of 
Rs. 10,000. Managing Agents : Messrs. Emeete & 
Sons (Travancorc) Private Ltd. Terms and Remune¬ 
ration of Managing Agency : For a period of 
20 years, a monthly payment of Rs. 2,500 from the 
date of appointment, plus a commission of 7£%out of 
the net profits of the Company. Registered Office and 
Factory Office : Rayonpuram Tost, T.C. State. 
Telephone : 6. Telegrams : “ Rayons **. Madras 

Office : United Tndia Life Buildings, Post Box No. 
1571, Esplanade, Madras-1. Telephone: 2353. 
Telegrams : * Travrayons.’ Auditors : Messrs. Suri & 
Co. and K. Venkatachalam Ayyar, Chartered Ac¬ 
countants, Trivandrum. 

CAPITAL : Authorised : Rs. 2,00,00,000, consisting 
of 5,00,000 5 per cent Tax-free Cumulative Preference 
shares of Rs. 10 each and 15,C0,0C0 Ordinary shares 
of Rs. 10 each. Issued, Subscribed and Called up : 
Rs. 1,50,00,000; Rs. 50,00,000 in 5,00,000 5% Cum, 
Pref. shares of Rs. 10 each and Rs. 1,00,00,000 in 
10,00,000 Ordinary shares of Rs. 10 each, fully paid. 
The Preference shares confer on the holders the 
right to a fixed cumulative dividend of 5 per cent 
free of Income-Tax and right to receive all arrears of 
dividend and a preferential claim to refund of capital 


over the ordinary shares in the event of a winding 
up but not to participate further in the assets or 
profits of the Company. 

Debenture and Loan : The Company issued 
debentures for Rs. 66 lakhs by issuing 1,320 4% 

I st M M-tgage Debentures of Rs. 5,000 each. As on 
31st December, 1955 the balance of debentures is 
Rs. 26.50,000 and a loan of Rs. 30 lakhs to the 
Travancore-- Cochin Government, ranking prior to 
the debentures. 

Transfer, Details of : Common Form. Shares 
registered in joint names with 4 either or survivor * 
clause. All signatures necessary on Transfer Deed. 
Vernacular signatures of the Province accepted. 
Transfer Fee : Re. 1 per transfer. Split Fee: 
Re. 1 per certificate. 

Voting Rights : On a show of hands every holder 
of Preference and Ordinary shares present in person 
shall have one vote and in the event of a poll, every 
holder of Preference and/or Ordinary shares present 
in person or by proxy shall have one vote for every 
share held by him. Date of Aceounts : Accounts are 
made up as on 3lst December. Meeting : May. 

Objects and Activities: Manufacture cf Rayon or 
artificial silk and Transparent Cellulose Film. The 
original capacity of the Plant when started was 
5 tons of Raycn and 1J tons of Transparent Cellulose 
Film, but since then the factory has increased its 
output by addition of more machines, and the present 
capacity is 7 8 tons cf Rayon and 5 tons of Trans¬ 
parent Cellulose Film. The factory went into 



Z often 


prodnetio?] in January 1950 for Transparent Cellulose 
Film and in August 1950 for Rayon yarn. The 
programme of manufacture consists of Rayon yarn 
of 100,120, 150 and 300 deniers and Transparent 
Cellulose Film in Moisture-proof and non-moisture- 
proof varieties, both colourless and in red, blue, 
green and yellow. The quality produced at the 
factory compares very favourably with that of 
imported varieties. 


Capital 

Forfeited shares. 
Share Premium 
Tax Reserve 
Loans 
Liai i ities 
Profit & Loss &'c. 


' Travancore Rayons Limited— (confcL) 
Balance Sheet as on 31st December, 1955 

Rs. • -Rs. 

.. 1,50,00,000 Gross Block .. 3,80,55,317 
shares.. 8,1:05 Levs Dcprecla- 

Binium . 0,583 tions .. 1,27,10,775 


0,583 tions 
30,00,000 

91,90,870 Net Block 
40,21/01 Liquid Assets 
12,03,505 


Total .. 3,24,90,971 


.. 2, “3,38,542 
.. 71,58,429 


.. 3,24,90,971 




Analysis of Working 


Ye>ir endj 3Jst Dpc. 


1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordy.) 

99,91,445 

93,92,020 

99,92,0 0 

99,92,0 0 

99,92,020 

99,92,020 

1,09,09.000 

Do. (Prei.) .. 

49,99,700 

49,99,70) 

49,99, r i 05 

49,99/. 03 

49,99/09 

49,99,. 09 

50,09,003 

Net Profit 


1,98,7-iO 

7,99,824 

4,35,034 

15,50,103 

22,30,065 

25,40,384 

Diprejiation 

# # 

8,49,211 

33,25,539 

12,45,502 

23,31,121 

23,59,10! 

27,0 ,097 

Taxation 

Amount t ransferred to : 

43,211 


•• 

•• 

.. 


14,09,000 

Reserve Fund .. 

Dividend .. 





4,99,001 

6,24,003 

7,49,741 

Do. Rate % p.a. 



1,93,515 

. , 

5 

H 

7* 

Carried Korwurd 


1,98,740 

4,93,263 

12,34,553 

41,430 

1,23,122 

2,63,771 

Prices I Highest > Ordy... 

of < « 

Shares Loxrcst VPref. .. 

H 

. n 

5-11/16 

3-13'16 

8-64 

5-12 

6-2 

3-5 

7| 

3i 

16J 

0 i 

9i 

n 

16* 

l*t 

n 

51 

3-13/. 0 
6-7/16 

9-11 

8-0 

8-15 

7-8 

8j 

8| 


t After pacing Preference dividend for three years (1910, 1917 an 1 1948). 

Arrears of preference dividend upto 31st December 1948 \r.is paid in Mirch 1953 and the dividend for 1949 and 
1950 on 1st November 1953. Dividend for 1951, 1952 and 1953 \r.is paid in Mirch 1954. 


THE TRICHINOPOLY MILLS LTD. 

.(Founded in 1935) 

Managing Agents: 

MOOLJEE KAMJEE & SONS 

*' V '■ * ' ’ 

Registered Office: ; 

“ RAMJEENAGAR”, TIRUCHIRAPALLI 

The mills manufacture 40s and 60s single and folded 
Cotton and Staple Fibre yarn 

. i".. . 

The products command a 'wide market on account of their 
i SUPERIOR QUALITY 
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TRICHINOPOLY MILLS LTD. 

(See Advertisement also) 


FOUNDED in 1935 at TRICHINOPOLY. Direc¬ 
tors : V. Seshasayee (Chairman), V. Swami Iyengar, 
A. N. Rangachariar, C. Ramanathan, P. Vijaya- 
venkatachaladurai. Heerjee Mooljee, K. K. Rama- 
chandra Iyer, Premjee Mooljee ( Ex-Officio ), & 
Mooljee Ramjee (Ex-Officio). Directors’ Qualifica¬ 
tions : Holding of 750 shares of nominal value of 
Rs. 7,500. Managing Agents : Mooljee Ramjee & 
Sons. Terms of Managing Agency or Management: 
A monthly remuneration of Rs. 1,000, Car allowance 
of Rs. 250 and 10% commission on net profits after 
providing for all expenses including Depreciation, but 
excluding Reserve or any other special funds. Regis¬ 
tered Office : Ramjeeuagar, Tiruchirapalli. Tele¬ 
phone : 98. Telegrams: “ Mills ”, Trichinopoly. 
Auditors : Messrs. M. S. Krishnaswami & Jagan- 
natlian. 

CAPITAL: Authorised : Rs. 25,00,000. Rs. 
22,50,000 in 2,25,(XX) Ordinary shares of Rs. 10 each 
and Rs. 2,50,000 in 2,500 Cumulative Preference 
shares of Rs. 100 each. Issued : Rs. 15,27,530. 
Rs. 7,50,000 in 75,000 Ordinary shares of Rs. 10 each 
and Rs. 7,77,530 in 77,753 Ordinary shares of Rs. 10 
each issued for other than cash. Subscribed, Called 
and Paid-up : Rs. 13,98,670 in 1,39,867 Ordinary 
shares of Rs. 10 each. Capital History : On 12th 
Oct. 1947, the authorised capital was increased 
from Rs. 10,00,OCX) to Rs. 25,00,000 by the creation 
of 1,50,000 ordinary shares of Rs. 10 each. A sum 
of Rs. 3,11,030 was capitalised out of the Reserve 
Fund and 31,103 shares were issued as bonus shares 
to the existing shareholders in the proportion of one 
new share for every two shares held as on 12th 
October 1947. Preference shares have not as yet been 
issued by the Company. In April 1952, the Company 
capitalised a sum of Rs. 4,66,495 out of the Reserve 
Funds and distributed them to the existing share¬ 


holders of 30th April 1952 in the proportion of one 
free share for every two shares held. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names of not exceeding three 
persons. Registration Fee : Re. 1 per transfer deed. 
Fee fdr Split or New Certificate : As. 8 for each new 

certificate issued. 

Closure of Transfer Books : Share Transfer books 
are usually closed 14 to 21 days in the year before the 
General Body Meeting. Voting Rights : On a show 
of hands every member present shall have one vote 
and upon a poll one vote for every ten shares held. 
Date of Accounts and Dividend : Accounts are closed 
yearly as at 31st December and are usually submitted 
in April. Dividends : Usually paid tax-free in April. 

Objects and Activities : The Mills are situated at 
Trichinopoly, and are now equipped with 18,000 Ring 
spindles and 2,032 Doubling spindles. Manufac¬ 
turing process was commenced in October 1936. 
Average daily approximate output: 5,800 lbs. of 
yarn on normal working. Counts of yam manufac¬ 
tured : 40s & 60s single and folded cotton 3 r arn and 
staple yarns. 

Capitalisation at par per Hpindle : Rs. 69. 

Capitalisation per spindle in relation to Net Block: 
Rs. 30. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 13,98,670 Gross Block .. 17,89,181 

Reserve .. 8,78,332 Lwh Depreciation 11,87.336 

Tax Reserve .. 2,25,231 - 

Liabilities 1,22,150 Net Block .. 6,01,845 

Profit & Loss a/c. 1,77,388 Liquid Assets .. 21,99,926 

Total .. 28.01,771 Total .. 28,01,771 


Analysis of Working tear ends 31st Dee. 


' 

1940 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita) .. 

9,32,970 

9,32,990 

9,32,996 

13,98,630 

13,98,660 

13,98,670 

13,98,670 

Reserves 

7,25,000 

8,50,000 

9,50,000 

7,25,505 

8,68,332 

7,78,332 

8,78,332 

Net Profit 

2.15,946 

1,98,565 

3,90.963 

34,470 

2,070 

2,30,192 

1,23,179 

Depreciation 

52,945 

40,965 

45,358 

56,748 

55,536 

47,677 

92,150 

Taxation 

2 ,11,000 

1,45,000 

2,75,000 

37,000 

,. 

1,84,000 

50,000 

Amount transferred to: 
Reserve Fund .. 

75,000 


i 

Other Funds .. 

50,000 

1 ,00,000 

2,42,000 

,. 

., 

1 ,00,000 


Dividend 

93,297 

93,299 

93,299 

85,654 

97,904 

1,25,880 

1,25,880 

" Do. Rate % p.a. 
Carried Forward .. 

10 

10 

10 

7 

7 

9 

9 


5,363 

61,026 

16# 

9,843 

•4,009 

8,321 

1,508 

Prices of f Highest 


14} 

JS 

10-2 

■H 

131 

Shares \ Lowest 


10 

14} 

8-9 

12 

Profit per Spindle 


12*4 

24*4 

2*1 

01 

mm 

6*1 


* After tnnsfrffiag fio. 20,000 fromDiridead Equalisation Reserve. 
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THE TCTICORIN SPINNING MILLS LTD. 


FOUNDED in 1947 at TUTICORIN. Directors : 
V. V. Shan mu ga Nadar (Chairman), Raja Jega Veera 
Rama Mathukumarn Venkateswara E ttappa Nnicker 
Avyen Raja Saheb, A. M. M. Sinnamani Nadar, 

8. S. 8. Manikavelu Nadar, b.a., V. N. M. 8. Ayya 
chamy Nadar, C. Machado, S. S. P. Rangaswarni 
Nadar, V. Kan das waniy Reddiar, KR. M. V. Muthu- 
karuppa Nadar, M. VE. VE. Dorairaj Nadar, K. A. 
Paul Nadar, G. Kalyanasundara Nadar, 8. A. S. 
Marimuthu Nadar, P. M. A. P. Ayemporumal Nadar, 

8. S. S. Kathiresapandia Nadar, K. M. A. C. Vail- 
muthuswamy Nadar, V. A. M. Aiya Nadar, P. K. 
Saravanaperumal Nadar, M. C. Subbiah Nadar, 

K. S. Shanmugavel Nadar, M. Narayana Nadar, 

8. R. Ramakrishna Iyer, T. P. 8. Hariram Sait, 

0. P. N. Arunackala Nadar, 8. G. Joy raj Nadar, 

8. M. K. Nataraja Nadar, P. lya Nadar, Dr. Ambrose 
Jacob, A. M. M. 8. Ganesa Nadar, P. S. P. Kanda- 
swamy Nadar, A. R. Arunacbala Nadar, M. 8. P. 
Raja, b.com., M. 8. P. ltajes, AR-A. 8. Arunagiri 
Nadar, S. P. Muthu, b.a., b.l., V. V. V. Rajendram, 
K. Muthuswamy Davar, V. V. D. Dhanapalan, 

V. V. V. Anandham, T. K. Palaniappan, m.a., i.a.s., 
AR. A. 8. Nataraja Nadar, P. Thaugammal, P. 
Ratnabai Paul, 8. Unnamalaithayammal, G. Padma- 
vathiammal, C. Janakiammal. Managing Director : 

A. M. M. Sinnamani. Registered Office : P.B. No. 
39, Tuticorin. Telegram : ‘ Spinning.’ Telephone : 
131. Auditors : A. N. Lingara. 

CAPITAL: Authorised : Rs. 25,00,000 in 25,000 
shares of Rs. 100 each. Issued, Subscribed, Called 
and Paid-up : Rs. 1 7,81,509 in 18,650 shares of Rs. 100 
each fully paid-up. />** calls in arrears Rs. 83,491. 

Analysis of 


Paid-up Capital . 
Not Profit 
Depreciation 
Dividend 

Do. % p.a. . 
Carried Forward . 


The Company has secured Rs. 4,71,246 from the 
Madras Govt, under the State Aid to Industries and 
Rs. 5,06,482 from the Madras Industrial Investment 
Corporation Ltd. 

Transfer, Details Of: Common Form. Shares regis¬ 
tered in joint names. Registration charges : Re. 1. 
Fee for new Certificate : Re. 1 . Date of Accounts : 

Accounts made as on 31st March. Meeting in June. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities : The Mill is equipped with 
12,000 spindles. 3,200 spindles are in the course of 
erection. The Company proposes to erect another 
16,(XK) spindles shortly. The Mills began working 
on 11-11-1951. 6,000 spindles worked up to 1954 
and 1,600 spindles from February 1954. 

The Mills manufacture yarn upto 26 counts. 

Capitalisation at par per spindle : Rs. 148*5. 

Capitalisation in relation to net block : Rs. 124*7. 


Balance Sheet as on 31st Miroh, 1955 


Capital 

Share advance .. 
Reserve Fund .. 
Loans .. 

Sundry Liabilities 
Profit k Loss a/c. 

Rs. 

17,81,509 Gross Block 

5,540 Less Depreciation 
3,000 

9,77,728 Net Block 

77,405 Liquid Assets 
1,65,903 

Rs. 

25.95.943 
11 ,00,000 

14.95.943 
15,15,142 

Total .. 30,11,085 

Working 

Total .. 30,11.085 

Tear ends 31st March. 


1953 

1954 

1955 


Rs. 

Rs. 

Rs. 


17,81.509 

17,81,509 ; 

17,81,509 


2,44,050 

3,59.950 ; 

7,22,703 


# # 

2,99,364 ; 

3,87.872 


51,246 

68,328 1 

1,53,738 

;; 

3 

4 ; 

9 


-1,70,402 

-1,68,928 

1 

12,165 


VANAJA TEXTILES LTD. 


FOUNDED in 1946 at TRICHUR. Directors : 
R. V. Lakshmiah Naidu, K. Krishnaswami Naidu, 
L. Ramatfwami Naidu and L. Bhaktavatsal. Direc¬ 
tors 9 Qualifications : Holding of shares to the value 
of Rs. 10,000. Managing Agents : Mayura Co., Ltd. 
Terms of Managing Ageney: For a period of 10 
years on an office allowance of Rs. 1,000; a commis¬ 
sion at 10% of the profit, 1% oh purchase of Kappas' 
Cotton and stores and a commission of 2% on the 
value of buildings and machinery, electrical plant 


purchases constructed or erected. Registered Office : 
" UMALAYAM ”, Kuruppana Road, Ramavarma- 
puram, Trichur. Auditors: M. S. Jagannathan, 
Coimbatore and Messrs. Varraa & Varma, Trichur. 

CAPITAL: Authorised : Rs. 50,00,000 iu 50,000 
shares of Rs. 100 each. Issued: Rs. 25,00,000 in 
25,000 shares of Rs. 100 each. Subscribed, Called and 
Paid-up : Rs. 5,10,800. Rs. 7,43,500 in 7,435 Ordi¬ 
nary shares of Rs. 100 each as fully paid. Less 
arrears of call money: Rs. 2,32,700. 
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Vana]a Textiles Ltd.—(coafcf.) — " f 

.Debentures : Rs. 3,00,000 in 600 Debentures of 
Rs. 500 each bearing interest at 6% per annum free of 
tax and repayable on or after 2nd January 1954. 
Interest payable half-yearly 30th June and 31st 
December. Repayable in three lots: (1) Rs. 1 lakh 
on 2nd January 1954 with interest up to 31st Decem¬ 
ber 1953 ; (2) R*. 1 lakh on 2nd January 1955 with 
interest up to 31st December 1954 ; and (3) Rs. 1 
lakh on 2nd January 1956 with interest up to 31st 
December 1955. The issue of the Debenture has 
been made to utilize the proceeds towards cost of 
installing machinery. 

Transfer, Dstails of : Common Form joint holdings 
accepted with or without “ Either or survivor *’. All 
signatures necessary. Fee for Registration : Rs. 2 
per deed. Fee lor Split up of New Certificate : Re. 1 
per scrip. Closure of transfer Books : 15 days before 
the General Body Meeting. Voting Rights : One 
vote per share either in person or by proxy. 


Date Of Accounts : Accounts are closed as on v 31st 
December. Meeting in Fcbrua y. 

Objects and Activities : The mill is situated near 
Trichur. It has been installed with 8,400 spindles. 
Mills commenced working in August 1951. Yarn of 
26s and 60s manufactured. 

Capitalisation at par per spindle: Rs. 96*8 
(including debentures). 

Capitalisation per spindle in relation to Net 
Block: Rs. 192. 

Balance Sheet as on 31st Decorator, 1953 

Rs. Rs. 

Capita,! .. 6,10,800 Block a'c. .. 16,15,063 

Ad\ r aice Calls, etc. 2,'06 Preliminary Exp. 21,455 

Dcr lentures 3,00,00.) Liquid Assets .. 4,14,710 

Loans .. .. 1,84,941 Profit & Loss a/c. 4,00,993 

Liabilities .. 14,54,983 

Total .. 24,52.827 Total .. 24,12,827 


Analysis of Working Teir ends 31st Dec . 








1951 

1952 

1953 







Rs. 

Rs. 

Rs. 

Paid-up Capital 
Dabenturos 

Net Profit 

Carried Forward 

Profit per Spindle .. 






.. j 4,96.475 

.. : 3,01,030 

.. i *-1,88,928 
- 1,88,928 

j 

5,10,4r0 
3,00,03) 
*26,121 
- 1,62,804 
31 

5. Iff.*00 
3,00,030 
-2,18,189 
- 4,00,993 


* Before providing for Depreciation and Taxation. 
N.B .—Further details not available. 


VASANTA MILLS LTD. 

(See 'Advertisement also) 


FOUNDED in 1929 at COIMBATORE. Direc¬ 
tors : R. K. Venkatachalam Chettiar, S. M. Kuppu- 
swamy Chettiar, K. P. Mithuswamy Chettiar, V. 
Palaniswamy Naidu, A. L. Govindarajulu and K. R. 
Ramaswamy. Managing Agents and Secretaries: 
R. K. Shanmukham Chetty & Bros. Terms Of 
Managing Agency :— (a) Office allowance per month: 
Rs. 2,000; (h) Percentage on net profit: 10%; 
(c) Percentage on purchase of raw materials : 1 %. 
Rsgistered Office : Singanallur (Coimbatore). Tele¬ 
phone : 25 Telegram : "Vasanta ”. Office Manager : 
C. R. Hariharan. Auditors : D. V. Subbachar, 

B.A., F.C.A. 

Capital : Authorised : Rs. 30,00,000. Rs. 5,00,000 
in 5,000 Cumulative Preference shares of Rs. 100 
each and Rs. 25,00,000 in 25,000 Ordinary shares of 
Rs. 100 each. Issued, Subscribed, Called and Paid-up : 
Rs. 25,50,000. Rs. 3,00,000, in 3,000 6J% Cumulative 
Preference shares of Rs. 100 each, fully paid-up, Rs.. 
1,50,000 in 1,500 6% Cumulative Preference sbaresof 
Rs. 100 each fullypaid-up and Rs. 21 9 00 9 000in 2i*QQQ* 


Ordinary shares of Rs. 100 each fully paid-up. Pre¬ 
ference shares carry preferential claim to repayment 
of capital in case of winding up. Both the 6% and 
Preference shares rank pari passu both for divi¬ 
dend and repayment of capital. 

Capital History : The Capital (paid-up) was in¬ 
creased to Rs. 11,50,000 in September 1938 by the 
issue of 1,000 Ordinary shares of Rs. 100 each and 
1,500 6 per cent. Cumulative Preference shares of 
Rs; 100 each. In 1947 the Authorised capital was 
increased to the present figure by the creation of 
10,000 Ordinary shares of Rs. 100 each. The paid-up 
capital was also increased by the issue of 14,000 
Ordinary shares of Rs. 100 each as bonus to existing 
ordinary shareholders as on 22nd September 1948 in 
the proportion of 2 new shares for every one old 
share held. 

.Transfer, Details of: Common Form. Shares 
registered in joint names with “ Either or Survivor** 
clause and vernacular signaturesacoepted. Registra¬ 
tion.;, Re. l pp&deed. Split,of NewGertiflQaie Re,l. 
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r GRAMS : •• VASANTA ” COIMBATORE 
ULE «< GRAMS; •• VASANTA •• SINGANALLUR 
1 PHONE ; No. 25 


THE 


VASANTA MILLS LIMITED 

REG/STEREO OFFICE : 

SINGANALLUR COIMBATORE DIST. 

- 

Authorised Capital .. Rs. 30,00,000 .. Spindles : 44,424. 
Subscribed & Paid-up Capital Rs. 25,50,000 .. Looms : 270. 

MANAGING AGENTS & SECRETARIES: 

R. K. SHANMUKAM CHETTY & BROS. 


GENERAL MANAGER: 


R. K. KAN DAS W AMY, b.a., b.sc. (tech.) a.m.c.t. 


SPINNING MANAGER : 


M. RAMASWAMY, b.sc. (tech.) a.m.c.t. 


WEAVING MANAGER : 


K. V. RAMACHANDRAN, b.sc.. b.s. (hons.) 


SPINNING. 

Ring yarn of all counts ranging from 20s to 80s 


SINGLE 
CHEESES 
STAPLE FIBRE 


MULLS 

LONGCLOTHS 

DHOT1ES 


MANUFACTURING: 


DOUBLE 

CONES 

MERCERISED 


SHIRTINGS 
TOWELS 
TERRY TOWELS 
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Vasanta Mills JM.—{contd.) 

Closure of Transfer Books and Voting Rights : The 

Transfer Books are usually closed 15 days prior to 
Annual General Meeting. One vote for every share 
held. Date of Annual Accounts and Dividends: 

Accounts are closed as at 31st December every year 
and submitted in February. Ordinary dividends 
payable during March-April. Preference dividends: 

1st October and 1st April. Dividends are paid 
tax-free. 

Objects and Activities : The Mills are situated at. 
Singanallur (Coimbatore District) and arc equipped 
with 44,424 ring spindles, 4,170 doubling spindles and 
270 looms. The average output on a normal working 
of 8 hours per day is 6,000 lbs. of yarn and 3,000 lbs. 
of cloth. The Mills are carrying on spinning, weav¬ 
ing and hosiery and manufacture counts 20’s to 80*s 


Analysis of Working Year ends 31st Dec. 


1 

1 

1 

\ 

1949 

1030 

1931 

1932 

1953 

1954 

1955 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordy.) 

21,09,000 

21,09,090 

21,09,000 

21 ,00,000 

21 ,00,000 

21,00,009 

■ ff|j 

Do. (Pref.) .. 

4,50,0)0 

4,50,090 

4,50,000 

4,50,099 


4,50,000 


Reserve Account 

9,50,0} 9 

10,09,090 

12 ,00,000 





Net Profit .. : 

7,33,300 

6,77,809 

7,20,499 

3,94,691 

4,58,456 


7,24,613 

Depreciation .. .. ! 

2,15,739 

2,95,696 

4,26,407 

2,51,927 

3,54,962 

4,72,976 


Amount transferred to: 








Reserve Account .. • 

4,09,000 

50,090 

2 ,00,000 

50,000 




Other Accounts .. j 

1,50,099 

I 4,15,132 

2,78,189 


1,99,475 



Taxation .. 

4,00,000 

! 2,09,000 

6 ,00,000 





Dividend Pref. .. .. J 

28,509 

28,509 

28,500 



28,500 


Do. Ordy. .. .. .[ 

1,47,009 

1,89,090 

2 ,10,000 




4,20.000 

Do. Rate % p.a. .. | 

7 

1 9 

10 

12 

12 

15 


Carried Forward .. .. | 

49,000 

| 40,000 






Prices f Highest f Ordv... j 

103- 98 

| 133J-105 

190-133J 

179-1451 

170-140 

218-172 


of { Ul%?- j 

157-137 

143-131 

135-1274 

1274—121} 

121J-116} 

120-117 


Shares ^ Lowest ^6% P. ; 

143-131 

131-123 

123J-117J 

1171-111$ 

1111 - 106 * 

110-106’ 

t # 

Profit per Spindle .. j 

23-9 

19-8 

27-7 

_ 

11-4 

10-7 

12*4 

12 


yarn, grey longoloths, bleached dhoties, terry towels 
and knitting tubes, etc. 

Capitalisation at par per spindle (on the basis of 
1 loom to 40 spindles): Rs. 43. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 52. 

Balance Sheet as on 31st December, 1955 

Rs. 11s. 

Capital .. 25,50,000 Gross Block .. 71,83,723 

Reserve Fund .. 16,00,000 Less Depreciation 40,63,108 

Other Funds .. 18,50,000 - 

Liabilities .. 21,61,437 Net Block .. 31,20,555 

Reserve for Taxes 6,13,897 Liquid Assets 61,30,779 

Profit & Loss a/c. 4,76,000 

Total .. 92,51,334 Total .. 92,51,334 


VICTORIA MILLS LTD. 


BOUNDED in 1913 at BOMBA Y. Directors: 
Mathnradas Mangaldas Parekh ( Chairmm ), Madan- 
mohan Mangaldas ( Ex-Officio ), Madhusudan Chaman- 
lal Parekh, Mahendra Chamanlal Parekh, Surendra 
Mangaldas Parekh ( Ex-Officio ), Jal H. Mehta. 
Directors’ Qualifications : Holding of 50 shares of 
Rs. 100 each. Managing Agents : Mangaldas Mehta 
k C-o., Ltd. Managing Agents* Terms and Remune¬ 
ration : For a period of 20 years. A commission of 
3% on the gross sale proceeds of yarns, cotton and 
other materials and if in any year the Company 
does not earn sufficient profits to pay a dividend of 
Rs. 80,000 on the present paid up Capital, the 
Commission is to be reduced to 2%.' R egistered ' 


Office': Bharat House, 104, Apollo^ Street, Fort, 
Bombay. Telephone: 25988. Mills: 60315. Tele¬ 
grams : “ Victomill.” Auditors : Sorab S. Engineer 
& Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Called up : Rs. 24,00,000. Rs. 16,00,000 in 16,000 
Ordinary shares of Rs. 100 each and Rs. 8,00,000 in 
32,000 4% Cumulative Redeemable Tax Free^Prefe- 
rence shares of Rs. 25 each. .. 

Capital History : In 1943 the Capital was increased 
from Rs. 6,00,000 to Rs. 8,00,000 by the creation of 
4,000 ordy. shares of Rs. 50 each by capitalising 
Rs. 2,00,000 oat of the re s e rv e fund and distributing 



















amongst the shareholders in the proportion of one 
new share for existing three shares held. In 1944 
the Authorised Capital of the Company was increased 
from Rs. 8,00,000 to Rs. 16,00,000 by the creation of 
32,000 cumulative redeemable 4% income-tax free 
preference shares of Rs. 25 each. The paid-up 
capital was increased from Rs. 8,00,000 to Rs. 
12,00,000 by the issue of 16,000 cumulative redeema¬ 
ble 4% income-tax free preference shares of Rs. 25 
each by capitalising Rs. 4,00,000 out of the reserve 
fund and distributing among the ordinary share¬ 
holders in the proportion of one preference share to 
one ordinary share held. Again in 1945 the Capital 
was increased from Rs. 12,00,(XX) to Rs. 14,00,000 
by the issue of 8,000 4% Tax Free cumulative 
redeemable pref. shares of Rs. 25 each which were 
distributed among the shareholders in the proportion 
of one preference share to two ordinary shares held. 
In 1946 the remaining authorised Capital of Rs. 
2,00,000 was issued to the existing shareholders in 
the form of 8,000 4% cumulative tax free redeemable 
preference shares of Rs. 25 each by capitalising 
Rs. 2,00.000 from the Reserve Fund and distributing 
to the sha reholders in the proportion of one preference 
share to two ordinary shares held. With this the 
Authorised Capital was fully issued and paid-up. 
The above preference shares shall be liable at the 
option of the Company to be redeemed at par at any 
time after 5 years from the date of issue at the 
Company’s option with six calendar months notice. 
They also have the preferential claim over the 
ordinary shares for receiving all arrears of dividend 
and refund of capital in the event of a winding up. 
On 7th July 1949, the Directors decided to issue, 
subject to the sanction of the Controller of Capital 
Issues, 16,OCX) ordinary shares of Rs. 50 each in 
the proportion of one new share for every one share 
already held. After this the shares were consolidated 


• Victoria Mins Ltd.-<e*nfti.) 

into shares of Rs. J00 each by making the old shares 
of Rs. 50 each as Rs. 100 paid up. For this purpose 
a sum of Rs. 8,00,000 was cajjitalised out of the 
Reserve Funds. By another resolution the Capital 
of the Company w T as raised from Rs. 16,00,000 to 
Rs. 24,00,000 consisting of Rs. 16,00,000 divided into 
32,000 Ordinary shares of Rs. 50 each Rs. 8,00,000 
divided into 32,000 4% cumulative redeemable 
Preference shares each of Rs. 25 paid up. The new 
bonus ordinary shares rank for dividend from 1st 
January 1949. 

Transfer, Details of : Common Form. Registration 
Fee : Annas Four per share. Splitting Charges : 
Re. 1 per certificate. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Accounts : Yearly to 31st 
December. Meeting in June. Dividend in June. 

Objects and Activities : The Company’s mill is 
situated at Delisle Road, Bombay and is equipped 
with 50,056 spindles and 958 looms. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 27 2. 

Capitalisation per spindie in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 33-5. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital 24,00,000 Block Account .. 01,35,208 

Reserve Fund .. 19,90,573 Liquid Assets .. 54,75,571 

Depreciation Fund 31,76,356 Investments 5,55,531 

Other Funds .. 5,00,000 Cash .. .. 20,47,867 

Tax Reserve .. 13,54,171 

Sundry Liabilities 34,48,024 
Profit & Loss a/o. 13,45,053 

Total ..1,42,14,177 Total .. 1,42,14,177 


Analysis of Working Tear etuis 31st Dee . 



1948 

1949 , 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up.Capital .. ... 

16,00,000 

24,00,000 

24,00,000 


24,00,000 

24,00,000 

24,00,000 

Reserve Fund 

17,40,000 

7,70,799 

8,70,799 

10,70,799 

17,13,743 

17,13,743 

19,90,573 

Profit .. 

7,89,165 

4,29,787 

4,34,518 

6,52,399 

1,16,793 

6,50,958 

2.54,232 

Depreciation 

60,000 

75,000 

2,00,000 

8,50 000 

4,00 000 

4,56,000 

5,00,000 

Taxation 

Amount transferred to: 

12,00,000 

Bum 

3,75,000 

10,00,000 

7,00,000 

1,00,000 

2,00,000 

•’ Reserve Fund .. 

XlJAUJl 


2,00 000 

2,60,000 

., 

1,00 000 

# # 

Dividend 

1,78,000 


2,00,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

Do. Rate % p.a. 

221 

12J 

12} 

15 

15 

15 

15 

Ctarrigd Forward .. 
frofit per 'Spindle 

76,366 

8-9 

1,19,153 

49 

66,671 

4*9 

1,87,070 

7-4 

!-' 

21,863 

1-3 

‘ 

2,90,821 

7-4 

2,63,053 

29 
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THE VIJAYALAKSHMI MILLS LTD. 

(See Advertisement also) 


POUNDED in 1935 at KUNIYAMUTHUR 
(C)imbatore Dist.) Directors : Da wan Bahadur C. S. 
Ratnasabapathy Midaliar, A. L. Govindaraju Naidu, 
Ar. L. V. Natarajan Chettiar, A. L. Srcenivasa 
Naidu, V. G. Jagadeeswara M idaliar, V. Palani- 
swamy Nai-lu, S. Pattabiramau, V. L. Balakrishna 
Nailu (Ex-Officio), C. R. Sadasiva M.idaliar (Ex- 
Ojjicio ), C. R. Vasantharaghava Midaliar, V. L. 
Vonkatapathy Naidu and P. M. Balasubramania 
Milaliar, b.a., b.l. Directors* Qualifications : One 
hundred Ordinary shares of Rs. 1(K) each. Managing 
Agents : Messrs. Gupta & Co., Ltd. Terms of 
Managing Agency : Rs. 1,000 per rumsem, 1% 
commission on purchase of cotton and stores, 2% on 
Building and Michinery, 10% on the net profit 
before providing for depreciation. Registered Office : 
Kuniyamuthur, Coimbatore District; Telegrams: 
44 Swadeshi.” Telephone: 149. Auditors : M. S. 
Krishnaswami and Jaganuathan. s 

CAPITAL : Authorised : Rs. 15,00,000. 

Rs. 12,00,000 in 12,000 Ordinary shares of Rs. 100 
each and Rs. 3,00.000 in 3,000 7Income-tax free 
Cumulative Preference shares of Rs. 100 each; 
Issued and Subscribed : Rs. 10,00,600 in 10,006 Ordi¬ 
nary shares of Rs. 100 each. Called and Paid-up : 
Rs. 9,99,700 in 9,997 Ordinary shares of Rs. I 00 
each fully paid. Forfeited shares : Rs. 360. 

Capital History : In 1917, the Authorised capital 
was increased from Rs. 9,00,000 to Rs. 15,00,000 by 
the creation of 6,000 Ordinary shares of Rs. 100 each. 

A sum of Rs. 3,33,3 )0 was c ipitilised . in the year 
1948 out of reserve funds and distributed to the then 


existing shareholders in the proportion of 1 Bonus 
share for every two shares held. 

Transfer, Details of : Common Form. Shares are 
registered in the joint names with 44 Either or Survi¬ 
vor ” clause. Vernacular signatures are usually 
accepted on share transfer deeds without attestation 
by a Magistrate but it is left to the option of Directors. 
Registration Fee : Rs. 2 per deed and splitting charge 
Re. 1 per certificate. 

Closure of Transfer Books : For 14 days prior to 
date of General Body Meeting every year. Voting 
Rights : One vote on a show of hands, on a poll, one 
vote in respect of every share held. Date of Annual 
Accounts : Accounts are closed yearly as at 31st 
December and submitted generally by March or April 
every year. Dividends : Final in March or April. 
Usually paid tax-free. Spindles : 26,860. Under 
orders 5,280. Counts Spun : 10s to 60s. Average 
Daily Output: About 16,000 lbs. of 20s counts. 

Capitalisation at par per spindle : Rs. 58*1. 

Capitalisation per spindle in relation to Net Block : 
Rs. 63*8. 

Balance Sheet as on 31st December, 1955 


R*. Rs. 

Capital 9,99,700 Gross Block .. 20,80,075 

Forfeited Shares . 350 Less Depreciation 15,31,112 

General Reserve . 2,00.003 —- 

Other Funds ■.. 1,00,000 Not Block .. 11,58,463 

Tax Reserve .. 32,832 Liquid Assets .. 16,38,466 

Sundry Liabilities 12,97,8*0 


Total .. 27,96/129 Total .. 27,96,929 


Analysis of Working Tear ends 31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,99,703 

9,99,703 

9,99,700 

9,99,700 

9,99,703 

9,99,700 

9,99,700 

Reserves 

1,61,347 

1,61,347 

1,61,347 

2,82,858 

2,82,858 

2,82,858 

3,03,005 

Net Profit 

34,297 

71,670 

1,38,429 

*57,230 

96,436 

1,03,374 

1,34,857 

Depreciation 

Amount transferred to: 

37,487 

90,031 

1,69,272 


2,31,214 

2,55,151 

2,16,966 

Reserve and Other Funds 

6,203 

11,303 

55,653 

. • 


17,142 

35,000 

Taxation 

8,033 

52,033 

30,003 

, , 

.. 

30,030 

Dividend 

29.991 

59,982 

74,978 

59,982 

59,982 

99,970 

99,970 

Dj. Rate % p.». Ordy. 

3 

6 

n 

6 

6 

10 

10 

Carried Forw ird .. 

1,334 

1,72? 

9,021 

3,819 

39,293 

3 J ,370 

1,256 

Prices of /"Highest 

96 

86 

• 87 

86 

100 

95 


Shares \ Lowest 

76 

72 

76 

80 

78 

824 

.. 

Profit per Spindle 

2-9 

4-0 

i 

9-6 

3-5 

5-6 

6 3 

6-7 


* Before providing for Depreciation and Taxation and after the Managing Agents foregoing all their remuneration. 


vuayakumar mills ltd. 

REGISTERED in 1946 at KALAYAMPUTHUR puthur P' 0 ., (Via) Palni. Telegrams: “ Vijay- 
(Pa Ini). Directors : V. Gopal Naidu, G. Krishnan, kumar,” Palni. Auditors : D. V. Subbachar, 
G. Purushotharaan, G. N. Sam, G. Rudrappan, S: V. b.a., p.c.a. 

Raman and S. M. Syed Ali. Directors* Qualification ; 

Holding of; 130 shares. Managing Agents: R, CAPITAL: Authorised: Rs. 25,a\C00 in 16,000 
Guruswamjr Naidu & Co. Registered Office: Kalayam- Ordinary shares of Rs. 100 each and 10.000 6% 
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tax-free Redeemable Cumulative Participating Prefe¬ 
rence shares of Rs. 100 each. Issued : Rs. 23,00,000 
in 13,000 Ordinary shares of Rs. 100 each and 
Rs. 8,00,000 in 8,000 G% Tax-free Cum. Preference 
shares of Rs. 100 each. Subscribed, Called and 
Paid-up : Rs. 19,75,850. Rs. 12,00,000 in 12,000 
ordinary shares of Rs. 100 each (Uss calls in arrears 
Rs. 24,150) and Rs. 8,00,000 in 8,000 6% Tax-free 
Cumulative Preference shares of Rs. 100 each fully 
paid-up. 

Capital History: During 1955, the Issued capital was 
increased from Rs. 12,00,000 to Rs. 20,00,000 by the 
issue of 8,0U0 6% Cumulative tax-free Participating 
Redeemable Preference shares of Rs. 100 each. 

The Preference shares shall confer on the holders the 
right to a fixed cumulative preferential dividend of 6% 
per annum free of tax for the time being and shall have 
participating rights of an additional 1J% dividend 
paid over and above 1\% on the Ordinary shares 
subject to a maximum of 9% per annum. In the 
event of winding up the rights of the preference 
shareholders is no more than paid up value of each 
share plus the arrears of dividend whether declared or 
not and in priority to the Ordinary shoreholders but 
shall not confer any further right to participate in the 
assets. The Preference shares are not redeemable 
for five years from the date of allotment after which 


ViJayakumaT Mills Ltd.— (confcl.) 
they may be redeemed at par after giving six calendar 
month’s notice. 

Transfer, Details Of : Common Form. Shares regis¬ 
tered in joint names. Registration Charges : Re. 1 
per deed. Fee for Split or Sub-division : Re. 1 . 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights : One 
vote per share cither in person or by proxy. Date Of 
Accounts : Accounts are made as on 31st December. 

Meeting in June. 

Objects and Activities : The Mill which is run by 
electricity and air-conditioned is equipped with 25,900 
spindles. Mills commenced production in March 
1951. 

Capitalisation at par per spindle : Rs. 611. 

Capitalisation in relation to Net Block per spindle: 
Rs. 115. 

Balance Sheet as on 31st December, 1955 


Rs. Rs. 

Capital .. 19,75,850 Gross Block .. 45,09,045 

Share advance .. 1,250 Less Depreciation 17,51,068 

Liabi.ities .. 33,97,915 - 

Profit & Loss a/c. 1,04,262 Net Block .. 27.57,977 

Liquid Assets .. 27,81 ,S,00 


Total .. 55.39,277 Total .. 55,39,277 


f Office 149 

Telephone : j . $$$ Telegrams : “ SWADESHI ” Coimbatore* 

The Vijayalakshmi Mills, Ltd. 

Kuniyamuthur P. O., COIMBATORE. 


COUNTS MANUFACTURED : Ring Yarns from 10s to 60s, both single, double 

and on Cones. 

STAPLE FIBRE TARN: From 30s to 60s Do. 

Spindles in Working ... 26,532 

Spindles under order and erection ... 5,280 


MANAGING AGENTS & SECRETARIES: 

GUPTA & COMPANY, (PRIVATE) LIMITED 

Kuzuyamuthur P,0. : : COIMBATORE 
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Analysis of Working Tear end* 31st Dee. 


Paid-up Capital .. 

1951 

Its. 

7,95,800 

1952 

Its. 

8,10,400 

1953 

Rs. 

9,15,000 

1954 

its. 

11,41,150 

1955 

Rs. 

19,75,850 

Net Profit 

5,977 

—5,98,958 

1,02,977 

5,57,141 

*2,34,182 

Depreciation 

3,50,298 

6,63,587 

1,39,839 

2,96,676 

Dividend Ordy. 

.. 


05,274 

71,783 

1,15,800 

Do. Rate % p.a. 


.. 

74 

n 

10 

Carried Forward .. .. .. 

3,977 

-5,92,98? 

-4,90.003 

1.863 

6,570 

Prices of / Highest 

85 

85 

924 

95 

.. 

Shares \ Lowest 

75 

75 

90 

90 

.. 

Profit per Spindle 




30 

9 


* Before allowing for depreciation. 


VIJAYAMOHINI MILLS LIMITED 


FOUNDED in 1945 at TRIVANDRUM. Direc¬ 
tors : N. J. Nair, Dr. P. V. Nair, V. P. Pillay, Mrs. 
Ratnam J. Nair, Revi Karunakaran, G. Krishnan, R. 
Muthu rainy and T. C. Munshaw. Governing Direc¬ 
tor : N. J. Nair. Terms and Remuneration : For a 
period of 5 years with a monthly remuneration of 
Rs. 1,250 and 5% of the Net profits. Registered 
Office : Thirumala, Trivandrum. Telephone Nos. : 
2099, 2199 and 2555. Telegrams : “ Jayamills ”, 
Trivandrum. Auditors : K. Venkatachalam Iver & 
Co. 

CAPITAL: Authorised and Issued : Rs. 12,00,000 
in 10,000 Ordinary shares of Rs. 100 each and 2,000 
6% Travancore Income-tax Free cumulative prefe¬ 
rence shares of Rs. 103 each. Subscribed, Called and 
Paid-up : Rs. 11,99,925. Rs. 10,00,000 in 10,000 
Ordinary shares of Rs. 100 each fully called up, 
Rs. 2,03,000 in 2,000 6% Travancore Tax-free 
Cumulative Preference shares of Rs. 100 each fully 
(sailed up. Less Calls in arrears Rs. 75. The. 
preference shares confer on the holders a fixed 
cumulative dividend at the rate of 6% free of Travan- 
core-Cochin Income-tax and the right in the event 
of winding up to preferential repayment of paid up 
capital and all arrears of dividend, if any, whether 
declared or not but not to participate in further 
assets or profits of the Company. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Travancore Share 


Transfer stamp to be ailixed on Transfer deeds. 
Vernacular signature in Tamil and Malayalam ac¬ 
cepted. Registration fee : As. 8. Split and sub¬ 
division fee : Re. 1 per deed. 

Closure of Transfer Books : Books close 15 days 
immediately before General Body Meeting. Voting 
Rights : On a show of hands every member present 
in person shall have a vote and on poll every member 
present in person or by proxy shall have one vote 
whether ordinary or preference. Date Of Accounts : 
Accounts are made as on 31st December. Date of 
Meeting : June. 

Objects and Activities : The Government of Tra- 
vancorc-have taken 1,000 Ordinary shares. Spindles : 
9,728. The Mill commenced working to full capacity 
in 1950. Spinning counts 20s to 60s. 

Capitalisation at par per spindle : Rs. 123*3. 

Capitalisation per spindle in relation to Net Block: 
Rs. 157. 

Balance Sheet as on 31st December, 1054 

Rs. Its. 

Capital .. 11,99,675 Block a to. .. 15,17,533 

General Reserve . 45,000 Other Assets .. 8,72,436 

Liabilities .. 9,91,351 

Profit & Loss a/c. 1,53,943 

Total .. 23,89,969 Total .. 23,89,969 


Analysis of Working rear ends 3Ut Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Depreciation Reserve 


11,92,750 

11,98,175 

■jgigj 

11,98,875 

2,84,403 

11,98,875 

11,99,075 

11,99,675 

Proat .. 


.. 

4,657 

48,089 

75,132 

1,52*077 

77,858 

1,1*7,265 

1,37,073 

Depreciation 


8,958 


■mom 

1,39,093 

1,40,772 

1.55.722 

Dividend 


.. 

•• 

,. 

49,944 

49,944 

74,946 

■KrcTTI 

Do. Rate % p.a. 


,. 

• ■ 

., 

5 

5 

6 

16,931 

Carried Forward .. 



4,667 

2,359 


11.551 

10,870 

Prices of /Highest j 

r o.” 



70-60 

80-05 


85-80 


Shares \ Lowest 1 

ip- 


65-60 

75-70 

WBmtlSnm 

75-70 


Profit per Spindle 


• • 

• • 

50 

7-8 

80 

12.0 

14*1 


Anew* of to 31st Dee. 1950 paid oat of profile <;t the year 1950. 
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VIJAYESWARI 

FOUNDED in 1955 in POLLAGHl (Coimbatore 
Dt.). Directors : G. K. IWarajulu Naidu, K. Sunda- 
ram, G. Ramaswami Naidu, G. R. Ramaswami 
Naidu, R. Venkataswamv Naidu, V. Raju Naidu. 
Directors’ Qualifications : H >lding of 100 shares. 
Manag in g Agents : N. Velaynathaswamy Naidu & 
Sons, Virugalpathipudur, Udumalpet Tq. Mana¬ 
ging Agents Remuneration : For a period of 20 years 
with 12J% of the net profits. Registered Office : 
Puliampatti Post, Pollack i Tq. Auditors : D. V r . 
Subbachar. 


TEXTILES LTD, 

CAPITAL: Authorised, Issued and Paid-up: 

Rs. 16.00,000 in 16,000 Ordinary shares of Rs. 100 
each. 

Transfer, Details of : Common Form ; Registration 

Fee : As. 4 per share subject to a maximum of Rs. 5. 
Fee for new Certificate : Re. 1. 

Closure of Transfer Books : 15 days prior to 
General Body Meeting. Voting Rights : One vote 
per share either in person or proxy. 

Objects and Activities : The company has received 
sanction to erect 10,000 spindles of which 6,000 
spindles will be erected at the first instance. 


VIRUDHUNAGAR TEXTILE MILLS LTD. 


FOUNDED in 1946 at MADRAS. Directors : T. 
Manickavasagam Chettiar, A. C. Paul. P. R. Subra- 
mania Chetty, the Director of Industries & Commerce, 
Madras (Government Director). Directors’ Qualifica¬ 
tions : Holding Ordinary shares worth Rs. 5,000. 
Managing Agents: M/s. Thiagaraja Chetty 
& Sons, Ltd. Terms of Managing Agents : The Mana¬ 
ging Agents shall be paid every year a remuneration 
calculated at 10% upon the net profits of the company 
for that year, subject to a minimum payment of 
Rs. 25,000 (Rupees twenty-five thousand only) per 
year, in the event of absence of or inadequacy of 
profits, subject to the approval of the Central Govern¬ 
ment. Registered Office : Sulakarai, Virudhunagar. 
Telephone No.: 19. P. B. No. 39 Factory : 
Sulakarai (near Virudhunagar). Auditors : Suri & 
Co. 

CAPITAL : Authorised : Rs. 60,00,000. Rs. 
36,00,000 in 72,000 Ordinary shares of Rs. 50 each. 
Rs. 22,00,000 in 22,000 5% tax free Cumulative 
Preference shares of Rs. 100 each and Rs. 2,00,000 in 
40,000 Deferred shares of Rs. 5 each. Issued : 
Rs. 40,00,000. Rs. 28,50,000 in 57,000 Ordinary 
shares of Rs. 50 each, Rs. 10,00,000 in 10,000 Prefe¬ 
rence shares of Rs. 100 each and Rs. 1,50,000 in 30,000 
Deferred shares of Rs. 5 each. Subscribed, Called and 
Paid up : Rs. 12,32,961-4-0. Rs. 11,50,450 in 23,009 
Ordinary shares of Rs. 50 each. Less allotment and 
call money in arrears : Rs. 32,771-4-0. (Rs. 
11,17,678-12-0); Rs. 1,37,445 in 1,666 5% tax-free 
Cumulative Preference shares of Rs. 100 each, 
Rs. 82-8-0 per share called up. L'ss call money in 
arrears : Rs. 29,887-8-0 (Rs. 1,07,557-8-0); Rs. 
7,425 in 29,700 Deferred shares of Rs. 5 each, Re. 0-4-0 
per share called up; Rs. 300 in 300 Deferred 
shares of Rs. 5 each, Re. 1 per share called up. 

SS 


The Ordinary shares are entitled to a non-cumula- 
live dividend of 10% per annum and rank for dividend 
just after the Preference shares. The Deferred shares 
are entitled to a non-cumulative dividend of 10% on 
the capital rank for dividend just after the Ordinary 
shares. Any additional profits are to be divided 
equally between the Ordinary and Deferred shares. 
In a winding up, after repayment of preference capi¬ 
tal ordinary and deferred capital are to be equally 
divided ratably. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. All signatures necessary. Registra¬ 
tion Fee : Re. 1 on every transfer deed. Fee for 
Split for New Certificate : Re. 1 per certificate. 
Voting Rights : One vote per Ordinary or Deferred 
share and on a show of hands or on a poll. Date Of 
Accounts : Annually as at 31st December. Meeting 
in September. 

Objects and Activities : Manufacture of grey gada 
cloth. The mills are situated at Sulakarai near Viru¬ 
dhunagar. 200 Toyoda Automatic Japanese Looms 
are installed and are working 2 shifts of 8 hours 
each per day. 

General : The managing Agency of the Mills was 
transferred to Messrs. Thiagaraja Chetty & Sons, Ltd., 
on 22nd March, 1954. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 12,32,961 Fixed Capital Exp. 14,72,862 

Forfeited Shares . 3,59,497 Other Asset* .. 8,21,701 
Other Liabilities 17,16,410 Cosh .. 2,68,990 

Profit & Loss a/o. 7,45,SO J 

Total .. 33,03,868 Total .. 33,03,868 
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Analysis ot W irXln? Tear ends 31st Dee. 








1951 

1952 

1953 

1954 







Rs. 

R8. 

Rs. 

Rs. 

Piiil-’ip Capital 

Net Profit 

Djpreci.iiijn 

Carried Forward 

Prices of f Highest .. 
Shares \ Lowest .. 

•• 





15,51,309 
— (4,895 

-44,895 

13,59,315 

-1,14,710 

-1,59,605 

.. 

12,20,594 

—3,83,540 

-5,43,145 

20 

174 

12,32,061 
—2,02,165 
2,05,831 
-7,45,309 
25 
184 


VISHNU COTTON MILL LTD. 


FOUNDED in 1908 at BOMBAY. Directors : 
R. L. Coghlan (Chairm w), 8ir Chunilal V. Mehta, 
K.c.s.r., 0. M. Khataii, J. F. Parry, M. 0. R. Aitken 
and Janinh Vithallas. Agents, Secretaries and 
Treasurers : The Bombay Co. (Private), Ltd. Regis¬ 
tered Office : 9, Wallace Street, Fort. Bombay. 
Telephone: 26-3031. P.B. No. 1081. Auditors: 
Chandabhcy and Jassoobhoy. 

CAPITAL: Authorised : Rs. 48,00,000. 

Rs. 32.00,000 in 32,000 Ordinary shares of Rs. 100 
each, Rs. 16.00,000 in 3,200 7 per cent. Cumulative 
Preference shares of Rs. 500 each. Subscribed and 
Paid-Up: Rs. 47,66,500. Rs. 32,00,000 in 16,000 
Ordinarv shares of Rs. 100 each issued for cash, 
16,000 Ordinary shares of Rs. 100 each issued as fully 
paid for consideration other than cash. Rs. 15,66,500 
in 3,133 7% taxable Cumulative Preference shares 
of Rs. 500 each issued for cash. 

The Pref. shares carrv a fixed cumulative dividend 
cf 7% per annum less Tax and the right in a winding 
up to preferential repayment cf Capital over the Ordi¬ 
nary shares and to receive all arrears of dividend 
whether declared or not but do not participate in 
further profits or assets of the Company. 

Capital History : During 1944, the Ordinary shares 
of Rs. 5C0 each were sub-divided into 5 shares of 
Ri. 100 each. At an Extraordinary General Body 
Meeting held cn 1st April 1948, the Authorised Capital 
was increased from Rs. 30,00,000 to Rs. 48,00,000 
by the creatirn cf 12,000 Ordinarv shares cf Rs. 100 
erch and 1.200 7% Cumulative Preference shares cf 
Rs. 5C0 each. 

In April 1948 the Capital was increased from 
Rs. 24.00.0f0 to Rs. 49,00,000 by the capitalisation cf 
Rs. 16,00.000 from the Reserve Fund and .creating 
thereby 16,000 Ordinary shares of Rs. 100 each issued 


as free bonus share and Rs. 8,00,000 creating 1,600 7% 
Cumulative Preference shares of Rs. 500 each issued 
for cash to the existing shareholders in proportion 
of one for every share held. 

On 30th June 1948, 1,493 New Preference shunts 
were issued for cash and oil 30th September, 40 Pref¬ 
erence shares were issued for cash and made fully 
paid up. 

Debenture : The Company issued oil 10th August 
1955 f>\% 1 st M irtgage loan for Rs. 30,00.000 at par. 
They arc redeemable in August 1966 or 1970 at par. 

Transfer, Details of : Common Form. Registration 
Fee : As. 8 per share. Date of Accounts and Divi¬ 
dends : Accounts made up vearlv to 31st December. 
Meeting in May. Closure of Transfer Books : Trans¬ 
fer Books close for 15 days prior to the General Body 
Meeting. 

Objects and Activities : The Company has its mill 
situated in Sholapur consisting of 47,240 spindles and 
1,343 looms. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 spindles): Rs. 41*8. 

Capitalisation per spindle in relation to Net Block : 
Rs. 59. 


Balance Sheet as m 31st December, 1955 


Rs. 

(lanital .. 47,66.500 

IVHenture .. 20,00,000 
P ©serve Fund 13,92.901 

Deh. Pedm Fund 1,33,747 
Ot’ er Funds .. 19,36,319 

Tav Reserve .. 10.'00 

Sundry Liabilities 55,?7,1 0 
Profit & Loss a/c. 2,79,995 


Rs. 

Gross Block . J,6t,67.122 
Leas 1 lepreciation 1,0 5, 10,233 


Net B’ock .. 50.56,889 
Liquid Assets .. 1,10,99,117 


Total .. 1,70,56,003 Total .. 1,70.50,003 
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Vishnu Cotton Mm I/d .—(contd.) 

Analysis Of Working Year ends 31st Dec . 


! 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Km. 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-np Capital .. 

*7,66,500 

47,66,500 

47,66,500 

47,66,500 

47,66,500 

47,66,500 

47,66,500 

Debentures .. .. j 

. . 


., 

. . 

,. 


30,00,000 

Reserve Fund 

20.44,129 

20,43,739 

23,45,748 

23,48,732 

23,51,308 

11,04,488 

13,92,105 

Other Funds 

Amounts transferred to : i 

16.19.760 

16,59.821 

24,95,103 

25,41,826 

22,16,827 

20,94,955 

22,72,066 

O her Funds .. 

2,20,000 

1,64,054 

*3,87,000 

68,000 

13,000 

24,000 

4,65,747 

Rese ve Fund .. .. j 

.. 





2,86,000 

D pro ia ion .. 

2,18,567 

5,09,358 

7,21,907 

6,68,602 

6,65,691 

11,82,278 

7,58,199 

Net Pr fib .. .. ! 

4,18,768 i 

3,44,340 

11,54,542 

4,20,939 

§2,69,068 

-1,26,34) 

7,77,493 

T.'xati m 

95,000 1 

30,000 

9,00,000 

2,50,000 

m # 

Dividend Oidinary 

3,20,000 : 

2,88,000 

4,48,000 

3,20,000 

1,28,000 

1,28,000 

2,56,000 

D >. Rate % p.a. ..: 

10 i 

9 

14 

10 

4 

4 

8 

Carried Forward .. ! 

94,727 1 

31,142 

2,69,813 

2,21,881 | 

11.868 

{22,250 

**23,125 

Prims j Only, J 

Shares! Pref /Highest .j 

2321 

235 

217J 

200 

171} 

1574 

1831 

183 } \ 

186} 

1791 

153 

135 

120 

115 

650 

676J 

6771 

640 

655 

675 


ruiaics ^ Lowest, .. 1 

625 

650 

640 

1 553J 

582J 

550 


Profit per Spindle 

5*6 1 

31 

101 

3-7 1 

1 

2*4 

i 

— 1*2 



* Besides this sums of Rs. 3,00,000 each Reserve Find and Dividend Fund and Rs. 1,79,262-11-0 to the Depre¬ 
ciation, Renewal and Extension Fund from the Refund of E. P. T. Rs. 7,79,262-11-0. 

t After transfers.ig Rs. 1,15,000 from renewal and extension fund, Rs. 40,000 from Reserve for taxation no longer 
required and Rs. 2,10,000 from dividend fund. 

{ ALer tnnifjrri ig R*. 1,02,872 from depreciation, renewal and extension fund, Rs. 12,50,000 from reserve fund 
and Rs. 2,09,000 from dividend fund. 

§ Before pr >vi li.ig for depreciation and taxation. 

** After transferring Rs. 3,37,000 from Dividend Fund. 


WESTERN INDIA SPINNING AND MANUFACTURING CO., LTD. 

(See Advertisement also) 


FOUNDED in 1880 at BOMBAY. Directors: 
Krnhnaraj M. D. Thackersey ( Chiirmm ), ( Ex-OJficio ), 
Nuriman K. Suntook, Vithaldas D. Govindjee, Vijay 
M. Merchant, Dwarkadas Harg'wandas Vora, Sir 
Vithal N. Chandavarkar Kt. and, K -mal Kant M. D. 
Thackcrsey. Agents : Thackersey Mjoljee Sons & 
Co. Managing Agents' Remuneration : Rs. 18,000 
Office allowance per year and a Commission of 10% 
on the annual net Profits of the Company. Registered 
Office : 4 Sir Vithaldas Chamber,’ 16, Apollo Street, 
Fort, Bombay. Telephone: Nos. 20110-24985. 
Telegram : “ Dragonnade.” Auditors : K. S. Aiyar 
& Co. and Devidas Vithaldas & (^o. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 24,00,000. Rs. 12,00,000 in 1,200 shares of 
Rs. 1,000 each, fally paid up aiid Rs. 12,00,000 in 
1,230 4£% (taxable) Redeemable Cumulative Prefe¬ 
rence shares of Rs. 1,000 each. 

Capital History : In June 1949 a sum of Rs. 
12,00,000 was capitalised out of the Reserve Fund 
creating thereby 1,200 4£% {taxable) Redeemable 
Cum. Preference shares of Rs. 1,000 each issued as 
bonus share to the existing shareholders in the 
proportion of one such preference share for every 
ordinary share held. The Preference shares will 
not be redeemed earlier than 1st April, 1955. 


Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per share. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st March and 
presented in August. Voting Rights : One vote 
per share either in person or by proxy. 

Closure of Transfer Books : Transfer books close 
21 days prior to General Body Meeting. 

Objects and Activities : The Company has its Mill 
situated as Chinchpokly, Bombay with its equipment 
of 1,340 looms and 43,288 ring spindles. The 
company is going to establish a cotton textile mill 
in Orissa with 25,000 spindles and 500 looms. 

Capitalisation at par per spindle (on the basis of 1 
loom to 40 Bpindles): Rs. 24*8. 

Capitalisation per spindle in relation to Net Block 
(on the basis of 1 loom to 40 spindles): Rs. 34*5. 

Balance Sheet as on 31st March, 1955 

Rs. Re. 

Capital .. 24,00,000 Grom Block .. 1,15,36,4*’6 

Reserve Funds .. 62,55,709 Less Depreciation 81,90,0)0 

Tax Reserve .. 4,51,012 - 

Sundry Liabilities 33.98,0J7 Net Block .. 33,46,436 
Profit & Lorn a/c 11,99,216 Liquid Assets .. 1,03,57,598 

Total ..1,37,01,034 


Total .. 1,37.04.034 
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Wastara India Spinning and Manufacturing Co., Lt6.—(cantd.) 

Analysis Of Working Year end* 31*1 March 



1949 

1950 

1051 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

Reserve Fuads 

Amount transferred to: 

43,26,933 

43,26,933 

43,26,933 

48,06,033 

56,55,708 

60,55,708 

62,55,709 

Reserve Fund .. 

6,00,000 

3,00,000 

.. 

1,00,000 

.. 

,, 

. . 

Other Funds .. 

13,00,000 

1,50,000 

., 

1,00,000 

2,50,000 

2,00,000 

. . 

Depreciation .. 

Taxa.ion 

2,20,000 

3,70,000 

9,84,000 

4,86,000 

8,35,000 

6,30,000 

7,30,000 

23,00,000 

7,00,000 

8,50,000 

8,50,000 

8,50,000 

4,00,000 

.. 

Net Profit 

17,20,807 

11,04,196 

12,77,531 

4,77,336 

5,76,348 

6,52,372 

4,12,997 

Dividend 

2,10,000 

2,10,000 

2,40,000 

2,40,000 

2,70,000 

2,70,000 

3,60,000 

Do. Rate % p.a. 

Carried Forward .. 

17* 

17* 

20 

20 

22* 

22* 

30 

1,634 

21,831 

21,362 

4,299 

6,246 

4,219 

2,816 

Prices of J Highest .. j 

4,095 

3,005 

3,550 

3,600 

3,550 

4,160 

5,300 

Shares ^Lowest 

2,900 

2,750 

3,005 

3,250 

3,110 

3,370 

3,875 

Do. Pref. .. .. 1 

.. 


,, 

855-840 

865-845 

860-840 

870-860 

Profit per Spindle .. j 

17-8 

*11*4 

13*2 

4*93 

6*0 

5*6 

4*3 
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Int roduction 


ELECTRICS 


T HE production and use of electricity is 
the yard stick by which the pace of 
industrialisation in a country is ordinarily 
measured. It is universally accepted as 
the most versatile form of energy and is 
indispensable for bringing out a rapid 
industrial development. To produce more 
agricultural products by intensive cultiva¬ 
tion and to increase the industrial produc¬ 
tion by rapid mechanisation, there is no 
other form of energy than electricity, as it 
provides as one of the most effective tools 
for achieving this objective. 

The energy is used in varying industries 
in varying degrees. In the electro-metal¬ 
lurgical industries, it is utilised for lighting, 
motive power, heating and electrolytic 
process. In the iron and steel industry, 
it is used in the production of pig iron, 
especially in places, where good coking 
coal is not available. Electric furnaces 
provide facilities for the manufacture of 
not only ferrous alloys but also non-ferrous 
alloys. Production of pure aluminium is 
practically impossible without the use of 
electricity at a cost at which it is being 
made available today. The application of 
electric power in the chemical industry 
has become very significant in recent 
years. Electricity plays a prominent part 
in the manufacture of fertilisers, particularly 
nitrogenous fertilisers based on ammonia. 
The requirements of electric power are 
considerable in the production of phosphatic 
fertilisers, caustic soda and chlorine indus¬ 
tries, in the utilisation of low grade manga¬ 
nese and in many heavy and light metal 
industries, as also in various consumer 
goods industries. Electricity has no less 
a part to play in the development of 
cottage and small-scale industries. Its im¬ 


portance in agriculture is also considerable, 
particularly for pump irrigation. 

Early History : 

The first electric supply undertaking 
in this country was sponsored by a Company 
in Surat in the year 1883. But this 
undertaking went into liquidation in about 
a year. 

Further serious attempt in electric supply 
was not taken until towards the close of the 
19th century, when in the year 1896, 
operations were started by the existing 
undertaking at Calcutta. The Government 
of India in 1903 enacted legislation, under 
which licenses were issued to the Calcutta 
Electric Supply Co., and also to those 
then started in Bombay and Kanpur. 
This was followed in 1907 by granting of 
similar licenses to the Madras and Delhi 
Electric Supply Corporations. The legisla¬ 
tion was revised in 1910. 

Progress : 

Electric supply industry in India was 
mostly started and developed by private 
enterprises—except in the states of Mysore 
and Kashmir, where it was a State enterprise. 
Later, i.e., in the decades 1920-30, the 
States of Madras and the Punjab, undertook 
as State enterprises, the development of 
hydro-electric power. The first hydro-elec¬ 
tric scheme in Madras went into commission 
in 1932. In recent years, the policy in the 
country as a whole has been that develop¬ 
ment of river valley and other large power 
schemes, should be carried out by the 
States, which will supply bulk power to the 
existing licensees. An important exception 
to this policy, is the permission recently 
granted to Tatas to put up a 100,000 k.w. 
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Bteam station at Trombay. In the areas, 
where there are no licensees, the States 
supplied power directly to industries, as 
well as to other consumers. The progress 
of implementation of this policy will be 
seen from the following figures. In 1952, 
there were 220 private authorised electrical 
undertakings generating their own power, 
as against 216 in the year 1948. In the 
sime years, i.e., 1952 and 1948, there 
were 204 and 115 respectively such state 
undertakings. Private authorised under¬ 
takings buying bulk power in 1952 were 99 
as against 58 in 1948. Similar state owned 
undertakings were 93 in 1952 and 78 in 1948. 
The total number of undertakings was 615 ; 
of these 424 generated their own power for 
distribution and 191 purchased bulk power, 
mostly from other public utility under¬ 
takings and to a very small extent from 
industrial concerns. 

In April 1954, there were altogether 651 
electric supply concerns which between 
them generated 613 03 million KWH. and 
sold 504-4 million KWH. The total capital 
investment in the entire electric supply 
industry up to the year 1952, was Rs. 169-1 
crores. Of the 536 individual generating 
stations in 1952, 41 had hydro, 90 steam and 
405 diesel plants. 

In Japan, with a population of less than 
one quarter of India, the public uti ity 
companies had in 1952, a total installed 
capacity of 10-9 million KW., as against 
India having 2-06 million KW. By 1955 -56, 
India added 1-08 million KW., making a 
total of 3-14 million KW. and Japan about 
16-4 million KW. 

Per Capita Consumption : 


Out of the total production, two-third 
is consumed by the industries. Irrigation 
and street lighting account for a fraction of 
1-4%. Among the industries, textiles and 
jute are the largest consumers. The energy 
generated by the A.C. plants, constitute 
99% of the total production. 


Electricity consumption in select indus¬ 
tries during the year 1954 in India, was as 
under: 




Used in 
the 


f I’rimarv 

industry : 

lull'd Mtt 

—i fours 
(millions) 
134 

1. Aluminium . .«< 




Secondary .. 

5 


r Primary 

400 

2. Cement . . *. 



^Secondary 

19 

3. Chemical* 


81 

4. Collicrie* 


314 

| 

["Primary 

38 

3. Copper .. 4 


1 

^Secondary 

1 

0. Cotton Textile* .. 

.. 1,519 

7. Fertilisers 


291 

1 

f Primary 

015 

8. Iron anti Steel . . S 



1 

L Secondary 

80 

». .lute 


353 

JO. Paper 


201 

Jl. Silk .. 


5 

12. Soap 


H 

13. Sugar . . 


55 

14. Tanneries 


1 

1.5. Wool 


31 


The record of industrial countries show 


that social progress is in direct ratio to the 
use of electricity. 


Electricity has a great psychological 
effect in villages and other rural areas 
in dispelling darkness and bringing light 
into their lives through adequate street 
and domestic lighting. Electricity in more 
ways than one, extends their usefulness in 


The per capita consumption in theitwo urban and rural areas. Marked progress 
countries is, Japan 570 KWH. and India a has occurred in rural electrification espe- 
low figure of 14 KWH; If generation by cially in States like Madras, Mysore, Uttar 
railways and industrial establishments is Pradesh and Punjab. Taking the whole of 


included, the per capita consumption in India, only about 0-45% of villages with a 
India is about 19-3 KWH. population of less than 5,000 have electricity. 


Consumption in other advanced countries In India, there are about 5,61,107 towns 
is very much higher, being 1100 KWH. and villages, of which 5,56,565 have a 
in U.K., 2207 KWH. in U.S.A. and 3905 population of below 5,000 each. Now only 
KWH. in Canada. 4,518 towns and villages of which 4,023 
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have population below 20,000 have electnc 
supply available. Of the villages with a 
population below 5,000, out of a total of 
about 560,000, only about 3,000 or one in 
200 has the benefit of electric supply. 

India is largely agricultural and where 
employment in industries is concerned, 
some 9 out of every 11 industrial workers 
are engaged in cottage industries located in 
rural areas. If electricity was available, 
it could with advantage be utilised by the 
rural population to increase appreciably 
the per capita and total production by 
adoption of power operated water-pumps 
and tools of industrial production, liue 
looms, knitting machines and presses, 
lathes, etc. Jn view of this, every practica¬ 
ble step should be taken to make electric 
supply available progressively in large rural 
areas. 

Power development in India has so far 
been concentrated in urban areas and cities, 
where a majority of the large industrial 
consumers are found. For instance 32% 
of the total capacity is concentrated in the 
towns of Calcutta, Kanpur, Delhi, Bombay, 
Allahabad and Madras catering to only 3% 
of the country’s population. 

There are about 686 electrical under¬ 
takings in India, of which 347 have their 
own generating sets. The rest buy current 
in bulk and undertake retail distribution. 
The Government of India have recently 
amended the Electric Supply Act in 1948, 
which aims at co-ordinating supply of 
electricity in developing rural areas, largely 
and exercising general control through 
electricity Boards over various areas. The 
Indian Electricity Act of 1910 was essen¬ 
tially founded upon the British pattern of 
the Electrical Lighting Ac f , 1898 and Electric 
Lighting (clauses) adapted to Indian condi¬ 
tions and as a result, private enterprises, 
ii developing electric service, were placed 
unon a well-considered statutory footing, 
which has remained substantially unchanged 
to tLis day. 

Tie chief sources for the generation of 
electrical power are mineral oil, coal and 


water power. Of these, mineral oil is not 
much in use, because India's oil resources 
are limited. Although coal is available 
in fairly large quantities, the reserves 
cannot be consiuered as abundant, as 
compared with other industrial countries in 
the west. With the expansion of river 
valley projects, hydro-electric stations are 
being expanded. Larger thermal power 
stations burning low grade coal are also 
being installed, supplementing other 
primary sources of power in the area, than 
as primary source of supply. 

In the Madras State, the Electricity Act 
has been amended with a view to nationalise 
all electrical undertakings operated by 
private holies. 

Apart from the general administration of 
the 1910 Act by the State Governments, 
there was very little official interference 
with private electrical undertakings until 
the last decade ; in fact, the companies 
supplying energy in India now, not only 
pioneered but for many years formed 
virtually the only source of electricity in 
the country. Recently the State Govern¬ 
ments have taken interest in the develop¬ 
ment of electrical power within their respec¬ 
tive territories. 

The Electricity (Supply) Act of 1948 was 
amended with a view to assist the rapid 
electrification of the country. The Act 
provides for the formation of a Central 
Electricity Authority and Provincial Elec¬ 
tricity Boards and when these are formed, 
it is expected they will generally contribute 
towards the co-ordinated development of 
the large regional schemes. 

Rate of Supply-difference : 

The rates offered to large industrial 
consumers by power systems serving the 
cities of Bombav, Calcutta, Ahmedabad and 
State-owned grid systems of Madras, Mysore, 
Travancore-Coehin, Punjab and U.P., vary 
from 0'6 to 0 9 annas per unit, depending 
noon the consumers load factor and off-take. 
The average rate for industrial power 
supply in some foreign countries, as 
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compared to those in India would be of 


interest. 

Average rate 

India (1950) .. .. 0-70 

U.II. (1950) .. .. 0-803 

U.S.A. (1940) .. .. 0-702 

Canada (1049) .. .. 0-500 


Canada records the lowest average rate 
on account of the favourable hydro e’.cctric 
resources developed and operated on an 
integrated basis. It may be noted, that in 
spite of the isolated operation of the power 
systems in India, the average rate in this 
country is lower than that in U.S.A. or in 
U.K. In judging the industrial power rate, 
it is to be remembered, that in most of the 
large industries such as Cement, Textiles, 
etc., the ratio between the cost of electricity 
consumed to the cost of the manufactured 
product varies from 1 to 3%. In the case 
of medium and small industries including 
irrigation pumping, it is less than 1%. 
In the electro-metallurgical and electro¬ 
chemical industries however, this ratio is 
larger, necessitating the negotiation of 
special rates. 

Progress during 
the First Five-Year Plan : 

At the beginning of the First Five-Year 
Plan, the total installed capacity of power 
generating plant was 2-3 million K\V., of 
which 1’7 million KW. was by electric 
supply undertakings in the public and 
private sectors and 0*6 million KW. by 
industrial establishments generating their 
own power. The target for the First Five 
Year Plan was l - 3 million KW., of which 
l’l million KW. was to be provided in the 
public sector and 200,000 KW. by private 
electric supply companies. Of this target, 
the public sector, has achieved about 
800,000 KW. and the private sector 200,000 
KW. In addition, work on power plants 
with an aggregate capacity of about 200,000 
KW. has been almost completed on the 
public sector and these will be commissioned 
before the end of 1956. No target has 
been set for power plants in industrial 
establishments. A number of them have 
closed down their less economic generating 
plants and changed over to bulk supply 


from public utility grid systems. However, 
during the First Plan, there was a net 
increase of about 100,000 KW. in the 
power plant capacity of industrial establish¬ 
ments, bringing the total capacity to 
7,000,000 KW. in March 1956. 

The total plan provision for expenditure 
on power projects included in the First 
Plan, amounted to Rs. 260 crores, including 
the proportionate cost of multi-purpose 
projects. Despite considerable difficulties 
such as delay in due deliveries by foreign 
manufacturers of imported machinery and 
equipment, difficulties in the procurement 
ot materials like steel and cement, etc., 
the progress in regard to the power pro¬ 
gramme during the First Plan period has 
been fairly satisfactory. It may be noted 
that planning power projects is a continuous 
process and has to be based on long term 
objectives. At the formulation of the First 
Plan, a 15 year target for additional power 
was set at 7 million KW. In view of the 
growing demand for power, this target is 
being revised upwards. 

It is expected that, with the execution of 
the projects that were undertaken during 
the First Five-Year Plan and those that 
were continuing from the earlier years, 
would result in an addition of 1*2 million 
KW. of the generating capacity, i.e., at 
the end of the First Five-Year Plan period, 
the installed capacity would be of the order 
of 2*9 million KW. excluding the industry- 
owned plants. Some of the projects which 
have been taken up during the First Five 
Year Plan would spill over in the Second 
Five-Year Plan. The completion of the 
projects is expected to bring in an additional 
generating capacity of 1*1 million KW. 
Thus, if the projects that are on hand are 
completed, the installed generating capacity 
in the country would be 4 million KW. 
Plans submitted by the States for increasing 
generating capacity in various places are 
under examination. Tentative assessment 
has been made of the need of power in the 
country, taking into consideration the indus¬ 
trial expansion programme envisaged during 
the Seoond Five-Year Plan period. 
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Second Five-Year Plan : 

It will be seen that at least 3*6 million 
KW. are required to be added during the 
Second Five-Year Plan period, if the 
requirements of the heavy industries, small 
industries, cottage industries and domestic 
requirements are to be fully met. Obviously, 
the provision of this capacity along with 
the transmission and distribution system, 
involves very heavy outlay. 

The power development programme under 
the Second Five-Year plan is intended to 
fulfil three aims namely (I) to meet the 
normal load growth in the existing power 
systems ; (2) to provide the requisite capa¬ 
city for reasonable expansion of the areas of 
supply; and (3) to meet the needs of 
industries, which are to be established 
under the Second Five-Year Plan. 

It is estimated that about 1*4 million KW. 
of additional power demand will arise on 
account of the normal development of 
medium and small scale industries and of 
commercial and domestic consumption. In 
addition, to this a further demand of 1*3 
million KW. is expected on account of new 
programme of industrial development in¬ 
cluded in the Second Plan. Making allo¬ 
wance for the requisite stand-by capacity 
and for seasonal variation in water flow 
conditions in hydro-electric installations, 
it is estimated that an addition of 3*5 
million KW. will be required during the 
next five years. Out of the total require- 
nent of 3*6 million KW. of installed power 
plant capacity, 2*9 million KW. will come 
from State-owned undertakings. 300,000 
KW. from companies in the electric supply 
industry and the remaining 300,000 KW. 
from the lignite project and from steel, 
cement, paper and other factories which 
will have their own generating plants. 


The result of these programmes will be to 
increase the total installed capacity of 
power plant in the country from 3*4 million 
KW. in March 1966 to 6*9 million KW. 
by March 1961. The amount of energy 
generated is expected to increase from 
about 11,000 million units in 1955-56 to 
22,000 million units in 1960-61. Corres¬ 
ponding to the programme of development 
indicated above, the per capita consumption 
of electricity is expected to increase from 
25 units at the end of the First Year Plan, 
to about 50 units at the end of the Second 
Plan. The details of the proposed increase 
in generating capacity and energy generated 
are as under: 



1055-5K 

1OHO-O1 

Percentage 

. of 
increase 

during the 
Second 
Tlan 

1. Installed Capacity 
(iCW in million'?). 

[ 



Public utility 
HHthrb’kinqfi 




1. State* ovrued . 

1*4 

. 

4-3 

207 

2. Company 
owned 

1*3 

It* 

23 

•Self generating 

indu8t.ri.il esta¬ 
blishments 

0-7 

H> 

43 

Total 

3*4 

j o-fi 

j. . . .. . 

I 103 

2. Energy generated 
(KW in millions). 
Public utility 
u h- hrto king# 

1 

i 

i 

i 

i 


1. State owned . 

j 4,500 

! i 

! 13,500 

*2«*0 

2. Company 
ovrued 

: 4,300 

1 

i i 

5.200 

23 

Self generating 

indnatrial esta¬ 
blishments 

i 

2,200 j 

3.300 

45 

Total 

11,000 

22,000 

WU 

The addition 

to 2*9 

million 

KW. in 


power plant proposed for the public sector, 
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will le included 2*1 million KW. of hydro¬ 
electric plant and 800,000 KW. of thermal 
plant, the latter also including a small 
amount of diesel capacity. 42 power gene¬ 
rating schemes of which 23 are hydro¬ 
electric schemes and 19 steam power station 
schemes, (both new and extension to existing 
stations) are proposed to be undertaken 
during the Second Plan. A total outlay 
of Rs. 100 crores is required for these 
schemes during the Second Plan. An addi¬ 
tional outlay of Rs. 245 crores is proposed 
for new schemes to be completed during 
the Second Plan and Rs. 22 crores for 
schemes, the benefits from which will be 
derived in the third Plan. The outlay and 
benefits from the continuing and new 
schemes are as under : 


( K. If. Million) 



On Jay 
in the 1 
Second 
Plan 

Benefits 
duing the 
S jeond 
Plan 

Benefits 
du ing the 
Tnird 
Plan 

Schemes continuing from 
First Plan to Second 
Plan •. 

K*. 

160 

1*7 


Xew schemes benefiting 
Second Plan 

245 

1-2 


Xew schemes that yield 
in T..ird Plan 

22 


09 


Schemes included in the third group 
will be taken up in later stages of the Plan 
period and will require an outlay of about 
Rs. 145 crores for completion during the 
Third Plan. 

During the Second Plan, private electric 
supply companies are expected to invest 
about Rs. 42 crores, of which about Rs. 29 
crores will be required for the installation 
of generating capacity and the balance for 
extension in existing transmission and distri¬ 
bution systems. 

An expenditure of Rs. 435 crores would 
be required for the completion of the target 


for power generation and distribution facili¬ 
ties. 

The hydro, steam, and diesel plant 
capacities are as under : 


(KW in trillions) 



March 

1951 

Addi¬ 
tions 
du ing 
Hrst 
Plan 

March 

1956 

Addi¬ 

tions 

during 

Second 

Plan 

March 

1961 

Hydro 

0*56 

0*40 

0:16 

210 

306 

Steam 

100 

0*55 | 

1 *55 j 

HO 

2*65 

Diesel 

015 

0*06 

0*:’I 

002 

023 

Total .. 

1 *71 

1 01 

1 

2*72 

3*22 

5*94 


This does not include the one million 
KW. plant installed in self-generating indus¬ 
tries which are mostly thermal. 


Generation of power by grid system is 
confined to a few large and efficient power 
station, which may be hydro or thermal or a 
combination of both, depending upon the 
resources available in a region. Power is 
now economically carried to distances of 
300 to 400 miles. This makes it possible 
to harness hydro-electric potentials in diffe¬ 
rent regions and to utilise power in widely 
separated centres of industry. Similarly 
thermal power on a large scale can be 
produced economically in areas near to 
collieries using low grade coal and power 
can be fed into grid lines and carried to 
remote parts, as also to areas lying alongside 
the routes of transmission. 

The Second Plan provides for a total 
length of 35,000 miles of transmission and 
subtransmission lines of voltages varying 
from 220 KW. to 11 KW. This additioi, 
represents a doubling of the transmission 
mileage constructed during the First Plan. 

About 106,000 additional towns *and 
villages, of which 8,600 which have less that 
5,000 population are programmed to b( 
electrified in the next five-year period! 
which will mean an increase of 140% 
over the present level. 
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Increased load . is now being given to industries and this is likely to become more 
marked by the end of the Second Plan as would be seen from the followii g table :— 



1950 

j 1955 

1960 


Consumption 

a*va’L ! in 

JM tions 

Percentage 

of 

To; al 

Consumption 
1* *>’’ ’ in 

I Mi ions 

1 Percentage 
of 

Total 

Con umntion 
j“. i *. in 
' C JJions 

1 Percentage 

Cjf 

Total 

Domestic 

525 

12-7 

800 

11-5 

1.4K0 

9-0 

Commercial .. 

309 

7-4 

500 

71 

984 

6-0 

Public lighting 

60 

1-5 

no 

1-6 

250 

1-5 

Industrial 

2,609 

62-7 

4,600 

65-7 

12,000 

72-0 

Traction 

309 

7*4 

440 

6-3 

| 

655 

40 

Irrigation 

162 

3-9 

260 

3-7 

655 

4-0 

Waterworks 

182 

4-4 

290 

4-1 

i 

j 576 

1 3-5 

i 

Total .. 

4,156 ! 

i 5 

1000 

1 

7,000 

i 

i 

100 0 

■ 

160X00 

! ioo-o 

1 


The figures represent the units sold by 
public utilities and exclude generated by 
self generating industrial establishments 
and wholly consumed in industry. 


industries and at the way in which the 
industry has expanded and the programme 
according to which further expansion is 
envisaged, the future seems to be good. 


Future: 

The power development programme to be 
implemented during the coming plan period 
should be such as to meet the reouirements 
of all consumers from large size integrated 
systems consisting of hydro stations calcu¬ 
lated and designed for optimum utilisation 
of the power potential of the valley and 
large thermal stations adopting higher pres¬ 
sures and temperatures, producing the 
cheapest electricity practicable. 

The increased use of power is a direct- 
result of a continuous growing demand for 
all products and sendees. The entire indus¬ 
trial economy is based on the availability 
of cheap power. Experience has shown 
that electrical energy is the cheapest form 
of power. In the present state of industria¬ 
lisation in India, all plans for the future 
must allow for an ample power supply. 
India’s power programme for heavy indus¬ 
tries is in the making and it should show 
great benefits for. her citizens in the coming 
years ahead. 

There is an almost unlimited scope for 
utilisation of electrical energy in almost all 


GROWTH OK J V STALLE'> CAPACITY OK 
POW3.1 PLANT IN EACH STATE 
UNDER THE KIVE-VEAR 
PLAN. 


State 


.Andhra 

Assam 

Bengal (West) .. 

Bit nr .. 

T,omhu\ 

Central Administration 
Area 

(a) Delhi 

(b) Best 
H'dcinhad 
Jammu and Kashmir 
Vadlna Ida* at 
lPadlrj a Pi adesh 
Vodias 

sore 

Oris f a .. 

PEPMJ 
Punjab (I) 

Eajastfcan 
Pan ashtra 
T a^ onco-e-Cochin 
Uttar Pradesh .. 

Total . 


In Called eu]>ucitv as on 


End 1950 j 

! 

Pnd 1954 

K.W. 

K.W. 

(in thousands) 

(in thou nnds) 

22-24 

34*52 

3 36 

448 

522*29 

547*51 

44-97 

199-84 

416)8 

! 600 39 

37 53 

62-61 

6-8(5 

18-38 

21-07 

27-03 

6-29 

6-92 

13-68 

18-03 

27-84 

75-74 

145 77 

241 57 

107 20 

178-28 

4*61 

7 9« 

6-74 

6-83 

61-34 

75-72 

24*12 

33 52 

21*89 

28-73 

3458 | 

77-62 

183 84 

246 59 

1,712-40 

2,493-99 
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ELECTRIC ENERGY GENERATED AND 80LD* 


(In MiUiont of Kiln- Watt-hour*) 



No. of 
concerns ** 

Units 

Generated 

Units 
t Sold 

No. of 
concerns 

Units 

Generated 

Units 

Sold 

11)52-53 . 

614 

i 

I 6.30) *4 

5,134 3 

September 1955 

707 

719-3 

587-1 

19:»3-o4 • • 

648 

6,876-8 

5,572-7 

October 

716 

720-7 

591-9 

11)54 55 .. 

686 

7,760-9 

6,319-2 

November 

721 

725-5 

597-0 

January 1955 

084 

668-5 

545-2 

December 

724 

785-7 

648-0 

February 

685 

628-7 

521-8 

January 1956 

731 

757-2 

621-8 

March 

686 

698-7 

568-3 

February 

739 

749-9 

622-0 

April 

61)0 

691-1 

563-9 

March 

715 

800-0 

651-0 

May 

691 

706-5 

569-3 

April 

701 

780-8 

663-8 

June 

696 

716-2 

576-1 

:u y .. 

701 

825-8 

669-1 

July 

700 

724-8 

533-3 

June 

710 

706-5 

658*5 

August .. | 

705 

708-9 

574-4 

July 

724 

7J8-0 

656*2 


* K rcluding railway, military and factory power stations ; Chola, Power Station, being interconnected with the 
Tata Pov/jr System, has been included. 

** At the end of period. 

t Including purchases from non-electric utilities. 


Electric Fans: 

Early History .—Attempt to manufacture 
electric fans was made in India by M/s Bando 
& Co. and Clyde Engineering Co. about 
the year 1920 at Calcutta. The first recog¬ 
nised and successful attempt was made 
on a commercial scale by India Electric 
Works in 1924. The Company entered 
into an agreement with Mr. N. C. Bhatta- 
charya, who designed a novel fan, which 
consumed only 40% of the electric current 
consumption of the imported fans. 

Imports .—The success of this pioneering 
company encouraged others to enter the 
field and by the beginning of World War II, 
there were about 6 units having a total 
capacity of 40,000 fans per annum. During 
the war imports declined substantially. 
From an annual average of Rs. 30 lakhs, 
the value of imports went down to about 
Rs. 14 lakhs per annum. 


Teak 

1936-37 .. 




Import Value in 
lakhs of Rs. 

35-15 

1937-38 .. 




31-07 

1938-39 .. 




25-09 

1930-40 .. 




18-70 

1940-41 .. 




14-27 

1941-42 .. 




11-65 

1942-43 .. 




10-52 

1943-44 .. 


.. 


7-69 

1944-45 .. 

•• 

•• 


1-92 


As the demand increased considerably 
during war-time, many new factories came 
into existence and the existing units also 
increased their rated capacity considerably. 
The industry made rapid progress during 
the war years and at one time, there were 
more than 75 factories in operation. 

Consumption and Demand. —Annual 
output during the previous years averaged 












about 36,666 ceiling fans and 5,606 table 
fans: 


Year 

Oiling Fans 

Table Fans 

1 

1940 

i 

; 

39,000 

i 6,800 

i 

1941 .. .. .. j 

*7,800 

9,600 

1942 .. ! 

38,400 

11,000 

1943 .. | 

» 1,200 

10,000 

1944 .. .. j 

1,05,000 

30,000 


As the wartime need abated, there was a 
revival of competition from well-organised 
units and some of the smaller and unecono¬ 
mical units were eliminated. In 1947, 
there were 30 units having a total capacity 
of about 3,10,800 fans per annum. The 
regional distribution is as under : 


States 

i 

Number 

of 

Units 

1 : 

| Annua) 

| rated 
| capacity 

j Percentage 
; of total 
j capacity 

West Bengal .. 

17 1 

i 

311,800 

«K.|9 

Delhi 

5 

42,000 

13-51 

Bombay .. 

5 

40,800 

! 13-13 

Punjab and Pepsu 

1 2 

13,800 

4-40 

Rajasthan 

1 

2,400 

0-77 

Total .. 

30 

310,800 

100-00 


Of these, 26 units with a total rated 
capacity of 2,50,000 fans were well 
organised. 


During the years after Independence, a 
few more units closed down and at present 
there are 19 units having a total installed 
capacity of 4,01,700 fans per annum. 

Production.- -After Independence, produc¬ 
tion declined due to low off-take in the 
market, but this was soon restored by the 
creation of fresh demand Within the country. 
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The following table gives the rated capacity 
and production : 


(In thojmndo) 


Year 

Installed capacity 

Production 

1946 

138-0 

110-4 

1947 

243-0 

159-6 

1948 

249-6 

1800 

1949 

300-0 

178-8 

1950 

278-4 

193-2 

1951 

278-4 

212-4 

1952 

294-0 

195-6 

1953 

303-6 

199-2 

1954 

303-6 

238-8 

1955 

303*6 

282-0 

1956 (9 months) .. 

273-6 

236-1 


The gap between capacity and production 
is due to paucity of demand and shortage of 
raw materials. Further deterioration in 
production is feared due to the recent 
imposition of 10% ad valorem excise duty 
on indigenous electric fans. This extra 
burden, it is feared, will ir.flaence domestic 
consumption to a great deal. 

Imports .—Imports during the war years 
declined considerably and the revival after 
the war was not so conspicuous in compari¬ 
son with pre-war figures. From a total 
import of Rs. 18,96,258 in 1946-47, it 
dropped to Rs. 3,23,290 during 1950-51. 

Types of manufacture .—Almost all types 
of fans are manufactured by the Indian 
factories like ceiling, table and pedestal, 
both for A.C. & D.C., Railway carriage 
and cabin type fans, air circulators and 
industrial fans such as high pressure air 
blowers, exhaust fans, etc. There has 
been a good demand for the ceiling and table 
fans. Prior to war, demand was about 
60,000 to 80,000 fans per annum. The 
present demand is estimated at 1,40,000 to 
1,50,000 ceiling fans and 50,000 to 60,000 
table fans, 12,000 railway carriage fans and 
a small number of pedestal fans. 
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Planning target .— The position regarding the’ industry on the eve of the First Five- 
Year Plan and the programme and development of the industry during the period 
of the plan is given in the table below : 



Year 

No. of 
units 

Annuul rated 
capacity 

No. in 000 

Production 

in 000 

Investment 
in cropeH Bn. 

Employment 
Nos. 1 

Imports 
Nos. in 000 

1950-51 

.. 

; 22 I 

! 

1 288 ; 

I .0,. ! 

2-0 

7,500 

300 

1955-55 

.. 

IS 

J 2«0 

320 to 350 

2-f» 

10,000 

•• 


Expansion .—Schemes for expansion have 
been put forward by Jav Engineering 
Works and Jaura Engineering Works to 
increase their capacities from 22,000 to 
1,20,000 and from 1,200 to 2,400 fans pel- 
year respectively. As a result of these 
developments, the installed capacity of the 
industry is expected to go up to 4,51.400 
fans per year. 

Exports during 1952 -53 were 3,055 fans 
valued at Its. 4*9 lakhs. During 1953-54 
20,000 fans were exported at a value of 
Its. 5-6 lakhs. The target for export in 
the First Five-Year Plan was fixed at 
30,000 by 1955-50. 

Export. —Electric fans are now exported 
to 33 countries in Asia and Africa. In 1955. 
17,318 fans valued at about Its. 20 3 
lakhs were exported to these countries. 

Singapore was the largest purchaser of 
these fans. Among other countries which 
imported fans in substantial quantities were 
Ceylon, Kuwait, Sudan, Federation of 
Malaya, Nigeria, Baherian Islands, Tanga¬ 
nyika and Zanzibar. 

The production of fans in the country 
went upto 2,32,236 in 1955 from 2,38,850 in 
1954. Figures for 5 months in 1956 show 
that a higher rate of production is being 
maintained this year than in previous 
season. The production for January to 
May in 1956 was 1,36,450. 

Rate Material .—A large variety of raw 
materials are required by the industry 
such as electrical steel sheets, aluminium 
sheets, pig iron, ball bearings, winding wires, 
paints and varnishes, most of which are 
produced in the country. As against an 


import of 52% of raw materials in the 
past, now nearly 20 to 25% of materials 
only are being imported by the industry. 
There is a big gap between the estimated 
demand and estimated production target 
of electric winding wires. For an industry 
dependent on foreign countries for raw 
materials, there is a certain amount of risk. 
To eliminate that and to supply good fans 
at cheap rates, it is necessary that adequate 
encouragement should be given for pro- 
duo'ion of all component parts and many 
parts required for a fan should be decent¬ 
ralised. This will not only save the 
manufacturers from the botheration of 
organising production of so many types 
and parts of fans, but will also ultimately 
result in higher productivity at reduced cost. 

The quality of fans manufactured by the 
leading units is as good as imported models. 
They are manufactured strictly in confor¬ 
mity with the Indian Standard Specifica¬ 
tions. 

Tariff Protection .—The industry’s case for 
protection was referred to the Tariff Board 
in March 1950. Having regard to the 
competitive figures of the landed cost of 
imports, the selling price of the indigenous 
products and the quantitative restriction 
on imports, the Board found no cause for 
imposition of any protective duty on electric 
fans. There is at present a revenue duty 
of 37j% ad valorem standard and 25% ad 
volnrem preferential on imports. Imports of 
c ailing fans are not permitted at present. 
Industrial exhaust fans and blowers from 
soft currency areas are allowed to some 
extent. Imports of air or gas compressors 
are freely licensed. 




SS9 


Electrics 


Future .—The electric • fan industry has 
already made remarkable progress and is 
now riot only in a position to meet the full 
demands of the country but also have a 
sizeable portion for export. 

Target, under Second Five-Year Plan .— 
In the Second Five-Year Plan, there will be 
factors tending to increase demands substan¬ 
tially. The utilisation of more electricity, 
the general rise in the standard of living, 
additions to rail transport capacity and 
improvement in passenger amenities will 
also tend to increase the demand for fans. 
The expected demand by 19C0 -61, therefore, 
is placed at about 6,00,000 per annum. 
For achieving the target of installed capacity 
of this order, expansion of some of the 
existing units and if necessary, multiple shift 
working by some units should be adequate. 
It is cst imated that the total capital invested 
in the industry was of the order of Rs. 2 
erores in 1952. At that time, the capacity 
of the industry was about 3,00,000 units. 
Tt. is estimated that, in order to increase the 
capacity to 6,00,000, an additional invest¬ 
ment of about P.s. 1 crore would be needed. 
A provision of Rs. 40 lakhs should be made 


in. the public sector for assistance to this 
.industry. 

A large variety of raw materials are 
used in the manufacture of electric fans 
and many of the important items such as 
winding wires, resistance wires, ball bearings, 
etc., had to be imported until recently. 
A few of the more important raw materials 
required for the production of 6,00,000 
fans would be: 


E.iaraelled copper vires 
Winding copper vires other than 
enamelled 
Non-ferrous metals 
Aluminium sheet**, copper ftheets, etc. 
Ball bearings 


<>00 tons. 

000 tons. 

000 tons. 
1,200 tons. 

1*2 millions. 


Some of the items would be manufactured 
in the country by the end of Second Five- 
Year Pian. So the demand for foreign 
exchange on account of the expansion of 
this industry may not be large. Further 
the development programme of the electric 
fan industry will also include manufacture 
of industrial fans, pedestal fans, etc., the 
demand for which may tend to increase in 
coming years and which otherwise would 
have to be imported. The following table 
summarises the programme of development : 


Yeah 

Number of 
units 

Annual rated 
capacity numbers 
in 000 

Froluc' ion 
in 000 

Investment 
Rupees in erores 

Employment 

1965-56 E cpocted 

19 

450 

250 to 275 

2 5 

10,000 

1900-01 Target 

19 

600 

i 

600 

3*5 

15,000 


Conclusion .—In a tropical country like 
India, fan is of utmost necessity and not 
an item of luxury and therefore there will 
always be a potential demand for it. It is 
desirable that efforts should be made to 
produce fans at such rates wl.ich the consu¬ 
mer of low income group can pay. So far 
the consumers have got. very little relief in 
respect of price, but with the better utilisa¬ 
tion of capacity and irmvovement in 
technique, it should be possible to reduce 
the price. A subsidy for electric connec¬ 
tions by the Government to the consumers 
will further encourage them to make more 
use of electricity, arid electrical appliances. 


Electric Motor Industry : 

Introduction .—This is the most convenient 
means of driving all kinds of machinery. It 
forms the mo3t essential liik, between the 
supply of electricity and its uti.isation in 
industry and agriculture. 

They are used for driving all kinds of 
machines ranging from flour mills, oil mills, 
textile mills and heavy engineering work¬ 
shops, etc., by shaft or gearing or belt 
drives. There are various types of motors. 
In direct current there are stunt wounds, 




series wound and compound wounds. By 
the alternative current, they are as under : 

POLY PHASE SINGLE PHASE 

I* Inductor# Squirrel Cage. 1. Repulsion induction. 

2 . Synchronous Inductions. 2. Split phase. 

3. Synchronous. 3. Capacitor type. 

4. Variable speed commu¬ 

tator type. 

The types of electric motors vary with 
the service for which they are intended. 
Types that determine their use are: 
(1) types of power supply available, (2) load 
characteristic requirement, (3) special re¬ 
quirements, (4) types of enclosure and 
mechanical construction. 

Stunt wound. —D. C. type machines are 
used for machine tool drive, conveyors for 
cotton spinning and machinery and compres¬ 
sors, and mostly for pumps. Series wound 
types are commonly used for electric trac¬ 
tion, i.e., tram or railway or cranes for 
heavy drives in rolling mills or other 
applications of similar nature. Compound 
wound D.C. type motors are used for 
driving of individual machines like winches, 
presses and allied equipment, in conjunction 
with fly wheels. 

As regards A.C. motors, the induction 
motors are by far the most popular, as 
they have the increasing standardisation of 
power, supply at A.C. 3 phase 50 cycles. 
The demand for A.C. 3 phase squirrel cage 
motor is the heaviest of all types and is 
universally used on account of their simpli¬ 
city and relative robustness of construction. 
A.C. Commutator Motor and Induction 
Motor can be regarded as having “ Shun 
characteristic ” for load. Multi-speed in¬ 
duction motors having two, three or four 
separate speeds are finding an ever increasing 
application for machine tool drives when 
they provide a rapid method of multiplying 
the range of speeds obtainable by mechanical 
means. Bbjar-speed motors are thus a 
feature |pvj^dividually driven turret lathes 
of recerikdesign. The electric lift furnishes 
a popular application of a high and a low 
speed operation of an electric motor. Vari¬ 
able speed motors, where a speed is required 
which can be adjusted at will over a wide 


range or in response to some pre-determined 
cycle, are, employed in paper manufacture, 
cement kilns, printing presses, many large 
machine tools, cranes and winches. The 
motors may be the two-speed induction 
motors with fluid coupling for short range, 
or A.C. variable speed commutator motors 
for wide range. Detailed statistics of im¬ 
ports of motors are not available for the 
various types. 

The industry existed in India even before 
the war. The first factory to manufacture 
electric motors was started by P. S. 0. & 
Sons Charity Industrial Institute, Coimba¬ 
tore, who produced about 200 motors of 
A.C. 3 phase squirrel cage motor from 1 H.P. 
to 10 H.P. annually. The second in the 
line was Kirloskar Brothers, Ltd. who 
started production in 1939. 


Before the war, imports were as follows : 


V KAK 

Value in Hup**** 

1930 37 

35,25,302 

1937-38 

46,93,381 

I938-39 

63,12,027 

After the outbreak 
declined : 

of war imports 

Yy.au 

Valut? in Rupees* 

1939-40 

41,71,301 

1940-41 

32,90,111 

1941-42 

53,29,515 

1942 43 

43,96,865 

1943-44 

42,23,342 


The fall in imports during the war and the 
increased demand for war needs gave a 
stimulus to the industry. New units came 
into being. The Government extended 
necessary assistance in the form of release of 
raw materials whenever available and issued 
of licenses where imports were necessaiy. 
Production of electric motors increased 
considerably and at the end of the war, the 
rated capacity for A.C. 3 phase squirrel 
cage motor of 1 to 30 H.P. stood at 60,000 
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H.P. or 12,000 motors. The trend of progress was well maintained during the ,post¬ 
war years. 



1947 

1948 

i 

1949 

1950 

1951 

No. of units .. 

10 

11 

13 

10 

11 

Capacity (H.P.) 

100,000 

150,000 

200,000 

149,000 

152,500 

Production (H.P.) 

36,602 

59,083 

72,476 

81,831 

142,799 


1952 

1953 

1954 

1955 

1956 

(9 months) 

No. of units .. 

12 

12 

13 

13 

13 

Capacity (H.P.) 

200,000 

200,000 

343,129 

376,700 

376,700 

Production (H.P.) 

157,477 

102,000 

222,900 

240,000 

252,400 


The regional distribution of the industry is 


as under: 

No. of units 

Annual Capacity 

Bombay 

4 

81,000 

Calcutta 

n 

66,000 

Bangalore 

Coimbatore 

l 4 

53,000 

Baroda 

f 



Production of fractional H.P. motors 
was taken up in 1947. By 1950, the range 
of production was extended to 50 H.P. in 
the squirrel cage and slip ring type of A.C. 
motors. The manufacture of 100 H.P. 
and special types of high torque motor 
commenced during recent years. Now the 
industry is capable of undertaking manufac¬ 
ture of motor upto 300 H.P. Motors upto 
225 H.P. have already been produced in the 
country. 

The bulk of the internal demand is for A.C. 
3 phase of squirrel cage. Annual demand 
before the war was assessed at 1,00,000 
H.P. or 20,000 motors. The Tariff Board 
in 1947 estimated the total requirements of 
the electric motors of all categories in the 
next 3 years at 5,00,000 H.P. or 1,00,000 
motors. The Tariff Board in 1949 put the 
annual requirements at 3,00,000 H.P. of 
which demand for motors up to 30 H.P. 
would be 1,00,000. The Planning Commis- 
K. 84 


sion estimated the requirements of the 
country as under: 

1950-51 .. .. 200,000 H.r. 

1955 56 .. 322,000 H.P. 

Considering the rate of generation of 
electricity and level of industrial activity 
within the country, the Commission esti¬ 
mated that the total requirement of A.C. 
3 phase squirrel cage and slip ring conductor 
types of motor up to 50 H.P. would increase 
to about 3,20,000 H.P. by 1956. 

Protection to electric motor industry 
which was first granted in September 1948 
was extended up to the end of 1954. 

Since many motor manufacturers produce 
apart from motor, other electrical goods, an 
accurate estimate of the capital invested in 
the industry cannot be given. The number 
of persons employed is about 1,650. There 
is restriction in the import of A.C. 3 phase 
squirrel cage and slip ring motors up to 
30 H.P. for the past few years but all other 
types of motors are allowed to be imported. 
The total value of imports was as under: 



Lakhs 


Lakhs 

1948-49 

.. 314 

1950-51 

127 

1949-50 

.. 252 

1951-52 

.. 112 
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Electric motors have not so far been 
exported in any appreciable quantity. It 
is estimated that the capacity ot the industry 
can be increased by 1,05,000 H.P. per year 
as a result of the expansion of some of the 
existing units and with the setting up of 
the new units that have already been 
licensed. 

The industry has made considerable 
progress during the period of the First 
Five-Year Plan and the capacity stands 
at 376,000 H.P. and the entire demand of 
the country in respect of squirrel cage and 
slip-ring A.C. Induction motors upto 100 
H.P. in a wide variety of enclosures and 
mountings is met by indigenous manufac¬ 
turers. The industry is today technically 
capable of manufacturingmotors upto 
500 H.P. and motors upto 225 H.P. 12 
pole and 280 H.P. 6 pole have already 
been produced and supplied. Special types 
of motors, such as loom motors, high torque 
motors, dual speed motors, bellow shaft 
vertical spindle motors for turbine pumps, 
motors with class R insulation, coolant 
pump motors, flanged motors, etc., are also 
in production. 

A.C. Commutator motors, flame-proof 
motors and D.C. motors are not being 
produced in the country as yet. 

Future: 

In the Second Five-Year Plan, the target 
of production has been fixed at 600,000 
H.P. It may be hoped that as a result of 
the increased activity in the industry in 
the coming years, the country will become 
independent of foreign imports for a number 
of these types of motors that are not at 
present being manufactured in the country 
such as Flame-proof motors, Traction motors 
and othejSrand the H.P. range may go up 
to 1,000 ifeP. 

ELECTRIC LAMP INDUSTRY: 

Introduction .—The foundation of this 
industry was laid in 1922 by the Bengal 
Electric Lamp Works which commenced 
functioning in 1934. Tn course of time, 


the company built up a reputation of its 
own. The success achieved by the com¬ 
pany, encouraged a number of other firms 
also to enter the field, so that by 1939 
when the war broke out, there were about 
half a dozen manufacturers of electric 
lamps in the country. Their total capacity 
stood at 1,20,000 per annum. Before the 
war, India was consuming nearly 14 million 
bulbs of which about 11 millions were 
imported. Supplies were mostly received 
from U.K., Netherlands and .Japan, their 
share being 50, 20 and 15% respectively. 
Imports from other countries were to the 
extent of 15%. 

In the case of the vacuum electric lamps, 
Japan used to supply about 70% of the 
requirements and the rest came from 
Europe and America. During the war, 
the import of lamp, fell heavily especially 
so when Japan also entered the war. 
On the other hand, there was a sharp rise in 
demand. Indigenous production was step¬ 
ped up. 

PRODUCTION' BEFORE WAR (Xus. in 0000) 


1937-38 .. 

6*32 

1938-39 .. 

7-43 

1030-40 

0-50 

TION nUKINO WAR 

]94 2 

3*75 millions. 

1943 

3*8*1 

1944 

5-00 


Imports before the war averaged to about 
Rs. 30 lakhs. The following table gives the 
volume of pre-war imports :— 


Year 

X urn hers 

Value; in Rupees 

i 03.7- 30 

24,887,302 

39,87,676 

1936 37 

22,947,991 

33,02,30# 

1937-38 

27.383,011 

39,76,046 

193839 

18,945,228 

28,01,396 

1940-41 

19,795,779 

21,57,146 

1941-42 

25,683,624 

26,09,281 

1942 43 

4,240,649 

18,77,722 

1943-44 

2,670,536 

15,16.742 
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With the out-break of war imports dwindled: 

PRODUCTION DURING POST-WAR PERIOD 


(In Million) 


Year 

Incandescent filament 
lamps 

Fluorescent lamp 

Total 

Capacity 

Output 

Capacity 

Output 

Capacity 

Output 

1946 .. 

129-96 

81-12 



129-96 

81-12 

1947 .. 

129-96 

76-20 


' 

129-96 

76-20 

1948 . . 

143-52 

92-52 

.. 


143-52 

92-52 

1949 

180-00 

136-44 


. . 

180-00 

136-44 

1950 

230-40 

143-04 



230-40 

143-04 

1951 

230-40 

155-16 


.. 

230-40 

155-16 

1952 .. 

256-04 

208-04 

3-99 

i 0-70 

| 260-03 

i 

1 208-74 

j 

1953 

263-30 

194-14 

3-99 

i 1-02 

I 

! 267-29 

195-16 

j 

1954 .. .. .. i 

288-00 

228-61 

3-99 

\ 2-14 

| 291-99 

1 230-75 

i 

1955 

288-00 

235-12 

3-09 

j 7-21 

291-99 

242-34 

1956 (9 months) 

j 

i 438-00 

1 

194-61 

8-00 

| 6-64 

446-00 

221-34 


It will be seen that production is very 
much behind the installed capacity. This 
is due to slackness in demand. The Plan¬ 
ning Commission has estimated that the 
demand for lamps by 1955-56 would be 
36 millions. Most of the manufacturers 
have built up their capacities but the 
demand did not show any improvement. 

Most of the present imports consist of 
G.L.S. type of lamps, auto-bulbs, train 
lighting lamps, studio and projector lamps, 
the production of which in India is either 
nil or insignificant. There are at present 
11 units manufacturing general lighting 
service lamps with a capacity of 29 million 
lamps per year, as against 7 units with a 
capacity of 13 million lamps a year, in 1947. 

The industry is now progressing with a 
plan to manufacture other types of electric 
lamps, for which the country is still depen¬ 
dent on foreign supplies. Train lighting 
and some quantities of coloured lamps for 
decorative purposes are being produced. 
The manufacture of fluorescent tubes has 
been taken up by Philips and 2 other units. 


The total capacity is 8 million pieces 
annually and the current production ave¬ 
rages about 75 million pieces. This variety 
is in great demand. 

Two new factories, Auto Lamp Works, 
Ltd., Delhi, and Glass & Miniature Lamp 
Works, Ltd., Kanpur have recently been 
established for the manufacture of miniature 
lamps such as torch bulbs, radio dial 
lamps, cycle dynamo lamps, auto bulbs, 
telephone switch board lamps, etc. Besides, 
Bengal Lamp Works are contemplating 
the production of rods, tubes and caps in 
collaboration with Sibaura Electric Com¬ 
pany of Japan. Glass sheet production is 
being expanded to meet the entire require¬ 
ments of the lamp industry. 

Raw materials .—Principal raw materials 
required by the industry are glass shell, 
glass tubings and rods, chemicals, tungsten 
wires and coiled filaments, molybdenum 
wire, multi-rosin cored solder wire, brass 
caps, etc., and the industry is mostly 
dependent on foreign supplies. 
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Glass sheets, glass tubing and rods are 
being manufactured within the country. 
Production of glass tubes during 953 was 
169*2 lakhs. Besides Hind Lamp, Ltd., 
are developing production of rods and 
tubes and have already installed a furnace 
for the manufacture of shells. Further 
development towards self-sufficiency is anti¬ 
cipated in the future, when the project of 
the Bengal Lamp Works, Ltd., for the 
production of rods, tubes and caps 
materialises. 

Demand in Second Five-Year Plan : 

The Development Council for Light 
Electrical Industries lias estimated the 
demand for electric lamps in the Second 
Five-Year Plan at 45 millions. According 
to Lamp Factories Association the above de¬ 
mand is on the high side. The Association 
feels that if the capacities of the factories 
are allowed to expand to meet the higher 
demand of the target then the industry 
would again suffer from internal surplus 
capacity which would lead to ruinous 
competition. The reason for this appre¬ 
hension is based on past experience. In 
1947, the Electrical Equipment Panel 
estimated the demand of lamps in 1952 
at 30 millions and the factories were allowed 
to expand their capacity ; but the country 
could not consume by 1952 more than 
18*5 millions (J.L.8. Lamps besides 2*3 
millions of other types. The Government 
of India had to restrict capacity by 25%, 
so that all factories could share propor¬ 
tionately the depression in demand. 

But whatever may be the past there are 
large hydro-electric projects and other 
development programme initiated in the 
First Plan that are going to bear fruit in the 
Second Plan. When there is a great de¬ 
mand f^:■electricity, more electric lamps 
would alSo be required for electrified areas. 

The requirement of fluorescent tubes 
has been estimated by the Development 
Council at 2 million pieces. These lamps 
are increasingly becoming popular and the 
demand is gradually going up. So far as 


miniature lamps are concerned, the industry 
made considerable progress during the last 
four years and the indigenous factories 
have developed enough capacity to meet 
the demand of Automobiles, Telephones, 
Switch-board, Radio dial, Cycle lamps, etc., 
of types and sizes which are mostly in 
demand. Considering that there is very 
little possibility of export of lamps, on 
account of very serious competition from 
foreign countries, it is necessary that en¬ 
couragement should be given to the indi¬ 
genous industry to meet the indigenous 
demand for ail types of lamps in the 
country. 

The bulk of raw materials required by 
the industry is now imported for a develop¬ 
ing industry. Dependence on raw materials 
should be avoided. Efforts should therefore 
be taken in producing the raw materials 
required for the industry in the country 
itself. Attempts should also be made to 
find out substitutes of raw materials from 
local sources, if possible, which will be 
better and cheaper. 

Conclusion. .The lamp industry in India 

was born during the war period and it has 
already made remarkable progress and 
established its position within the industrial 
economy of the country. The future for 
the industry appears to be reasonably good. 

Conduit Pipe Industry : 

These pipes made of steel are utilised in 
converging electric wires fully covered and 
protected in high powered factories, mills 
and dams. They are also necessary for 
flame-proof and gaseous installations. 

These are of two types, (1) solid drawn 
and (ii) welded. Both these may be either 
galvanised or black enamelled and vary 
from 1/2" to 2-1/2" in diameter. 

Prjor to 1940, electrical conduit pipe was 
not manufactured in India and the entire 
demand of the country was met by imports 
from U.K., Belgium, Germany and U.S.A. 
With the outbreak of World War II, 
imports were cut off and the internal 
demand increased. This necessitated the 
establishment of the industry in India. 
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National Conduits, Ltd. of Delhi set up 
a factory for the manufacture of electrical 
conduit pipes and conduit accessories in 
September, 1940. Since then, a number of 
full fledged, factories have also come into 
existence, which are located in Calcutta, 
Bombay and Kanpur and in a few other 
important cities. The present strength of 
the organised units is 7 with a number of 
small-scale manufacturers. 

Owing to the absence of statistics, the 
present demand of the industry cannot be 
estimated. But it can safely be said that 
the demand for this product is increasing, 
consequent upon the increased generation 
and consumption of electricity both in 
industrial and domestic sections. Produc¬ 
tion during the last few years was as under ; 


Year 

. Hated capacity 
in 000 

Production 
in IKK) 

1948 

3000-0 

1707-0 

1949 

99000 

2988-4 

1950 

7560 0 

2999-4 

1951 

75900 

3969-8 

1952 

75900 

3894-S 

1953 

75900 

3715 2 

1954 

99900 

5983-2 

1955 

90900 

0248-4 

1959 (8 months) 

81390 

9171-5 


The industry is supplying almost the 
entire requirements of the country. Pro¬ 
duction is likely to be stepped up according 
to the demand, which is expected to be 
about 12 lakh feet conduits per month. 

The principal raw materials required are 
black steel sheets and black enamel paints 
which are available in the country. In 
the case of gas welding, no other materials 
are required but for electrical welding, 
oxygen and acetylene gas and carbide are 
also required. The industry has so far 
been utilising the gas for welding, owing to 
the shortage of power. 


Conclusion .—The industry though a war¬ 
time product has attained great progress. 
They not only meet the internal demand but 
also have enough surplus for export. "With 
consistency both in price and quality, the 
industry may be able to export to near 
places in the near future. 

House Service Meter Industry : 

The house service meter industry was 
established in the post-independent period. 
The first factory was set up in 1951, when a 
firm in Travancore started the production 
of A.C. Single phase of 2*5 meters and 10 
Amphere capacity in collaboration with a 
U.K. firm. Two more factories, one in 
Calcutta and another in Jaipur started 
production in 1952. The rated capacity 
of the Calcutta factory is 25,000 meters 
and that of the Jaipur factory is 60,000 
meters per annum, which will be stepped 
up later to 50,000 and 1,20,000 meters 
respectively. In the year 1952, Radio & 
Electrical Manufacturing Co., Bangalore 
also started a factory and commenced 
production in close technical collaboration 
with Tokyo Shibarvea Electric Co., Ltd., 
Japan. 

According to the Development wing of 
the Commerce & Industries Dept., the 
present installed capacity is 1,85,000 meters 
per annum. 

The progress and development of the 
industry is as under : 


Yeah 

Rated capacity 

Production 

1951 

50.000 


1952 

185,004 

34,356 

1953 

185,004 

80,676 

1954 

185,004 

148,884 

1955 

198,9 m 

255,348 

1959 (8 months) 

198.999 

128,259 


Manufacture of poly-phase meters is to be 
undertaken in the near future. 


Conclusion .—The vast expansion of power 
generators and increase in the use of 
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electricity will really help the industry. With 
concerted and coordinated efforts and with 
proper propaganda for the indigenous pro¬ 
ducts, the industry should be able to thrive 
well in the future. 

Electric Gable and Wires : 

The industry was started in India long 
before the war by the Indian Cable Co., 
Ltd., in 1921. Its production in the begin¬ 
ning was small and major portion of India’s 
demand was met from imports. The 
volume of import in the pre-war years was 
as under: 


Years 

Value in Rupees 

1934-35 

30,79,618 

1936-37 

31,97,682 

1938-39 

1,32,00,000 


Indian Cable Co., Ltd., used to manufac¬ 
ture only the ordinary trade type of wires, 
like bare copper wires, cotton covered wire 
and various types of V.I.R. cables. 

When the war broke out, import declined 
and demand increased. The Government 
of India set up a factory at Tatanagar for 
manufacturing D class signalling cables 
in order to meet army requirements. The 
Indian Cable Co., Ltd., also increased their 
production of cables and wires. The indus¬ 
try further expanded by the establishment 
of the National Insulated Cable Co. of 
India, Ltd., in Madhya Pradesh during the 
period. During the war, all the units were 
brought under the statutory control of the 
Director-General of Munition Production. 
Supply of new materials was regulated and 
the Government helped the industry by 
abolishing import duty on copper rods. 

After the termination of World War II, 
the Govt. Cable Factory at Tatanagar 
switched over to production of ordinary 
types of cables in the place of D class 


signalling wires and the National Insulated 
Cable Co. of India, Ltd., closed down their 
factory at Madhya Pradesh and started 
production in their new factory at Sham- 
nagar, West Bengal. Although develop¬ 
ment was occasionally interrupted, the 
industry progressed well during the post¬ 
war period. In 1951, the Planning 
Commission estimated the demand as 
under: 



1950-51 1955-56 

Bare cupper conductor*. 

6,000 to 7.(KM) tons 10,000 tonN. 

Winding wires 

1,250 ton* .. 1,875 ton*. 

Rubber insulated cables 

65 to 86 million 105 million yards. 

' and flexible*. 

yards. 

ACSR conductors 

i 

5,000 tons .. 8,000 tons. 


Since then, the industry has greatly 
expanded and there are now 6 units in the 
line in addition to a number of small manu¬ 
facturers. In addition to the above, another 
factory is coming up at Faridabad and is 
expected to go into production shortly. 

The State-wise distribution of the factories 
is as under: Calcutta 3, Bangalore 1, 
Jaipur 1, Kundra (T.-C. State) 1. 

All the factories do not manufacture 
the same kind of cables. Indian Cables 
and National Insulated Cables manufacture 
quite a variety of wires and cables. Certain 
special types of wires, such as paper covered 
wires and strips and enamel covered wires 
are manufactured by these firms only. 
Aluminium Industries, Kundra and Electri¬ 
cal Manufacturing Co., Ltd., Dum Dum 
are engaged in the production of ACSR 
conductors only. Similarly, Radio & Elec¬ 
trical Manufacturing Co., Ltd., Bangalore 
are the manufacturers of plastic insulated 
cables and flexibles only, whereas Jaipur 
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Metals and Electricals are manufacturing 
copper conductors only. 


CABLES & WIRES 

( Ton*) 


Year 

Winding Wires 

Rubber and Plastic 
Insulated (’allies and 
Flexibles 

Installed 

rapacity 

Produc¬ 

tion 

Installed 

capacity 

| Pmduc- 
j tinn 

1040 

31H) 

216 

500-4 

225-0 

1947 



•• 


1948 

348 

336 

500-4 

219-6 

1949 

450 

336 

500-4 

193-2 

1950 

456 

252 

500-4 

339-6 

1951 

456 

300 

450-0 

411-6 

1952 

456 

396 

450-0 

328-8 

1053 

456 

228 

450-0 

484-S 

1054 

456 

324 

868-8 

027-0 

1955 

456 

612 

808-8 

861-6 

105(1 

(0 month*) 

576 

530 

901-2 

599-8 


CONDUCTORS 

(Ton*) 

Year 

Hare Copper 

Aluminium 

Installed 

capacity 

Produc¬ 

tion 

Installed 

capacity 

Produc¬ 

tion 

1946 

24,000 

7,800 


.. 

1947 

• • 

.. 


.. 

1948 

24,000 

5,880 



1949 

24,000 

5,724 

.. 


1950 

10,002 

5,676 

.. 


1951 

19,992 

3,000 



1952 

19,992 

5,928 



1953 

19,992 

7,368 



1954 

27,804 

7,572 

7,824 

5,484 

1955 

27,804 

8,436 

10,368 

8,040 

1956 

(9 months) 

27,804 

6,007 

10,368 

. 

7,659 


The major schemes envisaged under the 
Plan, in the field of electrio cables and wires 


manufacture are (1) the Dry Cable Factory 
(Hindustan Cable Co., Ltd.) for producing 
different kinds of communication cables, 
(2) expansion of Indian ('able Co. to increase 
the capacity and output of two items already 
under production and to develop production 
of four new items at an estimated cost of 
Its. 2‘8 crores, (3) expansion in capacity of 
ACSR cables from 2,500 tons to 5,000 tons 
per annum, and (4) creation of production 
facilities for 500 tons of insulated aluminium 
conductors per annum. 

The Covernment Dry Core Factory which 
went into production in July 1954, was 
expected to turn out 200 miles length of 
cables in 1954-55, as against its target 
capacity of 470 miles length of cables by 
1955-56. As a result of the expansion 
programme implemented so far by the 
Indian Cable Co., Ltd., a new rod mill with 
an annual installed capacity of 6,700 tons 
of black copper and aluminium rods went 
into production early in 1953 and an addi¬ 
tional capacity of about 100 tons of cotton 
and paper covered wires and 3 million 
yards of plastic insulated cables and flexi- 
bles per annum, has been established. 
Work on installation of plant for the 
production of other items is in progress. 

As regards ACHE cables, expansion of 
capacity is expected to be of the order of 
13,000 tons to 14,000 tons per annum, 
on the basis of the schemes approved by 
the Government so far, which is substan¬ 
tially in excess of the target under the 
Plan. The capacity in 1953 -54 was assessed 
at 6,620 tons as against 2,500 tons in 
1950-51. 

Bare Copper Conductor .—The continued 
capacity of 3 units is more than 20,000 
tons which is considerably in excess of the 
country’s requirements in 1955-56, assessed 
by the Planning Commission at 10,000 tons. 

Winding Wires .--Only 2 units manufac¬ 
ture this. Their combined capacity for the 
manufacture of cotton covered, silk covered 
and enamel covered wires stands at 900 tons. 
With the realisation of the expansion 
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. these two Indian Cables 

8Jid National Insulated Cables, which are 
actively under way, the capacity of the 
two firms will be adequate to meet the 
demand of the country by 1955-56 which is 
estimated at 1,875 tons. 

Rubber Insulated and plastic Insulated 
cables and flexibles. —Indian Cables and 
National Insulated Cables manufacture rub¬ 
ber insulated cables and flexibles. Their 
combined capacity for the manufacture of 
this type of cables stand at 65 million crore 
yards. Plastic insulated cables and flexibles 
are manufactured by Radios & Electrical 
Manufacturing Co. and Indian Cable Co., 
having a capacity of 20 million yards by 
one and a capacity of 14 million yards by 
the other. Besides, there are a few small 
manufacturers of PVC cables and flexibles 
spread all over the country. The Planning 
Commission’s estimate of requirement 
stands at 105 million yards, which is well 
within the capacity of the indigenous 
industry. 

ACSR Conductors. —Considerable progress 
has been made in the country in the manu¬ 
facture of this product. In 1950-51, when 
the First Five-Year Plan was prepared 
ACSR Conductors were manufactured by 
the Indian Cable Co., National Insulated 
Cable Co., Ltd. and Aluminium Industries, 
Ltd., with a total capacity of 3,500 tons. 
The requirements of the country for ACSR 
conductors were estimated by the Planning 
Commission to go up to 8,000 tons by 
1955-56 and the existing manufacturers 
were urged to expand their capacity. As 
a result of the expansion plans of the 
existing units, the capacity of the industry 
for the production of- ACSR Conductors 
went up jto 8,000 tons m 1.953-54. During 
1954, the Electrical Manufacturing Co., 
Ltd. was established at Dum Dum. 
Another unit at Faridabad will go into 
production Ahortly. When the full expan¬ 
sion sclMtche is realised, the capacity will 
go up to 15,000 to 16,000 tons per annum 
which will substantially be in excess of 


the requirements of the country, which is 
expected to be at 8,000 tons for 1955-56 
by the Planning Commission. The demand 
for 1960-61 has been estimated at 15,000 
tons. 

Paper Insulated Power Cables. —A scheme 
for the manufacture of this type of cables— 
not so far manufactured in the country 
has been put forward by Indian Cable Co., 
Ltd. The scheme has been approved by the 
Government and the company is proceeding 
with the scheme. The total capacity in 
the ultimate stage will be 600 million yards 
of cables per year. 

Paper Insulated Dry Gore Telephone 
Cables. —This has been taken up by the 
Hindustan Cables Ltd., at Rupnarainpur. 

It went into production in September 1954. 

It started with a production of 100 miles 
of cables in the first 6 months, gradually 
rising to attain the target capacity of 
470 miles of cables per year by 1955-56. 

Conclusion. —Though the industry is of 
comparatively recent origin, the industry 
has made remarkable progress. Progress is 
still going on in many directions. The ! 
future has immense possibilities for this 
industry. 

Radio Receivers : 

This is an industry which has vast 
possibilities for expansion. The industry 
had its origin during war-time. It may be 
said to have started only in 1946. Then 
the internal demand was comparatively 
small and the requirement was met by 
imports. Considering the population, the 
use of the radio sets is still very low. 

During the war, imports of radio sets 
and spares dwindled, while the demand 
increased considerably for the Defence 
purposes and for public consumption. A 
few firms started production of items like 
transformers, paper condensers, etc. In 
1941-42, the demand increased to 52,416 
sets. A radio receiver assembly factory 
was started in 1946. Two more units 
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joined in 1947 with a total rated capacity of 
8,000 sets. Production has been as under : 


Ykar 

Capacity 

Production 

Imports 

1947 

8,004 

3,036 

.. 

1948 

34,000 

24,996 


1949 

60,000 

16,836 


1950 .. 

77,896 

44,340 


1951 

87,204 

82,788 

16,100 

1952 

153,096 

71,496 

29,100 

1953 .. 

153,096 

56,268 

19,300 

1954 

153,096 

56,604 

13,000 

1955 

138,096 

81,204 

2,000 

1956 (9 months) .. 

223,000 

J 03,818 

1 

•• 


In 1950, there were 11 organised and 
registered units. Five more units came 
in soon, though one of the existing units 
stopped production and by June 1952, 
there were 15 organised units which had 
an annual capacity of 1,53,100 on a single 
shift basis. From 1953 onwards production 
has been considerably affected by reces¬ 
sionary trends. Apart from assembling 
radio receivers, the larger units are 
endeavouring to manufacture gramaphone 
pick-ups, loudspeakers, record player for 
radiograms, various types of condensors, 
resisters and plastic moulded cabinets. 

Plans for the expansion of the capacity 
for the manufacture of radio sets in India 
by about 40,000 sets per year are understood 
to have been approved by the Government 
of India. Against the target capacity of 
300,000 radio sets per year, by 1960-61, 
the present capacity is about 223,000 sets 
per year. 

The present production of radio sets in 
India, however, is more then one lakh sets 
per annum. 

Under the schemes recently approved 
by the Licensing Committee of the Govern¬ 
ment of India, a Bombay firm of Radio 
Manufacturers is being permitted to expand 
its capacity from 24,000 to 36,000 sets per 
year. Two Calcutta firms are also being 


allowed to expand their production. One 
of them will increase its output of radio 
sets from 48,000 to 70,000 sets per year 
and the other from 12,000 to 18,000 sets 
per year. In all these cases, the terms of 
foreign collaboration will have to be settled 
to the satisfaction of the Government. 

The firms which are being allowed to 
expand their capacity had asked for permis¬ 
sion to expand at a higher rate than what 
has been agreed to by the Licensing Com¬ 
mittee. The question of allowing further 
expansion of capacity, it is learnt, may be 
considered in due course when the progress 
made by the individual units in the 
manufacture of components and their 
willingness to supply these to other 
manufactures are known. The expansion 
of production in this field is to be 
linked with the programme for the manu¬ 
facture of radio components. 

A few months ago schemes of two Bombay 
manufacturers to expand their capacity 
by the total of about 10,000 sets per year 
were approved. 

Of the raw materials and components, 
many items like speakers, coils, switches, 
radio cabinets knobs, condensors and chokes 
are now being made in India. Radio 
valves, enamelled copper wires, transformer 
steel, insulating materials and some compo¬ 
nents like transformers, reasters, and loud¬ 
speakers are still iniported;’;'KSwts are 
being made to reduce imports ; . wh erever 
possible. The internal demand si progres¬ 
sively growing. When the country is cove¬ 
red by a net work of radio stations and the 
people acquire sufficient buying power, 
the demand for radio receiver sets will 
increase considerably. 


The Planning Commission anticipated the 
future demand of the country as under: 



1951 52 

1955-56 

No. of unit-s 

11 

15 

Capacity 

77,200 

380,000 

Production .. 

49,053 

350,000 

Employment 

U00 J 

2,500 

Imports 

150,000 

10,000 
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The Planning Commission has estimated 
that if comparatively cheap radio sets 
become available, the total number of radio 
licenses would rise from 5,07,324 in Decem¬ 
ber 1950 to 1*8 millions by 1955-56. They 
had also assured that this increase in 
license might be slow in the first 2 or 3 
years but would be accelerated to about 
3,50,000 sets in the last year of the plan. 
They had further estimated that about 25% 
of the radio sets would be dry battery radio 
receivers. It may be assumed that by 
1955-56, the total number of radio sets 
will be about 10-5 lakhs and that the increase 
in the last year of the Plan may be of the 
order of 1,50,000 sets. It is expected, how¬ 
ever, that the demand for radio receivers 
will increase faster, during the Second Five- 
Year Plan. The estimated demand may be 
conveniently considered under two heads. 

The total demand for new wireless sets 
during the Second Five-Year Plan has been 
estimated at 10 lakhs sets. By the end of 
Second Five-Year Plan, the annual demand 
for new wireless sets would be of the order 
of 2*75 to 3 lakh sets. With the development 
of rural broadcasting services and the 
establishment of community sets in villages, 
the demand is bound to increase. 

Assuming the average life of a radio set as 
between 6 and 8 years, the replacement 
demand may be placed at 5,00,000 sets 
per annum by 1960-61. 

The manufacturers feel that they have a 
total capacity of 2,86,000 sets per annum 
on single shift basis and that a portion of 
their capacity is idle, on account of the 
lack of demand. Steps should be taken 
for the manufacture of components like 
loudspeaker, electrolytic and gong conden- 
sors, volume controls, carbon holders, I.F. 
transformers, moulded radio cabinets, etc. 

No information regarding the capital 
invested in the industry is at present 
available but if the installed capacity is to 
be increased from 1,52,000 units to 5,00,000 
units, it would require an additional capital 
of about Rs. 5 crores. The total number 
of workers employed by the industry was 


estimated to be 1,200 in 1952. By 1956, 
the number may increase to about 2,500. 
If the production is to be stepped up from 
1,25,000 in 1955-56 to about 5,00,000 in 
1960-61, the additional employment of 
skilled persons will be of the order of 7,000 
persons. At present the manufacture of 
components like loudspeakers, potentio¬ 
meters, I. F. Transformers, wave-length 
band switches, and paper and mica conden- 
sors are being undertaken by some of the 
manufacturers. In order to encourage a 
healthy growth of the industry and to 
reduce the cost of production, it would be 
desirable to assess the requirements of 
components and in suitable cases, arrange 
for their manufacture on a large-scale. 

In 1950-51, the industry imported about 
90% of the components and raw materials 
in terms of value. If this proportion is 
reduced substantially to about 50%, then 
the value of imports as a proportion of final 
output will be of the order of about 20%. 
On the other hand, with the increase in 
demand for new radio sets and with the 
need to meet replacements parts, the 
import requirements will tend to increase. 
On balance, therefore, the import require¬ 
ments by' 1960-61 would be of the order of 
Rs. 1 to l *5 crores sets. 

The Radio & Electrical Manufacturing 
Co., Ltd. of Bangalore and Murphy Radio 
Co. of India are reported to have jointly 
entered into an agreement with a well 
known British manufacturer to establish 
manufacture of the component parts of 
radio, to meet practically the requirements 
of the entire industry. 

The Planning Commission has suggested 
that installation of additional units was not 
necessary during the period of the plan and 
that facilities should be given to existing 
units to expand their capacity. The esti¬ 
mates of probable demand in the near 
future seem to have been pitched high, 
with the result that production is likely 
to be much above the demand. The 
industry should try to co-ordinate produc¬ 
tion between the different units. The 
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industry should reduce the cost of produc¬ 
tion. The tax burden which is computed 
to be about 40% of the price, should also be 
reduced, so that the radio could be within 
the reach of the common man. With 
concentration on quality product but cheap 
sets, the industry can enjoy wider markets. 

Power and Distribution Transformers : 

Transformers form an essential link 
between generation and distribution of 
electricity. They are generally used for 
either stepping up or stepping down the 
voltage in the alternating current system. 

Distribution transformer industry in India 
was started on a small-scale before the war. 
The first transformer factory was established 
by the Government Electric Factory at 
Bangalore, which started production in 
1936-37. The factory manufactured about 
6,000 K.V.A. of transformers before the war. 
With the outbreak of war, imports declined, 
while on the other hand, demand increased. 
The following figures indicate the extent 
to which imports were effected. 


He fore 1 lie war 

Alter the war 

Year 

Value 

Year. 

Value 

in Rs. 

in Ks. 

1935-36 

19,00,665 

1939-40 

21,93,483 

1936-37 

19,66,052 

1940-41 

19.11,7113 

1937-38 

26,23,071 

1941-42 

17,84,481 

1938-39 

1 

25,62,716 

1942-43 

13,44,309 


With imports cut down, the production of 
power and distribution transformers w'as 
taken up by the Associated Electrical 
Industries Manufacturing Co., Ltd., Calcutta 
and Crompton Parkinson Works, Bombay, 
Kayce Industries, Ltd. and Kirloskar 
Electric Co., Ltd. 

The industry made rapid progress during 
the war. 


Year 

Quantity 

Value 
in Ra. 

Pre-war .. 

60 

Rs. 

60,000 

1942 

200 

2,00,000 

1943 

600 

6,00,000 

1944 

1,500 

15,00,000 


In 1947, when the country became 
independent, there were 6 units with a 
rated capacity of 1,02,000 K.V.A. but the 
bulk of production was confined to ratings 
upto 250 K.V.A. and II K.V.A. on H.T. 
side. Since then the industry has developed 
rapidly. 

By 195J, when the First Five-Year Plan 
was drawn up the industry had developed 
a capacity of about 304,000 K.V.A. Capa¬ 
ble of manufacturing transformers up to 
2,500 K.V.A./33 K.V., the production 
achievement is as under : 


Year 

( a parity 

Production 
KVA in 
thousands 

1946 

i 

78 

39-6 

1947 

102 

22-4 

1948 

174-2 

81-6 

1949 

225*6 

109*2 

1950 

270*0 

171-6 

1951 .. .. | 

300*0 | 

195-6 

1952 

303-6 

214-8 

1953 

327*6 

308-4 

1954 

327-6 

399-6 

1955 

414-0 

565-2 

1956 (9 months) 

414-0 j 

627-6 


With the partition of India, Kayce 
Industries, Ltd., which had its factory at 
Lahore, set up a factory at Bombay by 
acquiring the factory of Mallick Electric 
Works. Since then, Cromptom Parkinsons 
and the Government Electric factory have 
expanded their capacity. Since then a 
few more factories also have come into 
existence. At present there are 11 units 
engaged in the production of transformers, 
with a total installed capacity of 8,00,000 
K.V.A. Besides these, four more factories 
one in Travancore and another in Faridabad 
are in the process of establishment. These 
two units are likely to start production by 
1956. Besides, the expansion scheme of 
some of the existing units like Kirloskar 
Electric Co., Radios & Electricals Ltd. 
and Government Electric Factory to the 
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extent of 70,000 K.V.A. have also been 
licensed. It is estimated that the total 
additional capacity that will be available 
will be to the order of 2,21,000 K.V.A. per 
year. It can be hoped that the indigenous 
capacity for the manufacture of transformers 
will risetoat least 10,00,000 K.V.A. by 1960. 
The largest transformer so far manufac¬ 
tured is 2,000 K.V.A. and 33 K.V. on the 
H.T. side. Some of the approved schemes 
envisage production up to 10,000 K.V.A. 
when in full production. Present produc¬ 
tion is confined to ratings upto 100 K.V.A. 
and 22 K.V.A. on H.T. side. 

The industry is capable of producing 
power and distribution transformers upto 
4,000 K.V.A. at 37-5 K.V. although the 
actual production has so far not gone 
beyond 3,000 K.V.A. and most of it is the 
range of 25 K.V.A. to 500 K.V.A. 

Imports of transformers were valued at 
Its. 154 lakhs in 1950-51 ; Rs. 178 lakhs 
in 1951-52; Rs. 144 lakhs in 1952-53 
and Rs. 194 lakhs in 1953- 54. Protection 
to electric transformer industry was 
granted upto the end of 1955. 

Actual production has not come up to 
installed capacity, as the industry still 
suffers from important shortages in materials 
such as costing tubes, mild steel plates, 
insulating materials, winding wires and 
bushings. 

Of the raw materials and components 
required, double cotton covered winding wire 
and strips and steel structures and plates 
are produced in India. High silicon wire, 
low lop electrical steel sheets and low tension 
bushings are also partly available from 
indigenous sources. Attempts are being 
made to establish quality and quantity 
production of the last two named materials. 
The other materials required such as insula¬ 
ting materials, silicagelbreather, cork sheets, 
transformer oil, and seamless steel cooling 
tubes are now being imported. 

The industry is handicapped for want of 
testing facilities such as tests on copper and 
iron, magnetising current, flash, over poten¬ 
tial, etc. The dependence on imported 


materials should also be reduced by local 
developments. With the opening of the 
Sankeys Electrical Stamping, Ltd., in Cal¬ 
cutta, the problem of producing transformer 
grade laminating for the industry is reduced 
to some extent. The fabrication of trans¬ 
former tanks is made below schedule owing 
to indequate delivery of mild steel plates. 

The difficulties faced by this industry 
relate to non-availability of raw materials 
like cooling tubes, H.T. bushings and insula¬ 
ting materials. The materials available 
from indigenous production like electrical 
steel sheets, winding wires and strips and 
steel structures and plates, the supply is not 
adequate to meet the total demand. 

At present factories are working to 
maximum output. 

Storage Batteries : 

Introduction .—Storage batteries otherwise 
known as accumulators are extensively used 
ill motor cars. They are also used for the 
operation of radio sets, where electric 
power supply is not available. They also 
find a use for starting mechanism for various 
types of aircraft. In non-electrified areas, 
like plantations and hill stations, high 
capacity storage batteries are known to be 
used for domestic lighting as well. A special 
type of storage battery is used for lighting 
of trains. The battery is fixed in the under¬ 
carriage of railway coaches where they 
are charged by trains lighting dynamos. 

The first attempt to manufacture batteries 
for motor vehicles was made in 1931 by the 
Tropical Accumulators, Calcutta. By 1939, 
the number of manufacturers went up to 6. 
All these units were very small, their total 
capacity being 36,000 and consequently a 
major part of the country’s requirement 
was met from imports. 

The World War II, gave a great impetus 
to the industry. There was a heavy decline 
in imports and a large demand from the 
Defence Services. The progress of the 
industry was accelerated during the war 
years. The existing units expanded their 
capacities and seven new units with a total 
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capacity of 1,72,000 numbers also came into 
being. It was not until 1946, when batteries 
of Indian manufacture became available. 
The more important factories are the 
Estrela Batteries (1939), Standard Batte¬ 
ries (1943) and Chloride Electrical Storage 
Co. (1945). The battery plants of the 
General Motors, India (now George Oakes) 
are the most important units established in 
the post-war period. By 1951, five more 
units came into production stage. 

Protection.- - I’pon the termination of the 
war, the industry which had not yet- 
stabilised, apprehending serious competition 
from well established foreign manufacturers 
hastened to apply for protection and 
assistance. That year, the Government 
gave a protective tariff duty of 80% ad 
valorem on imports on motor-vehicle batte¬ 
ries which were inter-changeable for auto¬ 
mobile purposes, on the one hand and 
radio, telephone, telegraph on the other 
and plates for such batteries, for a period of 
3 years. 'Hie protection was subsequently 
extended up to December 1951 and there¬ 
after up to December 1952. The industry 
was investigated by the Tariff Commission 
in 1952 on the expiry of the term of protec¬ 
tion granted and extended for another 3 
years, i.e., up to December 1955, but the 
standard rate of protective duty was reduced 
to 42j% ad valorem. 

The protection granted, proved of consi¬ 
derable assistance to the existing units to 
increase and stabilise their position and 
encouraged a few more units to come up. 
The number of units which was 11 with an 
annual rated capacity of 2,65,900 batteries 
in 1948, increased to 13 with an annual 
rated capacity of 4,12,000 batteries in 
1949. The capacity went up to 5,34,820 
batteries on single shift operation with 18 
units in 1951. Actual production of batte¬ 
ries which was 58,557 in 1949 went up to 
1,10,862 in 1951, recording an increase of 
130%. 

Since then, one more unit came into the 
line, a few years back and now there are 
19 manufacturers of storage batteries in the 


country with a rated capacity of 5,38,420 
per annum. The regional distribution of 
the industry is as under: 


West Bengal 
Bombay .. 
Mysore .. 
Madras .. 
Delhi 


Rated capacity 
7 2 . 2 *% 100 

8 2,32,100 

2 52,620 

1 25,000 

J 3,600 


Total .. JO 5,38,420 


Over and above this, there are innumera¬ 
ble small unregistered manufacturers, whose 
annual production is estimated at 80,000 
units. 

The industry manufactures ordinary type 
batteries for motor vehicles and several new 
types of batteries such as motor cycle 
batteries and heavy duty batteries required 
for use in omnibuses, heavy trucks, electric 
driven equipment, marine engines, aircrafts, 
tractors and tanks. Manufacture of train 
lighting batteries, a new type of battery in 
the form of dry accumulators of the varley 
type suitable for use in motor vehicles as 
well as for train lighting has also been 
taken tip by some of the manufacturers. 
The price of the Indian batteries compare 
favourably with those of the foreign manu¬ 
facturers. The industry has yet to stabilise 
in the production of heavy duty and other 
special types of batteries. 

There are two types of batteries manufac¬ 
tured at present; one the lead acid and the 
other alkaline. 

The present installed capacity of the 
industry is estimated at about 2,97,000 
and the actual production during the last 
few years was as under : 


Y BAR 

Installed capacity 
(in lakh*) 

Output 

1946 

172 

0-28 

1947 .. 

1-72 

0*70 

1948 .. 

2*68 

M0 

1949 

2-68 

1-07 

1950 .. 

2*98 

1-87 

1951 .. 

318 

2*12 

1952 .. 

350 

1*58 

1953 

3-50 

1*76 

1954 . 

2*97 

1*88 

1955 . 

2*90 

2*35 

1956 (9 months) .. 

2*90 

2*37 
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The indigenous production falls far below 
the rated capacity and this is mainly 
ascribed due to shortage and irregular 
supplies of raw materials. 

Demand .—Before World War II, the 
demand for storage batteries was about 
60,000. It increased considerably during 
and after the war. The Development wing 
of the Ministry of Commerce and Industry 
estimated the demand at about 2,75,000 
per annum. The Planning Commission esti¬ 
mated the future requirement to about 
4,00,000 per annum by 1955-56 (3,50,000 
for internal consumption and 50,000 for 
export). 

In order to meet the increase in demand 
and to allow a greater degree of self- 
sufficiency in respect of all other kinds of 
storage batteries, expansion and diversifica¬ 
tion of production is in progress. Free 
India accumulators have started production 
of dry type accumulators with a capacity of 
1,200 units per annum. Two new units 
with an annual capacity of 21,000 and 20,000 
batteries have gone into production. Stan¬ 
dard batteries are extending their range of 
production to include heavy duty traction 
batteries, ricket iron cells and electric 
vehicle batteries, Train lighting. Power 
Station and stand-by batteries are now 
manufactured in India. Schemes of two 
units for the manufacture of dry charged 
batteries, iron clad batteries and traction 
batteries have been approved. The manu¬ 
facture of refined lead and microporous 
rubber separators are also being undertaken 
by some units. 

Imports of storage batteries are restricted 
to certain special types. The average value 
of batteries (and their parts) imported 
during the period 1951-54 was of the value 
of Rs. 27 6 lakhs per annum. 

There is no restriction on the export of 
storage batteries. Possibilities of export to 
Middle East and South-East Asian Countries 
are encouragingly bright. The industry 
should take all possible care to develop 
ethse Asian markets. 


There has been a decline in the number of 
new vehicles that have been registered in 
India during recent years. The effect of 
this has been that new registrations have 
hardly off-set the number of old vehicles 
taken off the road at the end of life and the 
market has consequently become somewhat 
static for supplies of motor vehicle batteries. 
India is the only country in the world 
where annual registration of new vehicles 
have declined over the past few years. 
However it is hoped that when the Indian 
Automobile industry has become more 
firmly established, vehicle sales will follow 
a rising curve in keeping with the country’s 
general development. 

Marketing batteries in India has its own 
peculiar problems, not the least of which is 
the keen competition that the reputed 
manufacturers face from the many small 
unregistered assemblers. Lacking proper 
manufacturing and testing facilities, these 
small concerns frequently utilise components 
of dubious qualities and generally produce 
an unreliable and inferior battery. Work¬ 
ing on very low overheads, they offer their 
products at attractive pi ices and find a 
ready market with consumers, whose main 
concern is low initial outlay. It is these 
inferior products that give rise to complaints. 

The industry still depends on outside 
sources for certain basic raw materials. 
The lead and antimony used for making 
battery plate, connections and terminals 
are chiefly imported, as only limited quanti¬ 
ties are available from indigenous sources. 
The oxides used in pasting the plates 
grids are also produced from lead but the 
actual manufacture of the oxides is carried 
out in India. The sulpher that is used in 
the manufacture of hard rubber battery 
containers is being imported but the rubber 
is an indigenous supply. Another imported 
raw material is the special wood, that is 
required for the manufacture of separators. 
With a view to be as independent as possible 
of outside supplies, certain establishments 
have installed modern machinery for the 
recovery of scrap lead. 
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At present there is a 10% excise duty on 
all motor vehicle batteries and component 
parts produced in India. Small establish¬ 
ments which employ five persons or less, are 
exempt from the payment of new excise 
duty. Many of the small assemblers pro¬ 
cure their supplies of battery plates from 
unregistered manufacturers who still enjoy 
the privilege of exemption from duty. 
The general effect of the Finance Act 
tends to encourage inferior product and 
it is feared that most of the 25 registered 
manufacturers will find it increasingly diffi¬ 
cult to meet the competition. 

Since then extension of Railway facilities 
and passengers amenities have been given a 
major place in the Five-Year Plan, the 
importance of the development of train 
lighting batteries in India cannot be over¬ 
emphasised. The Five-Year Plan envisages 
a substantial growth in transport and 
communications in India, bv rail, road and 
air. This will mean an increase in the 
demand for various types of storage batte¬ 
ries, in the sphere of communications. The 
new projects such as the extension of 
telephone system and of telegraph facilities 
require specially constructed heavy station- 
ery type of batteries, the largest of which 
may weigh two or three hundred tons. 
Similar batteries are also required in electric 
generating stations for operating high vol¬ 
tage oil-filled switches and as an auxiliary 
source of power in emergencies. 

All told, storage battery industry though 
young in years has already made rapid 
progress. It has possibilities of further 
development. Although a light industry, 
it is the type of enterprise which can be of 
tremendous value to India’s economy, parti¬ 
cularly during the present stage of rapid 
industrial development and should therefore 
receive every encouragement. 


Dry Batteries : 

Introduction. -—Dry battery is used in 
various ways. They are used in flash 
lights, radio sets, electrical appliances, 
telegraphic equipments, deaf aid appliances, 
cycle lamps and in some of the meteorologi¬ 
cal instruments. This is also used for 
mobile field tele-communications equipment 
required for the Defence Services. 

Beginning .—The industry was started in 
India long before the war. A beginning was 
made by the Evereadv Co. of Britain 
which established a factory at Calcutta in 
1926. After a few years in 1936, the 
factory was acquired by the National 
Carbon Co. (India), Ltd. The Estrela 
Batteries, Ltd. started production by 1936. 
During the war period, the demand for 
batteries for the Defence Services increased 
considerably and was met by indigenous 
production. 

Imports .—Imports were generally higher 
before the Second World War mainly from 
U.S.A., Germany, Hongkong and China. 
Before the war imports averaged to about 
Rs. 30 lakhs as under : — 


Vkak 

VaWte'in Rs. 

11*34-3.5 

15,08,065 

1035-30 

20,61,246 

11)30-3? 

25,73,053 

1037 38 

25,20,375 


With the outbreak of war, imports 
dwindled and internal demand increased 
considerably. Due to great demand for 
Defence Services, production was brought 
within the control of Director-General of 
Munition Production and the entire out-put 
was taken over by the Government. 

Progress .—During this period, the Estrela 
Batteries installed a new plant and the 
National Carbon Co. initiated new assembly 
lines and the out-put of the industry rose 
to about 89‘9 million cells in 1949. 



fetatariM 


556 


Progress of the industry was as under 


(In Million cells) 


Year | 

No. of units j 

j Capacity 

Production 

1946 

2 

1320 

73-3 

1947 

2 

177-9 

73-3 

1948 

2 

186-9 

123-8 

1949 

2 

184-4 

J 52-6 

1950 

2 

184-4 

152-6 

1951 

3 

184-5 

138-2 

1952 .. 

4 

196-5 

143-4 

1953 

5 

221-5 

148-4 

1954 

5 

221-5 

148-6 

1955 

5 

224-4 

161-0 

1956 (9 months) .. 

5 

2244 

1345 


Expansion .—The industry was given a 
tariff protection in 1947. During 1951, 
the Sunbeam Electrical Industries and by 
1953, the Solar Flashlights & Batteries 
came to production, making the total to 
four units. The National Carbon Co. instal¬ 
led a new unit at Madras with a capacity of 
25 million cells per year in January 1953. 
The quantity now produced is not only 
quite sufficient to meet the internal demand 
but also leaves some quantity for export. 
The National Carbon Co. is rapidly progres¬ 
sing with their plan to manufacture layer- 
built batteries and standard cells for which 
they have already procured necessary machi¬ 
nery with an annual capacity of 12 million 
cells. When the projected expansion is 
completed the out-put will greatly expand 
and will exceed the estimated demand of the 
country. According to the Planning Com¬ 
mission, the demand for dry cells is expected 
to go up to 320 million cells by 1955-56 
on the following basis :— 


Flashlight Batteries 

.. 175 million 

Defence 

- - 25 „ 

Radio .. 

..100 „ 

Export 

- - 20 „ 

4 

320 


The out-put varies from company to 
company. 

Capital'and labour .—Capital invested is 
about Rs. 150 lakhs and the labour em¬ 
ployed is about 2,600. An export market 


has been established. Export during 
3 years 1950-52 was as under:— 



Year 

Quantity 

Value 
in lakh 
Rs. 

1950 

.. 

85,192 

0-20 

1951 

.. 

.. 14,45,673 

2-58 

1952 


.. 11,14,960 

2-92 


The quality of production is maintained 
at a high level and conforms to the specifica¬ 
tion laid down by the Indian Standard 
Institute. 

Raw materials .—The principal raw mate¬ 
rials required by the industry are manganese 
dioxide, carbon rods and graphite. In 1947, 
indigenous material consumed was 22%. 
Since then the ratio has increased substan¬ 
tially, as attempts are made to depend 
more and more on indigenous raw materials. 
Solar Batteries have plans to manufacture 
manganesium dioxide from the indigenous 
one and they have started the manufacture 
of sealing compound with local raw mate¬ 
rials. Efforts are made to arrive at self 
sufficiency with regard to materials such as 
ammonium chloride, zinc chloride, pulp 
boards, chipboards and corrugated card¬ 
boards. Some work has been done at the 
National Physical Laboratory in the manu¬ 
facture of carbon electrodes and it is 
proposed to manufacture these rods on a 
pilot plant scale. Protection to the indus¬ 
try, which was originally granted in April 
1948, has been withdrawn since January 
1954. 

Exports are now made to Burma, Ceylon, 
Egypt, Turkey, the Lebanon and Saudi 
Arabia. Further expansion of export mar¬ 
ket appears possible, if the Government 
include dry cells battery in bilateral trade 
agreements with these neighbouring coun¬ 
tries. 

Conclusion. —The progress made by the 
industry during the period is noteworthy. 
Its development is now complete in many 
respects. A substantial home market assu¬ 
res reasonable stability for the industry 
and a vast and valuable export market 
indicates the great possibility of the industry 
in the near future. 
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AGRA ELECTRIC 

FOUNDED in 1924 at CALCUTTA. Directors : 
T. Leslie Martin (Chairman), P. N. Banerjee, J. F. E. 
d’ A. Willis, M. K. Ghosh, C. J. B. Palmer, S. N. 
Mukerjee and S. K. Banerjee. Managing Agents : 
Martin Burn Ltd. Registered Office : No. 12, Mission 
Row, Calcutta. Telegrams: ‘ Martinbum.’ Tele¬ 
phone : 22-3461 (15 lines). Auditors : Lovelock & 
Lewes. 


SUPPLY CO., LTD. 

increased from Rs. 14,98,800 to Rs. 19,98,400 by the 
new issue of 4,996 Ordinary shares of Rs. 100 each, 
in the proportion of one such share for every 3 
shares held. 

Transfer, Details of : Common Form. Vernacular 
signatures to be attested by a Magistrate. Shares 
registered in joint names without either or survivor 
clause. 


CAPITAL : Authorised : Rs. 19,99,600 to 19,996 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed : Its. 19,99,600. Rs. 15,00,000 in 15,000 
Ordinary shares of Its. 100 each fully paid (for pay¬ 
ment in cash) and R»s. 4,99,600 in 4,996 Ordinary 
shares of Rs. 100 each issued as bonus shares. Deben¬ 
ture : Rs. 10,00,000 in 10,000 per cent. Taxable 
1st Mortgage Debentures of Rs. 100 each issued at 
Rs. 98 per cent in March 1950. They are redeemable 
at a premium of Rs. 3 per cent on 31st March 1965 
but the company has power to redeem them on any 
interest date after 30th Sept. 1959 at the same 
premium on giving three months’ notice. Interest 
payable half-yearly on 31st March and 30th Sept, 
in each year. 

Capital History : On 11th December 1947 the 
Authorised and Issued Capital was increased from 
Rs. 15,00,000 to Rs. 19,99,600 by the creation of 4,996 
new Ordinary shares of Rs. 100 each. The whole 
amount of Rs. 4,99,600 was capitalised from the 
Reserve Fund. The Subscribed Capital was also 


Registration Fee : Rs. 2 per deed. Closure of 
Transfer Books : The Transfer Books are usually 
closed for 6 days before the Ordinary General Meeting. 
Date of Accounts : Accounts are closed on 31st March 
and 30th September and meetings in November and 
April. 

Objects and Activities : Supply of electricity in the 
City of Agra and suburbs. Date of Expiry of Licence : 
18th December 1973. 

General : Messrs. Martin & Co. relinquished their 
Managing Agency in favour of Messrs. Martin Bum 
Ltd. in August 1948. 

Balance Sheet as on 30th September, 1955 

Kb. Rs. 

Capital .. 19,99,600 Gross Block .. 77,17,223 

Debentures .. 10,00,000 Less Depreciation 29,94,487 

General Reserve . 14,65,000 - 

Contingency Net Block .. 47,22,736 

Reserve .. 2,06,300 Liquid Assets .. 43,40,336 

Tax Reserve .. 6,63,000 

Other Funds .. 9,48,493 

Sundry Liabilities 26,34,615 
Profit & Loss a/c. 1.46,064 

Total .. 90,63,072 Total .. 90^63,072 


Analysis Of Working Half-year ends 31st March dr 30th September. 


1 

Sep. 1952 

Mar. 1053 

Sep. 1063 

Mar. 1054 j 

| 

Sep. 1954 

Mar. 1055 

Sep. 1955 


Rs. 

Rs. 

Ka. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,08,500 

19,98,500 

19,98,500 

10,08,500 ! 

19,90,600 

19,99,600 

19,99,600 

Debentures 

10,00,000 

10,00,000 

10,00,000 

10,00,000 ; 

10,00,000 

10,00,000 

10,00,000 

General Reserve .. 

4,28,070 

4,28,970 

4,28,970 

4,28,970 1 

4,28,970 

4,28,970 

14,65,000 

Other Funds 

15,39,991 

18,61,070 

19,20.756 

23,22,200 | 

23,83,996 

27,92,893 

11,54,493 

Net Profit 

4,59,506 

5,01,216 

5,62,530 

5,39,196 1 

3,48,970 

3,39,5441 

2,47,093 

Depreciation 

58,146 

58,146 

72,370 

73,004 ! 

81,280 

81,280 

88,808 

Taxation .. .. j 

1,10,000 

16,000 

85,000 

96,000 

70,000 

1,10,000 

92,000 

Amount taken to : 


! 


! , : 


i 


Genera) Reserve 

,, 

i .. 

34,000 

i • • : 



16,030 

Other Funds 

1,92,884 

1 3,20,678 

1,01,500 

1 2,70,145 i 

2,29,160 

j 2,41,223 

2,11,500 

Dividend 

99,920 

! 99,920 

99,920 

00,020 ; 

99,980 

> 00,080 

99,980 

Do. Rate % p.a. 

Carried Forward .. 

10 

10 

10 

i 10 i 

10 

i 10 

10 

43,017 

49,489 

49,490 

48,716 1 

48,546 

I 46,887 

46,084 

Prices of /Highest 

156 

146 

145 

166 ! 

169 

l 


Shares \ Lowest 

140 

140 

! 140 

150 1 

147 

j 


Unite sold 

1,14,63,384 

1,07,13,328 

! 1,21,52,915 

j 

1,07,03,548 , 

1 

1,29,60,709 

| 1,18,85,291 

1 1,48,29,534 

i 


t Inoludes Rs. 20,000 provision made under clause 11 (i) of the Schedule written back. 
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AHMEDABAD ELECTRICITY CO., LTD. 

FOUNDED in 1913 at BOMBAY. Directors : Debenture Loan : Rs. 5n,oo,wx> in 3J% Dehen- 


K. G. Milne officio, Director ami Chairman), 
Sir Purshotamdas Thakurdas, K.b.e., c.i.e., Ambalal 
Sarabhai, Sir Clmnilal V. Mehta. K.c.s.i., Kasturbhai 
Lalbbai, F. 0. Anuesley, Maneklal Premchand 
(Debenture Director), R. I>. Munfcon and E. 1). 
Sheppard. Directors* Qualifications : Holding of 
Company's shares to the nominal value of Hs. 2,000. 
Agents : Killick Industries Ltd. Resident General 
Manager : K. N. Paulin, m.i.e.k. Registered Office : 
Killick Building. Home Street. Fort. Bombay. 
Telegrams : Adisebs ”, Bombay. Telephone : 

281741/42. Central Administration Department: 
Borah Mansion, No. 35. Murzban Hoad. Fort. Born* 
bay-1. Local Office : Electricity House, Lai 
D&rwaja, Ahmedabad. Auditors : A. F. Ferguson 
& Co. 

CAPITAL : Authorised : K>. Kuxukuhk) in 

lO.OO.(XX) ordinary shares of Rs. HR) each. Issued : 
Rs. 8,75,(X».(XK) in 8,75,000 shares of Rs. 1(H) each. 
Subscribed and Called up : Rs. 7,87,32.895 in 6,97,585 
shares of Rs. 100 each issued for cash and fully paid. 
2,375 shares of Rs. 100 each issued to Promoters as 
fully paid and 1,74,827 shares of Rs. 1(R) each, issued 
for cash and called up at Rs. 50 per share. Less 
calls in arrears Rs. 4,455. 

Capital History: The Authorised capital of the 
company was increased from its original amount of 
Rs. 15,CO,(XX) as under:--In 1923 to Rs. 30.(X),(XM) 
by the creation 15,000 shares of Rs. 100 each ; in 
1934 to Rs. 75,(X),000 by the creation of 45,000 shares 
of Rs. 100 each ; in 1940 to Rs. 1,50,00,000 by the 
creation of 75,000 shares of Rs. 100 each ; in 1945 
to Rs. 3,(X),00,000 by the creation of 1,50,000 shares of 
Rs. 100 each: in 1948 to Rs. 5,00,00,000 by the 
creation of 2,00,OCX) shares of Rs. 100 each. In 1950 
to Rs. 10,00,00,000 by the. creation of 5,00,(XX) 
share of Rs. 100 each. A further series of 1,75,000 
ordinary shares of Ha. 100 each at par were issued 
and fully subscribed in September, 1954, and Rs. 25 
called up. The first call of Rs. 25 per share was 
made payable on the 4tb April 1955. The second 
and final call of Rs. 25 each per share was made 
payable on 4th October 1955 and 4th April 1956 
respectively making the issue fully paid up. 


tures normally due for repayment on 14th June 
1954 were renewed upto 14th June I960 with interest 
at 4|% p.a. from 31st May 1950. A further issue 
of Rs. 75,00.000 debentures was made in June 
1950 ranking pari pissu with the existing debentures. 
hi March i 954 a further issue of Rs. 75,00, (NR) 
debentures repayable with the existing debentures 
in June 1960 was made at Rs. 99J V> 0 bringing the 
total debentures loan to Rs. 2 )0 lakhs. Interest 
payable in June and December. 

Transfer, Details of : Common Form. Transfers are 
registered in joint names of two or more persons 
but. the clause either *’ is not permissible. All 
signatures necessary in transfer of shares. Vernacu¬ 
lar signat ures accepted. Registration Fee : As. 1 per 
share. Fee for New Certificate : Re. \. 

Closure of Transfer Books : in March lor about a 
fortnight before the Annual General Meeting and 
for a similar period in August for payment of Ad 
interim dividend. Voting Rights : Every member 
when present has one vote on a show of bands and 
on a poll one vote for every share. Accounts closed 
on 30th September. Dividend usually payable in 
April and August. Meetings in April. 

Objects and Activities : To generate and supply 
electrical energy within the area of supply for all 
purposes and in bulk and to other licensees for their 
own purposes. Date of Expiry of Licence : Novem¬ 
ber 1975 or on the expiration of every subsequent 
period of 10 years. Generation : Steam electric 
generation. Number of consumers connected : 42833. 
Locality : Ahmedabad and suburbs. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 7,87,32,895 Gross Block ..13,10,89,118 

Forfeited Shares 655 Li*h Depreciation 2,03,79,107 

(’all in Advance 40,12,700 - 

Capital Reserve 30,18,666 Net Block .. 11,07,10,009 

Equalisation of Capital Working 

Dividends .. 20,71,606 Progress .. 1,84,298 

Statutory Re- Intangible & 

serve .. 15,40.775 Obsolete Assets 9,01,088 

Debentures .. 2,00,00,000 Liquid Asset* .. 1,27,72,264 
Other Liabilities 1,51,93,174 
Profit & Loss a/e. 188 

Total .. 12,45,70,659 Total .. 12,45,70,659 
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Ahmedabad Electricity Co., Ltd.— (contd.) 


Analysis of Working Tear ends 30th Sep . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2.88,25.270 

3,49,06,30'. 

4,19,41.930 

5,24,08,240 

6,54,78,615 

6,99,95,000 

7,87,32,895 

General Reserve .. 

2,05,701 

2,60,511 

3,50,000 

3,50,030 

3,50,000 

3,99,493 

. . 

Dividend Equalisation 
Reserve 

16,75,000 

22,03,OCO 

23,55,003 

25,30,0.)0 

*30,00,C00 

21,20,000 

26,71,606 

Statutory Reserve 

2.50,192 

3,71,027 

10,0?, 750 

14,t‘8,>0» 

*12,08,121 

15,77,453 

15, iOJ75 

1)j >enturns 

50,00,000 

1,25,03.000 

1,25,0) OX) 

1,25,0),0X) 

1,25,03,000 

2,03,00,000 

2,00,03,000 

Net Profit 

22,84,703 

2.1,08,743 

33,92,0j9 

38,78,266 

40,59,333 

89,03,713 

35,19,000 

Am Hint, transferred to : 
Statutory Uoservo 

2,54,280 

| 1,01,101 

0,39,288 

4,51,995 

1,73,476 

2,79,148 

3,27,722 

General Reserve .. 

. . 

1 

83,489 


.. 

. . 


Dividend Equalisation 
Reserve 

5,50.033 

1 

5,25,033 

1,55,033 

1,75,000 

1,10,484 



Depreciation 

I 11,05,570 

12,02,159 

13,43,203 

19,34,414 j 

20,12,963 

22,44,007 

36,34,214 

Taxation .. .. ! 

i X 

X 2,261 

X 

X 

X 

X 

X 

I). vidoad .. . . i 

! 14,86,60.) 

19,40,714 

25,14,779 

32,48,0 *H 

37,75,622 

45,12,915 

37,93,507 

Du. Rate % p.a. .. | 

I 6 

« 

6} 

0i 

64 

6J 

5 

Carried Forward .. .. i 

1,972 

19,23,24,466 I 

3,603 

3,113 

3,330 

3,687 

11,357 

J188 

ITnits Sold .. .. ] 

19,74,98,034 

24,82,08,411 

32,30,81,080 

38.60,22,967 

42,67,94,188 

48,59,80,974 

Prices of f Highest- .. j 

1311 

132J 

! l-’Oj 

! nog 

117| 

118} 

115ft 

Shares \ Lcntost .. j 

115 

110 

| 1104 

100J 

io n 

10/* 

102* 


* Rs. 3,59,510 \/.is transferred lrom Tariffs and Dividend Control Reserve to Dividend E jualisation Reserve. 

X O.ring to accelerated Income-tax Depreciation alio.ranees no provision has been made in respect of taxation 
deferments. 

t After transferring Rs. 8,80,090 from dividend equalisation fund. f 

X After transferring Rs. 6,00,000 from dividend equalisation fund. 


AJMER ELECTRIC SUPPLY CO., LTD. 


This Company was amalgamated with The Amalgamated Electricity Co. (Belgaum) as approved by 
the Bombay High Court in July, 1951. 


ALIGARH ELECTRIC SUPPLY CO., LTD. 


REGISTERED in 1926 at ALIGARH U. P. 
Directors : Bhagwati Prasad Jain (Ex officio ), 
(' Chairman ), L. Babulal Jain, Kr. Laxmi Prashad, 
Kishan Prasad Jain, Shyam Singh Jain, Rajan 
Lai Jain, Shanti Prasad Jain (Managing Director). 
Directors* Qualifications : Holding of 400 shares. 
Mg. Agents : Jain & Co., Ltd., Dumpier Park, 
Mathura. Registered Office : IJdai Singh Jain Road, 
Aligarh tl.P. Auditors : P. L. Tandon & Co. 

CAPITAL : Authorised : Rs. 10,00,OCX) in 1,00,000 
ordinary shares of Rs. 10 each. Issued : Rs. 8,00,000 
in 80,000 ordy. shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 4,59,310 in 45,931 ordinary shares 
of Rs. 10 each fully called and paid-up. Of this 
3,000 shares were issued to the Managing Agents as 
consideration for Licence fees at Rs. 5 per share 
paid-up. 

Transfer, Details of : Common Form. Registration 
Few: Ra. 2 per deed. Hew Certificate Fee : Re. 1 
per Scrip. 


Closure of Transfer Books : 15 days before the 
General Body Meet ing. Date Of Accounts : Accounts 
arc made as on 31st March. Meetings : In December. 
Voting Rights : One vote per share either in person or 
bv proxy. 

Objects and Activities : The Company supplies 
electricity within the municipal area of Aligarh, U.P. 


Balance Sheet as on 31st March, 1955 


Rs. 

Capital .. 4,59,310 

General Reserve . 46,720 

Tax Reserve .. 1,45,291 

Other Fund .. 90,299 

Depm. Fund .. 6,03,754 

Liabilities .. 4,21.711 

Profit & Loss a/c. 46,597 


Total .. 18,13,682 


Rs. 

Block a/c. .. 11,69,713 

Liquid Assets .. 6,43,969 


Total .. 18,13,682 
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Aligarh Electric Supply Co., LtA.—(eonCJ.) 

Analysis of Working Tear ends SJst March # 



■ 194W 

1950 

1951 

1952 ; 

1953 

1954 ' 

1955 

’ 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Paid-up Capital .. 

4,59,310 

4.59,310 

4,59,310 

4,59,310 

4,59,310 1 

4,59,310 i 

4,59,310 

Net Profit 

Amount transferred to: 

54,185 

0,056 

42,549 

53,219 

55,316 

43.580 

04,658 

General Reserve 

15,000 i 


. . 

9,460 

9,010 



Taxation 

45,000 ' 

35,381 

. . 

,. 



73,000 

Depreciation 

30,428 * 

42.750 

28,005 

55,085 

25.390 

33,399 

35,315 

Dividend 

27.558 

20.669 

.. 

.. 



(5.931 

J)o. Rate % p.a. 

0 

44 

9 


10 


Id 

Carried Forward 

14,535 

529 

1,733 

709 

785 

730 

cm 

Prices of /Highest 



10 N 

10 X 

K X 

10 X 

., 

Shares \ Lowest 


•• 







THE AMALGAMATED ELECTRICITY CO., LTD. 


FOUNDED in 1936 at BOMBAY. Directors: 
A. D. Baria (Chairman), Rai Bahadur Sir Bhagchand 
Soni, Kt., R. 0. Javeri, S. N. Shroff and N. C. 
Javeri (Ex officio). Managing Agents : The Conso¬ 
lidated Electric Agencies Ltd. Registered Office : 
17-B, Horniman (Circle. Fort. Bombay. Telephone 
No. 32880-32889. Telegrams : “ Conclectro.’’ P.B. 
No. 879. Auditors : Messrs. Batliboi & l hi roll it. 

CAPITAL: Authorised: Rs. 1,50,00,(XX). Rs. 
31,65,000 in 31,650 5J% tax-free Cumulative Prefe¬ 
rence shares of Rs. 100 each, Rs. 28.35.000 in 28,350 
5% tax-free Cumulative Preference shares of Rs. 100 
each and Rs. 90,00,000 in 9,00,000 Ordinary shares 
of Rs. 10 each. Issued : Rs. 1,25,00,000 in (for 
payment in cash). Rs. 45,90,520 in 4.59.052 Ordinary 
shares of Rs. 10 each. Rs. 18.75,000 in 18,750 5J° 0 
Preference shares of Rs. 100 each. Rs. 23,35,000 in 
23,350 5% Preference shares of Rs. 100 ea^h ami 
(fully paid-up pursuant to Amalgamation scheme 
without payment being received in cash) Rs. 26,59.480 
in 2,65,948 Ordinary shares of Rs. 10 each ; Rs. 
5,40,000 in 5,400 Preference shares of Rs. lot) 
each ; Rs. 5,00,(XX) in 5,000 5° 0 preference shares of 
Rs. 100 each. Paid-up: Rs. 1,16,06,400. Rs. 
24,15,000 in 24,150 54% (tax-free) Cumulative 
Preference shares of Rs. 100 each. Rs. 20,31,400 in 
20,314 5% (tax-free) Cumulative Preference shares 
of Rs. 1(X) each, Rs. 72,50,(XX) in 7,25,000 Ordinary 
shares of Rs. 10 each. 

Capital History : The Company commenced its 
business in duly, 1936, with an Issued Capital of 
Rs. 12,50,000 out of an Authorised Capital of Rs. 
15,(X),000 and purchased Bel gaum, Shahapur. Bulsar 
and Bhiwandi Electric Licences. During 1940, 
the Company issued 11,242 Ordinary shares of 
Rs. 10 each at par out of the Authorised Capital. 
During 1947, the Company issued 13 758 Ordinary 
shares out of the Authorised Capital at a premium 
of Rs. 5 per share and offered to the existing share¬ 
holders on a pro rata basis. In November, 1948, 
the Company increased its Authorised Capital to 
Rs, 25,(X),000 and issued fully paid-up 31,250 Ordi¬ 
nary shares of Rs. 10 each at par to the existing 
shareholder on a- pro rata basis. In January, 1950, 
the Company issued further 31,250 Ordinary shares 


of Rs. 10 each at par. In April. 1951, Ajmer. 
Jalgaon, Malegaon, Bhusawal, Chalisgaon and Dohad 
Electric Licences were assigned to this Company 
and the Company in crossed its Authorised Capital 
to rupees one crore and issued 12.100 5% Cumulative 
Preference shares of Rs. 100 each and 1.25.052 
Ordinary shares of Rs. 10 each, both at par. to the 
existing shareholders on a pro rata basis. In 
December, 1952, the Company issued remaining 
11.250 5% Cumulative Preference shares of Rs. 100 
each and 59,(X)0 Ordinary Shares of Rs. lo each, 
both at par. The Company increased its Authorised 
Capital to Rs. 1,50,(X),(XX) issued at par 1.2,500 “>j° 0 
Cumulative Preference shares (tax-free) of Rs. ioo 
each and 1,25,(XX) Ordinary shares of Rs. lo each 
in January, 1954 to the existing shareholders on a 
pro rata basis. 

Transfer, Details of : Common Transfer Form. 
Shares are registered in joint names. Registration 
Fee: 1 anna per share with a maximum of Rs. 2 per 
deed one vote per shareholder. Closure Of Transfer 
Books : Books are closed 7 days prior to the General 
Body Meeting. Voting Rights : One vote per share. 

Date of Annual Accounts : Accounts made up 
yearly as at 31st March. Date of Meeting : Novem¬ 
ber. 

Objects and Activities : Supply of electricity in 
the Municipal area of Ajmer, Belgaum. Bhiwandi, 
Bhusawal, Bulsar, Chalisgaon, Dohad, Jalgaon, 
Malegaon and other villages adjoined as per amend¬ 
ment to the Licences. Date of expiry of Licence : 
Ajmer: 1958, Belgaum: 1972, Bhiwandi: 1976, 
Bulsar : 1972, Bhusa wal: 1973, Chalisgaon : 1975, 
Dohad : 1981, Jalgaon : 1968 ami Malegaon : 1973. 

Balance Sheet as mu 31st Manili, 1965 

Rh. Rb. 

(Capital .. 1,10,96,400 Fixed Capital .. 1,00,92,858 

Deposits on share Other Assets & 

Applications .. 775 Book Debt* .. 40,55,897 

Reserves .. 12,92,070 

Depreciation Fund 27,08,200 
Sundry Liabilities 21,77,910 
Profit & Loss a/e. 22,13,328 

Total .. 2,01,48,755 Total .. 2,01,48,755 
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The Amalgamated Electricity Co., Ltd. — {contd.) 
The Capital Expenditure as at 31st March and the Revenue of the respective undertakings for the two 
years, viz., 1953-54 and 1954-55 are as under : 




Hh \n' in:s. 


j Capital j 
i Expenditure ! 

1 1953- -54. j 

Revenue 

1958 54. 

j Capital j 
j E <;Mui(iilure j 
, 195455. j 

Revenue 
1954 55. 





i Rs. j 

Rs. 

Rs. 

Kk. 

Ajmer 




4*2,10,754 ! 

12,78,851 

45,09,973 ! 

15,54,240 

Belgium*. 




2:1,92,515; 

7,07,515 

25,13,697 ! 

8,48,370 

Bhiwandi 




. . i , I i 1 

3,05,932 

7.81,125 j 

3,71,891 

Bulsai 




.. j 12,39,459 j 

4,03,855 

12,S4,902 

4,90,418 

Bhuaawal 




.. 1 5,25,390 j 

2.07,190 

0,06,333 , 

2,29,970 

Chalisgaon .. 




: 7.SI.4H! - 

2,15,053 

S,0!,277 ' 

2,24,307 

Doh.id 




. . , N,x5,690 . 

3,29,503 

i 

3,80,002 

•lalgaou 




.. i 22,00,775 : 

0,90,027 

| 24,t:7,922 i 

7,39,113 

Makgnon .. 




17,34,004: 

0,01,140 

1 21,28,053 : 

7,11,130 

Bombay (H. O.) 




4.837 • 

i 

907 

I 4,350 j 

501 





Total .. j 1,47,54,342 j 

i j 

48,08,183 

: 1,60,92,858 i 

! ! 

55,62,086 


Analysis of Working Y<*r twin 31*t March. 



1949 

1950 

1951 

1952 

1953 

1954 | 

1955 


Rs. 

Rx. j 

Us. 

Uh. 

Rs. 

Rs. ] 

Rs. 

Paid- up Capita! .. 

18,12,500 

1 

21,25.(UK | 

21,25,000 

82,90,200 

91,37,140 

1,00,92,(KM) ■ 

1,16,96,400 

Depreciation Fund 

3,85,140 

3,78,498 ’ 

4.46,027 

17,78,479 , 

19,09,291 

23,14,040 t 

27,68,266 

Reserves and other Funds . 

3,62,179 

89,366 

2,33.578 

7,11,518 

8,95,706 

11,17,055 

12,92.070 

Profits .. .. 

Amount transferred to: 

3.26,207 i 

2.28,1)84 

2,36.902 

7.07,492 

S, 4 8.928 

8.08,431 ' 

10,43,888 

Revi ves ami other Funds. 

6,884 , 

13,550 

34,127 

37,009 . 

49,500 

70,011 

77,791 

Depreciation 

Dividend Ra*e % p.a.-ordi¬ 

40,000 

46.758 

65,892 

3,19.635 

3,49.400 

4.08,133 

4,70,136 

nary shares 

7J ! 

7 A 

7! 1 

1 7{- j 

7.J 

71 

7i 

Dividend Pr**f. Shares 

5 & 54 

5 & r»J 

5 & 5* 

5 & 51 

5 A 54 

5 A 51 : 

5 & 5} 

Carried Forward .. 

4.74.365 

5,13,430 , 

*5,78,714 

, 10,22,889 

10,84,832 

12,71,083 ; 

14.35,183 

Prices o!.‘ f Highest 

Ordinary < 

IS ! 

12! 

II* 

HJ ‘ 

10} 


12? 

Shares ^ Lowest 

10 

II 

JO* 

10 ! 

10 

10i 

10} 

Units generated .. 

51,21,048 

57,26,992 

63.97,480 

1,90.38,639 

2,12,30,397 

>,40,08,188 

2,89,81.874 

Total load in K.W. 

5,553 

5,781 

0.584 

16.981 

18.184 

20,011 

22,850 

Consumers 

! 

7,771 

8,120 

i 

9,704 

29.794 

34.204 

40,140 j 

45,444 


Note .Figures upio 1951 [lertain only to the old emnpany. wide the details fur 1952 and 1953 include Aimer 
and Jalgaon Electric* Coy's figures also wrhieh were amalgamated. 


* Subject Lo Income-tax and Agency commission. 


ANDHRA VALLEY POWER SUPPLY CO., LTD. 


FOUNDED in 1918 at BOMBAY. Directors : 
J. R. 1). Tata (Chairman), Trieumdas Cordhandas 
Khatau. Sir Purshotamdas Thakurdas, Kt cm.e., 
k.b.e., Dinsha K. Daji, Ramniwas Ramnarain, Sir 
Rahimtoola Chinoy, Kt., K. M. 1). Thackersey, 
»T. D. Choksi and D. R. I). Tata. Mg. Agents : 
Tata Hydro-Electric Agencies, Ltd. Registered 
Office : “ Bombay House,” 24, Bruce Street, Fort, 
Bombay. Telegrams : “ Andhraval ”. Telephone : 
29541. Auditors: A. F. Ferguson & Co. and S. B. 
Biliimoria & Co. 


CAPITAL: Authorised: Rs. 4.50,00,000. Rs. 
50,00,000 in S.CXK) 7 per cent. Cumulative Preference 
shares of Rs. 1.000 each, Rs. 3,00,00,000 in 30,000 
Ordinary shares of Rs. 1.000 each and Rs. 1,00,00,000 
in 10,000 new Ordinary shares of Rs. 1,000 each. 
Issued and Subscribed : Rs. 3,42,17,500. Rs. 
2,12,77,000 in 21,277 Ordinary shares of Rs. 1,000 
each fully paid and Rs. 49,34,000 in 4,934 7 per cent. 
Taxable Cumulative Preference shares of Rs. 1,000 
each fully paid-up and Rs. 90,00,000 in 9,000 New 
“ Ordy.” shares of Rs, 1,000 each fully callpd-up. 

i 
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Andhra Valley Power Supply Co., Ltd.— (contd.) 

Less calls in arrears Rs. 9,93,500 Preference Shares 
carry preferential claim in respect of dividend and 
repayment of capital over Ordinary shares. 

Capital History : In 1941, the Authorised Capital 
was increased from Rs. 2,10,00,000 to the present 
figure by the creation of 14,(XX) New Ordinary 
shares of Rs. 1,000 each. Out of this 5,319 New 
Ordinary shares of Rs. 1,000 each were issued as 
fully paid-up, at par, to the existing shareholders 
in the proportion of one New Ordinary share for 
every three shares held by them, resulting in an 
increase in the Issued and Subscribed Capital from 
Rs. 2,08,92.000 to the present figure. 

On 11th August 1953 the capital was increased from 
Rs. 3| crores in 5,000 Cumulative Preference shares 
of Rs. 1,000 each and 30,(XX) Ordinary shares of 
Rs. 1,000 each to Rs. 4\ crores in 5,000 Cumulative 
7% Preference shares of Rs. 1,000 each and 40,000 
Ordinary shares of Rs. 1,000 eaih by the creation 
10,000 new Ordinary shares of Rs. 1,000 each. 

Out of the 18,723 unissued Ordinary shares (Includ¬ 
ing the 10,000 new Ordinary shares now created) 9,000 
new Ordinary shares of Rs. 1,000 each were issued to 
the existing shareholders at par to the holders on 8th 
September, 1953, in the proportion of two new shares 
to five existing Ordinary shares with Rs. 250 on 
application and Rs. 500 on allotment and the balance 
of Rs. 250 was called on 27-5-1955 and the shares 
became fully paid. 

Debentures : Rs. 1,10,00,000 in 11.000 4% Taxable 
Mortgage Debentures (1959) cf Rs. 1,000 each fully 
paid-up. Now 'outstanding Rs. 98,28,000. The 
Debentures were issued at par on 1st October 1940 
and are repayable at p..r on 1st October 1959. 
Interest payable on 1st April and 1st October. The 
debentures are bearer bonds transferable by mere 
delivery, but any holder may register his holding in 
which case the debentures will be transferable only by 
cancellation of the registration at the request of the 
holder. Rs. 1,00,00,000 of these debentures were 
issued to the old debenture holders and the public 
and 10,00,000 were retained by the Company 
for purposes of cash credit with the Imperial Bank 
of India, 


Transfer, Details of : Common Form. Shares can 
be registered in joint names with “Either ot Survivor” 
clause. Registration Fee : Re. 1 per share plus 
postage. Fee for split or New Scrip : Re. 1 per 

certificate. 

Closure of Transfer Books : Transfer Books are 
usually closed for 14 days before the Annual General 
Meeting. Date of Annual Accounts and Dividends: 

Accounts are closed as at 30th June and submitted 
in October. Dividends are paid less Tax on Prefer¬ 
ence shares and tax-free on Ordinary shares in 
April (interim) and October (Final). 

Objects and Activities : The Company was formed 
to supply electrical energy in the town and island of 
Bombay and the Suburban Municipalities of Bandra 
and Kurla. The Company will pay annually to 
the Tata Hydro-Electric Power Supply Co. Ltd., 15 
per cent, on their profits with a minimum of Rs. 
50,000. 

The Trombay project has made progress since the 
last Report and Orders have been placed for the main 
plant and orders duplicated for the accessory plant 
and equipment for the switch yards, etc. The total 
estimated cost of the Project is 14 crores and the 
World Bank has been approached and the loan agree¬ 
ment was executed on 19th Nov. 1954 for Rs. 7*77 
crores in various foreign currencies. The Bank has 
required a first mortgage cf the properties cf the 
Hydro Companies and to this end in view the existing 
Trust Deeds was modified and consent of the Deben¬ 
ture holders was obtained. Date of Expiry of 
Licence 1st July, 1975. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital ..3,42,17,500 Block Account ..5,70,25,707 

Debenture* .. 98,28,000 Licence .. 5,05,200 

General Reserve . 29,28,049 W orks in progress 55,81,804 
Contingencies Liquid Assets ..1,09,01,889 

Reserve 11,42,553 

Depreciation Fund 13,45,213 
Other Provisions 
& Current Lia¬ 
bilities ..3,11,27,010 
Profit A Loss a/c. 25,735 

Total .. 8,00,14,000 Total . . 8,00,14,000 
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Andhra Valley Power Supply Co., Ltd.— (contd.) 
Analysis of Working Tent f ruit 30th June. 



1949 

1950 

1951 

1052 

1953 

1954 

1055 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hr. 

Raid-up Capital .. 

2,62,11,000 

2,62,11,000 

2,(12,11,000 

2.02,11,000 

2,62,11,000 

3,29,41,500 

3,42,17,500 

Debentures 

98,28,000 

98,28,000 

98,28,000 

98,28,000 

98,28,000 

98.28,000 

98,28,000 

General Reserve .. 

14,00,000 

24,69,849 

+24,69,849 

123.U0, COS 

825,28,049 

27,28,049 

29,28,049 

Contingencies Reserve 


2,56,500 

3,83,424 

5,05,591 

0,02,837 

8,57,327 

11,42,553 

Depreciation Fund 

Net Profit 

1,67,32,367 

1,70,39.644 

1,77,75,550 

1,87,33,852 

1,95,12,554 

2,03,76,147 

2,13,45,213 

21,17,073 

25,25,827 

18,56,036 

10,70,008 

20,62,727 

24,53,491 

27,50,353 

Amount transferred L : 








General Reserve 

3,02,605 

2,10,000 



1,00,00(0 

2.00,006 

2,00,000 

Contingencies Reserve .. 


2,56,500 

1,29,964 j 

1,30,890 

1,31,285 

2.69,706 

2,88,128 

Provision Jbr Taxation 

18,05.000 | 

15,90,(X)0 

10,92,000 

14,40,000 

17,10,(i00 

18,47,001 

17,40,000 

Lcpreriution .. 

4,(X),0C0 ; 

4.00,000 

9,46,210 j 

9.72,218 

0,74,552 

8,54,926 

8,84,012 

Dividend Ordinary 

15,95,775 

15,95,775 

15,95,775 ; 

15,95,775 

15,95.775 

16,95,350 

18,32,025 

Do. Rate % p.n. 

I 


i 





Ordinary 

V. : 

7A 

n ! 

n 

7i 

71 

71 

Carried For Ward .. 

37,787 i 

23,252 

26,827 ! 

35,587 

16,530 ! 

50,253 

25,735 

Prices’ fo.dy. /;: 

1,502A ; 
1,380 

1,505 

1,390 

1,5121 i 
1,401 A ; 

L407J 

1,297 1 

1,40>0 j 
1,1974 

1,515 
1,217 A 

1,480 

1,330 

Shares]™. {gSj .; | 

1,255 

L2 52 J 

1,252| ; 

1,1624 

1,295 

1,205 

1,^024 

1,035 ; 

1,200 

1,160 i 

1,072 

1,145 

1,145 

1,175 

Units Sold 

1 

283,981,671 i 

i 

283,368,301 j 

280.184,067 : 

i 

264.464,0*82 

i 

300,671,385 

§299,138,620 

*365,107,108 


* Includes 40,923,IMS units oi thermal pou-er, 

t Its. 7,69,849 transferred from Reserves for Special Repairs. Doubtful Debts and Taxation. 

J After adding Rs. 6,759 being excess realised ovci b«»ok value of assets sold and deducting Rs. 80,000 being 
riausfer to Profit and Loss Appropriation Account. 

S Includes Rs. .‘11,441 from Dollar Difference Account. 

$ In addition 2.83,33,041 units o* thermal power were sold. 


BALASORE ELECTRIC SUPPLY CO.. LTD. 


FOUNDED in 1938 at BERHAMHJK. Ganjam 
Dt., Orissa. Directors : Or. Y. Venkata Kao. Knr- 
man Raja Chaliuan representing The Berhampur 
Electric Supply Corporation Ltd.. T. A. Xarasimha 
Kao and Y. C. Rau (Ex officio) representing Mana¬ 
ging Agents. Managing Agents : The Electrical 
Associates. Registered Office : Kerhampur (Canjam 
Ot.) Orissa. Auditors : Messrs. H. C. Oas & Co., 
Calcutta. 

CAPITAL: Authorised : Rs. 3,00.000. Rs. 
2,00,000 in 20,000 Ordinary shares at Rs. 10 each. 
Rs. 1,00,000 in 10,000 (5% (Tax-free) Cumulative 
Preference shares of Rs. 10 each. Subscribed, Called 
and Paid-up: Rs. 2.00,000 in 10,000 Ordinary 
shares of Rs. 10 each and 10,000 6% (Tax-free) 
Cumulative Preference shares of Rs. 10 each. More 
than 97 of this Capital is subscribed by the 
Berhampur Electric Supply Corporation Ltd., 
Berhampore (Ganjam), a holding Co. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% free of Tax and in the event of a winding up to 
preferential repayment of capital over the Ordinary 
shares and for all arrears of dividend whether declared 
or not and not to participate in further profits or 
assets. 


Transfer, Details of : Common Form and shares can 
be registered in.. $>int names with “Either or 
Survivor** clause if desired Vernacular signatures on 
Share Transfer deeds are accepted by the Company, 
provider! such signatures are attested by a recognised 
share broker or a person known to the Company. 
Registration Fee : Rs. 0-4-6 per share subject to a 
maximum of Rs. 2 0-D per deed. Fee for New 
Certificate Rs. 0-4 -0. 

Closure of Transfer Books : The Transfer Books of 
the Company will be closed for 14 days before the 
Annual General Meeting. Voting Rights : One vote 
for each share. Date of Accounts : 31st December. 

Date of Meeting : June. 

Objects and Activities : Supply of electricity to the 
District Head Quarters of Balasore in the province of 
Orissa. The licence expires in July 1969. 

Balance Sheet as on a 1st Oeuemtar, 1954 

Rs. Rs. 

Capital .. K 2,00.000 Block a c. .. 3,97,432 

Government Loan' 1,31,500 Licfiiid Ameta .. 1,09,693 

Depreciation 

Reserve .. 76,371 

Sundry Liabilities 92,472 

Profit s Loss i ilc . 6,782 

Total .. 5,07.125 


Total 


5,07,125 
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Balasore Electric Supply Co., Ltd.— (contd.) 

Analysis of Working Tear ends 31st Dee. 



! 

1948 

1949 

1950 

1951 

1952 

1953 

1 

1954 



Rs. 

Rs. ! 

Rs. 

Rs. 

Rh. 

Rs. 

Rh. 

Paid-up Capital .. 
Depreciation Reserve 

. . : 

1,00,000 

2,00,000 : 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

> J 

24,478 

39,919 j 

50,950 

56,077 

69,333 

73,514 

76,371 

Net Profit 

• •! 

—1,638 

3,341 1 

11,445 

3,684 < 

1 740 

3,926 

5,225 

Depreciation 

■ - i 

7,888 

| 15,441 ! 

17,965 

14,148 

13,255 

21,358 

15,016 

Carried Forward .. 

• -i 

i 

—529 

j 342 i 

! i 

11,787 j 

15,471 

3,631 

1 

1,557 

782 


Preference dividend for 1050 paid in 1053 and for 1051 paid in 1054, 


BAREILLY ELECTRICITY SUPPLY CO., LTD. 


FOUNDED in 1928 at CALCUTTA. Board of 
Directors : T. Leslie Martin (Chairman), P. N. 
Banerjee, K. L. Ganguly, J. F. E. d* A. Willis, Sir 
Josna Ghosal, B. Gill (Alternate for C. J. B. Palmer), 
S. K. Banerjee and S. N. Mukerjee. Managing 
Agents : Martin Burn Ltd. Registered Office : 12. 
Mission Row, Calcutta. Telephone No. 22-3461 (15 
lines). Telegram : ‘ Martinburn \ Auditors : Love¬ 
lock & Lewes. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 8,00,000 in 80,(KX) Ordinary shares 
of Rs. 10 each. 

Capital History : On 11th December 1947, a sum of 
Rs. 2,00,000 was capitalised out of the Reserve Funds 
and 20,000 ordinary shares of Rs. 10 each were issued 
as bonus shares in the proportion of one new share for 
every 3 shares held. 

Debenture Capital : Rs. 5,00,000 in 5,000 4J per 
cent, taxable First Mortgage Debentures of Rs. 100 
each issued in December 1949 at Rs. 98 per cent, and 
redeemable at a premium of Rs. 3 per debenture on 
31st December 1964 with an option to the company 
to redeem them on any interest date after 30th June 


1959 at the same premium. Interest payable half- 
yearly on 30th June and 31st. December. 

Registration Fee : Rs. 2 per deed. Accounts closed 
half-yearly 30th June and 31 st December. Meetings : 
In January and June. 

Transfer, Details of : Common Form. Closure of 
Transfer Books : Transfer Books are closed 6 days 
prior to the General Meeting. Voting Rights: 
One vote per share either in person or by proxy. 

Objects and Activities : The Company supplies 
energy to the Municipal and Cantonment limits of 
Bareilly, U. P. Date of Expiry of Licence : 25th 
January 1977. General : In August 1948 Messrs. 
Martin & Co. relinquished their office of Managing 
Agents in favour of Messrs. Martin Burn Ltd. 

Balance Sheet as on 30th June, 1955 

Rh. Rs. 

Capital . . 8,00,000 Gross Block .. 40,97,690 

Debentures .. 5,00,000 L?*a Depreciation 15,19,657 

General Reserve . 1,40,000 - • - 

Other Funds 8,08,786 Net-Block .. 25,78,039 

Liabilities 14,91,691 Liquid Assets .. 12,23,128 

Profit & Loss a/c. 60,690 

Total .. 38,01,167 Total .. 38,01,167 


Analysis of Working Half-year ends 30th June and 3Ut Dec. 



June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Re. 

Rs. 

Re. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

1,40,000 

1,40,000 

1,40,000 

1,40,000 

1,40,000 

1,40,000 

1,40,000 

Other Funds 

2,09,879 

4,18,959 

5,27,822 

6,13,931 

6,99,654 

7,66,420 

8,08,786 

Net Profit 

1,46,701 

2,00,332 

1,99,394 

1,77,204 

1,82,291 

1,33,382 

93,883 

Depreciation 

40,518 

40,518 

52,303 

52,303 

57,843 

66,254 

58,818 

Amount transferred to: 
General Reserve 





Other Reserves 

68,782 

i 1,24,789 

1,08,885 

86,127 

85,570 

91,783 

52,511 

Dividend 

35,000 

35,000 

35,000 

40,000 

40,000 

40,000 

40,000 

Do. Rate % p.a. 

Carried Forward .. 

8 * 

8* 

8} 

10 

10 

10 

10 

16,286 

16,261 

19,467 

18,241 

17,119 

18,718 

20,090 

Prices of /Highest 

12* 

18* 

15* 

15 

14J ! 


# m 

Shares \ Lowest 

11| 

HJ 

12* 

14* 

13*; 



Units sold .. ..! 

32,12,997 

33,88,622 

39,10,519 

36,82,856 

42,52,655 

41,19,991 

\ 48,86,872 


BARRACPORE ELECTRIC SUPPLY CO., LTD. 

At a meeting held on 11th April, 1951 the Company went into voluntary liquidation. 
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BARISAL ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1933 at CALCUTTA. Directors : 
Sushil Bay (Chairman), 8. N. Datta, P. C. Roy, S. 
Kay, and Dr. P. N. Brahmachari. Directors* 
Qualification : Holding of shares of the face value 
of Rs. 3,000. Managing Agents : Roy & Co., Ltd. 
Managing Agents* Remuneration : A commission of 
]()% of net profits subject to a minimum not ex¬ 
ceeding Rs. 6,000 per annum in case of absence or 
inadequacy of profits. Registered Office : 10, J. Fern 
Road, Calcutta-19. Telephone : 46-1604 & 46-1458. 
Auditors : A. M. Roy & Co. 

CAPITAL : Authorised and Issued : Rs. 5,00,000, 
Rs. 4,50,000 in 22,5(X) ordinary shares of Rs. 20 
each and 50,000 in 500 5% Cumulative Preference 
shares of Rs. 300 each. Subscribed : Rs. 4,11,000 
in 20,550 ordinary shares of Rs. 20 each fully paid-up 
and Rs. 15,(XX) in 150 5% Cumulative Taxable 
Preference shares of Rs. 100 each fully paid up. 
Less calls in arrears Rs. 76,400. The preference 
shares carry preferential claim for refund of capital 
over ordinary shares and for arrears of dividend. 


Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed. Date of Accounts : Accounts 
are made as on 31st December and submitted in 
March. 

Objects and Activities : The company owns and 
operates a licence for the supply of electrical energy 
in Barisal, East-Bengal. 


Balance Sheet an on 31st December. 1955 



Rs. 


Rs. 

Capital 

3 , 49,000 

Gross Block 

5,31,047 

Bad Debts 


Investments 

30,880 

Reserve 

15.260 

t 'ash .. 

1,21,584 

(General Reserve . 

54.675 

Liquid Assets 

1.70,496 

Tax Reserve 

17 602 



J)epn. Fund 

2,30,394 



Other Funds 

34,004 



Sundry Liabilities 

1,10.532 



Profit & Loss a/(\ 

42,540 



Total .. 

6,00,013 

Total 

8,06,613 


Analysis of Working Year ends 31st Dec . 



i 

1949 

j 

1950 j 

i 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. ! 

Rs. 

Rs. 

! 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


3.35,225 

3,47.000 ! 

3,48,360 

3,48,585 

3.49,015 

3,49,240 : 

3,49,600 

Reserve Fund 


38,235 

54,494 

2,408 

54,494 

54,075 

54,675 

54,675 

Depreciation 


,. 

17,152 « 

16,771 

16,410 

,. 

10,031 : 

15,798 

Net Profit 


43,672 

36,425 I 

48,870 

30,688 | 

49,060 

26,350 : 

41,654 

Dividend Ordy. 


16,011 

16,600 | 

16,668 

16,668 

16,608 

10,688 ; 

16,088 

Do. Rate % p.a. 

, t 

5 

5 ! 

5 

5 

a ; 

5 

5 

Units Sold 


4,42,483 

• • i 

4,90,360 

5,27,053 

0,08.907 ! 

0,12,315 

6,59,098 

Prices of f Highest 

, i 

22 

»• ! 

.. 

10 N 

10 X 


.. 

Shares \ Lowest 


20 

j 


., 

! 

.. 

., 

Taxation 

"i 


• • i 

I l 

• • 

i 

! 

i t 


21,500 


BENARES ELECTRIC LIGHT AND POWER CO., LTD. 


FOUNDED in 1927 at CALCUTTA. Directors : 
T. Leslie Martin (Chairman), Sir Josna Ghosal, P. N. 
Banerjee, S. K. Banerjee, J. F. E. d* A. Willis, 
B. Gill (Alternate for C. J. B. Palmer) and S. N. 
Mukerjee. Managing Agents : Martin Burn Ltd. 
Registered Offlee : 12, Mission Row, Calcutta. Tele¬ 
phone No. 22-3461 (15 lines). Telegrams : “ Martin 
Bum Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
Ordinary shares, of Rs. 10 each. „ Issued and Subs¬ 
cribed : Rs. 17,00,000 in 1,70,000 Ordinary shafts of 
Rs. 10 each. 


Debenture Capital : Rs. 12,00,000 in 12,000 41 per 
cent, taxable First Mortgage Debentures of Rs. 100 
each issued in December 1949 at Rs. 98 per cent, and 
redeemable at a premium of Rs. 3 per debenture 
on 31st December 1964 with the option to redeem 
them on any interest date after 30th June 1959 at 
the same premium on three months notice. Interest 
payable half yearly on 30th June and 31st December. 

Closure of Transfer Books : The Transfer Books are 
usually closed for 6 days before the Ordinary General 
Meeting. Date Of Account : Accounts made up half- 
yearly on 30th June and 31st December. Registration 
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Benares Electric Light and Power Co.,. Ltd.—(contd.) 

Fee : Rs. 2 per deed. Meetings ill February and 
August. 

T ransfer , Details of : Common Form. Voting 
Rights: One vote per share. 

Objects and Activities : The Company is working 
the Licence granted by the Govt, of United Provinces 
of Agra and Oudh to supply electricity within the 
Municipal and Cantonment limit of Benares (gene¬ 
rating). Date of Expiry of Licence : 6 2-1975. 

General • In August 1948 Messrs. Martin & Co. 
relinquished their Office of Managing Agents in 
favour of Martin Burn Ltd. 


Balance Sheet ah on 30th Juno, 19.5/5 



Rs. 


Rs. 

Capital 

17,00,000 

Gross Block 

83,61.424 

Debentures 

12,00,000 

Less Depreciation 

34.11,350 

General Reserve . 

4,35,000 

-- 

Debenture 


Net Block 

40,50.065 

Re demption .. 

7.10.400 

Liquid Assets 

55,44.171 

Reserve. 




Other Funds 

15,54,101 



Liabilities 

47,47,87K 



Profit & Loss a 'c. 

1.46.707 



Total .. 

1.01.91.236 

Total 

1,04,94.236 


Analysis of Working HalJ-ymr ends 30 th June and 31st Dec. 



| ! 

; June 1952 

Dec. 1952 

June 1953 

i 

Dec*. 1953 ! 

l 

»lune 1954 

Dec. 1954 j 

dune 1955 


Km. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

..I 16,99,937; 

10,99,937 

16,99,937 

10,99,937 

17,00,000 j 

17,00,000 i 

17,00,000 

General Reserve .. 

4,14,000) 

4,14,000 

4,14,000 

4,14,000 ! 

4,14,000 

4,14.000 

4,35,000 

Other Reserves 

11,80,625: 

14,95,648 

17,17,716 

19,24,691 ' 

20,10,891 : 

21,85,391 

22,64,591 

Net Profit 

4.19,168 ! 

4,42,491 

4,43,796 

4.72,756 ! 

3,50,970 

2,76,954 : 

2,08,231 

Depreciation 

Amount trims fen ed to . 

71,302 ; 

71,362 

87,825 

87,825 : 

1,32,897 ! 

1,32,897 : 

1,13.966 

General Reserve 


.. i 




• • ! 

21,000 

Other Reserves 

1,90,137 ' 

2,45,170 1 

2,21,940 

2,05,104 ! 

88,284 | 

1,74,581 ; 

79,244 

Taxation 

54,000 ' 

15.000 , 

23,000 

72,000 : 

20,500 i 

59,800 ; 

90,000 

Dividend 

1,06,244 ! 

1,06,244 1 

1,06,244 

I 1,06,244 

1,06,250 

1,06,250 

1.06,250 

Do. Rate % p.a. 

12 i ; 

124 | 

121 

12 } 

12 } 

12 } | 

12 } 

Carried Forward .. 

28,533 

33,248 | 

38,035 

38,618 ; 

42,657 i 

38,780 ■ 

40,517 

Prices of f Highest 

is; 

18* j 

174 

18} 

ini; 


,, 

Shares \ Lowest 

•1 16i ! 


16} 

17} i 

17} | 

• • i 


Units Sold 

..j 95,44,518 ' 

l 1 

99.26.818 

1,09,83,183 

1.10,71,085 | 

1,12,33.253 

1,15,82,601 j 

1; 32,9*8,217 


BERHAMPORE ELECTRIC SUPPLY CORPORATION LTD. 


FOUNDED in 1935 at BERHAMPORE (Ganjam 
Dfc.), Orissa Province. Directors : V. Badaree Nara- 
yana Moorty Raju, K. Ramamurthy Subudhi, Y. C. 
Rau and T. A. Narasimha Rao [Ex officio , Directors 
and Joint. Secretaries). Directors’ Qualifications: 
Holding shares of the value of Rs. 5,000 in his own 
name. Managing Agents : Y. C. Rau and T. A. 
Narasimha Rao. Terms of Managing Agency: 
Management by the two Joint Secretaries for a 
period of 20 years, each on a remuneration as per 
the Electricity Supply Act of 1948. Registered 
Office : “ Corporation Buildings ”, Berhampore, Gan¬ 
jam District. Auditors : Rowe & Pal. 

CAPITAL; Authorised : Rs. 10,00,000. Rs. 
9,00,000 in 90,000 ordinary shares of Rs. 10 each and 
Rs. 1,005000 in 10,000 6% Cumulative Tax-Free 
Preference shares of Rs. 10 each. Issued : (a) (For 
cash) Rs. 9,00,000. Rs. 8,00,000 in 80,000 ordinary 


shares of Rs. 10 each, Rs. 1,00,000 iu 10,000 6% 
Tax-free Cumulative Preference shares of Rs. 10 
each. Subscribed, Called and Paid-up : Us. 8,37,646. 
Rs. 6,38.350 in 63,835 Ordinary shares of Rs. 10 
each, Rs. 1,00,000 in 10,000 6% Tax-free Cumulative 
Preference shares of Rs. 10 each, Rs. 1,00,000 in 
10,000 ordina ry sha res of Rs. 10 each as bonus shares. 
Less calls in arrears Rs. 704. The Preference shares 
are entitled to a fixed cum. preferential dividend 
at the rate of 6% per annum tax-free and to a right 
on a winding up, to all arrears of preferential dividend 
whether earned, declared or not from the com¬ 
mencement up to winding up and to repayment of 
capital in priority to ordinary shares but not to any 
other rights on profits or assets of the Company. 

Debentures : A fresh issue of Rs. 2 lakhs worth of 
debentures in 10 bonds of Rs. 20,000 each were 
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issued to the Andhra Insurance Company, Masuli- 
patam oil 24th February 1949. They were issued 
at par and are redeemable in five years after 31-3-1954 
in lots of Its. 40,000 per year, and are repayable 
even earlier. Interest at 5 per cent, per annum 
free of tax is payable half yearly before 31st March 
and 30th September each year. A reserve fund has 
been created for redemption of these debentures. 
Less redeemed Its. 40,000. Balance Rs. 1,60,000. 

Capital History : In December 1947, the Company 
increased the Issued, Subscribed and Paid-up Capital 
by Its. 2,00,000 by the issue of 20,000 ordinary shares 
of Rs. 10 each at par. In June, 1948 the sum of 
Rs. 83.500 standing to the credit of Reserve Fund 
and the sum of Rs. 16,500 forming part of the un¬ 
divided profits of the Company were capitalised and 
10,(XX) ordinary shares were issued as bonus shares 
to the existing shareholders as on 31st December, 
1947 in the proportion of one share for every 5 shares 
held. This was given instead of a dividend on 
ordinary shares for 1947. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names with “ Either or Survi¬ 
vor ” clause if desired. Vernacular signatures on 
share transfer deeds are accepted by the. Company, 
provided such signatures are attested by a recognised 
broker or by a person known to the Company. 
Registration Fee : 4 annas per share subject to a 


maximum of Rs. 2 per deed. Fee for New Certificate : 
4 annas. Joint Holdings : Acceptable. 

Closure of Transfer Books : The Share Transfer 
Books of the Company are closed two weeks before the 
Annual General Meeting. Voting Rights : One vote 
for each Preference or Ordinary share held by the 
member. Date of Accounts : 31st December. Date 
of Meeting : April or May. 

Objects and Activities : Location of Plant: 
Berhampur (Ganjam District) Orissa. The licence of 
the company has been extended up to 1962 from 
1955 by the Government of Orissa. The licence 
covers the whole of Berhampur and Chatrapur 
taluqs, ami supplying electricity to Berhampur 
Gopalpur and Chatrapur and giving Bulk Supply to 
Messrs. The East Coast Electric Supply Corporation 
Ltd., in the Andhra State, adjoining Orissa Border. 
The Bala sore Elect ric Supply Co. Ltd. is a subsidiary 
Co. of this company having its licence till end of 
1969, acquired by owning Share Capital of Rs. 1,98,034 
with the Reserve funds of the Company. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 8,37,646 Block Assets .. 13,87,456 

Reserves 57,585 Other Assets .. 1,78,089 

Deprn. Reseive .. 4,14,641 Investments .. 1,98,034 

Debentures .. 1,60,000 Cash and Bank 

Liabilities .. 1,92,812 Balances .. 7,445 

Profit & Loss n/c. 1,08.340 

Total .. 17,71,024 Total .. 17,71,024 


Analysis of Working 


Year ends 31 at Dec . 



! 1948 

j 

| 1949 

1950 

1951 

1952 

1 1953 , 

1 i 

1954 


Rs. 

Rs. 

[Rs. 

Rs. 

Rs. 

Rs. : 

i 

Rs. 

Paid-up Capital .. 

8,37,646 

8,37,646 

8,37,646 

8,37,646 ; 

8,37,646 

8,37,C46 : 

8,37,646 

Debentures 

60,000 

3,65,000 

3,23,467 

2,(4,228 

2,15,000 

2 ,00,000 j 

1 ,00,000 

Reserve Funds .. 


8,205 

23,057 

36,050 ; 

41,172 

45,420 i 

45,420 

Depreciation Fund 

1,73,802 

2,22,709 

2,46,681 

2,88,333 

3,42,124 

3,48,746 

4,14,641 

Depreciation 

30,203 

48,817 

33,072 

47,576 I 

53,792 

58,588 : 

65,895 

.Vet Profit 

0 ,0^8 

9,980 

49,816 

55,664 ! 

53,564 

57,711 ! 

75,581 

Taxation 

600 

1,000 

1,000 

1,000 | 

1,000 

*• 

m , 

Amount transferred to: 




i 


! 


Reserve Fund 

m t 

5,420 

10,000 

10,000 ! 

10,000 

10,000 ! 

9 m 

Other Funds .. 

t . 

2,785 

5,453 

5,838 j 

2,991 

6,303 j 

5,133 

Dividends (Ordinary) 

. , 

9 • 


36,882 ! 

36,882 I 

36,882 i 

40,571 

Do. Rate % p.a. 

, , 


,, 

5 ! 

5 ! 

e i 

5* 

Carried Forward .. 

9,928 

0,080 

43,796 

40,544 1 

41,261 j 

42,690 | 

51,504 

Prices TOrdv / Highest, . 

Hi 

•* 

9J 

H | 

5 1 

6i 

. . 

J ‘ V ‘ \ Lowest .. 

H 

o* 

5J 

55 

4 1 | 

4 

. . 

Stores! Pref /?'8 hest • 

14 

ii* 

of 

9i I 

8 J 

*1 

, . 

snares i.rrei. _ _ 

11 

9-7/16 

8f 

4 ; 


7* 

1 

•• 










Electrics 


568 


BHAGALPUR ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1926 at BHAGALPUR. Directors : 
8. Lall, Badri Bishlal Dhandnia, C. J. B. Palmer, 
T. D. Crabb. Directors* Qualifications : Holding of 
300 shares. Managing Agents : Octavius Steel & Co., 
Ltd. Terms of Managing Agency : As laid down in 
paragraph XIII of the 6th Schedule to the Electricity 
(Supply) Act, 1948. Registered Head Office : Bhagal- 
pur. Head Office : P. IJ. No. 55. 14, Old Court 
House Street, Calcutta. Telephone No. 23-1146 (2 
Lines). Telegrams: “ Lapizando.” Auditors : Love¬ 
lock & Lewes. 

CAPITAL: Authorised: R«. 9,60,0()0 in J,2(),ooo 
shares of Rs. 8 each. Issued, Subscribed and paid-up : 
Rs. 5,91,360 in 73,920 shares of Rs. 8 each. 

Capital History : In 1937 the Capital of the Com¬ 
pany was reduced to the present figure by reducing 
the nominal value of each share from Rs. 10 to Rs. 8. 

Transfer, Details of : Common Form allowed. 
Shares can be registered in joint names. Survivor 
after death recognised. Vernacular signatures are 
accepted. Fee for Registration : Rs. 2 per deed. 
Fee for Split or New Certificate : Re. 1 per certificate. 


Closure of Transfer Books : Usually closed for a 
week before the General Body Meeting. Voting 
Rights : One vote per share. Accounts : Closed 
yearly as at 31st December. Meeting in September. 
Dividends are paid tax-free. 

Objects and Activities : Formed for the purpose of 
taking over and working the licence granted by the 
Government of Bihar to supply electricity for all 
purposes. Date of Expiry of Licence : 1976. Whe¬ 
ther Generating or Thermal : Generating. No. of 
Consumers: 3167. 

Balance Sheet as on 31 at December, 1954 

Rs. Rs. 

Capital .. 5,91,360 Cross Block .. 13,92,847 

Forfeited Shares . 125 Lea* Depreciation 7,56,033 

General Reserve . 1,70,000 - - 

Share Premium . 10 Net Block .. 6,36,814 

Tax Reserve 78,800 Liquid Assets 11,54,39i 

Other Reserves . . 3,41,920 

Sundry Liabilities 5,00,212 
Profit & Loss a/c. 1,08,778 

Total .. 17,91,205 Total .. 17,91,205 




Analysis of Working 


Year end* 3Ut Dec. 

1 

1948 

1949 

1950 

1951 

1952 ! 

1953 

1954 

Paid-up Capital .. .. » 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Us. 

5,91,485 

5,91,485 

5,91,485 

5,91,485 

5,91,485 j 

5,91,485 

5,91,485 

General Reserve .. 

40,000 

80,000 

90,000 

1 ,00,000 

1 ,10,000 ! 

1,40,000 

1,70,000 

Other Reserves 

33,137 

1,96,874 

2,79,302 

3,66,120 

3,85,174 

3,61,964 

3,41,920 

Net Profit 

1,34,096 

1,75,849 

1,42,064 

1,61,764 

1,62,118 ! 

76,564 

*85,389 

Taxation 

51,280 

36,246 

36,239 

77,500 

57,600 

29,900 i 

48,000 

Depreciation 

30,180 

28,267 

44,507 

47,680 

31,556 

55,060 j 

45,639 

Amount transferred to: 








General Reserve 

40,000 

10,000 j 

10,000 ! 

10,000 j 

30,000 j 

30,000 | 

30,000 

Other Funds 

29,990 1 

87,926 j 

52,297 

26,660 ! 

11,564 ; 

22,550 i 

16,900 

Dividend 

34,650 ! 

41,580 

46,200 

46,200 

36,960 • 

36,960 | 

36,960 

Do. Rate % p.a. 

a*, n i 

7-1/32 - 

7-13/16 

7-13/16 , 

61 j 

H i 


Carried Forward ... 

17,052 

17,148 : 

14,476 

15,879 ! 

42,734 

35,244 

41,818+ 

Prices of f Highest 

U 

8 J 

n 

KM 

10 

91 


Shares \ Lowest 

7» 

7 


4 1 

8} : 



Units Sold 

20,43,890 

24,29,227 

27,62,334 

32,03,745 

35,41,862 ! 

34,06,152 



i_ i 


* After providing taxations of Rs. 10,749 for 1954-55. 

1 Includes Rs. 2,855 being Refund of E. P. T. Rs. 685 dividends forfeited Rs. 113 Sundry adjustments and 
R*. 1,533 transfer from Reserve for Tariffs and Dividends control. 


BOMBAY SUBURBAN ELECTRIC SUPPLY LTD. 


FOUNDED iu 1926 at BOMBAY. Directors: 
K. G. Milne (Ex officio , Director and. Chairman ), Sir 
Purshotamdas Thakurdas, k.b.k., c.i.e., M. S. Cap¬ 
tain, Sir Chunilal V. Mehta, k.c.s.i., Dominic J. 
Ferreira, N. K. Petigara, E. D. Sheppard, F. C. 
Annesley, R. D. Munton. Directors* Qualification : 
Holding of Company’s shares to the nominal value of 
Rs. 5,000. Managing Agents : Killick Industries 
Ltd. Resident Manager : N. P. Kirpalani. Regis¬ 
tered Office : “ Killick Building ”, Home Street, Fort, 
Bombay. Telegrams: Adisebs. Telephone No. 
261741-42. Central Administration Department: 
Sorab Mansion, Murzban Road, Fort, Bombay. 
Auditors : A. F. Ferguson & Co. 


CAPITAL: Authorised : Rs. 2.50,00,(xX) in 
2,50,000 Ordinary shares of Rs. 100 each. Issued : 
Rs. 1,75,00,000 in 1,75,000 Ordinary shares of 
Rs. 100 each. Subscribed and Calied-up : Rs. 
1,75,00,000 in 13,840 shares of Rs. 100 each issued to 
Vendors as fully paid; 1,06,070 shares of Rs. 100 
each issued for cash and fully paid. 4,990 shares of 
Rs. 100 each issued as fully paid by transferring 
Rs. 1,70,020 from premium on shares and Rs. 3,28,980 
from General Reserve including 460 shares issued to 
Vendors. 50,000 shares of Rs. 100 each issued for 
Cash and fully Called up. 

Capital History : In 1936,9,445 shares of which 944 
shares at par were allotted as fully Paid-up to the 
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Agents Mud Messrs. Callender's Cable and Construc¬ 
tion Co., Ltd. and the balance of 8,501 shares were 
offered at a premium of Rs. 20 per share to share¬ 
holders in the proportion of 1 new share for every 
2 shares held. In order to finance the development 
of the Company’s business a new issue of 9,794 
Ordinary shares of Rs. 100 each was made in July 
1942, and offered at par to the existing shareholders 
of the Company. On 12th May 1948, 4,990 shares 
were issued as bonus share at par as fully paid-up 
on a pro rata basis. 

By a special Resolution on 23rd March 1949 the 
Authorised Ca pital was increased from Rs. 50,00,000 
to 1,50,00.000. An issue of 42,146 ordinary shares 
of Rs. 100 each was made at par. thus raising the 
issued capital to Rs. 83,37,500. 917 shares out of 

this were allotted as fully paid to the vendors of 
Bombay Suburban Electric Licence 1926 in final 
settlement of their contractual claims. On 27th 
October 1950, an issue of 41,625 ordinary shares of 
Rs. 100 each was made, at par raising the issued 
capital to Rs. 1,25.00,000. 

On 25th July 1952, the Authorised capital was 
increased from Rs. lb crores to Rs. 2-5 crores by 
the creation of 1,00,000 ordinary shares of Rs. 100 
each. 

On 30th October 1952, an issue of 50.000 ordinary 
shares of Rs. 1(H) each at par was made raising the 
issued capital to Rs. 1,75,00,000. 

Transfer, Details of : Common Form. Transfers 
are registered in the joint names of two or more 
persons but “ Either" clause is not permissible. 
Vernacular signatures acceptable. On transfer of 

Analysis i 


Bombay Suburban Electric Supply lM.—(contd.) 
the shares, all parties must sign. Registration Fee • 
4 annas per share. Fee for Mew Certificate • Re. 1. 

Closure of Transfer Books : Transfer Books close 15 
days prior to General Body Meeting. Voting Rights l 
Every member when present, has one vote on a show 
of hands and on a poll one vote for every share. 
Acco un ts : Close as at 31st March. Dividends i 
Usually payable in August and December. Dividends 
on Ordinary shares paid Tax-free. Date of General 
Meeting : July. 

Objects and Activities : Supply of electric energy. 
Formed in 1929 to work under Bombay Suburban 
Electric Licence 1926 to work the existing system. 
Area of Supply : South and North Salsette of Thana 
District and Bombay Sub-District. Date of Expiry 
of License : 29th May 1976. Whether Generating or 
Thermal : Energy purchased in bulk from the Andhra 
Valley Power Supply Co., Ltd. No. of connections : 
22,058. No. of Consumers : 40,742. Locality Ser¬ 
ved : Part of South Salsette Taluka to the Bombay 
Suburban District and part of North Salsette Taluka 
of the Thana District. 

Balance Sheet as on 81st March, 1955 

Rs. Rs. 

Capital . . 1,62,50,000 Gross Block .. 2,37,31,395 

Calls ill Advance 7,61,875 Depreciation 51,16,578 

Statutory Reserves 5,34,247 - 

General Reserve 3,00,000 Net Block ..1,86,14,817 
Dividend Equn. Work-in Progress. 4,19,580 

Reserve .. 59,500 Intangible and 

Liabilities .. 62.41,393 Obsolete Assets 2,18,276 

Liquid Assets .. 48,94,342 

Total ..2,41,47,015 Total ..2,41,47,015 

Working Year ends Slut March 



1949 

1950 1 

1951 

1932 j 

1953 

1954 

MU 


Rs. 

Rs. | 

Rs. 

Rh. ! 

Rs. 

Rs. 


Paid-up Capital .. 

41,22,900 

83,33,675 j 

93,73,225 

1,24,97,200 i 

1,37,47,375 

1,49,97,625 

MttjiMjOOO 

General Reserve .. 

2,50,000 

3,00,000 j 

3,00,000 

3,00,000 

3.00,000 

3,00,000 


Dividend Equalisation 
Reserve 

i 

2,50,000 

3,25,000 j 

3,70,000 

! 

3,03,000 i 

1,86,500 

79,000 

59,500 

Statutory Reserves 
(Contingencies) 


1 

64.341 

2,32,900 

I 

3,09,613 j 

2,81,188 

■ 

3,34,545 

5,34,247 

Net Profit 

5,76,333 

6,20,824 1 

8,20.522 

8,18,005 

7,60.530 

13.21,573 

16,72,677 

Amount transferred to: 
General Reserve 

1,23,980 

? 

50,000 i 


! 


.. 


Dividend Equalisation 
Reserve 

1,70,000 , 

75,000 i 

45,000 




69,933 

Statutory Reserves 

j _ . i 

64,541 

1,65,678 

75,694 1 

44,146 

51,732 

59,328 

Depreciation 

1 1,94,570 ! 

2,90,563 i 

3,37,347 

3,93,402 

4,77,140 

5,53,645 

6.56,498 

Taxation 

.. i 1,18,986 ! 

1,81,314 : 

1,70,000 

35,728 ; 

.. 

3,28,073 

3,55,460 

Dividend 

s. ,: 2,81,118! 

4,36,656 

6,06,787 

8,09,606 ; 

9,16,595 

10,49,834 

11,37,470 

Do. Rate % p.a. 

7 | 

7 1 

7 

7 : 

7 

7 

7 

Carried Forward .. 

6,248 . 

877 

3,934 

*1,643 | 

§711 

1150 

{203 

Prices of f Highest 

163* 1 

163* 

160 

136* 

120* 

136 

133{ 

Shares \ Lowest. 

122* 

147* 

140 

117* 

119 

120 

120* 

Units Sold 

.. 2,30,79,070 

2,55,00,801 

3,07,99,179 

i 

3,26,38,412 

j ! 

3,30,94,769 

i 

4,00,64,344 

5,03,81,096 


* After transferring Rs. 65,000 from Dividend Equalisation Reserve, 
t After transferring Rs. 1,07,500 from Dividend Equalisation Reserve, 
j After adding Rs. 19,500 transferred from Equalisation of Dividend Reserve. 

j After transferring Rs. 1,18,500 from Dividend Equalisation Reserve and Rs. 72,110 from Tariffs and Dividend 
Control (Statutory) Reserve. 
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BROACH ELECTRIC SUPPLY AND DEVELOPMENT 
CORPORATION LTD. 


FOUNDED in 1922 at BROACH. Directors: 
Basantilal Ramkumar (Ex officio ), S. G. Nevatia, 
C. P. Wadia, (C hair in: n), E. B. tihaswala and 
Bajranglal K. M >rarka. Managing Agents : The 
Rajputana Textiles (Agencies), Ltd. Registered 
Office : Esplanade Mansions, 144/146, Mahatina 
Gandhi Road, Fort, Bombay. Telephone No. : 
34654. Telegrams : “ Utilities Auditors : 8. B. 
Billimoria & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 100,000 
shares of Rs. 10 each. Issued : Rs. 7,07,020 in 3,261 
shares of Rs. 10 each issued as fully paid to Licensees 
in part payment of the Broach Electric Licence, 
pursuant to contract and 67,441 shares of Rs. 10 each 
issued for payment in cash. Subscribed : Rs. 7,07,020 
in 70,702 shares of Rs. 10 each, fully paid. 

Transfer, Dstails of : Common Form. Joint hold¬ 
ings acceptable, either or survivor clause not accepted. 
Registration Fee : One anna per share, Rs. 5 maxi¬ 
mum. Fee for Split or New Certificate : Four annas 
per share. Date of Accounts : 31st. December. Date 
of Meeting and Dividends : April/May. 


Date of Expiry of Licence : 19th January 1972 and 
thereafter on the expiration of every subsequent 
period of 20 years. Number of Consumers : 4,583. 
Connected Load: 2,307 K.W. Locality Served : 
Broach. 

Objects and Activities : Supply of electricity in the 
City of Broach (Bombay Presidency) and its neigh¬ 
bourhood. 

General : On 13th January 1947 the United 
Eastern Agencies, Ltd., resigned their office of 
Managing Agents in favour of the Rajputana Textiles 
(Agencies), Ltd. 

Balance Sheet as on 31st December, 1955 

Its. Rn. 

Capital .. 7,07,020 Block Account .. 15,03,277 

Debenture .. 1,51,300 Liqaid Assets .. 4,55,890 

General Reserve . 1.749 

Depn. Reserve .. 0,93,295 

Other Reserves .. 1,43,300 

Sundry Liabilities 2,02,220 

Profit & Loss a/c. 277 

Total .. 19,59,107 Total .. 19,59.107 


Analysis of Working Year ends 31st Dec. 


1 

1949 

1050 

1 

1951 

I 

i 1 

: 1952 j 

1953 

1054 

1955 


Rs. 

Rs. 

! Rs. 

I Rs. | 

: 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7,07,020 

7,07,020 

7,07,020 

7,07,020 

7,07,020 

7,07,020 

7,07,020 

Statutory Reserve 

.. 

2,700 

5,534 

5,754 | 

11,619 

18,463 

17,917 

General Reserve .. 

.. 

. . 

! 

3,357 * 

3,884 

10,247 

1,749 

Depreciation Reserve 

3,72,704 

4,05,538 

4,88,585 

5,75,860 i 

6,45,344 

7,18,012 

6,93,295 

Net Profit t 

28,026 

42,523 

39,551 

70,531 ; 

1,02,810 

1,10,256 

i 

99,635 

Amount transferred to : j 

General Reserve .. .. j 




1 

3,357 j 

i 

Statutory Contingencies .. j 

.. 

2,568 

* *2,860 

! 5,988 

’ *7,106 

*7,489 | 

I * *7,516 

Provision for Depreciation . ; 

23,394 

43,000 

83,172 

! 88,607 

69,712 

72,686 

62,471 

Taxation .. . • j 

14,000 

10,000 

1 13,500 

29,000 

37,000 

39,000 

30,000 

Dividend .. 

22,094 ! 

20,900 

20,990 

25,409 ! 

53.026 

53,026 

53,026 

Do. Rate % p.a. 

31 

206 

! 2 96 j 

3 59 j 

7* 1 

1 7i 

7i 

Carried Forward .. .. | 

25,308 ; 

41,705 

*8,634 

8,634 j 

4,138 , 

1 614 

277$ 

Prices of f Highest 

10 J 

6 J 

6 * 

61 

8 

101 

Hf 

Shares \ Lowest .. ! 

6 J : 

• r >l ! 

5J j 

6 i 

5} j 

8 

10 f 

Units sold 

1 

9,37,448 | 

10,04,204 | 

i 

12,20,340 j 

13,48,456 | 

1 

13,40,506 i 

! 

14,71,860 


* A sum of Rs. 21,927 being accumulated Commission for the Agents for the years 1948-50 was paid out of the 
amount brought forward from the previous year. 

t Profit before Arrears of Depreciation, Bonus and Employers’ Retiring Gratuities. 

t After transferring Rs. 7,500 from General Reserve & Rs. 13,200 being excess tax provision during previous year. 

$ After transferring Rs. 8,500 from General Reserve & Rs. 1,353 being excess tax provision during previous year. 


CALCUTTA ELECTRIC SUPPLY CORPORATION LTD. 


INCORPORATED in ENGLAND under the 
English Companies Act on 15th January, 1897, as 
“ The Indian Electric Cb., Ltd.” The name was 
changed to the Calcutta Electric Supply Corporation, 
Ltd. in February, 1897, and registered in 1897. 
Directors : Sir Harry Burn, k.b.e., a.c.a., (Chairman), 
Sir James Donald, c.s.i., c.i.e., W. H. Thompson, 


C.8.I., Sir William Lamond Harold Hobson, B.sc., 
M. Tnst, c.E., m.i.e.e., J. H. Waters, m.i.k.k. and 
J. W. Gauntlett. Secretary : A. R. Colley, a.c.a. 
Technical Adviser : Harold Hobson, b.sc., M. Inst. 
C.E., M.I.E.E. Registered Office : “ Victoria House ”, 
Vernon Place, Bloomsbury Square, London, W. C. 1. 
Agent In Calcutta : I. A. Macpherson, m.b.e., c.a. 
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Calcutta Office : Post Box 304, *• Victoria House ”, 
Chowringhee Square, Calcutta. 1. Telegrams: 
“ CotvliformCalcutta. Telephone: 23-2341 (10 
lines). Auditors : »J. l>ix Lewis Caesar, Duncan & 
Co. and Lovelock & Lewes. 

CAPITAL : Authorised : £K),0U0.<xx), £4/262,64(5 
in 1,262.646 Ordinary stock of £1 each, £1.900.000 in 
1,900,000 5°-o Cumulative preference stock of £1 each 
and £3-837.354 in 3,837,3. r »4 shares of £1 each which 
may be issued either as ordinary or Preference shares. 
Issued and Subscribed : £6,162.646 in £4/262,646 in 
4,262,646 Ordinary Stoek of £1 each fully paid-up 
and £1,900,000 in 1,900,000 5% Cumulative preference 
Stock (Free of Income-tax upto Sh. 6in £1)of £1 each, 
fully paid-up, carrying preferential claim to repay¬ 
ment of capital. Share Premium Account: 
£1,118.263. 

Capital History : In 1926. the issued share capital 
of the Company was increased from £1,946,710 to 
£2,246.710 by the issue of 150,000 Ordinary and 
If)O.(HK) Preference shares of £1 each ; in 1927, it 
was increased to £2,383,381 by the issue of 136,671 
Ordinary shares of £1 each ; in 1930, it was increased 
to £2.603.381 by the issue of 220.000 Preference 
shares of £1 each, fully paid-up; in 1931, it was 
increased to £2,904,580 by the issue of 301,199 
Ordinary shares of £1 each, fully paid-up and in 
1937), the Authorised capital of the Company was 
increased from £4,000.000 to £5.000,000 by the 
creation of 1,000.000 new shares of £1 each and the 
issued and subscribed capital from £2,904,580 to 
£3,484,410 bv the issue of 400,(XX) Preference shares 
of £1 each, and the issue in 1935 and 1936 of 179,830 
Ordinary shares of £1 each. A further issue of 
390,325 Ordinary shares was made in 1937, increasing 
the share capital to £3,874,735. In 1937 the Issued 
and fully paid-up Ordinary and Preference shares 
were converted respectively into £1 Ordinary and 
Preference Stock. In 1939, the Issued and Subscribed 
Capital was increased to £4,741,764 by the issue of 
about 4 75,OCX) Ordinary shares of £1 each at par 
to the existing stock-holders, in the proportion of 
one new share for every £5 stock held (out of which 
467,029 shares were taken up) and 400,000 5% Cumu¬ 
lative Preference shares of £1 each both classes 
ranking for dividend from 1st January 1939. At 
an Extraordinary General Meeting held on 2nd June 
1948 the Authorised Capital of the Company was 
increased from £5,OCX),OCX) to £10,000,000 by the 
creation of a further 5,000,000 shares of £1 each to 
be issued at the Directors’ discretion. In May, 


Calcutta Electric Supply Corporation Ltd.— (contd.) 
1949 £1,537,609 was raised by issuing to the existing 
ordinary shareholders 1,420,882 shares of £1 each 
at sh. 22/6 in England and Rs. 15 each in India 
in the proportion of one new share for every two 
shares held. 

Debentures : In February 1950 the Company 
issued simultaneously in England and India 5% 
Debenture Stock 1970 of the face value of £3,000,000 
and Rs. 2,66,00,000 respectively. The Rupee and 
Sterling Stocks are registered on registers kept in 
Calcutta and London respectively and no transfer 
can be made from 6nc Register to the other. Interest 
is payable on 1st January and 1st July. Transfer 
fee Rs. 2 per transfer. 

Transfer, Details Of : Common Transfer Form in 
\ogue in London. Registration Fee: Re. 1 10 or 
2sh. 6d. per transfer. Stocks transferable from 
Calcutta to Loudon registers and vice vers't. 

Accounts : Yearly as a< 31st December. Meeting 
in June, July. Interim Dividend in November. 
Preference dividend in February and August. 

Objects and Activities : Owns and works the Cal¬ 
cutta and District Consolidated Electric Licence, 
1946 (a Licence granted by the Government of 
West-Bengal in supersession of various previous 
licences) for the supply of electricity for all purposes 
in Calcutta and District. Purchased the assets of 
the Bhatpara Power Company in March, 1934, from 
Begg Dunlop & Co. This Company is operating 
under the Calcutta and District Consolidated Electric 
Licence, 1946. granted by the Government df 
Bengal. Under that Licence, the Government-'of 
West Bengal have the option of purchasing the 
Company on 1st January 1950. But as the Govern¬ 
ment did not exercise the option, the next date on 
which Government has the option of purchasing the 
company, will be on 1st January, 1970. The 
aggregate installed capacity of the Company’s Gene¬ 
rating Stations was 4,32/250 K.W. 

Balance Sheet as on 31st December, 1954 

£ £ 

Capital .. 6,162,646 Gross Block .. 27,988,099 

Prem. on Capital. 1,118,263 Less Depreciation 9,158,284 

Reserve Fund .. 1,900,117 - 

Other Funds .. 3,613,987 Net Block .. 18,829,815 

Debentures .. 4,445,198 Liquid Assets .. 1,854,453 

Sundry Liabilities 3,291,239 

Profit & Loss a/c. 152,818 

Total .. 20,684,268 Total .. 20,684,268 
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Calcutta Electric Supply Corporation Ltd.— (eontd.) 


Analysis of Working Tear end* 31nt Dec . 



' 1 

1948 

i 

1949 

1950 

i 

1951 

1952 

f 

1953 

10. r >4 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

4,741,764 

6,162,646 

6,162.646 

6,162,646 

6,162,646 1 

6,162,646 : 

6,182,640 

Profit* .. 

867,517 

fl,016,278 ; 

11,130,888 1 

$1,316,670 

.$1,481,526 ! 

1,673,718 ; 

1,208,591 

Depreciation 

332,990 

260,828 

386,290 

518,550 

697,970 

710,984 

748,485 

Other Funds 

285,000 

138,274 

628,696 

439,158 

441,833 ; 

559,261 

746,SSI 

Dividend (Ordy.).. 

170,506 

255,758 

255,758 

255,758 

255,758 ; 

255,758 i 

255,758 

Do. Hate % p.a. 

6 

6 

6 

6 

6 , 

6 ; 

(> 

Carried Forward .. 

91,430 

376,847 i 

158,764 

170,268 

161,233 

157,731 1 

152,818 

Prices of /"Highest- 

31 f 

21} i 

17} i 

17* 

14} i 

14? ; 

,. 

Shares \ Lowest 

191 

i 

14} 

144 

ns; 

13J i 

121 ; 



* After providing for taxation (12/47) £400,000, (12/48) £465,000, (1249) £548,144, (12/50) £2,498, (12/51) £1,448, 
(12/54) £95,000. 

t Includes £428,144 bring provision for taxation in respect of Initial Allowance written back and deducting 
£209,803 being appropriation allowed by Government of West Bengal. 

J After deducting £255,059 t>eing appropriation allowed hy Government of West Bengal. 

§ After deducting £297,111 being appropriation allowed by Government of West Beugal. 

S After deducting £198,540 being appropriation allowed by Government of West Bengal. 


CARNATIC ELECTRIC SUPPLY CORPORATION LTD. 


FOUNDED in J935 at MADRAS. Directors: 
Hajee M. Nazir Hussain Sahib (Chairman), M. Anieen 
Khaleeli (Ex officio ), C. P. Sarathy Mutlaliar, 
P. N. Sundararaman, m.a., a.m.i.e. (Ex officio), T. S. 
Varadarajulu Naidu, K. A. R. Govindaraju Mudaliar, 
T. V. K. Vaidyalinga Ohetty, K. Hajee Mohamed 
Iliyas Sahib. Directors' Qualifications : Having 
alone and not jointly with any other persons of at 
least 500 shares. Managing Agents : Ameen Khaleeli 
& Partners. Registered Office : 11/12. North Beach 
Road, Madras. Telephone : 2569. Auditors : M. K. 
Dandeker & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issueid : Rs. 6,00,OCX); 
Rs. 4,00,000 in 40,(XX) Ordinary shares of Rs. 10 each 
and Rs. 2,00,000 in 20,(XX) 4% tax-free Preference 
shares of Rs. 10 each. Subscribed, Called and Paid- 
up : Rs. 5,02,260. Rs. 4,(X),000 in 40,000 Ordinary 
shares of Rs. 10 each and Rs. 1,02,260 in 10,226 
4 per cent Tax-free Cumulative Preference shares of 
Rs. 10 each fully paid carrying preferential claim for 
refund of Capital. 

Transfer, Details Of : Common Form. The Com¬ 
pany accepts vernacular signatures on transfers, 
attested by a Magistrate under his seal. Registration : 
Rupee one per transfer. Rupee one for fresh Certifi¬ 
cate. Shares can be registered in joint names of two 
or more persons with “ Either or Survivor ” clause. 

Closure of Transfer Books : The Transfer Books 
may be closed for not more than 45 days in a year 


and for not more than 30 days at a time. Voting 
Rights: Every member present in person shall, on 
show of hands, have one vote only and every member 
present in person or proxy shall, on a poll, have one 
vote for every ten shares or fraction thereof, subject 
to a maximum of 50 votes whatever the number of 
shares held by him. Date of Annual Accounts and 
Dividends : Accounts are closed as at 31st March 
and submitter! in December. Dividends paid in 
December. 

Objects and Activities : The Company was formed 
to take over and work the Ambur-Vaniyainbadi 
Electric Licence granted by the Government in 
favour of Messrs. Khaleeli, Ram & Ayyar and to 
supply electric energy to the licensed areas. Number 
of Service Connections : 4,317. The Company was 
acquired by the Government of Madras on 10th 
November 1955. 

Balance Sheet as 011 31st March, 1955 

Rs. Rs. 

Capital .. 5,02,260 Block Account .. 10,52,663 

Depreciation Fund 2,84,703 Liquid Assets .. 2,06,140 

Tax Reserve .. 12,512 

Other Funds .. 30,908 

Liabilities .. 3,94,330 

Profit k Loss A/c. 34,090 

Total .. 12,58,803 Total .. 12,58,803 





573 


Electrics 


Carnatic Electric Supply Corporation, Ltd .—{could.) 


Analysis Of Working Ymr ends 31 si March, 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1>hk 1'«ip Capital .. 

Not Profit 

3,65,732 

3,72,8(52 

3,91,912 

4,34,370 

1,66,210 

4,91,590 

5,02,260 

24,566 

25,968 

30,1(53 

35,356 

29,786 

32,587 

31,645 

Depreciation 

Amount transferred to: 

21,361 

18,523 

26,892 

32,194 

34,981 

37,811 

42,143 

Reserve, Other Funds .. 




6,338 

4,301 

2,500 

2,625 

Taxation 


.. 

., 

28,000 

11,000 

2,000 

12,750 

Dividend 


.. 


35,005 

31,652 

30,000 

30,000 

Do. Rate % p.a. (O.) 

6 


82 


71 

71 

7* 

Carried For .nrd 

3,46 J 

3,(558 

1,88 

.. 

a m 

.. 


Prices of/Highest 

7} 

7 

7 

8 

10 

10 


Shares \ Lowest 

7 

6J 

6 

n 

8 

8 


Do. Pref. .. 

• • 


•• 

1 )-5 

10-5 

10-5 

• • 


* Dividend calculated and paid pro-rata according to the amounts paid-up per share during portion or portions 


oi the year. 


CHICACOLE ELECTRIC SUPPLY CORPORATION LTD. 

Under the Madras Electricity (Acquisition) Act of 1949, the Government of Madras took over the 
undertaking on 7th June 1951. Consequently the Company was voluntarily liquidated on 3rd Decem¬ 
ber, 1952. C. S. Sastri, b.a. (Hons.), f.s.a.a., f.c.a., 15, Armenian Street, Madras, is the Liquidator. 

Compensation fixed by the Government is Rs. 1,29,537-14-9. The amount claimed by tike 
Company is Rs. 1,46,611-11-3. 


CHINGLEPUT ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1936 at MADRAS. Directors: 
Vaidyaratna Capt. G. Srinivasa Murti, b.a., b.l., m.b., 
& c.m., A. R. Yathiraja, b.sc., a.i.i.sc., a.r.t.c. 
(GLAS)., a.b.i.c. (LOND)., B. R. Kumar, m.a. 
(Oxon.), C. P. Vasantarajan, and G. S. Venkatachari. 
Directors* Qualifications : Holding 250 shares, except 
Ex-officio Directors who shall hold at least 50 shares. 
Managing Agents : G. S. Ramaswami & Co., Ltd. 
Registered and Head Office : 54, Lattice Bridge Road, 
Adyar, Madras 20. Telephone No. 8353. Auditors : 
V. Soundararajan & Co., Chartered Accountants. 

CAPITAL: Authorised: Rs. 5,00,000 in 25,000 
shares of Rs. 20 each. Issued, Subscribed and 
Paid-up : Rs. 2,00,000 in 10,000 shares of Rs. 20 each. 

Capital History : At all extraordinary meeting of 
shareholders held on 6th November, 1946, the 
Authorised Capital of the Company was raised from 
Rs. 1,50,000 to Rs. 5,00,000. To meet the immediate 
commitments the Directors decided to issue 2,500 
shares of Rs. 20 each at a premium of As. 8 per share. 
These shares were offered to the existing shareholders 
in proportion to their holdings. 
l m 


Transfer, Details of : Common Form. Shares can 
be registered in joint names with “ Either or Survi¬ 
vor ** clause. Vernacular signatures acceptable. 
Registration Fee : Re. 1 per transfer. Fee for Split 
or New Certificate : Re. 1. 

Closure of Transfer Books: Transfer books are 
usually closed for about 10 days prior to the Annual 
General Meeting in September or October. Voting 
Rights : One vote for 5 shares. Date of Accounts : 
Accounts are closed as at 31st March. Dividends 
usually payable free of income-tax. Date of Meeting : 
September or October. 

Objects and Activities : The Company was formed 
in 1936 to take over and work the licence obtained 
by Messrs. G. S. Ramaswami & Co., Ltd. The 
Lioence commenced from 15th October, 1935 and 
the option of purchase shall be exercisable on the 
expiration of 20 years from the commencement of 
the licence and thereafter on the expiration of every 
subsequent period of seven years during the conti¬ 
nuance of the licence. 

The Company buys current in bulk from Govern¬ 
ment of Madras and distributes the supply. 
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Ghingiepat Electric Supply Co., Lt &.—(ctmtd.) 

1052-53 1953-54 


Total No. of consu¬ 
mers .. 

Connected load 

Maximum demand . 

Total No. of Units 
purchased 

Total No. of units 
sold 

Total No. of agricul¬ 
tural pump-sets 
connected 


1,244 1,340 

K.W. 1,487 K.W. 1,569 
K.W. 437 K.W. 489 

1,572,773 1,707,693 

1,391,161 1,521,303 

170 186 


1954-55 

1,340 
K.W. 1,439 
K.W. 489 

1,707,693 

1,521,303 

186 


The undertaking was acquired by the Government 
of Madras on 15th November, 1955 and Interim 
Dividend of Re. 1 was paid iu September 1955. 


Balance Sheet as on 31st March, 1955 


Capital 
Loan .. 
l)epii. Fund 
Tariff and Divi¬ 
dend control 
Reserve Fund 
and Consumers’ 
Fund 
Reserve 

Sundry Liabilities 
Revenue Account 


Rs 

2,00,000 Block a/c. (Net).. 

42,000 Liquid Assets 
1,37,779 


5,169.. 

10,500 

1,00,478 

24,782 


Rs. 

4,13,819 

1,06,889 


Total .. 5,20,708 Total .. 5,20,708 


Analysis of Working >W ends 31st March. 


T 


j 

1949 ! 

1950 

1951 

1952 

1953 

1951 ! 

1955 

1 

Rs. | 

Rm. , 

Rs. 

Rs. 

Rs. 

Kh. j 

Rs. 

Paid-up Capital .. .. j 

2,00,000 i 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,(HI,000 ! 

2.00,000 

Loans .. .. ! 

. . \ 

. . 


35,000 

38,000 

42,000 

42,000 

Reserve Fund 

2,000 , 

3,250 | 

1.700 

6,000 

7,250 J 

8,500 j 

10,50(i 

Other Funds 

Depreciation 

51,558 : 

I 

67,424 

77,876 

89,599 

1,04,848 

1,21,546 : 

16,269 

Tariff and Dividend 

Control Reserve Fund j 

! 




1534 

1,534 ' 

2.085 

Consumers Fund .. 1 

! 

• • i 


,. 

1.534 ! 

1,534 1 

2,085 

Net Profit .. .. ! 

11,200 

1 l,si:j 

16,882 

14,566 

12,020 

17,001 

23,242 

Depreciation 

Taxation .. .. j 

11.178 J 

15,866 : 

11,054 

11,893 

15,344 

16.739 ; 

19,299 


.H.000 ; 

2,500 

j 0.000 

4.254 

4,500 ; 

6,000 

A m ou nt t ru nsi'erred to: i 

Reserve Fund 

1,000 

1.250 i 

1,150 

1,300 

i ■ 

1,250 ! 

i 

1,250 


Other Funds (Tariff and i 
Dividend Control Reserve; 
Fund & Consumers Fund).! 

i 

• • i 

j 



i 

3,068 j 

i 

1,102 , 


Dividend .. 

9,928 I 

11,250 ' 

12,500 

13,750 

12,500 

15,000 : 

16,250 

Do. Rate % p.n. 

5 ! 

5 i 

«! 

7} 

61 

7.1 1 

H 

Carried Forward 

675 | 

1,238 

5,019 

0,430 

2,H8S 

3,510 

8,532 

Prices of f Highest 

20 | 

m | 

10 


16 

17 1 

21 \ 

Shares \Lowest 

18 ! 

i 

15| 1 

i 

14? 

! 

! 

14? : 

16 

1 

18} 


CHITTOOR ELECTRIC SUPPLY CORPORATION LTD. 


FOUNDED in 1933 at CHITTOOR. Directors : 
C. P. Vasantha Rajan, m.a., b.l. ( Chairman ), A. »S. 
Manivanna Naicker (Managing Director). V. Raja 
Reddi, P. S. Ramachandran, B.A.,B.L., 8. Rama- 
krishna Iyer, C. Venkatarainana Iyer, b.a., b.l., 
C. S. Venkataramana Chetty, P. N. S. Raman, m.a., 
V. Venkatasubbiah, b.a., b.l., and M. 8. S. Raghavan, 
b.a., b.l. . Registered Office : Power House Building, 
Chittooj^ Auditors : K. 8. Ba&karn Reddy, b.com.. 
a.c.a. 

CAPITAL : Authorised and Issued : Rs. 2,oo,(XX> 
in 20,000 Preference and Ordinary shares of Rs. 10 
each. Subscribed and Paid-up :* Rs. 2 , 00,000 in 
8,668 Preference shares of Rs. 10 each and Rs. 11,332 
Ordinary shares of Rs. 10 each. 

The Preference shares are non-cumulative and 
carry an extra 1% dividend over the Ordinary 
shares. 

Capital History : During May 1946 the Company 
issued the unissued capital of Rs. 55,000 in 
Preference and Ordinary shares at par to the public. 


Transfer, Details of: Common Form. Registration 
Charges : Re. 1 per deed. New Certificate fee: 
Re. 1 . Closure of Transfer Books : Transfer books 
close a month prior to General Body Meeting. Date 
of Accounts : Accounts are made as on 31st March. 
Meeting in December. 

Objects and Activities : The Company works on the 
licence granted to supply electric energy to the town 
of Chittoor in 1933. Licence Renewed in 1955. 


Balance Sheet an »m 31st March, 1954 



Rs. 


Its. 

Capital 

2 ,00,000 

Gross Block 

4,24,947 

Capital Reserve . 
General Reserve . 

8,550 

2,227 

Less Depreciation 

1,39,973 

Other Funds 

1,20,384 

Net Block 

2,84,974 

Liabilities 
Provident Fund.. 
Gratuity 

44,245 

5,475 

13,278 

Other Assets 

1,09,18« 

Total .. 

3,94,159 

Total 

3,94,139 
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Paid-up Capital 
General Reserve 
Other Funds 
Profit 

Depreciation 

Taxation 

Dividend 

Do. %P- a {ocdy. 

Carried Forward 


Analysis of Working 


Chlttoor Electric Supply Corporation Ltd.— [contd.) 

Tear ende 31et March. 



1952 

1953 

1954 


Rs. 

Rs. 

Rs. 


2,00,000 

2,00,000 

2,00,000 


2,227 

2,227 

2,227 


14,924 

17,043 

19,978 


15,531 

12,475 

16,350 


12,519 

15,766 

17,782 


7,757 

7,000 

3,000 


14,872 

14,873 

15,866 


8 

8 

8* 


7 

7 

71 


61 

3,620 

4,886 


COCHIN STATE POWER AND LIGHT CORPORATION LTD. 

{See Advertisement also) 


FOUNDED in 1936 at ERNAKULAM, Travancore- 
Cochin State. Directors : A. Goverdhan Lalan, S. S. 
Koder, G. A. Krishnamurthi, S. Ganapatisundaraiu, 
M. Kumaran Kutty Menon, S. Viswanathan and 
S. S. Thyagaraja Mudaliar. Directors 9 Qualifications: 
250 shares. Managing Agents : Chandrie & Co., Ltd., 
National Ins. Bldg., Netaji S. C. Bose Road, Madras. 
Telegrams: “ Gowri Kumar ”. P. B. No. 156. 
Terms of Managing Agency : Rs. 1,000 per mensem 
and 9% commission on net profits. Registered 
Office : Cable House, 70 Feet Road, Ernakulam 
(Cochin State). Branch : 20, Second Line Beach, 
Madras. Telephone : 2354. Auditors : Varma & 
Varma, Ernakulam & Sankaran & Raman, Madras. 

CAPITAL : Authorised : Rs. 10,(K),000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 7,94,200 in 80,000 Ordinary 
shares of Rs. 10 paid. Less calls in arrears Rs. 5,800. 

Capital History : The Original Capital of the Com¬ 
pany was Rs. 8,00,000 (Rs. 20,000 subscribed by the 
Cochin Government) and Rs. 58,000 by the public. 
Of this 20,000 shares were issued at a premium of 
Rs. 1-8-0 per share. A sum of Rs. 2-8 -0 per share 
was refunded in the capital in Nov. 1937 as the 
Trichur Electric Licence was sold to Trichur Munici¬ 
pality. A Call of Rs. 2-8-0 per share was made 
payable by 31st December 1953 making the shares 
Rs. 10 Paid-up. The Company issued 20,000 
Ordinary shares of Rs. 10 each. The new shares 
rank for dividend from 15-10-1950. Otherwise, they 
are pari passu with the existing shares. 

Transfer, Details of: Common Transfer Form. 
Vernacular signatures on transfer deeds are not 


ordinarily accepted except when attested by a 
Magistrate or J. P. Deed should be stamped 
according to Cochin State Stamp Act. Shares can 
be registered in joint names of two or more persons 
(not more than four) with “ Either or Survivor ” 
clause. Registration Fee : Rs. 2 per deed. Fee for 
Split or New Certificate : As. 8 per certificate. 

Closure of Transfer Books : Transfer books are 
usually closed for a period of about 7 days before the 
Annual General meeting. Voting Rights : One vote 
per share. Date of Annual Accounts : Accounts are 
closed as at 31st March. Dividends are paid free of 
Income-tax in April. 

Objects and Activities : The Company was formed 
with the object of supplying electricity for all pur¬ 
poses in Cochin the surrounding area, towns and 
districts and for that purpose to take over and work 
with licenses obtained by Messrs. Chandrie & Co., Ltd. 
from the Government of Cochin for the generation 
and supply of electrical energy to the towns of 
Ernakulam and surrounding areas. Expiry of 
Licence : 1960. No. of consumers above 5,290. The 
generating set having been sold to Govt, in 1948, 
they distribute energy by taking power from Pallivasal 
Hydro-Electric Scheme. 

Balance Sheet AS on 31 st March, 1955 

Rs. Rs. 

Capital 7,84,200 Gross Block .. 15,26,209 

Reserve Fund .. 1,33,259 Less Depreciation 3,74,774 

Other Reserve .. 1,31,048 —-—— 

Sundry Liabilities 4,84,341 Net Block .. 11,51,435 

Revenue Account 1,21,914 Liquid Assets .. 5,13,327 

Total .. 16,64,762 Total .. 16,64,762 
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Cochin State Power and Light Corporation Ltd.— (coraid.) 


Analysis of Working Ymr evda Hint March. 



Aug. 1949 

Aug. 1950 

Aug. 1951 

Mar. 1952 

Mur. 1953 

Mur. 1954 

Mar. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R». 

Paid-up Capital .. 

6 ,00,000 

6 ,00,000 

6 ,00,000 

6 ,00,000 

6 ,00,000 

7,87,298 

7,94,200 

Reserve Fu.id 

82,449 

88,618 

96,051 

1,01,171 

1,27,236 

1,33,259 

1,33,259 

Other Reserves .. 

93,975 

1,09,381 

1,28,403 

1,43,599 

35,376 

42,085 

1,31,018 

Net Profit 

49,683 

56,291 

60,059 

42,613 

90,906 

88,412 

99,738 

Depreciation 

24,405 

29,775 

34,577 

22,148 

41,820 

49,612 

58,650 

Taxation 

55,200 

47,500 

54,000 

34,750 

65,000 

45,000 

50,000 

Amount transfeirjd to: 
Reserve Fund .. 

5,430 

6,169 

7,433 

5,020 



35,805 

Other Reserve .. 

# # 

6,169 

., 

6,674 

’ 4,934 

94,822 

7,631 

Dividend 

60,000 

60,000 

60,000 

42,613 

60,000 

64,838 

79,474 

Do. Rate%p.a. 

10 

10 

10 

5-5/16 

10 

10 

10 

Carried Forward 

11,320 

17,856 

17,975 

*44,002 

184,639 

29,806 

13,991 

Prices of f Highest 

7-13/16 


10 * 

ion 

10 * 

14? 

141 

Shares \ Lowest 

7 

7-9/16 

n 

9* 

8 * 

lOi 

13| 

Units sold 

42,35,856 

42,25,856 

44,85,671 

30,12,533 

44,20,060 

45,12,148 

49,78,178 


* After writing back Rs. 10,237 being surplus in provision for taxation, 
t After writing back Rs. 19,375 bring surplus in provision for taxation. 


COORG ELECTRIC CO., LTD. 

The Company went into liquidation during 1953. Mr. M. Ramachandra Kao. 3, Kunkurama Chetty 
Street, Madras is the Official Liquidator. 


CUTTACK ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1929 at CUTTACK. Directors : 
D. P. Mukherjea, Rai Sahib K. K. Rathor, S. K. 
Banerjee, and T. D. Crabb. Mg. Agents : Octa vius 
Steel and Co., Ltd. Terms of Managing Agency : 
Ah laid down in paragraph XIII of the 0th schedule 
to the Electricity (Supply) Act, 1948. Head Office : 
Post Box No. 55. 14, Old Court House Street, 
Calcutta. Telephone: 23-1146. Telegram: ‘ Lapi- 
zando ’. Registered Office : Cuttack. Auditors : 

M/s. Lovelock & Lewes. 

* 

CAPITAL ! Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 9,00,000 
in 90,000 Ordy. shares of Rs. 10 each. Subscribed : 
Rs. 6,60,040 in 66,004 Ordinary shares of Rs. 10 each. 

Capital History : On 30th Jan. 1948 the Authorised 
Capital was increased from Rs. 7,00,000 to 
Rs. 10,00,000 by the creation of 30,000 new Ordy. 
shires of Rs. 10 each, the Directors being authorised 
to offer 45,000 shares to existing shareholders at par 
to rank for dividend at the year ending 31st Decem¬ 
ber 1948 and in all other respects rank pari passu 
with the then existing shares, in the proportion of 
one such share for each share held. 


Transfer, Details of : Common Form. Shares 
registered in joint names. Survivor after death of 
joint holder recognised. Fee for Registration : Rs. 2 
per deed. Fee for Split or New Certificate : Re. 1. 

Closure of Transfer books : Usually closed one week 
before Annual General Meeting. Voting Rights : One 
vote for each share. Accounts : Closed yearly as at 
31st December. Meeting : June. 

Objects and Activities : Formed to acquire and 
work the licence granted by the Government of 
Bihar and Orissa for supplying electricity for all 
purposes. Date of expiry of licence : 1979. Whether 
Generating or Thermal: Distributing. No. of con¬ 
sumers 3,328. 

Balance Sheet as on 31st December, 1954 

Re. Re. 

Capital 6,60,040 Groee Block .. 23,12,061 

Forfeited Shares . 50 Less Depreciation 5,75,413 

General Reserves. 75,000 -- 

Other Reserves .. 4,59,854 Net Block .. 17,36,648 

Liabilities .. 10,57,296 Liquid Assets .. 6,11,848 

Profit & Loss a/c. 96,256 

Total .. 23,48,496 Total .. 23,48,496 
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Cuttack Electric Supply Co., Ltd.— (contd.) 


Analysis of Working 


Year ends 31et Dec. 



1948 

1949 

1950 

J951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

o,5»,070 

6.00,040 

6,60,040 

6,60,040 

6,60,040 

6,60,040 

6,60,040 

Reserve Funds .. 

1.10,556 

1,75,621 

2,77,342 

3,25,671 

3,63,425 

4,82,624 

75,000 

Depreciation 

33,674 

36,841 

76,237 

84,570 

92,298 

97,096 

75,847 

Profit 

74,322 

82,808 

14,671 

2,290 

7,125 

4,358 

1.24,356 

Taxation 

28,377 

. . 

. . 

,, 


85,000 

480 

Amount transferred to : 








Reserve Fund 

15,000 

15,000 

, # 


., 

. , 

50,000 

Other Funds 

., 

10.332 

5,154 

*5,517 

6,105 

11,665 

41,687 

Dividend 

27,753 

41,253 

. . 

f t 

., 

# # 

19,801 

Do. Rate % p.a. 

5 

61 



.. 


3 

Carried Forward .. ..! 

8,316 

11,605 

21,123 

12,801 

14,456 

*14,353 

f26,455 

Prices of f Highest 

18J 

10 i 

10 i 

Ilf 

11 * 

8 

Shares \ Lowest 

i 

; »i 

| HI 

9| 

10 i 

7 

i .. 

Units sold 

| 11,39,616 

i 

16,95,922 

i 

| 20,19,076 

i ; 

23,45,068 

27,72,137 

32,27,035 

33,25,140 


* Includes Rs. 2,652 being dividend forfeited Rs. 715 interest on K. P. T. Refund. Rs. 3,598 being adjustments of 
juwious years and Rs. 1,893 being sundry credit balances written off. 

t Includes Rs. 1,019 being Refund of E. P. T. and deducting Rs. 2,204 on account of under provision of taxation in 
previous years and sundry adjustments. 


DACCA ELECTRIC 

In November, 1953. the Company’s undertaking at 
Dacca was sold to a Pakistan Company called the 
Dacca Electricity Development Co., Ltd., as from 
1st January. 1952. 

This Company went into Voluntary Liquidation 
on 17th August, 1954. The Liquidators are Mrs. 
Pradyst Kumar Sircar and Sidury Charles Farmer, 
14. Old Court House Street, Calcutta. 


SUPPLY CO., LTD. 

A first return of Rs. 5 per share on ordinary shares 
was made to shareholders. The second and final 
payment will be made later on. Holders of 6% 
Cumulative Preference shares who have not submitted 
their claims for the first and final return of 
Rs. 11-9 3 per share are required to do so without 
further delay. Further transfers will not be re¬ 
gistered. 


THE DHARWAR ELECTRIC SUPPLY CO., LTD. 


FOUNDED ill 1929 «t BROACH. Directors: 
Navnitlal Chunilal Javeri, j.p., Haji Abderrahim 
Haji Mohamed Lakadawalla, Tribhuvandas Beehar- 
das Munshi, Anandrai Maneklal Mehta, b.a., ll.ii.. 
Thakorlal Dwarkadas Malji, Rajendra Hiralal Tha- 
kore, b.a., ll.b., Bhalchandra Thakorlal Malji, b.a., 
ll.b., ( Ex-officio ). Directors* Qualification: 20 

shares of face value of Rs. 50 each. Managing 
Agents : Associated Electric Companies (India), Ltd. 
Terms of Managing Agency : Office allowance and 
remuneration as per working of the Sixth Schedule to 
the Electricity (Supply) Act. 1948. Registered and 
Head Office : Hethana, Broach. Office : Dharwar. 
Telegrams : ‘ Powerhouse ’. Telephone : 20. P.B. 
No. 5. Auditors : Nanubhai & Co., Bombay. 

CAPITAL : Authorised : Rs. 10,00,000 in 12,000 
Ordinary shares of Rs. 50 each and 4,000 5% (free 
of Income-tax) Cumulative Preference Shares of 
Rs. 100 each. Issued : Rs. 7,00,000 in 10,000 Ordi¬ 
nary shares of Rs. 50 each and 2,000 5% (tax free) 
Cumulative Preference shares of Rs. 100 each. Subs¬ 
cribed and paid-up : Rs. 6,68,075 in 9,886 Ordinary 
shares of Rs. 50 each and 1,733 5% (free of income- 
tax) Cumulative Preference shares of Rs. 100 each ; 
forfeited shares Rs. 475, 


Transfer, Details of : Common Form. Joint hold¬ 
ings accepted ; any one signature accepted. Regis¬ 
tration Fee : Annas two per share. Fee for Split or 
New Certificate : Re. 1. 

Closure of Transfer Books : 15 days in a year at 
the time of Annual General Meeting. Transmission 
particulars : Will, Probate, Succession Certificate or 
Letters of Administration. Voting Rights : One vote 
on a show of hand or on a poll, when present in 
person or by proxy shall have one vote in respect of 
every share held. Date of Accounts : 31st March 
every year. Date of Meeting and Dividends : Meeting 
in June every year and dividend in August. 

Objects and Activities : Town electric supply. 

Balahet Sheet on Slat March, 1955 

" Rs. 

Capital .. 6,68,075 Fixed Capital 

Capital Reserves 3,78,618 Expenses .. 12,77,493 

Depreciation Fund 2,57,382 Liquid Assets .. 3,69,035 

Sundry Liabilities 2,57,015 
Profit & Loss a/c. 85,438 

Total .. 16,46,528 Total ., 16,46,528 
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The Dharwar Electric Supply Co., Ltd.— {eontd.) 

Analysis Ot Working Tear end» 31st March. 




1949 

1950 

1051 

1952 

1053 j 

1954 

1955 



Rs. 

Rs. 

«* 

Rs. 

Rs. 

Bo. 

Rs. 

Paid-up Capital .. 


3,55,010 

3,69,760 

3,96,110 

5,06,925 

0,15,625 i 

6,33,075 

6,68,075 

Net Piofit 


30,778 

*8,483 

i 42,023 

37,191 

37,169 ■ 

55,226 

59,057 

Depreciation 


15,000 

15,000 

15,966 

21,990 

24,656 ! 

27,430 

30,302 

Dividend f 

,. 

15,598 

18,300 

23,470 

26,332 

35,057 | 

37,289 | 

38,742 

Do. Rate % p.a. 

,. 

5 

5 

5 P & O 

5 P & 61 O 

5P&6JO i 

5 P & 61 O 1 

5 P & 61 O 

Carried Forward .. 


669 ; 

i 

i 

2,930 

14,935 

25,361 j 

23,545 ! 

i 

l 

36,773 i 

1 

46,696 


* After providing for depreciation and taxation, 
t Including Preference share*. 

P. Preference. 

0. Ordinary. 


DISHERGARH POWER SUPPLY CO., LTD. 


REGISTERED as a Private Limited Company in 
1919 and converted into a public limited company on 
1st November 1935. Directors : N. Stenhouse ( Chair¬ 
man ), G. Morgan, J. Latimer, and D. C. B. Pilkington. 
Mg. Agents : Andrew Yule & Co., Ltd. Registered 
Office : 8, Clive Row, Calcutta. Telegram : “ Yule- 
tide ”. Telephone: 22-4311 (12 lines). Auditors : 
Price, Waterhouse, Peat k Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 71,20,000. Rs. 43,20,000 in 43,200 Ordinary 
shares of Rs. 100 each ; Rs. 16,00,000 in 16.000 5% 
(tax-free) “ A ” Cumulative Preference shares of 
Rs. 100 each and Rs. 12,00,000 in 12,000 4^% “ B ” 
Preference shares of Rs. 100 each. Both “ A ” and 
“ B ” preference shares ranking pari passu and 
carrying preferential claim to repayment of capital. 

Capital History : On 18th June 1948, the capital of 
the company was increased as under: Rs. 4 lakhs 
in 5% Cumulative tax-free Preference shares of 
Rs. 100 each, and Rs. 12 lakhs in Ordinary shares of 
Rs. 100 -each.; The shares were allotted to share¬ 
holders held in that company, the Dishergarh Power 
Co., thus acquiring the whole share capital of the 
Associated Power Co., Ltd. It has also been proposed 
that to meet the cost of expansion, further capital 
of Rs. 36 lakhs in 12,000 4% tax-free Cumulative 
2nd Preference shares and 24,000 Ordinary shares 
both of Rs. 100 paid-up, be issued to existing share¬ 
holders in the first instance at date to be decided 
in due course. 

Transfer, Detolls of : Common Form. Closure of 
Transfer Books : Transfer books are closed 15 days 


prior to the General Meeting. Accounts : Yearly to 
31st March. Meeting in August. Registration Fee : 
Rs. 2 per deed. Voting Rights : One vote per share. 

Objects and Activities : The Company was origi¬ 
nally formed to take over certain existing generating 
plants to supply electrical energy to collieries in the 
neighbourhood of Dishergarh near Asansol. The 
power station is situated in Dishergarh and the 
company operates under 50-year licences granted 
by the Governments of Bengal (1932) and Behar and 
Orissa (1934). Under the licences Government have 
the option of purchasing the undertaking at the 
expiration of fifty years. 

The licences cover an area of about 20 miles from 
Barakar and Sitarampur to Asansol and about 7 miles 
from Barakar Railway bridge across Damodliar 
River about a mile south of village Nituria. Current 
is supplied to Asansol town and other industrial 
undertakings. 

General : On 18th June 1948 the company acquired 
the whole share capital of the Associated Power Co., 
Ltd. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 71,20,000 Gross Blook .. 93,95,679 

Reserve .. 12,71,742 Less Depreciation 28,48,281 

Tax Reserve .. 4,15,683 - 

Other Funds .. 1,72,730 Net Block .. 65,47,398 

Liabilities .. 13,39,632 Other Assets .. 47,33,566 

Profit k Loss a/o. 9,01,177 

Total ..1,12,80,964 Total ..1,12,80,064 
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Dlihergarh Power Supply Co., Lt&.—{contd.) 


Analysis Of Working lear ends 31st March. 



Aug. 1949 

•Mar. IH50 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

53,20,000 

53,20,000 

56,80,000 

65,20,000 

71,20,000 

71,20,000 

71,20,000 

Reserve Fund 

26,50,000 

25,39,718 

25.39,718 

12,71,242 

12,71,742 

1,89,066 

12,71,742 

12,71,742 

Depreciation 

4,00,000 

2,92,653 

3,09,294 

1,47,959 

2,09,001 

2,16,534 

Net Profit 

2,49,983 

1,32,528 

4,79,398 

5,85,628 

6,03,716 

3,62,364 

8,51,251 

Taxation .. .. j 

Amount transferred to: j 

3 ,20,000 

2,78,000 

| 

2,28,000 

' 

1,24,000 

1,78,316 

95,000 

3,10,000 

Reserve Fund .. .. j 

, . 

. . ; 

24,838 

.. 

20,645 

, . 

.. 

Other Funds .. .. ! 


11,473 


2,19,408 

1 ,10,000 

21,309 

23,489 

Dividend Only. .. .. j 

1,87,200 

88,200 

1,72,800 

2,59,200 

2,59,200 

2,59,200 

2,59,200 

Do. Rate % p.a. .. j 

7-3/7 

6 

6 

6 

6 

6 

6 

Carried Forward .. .. j 

30,379 

95,349 

15,108 

11,56,654 

{4,41,715 

§4,80,687 

119,61,177 


* For 7 months. 


t After writing buck Rs. 1,50,000 being excess provision for tux and Rs. 2,19,365 being excess provision for the 
depreciation in previous year. 

X After writing back Rs. 1,31,219 being excess provisions for Taxation in previous years. 

§ Includes Rs. 93,757 being amount transferred from Tariff and Dividend Control Reserve. 

|| After crediting Rs. 36,306 from Tariff and Dividend Control Reserve in previous years and Rs. 9,622 for excess 
provision set aside previously. 


EASTERN U. P. ELECTRIC SUPPLY CO., LTD. 


REGISTERED in 1936 at GHAZIPUR (C.P.). 
Directors : Lakshmi Das, Rai Bahadur Kedarnath 
Khaitan, Girdhar Das Seth, Joti Bhusan Gupta & Rai 
Bahadur Ghanshyam Das. Directors’ Qualification : 
Holding of 500 shares. Managing Agents : Seth 
Bros. Registered Office : Kothi Shiva Sahaya, Gazi- 
pur. Auditors : Bhargava & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 2,00,000 in 15,000 Ordinary shares of Rs. 10 
each and 5,000 4$% Cumulative Preference shares of 
Rs. 10 each both fully paid-up. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names without ‘ either or survivor * 
clause. Registration Fee : Rs. 2 per deed. Fee for 
Split or New Certificate : Re. 1 per scrip. 


Closure of Transfer Books : Books are closed 15 
days prior to General Meeting. Voting Rights: One 
vote per share either in person or by proxy. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in August. 

Objects and Activities : The Company supplies elec¬ 
tricity within the Municipal area of Ghazipur. 


Balance Sheet as on 31st December, 1953 



Rs. 


Rs. 

Capital 

General Reserve . 
Liabilities 

8pl. Reserves 

2,00,000 

200 

28,778 

34,046 

Net Block a/c. .. 
Liquid Assets 

Profit & Loss a/o. 

1,41,126 

95,674 

26,224 

Total .. 

2,63,024 

Total .. 

2,63,024 


Analysis of Working Fear ends 3Ut Dec . 



1946 

1948 

1949 

1952 

1953 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

General Reserve .. .. ; 




200 

200 

Net Profit .. 

’6,172 


-5,542 

-8,906 

—15,072 

Depreciation .. .. .. ! 

—4,000 

2,167 

2,598 

8,624 

8,409 

Carried Forward ,. 

. • i 

-13,667 

-1,448 

-6,990 

-11,151 

-26,224 


* Including Rs. 9,631 being profit in Ac&ngarh assets. 

Nate. —1947,1950 and 1951 B a la n c e Sheets are not available. 
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ELLORE ELECTRIC SUPPLY CORPORATION LTD. 

(See Advertisement also) 


FOUNDED iu 1935 at ELLORE. Directors: 
8. S. Thiyagarajan, S. Sabhanathan, G. A. Krishna- 
Tmoifclu. K. L. Narasimha R io and S. Viswanathan. 
Directors 1 Qualifications : H riding in his own name 
of share* of the nominal value of not less than 50 
shire* of R*. L) each. Managing Agents : Chandrie 
& C)., Ltd. Tarm> of Managing Agency : Office 
allowance as per Electricity (Supply) Act and 10% 
of the net profit. Registered DfEbe: 2;), Second Line 
Biach, Mliras. P. B. No. 156. Telephone: 2351. 
Telegram*: ‘ Gjwrikumir.’ Auditors : Sankaran k 
Ram in, Mliras. 

CAPITAL : Authorised : Rs. 7,00,000 in 70,000 
shires of R*. 10 each. Issued, Subscribed and 
Paid*up : Rs. 3,00,000 in 30,000 shares of Rs. 10 
each fully paid. 

Capital History : In 1937 the paid-up Capital was 
increased by Rs. 1,50,000 by the issue of 14,981 
shares of Rs. 10 on which Rs. 5 was paid-up. During 
1938 the balance Rs. 5 was also paid-up and the 
capital stood at R*. 3,00,000 the present figure. 

Transfer, Details of : Cjmmcm Form. Vernacular 
Signatures are accepted provided they are attested 
by a Magistrate or J. P. Joint Holding : Shares can 


be registered in joint names with “ Either or Survi¬ 
vor ” clause. Fee for Duplication : Re. 1 per new 
certificate. Registration : Re. 1 per deed up to 
50 shares, and Rs. 2 per deed ab,.ve 30 shares. 

Closure of Transfer Books : Transfer books are 
usually closed for about 14 days in the year before 
the Annual General Meeting. Voting Rights : One 
vote for each share. Date of Accounts : Accounts 
are closed yearly as at 31st March. Meeting in 
November. 

Objects and Activities : Distribution of electricity. 

Rights : By licence. Whether generating or 
Therlnal: Thermal Station : Andhra Power System, 
Bozwada. Date of Expiry of Licence : 1955. No. of 
Connections : 3,297. 


Balance Sheet as on 31st March, 1955 



Rs. 


Rs. 

C ipital 

3 ,00,000 

Gross Block 

6,65,951 

Taxation Reserve 

20,000 

Lea* Depreciation 

1,96,376 

Other Funds 

47,210 


— 

Liabilities 

3,24,429 

Net Block 

4,69,578 

Profit & Loss a/c. 

30,488 

Liquid Assets .. 

2,52,549 

Total .. 

7,22,127 

Total .. 

7,22,127 





1950-51 

1951-52 

1952-53 

1953-54 

1954-55 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Units purchased .. 



11,29,268 

13,43,494 

16,96,251 

18,64,703 

21,73,595 

Cost of units 



87,373 

1,04,111 

1,29,698 

1,47,786 

1,95,181 

Street lighting 



62,738 

67,006 

71,465 

76,187 

83,533 

D »mestic purpose 



3,50,065 

4,45,767 

6,84,512 

6,49,360 

7,67,420 

Industrial 



5,55,736 

6,45,390 

7,09,823 

8,82,810 

1,00,665 

O-oss Revenue .. 



2,14,382 

2,40,425 

2,91,241 

3,20,835 

3,75,464 

T >tal con u tiers counted .. 



1,747 

2,233 

2,510 

2,778 

3,024 

M iximuui demand 



K.W. 318 

K.W. 380 

K.W. 470 

K.W. 552 

K.W. 608 



Analysis of Working. 


Tear etuis 31st March . 


1949 

1950 

1051 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3 ,00,000 

3,00,000 

Other Reserves 

.. 

. , 

52.209 

33,405 

39,111 

45,887 

47,210 

Net Profit 

15,990 

14,467 


21,055 

24,025 

16,282 

27,446 

Depreciation 

10,960 

11,031 

11,246 

16,031 

19,642 

23,296 

25,813 

Taxation 

12,437 

11,500 

21,000 

18,000 

16,000 


20,000 

Transfer to Other Funds .. 

.. 


1,097 

2,029 

2,370 

1,330 

2,603 

Dividend 

15,000 

18,750 

18,750 

18,750 

22,500 

22,500 

26,250 

D >. Rate % p.a. 

5 

01 

«i 

BfUll 

7J 

7* 

8 * 

Carried For r ird 

1,010 

582 

662 


4,437 

4,442 

3,033 

Prices of f Highest 

8 

n 

9 

9* 

101 

11 

12 * 

Shares \ Lowest 

6 } 

8 

9 


8 

10 J 

10 * 

Units Sold 

7,29,755 

7,90,075 

11,82,869 

11,58,163 

mu 

16,08,357 

18,62,618 


* After writing back Re. 3,998 towards excess depreciation and taxation provided in previous yean. 
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GOUREPORE ELECTRIC SUPPLY CO., LTD. 


REGISTERED in 1930. Directors : J. Latimer, 
H. Mackay Tallack, G. G. Robertson and T. C. 
Hornby. Managing Agents : Macneill & Barry Ltd., 
2, Fairlie Place, Calcutta-1. Telephone : 22-4301 (10 
Lines). P. B. No. 15. TelegramMacneills ”, 
Calcutta. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

R.s. 5 ),00,000 in 50,000 Ordinary shares of Rs. 100 
each fully paid-up. Debenture Capital : Rs. 25,00,000 
in 4% (taxable) bearer bonds of Rs. 1.000 each issued 
in December, 1915 and repayable at par on 31st 
December, 1970 with option to redeem all or any 
of the Debentures on 31st December 1960 or any 
subsequent interest date at par. 

Transfer, Details of : Common Form. Registration 

Fee : Rs. 2 per deed. Accounts : Yearly to March 
since 1949. Meeting : In July. Voting Rights: 
One vote for every one share held. 

Objects and Activities : The Company was formed 
to take over the business carried on for many years 


by Gourepore Co., Ltd. of supplying electricity to 
the Gourepore Co., Ltd. and Nuddea Mills Co., Ltd. 
and other concerns in Naihati, District 24 Parganas. 
The Company works under a licence granted to it 
by Government in 1933, the area covered bv the 
Licence including District of the 24 Parganas West 
Bengal and the Municipal areas of Naihati, Halisahar, 
Hooghly, Kanchrapara, Ghinsurah, Bansberia and 
Tribeni. 

The first option to buy this undertaking is in 
1983 and once in 20 years thereafter. 

Balance Sheet as on 31st March, 1955 

Capital .. 50,00,000 Gross Block ..1,53,25,151 

Debentures .. 25,00,000 Less Depreciation 42,45,893 

Reserve Fund .. 10,00,000 - 

Other Funds .. 8,34,018 Net Block .. 1,10,79,258 

Sundry Liabilities 26,35.337 Sundry Assets .. 10,70,170 

Profit & Loss a/c. 1,80,073 

Total .. 1,21,49,428 Total .. 1,21,49,418 


Paid-up Capital .. . J 

Profit 

Depreciation .. ..! 

Transfer to Reserve Fund . 
Taxation Reserve 
Dividend 

Do. Rate % p.a. 

Carried Forward .. .. j 


Analysis of Working. Year ends 31 at March. 


1949 | 

1950 

1951 

1952 

1953 

1954 

1955 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

50,00,000 i 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

2,36,730 | 

3,80,282 

3,97,330 

7,48,677 

7,43,279 

8,88,838 

9,14,140 

1,00,000 ; 

1,62,539 

! 1,62,539 | 

j 3,17,439 | 

3,41,088 ] 

3,50,145 

3,73,889 

! 

26,181 

1 82,636 

1,33,976 

1,36,128 ! 

2,86,670 

3,36,060 

i 

60,000 

6,500 

i .. 1 

| 

*419 | 

.. 

1,25,000 ! 

1,25,000 

1,50,000 | 

2,00,000 

2,00,000 ' 

2,50,000 j 

2,50,000 

5 : 

2J 

3 I 

4 

4 | 

5 ! 

5 

63,898 j 

67,460 j 

63,115 1 

1,60,377 i 

2,23,440 : 

i 

2,25,882 1 

1 

1,80,073 


* Transfer from Taxation Reserve. 


GUDIVADA ELECTRIC SUPPLY CORPORATION LTD. 


FOUNDED in 1935 at MADRAS. Directors: 
P. Narasimham, Dr. P. Subba Rao, K. Ramayya, 
K. V. Sabbarao, n.sc. (Eng.), a.m.j.r.e., a.m.i.e. 
( Ex-officio ). Directors Qualifications : Holding of 
20 shares of Rs. 100 each. Managing Agents : The 
Mecheiec Engineering Co., Ltd. Terms of Managing 
Ageney : Remuneration and allowance as provided 
in section 57 in the Sixth schedule of the Electricity 
(supply) Act of 1948. Registered Office : Kubera 
Buildings, 21, Sunkurama Chetty Street, Madras. 
Telephone: No. 3,006. Telegram: ‘ Meclcc.’ P.B. 
No. 1519. Auditors : Sastri & Shah. 

CAPITAL: Authorised : Rs. 2,00,000 in 2,000 
shares of Rs. 100 each. Issued, Subscribed and 
Called-up : Rs. 1,20,000 in 1,200 shares of Rs. 100 
Paid-up : Rs. 1,20,000 in 1,200 shares of 
Rs. 100 each. Less calls in arrears Rs. 1,687. 


Transfer, Details of 2 Ccmmon Form. Shares can 
be registered in joint names with “ JJither or Survi¬ 
vor ” clause. Registration Fee : fie. 1 per deed. 
Fee for Split or New Certificate : Re. 1 per certificate 
issued. 

Closure of Transfer books : Transfer books shall 
usually be closed for 7 days immediately preceding 
the ordinary General Meeting in each year. Voting 
Rights: On a show of hands one vote and upon a 
poll one vote in respect of every share held, up to 
twenty shares and thereafter one vote for every 
subsequent block of ten shares subject to a maximum 
of fifty votes for every member. Date of Annual 
Accounts and Dividends : Accounts are closed as at 
31st March and submitted in December. Dividends 
when declared are payable Tax-free in December. 
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Gudivada Electric Supply Corporation LtiL—(contd.) 

Objects and Activities ; The Company was started 
to electrify the Gudivada town and the important 
villages in the Gudivada Taluk. The licence com¬ 
menced from January, 1936 and the option of 
purchase is exercisable on the expiration of 20 years 
from the commencement of the licence and on the 
expiration of every subsequent period of seven years 
during the continuance of the licence. 


Balance Sheet as on 31st March, 1965 

Rs. Kb. 

Capital .. 1,18,313 Block Aocount .. 2,24,987 

Reserve Funds .. 8,297 Liquid Assets .. 92,077 

Depreciation Fund 74,423 
Liabilities .. 1,09,379 

Profit & Loss a/e. 6,652 


Total .. 3,17,064 Total .. 3,17,064 


Analysis of Working year ends 31 at March. 



1941) 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1 ,02.000 

1 ,02,000 

1.13,677 

1,15,700 

1,16,045 

1,17,673 

1,18,313 

Net Profit 

4,276 

V),461 

12,741 

3,643 

8,092 

3,564 

0,420 

Depreciation 

Taxation 

1,000 


2,500 

8,284 

10,755 

11,482 

12,667 



.. 

4,000 

4,000 

. . 


Transfer to Othor Funds ..[ 




1,571 

854 

510 

5,562 

Dividend .. ..: 

’ 4.080 


3,410 

3,600 

4,642 

4,707 

4,732 

Do. Rate % p.a. ..! 

4 


3 

3 

4 

4 

4 

Carried Forward .. . .i 

236 

’ 9,461 

105 

234 

., 

*2,671 

1 tL920 

Prices of / Highest .. | 

75} 

82J 

82 

71} 

63} 

56 

1 70 

Shares \ Lowest ..; 

70 

67} 

80 

60 

60 

54 

56 

Units Sold .. .. ! 

i 

43,042 

43,776 

53,232 

75,876 

• • 

• • 

• • 


* After transferring Rs. 3,814 from General Reserve, 
t After transferring Rs. 3,126 from Reserve for income-tax. 


GUNTUR POWER AND LIGHT LTD. 

{See Advertisement also) 


FOUNDED in 1930 at MADRAS. Directors : 
Desiraju Hanumantha Rao, b.a., ill., T. S. Palani- 
appa Pillai, T. M. Kasthuri, b.a., b.l., and T. M. 
Rangachari, b.a., b.l. (Ex-officio). Directors’ Quali¬ 
fications : Holding of 50 shares. Agents : Chari and 
Chari, Ltd. Head and Registered Office : 2/6, Second 
Line Beach, Madras. Telephone : NO. 2859. Tele¬ 
grams : FALCO. Auditors : Sastri & Shah, Madras. 

CAPITAL: Authorised : Rs. 5,00,000. Rs. 
3,70,000 in 3,700 Ordinary shares of Rs. 100 each, 
Rs. 50,000 in 500 6J per cent. First Cumulative 
Taxable Pref. shares of Rs. 100 each and Rs. 80,000 
in 800 6| per cent, (free of Income-Tax) Second 
Cumulative Preference shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 4,81,775. Rs. 3,51,775 
in 3,524 Ordinary Shares of Rs. 100 fully called up and 
less Rs. 625 being calls in arrears ; Rs. 50,000 in 500 
6| per cent. First Cura. Taxable Preference shares of 
Rs. 100 each fully paid-up and Rs. 80,000 in 800 6J 

? er cenfc* (Free of Income-Tax) Second Cumulative 
reftsenc^ shares of Rs. 100 each fully paid. 

Capital History : The Subscribed Capital of the 
Company was increased in 1934 by Rs. 50,000 by 
€he issue of 500 6£ per cent. First Cumulative Prefe¬ 
rence shares of Rs. 100 each and again in July 1936 
by a further amount of Rs. 80,000 by the Issue of 


800 6£ per cent. (Income-Tax Free) Second Cumula¬ 
tive Preference shares of Rs. 100 each all fully 
paid-up. 

The 1st Preference shares are entitled to a fixed 
Cumulative Preferential dividend at the rate of 6J% 
per annum taxable while the Second Preference 
shares are entitled to a fixed Cumulative Preferential 
dividend at the rate of 6£% p. a. tax free and to a 
right on a winding up to all arrears of Preferential 
dividend whether earned, declared or not up to the 
commencement of the winding up and to repayment 
of Capital in priority to the ordinary shares but 
not to any other rights or profits or assets of the 
Company. The 2nd preference shares rank in 
priority after the 1st Preference shares for dividend 
and return of Capital but before the Ordinary shares. 
The second preference Bhares are entitled to an 
extra dividend when the dividend on the ordinary 
shares exceed 8%. 

A Loan of 4 lakhs from the Madras Industrial 
Investment Corporation Ltd. under mortgage deed 
dated 3-3-1953 repayable in 18 equal annual Instal¬ 
ments of Rs. 22,222—3—7 commencing from 30th 
June 1955 interest at 6% per annum with a rebate 
of 1% for payment on the duedate. 
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Tr ansf er, Details Of : Common Transfer Form 
allowed. The shares of the Company can be regis¬ 
tered in joint names with words “ Either or Survi¬ 
vor Registration : Annas 4 per share, subject 
to a maximum of Rupee 1 for each transfer. For 
Debentures : Rs. 2 per deed. Fee for New or Split 
Certificate : Annas 8. 

Closure of Transfer Books : Transfer Books are 
usually closed in December for a fortnight immedi¬ 
ately before the Animal General Meeting. Voting 
Rights : First ten shares, one vote for each share. 
Thereafter, one vote for every block of ten shares. 
Date of Accounts and Dividends : Accounts are made 
up as at 31st March every year and submitted in 
December. Dividends are paid Lew Uix on First 
Preference shares but Tax-free on Second Preference 
shares. 

Objects and Activities : The Company was formed 
for generation and supply of electrical energy to 
Guntur and Tenali. Since the end of May, 1939 the 
Company has discontinued its own generation of 
power and has been taking supply of energy from the 

Analysis of 


Guntur Power and Light Ltd.—(confd.) 
Government Thermal station at Vijayawada and 
distributing the same to the towns of Guntur and 
Tenali, and so the village of Mangalagiri, Angala- 
kuduru, Chebrole, Jagarlamudi and EdlapalJi and 
also to the Kistna Cement Works at Mangalagiri. 
Further industrial and rural extensions are in progress 
as well as in view. Date of Expiry of Licence : 
22 -7-1960. Number of Consumers 7,380. 


Balance Sheet as 011 31st March, 195*1 



Rs. 

Capital 

4,81,775 

Other Funds 

1.26,315 

Forfeited Shares . 

7,485 

General Reserve . 

8,762 

Depreciation 


Reserve 

5,09,300 

Tax Reserve 

13,096 

Loan 

4,00,000 

Liabilities 

9,74,017 

Profit & Loss a/c. 

1.77,537 

Total .. 

27.58.287 


Working. 


Its. 

Block Account .. 20,04,128 

Liquid Assets .. 7,54,159 


Total .. 27,58,287 


Year ends 31st March . 


! 



i 1949 

1950 

1951 

1952 

1953 

19.54 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

1 4,80,275 

4,80,275 

4,80,275 

4,80,275 

4,81,775 

4,81,775 

4,81,775 

Mortgage Loan J 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 .00,000 

4.00,(t00 

4,00,000 

4,00,000 

General Reserve .. 

5,558 

5,558 

5,558 

5,558 

8,762 

8,702 

8,762 

Net Profit 

28,190 

*19,011 

97,845 

70,153 

1.94,201 

1,81,630 

1,17,058 

Depreciation 

68,622 

47,170 

31,699 

37,832 

,. 

59,442 

69,844 

Amount transferred to : 








General Reserve 



, , 

# # 

# . 

9 t 


Other Accounts 



10,000 

5,000 

65,780 

21,488 

37,000 

Income-tax 

40,000 


45,000 

45,000 

35,000 

9 9 

, . 

Dividend 

14,008 

14,010 

35,025 

35,065 

35,175 

35,175 

70,350 

Do. Rato % p.a. Ordy. 

4 

4 

10 

10 

10 

10 

20 

Do. do. Pref. f .. 


6 } 

7 

7 

7 

7 

7 

Carried Forward .. 

11,666 

8,215 

52,184 

84,423 

1,33,929 

97,479 

98,337 

Prices f Hi S he8t \Ordy. 

81 

72 

74 

70 

126 

121 

170 

Lowest / 

72 

70 

66 

64 

60 

116 

136} 

Shares 1 Highest \2nd 

123} 

113i 

112 } 

110 

98 

305 

150} 

onnres ^ Lowegt ^p ref 

112} 

112 } 

111} 

98 

93} 

91} 

101 } 


* Before providing for depreciation, 
t Second Preference Shares only. 

J The Debentures have been redeemed from the loan advanoed by the Industrial Investment Corporation in 
March 1953 and instead of the Debentures there is now this mortgage loan of Rs. 4,00,000. 

Note .—The Company has reoeived a letter No. 3X-T/55- 0 dated 23rd December, 1955 from the Secretary of the 
Government of Andhra, Public Works and Transport Departmcn: enclosing a G.O. Ms No. 2757 dated 23rd December, 1955, 
for aoquiring the underbaking from 1st May, 1956. 

Accordingly the undertaking was taken over by the Andhra Pradesh Government from 1st May 1956. 


HUBLI ELECTRICITY CO., LTD. 


FOUNDED in 1924 at HUBLI. Directors : L. R. 
Kolekar (Chairman), V. S. Mahindrakar, S. B. Pawte, 
P. R. Amte, P. B. Mody, R. N. Mehta and P. I. 
Hiremath. Directors’ Qualifications: 100 shares of 
Fs- 60 each. Managing Agents : Amte A Co;, Hubli. 
Isms of Managing Agency : Monthly supervision 


allowance of Rs. 500 and 10 per cent of annual 
net profits before providing for depreciation. Regis¬ 
tered Offlee : P. B. No. 23. Hubli (Dt. Dharwar). 
Auditors : S. R. Mandre & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 20,000 
shares of Rs. 50 each. Issued: Rs. 8,00,000 in 16,000 
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Hubli Electricity Co., Ltd .-(contd.) 
shares of Rs. 50 each. Subscribed and Paid-up : 
Rs. 7,88,7( 0 in 7,13,450 in 14,259 shares of Rs. 50 
each fully paid-up, Rs. 31,500 in 630 shares of Rs. 50 
each allotted to vendors in lieu of dividend, Rs. 43,750 
in 875 shares of Rs. 50 each allotted to vendors of 
Hubli Electric Licence 1924. pursuant to the agree¬ 
ment dated 15th May 1924. 

Capital History : On 22nd February 1912, the 
Company issued 4,(XX) Ordinary shares of Rs. 50 each, 
at par out of the Aut horised Capital of Rs. 10,00,(XX). 

Debentures : Rs. 1,25,000 in 250 First Mortgage 
Debentures of Rs. 500 each fully paid-up issued in 
October 1939, at par and carries interest at 5J 
per cent per annum. The issue is redeemable in 10 
years, the latest date of redemption being 30th 
September 1949, but the Company has the option 
of redemption in whole or in part at any time after 
30th September 1944 by giving 3 months’ notice 
to the holders. The redemption of debentures lias 
been extended till 30th September 1950. Interest is 
payable half-yearly on 30th September and 31st 
March. Rs. 1,25,000 in 5% Tax-free Debentures of 
Rs. 500 each issued in 1940 at par and repayable 
on 30th September 1950 at par. 

Transfer, Details of : Common Form. Not more 
than four persons can be registered as joint-holders 
of shares. Vernacular signatures on transfers are 
accepted in ordinary course if they tally with the 
original or specimen signatures. Registration : Fee 
of As. 4 per share subject to a maximum fee of 
Rs. 5 on any one transfer. Fee of As. 8 for every 
Split Certificate and fee of Re. 1 for replacement of 
lost certificate. 

Closure of Transfer Books : Transfer Books are 
usually closed in July/August for about 15 days at 


the time of the Annual General Meeting. Voting 
Rights : Every shareholder has one vote on show 
of hands and one vote for every share held on a poll, 
on such shares as are held 3 months prior to the 
meeting. Date of Accounts and Dividends : Accounts 
are made up annually as at 31st March and submitted 
in July/August. Dividends are generally paid in 
August each year free of Income-tax. 

Objects and Activities : The Company held the 
Hubli Electric Licence 1924 for the supply of electrical 
energy in the City of Hubli for 50 years and to do 
allied business. The option of purchase was exer¬ 
cisable first in 1947 and on the expiration of every 
subsequent period of 20 years. The percentage 
to be added to the fair market value on account of 
such purchase shall be 10 per cent. By virtue of 
Rule 81 (3) of the Defence of India Rules, 1934, 
the Power House has been taken over by the Govern¬ 
ment of Bombay in May 1944 and run by them. 
The powers of the Bombay Government in taking 
over the supply and distribution from the company 
as also the director’s right to voluntarily liquidate 
the company is being disputed and final result is yet 
awaited. 


Balance Sheet an on 31st March, 1954 



Rs. 


Rs. 

Capital 

7,88,700 

Net Block 

7,35,824 

Provision for 


Other Assets 

3,05,919 

Depreciation .. 

3,900 

Profit & Lows a/c. 

2,09,370 

Premium for Bad 




and Doubtful 




Debts 

1,000 



Debentures 

2,24,000 



Liabilities 

2,33,513 



Total .. 

12,51,113 

Total .. 

12,51,113 


Analysis of Working Year ends 31st March. 



1948 

1040 

1950 

f 

1951 

1952 

1953 1 

1954 


Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

1 

Rh. j 

Rs. 

Paid-up Capital 

Debentures .. 

Net Profit 

Carried Forward .. 

7,88,700 
2,23,000 
-18,211 ! 
! -54,407 i 

! 7,88,700 

2,23,000 
-16,241 | 
-70,647 ! 

7,88,700 
2,24,000 
| -18,313 

! -88,960 | 

7,88,7(H) 

2,24,(XX) 1 
-15,745 
--1,04,706 

7,88,000 | 
2,24,000 ' 
-62,385 
-1,67,091 

7,88,700 i 
2,24,000 ! 
-22,243 I 
-1,89,335 | 

7,88,700 
2,24,000 
- 20,035 
-2,09,370 


i 


f* JALGAON ELECTRIC SUPPLY C(X, LTD. 

This Company was amalgamated with the Amalgamated Electricity Co. (Belgaum), Ltd., as 
approved by the Bombay High Court in July 1951. 
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JHANSI ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1982 at JHANSI. Directors : Sidh 
Nath Mirkoutra (Ex-Officio), Hira Lai Khanna, 
Vishwa Mittra and Sunder Lai Mirhoutra (Ex-officio). 
Directors’ Qualifications : Holding of 500 shares. 
Managing Agents : M >onna Lall & Sons. Registered 
Office: Civil Lines, Jhansi. Telegram: “Energy”. 
Telephone: No. 554 Jhansi and 50 Gorakpur. 
Auditors : Mehrotra Pradeep & Co. 

CAPITAL: Authorised : Rs. 7,50,000 in 75,000 
Ordinary shares of Us. 10 each. Issued : Rs. 5,52,510 
in 55,251 Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 5,34,540 in 53,461 Ordinary shares 
of Rs. 10 fully paid-up in cash. Debentures: 
Rs. 9,00.000 in 900 6% redeemable debentures of 
Rs. 1,000 each issued in 1951 at par and repayable 
at par in October, 1961. 

Transfer, Details of : Common Form. Fee for 
Registration : Rs. 2 per deed. Fee for Split or new 
Certificate : Re. 1 per certificate. Closure of Transfer 

Analysis 


Books : 19 days prior to the General Meeting. 
Voting Rights : One vote per share. Date of 
Accounts : Closed annually as at 31st December 
Meeting in August. 

Objects and Activities : Supply of electric energy to 
Jhansi, Gorakhpur and their suburbs. 

No. of Units Peak 

Consumers sold Load 

Jhansi .. .. 2,081 16,40,711 595 K.W. 

Gorakhpur 1,469 12,45,089 522 K.W. 

Balance Sheet as 011 31st December. 19.54 

Rs. Rs. 

Capital .. o,34,640 Gross Block .. 20,58,016 

Debenture .. 5,36,000 Less Depreciation 9,37,346 

Other Funds . . 42,325 

Liabilities .. 8,65,608 Kit Block 11,20,670 

Profit & Loss a/o. 38,211 Other Assets .. 8,96,114 

Total .. 20,16,784 Total .. 20,16,784 


Working Year etuis 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

5,21,640 1 

5,21,640 i 

5,21,640 

5,21,640 

5,34,640 

5,34,640 

5,34,640 

Debentures 

5,00,000 ! 

5,00,000 ! 

4,40,000 

3,77,000 i 

3,80,000 

4,36,000 

5,36,000 

Depreciation 

50,000 i 

68,089 ; 

79,903 

83.633 I 

88,504 

92,131 

88,701 

Xet Profit 

26,996 

1,24,704 ; 

71,935 

40,334 

53,153 

56,463 

55,897 

Taxation 

10,000 i 

10,000 | 

,, 


., 


12,000 

Transfer to other Funds 


.. 

20,000 


4,828 1 

16,919 

20,473 

Dividend Ordy. .. .. j 

39,123 

39,123 

45,643 ! 

45,643 j 

46,781 i 

36,757 

36,757 

Do. Rate % p.a. ..; 

74 

7* 

8 J 

81 

8 i i 

61 

6 J 

Carried Forward .. . .j 

7,811 i 

9,608 

9,047 

8.488 , 

1,544 : 

2,787 

1,454 

Prices of f Highest .. I 

1 10 | 

9 

12 

12* i 

13 j 

I 12i 

Shares \ Lowest ..1 

n i 

8 

9 

10 * 

Hi ! 

10i 


Units sold .. .. 1 

10,26,251 | 

12,07.780 

14,59,645 

17,67,743 j 

i 

21,85,025 

i 

28,22,708 

28,85,800 


JORHAT ELECTRIC SUPPLY LTD. 


REGISTERED in 1934 at CALCUTTA. Direc¬ 
tors : P. D. Himat Singka, K. P. Jalan, N. P. Lath, 
G. S. Nevatia and R. K. Himatsingka. Directors’ 
Qualification : Holding shares valued Rs. I,OCX). 
Managing Agents : R. N. Himatsingka & Co. Mana¬ 
ging Agents* Remuneration : As per provision of 
sub-para (3) of paragraph XIII of the sixth schedule 
of the Electricity (Supply) Act, 1948 (LIV of 1948) 
plus 10% of the net profits, subject to sub-paragraph 
( 2 ) of the said Act. Registered Office : 6, Old Post 
Office Street, Calcutta. Telegram : HIMATSINKA. 
Telephone: No. 23-3858-4. Auditors : D. Basu & 
Co. 

CAPITAL: Authorised: Rs. 5,00,000 in 35,000 
Ordinary shares of Rs. 10 each and 1,500 Cumulative 


6% Preference shares of Rs. 100 each. Issued : 
Rs. 3,50,000 in 25,000 Ordinary shares of Rs. 10 each 
and 1,000 Cumulative 6% Preference shares of 
Rs. 100 each. Subscribed and Paid-up : Rs. 3,00,000 
in 13,000 Ordinary shares of Rs. 10 each fully paid 
otherwise than in cash, 12,000 Ordinary shares of 
Rs. 10 each fully paid up and 500 Cumulative 6% 
tax-free Preference shares of Rs. 100 each fully 
paid up. The Preference shares have priority for 
refund of capital and for arrears of interest. 

Debentures : Rs. 40,000 in 6% stock. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Closure of Transfer Books : 15 
days before the annual meeting. Voting Rights : 
One vote per share for Ordinary. Preference shares 
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Jorhat Electric Supply UA.—(cortid.) 
have no voting rights unless they are in arrears. 
Date Of Accounts : Accounts are made as on 31st 
March. Meeting in October. 

Objects and Activities : The Company operates the 
licence granted by the Government of Assam for the 
supply or Electric Energy for public and private 
purposes within the municipal limits of Jorhat in the 
District of Sibsagar in Assam. 


Balance Sheet as on 31st March, 1954 

Re. Rs. 

Capital .. 3,00,000 Block a/o. .. 5,80,312 

Debentures .. 40,000 Liquid Assets .. 1,37,070 

Deprn. Fund .. 2,44,539 Profit & Loss a/o. 17,480 

Other Funds .. 19,430 

Liabilities 1,31,502 

Total .. 7,35,471 Total .. 7,35,471 


Analysis of Working Year ends 31*1 March. 



1948 

1949 

1050 

1951 

1052 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital fOrdV. . . 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

\Pref. .. 

50,0CH> 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

Debentures 

35,000 

35,000 

35,000 

35,000 

35,000 

35,000 

40,000 

Net Profit 

29,621 

—5,116 

-9,997 

3,605 

-11,537 

10,804 

19,870 

Depreciation 

16,444 

14,291 

17,796 | 

17,9:8 

18,161 

13,673 : 

20,845 

Dividend Hate % p.a. 

5 

.. 


. . 




Carried Forvr ird . . 


-24,154 

-34,151 

-37,656 

-49,186 1 

-38,382 1 

*-17,489 

Price of f Highest 

Shares \ Lowest 

ioi N 

j 10* N 

10* N | 

i 

10 N 

' 

9 N j 

1 

1 

8 N 

i ; 

i 


* After crediting Rs. 11,926 being excess provision on Depreciation. 


JUBBULPORE ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1926 at CALCUTTA. Directors : 
T. Leslie Martin ( Chairmvn ), George Morgan, P. X. 
Banerjee, S. K. Banerjee, C. J. B. Palmer, 8. X. 
Mukerjee and J. F. E. d 9 A. Willis. Managing 
Agents : Martin Burn, Ltd. Registered Office : 12. 
Mission Row, Calcutta. Telephone: 22-3461 (If) 
lines). Telegrams: 4 Martin burn/ Auditors : Love¬ 
lock & Lewes. 

CAPITAL : Authorised and Issued : Rs. 22,49,850 
in 2,24,985 Ordinary shares of Rs. 10 each. Subs¬ 
cribed : Rs. 22.49,700. 2,24,955 Ordinary shares of 
Rs. 10 each. {Add Forfeited shares Rs. 150). 

Capital History : In December 1947 the Authorised 
Capital Alisas increased from Rs. 15,00,000 to 
Rs. 22,49,by the creation of 74,985 shares of 
Rs. 10 eaefe The Issued Capital was also increased 
from Rs. 14,99,700 to 22,49,550 by the new issue 
of 74,985 shares of Rs. 10 each to the existing 
shareholders in the proportion of one new for two 
held. The whole 1 amount was capitalised from the 

R eserve Fumjy^' 

;i, n 4'.:* 

Transfer, Details of: Common Form. Shares regis¬ 
tered in “ joint names of not more than 4 names 


without ” either or survivor clause. All signatures 
are necessary. Vernacular signatures to be attested 
by a Magistrate or J. P. 

Closure of Transfer Books : The transfer books are 
usually closed for 6 days before the Ordinary General 
Meetings. Accounts : Made up half-year ended 31st 
March and 30th September. Registration Fee: 
Rs. 2 per deed. Meetings : In November and June. 

Objects and Activities : Supply of electricity within 
Municipal and Cantonment limits of Jubbulpore. 
Date of Expiry of Licenee : 30th September, 1975. 
General : Ill August 1948, Messrs. Martin & Co. 
relinquished their office of Managing Agents in 
favour of Martin Burn Ltd. 


Balance Sheet as 011 30th September, 1955 

Rs. Rs. 

Capital .. 22,49,700 Gross Block .. 72,17,725 

General Reserve . 9,01,150 Less Depreciation 33,31,448 

Other Funds .. 10,23,536 -— 

Liabilities .. 19,87,617 Net Block .. 38,86,277 

Profit & Loss a/o. 1,17,721 Liquid Assets .. 23,93,447 

Total .. 62,79,724 Total .. 62,79,724 
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Jubbulpore Electric Supply Co., Ltd.— (contd.) 
Analysis Of Working Half-year ends 3let Mar. and 30th Sep. 



■ Sep. 1952 

Mar. 1953 

Sop. 1953 

Mir. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


1 Rs. 

Its. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

paid-up Capital .. 

. ( 22,49,700 

22,49,700 

22,49,700 

22,49,700 

22,49,700 

22,49,700 

22,49,700 

General Reserve .. 

. J 2,52,150 

2,52,150 

2,52,150 

2,52,150 

2,52,150 

2,52,150 

*9,01,150 

Other Funds 

. | 10,95,290 

12,61,946 

13,42,942 

14,05,453 

14,5*2,753 

16,31,656 

10,23,536 

Net Profit 

. j 2,70,850 

3,46,356 

3,20,878 

3,79,129 

3,55,571 

t2,G6,994 

1,42,110 

Depreciation 

Taxation 

Amount transferred to: 

. j 54,016 

54,01 < 

6?*,398 

66,342 

69,210 

69,210 

72,£68 

. ! 21,000 

j 

16,000 

60,000 

1,1»,(00 

80,000 

1,50,000 

90,211 

Other Funds .. 

' 1,04,352 

1,66,677 

1,02,360 

71,20*: 

1,17,359 

1,48,941 

51,947 

Dividend 

. ! 89,982 

1,18,101 

89,981 

1,18,101 

89,982 

89,98i 

89,982 

Do. Rate % p.a. 

•1 » 

101 

8 

10 { 

8 

8 

8 

Carried Forward .. 

. j 32,326 

23,880 

24,02- 

28,506 

27,527 

27,478 

27,739 

Prices of f Highest. 

. ! 14 

141 

m 

14£ 

15J 

.. 

.. 

Shares \ Lowest 

. i 11J 

121 


134 

14J 

.. 

.. 

Units sold 

. ! 96,26,474 1 

96,77,159 

1,06,63,470 

1,01,10,661 

1,09,30,412 


1,19,38,468 


* After transferring Rs. 6,15.000 from Dividend and E xtra Account. 

t After transferring Rs. 40,OOU being provision made under clause II (I) of the tills Schedule to the Electricity 
(Supply) Act, 1948. 


KANADUKATHAN ELECTRIC SUPPLY CORPORATION LTD. 


FOUNDED in 1921 at KANADUKATHAN. 
Directors : C. V. CT. V. Venkatachalam Chettiar, 
8. RM. CT. PL. Palaniappa Chettiar. A. M. M. 
Murugappa Chettiar, C. V. RM. Ramaswamy Chettiar, 
Rao Bahadur 8. M. RM. A. Lakshmanan Chettiar, 
0. A. PR. M. AR. Arunachalam Chettiar. M. A. 
Chidambaram Chettiar, V. MR. P. Kasi Chettiar. 
K. V. AL. M. Ramanathan Chettiar and A. K. A. CT. 
AL. Chidambaram Chettiar. Registered Office : 
Kanadukathan, Chettinad Post. Telephone No. 66. 
Telegram: Powerhouse. Auditors : Rundaram & 
Srinivasau and Peri Thiagraj & Co. 

CAPITAL : Authorised and Issued : Rs. 5,00.000 
in 1,000 Ordinary shares of Rs. 500 each. Subscribed 
and Paid-up : Rs. 4,97,000 in 994 Ordinary shares of 
Rs. 500 each. 

Transfer, Details of : Common Form. Registration 

Pee : Rs. 2 per scrip and As. 8 for issue of a fresh 
certificate. Closure of Transfer Books : 15 days 
prior to the General Body Meeting. Voting Rights : 
One vote for every share, subject to a maximum of 


‘200 votes. Date of Accounts : Accounts are made 
as on 31st March. Meeting : in December. Divi¬ 
dend : Paid tax-free. 

Objects and Activities : Supply of electricity to the 
villages of Kanadukathan etc. Date of Expiry of 


Licence : 8-3 1976 (from 

D 3 1926 for 50 

years). 

Total connections 

: 2,482. 



Balance Sheet as on 

31st March, 1955 



Bs. 


Rs. 

Capital 

4,97,000 

Block a/e. (Net) . 

8,53,646 

Special Reserve . 

805 

Liquid Assets 

2,76,511 

l)epr*»cifttion 




Reserve 

4,01,738 



Contingency 




Reserve 

11,755 



Bonus Shares .. 

2,750 



Employees Provi¬ 




dent Fund 

38,282 



Liabilities 

1,42,619 



Profit & Loss a/e. 

35,118 



Total 

11,30,157 

Total .. 

11,30,157 


Analysis of Working 


Year ends 31st March. 


Paid-up Capita] 
General Reserve 
Other Funds 
Net Profit 
Depreciation 
Taxation 
Dividend 


Do. Rate % p.a. 
Carried Forward .. 
Prices of 


Shares 


jhest 
Lowest 


1949 


4,92,000 

6,000 

43 

29,824 


29,010 

0 

576 

600 

500 


1950 


4,93,500 

10,382 

6,776 

16,138 

21,654 

24,075 

5 

470 

540 

530 


1951 

Its. 

4,95,500 

895 

4,097 

11,249 

24,720 

9,910 

2 

1,810 

530 

500 


1952 

Rs. 

4,95,500 
895 
11,044 
18,722 
25,528 
2,000 
14.865 
3 

1,876 

520 

500 


1953 

Us. 

4,95,500 

895 

12,727 

—6,265 

26,552 


-4,388 

500 

495 


1954 

Rs. 

4,96,500 

895 

14,735 

24,290 

36,157 

8,000 

14,895 

3 

511 

490 

475 


1955 

Its. 

4,97,000 

895 

14,517 

17,724 

37,665 

24,675 

14,925 

3 

1,193 

500 

480 
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KARAIKKAL ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1931 at. TRTCHINOPOLY. Direc¬ 
tors : B. N. VUvannthan, M.A., b.l. (Ch rirnnn), K. R. 
Krishiiaswami Iyer, b.a., b.l., C. Narayanasw.imi 
Iyer, A. 8. Sivasubraminian, A. S. Ahilandam 
(Es-offi: no Director). Directors’ Qualifications : Other 
than the Ee-officio Director, holding of not less than 
Rs. 1,750 pal 1-up shares. Managing Agent : A. S. 
Ahilaniun. Term* of Managing Agency : A fixed 
nnnthly rem inoration of R^. 400 in the event of the 
Company declaring a dividend of 12 per cent per 
annum, the fixol monthly remuneration shall be 
increase ! by Rs. 50 nunthly for every year of such 
declaration of dividend upto a miximun of Rs. 750. 
A commission of 10 per cent on the divisible profits of 
the Comoany at each distribution of profits. Regis¬ 
tered 030130 : 13, We t Bmleward Road, Tiruchira- 
palli. Telegram: ‘KfCSOO’. Telephone: No. 93. 
Auditors : M. 8. Krishnaswami and Jagannathan. 

CAPITAL: Authorised: Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 2,10.000 in 21,000 shares of Rs. 10 each. 

Capital History : In February, 1937 the Authorised 
Capital was increased from Rs. 2,00,000 to Rs. 5,00.030 
by the creation of Rs. 6,(XX) Ordinary shares of Rs. 50 
each. In 1937-38, the Issued and Subscribed Capital 
was increased by the issue of 2,000 new Ordinary 
shares of R*. 50 each at a premium of Rs. 5 per share 
and were offered to the existing shareholders. In 
January 1913 with the permission of the Higli Court 
at Mliras, the Authorised Capital of Rs. 5,00,000 
in 10,000 shares of Rs. 50 each was divided into 50,000 
shares of Rj. 10 each and the Issued Capital of 
Rs. 3,00,000 consisting of 3,000 shares of Rs. 50 
each was divided into 30,000 shares of Rs. 10 each. 
A sum of Rs. 15 per shire was returned to existing 
shareholders thus extinguishing thereby the liability 
of the member and in the place of Rs. 35 per share, 
3 shares of Rs. 10 each fully paid and a fractional 
certificate for Rs. 5 each, two of such certificates 
being exchangeable for one fully paid share of Rs. 10 
each was issued. 

Transfer, Details of : Common Transfer Form. 
Shares can be registered in the names of two or 
more joint holders with “ Either or Survivor ” 
Clause. Registration : Re. 1 per Transfer. Pee for 


Split or New Certificate : R‘. 1 per certificate. Fee 
for certificate issued in Leu of d ifaced, worn out, 
lost or destroyed, or in the event of a certificate 
being filled with endorsements : As. 8 each. 

Closure of Transfer Books and Voting Rights : The 
Transfer Books are usually closed in November/ 
December for about a week before the Annual 
General M icting. Voting Rights : On a show of 
hands every munber present shall have one vote 
and upon poll every number present in person or 
by proxy and holding more than 10 shares shall 
have one vjte in respect of every share held by him 
up to 10 shares and thereafter one vote for every 
20 shares held by him. Date of Annual Accounts and 
Dividends : Accounts are closed as at 31st March 
and submitted in November. Dividends are payable 
tax-free in December/January. 

Objects and Activities : The Company was formed 
to acquire from Mr. A. 8. Gopalakrishnan, Triehino- 
poly, the licence granted to him by the French 
Government to distribute electrical energy in Karaik- 
kal and to produce and accumulate electricity and 
electromotive force or other similar Agency and 
to carry on the business jf Electrical and Mechanical 
Engineers, Electricians, etc. The Company has 
been getting bulk power from the Mettur Hydro- 
Electric system through the South Madras Electric 
Supply Corporation, Ltd., from September 1941. 
The Licence granted by the Karaikkal Municipality 
is for 25 years from 6th October 1933. The licence 
granted by the Tirurnalai-Rajanpatnam Municipality 
is for 25 years from 1st November 1936. The 
Licence granted for the supply to the Water work at 
Agalancannon is for 25 years from 8th November 
1941. 


Balance Sheet as on 31st March, 1955 



Its. 


Its. 

Capital 

2 .10,000 

Gross JVosk 

2.75.6S8 

Capital Redn. A/c. 

2,835 

Less Depreciation 

92,914 

Tax Reserve 

17,989 


_ 

Other Funds 

35,000 

Net Block 

1,82,774 

Liabilities 

59,623 

Liquid Assets .. 

2,04,568 

Profit & Loss A/c. 

61,895 


Total .. 

3,87,312 

Total .. 

3,87,342 


Analysis of Working Tear ends 31st March. 



1 

1919 1 

1950 ! 

1951 

1952 

1953 

1954 

1955 


i 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

• • i 

2,10,000 j 

2,10,000 

2,10,000 

2,10,000 

2,10,000 

2,10,000 


Other Funds 

' ' ! 

i 

i 

. . 

25,000 

15,000 

35,000 

35,000 

Net Profit 

••! 

29,714 : 

10,143 ' 

18,576 

45,369 

36,543 

25,565 

25,773 

D jpreciation 

• • i 

6,327 , 

6,221 ! 

7,508 

6,978 

6,518 

6,450 

6,308 

Taxation 


.. ; 

12,222 j 

19,218 

25,000 

18,054 

17,000 


Amount transferred; to: 
Reserve Account 

.. | 

i 

i 

! 

1 

•• 1 

i 

! 

10,000 

*14,683 

Dividend 

.. i 

12,584 ! 

12,585 ! 

12,585 ! 

12,585 

12,585 

*1*2,585 

Dj. Rate %p.a. 

* * i 

6 ! 

6 j 

« I 

6 

6 

6 

7 

Carried Fornrd .. 

j 

14,033 | 

21,191 

27,182 

6,184 l 

5,143 

18,123 

29,212 

Prices of /Highest 

* * 1 

7 1 

7 ; 

8* ! 

9 * 

7* 

8 

81 

Shares \ Lowest 


6| i 

61 i 


7 * 

61 

6} 

8* 

Units sold 

••i 

5,27,737 | 

5,17,719 j 

5,13,460 | 

6,05,229 | 

5,72,875 

6,36,404 

7,84.110 
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KUMBAKONAM ELECTRIC SUPPLY CORPORATION LTD. 


FOUNDED in 1930 at MADRAS. Directors: 
C. R. Ramaswamy (Chairman), C. R. Srinivasan, 
Rao Saheb K. A. M. A. Kaliappa Nadar, K. L. 
Narasimha Rao, S. Rm. Ct. PI. Palaniappa Chettiar, 
Mrs. Guli-Kirpalani, S. Narayanaswamy (Debenture 
Director ), and S. Rajaratnam (Representing the 
Madras Industrial Investment Corpn. Ltd.). Direc¬ 
tors 9 Qualifications : Holding of Rs. 5,000 (nominal 
value) in shares. Managing Agents : The India Co., 
Ltd. Works : Power House, Rajan-Thottam Exten¬ 
sion, Kumbakonam. Registered Office : Oriental 
Building, Armenian Street, Madras. Telegrams: 
Fairdeal. Telephone: 3732. P. B. 259. Audi¬ 
tors : Fraser & Ross, Madras. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 12,49,550 in 1,24,955 shares of Rs. 10 each. 

Capital History : The Issued and Subscribed Capital 
was increased in 1935 from Rs. 3,00,000 to Rs. 4,00,000 
by the issue of 10,000 Ordinary shares of Rs. 10 
each at par offered to the existing shareholders. 
40,000 shares were issued at a premium of Rs. 2-8 
per share and they were heavily oversubscribed. 
In 1946 the Company issued New Ordinary shares of 
Rs. 10 each for 4 lakhs of Rupees to the existing 
shareholders in the proportion of one new share 
for each share held. This was issued to the holders 
as on 1-7-1946. The new shares were issued at a 
premium of Rs. 2-8. In July 1948 the paid-up 
Capital was reduced by Rs. 1,00,000 by repayment 
of Rs. 2-8-0, being the premium on shares of the 
previous issue in 1946. 10,000 shares of Rs. 10 each 

(free of cost) were offered in the first instance to 
holders of shares 40,001/80,000 in the proportion 
of one new share for every four already held. 

In December 1951, 10,000 shares of Rs. 10 each 
were issued at par to the existing shareholders in the 
proportion of one new share for every nine shares 
held. 

During 1953 the Authorised Capital was increased 
from Rs. 10 lakhs to Rs. 20 lakhs in 2,00,000 shares of 
Rs. 10 each. The Issued and Subscribed Capital was 
also inoreased by 25,000 shares of Rs. 10 each and 
were offered in the first instanoe to the shareholders 
and such shares as were not taken up, were offered 
to the public. 

During 1955 the share capital of Rs. 20 lakhs was 
divided into 50,000 6% Tax-Free Cumulative Prefe- 
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rence shares of Rs. 10 each and 1,50,000 Ordinary 
shares of Rs. 10 each. 25,000 6% Tax-Free Cumu¬ 
lative Preference shares of Rs. 10 each were issued 
to the existing shareholders at par on a pro rata 
basis to holders as on 18th March 1955. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
6% free of tax and for all arrears of dividend whether 
declared or not and for refund of capital over the 
Ordinary shares in the event of a liquidation. 

Transfer, Details of : Common Form. Company 
accepts Tamil and English signature on share trans¬ 
fers in the usual course. Other signatures in verna¬ 
cular will have to be attested by Magistrate or J. P. 
Shares can be registered in the joint names of not 
more than two persons with “ Either or Survivor ” 
clause if desired. Registration : Re. 1 per deed. 
Fee for Split or New Certificate : As. 8 per certificate 
issued. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are closed annually in March/April 
for about a fortnight at the time of the Annual 
General Meeting. One vote for every share. Date 
of Annual Accounts and Dividends : Accounts are 
closed as on 31st December of each year and submit¬ 
ted in April/May. Dividends : Usually paid free of 
income-tax. 

Objects and Activities : The Company holds a 
licence for distribution of electrical energy- ;|h 
Kumbakonam and Papanasam Taluk, and a portion 
of Tanjore Taluk. House connections: 12055. 
Street Lights: 3567. 

General : Notice from the Government of Madras 
to the effect that the undertaking .would be taken 
over on 15th April, 1950 was cancelled with the 
passing of the Madras Electricity Supply Undertakings 
Act, 1949. Under this Act the Company is now 
operating on a tenure which may be terminated at 
any time upon 4 months notice. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 12,49,550 Gross Block .. 31,65,989 

General Reserve . 12,342 Less Depreciation 8,34,142 

Other Funds .. 1,91,841 —- 

Liabilities .. 13,49,317 Net Block .. 23,31,847 

Profit & Loss a/o. 1,11,011 Liquid Assets 5,82,214 


Total .. 29,14,061 


Total .. 29,14,061 
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Kumbakonam Electric Supply Corporation Ltd.-- (contd.) 

Analysis of Working tear eml# 3Ut Dec, 


t 

1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,98,650 

8,98,640 

8,98,050 

8,98,650 

9.98,650 

12,48,650 

12,49,550 

Debentures • • , 

2,40,000 

2,40,000 

2,40,000 

5,40,000 




Net Profit .. - • i 

55,572 

60,051 

64,427 

79,168 

841,202 

92,469 

1,25,171 

Depreciation 

Taxation 

Amount transferred to : : 

56,510 

09,031 

67,866 

72,158 

89,195 

73,626 

1,21,294 

45,000 

25,000 

35,000 

1 

35,000 

40,000 

i , 

25,000 

42,500 

i 

Reserve Fund .. .. ; 






i .. j 

7,500 

15.000 

Other Funds .. .. ! 


1 1*4,800 

29,800 

1 *0,000 

1*1,500 

Dividend .. .. i 

53.919 

56,166 

67,399 

78,632 

74,966 

93,649 

1,09,336 

„ Rate % p.a. 

6 

6 

7. 


V 

7J 

H| 

Carried Forward 

2,766 

6,052 

3,681 

4,216 

9,520* 

840 

1,676 

Prices of f Highest 

!<H 

9 

11 

LI 

12 

IU 

Ilf 

Shares \ Lowest 

9 

8 t 

9 

ioi 

101 

9*i 

ioJ 

Units sold 

32.85.544 

36,96,187 

35,01,510 

43,26,220 

43,64,096 

42,70.958 1 

> 56.98,381 


KURSEONG HYDRO-ELECTRIC SUPPLY CO., LTD. 

REGISTERED in 1930 at CALCUTTA. Dlrec- the Annual General Meeting. Voting Rights : One 


tors : Dhanoolall, Omkar Shanker Gupta, J. N. 
Mogra. Managing Agents : Goenka & Co. Regis¬ 
tered Office : 5, Clive Road, Calcutta. Telegram : 
“ Himachal Telephone: 22-5043. P. B. No. 

2335. Auditors : Price Waterhouse Peat & Co. 

CAPITAL: Authorised and Issued : Rs. 6 , 00,000 
in 50,(KM) Ordinary shares of Rs. 10 each and 1,000 
6 % Taxable Cumulative Preference share of Rs. 100 
each. Subscribed : Rs. 5,53,140 in 45,3-14 Ordinary 
shares of Rs. 10 each and 1,000 5°^ Preference 
shares of Rs. 100 each, both fully paid-op. 

Debentures : Rs. 3.00.000 in 3ixi debentures of 
Rs. 1,000 each, issued on 19th January, 1950 at par 
and repayable on or before 31sf December 1959, 
at par with interest at 6° n taxable payable on 
July, January 1st. 

Transfer, Details of: Common Form. Shares regis¬ 
tered in joint shares. 

Registration fees : Re. 1 for transfer. Closure of 

Transfer books : Books are closed J5 days prior to 


vote per share either in person or by proxy. Date of 
Accounts : Accounts are made as on 31 st March. 
Meeting ill February. 

Objects and Activities : The Company operates t he 
licence granted by the Government of West Bengal 
(since acquired bv the Govt, of West Bengal) for the 
supply of electrical energy for public and private 
purposes within the area of Kurscong in Darjeeling 
l)t. Generating Capacity is S00 K. W. High and 
low tension mains cover 50 miles with 17 sub-stations 
(including the step up station). 


Balance Sheet as on 81st March, 1951 



Rs. 


Rs. 

('aphid 

Debentures 
(»eneral Reserve 

5,58,698 

3,00,000 

•M Ml-) 

Cross Block 

Lvhh Depreciation 

8,78,050 

1,91,696 

Spindle Reserve.. 
Liabilities 

Profit A Lohh a/e. 

28,616 

23,397 

11,516 

Net Block 

Liquid Assets 

6,80,354 

2,60,685 

Total .. 

9,47,039 

Total .. 

9,47,039 



Paid-up Capital • .. 

Debentures , t-'y *-. 

Net Profit ,4*.. 

Other Fn»»fl*"£C;t •?. 
Depreciation v 
Dividend Rat* % p.a. 
Carried Forward ., 
Prices of f Highest 
Shares \ Lowest 


Analysis of Working 



Tear p.wU 

lUt March. 

1946 ! 

1947 | 

1948 

1949 

1950 

1951 

Rs. ! 

i 

Rs. j 

Rs. 

Rs. 

Rs. 

Rh. 

5,39,590 

5,39,590 ! 

5,39,590 

5,39,590 

5,39,590 

5,30,5110 




3,(K),000 

3,00,000 

*15,381 ; 

17,443 ; 

27,773 

21,831 1 

! —15,328 

! 24,501 


1 

• • 

4,657 | 


• , , 

11,7,12 , 

*17,988 ! 

22,247 

25,259 j 

35,321 

23,2«6 

, 5 

5 ; 

5 

: 5 i 


. . 

4,882 : 

1,571 ; 

6.114 

2,253 j 

-13,075 

J 1.516 

IOJ N 

10* 

10* * 

10* N i 

10* N | 

fl N 

I 

• • i 

10* i 

I 

! •• i 

i i 









Electrics 


MANGALORE ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1930 at CALCUTTA. Directors : 
C. J. B. Palmer, T. G. May, T. D. Crabb. Directors* 
Qu alifi cations : Holding of 300 shares. Managing 
Agents : Octavius Steel & Co., Ltd. Terms of 
Managing Agents : As laid down in paragraph XIII 
of the 6th schedule to the Electricity (Supply) 
Act, 1948. Registered Office : No. 14, Old Court 
House Street, Calcutta. Telephone : 23-1146. P. B. 
No. 55. Telegrams: Lapizando. Auditors : Love¬ 
lock & Lewes. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued : Rs. 7,00,000 in 
70,000 shares of Rs. 10 each. Subscribed and Paid- 
up : Rs. 5,60,000 in 56,000 shares of Rs. 10 each, 
fully paid-up. Forfeited shares of Rs. 75. Debentures: 
Rs. 1,37,500 in 275 5% Taxable Debenture Bonds 
of Rs. 500 each. The Debentures carry interest at 
5% per annum payable (less tax) half-yearly, on 1st 
April and 1st October, issued 1st April 1935 and 
redeemable on 31st March 1955 with the option of 
redemption either in whole or in part at any time 
on any interest date after 15th December 1944 at 
par on three months’ notice. The issue is in Bearer 
Bonds. 

Transfer, Details of : Common Transfer Form is 
allowed. Company accepts vernacular signatures on 
transfer deeds in the usual course. Shares can be 
registered in joint names. Surviving joint registered 
holder or holders of shares shall be recognised as 
the owners of the shares on the death of a joint 
registered holder or holders. Fee for Duplication : 
Re. 1. Fee for Split or New Certificate : Re. 1 per 
certificate. Registration : Rs. 2 per deed. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed in August for 
about a fortnight before the Annual General Meeting. 
One vote per share. Date of Accounts and Meeting : 

Analysis c 


Accounts are closed as on 31st March and submitted 
in August. 

Objects and Activities : The Company was formed 
for the purpose of taking over and working the 
licence granted by the Government of Madras to 
Octavius Steel & Co., Ltd., to supply Electricity 
for all purposes in Mangalore, South Kanara District, 
and the supply of electricity was commenced on 
6 th July 1933. Location of Plant : Mangalore. 
Whether Generating or Thermal : Generating Plant. 
Date of expiry of Licence : July 1950. 



No. of 

Connected 


Consumers 

load in 



K.W. 

Domestic 

4,063 

2,669 

Industrial 

294 

2,722 

Bazaar Lamps 

288 

13 

Street Lighting 


75 

Total . 

4,645 

5,479 


General : The notice from the Government of 
Madras to the effect that the undertaking would be 
taken over on the 6th May 1950 was cancelled with 
the passing of the Madras Electricity Supply under¬ 
taking Act 1949. Under this Act the company is 
now operating on a tenure which may be terminated 
at any time upon four month’s notice. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 5,60,075 Gross Block .. 19,37,205 

Debentures .. 1,37,500 Leas Depreciation 8,31,986 

General Reserve . 27,934 - 


Capital 
Debentures 
General Reserve . 
Deferred 

Tax Reserve . . 
Ot her Funds 
Liabilities 
Profit & Loss a/c. 


81,600 

2,12,571 

5,19,069 

94,542 

16,33,291 


Net Block 
Liquid Assets 


11,05,219 

6,28,072 


j 6,33,291 


of Working 


Year end$ March . 


Paid-up Capital .. 

Debentures 

Net Profit 

Depreciation 

Taxation 

Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 
Units sold 


1941* 

1950 

1951 

1952 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

5,60,000 

5,60,000 

5,60,000 

5,60,000 

5,60,000 

5,60,000 

5,60,000 

1,37,500 

1,37,500 

1,37,500 

1,37,500 

1,37,500 

1,37,500 

J ,37,500 

1,31,056 

1,37,819 

1,09,445 

73,045 

1,10,976 

73,409 

61,097 

46,632 

35,173 

47,430 

51,605 

55,646 

57,705 

63,026 

61,152 

14,000 

15,280 i 

9,700 

45,700 

18,000 

14,700 

33,600 

56,000 

56,000 

56,000 

56,000 

56,000 

56,000 

6 

! 10 

10 

10 

10 

JO 

10 

30,882 

0,440 

22,326 

22,002 

31,174 

*32,289 

38,542 

10 

14 

15 

15 

14* 

13* 

15* 

12 

12 

! 12 I 

13 

13* 

12 * 

13* 

20,13,849 

22,51,026 

1 

26,48,888 ! 

i 

30,08,500 

i 

32,25,417 

31,82,638 

34,22,270 


oontrol. 


* Includes Rs. 5,445 being dividends forfeited and Rs. 6,553 transfer from Reserve for Transfer and Dividends 


The Company has received a copy of the G. O. No. 1841 P.W., dated 9-5 -1955 issued by the Secretary to the Govern¬ 
ment of Madras P.W.D., declaring that under Section 4 (1) of the Madras Electricity Undertaking (Acquisition) Act of 1954, 
tne Ucen^ under the Mangalore Electric Licence, 1930, shall vest in the Government of Madras on 31st December 1955, 
vf ‘ Jf 0, 4649 P.W., dated 13-12-1955 the date of vesting has been postponed to 15th December 1956. In June 1956 the 
Madras Government has issued 4 month's notice to the Company and would be nationalised on 15th Octobor and the 
government deferred its earlier decision to take over this concern from January 1 st, 1956 by one year. 
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MIRZAPUR ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1929 at MIRZAPUR. Directors : 
T. D. Crabb, Baldeodas Jhunjhunwala, H. M. Periwal, 
Ramjiial Maheswari and Lekhram Periwal. Direc¬ 
tors’ Qualification : Holding of shares of the nominal 
value of Rs. 3,000. Managing Agents : Octavius 
Steel & Co., Ltd., Calcutta. Terms of Managing 
Agency : As laid down in paragraph XIII of the 6th 
Schedule to the Electricity (Supply) Act, 1948. Head 
and Registered Office : 14, Old Court House Street, 
Calcutta. Telephone : 23-1146. Telegrams : “ Lapi- 
zando ”, P. B. No. 55. Auditors : Singhi & Co. 

CAPITAL: Authorised: Rs. 7,20,000 in 80,000 
shares of Rs. 9 each. Issued, Subscribed and Paid-up : 

Rs. 4,95,000 in 55,000 shares of Rs. 9 each. 


Closure of Transfer Books : Usually closed for a 
week before the General Meeting. Voting Rights : 
One vote per share, either in person or by proxy. 
Accounts : Closed yearly as at 31st December. 
Meeting : Usually in June. Dividends paid free of 
tax. 

Objects and Activities : Formed to take over and 
work the licence granted by the Government of 
Uttar Pradesh to supply electricity for all purposes 
in the tow'll of Mirzapur and its suburbs Bindhachal. 

Date of expiry of licence : 1979. Whether Generating 
or Thermal : Generating. 

No. of consumers 1,706. Connected load 1,773 
K.W. 


Capital History : In 1946 the Capital of the Com¬ 
pany was reduced to its present figure by reducing the 
nominal value of each share from Rs. 10 to Rs. 9. 

Transfer, Details of : Common Form allowed. 
Vernacular signatures are acceptable. Survivor of 
joint holders recognised as sole holder. Fee for 

Registration : Rs. 2 per deed. Fee for Split or New 
Certificate : Re. 1 per certificate. 


Balance Sheet as on 31st December, 1954 


Capital 

General Reserve 
Tax Reserve 
Other Reserves , 
Liabilities 
l’rofit & Loss a/c. 

Total .. 


Iis. 

4,95,000 

70,000 

54,000 

1,90,863 

1,60,098 

42,225 

10,12,186 


Gross Block 
Lest* Depreciation 

Net Block 
Liquid Assets 


Total 


Rs. 

9,15,429 

4,91,279 

4,24,150 

5,88,036 


10,12,186 


Analysis Ol Working Year ends 3 hi Deer . 



1948 

1049 

1950 

1951 

| 1952 

1953 

1954 


R H. 

Rs. 

K*. 

Rs. 

f 

i Rs. 

Rs. 

- 

Paid-up Capital .. 

4,95,000 

4,95,000 

49,837 

4,95,000 

4,95,000 j 4,95,000 

4,95,000 

4,95,000 

Reserves 

42,864 

78,223 

1,25,342 

1,72,037 

2,06,057 

3.09,862 

Net Profit 

69,573 

61,564 

56,770 

78,556 

74.229 

58,676 

45,019 

Depreciation 

22,130 

18,189 

20,016 

20,593 i 25,843 

31,445 

31,740 

Taxation. 

Amount Transferred to: j 

31,140 

| ; 

15,037 

i 

24,156 

33,000 

30.490 


40.2(H) 

Reserve, Other Fund .. ! 


28,908 

8,141 

22,712 

22,004 

51,802 

352 

Dividend 

20,625 

27,500 

27,500 

27,500 


27,500 

27,500 

Do. Rate % p.a. 

4-1/6 

5-5/9 

5-5/9 

5-5/9 

. . 

5-5/9 

5-5/9 

Carried Forward .. 

j 25,465* 

7,555 

4,527 

677 

22.412 

4,405 

14,725 

Prices of f Highest 

Ill 

131 

11 

Hj 


8| 


Shares \ Ix>west 

9 

»1 

H 

Hi 

71 

- 7 

., 

Units Sold 

11,72,923 

12,44,253 

12,29,049 

13,80,619 

13,88,888 

14,14,449 

14,48,386 


M0ZUFFERP0RE ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1926 at M0ZUFFERP0RE. DIrec- 
tors : T. D. Crabb,, C. J. B. Palmer, B. P. Bajoria, 
R. K. Lakhotia* Hand Kishore Bajoria. Directors’ 
Qualifications : Rolding of 300 shares. Managing 
Agents : Octalius Steel & Co., Ltd. Terms of 
Managing Agents : A commission of 5% on net 
profit and ah allowance of 6% operating Expenditure 
limited to a maximum of Rs 6,000. Head Office : 
14, Old Court House Street, Calcutta. Telephone No. 
23-1146 Ifl lines). Telegrams: Lapizando. P.B. No. 
55. Registered Office : Mozufferpore. Auditors: 
Lovelock St, Lewes. 


CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares Rs. 10 each. Issued : Rs. 7,00,000 
in 70,000 shares of Rs. 10 each. Subscribed and 
Paid-up : Rs. 5,82,390 in 58,239 Ordinary shares of 
Rs. 10 each fully paid. Forfeited shares Rs. 25. 

Capital History: On 11th November 1947, the 
Authorised Capital was increased to Rs. 10,00,000. 
The issued Capital was increased to Rs. 7,00,000 
by issuing 35,000 new shares of Rs. 10 each at par 
to the shareholders in proportion of one such share 
for every share held. 
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Transfer, Details of : Common Form allowed. 
Survivor after death of joint holder recognised. 
Vernacular signatures accepted. Fee for Registra¬ 
tion : Rs. 2 per deed. Fee for Split or New Certifi¬ 
cate : Rs. 2 per certificate. 

Closure of Transfer Books : Usually for one week 
before Annual General Meeting. Voting Rights: 
One vote per share either in person or by proxy. 
Accounts : Closed as at 31st December. Meeting : 
Usually in May. 

Objects and Activities : Formed to take over and 
work the licence granted by the Government of 
Bihar to supply electricity for all purposes in the 
town of Mozufferpore. Date of expiry of Licence : 


Mozufferpors Electric Supply Co., Ltd.— (contd.) 
1976. Whether Generating or Thermal : Generating. 
No. of connections 1,678 representing a connected 
load of 1,896 K.W. 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 5,82,390 Gross Block .. 25,22,179 

Forfeited Shares . 25 Less Depreciation 8,10,050 

Share Premium .. 10 - 

General Reeerve.. 38,371 Net Block .. 17,12,129 

Other Reserve .. 1,40,407 Liquid Assets .. 4,51,510 

Liabilities .. 14,09,506 Profit & Loss a/c. 7,070 


Total .. 21,70,709 Total .. 21,70,709 


Analysis of Working Year ends 31st Dec. 




1948 

1949 

— 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Km. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


5.82,390 

5,82,390 

5,82,390 

5,82,390 

■ 

5,82,390 

5,82,390 

5,82,390 

Forfeited Shares .. 


25 

25 

25 

25 

25 

25 

25 

Share Premium .. 


10 

10 

10 

10 

10 

10 

10 

General Reserve .. 


35,000 

35,000 

38,371 

38,371 

38,371 

38,371 

36,371 

Other Reserves .. 


35,927 

86,061 

1.01,535 

1,08,910 

1,13,752 

1.34,250 

1,40,407 

Net Profit 


2,050 

781 

-56,150 

54,051 

-6,810 

40,742 

73,159 

Taxation 


334 


1 .. 


,, 


.. 

Depreciation 


l 17,514 

J *30,527 

| 68,013 

i 76,371 ! 

92,122 

*87,625 

83,545 

Amount transferred to: 





1 j 




General Reserve 

• • 1 


! [ * 

., 

i .. 1 

,, 

i 

,, 

Dividend 


i 


.. 

i •• ' 

,, 


,, 

Do. Rate % p.a. 

• . : 


i . . i 

,, 

1 • ■ i 

,. 

i 

,, 

Carried Forward .. 


1*5,886 

12,917 

— 47.567 

: -1,05,953 1 

-1,17,937 

♦-74,627 

-7,070 

Prices of f Highest 


12 

*h 

-i 7* 

7J 

U 

, , 

Shares \ Lowest 


U 

5J 

61 61 

6* 

6 

, . 

Units sold 


10,50,2751 

13,56,746 

16,19.190 

21.27,457 

22,20,788 

21.54,597 

21,92,610 


* After deducting Rs. 2,569 being sundry adjustments and forfeiture of unclaimed dividends. 



MUTTRA ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1926 at CALCUTTA. Boaid of 
Directors : Ghanshyamdas Bhagat (Chairman). Sita- 
ram Jaipuria, Rameswar Lai Nopani, Radha Kissen 
Kanoria, Baldeodas Jhunjhunwala, Baij Nath Tapu- 
ria and Kali Charan Bhagat ( Director-in-charge ). 
Directors* Qualifications : Holding of 500 shares. 
Registered Office : 15, Shib Thakur Lane, Calcutta 7. 
Telegram : “ Muttrnelec ”, Telephone No. 33-1298- 
1295. Auditors : Lovelock k Lewes. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 7,00,000 
in 70,000 Ordy. shares Rs. 10 each. Subscribed : 
Rs. 6,99,700 in 69,970 Ordinary shares of Rs. 10 each. 
(Add Forfeited shares Rs. 150!) 

Transfer, Details of : Common Form. Voting 
Rights : One vote per share either in person or bv 
proxy. 

Closure of Transfer books : The transfer books are 
Usually closed for 7 days before the General Meeting. 


Date of Accounts : Accounts made up half-yearly 
31st March and 30th September. Registration Fee : 
Rs. 2 per deed. 

Objects and Activities : Supply of electricity. Date 
of Expiry of Licence : 30th July 1975. 

General : The Company works the licence obtained 
by Martin k Co. from the Govt, of IJttar Pradesh of 
Agra and Oudh for the supply of Electricity within 
the Municipal and Cantonment limits of Muttra. 
Messrs. Martin k Co. relinquished their office as 
Managing Agents as on 30th August, 1948. 

Balance Sheet as on 31st. Mar<?h, 1955 

Rs. Rs. 

Capital 6,99,850 Gross Black .. 12,07,942 

General Reserve . 45,000 Less Depreciation 6,79,441 

Other Funds .. 38,411 - 

Sundry Liabilities 4,41,755 Net Block .. 5,28,501 

Profit & Loss a/c. 30,906 Liquid Assets .. 7,27,421 

Total .. 12,55,922 


Total .. 12,55,922 
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Analysis Of Working Half-year end* 31*t March ds 30th Sept. 



Mar. 1951 

•Mar. 1952 

•Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. J955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,99,850 

6,99,850 

6,99,850 

6,99,850 

6,99,850 

6,99,850 

6,09,850 

General Reserve .. 

40,000 

50,000 

50,000 

40,000 

45,000 

45,000 

45,000 

Net Profit. 

78,565 

1,28,484 

80,923 

42,223 

44,987 

65,480 

58,971 

Depreciation 

12,244 

28,097 

29,331 

14,538 

14,538 

13,558 

13,556 

Taxation 

21,200 

49,000 

10,000 

16,000 

9,000 

24,730 

16,000 

Amount transferred to: 
Reserve Fund .. 

11,129 ! 

5,357 

5,585 ’ 

2,814 j 

5,174 ; 

2,974 1 

3.060 

Dividend 

24,490 

41,982 1 

41,982 1 

20,991 

20,991 

20,991 j 

i 20,991 

Do. Rate % p.a. 

7 i 

6 ! 

6 i 

6 1 

6 

6 

H 

Carried Forward 

23,102 

16,720 i 

9,958 ! 

7,439 ! 

2,295 

5,066 ! 

9,915 

Prices of f Highest 

Hi 

H 

10 j 

I0ji 

9 ! 

i 


Shares \ Lowest 


7 

8 ! 

» 1 

H\ 

14,35,161 ! 

i 

*• 

.. 

Units sold 

! 

12,92,621 | 

i 

28,88,283 j 

29,76,633 

16,21,133 | 

i 

16,48,199 ! 

1 

15,38,304 


* Yearly Closed. 


NAGPUR ELECTRIC LIGHT AND POWER CO., LTD. 


FOUNDED in 1908 at NAGPUR. Directors: 
Dhunjisha Pestonji Ratanji Cassad, m.s.c. (Eng.) 
Loud, b.so. (Bom.), m.m.g.i., m.r. San. I. (Loud.), 
M.Am. soc., c. e., m.a.i.m.e., Chartered Engineer 

(Civil and Mining), (Chairman and Managing Director ), 
Khan Bahadur M. E. Riza Malak, Rao Bahadur Sir 
Madhorao Ganesh Deshpande, k.ij.e., Purushottam 
Balkrishna Kale, Sadashiv Shankar Dandige, Lt. Col. 
Raje Pratapsinghrao Bhonsle, Jal Pheroze Gimi. 
Registered Office : Kamptee Road, Civil Lines, 
Nagpur. Auditors : Batliboi & Purohit. and K. K. 
Mankeshwar & Co. 


CAPITAL: Authorised : Rs. 50,00,000, Rs. 


45,00,000 in 1,80,000 Ordinary shares of Rs. 25 each 
and Rs. 5,00,000 in 20,000 6£% Cumulative Prefe* 
rence shares of Rs. 25 each. Issued, Subscribed and 
Paid-up : Rs. 31,00,000; Rs. 26,00,000 in 1,04,000 
Ordinary shares of Rs. 25 each and Rs. 5,00,000 in 
20,000 6J% Cumulative Preference shares of Rs. 25 
each carrying preferential claims for refund of 
Capital. 

Capital History : Daring 1948 the Authorised 


Capital was increase Rs. 10,00,000 to Rs. 

00 by the creation of 1,60,000 Ordinary 
qf Rs. 25 each but of which 20,000 shares 
#ere issued, thus bringing the issued and subscribed 
Capital to Rs. 15,00,000. These shares were issued 
to existing Ordinary shareholders as fully paid-up 
bonus shares at the rate of one share for every share 
held by them. 


During 1954 the Company issued shares worth 
Rs. 7,25,525 to the existing shareholders and 33.979 
shares to the public to the value of Rs. 8.49,475, 
increasing the paid-up Capital to Rs. 31 lakhs. 

Transfer, Details of : Common Form. Registration 
Charges : 4 annas per share and Re. 1 for scrips of 
more than 4 shares. Voting Rights : One vote per 
share. 

Closure of Transfer Books : The transfer books are 
closed 10 days before the Annual General Meeting. 
Date of Annual Accounts : Accounts are made up to 
31st December every year. Expiry of licence : 4tli 
May 1967. 

Objects and Activities : Distribution of electricity 
in Towns of Nagpur and Wardba. 


Balance Sheet as on 31st December, 1954 
Rs. 


Capital .. 31,00,000 

Statutory Reserve 2,10,054 
Reserve, other 
Funds and 
Service Line 
CpnBtns. .. 15,38,865 

Reserve foil Tax . 4,78,695 

Unsecured Loans. 35,29,146 
Energy Deposits . 5,60,320 

Bonus payable to 
Staff .. 71,034 

Sundry Liabilities 5,84,750 
Profit A Loss a/e. 4,24,842 

Total .. 1,04,97,706 


Rs. 


Net Block 

72,39,993 

Stores .. 

7,38,349 

Book Debts 

7,66,027 

Advances and 


Deposits 

1,04,183 

Cash and Bank 


Balances, etc... 

16,59,154 


Total .. 1,04,97,706 
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Nagpur Electric Light and rower Co., Ltd.— (eontd.) 
Analysts of working Year end* Slxt Derr. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up (Capital .. 

15.00,000 

15.25,0011 

22,50,525 

25,50,500 

26,41,800 

28,07,700 

31,00,000 

Statutory Reserves 


72,217 

1.01,753 

1.(HI,187 

1,45,790 

1,99.464 

2,10,054 

Reserve Fund 

3,14,286 

7,45,209 

7.36,234 

7.50,234 

7,50,234 

7.50,234 

7,50,234 

Other Funds 

3,56,2 JO 

7.301 

8,00 J ! 

Mil.out 

1,99,427 

3.43,126 

1,68,429 

Depreciation 

Net Profit. 

Amount transferred to : 

1,80,170 

9,641 

1,25,318 

1,28,879 

1,43,048 

1,86,117 

2,18,350 

2.41,794 

3.36,758 

3.37,540 

2,65,331 

3,37,050 

2,62,629 

5,46,811 

Statutory Reserves 


72,217 

29,536 

18,443 

20,757 

23,002 

.. 

Reserve Fund .. 

75,000 

48,500 

14,000 





Other Funds 

. • 


60,000 

16,000 

50,000 

3,000 

51,496 

Dividends 

35,000 

1,02,500 

1,16,348 ■ 

1,31,148 : 

1,57,797 

2,23,787 

3.11,531 

Do. Rate % p.a. 


7 ‘ 3 

7 2 

7 : 

n 

10 * 

11 * 

Carried Forward . . 

37,652 

41 

797 

584 

20,187 

527 

1,13,310 

Units sold 

. 1,20,80,223 

i 

1,40,43,924 

i 

1,51,33,557 

! 

1.67,97,681 

1.98,1X1,673 

1,75.13,181 

1,82,79.963 


* \ Viie to the operation of the limitation ol Dividends Act. 


NARASARAOPET ELECTRIC CORPORATION LTD. 

The undertaking was nationalised on 27 b 1951 under the Madras Electricity Supply Undertakings 
(Acquisition) Act of 1949. The Preference, shares are in arrears since 1st April 194S. Registered 
Office : Sudliapanam, Madras Bazaar. Guntur. 

Company has not received any compensation so far from the Government. 

NASIK-DEOLALI ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1930 at BOMBAY. Directors: 

K. K. Lulu {Chair man). Situ ram Dwarkadas, Shantilal 

L. Thar (Defonture Director ), 0. P. Wadia, E. B. 
Gliaawala and Bajranglal K. Morarka. Managing 
Agents : The Rajputaua Textiles (Agencies) Ltd. 
Registered Office : Esplanade Mansions, 144-14(1, 
Mahatma Gandhi Road, Fort, Bombay. Telephone 
No. : 34654. Telegrams : “ Utilities ". Auditors : 
A. F. Ferguson k Go. 

CAPITAL: Authorised : Rs. 15,00,000. 

Rs. 12,00,(XX) in 12,000 Ordy. shares of Rs. 100 each 
and Rs. 3,00,000 in 3,000 7% Cumulative (free of 
tax) Preference shares of Rs. 100 each. Issued : 
Rs. 13,00,000. Rs. 1,20,000 in 1,200 Ordinary 
shares of Rs. 100 each issued as fully paid for consi¬ 
deration other than cash, Rs. 10.80,000 in 10,800 
Ordinary shares of Rs. 100 each fully paid in cash 
and Rs. 1,00,000 in 1,000 7% Cumulative Preference 
shares of Rs. 100 each. Sutacribed : Rs. 12,68,400. 
Rs. 11,68,400 in 11,684 Ordinary shares of Rs. 100 
each fully paid and Rs. 1,00.000‘in 1.000 7% Cumu¬ 
lative Preference shares of Rs. 1(X) each. The 
Preference shares confer on the holders the right 
to a fixed Cumulative preferential dividend at the 
rate of 7 per cent, free of Tax and the right in the 
event of a winding up to preferential repayment of 
capital and all arrears of dividend if any. whether 
declared or not with no right to participate in further 
profits or assets. 

Debenture : Rs. 10,00,000 in 6% mortgage loan 
issued at par redeemable on 1st November 1960 at 


par or at the option of the company on 1st November 
1955 or thereafter any .date fixed for the payment of 
interest. Interest payable on 1st November and May. 

Transfer Details : - -Common Form. Fee for 
Registration : ^oucAftnas per share Rs. 10 Maximum. 
Fee for Split or new Certificate z ]Annas four per 
Certificate. Closure of Transfer Books : 18 days 
before the Annual General Meeting. Date Of 
Accounts: 31st December. Meeting: In April. 
Voting Rights : One vote per share. 

Objects and Activities : Generation and Supply of 
electricity to Nasik and Deolali and their suburbs, 
in the Bombay State. Number of Consumers 8,270. 
Connected load 4,765 K.W. General : On 13th 
January 1947, the United Eastern Agencies Ltd. 
resigned their office of Managing Agency in favour 
of the Rajputarta Textiles (Agencies) Ltd. 

Balance Sheet as on 318t December, 1955 

■Rs/ Rs. 

Capital **12,68,400 Block Account .. 34,68,119 

Debentures .. 10,00,000 Liquid Assets .. 8 34,182 

General Reserve . 65 

Depreciation 

Fund .. 9,89,740 

Other Reserves .. 4,22,252 

Liabilities .. 6,20,506 

Profit ft Low a/e. 1,338 

Total .. 43,02,301 Total .. 43,02.301 
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Year ends Slat Dee. 


Analytli of Working 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12 ,68,000 

12 ,68,000 

12,68,400 

12,68,400 

12,68,400 

12,68,400 

12,68,400 

General Reserve .. 

30,772 

31,297 

31,419 

31,453 

33,265 

2,065 

65 

Other Funds 

5,01,315 

5,71,976 

6,88.820 

9,23,540 

10,69,601 

12,90,460 

14,11,992 

Depreciation 

46,760 

60,150 

72,997 

1,25,405 

1,02,723 

1,40,649 

1,53,118 

Net Profit 

96,623 

76,152 

1,10,090 

1,99,470 

1,85,482 

1,52,468 

1,96,544 

Taxation 

35,000 ! 

i 

45,000 

24,500 

7,000 

48,000 

54,000 

59,000 

Amount transferred to: 







Reserve Fund .. 

. . i 

% 9 

9 # 

, . 


. # 

,, 

Other Funds .. 

600 ! 

3,942 

4,973 

11,073 

’ *6.841 

7,318 

15,643 

Dividend Ordy. 

70,080 j 

70,080 

70,104 

93,472 

1,05,156 

1,16,840 

1,10,988 

Do. Rate % p.a. 

6 ! 

6 

6 

8 

9 

10 

n 

Carried Forward 

3,340 j 

276 

2,110 

5,484 

13,598 

6,564 

1,338 

Units sold 

32,47,438 j 

i 

32,48,916 { 

34,19,791 

38,02,626 

i 

40,88,895 

45,92,279 j 

51,33,696 


NEGAPATAM ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1930 at MADRAS. Directors: 
C. R. Srinivasan, C. R. Ramaswamy, Rao Sahib 
K. A. M. A. Kaliappa Nadar, S. N. Pachamuthu 
Nadar, S. Narayanaswamy (Debenture Director). 
Directors’ Qualifications : Holding of Rs. 5,000 
nominal value in shares. Managing Agents : The 
India Co., Ltd. Registered Office : Oriental Build¬ 
ings, P. B. 259, Armenian Street, Madras. Tele¬ 
phone: No. 3732. Telegrams : 4 Fairdeal’. Audi¬ 
tors : Fraser and Ross. 

CAPITAL: Authorised : Rs. 10,00,000. Rs. 
2,50,000 in 25,000 6% tax-free Cumulative Prefe¬ 
rence shares of Rs. 10 each and Rs. 7,50,000 in 75,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 5,00,000 
in 40,000 shares of Rs. 10 each and 10,000 6% tax-free 
Cumulative Preference shares of Rs. 10 each. Subs¬ 
cribed and Paid-up: Rs. 4,99,291. 3,98,150 in 

39,815 shares of Rs. 10 each and 10,000 6% tax-free 
Cumulative Preference shares of Rs. 10 each. Aid 
amount paid on forfeited shares Rs. 1,20 Lets 
calls in arrears Rs. 65. . ■> 

Capital History : In 1947 the Capital was increased 
from Rs. 3 lakhs to Rs. 4 lakhs by the issue of 10,000 
shares of Rs. 10 each teethe existing shareholders of 
the Company as on 31-7-1947 at the rate of 2 new 
shares for every three shares held. 'The above 
sha^il-yiNQik for dividend from 1st October, 1947. 
In her, 1952 the ' authorised capital of One 

Lak0|tpfto of Rs. 10 each were divided into 25,000 
6% Cumulative Preference shares of Rs. 10 

each apt 75,000 Ordinary shares of Rb. 10 each. 
Out of the newly sub-divided Preference shares, 10,000 
shares pf Rs. 10 each were issued at par to holders 
as on 30th December, 1952. 


Debentures : Rs. 2,00,000 in 2,000 4\% tax-free 
Debentures of Rs. 100 each issued in May, 1950 
at par. 

Transfer, Details of : Common Form. The Com¬ 
pany accepts Tamil and English signature on transfer 
deeds in the usual course. Other vernacular signa¬ 
tures will have to be attested by a Magistrate or 
J. P. Shares can be registered in joint names of 
not more than two persons. Registration Fee : 
Re. 1 for every transfer. New Certificates : As. 8 
per certificate. 

Closure of Transfer Books: Transfer books are 
closed usually in June for 15 days before the Annual 
General Meeting. Voting Rights : One vote for 
every share. Date of Annual Accounts : Accounts 
are closed as on 31st December and submitted in 
March. Dividends are paid free of Income-tax. 

Objects and Activities : The Company was formed 
for generation and distribution of Electrical. Energy 
in Negapatam under a Licence granted by the 
Government of Madras. The Power House and 
Installation Works of the Company are situated at 
Negapatam. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital . 4,99,291 Gross Block .. 10,39,557 

Other Funds . 38,716 Leas Depreciation 3,18,910 

Debentures .. 2,00,000 -- 

Liabilities 2,24,830 Net Block .. 7,20,647 

Profit k Loss a/c. 41,545 Liquid Assets .. 2,83,735 

Total . • 10,04,382 Total .. 10,04,382 
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Negapatam Electric Supply Co., Ltd.— [contd.) 
Analysis ot Working Year ends 31st Dee. 



1948 

1949 

1950 

1951 j 

1952 

1953 1 

1954 


Rs. 

Rs. 

- 

i 

Rs. | 

Rs. 

Rs. j 

Rs. 

Paid-Up Capital .. 

3,99,291 

3,99,291 

3,90,201 

3,99,291 

3,99,291 

4,99,291 ' 

4,99,201 

Debentures 

23,312 


2,00,000 

2 , 00,000 ; 

2,00,000 

2,00,000 : 

2,00,000 

Net Profit 

28,811 

26,120 

28,888 

30,047 ! 

20,776 

26,482 : 

39,787 

Depreciation 

Taxation 

21,792 

20,836 

23,616 

31,581 j 

37,241 

38,054 : 

44,823 

22,500 

20,000 

6,000 

7,500 i 

8,000 ! 

• • i 

20,000 

Dividend 

23,885 

27,368 

29,856 

29,856 ; 

10,904 | 

19,004 ; 

34,832 

Do. Rate % p.a. 

6 


7J 

H * 

5 : 

5 ! 

8J 

Carried Forward .. 

2,334 

1,085 

117 

308 : 

1,180 ! 

1,758 ' 

713 

Prices of f Highest 

9i 


! io} j 

10} : 

9 ! ! 

»t 1 

9f 

Shares \ Lowest 

»} 


7} | 

Of 

8i 

8| ! 

8f 

Units Sold 

27,60,288 

28,80,717 

26,11,269 j 

1 

35,76,002 i 

1 

38,65,360 j 

32,62,673 

35,96,821 


NELLORE POWER AND LIGHT LTD. 

The Company earned a net profit of Ks. 18,304 for the period from 1st April, 1951 to 28th September 
1951 and after paying the preference dividend, a dividend of 4§ per cent was paid on the Ordinary 
shares. 

The undertaking has been taken over by the Government of Madras on 28th September, 1951 
in pursuance of the powers vested in them by Act XLII1 of 1949. Madras Electricity Supply Under¬ 
takings (Acquisition) Act. The Company has submitted a claim for compensation to the extent of 
Rs. 3,66,762. Liquidator : T. M. Kasturi, B.A., b.l., 5, Smith Road, Mount Road, Madras. 


NORTH ARCOT DISTRICT ELECTRIC SUPPLY 
CORPORATION LTD. 

(In Voluntary Liquidation .) 

FOUNDED in 1935 at GUD1YATTAM (North Areot Dt.). The Government of Madras took 
over the undertaking on 15th March 1950. On 15th April 1950 the Company was wound-up volun¬ 


tarily. Messrs. T. V. Viswanatha Iyer and T. N. 
Subhas Road, Madras, are the joint Liquidators, 
to shareholders. 


PATNA ELECTRIC 

FOUNDED in 1923 at PATNA. Directors: 
K. Lall, 0. J. B. Palmer, T. D. Crabb, Pandit G.M 
Misra, S. K. Banerjee and I. P. Goenka. Directors’ 
Qualifications : Holding of 300 shares. Managing 
Agents : Octavius Steel k Co., Ltd., 14, Old Court 
House St., Calcutta. Registered Head Office 
Patna. Telephone No. 23-1146 (3 lines). P. B. No. 

Telegrams: “Lapisando”, Terms of Mg. 
Agency : As laid down in paragraph XIII of the 


Krishnaswamy, National Insurance Building, Netaji 
A sum of Rs. 7 plus 3 (Rs. 10) has been so far refunded 


SUPPLY CO., LTD. 

6 th schedule to the Electricity (Supply) Act 1948. 
Auditors : Messrs. Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 35,07,380 in 3.50,738 shares of Rs. 10 
each. 

Debenture Capital : Rs. 20,00,000 in 4,000 5% 
Taxable First Mortgage Debentures of Rb. 500 each 
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Patna Electric Supply Co n Ltd .— (contd.) 
issued in 1949 at par. They are redeemable at par 
after 15 years from the date of issue in December 
1964 with the right to redeem them at par all or 
in part; after giving notice at any time after 31st 
December 1959 and interest payable half-yearly, 
1st June & 1st December. 

Capital History : In 1927 the Authorised Capital 
was increased by the creation of 1,20,000 shares of 
Rs. 10 each and from this new issue 80,000 shares 
were offered to existing shareholders, 66,311 shares 
were issued at par value and 8,000 at a premium of 
Rs. 2-12 0 per share. In 1928 there was a further 
increase of the Capital by the issue of 3,21,810 
new shares of Rs. 10 each at a premium of Rs. 2 per 
share. These were issued to the existing share¬ 
holders in the ratio of one new share for every four 
held, in 1936 a further increase of Capital was 
made bringing it to Rs. 20,00,000 by the issue of 
40,342 new shares of Rs. 10 each to existing share¬ 
holders at one new share for every four old shares 
held. In November 1947 the Authorised Capital 
was increased from Rs. 20,00,000 to Rs. 50,00,<XK) 
by the creation of 3,00,(XX) new Ordinary shares of 
Rs. 10 each of which 99,731 shares* were issued in 
the proportion of one new share for every two shares 
held to existing shareholders at par ranking in all 
respects pari passu with the other shares and for 
dividend from 31st December 1948. During 1952, 
1,00,806 shares were offered to the shareholders for 
subscription out of which 51,544 shares have been 


taken up and paid for in full. In 1953, 4,388 shares 
of Rs. 10 each were offered to the shareholders. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Survivor after death 
of joint holder recognised. Vernacular signatures 
accepted. Registration Fee : Rs. 2 per deed. Fee 

for Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer books: About two weeks before 
General Meeting. Voting Rights : One vote per 
share. Accounts : Closed annually as at 31st Decem¬ 
ber. Meeting : Usually in June. 

Objects and Activities : The Company was formed 
for the purpose of taking over and working the licence 
granted by the Government of Bihar to supply 
electricity for all purposes to Patna, Bankipur and 
its suburbs. Date of Expiry of Licence : 1973. 
Whether Generating or Thermal : Generating. No. 
of Consumers : 14,781 ; Connected Load 2.3,996 K.W. 

Balance Sheet AH oh 31st December, 1954 

Rs. Rs. 

Capital .. 35,07,380 Gross Block .. 1,24,60,271 

Forfeited Sharon . 3,098 Less Depreciation 39,14.222 

Share Premium .. 10,215 ... 

Debentures .. 20,00,000 Net Block .. 85,46,049 

General Reserve . 4,90,000 Liquid Assets .. 27,68,837 

Delienture 

Redemption .. 7,66,000 

Other Reserve** .. 31,21,071 

Liabilities .. 8,86,064 

Profit &. Loss a/e. 5,31.058 

Total ..1,13,14,886 Total ..1.13,14,888 


Analysis of Working Year ends Slst Dec. 



1948 

1949 

1950 

1951 j 

1982 

I 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. j 

1 

Rs. 

! 

Rs. 

Rh. 

Paid-up Capital 

29,88,373 

29,91,940 

29,91,940 

29,91,940 1 

34,63,500 

35,07,380 

35,07,3H0 

General Reserve 

2,90,000 

2,90,000 

3,40,000 

3,40,000 

3,40,000 1 

3,40,000 

4,90,000 

Other Reserves .. 

6,29,724 

10,80,405 

13,90,994 

17,47,244 ! 

24,11,272 

28,37,449 

38,87,071 

Net Profit 

4,36,279 

4,47,655 

3,52,852 

4,47,831 

7,99,726 

6,77,952 

7,40,283 

Taxation 

1,96,185 

1,222 

239 

9 9 

.. 

. . 

. . 

Depreciation 

1,65,840 

1,61,665 

2,48,856 

2,06,332 | 

3,20,812 

3,35,018 

3,46,03# 

Amount transferred to : 


i 





2,00,000 

Reserve Funds.. 

# 9 

50,000 

1 

j 

i 

• • 1 

1,50,000 

Other Funds .. 

. , 

1,69,000 

22,798 

451,847 ! 

3,50,569 , 

1,59,051 ; 

2,76,520 

Dividend 

2,24,130 

2,24,396 

2,24,396 

2,24,306 ! 

2,42,601 

2,63,054 ! 

2,63,05* 

i&te.Y-m*** % p-*- 

7* 

7i 

71 

n ! 

7* 

7* i 

7» 

CMybd:Fprward .. 

17,509 

19,994 

37,986 

39,935* , 

61,382 

*68,441 ! 

68,005 

f Highest 

14 4 

13* 

Ilf 

13* 

1<>I i 

12* 

11* 

. . 

Shafeei \ Lowest 

12 

7| 

i2i; 

io ' 

10 


Unitssold 

1,59,98,236 

1,79,90,500 

1,96,11,863 

2,27,07,810 1 

2,54,15,740 

! 2,54,48,478 

2,85,85,610 


1 ■ ■ i i. i . . . ■ ■ 

’* Includes Rs. 42,957 being unclaimed dividends forfeited and Rs, 2,188 sundry balances written off. 
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POONA ELECTRIC 

FOUNDED in 1916 at BOMBAY. Directors: 
C. P. Wadia ( Chairmin ), S. N. Vakil, Basantilal 
Ramkumar ( Ex-officio ), Motilalji Buhna, E. B. 
Ghaswala and H. P. Nevatia. Agents : Rajputana 
Textiles (Agencies) Ltd Registered Office : Espla¬ 
nade Mansions, 144-146, Mahatma Gandhi Road, 
Fort, Bombay. Telegrams: “ Utilities *\ Tele¬ 

phone No. : 34654. Auditors : A. F. Ferguson <fe Co. 

CAPITAL: Authorised : Rs. 60,00,000. Us. 
56.00,000 in 56,000 Ordinary shares of Rs. 100 each 
and Rs. 4.00,000 in 4,000 7% Cumulative Preference 
shares of Rs. 1(K) each. Issued : Rs. 52,85,900. 
Rs. 48,85,900 in 48,859 Ordinary shares of Rs. 100 
each and Its. 4,00,000 in 4,000 7% Cumulative Prefe¬ 
rence shares of Rs. 100 each (Rs. 34,59.200 in 34,592 
Ordinary shares of Rs. 100 each issued for payment 
other than cash). Subscribed : Rs. 52,89,000. Rs. 
48,89,000 in 48.890 Ordinary shares of Rs. 100 each 
and Rs. 4,00,000 in 4,000 7% Cumulative Preference 
shares of Rs. 100 each. 

The Preference shares are entitled to a fixed 
Cumulative dividend at 7% and have preferential 
claim to receive arrears of dividend and refund of 
Capital over the Ordinary shares. 

Capital History : At an Extraordinary General 
Body Meeting held on 29th July 1947, 8.413 Ordinary 
shares were issued by capitalising from reserve. 
These shares were issued in the proportion of one 
such share for every four shares held. At an Extra¬ 
ordinary General Meeting of shareholders held on the 
16th February 1948, additional 6,003 Ordinary 
shares were issued by capitalisation from reserve 
and these shares were issued and allotted to all 


SUPPLY CO., LTD 

shareholders on record on 27th February 1948 in 
the proportion of one such share for every seven 
shares held. These shares participate in the final 
dividend declared out of the profits for the year 
ended 31st December 1947. 

Debenture Loan : Rs. 8,00,000 6% taxable Mort¬ 
gage Debenture Loan. Redeemable on 1st February, 
1962 or at the option of the Company on 1st February 
1957 or thereafter at any date fixed for the payment 
of interest on Debentures. Secured by a fixed and 
floating charge on the assets of the Company. 

Transfer Details of : Common Form. Registration 
Charges : Annas four per share. Closure of Transfer 
books : The transfer books are closed for about 23 
days before the Ordinary General Meeting. Date of 
Annual Accounts : Accounts are closed as at 31st 
December and submitted in May. 

Objects and Activities : Supply of Electricity, 
Generating to Poona Municipal area and Suburban 
Municipal area. Expiry of Licence -23 -3-1967 
and thereafter on the expiration of every subsequent 
period of 20 years. Number of consumers 35.136 ; 
Connected Load : 35,993 K.W. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 52,89,000 Block a/u. ..1.19,23,834 

Debenture Loan . 8,00,000 Liquid Assets .. 46,84,241 

General Reserve . 1,01,193 

Dopn. Reserve .. 44,70,557 

Other Fit nils .. 25,06,171 

Liabilities .. 34.33,865 

Profit & Loss a/e. 1,289 

Total .. 1,66,08,075 Total .. 1,66.08,075 


Analysis of Working Year ends 3Ut Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

52,89,000 

52,89,000 

52,89,000 

52,89,000 

52j89,000 

52,89,000 

52,89,000 

Debentures 

,, 

,. 


7,37,000 

8,00,000 

8,00,000 

8,00,000 

General Reserve 

1,180 

1,827 

2,825 

2,825 

2,02,382 

1,81,193 

1,01,193 

Debenture Redemption 
Reserve 




11,055 

24,069 

24,069 

85,629 

Other Reserves .. 

97,386 

2,65,350 

4,1*2,451 

5,46,556 

7,53,655 

9,03,545 

10,60,320 

Depreciation Reserve 

27,01,430 

31,24,362 

33,55,336 

35,99,979 

38,68,389 

41,63,016 

44,76,557 

Net Profit 

4,51,344 

4,82,505 

5,16,702 

5,44,451 

8,17,139 

8.56,422 

8,14,619 

Amount transferred to: 
General Reserve 

! 



Statutory Contingencies 
Reserve 

87,132 

1,56,884 

1,25,090 

1,31,170 

2,04,306 

1,49,548 

59,154 

Debenture Redemption 

11,055 | 

24,945 

24,000 

24,000 

Provision for Taxation 

4,Vo,000 

4,1*2,000 

2,75,000 

1,66,000 j 

2,50,000 

3,25,000 

3,10,000 

Provision for Depreciation 
Reserve 

3,87,789 

4,29,715 

2,43,639 

2,67,261 i 

2,86,186 

1 3,00,564 

3,17,252 

Dividend 

3,17,786 

3,42,230 

3,66,675 

3,91,120 ! 

3,91,120 

4,88,900 j 

4,88,900 

Do. Rate % p.a. 

6J 

7 

7} 

8 i 

! 8 ! 

10 ] 

10 

Carried Forward 

44,949 

7,777 

11,976 

2,432 ! 

1 3,250 i 

2,134 

1,289 

Prices of /"Highest 

1564 

1*1} 

130 

.130 j 

| 120} j 

152} 

152} 

Shares Lowest 

131} 

125 

116} 

103} j 

H6J 

126} 

143} 

Do. Preference 

.. 

120-103} ! 

105J-101} 1 

111}-101} 

c 

§ 

i 

4,18,94,559 

4,92,88,717 

5,12,18,598 

1 1 

5,07,47,021 

5,56,99,697 

5,65,1*4,148 

6,13,57,554 









Electrics 


600 


RAWALPINDI ELECTRIC POWER CO., LTD. 


REGISTERED in 1920 at RAWALPINDI (Pakis- 
tan). Directors : Sirdar Barkat Hyat Khan (Chair¬ 
man), Sardar A. R. Effendi, Khwaja Bashir Baksh. 
Sir William Roberts, c.i.e., ll.d., and Col. Mohamed 
Ali Noon. Directors* Qualifications : Holding shares 
valued Rs. 3,000. Managing Director : Sirdar 
Barkat Ilyat Khan. Registered Office : Electricity 
Buildings, Mayo Road, Rawalpindi, Punjab, Pakistan. 
Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 25,70,000 in 2.57,000 shares of Rs. 10 each fully 
paid. 

Transfer, Details of : Common Form and shares 
registered in joint names. Registration Charges: 
Re. 1 per scrip with a maximum of Rs. 5 per deed. 

Fee for Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books are closed 15 
days prior to General Body Meeting. Voting Rights : 
One vote per share. Date of Accounts : Accounts 
are made as on 31st December. Meeting : In April. 


Objects and Activities : The Company owns and 
works five diffierent undertakings for the supply of 
electricity within (i) municipal and cantonment area 
of Rawalpindi and Chaklala, (ii) municipal and can¬ 
tonment area of Jhelum, (iii) municipal and canton¬ 
ment area of Abbotabad, Kakul and Nawanashaher in 
the Hazra Dt., (iv) the small town committee area of 
Gujarkhan, and (v) the municipal area of Chakwal, 
There are separate generating plants for each of these 
areas. Also owns James Russel Printing Press and 
operates and “ Frigidaire ” and Air-conditioning 
franchise for the Punjab, N.W.F. Province and 
Kashmir State. 

Balance Sheet aft on 31st December, 1955 

Rs. Rs. 

25,70,000 Gross Block .. 83,16,149 

13,75,042 Gash and Invest* 

ments .. 6,24,377 

53,48,457 Liquid Assets .. 35,01,630 

26,28,327 
5,20,330 


Total .. 1,24,42,156 Total .. 1,24,42,156 


Capital 

Reserves 

Depreciation 

Reserve 

Sundry Liabilities 
Profit & Loss a/c. 


Analysis of Working Year ends 3Ut Dec.. 


; 



1950 

1952 

1953 

1954 

1955 


Rs. 

K». 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

25,70,000 

25,70,000 

25,70,000 

25,70,000 

25,70,000 

General Reserve 

11,89,997 

11,89,997 

5,01,232 

6,17,232 

7,34,076 

Net Profit .. 

2,87,630 

4,47,959 

4,51,903 

5,31.400 

4,96,521 

Amount transferred to: 






General Reserve .. .. .. .. j 

1,25,000 

1,13,000 

1,16,000 

1,10,000 

1,65,923 

Depreciation .. .. 

2,68,835 

2,97.897 

3,94,884 

4,16,893 

4,49,437 

Dividend Rate % p.a. .. .. .. 

5 


8 

8 

H 

Carried Forward 

47,770 

1,33,013 

1,51,713 

1,48,659 

15,807 

Price of f Highest 

18J 

Hi 



,, 

Shares \ Lowest 


10 

i 





SAHARANPUR ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1926 at SAHARANPUR. Direc¬ 
tors : Pt. Sham Lall, Bar-at-Law, Pritam Bain Jain, 
Bhugwan Dass & Co., Ltd., Baleshwar Nath Bhargava 
D. N. Chand, P. L. Easricha, S. Darshan Lai, Bar-at 
Law. Directors 9 Qualifications : Holding of shares 
worth Rs. 5,000. Managing Agents : The Electrical 
Development Corporation. Registered Office : Ram- 
nagar, Pathanpura Street, Saharanpur. Telephone : 
No. 10. fNo. 16. Telegram : * Esupplyco ? . 
Audtt$p % R. Mehra & Co. 

: Authorised: Rs. 10,00,000. Rs. 
9,00,00(5:;% 9,000 Ordinary shares of Rs. 100 each 
»Bd Rs. 1,130,000 in 10,000 Ordinary shares of Rs. 10 
each. Issued : Rs. 7,50,000. Rs. 6,50,000 in 6,500 
Ordinary shares of Rs. 100 each and Rs. 1,00,000 in 


10,000 Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 3,75,790. Rs. 3,61,500 in 3,615 
Ordinary shares of Rs. 100 each and Rs. 14,290 in 
1,429 Ordinary shares of Rs. 10 each fully paid. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable with ‘ Either or Survivor ’ clause. 
Registration Fee : Re. 1 . Split Fee : Re. 1. Voting 
Rights: One vote per share. 

Closure of Transfer Books : 15 days prior to General 
Body Meeting. Accounts : Closed yearly to 31st 
March. Meeting in December. 

Objects and Activities : Supplies Electric energy to 
the Municipal area of Saharanpur. They supply 
current only from bulk supply. 
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1954 Units bought: 41,55,633; Units sold: 
59,19,170; Connections, Public lights: 1,442; 

Domestic : 3,707. 

Date of Expiry of Licence : The option of purchase 
shall be exercisable on the expiration of 50 years 
from 1922 and on the expiration of every subsequent 
20 years. 


Saharanpur Electric Supply Co. f Ltd .—(contd.) 
Balance Sheet as on 31st March, 1955 


Rs. Rg. 

Capital .. 3,76,935 Block a/c .. 7,86,756 

Other Funds .. 26,608 Pre. Expenses .. 18,253 

Depr. Fund .. 3,93,753 Liquid Assets .. 4,20,670 

Liabilities .. 3,95,340 

Profit & Loss a/c. 33,043 

Total .. 12,25,679 Total .. 12,25,679 


Analysis of Working. Ymr and# 3Ut March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


R*. 

R». 

Rs. 

Rs. 

R». 

Rs. 

Rs. 

Paid-up Capital .. 

3,14,48!) 

3,34,523 

3,74,689 

3,76,935 

3,76,935 

3,76,935 

3,76,935 

Reserve 


15,982 

514 

514 




Dividend Equalisation Fund 

10.000 

28,515 

11,777 

11,277 

6,277 

6,277 

*6,277 

Depreciation Fund 

Vet Profit 

2,62,497 

2,67,630 

3,02,385 

3,20,813 

3,43,686 

3,67,800 

3,93,753 

31,201 

23,835 

24,601 

22,774 

34,347 

34,062 

31,911 

Depreciation 

Taxation 

18,561 

18,835 

21,051 

19,912 

23,056 

24,961 

25,953 

20,161 

21,571 

14,826 

15,753 

17,470 

14,039 | 

26,521 

Amount transferred to: 








Other Funds .. 

18.515 

.. 


, . 


,, 


Dividend Ordy. 

23,201 

23,201 

27,120 

28,184 

33,821 

33,821 

28,184 

Do. Rate % p.u. 


71 

71 

71 

9 

9 

7* 

Carried Forward 



*261 

$365 

891 

1,131 

1,135 

Units Sold 

35.0H.ti38 

30,88,781 

34,69,881 

34.01,505 

37,94,572 

39,19.170 

■ 

40,98,223 


* After transferring Rs. 500 from dividend Equalisation fund. 

$ After transferring Rs. 5.000 from dividend Equalisation fund and Rs. 514 from Reserve Fund. 


SALEM-ERODE ELECTRICITY DISTRIBUTION CO., LTD. 


FOUNDED iu 1931 at CALCUTTA. Directors 
T. 1). Crabb, T. G. May, C. J. B. Palmer. Directors’ 
Qualification : Holding of 300 shares. Managing 
Agents : Messrs. Octavius Steel & Co., Ltd. Terms 
of Managing Agents : In accordance with the Elec¬ 
tricity (Supply) Act 1948. Registered Office : 14, 
Old Court House Street, Calcutta. Telegrams: 
“ Lapizando P. B. No. 55. Telephone : 23-1146. 
Auditors : Messrs. Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 20,00,0(X) in 2,00,000 
shares of Rs. 10 each. Issued : Rs. 13,30,000 in 
93,000 shares of Rs. 10 each. 40,000 6£% Cumulative 
Redeemable Preference shares of Rs. 10 each. Subs¬ 
cribed and Paid-up : Rs. 8,79,700 ill 87,970 shares 
of Rs. 10 each, folly paid-up and 40,000 6J% Cumula¬ 
tive Redeemable Preference shares of Rs. 10 each 
(Redeemable after 1st July 1964 by giving 3 months 
notice). Forfeited shares Rs. 75. 

Capital History : The Company issued 40,000 6J% 
Tax-free Cumulative Redeemable Preference shares 
°f Rs. 10 each at par to holders as on 1-7-1954 in 
proportion to their holdings. 

Transfer, Details of : Common Form. Company 
accepts vernacular signatures on transfer deeds in 
the usual course. Shares oan be registered in 


joint names. Surviving joint registered holder or 
holders of shares shall be recognised as the owners 
of the shares on the death of a joint registered 
holder or holders. Fee for Duplication : Re. 1 per 

certificate. Fee for Split or New Certificate : Re. 1 

per certificate. Registration : Rs. 2 per deed. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed in October for 
fortnight before the Annual General Meeting. One 
vote per share. Date of Accounts and Meeting: 
Accounts are closed as on 31 st March and submitted 
in September. 

Objects and Activities : The Company was formed 
for the purpose of taking over and working the license 
granted by the Government of Madras to Octavius 
Steel & Co., Ltd. to supply electricity for all purposes 
in the town of Salem-Erode and villages. The 
Company purchases Current in bulk from Mettur 
Scheme for distribution. Location of Plant : Salem 
and Erode. Whether Generating or Thermal : Dis¬ 
tributing. Date of Expiry of Licence : 1951. 

General: The notice from the Government of 
Madras to the effect that the undertaking would be 
taken over on the 6th May 1950 was cancelled 
with the passing of the Madras Electricity Supply 










Electrics 


602 


Salem-Erode Electricity Distribution Co., UA.—(contd.) 


Undertaking Act, 1950. Under this Act the Com- Balance Sheet as on 31st March, 1055 


pany is now operating on a tenure which may 
terminated at any time upon four months’ notice. 

No. of Connected 

consumers load in K.W. 

Salem 10,108 11,603 

Erode .. 2,816 3,064 

Villages .. 1,370 2,863 

be 

Capita^ 

Forfeited shares . . 
General Reserves. 
Special Reserves . 
Other Funds 
Liabilities 

Profit & Loss a/e. 

Rs. 

12,79,700 Gross Block 

75 Less Depreciation 
3,77,843 

70,000 Net Block 

5,55,399 Liquid Assets 
13,12,565 

22,417 

Rs. 

33,18,586 

11,44,709 

21,73,877 

14,44,122 

Total 

14,494 

17,530 


Total .. 

36,17,909 

Total .. 

36,17,999 



Analysis of Working 


Year ends 31st 

March. 


| 

i 1949 

i 

19.50 j 

1951 

1952 

1053 

1954 j 

1955 


! Rs. 

1 

Rs. 

j 

Rs. 


Ks. 

Rs. j 

Rs. 

Paid-up Capital .. 

8,79,775 

8,79,775 J 

8,79,775 

8,79,775 

8,79,775 

8,79,775 ! 

12,79,700 

General Reserve .. 

. : 90,000 

90,000 ! 

2,87,660 

1,60,843 

1,97,843 

2,97,843 ' 

3,77,843 

Profit .. 

3,12,334 

3,35,662 1 

2,86,112 

2,04,002 

1,56,632 

1,62,718 

2,10,670 

Depreciation 

63,329 

48,989 j 

65,794 

80,274 

91,815 

1,01,818 

1,08,260 

Taxation 

. i 1,16,514 

56,488 j 

11.101 

01,500 

64,250 

63,700 

72,000 

Amount transferred to : 
Reserve Fund .. 

. ! 70,000 1 

1,50,000 ! 

1.00,000 

37,000 

1,00,000 

30,000 

50,000 

Dividend Ordinary 

. | 34,981 j 

87,970 i 

87,970 

87.970 

87,970 

1 87,970 

87,970 

Do. Rate % p.a. 


10 j 

10 

10 

! io 

10 

10 

Carried Forward .. 

83,086 

80,858 ' 

42,287 

21,859 

*31,055 

136,205 

22,417 

Prices of f Highest 

. i 12 

I4J; 

15] 

151 


16 | 

15 

Shares \ Lowest 

.! io{ 

Hf 

13J 

15 

i m 

13j! 

13 1 

Units sold 

. ; 1,21,33.271 

1,32,30,990 ! 

i 

1,36,05,271 

1,56,06,592 

1,35,75,267 

1,53,06,602 2, 

10,53,316 


* After sundry adjustments including a transfer of Hs. 73,669 from Reserve for Tariffs and Dividends Control, 
t After sundry adjustments including a transfer of Rs. 11,233 from Reserve for Tariffs and Dividends Control. 


SALUR PARVATIPUR ELECTRICITY DISTRIBUTION CO., LTD. 

The Company was voluntarily liquidated on 31st December, 1952. Mr. C. »S. Sastri, d.a. (Hons.), 
f.s.A.a.. f.c.a., of 15-A, Armenian Street, is the official liquidator. The Government has valued the 
undertaking for Rs. 32,697-7-0. 

The undertaking has been taken over by the Madras Government under the Madras Electricity 
Supply Undertakings (Acquisition) Act on 15th June, 1951. 


SAUGOR ELECTRICITY SUPPLY CO., LTD. 

FOUNDED in 1931 at CALCUTTA. Directors: Capital History : In September 1931 the subscribed 

T. Leslie Martin (Chairman), Sir Josna Ghosal, K. L capital of the Company was increased from Rs. 63,920 
Ganguly, C. .T. B. Palmer, 8. N. Mukerjee, 8. K. to its present figure by the issue of 23,608 shares of 
Banerjec, and P. N. Banerjee. Huttging Agents X Rs. 10 each fully paid-up. 

Martin Bum Ltd. Registered Ofesii: 12, Mission Transfer, Details of : Common Form. Registration 
Row, Calcutta. Telephone Jfei; Bank : 3461 to 3475. Fee : Rs. 2 per deed. Date of Accounts : Half-yearly 
TelegfiiBte: “ Martmbqi$ip: Auditors : Lovelock & June and December. Date of Meeting: December 
I.*w3ISty and June. Closure of Transfer books : The Transfer 

CAPITAL : Authorised : Rs, 7,50,000 in 75,000 books are usually closed 6 days before the Ordinary 
Ordinary shares of Rs. 10 each. Issued and Subs- General Meeting. 

Cribed : Rs. 3,O0JtXK) in 30,000 Ordinary shares of Objects and Activities : The Company was formed 
Rs. 10 each for jayment. iit cash. for the purpose of taking up and working the licence 






m 


obtained by Martin & Co., from the Government of 
Central Provinces for the supply of electricity within 
the Municipal and Cantonement limit of Haugor. 

Date of Expiry of Licence : 17th January 1980. 

General : In August 1948, Messrs. Martin & Co. 
relinquished their Office of Managing Agency in 
favour of Messrs. Martin Burn Ltd. 


Electrics 

Sanger Electricity Supply Co., Ltd. — (contd.) 


Balance Sheet as on 30th Junes 1955 



Rs. 


Rs. 

Capital 

3,00,000 

Gross Block 

6,11,098 

General Reserve . 

16,000 

Leas Depreciation 

3,17,518 

Other Funds 

1,12*513 

- - . 

Liabilities 

2,24,519 

Net Block 

2,93,580 

Profit & Lons h/c. 

10.143 

Other Assets 

3,69,595 

Total 

6,63,175 

Total 

6,63,175 


Analysis Of Working Half-year ends 301h June and 31 at Dec. 


! I : i | I 

June 1952 j Dee. 1952 ; June 1953 Dee. 1953 | June 1954 j Dee. 1954 ; June 1955 



Rs. | 

H*. 

Rs. 

Rs. i 

1 

Rs. ! 

Rs. 

Rs. 

Paid-up Capital .. 

3.00,000 ! 

3,00,000 

3,00,001) 

3,00,000 j 

3,00,009 | 

3,00,000 j 

3,00,000 

General Reserve .. . . i 

16,000 ! 

16,000 

16,000 

16,000 1 

16,000 ! 

16,000 ; 

16,000 

Other Funds .. . . 

57,911 . 

69,494 

i o,212 

51,300 | 

1,00,313 i 

1,06,813 ! 

1,12,513 

Net Profit .. . . 1 

24,987 ; 

27,258 

35,657 

.31,643 ! 

26,»92 j 

13,924 i 

13,232 

Taxation 

! 



. . 


1.600 j 

5,500 

Amount transferred to : 
General Reserve 




i 

I 

- 



Other Funds 

9.390 

11,406 

20.327 

15,600 j 

9,500 ; 

6,500 ; 

‘ *5,769 

Depreciation' 

7,857 

7,857 

8,564 

8,565 | 

9,329 \ 

9,329 

9,944 

Dividend 

7,500 . 

7,500 

7,500 

7,500 

7,500 i 

7,500 

7,500 

Do. Rate °-„ p.a. 

5 

5 

! 5 

! 5 | 

5 : 

5 ; 

5 

Carried Forward 

2,754 

3,249 

; 2,515 

2,493 I 

2,756 1 

2,680 ; 

2,643 

Units sold 

6,14,313 ; 

5,86.692 

j 6,41,013 

1 

1 5,91,616 

6,45,244 

i 

6,35,557 s 

6,76,261 


SHAHJAHANPUR ELECTRIC SUPPLY CO- LTD. 


FOUNDED in 1928 at SHAHJAHANPUR. 
Directors : T. G. May, T. D. Crabb, K .P. Khaitan 
B. I\ Bajoria, N. K. Bajoria, and N. K. Jalan. 
Directors’ Qualification : Holding of 300 shares. 
Managing Agents: Octavius Steel & Co., Ltd. 
Terms of Managing Agency : A commission of 10% 
on Net Profit and an allowance of 8% on 1st Rs. 1 
lakh of operating expenditure, 4% oil next Rs. 80,000 
of operating expenditure nil on anything in excess. 
Head Office : 14, Old Court House Street, Calcutta 
Telephone No. : City 1140. Telegrams: “ Lapizan- 
Ho ”, P. B. No. r>5. Registered Office : Bahadur- 
ganj, Shahjahanpur. Auditors : Lovelock & Lewes. 


Rs. 2 per deed. Fee for Split or New Certificate 

Re. 1 per certificate. 

Closure of Transfer Books : Usually for a week 
before the Annual General Meeting. Voting Rights : 
One vote per share. Accounts : Closed as at 30th 
September. Meeting : Usually in April. 

Objects and Activities : Formed to take over and 
work the licence granted by the Government of 
the United Provinces to supply electricity for 
all purposes. Date of Expiry of Licence : 1977. 
Whether Generating or Thermal : Generating. 


CAPITAL : Authorised : Rs. 12,00,000 in 1,20,000 
shares of Rs. 10 each. Issued, Subscribed and Paid- 

up : Rs. 9,10,(XX) in 91,000 shares of Rs. 10 each. 
(Dividends are paid tax-free.) 

Transfer, Details of : Common Form allowed 
Shares can be registered in joint names. Survivor 
after the death of joint-holder recognised. Verna¬ 
cular signatures are accepted. Fee for Registration 


Balance Sheet as on 30t>h September, 1954 


Rs. 

Capital 9,10,000 

General Reserve . 40,000 

Liabilities .. 4,57,951 

Profit & Loss a/e. 59,894 

Other Funds .. 75,971 

Tax Reserves .. 54,700 


Rs. 

Gross Block .. 15,36,410 

Jjeaa Depreciation 7,95,495 


Net Block .. 7,40,915 

Liquid Assets .. 8,57,601 


Total .. 15,98,516 Total .. 15,98,516 






Bleetries 

Shsto\ahanpur Electric Supply Co., Ltd.— (contd.) 


Paid-up Capital .. 

Reserves 

Profit 


Depreciation 

Taxation 

Transfer to Reserve Fund. 
Dividend Ordinary 
De. Rate % p.a. 
Carried Forward .. 

Prices of f Highest 
Shares \ Lowest 
Units sold 


7,00,000 

52,725 

35,207 


39,056 


-93,465 

7i 

9,20,642 


604 

Analysis oi Working 


Tear ends 30th Sep. 


7,00,000 

91,171 

48,538 


14,44,755 


1950 

i 

1951 

1952 

1953 

1954 

Rs. 

Rs. 

Rs. j 

Rs. j 

Its. 

7,00,000 ' 

9,10,000 

9,10,000 i 

9,10,000 ! 

9,10,00 

1,36,157 j 

1,72,230 , 

2,38,755 j 

2,52,974 1 

2,72,57 

96,623 j 

98,921 i 

98,402 j 

49,594 i 

49,67 


7 

n 

5 

71 

17,70,699 


20,68,708 



22,05,215 


1 

22,24,801 


* Includes Rs. 24,367 being amount received on account of fuel clause adjustment. 

f Includes Rs. 6,309 transfer from Reserve for tariffs and dividends control and Rs. 10,451 being provision no 
longer required. 


SHILLONG HYDRO-ELECTRIC LTD. 


REGISTERED in 1921 at CALCUTTA. 
Directors: S. C. Roy, J. L. Sen, L. M. Bannerjee, The 
Siem of Mylliem Dr. S. Bhattacharya, J. K. Biswas, 
P. C. Mitter, Krishna Roy, K. K. Roy and A. C. Sen. 
Managing Agents : Development of Industries 
(India), Ltd., 135, Prinsep Street, Calcutta 
Registered Office : Bijli House, Shillong. Auditors : 
Ray & Ray. 

CAPITAL: Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 8,75,450 in 87,545 Ordinary shares of 
Rs. 10 each. Paid-up : Rs. 7,71,669 in 87,545 
Ordinary shares of Rs. 10 each partly called up. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names of not more than 4 persons. 

Registration charges : Re. 1. Fee for Split or New 
Certificate : Re. 1. 


Closure of Transfer Books : Books are closed 15 
days prior to the Annual General Meeting. Voting 
Rights: One vote per share either in person or 
by proxy. Date of Accounts : Accounts are made 
as on 30th June. Meeting in December. 

Objects and Activities : The Company supplies 
electric energy under licence from the Government of 
Assam in Shillong. 


Balance Sheet an on 30th .June, 1958 



Ra. 


Rs. 

Capital 

7,73,640 

Gross Block 

. 19,70,174 

General Rotterve . 

1,55,859 

Liquid Assets . 

. 7,54,061 

Other Funds 

2,18,509 


Tax Reserve 

65,404 



Depreciation Fund 

8,34,791 



Liabilities 

5,89,099 



Profit & Low a/c. 

86,933 



Total .. 

27,24,235 

Total . 

. 27,24,238 


Analysis of Working Year ends 30th June. 





1 

j 

1947 

1948 

1950 

1952 

1953 




i 

Ra. 

Rs. 

Ra. 

Re. 

Rs. 

Paid-up Capita] . 

. , 

, 9 

! 

6,72,583 

6,93,578 

7,63,692 

7,63,692 

7,66,669 

General Reserve . 


.. 

.. i 

80,859 

9,68,589 

95,559 

1,83,517 

1,48,869 

Other Funds 


■V* . 

• • i 

.. 

75,000 

76,000 

1,00,086 

6,66,403 

Net Profit 



1 

53,017 

44,156 

52,433 

56,483 

64,767 

Amount transferred to; 



: 






General Reserve 




15,000 

5,000 

,, 

10,000 

10,000 

Depreciation .. 

,. 


■ • • ! 

37,231 

46,070 

44,813 

60,530 

61,663 

DiviaS|dRate % p.a. 



1 

5 

H 


6 

6 

Carric|pf^rWard .. • *.v 




1,313 


. , 

7,217 

ft ft 

Prices o&f Highest 

.. 

.. 

1 

Ilf N 

*il| N 

e 

6 N ; 

31 

Shares \ Lowest .. 

‘ • • 

• * 

.. 1 

1 

• • 

• • 

61 

1 

_ 1 

1 " . 


1949 A 1951 Balanoe sheets are not available. 















SUUA (JHERRIAH) ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1915 at CALCUTTA. Directors : 
J. H. White, J. 8. Esplen, F. H. Atkinson, 8. B. Bose 
and Gokul Chand Bangur. Secretaries : Bird & Co., 
Ltd. Registered Office : Chartered Bank Buildings, 
Calcutta. P. B. No. 46. Telegram: ‘ Engbird \ 
Telephone : Bank 23509 (10 lines), 2371/7 (7 lines), 
5455. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 24,00,000 in 2,40,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 16,80,000. Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each (Rs. 7-8-0 per share 
for cash, Rs. 2-8 A) per share for consideration other 
than cash). Rs. 4,80,000 in 48,000 Ordinary Shares 
of Rs. 10 each for consideration other than cash. 

Debenture Capital : Rs. 15,00,000 in 1,500 5% 
(taxable) Bonds of Rs. 1,000 each repayable at par 
between the years 1954 and 1976 in instalments of 
not less than Rs. 60,000 by annual drawings. Inte¬ 
rest payable on 1st January and 1st July. Redeemed 
Rs. 60,(XX). Balance Rs. 14,40,00(3. 

Capital History : In March 1946, Rs. 3,00,000 
lying at the credit of Reserve Fund was distributed 
as capital bonus to the shareholders towards the 
payment of the uncalled liability of the shares at 
the rate of Rs. 2-8-0 per share. These shares were 
accordingly credited as paid-up to the extent of 
Rs. 7 8 0 each. The balance of Rs. 2-8 4) per share 
was called-up and subscribed oil 10th April, 1946, 


thus making the shares of Rs. 10 each fully paid-up. 
On 8th Sep. 1947 the Authorised capital was increased 
from Rs. 12,00,000 to Rs. 24,00,000 by creation of 
1,20,(XX) Ordinary shares of Rs. 10 each. The 
Issued capital was increased to Rs. 16,80,(X)0 by 
capitalising Rs. 4,80,000 out of the reserves issuing 
thereof 48,OCX) Ordinary shares of Rs. 10 each as 
free bonus in proportion of two such shares of every 
five shares held. 

Transfer, Details of : Common Form. Registration 
Fee : Nil Voting Rights : One vote per share. 
Date of Accounts : Accounts are made as on 31st 
December. Closure of Transfer Books : 7 days prior 
to the Annual General Meeting. Meeting in 
September. 

Objects and Activities : To supply electrical energy. 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 16,80,000 

Consumers Contri¬ 
bution to Capital 
Expenditure .. 4,70,407 

Debentures .. 14,40,000 

Reserve Fund .. 2,50,000 

Other Funds .. 4,65,936 

Sundry Liabilities 8,04,555 

Profit & Loss a/o. 41,391 


Rs. 

Gross Block .. 60,76,146 

Less Depreciation 38,32,994 


Net Block .. 22,43,152 

Liquid Assets .. 29,09,137 


Total .. 51,52,289 


Total .. 51,52,289 


Analysis of Working 


Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

16,HO,0(H) 

16,80,000 

16,80,<HM) 

16,80,000 

16,80,000 

16,80,000 

16,80,000 

Reserve Fund (General) 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,21,000 

2,50,000 

Other Reserve Funds 

H0,0<K> 

1,22,003 

1,96,445 

2,08,231 

2,10,376 

3,05,596 

4,05,936 

Depreciation 

19,322 

1,02,942 

1,12,837 

1,16,048 

1,13,855 

1,21,374 

1,30,577 

Not Profit 

2,15,464 

1,76,218 

1, #3,609 

1,30,217 

1,76,217 

2,44,874 

2,41,096 

Amount, transferred to: 








General Reserve Fund .. 

1,00,000 




.. 

10,521 

27,241 

Other Reserve 

10,000 

62,003 

73,098 

46,507 

62,712 

1,08,942 

1,61,478 

Taxation 

1,00,000 

1,00,000 

1,10,000 

75,000 

25,000 

85,000 

85,000 

Dividend Ordy. .. 

84,000 

1,26,(MM) 

1,26,000 

1,26,000 

1,26,000 

1,26,000 

1,26,000 

Do. Ratc%p.a. 

5 

71 

7 J 

71 

74 

7J 

7* 

Carried Forward .. 

31,990 

20,205 

13,816 

37,987 

44,858 

44,269 ' 

*41,391 

Prices of /Highest. 

164 

13 

13 ! 

:?l 

12} i 

114 ; 


Shares \ lowest. 

13 

I0J 

10J 

n* | 

! 

104 J 

1 



* Includes Rs. 58,000 being Income-tax Refund, Rs. 8,109 being K.P.T. Post-war Refund and Rs. 4,636 transferred 
from Tariffs and Dividend Control Reserve. 


SOUTH INDIAN ELECTRIC CORPORATION LTD. 


The Government have fixed a sum of Rs. 48,576-5 5 
as compensation for taking over the undertaking. 
The Company was wound-up on 3rd April, 1953. 

Under the Electricity Acquisition Act of 1949, 
the Government of Madras have taken over the 
Undertaking on 15-6-1951. Liquidator: P. N. 8. 
Raman, 11/12, North Beach Roaa, Madras-1. 

K-38 


The following refund of capital has been made to 
tho shareholders of the company as detailed below : 

(а) Rs. 28 per share on loth August, 1953. 

(б) Rs. 2-8-0 per share on 9th October, 1954. 

P. N. S. Raman of 11/12, Second Line Beach, is 
the Official Liquidator. 








Electrics 


606 


SOUTH ARCOT ELECTRICITY DISTRIBUTION CO., LTD. 

(Set Advertisement also) 


FOUNDED in 1933 at MADRAS. Directors : 
V.T. Rangaswamy Aiyangar, P. Lakshmipathy Naidu, 
m.a., B. D. V. Ramaswamv, S. Parthasarathy, b.a., 
b.l., and S. Rajaratnam. Directors 9 Qualifications : 
Holding of 50 shares. Registered Office : Jammi 
Buildings, Venkatachala Mudali Street, Mylapore, 
Madras-4. Telephone: No. 84030. Telegrams: 
“ Peenatesco ”. Auditors : Sastri & Shah, Madras. 

CAPITAL: Authorised : Rs. 50,00,000. Rs. 
46,00,000 in 46,0(X) Ordinary shares of Rs. 100 each, 
Rs. 2,00,000 in 2.000 6% Tax-free Cumulative First 
Preference shares of Rs. 100 each; Rs. 2,00,OCX) in 2,000 
51% Tax-free Cumulative Second Preference shares of 
Rs. 100 each. Issued : Rs. 25,00,000 in 21,000 
Ordinary shares of Rs. 100 each, 2,000 6% Tax-free 
Cumulative First Preference shares of Rs. 100 each. 
2,000 5|% Tax-free Cumulative Second Preference 
shares of Rs. 100 each. Subscribed and Paid-up: 
Rs. 20,73,800. Rs. 16,73,800 in 16,738 Ordinary 
shares of Rs. 100 each, Rs. 2,00,(XX) in 2,000 6% 
Tax-free Cumulative First Preference shares of Rs. 100 
each, Rs. 2,00,000 in 2,000 5J% Tax-free Cumula¬ 
tive Second Preference shares of Rs. 100 each. 

Debentures : Rs. 6,00,000. Rs. 3,00,000 in 3,OCX) 
4|% Tax-free First Mortgage Debentures of Rs. 100 
each (secured by a fixed first charge on immovable 
properties and a first floating charge on the other 
assets of the company, issued on 2nd October, 1939 
at par and redeemable at par on 1st March, 1950. 
The debentures have been renewed for a further 
period of 5 years, interest payable half-yearly on 
31st March and 30th September). Rs. 3,00,000 in 
3,000 54% (Taxable) Second Mortgage Debentures 
of Rs. 100 each (secured by a fixed second charge on 
immovable properties and a second floating charge 
on the other assets of the company issued in April 
1948 at par and redeemable at par in April 1955, 
interest payable 31st March and 30th September). 
These debentures were redeemed on 31-12 -53. The 
Company raised a loan of 15 lakhs from the Madras 
Industrial Investment Corporation Ltd., repayable 
in 17 yearly instalments commencing from 4th year 
of disbursement of the loan bearing interest at 
per annum less a rebate of 1 % for prompt payment 
within due dates. Out of this amount Rs. 10 lakhs 
was drawn in December 1953 for liquidating the 
existing debentures of Rs. 6 lakhs and the balance 
for financing the capital works. $he balance of 
Rs. 5 lakhs will be drawn as and* when further capital 
is required for executing capital works. 

Capital History: Originally the Authorised Capital 
was Rs. 10,00,000 in 10,000 shares of Rs. 100 each. 
Issued Capital wjwT Rs. 3,50,000 in 3,500 shares of 
Rs. 100 each and Called and Paid-up Rs. 2,36,800 
into 2,368 shares of Rs. 100 each. 


In 1934, the Issued Capital was raised from R,s. 
5,00,000 to Rs. 6,00,(XX) by the issue of 1,000 Ordinary 
shares of Rs. 100 each at par offered to the existing 
shareholders. In 1936 the Authorised Capital 
Rs. 10,00,000 was in 8,000 Ordinary shares of Rs. loo 
each (Rs. 8,00,000) and 2,000 6% tax-free Preference 
shares of Rs. 100 each. (Rs. 2,00,000) and the 
Issued and Subscribed Capital was increased from 
Rs. 6,00,000 to Rs. 9,00,000 by the issue of 2,000 
Ordinary shares of Rs. 100 each at a premium of 
Rs. 8| per share and 1,000 6% tax-free Cumulative 
Preference shares of Rs. 100 each at par were offered 
to existing shareholders on a pro rata basis. In 
May 1939 the balance 1,000 Preference shares were 
issued to the existing shareholders at a premium of 
Rs. 18 per share, in the proportion of one share for 
every 9 shares held Ordinary or Preference. Tin* 
Issued capital was raised by this to Rs. 10,00,000. 
The same year (1939) 4 \% debentures for Rs. 3,00,000 
were raised to finance capital work. At an Extra- 
Ordinary General Body Meeting held on 30th January, 
1946 the Authorised Capital was increased from 
Rs. 10,00,000 to Rs. 20,00,(XX) by the creation of 
10,0(X) Ordinary shares of Rs. 100 each, and the 
Issued and Subscribed Capital was raised from 
Rs. 10,00,000 to Rs. 15,00,(XX). The Company 
issued 5,000 Ordinary shares of Rs. ](X) each at a 
premium of Rs. 15 per share to the existing Ordinary 
and Preference shareholders in the proportion of 
one share for every two shares held, in March 
1948, 3,000 5|% Tax-free Cumulative 2nd Preference 
shares of Rs. 100 each were issued to the existing 
shareholders on a pro rata basis. 

The Company issued 3, (XX) Ordinary shares 
Rs. 100 each at par to holders of 14th August 1950 
in the proportion of three new shares for every 17 
shares held. 

In September 1951, 1,CXX) Ordinary shares of 
Rs. 100 each were issued at par ranking for dividend 
from the date of allotment to holders as on 30 th 
September at the rate of one share for every 19 
shares held. 

On 25th August, 1952, the Authorised Capital was 
increased to Rs. 50,00,000. On 1st October, 1952, 
5,000 Ordinary shares of Rs. 100 each were issued 
at par to the existing shareholders ranking for 
pro rata dividend from 1st November, 1952, in the 
proportion of one share for every 4 shares held 
Ordinary or Preference. Of this 738 shares were 
subscribed. 

The Preference shares are entitled to a fixed 
cumulative dividend at the rate of 6% and 5J% 
and to receive all arrears of dividends whether 
declared or not and have a preferential claim to. 
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refund of capital over the Ordinary shares in the 
event of a winding up. The 6% preference have 
priority for dividend and repayment of capital over 
the h\% Preference shares. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Registration : Re. 1 
per transfer. A fee of Re. 1 per New Certificate. 

Closure of Transfer Books and Voting R'ghts : 

Transfer books are closed for a fortnight in May 
before the Annual General Meeting. On a show of 
hand i cne vo e fjr every member present in person. 
Upon a poll one vote for every member present in 
person or by proxy if he holds not more than 10 
shares and thereafter one vote for every subsequent 
block of 10 shares, subject to a maximum of 50 
votes for every member. Date of Annual Accounts: 
Accounts are made up to 31st December every year 
and submitted in May. Dividends are paid free of 
Income-tax. First Preference dividends are usually 
paid in January and July every year. 

Objects and Activities : The Company was formed 
for generating, supplying and distributing electric 


South Areot Electricity Distribution Co., Ltd.—(con'd.) 
power and energy to Villupuram, Cuddalore. Tan uti, 
Chidambaram, Nellikuppam and other suburbs 
within the South Arcot Area. Supply started at 
Villupuram on 31st January, 1935 and at Chidam¬ 
baram on 16th May, 1935. All the other Municipalities 
and the Panchayats in the area, the South Indian 
Railway and Annamalai University are taking 
service. Date of expiry of Licence : 1963. Total 
load supplied 18,796 K. W. 


Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capital .. 20,73,800 Block a/c. .. 53,94,423 

Loans (Secured) . 17,28,684 Liquid Assets .. 18,83,430 
Depreciation 

Reserve .. 13,64,688 

General Reserve . 1,09,500 

Reserve for Taxa¬ 
tion .. .. 1,09,786 

Liabilities .. 17,44,814 

Profit & Loss a/c. 1,46,581 

Total .. 72,77,853 Total .. 72,77,853 



THE SOUTH ARCOT 


t 

| 


ELECTRICITY DISTRIBUTION CO., LTD. 


JAMMI BUILDINGS 


VENKATACHALA MUDALI STREET 


MYLAPORE, MADRAS—4. 


Supply Electric Energy over an area of 1,300 Sq. miles from Tindivanam to 
Chidambaram in South Arcot District 

Industrialists Invited : Very Special rates will be offered. 

Principal Products in the Area : COTTON, PADDY, GROUNDNUTS 


and SUGARCANE. 
Agricultural Service 
Agricultural Connected Load 
Total Connected Load 


2,204 Nos. as on 30th April, 1956 
10,878 K.W. 

18,442 K.W. 
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South Areot Electricity Distribution Co., Ltd.— (contti.) 

Analysis of Working Year ;}J*t J)rc . 



j 

j 1948 

i 

1040 | 

1950 

1951 

1932 

1953 

1934 


Rs. 

Its. | 

Us. 

Rs. 

Its. 

Its. 

Its. 

Paid-up Capital (Ordy.) 

12,99,8(X) 

12,99,800 ; 

U,99,800 

15,99,8(H) 

16,73,800 

16,73,800 

16,73,800 

Do. (Prof.) 

4,00,000 

4,00,(X)0 j 

4,00,000 

4,00,000 

4,00,(XK) 

4,00,000 

4,00,000 

Debentures 

6 ,00,000 

1,25,000 

6,(M),00<) 

0 ,00,000 

6 ,00,000 

6,00 ,(MX1 

.. 


Taxation 

25,000 : 

25,000 

11,118 

20,07,342 


20,04)0 

Net Profit 

Amount- transferred to : 

1,41,834 

1,49,990 

1,52,971 

1,52,137 

1,43,403 

1,04,309 

1,39,121 

Depreciation 

97,616 

1.31,822 

1.11,431 

1,52,393 

1,54,876 

1,67,951 

2,00,729 

Debenture Sinking Fund . 

j 12,000 

! 12,000 i 

12,000 

12,000 

12.000 



( )thcr Funds 


! 


9,477 | 

10,417 

11,986 i 

13.010 

Dividends : Ordy. & Prof. . 

97,315 

1 88,988 1 

1,12,194 

1,19,183 ! 

i, 15,800 

1,25,797 j 

1,25,797 

Rate percentage Ordy. 

(i 

6 ! 

H 

6 { ! 

GA 

6 J j 


Carried Forward .. 

9,196 j 

37,(Mil i 

57.678 

60,756 

59,944 

20,470 

14,781 

Pm-tw f } Only. 

“-‘-I as*} -«• ! 

KH»! ; 

97 

1(9 

iiii 

108 

105 i 

105 

87 | 

80 J i 

97 

not 

91 

94 ; 

94 

125 ! 
1051 i 

106 j 
100 

100 

96 

1021 
95 J 

95 

92} 

KM) | 
92 | 

loo 

92 

Units sold .. .. j 


i 

1,74,96,671 

i,si. ii,mil 

1,74,24,067 i 

2,12,65.610 


A\./>\—The company is going to In* nationalised from 1st dune 1957. 


SOUTH MADRAS ELECTRIC SUPPLY CORPORATION LTD. 


FOUNDED in 1940 lit MADRAS. Directors : 
K. Oh ini in swam y Iyer, Kao Sahib K. N a ray ana 
Iyengar, h.a., Dewan Bahadur S. Kaghava A iy an gar, 
b.a., b.l., S. Vaidyanatha Iyer, b.a., b.e., Appatma 
N. Rpngarhariar; l)r. T. S. Balasnbramania Iyer. 
m.b., B.s., V. Swainy Iyengar, Mooljec Ramjee, 
A. Uanapathy Iyer, M. Raj ago pa la Iver, M. I\ RM. 
Irulandi Mudaliar, Dr. T. K. Ranganathan, b.a., 
l.m.s., IV Shaik Mohidin, S. M. AR. N. Arunarhalam 
Chcttiar, M. A. Arunaehalam Ohettiar, C. Raiua- 
nathan, m.a., ill., M. V. Krishna mm thy. b.a., ill., 
R. Veuugopal Reddiar, K. A. P. Viswanathan, V. 
Seshasayee, o.b.e., Comp, i.k.k. (Ex-officin) ami 
K. K. Raman, b.a. (Ex-officio). Directors’ Quali¬ 
fications : Holding of Rs. 5,000 in shares. Managing 
Agents : Seshasayee Brothers Ltd., Tiruchirapalli. 
Telephone : 260 and 261, 263 and 400. Telegrams : 

Electolite Registered Office : Power House, 
Tennur High Road, Tiruehirapalli. Auditors : M. S. 
Krishnaswami and Jagannathan, |\ R Bubramania 
Ayyar & Co. and Suri k Co. >4^ 


CAPITAL: Authorised: Rs. Uxmhmmml Rs. 
70,(X),(XX) in 7,00,000 Ordinary shares of Rs. 10 each, 
Rs. 22,00,000 in 2,20,000 Cumulative First Preference 
shares of iRs. 10 e&£feV^unkl Rs. 8,<X»,0<X) in 81.1,000 
5j^% Cumulative TUf^&ee Second Preference shares 
of eat* Issued: Rs. 86,(W,(.XX). Rs. 

56,(X),flbo into 5,60*600 Ordinary shares of Rs. 10 
each. Rs. 22,00*000 in *2,20,000 5J% Cumulative 


1st Preference shares of Rs. JO each and Rs. 8,00,000 
in <SO,(MX> 5^°,, Cumulative 2nd Preference shares of 
Rs. lo each all fully paid. Subscribed and Paid-up : 
Rs. 86,00,000. Rs. 56,00,000 in 5 , 60,000 Ordinary 
shares of Rs. 10 each, Rs. 22,00,000 in 2,20,000 5i°„ I 
Cumulative First Preference shares of Rs. lOeach and 
Rs. H,0O,(KX) in 80, (KX) 5^% Second Preference shares 
of Rs. P) each. The First and Second Preference 
shares are entitled to a Cumulative tax-free prefe¬ 
rential dividend of 5J% per annum payable free of 
tax. The Second Preference shares rank for dividend 
after the First Preference shares. In case of a winding 
up, holders of First Preference shares are entitled 
to refund of capital in priority to t he holders of 
Ordinary shares and fij% Second Preference shares; 
but they are not entitled to any further right to 
participate in profits or assets, while rights of holders 
of Second Preference shares rank prtri passu with 
holders of Ordinary shares, with regard to refund of 
capital and participation of any surplus assets left- 
after repayment of capital. 

Capital History : In February 1945 the Company 
issued 50,(XX) Ordinary shares of Rs. 10 each at a 
premium of Rs. 2 8 0 per share. They were issued 
in the proportion of one share for every Rs. 80 
nominal holding as oil 15 2-1045. On 14th Novem¬ 
ber 1948, the company issued 89,991 Ordinary 
shares of Rs. 10 each at par to all existing shareholders 
as on 17-12-1948 in proportion to the nominal 
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holding* viz., one Ordinary share for every Rs. 50 
fare value of shares, preference or ordinary or both. 
The Company issued in November 1950 1,90,000 
Ordinary shares of Rs. 10 each at par to holders as 
on 20th November, 1950 in proportion of 2 Ordinary 
shares (approximately) in respect of every Rs. 70 
face value of shares IVef. or Ordinary or both held by 
a member. The above two issues were fully subs¬ 
cribed. 1,90,000 5tax-free Cumulative First 
Preference shares of Rs. lO eaeh were issued at par to 
the exist in}) shareholders on a pro rata basis to holders 
as on 9 9 1952. The issue was fully subscribed. 

Debentures : Rs. 14,06,200 (as under): (a) Rs. 
4,95,000 in 5i° t) 1957 51 Taxable Debentures of 
Rs. 100 each issued on 12th January 1940 at par 
and redeemable on 15th July 1951 at par with an 
option to redeem them after 15th July 1957 on 
.‘1 months' notice. Interest payable half-yearly on 
15th January ami 15th July, (b) Rs. 2,00,000 in 
1% 1955 53 Taxable debentures of Rs. 100 each 
redeemable at par on 3rd April 1953 with the option 
of repaying at anv time after 31st March 1955 on 
3 months' notice, interest payable half-yearly on 
3rd April and 3rd October, (c) Rs. 1.00,000 in 5° 0 
1953 53 taxable debentures of Rs. 100 each redeema¬ 
ble at pur on 3rd October 1953 or at any time after 
30th September 1953, on giving 3 months’ notice. 
Interest payable half-yearly on 3rd April and 3rd 
October, (d) Rs. 4,51,200 in 5^ per cent. 1957-61 
Taxable Debentures of Rs. 100 each (Rs. 2,61,200) 
5J per cent 1957 61 Taxable Debentures of Rs. 100 
each, Rs. 2,61,200 issued on 4th October 1937, at 
par and redeemable at par on 1st July 1961 with an 
option to redeem them after 1st July 1957 on 3 
months’ notice. Interest payable half-yearly on 
30th June and 31st December, (e) Rs. 2,00,(XX) 
issued on 27th February 1938, at par and redeemable 
0,1 1st April 1961 with an option to redeem them 
after 1st April 1954 on 3 months’ notice. Interest 
payable half-yearly on 31st March and 30th Beptem- 
her. (f) Rg. 1,50,000 in 4J per cent (1-ess tax) 
Mortgage Debenture on the security of the assets 
built up within the Pudukottai State Limits redeema¬ 
ble qn 1 7-1961 or after 1-7 -1957 on three months’ 
notice. Interest payable on 15th June and 15th 
December. 


South Madras Electric Supply Corporation Ltd.—(r«w/d.) 
DEBENTURES 


1 

Particulars j 

1 

Interest payable 

Date of 
Issue 

Amount 


1 

1 

i 


Rs. 

4% Kwl(N‘iniible 

3rd April. ! 

9- 2 1935 

2,00,000 

1055 03 . 

October. 



5J% RwllHMIlttblc 

30th June, 

4 10 1937 

2,61,200 

1957 HI. 

31st Deer. 



5J% Redeemable 

31st March, 

27 2 1938 

2J*0,000 

1959-HJ. 

30th Sept. | 



4 i% Redeemable 

15th June, j 

23 i 1948 

1,50,000 

1957 HI. 

Decern her. 



5% Redeemable 

3rd April, ! 

29 31936 

| 1,1*0,000 

1953-63. 

October. 1 

. 


51°;. Redeemable 

! 15th January, 

12 1 1940 

; 4,95,000 

1957 HI. 

! July. 

its. . . 

j 14,OH,200 


Redemption of 4j% 1957/61 Debentures relaling 
to Pmliikkottai licence : These Debentures will l*e 
repaid on 15 12 56, as the licence will vest with the 
(loverninent of Madras from 1 12 56. Interest will 
cease to accrue on these debentures after 15 12 56. 

The (aovernment of Madras have so far advanced 
Rs. 20,37,700 for electrification of rural parts out of 
which Rs. 3,01,754 has been repaid up to 31st 
March 1955. 

Transfer, Details of : Common Form. Shares can be 
registered in joint names up to a maximum of four 
Tamil Vernacular signatures are accepted on transfer 
deeds in the usual course. Signature in other 
languages requires attestation by a Magistrate 
Registration Fee : Rs. 2 per deed for shares and 
Re. 1 per deed for debentures. Fee for split or New 
Certificate : Re. 1. 

Closure of Transfer books and Voting Rights : 

The share transfer books are usually closed twice in 
a year in November and July. Every member 
present in person or by proxy shall, on a poll, have 
one vote for every 10 shares of any class held by 
him subject to a maximum of two hundred votes 
whatever be the number of shares held by him. 
No member holding less than 10 shares in any class 
shall be entitled to vote. 

Date of Accounts and Dividends : Accounts are 
closed annually as at 31st March and submitted in 
July. Interim dividend (tax-free) in December and 
final dividend (tax-free) in August. 
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South Madias Electric Supply Corporation Ltd .—(contd.) 

Objects and Activities : The Company was formed 
with the object of amalgamating itself with the 
three transferor Companies, vis., Trichinopoly- 
Srirangam Electric Supply Corporation Ltd., The 
East-Tanjore Electric Supply Corporation Ltd., 
and The East Kamnad Electric Supply Corporation 
Ltd. The amalgamation was sanctioned by the 
High Court by their order dated 29th August 1940. 
As provided in the said order the entire assets and 
liabilities of the three transferor Companies were 
taken over by this Corporation, and the four licences, 
viz ., The Trichinopoly-Srirangam Electric Licence 
1925, the Mayavaram-Mannargudi-Tiruvarur Elec¬ 
tric Licence, 1933. The East Kamnad Electric 
Licence, 1937 and the Pudukottah State Electric 
Licence, 1938 originally granted to the transferor 
Companies were also duly assigned in fa vour of this 
Corporation. The Corporation is now carrying on the 
business of transmission and supply of electric energy 
to the whole area comprised in the first three licences. 
The East-Ramnad Electric Licence was acquired by 


the Government of Madras on 1-11 1955 under 
Section 4 of the Madras Electricity Undertakings 
(Acquisition) Act (XXIX of 19«)4). 

The electric licence to the corporation expires 
on 12-1 -1962. 

Number of connections : Domestic 43,242, Power 
2,115, Agriculture 1,417. Total 46,774. 


Balance Sheet as at 31st March, 1955 


Rh. 

Capital .. 86,00,000 

Reserve Fund .. 2,00,000 

Debentures .. 23,70,000 

Tax Reserves .. 3,74,437 

Reserve for de¬ 
preciation .. 49,00,371 

Liabilities .. 48.37,216 

Other Funds .. 2,08,400 

Profit & Loss a/e. 8,06,244 


Total ..2,22,96,668 


Rs. 

Gross Block .. 1,68,77,859 
Less Depreciation 46,57,675 


Not Block .. 1,22,20,184 

Liquid Assets .. 1,00,76,484 


Total .. 2,22,96,668 


Analysis of Working Year end* 31st March. 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Capital (Ordy.) .. 

# 

14,00,000 

14,00,000 

14,00,000 

14,90,000 

50,00,000 

50,00,000 

56,00,000 

Do. (Pref.) 


39,34,545 

40,00,000 

54,93,659 

56,00,000 

26,95,825 

29,98.130 

30,00,000 

Debentures 


23,70,000 

23,70,000 

23,70,000 

23,70,000 

23,70,000 

23,70,000 

23,70,(MM) 

General Reserve .. 

.. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2.00,000 

2,00,000 

Net Profit 


2,78,599 

4,93,992 

4,00,386 

5,91,333 

5,57,638 

6,85,978 

10,14,550 

Amount transferred to: 




General Reserve 
Depreciation 


3,38,495 

3,12,300 

3,65,866 

4,23,807 

5,29,263 

6,11,100 

6,51,455 

To, cation 


1,00,582 

1,75,807 

1,50,000 

3,00.000 

25,122 

1,00,000 

2,00,000 

Dividend 


2,90,413 

3,77,000 

3,92,000 

4,1»7 # 'M)0 

5,12,840 

5,81,675 

G,69,010 

Do. Rate % p.a 

{?:■: 

6i 

5| 

71 

51 

n 

5| 

n ; 

H 1 

74 

54 

74 

54 

9 

5J 

Carried Forward .. 


19,531 

74,449 

79,584 

1,19,476 

1,01,284 

84,190 

50,516 

Prices f Highest 

Ordy. 

10HH 

12J-9} 

12*-lli 

n HO} 

nt-ioi 

12J-10} 

134-12 

°f 1 V 

1st P. 

10}-10 

10H0& 

11-104 

10}-9-15/10 

10-3/16-94 

10J-94 

10}-104 

Shares 1 Lowest J 

2nd P. 

11-10 

10J-10J 

U-10J 

101 10 

10-94 

10 9} 

104-9J 

Units sold 


4,14,23,777 

4,85,21,381 

5,42,04,985 

6,38,35,649 

5,80,97,059 

6,47,11,467 

8,15,12,109 


* Tae East Ramnad Electric Supply was taken by the Government, during the second half of 1955. 


SRI MEENAKSHI ELECTRIC 

FOUNDED in , 1923 at DEVAK0TTAI (Ramnad 
Dt.) Directors : AL. AR. Ealiappa Chettiar, T. Rm. 
T. Thihiiappa Ciettiar, PL. ST. SP. Subramanian. 
Chettiar, Meyvazhi L. Nataraja Ananthar, A. RM. 
A. L. A. M ithu Yeerappa Chettiar, AL. VR. P. V. VR. 
Veerappa Chettiar, 0. KM. 0. M. A. Letchumanan 
Ciettiar, Mithu R.-Jt. Rm. Annamalai Chettiar and 
M. P. M. PalaniapMs Chettiar. Directors’ Qualifica¬ 
tions : Shares to the value of Rs. 2,500. Registered 
Office : Devakottai,' Auditors: Peri Thiagraj & Co., 
Madurai. 


SUPPLY CORPORATION LTD. 

CAPITAL: Authorised : Rs. 3,50,000. Rs. 2,00,000 
in 2,000 Ordinary shares of Rs. 100 each and 
Rs. 1,50,000 in 10,000 Ordirary shares of Rs. 15 
each. Issued> Subscribed and Paid-up : Rs. 2,30,000, 
Rs. 2,00,000 in 2,000 Ordinary shares of Rs. 100 each 
and Rs. 30,000 in 2,000 ordinary shares of Rs. 15 
each bgth fully paid. 

Capital History : During 1950, 2,000 shares of 
Rs. 15 each were issued to the existing shareholders 
as bonus in the proportion of one new share for 
each Rs. 100 paid per share. 
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Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed. Shares can be registered in 
joint names of two or more persons and Vernacular 
signature accepted, if two Directors approve. 
“ Either or survivor ” accepted. 


Sri Meenakshi Electric Supply Corporation Ltd .—(contd.) 
during the subsistence of the licence. If the Govern¬ 
ment take over the concern they will pay a solatium 
of 20% on the then existing assets of the Company. 
Expirv of Licence July 1954. Total connections 
1,717/ 


Closure of Transfer Books : Three weeks before the 
General Meeting. Accounts : Yearly as on .‘list 
March. Meeting ill September. Voting Rights : One 
vote per every share of Rs. 100 each and one vote 
for every seven Ordinary shares of Rs. 5 each. 

Objects and Activities : Hold since 1924 the 
Devakottai Electric licence and the first option of 
purchase by Government arises now on the 
expiration of 30 years from date of licence and on 
the expiration of every subsequent period of 15 years 

Analysis of 


Balance Sheet as on 31st March, 1955 



Ks. 


Rs. 

Capital 

2.30,000 

Net, Block 

3,69,909 

Reserve 

1.779 

Other Assets 

1.52.8J9 

Spl. Contingency 

4,437 



Tax. Reserve 

16,658 



Other Liabilities.. 

2,54 J 94 



Profit & Loss a/r. 

15,660 



Total 

5,22,728 

Total . 

. 5.22,728 


Working Year end* 3Jst March. 



1949 i 

1950 

1951 

1952 ; 

1853 | 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. .. 1 

2,00,000 

2,30,000 

2,30,000 ! 

2,30,000 

2,30,000 

2,30,000 

2,30,000 

Reserve Fund .. 

31,555 ; 

1,609 

1,659 

1,719 ! 

1.779 1 

1,779 

1,779 

Depreciation Reserve 
Depreciation 

Taxation 

1,12,114 i 

1,19,897 

1,30,181 , 

,. 


1,82,709 

1,92,622 

8,761 | 

11,611 

11,244 

11,291 j 

8,852 ’ 

12,440 

12,555 

7,500 ; 

1,500 

i 

• • 1 

8,500 

1 3,000 : 

11,000 

76,500 

Net Profit 

14,961 

6,868 ! 

7,544 

15,363 , 

16,416 

*14,235 j 

14,846 

Amount transferred to j 1 

Reserve Fund 



820 i 

819 ; 

879 ! 

925 

Dividend Ordy. 

12,000 ; 

6,900 

6,900 

9.200 1 

11,500 j 

13,800 

13,800 

Do. Rate % p.a. 

6 ; 

3 

i a : 

4 * 

5 j 

6 

6 

Carried Forward .. .. ; 

1 

4,229 

i 

1,778 

i 

1,922 

1 1 

569 

i 

3,883 i 

1,739 

96 


* After providing for Taxation. 


SURAT ELECTRICITY CO., LTD. 


FOUNDED in 1920 at BOMBAY. Directors: 
K. G. Milne (Ex-officio, Director and Chairman), 
Sir Purshotamdas Thakurdas, k.b.e., c.i.e., Dewan 
Bahadur Natwerlal M. Jhaveri, b.a., Lalit- 

mohan C. Gandhi, b.sc., m.a., ll.b., Yogindra N. 
Mafatlal, Kishore M. Premchatid, R. D. Munton and 
E. D. Sheppard. Directors* Qualifications : Holding 
in his own right of at least 25 shares in the Company 
of the nominal value of Rs. 2,500. Chief Engineer 
and Manager : T. C. Hale, a.m.i.e.k., m.i.e. (India) 
Mem., a.i.e.e. Agents : Killick Industries Ltd., 
Bombay. Registered Office : Killick Building, Home 
Street, Fort, Bombay. Telegrams: “ Adisebs 

Telephone Nos.: 261741/12. Central Administration 
Department : Sorab Mansion, 35, Murzban Road, 
Bombay-]. Works: At Tilak Maidan, Surat. 
Auditors : A. F. Ferguson & Co. 

CAPITAL: Authorised : Rs. 75,00,000. Rs. 5,00,000 
in 5,000 6J% Cumulative Preference shares of 
Rs. 100 each and Rs. 70,00,000 in 70,000 Ordinary 
shares of Rs. 100 each. Issued : Rs. 56,25,000. 
Rs. 51,25,000 in 51,250 Ordinary shares of Rs. 100 
aach and Rs. 5,00,000 in 5,000 6$% Cumulative 
Preference shares of Rs. 100 each. Subscribed and 
Called up : Rs. 56,24,400. Rs. 50,74,400 in 50,744 
ordinary shares of Rs. 100 each issued for cash and 
fully paid, Rs. 50,000 in 500 Ordinary shares of 


Rs. 100 each issued to promoters fully paid and 
Rs. 5,(X),000 in 5,000 6£% Cumulative Preference 
shares of Rs. 100 each issued for cash and fully paid. 

The Preference shares are entitled to a fixed 
cumulative preferential dividend of 6J% per annum 
(free of income-tax) and in the event of a winding up, 
carry preferential claim to repayment of capital 
and payment of arrears of dividend whether declared 
or not up to the commencement of the winding up 
in priority to the ordinary shares, but without any 
further right t.o participate in profits or assets. 

Capital History : The Authorised capital of the 
Company was increased from its original amount of 
Rs. 10,00,(XX) as under: In 1925 to Rs. 15,00,COO 
by the creation of 5,000 Preference shares of Rs. 100 
each. In 1938 to Rs. 30,00,000 by the creation of 
15,000 Ordinary shares of Rs. 100 each. In March 
1951, the Authorised Capital was increased from 
Rs. 30,00,000 to Rs. 75,00,000 by the creation of 
45,000 new ordinary shares of Rs. 100 each. 

The following allotments were made : 

In 1925, 5,000 Preference shares of Rs. 100 
each to shareholders at par. In 1939, 5,000 Ordinary 
shares of Rs. 100 each at par to shareholders in the 
proportion of 1 new share for every 3 shares held. 
In 1940, 5,000 Ordinary shares of Rs. 100 each at 
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Surat Eleetrielty Co., Ltd— (cortfrL) 
par to shareholders in the proportion of 1 new share 
for every 4 shares held. During May 1951, 12,500 
Ordinary shares of 100 each were issued at par on 
a pro rata basis. In July 1952, 18,750 Ordinary 
shares of Tts. 100 each were issued at par on a pro 
rata basis. A further issue of 18,750 Ordinary 
shares of Rs. 100 each at par was made on a pro rata 
basis in August 1955. With the First call of Rs. 25 
per shaie payable on 4th April 195G this issue will 
stand at Rs. 50 called up per share. 

Transfer, Details of : Common Form. Transfers are 
registered in joint names of two or more persons, 
but the clause “ Either ” is not permissible. All 
parties must sign transfer deeds. Vernacular signa¬ 
tures are acceptable. Registration Fee : Annas 
four per share. Fee for New Certificate and Split : 
Re. 1 per certificate. 

Closure of Transfer Books : In May for about 
15 days before the Annual General Meeting and for 
a similar period in September for payment of 
interim dividends. Voting Rights : One vote on a 
show of hands and on a poll, when present in person 
or by proxy, one vote in respect of every share held 
by a member, of whatever class or denomination. 


Accounts are closed as at 31 st December. Dividends : 
In October and April. Date of Meeting : In June. 

Objects and Activities : To generate, purchase and 
supply electrical energy within the licensed area. 
Date of expiry of Licence : 12th April 1968. Locality 
Surat.—No. of consumers 22,831. Supply of power 
from Government Thermal Station at Utram, com¬ 
menced from 1952. 

General : On 30th January 1948 Messrs. Killick 
Nixon & Co. relinquished their Office of Managing 
Agents in favour of Messrs. Killick Industries Ltd. 

Balance Sheet an on 31 .st, DeeemWr, 1954 

Rs. Rs. 

Capital .. 56,24,400 Cross Block ..1,02,67,934 

Forfeited Shares . 450 Lena Depreciation 30,45,760 

Capital Reserve . 6,32,251 ..- - 

Statutory Reserve 1,69,814 Net Block .. 72,22,174 

(General Reserve . 6,13,811 Capital work in 

Tax Reserve . . 2,78,908 Progress .. 77,390 

Liabilities .. 30,72,235 Intangible Obso- 

Profit & Loss a/e. 3,005 lete Assets .. 31,551 

Liquid Assets .. 30,63,759 


Total .. 1,03,94,874 Total .. 1,03,94,874 


Analysis of Working Tear ends 31 Hi Dec. 


Paid-up Capital (Cum. Pref.) 

Do. (Ordy.) 
General Reserve .. 

Other Funds 
Net Profit 

Amount transferred to: 
General Reserve 
Other Funds 
Depreciation 

Taxation .. .. I 

Dividend : Pref. 6}% p.a. j 
Do. Ordinary .. i 


Do. Rate % p.a. 
Carried Forward .. 


Prices 

of 

Shares 


Highest 

Lowest 

Highest 

Lowest 



1948 

Rs. 

5,00,000 

19,99,975 

4,00,000 

2,53,988 

♦2,58,508 


8,000 

83,794 

59,675 

32,250 

1,36,875 

7 

670 
171J 
136} 
165 \ 
130 


I 


1949 

1950 

1951 

Kb. 

Rh. 

Rs. 

5,00,000 

5,00,000 

5,00,000 

20,00,000 

20,00,000 

26,18,230 

4,00,000 

4,00,000 

4,00,000 

3,22,538 

4,06,676 

5,91,467 

3,66,270 

3,85,457 

4,73,912 

14,840 



.. 

*40,971 

93,281 

1,75,200 

1,72,508 

1,94,187 


1,05,000 

82,000 

32,500 

32,500 

32,500 

1.40,000 

1,49,000 

1,55,300 

7 

7 

7 

4,400 

3,878 

2,522 

151} 

HI} 

1311 

125 

130 

113} 

146} 

140 

128} 

125 

125 

118} 


1952 

1953 

1954 

Rh. 

Rh. 

Rh. 

5,00,000 

5,00,000 

5,00,000 

37,15,475 

51,23,200 

51,24,400 

4,00,000 

4,00,000 

5.95.0(H) 

6,71,048 

8,37,050 

8,01,515 

5,57,542 

4,97,445 

5,42,929 

1,53,655 

22,928 

1,47,570 

2,14,366 

2,38,236 

2,77,591 

1,32,000 

1,20,000 

1,71,000 

32,500 

32,500 

32,500 

2,35,272 

3,26,634 

3,58,708 

7 

7 

7 

5,178 

605 

3,005 

133} 

133} 

136} 

116} 

116} 

120| 

135 

135 

133) 

127 

127 

128} 


♦ Includes Rs. 50,000 transferred from General Reserve. 


TATA HYDRO-ELECTRIC POWER SUPPLY CO.. LTD. 


FOUNDED in 1910 at BOMBAY. IM&etors 
J. R. D. Tata (Chairman), Sir Purshotamdas Thakur- 
das, Kt., c.i.s., k.b.e., Bhagvandas C. Mehta, N. H. 
Tata, A, lyPattani, Sir H. P. Mody, T. V. Baddeley 
and K.C. Bakhle. Managing Agents : Tata Hydro 
Electric Agencies Ltd. Registered Office : “ Bombay 
House ”, 24, Bruce Street, Fort, Bombay. Telephone 
No.: 29541. Telegrams: “Hylectric”. Auditors ; 
A. F. Ferguson & Cg,4tod S. B' Billimoria A Co. 

CAPITAL : AijmjNsed :, Rs. 4,00,00,000 

1,80,00,000 in 1,80,000 Ordinary Shares of Rs. 100 
each. Rs. 1,00.00,000 in 1,00,000 Cumulative 


7 per cent. Preference shares of Rs. 100 each 
Rs. 1,00,00,000 in 1,00,000 New Ordinary Shares of 
Rs. 100 each and Rs. 20,00,000 in 20,000 shares 
of Rs. 100 each which may be issued either as 
“ Ordinary ”, “ Preference ” or both as may be 
decided upon in future, betted and Subscribed: 
Rs. 3,23,73,225. Rs. 1,80,00,000 in 1,80,000 Ordinary 
shares of Rs. 100 each fully paid-up and Rs. 89,28,000 
in 89,280 Cumulative 7 per cent. Preference share 
of Rs. 100 each fully paid-up and Rs. 60,00,000 in 
60,000 New ‘ Ordinary ’ Shares of Rs. 100 each. Lew 
calls in arrears Rs, 5,54,775. The Preference share® 
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Tats Hydro-Electric Power Supply Co., Ltd.— (contd.) 


are entitled to a fixed Cumulative Taxable Preferen¬ 
tial dividend of 7 per cent, per annum and ranks in 
priority over Ordinary shares for return of capital 
together with the payment of arrears of dividend in 
case of winding up. 

Capital History : The original capital of the 
company consisted of shares of Rs. 1,000 each, which 
were sub-divided each into shares of Rs. 100 each in 
1930. 

On 10th August 1953 the capital was increased 
from Rs. 3 crores in 1,00,000 cumulative preference 
shares of Rs. 1()0 each ; 1,80,000 ordinary shares of 
Rs. KK) each and ‘20,000 unclassified shares of 
Rs. 100 each to Rs. 4 crores in 1,00,000 cumulative 
7% preference shares of Rs. LOO each; 2,80 000 
ordinary shares of Rs. 1(K) each and 20,0(H) unclassified 
shares of Rs. 100 each by the creation of Rs. 1,00,000 
new ordinary shares of Rs. 1(K) each out of which 
(JO, (XX) new ordinary shares were issued at par to the 
holders of existing ordinary shares as on 8th Septem¬ 
ber, 1953 in the proportion of one new ordinary share 
for every three existing ordinary shares with Rs. 25 
on application and Rs. 50 on allotment. The final 
call of Rs. 25 per share was made on 27 5-55 and 
the shares became fully paid-up on 1 7 55. 

Transfer, Details of : Common Form. Shares can 
he registered in joint names with “ Either or Survi¬ 
vor ” clause. Registration : As. 4 per share. Fee 


for New Certificate or Split: Re. 1 per new 

certificate. 

Closure of Transfer Books : Transfer Books are 
usually closed in March and August/September in 
the year for in all about a month at the time of the 
Annual General Meeting. Date of Annual Accounts 
and Dividends : Accounts are closed as at 30th June 
and submitted in September. Dividends are paid 
free of Income-tax on Ordinary shares and subject to 
income-tax on Preference Shires. Interim in April 
and final in October. 

Objects and Activities : The Hydro-Electric Works 
are situated at Kona via on the Great Indian Peninsula 
Railway above the Bhore Ghat. The Company 
supplies power to various Mills and Factories and to 
the Bombay Electric Supply and Tramways Co., Ltd. 
Date of Expiry of Licence : In 1975. 

Balance Sheet as nu 30th dune, 0)55 

Its. Rs. 

Capital .. 3,23,73.22a Block a/e. . . 4,54,79,055 

General Reserve . 41,23,555 Work in Progress 37,09,(578 

(V»ntingeneies Liquid Assets ..1,37,(53,257 

Reserve .. 11,0(5,429 

Depreciation 

Fund .. 1,41,65,805 

Liabilities .. 1,11,(51,805 

Profit & Loss a/e. 21,171 

T< »tn! .. 6,29,51,990 Total .. (5,29,51,990 


Analysts of Working. Year end* 30th June. 


Paid-up Capital .. 


1949 

Its. 

2,69 28,000 

1950 

Rs. 

2.09,28,000 

1951 

Rs. 

2,09,28,000 

1952 

Rs. 

2,09,28,000 

-j 

| 1953 

i Rs. 

| 2,69,28,000 

1954 

Rs. 

3,13,76,825 

j 1955 

1 Rs. 

| 3,23,73,225 

General Reserve .. 


31,00,000 

*42,74,477 

41,99,477 

{38,47,207 

1 $39,29,170 

39,98,555 

I 41,23,555 

Depreciation Fund 


1,20,91,029 

1,22,90,165 

1,25,34.568 

1,27,00,017 

! 1,30,73,214 

1,35,67,052 

; 1,41,05,805 

Net Profit 


I8,f> 1,389 

22,31,784 

17,55,191 

14,02.348 

19,80,844 

22.70,781 

25,00,587 

Amount transferred to: 
General Reserve 

1,04,859 

2,40,000 



74,000 

1,25,000 

i 1,25,000 

Contingencies Reserves 

55,335 

1,83,908 

92,421 

92,195 

98,848 

2.08,483 

2,21,107 

Taxation 


14,20,000 

12,45,000 

13,54,800 

11,72,000 

11,82,000 

11,61,000 

13,75,000 

Depreciation 


2,00,000 

2,00,000 

5,26,837 

5,40,051 

5,43,118 

5,99,128 

0,39,638 

Dividend Ordinary 


13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

14,10,008 

15,07,500 

Do. 

Rate % p 

.A. 

7| 


7} 

71 

7} | 

7} 

7* 

Carried Forward .. 


29,842 

35,948 

f38,945 

§18,192 

14,282 

35,234 

21,171 


'Highest 

► Ordy. 

130 

107 

161) 

153 

155 

162} 

159 

nf m 

Lowest I 

140| 

151 

148} 

136 

132 

135 

136 

Shares 

Highest * 

• Pref. 

132j 

130} 

131) 

123} 

131} 

128} 

123} 

Lowest j 

120 

120 

U5J 

118} 

119) 

117) 

111} 

Knits so 

Id 

* * 

19,59,87,780 

19,55,78,808 

19,34,56,046 

18,29,76,455 

21,07,80,923 

j 

22,80,47,773 

i 

25,37,38,070 


* After transferring Rs. 9,34,477 from Reserves for Special Repairs, Doubtful Debts and Taxation, 
t After transferring Rs. 75,000 from General Reserve, 
jj After transferring Rs. 4,20,000 from General Reserve. 
t Includes Rs. 67,730 being excess realised over the book value of assets sold. 

$ Includes Rs. 0,969 being transfer from Dollars Difference Account. 


TATA POWER CO.. LTD. 


FOUNDED in 1909 at BOMBAY. Directors: 
J. R. D. Tata (Chairman), Sir Purshotamdas Thakur- 
das, Kt, C.I.E., k.b.b., Sir Chunilal V. Mehta, k.c.s.i., 
A. D. Shroff, Sir Fazal Rahimtoola, M. N. Poohkhana- 
walla, Sir H. P. Mody and J. C. Burns. Managing 
AgWlta : Tata Hydro-Electric Agencies, Ltd., Bom¬ 


bay. Registered Office : “ Bombay House ”, 24. 
Bruce Street, Fort-, Bombay-1. Telephone No. : 
29541. Telegrams: “ 4 Tata power ”. Auditors: 
A. F. Ferguson & Co. and S. B. Billimoria & Co. 

CAPITAL : Authorised : Rs. 9,00,00,000. Rs. 
6,00,00,000 in 60,000 Ordinary shares of Rs. 1,000 
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Tata Power Co., Ltd (conJd.) 

each and Rs. 3,00,00,000 in 30,000 Cumulative 7} 
per cent. Preference shares of Rs. 1,000 each. Issued 
and Subscribed : Rs. 5,89,75,750. Rs. 3,65,36,000 
in 36,536 Ordinary shares of Rs. 1,000 each, Rs. 
86,97,000 in 8,697 Cumulative 7}% Taxable Prefe¬ 
rence Shares of Rs. 1,000 each and Rs. 1,50,00,000 
in 15,000 new ‘ Ordinary ’ shares of Rs. 1,000 each. 
Less calls in arrears Rs. 12,57,250. The Preference 
shares carry a fixed Cumulative Preference Dividend 
of 7}% per annum ; less tax in case of winding up, 
they shall have priority as to return of capital and 
payment of arrears of dividend up to commencement 
of winding up. On August 1953, out of the 
23,464 unissued ordinary shares, 15,(XX) new ordinary 
shares of Rs. 1,000 each were issued at par to the 
existing ordinary shareholders as on 8th September, 
1953 in the proportion of two new ordinary shares to 
five existing ordinary shares with Rs. 250 as applica¬ 
tion money and Rs. 500 on allotment. In May 
1955 the final call of Rs. 250 per share was made 
payable on 1-7-1955. 

Debentures: (1) 4% (1951-55) Debenture Loan 
Rs. 60,00,000 of which Rs. 50,00,000 issued to the 
public and Rs. 10,00,000 pledged with the State 
Bank of India, the security constituting a fair 
charge on the immovable properties, plant and 
licence and a floating charge on all other assets. 
Repayable on 1st September, 1955 or earlier on 3 
months’ notice. Interest payable on 31st March 
and 1st September. Amount outstanding Rs. 
47,73,000. (2) 5% (1965—70) Taxable Debenture 
Loan Rs. 2,50,00,000, the security constitutes a second 
charge on the immovable properties, plant and 
licence and a floating charge on all other assets of the 


Company. Interest payable half yearly on 1st 
January and 1st July 1970 with options to the 
Company to redeem in part or in whole after 1st 
July 1965 on any interest payment date on 3 months’ 
date. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Registration : Re. 1 
per share. 

Closure of Transfer Books : Transfer Books are 
usually closed 14 days prior to the Annual General 
Meeting in October. Date of Accounts : Accounts 
are made up yearly to 30th June and submitted in 
October. Dividends : Paid loss Tax on Preference 
shares but Tax-free on Ordinary shares. 

Objects and Activities : The Hydro-Electric works 
are situated at Mulshi, Poona District. Date of 
Expiry of Licence is 1975. (For particulars regarding 
TROMBAY Thermal Power Station see “ Objects 
and Activities ” under Andhra. Valley Power Supply 
Co., Ltd.) 


Balance Sheet as on 30th June. 1955 


Rs. 

Capital .. 5,89,75,750 

Debentures .. 2,97,73,000 

General Reserve 83,51,324 

Contingencies 

Reserve .. 21,78,747 

Taxation Reserve 45,44,890 
Other Provision 
& Current Lia¬ 
bilities . . 4,74,02,409 
Profit A Loss a/c. 27,952 


Total .. 15,12,54.069 


Rs. 

Net Block .. 10,74,60,903 
Worka in 

Progress .. 92,70,490 

Intangible Assets 11,24,907 
Liquid Assets .. 3,33,97,709 


Total .. 15,12,54,069 


Analysis Of Working. Year end* 30th June. 



! 1949 

1950 

i 

j 1951 

1952 

1953 

1954 

1955 


! Rs. 

Rs. 

| Rs. 

Rs. 

Rs. 

Rs. 

R8. 

Paid-up Capital .. 

4,52,33,000 

4,52,33,000 

4,52,33,000 

4,52,33,000 

4,52,33,000 

5,63,53,250 

5,89,75,750 

Debentures 

1,45,63,000 

1,49,23,000 

2,07,73.000 

2,97,73,000 

2,97,73,000 

2,97,73,000 

2,97,73,000 

General Reserve .. 

32,00,000 

*53,42,961 

66,93,584 

73,93,569 

81,11,376 

82,01,324 

83,51,324 

Contingencies Reserve 


3,65,536 

5,52,119 

7,80,401 

10,04,655 

16,05,902 

21,78,747 

Deferred Taxation Reserve . 


• • 

,, 


6,50,005 

13,00,000 

15,00,000 

Taxation Reserve 

.. 

60,04,395 

55,07,619 

43,91,903 

35,02,307 

37,73,989 

45,44,896 

Depreciation Fund 

2,05,55,195 

2,13,88,020 

2,22,24,504 

2,33,02,182 

2,45,75,280 

2,58,89,358 

2.68,93,088 

Net Profit 

40,83,648 

48,31,005 

43,46,093 

41,43,978 

48,40,577 

54,95,828 

52,96,279 

Amount transferred to: 








General Reserve 

10,94,689 

13,40,000 

8,50,000 

7,00,000 

7,00,000 

1,50,000 

1,50,000 

Contingencies Reserve .. 

.. 

3,65,536 

1,91,179 

2,34,027 

2,45,567 

5,10,428 

6,37,305 

Deferred Taxation 


■""* ■ .. ! 






Reserve 

.. 

' 1 


1 • • 

6,50,000 

6,50,000 

2,00,000 

Provision for Taxation 

34,63,000 

28,46,000 

26,54,000 

19,41,000 j 

16,08,000 

17,71,000 

24,00,000 

Depreciation 

9,00,000 

1 9,00,000 

10,62,084 

11,42,134 i 

13,84,289 

14,80,506 

15,44,587 

Dividend Ordinary 

25,57,520 

I 29,22,880 

27,10,200 

27,40,200 

27,40,200 

29.04,124 

31,33,949 

Do. Bate % p.a. Ordy. 

7 

8 

n 

n 

7} 

7} 

n 

Carried Forward .. 

18,248 

14,455 

33,919 

43,403 

33,757 

33,980 

27,952 

Prices fHW«fc 1 Ordy. 

1,535 

1,692} 

1,665 

1,525 

1,560 

1,647} 

1,557} 

of J L 

1,410 

1,501 J 

1,470 

1,405 

1,327} 

1,332} 

1,380 

Shares ' Highest [ 

1,350 

1,381} 

1,355 

1,260 

1,337} 

1,310 

1,300 

Snares . J p^f 

1,235 

1,303} 

1,212} 

1,150 

1,220 

1,200 

1,260 

Units sold .. ^ .. 

50,99,69,451 

50,89,47,169 

50,36,40,114 

47,74,41,136 

53,64,52,309 

58,11,19,441 

64,38,46,182 


" * After transferring Rs* 13,15,055 from Reserves for Special Repairs, Doubtful Debts and Taxation and writing 

off Rs. 12,691 being loss on Plant and Machinery sold. 
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TINNEVELLY TUTTCORIN ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1930 at CALCUTTA. Directors : 
T. D. Crabb, C. J. B. Palmer, S. K. Banerjee and 
T. G. May. Directors’ Qualification : Holding of 300 
.shares. Managing Agents : Octavius Steel & Co. 
Ltd. Terms of Managing Agents : As laid down in 
paragraph XIII of the 6th schedule to the Electricity 
(Supply) Act 1948. Registered Office : 14, Old 
Court House Street, Calcutta. Telegrams: “ Lap 
ifttndo”, Calcutta. Telephone: 23-1146. P. B. No. 55. 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,o0,000 
shares of Rs. 10 each. Issued : Rs. 13,00,000 in 
1.30,(XX) shares of Rs. 10 each. Subscribed and 
Paid-up : Rs. 9,70,000 in 97,000 shares of Rs. 10 
each, fully paid up. Forfeited Shares Rs. 203. 

Capital History : In June 1955 the Company issued 
45,000 64% tax-free Cumulative Redeemable Prefe¬ 
rence shares of Rs. 10 each at par out of the 70,(X)0 
unissued and unclassified shares to holders as on 
5th July 1955 in the proportion of approximately 6 
Redeemable Preference shares for every 13 Ordinary 
shares held, the dividends thereon being payable 
half-yearly on the 1st January and 1st July in each 
year commencing with any dividend that may be 
declared in respect of half-year ending 31-12-1955. 
These shares are liable to be redeemed in whole or 
in part at any time or times but not earlier than 
1st January 1961 at par on 3 months’ notice. 

D3b8Htures : The Company had Rs. 5,50,000 in 
1,100 5% M)rtgage Debentures of Rs. 500 each 
secured on the undertaking of the company. They 
were issued at par on 1st April 1935 in Bearer Bonds 
of Rs. 500 each carrying interest at 5% per annum 
payable less tax, half yearly on 1st April and 1st 
October and redeemable at par on 31st March 1950 
with the option of redemption at par at any time 
after 15th December 1944 on any interest due on 
3 months notice to the holders from the Company. 
They have now been completely redeemed. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Company accepts 
vernacular signatures on share transfers in the 
usual course, t.c., without attestation by a Magistrate 
or J. P, Joint Holding Acceptable. Fee for Duplica¬ 


tion : Re. 1 for duplication. Fes for Split or New 
Certificate : Re. 1 per new certificate. Registration : 
Rs. 2 per transfer. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed in August for 
about a fortnight before the Annual General Meeting. 
One vote per share. Date of Accounts and Meeting : 
Accounts are closed as on 31st March and submitted 
in August. 

Objects and Activities : The Company was formed 
in 1930 to take over and work the licence obtained 
by Octavius Steel & Co.. Ltd., from the Government 
of Madras to supply electricity for all purposes in 
the towns of Tinnevelly, Palamoottah and Tuticoriu. 
Distribution of power was commenced in October 
1933. Location of Plant : Tuticorin. Whether Gene¬ 
rating or Thermal : Distributing. Date of Expiry 
of Licence: 1950. The company purchases current 
in bulk for distribution. 

The notice from the Government of Madras to the 
effect that the undertaking would be taken over on 
23rd September 1950 was cancelled with the passing 
of the Madras Electricity Supply Undertakings Act 
1949; under this Act the Company is now operating 
on a tenure which may he terminated at any time 
on 4 months’ notice. 

The Madras Government have notified the company 
of the possibility that the undertaking will be taken 
over by the Government in the year 1958 -59. 


Tuticorin 

No. of 
consumers 
4,350 

Connected 
load in IC.W. 
7,371 

Tinnevelly & 
Palamcottali 

8,498 

6,641 

Villages 

162 

281 

Total .. 

13,010 

14,293 

Balance Sheet 

as on 31st M^rch, 1955 


Rs. Rb. 

Capital .. 9,70,000 Gross Block .. 30,76,882 

Forfeited Shares . 203 Less Depreciation 11,00,487 

Special Reserve . 1,70,000 - 

General Reserve . 1,69,919 Net Block 19,76,395 

Tax Reserve .. 1,78,200 Liquid Assets .. 9,15,088 

Other Funds .. 3,53,463 

Liabilities .. 9,39,186 

Profit & Loss a/c. 1,10,512 

Total .. 28,91,483 Total .. 28,91,483 
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Tlnaevelly Tutioorla Electric Supply Co., Ltd. -(nonfd.) 

Analysis of Working Year mein 3UI March. 


! 

J 949 j 

1950 ; 

11)51 | 

1952 

1955 ! 

1954 

1955 

; 

Its. { 

Rs. j 

Uh. j 

Rs. 

Rk. | 

Rs. 

Rs. 

Paid-up Capital .. 

9.70,000 

9,70,000 ! 

1 

0,70,000 ! 

9,70,000 

9,70,000 ! 

9,70,000 

9.70.0(H) 

HtwervBS 

50,000 j 

1,70,000 ; 

2,93,125 : 

2,39,919 

2,49,919 i 

2,99,919 

3,39,919 

Other Funds 


70,248 ! 

1,30,408 ' 

1,51,015 

2,95,353 i 

2,97,539 

3,5.3,403 

Net Profit 

3.31,001 ; 

2,71,725 ; 

2,48,932 i 

2.IM.382 

1,89,050 ■' 

1,30,020 

1,09,537 

Depreciation 

Taxation 

04,508 

59,245 ! 

08,002 : 

78,020 

83,898 ' 

93,434 

99,887 

1,31,838 ! 

00,135 

52,513 

91,000 

07,700 | 

74.500 

51,000 

Amount- transferred to : 
Reserve Fund 

1,1*0,000 

1,00,000 

70,875 i 

10,000 j 

50,000 : 

20,000 j 

20,000 

Dividend Ordy. .. 

58,200 ; 

97,000 

97,000 ! 

97,000 ! 

97,1 MM) 1 

97,000 

97,000 

Do. Kate % p.a. 

0 

10 

10 i 

10 j 

10 i 

io! 

10 

Carried Forward 

01,338 i 

37,594 1 

0,872 : 

0,370 i 

1*8,031 : 

12,757 ! 

13,512 

Prices of /Highest . J 

12 ; 

12 i 

12 i 

m j 

12 i 

I3j j 

I4j 

Shares \ Lowest . 

10 

10 

10 ; 

n 1 

10 

I2A ! 

l»J 

Units sold .. .. 

02,98,747 i 

01,08,307 ; 

58,11,993 

i 

81,15,701 

80,02.051 i 

90,33,077 | 

i 

1,53,58,710 


* After transferring Rs. 31,009 from Reserve for Tariffs and dividends Control. 


UDIPI ELECTRIC SUPPLY CORPORATION LTD. 

On 2nd December 1952, the Company went, into voluntary liquidation. Mr. C. S. Kastry of Sastri 
& Shah, Chartered Accountants, 15 Armenian Street, Madras, 1ms been appointed as the liquidator. 

The Government of Madras have acquired the undertaking on 1st June 1951 under the Madras 
Electricity Supply Undertakings Act of 1949. The Government have fixed a compensation of 
Rs. 65,519 5 0 for the undertaking. 


UNITED PROVINCES ELECTRIC SUPPLY CO., LTD. 


FOUNDED in 1915 at CALCUTTA. Board of 
Directors : T. Leslie Martin {Chairman), J. E. F. d’A. 
Willis, Misbahuddin Nagvi, S. N. Mukerjee S. K. 
Banerjee, C. J. B. Palmer and P. N. Banerjee. 
Directors* Qualification : Holding of 50 shares. 
Managing Agents : Martin Burn, Ltd. Registered 
Office : 12, Mission Row, Calcutta. P. B. No. 23 
Telephone: Bank 3461-3475. Telegrams: Marlin- 
burn. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 56,00,000 in 56,000 Ordinary shares of Rs. 100 
each. (Add amount paid on forfeited shares 
Rs. 1,185). 

Debenture Capital : Rs. 30,00,000 in 4-J% Taxable 
First Mortgage Debentures of Rs. 100 each. Issued 
at Rs^98 per debenture in December 1949. They 
are redeemable at a premium of Rs. 3 per debenture 
oft 31st December 1964 with an option to redeem 
the debentures after 30th June 1959 at the same 
premium on 3 months’ notioe. Interest payable 
half yearly on 31st March and 30th September. 


Capital History : III 1924 the Capital was increased 
from Rs. 15,50,000 to Rs. 22,0(),000 by the creat ion 
of 6,500 shares of Rs. 100 each, in 1927 the Autho¬ 
rised Capital was increased to Rs. 42,00,000 
by the creation of 20,(XX) shares of Rs. 100 each of 
which 10,0CK) shares were issued to the existing 
shareholders at the premium of Rs. 18 per share. 
The balance 10,000 shares are held in Reserve for 
future issue. On 11th December, 1947 the Authori¬ 
sed Capital was again increased from Rs. 42,00, (MM) 
to Rs. 56,00,000 by the creation of 14,000 Ordy. 
shares of Rs. J(M) each. The Issued and Subscribed 
Capital was also increased from Rs. 32,00,000 to 
56,00,000 by the new issue of 24,000 Ordinary shares 
of Rs. 100 each. This includes 10,(XX) shares 
reserves of future issue in 1927. The new shares 
were issued as bonus shares in the proportion of 
3 new shares for every four shares held. The whole 
amount of the New Capital was Capitalised from the 
Reserve Fund. 

Transfer, Details of : Common Form. Shares 
registered in joint names. Registration Fee : Rs. 2 
per deed. Voting Rights : One vote per share. 
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Closure of Transfer Books : The transfer books 
dosed for 6 days before General Meeting Date of 
Accounts : Accounts are closed for the half-year 
ended 31st. March and 30tli September. Date of 
Meeting : III November and June. 

Objects and Activities : Supply of electricity to 
Allahabad and Lucknow. Date of Expiry Of 
Licence ; 17th September l!lt>4. 


United Provinces Electric Supply Co., Ltd.— (amid.) 

Balance Sheet as on 3)»t March, ms 

Its. Hk. 

Capital .. 90,00,000 (irons Block .. 2,41,10,430 

Forfeited shares.. 1,189 fen 1 feprcciation 1,00,23,072 

Debentures .. 30,00,000 - 

(ieneral Reserve . 2,4«,(KK) Net Block ..1.37,87,358 

Other Funds .. 43,90,372 Liquid Assets .. 04,07,025 

Liabilities .. 05,90,745 

l’rofit & Loss a c. 3,00,081 

Total ..2,01,94,983 Total ..2,01,94,983 


Analysis of Working Ma'f-i/ear emit .{hi March and ■Wlh Sept. 



Mar. 1952 

Sep. 1952 

Afar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1055 


i Rs. ! 

Rs. 

its. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

.'iti.OU.OUU 

56,00,(MH) 

56,00,000 

56,00,000 

56,00,000 

56,00,000 

56,00,000 

General Reserve 

2,40.000 

2,40,000 

2,40,(100 

2,40,000 

2,40,000 

2.40.0(H) 

4,00,000 

Other Funds 

16,56,735; 

26,17,239 

30,12.729 

34,11,372 

39,17.872 

43,96,372 

47.96,741 

Net Profit 

7,94,284 

9,48,3(H) 

8,97,489 

9,Oil,666 

10,24,015 

10,17,198 

8,36,484 

Depreciation 

1,48,771! 

1,87,666 

1,87,666 

2,33,843 

2,33,500 

2,01,220 

2,61,220 

Taxation 

2,18,000 | 



* * i 

.. 

. . 


Amount transferred to : 
General Reserve 

I 

j 

1 • • ! 

] 


j 

! 

1.60,000 

Other Funds .. 

”! 1,93,813 | 

4,77,060 

4,27,319 | 

3,94,803 j 

5,06,694 

4,78,686 

4,00,008 

Dixidend 

2,80,000 ! 

2,80,000 

i 2,80,000 

2,80,000 j 

2,80,(HK) 1 

2,80,000 

2,80,000 

Do. Rate%p.a. 

. . : 10 ! 

10 

! 10 

10 i 

to 1 

10 

10 

Carried Forward .. 

72.471 | 

76,044 

! 78,548 

79,568 j 

83,38!) 

| 80.681 

77,157 

Prices of / Highest 

165 

155 

; i55 

170 j 

165 j 

165 

Shares \ Lowest 

150 j 

150 

142 

154 j 

J53 | 

150 


Units sold 

.. 2,54,30.966 

i ' 1 

2,81,85,332 | 

i 

1 2,83,00,558 

i 

3,12,57,135 ; 

l 

3,02,49,935 j 

i 

3,42,69,077 

3,18,49,909 

i 


UPPER GANGES VALLEY ELECTRICITY SUPPLY CO., LTD. 


FOUNDED in 1020 at CALCUTTA. Directors : 
T. Leslie Martin {Cboinmn), »I. H. Met hold, Kunwar 
Cliarai Singh, C. J. B. Palmer, S. N. Mukurjee. Sahu 
Rain Prakasli, S. K. Banerjee, George Morgan, and 
l\ N. Banerjee. Directors’ Qualification: Holding 
of 500 sharps. Managing Agents : Martin Burn, 
Ltd. Registered Office : 12, Mission Row, Calcutta. 
Telegram : “ Martinburn ”, Calcutta. Telephone 

Nos. 34H1 to 5175. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 10 . 00,000 in Ijkmxjo 
O rdinary slnm*.s of Rs. 10 each. Issued: Rs. 6,00,000 
in 60,000 ordinary shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. f>,98,f>(H) ill 59,850 ordinary shares 
of Rs. 10 each fully paid. Forfeited shares Rs. 750. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Closure of Transfer Books : 

The Transfer books are closed for 6 days immediately 
preceding the General Meeting. Accounts are closed 
half-yearly ending 30th June and 31st December. 
Meetings ill January and July. 

Date of Expiry of Licence : 5th February, 1959. 

Objects and Activities : The Company works up the 
licence granted by the Government of the United 
Provinces of Agra and Oudh to supply electricity 
m the Districts of Bijnor and Morad&bad including 


all the towns therein with the exception of the towns 
and old cantonment of Chandausi and the lands 
belonging to the Northern Railway. The Company 
purchased tin* electricity from the U. P. Government 
and supplied it over its own low tension overhead 
mains to t he various towns for industrial, agricultural 
and domestic purposes. The irrigation branch of 
the Government generates electricity at Bahadarahad 
Falls and various other power stations situated 
along the. Upper Ganges canal and supplies it 
over a high tension overhead mains to the various 
Government sub-stations for transmission to the 
Company's distributing mains. 

General : III August 1948 Messrs. Marl in & Co. 
relinquished their Office of Managing Agents in 
favour of Messrs. Martin Burn, Ltd. 

Balance Sheet as on 30th .hint*, 11*55 

Its. Rs. 

Capital .. 5,98,500 Gross Block .. 13,89,t©3 

Forfeited shares,. 750 Lew Depreciation 7,87,565 

(Ieneral Reserve . 1,39,500 -.- 

Other Funds 08,9(H) NetWork .. 6,02,138 

Liabilities 10,49,780 Liquid Asset* .. 12,89,811 

Profit k Loss a/c. 34,513 

Total .. 18,91,949 


Total 


18,91,949 
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Upper Ganges Valley Electrielty Supply Co., lAA.—(contd.) 

Analysis of Working Half-year ends 30 th June and 31st Dec. 



June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 


Kb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,98,500 

5,98,500 

5.98.500 

1.39.500 

5,98,500 

5,98,500 

5,98,500 

5,98,500 

General Reserve .. 

1,39,500 

1,39,500 

1,39,500 

1,39,500 

1,39,500 

1,39,500 

Other Reserves .. 

11,551 

23,512 

36,900 

45,400 

48,100 

51,900 

68,900 

Net Profit 

63,032 

1,00,317 

79,887 

66,154 

64,567 

32,434 

47,591 

Taxation 

12,000 

33,000 

16,000 

9,600 

9,000 

14,500 

18,000 

Depret Nation 

Amount transferred to : 

22,208 

22,207 

23,911 

23,911 

27,792 

28,044 

31,207 

Genera] Reserve 

,, 

.. 

,. 


.. 

.. 

.. 

Other Reserves 

1,369 

12,783 

13,436 

'*8,295 

3,214 

3,325 

22,126 

Dividend 

22,444 

29,925 

26,184 

26,184 

26,184 

26,184 

26,184 

Do. Rate p.a. .. 

71 

10 

8f 

8J 


H 

*1 

Carried Forward 

6,826 

9,228 

9,584 

7,747 

6,123 

9,049 

8,329 

Prices of f Highest 

14J 

13* 

m 

15 

m 

i 

.. 

Shares \ Lowest 

12J 

12 

12* 

13 

14 i 

• * i 


Units sold 

32,13,082 

34,75,879 

34,91,623 

35,39,501 

35,55,244 

38,61,862 j 

39,23,868 


UPPER JUMNA VALLEY ELECTRICITY SUPPLY CO., LTD. 


FOUNDED iu 1929 at CALCUTTA. Directors : 
T. Leslie Martin (Chairman), C. J. B. Palmer, K. L. 
Ganguly, S. K. Banerjee, P. N. Banerjee, and S. N. 
Mukcrjee. Directors’ Qualifications : Holding of 500 
shares. Managing Agents : Martin Burn Ltd. 
Registered Office : 12, Mission Row, Calcutta. Tele¬ 
phone Nos: Bank 3461 to 3475. Telegrams: 
“ Martinburn ”, Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00.000 
Ordinary shares of Rs. 10 each. Issued: Rs. 5,00,000 
in 50,000 Ordinary shares of Rs. 10 each. Subscrib¬ 
ed : Rs. 4,97,500 in 49,750 Ordinary shares of Rs. 10 
each. (Add forfeited shares : Rs. 1,250). 

Transfer, Details of : Common Form. Voting 
Rights: One vote per share. 

Closure of Transfer books : The transfer books 
are closed for about 6 days immediately preceding 
the Ordinary General Meeting. Accounts closed 
half-yearly on 31st. March and 30th September. 
Registration Fee : Rs. 2 per deed. Meetings 
in November and May. 


Objects and Activities : The Company supplies 
electricity in the Districts of Meerut, Muzaffarnagar 
and Saharan pur including all the towns therein 
with the exception of Meerut. MuzalTarnagar, 
Roorkee and Saharanpur. The Company is the 
Technical and Commercial Adviser to the Meerut 
Municipality. The Company buys electricity in 
bulk from the U. P. Government and distributes the 
same. Date of Expiry of Licence : 28th June 1964. 

General : Messrs. Martin & Co. relinquished their 
Managing Agency in favour of Messrs. Martin Burn 
Ltd. in August 1948. 


Balance Sheet as on .'list March. 1955 


Capital 

Rs. 

4,98,750 

Gross Block 

Rs. 

15,40,271 

General Reserve . 

2,54,482 

Less Depreciation 

7,36,723 

Other Funds 

2,60,558 

. - 

Liabilities 

13,85,926 

Net Block 

8,03,548 

Profit & lx)ss a/c. 

45,218 

Liquid Assets .. 

16,41,386 

Total .. 

24,44,934 

Total .. 

24,44,934 


Analysis Of Working Half-year ends 31st March and 30th Sep . 



Mar. 1952 

Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,98,750 

4,98,750 

4,98,750 

4,98,750 

4,98,750 

4,98,750 

4,98,750 

2,64,482 

General Reserve .. 

2,29,393 

2,54,482 

2,54,482 

2,54,482 

2,54,482 

2.54,482 

Other Reserves 

60,705 

1,00,405 

1,57,839 

1,87,754 

2,36.779 

2,60,558 

2,92,384 

Net Profit 

95,121 

1,22,823 

1,41,608 

99,381 

1,11,123 

80,293 

80,29J 

Depreciation /. 

20,778 

22,560 

22,560 

26,158 

26,158 

32,905 

32,966 

Taxation 

33,000 

45,800 

33,000 

18,000 

9 9 

12,000 

Amount transferred to: 
General Reserve 

i 




Oth#Funds 

.. i 9,547 

21,000 i 

57,357 

20,409 

57,298 

31,094 

*23,777 

*31,831 

JENvidend 

31,094 

31,094 ! 

31,094 ! 

31,094 

31,094 

31,094 

Do. Rate % p.a. 

.., 124 

12J i 

12J 

124 

121 

121 

121 

Carried Forward .. 

.. 26,502 

28,864 

26,459 

18* 

31,180 

27,667 

14,124 

31,490 

Prices of f Highest 

.. ■ 

18 

184 

171 

18 


Shares \ Lowest 

.. ■ .. 

17 

! 174 

171 

161 

16* 


Units sold 

.. | 31,74,549 

36,35,698 

i 

1 35,37,022 

1 

36,59,982 

37,58,078 

43,79,345 

45,68,387 
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VELLORE ELECTRIC CORPORATION LTD. 

(See Advei tisement also) 


FOUNDED in 1929 at MADRAS. Directors: 
g. S. Thyagaraja Mudaliar, M. Subbaraya Aiyar, 
V. M. Ramaswainy Mudaliar, V. R. Ramanatba 
lycr, S. Rajaratnam, C. Gopalan and S. Viswa- 
nathan. Directors 9 Qualifications : Holding 

of not lews than 100 shares of Rs. 10 each. 
Managing Agents : Chandrie & Co., Ltd., ‘ National 
Insurance Buildings', Esplanade, Madras-]. 
1\ B. No. 156. Terms of Managing Agency : Office 
allowance and commission on net profits as per 
provision of the Electricity (Supply) Act. Registered 
Office: 20, Second Line Beach, Madras-1. Telegram: 
“ Gowri Kumar ”. Telephone : 2354. Auditors : 
Sankaran and Raman, Madras. 

CAPITAL : Authorised : Rs. 6,00,000 in 40,000 
Ordinary shares of Rs. 10 each and 20,IKK) 6% 
Cumulative Prof, shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 5,25,(XX). Its. 1.25,000 
in 12,5(H) 6 per cent. Cumulative Preference 
shares of Rs. 10 each and Rs. 1,00,000 in 40,(XX) 
Ordinary shares of Rs. 10 each fully paid. 

Capital History : The original capital of the 
Company was Rs. 3,00,(XX) in 30.0(H) shares of Rs. 10 
each. In 1933 the Company issued first Mortgage 
Debentures for Rs. 80,000 redeemable in 1943 
hearing interest at 7.$%. In 1934 the debentures 
were converted into ordinary shares of an equal 
amount. In 1934, the Authorised Capital was 
increased from Rs. 3,00,(XX) to Rs. 5,00,000. In 1936 
the Company issued 10,000 6% taxable Cumulative 
Preference shares of Rs. 10 each of which Rs. 5 
was paid and 6,352 Ordinary shares of Rs. 10 each 
at. a premium of As. 8 and Rs. 3 premium respectively. 
In 1938 the Company issued 6,352 Ordinary shares 
at a premium bringing the paid-up capital to 
Rs. 4,00,000. In 1940, 2,500 Preference shares 
were issued at a premium of As. 8 bringing the 
preference capital to Rs. 1,25,(XX). 

The preference shares confer on the holders the 
right to a fixed cumulative taxable dividend at the 
rate of 6% per annum and the right in the event 
of a winding-up, liquidation or amalgamation with 
any other company to preferential repayment 
of capital over the ordinary shares and all arrears 
of dividend whether declared or not but not to 
participate in further profits or assets. 

Transfer, Details of : Common Form. The 
Company accepts vernacular signature on transfer 


deeds provided they are attested by a Magistrate 
or J. P. Joint Holding: Shares can be registered 
in the name of joint holders. Fee for Duplication and 
New Certificate : Re. 1 per new certificate issued. 
Closure of Transfer books : Transfer books are 
usually closed for 14 days in the months July/ 
August prior to the General Body Meeting. 
Registration : Re. 1 per deed containing 50 shares 
or below, and Rs. 2 per deed containing more than 
50 shares. 

Voting Rights : On a show of hands, every 
member present at a meeting in person shall have 
one vote. On a poll, every member shall have one 
vote for each share, whether Ordinary or Preference, 
of which he is the holder. Date of Account: 
Accounts are closed as at 31st March. Date Of 
Meeting : July. 

Objects and Activities : The Company was formed 
to supply electricity for all purposes to the Munici¬ 
pal Town of Vellore and the area covered within 
a radius of 18 miles from Vellore including Katpadi, 
Walla jah, Rani pet, Visharam and Arcot. Bulk 
supply is purchased from the Mettur Electricity 
System, Mettur Dam. Date of Expiry of Licence : 
1959 and No. of Connections : 8,258. 

N.B .—Tlie company has obtained the sanction 
of the Govt, for the issue of 41% Tax-free First 
Mortgage Debenture to the. value of Rs. 1,00,000 
to meet expenditure on capital work which has 
been fully subscribed. This issue was repaid in 
November 1954 from the loan of Rs. 6,00,000 
obtained from the Madras Industrial Investment 
Corporation Ltd. 


Balance Sheet as on 31st March, 1955 



Rs. 


Rs. 

Paid-up Capital . 

5,25,000 

Gross Block 

20,12,047 

5,70,520 

Loan Secured 
Reserve Funds .. 

3,00,000 

87,590 

Less Depreciation 

Contingency 

Net Block 

14,41,627 

Funds 

Other Funds 
Contribution to 

70,633 

60,474 

Liquid Assets 

6.00,023 

H. 8. 

Premium on 

Shares 

Tax Reserves 
Consumers Secu¬ 
rity deposit .. 

2.82,150 

24,056 

50,000 

3,86,167 



Liabilities 

Profit & Loss a/c. 

2,28,750 

1,26,630 



Total .. 

21,41,450 

Total .. 

21,41,450 
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Upper Ganges Valley Eleetrielty Supply Co., Ltd.— (contd.) 

Analysis o! Working Half-year ends 30th June and 31st Dec. 



June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hr. 

Rs. 

Paid-up Capital .. 

5,98,500 

5,98,500 

5,98,500 

5,98,500 

5,98,500 

5,98,500 

5,98,500 

General Reserve .. 

1,39,500 

1,39,500 

1,39,500 

1,39,500 

1,39,500 

1,39,500 

1,39,500 

Other Reserves .. 

11,551 

23,512 

36,900 

45,400 

48,600 

51,900 

68,600 

Net Profit 

63,032 

1,00,317 

79,887 

66,154 

64,567 

32,434 

47.591 

Taxation 

12,000 

33,000 

16,000 

9,600 

9,000 

14,500 

18,000 

Depreciation 

Amount transferred to: 

22,208 

22,207 

23,911 

23,911 

27,792 

28,044 

31,207 

General Reserve 

. . 


.. 

.. 

.. 

.. 

.. 

Other Reserves 

1,369 

12,783 

13,436 

8,295 

3,214 

3,325 

22,126 

26,184 

Dividend 

22,444 

29,925 

26,184 

26,184 

26,184 

26,184 

Do. Rate % p.a. 

7} 

10 

*1 

H ! 

8J 

«1 1 

H 

Carried Forward .. 

6,82ft 

9,228 

9,584 

7,747 

6,123 

9,049 

8,329 

Prices of f Highest 

14} 

13} 


15 

15} 


.. 

Shares \ Lowest 

12* 

12 

«1 

13 

14} 

.. 


Units sold 

32,13,082 

34,75,879 

34,91,623 

35,39,501 

35,55,244 

38,61,862 

j 39,23,868 


UPPER JUMNA VALLEY ELECTRICITY SUPPLY CO., LTD. 


FOUNDED in 1929 at CALCUTTA. Directors : 
T. Leslie Martin (Chairman), C. J. B. Palmer, K. L. 
Ganguly, 8. K. Banerjee, P. N. Banerjee, and 8. N. 
Mukerjee. Directors* Qualifications : Holding of 5(X) 
shares. Managing Agents : Martin Burn Ltd. 
Registered Office : 12, Mission Row, Calcutta. Tele¬ 
phone Nos: Bank 3461 to 3475. Telegrams : 
“ Martinburn ”. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 10,00,(XX) in 1,00.0(H) 
Ordinary shares of Rs. 10 each. Issued: Rs. 5,O0.0(H) 
in 50,000 Ordinary shares of Rs. 10 each. Subscrib¬ 
ed : Rs. 4,97,500 in 49,750 Ordinary shares of Rs. 10 
each. (Add forfeited shares : Rs. 1,250). 

Transfer, Details of : Common Form. Voting 
Rights : One. vote per share. 

Closure of Transfer books : The transfer books 
are closed for about 6 days immediately preceding 
the Ordinary General Meeting. Accounts dosed 
half-yearly on 31st. March and 30th September. 
Registration Fee : Rs. 2 per deed. Meetings 
in November and May. 


Objects and Activities : The Company supplies 
electricity in the Districts of Meerut, Muza darn agar 
and Saharanpur including all the towns therein 
with the exception of Meerut. Muzalfarnagar, 
Roorkee and Saharanpur. The Company is the 
Technical and Commercial Adviser to the Meerut 
Municipality. The Company buys electricity in 
bulk from the U. P. Government and distributes the 
same. Date of Expiry of Licence : 28th June 1964. 

General : Messrs. Martin & Co. relinquished their 
Managing Agency in favour of Messrs. Martin Burn 
Ltd. in August 1948. 

Balance Sheet us on .‘list March. 1055 


Ks. Rs. 

Capital .. 4.98,750 dross Block .. 15,40,271 

General Reserve . 2,54,482 Lestt Depreciation 7,30,725 

Other Funds .. 2,00,558 . 

Liabilities 13,85,92ft Net Block 8,03,548 

Profit & Loss a/c. 45,218 Liquid Assets .. J ft,41,38ft 


Total .. 24,44,934 Total .. 24,44,934 


Analysis of Working Half-year ends 31st March and, 30th Sep. 



! i 

Mar. 1952 i 

Sep. 1952 

Vftir. 1953 

Sep. 1953 

\Tar. 1954 

Sep. 1954 

Mar. J 955 


Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,98,750 1 

4,98,750 

4,98,750 

4,98,750 

4,98,750 

4,98,750 

4,98,750 

General Reserve .. 

2,29,393 ! 

2,54,482 

2,54,482 

2,54,482 

2,54,482 

2.54,482 

2,54,482 

Other Reserves 

60,705 ; 

1,00,405 

1,57,839 

1,87,754 

2,36,779 

2,60,558 

2,92,384 

Net Profit 

95,121 

1,22,823 

1,41,606 

99,381 

1,11,123 

86,293 

80,291 

Depreciation 

20,778 

22,560 

22,560 

26,158 

26,158 

32,965 

32,966 

Taxation 

33,000 i 

45,800 

33,000 

18,000 


12,000 

Amount transferred to : 
General Reserve 

. . i , , 




Other Funds 

.. i 9,547 

21,006 j 

57,357 

29,409 

1 57,298 

23,777 

31,831 

Dividend 

31,094 j 

31,094 I 

31,094 

31,094 i 

! 31,094 

31,094 

31,094 

Do. Rate % p.a. 

12}; 

12} j 

12} j 

121 

12} 

12} 

12 i 

* Carried Forward .. 

.. i 26,502 . 

28,864 | 

26,459 

31,180 

184 

27,667 

14,124 

31,490 

w Prices of /Highest 

.. ' 

18 I 

18} 

ni 

18 

' Shares \ Lowest 

.. 1 

17 ! 

174 

17| 

16} 

16} 


‘ Units sold 

31,74,549! 

, i 

36,35,698 

| 35,37,022 

1 l 

36,59,582 

37,58,678 

43,79,345 

45,68,387 
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VELLORE ELECTRIC CORPORATION LTD. 

(See Advatisemenl aim) 


Electrics 


FOUNDED in 1929 at MADRAS. Directors: 
S. S. Thvagaraja Mudaliar, M. Subbaraya Aiyar, 
V. M. Ramaswamy Mudaliar, V. R. Ramanatha 
Iyer, S. Rajaratnam, C. Gopalan and S. Viswa- 
nathan. Directors' Qualifications : Holding 

of not leas than 100 shares of Rs. 10 each. 
Managing Agents : Chandrie & Co., Ltd., 4 National 
Insurance Buildings \ Esplanade, Madras-1. 
P. B. No. 156. Terms of Managing Agency : Office 
allowance and commission on net profits as per 
provision of the Electricity (Supply) Act. Registered 
Office : 20, Second Line Beach, Madras-1. Telegram : 
“ Gowri Kumar ”. Telephone : 2354. Auditors : 
Sankaran and Raman, Madras. 

CAPITAL : Authorised : Rs. 6,00,000 in 40,000 
Ordinary shares of Rs. 10 each and 20, (XX) 6% 
Cumulative Pref. shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 5,25.000. Rs. 1,25,000 
in 12,500 6 per cent. Cumulative Preference 
shares of Rs. 10 each and Rs. 4,00,000 in 40, (XXI 
Ordinary shares of Rs. 10 each fully paid. 

Capital History : The original capital of the 
Company was Rs. 3,(X),000 in 30,000 shares of Rs. 10 
each. In 1933 the Company issued first Mortgage 
Debentures for Rs. 80,000 redeemable in 1943 
hearing interest at 7£%. In 1934 the debentures 
were converted into ordinary shares of an equal 
amount. In 1934, the Authorised Capital was 
increased from Rs. 3,00,000 to Rs. 5,00,000. In 1936 
the Company issued 10,000 6% taxable Cumulative 
Preference shares of Rs. 10 each of which Rs. 5 
was paid and 6,352 Ordinary shares of Rs. 10 each 
at a premium of As. 8 and Rs. 3 premium respectively. 
In 1938 the Company issued 6,352 Ordinary shares 
at a premium bringing the paid-up capital to 
Rs. 4, 00,(XX). In 1940, 2,500 Preference shares 
were issued at a premium of As. 8 bringing the 
preference capital to Rs. 1,25,000. 

The preference shares confer on the holders the 
right to a fixed cumulative taxable dividend at the 
rate of 6% per aunum and the right in the event 
of a winding-up, liquidation or amalgamation with 
any other company ■ to preferential repayment 
of capital over the ordinary shares and all arrears 
of dividend whether declared or not but not to 
participate in further profits or assets. 

Transfer, Details of : Common Form. The 
Company accepts vernacular signature on transfer 


deeds provided they are attested by a Magistrate 
or J. P. Joint Holding: Shares can be registered 
in the name of joint holders. Fee for Duplication and 
New Certificate : Re. 1 per new certificate issued. 
Closure of Transfer books : Transfer books are 
usually closed for 14 days in the months July/ 
August prior to the General Body Meeting. 
Registration : Re. 1 per deed containing 50 shares 
or below, and Rs. 2 per deed containing more than 
50 shares. 


Voting Rights : On a show of hands, every 
member present at a meeting in person shall have 
one vote. On a poll, every member shall have one 
vote for each share, whether Ordinary or Preference, 
of which he is the holder. Date of Account: 
Accounts are closed as at 31st March. Date Of 
Meeting : July. 

Objects and Activities : The Company was formed 
to supply electricity for all purposes to the Munici¬ 
pal Town of Vellore and the area covered within 
a radius of 18 miles from Vellore including Katpadi, 
Wallajah, Rani pet, Visbaram and A root. Bulk 
supply is purchased from the Mettur Electricity 
System, Mettur Dam. Date of Expiry of Licence : 
1959 and No. of Connections : 8,258. 


N.B.- The company has obtained the sanction 
of the Govt, for the issue of 44% Tax-free First 
Mortgage Debenture to the value of Rs. 1,00,(XX) 
to meet expenditure on capital work which has 
been fully subscribed. This issue was repaid in 
November 1954 from the loan of Rs. 6,00,000 
obtained from the Madras Industrial |nyestment 
Corporation Ltd. 4 t 

Balance Sheet as on 31st March, \#55 


Rs. 


Paid-up Capital . 

5,25,000 

Loan Secured .. 

3,00,000 

Reserve Funds .. 

87,590 

Contingency 


Funds 

70,633 

Other Funds 

60,474 

Contribution to 


H. S. 

2,82,150 

Premium on 


Shares 

24,056 

Tax Reserves 

50,000 

Consumers Secu¬ 


rity deposit .. 

3,86,167 

Liabilities 

2,28,750 

Profit & Loss a/c. 

1,26,630 


Rs. 

Gross Block .. 20,12,047 
Less Depreciation 5,70,520 


Net Block .. 14,41,527 
Liquid Assets .. 6,09,923 


Total .. 21,41,450 


Total .. 21,41,450 




Electrics 620 


Vellore Electric Corporation Ltd .—(contd.) 

Analysis of Working Year ends 3lst March . 




1040 

1950 

ii»r>i 

1052 

1053 

1054 

1055 



Rs. 

Rs. 

Rk. 

Rs. 

Rs. 

Rs. 

Rs. 

i 

Paid-up ('apita) (Prof.) 

1,25,000 

1,25,000 

1,25,000 

1,25.1100 

1,25,000 

1,25,000 

1,25,000 

l)o. (Ordv.) .. 1 

4,00,(MX) 

4,00,000 

4,00,000 

4 , 00,000 

4,00,000 

4,00,000 

4 , 00,000 

Premium on Shares .. | 

24,056 

24,056 

24,056 

24,056 

24,056 

24,056 

24.056 

Net Profit 

.. .. I 

77,788 

57,722 

60,645 

54,400 

42,450 

47,524 

67,831 

Amount transferred to: 








Depreciation 

Taxation 

.. 

37,807 

30,254 

44,680 

50,900 

61,044 

68,572 

72,552 


75,000 

41,000 

47,(XX) 

45,000 

2 2,(KM) 

30,(MK) 

50,000 

Dividend * 

___ 

33.208 

| 45,280 

45,567 

45,567 

45,536 

1 45,556 

; 45,556 

Do. Rate % p.a. 

7-1/32 

10 

10 

10 

10 

10 j 

! '« 

Carried Forward 

.. 

23,456 

48,760 

56,857 

63,366 

63,367 j 

1*63,132 

79,131 

Prices fOrdv. < 

°f J 

Shares b 15ef • < 

” Highest . 

Hi 

141 

14J 

14j| 

13* ! 

14 J ! 

L Lowest .. 

10 j 

10* 

11 

13* 

12* 

13 


* Highest . 
lit)west .. 

101 

08 

10 

»i 

10J 

10J 

10 

8J 1 

8 i 

H 

8 


No. of Consumers .. 

«v>30 

5,046 

6,543 

7,170 

7,463 1 

7,827 

8,258 

Units sold 

1 

i 

37,31,730 

42,01,474 

44,34,373 

58,15,034 

57,08,877 1 

63,53,320 

87,02,076 


t Includes Ks. 4,1171 being refund of E. P. T. 
* includes Preference dividend. 


VIZAGAPATAM ELECTRIC SUPPLY CORPORATION LTD. 

The company went into voluntary liquidation. 

Official Liquidator :—Sri V. Kajeswara Gupta, Suryabagh, Yisakhapatnam. 


WEST COAST ELECTRIC SUPPLY CORPORATION LTD. 

{See Adve.riisetne.nt also) 


FOUNDED in mi at MADRAS. Directors : 
V. K. Eradi, K. V. Suryanarayana Ayyar, S. S. 
Thivagaraja Mudaliar, S. Yisvanatha Mudaliar and 
S. Rajaratnam. Directors' Qualifications: Holding 
of J(X) shares. Managing Agents : Chandrie & Co., 
Ltd., National Insurance Building. Madras. Terms of 
Managing Agency : Office allowance, as pe.r the provi¬ 
sions of the Electricity (Supply) Act, 1948 and 10% 
commission on profits. Registered Office : 20, Second 
Line Beach, Madras. Telephone No. : 2354. 
Telegrams: “ Gowri Kumar”. IV B. No. 156. 
Auditors : Sankarap A Raman. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up: Rs. 12,50,000 ill 1,(K),(KM) Ordinary shares 
of Rs. If) each, and 25,000 5£% Cumulative Taxable 
Preference shares of Rs. 10 each. 

Capital History : In August, 1936, the subscribed 
capital was increased from Rs. 6,(X),000 to 
Rs. 1(),(X),(XX) by the issue of the unissued balance 
of 46,000 Ordinary shares of Rs. 10 each offered 
to the existing shareholders at par in the proportion 
of 60 such shares for every 1(X) shares held, the new 
shares ranking pari passu with the existing shares 
for dividends and rights as from 1st October, 1936. 
In September, 1937, the Authorised, Issued and 


Subscribed Capital was increased from Rs. 10,00,000 
to Rs. 12.50,000 by the creation of 25,(XX) 5J% 
Taxable Cumulative Preference shares at par and 
issued in the proportions of 25 Preference shares 
for every 1(X) Ordinary shares held and the 1st pay¬ 
ment of interest on the Preference dividends was 
made on 1st July, 1938. 

Debentures: The Company raised a loan of Rs. 2 25 
lakhs by the issue of 4i% tax-free 1st mortgage de¬ 
bentures in April 1951. The Company was sanctioned 
a loan of Rs. 7£ lacks by Madras Industrial Invest¬ 
ment Corpn., Ltd., Madras and it repaid the existing 
debentures out of this loan, and the balance is being 
utilised for capital expenditure. 

The Company has been sanctioned loan of 
Rs. 2*89 lakhs by the Government of Madras for 
carrying out specific rural extension. 

Transfer, Details of : Common transfer form. 
Company accepts vernacular signatures on share 
transfer deeds, provided they arc attested by a 
Magistrate or J. P. Joint Holding accepted. Shares 
can be registered with “ Either or Survivor ” clause 
(not more than four persons). Fee for Duplication : 
Re. 1 per new certificates. Registration : Re. 1 per 
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deed containing up to 50 shares and Rs. 2 per deed 
containing more than 50 shares. 

Closure of Transfer Books : Transfer books are 
usually closed for about 14 days in the year in October 
before the Annual General Meeting. Voting Rights : 
One vote per share. Date of Accounts : 31st March. 
Date of Meeting : October. Dividends : Ordinary 
dividends are paid Tax-free ; Preference dividends 
less Tax. 

Objects and Activities : The Company was formed 
lor generation and distribution of electric energy 
for all purposes within a radius of 12 miles from 
Kallai Railway Station, as specified in the Calicut 
Electric Licence. Under a separate Licence the 
area of supply has been extended to include the 
Municipal Towns of Cannanore and Tellicherry. 
The area of supply has been extended to make 

Analysis 


West Coast Eleetrie Supply Corporation Ltd.— (contd.) 
under a separate Licence. The Company pur¬ 
chases energy from Government in bulk for 
distribution. Date of Expiry of Licence : for Calicut 
1977, for Cannanore, Tellichery 1957. No. of 
Connections: Calicut, Caimanore-Tellicherry 10,281. 


Balance Sheet as on 3Jst March, 1955 


Capital 

Rs. 

12,50,000 

Fixed Capital 

Rs. 

Loan & Interest . 

5,49,844 

Expenditure .. 

33,22,650 

Reserve** 

2,54,185 

Less Depreciation 

9,07,750 

Consumers Contribu 
tion for H. S. O. 

4,29,156 

- - 

Reserve for Taxes 
Deposit & Lia¬ 

1,37,232 

Net Block 

Current & Intan¬ 

24,14,900 

bilities 

Profit & IjOhh ft/e. 

8,10,134 

2,58,897 

gible Assets .. 

12,74,548 

Total .. 

36,89,44* 

Total .. 

36,89,448 


Working Tear ends 31st March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Km. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital (Ordv.) 

10,00.000 

io.oo.ooo 

10,00,000 

10,00,000 

10,00,000 

2,50,000 

10,00,000 

10,00,000 

Do. (Prof.) 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

Mortgage Loan .. 

2,50,000 

2,25,000 

3,00,000 

4,75,000 

5,36,417 

Other Reserves .. 

1.85.496 

12,611 

3,48,775 

4,42,273 

5,23,888 

6,35,423 

6,83,340 

Net Profit 

77.510 

85.391 

40,645 

1,36,231 

1,12,516 

1,14.608 

1,63,874 

Ta ration 

15.000 

85,000 

85,000 

1,03,000 

36,000 

71,000 

1,15,000 

Depreciation 

Amount transferred to: 

s S3,124 

88,815 

67,228 

i 

91,845 

1,04,462 

1,27,043 

1,49,632 

Contingencies Resen e 

l.i H, 450 

20,138 

43,955 I 

33,811 

13,198 

7,681 

13,024 

< Mher Funds 



.. 

11,052 

.. 

35,712 

1,13,581 

Dividend .. . .j 

60,000 

75,000 

75,000 

* 1,09,699 

*1,09,723 

*1,09,698 

*1,09,723 

Do. Rate % p.«. 

! 6 

71 

74 

10 

10 

10 

10 

• anied Forward .. .. j 

26.450 

15,613 

37,223 

39,336 

51,554 

|87,935 

1,35,594 

Prices of J Highest AO. . . 


10J-8J 

12J-11 

12}-llg 

13J-111 

151-131 

14J-13J 

Shares \Lowest jV. ..! 

9J-8J 

8J--8 

9}-9| 

9-71 

Si-7i 

7J-7| 

*i-7j! 

I'nits sold .. . . j 

50,00,143 

77,45,400 

94,93,912 

1,20,77,472 

1 

1,16,22,124 

1,29,30,125 

1,38,98,148 


* includes Preference dividend. 

t After sundry adjustments including Rs. 56,361 being excess provision for income-tax in previous years. 

Two of the Licences of this company, viz., Calicut and Cannanore-Tellicherry Licences are likely to be taken 
hjr the Madras Government in 1957- 58. 


WESTERN U. P. ELECTRIC POWER AND SUPPLY CO., LTD. 


FOUNDED in 1936 at DELHI. Directors: 
Ur. Sita Ram, m.a., ll.b., D. Litt., Beni Prasad 
Tandon, m.a., m.l.c. and Krishna Parshad. Directors* 
Qualifications: Holding of shares of the face value 
R». 5,000. Managing Agents : Alopi Parshad 
* Sous, Ltd. Secretary: G. Appaswamy. Managing 
Rents’ Ordinary Remuneration: 10% of net profits. 
Managing Agents* Office Allowance: 8% on first 
"upees one lakh of operating expenditure; 5% on 
iext two lakhs of operating expenditure; 2£% 
mi next seven lakhs of operating expenditure. 
Registered Office: Kashmere Gate, Delhi. Auditors: 
^alal, Desai and Kuraana. 

K-39 


CAPITAL: Authorised: Rs. 20,00,000. Rs. 10,00,000 
in 10,000 54% tax-free Cumulative Preference shares 
of Rs. 100 each and Rs. 10,00,000 in 1,00,000 Ordinary 
shares of Rs. 10 each. Issued, Subscribed and Paid-up: 
Rs. 11,00,000. Rs. 5,00,000 in 5,000 5J% tax-free 
Cumulative Preference shares of Rs. 100 each, 
Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 
each and Rs. 1,00,000 in 10,000 Ordinary shares of 
Rs. 10 each issued as fully paid-up to the preference 
shareholders in full liquidation of their claim for 
arrears of dividend amounting to Rs. 1,95*935 up to 
31st December, 1943 pursuant to the Special 
Resolution dated 26-3-1945. 
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Western V. P. Electric Power and Supply Co., Ltd.—{confd.) 

Transfer, Details of : Common Form. Registration 

Pee : Re. 1. Joint holding acceptable to the extent 
of 4 joint holders. “ Either or Survivor ” clause 
not accepted. Signature of all joint holders necessary. 
New Certificate Fee : Re. 1 . Closure of Transfer 
Books : 3 weeks prior to General Body Meeting. 
Voting Rights : One vote per share whether ordinary 
or preference. Date of Accounts : Year ends as 
on 31st Dec. Date of Meeting : In June. 

Objects and Activities : Supply of Electric power 
to Firozabad in Agra District, Shikohabad and 
Sirsaganj in Manipuri Dt.. Jaswant Nagar .and 
Etawah in Etawah District, all on the main lines 
of Northern Railway. Bulk supply of power is 
obtained from the U. P. Government Hydro- 
Electric Grid Sub-Station at Tundla. Power is 


taken over at 37*5 K. V. A. over the company's own 
H. P. Lines totalling 60 miles in length and stepped 
down and transformed by the Company for distri¬ 
bution at 400/230 volts. The L. T. distribution 
line comprises 20 miles. Expiry of licence: 
1984. 


Balance Sheet as on 31st Duuttuibor, 1954 



Us. 


Rs. 

Capital 

11,00,000 

Block tt/cs. 

17,68,062 

Reserve 

11,685 

Deferred Revenin* 


Depn. Fund 

6,39,712 

Expenses 

10,530 

Other Funds 

L i abilities 

Profit & Loss a/e. 

1.39,123 

3,14,438 

1,91,941 

Liquid Assets 

6,18,307 

Total .. 

23,96,899 

Tot* l 

23,96,899 


Analysis of Working Year ends 31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 


R«. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

11,00,000 

11,00,000 

11,00,000 

11,00,000 

11,00,000 

11,00,000 

Reserve Fund 

11,685 

11,685 

11,685 

11,685 

11,685 

i i,osr> 

Other Funds including Taxation & Deprn. 

4,95,922 

5,48,440 

5,38,987 

6,61,209 

7,12,045 

7,78,K3f. 

Depreciation 

40,241 

42,338 

44,151 

42,836 

45,846 

47,32h 

Net Profit 

71,519 : 

66,968 

69,863 

74.H15 

79,516 j 

79,52*1 

Taxation .. . . i 

67,000 | 

55,000 

1 50,600 

j 00,000 

50,200 

67,000 

Amount transferred to: 





j ; 

i 

Reserve Fund 



| i 




Other Funds 

*6,470 

18,688 

6,780 

19,030 

21,456 ! 

! 12,193 

Dividend Only. 

36,000 

36,000 

36,000 

45,000 

45,000 

| 54,000 

Do. Rate % p.a. 

i a H 

6 

6 

n 

7.} 

ft 

Carried Forward 

5,292 

8,760 

15,123 

17,340 

24,357 

j 

22,38»j 

1 


N.B .—Figures from 1915 to 19*8 have been omitted as they were compiled before the Indian Electricity (iStippIV) 
Act, 1948. 


WEST RAMNAD ELECTRIC DISTRIBUTION CO., LTD. 

At an Extraordinary General Body Meeting held ou 28-9-1952, the Company was wound up 
voluntarily. Liquidators -D. K. Raju. m.l.a. Sriniwas, Palayapalayam, Rajapalayam. 
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ESTD I860 Telegrams : • CANOPY * 

STAG BRAND UMBRELLAS 

MANUFACTURERS 

EBRAHIM CURRIM & SONS 

Princess Street China Bazaar Big Bazaar 

BOMBAY MADRAS CALICUT 

Pioneers in the Umbrelle Industry 











«22 (a) 



Power 



Millions 




• Khaperkheda 

30.000 KW 




• Ramgundam 

37.500 KW 




• Ahmedabad 

1,35.000 KW 




• Surat 

15.000 KW 



Each symbol Indicates 





major generating 

• Visakhapatnai ) 

6,750 KW 



plant, hydro and 

• Tatanagar 

55,000 KW 



steam . supplying grid 

• Kashmir 

6,000 KW 



transmission lines. 

• Jogindarnagar 

48.000 KW 




• Greater Calcutta 

1,61.000 KW 


- - 


• Madras (Basin Bridge* 1 




. 'W 

• Pykara, Mettur. j 

► 2.15,450 KW 



V 

• Papanasam and Moyar 1 

i 




«/ 

• Mysore (Jog) 

48,000 KW 



Generating plants 0f 
the capacity listed 

m Travancorc 

22.500 KW 


• • * 

hove been supplied and 

% U. P. (Harduagang) | 




installed by A.E.I. 

# Bahadrabad. Bhola. ! 

L 40.600 KW 




• Sumera & Muhammadpur J 





• Bhakra dam 

500.000 KVA 





PLANT UNDER MANUFACTURE 



ASSOCIATED ELECTRICAL INDUSTRIES 
(INDIA) PRIVATE LTD. 

Had Office: Crown House* 6 Mission Row. Calcutta. 
Branches at s 

BOMBAY NEW DELHI MADRAS BANGALORE 
COIMBATORE NAGPUR 


Associated Companies 

Associated electrical industries MFC co.. private ltd. 

BIRLEC LTD. 

THE BRITISH THOMSON-HOUSTON CO.. LTD. 

THE EDISON SWAN ELECTRIC CO.. LTD, 

FERGUSON PAILIN LTD. 

THE HOTPOINT ELECTRIC APPLIANCE CO.. LTD. 

* INTERNATIONAL REFRIGERATOR CO.. LTCL 

/PRIMIER/COLDRATOR DIVISIONS) 
METROPOLITAN.VICKERS ELECTRICAL CO-. LTD. 
METROPOLITAN-VICKERS GAS. LTD. 

NEWTON VICTOR LTD. 

SIEMENS BROTHERS B CO.. LTD. 

SUNVIC CONTROLS LTD. 


AIC‘140 
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r.RON AND STEEL form by far the most 
A useful of the commodities available 
abundantly, in nature for turning out the 
multitude of machines required for large 
scale production of goods at the low < ost. 
Iron continues to be the cheapest- metal 
made available to mankind and is very 
much cheaper than aluminium which is the 
only other metal found in large abundance 
in nature, the respective percentage of 
iron and aluminium being 5% and 8% in 
the analysis of the earth's crust. ('heapness 
apart, iron has remarkably higher original 
tensile strength and other qualities which 
can be further enhanced through alloying. 
These characteristics have enabled exploita¬ 
tion of the power driven machine in aid 
of human labour in the West to such a 
degree, that tin 1 qualities of goods produced 
per man-power has been increasing at an 
incredible rate ever since machines were 
put into service. It is this high rate 
of productivity that has enabled the Western 
nations not merely to step up national 
income but also distribute the same equally 
amongst the masses through effective social 
security and full employment measures. 
Consumption of steel in U.S.A. which 
was only 500 lbs. per capita in 1900 is 
now 1,500 lbs. and this varily forms the 
basis of the high living standard envied 
throughout the world. Iron thus holds the 
central pivot position in the development of 
the power driven machine and forms the 
basis of the technological key required for 
opening locked up wealth and eliminating 
mass poverty and unemployment affecting 
under-developed areas like India. 

India is the seventh among the countries 
producing iron ore. Ore deposits are found 
in Bihar, Orissa, Uttar Pradesh, Madhya 
Pradesh, Sandur and Salem (Madras State) 


and Mysore, the quality of which is found 
to he equal to that of the Manchurian ore. 

I ndia’s iron ore reserves are estimated 
to be 21,800 million tons, which is onc- 
fourfh of the world's reserves. India’s 
iron ore reserves, broken up in million tons 
are as follows : llmanite ore 17,080 ; magne¬ 
site 1,070 : and limonite 2,000 million tons. 
Three-fourth of India’s reserves are located 
in Bihar and Orissa (8,000 million tons) 
and Madhya Pradesh (7,000 million tons) 
800 million tons in Madras, IJttar Pradesh 
and adjoining states 900 millions tons. 
There are about 50 million tons of high 
grade ore and about 100 million tons of 
low grade ore reserves in Mysore. Even 
if 50 lakh tons of ore are consumed annually, 
the resources would last- for over four 
centuries. 

The Indian ore has an iron content of 
about 04%. which compares with 40% 
to that in Europe and 50% of that of 
U.K.A. Iron is mined by open cast or adit 
system and therefore the cost of extraction 
is comparatively low. 

During the early part of the century, 
production and consumption of steel was 
at the lowest. From D7 million tons in 
1914. the consumption of steel dropped to 
0 - 8 million tons in 1920, went up to 2*2 
million tons in 1928, dropped to one million 
tons in 1932 and rose to 1*6 million tons in 
1940. 

The industry comprises of two sections, 
the basic industry and the steel re-rolling 
industry. The basic industry is in the 
hands of main producers, who manufacture 
steel by usmg-'the Bessemer open hearth 
system by smelting iron ore, making pig 
iron, out of which they manufacture steel. 
The re-rolling mills use only scrap and 
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billets. The main producers use electric 
furnaces to make steel from scrap by 
electrolic process. 

Early History : Earliest attempt to 
manufacture iron and steel was made in 
1830 by Mr. J. M. Marshall, a member of 
Madras Civil Service, by erecting furnaces 
at Porto Novo in South Arcot District 
in Madras State. In spite of the Govern¬ 
ment aid, the whole venture proved to be a 
failure after a few years. 

The first attempt that proved a success 
was made in 1889 by Barakar Iron Works 
in Bengal, which, in spite of early vicissi¬ 
tudes fought its way and was later formed 
into Bengal Iron & Steel Works. This in 
later years, changed into Indian Iron & 
Steel Co., in 1935. 

The biggest attempt made on a 
commercial scale was by Mr. Jamshedji 
Nusserwanji Tata in 1907 at Sakchi (Jam¬ 
shedpur) in Bihar, 115 miles from the 
Jherria Coalfields in the District of Chota 
Nagpur and 45 miles from the iron coal¬ 
field area of Mayurbhanj. Pig iron was pro¬ 
duced in 1911 and steel ingots in 1912. The 
company, with a capital of Rs. 35 crores, 
now produces 8,00,000 tons of finished steel. 
The mill is one of the largest in the world 
and the biggest in Asia and is regarded 
as the greatest single factor, in placing 
India, in the industrial map of the world. 

Tliey have an integrated plant which 
produces all the pig iron that they need. 
The company has the advantage of proxi¬ 
mity to iron ore, coal, limestone, water, 
railways and comparative nearness to the 
port of Calcutta. When the industry was 
given tariff protection in 1934 for 7 years, 
the company embarked on a scheme cf 
development of Rs. 8$ crores. A new 
1,000 tons blast furnace was put into 
commission in 1939-40. A magnesite plant 
for the production of pea-size magnesite 
and magpesifeui bricks was added in the 
same yeaiEr-'. A plant for railway wheels, 
tyres tgftpifcdes was installed in 1941. An 
additional 50 ton acid open Hearth furnace 
was put intp. operation in 1942, and a 


new Benzol and Toluol Plant in May 
1941. A ferro alloy plant with 4 electric 
arc furnaces for the production of ferro- 
tungsten was installed in 1943. Over and 
above large quantities of structural pro¬ 
ducts, they manufacture, carbon steel, a 
wide range of special alloy and tool steel. 

The Indian Iron and Steel Co., Ltd., 
was started in 1918 at Hirapur, about 
4 miles from Asansol. The company had 
a profit-sharing agreement with the Bengal 
Iron Co., which it absorbed in 1936. In 
1937, the Steel Corporation of Bengal was 
started, with a rated capacity of 2,50,000 
tons of finished and semi-finished steel. The 
Steel Corporation of Bengal was merged 
with the Indian Iron & Steel Co., Ltd. 
from 1st January, 1953. Capital invested 
is Rs. 14‘4 crores. 

The present capacity is 8,50,000 tons of 
pig iron and 1,00,000 tons of cast iron pipes, 
steel sleepers and general iron castings 
per annum. The steel plant has 4 open 
Hearth furnaces, the capacity being 
2,00,000 to 2,50,000 tons per annum. 

The third main producer of iron and 
steel is the Mysore Iron & Steel Works at 
Bhadravati owned and run by the Mysore 
State Government. The works were started 
in 1918 and completed in 1922 with a 
productive capacity of 28,000 tons of 
charcoal pig iron per year. Additional 
capacity installed, increased the existing 
capacity to 42,000 tons of pig iron and 
60,000 tons of steel per annum, by the 
installation of an electric pig iron furnace, 
of 15,000 KYA. With this addition, both 
open Hearth furnaces and the works have 
been put into operation and the steel 
production has been increased to 6,000 
tons per annum. There is a rod and strip 
mill, a billet and light structural mill. 
They produce ferro-sillicon of about 16,000 
tons as also refractories and acetic aeid. 
They have a seemless Tube Mill and a 
wire and wire product mill. 

Deposits of iron ore, limestone and 
other raw materials are available in the 
State itself.. . 
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TKis is a comparatively small unit owned 
and managed by the Mysore State. Capital 
sunk is Rs. 5*2 crores. 

General : There are i 0 blast furnaces 
working in India of which 5 belong to 
Tatas, 4 to Indian Iron & Steel at Hirapur 
and Kulti and one to Mysore Iron & Steel 
Works. The total capacity of the main 
producers for pig iron and finished steel is 
estimated to be 18,78,000 and 10,80,000 
tons per annum respectively. 

Capital & Labour : The total capital 
invested by the industry is estimated at 
Lis. 61 crores and the total number of 
labour employed, skilled and unskilled, is 
put at 60,000. 

Raw Materials : The important raw 
materials required by the industry are 
iron ore, coking coal, manganese ore, refrac¬ 
tories made from magnesite, dolomite, 
chromite, fireclay, etc. and fluxing materials 
like silicon limestone, flourspar. Sulphur 
is also necessary for the manufacture of 
sulphuric acid which is required for fixing 
the bye-product of ammonia as ammonium 
sulphate and for pickling steel. 

Many of the raw materials are in abundant 
supply in India. While iron ore is in 
plentiful supply, coking coal is not available 
to that extent. Lack of coking coal is 
made good by the use of electricity for 
smelting iron ore. The principal raw mate¬ 
rials for which India has to depend on 
foreign source are spelter for galvanising 
tin for tin plates, ferro-tungsten, nickle 
chromium and flourspar. Deposits of 
flourspar have been located in Madhya 
Pradesh, but they are yet to be exploited. 
The raw materials account for. 80% of 
the cost of pig iron and 60% of the cost 
of finished steel. 

Development: The First World War 
gave an impetus to the steel industry. 
Before the Second World War, manufacture 
was confined to ordinary mild steel. During 
the second war period, high tensile steel, 
corrosion resistant structural steel, as well 
as the English high tensile steel were 
produced by Tatas. With ' the outbreak 


of the War, owing to increased shipping 
difficulties and complete stoppage of 
imports, there was a severe shortage of 
steel. The home industry rose to the 
occasion and produced almost all the 
varieties of steel used in general engineering. 
On the 1st of June 1945, the East India 
Railway Workshop was tiansferred to Tatas 
for the manufacture of boilers and locomo¬ 
tives. In addition to the Tata Locomotive 
& Engineering Company, the Government 
of India constructed a locomotive factory 
at Chittaranjan in West Bengal, with a 
capacity to manufacture 120 locomotives 
and 50 extra boilers per annum on a single 
shift operation. This is the largest in the 
east. 

Although the bulk of the steel produced 
is carbon steel, various alloys and special 
steels like nickle steel, nickle chromium 
steel, manganese steel, copper steel, stainless 
steel, high speed steel and electrical steels 
which are used according to requirements 
of various industries like automobile and 
air craft, cutters and drills, transformers 
and electric machines are also produced. 
Before the war, production of pig iron 
was 17,50,000 tons and 7,50,000 tons of 
steel. Tt reached a maximum of 2 
million tons of pig iron in 1941 and 1*13 
million tons of finished steel in 1943. 
In subsequent years, production showed a 
downward curve, owing to worn out machi¬ 
nery requiring replacements. The down¬ 
ward trend was arrested in 1948 aria since 
then production has shown an upward 
curve. 


Production details: 


Y E IR 

Pisr Iron for Sale 
Tons 

Finished Steel 
Tons 

1948 

3,56,398 

8,53,815 

1949 

4.27,575 

9,26,891 

1950 

2.90,457 

9.76,100 

1951 

2.87.209 

10,50.111 

•rr 



1952 

2.29,808 

10,75,182 

1953 

16,29,000 

11,24,600 

1954 

17,92,800 

12,43,200 

1955 

17,56,800 

12,60,000 
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Production of iron ore : 


Year 

| Quantity in 

1 Value in 

1 

' 000 Tons 

j Lakh.- Rs. 

1950 1 

2,065 ! 

< 

154 

1951 

3,657 

210 

1952 

3,926 

268 

1953 i 

3,855 

281 

1954 i 

4,308 

289 


Protection : During the depression 
period after World War 1, the industry 
had to face severe foreign competition. 
After the tariff enquiry, the Government 
imposed protective duties on imported 
steel in 1921. There were 3 tariff enquiries 
in 1926, 1929, and 1934. There is however, 
protection to certain categories of steel 
manufactured in India. 

Between 1939-40 and 1947 48. the cost 
of iron ore increased by 72% and coal by 
16%. Wages rose by 197%, and the 
working cost by 157%. Against these, 
the price of finished steel increased by 
only 80%. 

Between 1st October 1939 and 30th June 
1944, though there was control over steel 
prices for supplies meant for war require¬ 
ments, there was no statutory control 
over commercial prices. From 1st July, 
1944, commercial prices were brought under 
statutory control. From April, 1946, there 
was only one set of retention prices. Reten¬ 
tion prices were lower than selling prices 
and the surcharge, viz., the difference was 
refunded to the Government by the produ¬ 
cers to create a fund mainly to subsidise 
imports. 

The scheme of protection to the industry 
was discontinued from 1st April, 1947. 
there being no need for protection by the 
quantum of protective duties as well as 
revenue duties. Protection to select grade 
steel continued till 31st March, 1951. A 
tariff enquiry was held in 1949 and the 
Government granted retention prices on 
the basis of “ cost and reasonable price ” 
for 2 years ending with 31st March, 1951. 
A further 4pquiry about revising the reten¬ 
tion prices of two main steel producers, viz.. 


TISOO and SCOB was held bj the Tariff 
Board early in 1951. On the basis of the 
Board’s recommendations, the retention 
price of steel was revised from 1st July, 
1951, which was in force till 11th July, 

1954. Increase in the works cost of both 
the companies during 1950 and the first 
half of 1951 was examined by the Board 
and the Government allowed an increase 
of Rs. 11 per ton in the retention price for 
both the companies from January 1950 to 
1951. Subsequently the Government en¬ 
hanced further the retention price, for 
St'()|> for 1950 by Rs. 22 per ton. The 
Government, on the recommendations of 
the Tariff Board, gave protection to the 
Tata Iron, and Steel Corporation of Bengal 
for a period of three years from 1st July, 
1951, by allowing new prices and extra 
allowance for depreciation, to be utilised 
for the specific purpose of meeting the 
heavy cost of essential renewals and 
replacement of plants. 

In June 1952, the Government increased 
the statutory selling price for all grades 
of pig iron by Rs. 10 per ton, in order to 
compensate the industry for the increase 
in rail freight on raw^ materials. 

The Government of India announced on 
29th July, 1953, an increase in the retention 
price of steel produced by the Tata Iron & 
Steel Co., Ltd., by Rs. 32 per ton for the 
year 1952-53 and Rs. 47 per ton for the 
2nd year period from April, 1953 to March. 

1955. On 1st July, 1955, the Government 
announced an increase of Rs. 20 per ton 
in the steel retention price as an ad hoc 
measure pending an enquiry by the Tariff 
Commission. The earlier increase was on 
24th March, 1954, for Indian Iron & Steel 
Co., Ltd. to Rs. 378 per ton. 

The price of steel was increased on 1st 
October, 1955, by about Rs. 80 per ton 
under revised rules. Even after this, the 
price of Indian steel continued to be lower 
than the world price by Rs. 150 per ton. 

The rated capacity in 1950 was about 
1*46 million tons of finished steel and 
actual production was 1*2 million tons. 
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3,18,038 tons of steel to the value of 
Rs. 16 57 crores were imported. During 
1951 output was T04 million tons. Import 
amounted to 2,08,646 tons valued at 
Rs. 20-11 crores and export of iron ore 
amounted to 92,757 tons to the value of 
Rs. 1 "84 crores. Production of semi-finished 
in 1952 was 109 thousand tons and finished 
steel 91-9 thousand tons. 

During 1955 56, 123 63 lakh tons of 
iron ore valued at Rs. 6*27 crores was 
exported from India. The Second Five- 
Tear Plan provides for the export of two 
million tons of iron ore. 

During the pre-war period, railways and 
building construction consumed as much 
as 65% of steel in the country. There is an 
expectation of a further growth in the 
demand for steel from industries like the 
locomotives, automobile, ship-building, ma¬ 
chine tools, textile machinery and engineer¬ 
ing industries. An estimate of the demand 
by several industries in 1957 is expected 
to be as under : 


Billets for re-rollers 

Tons 

.. 6,50,000 

Rails & Structural 

. . 8,50,000 

Sheets 

. . 4,40,000 

Bars & Rods 

. . 8,00,000 

Plates 

. . 3,00,000 

Tin Plates 

.. 1,40,000 

Wire & Wire products 

50,000 

Pipes & Tubes 

80,000 

Wheel Tyres & Axles 

60,000 

Others .. 

80,000 


34,50,000 


In addition to the pig iron, which the 
/tu 6 - industl T requires, the iron and steel 
(Major Panel) estimated that the demand 
of pig iron for foundries would be 3 lakh 
tons per annum. A subsequent estimate 
py the Panel on Light and Heavy Engineer¬ 
ing industries in 1951 placed the minimum 
requirement of pig iron at 4 to 4*2 lakh 
tons. Out of this, the Light Engineering 
requirement was 3*5 lakh tons, and Heavy 
Engineering industries and foundries one 


lakh tons, Government and Railway Work¬ 
shops 0 5 lakh tons and others 1 lakh ton. 

India’s present demand of steel is 
estimated at 2-5 million tons, although the 
actual consumption in the past has recorded 
marked variations. It was 1*7 million 
tons in 1914, 0 - 8 millions in 1920, 2 2 
million tons in 1929, 1 million ton in 1932 
and 1"6 million tons in 1940. 

The Iron & Steel (Major Panel) appointed 
by the now defunct. Planning & Development 
Department of the Government, submitted 
their report in 1946, estimating the present 
requirements to 20,25,000 tons. The Advi¬ 
sory Planning Board in 1947 considered this 
estimate as unduly high and according to it, 
the normal demand was of the order of 1*5 
million tons. By 1959, production would 
come to 4-5 million tons. In April 1950, 
the Sub-Committee of Iron & Steel of the 
Economic Commission for Asia and the 
Far East calculated that the probable 
demand for steel would be of the order of 
2-9 million tons by 1954. 

On the basis of demand made by the 
consumers, the estimated requirement was 
about 2’8 million tons by 1957. 

Tn order to meet as much as possible the 
increasing demand for steel in the country, 
all the three producers have drawn schemes 
of expansion and modernisation of their 
plants and they were under different stages 
of execution when the First-Year Plan was 
drawn. 

Government of India decided on June 
11, 1956, to introduce uniform prices for 
all controlled categories of steel as well as 
pig iron at all rail head destinations. 
The uniform rate for Tata Iron & Steel and 
Indian Iron & Steel was Rs. 393 per ton. 
The revised price is to be in force for a 
period of 5 years from 1955-56 to 1959-60. 

In May i955, the Government fixed a 
uniform rate of Rs. 385 per ton, which gave 
a price increase of Rs. 54 per ton for the 
Tatas and Rs. 7 per ton for Indian Irons. 
The latest retention price gave an additional 
increase of Rs. 8 per ton for both. the 
companies. 
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The Government of India issued the 
Iron & Steel (Control) Order in June 1956 
which controlled production, distribution 
and prices of all categories of iron and steel. 
The present order consolidated one of the 
previous 2 orders, viz., the Iron & Steel 
(Control of Production and Distribution) 
Order, 1941 and the Iron & Steel (Scrap 
Control) Order of 1943. This would enable 
the Government (1) to distribute the limited 
supplies, available among a large number 
of users according to the nature and the 
importance of uses and (2) to see that the 
production and import programme are so 
planned and advised as to ensure that the 
recipients of quotas, get their requirements 
in time and at economic rates. 

Import Policy : To cover the steel 
requirements of 1956, as the production 
was about 1*2 million tons and demand 
about a little over 3 million tons, the 
Government arranged to import, on a 
subsidy basis, about 1 million tons of 
steel. The imported steel came from a 
large number of countries including Ger¬ 
many, U.K., Belgium, France, Italy, Japan, 
China, Soviet Union, Poland and Czecho¬ 
slovakia. With the current requirement 
covered, India is planning to import steel 
for the projects for the next two or three 
years. Part of the requirements for the 
next 2 years has already been arranged. 
A fact finding mission toured recently 
European countries to explore the possibility 
of making greater use of continental steel 
in making the fullest use for the future 
requirements. 

The gap between internal supply and 
the anticipated demand is estimated at 
about 3 million tons during the coming 
5 years. The country, in fact, has no 
other alternative but to import steel from 
foreign lands till India is in a position to 
produce steel to meet the full requirements. 

Import of steel does not seem to be an 
easy proposition as there is no exportable 
surplus with the producers. This does not 
mean that there is scarcity of steel or 
that the production has fallen. On the 


contrary, steel production during 1955 on 
the whole, increased by 16% over the 
corresponding period of 1954. But along 
with the increase, of steel production, 
demand of steel by consuming industries in 
Europe and America also has simultaneously 
increased, with the result, that there is 
little available for export. 

During the first six months of 1956, 
India imported 8,05,000 tons of steel at a 
price of Rs. 200 per ton, higher than that 
of indigenous steel. So, for the total 
requirement of 3 million tons, about 11s. 60 
crores of foreign exchange will have to be 
spent. 

Steel Import from Abroad : Orders 
for the supply of six lakh tons of steel to 
India during 1957 has been placed 
with Japan, West Germany, U.S.S.R., 
Czechoslovakia, Italy, China and other 
countries. According to provisional esti¬ 
mates, India might require about 3 to 
31 million tons of steel during 1957. 
Because of the country’s present foreign 
exchange position, it is difficult to say how 
much more steel than already contracted 
for, would be imported. During 1956, 
1 5 million tons of steel had already been 
imported so far; another one lakh ton of 
steel is expected shortly. 

Second Five-Year Plan : The industry 
has received the highest priority in the plan 
since the level of production of these 
materials determine the tempo of progress 
of the country’s economy as a whole. 
Heavy engineering industries would be 
provided from within the country, including 
a wide range of industrial machinery and 
capital equipment, such as locomotives 
for railways and power plants for the 
generation of electricity. The existing 
heavy industries and workshops in the 
country have to be generally strengthened 
for undertaking the tasks of process like 
construction of steel plants, fertiliser fac¬ 
tories, etc. Creation of certain basio facili¬ 
ties like the establishment of heavy 
founderies, forges and structural shops is 
absolutely necesary. These factories are 



Engineering 


therefore to be established at an early date, 
during the Second Plan period. 

The target set for the production of 
finished steel by 1960-01 over that of 
1950-51 is an increase in the installed 
capacity by 260% and production by 
221%, Structural fabrication by 121% and 
178%, locomotives by 135% and 125%. 

The break-up of the industrial expansion 
envisaged in the public and private sectors, 
in Metallurgical Industries (Iron & Steel), 
aluminium and ferro manganese is Rs. 502 5 
orores (45*9% of total investment) engi¬ 
neering industries (heavy and light) 
Its. 150*0 erores (137%). 

In terms of investment, the achievement 
of the steel target will mean about Rs. 400 
erores in the public sector and Rs. 100 
erores in the private sector, nearly one- 
eighth of the total investment target of 
Rs. 4,300 erores for the Second Plan. 

Production of iron ore in 1950 was 2*9 
million tons, and in 1954, 4*31 million tons. 
By 1960-61 it is expected to be 12*5 millions 
with an export target of 2 million tons. 

Tt is expected that by 1966, the production 
would amount to 18 million tons. The 
target for 1959 was fixed 4*5 million tons. 
This was hoped to be raised to 6 million 
tons by the end of the Second Plan, of which 
3 million tons will be obtained by the 
expansion of the capacity of the private 
sector and the other 3 millions by developing 
the public sector. Present demand is about 
3*6 million tons on a restricted basis, 
after pruning the demand very heavily. 
When the 3 State plants, Bhilai, Rourkela 
and Durgapur go into production by the 
end of the Second Plan, the production will 
be 7*5 million tons of steel ingots. 

Expansion—Tata Iron & Steel 
Co., Ltd. 

The expansion programmes of Tata. Iron 
& Steel is for a production target of 9,31,000 
tons of finished steel per annum involving 
an expenditure of Rs. 43 erores, of which 
Rs. 22*72 erores is meant for expansion 
and modernisation of the works . and 
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Rs. 10*21 erores for replacements and 
maintenance of collieries and works. Out 
of this expenditure of Rs. 33 erores, they 
hope to find Rs. 22 erores for operation 
and the balance of Rs. 11 erores otherwise. 
During 1954, the Government promised the 
company a loan of Rs. 10 erores on interest 
bearing terms (from the date of production) 
under the expansion programme to assist 
the completion of progress. By 1958, pro¬ 
duction would be stepped up to 5,00,000 
tons. 

Henry J. Kaiser, Corporation of U.S.A., 
entered into an agreement with Tatas in 
November 1955 to build 130 million dollar 
steel factory at Jamshedpur. It is esti¬ 
mated that the plant would increase the 
steel capacity by about 45% and raise the 
factory’s total production from about 
13,00,000 to 2 million tons ingots yearly 
by 1958. In December 1955, Tatas entered 
into an agreement with Didier Works, a 
German firm for the construction of plant 
for the production of fire resisting materials 
in India. Increased production is expec¬ 
ted by June 1958 and machinery and 
equipment worth Rs. 37 erores is to be 
imported for the expansion programme by 
the company. 

The World Bank gave a loan of 75 million 
dollars in June 1956 to help raise their 
steel capacity. The Company also increased 
the capital in June 1956 to the extent of 
Rs. 13 erores by the issue of shares at 
Rs. 105 per share (Rs. 30 premium). 

The Indian Iron & Steel Co. increased 
the capacity of finished steel from 2*25 
lakhs tons to about 3*5 lakh tons. They 
have initiated action for a further expansion 
to 8 lakh tons. This scheme would involve 
an expenditure of Rs. 31*7 erores. 

The project covers extension to the 
capacity of all the mills of Steel Corporation 
with necessary handling and finishing equip¬ 
ment and replacements of old coke oven 
batteries, mechanical equipment for the 
handling, crushing and screening of coal 
at Indian Iron & Steel Works. The Central 
Government have agreed to advance a 
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loan of Rs. 5 crores, of which a sum of 
Rs. 2'5 crores have been advanced. 

The Indian Iron & Steel Company’s 
expansion programme is designed to step 
up production to 800,000 tons of saleable 
steel per year by 1958. 

In the private sector a total investment 
of Rs. 115 crores is envisaged. 

The combined capacity of Tata Iron & 
Steel Co. and Indian iron & Steel Co. 


will reach 2 - 3 million tons by the middle of 
1958, as against the current level of l - 25 
million tons. Among the secondary pro¬ 
ducers, Kalinga Tubes Ltd. and the Indian 
Tube Co., Ltd., are expected to develop the 
production of tubes and pipes and seamless 
tubes. Indian Iron and Steel Co. will draw 
upon a loan granted by the World Bank 
to the extent of Rs. 13*5 crores, the amount 
so far utilised being about Rs. I crore. 


TARGET OK THE INDUSTRY: 



i 

1950-1961 


l!»«0 (il 

! i 

; Unit 

Capacity 

estimated 

Production 
est i mated 

Cii pa city 
estimated 

Production 

estimated 

Iron and Steel finished Steel (main Producers) 

000 tons 

1,300 

1,300 

4,680 

4,300 

Pig iron for foundries 

000 tons 

380 

380 

980 

750 

Structural fabrication .. 

Tons 

226,000 

180,000 

500,000 

500,000 

Automobiles 

Numbers 

28,000 

25.000 

38.000 

57,000 

i 

Bicycles 

000 numbers 

1 

760 

550 

895 

1 

| ! .000* 


* 50,000 bicycles are expected to be produced in the decentralised sector so that the total production will be 12,50,000, 
2,00,000 to 3,00.000 tons saleable steel, 1,50.000 bicycles are the export targets by 1900-01. 


Mysore Iron & Steel Works : Their 
expansion involves increased production 
of cement and direct recovery of acetic 
acid from pyroligneous liquor obtained as a 
bye-product of the wood distillation plant. 
Further the company has placed orders 
for the purchase of 2 electric pig iron 
furnaces each capable of producing 100-110 
tons of pig iron per day and have taken 
effective steps for the expansion and moder¬ 
nisation of iron ore mines and extension of 
forest tramways to ensure adequate supply 
of wood fuel and mineral raw materials. 
By April 1951, a sum of Rs. 2’16 crores 
had been invested in all these schemes. 
Expenditure planned on certain additional 
projects which are considered desirable 
includes erection of 3 electric pig iron 
furnaces costing Rs. 2*83 crores. The Cen¬ 
tral Government have advanced them a 
loan of Rs. 2'5 crores. The implementation 


of the schemes would increase the production 
of finished steel from 40,000 to 1,00,000 
tons by 1960-61. 

The Government of India, on the 
recommendations of the Tariff Commission, 
decided to fix the ex-works retention prices 
of steel payable to the Mysore Iron & Steel 
at Rs. 405 per ton from April 1, 1955 to 
March 31, 1959. The retention price for 
pig iron payable to the factory during the 
same period was Rs. 195 per ton. 

Certain schemes for the expansion of the 
Mysore Iron & Steel Works are under 
consideration and if these are completed by 
1959, the production in 1959-60 will be 
higher and costs may be more. It was 
therefore decided to apply the prices given 
above for the present upto the end of 
March 1959. Thereafter in the light of the 
circumstances then prevailing, the price 
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may either be continued or the matter may. if necessary, be referred to the Tariff 
Commission again. 

(In thousand tons) 


Ykaks 

Visr Inm 

! 

! Hirer! Casting 

Ferro Alloys 

! Steel Ingots 
| and Metal for 

Seini finished 
Steel 

Finished Steel 



j 


1 Casting 


1040 

1,348-4 

75*6 

15-6 

i 

! 1,293-6 

1,030-8 

890-4 

MM 7 

1,320-0 

97-2 

18-0 

1,256-4 

1,257-2 

892-8 

1948 

1 -405-2 

51-6 

7-2 

1,256-4 

1,011-6 

856-8 

194!) 

1,527-0 

63-6 

19-2 

; 1,352-4 

1,105-2 

930-0 

1950 

j 1,592-4 

98-4 

18-0 

1 1.437-0 | 

1,142-2 1 

1,004-4 

1951 j 

| 1,708-8 

92-4 

24-0 

1,500-0 j 

1,249-2 

1,076-4 

1952 j 

1,884-K 

129-6 

40-8 

' 1,578-0 j 

1,308-0 

1,096-8 

1953 | 

1,847-6 

115-2 ! 

7-2 

| 1.507-2 | 

1,230-0 

1,023-6 

1954 

1.792-8 

127-2 

40-8 

1 1,684-8 ' 

1,452-0 

1 1,243-2 

1955 | 

1,756-8 

126-0 

12-0 

1,704-0 1 

1,456-8 

1,260-0 

1959 

993-0 

S2-9 

11-3 

1.153-5 ' 

987-5 

1 867-1 


(8 months). 


The present- on purity of semi finished steel is 1.65.600 

With the implementation of the various 
schemes envisaged, the capacity of the 
finished steel would go up to 16,50,000 by 
1957-58 as against 10,15,000 tons in 
1950-51. Pig iron a vailable for foundries 
would increase by 5,00.000 tons or alter¬ 
natively there might be available an addi¬ 
tional 2,00,000 tons of billets for re-rolling 
and 2,50,000 tons of pig iron for foundries. 
This indicates a short fall of about a million 
tons of steel. 

STATE STEEL PLANTS : 

Notwithstanding the big gap between the 
demand and indigenous supply, no new 
undertaking for the manufacture of steel 
has been established in the post-war period. 
The Steel Advisory Panel, which was 
appointed by the Government to examine 
the future development organisation of the 
steel industry under the Chairmanship 
of Sir Pudamji Ginwala submitted a seven 
year plan with a target of .‘1 million tons. 

In August 1958. the Government of 
India entered into an agreement with a 
German combine to erect a plant at Rour- 
kela. A State-owned company called 
Hindustan Steels Ltd. has been promoted. 
The plant will have an ingot capacity of 
5 lakh tons with a provision to increase 
production by an additional capacity of 
5 lakhs. Production is expected to com¬ 
mence by October 1958. It is proposed 


t ons and finished slot*! 17,30.400 ton**. 

to put up 580 open hearth furnaces 
each of 80 tons capacity for the first 5,00,000 
tons of ingot steel and adopt another 
process for the second 5,00,000 tons. A 
fertiliser plant, using hydrogen from Coke 
Oven Plant using hydrogen from coke 
oven gas and nitrogen is proposed to be. 
erected. 

The plan! at Rourkela will entail an 
outlay of Rs. 128 erores (estimated cost of 
plant only) during 1956-61 and produce 
7,20,000 tons of flat, production of steel, 
hot and cold rolled. It is designed to 
operate the U) process (Oxygen blowing 
in steel production) and will be equipped 
for the recovery of crude benzol, coaltar, 
and ammonia. It is proposed that the 
hydrogen from the coke-oven gas and the 
nitrogen from the liquid air plant would 
be harnessed for the manufacture of nitro- 
limestone fertiliser at Rourkela, taking 
advantage of the surplus coke-oven gas 
expected to be available as a result of the 
adoption of the LD process. 

The second State-owned plant is to be 
erected at Bhilai in Madhya Pradesh in 
collaboration with U.S.S.R. Government. 
The plant will have an initial capacity of 
1 million tons of ingot, 77,000 tons of 
finished steel, 20,000 tons of iron plates 
and 1,40,000 tons of billets for re-rolling 
industry. 
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A third State-owned steel plant in 
collaboration with a British Combine is 
to be established in Durgapur, West Bengal. 
It is estimated to cost Rs. 115 crores. 
It will produce about 3,80,000 tons of pig 
iron for sale as also 79,000 tons of billets 
for forging and re-rolling and wheels, 
tyres and axles for railways. It will pro¬ 
duce light and medium sections of steel. 
This production will be complementary to 
the programme of Bhilai which will consist 
mainly of rails and heavy sections and 
Rourkela, which will consist entirely of 
flat products like plates and sheets. 

A further State-owned plant is to be 
erected at Bonaigarh in Orissa by 1960. 

The three State plants will have a capacity 
of 2*3 million tons of finished steel, 6,80,000 
tons of pig iron for foundries. Production 
will be 2 million tons of steel and 4,50,000 
tons of foundry grade pig iron. 

Rourkela, Bhilai and Durgapur plants 
would produce 4*68 million tons of steel 


and 8,65,000 tons of pig iron by the end of 
the Second Plan. 

Five years after the commencement of 
the three State plants, it would be possible 
to build 2 more steel plants from out of the 
profits made by these steel plants. Cross 
profit of each of these new steel plants 
would be roughly Rs. 15 to 20 crores. 
Depreciation will be in the neighbourhood 
of Rs. 5 crores each and that will leave a 
surplus of Rs. 10 to Rs. 15 crores for 
building up additional plants. 

In the Bhilai Steel Plant, iron would be 
produced from December 1958 and steel 
by the end of December 1956. In Rourkela 
plant, iron would be produced from October 
1958 and steel by the end of 1959. In 
Durgapur plant iron would be produced by 
June 1959 and steel bv the end of 1960. 

The capacities of the different sections of 
the steel plant would be : — 


(In million tons.) 


! 

Coal Carbonisation 
Coff 

Kg Iron 

Steel 

Ingots 

Finished 

Steel 

Surplus 
Pig iron 
for Sale 

Po^nr Plant 
K.W. 

1 

, Coal 

Carbonized 

1 

Coke 

Produced 

Rourkela 

1-600 

1045 

0-945 

1-0 

0-720 

0-030 

75,000 

Bhilai 

1-650 

1-145 

1-110 

1-0 

0-770 

0-300 

24,000 

Durgapur 

1-825 

1-314 

1*275 

1-0 

0-790 

0-350 

15,000 


The development of Faldia and Dhalli 
Rajhara iron ores are visualised as an 
integral part of the Rourkela and Bhilai 
projects. The surplus of iron ore for the 
Durgapur plant is proposed to be obtained 
by organising the exploitation of the Gua 
deposits in collaboration with private enter¬ 
prise. The Bhilai plant like the Mysore 
Iron provides for the establishment of a 
sintering plant to utilise the iron ore fines in 
pig iron production. 

The blast furnace at each of the steel 
plant will have a daily capacity of 100 tons 
of pig iron. In some of these the use of top 


pressure and certain new features in plant 
design are proposed for increasing the 
output. The steel production is planned so 
as to utilise in addition to pig iron scrap 
produced within the plants. The convertors 
will have a capacity of 7,50,000 tons per 
annum. 

The Bhilai plant will provide for an 
ultimate expansion to 2*5 million tons of 
ingots per annum and the Rourkela and 
Durgapur plants for expansion to about 
1*24 million tons of ingots each. 

The anticipated production of Iron & 
Steel after the completion of the approved 
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expansion programme of the existing steel 
units and the establishment of the new 
Government steel plants would be :— 



Saleable 
Steel Tons 
per year 

Crude Steel 
in Tons 

1. Tata Iron & Steel .. ! 

! 

1,500,000 

2,000,000 

2. Indian Iron & Steel .. J 

800,000 

1,100,000 

2. Mysore Iron & Steel .. .. i 

100,000 

100,000 

4. Rcnirkela Steel Plant . . i 

720,000 

1,000,000 

5. llhilai Steel Plant .. ! 

750,000 

1,000,000 

0. Ditrgapur Steel Plant 

750,000 

1,000.000 


In the Second Five-Year Plan India 
would be producing 6 million tons of steel. 

The annual value of output of steel in 
the public sector will amount to about 
lis. 120 orores as against the present figure 
of Its. 1 erore. Further 300,000 tons of 
steel will be available for export. The 
Second Five-Year Plan has made a provision 
of Its. 350 crores for the 3 steel projects 
and Rs.6 crores for the expansion of Mysore 
Iron & Steel. The amount of foreign 
assistance anticipated is to the extent of 
Its. 75 crores. A combined production of 
about 2 million tons of finished steel is 
expected by 1960- 01 from the plants in the 
public sector. 

Prospects :—Steel industry in India did 
not expand during the war-period to the 
same extent as in other countries principally 
because capital equipment was difficult to 
get. India is one of the cheapest producers 
of iron. India is rich in raw materials and 
in supplies of lime-stone, and dolomite, 
which are used as fluxing materials in iron 
and steel making, refractories, coking coal, 
etc. 

Conclusion : Per capita consumption of 
steel in India is 12 lbs. a negligible fraction 
of what is consumed in other countries. 
In U.S.A. and U.K. it is 1,300 lbs. and 360 
lbs. respectively. Considering the fact that 
much emphasis has been laid in the develop¬ 
ment of industries in the Second Plan, 
and as most, Of the industries require iron 


and steel for their development, there is 
no doubt that the iron and steel industry 
holds a vital place in the economy of the 
country. With cheap electric energy avai¬ 
lable, the outlook for the industry is 
encouraging. 

RE-ROLLING MILLS : 

The re-rolling mills came into being as 
big users of scrap metal which was once 
exported to Japan. The mills play a very 
useful part as subsidiaries to the producers 
of steel, who supply them billets and the 
re-rollers in turn roll them into sections. 
As the re-rollers do not have arrangements 
excepting a few, with the main producers 
for supply of billets, production was 
generally interrupted. 

The industry had its origin in 1929, 
when a mill was started in Kanpur. This 
was followed by another at Ghaziabad. 
Other mills followed in quick succession 
at Jamshedpur, Calcutta, Kumaradhubi, 
etc. Their total output did not amount to 
more than a few thousand tons and the 
quality was not very good. However, their 
overhead charges being low, they were able 
to compete with main producers like Tatas. 

On the recommendations of the Tariff 
Board, the Government removed the reve¬ 
nue duty on imported billets and fixed fair 
selling price for indigenous billets. This 
helped the industry. 

By that time, there was a revival in the 
general demand for steel products and the 
industry progressed. 

In 1939, there was a large demand created 
by war, and the consequent increase in 
price, helped the re-rolling mills. In 1941, 
the Re-rolling Mills Association was started. 
Government classified the mills in four 
categories. In the first group, there were 
about 12 mills started before the war, or 
in the earlier years of war. Their produc¬ 
tion was mainly in bars and flats as also 
castings. Most of the mills (about 50%) 
were floated after 1940 owing to increased 
demand created by war. At the time of 
introduction of control over distribution of 
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available scrap and billets, out of 130 
mills only 75 came within this sphere. As 
others were inefficient. Government ordered 
compulsory closure of the lesser efficient 
units. 

There an; now about 140 re-rolling Mills 
whose annual capacity is 7 lakh tons of 
which 20 are registered re-rollers with an 
annual capacity of 3,32,568 tons of which 
113 remain idle at present owing to shortage 
of raw materials. Of these 5 mills manu¬ 
facture special products such as tin plates, 
wire and wire products, fish plates and 
spikes, bars and rods, bolts and nuts, 
rivets, spring steel hoops and strips. There 
are 120 mills which are unregistered, with an 
annual capacity of 3,73,212 tons out of 
which 91,110 tons remain idle. In other 
words, the total capacity of the re-rolling 
industry is 705,780 tons. Then there are 
4 secondary producers with an annual 
capacity of 316,000 tons most of which is 
utilised. There are two new secondary 
producers who are engaged in producing 
textile machineries. The capacity is not 
known. 

The Government of India have set up a 
six man committee to recommend the lines 
on which the expansion of the steel re¬ 
rolling industry as well as of electric furnaces 
and steel foundries should take place in 
future. The Committee will study the 
raw material requirements of the existing 
electric furnaces foundries and re-rolling 
mills and assess the kind of expansion 
that is possible. It will also suggest wavs 
and means of improving the efficiency of 
the existing units and recommend steps 
that should be taken to make them economic 
and independant of any form of price 
subsidy for raw materials. The additional 
capacity required to be set up for these 
industries will also be assessed and suitable 
location for new units will be suggested 
by the Committee. The Committee is 
expected to report by the end of September 
1956. 

The re-rolling mills have asked for a 
provision of raw materials to the extent 


of 11,75,900 tons but for utilising the 
existing capacity 760,000 tons would be 
required. The Planning Commission has 
indicated a provision of 7 lakh tons of 
billets over the Second Plan period. This 
includes provision of billets for secondary 
producers also, which alone would reduce 
the provision for unregistered and registered 
re-rollers by about 345,000 tons for rolling 
316,000 tons of section. This is without 
taking into consideration the expansion by 
secondary producers. In fact, they are 
also expanding. Besides, two more new 
secondary producers have come into exis¬ 
tence, i hz., Kalinga Tubes Ltd., and the 
India Tube Co.. Ltd. They will take away 
a substantial portion of about 1 lakh 
or even less than that out of their require¬ 
ment of 760,000 tons for immediate needs 
and 11,75,000 tons for ultimate needs. 

The provision of 7 lakhs tons of billets 
for secondary producers and other re¬ 
rollers jointly is inadequate, as even as 
per the Planning Commission itself, to 
make the re-rollers to operate economically 
7 lakh tons of billets are needed, apart 
from what are needed by secondary produ¬ 
cers. Hence, for the secondary producers a 
separate provision should be made and 
the provision of 7 lakh tons of billets 
should be earmarked for the registered 
and unregistered re-rollers. It should be. 
clearly indicated that until indigenous capa¬ 
city of the main steel plants is developed 
to produce adequate quantities of billets 
for the re-rolling, the shortfall in indigenous 
supply should be made good by import of 
billets. 

The greatest difficulty facing the re-rolling 
industry is in the shortage of billets and 
scrap. Although for economic working, 
the mills have to work 2 shifts, for want of 
raw materials, most of the mills work only 
one shift. If the secondary producers 
and the registered re-rollers are to operate 
2 shifts, the Planning Commission in 1951 
estimated that there should be imports of 
ingots billets and blooms to the extent of 
1,30,000 to 1,60,000 tons per annum during 
1955-56 on the basis of supply of semi* 
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from indigenous sources to the extent of 
2,00,000 to 2,50,000 tons. 

The industry has a definitely good future 
and when once the supply of raw materials 
is assured, the mills should be able to work 
on sound lines. 

Machine Tool Industry 

Introduction : Machine tools often des¬ 
cribed as " machine that makes machines " 
are power driven appliances for precise 
shaping of metal parts from raw or semi- 
processed materials, rough castings, forgings 
or rolled sections, etc., by removing excess 
metal by cutting. These are essentially 
capital goods used mainly in the heavy 
mechanised industries and in the manufac¬ 
ture of locomotives, ships, aeroplanes, 
radios, electronic equipment, agricultural 
and textile machinery, vital to general 
industrial development, as well as for 
national security. 

The machine tool is a vitally important 
one, which supplies the essential basis, on 
which the industrialisation of a country 
rests. 

This covers a wide range of articles of 
various designs. There are many uses of it, 
namely, for cutting, forming, ahraiding, 
polishing or otherwise working or treating 
wood, glass, metal or plastic materials, such 
as bakelite or any standard equipment 
usually connected therewith and any machi¬ 
nery ancillary to the operation thereof. 
These are power-driven and not portable 
by hand. Some of them which are in 
general use are drilling machines, shaping 
machines, planning machines, milling 
machines, lathes, drill press, circular sawing 
machines, band sawing machines, chucks 
and presses. They have a variety of uses 
for both special and general purposes. The 
most important of these are for fabrication 
of machinery and parts and maintenance 
and repair of plant and machinery. 

Early History : The earliest record of 
machine tools made in India goes back to 
1890 . From then until 1939, they were not 


manufactured as marketable products, as 
they were meant for use in the factories 
themselves. One of the reasons for this 
was, that machine tools were cheaply 
available from V.K. The designs of the 
home machines were of primitive type of 
the carbon tool era. During World War 1, 
in Punjab, some types were made for shell 
turning. Before World War II, practically 
all requirements were imported. With the 
outbreak of war, imports dwindled, whilst 
demand for renewals, replacements and 
new industries, increased. 

Progress : Prior to 1935, there were a 
few firms manufacturing simple and primary 
types of machine tools for their own-use. 
Subsequently, the manufacture of machine 
tools was taken up on a commercial basis 
on a very limited scale, bv two or three 
firms but their combined output did not 
exceed a hundred machine tools per annum. 

Early in 1941, apprehensive of the future, 
the Government passed the Machine Tools 
Control Order and appointed a Controller 
to make an inventory of the machine tools 
production to regulate imports, to improve 
the quality of local products and to secure 
for the war purposes, the best quality 
machine tools. With this in view, a system 
of licensing was introduced, and manufac¬ 
turers with necessary facilities for technical 
supervision and necessary plant and equip¬ 
ment, were given manufacturing licences. 
This marked the beginning of machine 
tools industry. From 1941 to 1943, a 
number of firms obtained licences for the 
manufacture of machine tools and produc¬ 
tion in India, supplemented by imports, 
subsided to a large extent, to provide the 
country, with its immediate requirements. 
In 1943, with the entry of Japan into the 
war, and the closing of the Mediterranean 
route to shipping, the situation worsened. 
Since imports of all kinds were largely 
put off, unless required for higher 
priority war jobs, the Indian machine 
tools industry was called upon to make 
tremendous efforts to fill the gap and supply 
the country’s requirements. 
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Under the control order, schemes were 
put into force to regulate and control more 
strictly the distribution of machine tools, 
even those manufactured in India, and a 
number of engineering firms were even 
asked to come forward and undertake the 
manufacture of quality machine tools, in 
addition to those films which were already 
engaged in this work. In order to develop 
and expand the Indian Machine Tools 
Industry, the Government took several 
measures through the Machine Tools Con¬ 
troller. To help the local firms in drawing 
up the schemes, seven machine tools experts 
were invited from United Kingdom in 1944. 
The Government rendered all the help for 
the supply of raw materials and expert 
technical advice. As a result of all these 
steps, the industry made good progress. 
From 273 machine tools graded in 1942, 
the number increased to 4,121 in 1946 
valued at Rs. 1,13,00,000. Tn order to 
control quality, the Government graded the 
machine tools into grade I and grade IT 
(equal to the quality to any comparable 
type of foreign machine tools) and grade III. 

During the six years from September 1938 
to September 1945, the number of machine 
tools built in the country and supplied 
through the Director-General of Munitions 
Production, was to the order of 20,000 
valued at about Rs. 6 crores at an average 
price of Rs. 3,000 eaeh. During the same 
period, machine tools imported, excluding 
those directly imported by the Ministry of 
Defence, were 28,000 valued at about 
Rs. 33'6 crores at an average price of 
Rs. 12,000 each. 

Protection : In 1940, the industry 
applied for protection. The recommenda¬ 
tions of the Tariff Board for active State 
help was accepted by the Government in 
July 1947. The protection granted was 
continued by restriction of import, till 
31st March, 1950. 

Demand and Supply : After the cessation 
of hostilities a wave of depression steadily 
started sweeping over the industry. The 
army demand oeased to exist and large 


quantities of army stores were declared 
surplus and offered in the market. The 
impact was so great that the sales of 
Indian tools during 1948-49 were practically 
negligible. In spite of this, the industry 
was able to show good progress in recent 
years due to the sympathy of the Govern¬ 
ment. Production improved from about 
100 in 1939 to over 6,000 per year in each 
of the years 1943, 1944 and 1945. 

At present there are 16 machine tool 
factories in India, manufacturing graded 
machine tools with a total rated capacity 
of more than 3,000 units per annum valued 
at Rs. 1 - 3 crores approximately. The 
statewise distribution is as under :— 

Bombay .. C Punjab .. .. i* 

Banzai fi M ysorr .. I 

Delhi 1 hfydcrnbacl .. 1 

In addition to the above, there are 105 
ungraded firms which do not come up to 
the standard of accuracy laid down for 
graded machine tools. Of the above 16 
firms, 14 arc manufacturing machine tools 
of grade l accuracy, which are equal to the 
internationally recognised Schesiuger stan¬ 
dards. Due to partition of India in 1947, 
6 graded firms and about 50 ungraded firms 
were lost. 8 Grade I factories and 4 
other graded and ungraded factories employ 
about 2,800 labourers and the capital 
invested by them is Rs. 1*70 crores. 6 
Grade I and 4 other graded and ungraded 
have a foundry capacity of 24,900 tons. 

Production : The trend of development 
in the design and manufacture of machine 
tools after partition period has been towards 
the use of better materials such as modem 
alloy steels and towards greater weight to 
avoid vibration and greater accuracy. 

The most general pattern of machinery 
now manufactured are bench lathes 4£" 
centre, cone pully type lathe upto 13' 
centre, bench drilling machines in capa¬ 
city, vertical pillar type drilling machines? 
cone pully and motorised up to 2' capacity, 
shaping machines up to 24' stroke, slotting 
machines up to 7' stroke, planning machine 
6' x 3' x 3'. Hack sawing machines upon 
9" capacity. Double ended toot grinders, 
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power press up to 60 ton capacity, machine 
vices up to 6 inches jaw width, 3 jaw and 4 
jaw lathe chucks up to 12" and 23" capacity, 
geared and head lathes up to 8j" centre, 
hydraulic shaping machine (18" stroke), 
shearing machines up to 4' x drill chucks 
up to capacity, wood thickness planners 
12" size, universal milling machines size 
:il |" x 9£", bolt threading machines up to 
2|" diameter and accessories of machine 
tools like centres, sleaves, collects, etc., of 
all sizes. 

The present range of products of the 
industry arc mostly copies of old models of 
lathes, drilling machines, shaping machines, 
planning machines, chucks, presses, etc. 
The bulk of the machinery manufactured 
are simple and primary types of machine 
tools of old models, which are mainly 
suita ble for use by small scale manufacturers 
where the machines are used intermittently 
and high output and rigid adherence to 
specification standards, are not essential. 
These machine tools have not been found 
suitable for use in class I Railway workshops, 
Ordnance factories and certain other key 
industries where the manufacture is essen¬ 
tially on production basis and where floor 
to floor time is fixed for each article to be 
machined and the production series cover 
large numbers and have to be completed 
economically within the shortest possible 
time. 

Capital and Labour : The estimated 
total capital invested in the machine tool 
industry (graded) is about Rs. 90 lakhs and 
the total number of persons employed is 
about 1,500. 


Machine Tools Production 


Year 

Value in 
000 Rs. 

1946 .. 

.. 91,24-8 

1947 

.. 38,87-6 

1948 .. 

.. 55,73-2 

1949 

.. 47,29-2 

1950 .. 

.. 26,60-4 

1951 

.. 47,30-2 

1952 .. 

.. 44,37-8 


Year 

Value in 
000 Rs. 

1953 

44,07-6 

1954 

50,02-8 

1955 

62,40 0 

1956 (8 months) .. 

47,04-9 


The following table gives details of 
imports and Indian production of graded 
machine tools per annum for 14 years : 




Annual production in j 

Percentage 



India of Graded 

production 


Annual 

Machine Tools 

of Graded 
Machine 
Tools to 
Imported 
Machine 

Year 

Import* 

Value 

Quantity 

Value 





Tool 

104! 

68,42,000 




1942 

56,98,000 

273 

6,07,000 

10-65 

1943 

•>3.66,000 

1,713 | 

63,58,000 

118-48 

1914 

1,52,70,000 

2,170 

77,80,000 

50-95 

1945 

1,81,98,000 

3,699 

1,11,66,000 

61-35 

1946 

J .83,24,000 

2,820 

9J ,25,000 

49-79 

1947 

3,67,62,000 

1,400 

45,87,000 

12-47 

1948 

4,14,40,000 

1,691 

54,72,000 

13-20 

1949 

4,19,59,000 

2,240 

47,29,000 

11-27 

1950 ! 

2,49,01,000 

1,130 

28,59,000 

11 48 

1951 

2/0,00,000 

2,834 

47,31,0t>0 

18-92 

1952 

2,21,13,000 

4,488 

44,37,000 

20-06 

1953 

3,12,71,000 

2,961 

44,08,000 

14-09 

1954 

3,86,40,000 

1,544 

47,13,000 

12-19 

1955* 

16,39,000 

1,618 

30,99,000 

18-90 


* (6 months). .Source : Indian Machine Tool Manu¬ 
facturer's AnHociation. 


Raw Materials : The principal raw 
materials required are pig iron, rolled steel 
products, non-ferrous metals, coal, coke, 
limestone and timber. For a production of 
3,000 units annually 3,600 tons of pig iron 
and 900 tons of mild steel are required. 
Considerable difficulties are experienced by 
the manufacturers in obtaining a wide range 
of special steels that are required for the 
development of new machine tools. 

Imports and Exports : The value of 
machine tools (including other metal work¬ 
ing machinery) imported, increased from 
Rs. 414 lakhs during 1948-49 to Rs. 420 
lakhs during 1949-50 but went down to 
about Rs. 249 lakhs during 1950-51. The 
quantum of machine tools imported is not 
known but a major portion from U.K. 
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Estimated Demand for Machine 
Tools : In the absence of reliable data, it is 
very difficult to give the figures of the actual 
internal and external demand for machine 
tools. Till about the middle of 1948, 
there was a heavy demand for machine 
tools and more than 90% of the total 
indigenous production was consumed by 
private small scale industries and other 
private parties. The Government’s demand 
was confined only to a few machines, since 
the indigenous products were generally 
considered unsuitable for class I Railway 
workshops, Ordnance factories and other 
essential services. 

Subsequently a general recessions set in, 
many goods were brought under O.G.L., 
with the result that a large number of small 
scale manufacturers had to close down. More¬ 
over, about 3,500 to 4,000 machine tools 
from war reparations stock and between 
1,000 to 1,500 machine tools from surplus 
disposals stocks were released, which were 
absorbed almost entirely by the Govern¬ 
ment departments. They were mainly of 
production type and completely different 
from the simple primary and light types 
of machine tools, generally produced locally. 
Thus there was no competition with the 
local manufactured varieties. Moreover the 
cost of indigenous production is decidedly 
higher. This was to a great extent responsi¬ 
ble for the shrinkage of demand for the 
indigenous production. It is, however, 
roughly estimated, that the present demand 
for machine tools is 3,330 units valued at 
approximately Rs. 1 crore. This figure is 
exclusive of the planned production of the 
new state factory, viz., the Hindustan 
Machine Tools, Ltd. 

Demand will also be influenced by the 
character of the industrial expansion envi- 
sagetjl, i.e., whether it is proposed to develop 
capital goods industries or consumer goods 
industries. 

The market needs a large number of small 
size general purpose machine tools required 
for the development of the industry in the 
thousands of small workshops scattered all 


over the country. But the greater portion 
of expenditure is incurred on machine tools 
covering production precision and heavy 
duty machine tools such as capstan and 
turret lathes semi-automatics, automatics, 
heavy milling machines, heavy planning 
machines, planno-millers, planno-grinders, 
jib-borrers, various types of precision grin¬ 
ders and a wide variety of higher speed and 
heavy duty machines, without which it is 
not. possible to step up industrial production. 
The general trend of the market is for 
certain special purpose machine tools which 
are always required by the hea vy industries 
such as Ordnance factories, railways, ship¬ 
yard and industries like steel, automobiles, 
aircrafts, etc. 

With the implementation of the various 
industrial developments and expansion 
schemes both in the private as well as public 
sector, the demand for machine tools may 
be expected to expand appreciably during 
the next few years. It is roughly estimated 
that the value of requirements for indigenous 
machine tools may be expected to increase 
to about Rs. 65 lakhs (about 2,170) machine 
tools by 1952-53 and nearly Rs. 100 lakhs 
(about 3,330) machine tools equivalent 
roughly to the present total capacity by 
the end of 1956. The demand for modem 
production precision and heavy duty 
machine tools such as those to be produced 
by the new factory is also expected to 
increase very appreciably in the near 
future but it is not possible to arrive at 
any tentative estimate of the future require¬ 
ments for such machine tools within 
reasonable limits, of accuracy. 

Shrinkage of Demand : There is a fall 
in demand for simple and primary types of 
machine tools during the last 3 years which 
has been largely due to a general slackening 
of business in the country. As a result, 
stocks have accumulated with the manufac¬ 
turers and the carrying of these stocks con¬ 
stitutes not only a serious financial burden 
on their resources but also hampers the 
production activities of the whole industry. 
However the demand for machine tools has 
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been showing an appreciable upward trend 
since the middle of 1955 and the 
stock position is improving considerably. 
Rationalisation is, however, essential, so as 
to eliminate the possibility of over-produc¬ 
tion of certain types of machine tools and 
underproduction of other types. It is 
understood that some progress has already 
been made by the manufacturers in evolving 
a scheme for rationalisation of the industry. 

The quality and design of the products 
should be improved and also efforts should 
be made to bring down the cost of 
production. 

It is understood that 3 or 4 manufacturers 
have recently taken up the manufacture of 
certain special classes of precision and 
productive type machine tools. Mysore 
Kirloskars have completed the first few 
units of their R.L. type of all geared head 
motorised heavy duty lathes and Cooper 
Engineering are turning out a new electri¬ 
cally operated automatic push button type 
of high speed 24" shaping machines. Besides 
the manufacture of certain improved 
types of milling and shaping machines, 
lathes, drills, etc., are expected to be under¬ 
taken shortly by some of the indigenous 
manufacturers of such machine tools, since 
their manufacture involves inter alia highly 
specialised technical skill and large capital 
expenditure in the form of jigs, fixtures, 
patterns, etc. With the establishment of the 
Government factory, the necessary technical 
assistance should now become available. 

Development of New Machine Tools : 
New types of machine tools have gone into 
production recently and many more new 
types are under development. Amongst 
the new types of machines already placed in 
the market have been geared head lathes 
varying from 6|" centre to 1centre, 
fully geared directly motorised pillar drills 
up to If" capacity ; fully geared high speed 
shapers and universal milling machines. 
Amongst the machines which are under 
development are 7" x " centre tool room 
lathes with all necessary attachments; 

x 2" capacity radial drills; 1 capacity 


column drill; 20" x 30" stroke fully geared 
shaping machines; 18" stroke hydraulic 
shaper; 5" centre 3' bench lathe and uni¬ 
versal tool and cutter grinder No. 2. 

Machine Tool Committee : In January 
1956, the Government of India set up a 
ten-men Committee to assess the future 
requirements and to suggest measures for 
the rapid development and expansion of the 
Machine Tool Industry in the country. 
Two representatives of the Indian Machine 
Tool Industry Manufacturers Association 
are on this Committee. The recommenda¬ 
tions of this Committee may have far 
reaching effects on the future progress of 
the industry. 

Conclusion : The rising trend in the 
demand of machine tools with the under¬ 
taking of development and expansion 
programme of the Indian Railway, and 
Shipyards under the Second Five-Year 
Plan, should help the industry in utilising 
its idle capacity. Further lowering the 
cost of production of the indigenous machine 
tools, would enable this industry to compete 
with the imported foreign machine tools. 
The industry is striving hard to improve 
the quality and various other models to 
meet the requirements of the public. 

Hindustan Machine Tools 

In April 1949 the Government entered 
into a technical assistance with Messrs. 
Oerlikon Machine Tool Works, Buhree & 
Co., Zurich (Switzerland) for the establish¬ 
ment of a machine tool factory in India. 
A Company with the name of Hindustan 
Machine Tools Ltd. was started. The 
factory was formally inaugurated by the 
Prime Minister on 5th October 1955. 

The total capital investment on fixed 
assets is estimated at about Rs. 8 - 37 crores 
spread over a period of 4 years. In addition, 
a working capital to the extent of Rs. 1-5 
crores was added. 

Their plan of manufacture includes 900 
higher speed lathes, 240 heavy duty drilling 
machines and 460 heavy duty shaping 
machines per annum and the establishment 
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of a gear cutting shop, a central foundry 
and an Apprentice Training School and 
Workshop. The annual value of the output 
when the factory comes to full production, 
i.e., by 1955 -56, is estimated at Rs. 4‘02 
crores. They have begun manufacture of a 
small production series employing the mini¬ 
mum of equipment and personnel, so that 
the cost of production may not be higher 
than the prevailing market juice in U.K. 
The present production is 8|" lathes of 
400 per annum. Production is expected 
to be raised to 1,600 machine tools per 
annum by the end of the next five years. 

The manufacturing programme of the 
Government factory which aims at produ¬ 
cing 1,600 machine tools per annum is 
considered as quite adequate and economical 
under the prevailing conditions despite the 
fact that the present demand may be 
expected to increase on a moderate scale 
during the next 5 years. Nevertheless 
restricted imports of certain special types 
of machine tools will still be necessary for 
some years to come. 

The Government factory will be engaged 
in the manufacture of only such machine 
tools as are primarily used in the Railway 
workshops. Ordnance factories and the 
key industries and will not undertake the 
manufacture of those types contemplated 
to be manufactured by the indigenous 
industry in the near future. Thus the 
Government factory will be complementary 
and not- competitive with the private 
industry and accordingly the manufacture 
of the following types and sizes tools 
will be left to private enterprise : 

(1) High speed gear head lathes 

7 inches centre entirely and 8|" 
centre to the extent produced at 
the end of 1952, 

(2) High speed shaping machines (20 

inches stroke entirely and 24 inches 
if produced by the end of 1951), 

(3) High Speed drilling machines (below 

and 

(4) Universal horizontal and vertical 

milling machine unit, milling heads 


and horizontal boring machines of 
the type already produced. 

The Government do not contemplate 
manufacturing the above types of machines 
iti the first stage of their programme and 
have agreed to consult the indigenous 
industry if their manufacture is to he 
taken up at any subsequent stage. The 
total manpower required for the factory is 
estimated at about 2,400 workers. 

In view of the national and strategic 
importance of the machine tools industry 
and the facilities available for the develop¬ 
ment, the state project should manufacture 
the modern type of precision and produc¬ 
tion machine tools, suitable for heavy 
mechanical industries. 

In order to improve the quality and 
design of the indigenous products, the 
manufacturers should lower their cost of 
production and extend the range to modern 
types of machine tools. It is essential for 
the existing manufacturers to undertake 
schemes for rationalisation as early as 
possible. 

The existing manufacturers should also 
raise their production steadily so as to 
meet the future estimated demand of a 
little over 3,000 machine tools by the end of 
next five years. The table below indicates 
the programme of development of the 
machine tool industry (graded) during the 
period of the Plan : 


1 

1 

inoO-oi 

11155 ofi 

Number of factories 

1 ” 

1 !-* ! 

1 

ir> 

Annual rated rapacity 

:i.ono 

4.000 

Actual production 

1,101 

4,000 


Automobile Industry 

Introduction : This industry is a ready 
gauge for measuring the prosperity of a 
nation. Transport in varied form has 
played an important part in moulding the 
destinies of men and nations. Very early 
in his existence, man should have dis¬ 
covered the ability to move faster in relation 
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to others and should have given a distinct 
advantage over his adversaries. As civilisa¬ 
tion advanced more and more, it must have 
dawned upon the common man that his 
means and mode of transport is a factor 
equally important in furthering his material 
progress as well as success over his oppo¬ 
nents. This must have made an illusion 
to search for better and faster means of 
transport over land, sea and air—a search 
which culminated in evolving the fastest 
land transport as yet known, viz., automo¬ 
biles. 

.Although it represents the latest stage 
in the evolution of land transport, the 
automobile is bv no means an old invention, 
not so old as a steam-engine and vet the 
development in its design, manufacturing 
process and other technical matters, have 
been more rapid than is the case with any 
other mechanical device. This is due to 
the fact that the technique of mass produc¬ 
tion methods was applied successfully in 
the first instance in regard to the production 
of automobiles. 

The essence of mass production is to 
minimise the cost of labour, the personal 
element in manufacturing a uniform stan¬ 
dard of quality in finish in every component. 
Moreover in the case of automobiles, owing 
to the very nature of the product, the 
manufacturer has to work within restricted 
limits, of size, combined with greater and 
greater desire for speed, comforts and 
pleasing appearance. These factors have 
been so important that the manufacturers 
set out to find new use for alloys and 
specially processed material with one object 
m view, viz., maximum satisfaction to 
owners of all types and tastes. In other 
words, the manufacture of automobile 
involves methods, materials and equipment 
which are so wide and flexible that they 
are now being used in many other forms of 
production including that of modern 
weapons which at one time could be 
produced only by very slow methods. 

The automobile industry besides giving 
employment to vast number of skilled 


workers, offers scope for further growth of 
existing industries like engineering and 
electrics and fosters the growth of many 
subsidiary new industries like rubber, 
leather, upholstery, aluminium, copper, tin, 
lead, zinc, nickel, cotton cloth, lumber, 
clock work, glass, paint, wires, petrol, 
batteries, etc. The industry also helps 
to raise the quality and standard of work¬ 
manship of many skilled industries by 
furthering their ability to comply with the 
required specifications of the automobile 
industry. Until recently, India had no 
automobile industry, although assembling 
vehicle from the imported components was 
carried on in the country since 1928. Now 
the industry has laid a strong foundation. 

Apart from its signal contribution to 
India’s economic development, the automo¬ 
bile industry provides a solution to the 
defence problem of a country with frontiers 
as extensive as ours. Since the easy mobi¬ 
lity of men and materials is a paramount 
requirement in modern strategy, the ques¬ 
tion of defence preparation, largely hinges 
upon that of mechanised transport. 

After the termination of the First World 
War, motor vehicles were imported in large 
numbers. Later on, before the beginning 
of the Second World War, one or two firms 
imported the vehicles in a semi-knocked- 
down condition, in which, the body and the 
chassis used to come assembled and were 
put on the axles and wheels, on their 
arrival. During the Second World War, 
the import of vehicles for public use was 
severely curtailed and the vehicles imported 
for war-work had to be shipped in a 
knocked-down condition and assembled in 
India, just to reduce the loading space iu 
ships. 

Early History : The importance of 
establishing an automobile industry was 
recognised by the (Jovemment in 1945, 
when a Panel for automobiles and tractors 
was constituted to make suitable recom¬ 
mendations for their development and posi¬ 
tive steps to encourage the establishment 
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oi the industry was taken only after the 
attainment of independence. 

Political freedom brought in its wake also 
economic freedom and for the first time in 
the history, plans began to be formulated 
on an all India basis to advance the 
development of the country in all spheres. 

Development : The history of the auto¬ 
mobile industry can be traced back to the 
year 1928, when General Motors (India) 
commenced the assembly of trucks and 
cars at Bombay from CKD assemblies 
imported from U.S.A. They were followed 
by the Ford Motor Co. of India, Ltd. who 
started assembly of cars in 1930 at Madras 
and at Bombay and Calcutta in 1931. 
Both these companies were wound up, as a 
consequence of the policy of the Government 
of India, as embodied in their resolution of 
31st May, 1953. 

It was only in 1947, that the Government, 
took up the question of manufacture of 
automobiles in earnest and decided, as a 
preliminary measure, to restrict the import 
of vehicles of such models as are to be 
manufactured in the country. To save 
the foreign exchange and to utilise local 
labour and local materials to the maximum 
possible extent, the Government further 
insisted that the vehicles of the approved 
models were to be imported in a completely 
knocked-down condition. The import of a 
number of components like tyres, batteries, 
was -progressively restricted to encourage 
the use of components of indigenous manu¬ 
facture. As a result of the policy, about 
14 firms were enlisted as would-be manu¬ 
facturers of the motor vehicles. 

The Government reviewed the position 
from time to time. As the industry did 
not progress in the way expected, the 
GovemnaWSt re-opened the question of the 
future development to the Tariff Board 
in 3&S2- The recommendations of the 
Tariff Board were considered by the Govern¬ 
ment in 1953, towards a definite policy for 
the consolidation of the existing industry 
and its further development in the country. 


Progress : In 1944, the Hindustan 
Motors Ltd. and Premier Automobiles Ltd. 
came into existence, with a programme for 
manufacturing complete components in 
India. In collaboration with Morris Motors 
of England and Studebaker Corporation, 
U.S.A., the former undertook the manufac¬ 
ture of Hindustan 14 and Studebaker 
cars and trucks in India. The latter entered 
into technical collaboration with Chrysler 
Corporation, U.S.A., and Fiat Societa Pera- 
zoini of Italy for the assembly and ultimate 
manufacture of Chrysler products and Fiat 
Cars. 

Hindustan Motors started assembly 
operation in 1948 and in that year, they 
installed a plant for the manufacture of 
automobile components. The plant went 
into production for engines, gearbox differ¬ 
ential, etc., towards the end of 1950. As the 
existing plant was capable of manufacturing 
Hindustan 14 engines only, installation of 
additional plant for manufacture of Stude¬ 
baker engine was taken up in due course. 
The Premier Automobile Ltd. started assem¬ 
bly operations in 1947, and in 1949, 
they commenced manufacturing radiators, 
propeller shafts, universal joints, needle 
bearings and cushion springs, exhaust and 
trial pipes. 

Thereafter in 1949-50, 3 more firms 
Standard Motor Products of India, Ltd., 
Madras, associated with the Standard Motor 
Car Co., Ltd., U.K., Automobile Products 
of India, Ltd., Bombay, associated with 
Roots Group in U.K. and Ashok Leylands 
Ltd., Madras, associated with the Leyland 
Motor Co., Ltd., U.K., with approved 
manufacturing programme started assembly 
operation in India. Besides these five, other 
units of CKD Vehicles assemblies commen¬ 
ced operation between 1946 and 1950. 

There are 12 firms now in the country 
(3 in Calcutta, 6 in Bombay and 3 in Madras) 
all of which started with an assembling 
programme and five of them with plans to 
undertake manufacture of components and 
finally complete vehicles. Of the six units 
working at present, two are producing cars 



643 


Engineering 


and trucks, two produce trucks alone, one 
produces cars alone and one produces jeeps. 
The total capacity of all the plants is 
501,000 vehicles on the basis of single 
shift-working. 

Apart from this, the Government sanc¬ 
tioned three schemes for a period of 3 years 
commencing from 1954 for the manufacture 
of baby cars. By the end of 1956, the 
imported components in all these cases, 
would be of the order of 50% C.I.F. value. 
In case of Hindustan 14, indigenous content 
to the extent of 65% of value has been 
attained. 

To ensure proper co-ordination of aims 
and policies between the Government and 
the industry, a Development Council was 
set up, as also a standing machinery to deal 
with the problems of the industry. 

The Tariff Commission in March 1952, 
recommended that the country’s demand for 
motor vehicles should be concentrated by 
those firms who had approved programmes of 
manufacture. The recommendations were 
accepted by the Government on 31st May, 
1953. Accordingly firms who had no 
approved manufacturing programme were 
asked to close down by 1956 in order to 
create a large market for cars and trucks 
manufactured in India. 


Imports of motor vehicles into India : 


Year 

r«TH 

Trucks 

1946-47 

10,683 

8,654 

1947-48 

23,197 

12,217 

1948-49 .. 1 

I 18,005 

21,241 

1949 50 

7,159 

! 11,455 

1950-51 

i 8,349 

4,807 

1951-52 

9,957 

1 

4,712 

1 


Number of motor vehicles assembled: 


YE4R 

Cars 

Tin ok* 

Total 

•948 

12,522 

15,641 

28,163 

1949 

6,672 

15,132 

21,084 

1950 

6,588 

8,016 

14,604 

1951 

12,384 

9,888 

22,272 

1952 

6,948 

8,340 

15,288 

1953 

4,932 

8,988 

13,920 

1954 

5,435 

9,027 

14,462 

1955 

9,492 

6,456 

23,068 


The demand is likely to increase 
progressively with the general economic 
development of the country, improvement 
in the level of income and the fall in the 
prices of motor cars, etc. 

According to the estimate, the assembling 
capacity of Hindustan Motors, Premier 
Automobiles and Standard Motor Products 
is sufficient to give an annual output of 
12,000 automobiles. 

In 1951, the Planning Commission esti¬ 
mated the full assembly capacity of the 
industry, as about 70,700 units. Since then 
changes have been made in two directions ; 
some assemblers have discontinued their 
operations, while some other new units 
with progressive manufacturing programme 
have come into existence. Imports of 
motor vehicles are now restricted to mainly 
vehicles in CKD condition. The import 
figures therefore more or less represent the 
extent of the assembly activity within the 
country. The number of motor vehicles 
imported during the past few years are :— 


1 

i 

I 

1951 

1952 

1953 

1954 

Cars .. j 

9,776 

6,127 

! 

| 5,843 

l 

9,875 

Omnibus with Chassis | 

102 

136 

1,744 

242 

Chassis .. | 

j 

3,737 

4,583 

2,358 

3,450 

Motor Cycles .. j 

3,363 

2,499 

| 2,152 

l 1 

4,783 


The Indian industry is trying to attain 
self sufficiency shortly. 65% of the parts 
of the cars are now manufactured and about 
50% of the trucks. 

Under the present programme now 
implemented four types of cars, namely, 
baby, light, medium and heavy types and 
commercial vehicles, i.e., trucks and buses, 
etc., with capacity ranging from one to five 
ton and more, are being produced in the 
country. In addition the manufacture of 
diesel trucks and jeeps has also been 
licenced. 

Under the programme, the manufacture of 
vital sub-assemblies normally expected to 
be manufactured by automobile makers, 
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namely, engine transmission, rear axle 
assembly, front axle and chassis frame are 
being gradually manufactured by licensed 
firms. 

The automobile industry is following the 
pattern of the industry’s development in 
industrially advanced countries. According 
to this pattern, the automobile manufac¬ 
turers make most of the major component 
parts while the minor components and 
accessories are produced by ancillary indus¬ 
try independent of but acting in close- 
co-operation with the manufacturers of 
complete automobiles. In addition raw 
materials and products like textiles, glass, 
paints, etc., are drawn from the producers 
in other industries. 

In India, some of manufacturers have 
begun producing complete engines with the 
exception of electrical accessories, fuel 
pumps, carburettors, gaskets and bearings, 
etc. A major part of the components of 
the engine in one type of car and truck is 
also being produced. Besides complete gear 
boxes are being made for a type of car and 
for a group of trucks. Propeller shafts 
and universal joints for a group of com¬ 
mercial vehicles are now produced. For 
one type of popular car, the rear axle, 
including the differential is in regular 
production while for a group of commercial 
vehicles, the production of axle began 
towards the end of 1955. A complete 
chassis frame is being produced for a 
group of commercial vehicles while all 
vehicles, except one, use indigenous leaf 
springs. 

Capital and Labour : The automobile 
industry has a total paid up capital of 
about Rs. 14*35 crores almost entirely 
Indian. It provides employment to over 
8,000 people nearly half of whom are 
skilled and semi-skilled workers. 

B>pw Materials : The more important 
raw iiiateriMs required for manufacturing 
automobiles are:— 

(1) Pig iron and steel in the form of 
bars, tubings, plates, etc., 


(2) Non-ferrous metals and alloys such 

as mercury, chromium, manganese, 
cadmium, brass, bronze, etc., and 

(3) Various manufactured materials 

coming under the description of 
metals, non-metals, textiles, 
chemicals. 

Of the raw materials, iron and steel are 
the most important. For instance in all 
low priced vehicles of American make, steel 
accounts for 72% of the total material 
requirements and iron 15%. A number of 
items required by the industry are manufac¬ 
tured in the country but articles like cold 
drawn strips precision drawn straight and 
alloyed steel bars, tin plates, etc., are 
imported. The target for the First Five- 
Year Plan was 30,000 vehicles. During 
the Second Five-Year Plan, production is to 
be stepped up to 

Target 

1960-61 

Cars .. .. .. 12,000 

Trucks .. .. .. 40,000 

Jeeps and Station Wagons .. 5,000 

57,000 

The demand for automobiles is closely 
connected and dependent upon the general 
economic development of the country, the 
level of income of the people and on the 
price of the vehicle. 

Among the main problems facing the 
industry the following may be mentioned: 

(1) Limited demand for automobiles in 

the country, 

(2) Scarcity and non-availability of some 

of the raw-materials required by 
the industry, 

(3) Absence of complete ancillary indus¬ 

tries, and 

(4) Competition between assemblers and 

manufacturers. 

The limited demand for the automobiles 
has been primarily due to the low standard 
of living in the country. There is hardly 
any likelihood for an increase in the standard 
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of living during the next few years as to 
have an appreciable effect on the demand 
for automobiles. Nor is there much pros¬ 
pect for a reduction in price for some time 
to come. 

Shortage of certain principal raw materials 
like special type steels has been a serious 
handicap for the industry. Most of the 
specialised materials are now gradually 
made in the country but a portion has vet. 
to be obtained from abroad. 

In other countries, the automobile 
manufacturer himself does not as a rule 
produce more than a certain percentage of 
the components. The requirements are 
obtained from ancillary industry. A major 
of such products are small units acting as 
feeders to the automobile industry. In 
India this type of development has not 
broadened, with the result that the manu¬ 
facturers have either to produce such 
components in small quantities or import 
them. The limited demand for such compo¬ 
nents, owing to the limited development of 
the automobile industry and in the absence 
of standardisation, have been serious 
obstacles to the growth of such ancillary 
industries. 

Considerable progress has now been made 
by the ancillary industries. These firms 
have also programme for manufacturing 
certain automobiles components. The 
important items of those programmes are 
as under: 


Name of Firm 

Components to be 
Manufactured 

India Pistons Ltd. 

Pistons, Cylinder Liners and 
Gudgeon pins. 

V-Belts, shaft, shackle plates, 
King pins, grease retainers, 
battery carrier springs, 
valve guides, etc. 

Sanghavi Motor Industries .. 

Wheel & Rim Co., of India .. 

Wheels and rims. 

Ryland Brothers .. 

Automobile springs. 

Rayala Corporation 

BEHR Radiators. 

Simpson & Co. t Ltd. 

Sparkling plugs. 

Motor Industries Co., Ltd. .. 

Sparkling plugs, Electrical 
horns. 

Union Co. (Madras) Ltd. 

Electric horns, hand and foot 
pumps. 


There are in all 18 firms licensed for 
making the ancillaries excluding garage and 
service tools. Of these 8 firms have gone 
into production. The ancillaries made by 
these units include a number of items like 
the pistons, piston rings, cylinder liners, 
gudgeon pins, gasket brake linings, valves, 
clutch discs, radiators, shock absorbers, 
leaf springs, tyre inflators, fuel injectors, 
sparking plugs, etc. As a mechanised 
transport, the automobile industry has an 
important part to play. The nature of the 
industry is such that it stimulates other 
forms of industries. Already factories— 
big and small—are springing up all over 
the country to meet the various demands of 
the automobile industry consuming power 
and raw materials, creating more employ¬ 
ment and training workers, who by the 
very nature of their training are capable of 
being used in many other industrial fields. 
Although the industry is of recent origin, 
it has already created conditions favourable 
for the establishment of many allied indus¬ 
tries like agricultural tractors, earth moving 
equipment and stationary diesel engines. 
Plans are already being formulated for the 
establishment of these industries, in the 
Second Five-Year Plan which but for the 
automobile industry, would not have come 
into existence. 

Whilst on the one hand, the Government 
is anxious to help the industry to increase 
production, the increasing taxation on motor 
vehicles in different States, the road policy 
of the state governments and the nationa¬ 
lisation of road transport continues to 
hamper the expansion of road transports in 
the country and it has adversely reacted on 
the demand for motor vehicles. 

The low demand for all types of vehicles 
reflects the poor offtake of the vehicles 
in the market, the high cost of production 
reflects an almost prohibitive price for the 
vehicles and the heavy burden of taxes on 
the users of vehicles, the absence of priority 
to road development in the country. These 
and similar other problems need a most 
carefully devised solution in the interests 



646 


Engineering 

of long term planned development of the 
industry. The problem of high price for 
various types of cars and other commercial 
vehicles and the low demand for them are 
closely inter-related with each other. The 
low demand for automobile in the country 
is indicative of the absence of a wide market 
for the products of the automobile industry. 
Unless the industry is assured of a large 
and expanding market, it will not be possible 
to reduce the price of the cars. At the 
same time, it is also a fact, that unless the 
price of cars are kept at a reasonably low 
level, the industry cannot expect to carve 
out an increasingly expanding market for 
its products in the country. After making 
a careful and a searching prob into the 
intricacies of the delicate issues, the Motor 
Taxation Enquiry Committee recommended 
measures for the rationalisation of tax 
structure. Paradoxically enough, no ratio¬ 
nalisation has been effected, but the tax 
burden on the vehicles since then has 
actually been increased. 

Looking to the tremendous requirements 
of the country for road transport, parti¬ 
cularly when the railways are unable to 
move the traffic offered, on the face of 
increasing production all round, the Govern¬ 
ment have not so far come out with any 
positive policy for road transport expansion 
or have they remedied the undesirable 
trend which works against the development 
of the road transport. The restriction 
imposed on the movement of goods by 
road and the operation of Motor Vehicles 
Act have pushed up the operating cost of 
motor transport and have made it difficult for 
road transport to develop and expand. 
The automobile industry hast the capacity 
to meet the targets of production and to 
exceed the target substantially, with proper 
emphasis on an expanding market for 
motor vehicles. The success of the automo¬ 
bile industry ultimately depends, on mass 
production and effective utilisation of its 
producting capacity. 

There has been an increasing demand for 
automobiles in the closing months of the 
First Five-Year Plan, which to a certain 


extent is a measure of the increased pros¬ 
perity of the country arising out of the First 
Five-Year Plan. It is expected that the 
Second Five-Year Plan with its emphasis 
on industrial development will create an 
unprecedented demand for mechanised 
transport. Plans are underway to assist 
automobile industry not only to expand 
the output but also to increase the indi¬ 
genous contents of vehicles under develop¬ 
ment by controlled production of raw 
materials and ancillary industries. 

At the present rate of progress by the 
end of 1961, the automobile industry may 
emerge itself independent of its foreign 
associates and backed by a demand, which is 
sufficient to ensure production at low cost. 


Production figures. 


1 

Year 

Cars 

Jeeps 

Stations 

Wagon 

; 

| 

Trucks 

Pass¬ 

engers 

buses 

19.55 

9,492 

3,336 

763 

6,456 

3,03(5 

1956 

9,922 

3,000 

535 

4,617 

2,657 

(9 months). 

i 

1 





The progress of the industry is watched 
by the Government whose endeavour it is 
to ensure speedy development of the indus¬ 
try as well as a fair deal to the consumers. 
With this in view, the Government have 
taken steps to ensure, that prices are 
kept at reasonable levels. They have re¬ 
cently fixed a maximum mark-up for the 
retail prices of spare parts and taken steps 
to secure better servicing facilities for car 
owners and for investigation of complaints 
regarding inadequate services and vehicle 
defects. 

The total number of automobiles produced 
in India in the first 9 months of 1956 
exceeded the number of vehicles manu¬ 
factured in the whole of 1955. The com¬ 
parative figures are 23,791 automobiles and 
23,084 vehicles. 

Of the 6 manufacturing concerns, three 
companies have no foreign capital. In 
the case of other 3 companies, foreign 
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firms which were collaborating technically, 
have invested in the capital of the Indian 
companies, but a large proportion of the 
capital is Indian. 

The total Indian capital in these three 
firms is Rs. 12-98 crores and foreign capital 
is Rs. 98 lakhs. 

The present annual demand for trucks 
and cars is only 20,000. The main reason 
for the low demand appears to be the high 
price of both imported and locally assembled 
motor vehicles. The problem of cheap 
motor vehicles however is beset with 
enormous difficulties. When America and 
Europe are manufacturing motor cars in 
million thereby taking advantage of mass 
production methods to reduce the cost, 
India with her present low annual demand 
of 20,000 cannot be expected to produce 
vehicles at a price, that is within the 
means of the people. At present their 
lowest priced Indian assembled baby car, 
costs about Rs. 8,000, while the same car 
can be bought in the overseas market at 
half this price or even less. Considering the 
rapid industrialisation of the country which 
is expected to bring higher living standards 
in its train, everything should be done for 
the manufacture of cheaper motor vehicles 
within the purchasing capacity of the 
people. There has been a constant demand 
from the public as well as from the Govern¬ 
ment for reduction of motor vehicle prices. 
Such reduction, however, can occur only 
when the volume of production expands. 

Production of motor cycle has also been 
started. A firm at Madras has been licensed 
to manufacture motor cycles in progressive 
stages in collaboration with a British firm. 
A scheme has also been approved for the 
manufacture of motor scooters by an Indian 
firm in collaboration with an Italian Com¬ 
pany. Motor jeeps and Station Wagons are 
also now, manufactured by a firm in Calcutta 
in collaboration with a U.K. Firm. 

The problem now is of consolidating the 
industry and stabilising its production to 
expand the output. 


Bicycle Industry 

This is one of the few industries which 
can play a very prominent role in the life of 
the people of this country. For, among all 
the forms of transport, it is the most 
appropriate “ poor man’s vehicle ” both 
by reason of its usefulness to all classes of 
society and by reason of its cheapness. 
It provides a cheap and speedy means of 
conveyance and transport to large mosses 
in the country both in the urban as well as 
in rural areas. In India, means of transport 
between villages and towns present a diffi¬ 
cult problem, as the per capita income of 
the people is low. The Indian bicycle indus¬ 
try occupies on important place among the 
light engireeiing industries in the country. 
The purchase of a bicycle does not require a 
heavy capital outlay and at the same time 
the recurring expense is also very negligible. 
In a country like India, where conveyance 
and transport facilities are limited and 
inadequate, bicycles play an important role 
in the country’s economy, as indicated by 
the expansion of requirements during the 
last decade. 

Considering the growing population, 
India uses the lowest number of cycles in 
the world. The total number of pedal 
bicycles in use in India was recently esti¬ 
mated at about 2 millions, which works to 
approximately 3 85 bicycles per thousand 
of the population. The corresponding 
figures for a few other countries are about 
74 bicycles per thousand in the U.S.A., 
255 in U.K. and 539 in Denmark. 

Early History : The use of pedal cycles 
was known in India since 1890. The 
import trade was well established in bicycles 
before the World War I. There was disloca¬ 
tion of imports during the war and this led 
to attempts to manufacture of cycle parts 
in India for replacement purpose. Both 
during and after the First World War, small 
workshops grew up for the production of 
frames. While manufacturing progress 
between the two wars was low, the demand 
for'cycles grew up, reaching a figure of 
1,70,000 in 1937-38. 
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Before the World War II, the entire 
Indian market for cycles was in the hands 
of the foreign manufacturers chiefly British 
and Japanese, who were firmly established 
and whose brands were so well known and 
popular in the country, that any attempt 
to compete with them was destined to meet 
with failure. 

Progress : Though it was long felt that 
there was inadequate number of bicycles 
in the country and its dependance on 
imports should be tackled by having a 
national industry, no attempt was made to 
develop a bicycle industry in the country 
till 1938. It was in 1938, that India 
Cycle Manufacturing Co., Ltd., in Calcutta 
was started with a rated capacity of 10,000 
cycles. But the Second World War which 
broke out in September 1939 upset the 
programme of the company and they 
contended with taking up the manufacture 
of some accessories and components instead 
of complete bicycles. In 1939 Hind Cycles 
Ltd. in Bombay was established. The pro¬ 
gramme of this company too was dislocated 
for sometime on account of the outbreak of 
war. They started the manufacture of 
some parts in 1940, when they began to 
receive the machinery ordered. Manufac¬ 
ture of complete bicycle was begun in 1941. 
Another factory for the manufacture of 
complete bicycles was started in 1939 at 
Patna by the Hindustan Bicycle Manufac¬ 
turing and Industrial Corporation Ltd. 
This company commenced production in 
1942. The rated capacity of Hind cycles is 
100,000 units per annum and Hindustan 
Bicycles Manufacturing and Industrial Cor¬ 
poration 20,000 bicycles. The production 
of these units is mainly confined to the 
manufacture of . Roadster Models ; other 
types of bicycles such as Lady’s, Racing 
and Boys models are also manufactured to 
some extent. Tandom and Carrier types 
of cycles are not manufactured at all. 

In 1950, when the First Five-Year Plan 
was prepared; Hind Cycles and Hindustan 
Bicycles Manufacturing and Industrial Cor¬ 
poration Ltd. were the only two complete 


bicycles manufacturing units, with the 
exception of chain, free-wheel, spokes, 
nipples, lugs, saddle and certain other 
accessories. The production of these two 
companies stood at 1,01,136 bicycles in 
1950-51. As against this, the Planning 
Commission estimated that the future 
demand of the country would go up to about 
3,75,000 by 1952-53 and 5,00,000 by 1955-56 
at the existing level of prices. The gap 
between the indigenous production and 
demand, had obviously to be met from 
imports. 

Four new industries went into production 
in 1952 with an installed capacity of 50,000 
cycles per annum. This has been facilitated 
by means of technical and financial collabo¬ 
ration between leading cycle manufacturers 
in United Kingdom and Indian industrialists. 
T.I. Cycles of India, Ltd., at Ambattur, 
near Madras set up in collaboration with 
Tube Investments Ltd. of Birmingham, a 
factory with a rated capacity of 1,00,000 
bicycles per year. They manufacture the 
famous Hercules Cycles. The Sen-Raleigh 
Industry of India set up a factory at Asansol 
in collaboration with Raleigh Industries of 
Nottingham for the manufacture of Raleigh, 
Robinhood as well as certain well-known 
Herman component manufacturers like 
“ Union ”. The Atlas Cycles Industries 
Limited at Sonapet, Punjab, have also 
erected a factory. This company has also a 
rated capacity of 1,00,000 cycles per annum. 
The largest bicycle parts manufacturers 
are India Cycle Manufacturing Co., Ltd., of 
Calcutta and Hindustan Bicycle Manufac¬ 
turing Co. of Patna with rated capacity of 
10,000 bicycles annually. Two other con¬ 
cerns, viz., Wearwell Cycle Industries and 
Pearl Cycle Industries have put up 
factories with an installed capacity of 
1,00,000 cycles each per year at Delhi. 

The industry thus has at present seven 
units—three old and four new. 

During the World War II, the industry 
supplied the Grovemment more than 50,000 
bicycles, apart from the various other 
defence requirements such as mine oontact 
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frames, fuse percussions, etc. Imports 
declined during the war period. 

With the end of war, the shipping 
position eased, creating a change in the 
supply situation and import again began to 
raise. 

During the pre-war period, import of 
bicycle from United Kingdom, .Japan and 
Germany was as under :— 


T 



No. of (.'Cycles 

I Total value ol 

| Cycle Accessories 

um -39 

1,38.030 

5)6.08,703 

1545-40 

70,141 

1,08,75,535) 

1540-47 

2,12,554 

2,78.04,873 

1547-48 

2,01,358 

4,44,36,732 

1548 4!# 

2,04,35)2 

3,89,00,580 

1945)-50 

2,68,148 

4.11,04,70-4 

15)50-51 

1.05,811 

1,40,87,368 

15)5)52 

2,83,127 

2,83,69,526 

1952-53 

1,07.565 

1,35,46,428 

1953-54 .. | 

90,362 

94,93,858 

1954-55 .. j 

89,414 

1,72,25,763 


The total annual rated capacity of the 
indigenous bicycle manufacturers which 
was about 94,000 bicycles during 1948 49 
increased to about 120,000 bicycles (on a 
single shift basis) during 1950-51. The 
actual production, though considerably 
below the rated capacity, also increased 
appreciably during this period. The total 
production of bicycles, spare parts and 
accessories expressed in terms of complete 
bicycles increased from about 70,530 bicycles 
in 1948-49 to 91,500 in 1949-50. The 
production of complete bicycles by the 
first two manufacturers alone was as high 
as 101,136 bicycles in 1950 -51 and 120,288 
bicycles in 1951-52. 

The present rated capacity of 18 units 
engaged in the manufacture and assembly 
°f cycles, and their rated capacity is 
estimated at 8*5 lakhs. 

Indigenous production of cycle parts, 
expanded steadily and the value of the 


output rose from R,s. 17-96 lakhs in 1949 to 
Rs. 64-52 lakhs in 1950, Rs. 94*88 lakhs in 
1951, Rs. 82-47 lakhs in 1952, Rs. 101-94 
lakhs in 1953 and Its. 13-07 lakhs in 1954. 

Production was as under 


Yk.*i; 

Installed 

Capacity 

^induction 

Components 
Value Rs. 

19 46 

54,504 

42,5)84 


1947 

60.000 

48.827 


15)48 

94,004 

55,4 52 


15)454 

94,004 

64,425 

17,96,000 

1950 

120,OIK) 

103,153 

64,51 90S 

11151 

120,000 

| 114,279 

! 88,86,562 

1952 . 

120,000 

| 196,956 

77,32,756 

1953 

417,496 

j 

| 264,169 

i 91,14,571 

1954 

437,496 

| 372,365 

i 1,15,00,000 

lav. 

492,000 

i i 

491,172 

| 1,65,16,800 

1956 (8 months) ..1 

627.600 ! 

3,98,262 

1,53,31,300 


A large number of parts that go into a 
bicycle are now manufactured in India 
such as frames, forks, mud-guards, back¬ 
stays, tyres, rims, pedals, etc. Precision 
components such as chains, free-wheels, etc., 
present a more difficult problem. There is 
a certain amount of production of these, 
but the quality is still not up to the mark. 
The manufacturing programme of these 
parts is included in the programme of the 
large factories, who have laid out the fac¬ 
tories, in such a way as to undertake 
manufacture of 70% to 90% of the parts, 
themselves. 

India produced only 50,000 bicycles 
during the whole period of the war and it 
can be said that the real development of the 
industry took place only after 1947 when 
the (Government policy also assisted the 
development considerably. 

The bicycle industry was declared a 
scheduled industry under the Industries 
(Development and Regulation) Act, 1952 and 
further development of the industry is 
controlled through this enactment. No 
new units could be set up or expansion of the 







Engineering 


650 


existing units could take place without 
obtaining manufacturing licence under the 
Act. In 1953-54, the Government sanc¬ 
tioned more new schemes. There are at 
present 12 units for the manufacture of 
complete bicycles one each at Bombay, 
Bihar and Madras, three in West Bengal, 
2 in Delhi, 3 in Punjab. All the units are 
now in full production. Hind Cycles, T.I. 
Cycles and Sen-Raleigh Industries and 
Atlas Cycles Industries have also recently 
been permitted by the Government to 
expand their capacity. 

Capital and Labour : The total paid 
up capital of the industry in 1950-51 was 
Rs. 37 lakhs and the total number of 
persons employed by them was about 1,520. 
According to the census of Manufacturers 
the total fixed capital of the industry was 
about Rs. 61 lakhs in 1950 while the total 
number of workers employed was about 
8,158 in 1956, as against 6,493 in 1955 
and 5,077 in 1954. About 6,500 persons 
are employed in the small scale sector. 
The capital of the various units has increa¬ 
sed considerably since then. The total 
number of persons under employment is 
about 5,000 persons. 

Raw Materials : The raw materials 
required by the bicycle industry may be 
summed up as under. 

Basic raw materials required are steel; 
bright steel, steel bars and strips; electri¬ 
cally welded steel tubes, mild steel bars 
(free cutting quality), sheets, wires, spring 
wire. Except for mild steel wliich is 
available from indigenous sources, most of 
the other basic raw materials including 
electrically welded tubes, bright steel bars 
arid strips have to be imported, mostly from 
U.K., U.S.A., Germany and Belgium. The 
total quantity of mild steel required on the 
basis of a production of 12,000 bicycles on a 
single shift basis is estimated at 1,682 tons 
(valued at about Rs. 5 - 89 lakhs) while about 
516 tons of electrically welded steel tubes 
(Rs. 6 lakhs) and about 617 tons of steel 
strips (Rs. 4 - 4 lakhs) have to be imported 
annually. 


Ready components like free wheel, spokes 
saddles, nipples, lugs, chains are essential' 
which are being imported by the indigenous 
manufacturers. However the manufacture 
of a few of these ready components such as 
chains, saddles and also free wheels have 
been taken up by the country. 

Rubber Parts : A number of rubber 
parts such as tyres, tubes, handle grips, 
pedal rubber and brake rubbers are required 
and all these parts are available from 
indigenous manufacture. 

Other Raw Materials—Consumer 
Stores : The consumable stores required 
are high speed steel, die steel, nickel, 
chromium and copper anodes, bronze wire, 
colouring, brazing and electro-plating mate¬ 
rials, belts, emery powder, grinding wheels, 
fuel and fuel oil. The bulk of these consu 
mable stores is available from indigenous 
sources. 

Accessories : Accessories like, lamps, 
pumps, carrier-stands, bulbs, tool bags and 
reflectors are manufactured in India. 

Import and Export : The rated capacity 
of the indigenous industry being inadequate 
to meet the country’s demand, a large 
number of complete bicycles and accessories 
were imported in the past. In addition to 
this, the country was importing a variety of 
cycle parts not only to cater to the needs of 
all manufacturers, but also for replacement 
purposes. At present the imports are regu¬ 
lated on the basis of the anticipated 
consumption and the potential and actual 
output of cycles and parts in the country. 
Exports of cycles, if any, are negligible. 

Estimated Consumption and Require¬ 
ments: According to the Tariff Board report 
on bicycle industry in 1949, the demand in 
India was estimated at 350,000 in 1949-50, 
375,000 in 1950-51, 400,000 in 1951-52. 
By 1955-56, the rated capacity was expected 
to reach according to the Planning Com¬ 
mission to 760,000 and production to 
550,000. As against this, production in 
1955 amounted to 510,000. During the 
Second Five-Year Plan period, the rated 
capacity is expected to expand to 895,000 
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and production to 10,00,000. 50,000 bi- 

cyles are expected to be produced in the 
decentralised sector, so that the total 
production would be 12,50,000. The 
demand for bicycles could not be regarded, 
as a static factor, as it; is largely dependent 
| upon price as well as quality. 

t Programme ok Development : As a 
I result of the implementation of the expan- 
: sion and development schemes, the rated 
! capacity of the industry is expected to 
! increase to 10,00,000 by 1960-61. Hind 
1 Cycles have recently embarked on an 
| expansion scheme and new machinery or¬ 
dered, not only to rationalise the production 
but also to expand the capacity bv relieving 
bottle-neck of production have been put into 
commission. They have also installed 
machinery for the manufacture of free¬ 
wheels, for which there is no organised 
capacity in the country at present. 

Development schemes of Sen Raleigh 
Industries of India, T.I. Cycles of India and 
Atlas Cycle Industries for the manufacture 
of complete bicycles have also been put 
into commission. These three units each 
with a capacity of 100,000 bicycles began 
production in 1952. The India Cycle Manu¬ 
facturing Co. who are the largest manufac¬ 
turers of bicycle parts are also assembling 
bicycles partly with parts manufactured 
by them and partly by import of certain 
components. Their capacity is 10,000 
bicycles annually. 

There are 24 factories in the list of the 
Development Wing of the Ministry of 
Commerce and Industries which manufac¬ 
ture only cycle parts. All types of cycle 
components are now being produced in the 
country. The cycle manufacturers them¬ 
selves produce a large number of components 
as original equipment and during a period of 
6 to 8 years as many as 250 parts that go to 
make a bicycle are being produced indige¬ 
nously. 

In U.K. and other countries bicycle 
manufacturers generally manufacture com¬ 
ponent parts such as handle bars, frames, 
spokes, cranks, forks, chain, wheels, etc., 


and the other components from the ancil¬ 
lary manufacturers. In India however, 
the cycle manufacturers have started with 
the manufacture in their own plants of 
most of the component parts of the cycle. 
Later on a large number of component 
manufacturers came into the field and many 
small factories are now producing cycle 
parts largely for replacement purposes. 
From the point of view of the economy 
of the cycle industry, there is need for 
proper co-ordination between the producers 
of cycles and the manufacturers of compo¬ 
nents. It is desirable to maximise the 
production of cycle manufacturers as also 
to encourage, the smaller producers to 
manufacture such parts which could be 
supplied with sufficient technical efficiency 
and up to the requisite standards. 

Apart from the cycle manufacturing 
units mentioned above, the Government 
have given permission to assemble 100,000 
cycles a year to the small scale industry. 
Such a step is perhaps considered necessary 
in their anxiety to encourage cottage 
industries. But the Government should 
see that such a step does not make cycle 
manufacture an uneconomic proposition. 

The indigenous industry has been 
gradually reducing its dependence on im¬ 
ported parts and components. The value 
of imported components per bicycle used 
by manufacturing units is as low as Rs. 5 
for one of the units, while the highest is 
Rs. 37. The manufacture of all the compo¬ 
nents has been undertaken in India including 
such parts as free-wheel, spokes and chains. 

It is expected that by the end of the 
planning period, the value of the imported 
components required for manufacture of 
complete bicycles will not on an average 
exceed Rs. 7 to 8 per bicycle. 

Tariff Protection : The cycle industry 
at present is a protected industry. The 
Government of India having realised the 
possibilities of development of this industry 
as early as 1945 asked the Tariff Commission 
in 1946, 1949 and 1953 to examine the case 
of the industry for protection. As a result 
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of their investigations, the claim of the 
industry for protection was established. 
The rate of duty in 1946 on imported 
bicycles was 24% preferential and 36% 
ad valorem, which was converted into a 
protective duty. In 1949 the preferential 
rate was raised to 60% and the standard 
rate was revised to 70% with an addi¬ 
tional 5% surcharge on cycles and cycle 
parts. The Tariff Commission (1954) recom¬ 
mended that protection should be continued 
up to 31-12-56. They also recommen¬ 
ded a reduction in the rate of duty to 
45 % on both cycles and parts exclusive 
of surcharge with an additional 10% on 
non-British makes. The . Government 
accepted the reco m mendations but decided 
that an alternative specific duty of Its. 60 
per bicycle should be imposed as they felt 
that the reduced rate of duty may not give 
adequate protection against cheaper bicycles. 
The existing rate of duty of 63% on British 
cycles and 73% on others, are to continue. 
Government considered this necessary for 
they felt that the small scale producers 
may not be able to withstand foreign 
competition. 

The achievement of the production target 
in the Second Five-Year Plan would depend 
upon the success of the Government plan 
to expend the net work of roads in the 
country, as also to create sufficient pur¬ 
chasing power and raise the standard of 
living particularly of the lower income 
groups. As far as the industry is concerned, 
there is much scope to increase the produc¬ 
tion substantially by working double shifts, 
and utilising the large surplus capacity 
which is still available with the industry. 
Maximum production by the industry is also 
necessary to effect economy in cycle manu¬ 
facture which itself would ensure greater 
dem§nd for cycles. 

Eleven new schemes and one expansion 
scheme of the existing unit have been 
sanctioned recently. Of these eleven new 
schemesjitwo factories are proposed to be 
located in Delhi, their net capacity being 
placed at 1'14 lakh units. 


Another factory is to be located at 
Faridabad near Delhi, its capacity being 
50,000 units per annum. Factory building is 
complete and machinery has been installed. 
It is stated that pilot production has 
already been started in this factory. 
Two more factories, each with a capacity of 
25,000 units per annum are being set up in 
Calcutta and Rajpura (Pepsu). The 
seventh factory is at Ludhiana (Punjab), 
its capacity being 6,000 units. This factory 
is already engaged in assembling cycle parts. 
The last four factories are to be located in 
Uttar Pradesh with the total capacity of 
70,000 units per annum. When all these 
plans materialise, the total rated capacity 
of the industry will go up to 8,30,000 
units on a single shift basis. 

The bicycle industry has shown sufficient 
capacity to meet the growing demand for 
its products. The output of cycles has 
expanded from about a lakh in 1950-51 
6 | lakh units in 1955-56. The rate of 
consumption has also uniformly been run¬ 
ning above this level, the gap being met 
by imports. 

In 1950-51, consumption was about 
26,700 bicycles and by 1955-56 it has risen 
to 680.000 units. The demand is expected 
to go up to 1*1 million cycles by 1960-61. 
If allowance is made for export of 150,000 
cycles, the total off-take would be about 
1 ’25 million cycles at the end of the Second 
Five-Year Plan. The industry has the 
necessary equipment to meet the anticipated 
demand. The rated capacity of the orga¬ 
nised sector is expected to increase from 
760,000 units to 895,000 units on a single 
shift basis. As most of the factories are 
capable of working on two shifts, the indus¬ 
try should be able to step up its output to 
1-5 million cycles. The level of production 
at present is somewhat below that of 
demand and therefore, imports continue 
to make up the gap. 

The industry is a protected one, but it is 
not entirely free from: competition from 
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foreign countries. Recently it had to face 
imports of cycles and cycle chains at n 
very low price from Japan. The competi¬ 
tive capacity of foreign cycle manufacturers 
is very great on account of the much larger 
production and the capital invested. Tin* 
international competition has been very 
keen and even the IJ.S.A. found it neces¬ 
sary to give tariff protection to its domestic 
production from low priced British and 
Japanese bicycles. There is, therefore, a 
case for the protection of the Indian indus¬ 
try till such a time as it is able to expand 
fully to meet such competition. With 
the progress of the Second Five-Year Plan 
and the general rise in the living standard 
of the people, there would be much scope 
for the cycle industry to expand and grow 
fiuther. At present the small-scale units 
suffer from lack of standardisation, technical 
know-how, correct equipment and finance. 
These defects have to be removed, if the 
small-scale industry is to reach the target 
of 250,000 cycle sets reserved for it, by 
the end of the Second Five-Year Plan. 

The Government have recently esta¬ 
blished a finishing and testing centre at 
Ludhiana, the heart of the component 
manufacturing industry. They have also 
provided for expert, technical advice, intro¬ 
duction of quality certificate scheme, finan¬ 
cial assistance and help in the import of 
raw materials. 

There is a wide spread belief that the 
price of cycle is relatively higher than 
the capacity of the people who are in need 
of them. Efforts are being made by the 
Development Council to reduce the price 
of the cycle. 

In the highly industrialised nations, small- 
scale units play a vital role in the cycle 
industry. But they do not necessarily 
compete with the larger units and they 
are thus feeder units. The small-scale units 
can be of maximum assistance to the con¬ 
sumer, if they are complementary to the 
large-scale manufacturers, rather than being 
competitive. Many of the large manu¬ 
facturers Have installed plant and machi- 

R*41 


nery sufficient to turn out a large part of 
the whole requirement of components. It 
is necessary to see that the small units 
concentrate on the production of compo¬ 
nents, for which they are best fitted, rather 
than merely turn out an ill assorted range 
of parts of doubtful qualities. It. is quite 
obvious that this industry in India is still 
in its infancy and it is therefore necessary 
to follow the right policy in regard to the 
place of small manufacturers with a view 
to avoid complication in future. In the 
programme for the development of this 
industry, provision is made for the export 
of 150,000 cycles. If this goal is to be 
obtained, the efficiency of the industry 
should be high and comparable to that of 
its competitors. It would also be wise 
not to permit the setting up of units which 
use a large proportion of only imported 
parts in that manufacture of cycles. If 
such units are allowed to be set up, it 
would reduce the Indian industry to an 
assembly type of manufacture, thereby 
depriving the country of an opportunity 
to produce real wealth and increase employ¬ 
ment, learn and employ new technical 
know-how'. The geographical situation of 
the total number of large and small factories 


are as under 

Punjab ... .. 16 

Delhi .. .. 13 

Bombay .. .. ......— 9 

U. P. ' .. .. f .. 7 

W. Bengal .. .. 6 

Madhya Pradesh .. 5 

Rajasthan .. .. 4 

Madras .. .. 2 

Bihar .. .. 1 

Total .. 63 


Production in 1956 is estimated at over 
615,000, as against 491,000 in 1955 and 
372,000 iu 1954. In order to make the 
price of bicycles competitive in foreign 
markets, the Government have decided 
that tube manufacturing industry should 
be developed iu India, as early as possible. 
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Two additional licences have been given for 
the manufacture of tubes in India. 

The Engineering Export Promotion Coun¬ 
cil has carried out extensive market surveys 
in Burma, Ceylon, Thailand and East 
Africa. Bicycles have been exhibited at 
many international exhibitions in which 
India has participated since 1954 -55. 

Bicycles are also displayed oil the Indian 
show rooms at Colombo, Tehran, Karachi 
and Manila. 

Making a bicycle, requires a very high 
degree of technical skill. Making from 
600 to 700 components, assembling them 
into a perfectly balanced bicycle, and 
giving a smooth and lasting finish to the unit 
as a whole—all these require a measure of 
technical expertness. The quality of bicycles 
now produced is perfect and remarkable. 
This has been facilitated to a great deal on 
account of the technical collaboration of 
some of the units with foreign manufac¬ 
turers of repute. The present bicycles are 
having a quality, finish and performance on 
a par with the best imported makes. 

Conclusion : In the interests of efficient 
production of the cycle industry and better 
co-ordination between the producers of 
cycles and manufacturers of cycle parts, the 
latter should be developed on lines which 
are complementary to the former rather 
than competitive. With greater demand 
envisaged for cycles in the Second Five-Year 
Plan and with a proper and effective import 
policy, there would be sufficient scope both 
for the manufacturers of cycles as also the 
small-scale producers of cycle components, 
provided care is taken to see that small- 
scale manufacture is effectively standardised 
and is ultimately suitable for the industry. 
There would hardly be any justification to 
restrict the activities of cycle manufacturers 
merely for the sake of providing work to 


small-scale producers, if their output is no 
economical or technically sound. It i; 
hoped that proper guidance will be givei 
bv the (Government in furthering th; 
progress of the industry. 

Textile Machinery Industry : 

Cotton textile machinery comprises of ;; 
wide range of equipments required for the 
principal operation of the manufacture of 
doth from the primary raw material viz . 
cotton. It is divided into spinning machi¬ 
nery, weaving machinery and finishing 
machinery. Each of these broad sections 
cover machinery for the different unit opera¬ 
tion such as opening and mixing room machi¬ 
nery, blow room machinery, carding engines, 
drawing frames, slabbing frames, inter¬ 
mediate. frames, roving frames, and spinning 
frames in the spinning section. The manu¬ 
facture of ring frames plain and automatic, 
semi-automatic looms, carding engines and 
certain kinds of finishing plants have been 
established in the last few years and the 
industry has plans to expand its activities 
to cover the production of other types 
of machinery and auxiliaries required later. 
The section of the industry producing 
spinning ring frames and components, like 
spindles, rings, flutted rollers and tin rollers 
and plain looms are at present protected 
and the industry also enjoys the benefit's 
accruing from import, control, which the 
Government had to impose in the last few 
years. 

Development : The industry was first 
established in 1939 by Textile Machinery 
Corporation Ltd. Owing to the exigencies 
of war, the factory and equipment of the 
Company was taken by the Government 
and released only in 1945. Meantime a 
separate unit was formed as Texmaco 
(Gwalior) Ltd. for the manufacture of plain 
looms, before the close of the. Second World 
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War. Recently this firm has started manufacture of automatic looms as well. In the 
post war period, a few other companies were started for the manufacture of textile 
machinery. They are: 


CoMI’ANW 

\V;u <\t 
ReLM'tra- 
tion 

Ideation of Fae.torv 

Production Started in 

Rind Frames 




Toxtool Co., Ltd. 

J946 

Coimbatore .. 

September 1940. 

National Machinery Manufacturers Ltd. 

HUT 

Kalwe. Thana Distriet. Rom bay. 

Production not yet he^run. 

Textile Machinery Corporation Ltd. .. 

1939 

i 

Relguriah, West. Rental 

1940. 

Card i no End inks j 


1 


Machinery Manufacturers Cor}»on»tioii Ltd. 

l 1 it 17 

1 

Calcutta . . .. .. 

April 1951. 

Texnmco (Gwalior) Ltd. 

jim:i 

< RvaJior . . . . .. j 

1943. 

Mysore Machinery Manufact urers Ltd. 

1947 

IV'UgMore 

i 

dune 1948. 


Ramakrishna Industrials. Coimbatore are 
also engaged in the manufacture of ring 
frames, but the machineries are directly 
supplied to associate concerns. Other engi¬ 
neering firms like Cooper Engineering Co., 
Ltd., Acme Manufacturing Co.. Ltd., Achal- 
pur Engineering Co., manufacture ring 
frames and looms, in addition to other 
products, when conditions of demand are 
favourable. The manufacture of spindle 
frame is small, as they depend on foreign 
supplies of steel rods, steel tubes, polished 
tin sheets, etc. 


Production Capacity is as under : 



Installed Capacity 

1- 

PnoDrcTfoN 


j 

| Loom* 

i 

Spinnimr 

Frames 

I 

Spinning 

Frames 

isir.l 

3,600 

360 

2,508 

276 

195:2 

4,260 

396 

2,304 

288 

1953 

4,260 

596 

2,424 

204 

1954 

4,320 

696 

1,884 

:v»* 

1955 

4,980 

696 

2,736 

SC4 

1956 

(9 mont hs). 

4.980 

*64 

2,142 

765 


The rated capacity of the industry for 
the production of looms and spindle frames 
represents a small fraction of the new and 
^placement demands of the country. 


The total number of spindles and looms 
now 7 in operation and the possible expansions 


1>V 1955-5(5 are 

as under 


1 

i 

! 

Spindles 

j Looms 

1 !>.-><> '.I ..! 

1 

1,09.42,211 

1,94.111 

l».v» ..j 

1,11.75.283 

1 

1,95,0*4 

i(».•>* ..j 

1 

1,12,92,241 | 

l,95,s 19 


The manufacturers of ring frames as 
well as certain other engineering firms are 
engaged in the manufacture of the compo¬ 
nents of ring frames like flutted rollers, tin 
rollers, spindles and rings for replacements 
purposes also. The value of the output is 
estimated at about Rs. 2 - 25 crores. 

The capital invested in the fixed assets 
by the (j principal manufacturers was 
estimated at Rs. 3*2 crores in 1951. 

During 1951-52, a further investment of 
Rs. 92 lakhs was made bringing the total 
fixed capital in the entire industry including 
the manufacture of components like flutted 
rollers and tin rollers, and another firm 
engaged in this line, to the order of Rs. 5 
crores. The present labour force engaged 
in textile machinery manufacture is estima¬ 
ted at about 4,000. Most of the workers 
have been engaged in skilled and semi-skilled 
operation. 
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Raw Materials : The principal raw 
materials required in the manufacture of 
ring frames, looms, carding engines, and 
the components are pig iron, nickel, alumi¬ 
nium ingots, gun metal, M.S. section, sheets 
and plates, bright drawn M.S. section, 
M.S. and G.I. tin plates, alloy and special 
steels and timber. Almost all the raw 
materials are locally available, except nickel 
and certain varieties of alloy and special 
sheets which have to be imported. Springs, 
ball-bearings, chains required for frames and 
temples required for looms, are imported. 

The import policy relating to textile 
machinery has been so framed in recent 
years, as to enable the indigenous manufac¬ 
turers to step up their production. Plain 
Calico looms are not allowed to be imported, 
whereas imports of other machinery that 
are linked with the offtake of a certain 
quantity of indigenous machinery whose 
production on a regular basis has been 
established, are allowed. 

As regards exports, it is still at an 
exploratory stage. 

Estimated consumption and require¬ 
ments : Owing to absence of the requisite 
import statistics in terms of the different 
categories produced, it is difficult to make a 
study of the trend of demand in the past. 
The demand in the post war years, was 
mainly for expansion of the textile industry 
and the need for replacements which had 
been postponed during the war years. 
The textile industry being one of the 
important exporting industries, high 
priority, had to be given to modernise, so 
that the cost of production may be brought 
down and export maintained at a high 
level. Reduction in cost is necessary, to 
step up domestic consumption appreciably. 
The requirements' for replacements and 
expansion of uneconomic units during the 
period of the plan have been placed at 
100,000 to 100,000 spindles per annum, so 
that over a 5 years period, the demand 
would come to about 8,50,000 to 11,00,000 
spindles. This would work out to 2,250 
to 2,750 ring frames. 


As regards the demand for looms, the 
requirement would be mainly for replace¬ 
ments. The requirement of the carding 
engines has been placed at 800 to 900 
machines per annum. 

Flutted Rollers 

The demand for flutted rollers and tin 
rollers is about 460,000 pieces. In addition 
flutted rollers would be used in the produc¬ 
tion of ring frames and other preparatory 
machinery whose manufacture is envisaged 
to be taken up in future. The total 
demand is envisaged to go up to 575,000 to 
600,000 units by 1955-56. 

Tin rollers : On the basis of the total 
number of tin rollers at work in 1951 in the 
country, which has been estimated at 
35,000 sets or 175,000 pieces and assuming 
an average life of 15 years, the annual 
replacement demand has been calculated 
at 117,000 pieces. Since there is a practice 
of re-use of tin rollers after reconditioning 
them in the textile mills, the effective 
replacement demand was taken to be 6,000 
pieces per annum. 

Problem ok the Industry : The 
chief problem of the textile machinery 
industry relates to offtake of the domestic 
output by the indigenous textile mill indus¬ 
try. Though the quality of the machinery 
has shown improvement and the manufac¬ 
turers are willing to intensify efforts in this 
direction, there is still a preference for 
imported machinery. At the low level of 
production achieved so far, the indigenous 
units are compelled to distribute the over¬ 
heads over a small output, so that the cost 
of machinery is higher, as compared with 
similar machines imported into the country. 
Further the industry is so organised that 
it has to produce almost all the components, 
due to absence of ancillary industries 
whereas the manufacturers of machinery 7 
abroad can purchase man) 7 parts ready 
made for this purpose. Tariff protection 
and import controls have sheltered the 
indigenous industry from foreign competi¬ 
tion. lb spite of this, the restriction on 
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future expansion of the textile industry, 
particularly the weaving section, has contri¬ 
buted to the difficulties of the industry, by 
reducing the level of demand. 

Programme of development : With the 
object of making maximum use of the 
foundry and machinery capacity in exis¬ 
tence, the manufacturers have plans to 
manufacture other spinning and weaving 
machinery. Mysore Machinery Manufac¬ 
turers, and Texmaco (Gwalior) Ltd., have 
plans to manufacture preparatory weaving 
machinery like, winding, warping, and 
sizing machinery. The Textile Machinery 
Corporation is preparing plans for the 
manufacture of back process machinery and 
drawing frames. 

The National Machinery Manufacturers 
have by April 1952 acquired the capacity 
for manufacture of 20,000 spinning rings 
per month, 18,000 ring spinning spindles 
per month, 400 lines of flutted rollers, 50 
sets of toprollers and 10,000 plain cast iron 
inner tube bearing for ring spindles per 
month. By the end of 1956, they will 
attain a level of monthly production equiva¬ 
lent to 25 complete ring frames and half the 
spares mentioned earlier, per month. As a 
result of the implementation of the pro¬ 
gramme, the installed capacity for ring 
frames would increase to about 800 units 
per month. 

The industry should be assisted in all 
possible ways to maintain a high level of 
production so that by the end of the period 
of the Plan, the requirements of spinning 
ring frames, looms and carding, engines and 
spares like flutted rollers and spinning 
spindles could be met almost entirely from 
domestic production—This would assist in 
bringing down the cost of production by a 
reduction in overhead charges which are 
comparatively high at present, on account 
of the low level of production. 

The manufacturers should concentrate on 
improving the quality of machinery and 
components through regular inspection and 
control over the various stages of production 
and also: make..efforts to reduoe material 


losses in the process of operations. This 
would ensure a favourable market m the 
country as well as abroad. 

The import control should be continued 
and the quantum of imports adjusted 
having regard to the level of production 
achieved by the industry in previous years 
and the expansion that has been effected. 



Rated 

Capacity 

in 

1955 55 

Aetna! 

produc¬ 

tion 

1 

Spinning riniz f rames .. ! 

I 

800 

700 

Plain, semi and ruitomntir W>ni« .. 1 

8,0C0 

6,000 

Carding engines 

! 

000 

600 


Actual production of cards for the last 
3 years is: 


1952 ... .. ..112 

1953 .. .. .. 213 

1954 .. .. ..436 

Capacity also exists in the country for 
manufacture of finishing machinery and at 
present three firms: 

Vasant Industrial & Engineering 

Works, Bombay 

T. Maneklal Manufacturing Co. 

Calico Industrial Engineers 
are manufacturing various types of finishing 
machinery against specific orders. 

The value of output which stood at 

Rs. 4 crores in 1955-56 is expected to 

reach a figure of Rs. 17 crores by 1960-61. 
The capital investment in 1956-61 is 

expected to be Rs. 4*5 crores. 

Sugar Machinery 

Next to textile machinery, sugar machi¬ 
nery comes in precedence. As the sugar 
industry progressed under the protection 
granted to the industry, the requirement for 
machinery also grew apace. The manufac¬ 
ture of the machinery is a recent origin. The 
industry is capable of manufacturing all 
types of machinery both for renewals and. 
replacements. There are a number of 
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factories in India, of which the most machinery. For renewals, replacements and 


important are six, three in Bombay and 
three in Calcutta. 

1. Garlick & Co., Ltd., Bombay. 

2. Hind Tank Manufacturing Co., Ltd., 

Bombay. 

3. Vasant Industrial & Engineering 

Works, Ltd., Bombay. 

4. James Alexander & Co., Ltd., 

Calcutta. 

5. A. K. Dass & Co., Ltd., Calcutta. 

6. India Machinery Co., Ltd., Calcutta. 

7. Saran Engineering Co., Ltd., 

Kanpur. 

The present range of production comprises 
of juice heaters, vacuum pan evaporators, 
etc., and according to the present indications 
facilities are expected to be available for the 
manufacture of the complete range of sugar 
mill machinery including crushing mills and 
centrifugal both of the high speed and 
continuous type. 

The future for the sugar mill machinery 
manufacturing units is very bright. Apart 
from the large quantity of machinery and 
machine parts which are always in demand 
for renewals and replacements, the industry 
may reasonably expect orders for the entire 
plant and machinery for any extension of 
the existing units or for new units when this 
industry attains the capacity to execute 
such demands. 

Vegetable Ghee Plant is manufactured 
by three engineering firms in Bombay and 
one in Baroda Apart from the above, 
there are some smaller factories. The indus¬ 
try is fully equipped with Foundry, Machine 
shop, and Structural shop for the fabrication 
of these plants and is capable to meet the 
major demand of the industry. 

The jirospect for the vegetable ghee plant 
mantdacturing industry in India looks 
assutfed and bright. There are about 58 
factories in the country manufacturing, 
vegetable ghee and the capital invested is 
about Its. 22 crores. Almost all factories 
are equipped with imported plants and 


new installation and extensions there is 
ample scope and one could look forward for 
a steady demand for the machinery. 

There are factories for production of 
machinery required bv Paper Mills, Cement, 
Soap and Paint Factories. During the war, 
the industry made large contribution, when 
practically foreign supplies were cut off. 
In order to develop the industry to a stage 
further in self-sufficiency, a. chain of indus¬ 
tries for making component parts will 
have to be established with the installation 
of additional equipment and machinery in 
the existing units to expand production. 
The development of this industry in the 
interest of the nation is quite necessary. 

Cement & Paper Mill Machinery 

There is no planned production of 
machinery as required by the cement 
and paper factories. The engineering 
firms normally manufacture machinery 
parts according to tin* requirement of 
individual industry. There are a number of 
factories which manufacture some machines 
and machine parts like Jyothi Ltd., Baroda, 
India Machinery Co., Ltd., Calcutta, James 
Alexander & Co., Ltd., Calcutta, and 
Garlick & Co., Ltd., Bombay. 

With a view to develop the industry to a 
stage of self sufficiency, it will be necessary 
to establish a chain of industries and install 
additional equipment and machinery in the 
existing units to expand their production. 

Necessary raw materials should be made 
available in sufficient quantities and the 
industry should also be protected and plants 
and machinery' that can be manufactured 
locally should not be imported. 

Industrial plant and machinery industry 
being a parent industry and the backbone 
of the industrial structure of a country, the 
development of this industry should be 
encouraged. 

The investment anticipated during the 
period of the Second Plan and the level of 
output expected to be realised in certain 
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lines in the course of the Second Plan is as 
follows:— 



Investment 

in 

11150 Ml 

j 

Value in Output 
| Rupees Crores 


Rupees 

Crores 

1 

i 055 rs j 

1 1 

1900-0S 

Paper Maehinerv .. 

i. " i 

i 

| Negligible 

40 

foment Machinery . 

i 10 i 

i 

1 O-ofl 

1 

2<» 

i 


Jute Mill Machinery 

Messrs. Britannia Engineering Works of 
Calcutta have started the manufacture ol 
high speed spinning frames and there are 
one or two more schemes that may also 
come into operation by 1950. Messrs, 
.lames Mac.kie & Co. a well-known firm of 
jute machinery manufacturers are putting 
up a new unit at Calcutta with the latest 
equipment for the manufacture of modern 
jute mill machinery and they are expected 
to start production by 1 956. 

Investment in the industry by 1956-61 
is expected to be Rs. 1-3 crores. Value of 
output in 1955-56 is anticipated at Rs. 0-06 
crores and bv 1960-61 to Rs. 2*5 crores. 

Fine Chemical Plant & Machinery 

The manufacture of parts of chemical 
plants was carried on in India for sometime 
past. Before the war, parts like Rotary 
driers, stills, percolators, Acid pots, Evapo¬ 
rators, autoclaves, vacuum chambers were 
manufactured. For a major portion of 
chemical plants, India entirely depended on 
imports. Great difficulty was experienced 
in obtaining anti-corrosive metals such as 
stainless steel monel, inconel, rubber lined 
stills, etc. Of late some progress has been 
made in making some of the metals locally, 
for parts like crushers, ball-mills, hammer 
mills, pulverizers with air separation. Tata 
Iron make special steel alloys for these. 

Machinery for classifiers (screening and 
separation), thickeners, clarifiers, ' drum 
fillers, under Vacuum filler press, centrifuges 
snd super-centrifuges, air compressors, sul- 
phorators, nitrators, and hydrogenerators, 


driers, (pan rotary and tunnel), spray and 
drum driers, vacuum driers, mixers, deoda- 
risers, rectifiers, heat exchangers, propaga¬ 
tion roasters, furnaces, etc., are designed and 
fabricated locally by Jyothi Co., Ltd., and 
Garlick & Co., Ltd. 

Refrigerators 

They are manufactured within the 
country by a few industrial organi¬ 
sations. Recently Sun Enamel Works 
Ltd. have started a factory to manu¬ 
facture refrigerators on commercial scale. 
Fractional H.P. Motor which is an impor¬ 
tant component of refrigerators is already 
being manufactured by a number of units 
in the country. 

Production is as follows : 


Year 

Installed Capacity 

Production 

1052 

| 3,600 

000 

1953 

3,600 

1,140 

1954 

3,600 

1,008 

1955 

3,600 

528 

1950 (9 months) .. 

3,600 

525 


The Government should encourage the 
industry in all possible ways and help the 
industry by providing necessary facilities 
like raw materials and technical knowledge. 
With proper impetus and nourishment, the 
industry can attain a high position in the 
industrial economy of the industry. 

Tea Machinery Industry 

Britannia Engineering Works, Calcutta in 
collaboration with Marshall & Sons Ltd. 
have been manufacturing various items 
including tea rollers and in the near future 
the manufacture of complete range of the 
machinery would be undertaken to meet the 
entire demand of the industry. 

General : Some of the industries require 
specialised equipment to suit the individual 
requirements of each particular factory. 
Some of the machines also require special 
materials of construction and methods of 
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fabrication. The demand for these special 
types of equipment at the present time is 
very limited, with the result that there has 
not been enough incentive for taking up and 
expanding these kinds of machinery manu¬ 
facture. However during the Second Five- 
Year Plan, satisfactory development in the 
field of machinery manufacture for these 
industries also may be expected. 

Import op Machinery : The following is 
the list of machinery imports in some of the 
important industries. 


Industry 

1952-53 

1953-34 

i 

1954 "5 


Hr. 

Rk. 

Ks. 

Tox*tiIe‘M*tchinerv 

9,34.32,780 

7,44.33,705 

1 7,23,35,285 

Jute Machinery .. 

•*! 

1 ,77,82,932 

2,23,14.282 

3.32,06,437 

Sugar Machinery . 

64,24,283 

69, J 4.288 

91,98.139 

Tea Machinery .. 

82,94,082 

68,16,1 HO 

67,78,041 

Paper Machinery . 

1,44,40.638 

1,43.21,102 

1,05,84,246 

Printing Machinery 

36,38.836 

97,57,371 

81,58,328 


The machinery requirements either for 
expansion or for replacement and rationali¬ 
sation in these industries will be such as to 
justify substantial development and expan¬ 
sion of the machinery manufacturing indus¬ 
try on rational and well integrated lines. 

It is estimated that a capital investment 
of about Rs. 10 crores may be necessary to 
manufacture machinery to achieve the 


following targets. 

Industry 

Approximate annual 
requirement of 
machinery in 1961 
in Crores of Rupees 

Textile Machinery 1 

17*0 crores 

Jute Machinoiy 

25 

Sugar Mfpjjhinery 

2-5 „ 

Dement Machinery * 

2-3 „ 

Paper Mac hinery 

44 ., 


To achieve the above target, there 
should be a proper planned programme of 
development. 


Problems op the Industry : The 
indigenous machinery manufacturing 
industry differs from the counterpart in 
other industrially advanced countries like 
F.S.A., U.K., and .Japan. Most of the 
industrial concerns are new projects and 
comparatively small enterprises. They pre¬ 
fer to obtain their requirements from firms 
which are in a position to undertake the 
design and arrange for supplies of the entire 
range of the plant equipment and machinery 
requirements as fully integrated operating 
assemblies and offer guarantee of perfor¬ 
mance for such plants assembled. While 
there are several such established firms 
of this type in other countries, none 
of the manufacturing units here have been 
developed on these lines. 

Belting Industry 

All modem industries require transmission 
of power and the most convenient method 
of taking power off shafting, is by means of 
belts running on pulleys. Beltings ensure 
long life of machines and bearings and 
increase economy and efficiency both mecha¬ 
nically and in manpower. 

Beltings generally used for transmission 
of power are flat belts both leather and 
woven (hair, cotton, etc.). V-belts are of 
recent innovation, with which far greater 
frictional surfaces in the grooved pulleys 
of very short drives have been made possible. 
These belts are used mostly for individual 
motor drives. 

Leather belting was and is still the most, 
commonly used belting though cotton 
belting of. various types, viz., plied, solid, 
woven, rubberised or painted and hair 
beltings are gaining ground. Leather belts 
are very good for pliability. But the draw¬ 
back for such belting lies in weak-joint^. 
Leather belting industry has not made 
much progress in an organised way. 

Among the woven flat beltings, the 
strongest though not as pliable as leather or 
cotton beltings, aTe hair beltings which $tre 
composed of hair warps, cotton wefts with 
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additional warps which bind together multi¬ 
ple layers of fabric into solid woven thick 
structure and are impregnated with bitumi¬ 
nous paint. The only difference in cotton 
and hair belting is that, in cotton belting 
cotton warps are used instead of hair. 

Rubber beltings are made in two varieties. 

I One is solid woven cotton belting rubberised 
f for frictional surfaces and the other is made 
I compact by rubber adhesive compound 
friction surfaced and vulcanised. 

The first woven belting factory was 
| established in India by Birkmyre Brothers 
| Ltd. in 1882. The second and the largest 
I in the field is the Bengal Belting Works 
Ltd., which was started in 1926. During 
the war and post-war periods five other 
units came into existence : 

1. India Belting and Cotton Mills Ltd., 

2. Hindustan Belting & Spinning Mills 
Ltd.. 

3. Eastern Belting & Cotton Mills Ltd., 

I 4. Serampore Belting Works Ltd., 

| •». Asia Belting & Cotton Mills Ltd. 

| All these factories are located in or near 
\ Serampore, Hoogly I)t., West Bengal. 

t 

; Raw Materials : The principal raw 
materials required are cotton yarns, leather, 
rubber latex, rubber chemicals and paint. 
Most of the raw materials excepting hair 
yarns and some chemicals are available 
within the country. Manufacture of hair 
yam has recently been started in India 
and in the near future the industry may be 
independent of import of this item. 

In 1949, the Tariff Board assessed the 
demand of the country at. about 1,700 tons 
per annum of whioh the demand for ootton 
beltings was estimated at about 700 tons 
and that for hair belting about 500 tons 
the rest 500 tons beingfor leather bel tings. 


The total rated capacity and production of 
the indigenous industry during the last few 
years is as under :— 


Vk\r 

Rated Capacity 
in Tona 

Annual Production 
in Tons 

1961 

1,212 

672 

1962 

1,212 

708-2 

1953 

1,212 

756 

1954 

1,212 

828 

1955 

1,564 

1,687-2 

1956 (8 months) . . 

1 

1,564 

1,059 


The actual production in each of the 
units is much below the rated capacity. 
The gap is created by the lack of demand 
and large imports. Import of cotton and 
hair belting during the last 3 years was as 
under: 


Yfak 

R». 

1951-52 

.. 48,13,242 

1952-53 

.. 16,30,621 

1953-54 

.. 5,39,273 

1954-55 

.. 82,00,000 


Although there exists protective duty of 
1\% ad valorem on cotton and hair belting, 
the continuance of huge volume of import 
is aggravating the difficulty of the industry. 

The quality of the indigenous products 
compare favourably with that of the 
imported goods. 

The prospects for the industry seems to be 
bright in view of the rapid industrialisation 
of the country contemplated. With the 
elimination of the foreign imports and 
development of markets in neighbouring 
countries, the industry may be inspired to 
consolidate its position further and find its 
proper place within the industrial economy 
of the country. 

Insulators: 

These arc required for laying down 
electrical transmission lines and other sorts 
of electrical transmission purposes. 
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There was no organised production 
of insulators earlier to 1947. A beginning 
was made in 1948 when a Calcutta 
firm started producing in an organised 
wav. During succeeding years, a 
number of firms distributed all over the 
country, entered the field mid started 
production. At present the industry is 
supplying not only the entire requirements 
of the country but are also sending large 
quantities of insulators to the neighbouring 
countries. 


The rated capacity and production is as 
under: 


Yitar 

1 llat nlled 

Production ix 000 

(*H|»RC*itV 

1 : 

H.T. 

! r " T ' 

1951 


244*8 

1.432*8 

1052 

6,648-0 

325-2 

3,078-0 

19o3 

4,028-2 

547-2 

2,306-4 

1054 

ft,583-2 

377-1 

3,013*7 

1055 

7,313:5 

252*0 

1,270-8 

1056 (8 Months) . 

7,313 3 

45.8 

3,455 0 


The future of the industry is good. With 
the execution of various power projects 
undertaken by the Government, it will create 
immense demand within the country. 

Umbrella Ribs 

Prior to World War II, there was no 
factory manufacturing the above and the 
entire requirement was imported from 
Germany, Japan & U.K. It amounted 
' to Rs. 15 lakhs in 1938-39 and Rs. 8 lakhs 
in 1941-42. 


Ykar 

installed Capacity 

Production 

1952 

105,000 

120,000 

1953 

165,000 

150,937 

1054 

360,000 

246,646 


Like many other small industries, it is 
difficult to assess the demand, in view of the 
absence of relative datas and statistics. 


«62 

Umbrella is used by teeming millions in 
India. The future looks bright. 

Water-meters 

This is an industry of recent origin. 
The manufacture of water meters was 
first started in India by the U.P. 
Government in the Precision Instruments 
Factory in 1952. This is the only unit 
manufacturing in the country. The present 
production is: 


Y f \ r j Inst ailed Capa cits 

i 

Production 

! 

11*53 

1,85.004 

34,350 

1054 

1,85.004 

S0.676 

1955 

2.01,006 

3,75,348 

1056 (8 months) .. 

2,01,006 

1,28.250 


As vital statistics regarding the extent 
of demand and volume of imports of house 
meters from abroad during different periods 
are not readily available, a close and correct 
study of the present position is not possible. 
However the essential nature of the instru¬ 
ment suggests, that it has a good future. 

(■AST Iron Pices 

They are manufactured in pressure and 
non-pressure types. The pressure pipes 
are used for water drainage and sewage 
lines and the non-pressure type for rain 
water conveyance and for soil and 
sanitary services. The manufacture of 
the presstlre pipe is being carried on 
in the country for a long time, while 
the non-pressure type is manufactured 
by a large number of foundries distributed 
all over the country. The pressure pipes 
are manufactured by the Indian Iron & 
Steel Co., Ltd., Mysore Iron & Steel 
Works and Tatanagar Foundry Ltd. In 
the pre-war years the factories produced 
on an average 13,500 tons a year, with the 
outbreak of War II, the demand for cast 
iron pipes increased appreciably. First of 
all, imports were restricted. Secondly the 
exigencies of the war demanded extension 
and development of a large number of 
water supply schemes for which large 
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quantities of cast iron pipes were required 
and lastly cast iron pipes were sent to 
Middle East. Consequently production in¬ 
creased to an annual average of 40,000 tons 
a year, more than 3 times of the pre-war 
figures. Tn spite of this, production was 
far below the demand. In order to cope 
up effectively with the increase in demand, 
the Indian Iron & Steel Co., Ltd., installed 
a new plant with an annual rated capacity 
of about 25,000 tons. 

Apart from the bigger units, many 
small foundries manufacture east iron pipes 
both for pressure and non-pressure types. 
During the war, when the supply position 
became acute, the small manufacturers 
were also asked to produce whatever quan¬ 
tity they could. But owing to the shortage 
of raw materials and transport difficulties, 
the production by these scattered firms did 
not prove an economic proposition. It was 
only in 1944 when the export of cast iron 
pipes to the middle east countries stopped 
and the import of steel pipes from the 
U.8.A., was permitted under lease and lend 
arrangements, that the supply position 
improved. 

Conclusion : The post independence era 
holds bright prospects for the industry. 
The huge development works which are 
undertaken both in the public and private 
sectors are releasing huge potential demand 
for cast iron pipes. The industry is quite 
capable of meeting the entire requirements 
both existing and potential of the country, 
provided the bigger units are assured of 
sufficient raw materials and the smaller 
units are properly organised and their raw 
materials and transport, difficulties are 
solved. 

Ball and Roller Bearing 

The efficiency of a machine, largely 
depends upon the fitting of antifriction 
bearing. Besides ball-bearing in a machine 
lessens wear and tear and cuts down the 
lubrication cost. They play an indispensa¬ 
ble role both in peace and war in industrial 
machinery and fighting equipments. They 


are required for the production of a number 
of engineering and electrical industries 
light as well as heavy, such as pumps; 
machine tools, tractors, plumber blocks, 
textile machinery, tanks, aircraft and also 
electric fans, motors, etc. The ball and 
roller bearing industry therefore is of the 
basic and strategic importance and with the 
growth and development of industries in 
the country, the demand for its products is 
expected to increase appreciably. It was 
only about 10 years back that a factory was 
planned to be established at Jaipur; it 
actually went into production in August 
1950. 

Prior to World War II, there was no ball¬ 
bearing industry, in India and the entire 
demand was met by imports. The war 
emphasised the importance of the industry 
in the industrial economy of the country. 
During the war, there was acute shortage of 
ball-bearing owing to fall in imports. It 
was at this time that the National Bearing 
Company Ltd., started producing first grade 
ball-bearings. The Company secured the 
technical collaboration of the well-known 
ball-bearing manufacturers, the Hoffman 
Manufacturing Co., Ltd. of Chelmsford, 
England, and made arrangements with 
them for the manufacture of Hoffman 
bearings under licence in India. This is the 
only firm in the country engaged in the 
manufacture of ball-bearings. 

The ball-bearings and steel balls factory 
at Jaipur is fully equipped with up-to-date 
and highly precision machinery and is 
divided into many sections including labora¬ 
tory, turning, grinding, heat-treatment cage 
balls and assembly. The factory is entirely 
dust-proof and air-conditioned. 

The present rated capacity of the firm 
on an eight hour single shift basis is 600,000 
complete bearings. It is however under¬ 
stood that the capacity can be doubled, if 
worked on a multiple shift basis. The 
present manufacturing activity of the exis¬ 
ting unit is confined mostly to ball-bearings 
of sizes up to 2" diameter bore in about 
56 ' sizes and types of bearings and with 
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22 million gross of steel balls for cycle and 
other trades which exceeds the existing 
and ai-ti :ipated demand of the country. 

The total paid-up capital of the firm is 
estimated at Rs. 40 lakhs excluding Rs. 30 
lakhs taken by way of loans. The total 
number of persons employed by the firm is 
estimated at about 530. 

The principal raw materials used in the 
manufacture of ball-bearings and steel 
balls is high carbon chromium steel bars and 
wires. This is a special alloy steel of 
special composition and specification. Non- 
ferrous materials required for the manufac¬ 
ture of bearings are brass strips for cages 
for small bearings and brass tubes or brass 
rods for cages for large bearings. The 
industry in co-operation with the indigenous 
steel works, evolved process of manufact¬ 
uring required raw materials within the 
country, which was originally imported 
from foreign countries. 

M.S. Rods have to be imported while iron 
rods, strips and tubes, mild steel for rivets, 
sleeves and nuts are available from indi¬ 
genous sources. 

At present, the volume of import is 
restricted and this is expected to provide a 
good measure of protection to indigenous 
manufacture. 

Protection : The industry now enjoys 
protection on the recommendation of the 
Tariff Commission in 1952. Protection was 
granted to the industry for 2 years by 
converting into protective duty the existing 
revenue duty on ball-bearing not exceeding 
2 * bore diameter and adopted for use as part 
and accessories of motor vehicles other than 
motor cycles and motor scooters and 
imposing a protective duty of 94|% ad 
valorem on ball-bearings not exceeding 2” 
bore excluding those specified above ; and 
imposing 10% protective duty on adapter 
bearing^ not exceeding 2* bore diameter 
which are specifically designed for use 
exclusively with power driven machinery. 
No protection was given to steel balls, 


because the Commission considered the 
prevalent rate of import duty and import 
restriction sufficient to safeguard the 
industry. 

The demand for ball-bearing broadly is 
composed of (a) demand for bearing as 
original equipped for machinery, ( b) demand 
for replacement. The demand for original 
equipment comes mainly from electrical 
fans, electric motor, power driven pumps, 
flour mills, chaff cutters, machine tools and 
textile and sugar machinery. No exact 
estimate of the total demand for ball-bearing 
is available but it has been possible to build 
up an estimate on the basis of the informa¬ 
tion furnished to the Tariff Commission by 
different consuming industries, the National 
Bearing Co. and the importers. 

A large part of the total demand for ball¬ 
bearing is accounted for by the electric fan 
industry; the annual requirement of this 
industry including replacement being 
600,000 bearings. The total annual demand 
of the electric motors industry for ball¬ 
bearings is estimated at 50,000 and power 
driven pumps at 90,000. The demand of the 
flour mills industry has been estimated at 
50,000 bearing per annum and that of the 
machine tool industry at 3,000 bearings. 
The textile machinery industry (ring frames) 
account for an estimated demand of 1,900 
ball-bearings and the sugar machinery 
industry for another 400 bearings. All 
these comes to a total less than 800,000 
bearings. This however does not include 
the demand of certain other industries such 
as chaff cutters, automobiles and heavy 
trading industries. Taking this also into 
consideration, the demand for ball-bearings 
may be placed at about 900,000. This 
again excludes roller, thrust and taper roller 
bearings which were not included within the 
scope of the Commission’s enquiry. 

The ball-bearings which are used by 
different'industries are not only of different 
sizes but also of different specifications or 
series. The demand of each individual 
specification nr series is not known or 
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even for individual sizes of bearings. The 
demand for bearings below bore diameter 
or 10 m.m. is estimated at 15,000 to 30,000 ; 
for those between f" bore diameter to 1" 
bore diameter (10 m.m. to 25 m.m.) at 
550,000 to 600,000 ; for those above 2" bore 
diameter (above 50 m.m.) at about 75,000. 
The electric fan industry uses bearings of 
sizes ranging between bore diameter and 
1 * bore diameter though sizes below f" 
bore diameter are also used. Other indus¬ 
tries, producing electric motors, power driven 
pumps, chaff cutting machinery, flour mills, 
machine tools, sugar mill machinery use 
bearings of sizes above 1" bore diameter and 
up to 2" bore diameter. Mall-bearings of 
sizes above 2" bore diameter are required 
mostly for heavy machinery. The automo¬ 
bile industry uses a variety of ball-bearings 
of special types. 

As against the present requirement esti¬ 
mated at about 9,00,000 bearing, it is 
visualised that the consumption in 1955-56 
would be of the order of 1 2 to 1 '3 million 
bearings. A fall in the demand for indige¬ 
nous ball-bearing and difficulties in securing 
an adequate supply of the necessary raw 
materials from foreign markets are some 
problems facing the industry. The effects 
of heavy import during the period when 
ball-bearings were put under the O.G.L. 
are still being felt by the Jaipur factory. 
The fi -.a is gradually getting over the 
difficulties of obtaining raw materials and 
it is expected that they will soon be. inde¬ 
pendent of imports, for all the imported 
raw materials. The present rated capacity 
is capable of being doubled on a multiple 
shift basis and abo the firm has in view 
the expansion of the works, if necessary. 

Tin Plates 

There are a large number of associated 
industries who manufacture tin plates, 
holts, nuts and rivets, steel castings, 
wire and wire products, screws, expanded 
metals, steel ropes, etc. These are essential 
materials for the industrial economy of the 
cdiiiitry. Before the war, India’s require¬ 
ment was 23,000 tons of bolts, nuts, and 


rivets and was largely met by imports. 
During the war, imports dwindled, while 
demand expanded. 

Tin plate is an important industry 
connected with steel. The industry was 
started in 1920 and is now firmly established. 
Since 1939, the industry has considerably 
progressed and about 90% of the demand is 
met by the indigenous industry. 

Yeah Production 

Tons 

194* .1,600 

19*9 #3,600 

1950 67,200 

1951 69,600 

1952 66,000 

195.3 93,600 

Manufacture now is about 250 different 
sizes and gauges. The demand is placed at 
1 ,20,000 tons as against the present produc¬ 
tion of about 90,000 tons. There is at 
present only one company, viz.. The Indian 
Tin Plate Co.. Ltd. operating. The future 
seems to be extremely bright. 

Steel Castings 

Steel casting is an old industry requiring 
specialised knowledge of the trade. 

The industry was started in 1928. There 
are about 10 principal manufacturers. Two 
Ordnance, factories as also the Western 
Railway Foundry at Ajmer are also in the 
line. Production is as under : 


Yeah 

Prorl net. ion 


Tons 

1950 

24,000 

1951 

21,600 

1952 

»0,*00 

1953 



The bigger foundaries make Axle boxes. 
Buffer Plungers, Buffer cases, Rubbing 
blocks, etc. A portion of the installed 
capacity is lying idle. About 80% of the 
requirements is for railway and about 11% 
for cement factories. The balance is utilised 
for oil-expellers, collieries and other miscel¬ 
laneous jobs. 

As the development of industries in the 
Seoond Plan, plays an important part, the 
future should be considered as favourable. 



Wire and Wire Nails 

Wire and wire nail industry had its 
origin in 1919. In the earlier years, the 
industry faced keen competition. In 1924, 
the Tariff Board gave a protection by way 
of a specific duty of Rs. 60 per ton on wire 
and wire nails, ami a specific duty of Rs. 50 
on wire rods. Later on, the specific duty 
was increased to Rs. 90 per ton. 

In 1932, a temporary protective duty of 
Rs. 45 per ton on imported wire and wire 
nail was levied and subsequently it was 
extended up to 1941. 

By 1933, the indigenous industry deve¬ 
loped considerably and during the war 
period, the defence requirements were 
entirely met for telegraph wires, barbed 
wires, annealed wire, galvanised wire, etc. 
The industry now manufactures wires for 
weld, mesh, electrodes, umbrella ribs, 
upholstery spring needles, clips rope, pre¬ 
stressed concrete wires as well. 

The principal manufactures a re the. Indian 
Wire & Steel Products, Ltd. Indian Hume 
Pipe Co., Ltd. manufacture wire for their 
own needs of cement pipes. National 
Screws & Wire Products and Mukund Iron & 
Steel Works are also in the line, manufac¬ 
turing on a small-scale. Production is as 
under: 


Year i 

Tors 

Year 1 

Tons 

1948 

22,800 

1951 

25,200 

1949 

19,200 

1952 

*12,400 

1950 

28,800 

1953 

31,200 


Screw Industry 

The screw industry was started in 1941. 
There are now about 11 factories engaged in 
this;'iiKdiptry with an investment of more 
tk^v%<^@Ee bf rupees and employing about 
1,006 workers. Protection was given to 
this industry in 1946. 

The present rated capacity is 2,688 tons. 
Some units are expanding their capacity 


and when they are completed, the capacity 
will be 4,21 J tons. Production is as under: 



Wood Screw 

Machine Screw 

Years 

In thousand grosses 

hi thousand "rosisoH 


On pa city 

Production 

(Vi parity 

Product, inn 

1947 .. 

05 Hi 

74*4 



1948 .. 

783*0 

108*0 


31*2 

1949 .. 

783*0 

344*4 


S7*0 

1950 .. 

927*0 

703*2 

1 


159*0 

1951 .. 

1.501*2 

790*8 j 


127*2 

1952 .. 

3,215*0 

1,329*0 | 


147*0 

1953 .. 

4,854*0 

2 571 *0 

330-0 

108*0 

1954 .. 

4,404*0 

5,197*2 

414*0 

229*2 

1955 .. 

480*3 

0,002*4 

144*0 

0 40*8 

1950 .. 

(» 

months) 

5.205*0 

i 

i 

4,857*0 ; 

i 

1.034*4 

800*0 


According to the estimate of the Tariff 
Commission in 1935, the requirement for 
wood screws would go up 3,000 tons by 
1956. Protection to this industry has been 
granted up to December, 1957. The indus¬ 
try should be able to stabilise its position 
in the near future. 

Bolts, Nuts and Rivets 
The industry, though on a small-scale 
existed even before World War I, was 
established on a commercial scale in 1943 
by Messrs (luesfc Keen Williams, Ltd. 
The use of this is needed in fastening 
structural and other engineering works. 
Besides the above Company, National 
Iron & Screw Co., Ltd. and Indian Steel & 
Wire Products Ltd. are also manufacturing 
the products. The rated capacity is about 
33,356 tons. 

Expanded Metal 

This is used for engineering works and for 
reinforcing jobs, such as reinforcing concrete 
in roads, foundations,, dams, reservoirs, etc. 
It is also used for fencing for doors, 
windows, ventilators and for making parti¬ 
tions and enclosures. 
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The industry was established in 1938. 
There are four factories in India, three in 
(lalcutta and one in Bombay, manufacturing 
various popular sizes and specifications. 
The Tariff Commission in 1947 estimated 
the demand of the country as 3,000 tons 
per annum of different sizes. The present 
rated capacity is 2,940 tons. Actual pro¬ 
duction in 1953 was only 1,644 tons. The 
gup between the rated capacity and produc¬ 
tion is due to the shortage of raw materials 
and other difficulties. The industry is fully 
equipped to meet the future demands of 
trade. 


Production is as under : 


j Capacity 

l 

Production 


(In Tons) 

(In Tons) 

1947 

2.580 

972 

I9IX 

2,5X0 

1,464 

11149 

2,700 

900 

19.30 

2,700 

2,148 

11131 

2,700 

1,896 

1952 

2,700 

2,010 

1959 

2,700 

1,656 

1954 

2,700 

2.112 

195S 

2,040 

2 ,H2S 

1956 (8 months) .. 

2,940 

I 

1,04 1 


Heavy Duty Commercial Vehicles 


Heavy Duty Commercial Vehicles, which 
were once imported are now manufactured 
in Madras in association with a British 
firm by name, Ashok Leyland. The com¬ 
pany builds and distributes diesel engined 
vehicles with a gross-rating of 20,000 lbs. 
and over. Demand for this type of vehicles 
is good and they are used by the various 
State Transport Departments. The present 
requirement exceeds the value by Rs. 2 
crores. 

Tractors 

With a view to establish manufacture of 
tractors in India and tractor drawn and 


similar agricultural implements and spare 
parts, a Committee of experts has been 
constituted to decide the requirements in 
this regard in the next 5 years. 

Small Tools 

On the manufacturing side are small 
tools like hand tools, wood working tools, 
and metal cutting tools, there are two 
firms, one in Bombay and another in 
Hyderabad. Estimated demand, installed 
capacity and production are as under : 



i 

! Estimated 
| demn rid 

i 

1 

Installed 

capacity 

Present 

Production 

Twists & Drills .. 

-.00,000 

1.182,000 

778,800 

ftearners 

| 90,000 

67,200 

19,142 

Milling Cutters .. 

i 45,000 | 

i 

15,000 

7,208 

Taps 

, 1 

914,000 

16.277 

Dies 

i •• j 

8,400 

:o.7 

Steel tiles 

1 M >0,000 , 

i 

1 

50,000 

62,958 


The Tariff Board in 1947 recommended 


restrictions in import of small tools. 

Diesel Engines 

Prior to World War IJ, the industry 
was not well organised. The foundation 
of this was laid in 1932 by the Cooper 
Engineering Co.. Ltd. They commenced 
production of internal combustion engines 
with a range of solid injection.type diesel 
engines in sizes from 7 BHP to: S^jBHP. 
The second in the line was d&frloskar 
Bros., Ltd., who started production of 
vertical single and twin cylinder engines 
before the war. Progress during the 
war was not very encouraging for want 
of import facilities of major components. 
After the war. Kirloskars started another 
company solely for the purpose of 
manufacture of oil engines in collaboration 
with a British firm. Since then 3 more 
units entered the field, one in Bombay and 
one in Delhi and another in Kolhapur. 
By 1952-53, two more units were added up, 
ope in Bombay and another in Uttarpara, 
West Bengal. Seven more firms have been 
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granted licence for the manufacture of 
diesel engines and further development is 
expected, when these companies start- 
production. The industry is capable of 
manufacturing engines up to 300 BHP but 
the bulk production now is only up to 
35 BHP. The present installed capacity 
is 30,175 engines which will be raised to 
36,135 BHP, when the new projects 
commence production. The present rated 
capacity and production is as under : 


1 

Year 

luHtalled Cap.ioit v 
Nos. 

| Production 

j Nos. 

1951 

•>,804 

7.2 IS 

1 952 

! <U24 

4.24S 

1951 

18,104 j 

! 8,720 

1951 

14,520 

8,052 

15)55 

17,820 

10,221 

19." 6 (9 months) .. 

22,104 

8,077 


Most of the raw materials are available. 
But for the supply of components like 
springs valves, valve guides, crankshaft, 
bearings, hushes, oil seals, fuel oil pumps 
and filters, the industry is dependent, on 
imported supplies. Efforts to produce these 
arc being made locally. 

Production of Diesel Engines in 1956 on 
the basis of the present output would be 
154,880 H.P. as against the actual produc¬ 
tion in 1955, which was slightly over 
100,000 and the Second Plan target of 
205,000 H.P. 


The Government are exploring the 
possibility of starting a diesel engine factory 
at Vizagapatam. The factory would he 
mainly concerned with the .manufacture 
of marine diesel engines. The project to 
he run by the; #tate, would cost about 
3 to 5 crores of rupees. 

industry has made considerable 
past years. The position is 
,_ 0 Consolidated. The industry has 
a goocf’ fiiture as an essential aid to power 
generation for transport, agriculture and 
industry. 



Weighing machines and Jacks 

The manufacture of weighing machine* 
was started long before World War II UJI( j 
two of the major units were the India 
Machinery Co., Ltd. and the Star iron 
Works. There are now 5 units in India, 
supplying the country’s needs. Only some 
select types of weighing machines are 
manufactured and there is enough scope for 
the introduction of newer types. Internal 
demand is quite good and prospects for 
export market is also quite encouraging. 

The important units engaged in the 
manufacture are: 

1 . Avery Co., Ltd.. Calcutta. 

2 . Auto Scales Manufacturing Co.. 

Calcutta. 

:i. Bharat Weighing Scales and Engi¬ 
neering Syndicate, Calcutta. 

4. India. Machinery Co., Ltd., Calcutta. 

5. Star Iron Works, Calcutta. 

Jacks are also now manufactured and the 
rated capacity is about 75,000 units per 
annum. 


Waggon Building 

There are 7 firms manufacturing waggons 
at present all of them being centred at 
Calcutta. Over and above this, there 
are a few firms who manufacture about 
various parts at present but are trying 
to manufacture the entire waggons in 
due course. Of the major units, Indian 
Standard waggon, has specialised in 
the manufacture of rolling stock. The 
output of all these firms, before the war 
was 3,000 waggons per annum, whilst the 
rated capacity was about 6,000 units. The 
present capacity is about 15,000 waggons 
per year, which is sufficient to meet the 
normal replacements. Production in 1953- 
54 was 6,892 waggons. The principal raw 
materials for the fabrication of waggons are 
structural steel plates, bars and billets 
spring steel and rivets, steel casting and 
forging, which are available. The industry 
has sufficient capacity to meet the entire 
demand of the country. 




Pistons and Piston Rings 

prior to 1950, there was no firm in India. 
The industry owes its origin to the establish¬ 
ment of India Pistons, Ltd., who with the 
collaboration of Associated Engineering 
Holdings, Ltd. of U.K., started their 
factory in Madras. 


The present production is as under: 


Y'eak 

Piston 

Piston Ringn 

ion 

300,000 

1,200,000 

1052 

300,000 

1,200,000 

1053 .. j 

300,000 

1,200,000 

1054 .. | 

300,000 

1,200.000 


The factory was first manufacturing only 
piston rings but since November 1952, they 
manufacture pistons too. 


Hume Pipes 

There are two kinds of this, pressure and 
non-pressure types. These are used in 
many ways, specially for culverts, irrigation 
and drainage, urinals, latrines, septic 
tanks, etc. 

The industry was founded in 1926 by the 
Indian Hume Pipe Co., Ltd. They have 
now about 65 factories, distributed all over 
the country. 

With a view to make the company self- 
sufficient and independent in the matter of 
wires and rods and the machinery required 
for producing pipes, they have erected an 
Electric Steel furnace and a rolling mill 
to turn out wire and wire nails. They have 
installed almost all machinery required for 
the pipe factory. There is also another 
firm in the same line at Ahmedabad. The 
country-wide development work will create 
greater demand for hume pipes throughout 
the country which should enable the indus¬ 
try to consolidate the present position. 

'* Steel Tubes 

This plays an important and essential 
role in the rural and urban life of the 
oountry. They are used for house water 
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connections and for the conduct of gas and 
steam. They are used in tube wells and 
are also utilised for light constructional 
purposes. 

These were manufactured in India even 
before the war. But production was only 
about 300 tons per annum whilst the total 
demand was about 30,000 tons. The Indian 
Tube Co., Ltd., Calcutta were the only 
prod ucers in those days. Earlier, th e Indian 
requirement was entirely imported. 

Due to war time demand, production 
was increased and by 1941, production 
reached about 10,000 tons of steel pipes. 
Owing to heavy import from U.S.A., 
production was curtailed subsequently. 
During the second war, more units came 
into operation. From January-June, 1955, 
import was restricted to 50% of the best 
year of import. This has helped the 
industry greatly. The industry’s request is 
that quota of sheets allotted for manufacture 
of conduit pipes should be allowed to be 
made use of in the manufacture of water 
and gas pipes. The present demand is 
about 40,000 tons per annum. Against this 
the annual capacity of smaller units is 
estimated at about 10,000 tons. In the 
Second Five-Year Plan, demand is likely 
to expand considerably and permission 
has been given to Indian Tube Co., Ltd. 
and Kalinga Tubes Ltd. for expansion. 
The expanded capacity of pip^.‘|^a’ ? |ubes 
is to be about 5,42,000 tons per annum. 
The estimated annual capacity of Kalinga 
Tubes on two shifts basis is 30,000 tons and 
Indian Tube Co., Ltd., to the tune of 84,000 
tons on three shift basis. The companies 
manufacture pipe with the required pressure 
of 720 lbs. 

Safety Razor Blades 

This is a war-time project. Prior to war, 
the industry had to face keen competition 
from foreign manufacturers absence of 
technical knowledge and non-availability of 
requisite raw materials. In 1941, the indus¬ 
try made a successful beg inn ing and since 
then, production has gone up steadily 
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and the industry has secured a sound 
position. The favourable response for the 
home products from the consumers and the 
encouragement given by the Government 
gave a great impetus to the industry. 
Between 1948 and 1951, production capacity 
increased from 30 million to 250 million 
blades per annum. There are now 5 orga¬ 
nised units in India. Recently the patent 
for Panama blade has been taken by 
Harbaslal Malhotra & Sons, Ltd. For this, 
latest types of machines have been imported. 
The rated capacity of the factory is 25 
million blades per month. Production is as 
under: 


Ykar 

i 

i Rated Capacity 
in Lakh* 

! 

| Actual Production 
■ in Lakhs 

1949 

325-2 

75-6 

1950 

450-0 

106-8 

1951 

990-0 

229-2 

1952 

2,001-0 

1 

108 0 

1953 

2,00! -0 

231-6 

1954 

2,724-0 

1,314-0 

1955 

4*J 46-0 

1,235-5 

1956 (8 month*} .. 

4,146-0 

' 

1,516-1 


The total estimated demand for the 
country is 100 million blades per annum. 


Owing to liberal imports of the Govern¬ 
ment of India, during 1948 to 1952, sale of 
home products had to face keen competition. 

The raw materials required are cold rolled 
steel strips composed of iron, wolfram, 
vanadium, chromium, carbon manganese, 
sulphur, phospherous and silicon grinding 
stones, polishing and honing wax and wax 
paper. All the above materials are now 
imported either from U.K. or Germany. 

Conclusion * Owing to shortage of raw 
matffldji^ and competition from foreign 
counta^BSj fche industry has not been able to 
devehife|.i^operly. Notwithstanding this, 
the industry has made remarkable progress 
and has secured a position in the internal 
market. 


Coated Abrasives Industry 

This is extensively used for abraiding, 
polishing and sharpening materials. The 
consumers are engineering workshops, auto¬ 
mobile works, leather factories, railways, 
cabinet makers, etc. For every increase in 
the productive capacity, particularly in 
mechanical engineering, there is an increased 
demand for abrasives. The modern grind¬ 
ing wheel is one of the precious tools of the 
industry. Mass production methods in 
particular, demand the extensive use of 
grinding wheel on metal blades, glass and 
many other materials. Coated abrasives 
also play an increasingly important part in 
many industries like footwear, furniture 
making, etc. 

The industry dates back to the year 1929, 
when the Straw Board Manufacturing Co. of 
Lahore established a factory at Saharan pur 
(U.P.), primarily for the manufacture of 
straw boards and took to the manufacture of 
coated abrasives as a second line of produc¬ 
tion. Messrs. Krishnalal Thirani & Co- 
Ltd., Calcutta started a unit in Calcutta in 
1934, which actually commenced production 
in the year 1938. 

The World War II gave an opportunity 
for the industry. The existing unit took full 
advantage of the opportunity. By then. 
Ajax Products entered the field. Owing to 
irregular supply of raw materials, about 
half .of the installed capacity remained idle. 

There are five units more in the field. In 
the place of Ajax Products, Ltd., Carborun¬ 
dum Universal Ltd., Madras came in the field. 

Raw materials required are natural 
abrasive minerals such as quartz, jarnet, 
corundum, emery, synthetic minerals, silicon 
carbide and aluminium oxide grains, kraft 
paper, cloth and vulcanised fibre and 
hide-glue as a bonding material. 

Of these, emery is imported from Turkey, 
silicon carbide and aluminium oxide grains 
and vulcanised fibre from the U.S.A. All 
the other requirements are available in the 
country. 

.Prior to World War II, a lm ost all the 
requirements were met by imports from 
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U.K., U.S.A. and Japan. During and 
after the War, the requirements are supplied 
by the indigenous industry. 

The present estimated demand is about 
60,000 reams of coated abrasives. Produc- 


t.ion is as under : 

Year I Capacity 

! 

Production 

19,70 ■ . | 

96,000 reams 

31,299 

1 <1*11 

90.000 

37,200 

l!)f>2 . • j 

96.000 

.75,200 

1058 • • | 

96,000 „ 

.77,600 


The figures are for the major manufac¬ 
turers only. The rated capacity is still 
higher than the actual production. The 
industry first approached the Tariff Board 
for protection in 1940 and protection was 
granted for 3 years. Thereafter, it has 
been extended twice. 

Conclusion : The industry has made 
remarkable progress during the period by 
withstanding heavy competition. The 
future seems to be good. 

Sewing Machine 

Introduction : This is an important 
domestic as well as an industrial appliance. 
The ordinary domestic type of sewing 
machine which is used for stitching light 
clothing is an important household necessity 
for a middle class family. Besides, sewing 
machines of special designs are required 
for tailoring and for making garments on a 
large scale and for certain other industrial 
purposes such as the stitching of heavy 
clothing, leather, hosiery, canvas, tarpaulins 
and a variety of other things in which 
sewing or stitching is necessary. Moreover, 
since a, plant for the manufacture of sewing 
machines can also be converted for the 
production of a number of precision instru¬ 
ments required for defence and military 
purposes, the sewing machine industry has 
great national importance. 

Early History: There are 2 types of 
sewing machines—the domestic and indus¬ 


trial type. Sewing machine is now used for 
special kinds of work, like Zigzag stitching 
and sew buttons and button holes, sewing 
carpets, stitching shoes and plating and 
quilting of blankets. Before the war, the 
country was largely dependent upon 
imports, as there were only 2 units. The 
first attempt to manufacture sewing machi¬ 
nes in India was made by Jay Engineering 
Works Ltd., Calcutta, which was started 
in 1936 and which commenced production 
in 1937. 

Progress : The second major unit is K.C. 
Mullick & Sons. This was originally started 
in 1928 but it was only by 1938 that this 
firm was converted into a public limited 
company. 

At the outbreak of war, these units had 
to switch a major portion of their productive 
capacity on to the manufacture of muni¬ 
tions such as halden apparatus, pressure 
gauges, vaporising tubes, air-craft compo¬ 
nents and various other precious stores. 
Production of sewing machines was confined 
to meet the requirements of the Govern¬ 
ment. These factors together with the 
difficulty of procuring proper equipment 
for the industry, hindered the growth 
during the war period. Since the end of 
war, the firms were allowed to import 
modern tools and equipment from U.K. 
and U.S.A. With the cessation of hostili¬ 
ties, the managements reorganised the 
factories for mass production lines. 

Both the units are manufacturing all 
parts and components of the sewing 
machines, except the needle. 

It is expected to raise the rated capacity of 
Jay Engineering Works Ltd. to 40,000 
machines per annum by 1958. Besides the 
production of sewing machines (domestic 
and industrial) the firm is also engaged in 
the manufacture of hurricane lanterns, 
enamel and paints, cooking ranges, electric 
fans and certain other mechanical appli¬ 
ances. 

There are 4 other units engaged in the 
manufacture of parts of sewing machines 
since 1950. 





Engineering 672 


The total rated capacity of the indigenous 
industry increased from about 12,000 during 
1947 to about 24,500 in 1948-49, and 28,500 
in 1949-50. In 1950-51 the annual rated 
capacity increased further to 37,500 
machines. There has been a steady increase 
in the actual output of the industry. 


Y EAR 

Rated Capacity 

Annual Production 

1951 

37.5(H) 

44,460 

1952 

41,496 

50,040 

1953 

41,400 

02,424 

1954 

41,400 

80.19* 

1953 

91,500 

1,01,472 

1936 (9 month,') .. 

01,500 

95,087 


Capital and Labour : The total paid-up 
capital of the two existing manufacturers is 
a little over Rs. 19 23 lakhs, the productive 
capital employed in the industry is estimated 
at about Rs. 100 lakhs. The total number 
of persons employed by the two units is 
estimated at about 1,780. 

In 1950, according to the census of 
Manufacturers, the total fixed capital of the 
entire industry including the manufacture 
of parts was about Rs. 47 lakhs and the 
total number of persons employed was about 
2 , 000 . 

Raw Materials : The raw materials 
required are M.S. bright steel, M.S. Bright 
Rolled Flat, M.S. Deep Drawing Steel, 
Silver Steel Rods, Spring Steel Strips and 
wires, piano forte wire, suitable types of 
plywood, veneered boards, cellulose paints 
and plating materials, certain special types 
of abrasive paper, cloth, needle, rubber 
rings and leather belts, carbon steel rods, 
accessories such as oil bottle and cans, 
needle and metal accessory boxes. Almost 
all materials are available in the country. 
A sev7^®thachine factory is expected to 
haveafoSfrdry of its own, for the manufac¬ 
ture of castings. About 50% of the black 
enamel and 70% of the requirements of 
abrasive paper and cloth are locally 
available. 


A sewing machine is an assembly of a 
number of parts machined out of iron 
castings, steel forging and steel sections. 
A very high degree of precision is required 
in the finishing of all internal dimensions 
in order to ensure smooth running and 
interchangeability of parts. 

The industry is now protected by a levy 
of 30% ad valorem duty. 

During the last few years, India has 
established export markets with a number 
of neighbouring countries, including Burma, 
Malaya, East Africa, Singapore, Philippines, 
South America, Egypt, Iran, Traq, etc. 
Since 1943 export of sewing machines of 
Indian manufacture have been allowed 

freely without any licence. At present 
only domestic and tailor model machines 
are produced. Plan for manufacturing the 
industrial model is well underway. 

The Planning Commission after making 
due allowance for an increase in demand 
estimated as under :— 

Ksf imatod production 1950-51 .. .. 53,3110 

„ „ 1955-50 .. .. 110.000 

„ ,. WHO 61 .. 300,000 

At present bulk of industrial sewing 
machine is met by imports. The probable 
demand of two types of machines will he 
domestic 60% and industrial 40%. 

The main problem confronting the 
industry at present is that of securing an 
adequate supply of suitable type of steel. 
Jay Engineering have recently made 
arrangements for the import of special steel 
from the manufacturers in Belgium and 
Germany. Jay Engineering have expanded 
their capacity to 90,000 machines per annum 
before the end of 1954. They expect to 
invest about Rs. 60 lakhs during the Plan 
period. During 1956 the total rated capa¬ 
city of the existing manufacturers is 
expected to increase to about 91,500 
machines per annum and the internal 
demand is expected to be about 12,000 
machines per annum. 

Conclusion : Any scheme for further 
establishment of a new unit for the 





manufacture of sewing machines of the 
domestic type should be considered only 
after taking into account the expansion of 
the existing units. 

The existing units should also continue 
to improve the quality of the products to 
attain a high efficiency similar to the ones 
that are imported. 


Centrifugal and Hand Pumps 


The industry existed in India before the 
war. The pioneers in the industry are 
Kirloskar Brothers Ltd., Kirloskarwadi, 
Jyothi Ltd., Baroda, P.S.G. & Sons, Coimba¬ 
tore and Maya Engineering Works, Calcutta. 
Actually it was during the World War II 
that this industry made rapid and remark¬ 
able progress. During the war period, foreign 
sources of supplies were cut off and due to 
the pent up demand a large number of 
small units entered the field. While bigger 
units supplied the requirements of the 
Government, the newer units were nourished 
by the general demand of the public. The 
demand for centrifugal pumps has been 
large, because these types were more 
efficient for pumping large quantities of 
water continuously. 


At present there are 20 firms engaged in 
the manufacture of power driven pumps. 
The State-war distribution is 


West Bengal .. .. 4 

Madras .. .. .. 5 

Bombay .. .. 0 

Delhi ,. | 

Madhya Pradesh .. I 
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Rated capacity and actual production 
are as under :— 


Year 

Rated Capacity 

Production 

n m .. 

31,600 

30.292 

1951 .. .. j 

:u,« oo 

47,989 

1952 .. . . 1 

42.800 

32,051 

1953 

1 00,200 

25,200 

1951 .. 

01.200 

i 

28,200 


The fall in production is due to a general 
slump in the demand which was further 
accentuated by the accumulated stocks in 
the factories. 

Import of centrifugal and turbine pumps 
ranged from 80 lakh rupees in 1947-48 
to about Rs. 66 lakhs in 1953-54. 

The Planning Commission estimated the 
total demand of the country at 50,000 in 
1950-51 and 1,00,000 in 1955-56. Of these 
10,000 numbers will be deep well turbine 
pumps. The estimated demand for 1956-61 
will be to the extent of 1,65,000 numbers. 

Two more organised units, viz., Mahindra 
and Harland Engineering Co., Ltd., Calcutta 
and Johnston Pumps Ltd., Calcutta, came 
into production during the recent years. 
Four more units are awaiting the sanction 
of the Government to enter the field. 

When all the projected units achieve 
products to the fullest capacity, the annual 
output will be greatly increased. 

Hand pumps are manufactured by a 
large number of firms and tkf present 
production is quite sufficient to meet the 
needs of the country. 


Grtm*: ••STRUCTURAL"’ ' ‘ " ~Phoni - 821 

NIRMALA ENGINEERING WORKS 

„ STRUCTURAL ENGINEERS & CONTRACTORS 

9 KRISHNASWAMY MUDALIAR ROAD, R. S. PURAM P. O. COIMBATORE 



We undertake all kinds of Fabrication of Iron & Steel Structural and Erection works 

^..SPECIALISTS IN MANUFACTURING STEEL DOORS & WINDOWS 
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MACHINE TOOLS 

with 

MICROMETRIC 
ACCURACY 
BUILT RIGHT A 
PRICED RIGHT 

Manufactured by 

MYSORE 

KIRLOSKAR LTD. 

HARIHAR 

Cone pulley lathes, 
all geared lathes, in * 
medium and heavy 
duties are available. 


rr 

Switching bn of “MK" 
•rand all gaarad Head lathe 
S-l typa, the MRST Lathe 
erected in “■'■•Mr Integral 
Coach Factory, Madras. 



Hoad Officer 
FORMS STREET 

BOMBAY 


FOR PARTICULARS WRITE TO: 

BATLIBOI & CO. 

Hop: BHOGILAL LEHERCHAND LTD. 

MADRAS*! 


m 

m 


CALCUTTA, COIMBATORE 
DELHI. KANPUR 
AHMEDABAD, BEZWADA 
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ACME MANUFACTURING CO., LTD 


FOUNDED ill 1919 at BOMBAY. Directors : 
Lalchand Hirachand (Chairman), Pratapsinh 
Mathuradas, Ratanchand Hirachand, M. A. Master, 
y M. Meswani and Bharat Cl. Doahi. Managing 
Agents : Walchand & Co., Ltd. Registered Office : 
“ Construction House ”, Ballard Estate, Fort, Bombay 
Telephone No.: Office 32894. Factory 73217 k 
3218, Sleater Hoad. 61223 Wadala. Telegram: 

Aemeray Auditors : K. S. Aiyar k Co., and 
} Pevidas Vithaldas k Co. 

| CAPITAL : Authorised and Issued : Rs 24,7o,p(X> 
I (Rs. 20,00,(XX) in 20,OCX) shares of Rs. 100 each 
t reduced as j)er Capital Reduction Scheme sanctioned 
f by the High Court on 27 -6-1938 to Rs. 14,68.010 
| and increased as per Extraordinary (ieneral Body 
1 Meeting of 28th March 1946 as under) in 6,000 
I A ’ Shares of Rs. 10 each, 8,000 4 B ’ Shares of Rs. lo 
I each, 1,33,000 4 C ’ Shares of Rs. 10 each, 6.1XX) 6% 
Cumulative Preference shares of Rs. UK) each and 
4,000 41% Cumulative 2nd Preference shares of 
Rs. loo each. Subscribed and Paid-up : Rs. 12,40,uuo 
. r ),9<K> ‘ A 1 shares of Rs. 10 each, 8,(XXJ 4 B * shares 
of Rs. 10 each, 10,000 * C * slme* of Ra. 10 each, 
O.lKK) 6% Cumulative Pref. shares of Rs. 1(X) each 
and 4,000 4J% Cumulative Second Preference 
shares of Rs. 100 each and 100 ‘A’ shares of 
Rs. 10 each fully paid up for consideration other 
than cash. 

The Preference shares confer on the holder the 
right to fixed cumulative dividend entitled to them 
whether declared or not and also carry a preferential 
claim for refund of capital over ordinary in case of 
a winding up. 

Debentures : Rs. 10,(X),000 in 6% Mortgage 

Debentures 1952/57 (secured by a charge upon the 


fixed assets and the floating charge upon the general 
assets of the Company excluding liquid assets, 
cash balance, stores, stock-in-trade and in process.) 
All debentures were redeemed during 1953-1954. 

Capital History : In June 1941 the Authorised 
capital was increased to Rs. 24,68,010 by the crea¬ 
tion of 10,(XX) 6% Cumulative Preference shares 
of Rs. 100 each. In March 1946 4,000, shares out 
of the 10,(XX) Pref. shares were converted into 
41% Second Pref. shares of Rs. 100 each and the 
capital was increased to Rs. 24,70,000 by creation 
of 89 4 A ’ shares of Rs. 10 each and 110 4 C * shares 
of Rs. K) each. 

Transfer, Details of : Common Form. Shares can 
be registered in joint, names. Registration Fee: 
As. 4 per deed. Split Charges : As. 8 per scrip. 

Closure of Transfer Books : Books close 7 days 
prior to (Ieneral Body Meeting. Date of Accounts : 
Accounts closed annually as on 31st March. Date of 
Meeting : July every year. 

Objects and Activities : The Company manu¬ 
facture* light metal castings* bolts* hinges* etc., 
at the factory in Wadala and Sleater Road, Byculla. 
They also manufacture electric fans. 


Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 12,40,000 Block Assets .. 22,24,058 

Reserve Fund .. 16,059 Other Assets .. 23,85,619 

Other Funds 51,546 Profit & Loss a/c. 12,80,194 

l)epm. Fund .. 7,82,624 

Sundry Liabilities 37,99,642 

Total .. 58,89,871 Total .. 58,89,871 


Analysis of Working Year ends 31st March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Debentures 

General Reserve Kund 

Other Reserves .. 

Net Profit 
depredation ' .. 

Dividend 

Do. Rate % p.a. 

Carried Forward .. 

12,40,000 
9,38,000 
16,059 
60,715 
— 11,31,875 

12,40,000 

9,19,000 

16,059 

62,390 

-1,20,702 

12,40,000 

9,10,000 

16,059 

63,125 

2,04,310 

1,70,000 

12,40,(XX) 
9,20,500 
16,059 
53,483 
2,15,103 
1,70,000 

12,40,000 

8,99,000 

16,059 

71,733 

-♦1,58,891 

i i 

12,40,000 

16,059 

54,546 

—2,89,913 

; 

12,40,000 

16,059 

54,546 

♦1,34,940 

| -13,18,383 

-14,39,085 

--12,34,775 

-10,19,673 

-11,78,564 

—14,61,477 

t—12,80,194 


Preference shares in arrears since 1946. 

* Subjeot to Depredation. 

t After deducting Rs. 46,849 being exoess provision for taxation in previous year, 
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ALCOCK, ASHDOWN & CO., LTD. 


FOUNDED in 1884 at BOMBAY. Directors: 
A. H. Home (Chairman), Sir Chunilal B. Mehta, Kt 
Maneklal Premchand Roychand, Sir Rahimtoola 
M. Chinoy, Kt., Sir Vithal N. Chandavarkar, Kt ., 
W. A. Wiles. Mg. Agents : Turner Morrison & 
Co., Ltd. Registered Office : 16, Bank Street, 
Bombay. Telephone : 26561 (7 lines). P. B. No. 
194. Telegrams : “ Morrisons ”. Auditors : S. B. 
Billimoria & Co. 

CAPITAL : Authorised: Rs. 2,00,00,000 in 2,00,000 
shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 33,42,200 in 33,422 shares of Rs. 100 
each fully paid-up in cash. 

In 1947, the Capital of the Company was increased 
from Rs. 40,(X),000 to Rs. 2,00,00,000 by the creation 
of 1,60,000 shares of Rs. 100 each. A sum of 
Rs. 16,71,100 was capitalised from Reserves and 
16,711 Ordinary shares of Rs. 100 each were issued 
to the shareholders as bonus in proportion of one 
new share for every share held. 


Voting Rights: One vote per share. Transfer, 
Details of: Common form. Split Fee: Re. 1 per scrip! 
Registration Fee : As. 8 per share. Accounts closed 
yearly as at 31st December. Meeting : In May/July, 

Objects and Activities: The Company carries on the 
business of structural, mechnical and electrical engi¬ 
neers, shipwrights, launch, tug and barge builders, etc. 
The workshop is situated in Mazagaon, Bombay, with 
branches at west wharf, Karachi. They are also Mill 
Stores Agents, importers of Iron and Brass Founders. 


Balance Sheet as on 31 Ht December, 1954 


Rs. 

Capital .. 33,42,200 

Reserve .. 23,72,021 

Other Funds .. 20,44,353 

Taxation Reserve 23,82,057 
Sundry Liabilities 04,20,377 
Profit & Loss a/e. 5,53,595 


Total .. 1,71,14,603 


Rh. 

Gross Block .. 98,48,427 

Less Depreciation 81,42,135 

Net Block .. 17,06,292 

Liquid Assets .. 1,54,08,311 

Total ..1,71,14,603 


A naly sis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid>up Capital .. 

33,42,200 

33,42,200 

33,42,200 

33,42,200 

33,42,200 

33,42,200 

33,42.200 

Net Profit 

9,45,611 

4,06,556 

9,41,680 

8,87,538 

10,95,837 

6,05,603 

3,33,802 

4,71,218 

Depreciation 

Amount transferred to: 

3,01,340 

1,99.460 

1,78,495 

1,82,019 

1,00,234 

2,78,448 

General Reserve 

1,50,000 

1 , 00,000 


50,000 

4,50,000 

2 , 00,000 

• • 

,, 

Other Funds .. 

5,55,109 

2,50,000 

3,05,000 

2 , 00,000 

9 # 

,, 

Taxation 

15,75,000 

14,00,000 

7,00,000 

9,25,000 

6,50,000 


1,30,000 

Dividend 

2,29,776 

5,84,885 

5,84,885 

5,84,885 

5,84,885 

3,34,220 1 

4,17,775 

Do. Rate % p.a. 

Carried Forward 

6 | 

17} 

17} 

17} 

17} 

10 1 

m 

46,749 

53,473 

291} 

51,125 

62,078 

82,795 

82,377 

1,35,820 

Prices of f Highest 

352} 

350 

362} 

320 

322} 

367J 

Shares \ Lowest 

288} 

205 

271} 

296} 

266} 

285 

280 

' 


ARTHUR BUTLER & CO. (MOZUFFERPORE) LTD. 


FOUNDED in 1919. Directors : Onkarmall 
Sonthalia.Madanlall Kakarania, Kesardeo Eakarania, 
Prahladrai Bhagat, Badri Prasad Poddar. Managing 
Agents : North Behar Trading Go., Ltd. Registered 
Offlee: P-23/24, Radha Bazaar Street, Calcutta. 
Telephone : No. 22-5244. Telegram: “Artbutler ”. 
Mozufferpore : Phone No. 43. Oram: “ Artier 
Auditors : Price, Waterhouse, Peat & Go. 

CAPITAL : Authorised : Re. 12,00,000. Re. 9,00,000 
in 90,000 Ordy. shares of Rs. 10 each and Rs. 3,00,000 
in 30,000 7% Preference shares of Rs. 10 each. 
Issued and Subscribed : Rs. 7,30,000. Rs. 6,00,000 
in 60,000 Ordy. shares of Rs. 10 each fully paid-np 
and Rs. 1,30,000 in 13,000 7% (tax-free) Cumulative 


Preference shares of Rs. 10 each, fully paid-up, carry¬ 
ing preferential claim for refund of capital. 

Debenture : Rs. 3,00,000 in 300 5 per cent, taxable 
Debentures of Rs.1,000 each issued in 1949 repayable 
after 10 years. Interest payable on the 30th June 
and 31st December. 

Registration Fee : Re. 2 per deed. Date of Accounts 
and Dividends : Accounts are made up yearly to 31 ^ 
October. Meeting in December. 

Closure of Transfer Books : Transfer books close 7 
days prior to General Body Meeting. Voting Bfck" • 
One vote per share. Transfer, Details of : Common 
Transfer form. 
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Objects and Activities : Dealers in Motor Vehicles, 
Engineers and Contractors, structural Mechanical 
and Motor Engineers. The factory is situated at 
Mozufferpore, Bihar. 

General : In April 1946, Messrs. Balmer, Lawrie 
& Co., Ltd., resigned the Managing Agency and Messrs. 
Jubilee Agents, Ltd., were appointed in their place. 
Jn 1952 , M/s. North Behar Trading Co., Ltd., were 
appointed as Managing Agents. 


Arthur Butler A Co. (Mozufferpore) Ltd.—( contd .) 
Balance Sheet as on 31st October, 1953 

Rs. Rs. 

Capital 7,30,000 Gross Block .. 11,28,113 

Debentures .. 3,00,000 Less Depreciation 9,48,658 

Reserve Fund .. 4,00,000 - 

Other Funds .. 14,870 Net Block .. 1,79,455 

Sundry Liabilities 11,72,896 Liquid Assets .. 23,10,406 

Pro. Expenses .. 9,098 

Profit & Loss a/c. 1,18,807 


Total .. 26,17,766 Total .. 26,17,766 


Analysis of Working Year end* 31st October. 



1947 

1948 

1949 

i 

1950 ; 

1951 

1952 | 

1 

1953 


Rs. 

Kh. 

Rh. 

Rs. j 

Rs. 

Rh. ! 

Rs. 

Paid-up Capital .. 

7,30,000 

7,30,000 

7,30,000 

7,30,000 j 

7.30,000 | 

7,30,000 | 

7,30,000 

Net Profit 

58,392 

48,323 

1,05,121 

1,30,229 | 

* 1 .73,648 ( 

1 1,90,854 j 

— 1,18,807 

Depreciation 

Amount transferred to : 

21,082 

30,463 

49,500 

48,948 | 

84,845 | 

66,604 j 

i 

58.905 

Reserve Fund .. . . j 

20,000 



20,000 | 

60,000 | 

50,000 i 


Taxation .. .. j 

87,100 

*15,000 I 

20,000 

35,638 { 

81,496 

I 


Dividend .. .. ' 

30,000 

15,000 

1 15,000 

15,000 

1 5,000 : 



Do. Rate % p.a. 


2i 

24 


2* : 

.. ; 


Carried forward 

28,718 

22,478 1 

06,464 

56,213 ! 

36,816 ! 

1,01,965 ; 

-1,18,807 

Prices of /Highest 

! 21 i 

15J | 

11* 

! . 14 1 

14 i 

H ! 


Shares \ Lowest 

! 

124 1 

i 

«i 

i 9 1 

1 S 

i 

5 j 

i 



* Includes Rs. 35,000 being over provision in taxation in respect of previous years no longer required, 
t Includes Rs. 50,000 being over provision in taxation in respect of previous years no longer required. 
Preference shares in arrears since 1952. 


ASHOK LEYLAND LTD. 


FOUNDED in 1948 at MADRAS. Directors : Sir 
A. Ramaswami Mudaliar, Khan Bahadur C. B. Tara- 
porvala (Financial Adviser to H. E. H. The Nizam of 
Hyderabad and Berar), Sir Henry Spurrier 
(Managing Director, Leyland Motors, Ltd., Leyland), 
G. Stokes (Director, Leyland Motors, Ltd., 
London), A. M. M. Murugappa Chet-tiar, Mrs. 
R. Saran, A. E. L. Collins (Managing Director ). 
Directors 9 Qualifications : Holding in his own right 
of shares of the nominal value of not less than 
Rs. 10,000. Registered Office and Works : Ennore 
g-Rly.). Telephone: 55255 & 55890. Gram: 

Manucar. Auditors : Messrs. M. S. Krishnaswamy 
® Ja gannathan and Messrs. Suri & Co. 

CAWTAl: Authorised : Rs. 2,00,00,000. 40,00,000 
wchnary shares of Rs. 5 each. Subscribed and 
WUP: Rs. 54,56,800 in 10,91.860 Ordinary 
“ares of Rs. 5 each. 

: At an Extraordinary General 
ai. 6 F 1 ? OB 5th November it was decided to issue 
Tm*r ft T??k. nce ^ 11*00,000 shares of Rb. 5 each at par 
^^ fB oash. With this issue the subscribed capital 


was increased to Rs. 1,29,56,POO in 25,91.360 shares of 
Rs. 5 each. Of this new issue 5,96,544 shares shall 
be issued to Leyland Motors Ltd. of Leyland 
England as per the Agreement of 5 11-55. The 
balance 5.03,456 shares of Rs. 5 each shall be offered 
for subscription to all the shareholders in proportion 
to the Capita] paid up on the equity shares held by 
them. The said shares now offered shall not be 
entitled to participate in any dividend that may be 
declared for the year ending 31-12-56 but shall be 
entitled to participate -pari passu with the existing 
shares in all respects and for dividend from 
1st January, 1957. 

Transfer, Details of : Common Form. Transfer- 
Fee : Rs. 2. Closure of Transfer Books : 14 days 
prior to the General Body Meeting. 

Voting Rights : Every shareholder is entitled to one 
vote by show of hands and to one vote for every share 
held by him on a poll. 

Date of Accounts : Accounts are made as on 31st 
December and submitted in March. 
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Ashok Leyland Ltd. —( contd.) 

Objects and Activities : The Company has been 
formed for the purpose of manufacture and trade in 
Motor Cars, Motor Buses, Lorries and Trucks and all 
kinds of Motor Vehicles, their parts, components and 
accessories. The Company has an Agreement with 
Leyland Motors, Ltd., U. K., for assembling and 
progressive manufacture of their Trucks. The 
Factory is situated at Ennore near Madras on the 
Madras. Calcutta and Delhi line. 

General: The Company changed the name of 
Ashok Motors to Ashok Leyland. Ltd. 

Analysis 


Balance Sheet as on 31st December, 1055 


Hs. Kb. 

Capital .. 54,56,800 Gross Block .. 39,16,260 

Reserves : Less Depreciation 20,73,760 

Replacement of -— _ 

Machinery & Net Block .. 18,42,500 

Equipment .. 1,50,000 Stores & Stock ..1,00,14,225 

Liabilities .. 72,20,890 Investments, Cash 

Profit A Loss a/e. 61.965 Balances .. 54.900 

Book Debts & 

Advances, etc. 9,78,039 

Total .. 1,28,89,664 Total .. 1,28,89,064 


Working Year ends 31st l)ee. 



1949 ' 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. i 

Rs. i 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

32,39,550 i 

32,45,480 

o3 f »7,24n 

54,56,500 | 

54,56,500 

54,56,700 

54,56,800 

Net Profit 

1,42,600 

5,38,929 

4,99,445 : 

4,81,184 ; 

4,42,044 j 

4,03,411 

1,79,519 

Reserve for Taxation 

Transfer to Reserve for 




*6,60,000 

1,70,000 ! 

1.34,224 

1,19,525 

Replacement of Machinery. 

• • 1 


1 

1,50,000 . 




Depreciation .. i 

40,000 , 

2,12,117 

8,40,788 | 

5,81,448 ; 

2,20,014 

1,54,905 

| 1,42,780 

Dividend .. .. j 

! 


I t5,05,044 

2.71,975 : 

2,72,825 

2,72,830 


Do. Rate % p.a. .. j 

5 ! 

5 

| 5 ! 

5 

5 ; 

5 


Carried Forward 

1,42,609 : 

6,12,784 

6.07,412 

6,394 

5,613 

1,970 

61,905 

Prices of f A f Highest .. 1 
Shares \ B \ Lowest .. j 

i 

. • i 





15-13} i 

j 

■' 

i 

1 . . 1 

! ! 

i 

I 

5-4} i 

i 

i 


* For the years 1949 and 1951. t For the years 1949, 1950 and 1951. 


BARKAR ENGINEERING & FOUNDRY WORKS LTD. 


FOUNDED in 1943 at CALCUTTA. Directors : 
Lala Karamchand Thapar, R. K. Jaidka, Ch. Hansraj 
Thapar, Ramswarup Khemka, I. M. Thapar. Direc¬ 
tors* Qualifications : Holding of 50 shares of the par 
value Rs. 5,0(KL Managing Agents : Messrs. Karain- 
chand Thapar & Bros., Ltd., Calcutta. Managing 
Agents* Remuneration: 20 years, Commission of 10% 
subject to a minimum of Rs. 6,000 per annum, office 
allowance of Rs. 500 per month and a commission of 
2|% on sales. Registered Office : 5, Royal Exchange 
Place, Calcutta. P.B. 2037. Telephone : Bank 22*1133. 
Telegram : “ Spiritual ”, Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL: Authorised : Rs. 20,00,000. 

Rs. 19,50,000 in 1,95,000 Ordinary shares of Rs. 10 
each and Rs. 50,000 in Deferred shares of Re. 1 each. 
Issued, Subscribed, Called and Paid up : Rs. 1,29,515 
in 10,602 Ordinary shares of Rs. 10 each. Rs. 7-8-0 
per share called and paid up in cash. Rs. 50.000 
Deferred shares of Re. 1 each fully paid-up for 
consideration other than cash. 


Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Registration Fee : Rs. 2 per trans¬ 
fer ; Fee for Split or New Certificate : Rs. 2. Fee for 
Duplication: Rs. 2. Date of Accounts and Dividends: 

Accounts made up yearly to 31st March. Meeting in 
November. 

Closure of Transfer Books : Books dose 10 days 
prior to the General Body Meeting. Voting Rights : 
One vote for each member. 

Objects and Activities: The Company carries on the 
business of engineering, construction, iron founders, 
etc. 

Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital 1,29,515 Gross Block .. 3,67,794 

Liabilities .. 8,99,076 Less Depreciation 2,61,245 

Tax Reserve .. 15,662 - 

Net Block .. 1,06,549 

Liquid Assets .. 6,76,233 

Profit A Loss a/c. 2,61*471 

Total .. 10,44,253 Total .. 10,44,253 


Analysis of Working 


Paid-up Capital 
Net Profit 
Depreciation 
Taxation 
Carried Forward 


j 

! 1951 

1952 

1953 

1954 

Rs. 

Rs. 

Rs. 

Rs. 

1,22,515 

1,29,515 

1,20,515 

1,29,515 

—23,077 

-16,109 

64,783 

—46,394 

30,835 

46,065 

48,336 

31,001 

-2,10,402 

-2,32,511 

-1,67,275 

—<2,14,120 


Year ends 31st March . 


1055 
Rs. b 
1,29*515 
- 31*689 


' 15,069 
-2,61*471 
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BHARTIA ELECTRIC STEEL CO., LTD. 


FOUNDED in 1928 at CALCUTTA. Directors : 
Jwalaprasad Bhartia, Rai Moongatlall Tapuriah 
Bahadur, Nand Lall Bharsia, Bhagwati Prasad 
Shaitan, Hanuman Prasad Karaf, R. L. Bhartia, 
Chandi Prasad More and P. R. Bagri. Directors' 
Qua li fications : Holding of 500 Ordy. paid-up shares. 
Mana ging Agents : Bhartia Company Ltd. Manag¬ 
ing Agents’ Remuneration : Rs. 2,000 per month and 
10 o/ o commission on the annual net profit. Regis¬ 
tered Office : 42, Shibtolla Street, Calcutta. Tele¬ 
phone No. : Head Office 33-1132 & 33-5772. Works 
1\ K. 549, 2288 & 1134. Telegram : “Stelectro/’ 
Auditors : Singhi & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 5 , 00,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 50,00,000 in 4,05,4(53 Ordinary 
shares of Rs. 10 each issued as fully paid-up for 
consideration other than cash, 94,537 Ordinary shares 
of Rs. 10 each issued for payment in cash. 

Capital History : In July, 1948, the Company 
capitalised Rs. 5,00,000 standing to the credit of 
Reserve Fund creating thereby 50,000 Ordinary 
shares of Rs. 10 each issued as bonus shares to the 
existing shareholders in the proportion of one such 
share for every four shares held. In October 1949 
the Authorised capital was increased from Rs. 
25,00,(XX) to Rs. 50,00,000. 

In December 1950, a sum of Rs. 12,50,000 was capi¬ 
talised and 1,25,000 new Ordinary shares of Rs. 10 
each were issued to the existing shareholders in the 
proportion of one such new share for every two shares 
held. 

On 15th April 1952, a sum of Rs. 12,50,000 was capi¬ 
talised and 1,25,000 new Ordinary shares of Rs. 10 
each were issued to the existing shareholders in the 
proportion of one such new share for every three Ordi¬ 
nary shares held. The new shares rank for dividend 
from 1st January, 1952. 


Closure of Transfer Books : Closed for a period not 
exceeding on the whole 45 days in each year and 30 
days at a time. 

Transfer, Details of : Common Form. Not more 
than 3 joint holders for one share. Fee for Registra¬ 
tion : Re. 1 per transfer deed. Fee for Duplication: 
Re. 1. Subdivision Fee: Re. 1. Voting Rights: 

On a show of hands one vote for every member holding 
Ordinary shares. On a poll one vote for every 50 
Ordinary shares. Accounts : Closed yearly as at 31 st 
December. Meeting : In May. 

Objects and Activities : The Company took over the 
business of Hukumehand Electric Steel "Works, 
manufacture all kinds of steel products for railway and 
other requirements. The factory is situated at 8. 
Swinlioe Street, Ballygunge, Calcutta. 

The Company has two 40 to 50 and one 1(H) cwts. 
Electric Steel melting furnaces and manufacture 
Railway Carriage and Wagon parts, such as Axle 
Boxes, Buffers, Horn Checks, Bogie Centre Pivots, 
Hydraulic Cylinders, Bridge Bearings, Spare parts for 
Sugar and Oil Mills, Cast Steel Pipes, Elbows, Tees, 
Boilers, etc. The Capacity of the Rolling Mill is 
1,100 tons and on an average 2,800 labourers are 
working per day. 

General : In 1941 the name of the Company was 
changed from Hukumehand Electric Steel Co., Ltd., 
to the present one. In the same year British India 
Iron and Steel Company w r as amalgamated with this 
Company. 

Balance Sheet as on 31st December, 1954 

Rs. Rh. 

Capital .. 50,00,000 Cross Block .. 89,71,674 

General Reserve . 10,00,300 Lrn# Depreciation 44,65,379 

Taxation Reserve 60,500 -*- 

Sundry Liabilities 52,48,247 Net Block .. 45,06,295 

“Profit & Lons a c. 12,28,728 Liquid Assets .. 80,31,480 

Total .. 1,25,37,775 Total . . 1,25,37,775 


Analysis of Working Tear etuis 31st Dee. 



1948 

1949 

1950 

1951 

1862 

1063 

1954 


Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,99,230 

25,00,000 

37.50,000 

37,60,000 

60,00,000 

50,00,000 i 

.50,00,000 

general Reserve .. 

Profit 

Ration ., * * 

Depreciation 

Amount transferred to: 

770 

5,00,770 

300 

12,(50,300 

10,00,300 

10,00,300 j 

10,00,300 

7,01,465 

9,47,871 

15,01,008 

14,03,706 

4,23,581 

4,32,815 ! 

10,98,130 

5,50,000 

.'5,60,000 

4,00,000 

4,00,000 

7,00,000 

5,00,000 ; 

5,25,000 

1,65,000 

1,00.000 

1,75,000 

2,00,000 

5,00,000 

1 6,30,000 | 

4,75,000 

»&d ,R * erve 

:: 

fcK'GS? :: 

5,00,000 

•7,40,243 

12,50,000 

10 , 00,000 


! .30,000 

30,000 

2,49,923 

. , 

., 

* • i 

3,75,000 j 

I 3,75,000 

5,00,000 

10 

10,448 

lb,089 

495 

4.201 

7* 

52,783 | 

7* 

1,10,598 

10 

2,03,728 

26 

m 

3 

23* 

17* 

20| ! 
1 16 i 

is*: 

i n *i 

13* 

9-7/16 ! 

‘ i 

10* 


***** providing for dapnoiktio*. 
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BRADY ENGINEERING CO., LTD. 


(See Advertisement of 

FOUNDED in 1946 at BOMBAY. Directors : Sir 
Joseph Kay, k.b.e. (Chairman and Ex-officio), 
Kantilal Nahalchand, Nanabhoy B. Jeejeebhoy, 
J. L. B. Heale, Kishore M. Premchand and J. Symon 
(Special Director). Managing Agents : W. H. Brady 
& Co., Ltd. Registered Office : Brady House, Veer 
Nariman Road, Fort, Bombay. Telephone No. : 
Office 251331-37; Workshop 60562. Auditors: 
Messrs. A. F. Ferguson & Co. 

CAPITAL : Authorised, Issued and Subscribed : 
Rs. 25,00,000 in 25,(XX) Ordinary shares of Rs. 100 
each. Paid-up : Rs. 14,99,960 in 25,000 Ordinary 
shares of Rs. 100 each issued for cash on which Rs. 60 
per share have been paid-up. Less Calls in arrears : 
Rs. 40. 


Managing Agents also ) 

Books close 21 days prior to General Body Meeting. 
Voting Rights : One vote per share. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in March. 

Objects and Activities : Foundry and general engi¬ 
neering. 

Balance Sheet as 011 31 at December, 1955. 

Rs. Rs. 

Capital .. 14,99,960 Gross Block .. 14,15,739 

Reserve Fund 1,50,000 Lisa Depreciation 3,80,984 

Liabilities .. 67,297 - 

Profit & Loss a/c. 1,29,402 Net Block .. 10,34,755 

Liquid Assets .. 8,11,904 


Transfer, Details of: Common Form. Registration Total .. 18,46,659 Total .. 18 , 46,059 

Fee : As. 8 per share. Closure of Transfer Books : - - ’ .... 


Analysis of Working Year ends 31st JM\ 



1940 

1 

1950 

1 

I 1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

14,99,960 

14,99,960 

14,99,967 

14,99,900 

14,99,960 

14,99,960 

14,99,900 

Net Profit 

10,917 

* 27,269 

47,626 

1,58,319 

84,392 

f 25,801 

1,18,389 

Depreciation 

,. 

38,089 

37,083 

64,201 

1 75,387 

42,359 

85,378 

Transfer to General Reserve 


.. ; 

,. 

1,25,000 

75,000 

.. 

40,000 

Dividend 



.. 


75,000 

37,500 

75,000 

Do. Rate % 





\ 5 

! 21 

r> 

Carried Forward .. .. j 

20,284 

’ *9,463 

47,626 

1 

33,319 

17,711 

l 

6,013 

| 9,402 

1 


* Before providing for Depreciation. t After providing for taxation for the years 1952-1954. 


BRAITHWAITE & CO. (INDIA), LTD. 


REGISTERED in 1930. Directors : Maharajadhi- 
raja Sir Uday Chand Mahatab of Burdwan, k.c.i.e. 
(Chairman), Sir Asoka K. Roy, Kt. % A. D. Vickers, 
J. L. Esplen and P. Goffey (Managing Director). 
Secretary : Y. S. Tayal, B.com., a.c.a. Directors' 
Qualifications : Holding of 500 shares. Registered 
Office : Clive Works, Hide Road, Kidderpore. 
Telegrams : “ Bromkirk ”. Telephone: Alipore 1112, 
1113 & 1114. P. B. No. 427. Auditors : A. F* 
Ferguson & Co. 

CAPITAL : Authorised : Rs. 70,00,000 in 10,00,000 
Ordinary shares of Rs. 7 each. Issued and Subscribed: 
Rs. 39,61,853 in 5,65,979 Ordinary shares of 
Rs. 7 each. 

Capital History: In July 1937 the Authorised 
Capital was reduced from Rs. 1,00,00,000 and Issued 
and Subscribed Capital from Rs. 56,59,790 to the 
present figure by reducing the nominal value of each 
share from Rs. 10 to Rs. 7. 

Transfer, Details of: Common Form. Shares 
registered in joint names without Either or Survivor 
clause. Voting Rights : On a show of hands every 
member present in person shall have one vote, and 
upon a poll every person present or by proxy shall 
have one vote for every share held by him. Proxies 


are permissible. Joint Holdings in case of joint 
Registered holders, any one of such persons may vote 
either personally or by proxy. If more than one such 
joint holder be present, then one of the said joint 
holders so present whose name stands first on the 
Register. 

Closure of Transfer Books : Books close usually 
14 days before the meeting. Date of Accounts: 
Accounts are made up yearly to 31st December. 

Meeting in March. Registration Fee : Re. 1 

per deed. 

objects and Activities : The Company was formed 
to take over in India, the business of Braithwaitc & 
Co. (Engineers), Ltd., England, as Bridge and 
Structural Engineers. The works of the Company 
are situated at Kidderpore, Calcutta. 

Balance Sheet as on 31st December, 1955. 

Rs. R«. e 

Capital .. 39,61,853 Net Block .. 40,77,805 

Capital Reserve .. 30,70,065 Liquid Assets .. 1 , 32 ,90,72^ 

General Reserve . 28,00,000 
Other Funds 6,72,677 

Sundry Liabilities 57,10,466 
Profit & Loss a/c. 17,62,466 

Total ..1,70,77,627 Total 
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Braithwaite & Co. (India), UA.—(contd.) 



1949 

Analysis of Working 

1950 ! 1951 1 1953 

1953 

Year ends 31st Dec . 

1954 ! 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

paid-up Capital .. 

(fcneral Reserve .. 

Net Profit 

Depreciation • • 

Amount transferred to: 

Ueserve and other r unds. 
Dividend 

|)o. Hate p.a. . • ; 

39,61,853 

39,61,853 

39,61,853 

39,01,853 

39,61,853 

39,61,853 

39,61,853 

12,50,000 

14,00,000 

10,00,000 

18,00,000 

24,00,000 

28,00,000 

28,00,000 

3,73.503 

4,79,498 

0,55,360 

5,07,952 

* 6,04,189 

10,94,084 

14,02,716 

1,21,675 

1,30,264 

1,42,302 

1,48,056 

1,74,159 

1,86,592 

1,86,716 

1,50,000 

2,00,000 

2,<M),000 

2,00,000 

4,00,000 

4,00,000 


2,47,616 

2,82,990 

4,24,484 

4,24,484 

5,65,979 

6,36,726 

12,02,705 

n 

7-1/7 

10-5/7 

10-5/7 

142/7 

161 

25 

P i tried Forward .. • ■ j 

! 1,03,330 

99,839 

1,30,714 

1,14,182 

1,52,392 

j 2,09,750 

5,59,761 

Taxation • • • • 

Prices of /Highest. .. j 

1 3,20,000 

3,75,000 

7,00,000 

5,75,000 

9,00,000 

9,00,000 

13,00,000 

j o* 

10J 

105 

10 

13} 

25 

Shares { Lowest 

| 

7} 

8 

7i 

H \ 

j 

13g 

• • 


~ * includes Rs. 5.702 being pout-war refund of E. P. T. For 1954 a further Hum of Rs. 600 per share was declared 

during 1955 under Section 23-A of the Indian Income-tax Act. An application under Section 23-A (sub-section 3) 
has been made. During 1955, the assets \/ere revalued and the surplus carried to Capital Reserve. 


BRIDGE & ROOF CO. (INDIA), LTD. 

FOUNDED in 1920 at CALCUTTA. Directors : share for each share held. This increased the 


J). 1\ Dunderdale. J. L. Ksplen and O. T. Jenkins. 
Managing Agents : Halmer Lawrie & Co., Ltd. 
Registered Office : 21, Netaji Kuhhas Hoad, Calcutta. 
Telegrams : “ Rainier Telephone : Bank 22-6871 
(18 lines). Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
shares of Hs. lo each. Issued and Subscribed : 
Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each fully 
paid in cash. Debentures : Rs. 2.00.000 in 400 r>% 
taxable hearer Mortgage Debenture Bonds of Rs. 500 
each fully paid-up. These Debentures were issued at 
par in July 1928, and repayable at par (originally in 
March 1938) on the extended date of 30th June 1958, 
with opt ion of repayment in part or whole at any time 
after 30th J une 1948 on 3 months' notice. Interest at 
5% (reduced from 6%) taxable, payable on 30th June 
and 31st December. 

Capital History : In October 1950, the Authorised 
Capital was increased from Rs. 10,00,000 to 
Rs. 30,00,000 by the creation of 2,00,000 new shares 
of Rs. 10 each. A sum of Rs. 6,00,000 was capitalised 
from out of the Reserve and 60,000 new shares of 
Rs. 10 each were issued as bonus shares to the 
existing shareholders in the proportion of one new 


Issued and Paid-up Capital from Rs. 6,00,000 to 
Rs. 12,00,000. 

Transfer, Details of : Common form. Registration 

Fee : Rs. 2 per deed. Date of Accounts : Accounts 
closed half yearly as 30th June and 31st December. 
Date of Meeting : November and May. 

Objects and Activities : The Company took over 
the business formerly carried on by Messrs. Balmer 
Lawrie & Co.’s Structural Department, viz., the 
manufacture of bridges and all classes of structural 
steel. The factory is situated at Howrah, has an 
area of 8 acres and is capable of an output of 750 tons 
of fabricated steel per month. Wagon Manufacturers, 
Civil Engineering and Building Contractors. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 12,00,000 Gross Block .. 31,56,760 

Debentures .. 2,00,000 Less Depreciation 20,51,760 

General Reserves 12,00,0(H) - 

Other Reserves .. 6,70,200 Net Block .. 11,05,000 

Sundry Liabilities 44,25,852 Liquid Assets .. 67,06,794 

Profit ft Loss a/c. 1,15,742 

Total .. 78,11,794 Total .. 78,11,794 


Paid-up Capital 
general Reserve 
Debenture Redon 
Reserve 
Net Profit 
Depreciation 
"axation 

^unt traugfen 
Loneral Roserv 

Dividend 

fe. 0, {£S 


Analysis Of Working Half-year ends 30th June and 31st Dec. 


June 1952 

Dec. 1952 

June 1953 

I)ec. 1953 

June 1954 

l>ee. 1954 

June 1955 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

6,75,000 

7,00,000 

7,25,000 

8,75,000 

10,25,000 

1,25,000 

12,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

2,00,116 

1,13,131 

1,17,330 

2,44,533 

2,53,429 

1,87,448 

1,73,669 

54,832 

53,940 

49,448 

50,188 

48,829 

50,935 

55,931 

1,41,890 

77,901 

82,038 

1,83,076 

2,08,436 

1,23,016 

1,15,633 

1,00,000 

25,000 

25,000 

1,50,000 

1,50,000 

1,00,000 

75,000 

90,000 

90,000 

90,000 

90,000 

90,000 

90,000 

90,000 

16 

15 

15 

15 

15 

15 

15 

91,200 

89,331 

91,661 

96,195 

1,09,624 

1,07,072 

1,15,742 

17 

18* 

19 

18* 

20 

. ■ 


15* 

16* 

17* 

17* 

18 

• • 

... 







Engineering 


682 


BRITANNIA BUILDING & IRON CO., LTD. 

FOUNDED in 1867. Directors : B. 1). Agarwalhi. comprised of 7 lakhs Ordinary whams ot Rs. lo 


N. Agar walla, S. M. Basu, K. L. Bagaria, K. K. Mitra. 
J. R. Engineer, R. P. Agarwalla and G. Morgan, c.i.k. 
Directors’ Qualifications : Holding of 200 shares. 
Managing Agents : Holmes Wilson & Co., Ltd. 
Registered Office : Stephen House 4, Dalhousic 
Square, East Calcutta. Telephone : 23-5107. 

Telegram : Inventor. Auditors : 44. Basu & Co. 

CAPITAL: Authorised : R«. 1 .(KUK),(KM> in 7,00,000 
Ordinary shares of Rs. 10 each and 30,000 6° (> 
Preference shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 10,00,000. Rs. 8.55,000 in 85,500 
shares of Rs. 10 each issued for cash. Rs. 1,45,000 
in 14,500 shares issued for consideration other 
than cash. 

Debentures : Rs. 5,00,000 in 3J per cent, taxable 
hearer bonds of Rs. 2,000 each issued at par in 
December 1946, repayable at par, in whole or in 
part at any time after 10th December 1953. After 
maturity 6% Debentures repayable at par on 10th 
December 1958 issued in lieu of above. Interest 
payable half-yearly in June and December. 

Capital History : III Feb. 1946 the issued capital 
was increased by the issue of 30,000 shares at a 
premium of Rs. 3-8 0 per share and issued to the 
existing shareholders in the proportion of 3 new 
shares for every 7 shares held as on 23rd March 
1946. 

On 28th June 1955 the Authorised capital was 
increased from Rs. 10 lakhs to Rs. 1 crore 


and 30,000 Preference shares of Rs. 1(H) each. 
Application has been made to the Controller of 
Capital Issues requesting sanction for issue of 
further ordinary shares for Rs. 20 lakhs ami (> u . 0 
Redeemable Cumulative Preference shares of R s . In 
lakhs. 

Transfer, Details of : Common form. Date of 
Account and Dividends : Accounts closed as «t 
31 st March (from April 1945) and submitted j n 
September. Registration Fee : Rs. 2 per scrip. 

Closure of Transfer Books : Once a year before 
the General Body Meeting for a period of 14 davs, 
Voting Rights : One vote on a show of hands and 
one vote for every share in ease of poll. 

Objects and Activities : Architects, Builders, Struc¬ 
tural and Sanitary Engineers and Contractors. 
The Company specialises in steel installation*, 
pile foundations, building and canal excavation. 

Balance Sheet as on 31st March, I955 


Ha. Rs. 

Capital .. 10,00,000 Gross Block .. 32,72,981 

General Reserve 5,00,000 Lew Depreciation 8,02,795 
Bad Debts .... 

Reserve 1,50,000 Net Block .. 24,70,188 

Debentures .. 5,00,000 Liquid Assets .. 54,20.479 

Sundry Liabilities 54,08,459 
Profit- A' Loss a 'c. 2,42,197 

Total .. 78,90,656 Total .. 78,90,656 


Analysis of Working Tear end* ,V*i March. 



i 

194!) 

1950 

1951 

1952 

1953 

1954 

1955 


i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

• * i 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Reserve Fund 


2,17,000 

2,47,000 

3,22,000 

3,22,000 

5,00,000 

5,00,000 

5,00,000 

Other Funds 


95,000 

90,000 

1,55,000 

5,00,000 



1,50,000 

Net Profit 

.. i 

58,120 

1,46.34S 

55,702 

52,270 

54,9)6 

*1,83,992 

2,40,547 

Depreciation 

.. I 

39,578 

48,861 

47,953 

49,413 

49,586 

55,872 

53,526 

Taxation 

• •! 

.. 

17,576 

95,000 

50,829 | 

| 65,000 



Amount transferred t-o: 





I 

| | 



Reserve Fund .. 

i 

• • i 

30, (KM) i 

75,000 


i 

i 

.. i 

i 


Other Funds .. 


| 

i 

05,000 

1,60,000 


1,50,000 

1.25,000 

Dividend 


.. 

50,000 

50,000 


50,000 

50,000 

1,00,000 

Do. Rate%p.a. 


., 

5 

5 


5 

5 

10 

Carried Forward .. 


5.312 

9,084 

5,702 

4,582 

34,138 

1,651 

17,107 

Prices of /Highest 



6J 

7J 

n 

H 

6f 


Shares \ lowest 


51 

4 

H 

H 

H 

H 



* Includes Rs. 39,980 being old liabilities written baok and before taxation. 


Note .—The Company intends to acquire a suitable plot near Durgapur to expand their Factory. They ®b° 
propose to acquire the factory of National Structural Ltd, very near Calcutta to undertake the work of waggons buiwwf 
for which they have secured large orders. v ' 
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BRITANNIA ENGINEERING CO., LTD. 


FOUNDED ill 1917 at CALCUTTA. Directors : 
C L. Bajoria, R. G. Edwards and R. H. D. Campbell. 
Managing Agents : McLeod & Co., Ltd. Registered 
Office : 3, Netaji Subhas Road. Calcutta. 
Telephone : No. 23-5321 (8 lines). Telegram : 

“ Outline ”. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and fully paid- 

up : Rs. 10,00,(XX) in 1,00,000 shares of Rs. 10 each 
fully paid (99,737 shares issued for cash, 263 shares 
issued for other consideration). 

Debentures : Rs. 5,00,000 in 1,000 54 per cent, 
taxable bearer debentures of Rs. 500 each, repayable 
a t par on 31st December, 1944. Rs. 2,60,OCX) were 
issued at par on 1st June, 1935 and Rs. 2,10,000 were 
issued in June, 1939. The date of repayment of the 
debentures was extended for a further period of 
10 years till 1954 and again extended for 15 years 
till 1969 with interest increased from 3J° n to 5£°, 0 
taxable as from 1st January, 1955. Debentures are 
redeemable with an option of redeeming after 31st 
December, 1959 and before 1st January, 1965 at 
a premium of together with the accrued interest 
and after 31st December 1964 and before 31st 
December, 1969 at par with the accrued interest. 
Interest payable on 30th June and 31st December. 


Capital History : In November 1945, the Capital 
was increased from Rs. 7,50,(KM) to Rs. 10,(X),IKK) by 
the creation of 25,000 new Ordinary Shares of Rs. 10 
each ranking for dividend and in all other respects 
pari jHiasu with the existing ordinary shares. The 
2f>,0(X) new shares were offered at a premium of Rs. 5 
per share to the existing shareholders as on 2nd 
November, 1945 in the proportion of one new share 
for every three ordinary shares. 


In September 1955, the Authorised Capital was 
increased from Rs. 10,00,(XX) to Rs. 1,00,00,000 
by the creation of 3,00,000 new Ordinary Shares of 
Rs. 10 each and 6,Of),OCX) unclassified shares of Rs. 10 
each. The above 3,00,000 shares were issued at 
par to the existing shareholders in the proportion 
of 3 new shares for every existing shares. The new 
shares are rank for dividend after 31st December, 
1955. 

Transfer, Details of : Common Form. Closure 
of Transfer Rooks : Accounts close yearly to 31st 
December. Meeting in September. Registration 
Fee : Rs 2 per deed. Voting Rights : One vote 
per share. 

Objects and Activities : The Company manu¬ 
factures Textile machinery. Tea machinery, Railway 
Carriages and Wagon components, Signal, Lever 
Frames and interlocking materials. Forgings and 
Drop-Stampings of all kinds. Repetition machine 
work and Gear cutting castings in cast-iron and 
non-ferrous metals are also produced. The works 
are situated at Titaghur on the E. I. Rly., about 
13 miles north of Calcutta. 


Balance Sheet aft on Sint December, 1954 

Ha. Rs. 

Capital .. 10,00,000 Gross Block .. 49,26,583 

Debentures .. 5,00,000 Less Depreciation 31,36,138 

Reserve .. 21.00,000 - 

Other Reserves .. 9,75,000 Net Block .. 17,90,445 

Sundry Liabilities 44,98,513 Liquid Assets .. 74,19,387 

Profit & Loss A/c. 1,36,319 

Total .. 92,09,832 Total .. 92,09,832 


Paid-up Capital .. 
Debentures 
General Reserve .. 
DUier Reserves .. 

Net Profit 

Amount transferred to: 
Reserve Fund .. 
Other Funds .. 
Depreciation .. 
Taxation 
Dividend 


Prioe, of fHighmt 
Share* \ Lowest 




Analysis of Working 


! 1948 

| 

f 

1949 

i 

1950 

Rs. 

Rs. 

Rs. 


10,00,000 

10,00,000 

10,00,000 

. i 

! 5,00,000 

5,00,000 

5,00,000 


| 8,89,528 

11,39,528 

14,59,227 


| 1,35,000 

1,35,000 

1,35,000 


3,00,873 

1,92,122 

3,47,860 


1,25,000 

1,25,000 

3,19,699 


1,56,325 I 

1,74,489 

2,96,880 


2,20,000 j 

1,64,000 

3,78,840 


75,000 J 

1,00,000 

1,50,000 


7* 

10 

15 


2,35,495 

2,02,602 

1,00,000 


171 

14 

181 


13 

8 

121 


1,05,714 being refund of B* P, T. and Rs. 9,136 


Year ends 31st Dee. 


1951 

1952 

1953 

1954 

Rs. 

Rs. 

Rs. 

Rs. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

18,50,000 

21,00,000 

21,00,000 

21,00,000 

1,35,000 

4,75,000 

7,25,000 

8,75,000 

4,58,893 

7,63,268 

3,28,188 

4,14,822 

3,90,773 

2,50,000 



., 

3,50,000 

2,50,000 

2,50,000 

1,56,965 

1,63,164 

1,92,303 

2,44,486 

3,32,000 

5,50,000 

2,38,000 

3,23,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

15 

15 

15 

15 

62,052 

75,185 

*1,17,796 

1,36,319 

211 , 

191 

251 


16 j 

i 

16 

171 

•• 


being net amount reoeived from infringement of 
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BRUNTON & COMPANY 

ENGINEERS LIMITED 

(INCORPORATED IN INDIAN UNION) 

REGISTERED OFFICE : WORKS OFFICE: 

2/21, First Line Bench, MADRAS Ballard Rond, Fort, COCHIN 

Telegrams: BRUNTENG, MADRAS Telegrams : BRUNTENG, Cochin 

Telephone : 4915 and 4916, MADRAS Telephone : 203, Cochin 


AUTHORISED CAPITAL : 

Divided into 1,50,000 Ordinary Shares of Rs. 10 each 

Rs. 25,00,000 and 1,00,000 6% Cumulative Perference Shares of 

Rs. 10 each. 

ISSUED <$• PAID-UP CAPITAL: 

Divided into 75,000 Ordinary Shares of Rs. 10 each 
Rs. 11,25,000 and 37,500 6% Cumulative Preference Shares of 

Bs. 10 each. 


A. V. THOMAS, Es«., m.p. 
K. M. CHER l AN, Esq. 


DIRECTORS: 

S. GAN A P ATISDN DA RAM, Esq., m.a., b.l. 
J. THOMAS, Esq. M. S. SESHADRI, Esq. 


M .I .V. 1 GINO . 1 GENTS : 

Messrs. A. V. THOMAS & Co., Ltd., Alleppey. 

BOAT BUILDERS IN ORDINARY TO HIS EXCELLENCY THE GOVERNOR OF 
MADRAS. 

CONTRACTORS TO GOVERNMENT, ADMIRALTY, MILITARY, NAVAL AND SUPPLY 
DEPARTMENTS. 

MARINE ENGINEERS, BOAT BUILDERS, STRUCTURAL AND MECHANICAL 
ENGINEERS, IRON FOUNDERS FOR OVER 80 TEARS. 

WOODEN AND STEEL SHIPS OF ABOUT 1,000 TONS, MOTOR TUGS, MOTOR 
BOATS, SPEED LAUNCHES, YACHTS, LIFE BOATS, Etc. CONSTRUCTED. 

UNDERTAKE MANUFACTURE AND FABRICATION OF MACHINERY FOR TILES, 
PLYWOOD, WOOD WORKING, TEA. RUBBER, COIR, SOAP FACTORIES, SUGAR 
MILLS, Etc. ALSO REPAIRS TO MACHINERY. 

ARC AND OXY-ACETTLENE WELDING, SPRAY PAINTING, Etc. 

ESTIMATES AND DESIGNS—FREE ON APPIJCATION 

All Correspondence relating to Shares, Dividends, etc.> to be addressed to the 
Registered Office of the Company at Madras 
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Brunton & Co., Engineers, Ltd.— {contd.) 


the existing shareholders in combination of one 
New Ordinary share to one New Preference share 
for every Ordinary share held, each share taken 
together or in the lixed proportion of 50/7)0 Ordinary 
and Preference. In December, 1942, the Subscribed 
and Paid-up Capital of the Company was again 
increased from Ks. 5,50,000 to Us. 7.50,000 by the 
farther issue of 10.1XX) New Ordinary shares of Ks. 10 
each and 10,000 New 6% tax-free Cumulative Pre¬ 
ference shares of Ks. lu each which were offered 
as fully paid-up to the existing shareholders at 
par in the proportion and combination of two such 
New Preference shares and two such New Ordinary 
shares for every 11 shares. Preference or Ordinary, 
held with a provision that any unsubscribed balance 
would be offered to the public at a premium of 
Ks. 2-8 per each Ordinary share and Ks. 1—1 
per each Preference share. 

The Capital of the Company which stood at 
Ks. 7,50,000 as on the 31st December 1943 w’as 
increased by the issue of 12,500 0% (Tax-free) 
Cumulative Preference shares of Ks. 10 each at 
a premium of As. 8 and 25,(XX) Ordinary shares 
of Ks. 10 each at a premium of Ks. 2 per share 
to members who were on Register of the Company 
on 21-4 -1944 at the rate of two Ordinary shares 
and one Preference share for every six Ordinary or 


Preference shares held by them on the abov 
date. 

Transfer, Details of : Common Form. Shan 
can be registered in the joint names and transferabl 
by “ Either or Survivor”. Registration Fee : U»\ 
per deed. Fae for New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights 

Transfer Kooks are closed 7 days before Genera 
Meeting. One vote for every share. Date o 
Annual Accounts : Accounts are closed as h 
31st December. 

Objects and Activities : The Company was format 
to carry on business as General Engineers anti 
Contractors, Boat Builders, etc. 

Balance Sheet at* on 31st December, 1954 


Rs. Rs 

Capital .. 11,25,000 Dross Block 9,83,51!) 

Premium on Ar« Depreciation 3,53,078 

Shares .. 50,538 - 

General Reserve . 43,701 Net Block .. <1,29,841 

Other Reserves .. 750 Liquid Assets 14,32,4.7a 

Tax Reserve .. 05,952 

Sundry Liabilities 0,70,754 

Profit & Loss a'c. 93,593 


Total .. 20,02,294 Total . . 20,02,294 


) tor i.tul* '>l*i /hr. 


Analysis of Working 


Paid-up Capital (Only.) 


1948 

i 

| Rs. 

7,50.000 

Do. (Pref.) 


| 3,75,000 

General Reserve .. 


22,500 

Other Accounts .. 


13,458 

Net Profit 


84,102 

Depreciation 


41,275 

Amount transferred to: 



General Reserve 


i 

Other Reserves 


.. 

Taxation 


96,592 

Dividend Ordy. .. 


.. 

iX). Rate p.a. 


.. 

Carried Forward .. 


84,162 

Prices of f Highest 


8 

Shares \ Lowest 


5-1/16 

Do. Pref. .. 


1(4-91 


1949 

1950 

1951 

Rs. 

Rs. 

Ks. 

7,50,000 

7,50,000 

7,50,1X10 

3,75,000 

3,75,000 

3,75,000 

10,000 

10,000 

43,701 

12,500 

.. 

381 

22.576 

66,695 

26,996 

23,828 

24,971 

24,234 

1,06,738 

1,28,433 

1,55,430 

6 

4J 

3 * 

48 

H 

3 * 

9j-8i 

H-U 



1952 

1953 

1954 

Bs. 

R,. 

ID. 

7,50,01)0 

7,50.000 1 

7,59,009 

3,75,000 1 

3,75,000 j 

3,75,000 

43,701 ; 

43,701 ; 

43,701 

336 ; 

336 j 

75(1 

34,738 

30,825 1 

32.670 

22,647 j 

24,908 

25,210 


j 

44,944 

i 39,000 

* • i 


! 45.000 



J 0 

1,20,691 j 

61,516 

i 26.093 

5 

3-3/16 

! 8f 

3 ! 

3 

■ 2-15/10 

| 

6i -51 

| 8J—1-15/10 


j_i 


Preference shares in arrears since 1948 paid in June 1954. 


BURN & CO., LTD. 

(See Advertisen :nt of Mg. Agents also) 


FOUNDED in 1895 at. CALCUTTA. Directors : 
T. Leslie Martin (Chettyman), Sir Josna Ghosal, 
C.8.I., C.X.E., i.e.s. (Rewv)i A. D. Vickers, K. L. 
Ganguly, Sir Birea Mo.kerjee, P. N. Banerjee. 
Directors’ Qualification : Holding of shares worth 
Us. 5,000. Managing Agents: Martin Burn Ltd. 


Works at Howrah, llaniganj, Jahalpurand Gulfahuri. 
Registered Office : 12, Mission Row, Calcutta 
Telephone : No. 22-3461 to 3475 (15 lines). 

Telegram: “Bum”. P.B. No. 191. Auditors: 
Price, Waterhouse, Peat A Co. 
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CAPITAL: Authorised : Rs. 1,20,00, (XX). 
\ St 6,00,000 in 6,000 7% Cumulative Preference 
iian'H of R«. 100 each, Rs. 7,00.000 in 7,000 7% 
iamulative Preference shares of Rs. 100 each, 
, 8 . 15,00,000 in 15,000 6% Cumulative Preference 
aares of Rs. 100 each. Its. 02,00,000 in 42,0(X) 
)rdinary shares of Rs. KX) each and 50,(X)0 Ordinary 
hares of Rs. 100 each created by the resolution 
6 the extraordinary General Meeting held on 
s t March 1954. Issued and Subscribed: 
ts. 1,12,00,000. Rs. 6,00,000 in 6,000 7% Cumulative 
reference shares of Rs. 100 each, Rs. 7,00,000 
w 7,(XX) 7% Cumulative Preference shares of Rs. l00 
:ich. Rs. 15,00, OCX) in 15,000 6% Cumulative 
reference shares of Rs. 100 each, Rs. 12,00,000 in 
2,000 Ordinary shares of Rs. 100 each all for cash 
layment, Rs. 9,00,000 in 9,000 Ordinary shares 
f Rs. 10*/ each issued on 15th January 1904 
without j>ayrnent in cash Rs. 21.00JKK) in 21,(XX) 
'rdinary shares of Rs. 1(.K> each issued without 
>ayment in cash on 9th April 1925 and Rs. 42,00,(XX» 
u 42,000 Ordinary shares of Rs. 100 each issued 
without payment in cash as bonus shares on 
st March, 1954. 

The First issue of 6,(HX) 7% Preference shares 
uive priority in respect of repayment of capital 
ally, over both the 2nd 7° ( , issue and the 6% issue 
,ut. no priority in respect of payment of dividend. 

between themselves the second 7% issue and 
he 6% issue rank pari passu in both respects. 

Capital History : On 15th January 1904, a sum 
;f Rs. 9,00,000 was capitalised from out of tlu* 
Reserve Fund by creating 9,(KX> Ordinary shares of 
ts. 100 each and they wen*, distributed as bonus 
hares in the proportion of 3 new shares for every 
* shares. On 9th April 1923 a further sum of 
Is. 21,(X},000 was capitalised from out of the Reserve 
fund thereby creating 21,000 shares which were 
istributed as bonus shares in the proportion of 
:n * share for each share held. 


Burn & Co., Ltd.— (could.) 

On 1st March 1954, the Authorised Capital was 
increased from Rs. 70.00,000 to Rs. 1,20.(0,000 
by the creation of 50,000 shares of Rs. 100 each. 
A sum of Rs. 12,00,000 was capitalised out of the 
Reserve Funds and 42,000 Ordinary shares of Rs. 100 
each were issued as bonus shares to the existing 
holders in the proportion of one new share for each 
share held. 

Transfer, Details of : Common Form. Closure of 
Transfer Books : The Transfer books are closed 
7 days prior to General Meeting. Accounts : Closed 
yearly as at 30th April. Meeting : In November. 

Registration Fee : AVI. 

Objects and Activities : The Company acquired 
the old established going concern of Burn & Co. 
They carry on the business as Railway and Govern- 
meiit Contractors, Engineers, manufacture of rolling 
stock Bridge-builders, Iron and Brass Founders. 
Iron ship and boat builders, Bridge Contractors, 
Mechanists, Merchants. Pottery, Stoneware and 
Fire-brick manufacturers. The Company also owns 
and operates Foundries and Potteries at Howrah. 
Raniganj (E. Rly.) and Jabalpur (M.P.) and 
Gulfabari (Bihar). 

General : At an Extraordinary General Meeting 
held on 7th July 1948, Burn & Co. relinquished 
their Managing Agency in favour of Martin 
Burn Ltd. 


Balance Sheet as on 30th April, 1955 

Rs. Rs. 

Capital .. 1,12,00,000 Gross Block . .3,73,85,494 

Genera I Reserve . 17,00,0(8) Less Deprecia - 

Other Reserves .. 77,65,000 tion .. .. 2,36,35,068 

Other Liabilities .4,02.24,564 - 

Profit ft 1 -oss a c. 14,16,768 Net Block .. 1,37,50,426 

Liquid Assets .. 4,85,55,906 

Total ..6,23,00,332 Total ..6,23,06,332 
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COOPER ENGINEERING LTD. 


FOUNDED in 1940 at BOMBAY. Directors : 
Lalchand Hirachand (Chairman), Gulabchand 
Hirachand, S. F. Jehangir, S. J. Paiulva, Kishore 
Maneklal Premcliand, 8. C. Banerjjee and Bharat 
Gulabchand Doslii. Directors* Qualifications: 
Holding of Shares of nominal value of Rs. 1,000. 
Managing Agents : Walchand & Co., Ltd. Registered 
Office : £ Construction House \ Ballard Estate. 

Bombay. Telegrams : “ Coopeng ”, Bombay. 

Telephone : 262171 (5 Lines). Auditors: K. S. Aivar 
& Co. 

CAPITAL: Authorised : Rs. 1,00,00,000. 
Rs. 50,00,000 in 50,000 Ordy. shares of Rs. 1(K) 
each and Rs. 50,00,000 in 50,OCX) 5J% Cumulative 
Preference shares of Rs. 100 each. Issued, 
Subscribed and Paid-up: Rs. 25,20,000, Rs. 21,00,000 
in 21,000 Ordinary Shares of Rs. 100 each fully 
paid and Rs. 4,20,000 in 4,200 Ordinary shares of 
Rs. 100 each issued as fully paid-up without pay¬ 
ment being received in cash. 

Capital History : Authorised capital of the 
Company in 1940 was 10,00,0(X) in 10,000 Ordinary 
shares of Rs. 100 each. In 1943, Authorised capital 
was raised to Rs. 1,00.<X),000 by creation of 40,000 
New Ordinary shares of Rs. 100 each and 50,(XK) 
5J% Cumulative Preference shares of Rs. 100 each. 

Subscribed and Paid-up Capital in 1940, was 
Rs. 7,00,000 in 7,000 Ordinary shares of Rs. 100 
each. In 1943 it was increased by issue of 7.000 
new Ordinary shares at par and further 7,000 New 
Ordinary shares at a premium of Rs. 1(H) each to 
Rs. 21,00,000. In 1948 it was further increased to 
Rs. 25,20,000 by issue of 4,200 Ordinary shares of 
Rs. 100 each as fully paid up Bonus shares to the 
Ordinary shareholders in proportion of one new share 
of Rs. 100 each for every five Ordinary shares held by 
them by capitalising Rs. 4,20,000 from Premium 
on Share Account. 

Transfer, Details of : Common Transfer Form. 
Joint holdings acceptable, either or survivor clause 
not accepted. All holders must sign. Registra¬ 
tion Pee : As. 4 with maximum of Rs. 10 per deed. 

Analysis of 


Certificate : As. 8 per scrip. Fee for Duplication : 

Re. 1 per scrip. 

Closure of Transfer Books : The transfer books 
of the Company are closed usually in November/ 
December. Transmission Particulars : on strength 
of letters of administration succession certificates 
or probate of the will. Tf Directors are satisfied 
on execution of indemnity bond with approved 
surety. Voting Rights : the holder of ordinary 
shares to have one vote on a show of hands and 
on a poll one vote for every ordinary share hold 
by him but the holder of cumulative preference 
shares shall ha ve no right to attend or vote at any 
meeting unless the dividend of cumulative preference 
shares are in arrears for a period exceeding two years 
in which case the holder of preference shares 
shall have right to attend the General Meetings 
and the holders of 10 or more Cum. Fref. Shares 
shall ha ve right to vote on a show r of hands and on 
a poll the holder of 10 or more cumulative preference 
shares shall have one vote for every 10 cumulative 
preference shares held by him. Date of Accounts : 
30th June. Date of Meeting : November/ 
December. 

Objects and Activities : Mechanical Engineers 
and General Founders, Manufacturers of Diesel Oil 
Engines, Machine Tools, Textile Machinery, Sugar 
Machinery, Agricultural Implements and sole 
licensees Meehan ite Metal Corporation Ltd.,Mechanite 
Metal Castings. Factory at Satara Road. 

Balance Sheet as on 30th .June, 1955 

Rs. Rs. 

Capital .. 25,20,000 Stock Account .. 49,12,468 

Depm. Fund .. 39,07,671 Liquid Assets .. 68,78,890 

Reserve Fund .. 1,00,000 Goodwill .. 80,000 

Premium on 

Shares .. 2,80,000 

Other Reserves .. 1,08,478 

Liabilities .. 47,17,413 

Profit & Loss a/o. 2,37,796 

Total .. 1,18,71,358 Total .. 1,18,71,358 

Working Year emit 30th June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up 0«pita 1 

25,20,000 

25,20,000 

25,20,000 

25,20,000 

25,20,000 

25,20,000 

25,20,000 

Reserve Fund 

42,000 

42,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Depreciation Fund 

J 8,57,795 

23.14.593 

25,96,031 

29,40,769 

29,32,190 

32,75,174 

39,07,071 

Profit .. 

1,31,780 

2,27.391 

4,43.174 

1,03,503 

• • 

.. 

1,29,913 

2,37,796 

Ijoss (subject, fro Deprecia¬ 




1,82,fil7 

. 4 

tion). 

Amount transferred to : 
Depreciation .. .. j 

3,90,000 j 

5,<K),(HM) 

3,70,000 

i 3,62,000 

' 

3,76,000 

3,73,000 

Reserve Fund .. .. 1 


58,000 




.Other Funds .. .. j 


■ ■ i 

2,70,000 | 





Taxation .. .. i 

1,40,000 | 

3,60,000 i 

4,00,000 j 

80,000 




Dividend .. .. : 

1,26,IKK) j 

1,51.200 J 

1,76,400 1 


75,000 

1,51,200 

Do. Rate % p.a. .. j 

5 i 

6 ! 

7 



3 

6 

Carried Forward .. 

16,823 j 

35,007 j 

51,782 

1,35,284 

47,332 

0,980 

80,596 

* ., ■ 1 

’ ’ ! 




' ■* • • « 

•. 
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G. G. DANDEKAR MACHINE WORKS LTD. 


FOUNDED in 1939 at BOMBAY. Directors: 
V. P. Varde. B.com. (Chairman), Vithooram 
Shi vial Lahoti, Ramachandra Viswanath Karve, 
B.A., Essufally Mohomedally, Kesha v Shridhar 
Karve, b.a., l.l.b., Devanand Jetha Raja, Jayautilal 
Jivaraj Mehta, Champaklal Devidas, Shriniwas 
Madhav Kini, n.s.o., b.e., m.i.e., Sankalehand 

G. Shah, b.a., ub.b., Parahuram Balwant Ganpule, 
Vishnu Laxman Phadke, Go pal Ganesh Dandekar, 
l.m.k. (Baroda) (Ex-Officio), Vinayak Jagannath 
Bhide B.com. (Secretary). Directors’ Qualification : 
Holding of shares worth Rs. 2.(XX). Mg. Agents : 
Dandekar Engineers, Ltd. Mg. Agents* Terms and 
Allowance : An office allowance of Rs. 500 
per month and varied percentage on net profits. 
Regd. Office : Dandekarwadi, Bhiwandi, Dt. Tliana 
(Junction of Kalyan Road and Bombay Agra Road). 
Telegrams : Dandekarco, Bhiwandi. Telephone No. 
Kalyan P. 0. 0. 4 A. Auditors : K. M. Vartak 
& Co. 

CAPITAL: Authorised : Rs. 10,00,000. 

Rs. 9,00,(XX) in 9,000 Ordinary shares of Rs. 100 
each and Rs. 1,00,(XK) in 1,000 5% Redeemable 
Cumulative Preference shares of Rs. 100 each. 
Issued : Rs. 10,00,000. Rs. 96,000 in 960 Ordinary 
shares of Rs. 100 each, issued on fully paid to 
vendors for consideration other than cash, Rs. 50,(XX) 
in 500 5% Redeemable Cumulative Pref. shares 
of Rs. 100 each issued to vendors for consideration 
other than cash, Rs. 3,04,000 in 3,040 Ordy. shares 
of Rs. 100 each issued for cash, Rs. 5,00,000 in 
500 Ordinary shares of Rs. 100 each but Rs. 50 
paid-up Rs. 50,000 in 500 5% Cumulative Redeemable 
Preference shares of Rs. 100 each. Subscribed and 
Paid-up : Rs. 7,50,000. Rs. 4,00,000 in 4,000 
Ordinary shares of Rs. 100 each fully paid-up. 
Rs. 2,50,000 in 5,000 Ordinary shares of Rs. 100 
each, Rs. 50 jiaid-up and Rs. 1,00,000 in 1,000 5% 
Redeemable Cumulative Preference shares of Rs. 100 
fully paid-up. Less Calls in arrears : Rs. 2,975. 

Capital History : Originally the Issued capital 
was only Rs. 5,00,000 in 4,000 Ordinary shares 
and 1,000 5% Redeemable Cumulative Preference 
shares. The Paid-up capital comprised of 1,805 

Analysis < 


Ordinary shares and 612 5% Redeemable Cumulative 
Preference shares. 

During 1940-41, 40 Preference shares were issued 
to the public at par. During 1941-42, 65 
preference shares and 68 Ordinary shares were issued 
at par. During 1942-43, 163 Preference shares 
and 345 Ordinary shares were issued at par. During 
1943-44, 120 Preference shares anti 1,782 Ordinary 
shares were issued at par. And during 1947-48 
5,000 New Ordinary shares of Rs. 100 each were 
issued at par and Rs. 25 only called up, a further 
sum of Rs. 25 per share were called up on these 
shares during 1950-51. 

Transfer, Details of: Common Form. Vernacular 
signatures to be attested by a Magistrate or J.P. 
Shares registered in joint names but without either 
or survivor clause. All signatures necessary. 
Registration Fes : As. eight per share. Fee for 
Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Books close 7 days 
prior to and 7 days after the General Body Meeting. 
Date of Accounts : Accounts are made as on 30th 
June each year. Meeting : In Oct./Nov. Voting 
Rights : One vote per share either in person or 
by proxy for Ordinary shares. The Preference 
shares are not entitled to vote unless they are in 
arrears for over a year. 

Objects and Activities : The Company took over 
G. G. Dandekar & Co., as going concern. They 
are engineers and Iron Founders. Their Machines 
for Sugarcane crushing, Flour Mills, rice milling 
and polishing are commanding good sales. The 
Factory is at Bhiwandi in Thana District, Bombay 
a suburb very near Kalyan, on Central Railway, 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 7,47,025 Block Capital .. 11,36,391 

General Reserve . 70,000 Liquid Assets .. 6,70,379 

Other Funds .. 5,58,309 

Taxation Reserve 82,223 

Liabilities .. 2,22,715 

Profit & Loss a/e. 1,26,498 

Total .. 18,06,770 Total .. 18,06,770 

f Working Year ends 30th June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital .. 

6,24,000 

6,24,050 

7,42,275 

7,46,875 

7,46,785 

7,46,785 

7,47,025 

General Reserve .. 

20,000 

30,000 

40,000 

50,000 

57,500 

60,000 

70,000 

Other Funds 

2,76,778 

3,49,364 

4,55,264 

5,47,537 

5,09,608 

5,84,568 

5,58,309 

Profit .. 

Amount transferred to : 

74,504 

95,974 

1,30,305 

44,476 

86,770 

1,35,096 

1,26,498 

General Reserve 

JO,000 

10,000 

10,000 

7,500 

2,500 

10,000 

10,000 

Other Funds 

5,000 

70,000 

70,000 

85,100 

26,500 

47,500 

65,000 

62,500 

Depreciation written off 
Taxation 

39,418 

75,967 

67,434 

46,960 

39,370 

40,729 

20,000 

34,866 

15,000 

45,000 

10,000 

30,000 

55,000 

45,000 

Dividend 

45,673 

47,961 

42,423 

42,500 

55,438 

55,446 

1 Do. Rate % p.a.(Tax-free) 

6 

8 

8 

6 

6 

8 

8 

Carried Forward .. 

4,638 

5,612 

5,305 

476 

6,770 

5,096 

i 8,998 

i 
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THE ENFIELD INDIA LIMITED. 


FOUNDED in 1955 at MADRAS. Directors: 
FL R. Sundaram Iyer (Chairman), His Highness 
Marthanda Varma, Elay a Raja of Travancore. 
K. Eswamn, N. Chandappa, S. Sankaran and H. B. 
Stanford. Directors* Qualifications : Holding of 
shares for Rs. 5.003- Managing Director : S. Sanka- 
ran. Managing Directors* Remuneration : Rs. 2,000 
per month with 5% commission on the net- profit. 
Registered Office : 36-C, Mount Read, Madras-2. 
Telephone : Nos. 85596, 85782 (5 lines). Auditors : 
Messrs. Brahmayya and Co., Madras. 

CAPITAL : Authorised : Us. r>0,oo,()(M> in 10,00,01x1 
f»° 0 tax-free Redeemable Cumulative Preference 
shares of Rs- 100 each. Rs. 40,00,000 in 4,00,000 
Ordinary shares of Rs. 10 each. Issued l Rs. 10,00,0 0 
in 80.000 Ordinary shares of Rs. 10 each and 2 0)0 
6% tax-free Redeem ible Cumulative Preference 
shares of Rs. 100 each. Subscribed and Paid-up : 
Rs. 9,56,930. Rs. 2,00,0(0 in 2,000 6% tax-free 
Redeemable Cumulative Preference shares of Rs. 100 
each and Rs. 7,56,930 in 75,693 Ordinary shares 
of Rs. 10 each. 


Rights of Shares : The Preference shares are 
entitled to a fixed Cumulative dividend at the 
rate of 6% per annum, free of tax and have a prefe¬ 
rential claim for refund of capital as well as dividend 
over the Ordinary shares. They are redeemable 
at par at the option of the Company at any time 
after 31st December 1960 on six months’ notice. 

Transfer, Details of : Common Form. Registration 
Pee : Re. 1. Pee for New Certificate : Re. 1. 

Closure of Transfer Books : Books closed for 15 days 
prior to General Body Meeting. Voting Rights : One 
vote per share either in person or by proxy. 

Objects and Activities : The main objects of the 
Company is to manufacture and the sale of Royal 
Enfield Motor-cycles, components, ancillary parts 
and accessories and of allied products such as three- 
wheeler motor-cycle chassis. They have already 
placed the Indian models in the market for some 
time past. The Capital was raised to expand the 
activities of the Oompanv. 


HIND CYCLES LTD. 


FOUNDED in 1939 at BOMBAY. Directors : 
R. D. Birla (Chairman), G. 8. Motilal, Dhramsey 
M. Khatau, R. G. Saraiya, Ramnivas Ramnarain 
Ruia, Mancklal Premehand and L. N. Birla 
( Ex-Officio ). Managing Agents : Birla Brothers, Ltd. 
Registered Office : 250, Worli, Bombay-18. Head 
Office : Industry House, 159, Churehgate Reclama¬ 
tion, Fort, Bombay. Office Telephone No.: 27048. 
Office, 42091 (2 lines) Factory. Telegrams: 

“ Cyclehind”. Auditors: K. 8. Aiyar & Co., 
Bombay. 

CAPITAL: Authorised : Rs. 40,00,000. Rs. 
5,00,000 in 5,000 5 per cent. Taxable Redeemable 
Cumulative Preference Shares of Rs. UK) each redeem¬ 
able wholly or in part,at par on 3 months’ notice. 
Rs. 7,00,OCX) in 7,000 5£% Taxable Redeemable 
Cumulative Preference shares of Rs. 100 each, 
redeemable wholly or in part, at par on 3 months* 
notice Rs. 50,000 in 2,000 5J% Taxable Redeemable 
Cumulative Preference Shares of Rs. 25 each, redeem¬ 
able wholly or in part., on 3 months’ previous notice, 
Rs. 20,GG,00& in 20,000 Ordinary shares of Rs. 100 
each, Rs. 7,50,000 in 7,500 unclassified shares of 
Rs. 100 each. Issued : Rs. 25,00,000. Rs. 5,00,000 
in 5% taxable Redeemable Cumulative Preference 
shares of Rs. 100 each, redeemable as above, Rs. 
7,00,000 in 7,000 5J% taxable Redeemable 
Cumulative Preference shares of Rs. 100 each, redeem¬ 
able as above, Rs. 50,000 in 2,000 5J%. Taxable 
Redeemable Cumulative Preference Shares of Rs. 25 


each, redeemable as above, Rs. 12,50,000 into 12,500 
Ordinary shares of Rs. 100 each. Subscribed and 
Paid-up*: Rs. 24,90,900. Rs. 5,00,000 in 5,000 5% 
taxable Redeemable Cumulative Preference shares 
of Rs. 100 each, Rs. 7,00,000 in 7,000 5J% Taxable 
Redeemable cumulative, preference shares of Rs. 100 
each, Rs. 48,150 in 1,926 5J percent, taxable Redeem¬ 
able Cumulative Preference shares of Rs. 25 each and 
Rs. 12,42,800 in 12,428 Ordinary shares of Rs. 100 
each. Less calls in arrears : Rs. 50. 

Capital History : During April 1943, the Capital 
was increased from Rs. 25,00,000 to Rs. 50,00,000 by 
the creation of 25,(XX) new shares of Rs. 100 each. 
With this the issued capital was also increased by 
issuing 5,000 new shares and 5,000 old unissued 
shares ranking pari passu with the existing shares. 
In the first instance they were offered to the Ordi¬ 
nary shareholders in the proportion of one share for 
every existing share held. In 1946 the Authorised 
capital was reduced to Rs. 40,00,000 by the cancella¬ 
tion of 5,OCX) of the existing unissued f>\% (Tax-free) 
Cumulative Preference Shares of Rs. 100 each. In 
1947 the 5} per cent. Redeemable Cumulative 
Preference Shares of Rs. 100 each amounting to 
Rs. 7,50,000 and the Ordinary shares amounting to 
Rs. 2,50,000 were issued to meet the requirements of 
extension. The Redeemable Cumulative Preference 
Shares were issued as part of the bonus to workers in 
scrips of Rs. 25 each. 
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Debenture Capital : Authorised Its. 10,(X),000. 
Issued : its. 4,00,(X)0 in 400 Debentures of Rs. 1,000 
each bearing an interest- of • r >% issued at par in 1949 
and redeemable at par in 1959 with an option to 
redeem them on any interest- date after 1954. 

Transfer, Details of : Common Form. Shares 
registered in joint names with “ Either of Survivor 
Clause. Registration Charg s : Rs. 2. Split Fee : 
Re. J. Closure of Transfer Books : Transfer Books 
close 15 days prior to General Bodv Meeting. Voting 
Rights : One vote for five shares either in person or 
hy proxy. Preference shares do not carry voting 
rights unless tliov an* in arrears. 

Date of Accounts and li idends : Accounts closed 
as at 51st December and submitted in June. 

Object and Activities: The Company is one of the 
pioneers in the development of Cycle Manufacture in 
India out of Indian capital and labour. 


Rind Cycles Ltd.—(co»/<f.) 

The main factory is at Worli. For production of 
spare parts and chain, a factory has been established 
at Kandivli. 


Balance Sheet as on 31st December, 1954 

Rs. Rh. 

Capital .. 24,90,900 Net Block .. 73,31,701 

Forfeited shares.. 1,915 Other Assets .. 75,65,731 

Capital Reserve . 17.000 

General Reserve . 1,50,000 

Prof, share 

Redemption a'o. 17,805 

Taxation Reserve 6.34,663 
Debentures .. 4,00,000 

Dep. Reserve .. 53,00,659 

Liabilities .. 53,64,779 

Profit & Loss ft/c. 4,59,711 

Total .. 1,48,97,432 Total .. 1,48,97,432 


Analysis of Working Year eruls 31st Dec. 



1948 

1949 

1950 

1951 

1952 

loss 

1954 


H*. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-Up C-ipital .. 

24,90,825 

24,90.825 

24,90,825 

24,90,833 

24,90,833 

24,90,850 

24,90,900 

General Reserve .. 

17,000 

17,000 

17.000 

17,000 

17,000 

1,00,000 

1.50,000 

Other Fund** 

112,53,000 

1 19,51,000 

J27.02.000 

J34,20,425 

2,36,455 

3,86,235 

5,34,805 

Vet Profit 

1,60,363 

46,216 

2.37,164 

2,95,210 

3,82,158 

3,33,293 

4,40,697 

Amount, transferred to : 

Other Funds .. .. 1 

1 i 

50,000 

1.00,000 

1,50,000 

1,50,000 

1,50,000 

Reserve Fund 

1 

i :: i 

! 50,000 

50,000 

50,000 

1,00,000 

I)j»prori vt-ion 

2,16,000 

6,98,000 | 

1 6,00,000 

| 8,00,000 

7,80,000 

6,17,000 

6,28,000 

Taxation 

146,713 

! .. i 

1,51,000 

2,70,000 ! 

2,82,000 

2,56,000 

3,12,000 

Dividend 

62,500 

' 62,140 i 

93,210 

93,210 j 

99,424 1 

99,424 

1,24,280 

D >. Rato % p.a. 

5 

| 5 | 

7 * 

7J j 

8 

8 

10 

Garried Forward .. 

66,813 

! 13,849 

' 

59,009 | 

12,214 ! 

33,939 

19,013 

36,636 

Prices of f Highest 

• • 

■ ■ i 


120 

155 

Shares \ Lowest- 

1 

1 

! 

i 

• • | 

I 

i 


115 

i 

150 


t Tax for 1946 & 1947. t Includes Depreciation Reserve. 


HINDUSTAN ELECTRIC CO., LTD. 


FOUNDED in 1942 at BOMBAY as a proprietary 
concern and registered as a public limited company 
on 24th December, 1949. Directors : His Highness 
the Maharaja of Baroda Fatehsinli P. Gaekwad 
(Chairman), Mrs. Shantaben I). Desai, Chimanlal 
B. Parikh, iudra Daman Amratlal Hargovindas, 
Dharamsinh D. Desai (Vice-Chairman & Managing 
Direc'or). Managing Agents : M/s. Dharmsinh & Co. 
Terms of the Managing Agents : For a period of 20 
years from the date of incorporation and 12|% of 
the net profits. Secretary: E. R. V. Raghavan, b.a., 
B.com. Registered Office : Thackersey House, 20, 
Graham Road, Ballard Estate. Bombay. Tele- 
gram: UDYOG. Telephone: No. 26-1121. Auditors: 
M/s. Haridas & Co. 


CAPITAL: Authorised : Rs. 1,25,00,000 in 
1,25,000 shares of Rs. 100 each. Issued and Subs¬ 
cribed : Rs. 50,00,000. Rs. 40,00,000 in 40,000 
Ordinary shares of Rs. ICO each and Rs. 10,00,000 
in 10,000 6% (tax-free) Cumulative Preference 
shares of Rs. 100 each. Paid-up : Rs. 43,92,525. 
Rs. 27,50,000 in 27,500 Ordinary shares of Rs. 100 
each, Rs. 6,51,900 in 8,692 Ordinary shares of Rs. 100 
each, Rs. 75 paid up Rs. 1,87,900 in 3,758 Ordinary 
shares of Rs. 100 each, Rs. 50 paid, Rs. 1,250 in 50 
Ordinary shares of Rs.100 each, Rs. 25 paid up, 
Rs. 2,50,000 in 2,500 6% Cumulative Preference 
shares of Rs. 100 each fully paid up, Rs. 5,48,925 in 
7,319 Preference shares of Rs. 100 each, Rs. 75 paid 
up and Rs. 9,050 in 181 Preference shares of Rs. 100 







693 


Engineering 


Hindustan Electric Go., Ltd.— (contd.) 

each, Rs. 50 paid up. Less Calls in arrears: 

Rs. 6,500. Calls in advance: Rs. 2,51,725. 

The Pref. shares confer the right to a fixed cumula¬ 
tive preference dividend of 6% per annum free of 
tax and also the right for a return of capital on liqui¬ 
dation (whether earned or declared or not) in priority 
to other shares but do not confer any further participa¬ 
tion in the profits or surplus assets. The company 
has the option at any time after 31st December 1951 
to redeem at par all or any of the said preference 
shares by giving 3 months notice in writing. 

Capital History : During 1954-55 the Authorised 
Capital was increased from Rs. 30 lakhs to Rs. 125 
lakhs. The Issued and Subscribed Capital was also 
increased from Rs. 15 lakhs to 50 lakhs. In Septem¬ 
ber 1954 public issue of Rs. 20 lakhs was made. 
Calls being payable every 3 months. 

Transfer, Details of : Common Form. ‘ Either or 
survivor’ accepted but all signatures are necessary. 
Registration Fee : Annas 8 per share subject to a 
maximum of Rs. 5 on any one transfer deed. Split 
Fee : Annas 4 per scrip, subject to a maximum of 
Rs. 5 if it does not exceed 25 in number and in 
other cases Rs. 10 on any one spliting. New Certificate 
Fee : Re 1 per scrip. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : 30th 


shall have one vote. Preference shares do not carry 
any voting rights, unless preferential dividend remain 
unpaid for years. 

Objects and Activities : The Company is interested 
in executing various project sites for power stations, 
roads, canals, agricultural, industrial and irrigation 
machinery, steam stations, gates and other structural 
for dams, communication and transport equipment 
workshop, etc. The Company has a factory at 
Faridabad 18 miles from New Delhi, where in 
collaboration with M/s. A. 13. Stenska Metallverken, 
Sweden and M/s. Elin A. G. (Electrical Industries) 
Vienna, they manufacture ACSR (Aluminium 
Conductors, Steel Reinforced) all aluminium conduc¬ 
tors, copper conductors and wires of all capacities 
transformer and switch gear electrical motors, 
generators, welding sets, etc. 

General : The Company acts as distributors for 
several well known and established machinery 
manufacturers of all kinds of types and descriptions 
whose products the company installs and maintains. 

Balance Sheet as on 30th April 1955 

Rs. Rs. 

Capital .. 43,92,525 Gross Block .. 19,85,750 

Calls in advance.. 2,51,725 Less Depreciation 1,45,121 

Reserve for tax a- - 

tion .. 2,17,224 Net Block .. 18,40,629 

Sundry Liabilities 45,84,009 Liquid Assets .. 80,28,122 

Profit & Loss a/c. 4,23,268 

Total .. 98,68,751 Total .. 98,68,751 


Year ends 30th April. 


April. Voting Rights : Ordinary shareholders when 
present shall have one vote for every share and on 
a poll every member present in person or by a proxy 

Analysis of Working 







1951 

1952 

1953 

1954 

1966 






Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Profit 

Depreciation 

Dividend 

Do. Rate % p.&. 
Carried Forward 

•• 



•• 

.. 

" l 

11,20,000 

3.97.358 
22,386 
84,000 

! 7* 

3.13.358 

15,00,000 

96,628 

16,623 

97,300 

7* 

3,12,686 

15,00,000 

92,870 

26,070 

1,12,500 

2,93,066 

15,00,000 

2,37,372 

21,334 

1,20,000 

8 

4,10,428 

43,92,525 

4,18,818 

70,000 

4,01,427* 


* After paying Rs. 1,88,754 for Income-tax for the years 1949-51 and providing Rs. 2,17,224 being Income-tax 
for the years 1951-54. 


HINDUSTAN MOTORS LTD. 

{See Advertisement also) 


INCORPORATED at BARODA in February 1942. 
Directors : B. M. Birla (Chairman), Kasturbhai 
Lalbhai, Sir Badridas Goenka, Kt., B. P. Khaitan 
Mangtu Ram Jaipuria and Sir A. Ramaswami 
Mudaliur, /fr. Directors’ Qualifications: Holding 
500 Ordinary shares. Managing Agents : Messrs. 
Birla Brothers Private Ltd., 8, Royal Exchange 
Place, Calcutta. Telegrams: “ Hindmotor ”, 


Calcutta. Telephone No: 22-3411-26 (16 lines), 
22-4051 (5 lines). 22-3109. Registered Office: 
India Exchange (5th floor), 23/29 Royal Exchange 
Place Extension, Calcutta. , Auditors: Messrs. S. R. 
Batliboi & Co., Calcutta. 

Technical Personnel : The Nuffield Organisation 
and Studebaker Packard Corpn. have lent Technical 
Personnel to assist in production. 
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MANUFACTURED tY HINDUSTAN MOTORS UTD. CALCUTTA 

DEALERS: 

Agra, Ajmer, Ahmedabad, Allahabad, Baroda, Bangalore, Bombay, Bareilly, Banaras, Calcutta, 
Cuttack, Coimbatore, Dibrugarh, Debra Dun, Dhanbad, Indore, Jaipur, Jodhpur, Jalgaon, 
Jorhat, Jamshedpur, Jullunder City, Jammu, Kanpur, Kolhapur, Lucknow, Madras, Madura, 
Mangalore, Nasik, Nagpur, New Delhi, Nepal, Patna, Poona, Rajkot, Ranchi, Sambalpur, Shillong, 
Secunderabad, Sllchar, Srinagar, Tejpur, Tlruchirapalll, Trivandrum, Vijayawada, Vizianagram. 
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CAPITAL: Authorised : Rs. 20.00, 1 00,000. Rs. 
1,50,00,000 in 7,50,000 Preference shares of Rs. 100 
each, Rs. 12,50,00,000 in 1,25,00,000 Ordinary 
shares of Rs. 10 each. Issued : Rs. 5,00,00,000 in 
50,00,000 Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 4,9H, 13.350 in 49.G1.335 Ordinary 
shares of Rs. JO each. 

Capital History : The Company o*i 28th Miy 195(i 
issued at par 5,00,000 G% tax free eonve tiblc 
cumulative Preference Shares of Rs. 1 0 each (with 
a right to convert them into Ordinary Shares) to 
finance for the expansion. Th» above shares were 
offered to the existing Ordinary Shareholders in the 
ratio of one Preference for every ten Ordinary 
Shares held payable as follows : 

On applic dion Rs. 25. On Allotment 11s. 25 and 
the rem lining Rs. 50 per sh ire sha ll be payable by 
one or more calls as may be made bv the Directors 
by giving 3 cileudar months’ notice for each call. 

The Preference Shares shill carry fixer! cumula¬ 
tive preferential dividend at f>% per annum free of 
tax and in a winding up shall rank both as regards 
Capital and dividend up to the commencement of 
winding up whether declared or not in priority to 
the Ordinary shares and shall not confer on the 
holders thereof tho right to any further participation 
in profits or assets and shall not confer the right to 
vote either in pe-soi or by p~oxy except as provi led 
in section 87 of the Companies Act, 1956. The 
holders of the Preference shares may by no ice in 
writi ig not eariier than 1st Ju’y 1961 and not la‘er 
than 30th June 1966 if the sam? lemain unrede m >d 
at that time, elect to convert such shares i to 
Ordinary shares, where-upon su h shares shall lank 
in all respec s piri p isu with the Ordina y shares a id 
shill cease to have any preference or prio ity as 
above and a new certificate shall be issued to the 
holders. 

The preference sh ires shall be redeemable at par 
at any time after 30 h June 1963 at the option of the 
Company by giving 3 calenla" mon hs’ notice. The 
holders wid be en.it ed in priority to Oi dinary sh ires 


to payment of the arrear dividend whether declared 
or not if any which may have accrued in respect of 
all financial yea’s ending before the date on which 
headers elects to convert the preference shares into 
Ordinary Shares. 

Transfer, Details Of : Common Form. “ Either or 
Survivor ” clause not acceptable. Vernacular signa¬ 
tures to be attested by a 1st Class Magistrate under 
his Court Seal. For transfers, Indian Stamp duty 
(West Bengal Govt, duty) of As. 12% have to be 
affixed. Fee for Registration : Re 1 per deed. Fee 
for Split or New Certificate : Re. 1 against every new 
certificate made. Date of Accounts : 31st MhtcL. 
Meeting in August. 

Voting Rights : On a show of* hands every holder 
of at least 50 Ordinary shares present in person shall 
have one vote and upon a poll even’ member holding 
Ordinary shares, present in person or by proxy, shall 
have one vote for every 50 Ordinary shares held by 
him. but a member shall not, without the permission 
of the Directors, be entitled to vote whether on a show 
of hands or on a poll in respect of shares of which he 
was not the holder for at least two months prior to 
the date of meeting. This regulation will not affect- 
shares acquired by succession or survivorship. 

Objects and Activities : Manufacture and assembly 
of Motor Cars, Trucks, Chassis, etc., among other 
objects. Manufacturers of Automobiles and internal 
combustion. 


Balance Sheet as <i 

Hr. 

Capital ..4,96,13,350 

Forfeited Shares . 1,92,450 

Deposits on shares J ,600 
Call money 

refundable .. 10,350 

Depreciation 

Account .. 94,52,719 
Other Liabilities . 2,46,79,613 
Profit & Loss a/e. 5,19,485 


Total .. 8,44,69,567 


t 31st Mirch, 1955 

Rs. 

Block Account .. 3,56,34,006 
.Stocks & Stores 2,68,78,544 
Book Debts, etc. 1,92,04,724 
Investments & 

Cash .. 27,51,693 


Total .. 8,44,69,667 


Analysis Of Working Year ends 3J»l March. 



1949 

1950 

1051 

1952 

1953 

1954 

1956 


Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. . . 

4,97,99,700 

4,96,11,650 

4,96,12,150 

4,96,12,650 

4,96,12,660 

4,96,12,650 

4,96,13,350 

Net Profit 

8,97,365 

2,09,720 

4,483 

46,752 

31,336 

*76,402 

1,64,487 

Depreciation 

13,00,000 

10,00,000 

13,00,000 

13,00,000 

3,00,000 


34,00,000 

Taxation :>• 


45,000 

1,94,615 

4,30,469 

2,06,056 

52 

47 

Amount transferred to 







Other Fuads ^ . , 

.. 

., 

.. 

, . 

.. 


1,00,000 

Carried Forward ,.' 

86,905 

2,96,025 

3,00,608 

3,47,260 

3,78,597 

4,54,999 

5,19,485 

Price* of f Highest 

Shares \ Lowest 

61 

3-3/16 

3 

l 

n 

6f 

6i 

4 

H 

H 

10-13/16 

5-3/16 

U l 

8-7/16 


* Before providing for depreciation. 
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HOOGHLY DOCKING AND ENGINEERING CO., LTD. 

(Se* Advertisement of Mg. Agents aho) 


FOUNDED at C A LCVTTA. Directors : Sir Biren 
Mookerjee, Kt. (Chairman), H. C. Maffick, B.N. 
Sircar ami (\ B. Palmer. Directors’ Qualifications : 
Holding of shares for Hs. 5,000. Mg. Agents : Martin, 
Burn,Ltd. Managing Agents Terms : For 20 years 
from 24th August 1948. Managing Agents’ Remune¬ 
rations : Rs. 800 per month as office allowance, one 
per cent commission on sales and 7J% on net profits. 
Registered Office : 12. Mission Row, Calcutta. Tele¬ 
phone : No. 22-3491 (15 lines). Telegram : Martin- 
Burn ”. V. B. No. 23. Auditors: Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 12.50.000 in 25,000 
shares of Rs. 100 each ns 1 need to Rs. 50 each. Issued 
and Subscribed : Rs. 12,50,000 in 21,093 shares of 
Rs. 50 each issued as fully paid without payment 
being received in cash, and 3,337 shares of Rs. 50 each 
issued for payment: in cash. 

Capital History : In 1921, the Issued Capital 
was increased from Rs. 3,33,700 to Rs. 25,00.000 by 
the capitalisation of Rs. 21,99,300 being part of the 
reserves in 21,993 shares of Rs. 100 each. In Novem¬ 
ber 1929. the capital was reduced from Rs. 25,00,000 
to the present figure of Rs. 12,50,000 bv reducing the 
nominal value of each share from Rs. 100 to Rs. 5o. 

Transfer, Details of: Common Form. Shares regis¬ 
tered in joint names without 44 either or survivor 


clause. All signatures necessary. Registration Fee : 
Rs. 2 per deed. Voting Rights : On a show of hands 
one vote and on a poll one vote for every share held. 
No member will have a vote unless be holds 50 shares. 
Accounts : Closed yearly as at 31st December from 
1951. Meetings: in September. 

Closure of Transfer Books: The Transfer books 
close for 10 days each half-year before the General 
Body Meet ing. 

Objects and Activities : The Company carries on 
the business of General Engineering, Ship Building, 
etc. The works a re at Howrah near Calcutta. 

General I Messrs. Martin & Co. relinquished their 
office of Managing Agents on 23rd August 1948 and 
Messrs. Martin Burn Ltd. were appointed Managing 
Agents in their place. 

Balance Sheet as on 31st December, 1954 

R«. Rs. 

Capital .. 12,50,000 Gross Block 52,69,838 

General Reserve . 12,50,000 Less Depreciation. 35,54,818 

Ot her Reserves .. 9,25,000 ..- 

Sundry Liabilities 1,17,20,710 Net Block .. 17,15,020 

Profit & Loss a/c. 2,27,417 Liquid Assets .. 1,36,58,107 

Total . . 1,53,73,127 Total .. 1,53,73,127 


Analysis of Working Year ends -list Ihr. 



Dec. 1949 

June 1950 

Dec. 1950 

1 

Dec. 1951 

I*jc. 1952 

Dec. 1H53 j 

| 

Dec. 1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Paid-up Capital . . 

12,60,000 

12,50,000 

12,50,000 

12,50,000 

12,50,000 

12,50,000 j 

12,50,000 

Net Profit 

*1,50,257 

—3,75,408 

-02,813 

7,73,845 

6,43,424 

§5,53,429 j 

1,76,646 

Depreciation 

Taxation 

54,859 

59.186 

00,012 

94,208 

58,790 

74,912 j 

88.364 




2,50,000 

0,85,000 

.. ! 

5,000 

Amount transferred to : 
Reserve Fund 

i 

| 



3,00,000 

1,00,000 

* • i 


Other Funds .. j 

i 



1,00,000 

3,00,000 

3,50,000 J 

25,000 

Dividend .. i 

78,125 ] 


• ♦ i 

1,87,500 

12,50,000 

1,87,500 j 

1,50,250 

Do. Rate % p.a. .. | 

12J ! 


1 

15 

20 

15 | 

12* 

fJarried Forward .. .. | 

29,892 | 

t72,J05 

- 50,720 j 

41,417 

34,842 

50,771 j 

40,167 

Prices of / H ighest .. ! 

90 ! 

95 ; 

no 

97 

85 

117 ; 

.. 

Shares ^Lowest .. j 

69 ! 

1 

81 ! 

1 

86 j 

85 

72 

68 

.. 


* Includes Rs. 74,448 being taxation over provided written back and Rs. 1,00,000 from Contingency Reserve, 
t After transferring Rs. 4,00,000 from Reserve Fund and writing back Rs. 76,807 from Tax Reserve. 

J Includes a bonus of 5%, § Before providing for Taxation. 


HYDERABAD CONSTRUCTION CO., LTD. 


FOUNDED in 1934 at HYDERABAD (Deccan). 
Directors : Khan Bahadur Abdul Karim Babu Khan 
(Chairman) (Ex-officio), Bankatlal Gopikison, 
Vinayakrao Koratkar Vidyalankar, Bar-at-Law, L. N. 
Gupta, i.a.s., Syed Naqui Bilgrami, i.a.s., Sir C. B. 
Mehta, Nawab Yar Jung Bahadur, Khan Bahadur 


Vazir Nawab Ahmed Nawaz Jung Bahadur, V. Rama- 
krishna, M. R. Yenkataram (Operative Director). 
Directors’ Qualifications : Holding of 100 Ordinary 
shares of the Company of the nominal value of 
Rs. 10,000. Mg. Agents : Babu Khan & Sons. 
Registered Office : “ Masezret Munzil Post Box 
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Hyderabad Construction Co., Ltd.—(contd.) 

No. 109. Abid Road, Hyderabad (Dn.). Telegraphic 
Address & Cable: ‘ Hyconsco Telephone Nos. 2876, 
2996. Auditors : Nataraja Iyer & Company. 


holders in the proportion of one share per one old 
share held. The New shares rank for dividend from 
1st January 1947. 


CAPITAL: Authorised: Rs. 2,00,00,000 in 
1,50,000 Ordinary shares of Rs. 100 each and 50,000 
4% Cumulative Preference shares of Rs. 100 each. 
Issued and Subscribed : Rs. 50,00,000. Rs. 30,00,000 
in 30,000 Ordinary shares of Rs. 100 each (22,500 
shares issued for cash and 7,500 shares issued free by 
appropriation from Profits and General Reserve) and 
Rs. 20,00,(XX) in 20,000 4% Cumulative Preference 
shares of Rs. 100 each (issued for cash). Called-up : 
Rs. 45,91,800. Rs. 15,00,000 in 15,000 Ordinary 
shares of Rs. 100 each fully paid up, Rs. 10,91,800 
in 15,(XXI Ordinary shares of Rs. 100 each, Rs. 75 per 
share Called-up (Less calls in arrears Rs. 33,200) and 
Rs, 20,00,(XX) in 20,(XX) 4% Cumulative Preference 
shares of Rs. 100 each fiilly paid up. Calls in advance 
Rs. 2,704. 

Capital History : By a Special Resolution of the 
General Body Meeting on 9th May, 1946, the Com¬ 
pany increased its Authorised Capital to Rs. 2 crores 
and the Issued Capital to Rs. 30,(X),000 by issue of 
New Ordinary shares to the extent of Rs. 15 lakhs to 
the existing shareholders of the Company, and in the 
event of H.E.H. the Nizam’s Government agreeing 
to subscribe to four per cent. Preference shares to 
offer the Government the said shares of the face value 
of O.S. Rs. 20 lakhs in terms of the new articles of the 
Company, the aforesaid Issued Capital to be increased 
to O.S. Rs. 50 lakhs or to such extent as the Govern¬ 
ment may acquire the said preference shares. The 
above mentioned Ordinary shares were issued to the 
existing shareholders at par on the same terms and 
conditions and with the same rights and privileges, 
and rank pari pasm with the existing shares. The 
New Ordinary shares were offered to existing share¬ 


Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable, survivor clause accepted. Signature 
of the person first-named in the Register accepted. 
Transfers to be affixed with Hyderabad Share Trans¬ 
fer stamps according to the Hyderabad Stamp 
Regulation Act. Registration Fee : As. 4 per share 
with a minimum of eight annas. Fee for Split or 
New Certificate : As. 4 per scrip. Fee for Duplica¬ 
tion : As. 4 per Scrip. Fee for Transmission : As. 4 
per transfer. 

Closure of Transfer Books : Seven days previous 
notice. Transmission Particulars : Succession Certifi¬ 
cate or Probate Letter of Administration from a duly 
Constituted Court in H.E.II. The Nizam’s Dominions. 
Voting Rights : When present in person one vote on a 
show of hands or by proxy one vote for every share 
held. Accounts closed yearly as at 31st December. 
Meeting in April. 

Objects and Activities : General Engineering. 


Balance Sheet as on 31st December, 1953 


O.S. Rh. O.S. Rh. 

Capital .. 45,91,800 Grow Block .. 2,79,971 

Calls in Advance 2,704 Less Depreciation 2,18,920 

• Reserve Fund .. 8,09,712 - 

Other Funds .. 3,31,830 Net Block 61,051 

Tax Reserve .. 20,710 Liquid Assets .. 80,26,870 

Debentures .. 14,400 

Sundry Liabilities 19,78,570 

Profit & Loss r/c. 3,38,195 


Total .. 80,87,921 Total .. 80,87,921 


1 Analysis of Working Year ends 31st Dec. 



1947 

1948 

1949 

1950 

1951 

1952 

1953 


O.S. Re. 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

Paid-up Capital .. 

42,23,275 

45,47,366 

45,91,325 

45,91,800 

45,91,800 

45,91,800 

45,91,800 

Reserve Fund 

7,83,243 

8,71,432 

8,20,484 

8,03,400 

8,06,400 

8,07,400 

8,09,712 

Other Funds 

92,688 

2,00,000 

3,32,000 

3,92,017 

3,98,016 

3,49,016 

3,31,830 

Net Profit 

6,58,514 

6,53,916 

, 5,34,177 

4,10,685 

1,83,347 

1,35,968 

2,12,614 

Depreciation 

89,127 

34,664 

29,860 

29,804 

29,753 

29,626 

15,000 

Taxation 

.. 

,. 

1,50,000 

1,05,000 

57,400 

66,500 

1,25,000 

Amount transferred to: 
Reserve Fund .. 

11,77,440 

57,000 

15,000 

3,000 

1,000 

2,312 

1,000 

Other Funds .. ,... 

15,731 

8,700 

55,016 1 

> 10,000 

22,000 

22,813 

7,000 

Dividend 

2,25,000 

2,62,500 

2.10,000 

1,96,875 J 
7J 

78,750 

52,500 

1,05, (XX) 

Do. Rate % p.a. 

10 

10 

8 

3 

2 

4 

Carried ForiMcd , . 

3,121 

3,113 

2,274 

N40 

t737 

♦581 

695 

Prices of jfeBQpiest 

Shares \ Lowest .. j 

• * 


200 

100 

110 





100 

70 

85 


•• 


* After transferring Rs. 40,000 from Dividend Stabilisation Fund, 
t After transferring Rs. 75,000 from Dividend Stabilisation Fund. 
X Includes Taxation also. •. 
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INDIA MACHINERY CO., LTD. 


FOUNDED in 1937 at CALCUTTA. Directors : 
Alamo Inin I hiss, M.L.A. (Cltairnwrt). D. N. Son. 
Xarasinglm Paul, I'm vat Kumar Daw, Nani Copal 
Sautm, J. M. Ohow<lli u rv. Directors’ Qualiflcations : 

Holding of shares of the faro valur of Rs. 5,000. 

Managing Agents : Dans Group, Ltd. Managing 
Agents’ Remuneration : 10% of the net annua] 
profits. Registered Office : 29, Strand Road, 
Calcutta. Telegram : Office “ Marvellous Works 
“ Atlawabriz.” Telephone : Office 22-1361. 

Works : Howrah 565 & 532. Auditors : J. Sen & 
Co. 

CAPITAL: Authorised: Rs. 1 ,00,00,000. Rs. 
5)5,00,000 in 9,50,000 Ordinary shares of Rs. 10 each 
and Rs. f»,(K),000 in 5,0(X) 7 per cent- Cumulative 
Taxable Preference shares of Rs. 100 each. Issued : 
Rs. 26,95,070. Rs. 21.95,070 in 2,19,507 Ordinary 
shares of Rs. 10 each and Rs. 5,00,000 in 5,000 7% 
Cumulative Preference shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 25,08.170. Rs. 
21,95,070 in 2,19,507 Ordinary shares of Rs. 10 each, 
Rs. 3,13,100 in 3,131 7% Cumulative Preference 
shares of Rs. 100 each. Forfeited shares : Rs. 
3,817-8. 

Debenture Capital : Rs. 2,50,0(X) in 6% taxable 
bearer bonds of Rs. 500 each issued at par in July 
1939 repayable at par in January 1955. Some of the 


debenture holders have agreed to the extension of 
their debentures for another 6 months till 23rd July 
1955 after maturity. In their case the stipulated 
rate* of interest at t he rate of 6% shall run as before. 
But others will be paid off. Interest payable on 30th 
June and 31 fit December. 

Transfer, Details of : Common Form. Fee for 
Registration : Re. 1. Fee for New Scrip or Splitting up 
share : Rs. 2. Vernacular Signatures : Accepted. 

Closure of Transfer Books : 15 days before the 
holding of annual meetings. Voting Rights : One 
vote for one share. Accounts closed yearly as at 30th 
June. Meeting in December. 

Objects and Activities : The Company manufac¬ 
tures and specialises in the manufacture of all sorts of 
Weighing Machines, Printing and Textile Machinery 
and Machine Tools. 

Balance Sheet an on 30th June, 1954 


it*. Rs. 

Capital .. 25,08,170 Gross Block .. 12,36,831 

Forfeited Shares. 3,817 Less Depreciation 88,405 

Debentures . . 2,50,000 .— 

Taxation Reserve. 75,019 Net Block .. 11,48,426 

Sundry Liabilities J1,22,697 Liquid Assets .. 27,84,288 

Profit & Loss a/c. 20,711 Goodwill .. 47,700 


Total .. 39,80.414 Total .. 39,80,414 


Analysis of Working Year ends 30th June. 



i 

1948 

1949 

1050 

1951 

J952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

22,50,000 

22,50,000 

25,08,170 

25,08,170 

25,08,170 

25,08,170 

25,08,170 

Net Profit 

1,758 

2,688 

16,404 

1,31,326 

10,502 

2,168 

3,100 

Depreciation 

1,35,362 

1,24,420 

1,18,914 

1,12,692 

1,05,335 

96,907 

88,445 

Taxation 

2,000 

2,000 

5,000 

12,000 

5,000 

i 

2,000 

! 3,000 

1 

1 

Dividend Ord>... 

.. 



.. : 

Dividend Rate % p.a. 

Carried Forward .. .. 

2,615 , 

1 

4.903 

21,306 

3!),!)41 

50,442 j 

I 

*17,611 

20,711 

Prices of' f Highest .. j 

10 } 

! 5 

r> 

n 

H i 

H 

, , 

Shares \ Lowest .. j 

8 

1 


2 } 

2 

H 

21 

• * 


* After paying preference dividend for 1948 and 1949. 


INDIAN COMMERCE AND INDUSTRIES CO. (Private) LTD., MADRAS 


PROPRIETORS : 

BEEHIVE FOUNDRY ENGINEERING WORKS, MADRAS 
KOWTHA STEEL PRODUCTS, RAMAVARAPPADU (KRTSHNA DT.) 
(See Advertisement also) 


The above was founded as one man private indi¬ 
vidual business concern in 1907 by Sri Kowtha Surya- 
narayan Row Pantulu, born in Kondaveedu, Guntur 
District and it was dealing in machinery, mill stores 
and lubricating oils at BezwadA and later opened an 
office in Madras in 1914 and installed. The Beehive 


Foundry Engineering Works in 1922 and the business 
was converted into a Private Limited Company in 
1937 with a view to make provision for superior 
working staff to share in the profits earned in the 
business. 








m 


Indian Commerce and Industries Co. (Private) Ltd., Madras— (<x>»td.) 


The Engineering works are equipped with a 
Foundry with a cupola having a capacity to melt 
3 tons of cast iron per hour, also heavy and light non- 
ferrous metal eastings, east iron specials, pipes and 
fittings, manhole c n ers and sanitary fittings; » 
Machine-shop with lathes, drilling planing, shaping, 
screwing and slotting machines : a Structural shop 
with a heavy duty punching and shearing machine, 
plate bending machine ; Blacksmith-shop ; Electric 
and Oxy-acetylem* Welding machines and all tools 
and equipment. The concern undertakes all sorts of 
machinery manufacture and allied repairs, structures 
for Mills, Factories, Storage godowns, Cinema houses. 
Tanks, Stagings, Steel Towers. Electrical Overhead 
Line materials, modern designs of Gates & Grills. 

To meet the ever increasing demand specially tor 
steel castings and Industrial and Engineering require¬ 


ments of the New Born Andhra. State, the Manage¬ 
ment purchased vast site in Ramavarappadu, 
adjacent suburb to Bazwaua and completed buildings 
and equipped same with modern machine tools and 
Electric Steel melting Furance, chiefly for mass 
production of agricultural implements, alloy steel and 
steel castings for consumers and merchants and has 
gone into production recently. These works are 
known as Kowtlui Steel Products, which are the 
extensions of Beehive Foundry Engineering Works 
and are equipped with all modern requisite 
machine tools to meet the rising needs of speedy 
industrialization in pursuance of the Second Five 
Year Plan for special services to Andhra State 
Industries. 

The chief asset of our business is quality work and 
reliable service. 


INDIAN GALVANIZING CO. (1926) LTD. 


FOUNDED in 1926 at CALCUTTA. Directors: 
D. P. Dunderdale, C. 0. Fountain and H. G. Sinclair. 
Mg. Agents : Balmer Lawrie & Co., Ltd. Registered 
Office : 21, Netaji Subhas Road. Calcutta. 
Telephone: 22 6871 (18 lines). P. B. No. L 
Telegrams: ‘‘Balmer”. Auditors: Price, Waterhouse. 
Peat & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 60,000 
6% Cumulative Preference shares of Rs. 10 each 
(subject to tax) and 1,40,000 Ordinary shares of 
Rs. 10 each. Issued and Subscribed : Rs. 39,77,040 
in (i) 28,245 6 per cent, (taxable) Cumulative 
Preference shares of Rs. 10 each and (ii) 3,69,459 
Ordinary shares of Rs. 10 each, fully paid-up. 
The Preference shares rank both as regards 
dividends arid repayment of capital iu priority 
to the Ordinary shares but do not confer any 
further rights to participate in the surplus assets 
of the company. The holders of the Preference 
shares are uot entitled to vote at any general 
meeting of the Company unless the fixed cumulative 
preferential dividend thereon is in arrears for 
12 months previous to the date of the meeting or 
unless a resolution is proposed directly affecting any 
of the special rights or privileges attached to the 
said shares. 

Capital History : On 20th February 1951, t he 
Authorised Capital was raised from Rs, 4,10,510 to 
Rs. 30,00,000 by the creation of 1,98,849 shares of 
Rs. 10 each aud 60,000 6% taxable Cumulative 
Preference' shares at Rs. 10 each, were issued at 
par to sharehoWSws in proportion to their holdings ; 
41,051 free Ordinary Bonus shares of Rs. 10 each 
to shareholder out of Rs. 4,10,510 capitalised 
from reserves and 41,051 new Ordinary shares of 


Rs. 10 each at par. Both Bonus and new Ordinary 
shares were issued to shareholders in the proportion 
of one such share for every share held. Out 
of thn 60.000 6% Cumulative Preference shares of 
Rs. lo each, 28,215 were issued to existing 
shareholders. 

In March 1952, the Authorised Capital was further 
raised from Rs. 30,00.000 to Rs. 50,00.000 and 
2,10,306 Ordinary shares of Rs. 10 each were issued 
at par in proportion to two such shares for every 
Ordinary share held. They rank for dividend from 
1st May 1952. 

Transfer, Details of : Common Form. Registration 

Fje : Rs. 2 per deed. Accounts : Closed yearly 
as at 31st December. Meeting : In May. 

Objects and Activities : On the voluntary liquida¬ 
tion in 1926 of the firm, India Galvanising Co., Ltd., 
the Company was formed with its present name. 
Owns Factories at Ghooseiy, Howrah and Wadi 
Bunder. Bombay. Manufacturers of drums and 
containers for all purposes; also all classes of tanks, 
cisterns, cylinders, sheet metals and plate work, 
self-coloured or galvanised. Galvanisers to the 
trade. Sole manufacturers in India of Henry 
Hope & Sous Ltd., metal windows and doors. 

Balance Sheet as on Slat IVniomlwr, 11)54 

Hs. Rtf. 

Capital .. 39,77,040 Fixed Capital 

General Reserve . 3,00,000 Expenditure .. 41,95,073 

Taxation Reserve. 4,14,054 Depreciation. 18,81,173 

Other Reserves .. 3,30,000 -- 

.Sundry Liabilities 27,93,254 Net Block .. 23,13,900 

Profit & Loss a/c. 22,770 Liquid Assets .. 55,83,818 

Total .. 78,97,718 Total .. 78,97,718 



Indian Galvanizing Co. (1926) Ltd.— {could .) 


Analysis of Working Year ends 31st Dec, 



1948 

1949 

1950 

lilSl 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up (Capital .. 

4,10,310 

4,10,310 

1,10,510 

15,13,980 

39,77,040 

39,77,040 

39,77,040 

Reserve Fund 

5,00,000 

0 ,1.0,000 

0,30,000 

3,60,000 

3,60,000 

3 ,00,000 

3,60,000 

Other Funds 

3 ,00,000 

3,30,000 

3.30,000 

3,30,000 

3,30,000 

3,30,000 

3,30,000 

Profit * 

1,62,777 

1,05,712 

1,34,924 

2,91,978 

1,25,577 

1,42,306 

1,84,488 

Depreciation 

1,38,218 

75,588 

03,040 

1,82,333 

1,29,006 

1,27,434 

2,26,344 

Taxation 

Amount transferred to: 

1,47,005 

48,446 

0,415 

l! ,00,562 

1,61,660 



Reserve Fund .. 

60,000 

| 1,20,000 

30,000 

1,20,510 

i 



Other Funds 


1 

. . 



1 


Dividend 

i 1,02,628 

1 1,02,628 

1,02,628 

1,04,510 

1,89,361 

1,27,785 

1,47,784 

Do. Rate % p.a. (0.) . 

25 

25 

25 

m I 

6 

3 

4 

(P.) 




b 

6 1 

6 

6 

Carried Forward 

54,640 

58,117 

60,413 

07,372 

3,588 | 

18,139 

22,770 

Prices of f Highest 

45 

45 

46 J| 

4I-J-24I 

24J 

16i 


Shares \ Lowest 

38 

42 


4(.}-UIJ 

10 f 

12 

1 


* After charging depreciation. 


KOWTHA STEEL PRODUCTS 

RAMAVARAPPADU (Krishna Dt.) 

AND 

BEEHIVE FOUNDRY ENGINEERING WORKS 

95 BROADWAY, MADRAS 

Manufacture : 

STEEL CASTINGS—ROUGH, MACHINED, HEAT TREATED FOR BATCH 
AND MASS PRODUCTION FOR DEALERS. TRADERS AND ASSEMBLERS 

and also 

CAST-IRON AND NON-FERROUS CASTINGS, MACHINERY, ELECTRICAL 
OVERHEAD LINE MATERIALS. MODERN DESIGNS OF GATES AND 
GRILLS, STORAGE TANKS UP TO “0,1100 GALLONS CAPACITY. STAGINGS, 
STRUCTURAL STEELWORK FOR ALL PURPOSES 

Prvfirietun : 

INDIAN COMMERCE AND INDUSTRIES CO. (PRIVATE) LTD. 

STRUCTURAL, MECHANICAL AND INDUSTRIAL ENGINEERS, 

“ Beehive Buildings ” 

95 BROADWAY. MADRAS-1 

Phone: 2029 Grams : LUCKY 

Branch : 

“ KOWTHA BUILDINGS ’* 

GOVERNOHPET, VIJAYAWADA 
Phone: 327 
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INDIAN IRON AND STEEL CO., LTD. 

(Sec Advertisement of Managing Agents also) 


r FOUNDED in 1918 at CALCUTTA. Directors : 
T. Ijeslie Martin ( Chairman ), K. L. Jatai, 
Dr. Narendra Nath Law, J. L. Esplen, 
J. H. Methold, o.b.k., Sir Biren Mookerjee, 
Sir Padamji P. Ginwala, Gokulchand Bangnr, 
Maharajadhiraja Sir IT. C. Mahtab Bahadur of 
Burdwan, Sachindra Chaudhuri, A. D. Vickers and 
S. Bhoothalingam, i.e.s. (Ex-officio). Directors 9 
Qualifications : Holding of 100 shares. Managing 
Agents: Martin Burn Ltd. Terms of Managing 
Agency: Office and establishment expenses and a 
commission of 5% on profits. Registered Office : 12. 
Mission Row, Calcutta. Telephone : 22-3461-75 (15 
lines). Telegrams : " Inisco.” P. B. No. 190. London 
Secretary and London Transfer Office : G. W. Evans, 
Martin Burn House, 71, Queen Street, London. 
E. C. 4. Auditors : Price Waterhouse, Peat & Co. 
and Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 8,50,00.000 in 55,00,000 
Ordinary shares of Rs. 10 each and 3,(X),000 5% 
tax-free Cumulative Preference shares of Rs. 1(X) 
each. Issued and Subscribed : Rs. 7,88,32,480. 
Rs. 5,18,37,080 in 51,83,708 Ordinary shares of 
Rs. 10 each fully paid-up and Rs. 2,69,95,400 in 
2,69,954 5% Cumulative Preference shares of Rs. 100 
each fully paid-up. 

Registration Fee : Rs. 2 per deed at Calcutta and 
2sh. 6d. in London. Shares are inter-transferable 
between London and Calcutta registers. 

Debentures : (i) £1,500,(XX) 4% First Mortgage 
Debentures. Issued at £98°in 1936. Secured 
(The Indian and General Investment Trust Ltd.), 
on the immovable properties of the company and 
by a floating charge on the whole of the under¬ 
takings and assets of the Company. These 
Debentures will be redeemable by the creation of 
a cumulative sinking fund of 1£% per annum 
commencing in 1941 which will be applied to 
purchase on the market at any price less than par or 
by annual drawings at par. The Company has 
the option of repayment at 102% by six months’ 
notice on any interest date between December 31, 
1951 and December 31, 1966 or in a voluntary 
liquidation. Interest on January 1, July 1. These 
are registered debentures. Less redeemed : £5,22,850 
(31-3-56). 

Capital History : The Capital of the Company 
was reduced in June 1925 from Rs. 3,00,00,000 in 
3,00^000 ^ shares of Rs. 100 each to Rs. 1,50,00,OCX) 
bywritihg down the nominal value of each share 
from Rs. 100 to Rs. 50 and such existing shares of 
Rs. 50 each were subdivided into 5 shares of Rs. 10 
each in October 1925. In November 1936, the 
Capital was further reduced from Rs. 1,50,00,000 
consisting of 15,00,000 Ordinary shares of Rs. 10 


each to Rs. 1,08,01,200 in 1,440,160 Ordinary shares 
of Rs. 7-8 each by cancelling and writing of Rs. 2-8 
ol‘ the Paid-up Capital on each of the said 14,40,160 
issued Ordinary shares and by the cancellation of 
the whole of the 59,840 unissued shares. After¬ 
wards the whole of the 1,440,160 Ordinary shares 
of Rs. 7-8 each were consolidated into 360,040 
Ordinary shares of Rs. 30 each, and each such 
consolidated share was subdivided into three 
shares of Rs. 10 each resulting in 1,080,120 Ordinary 
shares of Rs. 10 each (fully paid-up). The Capital 
was afterwards increased from Rs. 1,08,01,200 to 
Rs. 5,00,00,000 by the creation of 3,919,880 
Ordinary shares of Rs. 10 each. The Issued and 
Subscribed Capital of the Company was further 
increased in 1937 by the issue of 419,468 Ordinary 
shares of Rs. 10 each fully paid at a premium of 
Rs. 15 per share which were offered to the existing 
shareholders in the proportion of one such share 
for every 5 shares held as on 21st April, 1937. As 
at 31st- March, 1941 the Issued and Subscribed 
Capital stood increased to the figure of Rs. 2,53,89,960 
consequent on the conversion of £461,916 4% con¬ 
vertible Second Mortgage Debenture Stock resulting 
in additional 3,07,944 fully paid-up Ordinary 
shares of Rs. 10 each. During the year ended 
31st March, 1942 a further lot of Debenture Stock 
of the value of £17,931 was converted into 11,954 
fully paid-up Ordinary shares of Rs. 10 each, resulting 
in an increase in the Issued and Subscribed Capital 
from Rs. 2,53,89,960 to Rs. 2,55,25,960. 

In November 1950, the Authorised Capital was 
increased from Rs. 5,00,00,000 to Rs. 7,50,00,OCX) 
by the creation of 2,50,(XX) 5 per cent, (tax-free) 
Cumulative Preference shares of Rs. 100 each. 
Of these shares 1,50,000 shares were issued and 
subscribed at a premium of Rs. 2 per share to the 
existing shareholders in the proportion of 6 Pre¬ 
ference shares for every 100 existing Ordinary 
shares. 

On 1st January, 1953, the Authorised capital 
was increased to Rs. 8,50,(X),000 by the creation 
of 5,00,000 Ordinary shares of Rs. 10 each and 
50,000 Preference shares of Rs. 100 each to provide 
for the issue of 26,31,112 Ordinary shares of 
Rs. 10 each aud 1,19,954 5% tax-free Cumulative 
Preference shares of Rs. 100 each both fully paid-up 
to the Ordinary and Preference shareholders of 
Steel Corporation of Bengal, Ltd., pursuant to the 
Iron and Steel Companies Amalgamations Act, 
1952. The Scheme of Amalgamation provided 
that holders of Steel Corporation of Bengal Pre¬ 
ference shares should receive an equal number of 
Indian Iron and Steel Co. Preference share and 
that holders of Steel Corporation of Bengal Ordinary 
shares should receive 4 Indian Iron and Steel Co. 
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Ordinary shares for every live Steel Oor|>oration of 
Bengal Ordinary shares. The company received the 
consent from the Government to the issue of further 
Ordinary shares on the basis of one new right share 
for each Ordinary share held at a price of Rs. 13-8 
per share. 

Accordingly the Compauy issued 51,83,708 Ordi¬ 
nary shares of Rs. 10 each at a premium of Rs. 3-8-< > 
per share to the existing shareholders on the register 
of the company as on March 1957. 

Transfer Details of : Common Form: Share 
Registers are maintained at London and Calcutta and 
shares can be transmitted from one register 
to another. Transmission Fee: 3 sh. in London 
Register, and Rs. 2 in Calcutta Register. Share 
can be registered in joint names. 4% Debentures 
ran be transferred at London or Calcutta. Regis¬ 
tration Fee : Rs. 2 per deed in Calcutta Register, 
2sh. Gd. any document in London Register. Split 
Fee : Re. I lor each new certificate. Renewal 
Fae : Rs. 2 for each scrip in Calcutta Register, 
2sh. 6d. in London Register. 

Closure of Transfer Books : Transfer Books are 
usually closed for not exceeding 30 days in the 
year, usually in December for 10 days before the? 
Annual General Meeting. Date of Annual Accounts 
and Dividends : Accounts are closed as at 31st. 
M.irch and submitted in December. Dividends are 
paid free of Income-tax. Preference Dividend 
paid on 31st May and 30th Nov. 

Objects and Activities : The Company manu¬ 
factures Steel Blooms, Billets, Structural Sections, 
Galvanised and Black Sheets, Bars, Light and 
Heavy Rails, pig iron, coke and bye-products, 
railway sleepers, cast and spun iron pipes and general 
castings, etc. The properties comprise (1) The 
Works situated Napuria at Hirapur, and Kulti 
and the Township of Burnpur situated near Asanaol, 
West Bengal with approximately 10,000 bighas 
of surface land held in connection therewith. 

The combined works comprise 4 blast furnaces 
with a full complement, of coke ovens and ancillary 


Indian Iron and Steel Co., Ltd.— (amid.) 
plant. 2 Bessemer Convertors served by 750 ton 
Mixer, 3-250 ton Open Hearth Furnaces, 1-90 ton 
Fixed Furnaces served by GOO ton Mixer, 4* Bloo¬ 
ming Mill, 34" Rail and Section Mill, 18" Light 
Section and Bar Mill, Sheet Mill and Morgon 
Continuous Sheet Bar and Billet Mill. There 
are also large and modern foundries attached to 
the Kulti Works. 

The Town of Burnpur has been built and is owned 
by the Company for the accommodation of 
its employees and others. (2) Ore Mines in all about 
10 square miles containing iron-ore deposits and 
manganese in the Siughbhum District of Bihar 
held under the Government of Bihar and about 2,600 
bighas of surface land in Singbhum held in connec¬ 
tion with the Mines. (3) Mining rights for phosphate 
rock and phosphate of lime over 21J sq. miles near 
Ghstsila in the Siughbhum District and. (4) Collieries 
and coal lands at Kulti, Noonodih, Jitjmr, Kanina gar. 
Raidih, Mahatadih and Chasnalla. 

General : As from 1st January, 1953, the Steel 
Corporation of Bengal Ltd., was merged with the 
Indian Iron <fc Steel Co., Ltd., and with financial 
assistance from the International Bank for 
Reconstruction and Development and the Govern¬ 
ment of India, a large expansion scheme has been 
embarked upon by which it is planned to increase 
steel production to 700,000 tons per annum and 
pig iron for sale to 4(X),(KK) tons per annum by 
1957-58. The first consolidated balance sheet for 
the merged companies was in reaped of the financial 
year ended 31st March, 1953. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 7,88,32,480 Gross Block .. 20,48,24,282 

General Reserve 80,00,000 Less Deprecin- 
Debenture .. 1,36,04,667 tion 6,32,40,246 

Other Funds .. 6,69,56,811 - 

Capital Reserve . 1,16,12,237 Net Block ..14,15,84,036 
Liabilities ..13,78,66,792 Liquid Assets ..18,09,37,060 
Profit & Loss a 'c. 56,48,109 

Total ..32,25,21,096 Total ..32,25,21,096 


Analysis of Working__ Year tn/i * SJfii ^ arc ^- 



1849 

- 1553 - 



rnmjMm I 

1954 

Him 


Rh. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,55,25,960 

2,55,25,960 

4,05,25,960 

4,05,25,960 

7,88.32,480 

7,88,32,480 

7,88,32,480 

Debentures 

1.72.02,333 

1,67,68,333 

1,63,23,667 

1,58,53,667 

1,52,88,000 

1,41,49,333 

1,36.04,667 

Goneral Reserve .. 

25,50,000 

25,50,000 

25,50,000 

25,50.000 

27,50,033 

27,50,033 

80,00,000 

Other Funds 

1,68,41,738 

2,34,05,692 

2,33,89,200 

2,96,52,267 

4,54,58,558 

4,73,29,489 

6,69,56.811 

Net Profit * . 

25,98,185 

25,61,421 

27,72,136 

32,99,263 

45,70,428 

64,11,405 

66,99,256 

Depreciation 

30,00,000 

32,50,000 

40,00,000 

40,00,000 

50,00,000 

80,00.000 

1 ,20,00,000 

Taxation 

23,50,000 

e a 

.. 

34,80,000 

46,55,000 

61,00.000 

2.25,00,000 

Amount transferred to: 








Debenture Sinking Fund . 

4,11,973 

4,29,333 

4,47,128 

4,65,920 

4,85,547 j 

5,09,787 

5,31,093 

Other Funds .. .. 

# # 

9 m 

17,00.000 

32,50,000 

26,37,OCX) | 

1.17,88,000 

2,24,19,967 

Dividend .. .. 

25,52,596 

25,52,596 

25.52,596 

25,52,596 

51.83,708 | 

51,83,708 

51,83,708 

Do. Rate % p.a. .. , 

10 

10 

10 

10 

10 ! 

10 

10 

Carried Forward 

2.90,246 

2,99,071 

2.90,530 

2,87,197 

4,20,696 ! 

2,98,623 

4,64,401 

Prices of /Highest 

Shares \ Lowest 

a 

a 

37 

27| 

29} 

21-9/16 

26} 

21-12} 

36-3 

25} 

36} 

29} 

Do. (Prof.) 

• • 



107/99 

1084/106 

112J-105} 

11IJ-107 


• Profit shown after all provision.Exoept dividend* 
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INDIAN MALLEABLE CASTINGS LTD. 


FOUNDED in 1937 at CALCUTTA. Directors: 
"R. H. Agitwala ( Chiirman ), R. j$. Agarwala and 
Natali Lai Goal. Managing Agents : Cnrestien Mica 
Industries Ltd. Registered Office : 4, Lyons Range, 
Calcutta. Telegram: u Inmalca.” Telephone: 
22-6495 P. B. No. 727. Auditors : Ford, Rhodes, 
Parks & Co. 

CAPITAL: Authorised: Rs. 21,00,00). 
Rs. 15,00,000 in 3,00,000 Ordinary shares of Rs. 5 
each and Rs. 6,00,000 in 6,00.000 Deferred shares of 
Re. 1 each. lamed and Subscribed : Rs. 5,39,000. 
Rs. 3,85,000 in 77,000 Ordinary shares of Rs. 5 
each and Rs. 1,54,000 in 1,54,000 Deferred shares 
of Re. 1 each, both fully paid-up. Ordinary shares 
are entitled to receive out of the profits a fixed 
preferential dividend of 3 per cent (tax-free) per 
annum, and to further participation in half of the 
surplus profits equally with the Deferred shares. 
In a winding-up repayment of capital is made first 
to Ordinary shares then to Deferred shares; any 
remaining surplus is thereafter equally divided 
between Ordinary and Djforred shares. 

Debenture : Rs. 3,00,000 in 300 5% 1st mortgage 
debentures of Rs. 1,000 each issued at par on 15th 


May 1950 redeemable on or before 31st December 
1959 with the option to redeem on or after 31st 
July, 1954. Interest payable half-yearly on 30th 
June and 31st December. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Accounts : Yearly to 31st 
March. Meeting in August. 

Objects and Activities : The Company manu¬ 
factures malleable castings from Indian materials 
in a modern factory at Belghurriah 7 miles north 
*J Calcutta. 

General : During 1949 Messrs. Ramdutt Ram- 
kissendas resigned their office of Managing Agency 
in favour of Cnrestien Mica Industries Ltd. 

Balance Sheet a» on 31st March, 1954 


Rs. Rs. 

Capital .. 5,39,000 ( Ifohb Block .. 13,65,520 

Debentures .. 3,00,000 Less Depreciation 5,15,744 

Reserve .. 40,010 - 

Taxation Reserve. 31,000 Net. Block .. 8,49,776 

Sundry biabilities 9,51,631 Other Assets .. 9,92,460 

Profit A boss a jo. 19,395 


Total .. 18,61,631 Total .. 18,61,631 


Analysis of Working. )W pads :iht Mar<h. 



1948 

1949 

1950 

1951 , 

i 

j 1952 

1953 

1954 


Rs. 

Rs. 

Rh. 

Rs. 

R«. 

Rs. 

Rs. 

Paid-up Capital .. 

5,39,000 


5,39,000 

5,39,000 

5,39,000 

5,39,000 

! 5,39,000 

Reserve l uad 

40,000 


40,000 

40,000 

40,000 

40,000 

40,000 

Net Profit 


—2,959 

—59,565 

9,401 

69,083 

- 571 

57,168 

Depreciation 


21,830 

32,612 

61,725 

45,928 

47,344 

56,187 

Taxation 

SSsiBEiiy S 


t # 


26,500 


, , 

Amount transferred to : 
Reserve Fund .. 

10,000 






Carried Forward .. 

4,512 

-23,247 

-82,813 

-73,411 

-1*9,804 

- 20,375 

-19,395 

Prioes f Highest Ordy. .. 

of \ 

Shares ^ Lowest Defd. 

7-4f 

5-3} 

5-31 

5-4 J 

5J-41 

4J-3? 

51-3* 

2 HJ 

1 H 

li-1 

2 -1J 

1 H1 

2|-1 

Ijfl 


INDIAN STANDARD WAGON CO., LTD. 

(See Advertisement of Managing Agents also) 


FOUNDED in 1918 at SANTA near Asansol. 
Directors : T. Leslie Martin ( Chiirm iri ), Sir Bireu 
Mookerjee, K. L. Jatia, Sir Josna Ghosal, c.s.i., 
c.i.e., i.e.s. A. D. Vickers, J. L. Esplen & 

Sir P. P. Ginwala. Directors* Qualifications : Holding 
of 100 shares. Managing Agents : M3ssrs. Martin 
Burn Ltd. Tjnm of Managing Agoncy : Rs. 12,000 
per n^nth, and commission at the rate of 
10%^ the profits of the Company before deduction 
of depreciation, reserves or provision for taxes. 
Registered Office : 12, Mission Row, P. B. No. 191, 
Calcutta. Telephone: 22-3161-3475. Telegram: 

14 Wagon ”. Auditors : Price, Waterhouse, Peat & Co. 


CAPITAL : Authorised : Rs. 40,00,000 in 40,000 
Ordinary shares of Rs. 25 each, 40,000 Ordinary 
shares of Rs. 25 each created by the resolution of 
the Company in the Extraordinary General Meeting 
held on 30th November, 1953 and 20,000 7% Cumu¬ 
lative Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 39,85,325. Rs. 9,74,625 in 38,985 
Ordinary shares of Rs. 25 each fully paid up in 
cash, Rs. 9,74,625 in 38,985 Ordinary shares of 
Rs. 25 each issued by resolution of the Company in 
the Extraordinary General Meeting held on 33th 
November, 1953 as Bonus shares fully paid without 
payment in cash Rs. 19,66,500 in 19,665 7% 
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Cumulative Preference (shares of Rs. 100 each fully 
paid-up. Aid forfeited shares (amount paid-up 
Rs. 69,575). 

The Preference shares carry a fixed (Tax-free) 
Cumulative dividend at the rate of 7% per annum 
and all arrears of dividend whether declared or 
not and also have the right to a preferential 
repayment of capital over the Ordinary shares, 
in case of a winding up and have no rights to 
participate in further profits of the Company. 

Capital History : In 1926, the capital was reduced 
from Rs. 60,CO,000 to Rs. 50,00,000 by reducing the 
nominal value of each Ordinary share from Rs. 50 
to Rs. 25. 

In November 1953. the Authorised Capital wa** 
increased from Its. 30,00,000 to Rs. 40,00,000 by 
the creation of 40,000 Ordinary shares of Rs. 25 
each. The Company capitalised Rs. 9,74,625 
standing to the credit of its Reserve creating thereby 
38,933 Ordinary shares of Rs. 25 each distributed as 
capital Bonus to the existing Ordinary shareholders 
in the proportion of one new share for everv share 
held. 

The company has decided t-o issue Bonus shares 
in the propor.i n of one new Ordina y sha e for 
each Ordi nary share held. This wi.l require ihe 
captahsation of pa-t of the reserves to the extent of 
Ra. 19*49 lakhs. With this the paid-up Ordinary 


Indian Standard Wagon Co., Ltd.— (contd.) 
capita! increased to Rs. 38 98 lalhs. The application 
is bei .g made t;> the controller of capital issu s for 
obtaining permission for the issue of Bo..us shares. 

Transfer, Details of : Common Form. Joint Hol¬ 
dings are acceptable. Either or Survivor ” clause 
is not accepted. All signatures are necessary. 

Fee for Split or New Certificate : Rs. 2. No transfer 
fee. 

Closure of Transfer Books : 11 days prior to 
General Meeting. Voting Rights : One vote per 
share. Date of Accounts: 31st March. Date 
of Meeting : September/October. Dividends : Paid 
tax-free. 

Objects and Activities : Manufacturing railway 
carriages and wagons and other carriages, carts, 
trucks, vehicles, locomotives, engines rolling-stock 
and conveyances of all kinds. The Company’s 
workshop is situated at Santa. P.O., near Asansol, 
Burnpur District, Burdwan (West Bengal). 

Balance Sheet as on 31st March, 1955 

lk Rs. 

Capital .. 39,85,325 Gross Block .. 73,44,275 

Reserve .. 30,93,000 Jams Depreciation 57,90,837 

Liabilities .. 3,29,45,318 -—- 

Profit & Loss a/c. 0,02,013 Net Block .. 15,53,438 

Liquid Assets .. 3,91,32,218 

Total .. 4,06,85,050 Total .. 4,00,85,050 


Analysis of Working. Tear ends 3Ut March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

30,10,700 

30,10,700 

30,10,700 

30,10,700 

30,10,700 

39,85,325 

39,85,325 

General Reserve .. 

5,40,000 

5,40,000 

6 ,00,000 

7,00,000 

9,50,000 

3,50,000 

4,50,000 

Other Reserves .. 

7,43,000 

8,43.000 

8,43,000 

8,43,000 

11,43,000 

14,18,000 

26,43,000 

Net Profit* 

4,01,046 

3,85,805 

3,44,073 

3,83,032 

8,78,977 

10,69,319 

19,33,183 

Dapreciation 

Amount transferred to: 

1,01,145 

1,04,760 

99,911 

93,380 

91,844 

91,487 

1,04,456 

Other Reserves 

1,50,000 


,, 

., 

3,00,000 

2,99,625 

12 ,00,000 

General Reserve 

9 9 

1 ,00,000 

60,000 

1 ,00,000 

2,50,000 

2,50,000 

1 ,00,000 

Taxation 

3,50,000 

2,25,000 

2,65,000 

2,80,000 

6,05,000 

10,50,000 

14,25,000 

Dividend 

1,21,828 

1,46,194 

1,46,194 

1,46,194 

1,85,179 

3,70,358 

4,87,313 

„ Rate % p.a. 

12 J 

15 

15 

15 

19 

19 

25 

Carried Forward .. 

9,571 

11,588 

11,811 

10,906 

17,139 

28,820 

37,045 

Prioes of /Highest 

83 

88 

99 

125 

92 

118 

., 

Shares \ Lowest 

65 

56} 

72f 

77 

74 

59j 



* After providing for Depreciation and Taxation. 


INDIAN STEEL ROLLING MILLS LTD. 


FOUNDED in 1934 at MADRAS. Directors: 
Rao Sahib K. A. M. A. Kaliappa Nadar, 
C. R. Srinivasan, C. R. Ramaswamy and 
A. Rajagopaian. Directors* Qualifications : Holding 
Rs. 5,000 (nominal) value in shares. Special 
Director: A. Rajagopaian (nominated by The Tata 
Iron and Steel Co., Ltd.). Works : Mill Buildings, 


Negapatam. Registered Office : Oriental Buildings. 
Armenian Street, Madras. Telephone No. : 3732. 
Telegram : k Isroinii \ Auditors : Fraser & Ross, 
Chartered Accountants. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued : Rs. 25,00,000. 
Rs. 10,00,000 in 1,00,000 5$% (Cumulative as from 
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Indian Steel Rolling Mills Ltd.— (cow/d.) 

23rd September, 1936). Preference shares of Rs. 10 
each and Rs. 15,00,000 in 1,50,000 Ordinary shares 
of Rs. 10 each. Subscribed : Rs. 13,82,682. 
Rs. 4,99,950 in 49,995 51% Cumulative Preference 
shares of Rs. 10 each fully paid and Rs. 13.78,580 
in 1,37,858 Ordinary shares of Rs. 10 each fully 
paid-up. Add amount paid on forfeited shares 
Rs. 4,152. Lrss shares forfeited 9,930. The 
Preference shares carry a Tax-free Cumulative Pre¬ 
ferential dividend of 51% per annum as from 23rd 
September, 1936, and carry preferential claim for 
repayment of capital in the event of a winding up. 

Capital History : In 1936 each of the Ordinary 
shares of Rs. 1,000 each and Preference shares of 
Rs. 1,000 each in the Authorised, Issued and Sub¬ 
scribed Capital of the Company were sub-divided 
into shares of Rs. 10 each resulting in the Autho¬ 
rised Capital of Rs. 10,00,000 consisting of 60,000 
6% Preference shares of Rs. 10 each and 40.000 
Ordinary shares of Rs. 10 each and the Issued and 
Subs?ribed Caj ital of Rs. 5,00,(XX) consisting of 
30,000 6% Preference shares of Rs. 10 each fully 
called-up and 20,0(X) Ordinary shares of Rs. 10 
each fully called-up. The dividend on Preference 
shares was also reduced from 6% non-cumulative to 
5J% cumulative as from 23rd September, 1936. 
In 1936 the Authorised Capital was increased from 
Rs. 10,00,000 to Rs. 50,00,000 by the creation of 
4,00,000 New shares of Rs. 10 each out of which 
Rs. 15,00,000 was issued in December, 1936 
by way of 70,000 5|% Tax-free Cumulative Preference 
shares of Rs. 10 each at par (Rs. 7,00,000) and 
80,000 Ordinary shares of Rs. 10 each at 
par (Rs. 8,00,000), (the existing shareholders re¬ 
ceiving preference in allotment) thus increasing the 
Issued and Subscribed Capital from Rs. 5,00,000 
to Rs. 20,00,000. In 1937 the Subscribed Capital 
was again increased from Rs. 20,00,000 to the pre¬ 
sent figure of Rs. 25,00,000 by the issue of 50,000 
Ordinary shares of Rs. 10 each which were offered 
to the existing shareholders at a premium of Rs. 2 
per share of which 38,856 shares were subscribed. 

During 1955, 50*000 Ordinary shares of Rs. 10 each 
were issued pt par to holders as on 7th November 
K55 at one share for every 3*75 shares. 

In 1957, 50,000 new Ordinary shares of Rs. 10 
each were issued at par to holders of 7th February 


1957 in the ratio of one new share for every 3,757 
Ordinary shares held. 

Debentures : Rs 6,21,000 in 621 6% taxable 
Registered Bonds of Rs. 1,000 each issued at par 
on 10th April 1940 and redeemable in 1945 on or 
earlier date on the interest payment date. They 
were completely redeemed in 1943. 

Transfer, Details of : Common Form. Shares 
can be registered in joint names of not more than 
6 persons with benefit of survivorship. Registration : 
Re. 1 per deed. Fee for Split or New Certificates : 
Re. 1 per Certificate issued. 

Closure of Transfer Books : Transfer Books are 
usually closed for a fortnight iu August before the 
Annual General Meeting. Voting Rights : One vote 
for every ten shares held. Date of Annual Accounts 
and Dividends : Accounts are closed as at 31st 
December and submitted in August. Dividends are 
paid free of Income-tax. 

Objects and Activities : The Company was formed 
to establish a Steel Re-rolling Mill and to 
manufacture mild steel products such as Rounds, 
Flats, Squares from 3/16 inches to 2 inches 
and cotton healing largo which are in good 
demand in the State. The factory is situated 
at Negapatam. An agreement was entered into 
during April, 1940, between The Tata Iron and 
Steel Company, Limited, and the Indian Rolling 
Mills, Ltd., by virtue of which The Tata Iron and 
Steel Co., Ltd., as Contractors are working 
the factory on a profit sharing basis. The “ Tatas ” 
under the Agreement are providing the necessary 
billets to the Mills for Rolling. 

The agreement with Tatas was renewed from 1st 
April 1946 for a period of 15 years. The Government 
of India have approve the expansion of the mills 
for the production of wires and wire products and 
have also issued the necessary licence. 

Balance Sheet os on 31st December, KIM 

Its. Rs. 

Capital .. 18,82,682 Gross Block 1'.' 19,22,311 

General Reserve . 1,00,000 Less Depreciation 12,04,212 

Other Funds .. 65,000 - 

Liabilities 1,67,500 Net Block .. 7,18.099 

Profit & Loss a/c. 2,52,952 Liquid Assets .. 17,50,035 

Total .. 24,68,134 Total ..... 24,68,134 


•a* ... 
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' Indian Steel Rolling Mills Ltd .—(contd.) 
Analysis of Working. Tear ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital Only. 

13,82,711 

13,82,732 

13,82,732 

13,82,732 

13.82,732 

13,82,732 

13,82,732 

Do. Prof. 

4,99,950 

4,99,950 



4,99,950 

4,99,950 

4,99,950 

Net Profit 

1,08,778 

72,561 

2.57,985 

2,26,789 

3,15,467 


1,49,983 

Amount transferred to: 
Other Funds .. 




1,32,500 


32,500 

Depreciation 

7*8,376 

*60,415 


*62,619 

55,978 

51,881 

46,889 

Taxation 

17,000 

54,000 

1,78,000 

1,72,500 

2.50,000 

1 ,20,000 

90,000 

Dividend 



1,37,858 

1,37,858 

1.65,355 

1,03,394 

1,03,394 

Do. Hate % p.a. .. j 


.. 


10 

10 

74 

74 

Carried Forward 

1,542 

19,109 

46,744 


95,789 

96,469 

89,561 

Price.* of /"Highest \ Ordy. 
Shares \ Lowest j Pref. 

i 

10|-74 

7H*I 

8J-5 

121 -8f 

13-10$ 

13-10$ 

13J-114 

14-12J 

! 

121 -10j 

11-0/16-10* 

11S-9-3/16 

98-8J 

9||-8-13/16 

9J-8J 


Arrears of Pref. dividend for 1938 & 1939 paid in 1947. Arrears of Pref. dividend for 1940 ft 1947 paid in 1950. 

Do. for 1910 & 1941 paid in 1948. Do. for 1948, 1949 & 1950 paid in 1951. 

Do. for 1942 paid in 1949. 


INDIAN STEEL AND WIRE PRODUCTS LTD. 


FOUNDED in CALCUTTA. Directors :"Sir Indra 
►Singh (Chairman), (Ex-njffoio), B. B. Chose, Sardar 
Ajaib Singh and J. C. Mukerjea (. Ex-officio ). 
Directors' Qualifications : Holding of shares of the 
nominal value of Rs. 5,000. Managing Agents : 
Indra Singh & Sons, Ltd. Managing Agents, Terms 
and Remuneration : For a period of 20 years. A 
commission of 10% of the net profits with a minimum 
of Rs. 36,000 in case of absence and inadequacy of 
profits. Secretary : T. M. Pai, a.m.i.i.a. Additional 
Secretary : R. V. Kapadia, B.com. Registered 
Office : 7, Wellesley Place, Calcutta. Telephone : 
23-5696. Telegrams: “ Wireforms ”. P.B. No. 

2343. Auditors : Batliboi, Purohit & Darlmri. 

CAPITAL: Authorised and Issued: Rs. 2,00,00,000. 
Rs. 1,67,00,000 in 16,70,000 Ordinary shares of 
Rs. 10 each, Rs. 28,00,000 in 2,80,000 Ordinary 
shares of Rs. 10 each for cash, Rs. 5,00,000 in 50,000 
Ordinary shares of Rs. 10 each issued in view of 
Deferred shares. Subscribed : Rs. 34,65,000. Rs. 
19,65,800 in 1,96,580 Ordinary shares of Rs. 10 each 
Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 
each. Called and Paid-up : Rs. 32,26,580. Rs. 
17,00,000 in 1,70,000 Ordinary shares of Rs. 10 each 
issued as fully paid-up to vendors, Rs. 26,580 in 
26,580 Ordinary shares of Rs. 10 each, Re. 1 called-up. 
Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 
each (issued in lieu of Rs. 2,00,000 Deferred shares 
converted and bonus to Deferred shareholders.) 

Capital History : In July 1954, a sum of Rs. 
10,00,000 was capitalised out of Reserves for the 
issue of 1,00,000 Ordinary shares of Rs. 10 each as 
bonus to the shareholders in the proportion of half 
Ordinary Bonus share for every Deferred share held 
on 23rd July, 1954. By a scheme of conversion 
sanctioned by the High Court of Calcutta, the 
Deferred shares were converted into Ordinary shares 
whereby the existing 2,00,000 Deferred shares of 
Rs. 2-8-0 each were converted into 5,000 Ordinary 
shares of Rs. 10 each, i.e., each Deferred share was 
converted into J Ordinary share of Rs. 10 each or the 


2,00,000 Deferred shares of Rs. 2-8-0 each were con¬ 
verted into* 1,50,000 Ordinary shares of Rs. 10 each, 
including the bonus shares.* ' The Ordinary shares 
were allotted to Deferred shareholders as on 12th 
October 1954. 

In January, 1955, the Authorised Capital of the 
Company was increased from Rs. 50 lakhs to Rs. 2 
orores, by the creation of 15,00.000 new Ordinary 
shares of Rs. 10 each. 

Transfer, Details Of : Common Transfer Form. 
Joint holdings acceptable but not more than four 
persons jointly. Joint signature of the survivors 
accepted. Registration Fee : Re. 1 per deed 
transferring not more than 100 shares or any part 
thereof. Fee for Split or New Certificate : Re. 1 per 
split or new certificate. Fee for Duplication : Re. 1. 
Fee for Transmission : Re. 1. Registration of Docu¬ 
ments : Re. 1 per Document. 

Closure of Transfer Books : For not more than 30 
days in a year and 14 days prior to General Body 
Meeting. Voting Rights : One vote for every share 
held by a person whether deferred or ordinary. 
Accounts: Closed yearly as at 31st March. Meeting: 
in December. 

Objects and Activities : The Company produces 
wire products in several kinds, mild steel bars, wire 
nails, wire products of all kinds, bolts, nuts, rivets and 
Telephone wire. The factory is in Indranagar in 
Jamshedpur. The sulphuric acid plant^was put into 
commission during 1951. 

Balance Sheet as on 81st March, 1935 

Rs. Rs. 

Capital .. 32,26,580 Gross Blook ..1,63,87,644 

Reserve Fund .. 73,94,695 Less Depreciation 1,38,17,665 

Tax Reserve .. 93,26,130 _ 

Other Funds .. 1,10,94,297 Net Blook .. 25,69,979 

Sundry Liabilities 41,21,068 Liquid Assets ..3,40,09,615 
Profit ft Loss a/c. 14,70,824 

Total ..3,66,39,594 Total ..3,66,39,594 







Indian Steel and Wire Produets Ltd .—(conul.) 


Analysis of Working 


Tear mds 31st March 


i 



1949 

1950 

1951 

1952 | 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

lis. 

Rs. 

Paid-up Capital .. 

22,26,580 

22,26,580 

22,25,580 

22,26,580 1 

22,26,580 

22,26,580 

32,26,580 

Reserve Fund 

38,25.000 

62,00,000 

62,25,000 

87,00,000 1 

70,75,000 

74,50,000 

73,94,695 

Other Fund* 

27,4.7,022 

41,34,796 

61,51,337 

80.88.921 : 

94,63,507 

1,03,13,508 

1,10,94,297 

Net Profit 

22,33,829 

25,36,064 

32,10,089 

32,44,755 ! 

13,88,386 

43,13,235 

13.11,485 

Djpreciation 

3 . 73.459 

4,75,232 

10,88,863 

12,92,290 1 

20,98.023 

21,29,451 

12,15,882 

Taxation 

24,00,000 

21,00,000 

33,00,000 

35.00,000 ; 

30.00,000 

30,00,000 

37,00,000 

Amount transferred to: 
Reserve Fund 

2,25,000 

2,25,000 

2,75,000 

3,75.000 ! 

3,75,1 MX) 

3,50,000 

2,50,000 

Other Funds 

11,00,000 

13,91,774 

20,14,016 

19,00,000 ! 

8,01.427 

8,50,000 


Dividend Ortly. * 

5.17.974 

5,17,974 

5,17.974 

5,17,974 1 

5,17,974 

t9,67,974 

9,67,974 

Do. Rate % p.a. 

30 

30 

30 

30 

30 

30 

30 

Do. Djfil. 

1.00,000 

4,00,000 

4,00,000 j 

4,00,000 

4 , 00,000 



Do. Rate % p.a. .. j 

80 

80 

80 i 

80 : 

80 

.. 


Carried Forward .. .. j 

17.924 1 

19,239 

22,236 ! 

74,117 , 

1,49.529 

1,65,339 

2.58,850 

Prices of\ Q , / Highest ; 
Shares / Urdy *\ Lowest ! 

60 J ; 

45i 

58 

66J 

6 I 4 

67 


44 

301 

454 

52 

•><4 j 

601 


Do. Defd. 

32|-24} 

30-21 

36-28} 

•”>0j—36 j 

1 

m 374 i 

49}-364 



* InolmliH di/id(*:id on. 20,580 share* of P»e. 1 paid up. 

t On 3,20,<M.I0 Ordinary snare* including the Ordinary shares in replacement of the Deferred shares in term* of the 


scheme. 


INVESTA MACHINE TOOLS AND ENGINEERING CO., LTD. 


FOUNDED in 1942 at BOMBAY. Directors: 
8. Moolgaokar (Chairman), Sir Chunilal B. Mehta, 
A. A. Jasdcnvalii, T. V. Baddeley, T. M. Jagtiani & 
Hirjee Cowasjee Jehangir. Directors’ Qualifications : 
Holding of shares in the Company of the aggregate 
nominal value of Rs. 10,000. Managing Agents : 
In vesta Industrial Corporation, Ltd. Registered and 
Head Office : Ewart House, Bruce Street, Fort 
Bombay. Telephone : 2G081-82. Telegram: “Inmac- 
tools”. Auditors : Messrs. Damania Panday & Bajan. 

CAPITAL: Authorised : Rs. 50,00,000 in 10,000 

per cent tax-free Cumulative Preference shares of 
Rs. 100 each, 15,000 Ordinary shares of Rs. 100 each, 
and 25,000 Unclassified shares of Rs. 100 each, 
Issued, Subscribed and Paid-up : Rs. 25,00,000 in 
10,000 4J% tax-free Cumulative Preference shares of 
Rs. 100 each fully paid-up and 15,000 Ordinary 
shares of R 3 . 100 each fully paid. The Preference 
shares entitle the holder to a tax-free cumulative 
dividend at the rate of 4J% (free of income-tax) and 
to repayment of preference capital over the ordinary 
shares and for all arrears of dividend whether declared 
or not but do not participate further in the assets or 
profits of the company. 


Transfer, Details of : Common Form. Vernacular 
signatures a re accepted if attested by a J. P. Registra¬ 
tion Fee : Re. 1 per deed. Fee for Split or New Cer¬ 
tificate : Re. 1 per scrip. 

Closure of Transfer Books : 15 days prior to 
Annual General Meeting. 

Voting Rights : One vote for every Ordinary share 
and one vote for every 5 Preference shares. Accounts 
closed yearly as at 31st December. Meeting in May. 

Objects and Activities: The Company manufactures 
machine tools such as lathes, drilling machines, etc., 
which are certified bv Government of India as Grade 
I machine tools. It also manufactures V-Belt 

pulley drives ami specialises in the manufacture and 
machining of grey iron and alloy castings for diesel 
engine components and for textiles, sugar and jute 
Industries. 

Balance Sheet ah on 31st December, 1954 

Rs. Rs. 

Capital .. 25,00,000 Block a/c. .. 21,72,059 

Depreciation Fund 2,91,011 Liquid Assets .. 18,89,609 

Sundry Liabilities 18,96,049 Profit A Loss a/o. 6,25,332 

Total .. 46,87,060 Total .. 46,87,060 


Year ends 31st Dec. 


Analysis of Working 



1948 

1949 

1950 

1951 

1952 

1953 

1964 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita! 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Depreciation Fund 

3,04,026 

2,95,961 

2,95,966 

2,94,500 

2,94,000 

2,93,500 

2,91,011 

Not Profit 

—82,344 

—1,59,212 

—1,34,641 

1,54,061 

71,086 

—75,998 

—70,676 

Depreciation 

.. 

, . 


# 9 




Carried Forward .. 

—4,09,953 

| —5,69,165 

—7,03,811 

—6,49,750 

—4,78,664 

—5,54,662 

—6,25,332 
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JAIPUR METALS AND ELECTRICALS LTD. 

(Formerly Jaipur Metal Industries Ltd.) 


FOUNDED in 1943 at JAIPUR in RAJASTHAN. 
The name of the Company has been changed as above 
in May 1953. Directors : Raj Ratna Ramji Hans- 
raj Kamani (Chairman), Rawal Madan Singhji Saheb 
of Nawalgarh, Thakore Saheb Major Ragubhir 
Singhji of Bissau, Sjt. C. D. Jhamb, Dr. Champa klal 
Amritlal Mehta ( Debenture Director), N. R. Kamani, 
R. O. Zatakia, Poonamchand Ramji Kamani 
(Ex-officio). Raj Ratna Prataprai Cirdharlal Mehta 
(Ex-officio). Directors’ Qualification : Holding of 
shares of the nominal value of Rs. 5,000. Managing 
Agents : M/.<. Poona mchand & Brothers Ltd., Jaipur. 
Terms and Remuneration of Managing Agents : For 
a period of 20 years from August 1943 with a monthly 
Office allowance of Rs. 1,500 and commission of 
10% of the net profits. Secretary : C. B. Shah. 
Registered Office : Near Railway Station, Jaipur 
(Rajasthan). Telegrams : ‘ Metals \ Telephone : 

Office 172. Auditors : M/s. Sharp k Tannan, 
Bombay. 

CAPITAL : Authorised : Rs. 50,00,000 in 25,000 
Ordinary shares i f Rs. 100 each, 50,000 Deferred 
shares of Rs. 10 each and 20,000 6% Cumulative 
Preference shares of Rs. 100 each. Issued : 
Rs. 40,00,000 in 22,000 Ordinary shares of Rs. 100 
each, 20,000 Deferred shares of Rs. 10 each and 16,000 
6% Cumulative Preference shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 21,32,300. Rs. 11,32,300 
in 11,323 Ordinary shares of Rs. 100 each. 
Rs. 2,00,000 in 20,000 Deferred Bhares of Rs. 10 each 
and Rs. 8,(XU)00 in 8,000 6% Cumulative Preference 
shares of Rs. 100 each. 

Debentures : The Company has Rs. 10 lakhs in 4\% 
taxable debentures of Rs. 100, 1,000 and 10,000 each 
issued at par in July 1945 and redeemable at par in 
July 1960 with option to redeem them at any time 
after 1955 by giving 6 months’ notice. Rights of 
Preference, Ordinary & Deferred Shares: The Prefe¬ 
rence shares shall have the right to a preferentitl 
Cumulative dividend at 6% per annum on the capital 
paid thereon for the time being and shall further 
confer a right in winding up. to the payment of the 
capital paid thereon and arrears of dividend at the 
fixed rate, whether declared or not, upto the 
commencement of the winding up, in priority to the 
Ordinary and Deferred shares ; but shall not confer 
any further right to participate in profits or assets. 
The Ordinary shares shall confer the right to a 
non-cumulative dividend upto 8% per annum on the 


capital paid-up, out of the profits in each year in 
which it shall be determined to distribute a dividend 
and shall rank next after the Preference shares for 
dividend. The Deferred shares shall confer a right 
to a non-cumulative dividend upto 15% per annum on 
the paid-up capit al out of the profits, if any remaining, 
after providing a dividend of 8% to Ordinary Share¬ 
holders. Any profits remaining after providing 8% 
dividend on Ordinary shares and 15% dividend on 
Deferred sha res which it may be determined to distri¬ 
bute amongst the members in that year, shall be 
divided in the proportion of half-to-half between the 
Ordinary shares and the Deferred shares by way of 
additional dividend. In a winding up of the Company, 
any surplus assets, after paying off the capital paid- 
up on the Ordinary and Deferred shares rateably, 
shall be divided in the proportion of half-and-half 
between Ordinary shares and Deferred shares. 

Transfer, Details of : Common Form. Joint hold¬ 
ings are acceptable with benefit of survivorship. 
Registration Fee : Anna 1 per share with a minimum 
of As. 4. Fee for Splitting : Re. 1 per scrip. Voting 
Rights: On a show of hands every member present 
in person or by proxy shall have one vote and upon a 
poll one vote for every share held by him. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. 

Objects and Activities : The Company has been 
formed to manufacture non-ferrous metals and alloys. 
Smelting and refining of various non-ferrous metals 
and rolling and drawing of Copper, Brass, Arsenical 
Copper Rods and Wires are being carried on by the 
Factory. The Company is now manufacturing Copper 
and Cadmium Copper conductors and house service 
meters also. 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 21,32,200 Net Block .. 28,37,072 

Debentures 10,00,000 Liquid Assets .. 40,34,858 

Reserve Fund .. 25,000 

Depreciation Fund 8,00,413 
Tax Reserve .. 50,000 

Other Funds .. 92,951 

Sundry Liabilities 24,98,734 
Profit & Loss a/c. 2,72,532 

Total .. 08,71,930 Total .. 08,71.950 



Jaipur Metals and Electricals Ltd.— (contd.) 
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Analysis of Working Tear ends 31st Dec . 





1 

| 1948 

1940 

I9. r >0 

1961 

1952 

1 

j 1953 

j 

1964 




Its. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Its. 

Paid-up Capital .. 


20,00,000 

20,00,000 

20,00,000 

20,00,000 

21,32.300 

21,32,300 

21,32,300 

Reserve Fund 


1,00,000 

1,00,000 

1,00,000 

25,000 

25,000 

25,000 

25,000 

Net Profit 



1,27,295 

88,363 

1,14,393 

1.43,146 

1,13,6*3 

f 1,66,198 

2,72,532 

Dspreciatiou 


49,266 

49.301 

49,521 

48,869 

72,948 

1,29,860 

1,41,880 

Taxation 





.. 

1,55,306 

27.201 

20,080 

, , 

Amount transferred t 

o: 







General Reserve 

.. 



, . 

25,(810 




Dab. Redemption Fund . 

.. 

.. 

., 



50,000 

,, 

Djpreciation Fund 

• • 

3,26,655 

3,75,761 

4.17,014 

4,65,580 

5,33,389 

6,33,249 

8,00,413 

Dividend E limitation Fund. 

.. 


.. 

15,000 

15,000 

15,000 

Do. Ordinary 

.. 

60.000 

30,000 

30,000 

30.000 

33,969 

45,292 

45,292 

Da. Rate % p.a. 

Ordy. 

6 

3 

3 

3 

4 

4 

4 

Do. on 

Pref. at 6% p. a. 

48.000 

48,1 KM) 

44,000 

44.000 

37,920 

36,500 

4S„<XH) 

Carried Forward .. 


14.558 

I 3,363 

6,256 

*7,096 j 

2.689 

13,015 

4,240 


"Highest'' 

>Ord>- 

85 

100 

100 

80 | 

75 

60 

60 


Lowest . 

85 

90 

95 

75 

60 

50 

50 

Prices of 

Highest 1 

>Vtef. 

100 

100 

100 

90 

80 

75 

75 

Shares 1 

Lov/ost j 

90 

100 

100 

75 

70 

60 

60 


Highest 1 

► Def. . 

10 

10 

10 

10 

8 

6 

6 


Lowest j 

8 

8 

9 

8 1 
1 

6 

5 

5 


* After transferring Rs. 1,00,000 from General Reserve, 
t Before providing for taxation. 


JAMES ALEXANDER & CO., LTD. 

REGISTERED in 1920 at CALCUTTA. Direc- works. manufacturers of light structural works, 


tors : o. 13 . .lawn, iLi. najoria ana jv. u. iwananana. 
Directors* Qualifications : Holding of 500 shares. 
Registered Office : 15, Wat Gunge Street., Kidder- 
pore, Calcutta. Main Business Office : 8, Dalliousie 
Square, East Calcutta. Telegram : “ JasnJex 
Telephone: Office 22-2878; Works 1401 & 1402 
Alipore. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed: 
Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each. 

Transfer, Details of: Common Form. Registra¬ 
tion fees : Nil. Voting Rights : One vote per share. 
Date Of Accounts : Accounts arc made as on 31st 
December. Meeting in September. Closure of 
Transfer Books : Books close 10 days prior to General 
Body Meeting. 

Objects and Activities : Company carries on all 
lands of Mechanical and Structural Engineering 

Analysis 


withering shed bungalows, tanks, foot over-bridges, 
hand operated overhead cranes, steel chimneys, 
gates, fencing, colliery equipment, cotton and sugar 
mill machinery, jute aud mica machinery parts, etc. 
Factory at 15. Watgunge Street, Kidderpore. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 10,00,000 Gross Block .. 11,80,184 

General Reserve . 5,42,000 Less Depredation 9,70,750 

Taxation Reserve. 85,206 - 

Liabilities 8,24,577 Net Block 2,15,434 

Liquid Assets .. 18,24,305 

Goodwill .. 1,00,000 

Profit & Loss a/c. 3,12,044 

Total .. 24,51,783 Total .. 24,51,783 


Working Year ends 31st Dec. 



■ 

1948 

1949 

1950 

1961 

— 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rk. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

J 0,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

General Reserve .. 

2,20,000 

2,20,000 

3,00,000 

4,12.000 

4,67,000 

5,42,000 

5,42,000 

Other Funds 

.. 

.. 

15,837 

39,496 

37,190 

50,675 

,. 

Net Profit ' 

64,432 

85,370 

1,54,082 

3,33,181 

2,22,937 

—1,09,850 

-2,32,519 

Taxation 

., 

44,500 

1,10,500 

1,66,000 

1,12,100 

15,000 


Amount transferred to: 
General Reserve 


80,000 

1,12,000 

66,000 

75,000 


Depreciation 

71,685 

76,729 

79,893 

67,988 

56,914 

47,414 

,. 

Dividend 

.. 

25,000 

62,500 

1,26,000 

25,000 

., 

,, 

Do. Rate % p.a. 

.. 

2i 

6* 

12* 

2i 

,. 


Carried Forward .. 

59,278 

39,649 

14,731 

11,412 

22,250 

-79,525 

—3,12,044 
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Engineering 


JAY ENGINEERING WORKS LTD. 

(See Advertisement also) 


FOUNDED in 1038 at CALCUTTA. Directors : 
Sir Shri Ram, if/., Kishenlall Foddar, Benav 
Krishna Kolia t-gi, S. L. Kirloskar, Lala Lakshmipat 
Singhania, M. 0. Bhugat and 1). N. Sen. Managing 
Agents : Messrs. Mudati Mohan Lall Shri Ram & Co., 
Ltd. Registered Office : 183-A, Prince Anwarahah 
Road, Tolly gunge. P.O., Dhakhuria. Telephone 40 
2344 (5 lines). Auditors : H. P. Khandelwal & Co. 

CAPITAL: Authorised : Rs. 1 ,00,00,(100. 

Rs. 99,00,000 in 99.000 Ordinary shares of Rs. UK) 
each and Rs. 1.00.000 in J0.000 Workers’ Ordinary 
shares of Rs. lo each. Issued, Subscribed, Called & 
Paid-up : Rs. 20,25.000. Rs. 15,00,000 in 15,000 
Ordinary shares of Rs. 100 each issued for payment 
wholly in cash and Rs. 5,25,000 in 5,250 Ordinary 
Bonus shares uf Rs. IO0 each issued by capitalisation 
out of Reserve Fund. 

Capital History : In 1950, a sum of Rs. 5,25,000 
was capitalised out of the Reserve and 5,250 Ordinary 
shares of Rs. 100 each were issued as bonus shares in 
the proportion of 7 new shares for every twenty 
shares held. 

Debenture Capital : Rs. 10,00,000 in 5% 
bearer debentures of Rs. 1,000 each. Rs. 17,00,000 
in 5J% Debentures of Rs. 1,000 each subject to 
a rebate of for regular payment of interest 


and instalments of principal. Rs. 15,00,000 in 6 per 
cent debentures of Rs. 1,000 each subject to a rebate 
of i% for regular payment of interest a nd instalments 
of principal accrued interest on debentures. 
Accrued interest: Rs. 2.57,276. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Re. 1 per scrip. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Accounts : Yearly to 31st 
March. Meeting in December. 

Objects and Activities : Manufacturers of Ush« 
sewing machines. Usha electric fans, Jyoti hurries tie 
lanterns, Usha enamel paints and varnishes and 
precision iron castings. 

Balance Sheet as on 31st March, 1955 

Its. Rs. 

Capital 20,25,000 Block A/e. ..1,47,38,548 

Reserve .. 30,35,405 Goodwill .. 50,000 

Capital Reserve . 15,35,306 Other Assets ..1,35,71,227 

Depreciation 

Reserve . . 48,02,595 

Tax Reserve .. 17,73,993 

Debentures .. 44,57,276 

Liabilities .. 88,41,783 

Profit & Loss A/c. 18,88,417 

Total .. 2,83,59,775 Total .. 2,83,59,775 









n many lands USHA makes its mark 




■>. . . V, * * 


n™—. •* USHA Sm*. 
Machines era new exported te 
dUlerent peris el the world. 
The demend lor USHA li 
•teedlly growing as H ranks 
high In quality and per- 
'"JSfV. femtance. Economically 

priced), USHA caa 
tew everything neatly, 
5r\l Mealy ead easily. 


USHA 

SEWING MACHINE 
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Analysis of Working 


Tear ends 31st March . 



20,25,000 

20,25,000 

20,25,000 

9,40,405 

6,10,405 

14,10,405 

8,74,527 

13,32,502 

13,94,723 

5,20,000 

6,17,000 

5,85,000 

2,50,000 

4,00,000 

5,25,000 

5,00,000 

8,00,000 

7,50,000 

1,21,500 

1,21,500 

1,21,500 


20,25,000 

20,25.000 

21,60,405 

30,35,405 

9,81,020 

11,28,517 

7,45,480 

9,81,261 

6,50,000 

7,50,000 

8,75,000 

8,75,000 

1,21,500 

2,43,000 


JESSOP & CO., LTD. 


ESTABLISHED in 1788. Registered as a Private 
Company in 1932 and later converted into a Public 
Company in 1941. Chairman : H. D. Mundhra Vice- 
Chairman S. S. H. Sitwell, b.a. (Cantab.). Managing 
Directors: The Vice-Chairman and C. V. Graham, 
a.m.i. M3ch. e. Directors : The Chairman, A. H. 
Mitchell and K. N. Tapuriah. Secretary : G. M. Rob¬ 
bins, a.s.a.a. Registered and Head Office : 63, Netaji 
Subhas Road, Calcutta. Telegrams : “ Jestops ”, 
Calcutta. Telephone: No. 22-5041 (9 lines). 

Auditors : Lovelock & Lewes. 


Closure of Transfer Books : Transfer books will be 
closed for not. more than forty five days in a year, on 
giving notice of seven days and fifteen days before 
the Annual General Meeting. Voting Rights : On a 
show of hands every member present in person shall 
have one vote and on a poll every member present in 
person or by proxy shall have one vote for ever}' 
share held by him. Accounts : Closed yearly as at 
31st October. Dividends : Paid tax-free. Date of 
Meeting : July. Preference dividend in May and 
November. 


CAPITAL: Authorised : Rs. 3,00,00,000 in 
1,00,000, 5% Cumulative tax-free Preference shares 
of Rs. 100 each and 2,00,000 Ordinary shares of Rs. 10 
each. Issued, Subscribed and Paid-up : Rs. 61,00,000. 
Rs. 10,00,000 in 10,000, 5% Cumulative Preference 
shares of Rs. 100 each and Rs. 51,00,000 in 5,10,000 
Ordinary shares of Rs. 10 each. 


Objects and Activities : The Company's main fac¬ 
tories are situated at Dum Hum, a bout 8 miles Njrth- 
West of Calcutta. The Company carries on the busi¬ 
ness of structural, electrical and mechanical engineers 
and are going to manufacture Electric Suburban 
Railway Coaches and Road Rollers. 


Capital History : In August, 1955, the Authorised 
Capital was increased to Rs. 3,00,00,000 by the crea¬ 
tion of 85,000 5% Cumulative Preference shares of 
Rs. 100 each and 11,50,000 new Ordinary shares of 
Rs. 10 each and to issue on the basis of one new share 
for each old share held. 

Transfer, Details of : Common Form. Transfers 
are registered in joint names. Registration Fee : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Re. 1 per scrip. 


Balance Sheet as on 31st October. 1955 

Rs. Rh. 

Capita] .. 61,00,000 On** Block .. 08,22.388 

General Reserve . 36,35,000 L*ss Depreciation 52,64,541 

Tax Reserve .. 21,02,288 .. 

Other Funds .. 21,42,258 Net Block .. 45,57,847 

Sundry Liabilities 1,51,63,703 Liquid Assets ..2,45,09,532 

Profit & Loss a/c. 14,130 

Total .. 2,91,57,379 Total .. 2,91,57,379 


Analysis of Working 


Tear ends 31st Oct. 
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Engineering 


JOSTS ENGINEERING CO., LTD. 


FOUNDED in 1907 at BOMBAY. Directors: 
T. V. Baddeley (Chzirmm), K. C. Bakhle, E. A. 
Sparkes (Alternate to G. P. Smart), F. S. Mjhta 
(Alternate to B. H. Reporter). Genl. Manager : 
0. W. Owen. Directors 9 Qualifications : Holding of 
20 shares. Regd. and Head Offise : P.B. No. 243. 
Great Social Building, Sir Phirozeshah Mahta Rd., 
Fort, Bombay. Telephone Nos. : 20254, 31697. 
Telegram: “Jost”. Branch: P. B. No. 64. 
19, British Indian St., Calcutta. Telephone: 
No. 23-2257. Telegram : ‘ Jost \ Auditors : A. F. 
Ferguson & Co. 

CAPITAL: Authorised : Rs. 7,00,000 14,000 

shares of Rs. 50 each. Issued, Subscribed and Paid- 
up : Rs. 6,00,OCX) in 8,000 shares of Rs. 50 each fully 
paid-up and 4,000 bonus shares of Rs. 50 each fully 
paid. 


In July 1949 a further issue of 4,000 shares of 
Rs. 50 each at a premium of Rs. 10 per share was 
made in the proportion of one share for every two 
held. 

Transfer, Details of : Common Form. Transfers 
are registered in joint names and all signatures are 
necessary. Local language signatures are accepted, 
(Marathi & Gujarati). Registration Fee : As. 4. 
Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Voting Rights : One vote 
for each share. Accounts closed yearly as at 31st 
March. Dividends : Usually payable in September 
free of Income-tax. 

Objects and Activities : Importers of Electrical, 
Mechanical, Engineering and Railway goods. 


Capital History : The Original Authorised Capital 
of the Company was Rs. 3 lakhs and this was reduced 
to Rs. 2 lakhs on 19th November 1914. The Autho¬ 
rised Capital was increased from Rs. 2 lakhs to Rs. 7 
lakhs on 13th October 1947 by creating Rs. 5 lakhs 
further nominal Capital of 10,000 shares of Rs. 50 
each to be issued from time to time. Rs. 2 lakhs 
from the Reserve Fund were capitalised for issue of 
4,000 shares in the proportion of one new share for 
every share held in October 1947. 

Analysis 


Balance Sheet as on 31st March, 1055 

Rs. Rs. 

Capital .. 0,00,000 Gross Block .. 1,38,722 

Prom, on Shares . 40,000 1*88 Depreciation 1,02,664 

Tax Reserve .. 26,382 - 

Re? erve Fund .. 2,00,000 Net Block .. 36,058 

Other Funds .. 2,12,000 Liquid Assets .. 18,06,575 

Sundry Liabilities 6,38,857 

Profit & Loss a/c. 1,25,394 

Total .. 18,42,633 Total . . 18,42,633 

Working Tear ends 31st March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

4,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

Reserve Fund 

70,000 

1,50,000 

1,85,000 

1,85,000 

1,85,000 

2,00,000 

2,00,000 

2,00,000 

Other Funds 

1,00,028 

1,49,998 

1,74,998 

1,74,998 

1,74,998 

2,12,000 

Net Profit* 

1,84,076 

1,46,973 

1,52,087 

1,93,239 

3,16,206 

2,68,631 

1,17,555 

Depreciation 

Amount transferred to: 

8,157 

9,176 

8,043 

6,875 

6,008 

6,091 

6,549 

Reserve Fund 

80,000 

35,000 

■ • 1 

# # 

15,000 



Other Funds 

42,836 

25,000 


10,000 

84,002 

12,000 

3,000 

Taxation 

1,10,000 

1,15,000 

75,000 

1,00,000 

1,23,500 

1,08,000 

43,000 

Dividend 

40,000 

75,000 

75,000 

90,000 

90,000 

90,000 

48,000 

D.i. Rato % p.a. 

10 

12J 

12J 

15 

15 

15 

8 

Carried Forward .. 

8,442 

11,239 

11,876 

3,922 

12,209 

7,840 

5,394 

Prices of f Highest 

86 

82 

82 

90 

91 

95* 

102 

Shares \ Lowest 

75 

50 | 

i 

65 

I 

73J 

76 

80 

81* 


* Subject to taxation. 


MANUFACTURING : 


THE 

K A M A N I 

INDUSTRIES 



Non-ferrous Sheets and Strips for industrial and commercial requirements 

High Tension Transmission Line Towers and Other Heavy and Light Structural* 
Copper and Cadmium Copper Conductors 
Arsenical Copper Rods 

Electric House Service Meters 
• Tractamount ’ Road Rollers 
Zinc Oxide 
etc* 


KAMANI—In The Service of Industrial India 








KAMANI ENGINEERING CORPORATION LTD. 


(See Advertisement also) 


FOUNDED in 1945 at BOMBAY. Directors : Raj 
Ratna Ramji Hansraj Kamani (Ex officio Chairman) 
Sir Chunilal Bhaichand Mehta, Kl., Nyalchand 
Moolchand Sheth, Ratilal Keshavji Mehta (Technical 
Director % Poonamchand Ramji Kamani (Ex officio) 
and Ratilal Odhavji Zatakia. b.a., ll.b., Major Gen. 
•Shanta Shamsher Jung Bahadur Rana and Sir 
Bahrain NT. Karaujia Kt. Managing Agents: Messrs. 
Kamani Brothers (Private) Ltd. Secretary : R. S. 
Kantak. Man a gin g Agents 9 Remuneration : A 
monthly office allowance of Rs. 2,000 and 10% of the 
net profits. Registered Office : Kamani Chambers. 
Nmol Road. Ballard Estate, Bombay. Telephone 
No.: 261744 (j lines). Auditors : Messrs. Dalai & 
Shah, Bombay. 

CAPITAL: Authorised : Rs. I ,5(),(10,000. 
Rs. 1,12,50,000 in 11.25,000 Ordinary shares of Rs. 10 
each and Rs. 37.50,01K). 37.5(H) Preference shares of 
Rs. 100 each. Issued : Rs. 60,00,000. Rs. 12,00,000 
in 1,20,000 Ordinary shares of Rs. 10 each issued to 
vendors as fully paid-up. Rs. 33,00,000 in 3,30,000 
Ordinary shares of Rs. 10 each and Rs. 15,00,000 in 
15,000 51% Cum. Redeemable Preference shares of 
Rs. 100 each. Subscribed and Paid-up : Rs. 59,96,250. 
Rs. 12,00,000 in 1,20,01K) Ordy. shares of Rs. 10 issued 
to vendors as fully paid-up and Rs. 15,00,000 in 15,000 
5% Cum. Pref. shares of Rs. 100 each fully paid and 
Rs. 32,96,250 in 3,29,625 Ordy. shares of Rs. 10 each. 
The Pref. shares confer on the holders the right to a 
fixed Cum. dividend of 5J% whether declared or not 
and in case of winding up for a Preferential claim for 
repayment of Capital. They are also liable to be 
redeemed at any time after 6th May 1950, on six 
months’ notice at a premium of Rs. 5. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names but without “ Either or 


Survivor ” clause. Registration Fee : Re. 0-0-6 per 
Ordinary shares and Re. 0-4-0 per Preference share 
subject to a ma xim um of Rs. 2 for each transfer and 
Rs. 10 for as many transfers at one time, if buyer is 
one and the same. Fee for Split or New Certificate : 
Re. 1. Vernacular signatures accepted. 

Closure of Transfer Books : 14 days prior to 
General Body Meeting. Accounts : Made as on 30th 
September. Date of Meeting : June. 

Voting Rights : On a show of hands every member 
present in person shall have one vote, and upon a poll 
every member present in person or by proxy shall 
have one vote for every share. 

Objects and Activities : The Company has been for¬ 
med to manufacture all kinds of haml tools and 
implements, agricultural implements, malleable 
castings, rollings, steel towers for transmission 
line and other steel structural, etc. and is having 
worldwide agencies for various kinds of machine.y. 

The Company has received orders for supply of 
Steel Transmission line towers to Damodar Valley 
Corporation and orders from the Railway Board to 
assemble 5,500 wagons at Port Okha. 

Balance Sheet a * on 30th September, 1954 

Km. Kt*. 

Capital .. 59,96,250 Block a/c. .. 58,97,221 

Forfeited Share* . 1,875 Liquid Assets .. 99.77,114 

Tax Reserve .. 2,02,772 

Depreciation 

Funds .. 10,26,829 

General Reserve . 2,50,000 

Other Funds 10,000 

Sundry Liabilities S3,76,485 
Profit A Loss a/c. 10,124 

Total .. 1,58,74,335 Total .. 1,58,74,335 


Analysis of Working 


Year etui# 30th Sept . 



* Includes Rs. 30,000 transferred to Gratuity Reserve. f For 1947 A 1948. 

t After transferring Ra. 40,000 to Gratuity Reserve A Re. 10, COO to Reserve for doubtful debts. 











KAMANI METALS AND ALLOTS LTD. 

(Ste Advertisement also) 


FOUNDED in 1944 at BOMBAY. Directors: 
Raj Ratna Ramji Hansraj Kamani (Ex officio) 
(Chairman), D. H. Hiraimndani, Major General 
Shanta. Shuinsheer Jung Bahadur Rana, Poouani- 
chanri Ramji Kamani, Jhaverchand P. Mehta, 
Girdliarlal Hansjaj Kamani, (Ex officio ), Rasik 
R. Kamani, A. Chatter] i (Debenture Director) and 
Ratilal K. Mehta (Technical Director ), Directors’ 
Qualifications : Holding of shares to the nominal 
value of at least Rs. Kuioo. Managing Agents : 
Kamani Bros. (Private) Ltd. Registered Office: 
Kamani Chambers Nicol Road. Ballard Estate 
Bombay. Telephone: 261741 (o lines). Telegrams: 
“ Kamani bros. ” Auditors: Shnrp k Tatinan. 
Chartered Aeeountants, Bombay. 

CAPITAL: Authorised: Rs. 1,WM xmmjo. 

Rs. 30,(KM)0O in ’in, 0(H) r,l% Cumulative Preference 
shares of its. lUO each and Rs. 70.n0,()(H) in 7,00,(X)U 
Ordinary shares of Rs. 10 each. Issued, Subs¬ 
cribed and paid-up : Rs. 10 . 00 , 000 , Rs. 20,00,000 
in 20,000 ri! 1 ),, Cumulative Preference shares of 
Rs. ]<J0 each and Rs. 20,00.(K)0 in 2,00,000 Ordinary 
shares of Rs. 10 each. 

Debenture Capital: Rs ]f>-,uo,ouo in lf>,000 5J° n 
taxable. Redeemable Registered Bonds of Rs. 100 
each issued in July 11*48 at par. The entire issue 
of Debentures has been taken up by the Industrial 
Finance Corporation of India. 

Transfer, Details of : Common Form. Shares 
can be registered in joint names but without the 
words “ Either or Survivor ”. Survivor or Survivors 
or the. Executor or Administrator or holder of a 
succession certificate shall be the sole owner of the 
shares. Registration : Janna per Ordinary share and 


Rs. 4 per Preference share, subject to a maximum 
of Rs. 2 per each transfer and Rs. 10 for as many 
transfers at one time if buyer is one and the same. 

Fee for Split or New Certificate : Re. 1. Fee for 
Duplication : Nil . 

Closure of Transfer Books: 45 days in the whole 
year but not exceeding 30 days at a time at the 
time of General Body Meeting. Books close for 
15 days prior to the meeting. Voting Rights : On 
a show of hands every member present in person 
shall have one vote, and upon a poll every member 
present in person 01 by proxy shall have one vote 
for every share irrespective of class held by him. 
Date of Accounts : 31st December. Date of Meeting 
in September. 

Objects and Activities : The Company has been 
formed to carry on the. business of refining and 
manufacturing all kinds of Non-ferrous Metals 
all alloys including bearing metals for Railways, 
phosphor bronze, manganese bronze, etc., and 
the manufacture of sheets, strips, foils of brass, 
copper, zinc, lead, aluminium, phosphor bronze, 
etc., The works are situated at Agra Road-Kurla 
Bombay suburb. Kamani Metallic Oxides Ltd. is a 
subsidiary Company to this. 

Balance Sheet as on 31st December. 1954 

Rs. Rs. 

Capital .. 40 , 00,000 Block a/V. . . 77,52,978 

Reserve Fund .. 26,519 Liquid Assets .. 43,46,495 

Debenture . . 15,31,250 Profit & Loss a/e. 2,20,482 

Depreciation Fund 22,50,274 

Sundry Liabilities 45,11,912 

Total ..1,23,19,955 Total ..1,23,19,955 


Analysis of Working Year end* 31*1 Du:. 



1948 

1 H4!t 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paicl-up Capital .. 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

Debentures 

15,00,000 

15,00,000 

15,00,000 

15,31,250 

15,31,250 

15,31,250 

15,31,250 

General Reserve .. 

1,22,500 

1,22,500 

1,22,500 

1,22,500 

25,04,515 

26,519 

20.519 

20,51!* 

Other Funds 

11,60,301 

J 5,75,767 

21,55,032 

07,891 

,. 


Net Profit 

1,00,509 

1,55,777 

1,43,669 

—55,134 

—2,41,820 

—1,73,085 

2,18.388 

Depredation 

Taxation 

4,42,107 

4,25,094 

5,99,818 

3,70,112 

,. 


1 

70,000 


40,000 





Dividend 

1,12,600 

75,000 

50.000 

! 




Do. Rate % p.a. 

Carried Forward .. 

3J 

3* 

24 

. , 


,. 


9,650 

25,558 

26,726 

- 28,408 

- 2,70,234 

-4,43,319 

—2,20,482 

Prices f Highest fOrdy. 
Shares \ Lowest \prof.. 

10-8 

8-7J 

10-10 

10-9 

9-74 

i 

lOO-rlOO 

100-90 

100-100 

100-100 

974-95 

. . i 
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THE KASTURI ENGINEERS LIMITED 


m 1947 at COIMBATORE. Directors : 
A. H. Srinivasarao Midaliar, L. Ramaswainy, 
C. R. Sadasiva Mudaliar and Ratilal A. Shaw. 
Directors’ Qualifications : Shares to the face value 
of Rs. 5,000. Managing Agents : Messrs. Ratilal 
& Co. Terms of Managing Agmcy : Appointed 
for a period of 20 years. They are entitled to 10% 
and at the rate of 15% in the annual net profits of 
the Company in the event of the Company declaring 
a dividend of over 6%. Besides the above a sum of 
Rs. 500 per month and for every increase of capital 
of a lakh over the Authorised Capital an additional 
allowance at Rs. 150 per month. Registered Office : 
8/4. Avana^hi Road, Coimbatore. Telephone: 214. 
Telegrams: “Tubes’*. Auditors: M/s. Nuri & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 4,00,000 
in 40,000 Ordinary shares of Rs. 10 each. Subscribed, 
Called and Paid-up : Rs. 1,25,960 in 12,657 Ordinary 
shares of Rs. 10 each fully called up, Less Calls in 
arrears Rs. 600. 

Transfer, Details of : ( a ) Common Transfer. (6) 
Joint holdings acceptable, (c) Either or Survivor 
clause acceptable. ( d ) Any one signature acceptable. 

Registration Fee : Re. 1 per transfer. Foe for Split 


or New Certificate : Re. I. Foe for Duplication : 
Re. 1. Fee for Transmission and Registration 
of Documents : Re. 1 . Closure of Transfer Books : 

14 days before Annual General Meeting. Trans¬ 
mission Particulars : Presentation of death certi¬ 
ficate, letter of administration or will. Voting 
Rights: One vote for every member present and 
on a poll, one vote per share. Date of Accounts : 
July to June. Date of Meeting and Dividend: 
December. 

Objects & Activities : Manufacturing Textile 
machinery, spare parts, Railway and Government 
stores, few motor car spare, parts arid general 
engineers. 


Balance Sheet a* ou 30tl» June*. 1955 




Rs. 


Rh. 

Capital 


1.25,070 

Cross Klovk 

1.81,349 

Loans 


1,36,228 

Less Depreciation. 

68,755 

Sundry 

Liabilities 

22,215 

.. 

Profit & Loss n/c. 

11,825 

Net Mock 

Liq lid Assets 

Profit & Ix)ss u/c. 

1,12,594 

1.36,891 

46,753 


Total 

2,96,238 

Total 

2,96,238 


Analysis Of Working Year ends 30th Jum. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


K*. 

Rh. 

Rs. 

R«. 

Rk. 

Rh. 

Ra. 

Paid-up Capital .. 

1,20,905 

1,25,970 

1,25,970 

1,25,970 

1,25,970 

1,25,970 

1,25,970 

Net Profit 

11,863 

-22,626 

-16,883 

-7,269 

8,809 

9,615 

5,989 

Depreciation 

Taxation 

Amount transferred to: 

10,717 

5,002 

11,660 

11,942 

10,641 

10,402 

9,638 


Reserve Fund .. 

Other Funds 


•• 






Dividend 


.. 


.. 


3,779 

4,409 

Do. Rate % P*a. • • 

.. 

.. 

,. 

.. 


3 

3} 

Carried Forward .. 

-8,782 

—31,409 

-48,292 

- 55,561 

-46,752 

-40,916 

-39,336 


KIRLOSKAR BROTHERS LTD. 

(See Advertisement also) 


FOUNDED in 1920 at KIRLOSR AR V ADI, 
S. Satara District. Directors : Shrimant Sardar, 
Jagannath Maharaj Pandit, Dr. Dinkar Sakha ram 
Sardesaii Shrikrishna Bal Khcr, V. S. Shirgaokar, 
Rao Bahadur Narayanrao Sopaurao Boravake, 
8. G. Padhye and V. P. Varde, B. Com. Managing 
Agents : Kirloskar Sons & Co. Registered Office : 
Kirloskarvadi, District: S. Satara. Telephone No. 
1 (4 lines). Telegftms: “ KIRLOSKAR ” Auditors : 
K. T. Dixit, BwA. B.sc., g.d.a., f.o.a. and 
Bhagwat, Chartered Accountant. 


CAPITAL: Authorised: Rs. 1,00,00,000 in 
4,00,000 Shares of Rs. 25 each. Issued: 
Rs. 62,00,000 in 2,48,000 shares of Rs. 25 each. 
Subscribed : Rs. 23,91,200 in 13,200 Shares of 
Rs. 25 each as fully paid up as per agreement to 
vendors without payment in cash, 29,765 Bonus 
Shares of Rs. 25 each and 52,683 shares of Rs. 25 
each for payment in cash. Paid up : Rs. 22,96,893 : 
Rs. 22,56,925 in 90,277 shares of Rs. 25 each fully 
paid up. Add forfeited shares (amount paid up) 
Rs. 39,968. 





Tift 


Engineering 


Capital History: In the year 1952, the Company has 
issued bonus shares by capitalising the reserves 
and 29,765 such Bonus Shares of Rs. 25 each have 
been issued so far. 

Transfer, Details Of : Common Form. Registration 
Fee: 4 annas per share, with maximum of 
Rs. 10 only. 

Closure of Transfer Books : 7 days prior to and 
7 days after the General Body Meeting. Accounts 
are closed as at 31st July. Meeting : In December. 

Objects and Activities : Manufacturing agricultural 
implements, power, sugarcane crushers. Centrifugal 

Analysis o 


Klrloskar Brothers Ltd.—(cunfd .) 
pump, Special metal pumps required for Sugai 
Industries, Steel Furniture, Sluice Valves and Reflux 
valves, and Air Compressors. 

Balance Sheet as on 31st duly, 1955 

Rs. Rs. 

Capital .. 22,96,893 Net Block .. 65,79,868 

Reserve Fund .. 36,34,656 Other asset* .. 89,54,890 

Other Reserves .. 10,35,265 

Depreciation! und 51,75,600 
Sundry Liabilities 32,52,355 
Profit and Loss .. 1,39,989 

Total .. 1,55.34,758 Tnt-al .. 1.55,34,758 


Working. Y ear fJid# Slut July. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

R*. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Paid-up Capital 

15,46,683 

15,48,188 

15,52,128 

15,52,697 

22,96,142 

22,96,567 

22,96,893 

Reserve Fund 

11,28,000 

21,79,167 

34,41,590 

35,11,590 

27,68,165 

36,16,993 

36,34,656 

Other Ini.ds 

12,11,407 

19,78,728 

8,92,624 

10,03,544 

10,10,704 

10,21,828 

10,35,265 

Depreciation Fund 

Taxation 

23,60,842 

27,93,623 

32,45,857 

38.48,488 

42,87,867 

47,01,749 

5J ,75,(00 

6,97,375 

8,00,057 

11,00,000 

5,00,060 

3,00,000 

2,50,000 

2,00,000 

Depreciation 

3,44,110 

4,69,600 

4,66,974 

6,65,761 

4,50,311 

4,31,997 

5,14,095 

Profit 

Amount transferred to: 

1,85,! 99 

5,60,595 

3,54,184 

1,37,027 

91,886 

1,18,436 

1,38,990 

Other Reserves 


1,45,000 

70,000 

.. 


., 


General Reserve 

., 

2,00,000 

70,000 

,, 

,, 

30,000 

20,000 

Dividend 

1,83,500 

2,14,284 

2,17,280 

1,36,129 

90,244 

91,208 

1,13,450 

Dividend Rate % p.a. 

6-6 

8-6 

9-5 

6 

4 

4 

5 

Carried forward .. 

3,016 

4,327 

1,231 

2,129 

3,771 

999 

! 

6,539 

1 




CENTRIFUGAL 


Choice of Agriculturist 
and several of the 
Chemical, Power and 
Industrial concerns all 
over the country. Avail¬ 
able in sizes upto 5,000 
gallons per minute. 

For controlling flow of 
water in pipe lines. 

Available in sizes 2 to 
24 inches. 



PUMPING SETS 


SLUICE VALVES 




Hi 




WRITE FOR DETAILS TO: 


KIRLOSKAR BROTHERS, LTD. kirloskarvadi (s. satara) 















KIRLOSKAR ELECTRIC CO., LTD. 


(Sr.c Advertwmcnt alao) 


FOUNDED in 1947 at BANGALORE CITY, 
Directors : C. R. Srinivasan (Chairman), G. X. Noel 
Tod, Miles Beever, Y. T. Padmanbhan, Dr. M. N. 
Mahadevan, Dr. M. Shivaram, V. S. Natarajan, 
General Manager: N. W. Gurjar. Managing Agents : 
Messrs. Kiiloskar Sons & Co., Registered Office : 
Industrial Suburb, Raj a jin agar, Malleswaram, 

Bangalore-1). Telephones: 2638, 2327. Telegram: 
"Raviudaya”. Auditors : Messrs. B. K. Rama 
dhyani & Co., Bangalore. 

CAPITAL : Authorised : Rs. :jo,uo,ikx». s\ou f uno 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 24,00,600, Rs. 1.00,000 in UMNO shares of Rs. 10 
each issued as fully paid up pursuant to Renouncing 
Agreement without payments being received therefor 
in cash. Rs. 23.00,600 in 2.30,060 shares of Rs. 10 
each issued for cash. Less calls in Arrears 
Rs. 36,810. 

Transfer Details : Shares registered in Joint names 
with “ Either or Survivor ” clause. Registration Fees: 
As. 4 per share with a maximum of Rs. 10. Sub¬ 
division Fee : Re. 1. New certificate Fee Re. 1. 

Closure of Transfer Books : Books dose, for 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share. Date of Accounts : 


Made upto 30th June. General Body Meeting in 
December. 

Objects and Activities : The Company Manu 
lactures Electric Motors of various kinds like slipring, 
stjuirrel cage, totally enclosed and vertical spindle 
electric Motors of various H. V . and transformers 
upto 2000 K. V. A, 33 K. V. The Company has an 
agreement with Brush Electrical Engineering Co., 
Ltd., Loughborough, England for the manufacture 
of Electric Motors and Transformers. 

Balance Sheet as mi noth June, lo.v» 



Rs. 

Rs. 

< *u pi till 

23,63,790 

Dross Rloek .. 37,08,121 

Forfeited Shares 


Liquid Assets .. .11.03,825 

(amount paid-up) 

44,215 

General Reserve . 

1,00,000 


Depreciation 

Reserve 

15,35,333 


Development 

Reserve 

1,12,350 


Loan Redemption 
Reserve 

40.000 


Liabilities 

40,42,904 


Profit. & Loss a/e. 

1,23,255 


Total 

80,61,040 

Total .. 80,61,940 

Working. 


Vwrr end* >Wth Jum:. 



1040 

1050 

1051 

1052 

1050 

1054 

1055 


Rs. 

Rs. 

Rs. 

Rs. 

lU 

Rs. 

Rs. 

Paid-up Capital 

Depreciation 

18,34.) l.» 

21,51,100 

22,11,250 

22,20,000 

22,51,250 

23,17,840 

j 23,63,790 



2.33,306 

3.84,180 

3,20.015 

2,00,367 

3,10,111 

Preliminary excuses, etc. . 



l 13.304 

7s,.-;on 

. . 



Taxation 

• ’ 




1.25,1 MM » 

82,500 


Taxation Reserve 

•• 






1.32,000 

Development Reserve 
General Reserve 







U2,359 

.. 


! * • 


| 1,00,000 



Loan Redemption Reserv e . 



i 

i 

1 



40,000 

Net Profit 

*6,698 

- -35,787 

43.675 

1,37,530 

1,54,760 

1,15,371 

1,18,208 

Dividond 



i ■ t 

{ 


1,11,021 

1,14,385 i 

1,18,954 

Do. Rate % p.a. 

Carried Forward .. 



i 


5 

5 

5 

6,698 

—29,088 

1,283 

60,322 

4,061 

5,047 | 

! 4,301 

Prices fHighest T *A’ 

10-8 

10-9 

0 8 

8-7 

8-7 

H--7 i 

0 8 

of 4 V 

Shares ^ Lowest J ‘B’ .. 

100-90 

i 

05-90 

00-75 

SO 62 

75-60 


i 


* Subject to provision for Depreciation on fixed Assets. 


4 KIRLOSKAR OIL 

FOUNDED in 1946 at BOMBAY. Directors: 
Sir Shri Ram (Chairman), G. N. Noel-Tod, Henry 
Buchanan McAualan,^. W. Gurjar, (Alternate to 
Miles Beevor) V. Pd Varde, S. G. Mara the, Rao 
Bahadur M. B. Jambhekar (Special Director ), 

& L. Kirloskar (Ex-Officio). Directors’ Qualifl- 
cations : Holding of shares of the nominal value 


ENGINES LTD. 

of Rs. 5,(XX). Managing Agents : Kirloskar Sons 
& Co. Terms of Managing Agency : A period 
of 20 years with an office allowance of Rs. 1,500 
per mensem plus 15% commission on the net annual 
profits. Registered Office : Elphinstone Road, 
Kirkee, Poona 3. Telegrams : “ Koel ”, Poona 3. 
Telephone : No. 3341. Auditors : Dalai & Shah. 









4 I W \ 


Tit 



POWER YOU CAN COUNT ON! 


8RUSH-KIR.LOSKAR Construction guarantees a degree of strength and 
reliability that ensures long life and trouble-free service over the years 


KIRLOSKAR 



ELECTRIC 


KIBLOSKAB ILICTIIC COMPANY LIMITED. IANEAIOIM 


MADRAS P. Q, ton No. 11 
ROMRAY P. ft, Ron Mo. 104 
CALCUTTA PeO. Rox No. 209 


K-46 
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Klrlask&r Oil Engines Ltd.— (antd.) 

CAPITAL: Authorisod : Its. 50,00,000. 

Es. 10,00,000 in l,i>0,0(0 “A” shares of Rs. 10 
each and Rs. 40,00,000 in 40,000 “ B ” shares of 
Rs. 100 each. Issued : Rs. 25,00,000 in 50,000 
“ A ” Shares of Rs. 10 each and 20,000 “ B ” Shares 
of Rs. loo each. Subscribed and Pild-up : 
Rs. 24,95,400. Rs. 53,000 in 5,000. “ A ” Shares of 
Rs. 10 each issued for other than wish, Rs. 4,50,000 
in 45,000 “ A ” Shares of Rs. 10 each and 
Rs. 19,95,400 in 19,954 “ B ” Shares of Rs. 100 each. 
Less C Jls in Arrears : Rs. 87,760. 

Transfer, Details of : C mmon Form. Joint 
holding acceptable. Registration P^e : Re. 1 per 
deed. Fie for Split or New Certificate : Re. 1. 

Closure of Transfer Books : The transfer books 
are usually closed not more than 30 days in a year 


and 12 days prior and 7 days after the General 
Body Meeting. Voting Rights : On a show of 
hands every member present in person shall have 
one vote. Date of Accounts : Accounts made as 
on 31st March. Date of Meeting : October. 

Objects and Activities : To undertake the manu¬ 
facture of Oil Engines in India. The factory 
situated at Kirkee. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 24,07,040 Block A/c. .. 30,88,931 

Reserve Fund .. 2,00,304 Other Assets .. 41,49,047 

Depreciation Fund 9,81,332 Profit & Loss A/c. 3,43,900 

Other Liabilities . 45,92,602 

Total .. 81,81,938 Total .. 81,81,938 


Analysis of Working Tmr etuis 31st March. 



1049 

i 

1 1950 

1 | 

1951 | 

1952 

1953 

1954 

1955 


Rs. 

Rs. j 

Rs. | 

Rs. 

Rs. 

Rs. 

Kh. 

Paid-up Capital .. 

23,95,520 

24,02,965 ! 

24,0(1,090 ! 

24,07,390 

24,07.490 

24,07,490 

24,07,640 

Capital 1J rpenditure 

24,19,044 

27,20,151 ; 

30,39,887 

35,44,406 

35,83,246 i 

36,75,208 

36,88,931 

Preliminary ILtpenses, etc. 

63,743 

80,666 , 

80,666 ! 

24,743 

; 



Net Profit 

-76,894 

-95,737 1 

3,63,476 1 

2,03,936 

- 9,00,444 

*1,18,124 

4,38,360 

Depreciation 


! 

5,06,556 | 

2,90,984 

.. 


1,96,040 

Transfer to Reserve 


. . J 

I 

# * 1 

2.00,364 

2,00,364 

., 


Do. Other Funds 


J 


5,000 




Dividend 



1,22,550 ! 




1,20,382 

Do. Rate % p.a. 

Carried Forward 


j 

« i 




5 

-76,894 

— 1,72,631 ! 

1,428 j 

, , 

- 9,00,444 i 

- 7,82,320 

- 4,64,342 

Prices f Highest 3 Ordy. 

°f < ^ 

Shares ^Lovrjst J Pref. 

8-7* 

10-8 

10-7* j 

9-7 J 

8 4£ i 

9-6} 

9*-7| 

100-80 

1 

100-100 i 

i i 

100-100 J 

100-100 

95-90 | 

98-90 

1 

98-95 


♦ Subject to Dapreciation and Taxation. 


KUMARDHUBI ENGINEERING WORKS LTD. 


FOUNDED in 1915. Reconstructed in 1944. 
Directors : F. C. Badhwar, M. J. Ordish, G. 
Fletcher and G. L. Bangur. Managing Agents : 
Bird & Cj., Ltd. Registered Office : Post Box No. 46. 
Chartered Bank Buildings, Calcutta. Telephone: 
22-2351 (18 lines), Telegrams : “ En bird Audi¬ 
tors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 50,00,000. 
Rs. 30,00,000 in 10,00,000 Ordinary shares of Rs. 3 
each and Rs. 20,00,000 in 20,000 5% Cumulative Pre¬ 
ference shares of Rs. 100 each. Issued and Subscribed: 
Rs. 27,30,000. Rs. 15,30,000 in 5,10,000 Ordinary 
Shares cf Rs. 3 each, fully paid up and Rs. 12,00,000 
in 12,000 5% (Tax-free) C imulative Preference 
Shares of Rs. 100 each fully paid up, carrying 
preferential claim to repayment of Capital. Deben¬ 
ture Capital : Rs. 10,00,000 in 2,000 4% (taxable) 
First- Mortgage bearer Bonds of Rs. 500 each, issued 
at par in July 1946, repayable at par on 31st May 


1971, with the option of repayment at par in whole 
or in part, on any interest date on or after 31st 
May 1960, by giving one month’s notice. In the 
event of the debenture loan being repaid in part, 
such number of Debentures as the Directors may 
decide to repay will be determined by a drawing. 
Interest payable on 31st May and 30th November. 

Capital History : In October, 1944, the old 
Company under a scheme of arrangement sanctioned 
by the High Cuurt, went into liquidation and a new 
Company formed under the same name and style. 
The Preference Shareholders of the old Co., received 
in exchange for their holdings, one fully paid up new 
Preference Share of Rs. 100 each and 30 fully paid up 
new Ordinary shares of Rs. 3 each for every one 
Preference share held and the Ordinary Shareholders 
also received an allotment of one new Ordinary 
Share of Rs. 3 each for every one Ordinary Share of 
Rs. 10 each held by them. The rate of dividend on 
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the Preference Shares wan reduced from 7% to 5% 
per annum and all rights to cumulative arrears of 
dividends were cancelled. 

Closure of Transfer Books : Sixteen days prior 
to General Body Meeting. Transfer, Details of: 
Common Transfer Form. 


Kumardhubl Engineering Works Ltd .—(contd.) 

The Works include two five ton open hearth 
steel furnaces, one 1*6 ten electric furnace, together 
with comprehensive foundry and machine shop 
facilities and a large structural fabrication shop, 
with a capacity for all types of light and heavy 
steel fabrication. 


Date of Accounts and Dividends : Accounts are 
closed annually as at iJOth November and 
submitted in July. Registration Fje : Nil. 

Objects and Activities : Kumardlmbi Engineering 
works are situated at Kumardhubi, district 
Manbhum, Bihar, near Barakar, on the Eastern 
Railway and are principally engaged in the manu¬ 
facture of steel and alloyed castings and fabrication 
of steel structures, ropeways, bridges and heavy 
constructional work for the Government and 
Indian Railways and private industrial consumers. 


Balance sheet as on 30th November, 1964 
Rs. 


< -u pitaJ . . 27,30,000 

Reserve .. 2,41,588 

Other Funds .. 20,50,071 

Capital Reserve . 12,03,000 

Ttebentures .. 10,00,000 

•Sundry Liabilities 00,98,219 
Profit & Loss A/e. 32,501 


Total ..1,40,51,379 


Rs. 

Gross Rl.u k .. 58,10,370 
Uss .l)MpnH-jation 19,59,359 


Net Block .. 38,51,017 

Liquid Asset* .. 1,02,00,302 


Total ..1,40,51,379 


Analysis of Working Year cm U 30th XotvnJnr. 



1918 

1949 

1950 

1951 

1952 

1953 

1954 


R*. 

Kh. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid*up Capital . . 

27,30,000 

27.30,000 

27,30,OtH) 

27,30,000 

27,30.000 

27.30.(8)0 

27.30.000 

Net Profit 

8,13,359 

5,56,108 , 

5,48,063 

*10,80,703 i 6,19,523 

6.16.834 i 6.88.654 

Depreciation 

1,84,898 

1,74,948 

1,82,754 

1,69,068 

1,64,209 

1,94,294 

2.16,232 

Taxation 

Amount transferred to : 
Reserve Fund 

0,00.000 

1,00,000 

i 

i 

4,00,000 

3,25,000 

1,50,166 

4,00,456 

2,85,498 

Other Funds 

! 3,00,000 : 

1,65,607 | 

2,50,482 

2,80,000 

25,000 

2,96,500 

3,72,601 

dividend Ordy. .. 

2.39,002 ; 

1,91,250 

2,23,125 

2,55,000 

2,23,125 

2,55,000 

2^55,000 

Do. rate%p.a. 

ir»* ! 

•2ij 

14*7/12 

i«iS 

14-7/12 

165} 

' 16J 
32,501 

Carried Forward .. 

03,991 1 

28,294 j 

42,750 

34.385 

31,408 

31,614 

Prices of /"Highest 

12 | 

H 

lOJi 

8 

8J 

12} 

8 

Shares \ Lowest 

i 8j | 

« 1 

6J 

»i! 


4 


* After writing back Rs. 10,007 being excess provision for K.P.T. and including Rs. 1.42,387 beinff refund of 
K.P.T. and Ra. 35,507 Indng forfeiture of Dividends. 


KUSUM ENGINEERING CO., LTD. 


FOUNDED in 1944 at CALCUTTA. Patron : 
Karmabir Alamohan Dass. Directors : S. L. Burman, 
M. L. Bose, a.m.i.s.e., S. N. Ghosh, m.a., K. L. Bose, 
S. C. Ghose and D. N. Base. Directors’ Qualifications : 
Holding of shares for Rs. 1,000. Managing Agents : 
H. P. Bose & Brothers Ltd. Terms of Managing 
Agency : For a period of 20 years with an office 
allowance of Rs. 500 per month and 10% of net 
profits. Registered Office : 25, Swallow Lane, 

Calcutta. Factories : Machine Shop, Sukchar, 24, 
Parganas, Foundry : 54, B. T. Road, Alambazar. 
Telephone : Office 22-01(53 ; Factory 73 Barackpore 
Auditors : H. P. De & Co. 

CAPITAL : Authorised : Rs. 25,00,000. 

Rs. 20,00,000 in 2,00,000 Ordinary shares of Rs. 10 
each, Rs. 4,00,OCX) in 4,(XX) 7% Cumulative Preference 
shares of Rs. 100 each and Rs. 1,00,000 in 1,00.000 
Deferred shares of Re. 1 each. Issued : Rs. 8,47,410 
in 84,741 Ordinary shares of R<. 10 each. Subscribed 
and Paid-up : Rs. 4,00,943. Rs. 2,25,350 in 22,535 
Ordinary shares of Rb. 10 each fully paid, 
Rs. 2,19,487 in 29,265 Ordinary shares of Rs. 10 
each, Rs. 7-8 paid up, Rs. 7,925 in 1,585 Ordinary 
shares of Rs. 10 each, Rs. 5 paid up. Less calls in 
arrears: R& 51,820. 


Transfer, Details of l Common Form. Vernacular 
s'gnatures to be attested by a Magistrate or J. P. 
Registration Charges : Rs. 2 per deed. 

Closure of Transfer Books : Books olose for a week 
prior to General Body Meeting. Date of A&SOUnte I 
Accounts are made* to 31st March. Meeting in 
January. Voting Rights : One vote per share in 
person and one vote, for 5 shares by proxy. No 
member shall have more than 10 votes. 

Objects and Activities : Manufacture of Textile 
Machinery of all description, small tools, jigs, 
fixtures, cutters, gauges, scientific industrial 
appliances, instruments and apparatuses, machine 
tools, engines and machines of every description, 
boilers, blowers, pumps, furnaces, etc. 

Balance Sheet as on 31st March, 1955 

R*- Rs. 

Capital .. 4,00,943 Gross Black . . 5,09,137 

General Reserve . 19,847 Use Depreciation 1,81 526 

Liabilities .. 1,31,475 _ L.JLZ.. 

Profit & Loss a/o. 12,923 Net Block .. 3,27,611 

Liquid Assets .. 2137,577 

Total .. 5,65,188 Total .. 5 ^ 5,188 



— - m 

.mm Engineering Co., Ltd.—(«»•*.) ^ 


Analysis ol 'Working Year ends 3Ut March. 



1949 

1930 

1951 

1952 

1053 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,03,606 

3,93,505 

3,94,070 

3,97,788 

3,97,788 

4,00,803 

4,00,943 

General Reserve .. 

13,581 

3,582 

15,380 

15,847 

15,847 

17,847 

19,847 

Other Funds 

.1,530 

1,520 

1,520 

1,520 

2,193 

1,520 

1,520 

Net Profit 

—3,434 

4,232 

467 

10,177 

4,808 

13,861 

9,934 

Amount Transferred to: 
General Reserve 


1,798 

467 

2,000 

2,000 


Depreciation 

10,773 

20,805 

19,918 

1*7,331 

17,240 

20,272 

20,492 

Taxation 

, # 

, . 

. . 


.. 

1,520 


Dividend 

m m 

.. 

,, 

9,830 


12,027 

.. 

D;>. Rate % p.a. 


, . 

.. 

2} 

,, 

3 

.. 

Carried Forward .. 

—2,434 

1,793 

467 

346 

5,154 

2,988 

12,923 


LARSEN AND TOUBRO LIMITED 


FOUNDED in 1946 at BOMBAY. Directors : 
Henning Holck-Larsen (Chni tnsn), Mangaldas V. 
Desai, Bar-at-Law, Solomon J. Judah, Soren Kristian 
Toubro and D vvarkadas H. Vora. Managing Agents : 
L. & T. (Minarpment) Ltd. Terms of Managing 
Agsnts : An Office allowance of Rs. 3,000 per month 
plus 10% of the net profits with a guaranteed mini¬ 
mum commission of Rs. 3,0C0 per month. Registered 
Office : Imperial Chemical House, Dougall Road, 
Ballard Estate, Bombay. Telegram: ‘ Larsenbro.’ 
Telephone: 26-3331 (4 lines). Auditors : Sharp & 
Tannan. 

CAPITAL: Authorised: Rs. 1,00,00,000* 

Rs. 20,00,000 in 20,000 5% (tax-free) Cumulative 
Preference shares of Rs. 100 each and Rs, 80,00,000 
in 8,00,000 Ordinary shares of Rs. 10 each. Issued, 
Subscribed ani Paid-up : Rs. 5,00,000. Rs. 2,00,000 
in 2,000 5% Redeemable Preference shares of Rs. 100 
each, Rs. 13,00,000 in 13,000 5% Preference shares of 
Rs. 100 each and Rs. 40,00,000 in 4,00,000 Ordinary 
shares of Rs. 10 each. 

Capital History : On 9th February 1954, the Issued 
and Paid-up Capital was increased from Rs. 45,00,000 
to Rs. 50,00,000 by the issue of 2,000 Cumulative 
Preference shares of Rs. 100 each and 30,000 Ordinary 
shareB of Rs. 10 each at par to the existing share¬ 
holders on a pro ra'a basis. On 16th December, 
1955, the issued and paid up Capital was further 
i icroase l from Rs. 5\00.000 t) Rs. 55J 0.000 by the 
i uue of 51,000 Ordinary shares of Rs. 10 each. 

Transfer, Details of: Common or Company’s Form. 
Joint holdings accepted. “ Either or Survivor ” 
accepted. All signatures necessary. Vernacular 
signatures accepted if they are attested by a magis¬ 
trate or J.P. Registration Fee : An. 1 per share or 
Re. 1 per scrip, whichever is lower. .Fee for Split or 


New Certificate : Re. 1 per certificate, except in the 
case of worn out certificates. 

Date of Accounts : Accounts made as on 31st 
March. Meeting in July. 

Voting Rights : One vote per shareholder on a show 
of hands and one vote per share on a poll. 

Objects and Activities : The Company was incor¬ 
porated as a private limited company in 1946 to 
acquire the business of “ Larsen & Toubro”. In 1950, 
it was converted into a public limited company. The 
Managing Agency of a number of limited liability 
companies is held by them and a third of the shares 
of the Tractor & Equipment Corporation Ltd., Delhi 
is held by them. They also represent a large number 
of overseas manufacturers, notably manufacturers of 
tractors, agricultural machinery, food producing and 
processing machinery and general industrial and engi¬ 
neering plant. They also hold the dealership for 
Western, Central and South India of the famous 
“ Caterpillar ” Tractor Company. 25 acres of land in 
Powai (Bombay) has been acquired on which a general 
workshop, assembly and service shop have been 
erected. A further 25 acres nearly has been acquired 
for tractor testing and training of tractor personnel. 

A lease for an additional 37 acres of land has been 
concluded for the purpose of establishing a co¬ 
operative housing society for the benefit of the 
Company’s employees. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 50,00,000 Gross Block .. 23,51,869 

General Reserve . 3,25,000 Lew Depreciation 12,64,139 

Taxation Reserve. 21,39,997 - 

Liabili ios .. 1,04,91,714 Net Block .. 10,87,680 - 

Profit A Loss a/o. 7,25,125 Liquid Assets .. 1,75,94,156 

Total .. 13631.836 Total . .13631.836 
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■ ---- 

Analysis ol Working 

I960 1 1961 1 1962 

1953 

1954 

1955 

Paid-up Capital 

Taxation Reserve 

Rs. 

25,00,000 

Rs. 

37,99,746 

Rs. 

45,00,000 

Rs. 

45,00,000 

Rs. 

50,00,000 

Rs. 

50,00,000 

10,9(1,617 

14,73,517 

17,55,894 

19,26,000 

22,12,971 

21,39,997 

Net Profit .. 

2,75,774 

3,41,304 

5,59,842 

6,0 ±,951 

0,05,799 

7,09,390 

Depreciation 

2,10,490 

2,51,273 

3,22,820 

2,71,555 

2,10.776 

2.57,238 

Taxation 

2,50,000 

3,75,000 

5,25,000 

5,45,000 

5,00,000 

5,00,000 

Amount transferred to: 

General Reserve 




1,00,000 

2,25,000 

2,75,000 

Other Funds 


.. 

.. 

.. 

. . 

.. 

Dividend 

♦2,17,500 

*2,25,679 

*3,63,058 

3,20,000 

3,20,000 

3,50,000 

Do. Rate % p.a. 

10 

10 

10 

10 

10 

10 

Carried Forward 

3,447 

54,072 

35,856 

17,936 

15,735 

25,125 

Prices of / Highest .. 

! 


.. 

10-15 

13* 

14* 

Shares \Lovrest .. .. j 

1 " 

• • 

• • 

9i 

10J 

Hf 


* Includes preference interim dividend. 


MACHINERY MANUFACTURERS CORPORATION LTD. 

(See Advertisement also) 


FOUNDED in 1946 at BOMBAY. Directors: 
Sir Purshotamdas Thakurdas, k.b.e., c.i.e. (Chair¬ 
man), Sir Sobha Singh, Mithuradas M. Parekh, 
K. C. Mahindra, A. K. Mitra, M. A. Chidambaram, 
Jal H. Mehta, D. N. Bhattacharjee, P. C. Malhotra 
(Ex officio ), G. Swaminathan (Ex officio) and N. 
M ijumdar (Ex officio). Directors’ Qualifications : 
Holdings in his own name shares of the nominal value 
of Rs. 10,000. Managing Agents : Mihindra & 
Mihindra Ltd., Gateway Building, Apollo Bunder, 
Bombay. Terms of Managing Agents : For a period 
of 20 years with a remuneration of Rs. 2,500 per 
month as office allowance and a commission of 10% 
on the net profits of the Corporation. Registered 
Office : Gateway Building, Apollo Bunder, Bombay. 
Telegrams : M Jeeps ”, Bombay. Telephones : 36320, 
37131, 37132 & 37133. Auditors : Messrs. Price, 
Waterhouse, Peat & Company, Calcutta. 

CAPITAL : Authorised : Rs. 1,50,00,000 in 80,000 
“A” Ordinary shares of Rs. 100 each, 1,00,000 “ B ” 
Ordinary shares of Rs. 10 each reserved for issue 
to employees of the Company only at the discretion 
of the Directors and 30,000 (Indian Income-tax free) 
Cumulative Preference shares of Rs. 100 each, bearing 
dividend at the rate of 3% for the first 3 years 
and 4% thereafter, and 30,0 X) (Indian Income-tax 
free) Special Cumulative 4$% Preference shares of 
Rs. 100 each. Issued, Subscribed and Called-up : 
Rs. 78,69,875. Rs. 1,50,000 in 1,500 4% Cumulative 
Preference shares of Rs. 100 each, Rs. 4,50,000 in 
4,500 “ A ” Ordinary shares of Rs. 100 each, both 
issued as fully paid to John Inglis Company Ltd., 
Toronto, Canada as per agreem3nt, Rs. 12,45,800 in 
12,458 4% Cumulative Preference shares of Rs. 100 


each fully paid in cash, Rs. 36,45.000 in 36,450 “ A ” 
Ordinary shares of Rs. 100 each issued for cash and 
Rs. 25,00,(XX) in 25,000 44% Tax-free Special 
Cumulative Preference shares of Rs. 100 each issued 
on payment in cash to the Government of India as 
fully paid. Lex# Calls in arrears : Rs. 1,20,925. 

Transfer, Details of : Common Form. Shares 
registered in joint names. R gbtration charges : 
Rs. 2. Fee for Split or New Certificate : Rs. 2 for 
every new Certificate. 

Closure of Transfer Books : Books close 15 days 
immediately before General Body Maeting. Date of 
Accounts : Accounts closed annually as on 3lst 
March. Date of Meeting : November-Deceinber. 

Objects and Activities : For establishing in India 
comprehensive engineering factory intended to serve 
the textiles, sugar, jute, paper and cement industries 
and also heavy industries like oil, mining, marine, 
public utilities, chemicals and other related 
industries. 

After the 14th January 1948, the name of the 
Minaging Agents was changed into Mihindra A 
M ihindra, Ltd., instead of Messrs. Mahindra & 
Mohammed, Ltd. 

Balance Sheet u on 31st March, 1955 

Rs. Re. 

Capital .. 78,69,875 Gross Block .. 94,60,666 

Liabilities .. 21,66,6'7 Less Depreciation 14,49,110 

Loan .. 49,70,4S0 ■ ■ 

Net Block .. 80,11,556 

Other Assets .. 45,01,244 

Profit A Loss a/e. 24,94,172 

TAal ; .. 1,50,06,972 Total. 1,50,06,972 
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MMUnwy Ma nufactu rer * Corporation Ltd.— {cxmid.) 

Analysis of Working Tear end* Slst March. 


Paid-up Capital .. 
Capital 11 cpenditure 
Net Profit 
Taxation 
Depreciation 
Carried Forward .. 


Km. 

36,41,700 

24,39,515 

1,06,815 

3,720 | 
- -18,810 


Rs. 

53,84,850 

83,99,878 


Rh. 

55,05,025 

86,17,004 


22,700 —11,30,433 

55,000 40,000 

1,68,626 5,71,365 

3,884 —11,26,549 j 


Rh. 

53,37,150 

87,15,658 

—8,08,124 


-19,34,678 


1953 | 

1954 

| 1955 

Rs. 

Ks. 

! Rs. 

78,41.925 j 

78,42,975 

78,69,875 

85,55,614 ' 

85,99,511 

1 80.11,556 

- 7,48,896 

1,24.721 

I 64,675 



7,12,900 

26,83,569 j 

-25,58,847 

—24,94,172 


MAHINDRA & MAHINDRA LTD. 


FOUNDED on 2nd October 1945; as a private 
Company at BOMBAY and converted into a public 
limited one on the 15th June 1055. Directors : K. C. 
Mahindra. ( Chairman ), Raja Mdiaraj Singh, Sir 
Dhiron Mitra, Ishar Das Sawhney, Jal H. Mehta, 
Aloke K. Mitra, H. 0. Mahindra. Keshub Mahindra. 
Directors* Qualifications : Holding shares worth 
Rs. 5,000. Executive Directors : Aloke K. Mitra, 
H. C. Mihindra and Keshub Mahindra. Registered 
Office : Gateway Building, Apollo Bunder, Bombay. 
Telegram : “ Jeep **. Telephone : 37131 (3 lines). 
Branches : Calcutta, New Delhi and Madras. 
Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 1,50,00,000 in 
12,50,000 Ordinary shares of Rs. 10 each and 25,000 
Redeemable Cumulative Preference Bhares of Rs. 100 
ea-h. l3SUed : Rs. 80,00,000 in 5,50,000 Ordinary 
shares of Rs. 10 each and 25,000 Redeemable Cumu¬ 
lative Preference shares of Rs. 100 each. Less calls 
in arrears Rs. 11,15 J. 

The Preference shares carry a fixed cumulative 
preference dividend at the rate of 6% per annum, 
without deduction of income-tax and the right in a 
winding up, to repayment (. f capital over the Ordinary 
shares but not to any further right to participate 
in profits or assets. They are subject to redemption 
at a premium of Rs. 5 per share after giving 
3 months notice. 

Transfer, Details of: Common form. Shares regis¬ 
tered in joint names with “ Either or Survivor ” 
clause. Registration Charges : Rs. 2. Fee for Split 
or New Certificate : Rs. 2. Accounts usually to 
31st October. Meeting in June. Voting Rights : 
One vote per share either in person or bv proxv. 

Analysis of 


Paid-up Capita! 

Net Profit .. 
Taxation 

* Transfer to Reserve 
Other Funds 
Dividend 
Depreciation 
Carried Forward 


Objects and Activities : Tilt* Company manu¬ 
factures Jeeps, Utility Waggons, Cargo Personal 
Carrier, etc. For this the. Company acts as sole 
representatives of the Wiilvs Overland Motor Inc. 
of Teledo (Ohio), U.N.A. since 1945. They have 
an Assembly plant at Bombay. An agreement has 
recently been made with the Wiilvs Overland Kxpoit 
Corporation for a period of If) years providing for 
the grant of the exclusive right to manufacture 
and sell their above mentioned vehicle* in India. 
For the progressive manufacture of .Jeeps in India, 
a Factory at Blmndup in Greater Bombay has been 
added, consisting of plant, machinery and equipment 
suitable for manufacture of automobile parts. The 
Company has an agreement with David Brown of 
United Kingdom for selling their tractors. They 
are the Managing Agents for Machinery Manu¬ 
facturers Corporation and India National Diesel 
Engine Co., Ltd. They have a trailer manufac¬ 
turing shop at Worli (Bombay). They represent 
Richard Thomas and Baldwins of U.K. and Valour 
one of the French Steel groups for the sale of Plates, 
Bars Sheets and Structural, of steel as well as from 
Sidler, for Ra ils, Sleeper Bars. 

Balance Sheet an on 31st October, 1955 


IK Rh. 

Capital .. 79,88,850 Grrws block .. 17,48,737 

Capital Reserve . 10,18,090 Depreciation 5,23,273 

General Reserve . 3,50,000 - - 

Tax Reserve .. 18,62,244 Xet Rloek .. 12,25,464 

Sundry Liabilities 2,48,98,175 Goodwill .. 3,52.277 

Profit & Loss ft/o. 9,92,523 Liquid Assets ..3,55,32,141 


Total ..3,71,09,882 Total ..3,71,09,882 


Working Tear ends 31sl Oct. 


ms 1958 1054 1055 

Rs. Rs. Rs. K*. 

1,56,000 1,68,000 4,29,000 79,88,850 

1,91,466 1,16,018 6,86,472 23,72,443 

1,00,000 1,30,000 5,30,000 9,50,000 

83,900 1,50,000 

26,005 46,281 75,000 .. , 

13 14 28-6 10 

1,51,510 
70,080 86,830 
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Outstanding features 



revolving 
flat cards 


are now being extensively used 
in Textile Mills in India. 

Their efficiency is undisputed. 


1. Five distinct setting points, used singly 
or in combination, to control setting to 
.001 inch. 

2. Johnson bronze bearings, for cylinders 
and doffers. Roller bearings to cylinder; 
ball bearings to doffer and ball bearing 
comb box also provided as optional 
equipment. 

3. Ball bearings to licker-in pedestals. 

4* Self-lubricating ‘Olite* bearings at 
several locations. 

5. William's patent stripping motion for 
flats. 

6. Drop lever with new disengaging handle. 

7. Fluted lap roller with positive gear drive 
from feed roll helps uniform feed of lap 
at the back with minimum possible 
stretching. 

8. Cards can be geared for any production 
in a mill organization. 



MACHINERY MANUFACTURERS CORPORATION LTD. 

Factory: Sonai Works, Kidderpore, Calcutta 23. 

Managing Agents: 

MAHINDRA A MAHINDRA LIMITED 

Vend Office: Gateway Building, Apollo Bunder, Bombay. Calcutta Office: Hall A Anderson Budding, Park Street. 


PSMMC-2 A/A 
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Mft.KSllAU SONS *• 

fotjitobv> Vn \9\9. Ittrecfans *. hAA«y__®L 

(Chairman). F. C. Kraty, 'N. W. Koyworfh. U- 
M lyes, C. C. Randy's Ijumsdnine, B. N. MJKerjeft, 
E. C. CorbouM, D. P. Dunderdule , X. Natarajan. 
Directors’ Qualifications : Holding of BOO shares. 
M*iBg!rg Agents: Mirshalls (Direction). Ltd. 
Registered Office : 33/1, Xetaji Subhas Road, 
Calcutta. P. R Xo. 22. Telegrams: t( Dirshul ", 
Calcutta. Telephone : 22-4844 (3 lines). Auditors : 
Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 10,50,000. Rs. 8.11,608 in 4,05,804 shares of Rs. 2 
each for cash and Rs. 2,38,392 in 1,19,196 shares of 
Rs. 2 each for other consideration fully paid. 

Transfer, Details of: Common Form. 

Date of Accounts and Dividends : Accounts are 
closed as at 30th June. Meeting in April. Fee for 
Registration : Ml. Split or New Certificate : Re. 1. 


WTOiA) LTD. 

KfttYvWtoS : General and Mechanical 
Engineering. The Company took ovct the Indian 
business of Marshall Sons and Co., Ltd., of 
Gainsborough England. It is also associated with 
Messrs. Marshall Sons & Co., Ltd. and Marshalls Tea 
Machinery Co., Ltd. It deals in the importation and 
marketing of Boilers, Steam Engines, Agricultural 
Tractors, Road Rollers, Tea Estates Machineries 
and other allied machineries. The Company also 
represents a large number of British and American 
machinery manufacturers. 

Sheet as on 30th Jun?, 1955 

Rs. 


Capital .. 10,50,000 

Reserve Fund .. 18,50,000 

Other Reserves .. 8,72,265 

Sundry Liabilities 1,15,62,234 
Profit & Lohm a/e. 2,70,118 


Rs. 

Gross Block .. 16,81,706 

Less Depreciation 12,37,552 


Net Block 
Liquid Assets 


4,44,214 

1,51,60,403 


Total ..1,56,04,617 


Total .1,56,04,617 


Analysis of Working Year ends 30th June. 



1949 | 

1950 » 

1951 j 

1952 ; 

1953 

1954 

1955 


Rs. i 

Rk. i 

Rs. ! 

Rs. | 

Ra. ! 

i 

Rs. 

R«. 

Paid-up Capital .. 

10,50,000 

10,50,000 i 

10,50,000 i 

10,50,000 ! 

10,50,000 | 

10,50,000 

10,50,000 

General Reserve 

10,50,000 j 

15,50,000 

18,50,000 ! 

18,50,000 

18.50,000 ; 

18,50,000 

18,50,000 

Other Funds 

6,46,623 

9,97,032 

13,0.1,783 

11,81,234 

23,81,649 : 

11,51,646 

8,72,265 

Net Profit * 

14,97,355 ! 

8,13,104 

3,13,265 | 

10,075 

1,39,952 i 

t 1,13,176 

1,96,405 

Depreciation 

1,18,062 ! 

1,28,937 

1,48,107 : 

1,73,372 ; 

63,915 ' 

61,310 

1,03,067 

Taxation 

10,00,000 | 

6,30,000 

4,00,000 , 

1,80.000 : 

. . ! 

70,000 

2,00,000 

Amount transferred to: 



; 


1 



Genera* Reserve 

5-00.000 

3.0<'.000 ' 

., 

. , 

1 


., 

Other Funds .. 

5,00,000 

3,00,000 

1,00,000 i 

• • i 

,, 

., 

20,000 

Dividend 

2,62,500 

2,62,500 

2,62,500 

52.500 

1,31,250 

1,31,250 

1,57,500 

Do. Rate % p. a. .. j 

25 : 

25 

25 | 

5 

12J , 

12J 

15 

Carried Fonr ini .. ..! 

2,84,047 

2,34,951 

1,85,715 

1,86,633 

1,95,335 

{93,713 

1,12,618 

Prices of / Highest .. j 

n. 

7* ! 

lli 

104 

7i 

9 

8* 

Shares \Lowjrtt .. j 

3} 

! 1 

5 

71 

1 

8J 

H 

i 

1 

&I 

6| 


* After providing for taxation. t Before providing for taxation and depreciation. 

{Includes Rs. 61,674 being unclaimed dividends forfeited and Rs. 22,464 being E. P. T. refund and Rs. 7,182 
being profit on sale of plant and machinery, etc. 


MATCHWEL ELECTRICALS (INDIA) LIMITED. 

(See. Advertisement also) 


FOUNDED in 1947. Directors : Mohan Lall 
Eathotia (Managing Direclcr), Dhanpat Singh 
Bengasi, Sagar Mai Bengani, Bansi Dhar Somani, 
Champalal Banthia, B. D. Law, K. L. Teluja and 
M. M. Kaul. Directors* Qualifications : Holding of 
shares to the nominal value of Ha. 10,000. Manag¬ 
ing Agents : Kassels Ltd. Terms of Managing 
Agents : 20 years from 2nd January 1947. General 
Manager : K. L. Teluja. Development and Sales 
Director : M. M. Kaul. Technical Director : B. D. 
Law. Secretary: S. M. Dugar. Registered Office: 
Tram Terminus, Subzi Mandi, P.O. Box No. 1430, 
Delhi. Telephoned No. 24111 (2 lines). Telegram : 
“ Matchwel . Auditors : M/s. S. F. Chopra & Co., 
Chartered Accountants. 


CAPITAL : Authorised and Issued : Rs. 25.00.CKX). 
Rs. 12,50,000 in 1,25,000 Ordinary shares of Rs. 10 
each, Rs. 5,00,000 in 1,00,000 Deferred shares of Rs. 5 
each and Rs. 7,50,000 in 7,500 5% tax-free Cumulative 
Preference shares of Rs. 100 each. Subscribed, 
Called and Paid-up : Rs. 13,34,950. Rs. 8,78,700 iu 
87,870 Ordinary shares of Rs. 10 each, Rs. 3,68,250 
in 73,650 Deferred shares of Rs. 5 each and Rs. 88,000 
in 880 Preference shares of Rs. 100 each. 

Transfer, Details of: Common Form. Fee for 
Registration: Re. 1 per deed. Fee for Split or Mow 
Certificate: Nil. 
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Voting Rights : Eveiy ini;mher holding Ordinary 
and Deferred pharos shall have one vote for every 
share held. Date of Accounts : 80th September 
annually. Date of Meeting : June. 

Objects and Activities : Manufacture of all Mechani¬ 
cal and electrical appliances, apparatus, etc. At 
present manufacturing electric fans of all types. 
It is proposed to specialise further in manufacture of 
Electric fans on mass production basis and for this a 


Matthwtl Eleetrlestt (Into) 

new factory has been set np at Poona, where produc¬ 
tion in being stepped up. 


Balance Sheet m on 30th September, 1054 


Rs. 

C&pial 13,34,950 

Fo:f itcd shares .. 712 

General Reserve . 35,000 

Taxation Reserve. 5,233 

Liabili-fe* .. 37,81,700 

Profit & Loss a/e. 61,698 


Its. 

Gross Block .. 17,97,100 

Lest Depreciation 4,95,1 If 


Net Block .. 13,01,9*6 

Liquid Assets .. 39,1 7,307 


Total .. 52,19,293 


Total .. 52,19,293 


Analysis of Working Year ends 30th Srptrmbtr. 



Dec. 

Dec. 

Dec. 

Dec. 

Sep. 

Sep. 

Sep. 


1048 

1949 

1950 

1951 

1952 

1953 

1954 


R*. 

R8. 

Rs. 

R*. 

Rh. 

Rh. 

Rs. 

Paid-up Capital .. 

8,55,163 

10,12,537 

10,17,038 

10,17,350 

10,17,450 

13,27,450 

13,34,050 

Profit . 

8,622 

32,297 

45,556 

70,453 

73,778 

57,313 

54,115 

Amount transferred to: 
General Reserve 


5,000 


5,000 

25,000 


Depreciation 

61,214 

62,260 

62,411 

71,424 

56,640 

74,659 

77,791 

Amount transferred to: 
Taxation Reserve 

5,000 


25,000 

30,000 

5,000 

20,000 

' 15,000 

Dividend .. .. j 

19,895 

21,407 ■ 

25,700 

23,693 

29,932 

43,185 

D.i. Rate % p.a. .. 


5 

5 | 

6 

7* 

6 

6 

Carried Forward .. .. j 

988 

i 

3,481 

119; 

1,899 

4,226 

7,682 

3,513 


A 
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Comfortable working conditions in profitable. 

Kassels (M£J) fans will give your staff cool comfort throughout the summer. 
Th*StJ!ftu!t-free fans cost nothing to mamum. and have very low consumption 
Kassels are on the approved list of Central and Provincial Governments. — 



FOB BETTE* OUTPUT AND HAPPIER PERSONNEL 





FANS 


Kassels • Attend • Lucky • A.C., Asad - D.C 
MATCHWEL ELECTRICALS (INDIA) LTDw 


H.O.; 4/11, Auf AM Road 
Post Box No. 156. NEW DELHI 
TaUgrams: " MATCHWEL" 
Tala phones: • 27B7I & 27S72 
Factor it: (I) Subsi Mandi. DELHI-6 
(2) POONA-6 


Sole Selling Agents for South Indio: 

Messrs, GORDON WOODROFFE & CO, (Madras) PRIVATE LTD. 

P. a Box No. 42 MADRAS*! Phone: 2m (3 lints) 


KX-29 
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McKenzies ltd. 


FOUNDED in 1907 at BOMBAY. Directors: 
Purshotamlal Jhunjhunwala (Chairman and Manag¬ 
ing Director ), Maneklal Premchand, R. D. Birla ; 
Ramjilal Jhunjhunwala, Beniprasad Maheswari. 
Directors 9 Qualifications : Ordinary shares to the 
nominal value of Rs. 500. Registered Office : P.B. 
No. 925, Sewri, Bombay 15. Telephone Nos: 
60007, 60008 & (>0009. TelegramSawmills 
Auditors : A. F. Ferguson & C<>. 

CAPITAL: Authorised: Rs. 50,00,000. Rs. 
8,00,000 in 8,000 Ordinary shares of Rs. 100 each, 
Rs. 5,50,000 in 5,590 5£ per cent. Cumulative 
Preference shares of Rs. UK) each, Rs. 36,50,000 in 

36.500 shares of Rs. 100 each, as per meeting on 26th 
April 1943. Issued and Subscribed : Rs. 22,00,000. 
Rs. 2,00,000 in 2,000 Ordinary shares of Rs. !<X) each, 
issued to vendors as fully paid Preference shares 
against value of property and subsequently converted. 
Rs. 1,50,000 in 1,500 Ordinary shares of Rs. 100 each 
issued to vendors for Rs. 20 each, paid in cash and 
Rs. 80 each, for value of property. Rs. 50, OCX) in 
500 Ordinary shares of Rs. 1(H) each fully paid, 
issued to late Managing Agents as per agreement 
dated 9th March, 1933. Rs. 1,50,000 in 1,500 Ordi¬ 
nary shares of Rs. 100 each fully paid up in cash, 
Rs. 50,000 in 500 5j% Cumulative. Preference shares 
of Rs. 100 each fully paid, issued to J. S. Tilley, as 
per agreement dated 5th April 1939. Rs. 5,00,000 in 
5,000 5J per cent. Cumulative Preference shares of 
Rs. 100 each, fully paid up in cash, Rs. 5.50,000 in 

5.500 Ordinary shares of Rs. 100 each fully paid up 
in cash, Rs. 2,500 shares old issue and Rs. 3,000 
shares new issue Rs. 5,50,000 in 5,500 5$ per cent. 
Cumulative Second Preference shares of Rs. 1(H) each 
fully paid up in cash. (New issue.) 

The 5|% 1st Cumulative Preference shares carry 
preferential claim for repayment of capital and arrea a 
of dividend without any further rights to participate 
in surplus profits or assets. The Second Preference 
shares also carry preferential claim for refund » f 
capital and arrears of dividend but only next aft r 
the existing Cumulative Preference shares with ut 
any further rights to participate in surplus profits or 
assets. 

Capital History : In March 1933, the Issued and 
Subscribed Capital of the Company was increased 
from Rs. 5 lakhs to Rs. 5,50,000 by issuing 5C)0 Ordi¬ 
nary shares to tibeHhen Managing Agents. Six years 
later the Authorised Capital was increased from Rs. 8 
lakhs to Rs. 13,50,000 by creating 5,500 5$% (tax- 
free). Cumulative Preference shares of Rs. 100 each. 
The issued and Subscribed Capital was raised from 
Rs. 5,50,00Q} to iRs. 6,01,500 by issuing 500 5|% 
(tax-free) Cumulative Preference shares of Rs. 100 
each to the late Managing Director of the Company in 


settlement of his claim against the Company, and of 
30 5£% (tax-free) Cumulative Preference shares of 
Rs. 100 each, Rs. 50 called-up per share in cash. In 
1941, the Issued and Subscribed Capital was further 
increased to Rs. 11 lakhs by issuing 4,970 5£% 
(tax-free) Cumulative Preference shares of Rs. 100 
each. At the Extraordinary General Mooting held on 
26th, April 1943, theCipital of the C mpany was 
increased from Rs. 13,50,000 to Rs. 50,00,000 by creat¬ 
ing 36,500 new shares of Rs. 100 each. The Campany 
issued 5,500 Ordinary shares of 11s. 100 each at a 
premium of Rs. 30 per share and 5.5(H) Second 
Preference shares at par. 

Transfer, Details of : Common Form. Fee for 
Registration : As. 4 per share. Fee for Split or New 
Certificate : As. 1 per split and Re. 1 for a new certi¬ 
ficate. Survivor of joint holders recognised. 

Closure of Transfer Books : Bonks close 15 days 
prior to General Body Meeting. Voting Rights : 
Upon a show of hands every member holding Ordinary 
shares present in person shall have one vote only ; 
upon a poll every member present in person or by 
proxy shall have one vote for every Ordinary share 
held by him. Accounts : Closing 31st July. Meeting : 
In December. 

Objects and Activities: Construction Dept: Con¬ 
struction of Buildings. Roads, Bridges, Canals and 
Irrigation Works, Heavy Foundations and Specialized 
Concrete Work including Pile Foundations. Sole 
Licensees for India, Burma and Ceylon for Vibro 
Type Cast in Situ Piles and Marine Works. 

Mechanical Dept : Construction of (1) Railway 
Wagons, Railway Carriages and Components. (2) 
Trailers-Agricultural, Industrial Trailers, Municipal 
Garbage Units, Water and Night-soil Tanks. (3) Jeep 
Type Trailers, etc. (4) Motor Bodies such as Vans, 
Station Wagons, Load Bodies, Omnibuses and Coach 
building work of all description. 


Balance Sheet ah on 31st July, 1955 

lb*. RH. 

Capital .. 22,00,000 Gross Block .. 28,70,103 

P;em. on Shares . 1,74,590 Less Depreciation. 20,09,751 

RMerveFund .. 1,09,170 ____ 

Tut Reserve .. 2,35,027 Net Block .. 8,00,352 

O her Fu ids .. 9,891 Liquid Assets .. 50,01,409 

Sudry Liabilities 30,62,774 

Profit & Loss a o. 69,719 

Total .. 58,01,701 Total .. 58,01,761 
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Engineering 

Mckenzies Ltd.— 


Analysis of Working Year ends 31st July. 



( 1040 j 

1950 

1951 

1052 

1953 

1954 

1955 


! Rh. | 

Rh. 

Rs. 

Rh. 

Hr. 

Rs. 

Rs. 

Paid-up Capital .. 

.. * 22,00,000 

22,00,000 

22,00,000 

22,(X),000 

22,00,000 

22,00,000 

22,00,000 

Reserve Fund 

1,09,170 i 

1,09,170 

1,09,170 

1,09,170 

1,09,109 

1,09,170 

1,09,170 

Other Funds 

10,4(1,580 ; 

13,89,202 

14,58,859 

15,44,460 

9,463 

9,891 

9,891 

Net Profit 

15,470 ■ 

58,530 

2,0(5,830 

56,742 

66,956 

60,893 

62,289 

D3preeiation 

*23,197 j 

t3,48,384 

74,514 

95,868 

1,10,209 

1,42,200 

1,60,508 

Ta .'Cation 

Amount transferred t 

o: 1 j 




64,000 

05,520 


Other Funds .. 
Dividend 

5,000 j 

..! .. 1 

11,000 

•• 

•• 


•• 


Do. Rate % p.a 
Carried Forward .. 

! . . * 
:;! - 3,21,530 i 

—2,63,001 

—56,170 j 

1 

571 j 

* *7,027 

’ 7,420 

9,209 

f Highest 1 

L,. , i 90 1 

r 0nly - or> I 

921 

90 

811 

90 

95 

105 

Prices of J Lovrjst j 

65 

70 ! 

024 i 

80 

70 ! 

93} 

Shares j Highest 1 

i - L . , i so 1 

! ! 

85 

92} ; 

85 , 

91 

95 ! 


^ Lowest J 

05. 

75 j 

i 

80 J 

89 

i 

88 j 

1 



Preference shares in arrears from 1953. Second Preference shares in arrears from 1947. 


* Dep. on Madras Assets. t lk*p. from 1946 to 1950 including Madras Assets. 


METAL INDUSTRIES LTD. 


FOUNDED in 1928 at SHORANUR, (Malabar). 
Directors : Dr. A. N. Vergheso C. S. Ranga- 

awami Aivengar, b.a., l.t., 0. Sankaran Nambiar, 
m.a.,b.l., P. K. Menon, b.a. and A. N. Poduval, b.a. 
(Managing Dir.dor). Directors' Qualifications: 
Holding of Rs. 2.500 worth of Ordinary or Pre¬ 
ference shares. Managing Directors' Remuneration: 
10% on the net profits of the Company and a monthly 
allowance of Rs. 300. Telegrams: ‘ Metind *. 
Telephone: No. 9. Registered and Head Office : 
M itindnagar, Shoranur, Malabar. Auditor : V. K. 
Subraraania Aiyer, g.d.a.,f.c.a. 

CAPITAL : Authorised : Rs. 5,00,000 in 5,000 
6 j% Cumulative tax-free Preference shares of Rs. 25 
each. 10,000 Ordinary shares of Rs. 25 each and 12,500 
Ordinary shares of Rs. 10 each. Issued, Subscri¬ 
bed and Paid-up : Rs. 3,35,075. Rs. 2.25,200 in 9,008 
Ordinary shares of Rs. 25 each fully paid up. 
Rs. 17,060 in 1706 Ordinary shares of Rs. 10 fully 
called-up, Rs. 98,525 in 3.941 6£% Cumulative 
Preference shares of Rs. 25 each. Less calls in arrears 
Rs. 5,710. The Preference shares entitle the holder 
to a fixed Cumulative tax-free dividend at the rate of 
6j% and for preferential repayment of Capital over 
the Ordinary shares and for all arrears of dividend 
whether declared or not but do not participate in 
further profits or assets of the Company. 

Transfer, Details of: Common Form. Transfers 
registered in joint names with “ Either or Survivor ” 


clause and all the signatures are necessary. 
Vernacular signatures are acceptable. Registration 
Pee : Rs. 2 for each transfer. 

Closure of Transfer Books and Voting Rights : 
14 days before General Body Meeting of each year. 
One vote for each share whether Ordinary or Pre¬ 
ference. Accounts : Closed yearly as at 31st 
December. Meeting in September. Dividends : 
Usually payable immediately after General Body 
Meeting free of Income-tax. 

Objects and Activities : Manufacture of edge 
tools and high grade implements with the object 
of furthering, the cause of the Industry which is the 
first of its kind to be started in India. Agricultural 
implements are said to be their speciality. Branch : 
Branch works at Lakkidi and a separate Engineering 
factory at Shoranur itself. 

Balance Sheet as on 31st December, 1951 


Capital 

Rs. 

3,35,075 

Gross Block 

Rs. 

4,66,481 

General Reserve . 

13,800 

Less Depreciation 

1,34,088 

Other Reserves .. 

102 

... _. 

Sundry Liabilities 

4,22,988 

Net Block 

3,32,393 


Liquid Assets 

Profit A Loss a/e. 

3,92,254 

47,318 

Total .. 

7,71,965 

Total .. 

7,71,965 









JUtf.— icomfif-) 


7 ear ends 3Jst Dee. 

Analysis of Working -— 



1945 

its 

1910 

" — 

1947 

1948 

1949 

1950 

1951 


Its. 

Ks. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

2.50,700 

2,81,050 

2,95,200 

3,13,000 

3,13,000 

3,10,260 

3,35,075 

9,614 

11,238 

13,800 

13,800 

13,800 

13,800 

13,800 

Other Reserves .. 

102 

102 

102 

102 

102 

102 

102 

Profit. 

28,001 

30,138 

-17,109 

1,234 

27,980 

21,209 1 

-52,891 

Depreciation 

9,853 

13,352 

13,075 

20,768 

19,654 

J8,;i01 

19,808 

Dividend Ordy. Rate % .. 

6 

5 

.. 

.. 

.. 

3 

.. 

Carried Forward .. 



— 17,109 

— 15,875 

11,105 

5,573 

20-17J 

-47,318 

Trices of f Highest ^ Ordy. 

25-25 

25-25 

25-23 

23-20 

174-15 

17J—16 

Shares \ Lowest f Pref. 

26-25 

26-25 

25-25 

25-20 

224-20 

22J-20 

20-20 


N.B .—Arrears of Preference dividend from 1047 to 1950 paid in 1951. Further details not available. 


MUKAND IRON & STEEL WORKS LTD. 


FOUNDED in 1937 at BOMBAY. Directors: 
Kamalnayan Bajaj [Chairman), Ramuiwas 
Ramnarain, Jeewanlal Motichand, Lala Kishen 
Chand, Lalki Mehrotra, Virendrakumar J. Shah 
Keshavdeo Nevatia, Dr. Pran Nath Seth (Ex officio), 
Rameshwarprasad Nevatia (Ex officio). Managing 
Agents : Messrs. Jeewan Limited. Secretary: 

Prahlad Rai V. Bhatt. Managing Agents 9 terms and 
remunerations : For a period of 20 years with 
an office allowance of Rs. 1,000 per month. Regis¬ 
tered Offioe : Jehangir Vvadia Building, 51, 
Mahatma Gandhi Road, Fort, Bombay. Telephone : 
Office : 30027. Factory : 46041. Telegram : “ Steel ”. 
Auditors : Dalai & Shah. 

CAPITAL: Authorised : Rs. 50,(X),000. 

Rs. 10,00,000 in 10,000 Preference shares of Rs. 100 
each, Rs. 37,50,000 in 3,75,000 Ordinary shares of 
Rs. 10 each, Rs. 2,50,000 in 25,000 Deferred 
shares of Rs. 10 each. Issued : Rs. 30,59.695. 
Rs. 10,00,000 in 10,000 5% Cumulative Preference 
shares of Rs. 100 each (Redeemable at par after 1st 
April 1956 on 3 months notice) Rs. 5,99,000 in 59,900 
Ordinary shares of Rs. 10 each issued to Vendors as 
fully paid, Rs. 59,900 in 5,990 Deferred shares of Rs. 10 
each issued to Vendors as fully paid. Rs 13,35,865 in 
1,33,586$ Ordinary shares of Rs. 10 and Rs. 64,930 
in 6,493 Deferred shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 30,47,475. Iis. 10,00,000 in 
10,000 5% Cumulative Redeemable Preference shares 
of Rs. 100 each fnfly paid, Rs. 19,22,645 in 1,92,264$ 
Ordinary shares of Rs. 10 each fully paid and 
Rs. 1,24,830 in 12,483 Deferred shares of Rs. 10 each 
fully paid. A4A forfeited shares Rs. 935. 

Rights ot blares: a. The Preference shares shall 
confer on the holders the preferential right out of the 
profits of each y&r to a cum. dividend at-a rate of 
5% per annum subject to tax on the capital for the 


time being paid up or credited as paid up thereon 
respectively and the right in a winding up, to payment 
of capital and arrears of dividends, whether declared 
or undeclared up to the commencement of the 
winding up, in priority to the ordinary and deferred 
shares, but shall not confer any further right to 
participate in profits. In all other respects the rights 
of the pref. shareholders shall be the same as that 
of the Ordinary share holders. 

6. The Ordy. shares shall confer on the holders the 
right out of the profits of each year which it shall be 
determined to distribute in dividend to non-cumulative 
dividend for such year at the rate of 8 per cent, 
per annum on the capital for the time being paid-up 
or credited as paid up thereon respectively. 

c. Subjects as aforesaid, the def. shares shall 
confer on the holders the right out of the profits of 
each year which it shall be determined to distribute 
in dividend, to a non-curnulative dividend for such 
year at the rate of 25 per cent per annum on the 
capital for the time being paid up or credited as paid- 
up thereon respectively. 

d. Sub-clauses (b) and (c) of this clause shall be 
deemed to confer upon the holders of ordinary and 
deferred shares respectively the rights to dividends 
at the rates respectively specified so far as profits are 
available for payment thereof; but shall not be 
deemed to preclude Buch holders from receiving 
dividends at a lower rate if the profits shall be 
insufficient to pay dividends at the specified rates, 
but deferred shares unless 8% dividend is paid in 
that year to holders of ordinary credited as paid up 
shares on the capital paid up or thereon. 

e. Subject as aforesaid, any profits which it may 
at any time be determined to distribute amongst 
the members shall be divided by way of additional 




dividend as to 50% thereof between the holders of 
the Ordinary shares, in proportion to the amounts 
paid up or credited as paid up theron respectively 
and as to the other 50 per cent, thereof between the 
holders of the deferred shares, according to the 
number of deferred shares held by them 
respectively. 

/. Subject to the rights of the holders of preference 
shares as aforesaid, in a winding up, after paying 
off the whole of the capital paid up or credited as 
paid up on the Ordinary shares and the deferred shares 
rateably any surplus assets shall bo divided as to 
10% thereof between the holders of the Ordinary 
shares in proportion to the Ordinary shares held by 
them respectively, and as to the other 50% thereof 
between the holders of the deferred shares in pro¬ 
portion to the deferred shares held by them respec¬ 
tively, and in each case according to the amounts 
paid up, or credited as paid up on such Ordinary 
shares and deferred shares respectively at the 
commencement of the winding up. 

Transfer, Details of : Common Form. Closure of 
Transfer Books : Books (dose 7 days prior to General 
Body Meeting. 


Hukanti iron & Steel Wart* 

Date of Accounts and Dividends; Annually ** 
on 31st March and submitted in Nov. Fee for 
Registration : One anna per share for one Certificate 
of one share, As. 2 per share for one Certificate of 
2 to 5 shares, As. 4 per phare for one Certificate of 
6 to 10 shares, As. 8 per share for one Certificate of 
11 to 50 shares. 

Objects and Activities : General Engineering. The 
Company’s vv'orks arc at Bombay and Lahore. 


Balance Sheet at* on 31st March, 1955 


R*. 

Capital .. 30,47,475 Block Account 04,32,749 

Tax Reserve .. 17,972 Liquid Assets .. 04,24,650 

Forfeited shares.. 1*35 

Deprecation Fund 19,45,000 

Other Funds .. 23,160 

Sundry Liabilities 1^.015 

Profit & Loes a/c. t 4,842 

Total .. 1,2S,57,399 Total .. 1,28,57,399 


Analysis of Working ends 3 1st March . 



1949 

1050 

1951 

1952 

1058 

1954 

1955 


Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Paid-up (Capital .. 

30,48,410 

30,47,475 

30,47,475 

30,47,475 

30.47,475 

30,47,475 

30,47,475 

Reserve Fund 

4,00,000 

4,00,000 

4,00,000 

. . 


., 


Dupre; iathin Fund 

7,50,000 

9,00,000 

10,00,000 

11,50,000 

13,50,000 

16,50,000 

19,45,000 

Net Profit 

— 78,450 

— 90,394 

31,906 

7,570 

13,106 

64,418 

2,261 

Doprov-i ition 

Amounts transferred to: 

1,00,000 

1,50,600 

1,00,000 

1,50,000 

2.00,000 

2,50,000 

4,50,880 

Reserve Fund .. 

,. 



. • 


, , 

m # 

Dividend 

.. 

i 

i 

.. 

., 

, , 

9 m 

Do. Rate % p.a. 

, , 

. , 

i 

. # 

,, 

.. 

9 # 

Carried Forward .. 

1,01,076 

5,582 

37,488 

45,1*58 

58,164 

72,585 

28,842 


Preference dividend for 1947-48 paid in 1954. 


MYSORE KIRLOSKAR LTD. 


FOUNDED iu 1941 At HARIHAR. Directors: 
K. Narayanaswamy, i.a.s., (Chairman), (Chvernment 
Director ), M. A. Chidambaram Chettiar. Channageri 
Rangappa, V. P. Varde, b.com., 8. L. Kirloskar 
Ex officio ), N. W. Gurjar, b.a., ll.b., V. M. Parekh 
3 andurang S. Sirur, M. B. Jambhekar. Directors 9 
Qualifications : Holding of 25 shares. Managing 
\gents : Messrs. Kirloskar Brothers, Ltd., Kirloskar- 
vadi. General Manager : Rao Badadur M. B. 
Jambhekar. Deputy General Manager : R. L. Kir- 
oskar. Registered Office : Harihar-Harapanahallv 
2oad, Yantrapur P.0. (Harihar), (Mysore State). 
Telegrams: " My tools.” Auditors : S. R. Mandre, 
bangalore and P. G. Bhagwat, Bombay. 


CAPITAL : Authorised : Rs. 25,m.(XK) in 25,000 
Ordinary’ shares of Rs. 100 each. Subscribed : 
Rs. 22,26,500 in 22,265 Ordinary shaies of Rs. 100 
each. Called and Paid-up : Rs. 22,21,475 in 22,245 
shares of Rs. 100 each fully paid, and 20 shares of 
Rs. 100 each, Rs. 75 called-up. Less Calls in Arrears : 
Rs. 4,525. 

Capital History : During 1955, the Authorised 
Capital was increased from Rs. 25,00,000 in 25,000 
shares of Rs. 100 each to Rs. 50,00,000 in 50,000 
shares of Rs. 100 each. 
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Mysore Klriotksr Ltd.— {contd.) 

Transfer, Details of ; Common Form. Registration 
Fee : As. 4 per share. Fee for Split or New Certificate: 
Re. 1 per certificate. Voting Rights : Due vote per 
share. 

Date of Accounts : Accounts are closed yearly as at 
30th June. Dividends : Usually payable in January 
free of Indian Income-tax. 

Objects and Activities : Manufacturers of Precision 
Machine Tools (Workshop Machinery). 

Analysis of 


Balance Sheet as on 30th June, 1955 



Its. 


Rs. 

Capital 

22,21,475 

Block n/e. 

. 49,32,047 

Calls in Advance . 

2,656 

Liquid Assets 

. 43,20,156 

Reserve Fund .. 

4,0.1,011 


Other Funds 

1.72,926 



Depreci ition Fund 

10,37,897 



Liabilities 

22,51,132 



Profit & Loss a/c. 

1.61.106 



Total .. 

92,52,203 

Total 

. 92,52,203 


Working. Year ends 30th June. 




1949 

1950 

1951 

r 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Its. 

' Rs. 

Rs. 

Rs. 

.Paid-up Capital .. 


10,00,000 

12,72,900 

16 , 27,700 

20 , 00^25 

21,42.900 

22.06,950 

22 . 21,475 

Depreciation Account 

* 

14,18,758 

18,05,481 j 

22,64,894 

:!0,44,!>37 

:ll,+4,(i74 

56,24,819 

40,37,897 

Taxation 

• • 1 

*1,60,388 

1.98,553 

3,75,000 

1,20,000 

1,86,644 

1,50,000 

2,I0,(HH) 

Profit 


80,2114 

1,17,191 i 

2,65,364 

1,06,849 

1.28,274 

1.65,612 

1.55,051 

Depreciation 

• • i 

3,85,660 

3,98,386 j 

4,66,609 

3,87,020 

5,27.(45 

4,93.758 

4.30,189 

Amount transferred to : 

* ’ ! 








Reserve Fund .. 


11,000 

36,297 1 

1.00,000 

6,080 

25,000 j 

30,000 | 

iVl.OUO 

Other Funds 

.. | 

1U.000 

i 

5,000 



15,000 I 


Dividend 

•’ 1 

60,000 

75.000 : 

1,.”>6,000 

1,00,000 

1,05,(KK) 

1,15,000 j 

1,35,000 

Dj. Rate % pot. 


6 

6 

9 | 

5 

1 5 ; 

5 j 

6 

Carried Forward .. 

.. i 

1,643 

2,537 

1,401 

2,169 

443 

6,055 i 

1,106 

Prices of f Highest 

.. ■' 

120 

120 

115 ! 

110 i 

110 

120 ! 

125 

Shares \ Lowest 

i 

”! 

100 

100 i 

110 | 
_i 

100 j 

i 

1(H) 

105 ! 

105 


* Includes 1946 47 Taxation. 


MYSORE MACHINERY MANUFACTURERS LTD. 


FOUNDED in 1940 at BANGALORE. Directors : 
Mushir-Ul-Mulk J. Mohrned Imam, b.a., b.l., m.l.a., 
( Chairman ), S. L. Maunaji Rao, (Ex officio), T. 
Chandranna, M. Ramiah, b.k. (Ex officio), Rao 
Bahadur Dharmaprakasha K. Kuppuswamy Naidu, 
Purushotamsing Lunidasing Bajaj, T. Seetharama 
Setty, Shivaram Devarao IJbhayaker, D. R. Madhava 
Krishniah and P. Hanumanthiah. Directors’ Quali¬ 
fications : Holding shares of the value of Rs. 5, OCX) 
except in case of Ex officio Directors. Managing 
Agents : The Industrial Agents, Ltd., Sri Krishna 
Building, Avenue Road, Bangalore. Terms Of Mana¬ 
ging Agents : Period of Agency for 10 years in the 
first instance on a monthly office allowance of 
Rs. 750 and a yearly commission of 7J% of net profits. 
Registered Office : Office and Factory at mile 5, 
Mysore Road, Bangalore 2. Telephone: Office & 
Works 2332. Telegram : “ Mymacman P. B. No. 
691. Auditors : 8. R. Mandre, m.a., b. com., and 
B. K. Ramadhyani & Co. 

CAPITAL s Auth^rieed : Rs. 25,00,000 in 2,50,000 
Ordinary shares dfv Rs. 10 each. Issued: Rs. 
12,50,000 in 1,25,000 shares of Rs. 10 each. Subs¬ 
cribed and Paid-up : Rs. 8,96,180 in 89,618 shares of 
Rs. 10 each. Less calls in arrears: Rs. 1,000. 
Forfeited shares Rs. 7,955. 


Transfer, Details of : Common Form. Registration 

Fee : Annas four per share subject to a maximum of 
Rs. 2 on any one transfer. Date of Accounts : 31st 
December. Date of Meeting in September. Divi¬ 
dend : Paid tax-free. 

Closure of Transfer Books : Books close seven days 
prior to General Body Meetiug. 

Voting Rights : Every shareholder present in 
person or by proxy has one vote in respect of every 
share held by him, both on a show of hands, or 
at the taking of a poll. 

Objects and Activities : Iron and Brass Founders 
and Mechanical Engineers and Manufacturers of 
agricultural implements and machinery, looms, 
dobbies and other weaving preparatory machinery 
including spare parts and tools, other machinery 
requirements and fabrication of steel structures. 

Balance Sheet as on 31st December, 1951 



Rs. 


Rs. 

Capital 

Other Funds 
Forfeited Shares . 

8,95,180 

Gross Block 

9,18,226 

1,000 

7,955 

Less Depreciation 

2,75,401 

Sundry Liabilities 

5,45,816 

Net Block a/c. .. 
Liquid Assets .. 
Profit A Loss a/o. 

6,42,825 

7,73,804 

33,322 

Total .. 

14,49,951 

Total .. 

14,49,951 







781 Engineering 

Hyson Machinery Manufacturers Ltd. — (co»td.) 
Analysis Of Working. Year ends 3Dt Dec.. 



l 

1948 

1949 

1950 

1951 

1952 

1953 

t 

1954 


! 

Rs. ! 

Rh. 

Rs. j 

Rs. 

Rs. 

Rs. 1 

Rs. 

Paid-Up Capital .. 


9,02,760 | 

8,94,680 

8,95,180 j 

8,95,180 

8,95,180 

8,95,180 ! 

8,95,180 

Net Profit 

• 

12,500 1 

— 16,949 

3,928 ! 

33,646 

- 17,774 i 

-40,787 

19,050 

.Depreciation 


i 

48,026 

49,363 j 

68,393 1 

57.963 1 

: 

51.647 

Tr. to Other Funds 



• • ! 

i 

1,000 1 


i 

.. 

Dividend 


i 


! 

27,974 j 

• * i 

i 

.. 

Do. Hate % p.a. 

. .! 


.. f 


31 



.. 

Carried Forwurd .. 


14,539 

-2,410 

1.518 ! 

6,189 • 

— ] 1 ,585 ; 

-52,372 ; 

-33,322 

Prices off Highest 


10 ; 

8 

8 : 

8 

7 ; 

8 1 

8 2 

Shares \ Lowest 


h ; 

7 i 

7 • 

7 

r>; 

«2 j 



I 


NATIONAL ELECTRICAL INDUSTRIES LTD. 

(Sat Advertisement a/so) 


FOUNDED in 1940 at BOMBAY. Directors : 
Sir Chunilal B. Mehta. Kt. ( Chuirnvin ), Ratanchand 
Hirachand, Chaturbhujdas Chimanlal, Sankalchand 
G. Shah. Dr. L. C. Jariwala. Premohand C. Bhnyari 
Murarji .1. Yaidva (Ex officio), Navinchandra H. 
Mapara (Ex officio ), Pratap Kumar (Ex officio ), P. 
C. Malhotra (Nominee of T. F. C. of India), Dhirajlal 
Maganlal Dalai. Managing Agents : Navin Kumar 
Hansraj Ltd. Registered Office : Industrial Estate, 
Lalbuug, Bombay-12. Telegram: “ Natelin.” Tele¬ 
phone No. : 42097 (2 lines). Auditors : Khirnji 
Kunverji & Co. 

CAPITAL: Authorised : Rs. 60,00.000. Rs. 
40,00,000 in 80,000 Ordinary shares of Rs. 50 each 
and Rs.20,00,(MX) in 20,000 4)% (tax-free) Cumulative 
Preference shares of Rs. 100 each. Issued : 
Rs. 30,00,000. Rs. 20,00,000 in 40,0(X) Ordinary 
shares of Rs. 50 each and Rs. 10,00,000 in 10,000 
41% Cumulative Preference shares of Rs. 100 each. 
Subscribed and Paid-up: Rs. 11,26,550. Rs. 5,84,550 
in 11,691 Ordinary shares of Rs. 50 each and 
Rs. 5,42,000 in 5,420 4£% Cumulative Preference 
shares of Re. 100 each. Forfeited shares: Rs. 10,275. 
The Preference shares confer on the holders the 
right to a fixed cumulative tax-free dividend at 
the rate of 4£% per annum and the right in the 


e\ent of a winding up to preferential repayment 
of capital over the Ordinary shares and all arrears of 
dividend whether declared or not but not to partici¬ 
pate in further profits or assets. 

Transfer, Details of : Common Form. Fee for 
Registration: Re. 1 per transfer. Fee For Split or 
New Certificate : Re. 1 per Certificate. Closure of 
Transfer Books : 15 days prior to the General 
Meeting. Date of Accounts : Annually to 31st 
March. Meeting in September. Voting Rights : 
One vote per share. 

Objects and Activities : The Company was formed 
to manufacture essential electric goods like large 
size Power Distribution Transformers and electric 
motors. 

Balance Sheet as on 31st March, 1950 



Rs. 


Rs. 

Capit al 

11,26,550 

Block a/c 

. 23,89,699 

Forfeited Shares 
Other Funds 

Tax Reserve 
Depreciation Fund 
Liabilities 

Profit & Loss a/c. 

10,275 

4,00,000 

1,65,000 

8,37,417 

22,77,628 

4,24,397 

Liquid Assets . 

. 28,51,568 

Total .. 

52,41,267 

Total . 

. 52,41,267 


NATIONAL ELECTRICAL INDUSTRIES LTD. 

Makers of 

Power and Distribution Transformers & Electric Motors 

THE INDUSTRIAL ESTATE 

LALBAUG, BOMBAY 12 

Telegrams : •• NATELIN ” Telephone: 420M (3 Lines) 










national Electrical Indmtrtet Ltd .—{eontd.) 

Analysis ol Working Ytar eiuU 3Ut MaTeh . 



1949 

1950 

1951 

1052 

| 1953 

1951 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

i 

Re. ; 

Rs. 

Rh. 

Paid-Up Capital .. 

10,33,900 

10,34,825 

10,34,825 

10,79,075 

10,79,075 ‘ 

10,96,050 

11,26,550 

Depreciation Fund 

96,749 

1,98,900 ‘ 3.24,530 

4,53,704 

5.90,803 , 

7,19.813 

8,37,417 

Depreciation 

99,930 

1,04,778 

1,28,421 

1,31,524 

1,37,490 : 

1.38,493 

1,31.259 

Xet Profit 

Amount transferred t •>: 

-58,455 

-2,26,093 

71,792 

3.65,9*5 

3,70.984 | 

! ! 

3.90.387 

2,31,093 

Other Funds .. .. 1 





; 50,(KM) 

1,50,000 

1,50,000 

.Dividend .. ..I 




. .. i 

! 32.775 ! 

49,865 

52,609 

Do. Rate % . 

i \ 

* • i 

.. 

.. 

4 # 

6 ; 

9 

9 

Carried Forward 

*-58,455 i 

- 2,84,548 

-2,12,756 

5,028 

17.172 

18,305 

22,398 

Taxation 

! 

i 




i 

I 

1,75,000 


* Lose carried forward after adjusting the loss of Ha. 36,889 (being Development oxjieuNiw brought forward from 
previous year) against Capital Account*. 


NATIONAL IRON & STEEL CO., LTD. 


REGISTERED in 1934 at CALCUTT A. Directors: 
Ranglal Bagaria, Rameshwarial Uuneriwalla, R. P. 
Agarwalla, S. K. Rakshit., B. D. Agarwalla. G. I). 
Agarwalla and N. D. Agarwalla, Managing Agents : 
Nursing & Co., Ltd. Terms of Mg. Agents : For 
a period of 20 years at an office allowance of 
Rs. 6,000, and a commission of 10% on the net annual 
profits of the Company. Registered Office : Stephen 
House, 4 Dalhousie Square, E.-Calcutta. Telephone 
Ncs.; 234311-14, (4 Lines), Mills: Howrah 670-671 
(2 lines). Telegrams : “ Niscoworks Auditors : 
G. Basu & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs 49,96,000 in 4,99,600 Ordinary 
shares of Rs. 10 each fully paid up. Debenture : 
Rs. 15,00,000 in 100 Bonds of Rs. 15,000 each issued 
at par on 31st January 1946, earring interest at 
4% per annum, payable less tax half-yearly on 30th 
June and 31st December, repayable at par by fifteen 
equal instalments of Rs. 1,000 each annually. Now 
outstanding Rs. 7,00,000. The . Company had 
a previous debenture issue for Rs, 5,00,000 in 5% 
Taxable bearer bonds of Rs. 1,000 each issued in 
February 1941 and redeemable within five years 
subject to two years certain and 3 years at Com¬ 
pany’s option on 6 months ’ notice. Interest 
payable on 1st April and 1st October. The 
debentures were redeemed in 1945. 

Capital History : Ifi May 1943 the Issued and 
Subscribed Capital was increased from Ra. 25,00,000 


to its present figure by the issue of 2,49,600 shares 
of Rs. 10 <sach at a premium of Rs. 2 per share to 
the existing shareholders in the proportion of 1 such 
share for every share held on 11th April 1943. 

Transfer, Details of : Common Transfer Form. 
Shares can be registered in joint names with “ Either 
or Survivor ” clause. Registration Fee : Rs. 2 
per deed. Split Fee : Rs. 2. Fee for New Certificate : 
Rs. 2. 

Closure of Transfer Books : Transfer Books are 
closed annually for 15 days before the Ordinary 
General Meeting. Date of Accounts : Account* are 
closed annually as at 31 st March. Meeting in 
March. 

Objects and Activities : The Company has been 
formed with the object of manufacturing mild steel 
bars, angles, tees, light section channels, joint rails 
and fish plates, rods, wire, wirenails, bolts, nuts, 
rivets, dogspikes, etc., and other Railway permanent- 
way fittings and steel castings. The Factory of the 
Company is situated on the west of the Belur Railway 
Station. 

Balance Sheet a* on 31st March. 1955 

R«- Rh. 

Capital .. 49,96,000 Gross Block .. 89,11,431 

Reserve .. 10,00,630 Iaa* Depreciation 52,18,219 

Debentures .. 7,00,000 

Liabilities .. 40,51,090 Net Block .. 36,93,212 

Profit ft Loss a/c. 7,86,680 Liquid Assets .. 78,41,188 

Total .. 1,15,34,400 Total .. 1,15,84,400 
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National inn & Stool Co., Lt4.—(conid.) 


Analysis ol Working Fear ends 3Jut March. 



J 949 

1950 

1951 

1952 

1953 

i 

1954 

195.7 


Hs. 

• i 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Paid-up Capital .. 

49,96,000 ! 

49,96,000 

49,96,000 

49,96,000 i 

49.96,000 : 

49,96,000 ’ 

49,96,(XX) 

Debentures 

12,25,234 i 

i 1,24,274 : 

10,00.000 

9,00,000 j 

7,00,000 ; 

7,00.000 

7,00,000 

Net Profit 

1.43,893 ; 

3,83,384 

2,20,504 

17,375 j 

6,48,438 

*5,14,584 : 

5,72,652 

Depreciation 

3,52.857 ! 

3,68,817 

3,39.412 

3,17,089 j 

1,00,058 ; 

3,78,366 

4,31,831 

Taxation 


3.25,000 

1,75,000 

| 14,000 j 

1.83,000 , 

1.30,000 

5,07,874 

Transferred to Reserve 


.. 

4,00,000 1 

1 50,000 | 

60,000 ; 



Dividend 


1,87,350 

1,87,350 ! 

i 

1.87,350 


1.24,900 

Do. Rate % p.n. 


3| 

3J 


n , 


21 

Carried Forward .. 

! 2.03.479 

3.09,513 

32,667 

| ’ 740 [ 

1,769 

1.37,985 i 

1.53,906 

Prices of /Highest 

SJ 

5J 

4J 

4 ; 

61 ; 

! 

8J 

Shares ^ Lowest. 

j 

n 

31 

*•1 

n ■ 

j 

H : 

5J 


t After providing for depreciation only. 

* After crediting with Profits of R.s. 1,95,571 for adjustment of 1953. 


NATIONAL MACHINERY MANUFACTURERS LTD. 


FOUNDED in 1917 at BOMBAY. Directors: 
Krishnaraj M. D. Time kersey (Chuirmin), Kastur- 
bhai Lalbhai, D. M. Khatau, Sir Shri Ram, (3. D. 
Birla, Sir Padumput Singhaniu, C. S. Tyabjee, Sir 
Vithal N. Chanda varkar (alternate to (». Hare mm), 
A. D. Shroff, E. L). Sheppard. J. A. Andrew, Arvind 
N Mafatlal, J. C. Burns (alternate to R. Douglas), 
•I. C. Morton (Man'Ufiny Director). Secretary : 
P. V. Shiveshwarkar. Directors' Qualifications: 
Holding of 25 shares. Registered Office : Kalwe, 
Thana. BOMBAY. Telegram : “ Machiman ”, 

Tliana. Telephone: 64 1075; 64-llUl. Auditors: 
K.S. Aiyar & Company and Dalai & Shah. 

CAPITAL: Authorised : Rs. 5,00, (X), 000. Rk. 
3,00,00,000 in 3,00,0(X) Ordinary shares of Rs. 100 
each, Rs. 1,00,00,000 in 1,00,000 5% Noil-Cumulative 
Redeemable Preference shares of Rs. 100 each 
(redeemable at any time after 10 years from date of 
allotment after 3 months notice) and Rs. 1,00,00,000 
1,00, (XX) unclassified shares of Rs. 100 each. 
Issued : Rs. 2,95,69,600. Rs. 26,00,000 ill 26,000 
Ordinary shares of Rs. 100 each issued as fully 
paid up to Textile Machinery Makers, Ltd. and 
Tweedicss and Smalley (1920), Ltd. and 
Rs. 2,69,69,600 in 2,69,696 Ordinary shares of Rs. 100 
each issued for payment in cash. Subscribed and 
Paid-up. Rs. 2,52,40,000 in 2,52,400 Ordinary 
shares of Rs. 100 each fully paid up. 

Capital History : Originally, the Issued Capital of 
the Company was Rs. 1,50,00,000 in 1,50,000 Ordy. 
shares of Rs. J00 each. In June 1950, a further 
issue of 1,50,000 Ordy. shares of Rs. 100 each and 
1,00,000 5% non cumtaxahle and redeemable Pre¬ 
ference shares of Rs. 100 each were issued but of 
these 1,45,969 Ordinary shares were offered to existing 
holders of Ordinary shares in proportion to their 
holdings and the balance of 4,304 shares and 1,00,000 
Preference shares are to be offered to the share¬ 
holders at a later date or dates. One new share was 
offered to every share already held and the new share 
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ranking in all respects pari peutm with the present 
issue and ranking for dividend proportionately 
to the respective amounts paid up thereon as from 
the respective days of allotment. The Preference 
shares are liable to be redeemed at the option 
of the Company on three months’ notice after 10 
years from the date of allotment. 

Transfer, Details of : Common Form: Fee for 
Registration : As. 4 per share. Vernacular signatures 
accepted if properly attested. Date of Accounts : 
31st December. Meeting in September. 

Closure of Transfer Books : Not exceeding 45 
days in a year nor exceeding 30 days at a time. 
Voting Rights : One vote per share on a poll and 
while present in person one vote per shareholder. 

Objects and Activities: Manufacture of Cotton 
textile spinning machinery The factory is near 
Thana at Kalwe and covers an area of 314 acres. 
The ultimate ta rget of the Company is a production 
of complete range of cotton textile spinning machinery 
for 10,000 spindles per month. The immediate object 
is to produce ring frames and spare parts. The shares 
are transferable only to mills and not to individual 
persons. 

During 1954, manufacture of Ring Frames and 
spares such as spindles, rings, top rollers and fluted 
rollers, tin rollers, etc., commenced. 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 2,52,40,000 Gross Block .. 2,16,41,450 

I joans .. 52,32,741 J*«* Depreciation 2,20,674 

Liabilities ., 65,17,398 -- 

Net Block .. 2,14,20,776 
Goodwill .. 26,00,000 
Preliminary 

Expenses .. 58,445 

Other Assets .. 1,15,85,598 
Profit ft Loss a/c. 13,25,320 


Total .. 3,69,90,139 Total .. 3,69,90,139 
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national Maehinary Manufacturers Ltd.-- (contd.) 


Analysis of Working Year ends 31st Dec . 



1948 

1040 

I 1 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

Paid-up Capital .. 

1,45,57,100 

1,45,69,600 

1,62,52,000 

2,10,16,800 j 

2,46,31,900 ! 

2,52,40,000 

2,52,40,(MX 

Net Profit 


.. 

-4,29,868 

—7,79,556 ; 

- 7,84,010 j 

- 6,76,881 

10,80,52? 

Depreciation 

4,175 

16,443 

78,399 

l 



, . 

Carried Forward .. 


1 

“-1,10,897 

i 

9,44,052 j 

! 

- 17.28.062 i 

5 

' 

24,05,843 

13,25,321 


THE NATIONAL ROLLING & STEEL ROPES LTD. 

FORMERLY THE NATIONAL ROLLING MILLS LTD. 


(See Advertisement aim) 


FOUNDED in 1942 at CALCUTTA. Directors : 
Sir A. Riimaswanii Mudaliar, k.c.s.i. (Chairman). 
Sir B. P. Singh Roy, Kt.. k.c.i.k.. S. C. Roy. 
George Morgan, c.lk., G. K. Khemka, Dr. 
Rajendralal Bhattacharya, Krishna Prosad Khaitan 
and Rabindra Krishna Deb. Directors’ Qualifica¬ 
tions : Holding of shares of the nominal 
value of Rs. 1 Managing Agents : Associated 
Industrial Development- Co., Private Ltd. Registered 
Office : Stephen House. L Dalhousie Square East, 
Calcutta. Telephone No. : ()ftice/23/5102-6 (5 lines). 
Telegrams : “ Steelwires f \ Auditors : G. Basu & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 10,(XMK)O. Rs. 10,00,000 ill 1,00,000 
Ordinary shares of Rs. 10 each and Rs. 5,00,000 
in 5,000 6% Redeemable Cumulative Preference 
shares of Rs. 100 each. (Redeemable at any time after 
27th December, 1954 at a premium of Rs. 10 
per share.) 

CAPITAL : (As increased since 10-1 -56). 
Authorised : Rs. 70,00,000 in 5,00,000 Ordinary 
shares of Rs. 10 each and 20,000 6% Redeemable 
Cumulative Preference shares of Rs. 100 each. 
Issued and Subscribed : Rs. 55,00,000 in 4,00,000 
Ordinary shares of Rs. 10 each and 15,000 
Preference shares of Rs. 100 each. 

Capital History: During 1955, the Authorised Capital 
was increased from Rs. 15,00.000 to Rs. 70,00,000 
in 5,00,(XX) Ordinary shares of Rs. 10 each and 
20,000 6% Cumulative Redeemable Preference shares 


of Rs. 100 each. The Issued and Subscribed Capital 
was also increased from Rs. 15,00.000 to Rs. 5f>,00.(XX) 
by Capitalising a sum of Rs. 10 lakhs from the General 
Reserve and Issued one lakh Ordinary shares as Bonus 
to the existing shareholders in ratio of 1 new Ordinary 
Bonus share to one old Ordinary share and also 
issued 2 lakhs ordinary shares of Rs. 10 each and 
10,000 6% Cumulative Pref. Redeemable (tax-free) 
Preference shares of Rs. 100 each at pur to the 
existing shareholders. 

Transfer, Details of : Common Form. Registra¬ 
tion Charges : Rs. 2 per deed. Voting Rights : One 
vote per share. Closure or Transfer Books : Books 
close a fortnight prior to general body meeting. 
Date of Accounts : Accounts are made as on 30th 
.June. Meeting in December. 

Objects and Activities : Pioneers in tin* manu¬ 
facture of Steel Wire Ropes and High Tensile Steel 
Wires Black and Galvanized with up-to-date Steel 
Re-rolling Mills. 


Balance Sheet hn on noth .lime, 1955 



Rs. 


Rs. 

Capital 

10,00,000 

Bloek a/e. 

. 68,05,777 

Preference Shares. 

5,00,000 

Liquid Assets 

. 27,42,954 

General Reserve . 

22,50,000 



Other Reserve .. 

2.50,000 



Taxatii>n Reserve. 

50,000 



Liabilities 

53,69,625 



P. & b. Appro¬ 




priation a/e. .. 

1,29,106 



Total .. 

95,48,731 

Total 

. 95,48,731 


Analysis of Working Year ends 30th June . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-un Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

16,00,000 

15,00,000 

15,00,000 

Depreciation 

1,36,853 

2,49,444 

1,16,659 

97,382 

2,87,838 

Net Profit* 

Amount transferred to: 

5,14,493 

11,60,246 

18,60,653 

5,23,784 

18,66,540 

—1,68,462 

-3,06,254 

Reserve Fund .. 



4,55,000 

3,00,000 

5,00,000 



Other Funds 

2,00,000 

5,50,000 

4,50,000 

5,000 

3,(X>,(KK) 



Taxation 

2,50,000 

5,25,000 

8,08,000 

2,40,000 

9,68,979 



Dividend Preference 

50,000 


17,462 

30.000 

ab,ooo 

30,000 

Do. Ordinary 

50,000 

75,000 | 

62,600 

59,375 

59,375 

59,375 

Do. Rate % p.ft. 

Carried Forward 

5 

17,799 

5 

53,044 

1,25,697 

lOf 

24,629 

5-15/16 

31,724 

5-15/16 

tl6,0l8 

5-15/16 

*39,731 

Prices of /Highest 

13} 

13} 

HI 

12 

16 

20 

Shares \ Lowest 

0 

4 

8* 

7* 

10| 

Hi 

J0| 


* After deprivation. t After transferring Rs. 2,60,000 from General Reserve. 

X After transferring Rs. 1,35,079 from Investment Reserve Account, R«. 1,77,397 from Taxation Reserve Account 
Rsr1,66*866 being I.T. liability for. 1947-50 written back. 
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Peace 


W. must strive, as we 
have always striven, for 
India’s industrial progress 
and economic develop- 


Wt 


anaM'rospen 




HINDUSTHAN WIRE A METAL 
PRODUCTS LIMITED. 

Manufacturers of 

Safe-T-Mesb Expanded meul and High Tensile Box 
Strapping. 




NATIONAL PIPES A TUBES CO. LTD. 

Manufacturers of 

Bars (Rounds, Hexagons and Squares), Wires, Fiats. 
Busbars, Sections, Pipes and Tubes of Brass, Copper 
and other non-ferrous metals by Extrusion process. 


THE NATIONAL INSULATED CABLE 
CO., OF INDIA LTD. 

Manufacturers of 

Copper Conductors—Solid and J 

Stranded, Fuse Wires, Aerial J| 

Wires. Aluminium Conductors. ipT 

A. C. S. R., Rubber Insulated Cables, M f 
Flexible!. Motor Car Ignition 
Cables, Mining Cables. Aerial JSf 
Cables. Instrument Wires. Ena- jgljp 
mailed Copper Wires etc. 4w 


THE NATIONAL ROLLING 
A STEEL ROPES LIMITED. 

Manufacturers of 

Steel Wire Ropes, Black and Galvanized 
of all types and constructions. Steel Wire, 
Black, Galvanized and Patented, Including 
High Tensile Wires, Steel Rods and Bars. 


MtWdii irh' Agent S 

ASSOCIATED INDUSTRIAL 
DEVELOPMENT CO., PRIVATE LTD. 

STEPHEN HOUSE, 4, DALHOUSIE SQUARE EAST 
CALCUTTA-1. 
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NATIONAL SCREW & WIRE PRODUCTS LTD. 


REGISTERED in 1941 at CALCUTTA. Direc¬ 
tors : S. K. Rakshit, N. Agarwalla, R. D. Agarwalla 
and C. E. Agarwalla. Registered Office : ‘ Stephen 
House \ 4, Dalhousie Square, East Calcutta. Tele¬ 
gram : “ Nascrew.” Telephone : 23-4311-14 (4 lines). 
Howrah 670 (2 lines). Auditors : G. Basu & Co. 

CAPITAL : Authorised : Rs. 20,00,(XX) in 2,00,000 
shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 10,00,000 in 1,00,000 shares of Rs. 10 
each, fully paid up. 

Transfer, Details of : Common Form. Registration 
Pee : Rs. 2 per deed. Transfer Books are closed 15 
days prior to General Body Meeting. Voting Rights : 
One vote for every one share held. Accounts : 
Yearly to December 31. Meeting in March. 


Objects and Activities : Manufacturers of screws, 
nails, bolts, nuts, rivets and wire products of all 
kinds. Workshops at Belur. 

General : Messrs. V. Agency Ltd. Managing Agents 
resigned their Office from 1-5 *1953. 

Balance Sheet aH on Slat. Deoeraber, 1954 

Rs. Ks. 

Capital .. 10,00,000 Gross Block .. 10,37,160 

Taxation Reserve. 3,35,000 Less Depreciation 4.29,599 

Liabilities .. 29,78,404 -.—■ 

Profit. & Loss a/e. 5.32.445 Net Block .. 6,07,561 

Other Assets .. 42,38,348 

Total .. 48,45,909 Total .. 48.45,909 


Analysis of Working Year ends 3UI December. 



1 

j 1948 

1949 

1950 

1951 

1 

1952 

1053 j 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

i 

Rs. ; 

Rs. 

Paid-up Capital 

10,00,000 

10,00,000 

10,00.000 

10 , 00,000 

10 , 00,000 

10,00,01 Ml ! 

10,00,000 

Debenture 

1 , 00,000 

1,00,000 

1,00,000 





Depreciation 

24,552 

21,833 

.. 

21,804 

24,161 

29,153 j 

68,79 J 

Net Profit 

—51,265 

36,820 ; 

IK,»I9 1 

33.043 

1,38,071 ! 

47.570 ! 

3,17,321 

Taxation 



I 


j 75,000 I 

41.000 ! 

2,60,000 

Dividend 






1,00,000 : 

2,00,000 

Do. Kate % p.a. .. i 

.. 

.. 


.. 


10 : 

20 

Carried Forward 

39,781 ; 

76,001 | 

58,082 j 

-27,371 

1,06.123 i 

1.94,093 

1.91,445 

Prices off Highest 

5 1 

5 | 

•»i ! 

n 

3 J 

5 


Shares \ Lowest 

4 

I 

4 ■ 

1 

“1 

*1 

3 

3} i 



PRAGA TOOLS CORPORATION LTD. 

(Sec Advcrlisnnent also) 


FOUNDED in 1943 at SECUNDERABAD (Du.), 
Directors 2 Vinayak Rao Koratkar, Minister, 
Finance, Commerce & Industries, Govt, of Hyderabad 
(Ex officio), (Chairman), Mir Abid AH Secretary to 
Government, Commerce & Industries Department, 
Government of Hyderabad (Ex officio), P. M. Beddy, 
Adviser and Representative, Mma;iig Agents, 
Industrial Tiust Fund (Ex officio) C. Damodar 
Reddy, Secretary to Government, Finance Depart¬ 
ment, Government of Hyderabad, T. M. Jagtiani 
Naoshir S. Caenoy, M. R. Pa-t^r, S. M. Hosain and 
Vadital M. Parekh. Directors* Qualifications : The 
Directors’ qualification, other than an Ex-Officio 
and Government Directors, Debenture Director, 
Technical Director or alternate Director shall be 
the holding of shares to the nominal value of 
Rs. 10,000 at least, registered in his name solely or 
jointly with any person or persons. Managing 
Agents : The Industrial Trust Fund, Government 
of Hyderabad. Hyderabad (D 11 .). Advisor and 
Representative of the Managing Agents : P. M. Reddy. 
Registered and Central Office : 17, Saifabad, Hydera¬ 


bad (Dn.). Telephone No.: 2397 & 3177. 
Telegram : “ Praga.” Factory : Kavadiguda Road, 
Secunderabad, Deccan. Telephone Nos. : 6121 & 
6124. Auditors : Nataraja Iyer & Co., Hyderabad. 

CAPITAL: Authorised and Issued: Rs. 

1,00,00.000. Rs. 50,00,000 in 1,00,000 Ordinary 
shares of Rs. 50 each, Rs. 50,00,000 in 1,00,(XX) 4% 
Cumulative Preference shares of Rs. 50 each. Subs¬ 
cribed : Rs. 70,15,250. Rs. 50,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each and Rs. 20,15,250 in 
40,305 4% Cumulative Preference shares of 
Rs. 50 each. Paid-up : Rs. 69,80.975. Rs. 50,00,000 
in 1,0(),0(X) Ordinary shares of Rs. 50 each; 
Rs. 20,15,250 in 40,305 4% Cum. Preference shares 
of Rs. 50 each. Loss call money in arrears 
Rs. 34,275. The Preference shares carry a cumulative, 
dividend at the rate of 4% and have priority for 
refund of capital over Ordinary shares and to receive 
all arrears of dividend in the eveut of a winding up. 
They are also redeemable in 1950-65 at par at the 
option of the Company on giving six months notice. 
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Min Agent* : BATLIBOI A CO., Madras - Delhi • b> rr.bay. Calcutta - Bangalore 
Coimbatore • Kanpur - Ahmodabad • Vijayawada and Secunderabad 
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Praga Tools Corporation Ltd.— (contd.) 

Transfer, Details of : Common Form. Fee for 
Registration : A minimum of As. 4 and a maximum 
of Rs. 5 per deed. Fee for Split Certificate : Re. 1 
per split. 

Voting Rights : Upon a show of hands every 
member holding Ordinary shares, present in person 
or in the case of a corporation, by a proxy shall 
have one vote and upon a poll every member 
present in person or by proxy shall have one vote 
for every Ordinary share held by such member. 

Objects and Activities : The Company was formed 
originally to carry on the business of manufacturing 
Cutting Tools like, Milling Cutters, Reamers, Taps 
and Dies. Engineers Small Tools and Measuring 
Instruments as are required in the Engineering, 
Munition and General Workshop trade, and Machine 
Tool Accessories, like Lathe Chucks, Drill Chucks, 
Machine Vices, etc. Since then, the manufacturing 
programme has been considerably diversified into 
two main distinct lines, along with the original 
programme of Cutting Tools. These two newly 
developed main lines are the manufacture of Medium 
and Light Foigings for the Railways, like Screw 


Couplings, Buffer Couplers, Brake Beams, Piston 
Rods and various other forged and Machined Railway 
Duplicates. The Company also makes forgings for 
Diesel Engine components and various other engi¬ 
neering products, like automobiles, etc. 

The Company has made substantial progress in 
manufacture of Machine Tool Accessories, and 
Grade I Machine Tools, like Hydraulic Shaping 
Machines. Universal anil Plain Milling Machines. 
Universal Tool and Cutter Grinders, Precision Bench 
Lathes, Bench and Pillar type Drill Presses and all 
Geared Head column type Drilling Machines. 

Balance Sheet as on 3 iMt December, 1954 

Rs. Its. 

Capital .. 69,80,975 Gross Block .. HI,35,597 

Liabilities .. 38,59,011 Less Depreciation 13,38,568 

Bad debts Reserve 75,000 - 

Xet Block .. 47,97,031 
Other Assets .. 48,15,466 

Profit & Loss a/c. 13,02,489 

Total .. 1.09,14.986 Total .. 1,09,14,986 


Analysis of Working Year end# ;ust Dec. 



! I94H 

1949 

1950 

1951 

1952 

1953 

1954 


j 

i Km. 

i 

Rs. 

Rs. 

Ks. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

.. | 67,97,637 

68,53,637 

68,53,637 

68,55,075 

69,80,975 

69,80,975 

69,80,975 

Net Profit 

..1 -72,000 

3,13,544 

2,261 

50.763 

44,381 

2,498 

* 5,67,627 

Depreciation 

..1 1,69,224 

1,35,839 

1,89,381 

2,14,343 

2,12,953 


2,58,794 

Carried For war* i .. 

.. | 5,00,217 

8,29,770 

- 8,27,510 

-7,76,745 

7,32,364 

—7,3*4,862 

— 13,02,489 

Prices of f Highest 

.. i 25 

18 

16 

14 

13} 

m 


Shares \ Lowest 

15 

13 

12 j 

11 

i ! 

10} 

I2| 

1 


THE PREMIER AUTOMOBILES LTD. 

(See Advertisement also) 


FOUNDED in 1944 at BOMBAY. Directors : 
Lalchand Hirachand (Ex officio), (Chairman), Tulsi- 
das Rilachand (Special Director ), D. M. Khatau, 
Sir Manilal B. Nanavati, Kt., Pratapsinh Mathuradas 
M. A. Master, Chinubhai Kilachand, B. K. Daphtary 
and Gulabchand Hirachand. Directors’ Qualifica¬ 
tions : Holding of shares to the nominal value of 
Rs. 25,000. Managing Agents : Aero Auto Ltd. 
Terms of Managing Agency : For a period of 20 
years from date of incorporation. They will be 
paid a remuneration of 12£% per annum on the 
annual net profits whether dividends are declared 
or not, subject to a minimum of Rs. 50,000 per 
annum whether the Company makes profits or not. 
General Manager : V. M. Meswani. Deputy General 
Manager : R. A. Narielwala. Staff Manager : P. S. 
Deo. Secretary: B. M. Mulgaoker. Registered 
Offloe : Construction House, Wittet Road. Ballard 


Estate, Fort, Bombay. Telegram : “ Premobiles ”. 
Telephone No. 261956. Factory : Agra Road, Kurla. 
Bombay. Telephone No. 67911 (6 lines). Auditors : 
K. S. Aivar & Co. and Dalai & Shah. 

CAPITAL: Authorised : Rs. 10,00,00,(XX) in 
5,00,000 ‘ A ’ Ordinary shares of Rs. 100 each. 
1,00,000 ‘ B 1 Ordinary shares of Rs. 10 each and 
4,00,000 5% Cumulative Preference shares of Rs. 100 
each. Issued : Rs. 2,25,00,000. Rs. 2,15,00,000 in 
2,15,000 ‘ A * Ordinary shares of Rs. 100 each and 
Rs. 10,00,000 in 1,00,000 ‘ B 9 Ordinary shares 
of Rs. 10 each. Subscribed and Called-up : 
Rs. 2,17,02,350; Rs. 2,07,02,800 in 2,07,028 ‘A’ 
Ordinary share of Rs. 100 each and Rs. 10,00,000 in 
1,00,000 shares of Rs. 10 each. Arrears : Rs. 450. 
Forfeited shares : Rs. 3,10,200. The ‘A* Ordinary 
shares are entitled to an initial dividend of 7% and 
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thereafter, the * ft 1 Ordinary arc entitled to a 
dividend of 7%. The balance of profit is to be 
divided among the “ A ” Ordinary shares. 

In a winding up the 1 ft ' Ordinary shares to be 
reckoned, as regards payment of capital next after 
the ‘ A ’ Ordinary shares but are not entitled to 
participate in profits or surplus assets. 

Transfer, Details of : Common Form. Joint hold¬ 
ings are acceptable. Registration Fee : As. 4 per 
share with a maximum of Rs. 10 for ‘ A ’ Ordinary 
shares and one anna per share with a maximum of 
Rs. 5 for ‘ ft ’ Ordinary shares. Fee for Split : As. 8. 
For Duplicate or Renewal : Re. i. Fee for Transmis¬ 
sion : As. 4. Date of Accounts : Yearly 30th June. 

Voting Rights : On a show of hands one vote 
and on a poll one vote for each share. 

Objects and Activities : The Company has been 
formed with the objects, inter alia of manufacturing, 
buying, selling, exchanging, assembling, distributing 
and otherwise dealing in motor vehicles, etc. The 
Company has also entered into an agreement with 
Chrysler Corporation. The Company has started 


The Premier Automobiles Ltd.— (contd.) 
manufacturing of cars, trucks and lorries of the 
Dodge, Chrysler and other popular makes and are 
also manufacturing many component parts. The 
Company has also associated with M/s. Fiat S. P. A, 
Italy since the year 1951 and is manufacturing Fiat 
cars for which the Government have given their 
approval. The Company has also started manufac¬ 
turing of the Chrysler Air-Temp Units recently. 


Balance Sheet as on 30th June, 1955 

Rr. Rh. 

Capital ..2,17,02,350 Block a/c ..2,87,33,373 

Forfeited share .. 3,10,200 Liquid Assets ..4,03,56,714 

Share money 

Refundable .. 3,907 

Reserve Fund .. 13,172 

Investment 

Reserve .. 2,05,261 

Tax Reserve .. 7,64,780 

l)epn. Fund .. 1,25,90,292 
Liabilities .. 3,29,13,408 
Profit & Loss a/c. 5,86,717 

Total ..6,90,90,087 Total ..6,90,90,087 


HOW THE MANUFACTURE OF CARS AND TRUCKS 
CONTRIBUTES TO 

NATIONAL PROGRESS 

With her vast distances, dependence on agricul- mufflers, radiators, springs, propeller shafts, shock 

ture, and industries in various stages of develop- absorbers, Engines, Transmission Gears, Chassis 

ment, India needs many miles of roads and Frames and numerous other parts. Shortly the 

efficient road transport. Premier's manufacturing programme of manufac- 

The huge automobile factory of Premier Auto* turing completely Indian-made automobiles will 

mobiles was established in 1947 to bring this be fulfilled, 
cherished goal nearer to realisation. Since then 

thousands of cars and trucks have left and are Through this gigantic industry Premier Auto- 

still leaving our factory to link the village with mobiles serves the country's transport needs, aids 

the city and the producer with the consumer. in national defence and provides work to thou- 

Besides vehicles, there come out in a constant sands of workers in its own factory and allied 

stream from Premier's Factory all-steel cabs, Industries. 

Dodge, Plymouth and Fiat Cars 
Dodge and Fargo Diesel and Petrol Trucks 

THE PREMIER AUTOMOBILES LTD 

FACTORY: HEAD OFFICE: 

Agra Read, Kurla Construction House, Ballard Estate, Bombay 
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Analysis ol Working iv«r e*4* 30 th June. 


‘ 

i 

1949 

i960 | 

1951 

i 

1952 

1953 

1954 

1955 


Ks. ! 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,15,82,500 i 

2,16,52,000 1 

2.16,70,000 

2, l«,70,500 

2.10,72.500 

2,18,99,850 

2,17,02,350 

Investment R<**t*rv«- 

2,04,480 : 

2.04,480 ! 

2,04,480 

2,04,480 

2.04.480 

2,04,480 

2,05,261 

Net Profit 

5,91,549 

4,55,994 

4,77,350 

7,889 

96,577 

--{13.83,504 

19,31,202 

Depreciation .. I 

19,00.000 ! 

15,00,000 J 

15,00,000 

17,00,000 ; 

is.oo.onn 

i 

30,00.000 

Dividend .. ; 

6,17,475 i 






.. 

s 

I 

6 

3 1 

i 


1 • • 



.. 

Carried Forward .. 

21,778 j 

*4,75,687 | 

*4,79,770 

*4,52,797 | 

*3,43,577 

; - -13,44,485 

5,86,717 

Prices of f Highest T . . p , 

f 70}--7 ! 

68-6 i 

55-5} 

49J-4J i 

31-61 

75-6} 


Shares \ Lowest / A B 

\ 49}-4} ; 

50}-4 • 

47}~3} 

34} 3} 

i 

371-41 ' 

49-5 

i 



* Subject to Taxation. 

t Before taxation for 1948 1949. i .<.. Rs. ,8,0*1,747. .Not carried forward in 1953 Ks. .89.019. 
f Before providing for Ih'preciation for 1954 and Taxation for 1949 1954. 

After deducting Ks. 8,00,000 being provision of tax for Chrysler (Corporation for pn*\ iouw ve»r8 and lor deferred 
taxation and Ks. 72 being 2nd dividend on 24 forfeited shares. 


THE PREMIER CONSTRUCTION CO., LTD. 


FOUNDED in 1920 at BOMBAY. (Registered as 
Tata Construction Co., Ltd. Name changed as 
Premier Construction Co., Ltd. in January, 1935.) 
Directors : Gulabchand Hirachand (Chairman and 
Spxial Director ), Lakhand Hirachand (Special 
Director ), Ratanchand Hirachand, Maneklal Prcm- 
chand, Tulsidas Kilachand, S. C. Banerjee and 
Praulal Devkaran Nanjee. Managing Agents : Wal- 
chand & Co., Ltd. Registered Office : “ Construction 
house ”, Wittct Road, Ballard Estate, Fort, Bombay. 
Telephone : No. 202171 (five lines). Auditors : K. S. 
Aiyar & Co. and N. M. Raiji & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 1,05,06,250. Rs. 22,50,000 in 75,000 
Ordinary shares of Rs. 30 each, Rs. 1,31,250 
in 35,000 promoters shares of Rs. 3-12 each, 
Rs. 10,00,000 in 10,000 6£% (taxable) Cumulative 
Preference shares of Rs. 100 each, Rs. 15,00,000 
in 15,000 6£% (taxable) Cumulative Second Prefer¬ 
ence shares of Rs. 100 each and 56,25,000 in 5,62,500 
41% per cent. Cumulative Third Preference shares 
of Rs. 10 each as fully paid up. The Preference 
shares carry preferential claim to repayment of 
capital together with the dividend, whether earned, 
declared or not up to the date of the commencement 
of the winding up in priority to the other classes of 
shares (including any Preference issue which may 
be created thereafter by the Company) but do not 
carry any further rights to participate in the profits 
or surplus assets. The Second Cumulative shares 
carry a fixed Cumulative Preferential dividend of 
H% per annum and in the event of a winding up or 
otherwise, rank in priority, as regards repayment 
of xapital with dividend, whether earned, declared 


or not up to the commencement of the winding up 
over the Ordinary shares and Promoters shares 
but next and second to the 10,000 6J%, (Taxable) 
Cumulative Preference shares of Rs. 100 each without 
any further right to participate in the profits or 
surplus assets of the Company, provided, however, 
the Company shall not issue any further Second 
Preference shares to rank pari passu with the said 
15,000 Second Preference shares without the sanct ion 
of the Second Preference Shareholders at an Extra¬ 
ordinary General Meeting. The 4J% Cumulative 
Third Preference shares carry preferential claim to 
repayment of capital next after the Second Preference 
shares but in priority to the Ordinary and Promoters 
shares without anv further rights to participate in 
profits or assets. 

Capital History : During 1925, the Capital of the 
Company was reduced from Rs. 2,00,00,000 to 
23,81,250 by extinguishing the liability in respect 
of the uncalled capital on the Ordinary and Promoters 
shares, and by reducing the nominal value of each 
of the Rs. 100 Ordinary shares (paid up Rs. 80) to 
Rs. 30 and of each of the Rs. 10 Promoters shares to 
Rs. 3 12-0. In February, 1935, the Authorised 
Capital was increased to Rs. 33,81,250 and the 
Issued and Subscribed Capital to Rs. 30,91,780 by 
the creation and issue of 10,000 Cumulative Prefer¬ 
ence shares of Rs. 100 each. In August, 1936 the 
Authorised and Issued Capital was again increased 
to Rs. 48,81,250 and Rs. 45,91,780 respectively by 
the creation and issue of 15,000 Second Cumulative 
Preference shares of Rs. 100 each. In January, 
1937, the Directors accepted the offer for purchase 
of 9,649. forfeited Ordinary shares, at, Rs. 97 .per 




share, when these shares were re-allotted resulting 
in a further increase in the Issued and Subscribed 
capital to the figure of Rs. 48,81*250. In June, 1945, 
the Company issued 1,12.500 \\% Cumulative Third 
Preference shares of Rs. 10 each by capitalising 
Rs. 11,25,000 out of the reserves. These shares 
were distributed as free bonus to the existing share¬ 
holders in the proportion of one such share for every 
Ordinary share held and 15 such shares for every 
14 Promoters shares held as on 28th July. 1945. 

In January 1917, the capital was increased from 
Rs. 60,06,250 to 71,31.250 bv capitalising Rs. 
11,25,000 out of the Capital Reserve Fund and 
creating thereby 1.12,500 41% Cumulative Third 
Preference shares of Rs. 10 each. They rank for 
dividend from 1st January 1947 and pari pasm in 
all respects with the existing Third Preference 
shares. They were allotted as fully paid bonus 
shares to the holders of Ordinary and Promoters 
shares in proportion of one such share for every one 
existing Ordinary share and 15 such shares for 
every 14 Promoters shares to holders as on 15th 
February 1947. 

On 9th July 1918 another Extraordinary General 
Body Meeting was held when it was decided that 
the Capital of the Company be increased from 
Rs. 71,31,250 to Rs. 1,05,06,250 by creation of 
3,37,500 further 4$% Cumulative Third Preference 
shares of Rs. 10 each ranking as regards dividend 
capital, voting rights and in all other respects pari 
passu with the existing Thin! Preference shares of 
Rs. 10 each, that the said 3.37,500 Cumulative 3rd 
Preference shares of Rs. 10 each be entitled to divi¬ 
dend at the rate of 4 J% per annum on the amount 
paid up thereon from 1st July 1948, that the sum 
of Rs. 33,75,000 out of the amount now standing 
to the credit of Reserve Fund be capitalised and 
the said sum of Rs. 33,75.000 be utilised for issue 
as fully paid up; further 3,37,500 Cumulative 3rd 
Preference shares to be distributed amongst and 
allotted as fully paid up, to the ordinary and promo¬ 
ters shareholders whose names appear in the Com¬ 
pany’s Register on 21st July 1948, in the proportion 
of three 3rd Preferences of Rs. 10 each for every 
one existing Ordinary share and 45 Cumulative 3rd 


The Premier Construction Co* Ltd.— (canid*) 

Preference shares of Rs. 10 each for every 14 promo¬ 
ters on the footing thus they become entitled thereto 
as capital in pursuance of Article 196. With this 
the capital of the Company is Rs. 1,05,06,250 divided 
into 75,(XX) Ordinary shares of Rs. 30 each, 35,000 
Promoters shares of Rs. 3-12 each, 10,000 Preference 
shares of Rs. 100 each, 15,000 2nd Preference 
shares of Rs. 1(X) each and 5.62,500 3rd Preference 
shares of Rs. 10 each. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Registration : As. 4 
per share subject to a maximum of Rs. 10 per deed. 
Split Fee : As. 8 per scrip. 

Closure of Transfer Books : Transfer Books are 
closed for 15 days usually in April/May before the 
Annual General Meeting. Date of Annual Accounts 
and Dividends : Accounts are closed as at 31st 
December (from December, 1936) and submitted 
in February. Dividends on Ordinary shares are 
paid usually in March free of Income-tax. 

Objects and Activities : The Company was formed 
to carry on business as general Constructors, Engi¬ 
neers and Contractors, and through the Associated 
Companies, undertakes the construction of Tunnels, 
Railway Bridges, and large scale construction work 
of all kinds and is interested in the manufacture of 
Hume Concrete and Steel Pipes through the Indian 
Hume Pipe Company’s 57 Factories, also in the 
manufacture of Diesel Engines, Machine Tools, 
Agricultural implements, Building fittings, Hard¬ 
wares, Railways spares, etc., through Cooper Engi¬ 
neering Ltd. and The Acme Manufacturing Co., Ltd. 
The Company are the Agents of Messrs. Walchand- 
nagar Industries Ltd., Sugar and Sugar Factory 
Machinery Manufacturers. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Paid-up Capital .1,05,06,250 Fixed Capital 
Reserve Fund . . 5,52,475 Expenditure .. 74,367 

Capital Reserve . 83,00,000 Investments .. 2,27,37,854 
Other Funds and Other Assets . . 53,98,314 

Forfeited Shares 

Dividends . . 35,48,402 
Other Liabilities , 38,93,771 
Profit k Loss a/c 14,09,637 

Total ..2.82.10,535 Total ..2,82,10,535 
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Analysis of Working 


Year ends Shi Dtr., 


i i 





1949 j 

i 

1950 




1 * 

Rs. j 

Rs. 

Paid-up Capital .. 


1 1,05,06,250 ! 

1,05,06,250 1 

General Reserve .. 


70,95,239 ! 

70,95,239 j 

Other Funds 


39,26.948 i 

40,43,028 

Net Profit* 


6,56,899 

8,62,440 I 

Taxation 

Depreciation 


2,25,000 

5.00.000 : 

Amount transferred to : 



General Reserve 
Other Funds 



86,244 

■ ■ ! 

Dividend + 


3, on ,moo 

3,no v ooo 

Do. 

Rate % p.a. 

m ; 

134 1 

Carried Forward .. 

” 

2.773 

46.209 1 

Prices 

f Highest 1 


144 

129? : 

of ■ 
Shares 

Lowest 

►Only. 

7IJ 

l 

80} j 

Prices 

> Highest " 

1st 

120 

1024 ; 

Lowest 

rPref. 

98 

96} i 

ot < 
Shares 

Highest 1 

2nd 

II6J 

102 

Lowest J 

* Pref. 

97 , 

95 ; 

i 


1951 

1952 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,05,06,250 

1,05,06,250 j 

1,05,06,250 

1,05,06,250 

1,05.06,250 

71,81,483 

72,61,488 j 

73,49,631 

74,60,482 

$5,52,475 

41,54,983 

42,72,571 j 

43,84,050 

43,95,803 

1,18,48,402 

8,00,048 

8,71,432 : 

11,04,504 

11.90,224 

12,69,817 

4.25,000 

5,00,000 ! 

5.75,000 

5.25,000 

6,00,000 


1(1,000 j 

4,000 

io.ooo 

7.200 

80,005 

88,143 

1,10,850 

1,20,022 

1,27,702 


i 


50,000 


3,00,000 

3,37,500 i 

4,50,000 

5,25,000 

6,37,500 

131 

15 i 

20 

23} 

28} 

42,987 1 

53,438 i 

1,27,701 

1.39,820 

93.606 

1271 

loo?: 

1181 

175} 

216} 

844 ! 

70} ; 

79} 

112 i 

142} 

104 

103 

102! 

104 ! 

107 

84} ! 

98 

98 , 

98 

101} 

100} : 

95 ! 

94 4 

108} 

102} 

94 | 

.,0 j 

92 , 

) 

91 

95 


* After providing for Taxation and Depreciation. 

f Final Dividend only. For 1954 an additional dividend of 2}% was paid in 1956 thus reducing the Tarried forward 


from Ha. 1,39,820 to Rs. 83,570. 

X Rs. 83,00,000 transferred to Capital Reserve Account. 


RICHARDSON & CRUDDAS LTD. 

(See Advertisement also) 


FOUNDED in 1858 at BOMBAY. Converted to a 
public limited Company in 1949. Directors : Haridas 
Mundhra (Chairman), (Ex officio), Manik Chand 
Bagri, Gwaldas Mundhra, Tulsidas Mundhra, Ramdin 
Daga, Rameswar Daga and Ratanlal Rampuria. 
Directors 9 Qualifications : Holding of 500 Ordinary 
shares of the nominal value of Rs. 5,(XX). Managing 
Agents : S. B. Industrial Development Co., Ltd. 
Terms of the Managing Agency : An office allowance 
of Rs. 3,(XX) per month and 10% of net profit. Agents 
outside India : 8. B. Industrial Development Co. 
(U.K.), Ltd., 101, Leaden hall Street, London E.C. 3. 
Registered Office : 12, Old Court House Street, 
Calcutta. Telephone: 23-3512-16. Telegram : 

‘Oslerco’. Branches: Bombay. Madras. Sub-branch: 
At Bangalore. Auditors : A. F. Ferguson & Co., 
Bombay. 

CAPITAL : Authorised : Rs. 1,00,00.000 in 10,000 
5|% (tax-free) Cumulative Preference shares of 
Rs. 100 each and 6,00,000 Ordinary shares of 
Rs. 10 each. Issued, Subscribed and Paid-up: 
Rs. 1,00,00,000 in 40,000 5£% tax-free Cumulative 
Preference shares of Rs. 100 each (9,450 shares 
issued for payment in cash and 20,000 shares issued 
as fully paid without payment being reoeived in 
cash) and 6,00,000 Ordinary shares of Rs. 10 each 


(27,100 shares issued for cash and 3,40,000 shares 
issued as fully paid up without payment being 
received in cash). Towards the close of 1954, 
10,550 f>|% (tax-free) Preference shares of Rs. 100 
> each have been issued at par with 2,32,900 Ordinary 
shares of Rs. 10 each at Rs. 11 8 each which have 
been fully subscribed. 

Capital History : During the year ended 30th 
June 1955, the Company raised the number of 
Preference shares from 29.450 to 40,000 of Rs. 100 
each. These shares were issued at par. 2,32,900 
Ordinary shares were issued at a premium of Rs. 1-8 
per share to the existing shareholders in proportion 
to their holdings. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names upto 4 persons. Regis¬ 
tration Fee : Rs. 2. Fee for Split or New Certificate : 
Re. 1 . Fee for Duplication : Re. 1 . Fee for Trans¬ 
mission : Rs. 2. Closure of Transfer Books : Not 
exceeding 45 days in each year and not exceeding 
30 day8 at a time. 

Transmission Particulars : The Executors or Admi¬ 
nistrators of deceased member are only recognised. 
Title of the claimant to be proved to the satisfaction 
of the Board of Directors. 
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ESTD. 1858 


RICHARDSON 
CRUDDAS 

LIMITED 

— BOMBAY======= MADRAS^ 


STRUCTURAL, MECHANICAL & SANITARY 

ENGINEERS 

Manufacturers of: 

STEEL STRUCTURES AND BRIDGES 
TRANSMISSION LINE TOWERS 
GENERAL INDUSTRIAL PLANT & EQUIPMENT 
SUGAR MILL PLANT & MACHINERY 
RAILWAY POINTS & CROSSINGS 
SLUICE GATES AND HYDRANTS 
CASTINGS 




BYCULLA IRONWORKS FIRST LINE BEACH 


BOMBAY-8 


MADRAS-1 
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Richardson & Croddas Ltd.— [contH.) 

Voting Rights : On a show of hand one vote for 
every member present in person. On a poll one vote 
foT every one Ordinary share. Preference share¬ 
holders are not entitled to vote. 

Date of Accounts : 30th June and submitted in 
March or earlier. 

Objects and Activities : The Company ma nufactures 
steel structures and bridges, transmission line towers, 
genera] industrial plant and equipment, sugar mill 
plant and machinery, railway points and crossings, 
sluice gates and hydrants castings. The main works 
known Ryeulla Tron Works is situated at Pare! 


Road, Bombay with second works at their Madras 
office. 

Balance Sheet as on 30th June, 1955 

Rs. It*. 

Capital .. 1,00,00,000 Gross Block .. 50,38,480 

Capital Reserve . 1.51,093 Less Depreciation 13,59.471 

Reserve Fu.id .. 10,00.000 - 

Other Finds .. 15,50,000 Net Block .. 36,79,009 

Tax Reserve .. 41,87,952 Goodwill 18,00,000 

Su idry Liabilities 76.64,554 Investments 13,38,802 

Profit. & Loss nh:. 9,638 Cash .. 1,78,561 

Liquid Assets .. 1,75,66,865 

Total .. 2,45,(53,237 Ti.Hl .. 2,45,63.237 


Analysis of Working >'< nd* doth June. 


Paid-up Capital 

1956 

Hi*. 

66.16,000 I. 

Reserve Fund 

• • 

Other Funds .. 


Net Profit .. .. .. i 

14,50,367 

Depreciation .. .. 

Taxation .. .. : 

3.12.461 

7,28.531 

Amount transferred to : ] 

General Reserve .. i 

i 3,72,562 

Other Funds 

1,00,000 

Dividend .. .. ] 

3,67,100 

I)o. Rate % p.a. 

10 

Carried Forward .. .. ! 

1,50,082 

Prices off Highest 

t 

[ 

Shares \ Lowest 

1 

1 


1951 

1952 

1953 

1954 

1955 

Rs. i 

Rs. j 

Rs. 

1U 

R*. 

66.16.000 

66.16.000 

66.16,000 : 

66,16,000 i 

1,00,00,000 




4,00.000 1 

10,00,000 




2,52.594 

15,50,000 

7,33,882 

8,98,024 

7,72,001 

18,40.849 

33,02,702 

1,86.409 1 

1,94,798 

2,16,604 

2,26.457 j 

2,47,685 

6,50.000 

6,50,000 

4,50,000 

12,00,000 ; 

12,00,000 

1.00.000 

l,<K),000 

i.oo.ooo ; 
i • • i 

6,00.000 ' 
7,00,000 ! 

7,50,000 

3,67,100 

3,67,100 

| 3,67,100 , 

3,67,100 

9.00,000 

10 

10 

i io 

10 , 

15 

87.404 

1,61,556 

| 88.868 

24,621 

9.638 


' 

! * • : 

l r »A i 

. . 


SARAN ENGINEERING C(X, LTD. 


FOUNDED in 1919 at KANPUR. Directors: 
A. Caws, F.R.i.c., P. A. F. Lugg, a.c.i.s., Tulsidass 
Mundhra, Desraj Narang, m.b.e., m.l.ci. Directors 9 
Qualifications: Holding of 50 shares. Managing 
Agents : Begg, Sutherland & Co., Ltd. Managiog 
Agents Remuneration: 1\% on Gross Profit. 

Secretary: K. M. Wilcox. Registered Office: 
“ Sutherland House ”, P. B. No. 21. Telegram : 
“ Begg Telephone : No. 2410. Kanpur. Auditors : 
Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 2,50,000 
shares of Rs. 4 each. Issued and Subscribed: 
Rs. 6,00,000 in 1,00,000 shares of Rs. 4 each fully 
paid up and 50,000 shares of Rs. 4 each issued as 
Special Capital Bonus. 4 

Capital History : In August 1948, the issued and 
paid up Capital was increased from Rs. 3,00,000 to 
Rs. 6,00,000 by the creation of 150,000 new Ordinary 
shares of Rs^eaqh, by capitalising Rs. 3,00,000 
from the Gebfefal Reserve Fund. These were issued 
in the proportion of one new share for every one 
already Yield on 9th August, 1948. These shares 
ra nk in ID respects pari passu with the existing 


shares and participate in dividends after 31st March 
1948. The 5,00,000 shares of Rs. 2 each were consoli¬ 
dated into 2,50,000 shares of Rs. 4 each. 

Transfer, Details of: Common form. Fee for 
Split Certificate: As. 8 per certificate. Registration 
Fees: Rs. 2 per deed. Voting Rights: Every 
holder of at least 50 Ordinary Shares one vote for 
every share held. 

Closure of Transfer Books: For 17 days. Accounts 
closed as at 31st March. Meeting in September. 

Objects and Activities: The Company has its 
works at Marhourah in Saran District in Behar. 
It carries on business as Engineers, especially dealing 
in the requirements of Sugar factories. 

Balance Sheet as on 31st Ktroh, 1955 

Rs. Rs. 

Capital 6,00,000 Gross Block .. 18,69,733 

General Reserve . 30,000 Lets Dapreciation 1M0,850 

Other Reserves .. 4,41,921 --- 

Stt idry Liabilities 31,81,802 Net Block 7,28,883 

Profit & Loss a/o. 50,912 Liquid Assets .. 35,75,752 

Total », 43«04£85 Total ; . 43,04,635 
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Analysis of Working Ymr 3ia March. 


! 

1949 

1950 

1951 

1052 

1953 

1954 

t 

1955 


Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

R*. 

Paid-up (Capital .. 

0,00,000 

0,00,000 

0,00,000 

6,00,000 

6.00,000 i 

6,00,000 

6.00,000 

Reserve Fund 

393 

378 

378 

30,000 

30,000 1 

30,000 

30,000 

Other Funds 

2,69,783 

3,20,922 

3,66,576 

4,01,576 

3,53.781 

2,33,999 

4,41,921 

Net Profit 

1,52,423 

1,47,785 

1,18.285 

*1,40,844 

1,01.373 ' 

1,16,933 

11,46s 

Depredation 

25,000 

25,000 

60,000 

75,000 | 1,00,000 

1,00,000 

1,60,009 

Taxation 

Amount transferred to : 

; 1.00,000 I 

| 75,000 

j 

1,00,000 

1,00,(MX) 

1,25,000 

1.10,000 

Reserve Fund 




29,622 

50,000 


i 

Other Funds 

■ 55,000 

50,000 

45,200 

35,000 

50,000 

; 50,IKK) 

1 

Dividend 

93,750 

93,750 i 93.750 

93,750 

93,750 

75,000 

37.5(H) 

Do. Kate%p.a. 

15* 

15jj 

IS* 

15$ 

15$ 

121 1 64 

Curried Forward 

38,687 

42,722 

j 21,911 

10,463 

i 18,086 

10,019 

+J3.412 

Prices oF/Highest 

10 


! ioj 

UJ 

ii* 

lOj 

Shares ^ Lowest 

1 7 4 

! 


8* 

I 

8 


9 

i 

i 


* Amount includes Rs. 21,094 being the E.P.T. refund. 

+ After transferring Rs. 29,42.1 being provision for liabilities no longer required. 


SEN-RALEIGH INDUSTRIES OF INDIA LTD. 


FOUNDED in 1949 at CALCUTTA. Directors : 
Sudliir Kumar Sen, George. Hamilton Bracher, 
Wilson Leonard Cyril Clarkson, Erie Elisor Baker, 
Sachindra Nath Ohaudhuri, Sachindra Prosad Saha, 
Abhijit Sen, Dr. H. Van de Loo and Sanjoy Sen. 
Works Manager : J. C. Bradley. Commercial 
Manager : D. N. Dasgupta. Secretary : K. D. Ganguli. 
Directors* Qualifications : Holding in his own 
name 500 Ordinary shares of Rs. 10 each. Registered 
Office : Mercantile Buildings, Lallbazar, Calcutta. 
Telephone Nos. : 22-5824 (3 lines). Telegram: 

u Senralay ”. Auditors : Messrs. G. Basil & Co., 
Chartered Accountants. 

CAPITAL: Authorised : Rs. I ,(X),< )0,(K)0. 
Rs. 30.00,000 in 30,000 5°/, tax-free Cumulative 
Preference shares of Rs. 100 each and Rs. 70,00,000 
in 7,00,000 Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 79,20,8^4 in 25,957 
Cumulative Preference shares of Rs. 100 each fully 
called-up, 170 Cumulative Preference shares of 
Rs. 100 each, Rs. 75 per share called-up, 150 
Cumulative Preference shares of Rs. 100 each, Rs. 50 
per share called-up, 5,73,71 8 Ordinary shares of 
Rs. 10 each fully called-up, 4,9< 0 Ordinary shares 
of Rs. 10 each, Rs. 8 per share called-up, 9.200 Ordi¬ 
nary shares of Rs. 10 each, Rs. 6 per share called-up. 
Lew calls unpaid Rs. 5,28,305. Add Forfeited 
shares of Rs. 7,670. 

The Preference shares confer the right to a fixed 
Cumulative Preferential dividend at the rate of 5% 
per annum free from any deduction for dividend in 

K ity to all other shares of the Company and shall 
er confer the right on a return of capital on 


liquidation or otherwise to repayment of the capital 
paid-up thereon together with payment of a sum 
equal to any arrears of the Cumulative Preferential 
dividend thereon (whether declared or earned or 
not) down to the date of the return of capital in 
priority to all other shares but do not confer any 
further right to participate in profits or assets. 

Capital History : In December, 1949. the Company 
first issued and offered to the public 3,50,000 Ordi 
nary shares of Rs. 10 each and 15,000 5% (tax-free) 
Cumulative Preference shares of Rs. 100 each which 
were all subscribed. In June, 1952, a further issue 
of 3,50,000 Ordinary shares of Rs. 10 each and 
J ,50,000 5% tax-free Cumulative Preference shares 
of Rs. 100 each were made to shareholders as on 23rd 
June, 1952 at par in the proportion of one new 
Ordinary share for every one Ordinary share and 
one new Preference share for every Preference share 
held. 

During 1955, the Company received Rs. 38 lakhs 
as loan on first mortgage of the Company’s block 
assets from the Industrial Finance Corporation 
of India for purchase of Plant and Machinery 
in connection with Factory expansions. 

The company have decided to re-issue of the 
unsubscrilei 3,680 Preference shares of Rs. 100 each 
and 1,11.262 Ordinary shares of Rs. 10 each to the 
exisih g shareholders at par. 

Transfer, Details of : Common Form: Fee for 
Registration : Re. 1 per transfer. Fee for Split or 
Mew Certificate : Re. 1 per scrip. Vemacul ar 
signatures accepted, if properly attested. 
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Sen*Raleigh Industries of India Ltt.~~{contd.) 

Closure of Transfer Books : 21 days prior to the 
General Body Meeting. Voting Rights : 'Then 
present in person, one vote per member and on a 
poll 10 votes for each Preference share and one vote 
per Ordinary share. Date of Accounts : September 
each year. Meeting in July. 

Objects and Activities : Sole Concessionaires in 
India, Pakistan, Afghanistan, Nepal and Bhutan 
for Raleigh Industries Limited, Nottingham. Union 
Sils, Van De Loo & Company, West Germany. Witt- 
kop & Co., Bielefeld. West Germany for manufac¬ 
ture, distribution and sales of their famous products. 
They are manufacturing at the present moment 
Raleigh. Rudge. Humber & Robin Hock! Bicycles : 
Union chains, hubs, pedals, spokes and Vittkop 


saddles and are gradually expanding manufacturing 
activities to extend to Sturmey-Archer products 

and other components. The capacity of the plant 
installed is 1,00,000 units for complete bicycles and 
•1,00,000 units for most of the components and 
accessories per shift. 

Balance Sheet ns on noth September, 1955 

Its. Rs. 

Capital .. 70,26.804 (,'n.ss Block ..1,26,03,240 

Reservos & N U r- Lass Depreciation 20,88,027 

plus .. 70,690 - 

Mahilitios .. | ,20.44,636 Wt Block .. 1,05,15,222 

Liquid Assets . . 95,26,998 

Total ..2,00,42,220 Total . .2,00,42,220 


Analysis of Working 


Y< nr nut* 30th. Sep. 



1 -r 

1 1950 ! 

1 j 

1951 

! 

1952 

1953 ' 

i 

1951 | 


Us. ' 

Rs. 

Hs. 

JU 

! 

IN. j 

Paid-up Capital 

27,80,689 j 

46,«S3,640 

•>•>,46,1 So 

62,68,948 i 

72,14,182 j 

Depreciation 

1,427 ! 

9,648 

1 9,39,303 

2,06,151 i 

3.75,971 

Xet Profit 

82,621 | 

31,342 

8,68,178 

97,30J 

4,54,191 

Taxation 

i 

39,000 


S 32,842 

1 

.. i 

Dividend .. 

* 

* 

* 


tt 

Carried Forward .. .. j 

t 62,406 j 

i 

595 

8,66,705 

i 

i 

8,74,357 

6,03,8«2 | 


1955 


IN. 

79,26,894 

5,68,063 

11.07,056 


20,690 


* Pref. Dividend was paid, 
t Subject to taxation. 

After writing off Rs. 15,482 for Preliminary Expenses, et,e.. in the vear .1950 & 1951 and Ks, 17.477 in 1952 and 
Rs. 14,484 in 1953 and Rs. 27,817 in 1954. 

§ Income-tax for 1950-51. 

tt Preference Dividend for 1952-53 & 1953- 54 was paid and Directors recommended Preference 6% Dividend lor 
the ven ir 1954-55. 


SIMPSON & CO., LTD. 


FOUNDED in 11)40 at MADRAS as a Proprietary 
Concern converted later into a Partnership and 
Registered as a Limited Liability Company in 1925. 
Directors : S. Anantharamakrishnan (Chairman), W. 
W. Ladden, o.b.e. (Vice-Chairman), M. V. Venkat- 
raman, A. J. Lund (General Manager) Secretary: 
8. Anantharam. Registered and Head Office: 
202/203, Mount Road, Madras-2. Telephone: 84013 
to 84017, 85928, 85929 (7 lines) PABX. Telegrams : 
“Simpsons.’ Branebes : Secunderabad (Dn.), 
Ootacamund. Tirnchirapalli and Bangalore! 
Auditors : Messrs. R. C. N. Price & Co. 

CAPITAL : Authorised : Rs. 1, 00 , 00.000 in 
10,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 55,00,000 ill 5,50.000 Ordinary 
shares of R». Jo each fully paid. 

Capital History : During 1950, the Authorise*! 
capital was, increased from Rs. 8,39,970 to 
Rs, 25,00,000. A sum of Rs. 15,60,030 was capita¬ 
lised out of the Reserve Funds and 1,66,003 shares 


of Rs. 10 each were issued as bonus shares to the 
existing shareholders in the proportion of two new 
shares for each share held. 

During 1951, the Paid-up capital was again in¬ 
creased from Rs. 25,00,000 to Rs. 37,50,000 by the 
creation of 1,25,000 shares of Rs. 10 each. 

A sum of Rs. 12,50,000 was capitalised out of the 
Reserve Funds and 1,25,000 shares were issued as 
bonus shares in the proportion of one new share for 
every two shares held. 

During 1952, a sum of Rs. 7,50,(100 was capitalised 
out of the Reserve Funds hv the issue of 75,00<! 
shares of Rs. 10 each. 


During 1954, a sum of Rs. 1(>,4H>,<KK# was capitalised 
and 1,00,000 shares of Rs. 10 each were issued as 
bonus shares to the shareholders in proportion to 
their holdings. 

During 1956, a sum of Rs. 20,00,000 was capita¬ 
lised and 2,00,000 shares of Rs. 10 each were issued 
as bonus shares to the existing shareholders. 
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AMALGAMATIONS PRIVATE LIMITED 

202 MOUNT ROAD, MADRAS-2 

AND 

ASSOCIATE COMPANIES 


SIMPSON & CO. LTD. (Estd. 1840) 
Madras—Bangalore—Thirurliirapalli 
Ontaraniund—Hyderabad (l)n.) 

Progressive manufacturers and All-India Distri¬ 
butors of Perkins Automotive, Marine, Tractor 
and Industrial Diesel Engines and Spare Parts, 
Coach Builders and Light Engineering Specialists. 

SIMPSON X GENERAL FINANCE CO. 
PRIVATE LTD. 

202.-208, Mount Road, Madras-2 
Financiers and Insurance Agents. 

SPEED-A-IVAY PRIVATE LTD. 

3f>5, Mount Road, Madras-2 

Distributors for South India for Steelcraft Office 
Furniture and Household Appliances, Speedcraft 
Material Handling Equipments, Brico Rings, 
COVMO Pistons and Liners, Imperial Type¬ 
writers, SPEED Batteries. 

SRI RAMA VILAS SERVICE PRIVATE LTD. 
Madras—Coimbatore—Bangalore—Kumbakonam 
Passenger and Goods Transport Operators, 
Haulage Contractors, Shipping Agents. Clearing 
and Forwarding Agents, Warehouses. 

GEORGE OAKES PRIVATE LTD. 

Ma d ras—-Ba ngalon*—V ijayavada—(’oln» bat* »re 
Madura—Ootacaniti nd 

Authorised Dealers for Ford Products for South 
India 

GEORGE OAKES PRIVATE LIMITED 
BOMBAY OPERATIONS 
Swadeshi Mills Compound, New Queens Road, 
Bombay-4 

All India Distributors for Ford Vehicles and 
Spare Parts 

HIGGINBOTHAMS PRIVATE LTD. 
Madras—Bangalore—Ootacamund— 
Trivandrum 

Publishers, Book-sellers, Stationers and 
Book-Stall Contractors for 
Southern Railway 


ADDISON A CO. PRIVATE LTD. (Estd. 1873) 
.Madras—Bangalore— Depot at Coimbatore 

Distributors for South India for Baby Hindusthan 
Cars and Vans, M. G. WOLSELEY Cars. 
TRIUMPH, MATCHLESS, FRANCIS. BARNETT 
Motor Cycles. ROYAL TYPEWRITERS. RONEO 
DUPLICATORS. CASTROL LUBRICANTS, AMCO 
Batteries. ALLWYN Steel Products, SPEED- 
CRAFT Material Handling Equipments, 
NEOPOST Franking Machines ; Dealers for 
DODGE Cars and Trucks ; Chief Agents ior 
National Employees’ Insurance Association Ltd., 
Automobile Engineers and Light Engineering 
Specialists ; Manufacturers of Addisons Dusters 
& Sprayers and Small Tools. 

ASSOCIATED PUBLISHERS (MADRAS) 
PRIVATE LTD. 

Proprietors, 4 The Mail \ Madras-2 
Daily Newspaper- Processors. 
ASSOCIATED PRINTERS (MADRAS) 
PRIVATE LTD. 

Madras and Bangalore 
Letterpress, Offset printing. Book-binding, 
Die-stamping and Copper-plating 

ADDISONS PAINTS & CHEMICALS 
PRIVATE LTD. 

Hu/.iir Gardens, Semhiam, Mad ras-11 

Pioneer Lacquer Plant in India. Manufacturers 
of world-famous SPARTAN SUPERFINE PRO¬ 
DUCTS. Lacquers, Enamels, Varnishes, Paints, 
Thinners, Automobile and Industrial finishing 
materials, Wax emulsions and Rot proofing 
compounds, Wood preservative (hardiproot i. 
ACME SUPER 49 Brake Fluid. Motor Accessories. 
o f <\ 

INDIA PISTONS PRIVATE LTD. 

Iliiztir Gardens, .Semhiam, Madras-11 

Manufacturers of Hepolite. Wellworthy, Brlcovmo 
Pistons. Piston Rings, Piston Pina and 
Cylinder Liners. 

TIIE WHEEL & RIM COMPANY OF INDIA 
PRIVATE LTD. 

Ifiizur Gardens. Semhiam. Madras-11 
Manufacturers of Jubilee and Ruby Rims for 
Automobiles and Bicycles. 

AMCO BATTERIES PRIVATE LTD. 
Mysore Road, Bangalore 
Manufacturer* of Batteries for Motor Vehicles, 
Telephones, Telegraphs, Radios and 
Power Stations. 


Total Number of Employees exceeds 7,000 

Salaries and Benefits paid annually : Rs. 1,10,00,000 (approx). (Rupees One Crore and Ten Lakhs) 

Bankers: THE NATIONAL BANK OF INDIA LIMITED, Mount Road, MADRAS-2 
Auditors: Messrs. R. G. N. PRICE & CO., Chartered Accountants and Auditors, MADRAS-2 
Legal Advisers: Messrs. JOHN & ROW. Advocates, Madras and 
Mr. GOVIND SWAMINATHAN, Bar-at-Law. MADRAS 
Advertising Consultants: THE MADRAS ADVERTISING COMPANY PRIVATE LTD., MADRAS-2 
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Simpson & Co., Lt l—(contd.) 

Transfer, Details of : Special form. Transfer* 
can be registered in joint names, but registration 
with “ Either or Survivor " clause not acceptable. 
Vernacular signatures are accepted. Registration 
Fee : Rs. 2. Fee for Split or New Certificate : As. 8. 

Closure of Transfer Books : 30 days preceding 
Annual General Meeting. Voting Rights : Every 
member present iu person shall have one vote ami 
on a poll, every member shall have one vote for 
every share held, either present in person or by 
proxy. Accounts are closed yearly as at 31st May. 
Dividends usually payable in December, free of 
income-tax. Meeting in December. 

Objects and Activities : Progressive Manu¬ 
facturers and All-India Distributor* of Perkins 


Automotive, Tractor, Marine and Industrial Diesel 
Engines and Spare Parts. 

Coach Builders and Light Engineering Specialists. 
Tool makers and Importers, etc. 


Balance Sheet as 

Rs. 

Capital .. .15,00,000 

fieneral Receive . 12,50.000 

Taxation Ream «• (2,20,052 

Other Funds .. 88,432 

Liabilities .. 1,02,80,903 
Profit & Loss a/e. 30,00,375 

Total .. 2,44,00,302 


n 31st iVtay, 1955 

Rs. 

Cross Block .. 80,00,498 

}jf ss Depreciation 41,70,450 


.Vet Block .. 38,30,042 

Liquid As*et< .. 2,05,76,320 


Total .. 2,44,00,302 


Analysis of Working 


Vftir rttdx 31 si * 1 fay. 



t 

1949 

i 

; 1950 

| 1951 

i 

! 1952 

i 

! 1953 

1954 

1955 


i 

Rs. 

Rs. 

Rs. 

! Rs. 

Rs. 

Its. 

Rs. 

1 ‘aid-up Capital .. 


8,39,970 

25,00,000 

37,50,000 

45,00,000 

45,00.000 

55.00. OIK) I 

55,00,0(H» 

Reserve Fund 


25,00,000 

15,00,000 

H MM), 000 

10,00,000 

10,00,000 

12,50,0(H) 1 

12,50.000 

Other Funds 


63,070 

77,096 

82,576 

90,937 

92,994 

95,878 ! 

88,432 

Vet Profit 


7.00,043 

16,23,388 

5,67,055 

12,10,492 

6,43,035 

12.40.H47 ! 

20,34,401 

Depreciation 


1,73,088 

2,34,711 

3,06,369 

4,63.649 

5.42,063 

1 6,08,172 j 

14,11,901 

Taxation 

j 

7,65,000 

8,25,000 

! 1,60,000 

9,00,000 

6,75,000 

I0,00,(MH) I 

36,(H1,000 

Transfer to Reserve 


21,00,000 

6,60,030 j 

7,50,000 

3.50,(KX) 


2.50,000 | 

23,00,000 

Dividend 


50,398 

i ,30,000 

2,25,000 

2.70,000 

2.70.1 NM j 

3.30,000 i 

3,30,000 

Do. Rate%p.*. 

• • 

6 

6 ! 

6 

6 

6 j 

6 ! 

6 

Carried Forward .. 

i 

56,088 

S, 69,446 ; 

4.61.501 

51,992 


10.25,974 j 

27,30,375 

Prices of/Highest 


40* 

15 

15 

13* 

“ 12* | 

13* ! 

13 

Shares \ Lowest 

i 

"i 

35 

13 

12 

11 

i) ; 

"M 

12 


STANDARD MOTOR PRODUCTS OF INDIA LTD. 

(See Advertisements also) 


FOUNDED in 1950 at MADRAS. Directors : 
A. S. Dick ( Chairman ), K. Gopalakrishna ( Depu'y 
Chairman ), Diwan Bahadur C. S. Ratnasabapathi 
Mudaliar. R. K. Venkatachalara Chettiar, V. S. Nata- 
raja Mudaliar. Directors’ Qualifications : Holding of 
shares to the face value of Rs. 5,000. Managing 
Agents: The Standard Motor Co. (India), Private Ltd. 
Terms of Managing Agents : An Office Allowance 
of Rs. 2,000 per month and a Commission of 10% on 
the net profit subject to a minimum of Rs. 18,000 
commission per yeaT in the event of inadequacy or 
absence of profit. Registered Office : 29, Mount 
Road, Madras $i Secretary: R. V. R. Tatachari, 
b.a.,b.l. Telephone: No. 86451. Telegram: 
“Staumotor M t P.B. 'No. 2210. Auditors: 
P. S. Gopalakrwhuan. 

C A PI TAX : Authorised : Rs. 1,00,00,000. 
Rs. 20,00,000 in 20,000 6*% tax-free Cumulative 
Preference shares of Rs. 100 each; Rs. 77,00,000 
in ' 77O;00Q Ordinary shares of Rs. 10 each 


and Rs. 3,00,000 in 3,00,MX) Deferred shares of 
Re. 1 each. Issued : Rs. 38,M),000. Rs. 10,00,000 in 
10,OCX) 6|% tax-free Cumulative Preference shares of 
Rs. 100 each and Rs. 25,00,0M) in 2,50,000 Ordinary 
shares of Rs. 10 each and Rs. 3,00,000 in 3,00,000 
Deferred share8 of Re. 1 each. Subscribed: 
Rs. 36,62,790. Rs. 9,! 6,100 in 9,16 i 5% tax-free 
Cumulative Preference shares of Rs. KX) each, 
Rs. 24,46,690 in 2,14,669 Ordinary shares of Rs. 10 
each, Rs. 3,00,OCX) in 3,00,000 Deferred shares of Re. 1 
each. Paid-up : Rs. 31.42.290. Rs. 9,16,100 in 
9,161 6J% tax-free Cumulative Preference shares of 
Rs. 100 each, Rs. 2l,46,6fX) in 2.41,669 Ordinary 
shares of Rs. 10 each, Rs. 79,500 in 2,94,000 Deferred 
shares of Re. leach, Re. 0-4-0 paid and Rs. 6.C0J in 
6,000 Deferred shares of Re. 1 each fully paid not 
for cash. Call-money in advance Rs. 1,13,848. 
Applica ion money, R). 5,300. 

Rights and Restrictions attached to the various clas¬ 
ses of Shares: The Preference shares confer a right «to 
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The New 
STANDARD 
VANGUARD III 



The new Standard Vanguard III is not only good to took at— 
a car you’ll be proud to park anywhere, against the world’s 
best-but it also provides a completely new conception of 
luxury motoring. AH the seats are within the wheel base, 
ensuring maximum comfort A large, deep rear boot will take 
all the luggage you need. 

The 2-litre engine which powers the new Vanguard III is the 
latest power unit to come from a Company, world - famous 
for its outstanding engineering achievements. 

Standard designers and engineers have worked to* 
getheT to provide the driver and passengers of the 
Vanguard III with every possible up-to-date refine* 
ment to ensure comfortable and safe motoring. 


YV 




makes history. 


STANDARD MOTOR PRODUCTS OP INDIA LTD* MADRAS 


i M II ? 



DISTRIBUTORS: 


The Union Co. (Motors) Private Ltd., Madras 
Metro Motors, Bombay 
Ahmsdabad Motors Private Ltd., Ahmedabad 
General Automobiles & Agencies Ltd., Ajmer 
Sikand & Co., New Delhi 
National Garage, Jammu 


Sanghi Bros. (Indore) Private Ltd., 

Indore City 

French Motor Car Co., Ltd., Calcutta 
Vikram Motors, Kanpur 
R. L Works, Nagpur 
Auto Chenoy, Secunderabad (Dn.) 
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Standard Motor Products of India Ltd.— (contd.) 
a fixed Cumulative Preferential dividend at the rate of 
6£% per annum free of income-tax in India on the 
capital for the time being paid-up thereon and shall 
rank as to dividend in priority to all other classes of 
shares but shall have no further right to partcipate in 
the profits of the company. In the event of a winding 
up, the preference shares rank as regards repayment of 
capital and arrears of dividend in priority to Ordinary 
and Deferred shares but have no further right to 
participate in the assets of the Company. 

The holders of the Ordinary shares are entitled to be 
paid out of the profits which the Directors shall deter¬ 
mine to distribute by way of dividend after payment 
of the fixed cumulative dividend payable as aforesaid 
to the preference shareholders a dividend up to 6% 
on the paid-up capital for the year in which such divi¬ 
dends are declared and thereafter the surplus if any 
of the divisible profits shall be applied in payment of 
a dividend upto 6% to the holders of Deferred shares 
on the capital paid up thereon for the said year and 
thereafter the remaining surplus profit shall be divided 
between the holders of the Ordinary and Deferred 
shares in the ratio of three fourths to the holders of 
Deferred shares. 

In the event of a winding up, the surplus assets after 
payment of the amount due to the Preference share¬ 
holders shall first be applied to pay the Capital paid 
up or credited as paid up on the Ordinary shares and 
thereafter to pay the capital paid up on the Deferred 
shares and the surplus assets, if any, shall be divided 
between the holders of the Ordinary shares and Defer¬ 
red shares in the ratio of three-fourths to the holders 
of the Ordinary shares and one fourth to the holders 
of Deferred shares. 

Capital History : During October 1956 the Issued 
Capital was increased from Rs. 38,00,000 to 

Analysis < 


Rs. 58,00,000 by issuing 20,000 6J% tax-free Cumu¬ 
lative Preference shares of Rs. 100 each to equity 
shareholders who are registered in books on 1-9-56 
at par in the propoition of 0*8 Preference shares for 
every 10 Ordinary shares held. 

Transfer, Details of : Common Form. “ Either or 
Survivor ” accepted but all signatures are necessary. 
Vernacular signatures accepted if attested by a J.P. 
Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Account I 31st 
December. Voting Rights : Ordinary and deferred 
shareholders when present, shall have one vote on a 
show of hands, and on a poll one vote per share. 
Preference shares do not carry any voting right unless 
the preferential dividend remain unpaid for three 
months after the same has been declared. 

Objects and Activities : The factory is situated at 
Vandalur, a suburb 18 miles from Madras on the 
Madras Chingleput line. The Company in collabora¬ 
tion with Standard Motor Co., Ltd., Coventry, 
England is assembling Standard Cars. They are one 
of the five progressive manufacturers recognised by 
the Government of India. 


Balance Sheet as on 31st December 1955 

Rs. Rs. 

Capital .. 34,42,290 Gross Block .. 48,57,830 

General Reserve . 2,50,000 Lam Depreciation 11,39,138 

Tax Reserve .. 3,04,964 - 

Other Funds .. 1,45.000 Net Block .. 37,18,692 

Liabilities .. 61,65,672 Other Assets .. 69,51,735 

Profit Sc Loss a/c. 3,62,501 

Total .. 1,06,70,427 Total .. 1,06,70,427 

Working Year ends Zlsi Dee. 



1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital 

15,75,840 

22,24,205 

23,12,645 

25,79,500 

32,05,090 

34,42,290 

Depreciation 

34,482 

2,65,014 

1,54,936 

1,18,228 

4,20,626 

2,32,365 

Taxation 

30,000 

25,000 

20,000 

., 


2,25,000 

Net Profit 

70,796 

4,17,850 

2,18,234 

1,82,277 

1,85,973 

3,28,219 

Amount transferred to : 







Reserves * : 

Other Funds ' . . 

,, 


., 

1,00,000 

1,60,000 

1,50,000 

20,000 

1,25,000 

.. 

, . 



Dividend 

,. 

*1,06,477 

♦1,26,185 

*1,30,555 

♦1,54,492 

*1.84,611 

Do. Rata % p.a. (Ordy.) 

,, 

6 

6 

6 

6 

6 

Carried Forward 

1,977 

1,29,030 

2,01,079 

1,52,801 

34,283 

i 

27,990 


* Includes Preference dividend. 
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STEEL CORPORATION OF BENGAL LTD. 

According to an Ordinance called the Iron and Steel Preference shares of Steel Corporation of Bengal, an 
Companies Amalgamation Ordinance, 1952, dated equal number of Preference shares of Indian Iron & 
the 29th October 1952, the Steel Corporation of Steel Co. was issued and for t 1 e ordinaries the 
Bengal was amalgamated with the Indian Iron & Steel proportion was four Indian Iron ordinary for every 
Co., Ltd., from 1st January 1953. For the five Steel Corporation. 


STEEL PRODUCTS LTD. 


FOUNDED in 1917 at CALCUTTA. Directors : 
B. N. Chaturvedi, Ram Kumar Bhuwalka, Jagannath 
Jhunjhuuwala, K. Khaitan and G. N. Khaitan. Direc¬ 
tors’ Qualification : Holding of 100 shares. Managing 
Agents : D. Khaitan & Sons, Ltd. (since 1938) t 
Terms of Managing Agency: 10% on profits, Rs. 1,000 
monthly allowance. Registered Office : 14, Netaji 
Subhas Road, Calcutta. Telephone : 22-1242. Tele¬ 
grams : “ Adequate ”. P.B. No. 354. Factory : 
95-96, Garden Reach Road, Calcutta. Telephone : 
Alipore 2411. Auditors : Singhi & Co. 

CAPITAL : Authorised : Rs. 5,80,000, Rs. 2.80.000 
in 80,000 Ordinary Shares of Rs. 3-8 each and 
Rs. 3,00,000 in 30,000 5% Cumulative Preference 
Shares of 10 each. Issued, Subscribed and Paid-up : 
Rs. 5,80,000. Rs. 3,00,000 in 30,000 5% Cumulative 
Preference Shares of Rs. 10 each fully paid-up. 
Rs. 10,500 in 3,000 Ordinary Shares of Rs. 3-8 each 
issued as fully paid-up pursuant to a contract for 
consideration other than cash, and Rs. 2,69,500 in 
77,000 Ordinary Shares of Rs. 3-8 each fully paid-up. 
Premium on shares Rs. 60,000. The Preference 
Shares confer on the holders a right to a fixed 
cumulative dividend of 5% whether declared or not 
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and for a preferential claim for refund of capital in 
case of winding-up. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per transfer deed. Fee for Split or New 
Certificate : Rs. 2. Voting Rights : One vote per 
share. 

Closure of Transfer Books : 17 days before Annual 
General Meeting. Accounts closed yearly as at 30th 
April. Meeting in September. 

Objects and Activities : The Company manufactures 
Steel Furniture for house and office, telegraph and rail¬ 
way equipment, etc. Over 150 tons of finished pro¬ 
ducts are turned out per month by the factory at 
Calcutta. 

Balance Sheet as on 31st April 1952 


Rh. Rs. 

Capital .. 5,80,000 Gross Block .. 4,96,852 

Premium on Less Depreciation 3,98,659 

Shares .. 60,000 - 

Capital Reserve . 40,000 Net Block .. 98,193 

Tax Reserve .. 9,385 Liquid Assets .. 9,21,886 

Sundry Liabilities 9,46,220 Profit & Loss A/c. 6,15,526 


Total .. 16,35,605 Total .. 16,35,605 

Working Year ends 30th April . 




1946 

1947 

1948 

1949 

1950 

1951 

1952 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 
Reserves 

Net Profit 

Depreciation 

Taxation 

Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


5,80,000 

40,000 

—42,379 

11,677 

5,80,000 

1,00,000 

-1,55,290 

12,266 

5,80,000 

1,00,000 

-3,10,217 

9,377 

5,80,000 

1,00,000 

-71,850 

9,787 

5,80,000 
1,00,000 
- 44,090 
8,061 

5,80,000 

40,000 

9,310 

7,993 

5,80,000 

40,000 

40,262 

8,477 


-52,220 

?! 

—2,19,776 

12 i 

-5,39,371 

6 

H 

—6,21,008 

% 

—6,65,099 

n 

I 

o ® 

L jj: : • 

S«5 So 

-6,i5,526 
1J N. 
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TATA IRON & STEEL CO., LTD. 

(See Advertisement also) 


FOUNDED in 1907 at BOMBAY. Directors: 
J. R. D. Tata (Special Director and Chairman), J. D. 
Choksi (Vice-Chairman), Sir Chunilal V. Mshta, 
Sir Cowasji Jehangir, Dinslia K. Daji, D. M. Khatau, 
Neville N. Wadia, Sir Fazal Ibrahim Rahimtoola, 
Sir Jehangir Ghandy (Special Director) and 
S. Bhoothalingam (Government Director). Directors' 
Qualifications : Holding of shares of the nominal value 
of at least Rs. 5,000. Managing Agents : Tata Indus¬ 
tries Private Ltd., Bombay House, 24, Bruce Street, 
Bombay-1. Terms of Managing Agency : For 20 
years from 1-7-1946. Managing Agents' Remunera¬ 
tion : Commission at the rate of 5% 011 the net 
profits; at the rate of 7% if Ordinary Shareholders 
get a dividend exceeding 8% and not exceeding 10% ; 
at the rate of 74% if Ordinary Shareholders get a 
dividend exceeding 10%. Registered Office : Bombay 
House, 24, Bruce Street, Fort, Bombay-1. Tele¬ 
grams: 4 Ironco \ Telephone No. 259141. P.B. 
No. 378. Works at Jamshedpur. Auditors : 
A. K. Ferguson & Co. and S. B. Billimoria & Co., 
Bombay. 

CAPITAL : (as on 31st March 1956) Authorised : 
Rs. 27,02,50,000. Rs. 75,00,000 in 50,000 6% 
Cumulative Preference Shares of Rs. 150 each, 
Rs. 7,00,00,000 in 700,OCX) 7|% Cumulative Second 
Preference Shares of Rs. 100 each and Rs. 19,27,50,000 
in 2,570,000 Ordinary Shares of Rs. 75 each. 
Issued : Rs. 17,38,75,000 : The whole of Preference 
and Second Preference Shares ; Rs. 9,63,75,(XX) in 
1,285,000 Ordinary Shares of Rs. 75 each issued 
as under: Rs. 2,46,50,250 in 328,670 Ordinary 
Shares of Rs. 75 each issued for payment in cash ; 
Rs. 15,99,750 in 21,330 Ordinary Shares of Rs. 75 
each issued as fully paid up pursuant to contracts 
without payments being received in cash; 
Rs. 2,19,37,500 in 292,500 Ordinary Shares of Rs. 75 
each issued in lieu of 48,750 Deferred Shares of 
Rs. 30 each at 6 Ordinary Shares for each Deferred 
share, the conversion effected by capitalisation of 
Rs. 2,04,75,000; Rs. 4,81,87,500 in 642,500 shares 
bonus issue of an equivalent number of Ordinary 
Shares of Rs. 75 each by capitalisation of reserves. 
Subscribed and Called-up : Rs. 17,33,96,013. 
Rs. 75,00,000 in 50,000 6% (Taxable) Cumulative 
Preference Shares of Rs. 150 each, Rs. 6,93,81,900 
in 693,819 7£% (Taxable) Cumulative Second Prefer¬ 
ence Shares of Rs. 100 each and Rs. 9,63,75,000 
in 1,285,000 Ordinary Shares of Rs. 75 each fully 
paid up. (Add: forfeited shares Rs. 97,569 ; and 
part payment received on forfeited shares from 
shareholders against calls and instalments against 
decree kept in suspense Rs. 41,544). The 6% 
Cumulative Preference and 7\% Cumulative Second 
Preference Shares carry preferential claim to payment 
of dividend and repayment of capital over the 
Ordinary Shares. 


Capital History : The original capital of the Com 
pany was Ra. 2,31,75,000 made up of 50,000 6% 
Cumulative First Preference Shares of Rs. 150 each, 
2 lakhs Ordinary Shares of Rs. 75 each and 22,5(K) 
Deferred Shares of Rs. 30 each. The Capital was 
increased to Rs. 3,52,12,500 in 1917 by the issue of 
1 50,000 Ordinary shares of Rs. 75 each and 26,250 
Deferred Shares of Rs. 30 each at a premium of 
Rs. 370. In 1918 the Capital was further increased 
to Rs. 10,52,12,500 by the issue of 7 lakhs Cumula¬ 
tive 74% Second Preference Shares of Rs. 100 each. 

In March 1954, the Deferred Shares were converted 
into Ordinary Shares by the issue of 6 Ordinary 
Shares of Rs. 75 each in place of each Deferred Share 
of Rs. 30 by capitalising Rs. 2,04,75,000 from reserves, 
and a bonus issue of one Ordinary Share of Rs. 75 
each issued as fully paid for each Ordinary Share 
held after such conversion, the latter by capitalising 
Rs. 4,81,87,500 from reserves thus increasing the 
capital to Rs. 17,38,75,000. 

On 12th March 1956 the Authorised Capital was 
increased from Rs. 17,38,75,000 in 50,000 6% Cumu¬ 
lative Preference Shares of Rs. 150 each, 7,00,000 
7£% Cumulative Second Preference Shares of Rs. 100 
each and 12,85,000 Ordinary Shares of Rs. 75 each to 
Rs. 27,02,50,000 in 50,000 6% Cumulative Preference 
Shares of Rs. 150 each 7,00,000 7J% Cumulative 
Second Preference Shares of Rs. 300 each and 
25,70,(XX) Ordinary Shares of Rs. 75 each by the 
creation of 12,85,000 new Ordinary Shares of Rs. 75 
each issued at a premium of Rs. 30 (Rs. 105) in the 
proportion of one new Ordinary for every existing 
share held. A sum of Rs. 35 per share (made up of 
Rs. 10 on premium and Rs. 25 on Capital account) 
shall be payable on application and the balance of 
Rs. 70 per share shall be payable as and when called 
up. The new shares shall not confer right to any 
dividend declared prior to the Annual General Meet¬ 
ing to be held in 1956 but shall entitle such holders 
to all dividends declared after such meeting and rank 
pari passu with the existing Ordinary Shares. 

Debentures : 4% First Mortgage Debenture Stock : 

Authorised: Rs. 3,(X),00,000. Issued: Rs. 2,(X),00,000. 
Debentures of Rs. 1,00,00,(XX) were issued in July 1937 
and the balance of Rs. 1,00,00,000 was issued in July, 
1938 as security to the State Bank of India against 
loan of Rs. 2,00,00,(XX). 

The Company had Rs. 60 lakhs debenture loans in 
1911. This was increased to Rs. 2 crores in 1916 and 
was taken in instalments and in the middle of October 
1919, the total was Rs. 2 crores. The Sterling First 
Mortgage Debenture Stock of £4,000,(XX) at 7% 
(inclusive of the Debenture loan) was authorised to 
be issued on 11th July 1922 out of which £2,160,925 
was issued. The Debentures were redeemed on 
1st July 1938. 
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Transfer, Details of : Common Form. The 
Company has got its forms also, for which a charge 
of 6 pics per form and As. 4 for twelve is made. 
Signatures on transfers in vernacular except Gujarati 
and Devanagiri are required to be verified by a J. P. 
or a Magistrate under his official seal. Signatures 
in Gujarati and Devanagiri are accepted. Shares 
can bo registered in the names of more persons than 
one but without the words ‘Either or Survivor’, 
survivor or survivors considered sole owners of 
shares on registration of death certificates. Regis¬ 
tration : For each denomination of shares 4 annas 
per shares with a maximum of Rs. 5(X) for 2,000 
shares or more transferred by one transfer deed. 
Re. 1 per new certificate is charged. 

Closure of Transfer Books : Transfer Books are 
closed for about 4 weeks by the end of Juno. 

Voting Rights : Upon a poll every member entitled 
to vote shall have the following voting rights : (a) 
For every Ordinary share (whether fully paid or 
partly paid), the voting right shall be in the same 
proportion as the capital paid-up on such Ordinary 


Tftta Iron & Steel Co., Ltd.— {contd.) 
share bears to the total paid-up Ordinary capital 
of the Company: (b) For every Preference share, 
in the same proportion as half the capital paid-up 
on such Preference share bears to the total paid-up 
Ordinary capital of the Company; and (c) For 
every five Second Preference Shares, the voting 
right shall be in the same proportion as three twen¬ 
tieths of the capital paid-up on such Second Pre¬ 
ference Shares bears to the total paid-up Ordinary 
capital of the Company. 

Date of Accounts : Accounts made up annually 
as at 31st March and submitted generally in August. 
Dividends : Paid tax-free on Ordinary and less tax 
on Preference. 

Objects and Activities : The Company was formed 
to carry on in India and elsewhere the trade or 
business of iron masters, steel makers, steel con¬ 
verters, manufacturers of ferro-manganese, colliery 
proprietors, coke manufacturers, miners, smelters, 
engineers, tin plate makers and iron founders, in all 
their respective branches. The Company’s Works 
arc situated at Jamshedpur via Tatanagar, Eastern 


THE TATA IRON & STEEL COMPANY LIMITED 

MANUFACTURERS OF: 


IRON & STEEL 

Pig Iron : 

Structural!: 

Joists, Angles, Channels, Tees, 
Universal Pilling Bars, etc. 

Bars : 

Plates : 

Rounds, Squares, Flats, Spring 
Steel Flats, etc. 

Sheets: 

Black Sheets, Galvanised Plain 
Sheets, Galvanised Corrugated 
Sheets, Electrical Steel Sheets, etc. 

Railway 

Rails & Fishplates, Sleepers, 

Materials: 

Wheels, Tyers & Axles, etc. 

Skelp and Strip : 

Tfscrom : 


Tlscor: 



AGRICULTURAL IMPLEMENTS : Hoes, 
Pickaxes, Crowbars, Hammers, Shovels, 
etc. 

BY-PRODUCTS: Sulphate of Ammonia, Coal 
Tar, Ferrous Sulphate, Red Oxide, etc. 

HEAD OFFICE : 24 Bruce Street, Fort, Bombay 

Tel. Address : •• IRONCO ” Bombay 

WORKS : JAMSHEDPUR, TATANAGAR 
Tel. Address : “ IRONCO ” Jamshedpur 

HEAD SALES OFFICE: 23-B Netaji Subhas Road. 
Calcutta-1 

Tel, Address : •• IRONCO " Calcutta 

BRANCHES AT : Bombay, Kanpur, . Jullundur, 
Madras, Nagpur City, Vijayawada, 
Secunderabad and Delhi' 
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Tata Iron & Steel Co., Ltd.— (contd.) 

Railway, which manufacture and supply Rails, 
Fishplates, Bars, Light Structural, Heavy Structu¬ 
ral, Plates, Black Sheets, Galvanised Sheets, Tin 
Bars, Sleeper Bars, Sleepers, Blooms, Billets, Sheet 
Bars, Wheels, Tyres and Axles, Skelp and Strip, 
Special Steels, besides tools such as Picks, Powrahs, 
Beaters, Hammers, Shovels, etc., and Red Oxide, 
Coal Tar, Sulphate of Ammonia, etc. 


steel per year after the completion of the expansion 
programme estimated to cost about Rs. 62 crores. 
The programme envisages increase iti capacity for 
coke ovens, blast furnaces, steel melting shops, 
calcining plant, a new blooming mill, a new sheet 
bar and billet mill and a medium and light structural 
mill. 


General : Till July 1946 Tata Sons Ltd. were 
Managing Agents when they relinquished the office 
in favour of Tata Industries Ltd. 

In order to increase the Company’s reserve of high 
grade chromite the Company purchased all the 3,750 
issued shares of Mysore Chromite Ltd., a company 
registered in Mj^sore State possessing leasehold rights 
for chromite and two concentration mills. The 
entire capital of West Bokaro Ltd. of Rs. H crores 
is also held by the Company. 

Tata Expansion Programme: By June 1958 the 
production capacity will be 1*5 million tons of saleable 


Balance Sheet as on 31st March, 1955 

Rs. Rs* 

Capital ..17,33.96,013 Block Account .59,36,67,102 

General Reserve 4,70,00,000 Liquid Assets .. 26,47,84,470 

Depreciation Investments & 

Fund ..39,23,75,349 Cash .. 9,61,90,447 

Dividend 

Reserve .. 1,91,58,206 
Other Funds .. 2,24,27,135 
Taxation 

Provision .. 5,89,39,173 
Other Liabilities 24,07,93,595 
Profit & Loss A/c. 5,52,548 

Total ..95,46,42,019 Total ..95,46,42,019 


Analysis Of Working Year ends 31st March 





1949 

1950 

1951 

1952 

1953 

1954 

1955 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 


10,47,23,860 

10,47,23,860 

10,47,23,860 

10,47,24,135 

10,47,24,135 

17,33,90,175 

17,33,96,013 

Reserve Fund 

.. 

8,00,00,000 

8,50,00,000 

9,50,00,000 

10,25,00,000 

11,00,00,000 

438,00,000 

4,70,00,000 

Net Profit 


1,50,93,252 

1,71,20,688 

2,50,17,583 

2,53,19,677 

2,10,54,906 

2,01,61,171 

2,22,47,072 

Depreciation 

.. .. 

1,55,00,000 

2,10,00,000 

2,15,00,000 

f2,90,00,000 

t3,35,00,000 

t3,15,00,000 

§3,45,00,000 

Amount transferred to: 








Reserve Fund 


35,57,365 

48,03,202 

99,45,433 

74,98,000 

46,79,758 

24,25,375 

31,98,930 

Taxation 

• . .. 

1,55,00,000 

1,45,00,000 

2,10,00,000 

2,67,60,000 

2,80,00,000 

2.90,00,000 

2,40,00,000 

Other Funds } 

•. .. 

1,50,00,000 

1,41,50,000 

1,66,50,000 

1,87,67,555 

1,84,00,000 

1,92,35,000 

$1,91,70,000 

Dividends 

.. .. 

*1,37,19,267 

♦1,51,20,126 

*1,65,19,130 

*1,86,19,130 

*1,86,19,033 

*1,91,46,142 

*1,96,46,142 


rate 

per share 










Ordy. .. 

14 

16 

18 

21 

21 

10-8-0 

10-8-0 


per share Defd. .. 

64-15-0 

79-5 0 

93-10-5 

115-3-0 

115-3 0 

.. 


Carried Forward 

.. • * 

4,38,204 

3,72,453 

2,08,014 

7,46,217 

2,05,446 

1,90,324 

5,52,548 


r i 

Ordy. .. 

327}/232} 

372/368 

401J/309 

3584/2934 

340}/301 

376/186 x.R. 

277}/223} 

■8# 


Defd. .. 

1,670/1,110 

1,922}/1,532} 

2,1674/1,720 

1,9714/1,5974 

2,060/1,682} 

.. 

.. 


Highest 

ut r 

205 

203} 

198} 

185 

178} 

176} 

171} 

!l 

Lowest 

Prof, i 

177} 

193} 

174} 

173} 

168 

166} 

163} 



2nd f 

143} 

146} 

141 

135} 

136 

135} 

133} 


L J 

Pref. \ 

133} 

135} 

125 

127 

124 

126} 

127 


t Including Plant Rehabilitation Reserve. X Including Dividend Reserve. 

* Dividends paid out Of Dividend Reserve. 

§ Including Plant Rehabilitation Reserve and Development Reserve. 


TATA LOCOMOTIVE & ENGINEERING CO., LTD. 

FOUNDED in 1945 at BOMBAY. Directors : Kt., c.i.e., S. Moolgaokar, Khan Bahadur C. B. 
J. R. D. Tata {Chairman Special Director), Sir Taraporvala, C. Damodar Reddy, Y. N. Sukthankar, 
Purshotamdas Thakurdas, k.b.e., c.i.e. (Tata Iron <t V. T. Dehejia, Dr. F. Koenecke and A. Wyohodil. 
Steel Company’s Director), J. Dayal (Government Directors’ Qualifications : Holding of shares in the 
Director), Sir Chtmilal V. Mehta, k.c.8.1., Sir Cowasjee Company of the aggregate nominal value of Rs. 10,000, 
Jehangir, Bart., g.b.e., k.c.i.e., Sir Jehangir Ghandy, except in the case of the Special Director, Steel Co.’s 
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Director and Government Director. Mg. Agents: Tata 
Industries Ltd., Bombay House, Bruce Street, Fort, 
Bombay. Terms o! Managing Agency : A fixed sum 
of Rs. 24,000 per annum as an office allowance for 
office expenses of the Managing Agents and a com¬ 
mission at the rate of 10% on the net Profits earned 
by the Company for each year. Registered Office : 
Bombay House, 24, Bruce Street, Fort, Bombay. 
Telephone: 29541. Telegrams: “ Tataloco P.B. 
No. 1930. Auditors : A. F. Ferguson & Co., Bombay, 
and S. B. Billimoria & Co., Bombay. 

CAPITAL : Authorised : Rs. 7,00,00,(XX). 

Rs. 2,00,00,000 in 2,00,000 5% Cumulative Preference 
shares of Rs. 100 each, Rs. 5,00,00,000 in 5,00,000 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed : Rs. 7.00,00,000. Rs. 2,(X),00,000 in 2.00,(XX) 
5% Cumulative Prefernce shares of Rs. 100 each 
and Rs. 5,00,00,000 in 5,00,000 Ordinary shares of 
Rs. 100 each issued for payment in cash. Paid-up : 
Rs. 6,20,00,000. Rs. 2,00,00,000 in 2,00,000 5% 
Cumulative Preference shares of Rs. 100 each fully 
paid-up and Rs. 4,20,00,000 in 4.20,000 Ordinary 
shares of Rs. 100 each fully paid-up. 

Capital History : Originally the Ordinary shares 
were Rs. 1,000 paid-up. In August 1917 they were 
subdivided into shares of Rs. 100 each. During 1950, 
2,00,(XX) 5% Cumulative Preference shares of Rs. 100 
each were issued to the Government of India at 
par. 

Ordinary shares to the value of Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each were also further 
issued. In September, 1954, the Company resolved to 
issue 80,000 Ordinary shares of Rs. 100 each out of the 
1,00,000 old unissued Ordinary shares to Messrs. 
Daimler-Benz A.G. of Stuttgart, West Germany, at 
par and the balance of 20,000 shares along with the 
1,00,000 Unclassified shares (since Classified and 
known as Ordinary shares) of Rs. 100 each making 
together 1,20,000 shares were offered at par (full 
amount payable on application) to the existing 
Ordinary shareholders in the proportion of two new 
shares for every shares held. 

Debenture Capital : Rs. 1,50,00,000 in 5% taxable 
First Mortgage Redeemable Debentures of Rb. 1,000 
each were issued in December 1950 at par. They are 
redeemable at par in 1955 with an option to redeem 
them at par in 1960 by giving six months’ notice. A 
second issue of Debentures for Rs. 1,50,00,000 was 


Tata Locomotive & Engineering Co., Ltd.—- (contd.) 
made in February, 1956 ranking pari passu with the 
first issue in all respects. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. “ Either or Survivor ” clause not 
accepted. Signatures of all the jointholders are 
necessary. vSignatures on transfers in vernacular 
except Gujarati and Marathi are required to be veri¬ 
fied by a J.P. or a Magistrate under his Official seal. 
Signatures in Gujarati and Marathi are accepted. 
Registration Fee : Four annas for every share of 
Rs. ICO. Fee for Split or New Certificate : As. 8 for 
every new certificate made out in other cases. 

Closure of Transfer Books : For about two or three 
weeks before the Ordinary General Meeting. 
Accounts : Yearly as at 31st March. Date of Meeting : 
In August-Septcmber. 

Voting Rights : Upon a show of hands every 
member present in person or by attorney shall have 
one vote and upon a poll, every member present in 
person or by attorney or by proxy shall have one vote 
for every share held by him. 

Objects and Activities : The Company was 
established in 1945 primarily for manufacturing 
Locomotives and Loco Boilers for Indian Railways. 
Also worked on the Government of India’s orders for 
the manufacture of underframes and Road Rollers, 
the latter in association with a British concern. 
Proposes at a later stage to undertake the manufac¬ 
ture of large agricultural implements and other heavy 
engineering work. Also manufacturers Diesel truck 
chassis in collaboration with Messrs. Daimler-Benz 
A.G.. Stuttgart. A modern steel foundry for manu¬ 
facture of heavy castings is under installation. 


Balance Sheet as on 31st March 1955 

Rs. Re. 

Capital .. 6,18,72,400 Block Account . 7,83,56,426 

Debentures .. 1,50,00,000 Liquid Assets .. 9,41,77,696 

Capital Suspense 8,12,442 

Capital Reserve. 29,714 

Reserve Fund .. 25,50,000 

Provision for 

Depreciation . 3,02,96,446 
Sundry 

Liabilities .. 6,19,22,770 

Profit & Loss a/o. 50,350 

Total ..17,25,34,122 Total ..17,25,34,122 
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Ifcfe Locomotive ft Engineering Co., Ltd.— (contd.) 

Analysis of Working Year ends 31st March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

2,00,00,000 

2,00,00,000 

3,50,00,000 

4,50,00,000 

5,00,00,000 

5,00,00,000 

6,18,72,400 

Debenture Capital 


.. 

1,50,00,000 

1,50,00,000 

1,50,00,000 

1,50,00,000 

1,50,00,000 

Capital Suspense 

.. 


.. 

.. 

25,50,000 

8,12,442 

Reserve Fund 

4,00,000 

10,00,000 

16,00,000 

18,50,000 

22,50,000 

25,50,000 

Depreciation Fund 

28,72.708 

48,49,484 

69,93,856 

1,31,41,367 

2,15,24,271 

2,70,39,384 

3,02,96,446 

Net Profit 

1,07,452 

6,01,217 

5,65,380 

2,27,008 

3,87,148 

3,35,680 

3,303 

Amount transferred to : 
General Reserve 

4,00,000 

6,00,000 

6,00,000 

2,50,000 

4,00,000 

3,00,000 


Depreciation 

11,00,000 

I 15,00,000 

28,00,000 

64,50,000 

84,40,000 

98,40,000 

35*00,000 

Taxation 

59,000 

4,50,000 

4,62,0(H) 

# # 

,, 


., 

Dividend 

.. 

f # 


.. 

.. 

Do. Rate % p.a. 

.. 


.. 

, # 

.. 


.. 

Carried forward 

80,604 

81,821 

47,201 

24,209 

11,357 

*4*7,047 

50,350 

Prices of f Highest 

90 

106 

88 

98 

95 

120 

161 

Shares \ Lowest 

65 

78 

76 

80 

82£ 

92i 

128 


TEXTILE MACHINERY CORPORATION LTD. 

(See Advertisement also) 


FOUNDED in 1939 at CALCUTTA. Directors : 
K. Kumar Birla, Jugmohan Prasad Goenka, Mung- 
turam Jaipuria, M. A. Chidambaram, Dr. S. C. Law, 
W. A. Russell, Surottam Hutheesing. Managing 
Agents : Birla Brothers Private Ltd., 8, Royal 
Exchange Place, Calcutta. P.B. No. 644. Telephone : 
B. B. 3187-3189. Works : Belgurriah (Eastern Ry.). 
Telegrams : “ Texmaco.” Telephone : B. B. 3187- 
3189. Head Office : 8, Royal Exchange Place, 
Calcutta. Telephone : 22-3411 (16 lines). Auditors : 
K. N. Gutgutia & Co. 

CAPITAL: Authorised : Rs. 4,00,00,000, Rs. 
1,50,00,000 in 1,50,000 Preference shares of Rs. 100 
each and Rs. 2,50,00,000 in 25,00,000 Ordinary 
shares of Rs. 10 each. Issued and Paid-up : 
Rs. 1*0,00,000 Rs. 10,00,000 in 10,000 5(Free of 
Tax) Sumulative Preference shares of Rs. 100 each, 
fully paid-up, Rs. 30,00,000 in 30,000 5J% taxable 
Redeemable Cumulative Preference shares of Rs. 100 
each, fully paid-up in cash, and Rs. 1,50,00,000 in 
15,00,000 Ordinary shares of Rs. 10 each fully 
paid-up. 

Debenture Authorised and Issued : Rs. 40,00,000 
in 4,000 6 per cent. Taxable Registered Mortgage 
Debentures of Rs. 1,000 each issued in June 1950 
at par and redeemable at par on 31st December 1960. 
Interest payable yearly on 31st December. 

The First Preference shares are entitled to a fixed 
Cumulative tax free dividend of 5|% and the 2nd 
Preference to a dividend at the rate of 5J% (taxable). 
These preference shares shall rank in winding up, 
both as regards capital and dividend up to the 
commencement of the winding up whether declared 
or not in priority to the ordinary shares but after the 
Fimt Preference shares. The 2nd Preference shares 


are also redeemable at the option of the Company 
after 1st January 1950 (5,000 shares) and 25,000 
shares after 1st January 1952. 

Capital History : In March 1944, the Authorised 
Capital of the Company was increased from Rs. 
50,(X),000 to Rs. 80,(X),000 by the creation of 15,000 
additional Preference shares of Rs. 100 each and 
1,50,000 additional Ordinary shares of Rs. 10 each. 
The Issued and Paid-up Capital was also increased to 
Rs. 30,00,000 by the issue of 5,0(K) 5J% (taxable) 
Redeemable Cumulative Preference shares of Rs. 100 
each to the existing shareholders in the proportion of 
one such share for every 32 shares held by them 
irrespective of class. In May 1945, the Company 
further issued 1,50,000 Ordinary shares at par to the 
existing shareholders (ranking for dividend and in all 
other respects pari passu with the existing Ordinary 
shares of the Company), in the proportion cf ten such 
shares for every eleven shares held on 10th June 
1945. 

In February 1946, the Authorised Capital was 
further increased from Rs. 80,00,000 to Rs. 1,50,00,000 
by the creation of 10,000 shares of Rs. 100 each and 
6,00,000, additional Ordinary shares of Rs. 10 each. 
In May 1946, the Company again issued 25,000 
new 5J% (taxable) Cumulative Redeemable Pre¬ 
ference shares of Rs. 100 each at par to the existing 
holders of both Preference and Ordinary shares as 
on 10th April 1946 in the proportion of 5 shares 
for every 63 shares held. In June 1946, 3,00,000 
Ordinary shares of Rs. 10 each were issued at par 
to the existing Ordinary shareholders as on ICth 
May 1946 in the proportion of one new share for every 
old share held. 
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During August, 1955, the Authorised capital 
was increased to Rs. 4,00,00,000 by the creation 
of 14,00,000 new shares of Rs. 10 each and 1,10,000 
new shares of Rs. 100 each and that such shares 
shall confer on the holders thereof such rights as 
may be determined at the time of issue. 

On 24th November 1955, 9,00,000 Ordinary 

shares of Rs. 10 each were issued ranking in all 
respects pxri passu with the existing shares. 
They were issued to the existing holders of 24th 
November 1955 in the ratio of 3 new ordinary shares 
for every two shares held. 

Transfer, Details of : Common Form. Joint 
holdings acceptable, any one signature not accepted. 

Registration Fee : Re. 1. Fee for Split or New 
Certificate : Re. 1 . Fee for Duplication : Re. 1. 
Date of Accounts : Accounts closed yearly as at 
31st December. Date of Meeting ill June. 
Dividends : 31st December. 

Objects and Activities : The Company manu¬ 
factures a variety of engineering goods. There are 
two divisions—the Textile Division and the Boiler 
and Heavy Engineering Division in the factory 
situated at Basudevpore near Bclgurriah 


Textile Machinery Corporation Ltd.— (contd.) 
(24 Parganas), 8 miles north of Calcutta. The former 
produces Ring Spinning Frames, Drawing Frames 
and Spare Parts such as Spindles, Rings, Fluted 
Rollers, Tin Rollers, etc. The latter produces 
Industrial and Locomotive Boilers, Railway Rolling 
Stock, Tram Cars, Pressure Vessel Hydraulic Dam, 
Sluice-Gates and Penstocks, Cranes and other 
Mechanical Handling Plants. The sale of the 
additional unit in Gwalior manufacturing Weaving 
Machinery was effected in July 1944 to Texmaco 
(Gwalior) Ltd. 

Balance Sheet as on 31st December 1955 

Rs. Rs. 

Capital .. 1 ,(K),00,000 Gross Block ..1,98,53,043 

Share Application Liquid Assets ..2,13,28,985 

Money .. 32,50,0(30 

Forfeited Shares . 110 

General Reserve. 10,75,000 
Rehabilitation 
Reserve .. 5,00,000 

Depreciation .. 90,12,053 

Debentures .. 40,00,000 

Sundry Liabilities 1,32,21,329 
Profit & Loss a/e. 1,23,476 

Total ..4,11,82,028 Total ..4,11,82,028 



The Second Five Year Plan lays 
emphasis on the expansion of India's 
industry. And to meet the needs of 
India's developing economy Texmaco, 


IN LINE WITH THE PLAN 



in collaboration with manufacturers 
of world repute, make and supply 
cotton textile, jute and sugar mill 
machinery, boilers, pressure 
vessels and other allied heavy 
engineering products. 
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Analysis of Working Year ends 3Ht Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,09,00,000 

General Reserve .. 

4,75,000 

4,75,000 

4,75,000 

4,75,000 

3,51,406 

3,51,406 

3,51,406 

10,75,000 

Depreciation Fund 

16,62,053 

21,62,053 

23,12,063 

30,62,053 

42,62,053 

55,12,053 

70,12,053 

90,12,053 

Net Profit 

3,99,266 

3,26,786 

1,55,393 

4,00,701 

3,38,587 

6,90,954 

9,44,776 

30,76,184 

Amount transferred to : 









Depreciation Fund 

5,40,000 

5,00,000 

1,50,000 

7,50,000 

12,00,000 

12,50,000 

15,00,000 

20,00,000 

Taxation 

51,000 


. , 

75,000 



12,842 

11,00,000 

Reserve Funds 

t m 

9 9 

t , 

., 





Dividend 

2,25,000 

2,25,000 


1,50,000 

3,00,000 

4,50,000 

6,00,000 

6,00,000 

Do. Rate % p.a. .. 

3i 

3| 


2J 

5 

71 

10 

10 

Carried Forward .. 

1,36,902 

59,999 

38,710 

1,96,098 

14,685 

35,638 

1,47,573 

1,23,476 

Prices of f Highest 

12* 

8J 

8 


7J 

9j 

15J 

,. 

Shares \ Lowest 


H 

H 

6} 

4 

3f 

0 



TEXTOOL COMPANY LIMITED. 


(See Advertisement also) 


FOUNDED in 1946 at COIMBATORE. Directors: 
V. N. Ramachandran, D. Varadarajan, A. G. Dhamo- 
tharaswamy Naidu, A. G. Varadarajalu Naidu, K. 
Sundaram and D. Balasundaram. Directors 9 Qualifi ¬ 
cations : Holding of hundred shares. Managing 
Agents : M/s. Balasundaram & Co. Managing 
Agents 9 Terms and Remunerations : For a period 
of 20 years with a monthly allowance of Rs. 1,000 
and 10% of net profits before providing for depre¬ 
ciation and taxes. Registered Office: P. B. No. 221, 
Satyamangalam Road, Ganapathy Post, Coimbatore. 
Telegrams : " Textolco ”. Telephone No. 409. 

Auditors : M. S. Krishnaswamy and Jagannathan. 
Internal Auditor : A. R. Jagannathan, B.Com., 
A.C.A. 

CAPITAL : Authorised and Issued : Rs. 10,00,000 

in 10,000 shares of Rs. 100 each. Subscribed, 
Called and Paid-up: Rs. 10,00,000 in 10,000 shares 
of Rs. 100 each fully paid-up. 

Capital History : The Company issued 4,000 shares 
of fy. 100 each to the existing shareholders as on 
30th April, 1955, at par in the proportion of 2 
new shares for every 3 shares held. 

Transfer, Details of : Common Form. Shares regis¬ 
tered jin joint names with Either or Survivor 1 clause. 

Analysis c 


Registration Fees : Rs. 1-4-0 per deed. Fee 
for Split or New Certificate : Rs. 1-4-0 per scrip. 

Closure of Transfer Books : Books closed for 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. Date Of Accounts : Accounts are made as 
on 30th April. Meeting before December. 

Objects and Activities : The Company manu¬ 
factures Textile machinery such as carding engines, 
drawing frames, fiy frames, ring spinning frames, 
reeling machines, bundling presses, etc., and spares 
and also oil engines. 

Balance Sheet as on 30th April 1955 

Rs. Rs. 

Capital .. 6,00,000 Gross Block .. 21,32,828 

Appln. Money .. 97,600 Lew Depreciation 8,38,034 

General Reserve . 1,00,000 - 

Tax Reserve 1,00,000 Net Block .. 12,94,794 

Liabilities .. 31,80,197 Liquid Assets .. 31,50,488 

Profit & Loss a jc. 3,67,485 

Total .. 44,45,282 Total .. 44,45,282 

Working Tear ends 30th April . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

General Reserve .. 

.. 

,. 

10,000 

29,000 

67,000 

1,00,000 

1,00,000 

Net Profit 

34,019 

46,268 

54,230 

75,402 

72,727 

1,16,005 

3,65,226 

Amount transferred to: 
General Reserve 


10,000 

19,000 

38,000 

33,000 

2,00,000 

Depreciation .. 

45,739 

49,656 

65,372 

78,225 

1,11,266 

1,08,588 

3,51,715 

Taxation 

14,000 

7,000 

. # 

.. 

.. 

65,000 

1,00,000 

Dividend .. 

19,582 

30,000 

36,000 

36,000 

36,000 

54,000 

60,000 

Do. Rate % p.a. 

4 

5 

4 6 

6 

6 

9 

10 

Carried Forward .. 

1,626 

895 

124 

1,527 

5,254 

2,259 

7,485 

Prices of f Highest 

•. 

.. 

.. 

•. 

87 

Shares \ Lowest 

i 

i 

• • 

• • 

• • 

i 

84 

•• 












STEP UP PRODUCTION BY INSTALLING 


TEXTfu smnm/46 marwBRY 




SINGLE 
SCUTCHER 
AND LAP ^ 


lap litttno 
apparatus 


ES) 


revolving 

HAT 
carding 
engine r ; 


Wi in no moro • backward country Hi 
tho manor of to cello machinery mono- 
fact uro, vital to our industrial progress 

By moans of constant research in mocha- 
meal engineering and incorporating tho 
latest devices of mechanical perfection. 
TEXTOOL TEXTILE MACHINERY 
have now become standard equipment 


when introduction of or replacement by 
new machinery is contemplated. 

Teatool Textile Machinery is also com* 


Iota equipment, from BLOW BOOM to 
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T. I. CYCLES OF INDIA LIMITED. 


FOUNDED in 1949 at MADRAS. Directors: 
Sir A. Ramaswami Mudaliar, k.c.r.i., d.c.l. (Oxon) 
(Chairman), Sir Ivan Stedeford, k.b.e., A. M. M. 
Murugappa Chettiar, Arthur Chamberlain, M.c., 
A. M. M. Arunachalam. Directors’ Qualifications : 
Holding shares of the face value of Ils. 5,OCX) in his 
own name. Mg. Agents : T. & M. Industries (Private) 
Ltd. Terms of Managing Agents : For 20 years at 
Rs. 1,500 per month plus 7£% of the net profits 
provided a dividend of not less than 3% is declared. 
Associates : Tube Investments, Ltd., Birmingham, 
England, The Hercules Cycle & Motor Company 
Limited, Birmingham, England. Registered Office : 
Swastik House, 106, Armenian Street, Madras. 
Telephone : No. 2941 (4 lines). Telegram : Herbike. 
Factory : Ambattur near Madras. Telephone: 
No. 88022. Telegram : Herbike. Manager : N. K. 
Aiyer. Auditors : Messrs Fraser & Ross, Chartered 
Accountants and P. S. Gopalakrishnan, b.a., and 
b.l., f.c.a.. Chartered Accountant. 

CAPITAL : Authorised and Issued : Rs. 70,00,000 
in 70,000 Ordinary shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 70,(X),000 in 70,OCX) 
Ordinary shares of Rs. 100 each. 

Capital History : During 1949 50 the Company 
issued 25,319 Ordinary shares of Rs. 100 each 


at par, and similarly 24,681 Shares in 1951, 10,934 
shares in 1953, 3,090 Shares in 1954 and 5,976 Shares 
in 1954-55 making a total of 70,000 Shares. 

Transfer, Details of : Common Form. Joint holdings 
acceptable with “Either or Survivor” also. 
Any one signature sufficient. Fee for Registration : 
Rs. 2. Fee for split or new Certificate : As. 8. Voting 
Rights : One vote per share. 

Date of Accounts : Accounts are made as on 
30th June. Meeting in October, or earlier. 

Objects and Activities : Progressive manufacture 
of “Hercules” Cycles. The Factory is at Ambattur 
about 15 miles from Madras on the Southern Railway. 
The Company commenced production towards the end 
of 1951 and has attained full capacity of 2( 0,000 
bicycles and 100,000 sets cycle components per year. 

Balance She)t as on 30th June, 1955 

ns. Rs. 

Capital .. 70,00,000 Block Account .. 68,84,835 

Devel. & Ropl. Goodwill .. 2,50,000 

Reserve .. 13,05,813 Liquid Assets .. 78,21,017 

Liabilities .. 58,90,373 Investments .. 998 

Reserve . . 6,00,000 

Profit & Loss a/c. 70,664 

Total .. 1,49,56,850 Total .. 1,49,56,850 


Analysis of Working Year end 30th .June. 


Paid-Up Capital 

General Reserve .. 

Dec. 1951 
Rs. 

50,00,000 

Dec. 1952 
Rs 

50,00,000 

Doe. 1953 
Rs. 

60,93,400 

June i954 
Rs. 

64,02,400 

June 1955 
Rs. 

70,00,000 

., 

2,50,000 

5,00,000 

Other Reserve 




2,00,000 

1,00,000 

Depreciation Fund 

5,77,805 

11,23,123 

11,49,779 

16,18,003 

•13,95,8)3 

Net Profit 

—7,53,488 

61,278 

7,912,241 

4,63,194 

8,40,664 

Depreciation 

5,73,868 

5,53,510 

39.863 

! 4,68,224 

13,06.353 

Amount transferred to : General Roserve 




2,50,000 

1 2,50,000 

Other Funds 

• • 


# , 

2,00,000 

1,00,000 

Dividend 




1,92,072 

4,20,000 

Do. Rate % p.a. 

• • 

.. 


6 

6 

Carried Forward .. 

—8,29,864 I 

*—7,68,586 

23,654 1 

36,848 

70,664 


* Development and Replacement Reserve. 
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Best when you buy, best when you sell 

‘You can’t beat Hercules for value*, 

say • out of 10 cycle dealers* 



WHEN you go to buy your cycle* 
ask yourself this important 
question: f Wh?ch cvcle makes 
the best investment ? 9 

The answer is Hercules. Eight 
out of ten dealers say: 'Only 
a Hercules gives you so much 
v.ilue fm your money . 9 
Be wise —- buy a Hercules! 

Your cycle Is an Investment 

Hercules 

The Best Value for your Honey 
Manufactured by: T. I. Cycles of India Limited, Madras 

'Established by a. Initptnitnt survay 


.TIC. MMM 






















DODGE CARS 


1873 




'M'atchless sT toJMPg 

MOTOR CYCLES 


83 YEARS SERVICE 
TO TRADE & 
INDUSTRY 



ENGINEERS’ CUTTING TOOLS 




SPBMRm STEEL PRODUCTS 


FIRE FIGHTING EQUIPMENT 



FERROUS A 

NON-FERROUS CASTINGS 










Introduction 


INSURANCE 


I NSURANCE means covering of risk 
under contingencies that could not be 
immediately foreseen and also savings 
for the future, spread over a period of years. 

Generally insurance can be classified 
under two heads—life and general. Of 
these, the oldest and the most popular is 
life. The general Insurance is listed under 
various minor sub-heads—Motor, fire, work¬ 
men’s compensation, third party risks, 
transit, passage, plate glass, etc. 

Early History : Insurance was first 
known to exist in the Western countries. 
It was known in India since 1829. Life 
insurance was the first to be established and 
other class of insurance, later. Life busi¬ 
ness was transacted under two categories : 
(1) Limited companies with share capital 
subscribed by the public, (2) Limited com¬ 
panies on “ Mutual ” basis, i.e., without 
any specific shareholders, in other words, 
all policyholders becDme automatically 
shareholders. Mutual concerns generally 
take risk of life only but of late there are a 
few companies that transact business other 
than life too. 

Life Insurance : The oldest of the share¬ 
holder companies established was Oriental 
in 1874 and Empire of India in 1896. 
On the mutual side, Bombay Mutual is the 
oldest. 

Progress : With the growth of national 
consciousness, early in 1900 more companies 
came into existence but much progress 
could not be made, as the people were 
prejudiced, shy and superstitious. 

A large number of companies came into 
existence between 1900 and 1912. After the 
passing of Indian Life Insurance Companies 
Act in 1912, more stable conditions 


prevailed, curbing the mushroom growth of 
unscientific system. There was a general 
depression in 1916, which affected the 
development of companies. In the postwar 
period of prosperity, linked with “ the 
non-co-operation ” movement of 1920-21, 
Indian companies made much headway. 
But due to severe foreign competition and 
consequent heavy expense ratio, a stop-gap 
legislation was enacted in 1929, with a view 
to remove some of the glaring defects 
noted in the Act of 1912. Since then, 
business expanded in great strides. It was 
also possible to expand the business beyond 
the shores of India. 

From 1939 onwards, owing to industrial 
boom that set in, in the wake of the Second 
World War, a large number of companies 
were formed and the increased volume of 
business was shared by all the companies. 
The rise in earning capacity of the people 
and the huge war profits, were to some 
extent chanelised towards the insurance 
business as well. 

The separation of Burma in 1936 and the 
partition of India in 1947 and the consequen¬ 
tial dislocation and exodes had serious 
repercussion in the business. Added to 
that, the companies had to surmount 
difficulties like competition in rate cutting, 
mounting expenses and expanding taxation. 
The Insurance Act was further amended in 
1938. Until then, there was a scramble for 
business by under-cutting rates, allowing 
high rebates and declaring higher bonus. 
The amendment placed severe restriction 
by fixing a statutory rate of commission. 
With a view to having an effective check in 
unhealthy methods and to ensure proper 
development of business, the post of a 
Superintendent of Insurance was created in 
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1935, which was subsequently changed as 
Controller of Insurance in 1950. 

The flaws in the Act of 1938 were further 
modified by the Amended Act of 1950. 
In the new Act, strict regulations of the 
investment of funds, were provided, as also 
termination of principal and Chief Agents, 
by 1957 and remuneration payable to 
agents. The Act also provided for the 
appointment of “ Administrator ” to take 
over the entire management of companies, 
where serious infringement of the law was 
detected. 

During 1955, premiums for almost all 
important Indian Life Insurance companies 
were drastically reduced and this had far 
reaching effects on the new business. 

In 1955, there were 317 Insurance 
companies, of which 210 were Indian and of 
this, 109 companies were transacting life 
business, 40 companies were engaged in life 
and general business, while 61 were purely 
general insurance companies. According to 
the Indian Insurance Year Book, 1955, 
published by the Controller of Insurance, 
Government of India, the net amount of life 
insurance business effected in India by 
Indian Insurers which was in force at the 
end of 1954, amounted to about 4,069,000 
policies assuring a sum of Rs. 921'90 crores 
with a premium income of Rs. 42 68 crores. 
These figures represent an increase under 
each respective item over those of the 
previous year of about 214,000 policies for 
Rs. 88*54 crores and Rs. 2 81 crores. The 
corresponding figures for non-Indian Insur¬ 
ance was about 244,000 policies assuring 
a sum of Rs. 136*93 crores and having a 
premium income of Rs. 7*45 crores repre¬ 
senting a decrease of about 7,000 policies 
and Rs. 0*31 crores in the renewal premium 
income but an increase of Rs. 3*9 crores in 
the sum assured. 

The net amount of life insurance business 
effected outside India by Indian insurers in 
1954 and the amount remaining in force 
at the end of that year were about 32,000 
policies assuring a sum of Rs. 17*46 crores 


and about 274,000 policies assuring a sum 
of Rs. 85*03 crores respectively. 

The total revenue income for 1954 of 
Indian Insurers for their entire life business 
and non-Indian insurers in respect of their 
life business in India was Rs. 58*91 crores 
and Rs. 9*38 crores respectively compared 
to the year 1953, there was an increase of 
about 144,000 policies amounting to 
Rs. 75*14 crores in the sum assured and 
Rs. 3*29 crores in the yearly renewal 
premium income in the new life insurance 
business transacted in India by Indian 
insurers. The life insurance business of 
non-Indian insurers in India registered a 
slight decrease. The ratio of Indian insurers 
of the total amount of lapses in 1954 was 
8*5% as against 8*9% for 1953. 

The new life insurance business transacted 
in India by Indian insurers during the year 
1954 amounted to about 683,000 policies 
assuring a sum of Rs. 213*32 crores and 
yielding a premium income of Rs. 10*67 
crores. Foreign insurance companies work¬ 
ing in India issued during the year about 
22,000 policies assuring a sum of Rs. 16*22 
crores and yielding a premium income of 
Rs. 94 lakhs. 

The net premium income in 1954 in fire, 
marine and miscellaneous classes of insur¬ 
ance business showed an increase over that 
in 1953. 

The average net rate of interest earned 
on mean life fund of insurers increased 
slightly, in the case of Indian insurers and 
this worked out to 3*51%. The rate of 
interest in the case of non-Indian insurers 
however fell from 3*3% in 1953 to 3*06% 
in 1954. The total expense of manage¬ 
ment, expressed as a percentage of the 
premium income, during the year worked out 
to 29*3% and 21*4% respectively, for 
Indian and non-Indian insurers. The 
corresponding figures for the previous 
year were 27*4% and 20*7% respectively. 

The revenue expense ratio for the year 
1954 for all Indian insurers combined, 
calculated on the basis of . Rule 25 (b) of 



765 


Insurance 


Insurance Rules of 1939 was 14'6%. The 
corresponding figure for half a dozen insurers, 
having the largest premium income 
was 12-7% while that for the remaining 
was 17-2%. 

General Insurance :—In the field of 
general insurance, business was in the 
hands of foreign companies for a long time. 
The first composite Indian company was 
started in 1907 and by 1918 five companies 
were started. A few more companies origi¬ 
nated from 1929 to 1944. The Indian 
companies were able to build up business 
only very slowly, owing to the keen competi¬ 
tion from non-Indian companies, which 
were better organised and have been working 
for a long period. In the pre-war depres¬ 
sion period, there was a recession in business. 
But in the re-armament period of 1937-40, 
turnover was moderately good. During 
the period of the World War II, and even 
immediately thereafter, business expanded 
considerably, until the partition in 1947. 
During the World War II, fire insurance was 
made compulsory and by about 1948, for 
motor insurance, coverage for the “ third 
party risk ” was made compulsory. The 
Tariff Associations of Bombay, Calcutta and 
Madras were, until 1948, subject to supervi¬ 
sion and control from London but they 
now act independent of the London office, 
with the result that the business is now 
controlled entirely by Indians themselves. 
The progress of business over this period is 
set out separately. 

The main source of income of fire insurers 
is from the cotton and jute industries. 
As for Marine, owing to the participation 
of Indian ships in coastal and international 
trade, the volume of business has expanded 
lately from a very negligible quantity. 

One of the weaknesses of general insurance 
business is the under-capitalisation of some 
of the companies, the weak reserve position 
and the existence of a large number of 
companies to carry the available risk. 
For the first time in history, Indian insurers 
undertook “ Hull Insurance ” for Steamship 
Companies since 1952. 

K-48 


In the non-life insurance business, during 
the year 1954, an important event was the 
reduction in the tariff rates for Fire insur¬ 
ance business. In general, gross direct 
premium written in India during the year 
has shown a fall, compared to the previous 
year (except in Marine) and the net premium 
income showed an increase. The net busi¬ 
ness Indian insurers are able to write in the 
world market is not quite satisfactory, 
although the position in this respect has 
shown an improvement over the previous 
year. 

The total net premium income of Indian 
insurers, under these classes of business was 
lis. 6'98 crores inside India and Rs. 8 - 96 
crores outside India. The corresponding 
figures relating to gross premium written 
direct were Rs. 12 01 crores and Rs. 4 01 
crores respectively. The net premium 
income of non-Indian insurers inside India 
was Rs. fi'41 crores and the gross premium 
income written direct in India was Rs. 8'81 
crores. 

The ratio of claims to the net premium 
income of Indian and non-Indian insurers 
combined, was 31% Fire insurance, 57% 
for Marine and 48% for Miscellaneous 
insurance. The corresponding percentages 
for 1958 were 25, 57 and 49 respectively. 

The ratio of commission to the net 
premium income was 16% in Fire insur¬ 
ance, as against 15% for 1953, 8% in 
Marine insurance and 16% in Miscellaneous 
insurance, these being the same as for 1953. 

The ratio of expenses of management to 
the net premium income in Fire insurance 
was 34% as against 33% for 1953, Marine 
insurance 26% as against 28% for 1953, 
and Miscellaneous insurance 28%, same as 
for 1953. 

Out of the total net premium income in 
different classes of non-life 67-9% was 
received on account of business outside 
India in respect of fire insurance business. 
The corresponding percentage for Marine, 
Miscellaneous and all non-life classes 
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combined were 58-4%, 35*1% and 56-2% 
respectively. 

Out of the total gross premium written 
direct by Indian insurers in different classes 
of non-life business, 24'8% was received on 
account of business outside India, in respect 
of fire insurance business. The correspond¬ 
ing percentage for marine, miscellaneous 
and all non-life classes combined were 
35’4%, 29*9% and 29'0% respectively. 

During the year 1953, 94 insurers transac¬ 
ting life insurance business and 83 insurers 
transacting non-life business spent in excess 
of the basic limits of expenses laid down in 
the Insurance Rules. Out of these, 52 
Indian and six non-Indian insurers contra¬ 
vened the provision of section 40-B of the 
Act, which relates to life insurance business. 
The Controller of Insurance issued a warning 
to all Indian insurers and one non-Indian 
insurer under section 64-K (2) of the Act. 
Similarly though 27 Indian and 21 non- 
Indian insurers contravened the provision 
of section 40-C relating to non-life business, 
only 9 Indian and 4 non-Indian insurers 
were administered warning under Section 
64-M (2) for the year 1953. 

The number of insurers who contravened 
the provision of section 40 (6) only once 
during the years 1951 to 195.3 was 25 
Indian and four non-Indians. 34 Indian 
insurers contravened the said provision 
in two out of three years. 23 Indian and 
5 non-Indian insurers contravened the said 
provisions in all the three years, 16 Indian 
insurers and one non-Indian insurer were 
administered warnings under section 64-K 
(2) once during these years, eight Indian and 
one non-Indian twice; and 4 Indian insurers 
in all the three years. 

The number of insurers, who contravened 
the provision of Section 40 (c) only once 
during the years 1951 to 1953 was 23 Indian 
and 13 non-Indians; 20 Indians and 8 
non-Indian insurers contravened the said 
provisions in two out of the three years; 
11 Indian and 5 non-Indian insurers 


contravened the said provisions in all the 3 
years; 21 Indian and 9 non-Indian insurers 
were a dminis tered warning under section 
64-M (2) once during these 3 years; 
one Indian and one non-Indian twice, and 
four Indian insurers in all these 3 years. 

In Fire and Miscellaneous insurance 
business, 73 insurers spent in excess of 
the basic limits for expenses laid down in 
the insurance rules. The corresponding 
number in Marine Insurance business was 
62. The number of insurers who spent 
less than the basic limit laid down in the 
Insurance Rules was : 75 for Life Insurance 
business as against 85 for 1952, 99 in Fire 
an! Miscellaneous insurance business com¬ 
bined as against 110 in 1952 ; 61 in Marine 
insurance business as against 81 for 1952, 
and 115 in all classes of non-life business 
combined as against 125 for 1952. 

As regards general insurance business, the 
deterioration in the expenses continued. 
The proportion of contravening insurers, 
is the highest in the case of purely life 
insurers, less for composite insurers and 
least for purely general insurers. 

During 1954, two insurers and three 
provident societies were wound up by 
Courts. One insurer and one provident 
society went into voluntary liquidation. 
The Central Govern meat appointed an 
Administrator under section 82 (a) of the 
Act to manage the affairs of Bharat Insur¬ 
ance Co., Ltd. Seven companies were in 
all managed by the Administrators. 

Thirty schemes of capital reconstruction 
under section 6 (b) (1) of the Act, were 
submitted to the Controller, who is the 
officer appointed by the Central Government 
under that sub-section. Of these, 27 
schemes were sanctioned. Of the remaining 
3, one was absorbed in the life insurance 
business of another insurer. 

Licences issued under the Act to insurance 
agents in 1954 numbered 119,268. Out of 
this, 38,409 or 32 , 2% were issued to women. 
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In addition, 857 certificates for principal 
agents, 369 for chief agents and 5,073 for 
special agents were issued. 

The “ code ” evolved by the general 
executive committee of the Insurance Asso¬ 
ciation of India for observance by insurers 
carrying on general insurance business in 
India has had a healthy effect, though the 
evils of rebating and payment of excessive 
commission to principal agents, insurance 
agents, etc., had not been checked to any 
considerable extent. In consultation with 
the institute of Chartered Accountants in 
India, the Committee had evolved a stan¬ 
dard form for agents’ accounts for adoption 
by insurers. The Committee is considering 
the question of establishing a Reinsurance 
Committee of India. 

The Life Executive Committee decided to 
prohibit staff schemes with effect from 1st 
July, 1955. However, staff pensions (super ¬ 
annuation) schemes and staff schemes for 
insurers own employees were expected to be 
insured subject to the approval of the 
Controller of Insurance. To ensure unifor¬ 
mity in practice for the matter of granting 
paid up policies by life insurers, the 
Committee made two recommendations. 

Life Insurance—Nationalisation 

The Government of India announced on 
19th January 1956, a scheme to nationalise 
the life insurance in the country. As a first 
step, the President promulgated an ordi¬ 
nance (Life Insurance Emergency Provision) 
Ordinance bringing under Government 
management all life insurance companies 
with immediate effect. The Ordinance pro¬ 
vided for compensation to shareholders on 
an equitable basis, reflecting the allocation 
to shareholders in the past for the period 
during which management is vested in 
Government. The Government’s decision 
took everybody unawares, although fears 
of this event had no doubt existed almost 
since the adoption of the objective of a 
socialistic pattern of society at the eventful 
Avadi session of the A.I.C.C. 


A bill to this effect was introduced in the 
Lok Sabha on 17th February 1956 by the 
Finance Minister. The bill provided for 
the setting up of Life Insurance Corporation 
of India with an original capital of Rs. 5 
crores. Custodians were appointed provi¬ 
sionally in February to look after the 
interests of the companies. The bill was 
passed by the Lok Sabha on 3rd March 
and Rajya Sabha on 30th May. The Act 
came into force on 1st July 1956 but the 
Insurance Corporation came into being 
only on 1st September 1956. The Act 
provides for uniform rates for premium, 
uniform conditions and terms for policies 
and uniform methods to meet the claims. 
The Central Corporation has its Head Office 
at Bombay with five zonal centres at 
Bombay, Madras, Calcutta, Kanpur and 
Delhi with allocation of certain territories. 
Each of the Zones have Zonal Managers 
with an Advisory Committee attached to 
each Zone. The corporation has set up 30 
divisional Officers in all these Zones and 
ultimately, it is proposed to have a sub- 
branch office in every district. About 350 
or more sub-branch offices will be set up. 

The Office-bearers of the Corporation are 
H. M. Patel, I.C.S., Chairman ; Members 
Mohammed Hasham Premji; Prof. D. G. 
Karve, Dhiren Mitra, S. M. Ramakrishna 
Rao, Chakreshwar Kumar Jain, Vadilal 
Lallubhai Mehta, Lala Raghuraj Swarup, 
L. K. Jha, I.C.S., B. K. Kaul, I.C.S., L. S. 
Vaidhvanathan, A. Rajagopalan, K. R. 
Srinivasan, V. H. Vora and D. P. Guzdar. 
Under section 4 (l) of the Life Insurance 
Corporation of India, there are to be 15 
members. Of these, L. S. Vaidhyanathan, 
A. Rajagopalan, K. R. Srinivasan, V. H. 
Yora and D. P. Gazdar will be full time 
employees. L. S. Vaidhyanathan and A. 
Rajagopalan are Managing Directors. 
K. R. Srinivasan, V. H. Yora and T). P. 
Guzdar are Executive Directors. 

The Headquarters for the Central Zone 
is Kanpur, Eastern Zone—Calcutta, Sou¬ 
thern Zone—Madras, Western Zone—Bom¬ 
bay and Northern Zone—Delhi, 



768 


Divisional Offices are at Lucknow, Agra, 
Banaras, Indore, Jubbulpore, Calcutta, 
Jalpaigun, Asansol, Patna, Muzzafarpur, 
Jamshedpur, Oauhati, Cuttack, Bangalore, 
Udipi, Madras, Coimbatore, Mathurai, 
Trivandrum, Hyderabad, Masulipatam 
Bombay, Poona, Nasik, Satara, Nagpur, 
Ahmedabad, Surat, Rajkot, Delhi, Jullun- 
dur, Ambala and Ajmer. 


The total compensation to be paid to the 
Companies is likely to be Rs. 450 lakhs. 

The two main objectives of nationalisation 
of life insurance set out by the Finance 
Minister, were the effective nationalisation 
of the peoples’ savings and safeguarding 
of the funds of the policy-holders and the 
third objective was the efficient service to be 
rendered to the policy-holders. 


GENERAL INSURANCE IN CRORES OF RUPEES. 

Premium Income. 


Years 

No. of 
Co.’s 

Fire 

Marine 

Miscellaneous 

Total 

In 

India 

Outside 

India 

i 

In 

India 

Outside 

India 

In 

India 

Outside 

India 

In 

India 

Outside 

India 

1930 .. 

22 

25-22 

64-94 

10-16 

28 31 

25-59 

3-48 

60-97 

106-15 



(120-58) 


(41-32) 


(609-2) 


(222-82) 


1933 .. 

31 

30-60 

55-70 

6-73 

20-62 

33-75 

16-45 

71-08 

96-50 


(111) 

(97-61) 


(35-02) 


(46-68) | 


(179-31) 


1936 .. 

20 

36-01 

30-13 

11-36 

17-57 

26-69 

3-52 

74-06 

69-84 


(113) 

(101-30) 


(41-58) 


(57-59) 


(200-47) 


1939 .. 

33 

47-76 

43-63 

18-48 

32-56 

36-32 

8-89 

62-54 

85-08 


(76) 

(104-58) 


(76-60) 


(53-44) 


(234-59) 


1942 .. 

41 

109-21 

62-68 

61-45 

43 63 

35-48 

7-78 

206-13 

114-07 


(62) 

(109-11) 


(194-54) 


(60-10) 


(363-75) 


1946 .. 

87 

206-91 

96-96 

76-97 

25-87 

79-67 

8-52 

363-55 

131-35 


(88) 

(179-05) 


(110-52) 


(117-39) 


(406-96) 


1948 .. 

93 

303-05 

199*01 

108*37 

69-19 

222-50 

25-73 

633-92 

223-93 



(237-35) 


(187-02) 


(153-87) 


(679-24) 


1950 .. 


536-96 


194-44 


307-10 


108*5 



(101) 

(233-20) 


(184*02) 


(174-42) 


(591-64) 


1952 .. 

106 ‘ 

265*32 

522-56 

128-53 

154-54 

105-05 

4-58 

498-70 

666-62 


IW) 

j (280-99) 




(138-50) 




UmHMi 

Lv'V 102 

244-02 

547-39 

12616 

153-49 

308-27 

150-45 

647-45 

851*33 


L (l01> 

(274-11) 


(168-85) 


(190-71) 




1954c£'^ ; '1-':.v 

101 

| 257*49 

543-63 

132*39 

185*68 

308*16 

166-51 

698*04 

895*82 


(104) 

(276*31) 


(170*51) 


(193-86) 





N.B .—Figures in brackets relate to figures of Non-Indian insurers. 
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Number of Insurers on 15th November 1955 was 317 as compared with 319 on 30th November 1954. 


Number of Insurance Companies registered for 


State in which 
situated 

Life only 

Life and 
other 
class 

Other 

class 

only 

Total 

Life 

Fire 

Marine 

Miscella¬ 

neous 




Either alone or with other classes 

Ajmer-Merwara 


1 


1 

1 

, 

1 

1 

Andhra 

• • 

2 

.. 

2 

2 

2 

1 

2 

Assam 

1 

.. 


l 

1 

., 

.. 


Bihar 

2 


.. 

o 

2 

.. 

,, 

.. 

Bombay 

45 

20 

23 

88 

65 

31 

30* 

34 

Delhi 

10 

5 

3 

18 

15 

7 

6 

8 

Hyderabad 

1 


2 

3 

1 

2 

1 

2 

Madhya Bharat 


.. 

1 

1 


1 

.. 

1 

Madhya Pradesh 

1 

.. 

1 

2 

1 

i 



Madras 

16 

r> 

9 

30 

21 

9 

7 

14 

Mysore 


1 


1 

1 

1 

1 

1 

Orissa 

1 


2 

3 

1 

1 

,, 

2 

Punjab 


l 

o 

3 

1 

1 

1 

3 

Rajasthan 

1 

.. 

. . 

1 

1 

* ,, 

i 

• • 

, 

Saurashtra 

.. 


7 

7 

,, 

.. 

7t 

.. 

Uttar Pradesh 

5 

.. 

.. 

5 

5 

. . 


1 

West Bengal 

26 

5 

11 

42 

31 

12 

11 

16 

Total .. 

109 

40 

61 

210 

MB 


66 

85 

Non-Indian Insurance 

Companies. 

3 

13 

91 

107 

H 


63 

54 


* Including 6 insurers transacting country craft business, 
t These insurers transact only country craft business. 

N,B. —Of the Indian insurers 42 are either Mutual Companies or Co-operative Societies. 
Source Indian Insurance Year Book 1956. 


FOR EVERYTHING ELECTRICAL 

PLEASE CONTACT 

RADHA KRISHNA A COMPANY 

5/127, AVANASHI ROAD, COIMBATORE 

Stockists of Accessories, Cables, Winding Wires, Switch Gears, Starters. Distribution Boards» 
Conduit Pipes and Accessories. 

COOLITE Fluorescent Industrial and Ordinary Fittings always available at Competitive prices. 
Centrifugal pumps coupled with AEI, GEC and Crompton and other imported motors readily 
available at all times for domestic and agricultural purposes. 

Motors of all kinds and all ratings supplied. 

Grams : BULB Enauiries solicited. Phone No. i 540 

R* R. NAMMALWAR, Proprietor. 
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W\ l Aa.>\ft l i<VV*n«*A**Ai«»A*»Ain/W»A < V\»VV«VV*AWVVV*A*A«^^ 


SOUTH INDIA CORPORATION 
(AGENCIES) PRIVATE LTD. 

IMPORTS 

Galvanized Pipes, Iron and Steel, Electrical Equipment and 

Machinery 

INSURANCE 

Fire, Marine, Motor and Miscellaneous Accident Insurance 

MANUFACTURERS’ REPRESENTATION 

Screwed Wire Products, Fastenings and Ship-Chains ; Paints ; 
Electrical Equipment ; Lamps ; Machinery ; Auto-Rickshaws; 
Confectionery ; Linoleums ; Chemicals 

SHIPPING 

Steamship and Chartering Agents, Stevedores, Clearing and 
Forwarding Agents 

Principals: 

THE KALINGA TUBES (PRIVATE) LTD., Calcutta. 

Messrs. JOHN HALL & SONS (Bristol and London) LTD. 

THE SOUTHERN INDUSTRIAL CORPORATION (PRIVATE) LTD., Madras. 
THE LINE MATERIAL COMPANY, U.S.A. 

Messrs. CORRADINI PRIMAVESI LTD., Italy. 

Messrs. OTTO SUHNER, G.M.B.H., Western Germany. 

THE TOKYO SHIBAURA ELECTRIC CO., LTD., Tokyo, Japan. 

Messrs. DAIICHI BUSSAN KAISHA LTD., Tokyo, Japan. 

THE BENGAL ELECTRIC LAMP WORKS LTD., Calcutta. 

Messrs. BACHHRAT TRADING CORPORATION LTD., Bombay. 

Messrs. C. & E. MORTON (INDIA) LTD., Calcutta. 

THE INDIA LINOLEUMS LTD., Calcutta. 

THE TATA OIL MILLS CO., LTD., Bombay. 

THE SOUTH INDIA INSURANCE CO., LTD., Pombay. 

THE INDIAN NATIONAL STEAMSHIP CO., LTD., Calcutta. 

THE ASIATIC SHIPPING CO. (PRIVATE) LTD., CALCUTTA. 

THE PRINCE LINE LTD., London. 

THE UNITED ORIENTAL STEAMSHIP COMPANY, Karachi. 

SOUTH INDIA CORPORATION (AGENCIES) 
PRIVATE LTD. 

2 ARMENIAN STREET 

POST BOX No. 113 

MADRAS *1 

ms t • GOODWILL * Phone i 4911 (4 lines) 
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ALL-INDIA GENERAL 

FOUNDED in 1944 at BOMBAY. Directors: 
Pannalal Bansilal Pitty (Chairman), Rai Bahadur 
Kedarnath Khetan, Ravilal Shantidas, Gajadhar 
Somani, M. P. Ramnath, A. Podar, Hari Raj Swarup, 
M.A., li. h. (Policyholders’ Director), M. Subba Rao, 
M.A., B.com. (Director and Q'tneial Manager). 
Custodian : D. 8. V. Iyer, f.i.s. Registered Office : 
Podar Chambers, Parsi Bazar Street, Fort. Post Box 
No. 435, Bombay. Telegrams: “Aigico.” Telephone: 
31009 & 31000. Auditors : Messrs. Dalai and Shah 
and Messrs. K. N. Gutgutia & Co. Actuary: 
Mr. K. A. Pandit, b.sc., f.i.a. (Lond.). 

CAPITAL : Authorised : Rs. 1,00,00,000 in 2,50,(XX) 
shares of Rs. 40 each. Issued and Subscribed : 
Ks. 50,(X),000 in 1,25.000 shares of Rs. 40 each. 
Paid-up : Rs. 10,00,000 in 1,25,(XX) shares of Rs. 40 
each, Rs. 8 per share called-up. 

Transfer, Details of : Common Transfer. Joint hold¬ 
ings acceptable “ Either or Survivor ” clause is not 
accepted. One signature is not accepted. Registra¬ 
tion Fee : Anna one per share. Fee for Split or New 
Certificate : As. 0 per new scrip to be issued. Fee for 
Duplication: A fee not over Re. 1. Fee for Trans- 


INSURANCE CD., LTD. 

mission : Anna one per share. Closure of Transfer 
Books : A period not exceeding 45 days in the 
year but not more than 30 days at a time. Voting 
Rights: On a show of hands every member present 
in person and entitled to vote shall have one vote 
and upon a poll every member present in person or 
by proxy shall have one vote for every share held 
by him. Date of Accounts : 31st December in 
each year. Date of Meeting and Dividends : 
Meeting in August. 

Object and Activities : To carry on business of 
Insurance of all classes. 

Balance Sheet as at 31 st December, 1954 

Rs. Rs. 

Capital 10,00,000 Loans .. 11,72,714 

Investment InvoHtmcnts .. 85,86,024 

Reserve .. 5,90,258 Freehold Property 80,376 

Insurance Funds . 95,14,819 Cash .. 11,24,412 

Sundry Liabilities 14,15,361 Furniture & 

Profit & Loss a/e. 62,924 Fixtures .. 2,20,734 

Shareholders Life Liquid Assets .. 14,05,418 

Profit 6,316 

Total .. 1,25,89,678 Total .. 1,25.80,678 


Analysis of Working 


Year ends 31st Dec. 


Paid-up Capital 
Insurance Funds 
Reserve 

Premium Income 
Expenses* 

(Maims .. 

Profit .. 


1948 

1949 

1950 

1951 

1952 

1953 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

31,25.000 

31,25,000 

31,25,000 

31,25,000 

31,25,000 

10.00,000 

25.14,981 

54,90,596 

50,27,733 

58,09,542 

72,72,360 

83,59,064 

3,65,721 

3,81,274 

4,00,159 

5,49,532 

5,72,418 

5,71,317 

36.50,135 

48,10,051 

48,95,008 

37,77,191 

38,93.759 

34,80,084 

9,00,‘109 

19,98,550 

6,80,182 

9,46,041 

10,51,316 

10,50,448 

7,71,449 

71,853 

15,23,669 

14,44,496 

14,72,576 

10,56,377 


-12,21,632 

-4,90,511 

45,791 

—99,169 

29,440 

1 


* Commission Expenses. 


1954 

Rs. 

10,00,000 
95.14,820 
5,92,454 
33,24,205 
10,36,249 
8,64,6S2 
33,484 


ANDHRA INSURANCE CO., LTD. 


FOUNDED in 1925 at MA8ULIPATAM. 
Directors : Dr. L. Subba Rao, b.a., b.l., d.litt. 
(Chairman). P. Partlnsaradhi Naidu (Managing 
Director ), M. Dasaradharamareddi, P. Gangayya, 
J. V. Somayajulu, A. V. Subramaniam, P. R. Rama- 
krishnan, m.sc. (m.i.t.), M. Sudarsanam, P. Lingayya 
Chowdary, P. Narayana Rao, b.a., b.l., V. M. 
Tagore and K. L. Narasimha Rao (last three are 
policy-holder's Directors). Directors' Qualifi¬ 
cations : 100 shares. Custodian : S. Rangarajan. 
f.i.a., f.c.i.i. General Manager and Actuary: 
D. Subnthmaniam, m.a., f.i.a., f.s.s. (Lond.). Regis¬ 
tered and Head Office : Andhra Insurance Bldg., 
Masulipatam. Phone Nos. 29, 11 & 126. Telegrams : 
Bhima. Branches and Sub-Offices: Madras, New 
Delhi, Bombay, Calcutta, Nagpur, Secunderabad 


(Dn.), Bhubaneswar (Orissa), Kurnool, Ernakulam, 
Bangalore, Belgaum, Jamshedpur, Allahabad, 
Visakhapatnam, Banaras, Vijayawada, Guntur, 
Rajahmundry, Assam, Chittoor, West Godavary. 
Auditors : Brahmayya & Co., Madras. 

CAPITAL : Authorised and Subscribed : Rs. 

10,00,000 in 10,000 Ordinary shares of Rs. 100 
each. Called-up : Rs. 4,99,950 in 9,999 shares of 
Rs. 100 each Rs. 50 per share called. Add forfeited 
shares a/c. Rs. 25. 

Capital History : Originally the shares were each 
of Rs. 25 paid. In September 1946 the Company 
issued a call of Rs. 25 per share making the shares 
Rb. 50 paid. In September 1946, the Company 
issued, 7,957 Ordinary shares of Rs. 100 each of the 
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Andhra Insurance Co., Ltd—(contd.) 
face value of Rs. 7,9.5,700 at a premium of Rs. 30 
per share to the existing shareholders on a pro 
rata basis. 


Objects and Activities : Originally transacting Life 
Insurance and since 1947 underwriting Fire and 
Accident business also. 


Transfer, Details Of : Common Form. Transfers 
registered in joint names with “ Either or Survivor ” 
clause and all signatures are necessary. Vernacular 
signatures are accepted. Registration Fee : Re. 1. 

Fee for split or New Certificate : Re. 1. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights 
proportionate to the Paid-up holdings, subject to 
certain restrictions under the Insurance Act. 
Accounts : Closed yearly as at 31st December. 
Meeting : In May. 

Analysis 


Balance Sheet as on 3lBt Docomber, 1954 

Rs. Rs. 

Capital .. 4,99,975 Loans .. 36,82,086 

General Reserve . 15,000 Investments .. 1,81,00,878 

Other Funds .. 10,30,912 House propertv . 8,27,113 

Insc. Funds .. 2,24,93,748 Cash ' .. 13,58,435 

Sundry Liabilities 21,60,811 Other Assets .. 22,77,017 

Profit & Loss a/c. 45,083 


Total .. 2,62,45,529 Total .. 2,62,45,529 


Working Yejtr end# 31 at Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,98,100 

4,98,725 

4,99,975 

4,99,975 

4,99,975 

4,99,975 

4,99,975 

General Reserve .. 

2,70,030 

2,70,030 

2,15,000 

2,15,000 

2,15,000 

2,15,000 

15,000 

Life Funds 

1,09,04,483 

1,25,73,063 

1,44,83,632 

1,60,73,278 

1,80,38,921 

2,03,85,325 

2,22,98,117 

Other Funds 

38,220 

84,263 

92,722 

1,66,538 

1,89,315 

1,59,134 

1.95,631 

Depreciation 

13,413 

15,235 

16,842 

17,539 ! 

29,839 

52,317 

33,530 

Net Profit 

4,377 

2,568 

18,867 

14,347 S 

j 974 

8,361 

1,45,84 If 

New Business 

1,39,31,969 

| 1,63,54,906 

1,90,47,000 

2,07,59,675 

1,73,92,875 

1,71,90,600 

2,06,40,250 

Premium and other Income 

28,11,699 

32,71,490 

38,50.775 

42,41,863 

43,39,607 

48,05,750 

49,89,103 

Dividend % p.a. 

6 

6 

6 



*6 

., 

Prices of f Highest 

103 

90 

130 

111$ 

106} 

115 

., 

Shares \ Lowest 

85 

85 

90 

105 

98 

98 



* For 3 years from 1951 to 1953 (Tax-free). Rs. 2,00,000 was transferred from General Reserve in 1954 to cover 
the loss and Rs. 50,000 transferred to Investment Reserve. 

f After providing Rs. 1,00,000 being provision for bad and doubtful debts. 


ANAND INSURANCE CO., LTD. 


FOUNDED in 1942 at BOMBAY. Directors : 
Sir Chunilal B. Mehta, Kt., j.p. (Chairman and 
Managing Director ), Hirabhai Ashabhai Patel, 
Vrajlal Vassanjee Laljec, Prernchand C. Bhayani, 
Arvind Chandulal Mehta (Managing Director). 
Directors’ Qualifications : Holding of shares of the 
nominal value of As. 25,000. Secretary : R. R. 
Aiyangar. Registered and Head Office : 43, Mahatma 
Gandhi Road, Fort, Bombay. P.O. Box No. 344. 
Telegrams: ‘ Aninsureco \>i Bombay. Telephone : 
27181. Branch Offices! Surat, Ahmedabad, 
Calcutta, Baroda, Delhi and Madras. Auditors : 
Messrs. Dalai and Shah. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 20,000 
4% tax-free Cumulative Preference shares of Rs. 
100 each, 20,000 Ordinary shares of Rs. 100 each 
and 60,000 Unclassified shares of Rs. 100 each. 
Issued and Subscribed : Rs. 20,00,000 Rs. 10,00,000 


in 10,000 4% tax-free Cumulative Preference shares of 
Rs. 100 each and Rs. 10,00,(XX) in 10,000 Ordinary 
shares of Rs. 100 each. Called and Paid-up : Rs. 
10,00,000. Rs. 5,00,000 in 10,000 4% tax-free 
Cumulative Preference shares of Rs. 100 each on 
which Rs. 50 called-up and Rs. 5,00,000 in 10,000 
Ordinary shares of Rs. 100 each on which Rs. 50 
called-up. 

Transfer, Details of : Common Transfer Form. 
Shares can be registered in joint names. ‘ Either 
or Survivor ’ clause is not accepted. Vernacular 
signatures accepted <?n proper verification. Transfer 
Fee : One anna per share subject to a maximum 
of Rs. 50 per deed. 

Closure of Transfer Books : Transfer books are 
usually olosed for a fortnight round about the Annual 
General Meeting. Not exceeding 45 days in a year 
and not exceeding 30 days at a time. 
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Voting Rights : One vote when present in person 
on a show of hands and upon a poll every member 
present in person or by proxy shall have one vote 
for each share. Date of Accounts : Accounts yearly 
closed as at 31st December. Meeting in July. 

Objects and Activities : Transacts Fire, Marine, 
Motor and other miscellaneous Insurance business. 


Anand Insurance Co., Ltd.— (contd.) 
Balance Sheet as on 31 Bt December, 1954 


Rs. Rs. 

Capital .. 10,00,000 Investments .. 5,96,747 

Insurance Funds . 2,78,873 Fixed Assets .. 53,968 

Sundry Liabilities 3,22,927 Cash .. J ,42,615 

Other Assets .. 7,73,733 

Profit & Loss a/o. 34,737 


Total .. 16,01,800 Total .. 16,01,800 


Analysis of Working Year ends 31st Dec. 


1 

| 1948 

1949 

i 

| 1950 

1951 | 

1952 

1953 

1954 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capita! .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Premium Income.. 

3,08,092 

3,98,014 

3,68,368 

5,37,282 

5,40,860 

4,99,917 

6,97,181 

Claims Paid 

99,009 

; 1,14,313 

J,27,663 

1,45,615 

1,89,992 

2,24,863 

2,99,433 

Fire, Marine & Mi seel. Funds 

1,15,819 

! 1,29,833 

1.25,111 

2,01,517 

2,16,344 

1,99,967 

2,78,873 

Cash 

2,13,213 

78,341 

1,66,896 

2,05,308 

2,59,620 

1,00,900 

1,42,615 

Invc?stments 

7,85,874 

8,80,762 

8,47,312 

8,30,326 

7,74,286 

5,97,197 

5,96,747 

Profit 

23,040 

13,422 

7,595 

16,630 

33,348 

36,532 

*-34,812 

Carried Forward .. 

-1,07,454 

-94,032 

1 86,436 ! 

i 1 

- 69,806 ! 

1 1 

- 36,458 

1 ! 

: 74 

i 

! 34,737 

i 


* After providing Rs. 21,500 being provision for Doubtful debts. 


ASIAN ASSURANCE CO., LTD. 


ESTABLISHED in 1910. Directors : Prof. 
Vasant ]). Rao, m.a., ll.u., Ph.i>., Gordhandas 
P. Dutia, Bhailal 0. Amin, b.a., ll.b., j.p., Ranjitsinh 
M. M. Khatau, Vasanji Damodar. Custodian: 
Suresh Desai. General Manager : P. U. Patel, b.a., 
B.com. (Lond.). Actuary : A. 8. Gupta, m.a., f.i.a., 
a.s.a. Secretary : R. B. Shah, B.com., a.i.a. Chief 
Accountant : R. P. Sane, b.a. Office Superintendent: 
R. M. Coutts. Registered Office : Asian Building, 
Ballard Estate, Fort, Bombay. Telegrams: 
“ Safeguard Telephones : 38251 (2 lines). Post 
Box 611. Branches : Ahmedabad, Ajmer, Alleppey, 
Bangalore, Calcutta, Delhi, Hyderabad, Indore City, 
Jullundur, Lucknow, Madras, Mangalore, Madura, 
Mauritius, Nagpur, Surat, Vijayawada. Organising 
Offiees : Agra, Allahabad, Baroda. Chief Agencies : 
Hubli, Nairobi Nadiad, Rajkot, Srinagar. Auditors : 
Messrs. N. M. Raiji & Co. and Messrs. H. M. Con¬ 
tractor & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 2,00,000 
shares of Rs. 25 each. Subscribed : Rs. 25,00,000 


in 1,00,000 shares of Rs. 25 each. Called and 
Paid-up : Rs. 7,50,000 ill 1,00,000 shares of 
Rs. 7-8 each. 

Transfer, Details of : Common Form. 

Closure of Transfer Books : Two weeks at the 
time of the Annual Meeting. 

Accounts closed as at 31st December. 

Object and Activities : Life Insurance business. 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 7,50,000 

Reserve .. 2,94,738 

Life Fund .. 3,90,09,459 

Sundry Liabilities 30,23,868 


Investments 
Furniture & 
Fixtures 
Loans 

Other Assets 
Profit & Loss a/c. 
Cash 


Rs. 

.. 2,99,64,894 


3,29,576 

74,53,231 

18,87,580 

1,97,278 

32,45,506 


Total ..4,30,78,065 Total ..4,30,78,065 


Analysis Of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

5,00,000 

7,50,000 




7,50,000 

Premium Income 

61,24,259 

55,63,546 

51,93,317 


58,61,511 


62,57,572 

Life Fund 

2,36,32,616 

2,63,10,991 

2,75,60,791 


3,31,77,037 

3,55,37,492 

3,90,09,459 

Cash 

6,62,638 

9,48,042 

9,42,751 

11,27,467 

22,97,267 

11,18,066 

32,45,506 

Investments 

2,01,44,078 

2,11,87,792 

2,08,38,532 



2,39,53,290 

2,99,64,894 

Claims Paid .. 

19,72,617 

17,02,995 

17,33,499 

20,99,637 

21,77,805 

26,97,873 

1 

23,71,799 
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ASIATIC GOVT. SECURITY LIFE & GENERAL 
ASSURANCE CO., LTD. 


FOUNDED in 1913 at BANGALORE. Dlrec- 
tors l Rukn-ul-Mulk 8. Abdul Wajid, b.a. ( Chair - 
man), B. H. M. Bower, b.a., l.lb. (Lond.), o.b.e., 
i.s.o., j.p., 8. M. Ramakrishna Rao B. N. Gupta, 
Parthasarathy, b.a., b.l. Policyholders ’ Directors : 
G. G. Hubli, 8. Srinivas, f.r.h.s. Registered Office : 
Prithvi Buildings, Kempegowda Road, Bangalore 
City. Telephone: 2154. Telegrams: ‘Pioneer’. 
Custodian : N. V. Nayudu, f.i.a., General Manager : 
T. 8. Swaminathan, m.a., f.i.a., f.c.i.i. Managers : 
G. S. Kalyanasundaram, b.a., V. Gopalan, 8. Ranga- 
rajan, m.a., f.i.a., f.c.i.i. Chief Accountant : M. I). 
Sreenivasan, f.c.a. Secretary : H. Ramachandran, 
b.a., f.c.a. Central Office : Prithvi Buildings, Netaji 
Road, Madras-1. Divisional Offices : 7 Chittaranjan 
Avenue, Calcutta 13; 8, Agarwal Buildings, 
Cannaught Place, New Delhi, T. B. Road, Kottavam ; 
Ismalia Buildings, Mattanchery, Cochin. Auditors : 
Messrs. Fraser and Ross. 

CAPITAL : Authorised : Rs. 25,00,(XX) in 5,(X),000 
shares of Rs. 5 each. Issued & Subscribed and 
Paid-up : Rs. 10,00,000 in 2,00,000 shares of 
Rs. 5 each fully paid. 

Capital History : During 1953 the Issued and Subs¬ 
cribed and called-up Capital was increased by a 
fresh issue of 10,000 shares of Rs. 5 each made in 
connection with the Mutualisation scheme. 


Transfer, Details of : Common Form. Date of 
Accounts : Closed as on 31st December, Meeting 
in June. 

Closure of Transfer Books : 30 days in a year but 
not exceeding 15 days at a time. Registration 
Fee : Eight Annas for every ten shares with a 
maximum of Rs. 5 per Transfer Deed. 

Voting Rights : Ordinarily one vote for every 
person present in the Meeting on a show of hands. 
When poll is demanded one vote for every one share 
held by a person attending either personally or 
bv proxy. 

Objects and Activities : The Company carries on 
Life, Fire, Marine and Accident Insurance business. 

General : In 1944 the name of “Asiatic Govern¬ 
ment Security Life Assurance Ltd. ” was changed 
to the present one. A majority of shares are held 
by Prithvi Insurance Co., Ltd. During 1954 the 
Life insurance of the Mysore Insurance Co., Ltd. 
Bangalore was transferred to this Company. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 10,00,000 Loans .. 17,60,458 

Reserves .. 3,24,548 Investments .. 57,02,174 

Insurance Funds . 78,70,360 House Property . 12,57,523 
Sundry Liabilities 11,21,912 (-ash .. 4,66,838 

Profit & Loss a/c. 30,918 Liquid Assets .. 11,54,745 

Total .. 1,03,47,738 Total .. 1,03,47,738 


Analysis Of Working Year ends 3lst Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,41,823 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

10 ,00,000 

Total Revenue .. 

12,88,639 

, , 

9 # 


Life Fund 

44,41,686 

48,32,321 

52,40,765 

57,46,101 

62,00,519 

67,37,458 

72,19,505 

Net Profit 


,. 

28,441 

Renewal Expense 

Ratio % 

Premium Income 

19*30 

18*15 

18*02 

lfl-9 



11,02,445 

11,38,387 

10,15,442 

10,09,120 

10,29,597 

13,75,437 

22,33,013 

Claims Paid 

3,64,158 

.. 

4,00,484 

3,97,999 

3,73,886 

4,52,465 

7,68,539 

Carried Forward .. 

,, 

172 

5,609 

4,468 

7,363 

2,477 

Prices off Highest 

4* 

4 

4 

31 

3 

3f 


8kares \ Lowest 

4 

3J 

3 

3 

21 

21 

# § 

Dividend 


•• 

•• 

1 81 


BHARAT FERE & GENERAL INSURANCE LTD. 


FOUNDED in 1942 in DELHI. Directors: 
B. P. Khaitan, Rajendra Kumar Jain, Raizada 
Brijmohanlal, Ra mesh war Prasad Nevatia, L. N. 
Modi. Directors* Quallflc i Holding of shares 
of the face^jdue of R&,the Ordinary share 
Capital or^the ? General Attorney: 

L. N.. Modi. ' J. K. Jain. Assistant : 

Manager : R. Sitai&than. Principal Agent outside 


India : V. R. Somanathan, No. 53-2/7, Mansoor 
Building, Main Street, Colombo 11. Registered 
Office : Scindia House, New Delhi. Telegrams: 

Bharatfire. ” Telephone: 40121-26. Branched : 
Calcutta, Bombay, Patna, Madras, Poona, Darbhanga, 
Ahmedabad. Sub-Office : Cochin. Auditors 
Sodhbans & Co., New Delhi. 
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CAPITAL: Authorised: Rs. 5,00,00,000. 

Rs. 50,00,(XX) in 50,000 5%Cumulative Preference 
shares of Rs. 100 each. Rs. 4,45,00,000 in 4,45,000 
Ordinary shares of Rs. 100 each and Rs. 5,00,000 
in 5,00,000 Deferred shares of Re. 1 each. 
Subscribed : Rs. ‘2,01,00,000. Rs. 16,12,500 in 16,125 
5% Cumulative Preference shares of Rs. 100 each, 
Rs. 1,82,37,500 of 1,82.375 Ordinary shares of 
Rs. 100 each and Rs. 2,50,000 in 2,50,000 Deferred 
shares of Re. 1 each. Called and Paid-up: 
Its. 47,52.700. Rs. 16,12,500 in 16,125 5% Cumulative 
Preference shares of Rs. 100 each, Rs. 14,95,600 
in 14,956 Ordinary shares of Rs. 100 each, Rs. 90,700 
in 1,814 Ordinary shares of Rs. 100 each on which 
Rs. 50 has been called up. Its. 88.375 in 3,535 
Ordinary shares of Rs. 100 each on which Rs. 25 
has been called-up, Rs. 12,15,525 in 1,62,070 
Ordinary shares of Rs. 100 each on which Rs. 7-8 
has been called up and Rs. 2,50,000 in 2,50,000 
Deferred shares of Re. 1 each. 

Rights of Shares : The Preference shares shall 
confer on the holders the right to a fixed Cumulative 
Preferential dividend with effect from the 1st 
January, 1943, at the rate of 5% per annum free of 
income-tax on the capital for the time being paid-up. 
They will rank both as regards dividend and claim 
on capital in priority to Ordinary and Deferred 
shares, but will have no further rights to participate 
in the profits or assets. Ordinary shares will be 
entitled to a dividend of 10% in the first instance. 
After paying a dividend of 10% on the Ordinary 
Share Capital for the time being paid-up on any 
surplus left over, a dividend up to 10% will be paid 
on Deferred Share Capital. The remaining surplus, 
if any, will be divided equally among the holders of 
Ordinary and Deferred shares. On winding up. 
Ordinary shares will have a prior claim over Deferred 
shares. The remaining assets after payment of 
Deferred share capital will be divided half and half 
between holders of Ordinary and Deferred shares. 

Transfer, Details of : Common form, Joint holdings 
acceptable. Either or survivor clause accepted. 
Any one signature accepted. Registration Fee: 
Re. 1 per transfer deed. Fee for split or New Certifi¬ 
cate : Re. 1 per share certificate. Fee for Duplication 
and Transmission Fee : Re. 1 for each class of shares. 


Bharat Fire A General Insurance UA.—(ronid.) 
Closure of Transfer Books : Register of Members 
may be closed on giving 7 days notice for any time 
or times not exceeding in the whole 45 days in each 
year and not exceeding 30 days at a time but gene¬ 
rally it is closed foT a week in April or May each 
year. Transmission Particulars : Any person 
becoming entitled to a share in consequence of the 
death, bankruptcy or insolvency of any member, 
or in consequence of the marriage of any female 
member, may be registered as a member upon such 
evidence being produced as may from time to time 
be required by the Directors. 

Voting Rights : On a show of hands, every member 
present in person shall have one vote and on a poll 
every member present in person or by proxy shell 
have one vote for each Ordinary or Deferred share 
held by him. Preference shareholders are not entitled 
to vote. 

Date of Accounts : 31st December in each year. 
Date of Meeting : April or May in each Year. Divi¬ 
dends : Payable in the month of May or June each 
year. 

Objects and Activities : Fire, Consequential Loss 
and Loss of Profits. Motor, Workmen’s Compen¬ 
sation, Fidelity Guarantee, Commercial Guarantees, 
Government Bonds, High Court Bond*? such as 
Receivership, Liquidators!]ip, Trusteeship. Guardian¬ 
ship, Succession Certificate, Administration and 
other Guarantee and Indemnity Bonds, Burglary 
Private Dwellings and Business Premises—All Risks, 
Baggage, Cash-in-Safe, Cash-iu-Transit, Marino— 
Hull and Cargo—Inland, Coastal, Overseas- Personal 
Accident Insurance, all kinds of Aviation Insurance, 
Machinery and Erection Insurance. 

Balance Sheet A8 on 31st December, 1954 

Rs. Rs. 

Capital .. 47,52,700 Investment & 

Investment Cash .. 60,45,700 

Reserve .. 2,00,000 Motor, Furniture 

Insurance Funds . 15,82,039 & Stationery .. 40,415 

Other liabilities . 17,40,913 Other Assets .. 23,04,770 
Profit & Loss 

Aprn. a/c. .. 1,15,233 

Total .. 83,90,885 Total .. 83,90,885 


Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

47,52,700 

47,52.700 

47,52,700 

47,52,700 

47,52,700 

47,52,700 

47,52,700 

Reserve 

3,30,116 

1.00,000 

1,00,000 

2,00,000 

2,00,000 

2,50,000 

2,70,000 

Insurance Funds 

15,74,251 

15,11,463 

15,11,463 

15,24,823 

15,24,823 

14,18,332 

15,82,039 

Profit .. 

8,88.836 

1,03,081 

3,31,963 

4,89,578 

1,61,244 . 

1,30,348 

1,22,336 

Investments 

64,66,012 

59,97,394 

59,65,706 

53,67,719 

55,58,341 

45,51,348 

47,37,778 

Claims .. .. 

8,24,654. 

4,45,241 

3,83,431 

4,15,071 

6,41,940 

6,25,563 

7,38,878 

Carried Forward .. 

77,581 

14,344 

19,981 

18,249 

13,175 

12,898 

34,808 

:: 

80,025 

85,693 

80,625 

85,693 

80,625 

85,693 

80,625 

85,693 

80,625 

80,825 

*80,625 

Dividend Rate /Ordinary 

. , 

3 

3 

3 

3 

,, 

% p.a, \ Preference 

5 

5 

5 

5 

5 

5 

5 
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BHARAT INSURANCE CO., LTD. 


FOUNDED in 1896 at LAHORE. Directors: 
R. Dalmia (Chairman), Kundanlal Aggarwal, M. K. 
Roy, and M. L. Sodhani. Directors’ Qualifications : 
One share. General Manager and Actuary : K. L. 
Gupta, m.a., b.sc., a.c.i.i., p.i.a., p.p.A. Registered 
Office: No. 10, Daryaganj, Delhi, Telegrams: 
" Bharatincos ”. Telephone: 23251. Branches and 
Chief Agencies : Agra, Ahmedabad, Ajmer, Allahabad, 
Ambala Cantt, Bangalore, Bombay, Calcutta, Dehra 
Dun, Ernakulam, Gauhati, Guntur, Jullunder City, 
Kanpur, Karwar, Kurnool, Lucknow, Madhurai, 
Madras, Meerut City, Nagpur, Nairobi, Najihabad, 
New Delhi, Patiala, Patna, Secunderabad, Srinagar 
(Kashmir), Surat. Auditors : Messrs. Khanna & 
Auvadhanam. 

CAPITAL: Authorised: Rs. 15,00,000 in 15,000 
shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 2,48,520 in 12,426 shares of Rs. 100 
each on which Rs. 20 per share has been paid up. 

Transfer, Details of : Common Transfer. Joint 
holdings are acceptable. “ Either or Survivor ” 

Analysis < 


clause is not accepted. Any one signature is not 
accepted. Registration Fee : Re. 1. Fee for Split or 
New Certificate : Re. 1. Fee for Duplication : Re. 1. 

Closure of Transfer Books : Seven days’ notice. 
Voting Rights : One vote on a show of hands. In 
case of poll one vote for each share. 

Date of Accounts : 31st December. Date of Meet¬ 
ing : In September. 

Objects and Activities : Life business transacted. 
In 1947, the registered office was shifted from Lahore 
to Delhi. 

Balance sheet as 011 31st December, 1953 

Rs. Rs. 

Capital .. 2,48,520 Furniture, etc. .. 7,27,596 

Reserves .. 25,48,926 Investment .. 4,17,34,421 

Life Fund ..6,26,12,235 House Property. 2,14,39,299 

Other Liabilities . 40,68,366 Cash & other 

Profit & Loss A/e. 1,91,424 assets .. 57,68,155 

Total .. 6,96,69,471 Total .. 6,96,69,471 


Working Year ends 31st Dee. 



1947 

1948 

1949 

1950 

1951 

1952 

1953 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,48,520 

2,48,520 

2,48,520 

2,48,520 

2,48,520 

2,48,520 

2,48,520 

Income .. 

96,23,776 

93,14,511 

1,00,38,962 

1,05,09,508 

1,21,92,084 

1,18,14,022 

1,25,54,147 

Disbursements 

63,35,580 

63,98,606 

72,41,861 

68,93,585 

68,35,165 

80,65,039 

82,79,181 

Life Fund 

4,00,02,440 

4,29,18,344 

4,56,15,445 

4,92,31,368 

5,45,88,286 

5,83,37,269 

6,26,12,235 

Premium 

80,73,669 

78,56,458 

86,00,920 

89,50,915 

95,02,704 

99,53,580 

1,04,42,578 

Claims Paid 

38,62,104 

38,94,177 

35,89,080 

35,21,217 

35,46,652 

42,30,204 

46,27,561 

Expense Ratio % 

15-4 

16-9 

17*9 

16-35 

15-3 

15-26 

15-26 


THE BOMBAY FIRE & GENERAL INSURANCE CO., LTD. 

{See Advertisement also) 


Established in 1935. Directors : Manoobhai 
Doongursee (Chairman), M. A. Fazalbhoy, F. H. 
Kemple, Pallonji Shapoorji Mistry, and Framroze 
S. Mehta (Managing Director). Manager : K. K. 
Dastur. Registered Office : “ Henley House ”, 

Graham Road, Ballard Estate, Bombay-1. P.B. 
548. Telephones: 26-2893 (2 lines). Telegrams: 
Bominsure, Branches: Akola, Calcutta, Delhi, 
Dhulia, East Punjab and Madras. Principal Agents : 
Bombay. Outside India: Karachi, Chittagong and 
Rangoon. Auditors : S. B. Billimoria & Co. and 
Kalyaniwala and Mistry. 

CAPITAL: Authorised : Rs. 15,00,000 in 15,000 
shares of Rs. 100 each. Issued and Subscribed: 
Rs. 12,00,000 ip 12,000 shares of Rs. 100 each. 
Called and PfcMHip : Rs. 4,19,880 in 10,000 shares 
of Rs. 100 eaeh of which Rs. 40 per share called and 
2,000 stares of Rs. 100 $ach of which Rs. 10 per 
share called. Les* 11 ib&es forfeited (Rs. 40 per 
share): Rs. 440. Add amount received on for¬ 
feited shares Rs. $90. 


Transfer, Details of : Common Transfer. Voting 
Rights : One vote per share either in person or 
by proxy. 

Closures of Transfer Books : Once in a year. 
15 days prior to General Body Meeting. Date 
of Accounts : 31st December. 

Objects and Activities : General Insurance 

Business. 

Balance Sheet as on 31st December, 1955 


Rs. Rs. 

Capita] .. 4,19,880 Investments .. 17,18,917 

Contingent Fund . 5,50,000 Furniture A 

Tax Reserve .. 2,64,251 Fixtures .. 42,343 

Insurance Funds . 7,43,828 Cash .. 6,05,215 

Profit & Loss A/o. 4,41,490 Other Assets .. 8,20,020 

Sundry Liabilities 7,67,046 


Total .. 31,86,495 


Total .. 31,86,495 
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A Policy Issued By 

THE 

BOMBAY FIRE & GENERAL 

INSURANCE COMPANY, LIMITED 

(INCORPORATED IN INDIA) 

Your Symbol of Security in the Event of 

FIRE, ACCIDENT OR A 
MARINE PERIL 


HEAD OFFICE: 

HENLEY HOUSE 
GRAHAM ROAD, BALLARD ESTATE 
BOMBAY! 


REPRESENTED IN: 


INDIA. BURMA & PAKISTAN 
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The Bombay Fin & General Insurance Co., Ltd.— (contf.) 

Analysis of Working Year ends Slat Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

4,19,880 

4,19,880 

4,19,880 

4,19,880 

4,19,880 

4,19,880 

4,19,880 

4,19,880 

Premium 

12,63,451 

13,71,384 

12,24,774 

14,56,611 

12,89,032 

13,11,339 

13,22,629 

12,36,792 

Claims Paid 

3,91,824 

5,43,992 

4,51,47 5 

4,13,288 

3,80,799 

5,50,174 

3,78,052 

3,65,215 

General Contingencies Fund .. 

82,000 

86,000 

1,50,000 

2 ,00,000 

3,00,000 

3,50,000 

4,00,000 

5,50 000 

Fire, Marine and Misc. Fund .. 

7,88,945 

8,42,120 

7,83,514 

8,87,297 

7,92,224 

7,91,417 

8,07,490 

7,43,828 

Cash 

! 1,98,206 

3,12,223 

6,55,048 

3,37,553 

3,75,008 

4,58,503 

4,00,874 

6,05,2.5 

Investments 

12,00,687 

15,01,394 

13,00,112 

15,14,343 

15,90,375 

15,94,783 

16,93,283 

17,18.917 

Profit 

43,240 

1,68,141 

2,06,816 

2,74,222 

3,84,966 

1,51,589 

2,93,694 

2,82,900 

Taxation Reserve 

59,004 

1,43,581 

1,44,610 

2,03,090 

3,15,512 

2,42,525 

2,33,607 

2,64,251 

Dividend 

.. 

23,600 

23,600 

23,600 

23,600 

23,600 

23,600 

31,467 

Do. Rate % p.a. 


5$ 

*3 

5J 

5J 

“>S 


n 

Carried Forward 

71,629 

1,12,170 

1,56,386 

1 

2,07,008 

2,68,374 

2,71,363 

4,08,590 

4,10.023 


BOMBAY LIFE ASSURANCE CO., LTD. 


FOUNDED in 1908 at BOMBAY. Directors: 
Manecklal Prem?hand (Chairman), Ramcshwar Das 
Birla, Pingle Venkatrama Re.ldy, Raja Bahadur, 
Govindalal Shivlal Motilal, Mrs. Lilavati K. Munshi 
Bhaskarrao V. Meta, m.a., ll.b. (Policyholders’ 
Director), Sujir Pundalik Nayak, K. Vasudeva Kini 
b.e., (Policyholders' Director). Directors* Qualifica¬ 
tions : Holding of 50 shares. Custodian : V. II. Vohra 
f.x.a. Manager and Actuary : K. Balambrahmanyam, 
B.cnm. (Bora.), a.i.a. (London), a.c.a. Registered 
Offlce : Bombay Life Building, 45-47, Church Gate 
Street, Fort, Bombay. Telephone: 27007 (2 lines). 
Telegram: “ Bombaylife ”. Auditors : Messrs. K. S. 
Aiyar & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
shares of j 00 each. Subscribed : Rs. 8,87,700 in 
8,877 shares of Rs. 100 each. Called and Paid-up : 
Rs. 2,21,925 in 8,877 shares of Rs. 25 each. 

Capital History : In 1945, the Authorised Capital 
was raised from Rs. 10,00,000 to Rs. 50,00,000; 
Subscribed Capital from Rs. 5,40,000 to Rs. 8,87,700 
and Paid-up Capital from Rs. 1,35,100 to Rs. 2,21,925. 
4,596 shares which had remained unsubscribed were 
offered to the existing shareholders in February, 1945 


at a premium of Rs. 75 per share in the proportion of 4 
new shares to every 5 shares. 

Transfer, Details of : Common Transfer. Joint 
holdings acceptable. “ Either or survivor ” clause 
accepted. First signature accepted. Registration 
Fee: As. 2 per share. Fee for Split or New Certificate: 
As. 8 per share. Fee for Duplication : As. 8. 

Closure of Transfer Books : Once in a year. 15 
days prior to General Body Meeting. Voting Rights : 
One vote by show of hand and one vote for each 
share on a poll. Date of Accounts : 31st December. 
Meeting : Usually in September. 

Objects and Activities : Life Insurance business. 


Balance Sheet as on 31st December, 1954 
Rs. 


Capital .. 2,21,925 

Reserve Funds .. 48,71,955 

Depreciation Fund 5,36,764 
Li fe Assurance 

Fund .. 7,67,57,853 

Other Liabilities . 51,40,094 


Rs. 

Loans .. 1,37,88,101 

Investments .. 6,16,43,260 

House Property . 35,70,709 

Furniture & 

Fittings .. 2,97,202 

Cash .. 60,91,354 

Other Assets .. 21,37,965 


Total .. 8,75,28,591 Total .. 8,75,28,591 


Analysis of Working 


Year ends Slat Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,21,925 

2,21,925 

2,21,925 

2,21,925 

2,21,925 

2,21,925 

2,21,926 

Income .. 

1,06,54,257 

1,08,63,595 

1,15,60,015 

1,30,36,824 

1,36,37,805 

1,53,33,446 

1,57,46,002 

Disbursements 

28,57,721 

35,60,597 

30,70,829 

87,33,918 

80,61,015 

86,57,803 

90,62,101 

Life Fund ....... .... 

4,47,89,641 

4,80,62,890 

5,37,29,566 

5,80,32,472 

6,33,98,369 

7,00,73,952 

7,67,57,853 

Depreciation *>V : 

91,250 

6,05,550 

10,11,811 

20,10,784 

9,17,418 

7,000 

7,000 

Taxation .. :>,r V. * y ' • J. 

3.25,958 

3,91,901 

2,84,032 

, , 

5,18,474 

8,732 

13,186 

Expen so R*tio % 

16-01 

15-42 

15-93 

14*89 

14-96 

15-74 

15-57 

Dividend Rate % p.a. 

4+8 

4+8 

4+8 

4+8 

4+8 

4+8 

26 

New Life Bu siness ,,; 

2,04,92,602 

2,88,05,730 

3,10,85,500 

4,05,20,000 

4,85,67,060 

4,89,16,750 

5,30,55,000 

Life Premiums Received .. 

93,35,927 

94,27,748 

97,93,339 

1,07,65,635 

. 

1.15,43,811 

1,29,06,493 

1,31,40,814 
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THE BRITISH INDIA GENERAL INSURANCE CO., LTD. 


FOUNDED in 1919 at BOMBAY. Directors : Jal 
H. Mehta (Chairman) , Sit Sultan Chinoy, Raman- 
lal Lallubhai, Mathuradas M. Parekh, Navanitlal 
Ranchliodlal, Nusserwanji H. Sethna, Shan tail urao 
L. Kirloskar, Homi F. Mehta, Pestonji Cawasji 
Hansotia J. P., Gopaldas P. Parikh. Custodian : 
K. A. Pandit, a.i.a. General Manager : M. S. Dastur. 
Directors’ Qualifications : Holding of 200 shares. 
Registered and Head Office : Mehta House, Apollo St., 
Bombay. Telegrams: “Brindia”. Telephone: 252361 
(5 lines). General Manager : No. 34835. Post Box 
No. 950. Branches and Agencies: INDIA: Calcutta, 
Shillong, Patna, New Delhi, Lucknow, Kanpur, 
Amritsar, Ahmedabad, Surat, Nagpur, Madras, 
Bangalore, Madura, Bezwada, Ciehin, Coimbatore, 
Poona, Belgaum, Indore, Hyderabad (State). 
PAKISTAN: Karachi, Lahore, Dacca. FOREIGN: 
United Kingdom, Singapore, Burma, Ceylon, Hong¬ 
kong, Egypt, East Africa, Aden, France. Auditors : 
A. F. Ferguson & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 1,00,00,000 in 2,00,000 shares of Rs. 50 each. 
Called and Paid-up : Rs. 20,00,000 in 2,00,000 shares 
of Rs. 10 each. 

Capital History : The Authorised Capital was 
raised to Rs. 1,00,00,000 with effect from January, 
1941, when the scheme for transferring the Life 
Assurance portfolio of the Zenith Life Assurance Co. 
Ltd. was completed. 


Transfer, Details of : Common Form. Shares can 
be registered in joint names, and all signatures are 
necessary. Registration Fee : As. 2 per share, the 
maximum fee being Rs. 25. There is no fee for split 
cer' ificate. 

Closure of Transfer Books and Voting Rights : For 

not exceeding 30 days in a year. One vote for every 
share held by a member, three months previous to the 
Meeting. 

Date of Annual Accounts : Accounts made up 
yearly to 31st December. Dividends are usually 
payable in August, free of Tax. Date of Meeting : In 
the month of July. 

Objects and Activities : To transact Fire, Marine, 
Motor, Accident and other Insurances. 

Balance Sheet as on 31st December. 1954 

Rs. Rs. 

Capital .. 20,00,000 Fixed Assets .. 2,32,215 

Central Reserve . 4.50,000 Investments & 

Ot.ior Reserves .. 14,84,021 Cash .. 1,39,06,010 

Life Assurance Liquid Assets .. 42,50,083 

Fund .. 55,29,205 

Other Insurance 

Fund .. 36,11,160 

Sundry Liabilities 50,66,938 
Profit & Loss 

A ppm. a/o. .. 3,07,590 

Total .. 1,84,48,914 Total .. 1,84,48,911 


Analysis of Working Year ends Slst Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

| 1954 



Ks. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

Reserves 

.. 

8,73,280 

9,50,768 

10,60,121 

14,65,886 

19,37,585 

20,79,874 

19,34,021 

Premium Income 

., 

57,41,266 

61,37,865 

62,95,376 

75,12.599 

69,07,280 

70,23,379 

75,60,878 

Claims Paid 


25,25,379 

28,69,121 

26,69,307 

30,44,076 

29,90,330 

27,56,294 

30,04,763 

Life Fund 

,. 

48,25,696 

46,38,446 

46,52,260 

45,35,280 

46,32,230 

50,14,214 

55,29,205 

Fire, Marine and Miscella- 








neous Ins. Funds 


27,43,784 

28,85,408 

28,99,293 

35,41,415 

33,67,609 

34,08,148 

36,11,160 

Cash 


8,07,646 

10,92,027 

9,61,604 

18,80,223 

16,27,272 

15,54,579 

18,10,548 

Investments 


95,28,816 

05,27,278 

98,39,712 

1,00,59,423 

1,08,57,457 

1,12,99,204 

1,03,27,526 

Profit .. 


3,46,258 

3,27,508 

4.05,383 

7,36,366 

7,95,974 

6,09,922 

3,91,274 

Taxation 


1,25,000 

1,00,000 

1,00,000 

1,50,000 

2,10,000 

2,30,000 

2,15,000 

Dividend 


1,50,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,25,000 

D j. Rate % p.a. 


7* 

10 

10 

10 

10 

10 

11* 

Carried Forward .. 


63,260 

30,768 

59,151 

81,920 

98,894 

1,23,816 

82,590 

Prices of f Highest 


24* 

19J 

17* 

16* 

15* 

14* 

14| 

Shares \ Lowest 


19* 

14* 

14* 

14* 

13| 

13 

13 


THE CONCORD OF INDIA INSURANCE CO., LTD. 

FOUNDED in 1931. Directors: Rt. Hon’ble Lord phone: 22-4315. Telegrams: “Yulinsure”. Branches: 
Sinha of Raipur (Chairman), Sir Bejoy Prasad Singh Ahmedabad, Ambala, Belgaum, Bhavnagar, 
Roy, KL, K.C.J.B., A. N. Chaudhuri, G. A. S. Sim, Bombay, Indore, Kanpur, Karachi, Lahore, London, 
J. K. Srivastava, N. D. Bangur, Sir Asoka K. Roy Madras, Nagpur, Narayanganj, New Delhi, Patna, 
Kt % F. Y. Edwards (General Manager ). Registered Rampur, Sangli, and Secunderabad. Auditors : 
Office: 8, Clive Row, Calcutta. P.B. No. 150. Tele- Ray and Ray. 
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The Concord ol India Insurance Co,, Ltd.—(c ontd,) 
CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 27,00,000 in 2,70,000 shares of Rs.10 each. Paid- 
up : Rs. 13,50,000 in 2,70,000 shares of Rs. 10 each 
on which Rs. 5 has been called-up. 

Capital History : In 1947, the Issued Capital was 
increased from Rs. 12,00,000 to Rs. 27,(X),000 by the 
issue of Rs. 1,50,000 shares of Rs. 10 each at Rs. 2-8-0 
per share to the existing shareholders as on the 19th 
March, 1947. These shares were offered at a premium 
of Rs. 7-8-0 per share in the proportion of five new 
shares for every four existing Ordinary shares held. 

Having obtained the consent of the Controller of 
Capital Issues, the Company at an Extra ordinary 
General Meeting held on the 29th November, 1955, 
capitalised a sum of Rs. 6,75,000 out of the amount 
standing to the credit of the Premium on Issue of 
Shares Account and applied the said sum at the rate 
of Rs. 2-8-0 per share towards full payment of the 
first call of Rs. 2-8-0 per share on the Issued Capital 


of 2,70,(XX) shares, thus making each shaie Rs. 5 
Paid-up. 

Transfer, Details of : Common Form. Closure of 
Transfer Books : Books close prior to General Body 
Meeting. 

Accounts closed yearly as at 31st December. 
Meeting : July. Registration Fees : Rs. 2. 

Objects and Activities : Undertaking Fire, Marine 
and Accident Insurance Business. 

Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capital .. 6,75,000 Investments and 

Share Premium . 11,45,000 Deposits .. 70,22,818 

Insurance Funds 31,62,216 Sundry Assets .. 19,79,390 

Reserve Funds .. 6,25,000 Fixed Assets .. 2,54,788 

Sundry Liabilities 47,25,269 Cash .. .. 11,96,899 

Profit & Loss a/e. 1,21,419 

Total .. 1,04,53,904 Total .. 1,04,53,904 


Analysis of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1054 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,75,000 

6,75,000 

6,75,000 

6,75,000 

6,75,000 

6,75,000 

6,75,000 

Income .. 

45,22,522 

46,67,372 

50,36,329 

51,55,948 

51,67,401 

52.01,174 

52,92,639 

Disbursements .. 

37,53,855 

44,12,951 

45,83,240 

46,20,214 

47,52,421 

46,62,136 

49,56,703 

Insurance Funds 

28,96,413 

29,27,177 

30,83,267 

31,87,038 

31,17,987 

31,33,218 

31,62,216 

Transfer to Reserve Fund.. 


.. 

1 ,00,000 

2 ,00,000 

1,75,000 

1 ,00,000 


Net Profit 

1,54,603 

1,45,873 

2,34,199 

3,55,257 

3,75,521 

3,77,110 

2,49,675 

Taxation 

1,50,000 

90,000 

1 ,00,000 

2 ,00,000 

2,75,000 

3,00,000 

1,70,000 

Dividend 

1,35,000 

1,35,000 

1,35,000 

1,51,875 

1,68,750 

1,68.750 

2,36,250 

Do. Rate % p.a. 

20 

20 

20 

22 } 

25 

25 

35 

Carried Forward 

44,504 

55,377 

54,577 

57,959 

92,132 

1,23,589 

1,21,419 

Prices of f Highest 

21J 

m 

12 } 

v i\ 

12 } 

Hi 

15 J 

Shares \ Lowest 

13j 


11 

11 

11-1/16 

12 


DEEPAK GENERAL INSURANCE CO., LTD. 


FOUNDED in 1943 at BOMBAY. Directors: 
Rasiklal C. Godiawala (Managing Director), 
N. R. Sheth Shantilal Mohanlal Shah, Nanaial Vadilal 
Shah, Prabodhchandra J. Patel. Directors’ Qualifica¬ 
tion : Holding of 200 shares. Custodian : V. H. 
Vohra. Manager : V. R. Tolat. Secretary : P. L. 
Shah, B.com., a.c.i.i. Auditors : Bhaidas M. Mehta 
& Co. Registered Office : 8-10, Tamarind Lane, Fort, 
Bombay. Consulting Actuary : K. A. Pandit, b.sc., 

F.I.A. 

CAPITAL: Authorised : Rs. 50,00,000. Rs. 
10,00,000 in 10,000 4J% Cumulative Preference shares 


of Rs. 100 each and Rs. 40,00,(XX) in 40,000 Ordinary 
shares of Rs. 100 each. Issued : Rs. 22,45,600. 
Rs. 5,00,000 in 5,000 4|% Cumulative Preference 
shares of Rs. 100 each and Rs. 17,45,600 in 17,456 
Ordinary shares of Rs. 100 each. Subscribed: 
Rs. 14,55,000. Rs. 2,54,400 in 2,544 4J% Cumulative 
Preference shares of Rs. 100 each and Rs. 12,00,600 in 
12,006 Ordinary shares of Rs. 100 each. Called-up : 
Rs. 11,06,500. Rs. 2,54,400 in 2,544 4|% Preference 
shares of Rs. 100 each and Rs. 12,00,600 in 12,006 
Ordinary shares of Rs. 100 each. Less calls in 
Arrears: Rg. 3,48,500. 
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Transfer, Details of : Common Form. All signa¬ 
tures necessary. Joint holdings acceptable with or 
without “ Either or Survivor ” clause. Fee for 
Registration : Nil. Fee for Split or New Certificate : 
Re. 1 per certificate. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Voting Rights : One vote per 
share. Accounts : Closed yearly as at 31st December. 
Meeting in August or September. 

Objects and Activities : Life and General Insurance 
business. 


Deepak General Insurance Co., Ltd.— (confrL) 
Balance Sheet as cm 31st December, 1954 


Re. Ra. 

Capital .. 11,06,500 Furniture, Fix - 

Reserve Funds .. 2,57,460 tures, etc. .. 82,753 

Insurance Funds 24,86,779 Investments .. 21,60,259 

Sundry Liabilities 5,71,021 Cash .. .. 11,88,041 

General a/e as per General a/c as per 

Contra .. 24,063 Contra .. 24,063 

Other Assets .. 9,41,205 

Profit & Jjoss a/c 49,502 

Total .. 44,45,823 Total .. 44,45,823 


Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,53,625 

8,53,625 

8,53,625 

10,37,875 

11,06,400 

11,06,500 

11,06,500 

Premium Income 

12,34,565 

11,78,630 

11,50,440 

12,86,916 

8,78,826 

9,28,730 

9,25,988 

Claims Paid 

3,52,824 

2,83,781 

2,58,182 

4,07,103 

2,67,454 

2,79,543 

3,40,453 

Life Fund 

Fire, Marine and Misc. 

8,70,236 

10,14,659 

11,98,996 

14,10,728 

17,02,442 

19,75,077 

22,46,419 

Fund 

3,20,120 

2,80,547 

2,72,119 

3,40,547 

1,93,772 

2,40,869 

2,40,360 

Cash 

2,99,748 

3,55,845 

1,37,902 

| 3,15,562 

3,73,192 

5,03,191 

11,88,041 

Investments 

11,79,259 

12,65,918 

17,98,210 

! 19,08,568 

19,69,291 

20,85,964 

21,60,259 

Profit 

—91,478 

90,759 

5,758 

i - -9,497 

-22,942 

5,049 

-22,920 

Carried Forward .. 

—84,262 

6,497 

808 

I 

! 1-M97 

f31,631 

1 

—26,582 

-49,501 


f Loss transferred to P. and L. Appropriation Account. 


DEVKARAN NANJEE INSURANCE CO.. LTD. 


FOUNDED in 1941 at BOMBAY. Directors: 
Pranlal Devkaran Nanjee, J.p. (Chairman), Himatlal 
V. Gandhi, J.i\ ( Vire-Clminnan) , Lalitchandra C. I). 
Nanjee, Prince Udaybhan-Yuvaraj Shree of 
Porbandar, Nanddas Haridas Achratlal, Laxmikant, 
S. Dabholkar, j.p., Jayantilal R. Trivedi and 
Vijaychandra N. Cantol. Directors’ Qualifications : 
Holding of 25 shares or Life Policy for Rs. 15,(XX). 
Custodian : K. Balasubramaniyam, a.c.a., a.i.a. 
Manager : Suresh Keshavprasad Desai, b.a., ll.b. 
Secretary : Harkisan F. Choksey, B.com. Registered 
and Head Office : Devkaran Nanjee Buildings, 
Elphinstone Circle, Fort, Bombay. Telephone 
No.: 33411. Telegrams : “ Devinsure P.B. No. 41. 
Offices : Ahmedabad, Indore, Surat, Rajkot, Poona 
and Madras. Auditors : Messrs. Dalai and Shah & 
Jayantilal Thakkar & Co. Aotuary : V. H. Vora, 
b.sc., f.i.a. (London). 

CAPITAL : Authorised : Rs. 20,00,000 in 40,000 
Ordinary shares of Rs. 50 each. Issued, Subscribed 
and Called-up : Rs. 10,00,000 in 20,000 shares of 
Rs. 50 each. 

Capital History : Originally the Authorised Capital 
was Rs. 20,00,000 in 2,000 shares of Rs. 1,000 each. 
In 1945, the 2,000 shares of Rs. 1,000 each were sub¬ 
divided into 40,000 shares of Rs. 50 each. 

Transfer, Details of : Common transfer form. 
Transfers are registered in joint names. Vernacular 
K-49 


signatures are accepted. Registration Fee : As. 4 per 
share provided nevertheless if shares exceeding 20 
in number are proposed to be transferred by one trans¬ 
fer deed there shall be a maximum fee of Rs. 5. Fee 

for Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : For fortnight preceding 
the General Body Meeting. Voting Rights : One vote 
per share. Accounts : Closed yearly as at 31st 
December. Meeting in July. 

Objects and Activities : All types of Insurance, Life, 
Fire and Miscellaneous. 

General : During 1952, the Life Insurance business 
of Central Mercantile Assurance Co., Ltd. and Anand 
Insurance Co., Ltd. have been taken over by this 
Company. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 10,00,000 Loans .. 6,72,908 

Investment Investments .. 72,48,262 

Reserve 6,14,415 Cash .. .. 3,60,460 

Tax Reserve .. 3,155 Furniture .. 41,604 

Insurance Funds 67,41,186 Other Assets .. 9,06,678 

Sundry Liabilities 6,39,308 

Profit & Loss a/e. 2,31,848 


Total .. 92,29,912 Total ,. 92,29,912 
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Analysis of Working Year ende 31et Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Investment Reserve Fund.. 

1,42,000 

2,63,000 

3,75,000 

5,25,000 

5,75,815 

6,14,415 

6,14,415 

Life Fund 

15,24,827 

20,00,328 

25,25,031 

28,92,206 

48,69,974 

56,09,150 

63,64,251 

Fire Fund 

78,469 

93,513 

99,231 

1,78,239 

1,92,946 

2,34,173 

2,64,767 

Miscellaneous Fund 

4,309 

35,925 

44,714 

77,372 

87,127 

93,227 

1,12,168 

Cash 

1,65,199 

1,26,224 

93,385 

1,35,746 

1,67,745 

2,13,564 

3,60,460 

Profit 

Amounts transferred to: 

6,391 

50,967 

1,771 

73,444 

80,271 

*87,465 

*1,09,478 

Taxation 

# # 

.. 

.. 


., 

.. 

117,286 

Other Funds 

45,000 

1,21,000 

76,000 

30,000 

32,100 

35,000 

38,600 

Dividend Ordy. 

, . 

30,000 

40,000 

60,000 

Do. Rate % p.a. 




3 

3J 

4 

6 

Carried Forward .. 

72,239 

* *2,206 

' *3,977 

47,420 

92,691 

*1,40,156 

*1,71,848 


* Subject to Taxation. t Tax for the year 1951. 


EASTERN FEDERAL UNION INSURANCE CO., LTD. 


FOUNDED and Registered in 1932 at CALCUTTA. 
Reincorporated in Pakistan in 1948. Directors : 
M. A. Ispahani (Chairman on leave), Gholarn 
Hossain Sherazee (Acting Chairman ), Dr. 
Ahmed Hossain, m.b., Mirza Mehdy Ispahani, 
Najmul Haq, M. M. Ali, Mohd Bashir, and 
T A. Bandukwalla. Directors* Qualifications: 
500 shares or Life Policy for Rs. 3,000. General 
Manager: K. F. Haider. Custodian: P. K. 
Ghose, Principal Office in India : 35-A, Second 
Line Beach, Madras. Principal Officer : K. S. 
Gopalan. Head Office : Qamar House, Bunder Road, 
Karachi-2, Pakistan. P.O. Box. 5005. Telephones : 
33437,33438,33482, 33483, 33859, 34598. Telegrams: 
“ Fedunicol ” Karachi. Branches : (Pakistan). 
Bahawalpur : Rehman Bldg., Bikaner Gate, 
Baghdadul-Jadid. Chittagong: Eastern Federal 
Bldg., Agrabad Road. Dacca: 4, Chittaranjan 
Avenue. Gujranwala : G. T. Road, near West End 
Hotel. Hyderabad (Sind): Tilak Incline. Khulna : 
K. D. Ghose Road. Lahore : Mason Narsingdas 
Bldg., The Mall. Lyallpur : Tariqabad. Multan : 
Opp. Bohar Gate, Police Station, Lahori Gate. 
Mymenshigh : 6, Jubilee Ghat Road. Narayangan] : 
53, Delisle Road. Peshawar : 18, Saddar Road. 
Quetta : Jinnah Road. Rangpur : Dewanbari Road. 
Rawalpindi ; , v Edwardcs Road. Sialkot : Railway 
Road. SyUpt: Bunder Bazar. (India) Bombay: 
RahimtolWI House, Homji Street, Fort. Bhopal : 
11, Roy*! Market, Sultania Road. Calcutta : 32, 
Dalhousie Square, South. Hyderabad (Deccan) : 
Bashir Bagh Road. Kanpur : Shafi Bldg., Ground 
Floor, Canal Range, The Mall. (Other Countries) 


Cairo : 2, Baehler Bldg., Kasr-el-Nil Street. 
Colombo : Ameen Bldg., Darn Street. Mombasa : 
Kenya Colony, P.B. No. 314, B. E. Africa. London : 
39-41, Friars House, New Broad Street. E. C. 2. 
Auditors : Mirza M. Hussain and Company. 

CAPITAL : Authorised : Rs. 60,00,(XX) in 6,00,000 
shares of Rs. 10 each. Subscribed : Rs. 25,00,000 
in 2,50,(XX) shares of Rs. 10 each. Called-up : 
Rs. 12,50,000 in 2,50,000 shares of Rs. 10 each of 
which Rs. 5 per share has been called up. 

Transfer, Details of : Common Form. Transfers 
registered in Joint names with “ Either or Survivor ” 
clause and all signatures are necessary. Registration 
Fee : Rs. 2 per deed. Fee for Split or New Certificate : 
Rs. 2 for lots below Rs. 100. 

Closure of Transfer Books : About a fortnight 
before the annual meeting. Accounts : Closed yearly 
as at 31st December. Date of Meeting : August or 
September. 

Objects and Activities : Life, Fire, Marine, 
Accident, Aviation and all other classes of Insurances 
including Erection. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 12,50,000 Investments .. 64,17,665 

Reserve 5,91,630 Cash .. .. 23,15,224 

Insurance Funds 1,09,74,637 Blook a/o. .. 3,68,560 

Sundry Liabilities 75,76,532 Liquid Assets .. 1,13,03,994 
Profit A Loss a/c. 12,644 

Total .. 2,04,05,443 


Total .. 2,04,05,443 
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Eastern Federal Union Insurance Co., Ltd.— (contd.) 
Analysis of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,50,000 

12,50,000 

12,50,000 

12,50,000 

12,50,000 

12,50,000 

12,50,000 

Life Assurance Fund 

8,46,852 

11,36,306 

21,81,648 

27,29,658 

39,72,350 

59,20,592 

84,55,692 

Fire Insurance a/c. 

12,86,522 

9,47,127 

5,25,038 

7,59,773 

8,83,027 

7,38,610 

6,93,372 

Marino Insurance a/c. 

2,54,999 

22,61,683 

22,17,015 

20,04,067 

16,68,249 

15,47,669 

16,03,920 

Other Fund 

4,86,523 

3,24,418 

2,81,351 

2,59,694 

3,81,006 

2,38,280 

2,21,653 

Net Income 

72,365 

21,328 

58,845 

68,848 

71,720 

t7,689 

12,644 

Depreciation 

Taxation 

22,793 

58,647 

46,691 

30,828 

44,110 

42,424 

34,252 

. . 

60,(KM) 

1,30,000 

1,40,000 

50,000 

37,000 

70,000 

Dividend 

50,000 

50,000 

50,000 

60,000 

62,500 



Do. Rate % p.a. 

4 

4 

4 

5 

5 



Carried Forward 

22,365 

8,047 

8,345 

8,848 

*9,220 

t7,689 

12,644 

Prices of f Highest 

®» 

16* 

H 

n 

8 

8-3/16 

7-1/16 

Shares \ Lowest 

6 * 

14 i j 

H 

5* 

5} 

5-15/16 

4-15/16 


* After transferring Rs. 50,000 from Investment and (Contingency Reserve, 
t After transferring Rs. 1,40,000 from Investment and (Contingency Reserve. 


EMPIRE OF INDIA LIFE ASSURANCE CO., LTD. 


ESTABLISHED in 1897 «*t BOMBAY. Admlnistra- 
tor : Dewan Bahadur it. Varadachari. Manager : 
R. B. Pradhan, B.com., f.i.a. Secretary (on other 
duty): A. Srinivasaraghavan, m.a., b.l.. f.i.a. Acting 
Secretary : D. Sesha Iyer, m.a., f.i.a. Agency 
Managers : K. R. Mehan and A. I. Ipe, b.a. Account¬ 
ant : E. J. Machhliwalla. Head Office : “ Empire 
House ”, 214-D, Naoroji Road, Fort, Bombay. 
Telegrams : “ Empire ”, Bombay. Telephone : 

3291(3. Post Box No. 1460. Branch Offices : Ajmer, 
Ahmedabad, Bangalore City, Calcutta, Coimbatore, 
Delhi, Hyderabad (Dn.), Vijayawada, Kanpur, 
Ludhiana, Lucknow, Madras, Moradabad, Nagpur, 
Patna and Poona. Sub-Offices : Allahabad, 
Kottayam and Surat. Auditors : Messrs. K. S. Aiyar 
& Co. and Dalai and Shah. 

CAPITAL : Authorised, Subscribed and Called-up : 

Rs. 5,15,000 in 5,150 shares of Rs. 100 each fully paid 
up. Capital History : In 1925 the paid-up capital 
was increased from Rs. 51,500 to Rs. 1,03,000 by 
transferring Rs. 51,500 from the profits of the 
guarantee assurance fund. In 1927 the paid-up 
capital was increased to Rs. 1,28,750 by transferring 
Rs. 25,750 from the bonus allotted to shareholders 
from the valuation surplus. In 1932 the paid up value 
per share was brought to Rs. 175 by transferring 
Rs. 51,500 from the Bonus allotted to shareholders 
from the valuation surplus. In April 1933, the paid- 
up capital was increased to Rs. 3,09,000 by the 
transfer of Rs. 1,28,750 from the profits of the 
Guarantee Assurance Fund, thus making the paid up 
value to Rs. 300 per share. In April, 1935 the paid-up 
capital was further increased to Rs. 4,12,000 by the 
transfer of Rs. 1,03,000 from the profits of Guarantee 
Assurance Fund thus making each share paid up to 
Rs. 400. In February 1936 each share of Rs. 500 with 
Rs. 400 paid up was sub-divided into five shares of 
Rs. 100 each with Rs. 80 paid thereon. In May, 1937 


each share of Rs. 100 was fully paid up by a transfer of 
Rs. 1,03,000 from the Guarantee Assurance Fund. 

Transfer, Details of : Common or Special form. 
Joint holdings acceptable “ Either or Survivor ” 
clause accepted. The discharge of the first person 
named in the register valid for receiving dividends, 
bonus of notice, etc., except for voting and transfer of 
share wherein joint discharge required. 

Registration Fee : Re. 1 per share subject to a 
maximum of Rs. 5 on any one transfer. Fee for 
Split or New Certificate : Re. 1. Fee for Transmission: 
Re. 1 per share subject to a maximum of Rs. 5 for any 
one transfer. 

Closure of Transfer Books : 14 days prior to 
General Body Meeting. Voting Rights : One vote on 
show of hand, and on a poll, present in person or by 
proxy one vote in respect of every share held. 

Date of Accounts : Made up yearly as at 31st 
December. Date of Meeting : June/July. 

Objects and Activities : The Company undertakes 
Life Assurance and Annuity business on all lives. 

General : Under Section 52-A of the Indian 
Insurance Act, 1936, the Government of India have 
taken control over the management and have appoint¬ 
ed Dewan Bahadur R. Varadachari as administrator 
with effect from 11th July 1951. 

Balance Sheet as on 31st Deoember, 1954 

Rs. Rs. 

Capital .. 5,15,000 Investments .. 9,42,03,067 

Other Funds .. 1,21,60,017 Fixed Assets .. 10,78,847 

Life Insurance Liquid Assets .. 2,47,19,534 

Fund .. 10,63,33,889 Cash . 38,64,159 

Other Liabilities 48,56,701 

Total .. 12,38,65,607 Total .. 12,38,65,607 
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Empire of India Life Assurance Co., Ltd .—(contd.) 

Analy sis of Working Year ends 31st Dec, 



! 1948 

1949 

j 1950 

1951 

j 1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,15,000 

5,15,000 

5,15,000 

5,15,000 

5,15,000 

5,15,000 

5,15,000 

Life Insurance Fund 

7,94,77,353 

8,53,28,742 

8,88,00,848 

9,26,21,793 

9,77,91,186 

10,14,75,203 

10,63,33,889 

Investment Reserve Fund.. 

28,06,918 

28,06,918 

28,06,918 

28,06,918 

28,06,918 

28,06,918 

28,06,918 

Disbursements 

99,94,838 

1,01,80,775 

1,22,74,288 

1,11,05,831 

94,61,906 

1,12,09,696 

1,08,03,439 

Total Income 

1,44,21,769 

1,56,32,164 j 

1,57,46,394 

1,49,26,775 

1,50,60,023 

1,47,26,247 

1,53,62,124 

Expense Ratio % 

Carried Forward (Share¬ 

33-8 

32-8 j 

29-7 

27-4 

26-9 

28*55 

•• 

holders’ Fund) 

3,50,972 

3,32,414 

3,09,025 

3,35,694 

7,64,392 

5,96,927 

., 

Dividend Rate % p.a. 

8 

10 

.. 

20 

20 

20 

25 

Prices of f Highest 

790 

675 

615 

500 

49IJ 

675 

712i 

Shares \ Lowest 

660 

550 

562J | 

400 

4011 

405 

620 


GENERAL ASSURANCE SOCIETY LTD. 


FOUNDED in 1907 at AJMER. Directors: 
B. L. Jalan (< Chairman ), D. N. Jalai), Mangturam 
Jaipuria, SiT Seth Bhagchand Soni, Ram Kishan 
Dhanuka, Pt. Mithan Lai and R. B. Thakur 
Onkar Singh. Management : Custodian : D. S. 
Subramanya, f.i.a. General Manager : P. M. Dalai, 
B.com., f.i.a. (London). Life Manager : S. B. Roy 
Choudhury- Secretary : S. D. Bhargava, b.sc., ll.b. 
Actuary : Uma Charan, b.sc., f.i.a. Acting Manager 
and Underwriter (for Fire, Marine and General 
Insurance): K. N. Dangali. Registered and Head 
Office : General Assurance Buildings, Katchery Road, 
Ajmer. Telegram : “ General ”. Ajmer Telephone: 46. 
Central Office : 8, Dalhousie Square East, 

Calcutta. Telegram : “ Genassolid ”, Telephone 
No.; 22-1272 and 22-6854. Auditors : M/s. Singhi 
& CoJ *nd K. N. Gutgutia & Co. 

CUORttAL: Authorised, Issued, Subscribed and 

Paid-up : Rs. 10,00,000 in 40,000 shares of Rs. 25 
eactiVp^y subscribed and paid up. 

Tratttfer, Details of: Common Transfer form. Fee 
for SpHt or New Certificate: Rs. 2 per new share 

Analysis < 


certificate. Closure of Transfer Books : Books close 
15 days prior to General Body Meeting. 

Voting Rights : One vote per share. Date of 
Accounts : Accounts made as on 31st December. 
Date of Meeting : September. 

Objects and Activities : All kinds of Insurance 
Business. 

General : During the year ended 31st December 
1953, 10,706 proposals were received by the Society 
for assurance aggregating to an amount of 
Rs. 2,81,78,875 out of which 8,412 resulted into 
policies for an aggregate sum of Rs. 2,21,11,405. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 10,00,000 Loans .. 76,64,324 

Reserve Funds .. 31,49,982 Investments ..3,90,68,529 

Life Fund .. 4,49,44,568 Land & Buldg. .. 8,30,988 

Other Funds .. 15,50,961 Cash .. .. 27,41,704 

Sundry Liabilities 58,02,952 Other Assets .. 62,50,774 

Profit A Loss a/c. 1,07,856 

Total .. 5,65,56,319 Total .. 5,65,56,319 

Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Reserve Fund . w 

8,02,013 

8,02,013 

8,02,013 

14,40,749 

15,28,835 

14,50,070 

29,65,136 

Contingency Reserve 

30,000 

78,376 

78,391 

1,11,592 

1,36,592 

1,84,840 

1,84,846 

Investment Reserve Funds . 

7,55,000 

8,43,862 

11,36,477 

18,54,861 

26,88,410 

26,88,416 

15,06,150 

Life Fund r >* 

2,16,67,020 

2,64,22,705 

2,07,56,490 

3,34,78,548 

3,59,66,086 

3,99,64,411 

4,49,44,568 

Other **#$$$. 

12,80,158 

14,36,704 

15,95,160 

16,70,178 

19,18,755 

17,58,697 

15,58,961 

Net PremhHn lhcome 

93,82,039 

1,05,99,672 

1,13,99,151 

1,05,82,116 

1,05,24,010 

1,11,62,495 

1,09,50,189 

Balance of P. k L. App. a/c. 

84,781 

85,124 

1,663 

77,452 

1,24,345 

1,05,292 

1,07,856 

Dividend 

., 

,, 


( ( 

40,000 

40,000 

60,000 

Dividend Rate % p.a. 

,, 

. . 

, . 

# # 

4 

4 

6 

Carried Forward .. 

• • 

•• 

•• 

•• 

84,345 

68,054 

47,856 
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GREAT PYRAMID INSURANCE CO., LTDi 


REGISTERED in 1944 at CALCUTTA. Directors : 

J. R. Jacob, N. B. Elias, S. N. Elias, J. L. Esplen, 

B. V. Jacob, C. C. Pyne and Dr. S. C. Law. General 
Manager : P. P. Ginwalla, f.c.t.i., a.c.i.s. (Lond.). 
Registered Office : 1 & 2, Old Court House Corner, 
Norton Buildings, Calcutta. Telegram : 4i Sphinx 
Telephone: 22-4028. Branches : Agra, Bombay, 
Cochin, Delhi, Kanpur and Madras. Auditors : 
Lovelock and Lewes. 

CAPITAL : Authorised and Issued : Rs. 40,00,000 
in 4,00,(XX) shares of Rs. 10 each. Called-up : 
Rs. 10,00.000 in 4,00,000 shares of Rs. 10 each, on 
which Rs. 2-8 have been paid up. 

Transfer, Details of : Common Form. Date of 
Accounts : Made yearly to 31st December. Meeting 
in August. Registration Fee : Rs. 2 per deed. 

Analysis of 


Objects and Activities : The Company transacts 
Fire, Marine, Accident and Miscellaneous Insurance 
business. The Memorandum provides for underwrit¬ 
ing Life Assurance business, but it is not transacted at 
present. 


Balance Sheet as on 31 at December, 1954 


Rs. 

Capital .. 10,00,000 

Premium on Issue 
of Shares .. 25,000 

Insurance Funds 4,61,113 

Reserve Fund .. 10,50,000 

Sundry Liabilities 10,72,354 
Profit & Loss a/c. 36,610 


Total .. 36,45,077 


Working 


Rs. 

Investments .. 25,02,509 

Furniture, etc. .. 27,709 

(‘ash .. 1,14,414 

Liquid Assets .. 10,00,445 


Total .. 36,45,077 


Ye/ir ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capita] .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Reserves 

4,00,000 

5,75,000 

6,50,000 

5,50,000 

9,50,000 

10,00,000 

10,50,000 

Premiums 

4,86,742 

5,34,878 

6,35,891 

9,51,030 

8,09,831 

7,36,353 

7,66,400 

Profit .. 

1,59,448 

1,88,284 

1,08,570 

1,21,119 

2,24,773 

84,400 

94,933 

Depreciation 

Amount transferred to : 

1,868 

1,819 

1,756 


•• 

2,496 

3,827 

Taxation 

75,000 

12,000 

1,00,000 

1,29,000 

1,30,000 

25,000 

34,296 

Reserves 

2,00,000 

1,75,000 

75,000 

2,00,000 

4,00,000 

50,000 

50,000 

Dividend 

50,000 

,, 

75,000 

5 

62,600 

Do. Rate % p.a. 



5 


7* 

.. 


Carried Forward 

16,017 

28,382 

10,196 

3*1,315 

41,043 

*54,177 

36,610 

Prices of f Highest 


H 


41 

3* 

4 


Shares \ Lowest. 

4 t 


21 

3 

2* 

H 

• • 


* After transferring Rs. 28,735 being provision for Taxation no longer required. 


HABIB INSURANCE CO., LTD. 


INCORPORATED in KARACHI (Pakistan). 
Directors : Ahmed Habib (Chairman), Kassim 
H. K. Dada, A. H. Ebrahim, Razak H. Mahomed, 
Fidahusein I. Haji, Hamid Daw r ood, Sarfaraz A. 
Jumani and Hvder Mahomedali (Mg. Director). 
Manager : Mahomedali Hajimahomed. Actuary : 
K. A. Pandit, b.sc., p.i.a. Head Office: T. K. 
Mandviivala Building, Serai Road, Karachi (Pakistan). 
Registered Main Office for India : 290, Bazargate 
Street, Fort, Bombay. Telegram Add.: “ Habibinsur ** 
-—Bombay. Telephone: 30707, 27151. Branches: 
Calcutta, Delhi, Lahore, Karachi, Kanpur, Madras, 
Ahmedabad and Bhavnagar. Auditors : Messrs. 
Ahmed B. Khan & Co. 

CAPITAL : Authorised : Pak. Rs. 1,00,00,000 in 
5,00,000 shares of Rs. 20 each. Issued, Subscribed, 
Called and Paid-up : Pak. Rs. 50,00,000 in 2,50,000 
shares of Rs. 20 each. 

Transfer, Details of : Common Transfer. Fee for 
Split or New Certificate : As. 8 per new share 
certificate. 


Date of Accounts : Accounts made to 31st 
December. Meeting in March. 

Voting Rights : One vote per share. Closure of 
Transfer Books : Books close 15 days prior to 
General Body Meeting. 

Objects and Activities : The Company transacts 
Life, Fire, Marine, Motor, Workmen’s Compensation 
and Miscellaneous Insurance business. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 50,00,000 Cash .. .. 3,54,713 

Reserve Funds 5,00,000 Investments .. 1,27,49,499 

Insurance Funds 88,50,710 Loan .. .. 7,32,116 

Sundry Liabilities 17,18,402 Landed Property 14,38,299 
Profit & Loss a/c 2,80,521 Furniture .. 56,549 

Other Assets .. 10,18,517 

Total .. 1,63,49,693 Total .. 1,03,49,093 
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Habib Insurance Co., Ltd— (contd.) 

Analysis of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve 

25,00,000 

25,00,000 

50,00,000 

50,00,000 

50,00,000 

60,00,000 

50,00,000 

2,50,000 

2,50,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Life Fund 

13,23,538 

15,52,905 

21,23,627 

32,09,200 

43,65,970 

58,16,552 

74,04,474 

Fire, Marine & C Fire 

2,15,391 

3,08,224 

7,41,599 

| 5,85,346 

6,15,941 

6,41,468 

8,49,167 

Miscellaneous^ Marine .. 

2,19,487 


4,51,520 

3,72,232 

3,98,773 

3,94,838 

4,27,891 

Funds 1 Accident. 

1 1,03,981 


2,52,425 

2,34,843 

3,54,145 

3,44,173 

3,69,178 

Net Profit 

5,873 

1 4,58,356 

2,80,984 

2,50,000 

3,50,138 

5,76,013 

6,59,400 

! 1,07,607 

Dividend 

75,000 

1,25,000 

3,00,000 




Do. Rate % p.a. 

n 

21 

5 

6 

3| 

10 

71 

Carried Forward .. 

3,33,356 

3,64,341 

4,14,479 

3,88,514 

5,47,914 

2,80,521 


HERCULES INSURANCE CO., LTD. 

(See Advertisement also ) 


FOUNDED in 1935 as a Private Limited Company 
and converted into a Public Limited Company on 
24th September, 1937 at CALCUTTA. Directors : 
Sir Badridas Goenka, Kt., c.i.e. (Chairman), 
P. A. Cronopulo, S. Anantkaramakrishnan, Naoshir 
S. Chenoy, G. N. Noet-Tod, Narottam P. Hutheesing, 
Mungturam Jaipuria, Kantilal Nahalchand, Lokumal 
Kishinchand, Rai Bahadur Moongtu Lall Tapuriah 
and Mathuradas Govinddas Parikh. Manager and 
Underwriter : E. K. Srinivasan. Secreatary : G. 
Ramabadran. Registered Office : 16 Hare Street, 
Calcutta. Telegrams : “ Hercules **. Telephone : 

23-4821 & 23-4823, Post Box No. 2149. Branches : 
Bombay, Madras, Lucknow, Hyderabad, Nagpur, 
Ahmednagar, Indore, Ahmedabad, Karachi, Nairobi 
and London. Auditors : Lovelock and 

CAPITAL: Authorised: Rs. 1 ,00,00,000 in 
5,00,000 shares of Rs. 20 each. Issued and Subs¬ 
cribed : Rs. 48,00,000 in 2,40,000 shares of Rs. 20 
each. Called-up : Rs. 24,00,000 in 2,40,000 shares 
of Rs. 20 each, Rs. 10 per share paid. 

Capital History: In September 1946 the Authorised 
Capital was sub-divided into 5,00,000 shares of Rs. 20 
each, the subscribed capital was increased to 
Rs. 24,00,000 bf the issue of 30,000 shares of Rs. 20 
each on wh^^ 10 only was called up at a premium 
of Rs. 20 per |hare. The shares were offered to 
the existing shareholders as on 3rd September 
1946 in the proportion of one new share for every 


three shares held. The premium of Rs. 6,00,000 
received on the new shares was transferred to the 
General Reserve. 

On 10th September 1954, Issued and Subscribed 
Capital was increased from Rs. 24 lakhs to the 
present figure of Rs. 48 lakhs and Rs. 12 lakhs from 
Reserve was capitalised and distributed to share¬ 
holders in the proportion of one new partly paid 
share for every existing partly paid share held. 
Thus the called-up capital was increased from Rs. 12 
lakhs to Rs. 24 lakhs in 2,40,000 shares of Rs. 10 
each. 

Registration Fee : Rs. 2 per deed. Accounts : 

Made up yearly as at 31st December. Meeting in July. 

Transfer, Details of : Common form. Closure of 
Transfer Books : Books close one week prior to 
the General Body Meeting. Voting Rights : One 
vote per share. 

Objects and Activities : The Company transacts 
Fire, Marine, Motor and Miscellaneous Accident 
Insurance business. 

Balance Sheet as on 31st December, 19*55 

Rs. Rs. 

Capital .. 24,00,000 Cash .. .. 17,44,591 

General and other Investments .. 88,34,779 

Reserves .. 29,00,608 Other Liquid 
Insurance Funds 27,43,288 Assets .. 13,56,002 

Sundry Liabilities 38,84,974 Motor Car, Furni¬ 
ture & Equip¬ 
ment .. 53,498 

Total ..1,19,88,870 


Total ..1,19,88,870 
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Hercules Insurance Go., Ltd .—(contd.) 


Analysis of Working Year end* 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Premiums 

28,70,869 

32,17,944 

38,00,717 

42,42,392 

47,17,383 

49,23,779 

45,99,573 

47,01,648 

Interest, Dividends, etc. .. 

1,68,262 

1,88,052 

2,08,270 

2,25,314 

2,86,206 

3,15,105 

3,14,331 

3,29,569 

Total Income 

30,39,131 

34,05,996 

40,08,987 

44,67,706 

50,03,589 

52,38,884 

49,13,904 

50,31,217 

Claims .. 

11,90,443 

13,86,828 

17,21,911 

19,85,807 

20,72,121 

22,71,349 

22,65,676 

19,50,949 

Commission, Expenses, etc. 

11,44,050 

11,77,053 

13,00,905 

13,27,837 

16,52,422 

18,09,363 

16,30,344 

18,19,476 

Expense Ratio % 

39-85 

36-67 

34-22 

31*30 

35 03 

36-75 

35-45 

38-70 

Addition to Insurance Funds 

2,95,846 

2,15,632 

2,93,401 

1,81,702 

1,89,628 

1,05,554 

- 1,45,926 

1,17,484 

Provision for Taxation 

1,75,000 

1,70,000 

2,57,000 

4,00,000 

4,00,000 

4,00,000 

5,20,000 

4,85,000 

Net Profit 

2,33,792 

4,56,483 

4,36,770 

5,72,450 

6,90,571 

6,52,618 

6,72,750 

6 ,88,210 

Transferred to General 









Reserve 

1 ,00,000 

3,00,000 

2,50,000 

3,50,000 

4,00,000 

4,00,000 

2 ,00,000 

2 ,00,000 

Dividend 

1,50,000 

1,50,000 

1,80,000 

1,80,000 

1,80,000 

1,80,000 

4,80,000 

4,80,000 

Do. Rate % p.a. 

12 } 

12 } 

15 

15 

15 

15 

20 

20 

Carried Forward 

72,095 

78,578 

85,348 

1,27,798 

2,38,369 

3,41,950 

3,34,700 

3,42,910 

Total Funds 

47,08,165 

52,30,280 

57,79,451 

65,61,191 

72,60,999 

78,70,134 

79,16,958 

81,03,896 

Prices of Only. f Highest .. 

37 

35} 

34} 

33 

30} 

32 

.. 

,, 

Shares \ Lowest 

32 

30* 

31} 

30 

28 

24} 


•• 


HERCULES 

INSURANCE CO. LTD. 

(INCORPORATED IN INDIA) 

FIRE — MARINE — MOTOR 

AND 

MISCELLANEOUS ACCIDENT INSURANCES 

HEAD OFFICE: 

16 HARE STREET, CALCUTTA 

BRANCH OFFICES V AGENCIES: 

BOMBAY—MADRAS—LUCKNOW—AHMEDNAGAR—HYDERABAD 
AHMEDABAD—INDORE—KARACHI—NAIROBI & LONDON 
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HINDUSTHAN CO-OPERATIVE INSURANCE SOCIETY LTD. 


FOUNDED in 1907 at CALCUTTA. Directorate : 
Dr. Narendranath Law, Kuinar Pramathanath Roy, 
Dr. Sisir Kumar Mitra, Satish Churn Law, Rathindra- 
nath Tagore, P. N. Talukdar Birendra Kishore Roy 
Choudhury, Promode Ranjan Barker and Prasanta 
Kumar Bose. Custodian : Sir. D. N. Mitra and S. D. 
Srinivasan, f.i.a. Chief Adviser : Sir D. N. Mitra, 
c.b.e. Secretary : B. C. Ray, m.a., a.c.i.i. Registered 
Office: Hindusthan Buildings, 4, Chittaranjan Avenue, 
Calcutta-13, Telegrams : “ Hindusthan ”, Calcutta. 
P. B. No. 495. Telephone Nos.: City 6091-94. 
Auditors : Messrs. Ray and Ray. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
shares of Rs. 100 each. Issued : Rs. 86,93,200 in 
86,932 shares of Rs. 100 each. Subscribed: 
Rs. 27,88,200 in 27,882 shares of Rs. 100 each. Called- 
up : Rs. 6,97,050 in 27,882 shares of Rs. 25 each. 

Capital History : Pursuant to the provisions of the 
amended Insurance Act in 1954, the capital was 
reduced from Rs. 7,28 r 920 to Rs. 6,97,050 as a 
result of which the capital now consisted only of 


Ordinary shares having the same face value and 
the paid up value is also same for all shares. 

Transfer, Details of : Common form. Registration 

fee : Re. 1 per deed. 

Closure of Transfer Books : Books close for not 
more than 40 days in a year and not less than 30 
days at a time, Books closed for 7 days at the time 
of the General Body Meeting. Voting Rights : 
One vote per share. 

Objects and Activities : The Company transacts 
Life Insurance business. 

Balance Sheet as on 31st Decomber, 1054 

Rs. Rs. 

Capital .. 7,17,375 Loans .. 2,05,53,208 

General Reserve 2,76,790 Investments ..17,48,77,131 

Other Reserves . 1,55,25,540 Cash . . .. 2,01,73,267 

Insurance Funds 25,22,89,400 House Property, 

Liabilities .. 1,32,38,083 etc. .. 2,67,11,082 

Other Assets .. 3,97,32,500 

Total ..28,20,47,188 Total ..28,20,47,188 


Analysis of Working Year en<U 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

7,32,540 

7,32,455 

7,30,810 

7,29,935 

7,38,920 

8,97,050 

7,17,37 5 

4,05,000 

4,15,000 

4,25,000 

4,75,000 

5,00,000 

5,00,000 

2,76,790 

Other Reserves .. 

,, 

9,53,628 

7,23,324 

1,15,50,448 

1,50,34,736 

1,52,22,419 

1,53,25,540 

Insurance Funds 

12,07,21,646 

14,20,63,125 

15,97,47,858 

17,66,19,628 

19,77,76,287 

22,50,57,118 

25,22,89,400 

Profit 

1,57,592 i 

47,399 

52,436 

2,30,802 

17,657 

58,010 


Premium Income 

| 2,95,80,454 

2,20,03,711 

3,40,47,380 

3,72,98,696 

3,94,22,470 

4,34,43,061 

4,87,95,367 

Claims 

69,49,079 

33,98,949 

81,91,033 

83,83,306 

1,01,34,260 

1 1,04,44,427 


Dividend Rate % p.a. 

6 f 

10 

13 

10 

10 

1-1 

121 

Investments 

! 8,39,30,607 

10,28,28,806 

11,62,26,721 

13,95,71,124 

14,38,84,690 

15,78,07,384 

17,48,77,131 

Expense Ratio % 

13*92 

14*63 

14-74 

14*89 | 

j 

14*71 

14*58 



f HINDUSTAN IDEAL INSURANCE CO., LTD. 


FOUNDED at MASULTPATAM. Directors : S. R. 
Y. Sivaramaprasad Bahadur (Chairman), C. Rama- 
nadha Babu (Managing Director ), A. R. Adaikappa 
Chettiar, K. Subrahmanya Dutt, n.sc., V. Venu- 
gopal, V. Venkata Rao, b.a., b.l., Merla China 
Veeranna, R. M. Seshadri, i.c.s. (Re f d.), Dharma- 
prakasa M. V. Veerappa, G. Venkateswara Rao, 
V. Venkafcappa Rao, Adapa Sriramulu Naidu (last 
three are Policy-holders' Directors). Directors’ 
Qualifications : Shares value of Rs. 1,000. Consul¬ 
ting Actua^^Prof. K. B. Madhava, m.a., f.n.i., 
a.i.a., G«w»l Manager : g. Ramachar. Registered 
Office Road, Masulipatam. Central 

Office : Ibdian Chamber Building (3rd Floor), 
Madras-1. Telegram: “ Hindins ”. Telephone: 
55008. Auditors: T. Venkata Das, b.a., o.d.a., 
f.c.a. and Messrs. Brahmayya & Co. 


CAPITAL : Authorised : Rs. 10,00,000 in 40,000 
Ordinary shares of Rs. 25 each. Subscribed and 
Called-up : Rs. 6,32,300 in 25,292 Ordinary shares 
of Rs. 25 each. The Company had also Rs. 23,500 
in 235 4% Redeemable Preference shares of 

Rs. 100 each which have now been completely 
redeemed. 

Capital History : In 1943 the Subscribed and 
Paid-up Capital was Rs. 1,35,745 in 1,076 Ordinary 
shares of Rs. 100 each, 176 Ordinary shares of Rs. 25 
each, 20 shares of Rs. 25 each issued instead of 5 
6% debentures and 38 Ordinary shares of Rs. 100 
each issued in lieu of 6% debentures and 417 4% 
Redeemable Preference shares of Rs. 100 each in lieu 
of 6% debentures. In 1944, 67 shares of Rs. 25 
each and 519 Ordinary shares of Rs. 100 each and 
40 Preference shares of Rs. 100 each were issued. In 
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1945, 63 Ordinary shares of Rs. 25 each and 296 Ordi¬ 
nary shares of Rs. 100 each were issued whilst 222 
4% Redeemable Preference shares were redeemed. 
In 1946, 9,694 Ordinary shares of Rs. 25 each and 
71 Ordinary shares of Rs. 100 each were issued 
whilst the entire 235 4% Redeemable Preference 
shares were redeemed. In August 1947, the company 
issued 2,000 Ordinary shares of Rs. 25 each amount¬ 
ing to Rs. 50,(XX) to the existing shareholders in (he 
proportion of 1 : 9. The Authorised Capital of 
Rs. 5,(X),000 was increased to Rs. 10,00,000 by an 
extraordinary resolution in January, 1947. In 1947 
the 2,00,000 Ordinary shares of Rs. 100 each were 
converted into 8,000 shares of Rs. 25 each and a 
further 2,(XX) shares of Rs. 25 each were issued and 
the total issued capital remained at Rs. 5,00,(XX). 
Out of these new 9,538 shares of Rs. 25 each were 
subscribed and paid up and capital rose to 
Rs. 4,88,450. In 194 8, the balance of 462 shares of the 
issued capita] were also paid up to bring the Paid-up 
Capital to Rs. 5,0O,(XK). During 1949, a further 
2,375 shares of Rs. 25 each were Issued and the 
Paid-up Capital rose to Rs. 5,59,375. Again in 1950, 
the paid-up capital was increased to the present figure. 

Transfer, Details of : Common Form. Shares 
registered in Joint names. “ Either or Survivor ’* 


Hindustan Ideal Insurance Co., Ltd.— (contd.) 
clause accepted. Any one signature accepted. 
Registration Charges : Re. 1 per deed. 

Closure of Transfer Books : Books close 15 days 
immediate!v before General Body Meeting. Voting 
Rights : One share for one vote. 

Date of Accounts : Accounts closed annually 
as on 31st December. Date of Meeting : May and 
June. 

Objects and Activities : Life, Fire, Accident and 
Miscellaneous Insurance, business. 


Balance Sheet aH on 30th December, 1954 


Rs. 

Capital .. 6,32,300 

Reserve and other 

Funds .. 1,06,705 

Life Assurance 
Fund .. 37,64,883 

Other Insurance 

Funds .. 1,86,207 

Other Liabilities . 4,61,688 
Profit & Loss a/c. 41,422 


Total .. 51,93,205 


Rs. 

Furniture a n d 

Fixtures, etc... 1,50,758 

Investments and 

Cash .. 34,94,453 

Other Assets .. 15,47,994 


Total .. 51,93,205 


Analysis of Working Year ends 31st Dec. 



1948 

1(149 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

4,61,758 

5,35,128 

6,01,428 

6,05,608 

6,06,437 

6,32,300 

6,32,300 

Reserve and other Funds .. 

24,624 

51,299 

50,734 

86,681 

1,09,572 

1.15,672 

1,06,705 

Life Assurance Fund 

12,38,784 

14,73,937 

18,29,057 

22,11,747 

27,00,062 

32,25,099 

37,64,883 

Other Insurance Fund 



14,198 

69,225 

1,03,759 

1,57,632 

1,86,207 

Premium Income* 

4,10,196 

5,09,032 

6,62,718 

9,26.831 

13,71,024 | 

14,60,003 

13,71,343 


The Company have announced an issue of 2,000 Ordinary shares of Rs. 25 each amounting to Rs. 50,000 to its 
existing shareholders in the proportion of 1 : 9. The offer was kept open till 15th August 1947. 

* Includes Fire & Accident premia. 


INDIAN GLOBE INSURANCE CO., LTD. 


FOUNDED in 1929 at BOMBAY. Directors: 
Ratanscy Karsandas Vissanji (Chairman), Nandlal 
M. Amcrsey, Rai Bahadur Jagmal Raja, Bhogilal 
H. Patel and Vijaysing Govindji (Ex officio), 
(Managing Director). Policy-holders ’ Directors : 
Jaisinh Vithaldas, Navnitlal C. Javeri, Durgaprasad 
8. Laskeri. Custodian : K. Balasubramanyan, a.c.a., 
a.i.a. Consulting Actuary : K. A. Pandit, b.sc., 
f.i.a. (Lond.). Regd. & Head Office : Prospect 
Chambers, 315-321, Dadabhai Naoroji Road, Fort, 
Bombay. Telephone No. : 272-88-89. Auditors : 
Messrs. Sorab S. Engineer & Co. Branches : Ahmeda- 


bad, Calcutta, New Delhi, Kampala, Madras, Nagpur, 
Poona, Rangoon and Secundarabad (Dn). 

CAPITAL: Authorised : Rs. 30,00,000 in 60,000 
shares of Rs. 50 each. Subscribed : Rs. 16,00,100 
in 32,002 shares of Rs. 50 each. Called and Paid-up : 
Rs. 4,00,000 in 32,000 shares of Rs. 12-8 each. Add 
forfeited shares: Rs. 35. Calls paid in advance : 
Rs. 3,00,075. 

Transfer, Details of : Common form. Registration 
Fee : One anna per share. Split Charges : As 8 
per certificate. 
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Indian Globe Insurance do.. Ltd .—(contd.) 

Closure of Transfer Books : 25 days prior to the 
General Body Meeting. Accounts made up for the 
year ending 31 st December. Meeting in July. 
Dividend in August. 

Voting Rights : Every Ordinary shareholder shall 
have one vote on a show of hands and one vote for 
every shall held by him on poll. 

Objects and Activities : Transacts Life, Fire, 
Marine, Motor and Miscellaneous Accident Insurance 
business. 


Balance Sheet ns on 31st December, 1954 

Rs. Rs. 

Capital .. 4,00,000 Loans .. 10,10,489 

Calls in Advance 3,00,075 House Property . 14,11,472 

Forfeited Share . 35 Investments .. 51,22,130 

Share Application Cash .. 6,12,076 

Monov .. 1,163 Fixed Assets .. 2,19,198 

Reserve Funds .. 4,38,257 Liquid Assets .. 31,47,290 

Insurance Funds 78,59,991 Profit A Loss a/c. 83,111 

Sundry Liabilities 26,06,245 

Total .. 1,16,05,766 Total .. 1,16,05,766 


An aly sts of Working Year ends 3 1st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

3,99,967 

3,99,967 

3,99,967 

3,99,967 

3,09,967 

3,99,937 

4,00,000 

Reserve Funds 

1,50,142 

1,21,374 

71,334 

1,94.754 

2,98,502 

3,03,042 

4,38,257 

Insurance Funds 

38,91,715 

45,80,433 

51,07,295 

57,36,724 

64,60.867 

71,84,451 

78,59,991 

Total Premium 

29,31,093 

21,63,439 

45,68,744 

32,48,588 

33,40,836 

34,24,818 

36,11,077 

Total Claims 

9,48,434 

6,82,657 

8,08,493 

10,86,726 

9,21,916 

10,77,334 

14,32,242 

Profit .. 

4,222 

28,768 

67,945 

14,961 

46,114 

55,594 

—94,340 

Dividend 

.. 

14,000 

., 

.. 



,. 

I>o. Rate % p.a. 

. . 

2 


.. 




Expense Ratio % 

15 

15 

18-96 

19-39 

16-28 



Total Business in Force 

1,96,95,523 

2,27,70,403 

2,43,32,723 

2,45,26,626 

2,54,32,451 

2,66,90,927 

. . 

New Business 

30,51,000 

50,55,500 

51,53,250 

33,26,500 

46,15,500 

51,16,000 

59,65,500 

i 


INDIAN MERCANTILE 

FOUNDED in 1907 at BOMBAY. Directors: 
Krishnaraj Madhavjee D. Thackersey, b.a. ( Chairman ) 
K. R. P. Shroff, j.p., Maneklal Choonilal Nanavati, 
Gunvantrai R. Desai, b.a., ll.b., Gordhandas 
Valabhdas Chatarbhooj, Mathuradas De vidas 
Madhowji, Navnitlal Laloobhai Shah, Ranchhoddas 
Gokuldas, Haridas Chatarbhooj Shivjee, 
Chaturbhujdas Chimanlal, Yogindra Navinchandra 
Mafatlal and Rohitbhai Chinubhai Mehta. Directors’ 
Qualifications: Holding of 250 shares of the Company. 
Custodian : D. S. V. Iyer, f.i.a. General Manager : 
R. M. Desai, B.com., Registered Office : Indian 
Mercantile Chambers, 14, Nicol Road, Ballard 
Estate, Bombay. Telephone No.: 21180. Telegram: 
“ Indmerinco Auditors : Messrs. S. B. Billimoria 
k Co. and Messrs. Devidas Yithaldas k Co. Consult¬ 
ing Actuary : E. A. Pandit, b.sc., f.i.a. 

CAPITAL: Authorised & Issued : Rs. 50,00,000 

in 50,000 shares of Rs. 100 each. Subscribed: 
Rs. 42,30,600 in 42,306 shares of Rs. 100 each 
CalMMand Paid-up : Rs. 8,46,120 in 42,306 shares 
of Rs. lOO |lch of which Rs. 20 has been paid up. 

In 1943, 21,153 shares of 
Rs. were issued at a premium of Rs. 40. 

The amo@i of premium amounting to Rs. 8,46,120 
is formed into a Capital Premium Reserve account. 

Transfer, Details of : Common Transfer. Joint 
holdings are accepted. “ Either or Survivor ” 


INSURANCE CO., LTD. 

clause is accepted. Any one signature or the first 
is accepted. Registration Fee : As. 2 per share. 

Fee for Split or New Certificate : As 8. Fee for 
Duplication : As. 8. 

Closure of Transfer Books : Books close for 15 
days prior to General Body Meeting. Trans¬ 
mission Particulars : Verification as the Directors 
may require. Voting Rights : Personally or by 
proxy. One vote for each share. For new members 
registration before 3 calendar months required. 

Date of Accounts : Accounts close as on 31st 
December each year. Date of Meeting : August. 

Objects and Activities : Insurance business of all 
classes. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 6,46,120 Furniture A 

Premium on Capi- Fixtures .. 1,32,042 

tal .. .. 8,46,120 Investments A 

General Reserve . 6,50,000 Loans .. 1,38,00,714 

Other Reserves .. 3,67,117 House Property in 

Insurance Funds 1,34,18,353 India .. 12,43,925 

Liabilities .. 26,57,436 Other Assets .. 88,53,344 
Profit A Loss a/o. 4,44,879 

Total ..1,90,30,025 Total ..1,90,30,025 
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Indian Mercantile Insurance Co., Ltd.— (contd.) 


Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1962 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,46,120 

8,46,120 

8,46,120 

8,46,120 

8,46,120 

8,40,120 

8,46,120 

Premium Ineomo 

30,31,126 

32,74,613 

34,24,458 

39,85,433 

38,81,633 

40,60,669 

44,55,164 

Life Fund 

51,06,791 

57,60,355 

67,94,989 

78,10,207 

89,48,682 

1,04,19,950 

1,19,22,708 

Fire & Miseell. Funds 

10,42,532 

11,24,428 

11,37,006 

13,77,648 

13,26,783 

14,00,203 

14,95,645 

Depreciation on Properties & 
Furniture 

12,482 

13,188 

14,774 

10,000 

12,500 

17,526 

19,027 

Carried Forward .. 

90,593 

46,562 

97,000 

*3,44,345 

*4.41,056 

f3,21,243 

tt2,87,961 

Over-all Expense Ratio %.. 

21*8 

26-7 

27-4 

25*2 

24-5 

25-8 

28-2 

Dividend % p.a. 

10 

10 

12} 

12} 

12J 

13} 

15 

Prices of /“Highest 

56 

39} 

41} 

43} 

41 

40 


Shares \ Lowest 

39} 

31 

29} 

38 

39 

37} 



* Suhjeot to taxation for 1950, 1951 & 1952. f Subject to taxa tion for 1952 & 1953. 

ff Subject to taxation for 1953 & 1954. 


INDIAN TRADE & GENERAL INSURANCE CO., LTD. 


FOUNDED in 1944 at CALCUTTA. Directors : 
Lala Karani Chanel Thapar ( Managing Director ), 
Hanuman Prasad Poddar, Sankalchand G. Shah, 
V. S. Krishnaswainy, H. D. Varma, Rai Bahadur 
M. S. Obcroi and T. M. Sturgess. Directors’ Qualifi¬ 
cation : Holding in his own name shares of the 
nominal value of Rs. 25,000 Registered Office : 
5, Royal Exchange Place, Calcutta. Telephone: 6333. 
Telegram : ‘‘ Warrior ”, Calcutta. Principal Office : 
Jehangir Building, Mahatma Gandhi Road, Bombay. 
P. B. No. 146. Telegram : “ Adastra.” Telephone : 
36881 (3 lines). Management : T. M. Sturgess 
(General Manager ), James Butters (Deputy General 
Manager ), B. B. Sawhncy ( Manager , Branches ). 
Auditors : A. F. Ferguson & Co., Bombay. 

CAPITAL : Authorised : Rs. 1,00,00,(XX) in 
1,00,OCX) Ordinary shares of Rs. 100 each. Subscribed 
and Issued : Rs. 60,(X),000 in 60,000 Ordinary shares 
of Rs. 100 each. Paid-up : Rs. 24,00,(XX) in 60,000 
shares of Rs. 100 each on which Rs. 40 per share 
has been called up. 

Transfer, Details of : Common form. Registration 

Fee : Rs. 2 per deed. 


Voting Rights : On a show of hands every member 
present in person shall have one vote and upon a 
poll every member present in person or by proxy 
shall have one vote for each share held by him. 

Date of Accounts : Accounts are made to 31st 
December. Meeting in June. 

Objects and Activities : The Company carries on 
Fire, Marine, Workmen's Compensation, Motor, 
Reinsurance, Counter Insurance and all other 
kinds of Miscellaneous Insurance business. 


Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 24,00,000 Investments .. 43,79,139 

Other Funds .. 5,48,385 Cash .. .. 7,48,936 

Fire, Marine & Other Assets .. 33,30,000 

Other Funds .. 35,81,702 Fixed Assets .. 2,60,862 

Liabilities .. 20,81,639 
Profit & Loss a/c. 1,07,211 


Total .. 87,18,937 Total .. 87,18,937 


Analysis Of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,00,000 

8,72,778 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

Insurance Funds 

11,63,251 

13,10,556 

16,89,226 

23,53,440 

30,25,146 

35,81,702 

Premiums 

15,54,477 

21,12,074 

24,65,667 

29,59,873 

40,53,261 

51,58,146 

57,10,597 

Depreciation 

16,915 

23,132 

92,621 

29,527 

29,011 

28,825 

39,819 


Profit ,. 

1,88,042 

12,412 

33,843 

54,789 

1,36,809 

1,01,851 

97,464 

Carried Forward 

11,472 

8,788 

11,077 

10,886 

9,747 

17,211 

Prices of f Highest 

38 

22 

17 

27 j 

25 

26 

Shares \ Lowest 


14 , 03 , 75 ! 

15} 

17 

1^} 

20 

,, 

Reserve 

10,42,778 

15,49,556 

19,80,725 

28,11,707 

35,22,330 

41,30.087 

Assets .. 

45,46,706 

50,75,360 

56,56,043 

68,02,588 

77,92,191 

82,32,441 

87,18,937 
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INDUSTRIAL & PRUDENTIAL ASSURANCE CO., LTD. 


FOUNDED in 1913 at BOMBAY. Directors: 
Velji Lukhamsi, b.a., ll.b., j.p. (Chairman), 
Mangaldas B. Mehta, Calian D. Vaidya, j.p., D. M. 
Ghia (Policy-holders' Director ), Sir Bahrain N. 
Karanjia, Kt., j.p., Rai Bahadur Rajkumarsingh 
Hukamchand, m.a., ll.b., f.r.k.s., Preinji Velji 
(Policy-holders' Director) and V. 0. Setalvad, b.a, 
ll.b. (Managing Director). Custodian : K. Bala- 
Hubramanyam, a.c.a., a.i.a. Regd. Office : Industrial 
Assurance Building, Opp. Churchgate Station, Fort, 
Bombay. Telegrams : “ Prudential ”. Telephone : 
37404 and 37471. Auditors : N. M. Raiji & Co. 
Consulting Actuary : K. A. Pandit, b.sc., f.i.a. 
(London). 

CAPITAL: Authorised : Rs. 25,00,000 in 50,000 
shares of Rs. 50. Subscribed : Rs. 18,22,500 in 
36,450 shares of Rs. 50. Called-up : Rs. 2,18,700 
in 36,450 shares of Rs. 50 each, on which Rs. 6 
has been paid up. 


Transfer, Details of : Common Transfer. Transfer 
Fee : One anna per share. New Certificate : Re. 1 
per certificate. Split Fees : As. 8. 

Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. 

Voting Rights : One vote per share. 

Date of Accounts: 31st December. Date of 
Meeting: June. Dividend Payable : July. 

Objects and Activities : Dealing ill Life Assurance 
carrying on business in India, Burma, Portuguese 
Tndia and British East Africa. 


Balance Sheet uh on 30th September, 1054 

Rs. Rs. 


Capital 2,18,700 

Forefei ted Shares 3,322 

Reserve Funds .. 11,080 

Other Funds .. 38,89,760 

Insurance Fund . 7,15,48,006 
Other Liabilities . 29,79,355 


Furniture, etc. .. 2,07,419 

House Property in 

India .. 28,44,392 

Investments .. 5,18,46,104 
Cash .. .. 65,45,039 

Other Assets .. 1,72,07,278 


Total .. 7,86,50,232 Total .. 7,86,50,232 


Analysis of Working 


Year ends 3]si Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,18,700 

2,18,700 

2,18,700 

2,18,700 

2,18,700 

2,18,700 

2,18,700 

Reserve Fund 

11,089 

11,089 

11,089 

11,089 

11,089 

11,089 

11,089 

Life Insurance Fund 

4,00,24,566 

4,48,00,504 

4,93,84,246 

5,33,33,039 

5,82,94,780 

6,40,35,126 

7,15,48,006 

Premiums 

79,81,430 

84,78,497 

88,16,035 

93,97,316 

1,04,80,378 

1,08,57,235 

1,15,17,602 

Dividend Rate % p.a. 
Renewal Expense Ratio %.. 

12* 

12* 

14-7/12 

14-7/12 

20-5/6 

33* 

37* 

13*5 

14-2 

13-9 

13*8 

14*9 

14*8 

14*9 

Prices off Highest 

50 

50 

30 

27* 

26 

36 

45 

Shares \ Lowest 

28 

25 

25 

25 

24J 

28 

37 

1 


JAYABHARAT INSURANCE CO., LTD. 

(See Advertisement also) 


FOUNDED in 1943 at BOMBAY. Directors : 
Navinchandra Mafatlal (Chairman), Manmohandas 
M. Araewey, Chandulal B. Parikh, Ratilal Nathalal, 
Shantilal lfiangaldas, Vijay M. Merchant, Chimanlal 
B. Parikh, A^vind N. Mafatlal, Laxmidas P. Goculdas 
(Directqr-ifi-charge of management ), Natverlal 
B. Patel, Kaushikprasad B. Parikh and Pramukhalal 
M. Patel (last three are Policy-holders' Directors ). 


Directors* Qualifications : Holding of the nominal 
value of Rs. 10,000. Custodian : K. R. Srinivasan, 
f.i.a. General Manager : Rasiklal C. Parikh. 
Secretary : M. B. Rane, b.a., ll.b. Registered Office : 
22, Apollo Street, Fort, Bombay. Telephone: 
26297-99. Telegrams : " Jayinco ”. Branches : 

Madras, Calcutta, New Delhi, Ahmedabad, Amravati, 
Bangalore, Jaipur, Mangalore, Emakulam, Surat, 
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Lucknow, Poona, Hyderabad, Hubli, Banares, 
London and East Africa (Uganda). Auditors : 
Messrs. Dalai & Shah and Messrs. Sharp & Tan nan. 

CAPITAL : Authorised : Rs. 1,00,(X),(XX) in 
1,00,000 shares of Rs. 100 each. Issued & Subscribed : 
Rs. 50,00,(XX) in 50,000 shares of 100 each. Paid-up : 
Rs. 25,(X),OCX) in 50,000 shares of Rs. 100 each of 
which Rs. 50 has been paid up. 

Transfer, Details of : Common Transfer. Joint 
holdings are acceptable. “ Either or Survivor ” 
clause is accepted. Any one signature is not accepted 
Registration Pee : As. 4 per share. Maximum for 
any one transfer Rs. 10. Fee for Split or New 
Certificate : Re. 1. Registration of Documents : 
As. 4 per share. Maximum for any one trans¬ 
mission Rs. 10. 


Jayabharat Insurance Co., Ltd .—(contd.) 
Date of Accounts : Accounts made up to 31st 
December . Meeting in July. 

Objects and Activities : To carry on all kinds of 
Insurance business—Fire, Marine, Motor, Accident 
and Workmen’s Compensation. 


Balance Sheet as on 31st December, 1954 

R». Rs. 

Capital .. 25,00,000 

Investment 

Reserve .. 5,67,100 

Insurance Funds 86,38,416 
General Reserve . 11,00,000 

Other Reserves .. 1,50,564 

Liabilities .. 44,22,319 

Profit & Loss 

Appn. a/c. .. 7,36,323 

Total .. 1,81,14,722 Total .. 1.81,14,722 


Investments & 

Cash .. 1,21,39,807 

Furniture & 

Fittings .. 2,64,554 

Other Assets .. 57,10,361 


Paid-up Capital .. 
Income 

Disbursements 
Life Fund 

Fire, Marine and 
Funds 

Depreciation 

Taxation 

Carried Forward .. 
Investments 


Analysis of Working 


Year ends 31st Dec. 


1948 

1949 

1950 

1951 

1952 

1953 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

25,00,000 

25,00,000 

1 25,(X),000 

25,00,000 

25,(X),(XX) 

25,00,000 

39,55.944 

44,00,773 

47,91,841 

63,67,239 

59,87,061 

64,39,356 

29,91,473 

37,1)9,737 

31,53,248 

56,54,359 

41,76,483 

47,56,682 

9,11,855 

13,33,488 

18,62,488 

25,13,367 

j 33,54,451 

| 42,60,134 

16,79,631 

18,79,455 

18.88,627 

24,64,490 i 

26,77,534 ; 

28,78,009 

10,967 

24,208 

21,212 

39,375 | 

55,765 

64,278 

1,50,000 

1,50,000 

2,00,(XX) 

1,50,000 

1,50,000 

1,50,000 

18,767 

11,641 

9,920 

18,163 | 

31,051 

70,117 

49,16,445 

65,03,445 

70,97,165 

87,46,690 j 

j 

1,03,38,329 

1,06,27,015 


1954 


Rs. 


25,00,000 

75,09,395 

53,22,208 

51,01,756 


33,16,208 

49,650 

2,25,000 

61,323 

1,09,88,601 


THE JAYABHARAT INSURANCE COMPANY LIMITED 


( ESTD. 1943 > 



Paid-up Capital 

Rs. 

25,00,000 

Total Funds exceed 

Rs. 

80,00,000 

Total Assets exceed 

Rs. 

1,28,00,000 

FIRE, MARINE, MOTOR, 

ETC 

9 


BRANCHES ALL OVER INDIA 

Registered Office: FRENCH BANK BUILDING, HOMJI STREET, BOMBAY-1 
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JUPITER GENERAL INSURANCE CO., LTD. 


FOUNDED in 1919 at BOMBAY. Administrator : 
R. Varadachari. Assistant Administrator : A Srini- 
vasaraghavan, m.a., b.l., f.i.a. Acting General 
Manager : C. C. Mody. Acting Manager : M. V. 
Nadgar. Head and Registered Office : Imperial 
Bank Building, Bank Street, Fort, Bombay. 
Telegrams : “ Guru ”. Telephone No. : 22075 

(3 lines). P. B. No. 502. Branches: Akmcdabad, Agra, 
Ambala, Calcutta, Calicut, Coimbatore, New Delhi, 
Indore, Jaipur, Kakinada, Karachi, Lucknow, Madras. 
Nagpur, Rangoon, Srinagar and Secunderabad. 
Chief Agents in Ceylon : Moulana (Ceylon) Ltd., 
Second Cross Street, Colombo ; W. Leo Fernando, 
m.p., Panadura. Chief Agents in B. E. Africa : 
The Oriental Agencies Ltd., Kampala and Mom¬ 
basa. London Managers : B. W. Noble Ltd., 
73-76, King William Street, London, E.C. 4. Auditors: 
Messrs. Batliboi & Purohit and Dalai & Shah. 

CAPITAL: Authorised: Rs. 2,00,00,000. Rs. 
50,00,000 in 1,00,000 6* per cent Cumulative 

Preference shares of Rs. 50 each and Rs. 1,50,00,000 
in 1,50,000 Ordinary shares of Rs. 100 each. Issued 
and Subscribed : Rs. 1,50,00,000 Rs. 25,00,000 in 
50,000 6* per cent Cumulative Preference shares 
of Rs. 50 each Rs. 1,25,00,000 in 125,000 Ordinary 
shares of Rs. 100 each. Paid-up : Rs. 23,74,800, 
Rs. 4,99,670 in 49,967 6*% Cumulative Preference 
shares of Rs. 50 each, Rs. 10 per share called up 
and Rs. 18,74,940 in 124,996 Ordinary shares of 
Rs. 100 each, Rs. 15 per share called, plus Rs. 190 
being amount of forfeited shares. The Preference 
shares confer on the holders the right to a fixed 
cumulative tax-free dividend at the rate of 6*% 
whether declared or not but do not have a preferential 
claim for refund of capital in case of a winding up, 
over the ordinary shares. 


Transfer, Details of : Common Form. Shares can be 
registered in joint names, but “ Either or Survivor 9 
clause is not permitted. Registration Fee : Anna 1 
per share. Fee for Split or New Certificate : As. 8 
per scrip. Duplicate Fee : (In case the original is 
misplaced or lost) Re. 1 per scrip. 

Closure of Transfer Books : Transfer Books are 
usually closed for about 30 days, i.e., 15 days prior 
and 15 days after the General Body Meeting. 

Date Of Accounts : Accounts made up yearly to 
31st December and submitted in June/July. Divi¬ 
dends are declared and paid free of Income-tax. 

Objects and Activities : The Company transacts 
Fire (consequential loss), Marine, Accident (including 
Motor Car, Workmen’s Compensation), Burglary, 
All Risks and Life business. 

General : Under Sections 52-A of the Indian 
Insurance Act, 1938, the Government of India have 
taken control over the management and have 
appointed Dewan Bahadur It. Varadaohari as 
Administrator with effect, from 10th July 1951. 


Balance Sheet as on 31st December, 11)54 


Rs. 

Capital .. 23,74,800 

General Reserve . 2,91,548 

Other Reserves .. 32,17,109 

Life Insn. Fund . 2,29,97,498 
Other Insn. Funds 23,55,000 
Liabilities .. 50,79,697 

Profit & Loss a/c. 4,65,316 

Total .. 3,67,80,908 


Rs. 

Loans .. .. 40,23,732 

Investments .. 2,37,80,734 

Cash .. .. 22,84,497 

Land & House 

Property • • 24,52,865 

Liquid Assets .. 42,39,140 


Total .. 3,67,80,968 


Analysis of Working Year ends 31st Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


23,74,800 

23,74,800 

23,74,800 

23,74,800 

23,74,800 

23,74,800 

23,74,800 

Life Fund 


1,18,40,644 

1,39,28,167 

1,50,68,544 

1,67,00,970 

1,91,54,656 

2,07,46,106 

2,29,97,498 

Fire Fund 


17,50,000 

17,50,000 

18,00,000 

17,00,000 

10,50,000 

8,25,000 

7,75,000 

Marine Fund 


10,50,000 

10,50,000 

10,00,000 

8,50,000 

7,75,000 

7,25,000 

6,75,000 

Aeoident Fund .. 


mtoo 

7,50,000 

7,60,000 

8,00,000 

7,45,000 

8,00,000 

9,05,000 

Profit A Loss a/c. 


2,51,388 

2,34,016 

— 29,355 

2,79,276 

3,92,137 

*1,60,738 

38,951 

Inoome .. 


94,68,288 

99,53,551 

95,20,074 

1,01,88,476 

97,46,582 

90,11,182 

93,13,709 

Disbursements 


68,80,962 

76,10,251 

85,95,000 

83,03,187 

76,80,759 

75,97,868 

70,18,366 

Taxation 

•.» 

1,00,000 

1,00,000 


,, 

2,50,000 

31,808 

57,565 

Investment Reserve 


' 3,21,692 

8,51,893 

18,26,192 

29,55,109 

29,78,710 

28,65,308 

26,71,698 

Depreciation .Y 

'Y; 

36,721 

43,227 

69,981 

72,320 

71,258 

63,126 

54,844 

Dividends -s 


93,747 

93,747 

. , 


.. 

,, 

,, 

Do. B*te % p.ali ..1 

5 

5 

. . 

.. 

.. 

.. 

,. 

Carried FofWird .. 


5,161 

12,952 

-18,403 

2,52,873 

4,05,000 

5,33,930 

4,65,316 

f Highest 1 
Prices of J Lowest J 

>Ordy. 

{ si 

21* 

Ilf 

lift 

13| 

7 

7 

6 

8} 

6-1/16 

•• 

Shares | Highest 1 

»Pref 

/ 19} 

19J 

13} 

12 

i0 k 


.. 

^ Lowest 


\ 17* 

13| 

11 


10 

6-1/16 

• • 


Subject to Taxation. 
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KAISER-I-HIND INSURANCE CO., LTD. 


The Life business of the Company was taken over by New India Assurance Co., Ltd. and the non¬ 
life business by the Hercules Insurance Co., Ltd. 


LAKSHMI INSURANCE CO., LTD. 


FOUNDED in 1924 at LAHORE. Directors : 
Itai Bahadur Lala Islier Das, m.a., l.l.b. (Chairman), 
M. R. Kohli, m.a., 7 . 1 . u. (Lond.), Lala Balmukand 
Shah, Lala Kanhaya Lai Shah, Lala Furshottarn 
Lai Sondhi, M. R. Dhand, D. D. Puri, 
Puran Chand, B. C. Kohli, b.a. (Hons.), ll.b., 
Devi Chand (Ex officio Director and General 

Manager). Custodians : Dr. D. Markan, f.a. and 
C. M. Sharma, f.i.a. Directors’ Qualifications: 
50 shares. Registered Office : Lakshmi Insurance 
Building, New Delhi-1. Telephone No.: 23793. 
Telegram : “ Lakinsure ”. Branches : Ajmer. 
Amritsar, Bombay, Calcutta, Coimbatore, Delhi, 
Ernakulam, Hyderabad (Dn.), Kanpur, Lucknow, 
Lahore, Madras, Meerut, Mombasa (British 
East Africa), Nagpur, Patiala and Patna. 

Auditors : Messrs. Aiyar & Co. and Messrs. Busan t 
Ram & Sons. 

CAPITAL: Authorised and Subscribed: 

Rs. 10,00,000 in 10,000 Ordinary shares of Rs. 100 
each. Called and Paid-up : Rs. 1,00,000 in 10,000 
shares of Rs. 100 each on which Rs. 10 called up. 


Transfer, Details Of : Common or Special Form. 
Transfers are registered in joint name with “ Either 
or Survivor ” clause. Vernacular signature are 
acoepted if duly attested. 

Registration Fee : Re. 1 up to 5 shares and As. 4 
in addition for each share thereafter upto Rs. 5 
for one transaction. Fee for Split or New Certificates: 

As. 8 per share besides stamp duty. Voting Rights : 
One for each share held. Date of Accounts : Closed 
yearly as at 31st December. Dividends : Usually 
payable after actuarial valuation. 

Objects and Activities : Life Insurance business. 
The Registered Office was changed from Lahore to 
Delhi in 1947. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital 1,00,000 Loans.. ..1,35,91,861 

Reserves .. 4,22,597 Investments ..4,46,61,322 

Life Fund ..7,36,30,408 Buildings, etc. .. 91,47,315 

Sundry Liabilities 29,43,766 Cash .. 48,13,239 

Other Assets .. 48,83,034 

Total .. 7,70,96,771 Total .. 7,70,96,771 


Analysis Of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,01,000 

1,01,000 

1,01,000 

1,01,000 

1,01,000 

1,00,000 

1,00,000 

Life Insurance Fund 

4,13,36,984 

4,53,84,097 

5,01,40,665 

5,38,10,251 

6,01,78,900 

6,58,99,573 

7,36,30,408 

4,22,597 

Reserves 

26,44,699 

32,53,341 

7,82,822 

24,00,765 

30,59,799 

20,43,572 

Net Premiums 

84,85,672 

99,82,544 

1,05,58,470 

15,12,682 

1,08,00,438 

1,12,49,074 

1,10,01,572 

1,18,84,914 

34,12,215 

Other Receipts .. 

12,05,034 

13,61,677 

15,92,259 

19,82,471 

21,57,278 

Depreciation 

Amount transferred to Life 

34,640 

66,212 

80,291 

68,181 

45,796 

44,284 


Insurance Fund 

16,64,108 

40,47,113 

47,56,568 

36,69,586 

63,68,649 

57,20,678 

77,30,836 

Carried Forward .. 

1,01,824 


.. 

Expense Ratio % 

’ *35-5 

' 20*87 

17-79 

’ 15-42 

’ ’ 16-6 

17*2 

' 16-68 

New Business 

4,01,46,000 

4,52,25,469 

4,32,20,950 

4,28,19,817 

3,43,18,925 

3,51,49,450 

5,64,94,050 


• Over-all ratio. 
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MAHABIR INSURANCE CO., LTD. 


REGISTERED in 1935 at CALCUTTA. Directors : 
Lala KaramChand Thapar (Chairman), H. D. Varma, 
V. H. Patel, M. L. Khemka and Inder Mohan Thapar. 
Principal Officer : G. M. Desai. Secretary : Dewan 
Dinanath, b.a., ll.b., f.i.b. (Lond.). Registered 
Office : 5, Royal Exchange Place, Calcutta. 
Telephone: Bank 1134. Telegram: “Certainty”. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised and Issued : Rs. 10,00,(XX) 
1,00,000 shares of Rs. 10 each. Subscribed : 
Rs. 9,81,410 in 98,141 shares of Rs. 10 each. Called 
and Paid-up : Rs. 4,95,612-8 in 98,141 shares of 
Rs. 10 each on which Rs. 5 has been called up. 
Less calls in arrears Rs. 2,098. Add advance calls 
Rs. 1,660 and Forfeited shares of Rs. 5,345-8. 

Analysis c 


Transfer, Details of : Common form Date of 
Accounts : Accounts yearly to 31st December. 
Meeting : June. Registration Fee : Rs. 2 per deed. 

Objects and Activities : The Company transacts 
Life Insurance business. 


Balance Sheet an on 31st December, 1954 



Rs. 


Rs. 

Capital 

4,95,612 

Fixed Assets 

33,357 

Life Fund 

25,92,803 

Investments 

.. 26,86,021 

Other Funds 

1,06,000 

Loans .. 

.. 2,90,938 

Sundry Liabilities 

1,08,083 

Liquid Assets 

.. 1,72,662 



Cash .. 

.. 1,19,520 

Total .. 

33,02,408 

Total 

.. 33,02,498 

Working 


Year ouls 31st Dec. 



i 

1948 

1949 

1950 

1951 

1952 

1953 

J 954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Its. 

Income .. 

3,89,133 

5,34,500 

6,23,425 

6,93,008 

6,37,449 

6,49,017 

6,68,685 

Disbursements 

2,81,318 

-—3,47,752 

4,39,827 

4,79,208 

4,39,393 

3,34,220 

3,55,311 

Life Assurance Fund 

10,81,914 

12,68,662 

20,000 

14,52,260 

16,66,060 

18,64,117 

21,78,915 

25,92,803 

Investment Reserve Fund . 
Amount transferred to: 

11,740 

20,000 

70,500 

1,67,750 

2,06,515 

1,06,000 

Life Fund 

1,07,816 

1,86,748 

1,83,598 

2,13,800 

1,98,056 

1 

3,14,798 

4,13,888 


MARINE & GENERAL INSURANCE CO., LTD. 


FOUNDED in 1943. Directors : 0. E. F. Good¬ 
way (Chairman), Madanmohan Ramnarain Ruia, 
Vadilal Chatrabhuj Gandhi, Frainroze S. Mehta and 
Gobindlal Bangur Gokulchand Bangur. Manager : 
H. Norrington, f.c.i.i. Registered Office : Standard 
Bldg., Dadabhoy Nowroji Road, Fort, Bombav-1. 
Telephone No. : 22-3712 (2 lines). Head Office { 21, 
Strand Road, Calcutta. Branches : Madras and 
Hubli, and Principal Agents in Bombay. Auditors : 
Ford, Rhodes, Parks & Co., Chartered Accountants. 

CAPITAL : Authorised : Rs. 50,00,000 in 
50,000 Ordinary shares of Rs. 100 each. Issued 
and Subscribed : Rs. 10,00,000 in 10,000 Ordinary 
shares of Rs. 100 each. Called and Paid-up: 
Rs. 5,00,000 in 10,000 Ordinary shares of Rs. 100 
each of which Rs. 50 has been called and paid up. 


Transfer, Details of : Common transfer form 
Accounts : Closed yearly as at 31st December and 
submitted in June. 

Objects and Activities : Marine and General Insur¬ 
ance business. 


Balance Sheet as on 31st December, 1954 


Capital 

Contingency Fund 
Taxation Reserve 
Insurance Funds 
Sundry Liabilities 
Profit & Loss a/c. 


Its. 

5,00,000 Investments 
35,000 Furniture & 
29,832 Motor Car 
1,13,590 Cash .. 
1,76,010 Other Assets 
1,97,470 


Total .. 10,51,902 Total 


Rs. 

7,65,719 

11,625 

1,71,205 

1,03,353 


.. 10,51,902 


Analysis Of Working Year ends 31st Dec . 



1948 

1949 

1950 


1952 

1953 

1954 


Rs. 

Rs. 

Rs. 


Rs. 

Rs. 

Rs. 

Paid-up Capital 



5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Premium Income * .. 

5,62,972 

4,37,792 

3,10,576 

3,43,792 

3,08,478 

3,04,024 

1,97,583 

Fire, Marine A 








Miscellaneous Funds .r 

2,81,496 

2,21,348 

1,57,300 

1,78,396 

1,64,058 

1,65,386 

1,13,590 

Cash .. Y 

3,31,428 

88,835 

79,163 

70,924 

1,05,388 

1,18,949 

1.71.205 

Net Profit ..Y 

2,58,682 



62,946 

82,431 



Taxation .. 




,. 



siiwMijjl 

Investments 

3,96,563 

3,96,562 

3,96,250 

4,76,625 

4,76,250 


7.65.719 

Claims Paid 

1,14,623 


94,487 

01,770 


96,678 


Carried Forward .. 

2,284 


85,636 

1,48,582 

2,16,013 

2,40,043 

1,97,470 
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NATIONAL INDIAN LIFE INSURANCE CO., LTD. 


REGISTERED in 1906. Directors: Rana 
Kanchan Shum Shere Jung Bahadur (Chairman), 
I). C. Sethia, S. K. Roy Chowdhury, Suprokash 
Das, Parimal Chandra Gliose and Asoke K. Dutt. 
Custodian: P. R. Gupta, f.c.i.i. Manager and 
Actuary: A. T. Fal, m.sc., a.i.a. Registered Office: 
Mercantile Buildings, 9, Lall Bazar, Calcutta. 
Telegram: N1L10. Telephone No. : Bank: 3123 & 
3124. Auditors : Ray & Ray. 

CAPITAL : Authorised, Subscribed: Rs. 10,00,000 
in 2,000 shares of Rs. 500 each. Called-up : 
Rs. 1,00,000 in 2,000 shares of Rs. 50 each paid in 
cash. 

Transfer, Details of: Common Form. Accounts 
yearly to 31st December. Meeting in September. 
No registration fee. 


Objects and Activities : Carries on Life Insurance 

business. 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital . .. 1,00,000 Fixed Assets .. 1,83,621 

Investment Investments .. 2,88,74,570 

Reserves .. 455 Cash .. .. 16,90,594 

Reserve Account 2,321 Other Assets .. 91,15,915 

Lite Assoc. Fund 3,84,82,649 House Property . 15,49,315 

Other Liabilities . 27,84,481 

Profit & Loss a/e. 44,109 


Total .. 4,14,14,015 Total .. 4,14,14,015 


Year ends 31st Dec . 


Analysis of Working 


! 

1 

1 

1948 

1949 

1950 

1951 

i 

1952 

1 

1953 

1954 

1 

Rs. 

Rs. 

| Rs. 

Rs. 

Rs. 

IIb. 

Rs. 

Income 

Disbursement 

Life Fund 

Dividend Rate % p.«. 

54,10,943 

38,23,525 

1,86,07,527 

4 

62,46,666 

34,05,986 

2,14,79,331 

4 

68,54,459 

42,43,150 

2,40,90,640 

4 

73,75,784 

47,13,064 

2,67,53,355 

4 

79,20,535 

40.90,377 

2,99.33,516 

4 

85,23,805 

44,67,919 

3,39,89,402 

33 

89,15,657 

48,65,991 

3,84,82,649 

20 


NATIONAL INSURANCE CO., LTD. 


FOUNDED in 1906 at CALCUTTA. Directors : 
Lakshmipat Singhania ( President ), Hou’ble Sir 

Bijoy Prasad Singh Roy, k.c.i.e. ( Vice-President ), 
Hari Shankar Singhania, Maharajadhiraja Bahadur 
Sir Uday Chand Mahatab of Burdwan, k.c.i.e., 
Chotay Lai Kanoria, Dewan Bahadur Sir A. Rama- 
swami Mudaliar, k.c.s.i., Dr. Satya Churn Law, 
m.a., b.l., Ph.D., Dr. Rajendra Lai Bhattacharya, 
b.sc., m.b., Narendrajit Singh, b.sc. (Lond.), Bar-at- 
law, DharmaprakaBa Rao Bahadur K. Kuppuswamy, 
(last three are the Policy-holders , Directors). 
Directors’ Qualification : Holding in his own right of 
at least 5 shares. Custodian : P. K. Ghose, f.i.a. 
General Manager and Actuary : S. D. Srinivasan, m.a., 
f.i.a. (Lond.). Secretary : B. J. Purohit. Tele¬ 
phone : City 6181 (8 lines). Telegram : “ Insurance ”, 
Registered Office : “ National Insurance Building 
P.B. 2378. 7, Council House Street, Calcutta. 
India & Pakistan Branches : Ahmedabad, Assam, 
Asansol, Bangalore, Bombay, Delhi, Dacca, Hydera¬ 
bad, Jalpaiguri, Jullundur, Kanpur, Lucknow, 
Madras, Nagpur, Patna, Rajkot, Ranchi, Udipi. 

K-50 


Sub-Branches : Organising and other Offices : Allaha¬ 
bad, Andhra, Agra, Ajmer, Banaras, *Bareilly, 
Dehra Dun, Farrukhabad, Gondal, *Cuttack, Poona, 
Coimbatore, Jamshedpur, Jubbulpur, Trivandrum, 
Madurai, Raipur Karachi, Sholapur, Surat. Overseas 
Branches : Bangkok, British East Africa, Ceylon, 
Kuala Lumpur, Penang, Rangoon, Djakarta, Medan, 
Singapore, Hongkong. Chief Agencies : Djakartakoto, 
Bandjarmasin, Macassar, Uganda (B.E.A.). Auditors: 
M/s. Lodha & Co. 

♦Under Branches. 

CAPITAL: Authorised : Rs. 1,00,00,000 in 1,00,000 
shares of Rs. 100 each. Issued, Subscribed and Called- 
up : Rs. 15,00,000 in 15,000 shares of Rs. 100 each 
fully paid up. 

Capital History : During 1949, out of the unissued 
capital, the Company issued 10,000 shares to the 
existing shareholders in the proportion of 2 new shares 
for every share held. 

Transfer, Details of: Common Form. Shares can be 
registered in joint names with “ Either or Survivor ” 
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National Insurance Co., Ltd. — (contd.) 
clause. Registration : Rs. 2 per Transfer deed. Fee 
lor Split Certificate : Rs. 2 for every new certificate 
issued. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed for 14 days in Sep¬ 
tember every year. One vote for each share held in 
the Company. 

Date of Annual Accounts and Dividends : Accounts 
are closed yearly, as on 31st December and submitted 
in May. Dividends are usually paid in October free 
of Tax. 

Objects and Activities : The Company was formed 
to carry on in India or any other part of the world the 


Analysis of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1054 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita! .. 

5,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

Income .. 

1,61,36,844 

1,69,55,651 

1,88,94,317 

2,21,23,635 

2,43,97,066 

2,78,13,211 

3,17,65,622 

Life Fund 

7,36,61,949 

8,07,01,858 

8,90,98,860 

0,84,26,498 

10,60,92,792 

12,22,99,882 

13,74,94.572 

Net Profit 

22,006 

24,792 

25,549 

4,08,589 

18,156 

13,177 

6,12,457 

Amount transferred to: 
General Reserve 


50,000 

25,000 

25,000 



Dividend 

40,000 

90,000 

1,05,000 

1,05,000 

1,35,000 

1,50,000 

2,10,000 

Do. Rate % p.a. 

8 

6 

7 

7 

9 

10 

14 

Carried Forward 

1,78,452 

1,13,244 

8,793 

2,87,383 

1,70,538 

33,656 


Prices of / Highest 

750 

.. 

400 

350 

315 

250 

., 

Shares \ Lowest 

745 


248 

240 

240 

220 



N.B .—Net Profit figures arrived at after providing for depreciation, etc., and represent the amount taken to an 
appropriation for dividend, etc. 


business of Life, Fire, Marine, Accident, Guarantee, 
Fidelity and General Assurance and Insurance in all 
its branches. 


Balance Sheet as on 31st December, 1954 

Rs. Its. 

Capital .. 15,00,000 Investments .. 10,73,02,919 

General Reserve 1,00,000 Cash .. .. 85,14,448 

Life Fund .. 13,74,94,572 Other Assets .. 3,95,88,213 

Other Funds .. 29,24,872 

Sundry Liabilities 1,28,00,024 
Profit & Loss a/c. 6,46,112 


Total .. 15,54,65,580 Total .. 15,54,65,580 


NEPTUNE ASSURANCE CO., LTD. 


FOUNDED in 1930 at BOMBAY. Directors : 
Gangadhar Yishnu Puranik. (Chairman), Keshrichand 
H. Surana and Mansukhlal Tarach and Mehta (Manag¬ 
ing Director and General Manager). Policy-holders' 
Directors: Popatlal Girdharlal Shah, Dr. V. M. Desai, 
Rao Saheb Dinker Keshav Parker. Directors 9 Qualifi¬ 
cations : Holding of shares to the value of Rs. 5,000. 
Custodian : R. M. Mehta, f.t.a. Manager : Bhaichand 
Mulchand Mehta. Agency Manager: Indulal B. Mehta, 
B.com., ll.b. Registered Office : 104, Apollo Street, 
Fort, Bombay Telegrams: “ Neptune ”. Branches 
and Chief Agencies : Abmedabad, Agra, Calcutta, 
Kanpur, Nagpur, Madura, Aden, Amritsar, Gauhati, 
Secunderabad, Raipur, Poona, Indore, Delhi and 
Nairobi in British East Africa. Auditors : Khare & 


Co. and Chandulal & Co. Actuary : K. A. Pandit, 
B.SC., f.i.a. 

CAPITAL : Authorised : Rs. 50,00,000 in 2,50,000 
Ordinary shares of Rs. 20 each. Issued : Rs. 20,(X),000 
in 1,00,000 ordinary shares of Rs. 20 each. Called 
and Paid-up : Rs. 10,00,000 in 1,00,000 ordinary 
shares of Rs. 10 each. 

Transfer, Details of : One anna per share with a 
minimum of As. 8 per transfer deed (except that in 
case the transfer is in respect of one share only the 
minimum will be As. 4 and the maximum will be Rs. 2 
per transfer deed). Common form of transfer is used. 
Joint names accepted and “Either or Survivor” 
clause is applicable. All signatures are necessary. 
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Vernacular signature acceptable. Registration Pee : 
No registration fee is charged. Fee for Split or New 
Certificate : Re. 1 for every new certificate. Fee for 
Duplication : Re. 1 for certificate. Transmission Fee : 
The same as Transfer Fee. 

Date of Accounts : Up to 31st December. Date of 
Meeting : In September. Voting Rights : Subject to 
the provisions of the Insurance Act. On a show of 
hands every member present in person shall have 
one vote and upon a poll every member present in 
person or by proxy shall have one vote for every 
share held by him. 

Objects and Activities : To carry on all kinds of 
Insurance, such as Life, Fire, Accident, Work- 

Analysis 


Neptune Assurance Co., Ltd.— (corad.) 

men’s Compensation, Miscellaneous and Sickness 
Insurance. 


Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 10,00,000 Investments & 

Reserve Fund .. 2,05,000 Cash .. 71,83,639 

Other Funds .. 5,47,563 Furniture & 

Ins. Funds ..1,10,89,141 Fixture .. 82,232 

Liabilities . . 9,34,940 House Property . 17,46,934 

Other Assets .. 15,50,807 

Loans on Mort¬ 
gages .. 31,83,572 

Profit & Loss a/c. 29,460 

Total .. 1,37,76,644 Total .. 1,37,76,644 


Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

R, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Reserve Fund 

55,000 

70,000 

5,000 

5,000 

5,000 

5,000 

2,05,000 

Other Funds 

1,16,030 

2,35,800 

2,42,000 

5,00,363 

5,55,363 

5,66,898 

5,35,363 

Depreciation Fund 

19,541 

19,541 

28,501 

45,000 

1,000 

5,500 

11,200 

Insurance Funds 

66,76,378 

74,30,800 

82,44,978 

88,89,385 

94,54,681 

1,02,81,220 

1,10,89,141 

Profit. 

6,538 

10,616 

13.968 

9,848 

~ 1,831 

3,663 

-26,499 

Premium income 

21,85,734 

21,83,454 

16,28.884 

20,12,171 

18,82,581 

20,38,773 

23,82,606 

Expenses 

4,56,813 

9,214,981 

5,84,181 

6,88,119 

7,18,848 

7,42,136 

8,77,966 


NEW ASIATIC INSURANCE CO., LTD. 


FOUNDED in 1933 at DELHI. Directors : L. N. 
Birla (Chairman), H. P. Poddar, Raja B. N. Ray 
Chowdhury, Kamalnayan J. Bajaj, D. M. Dahanukar, 
Mohamed Husein Hasham Premji and Bhagwandas 
Daga. Directors 9 Qualifications : Holding 1,000 shares 
to the face value of Rs. 10,000. Custodian : 
K. R. Puri. General Manager : A. L. Dutta, m.rc., 
b.l. Telephone Nos.: 47458 & 43054. Telegram : 
“ Asiatic Registered and Head Office : New 
Asiatic Building, Connaught Circus, New Delhi. 
Auditors : s. R. Batliboi & Co., Chartered 
Accountants. 

CAPITAL : Authorised : Rs. 75,00,000 in 7,50,000 
Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 40,00,000 in 4,00,000 shares of Rs. 10 each. 
Called-up : Rs. 20,00,000 in 4,00,000 shares of Rs. 10 
each, on which Rs. 5 per share has been called up. 
Capital History : In August, 1944, the Subscribed 
capital was increased from Rs. 27,80,940 to Rs. 
40,00,000 by the issue of 1,21,906 ordinary shares of 
Rs. 10, Rs. 5 paid-up, to the existing shareholders at a 
premium of Rs. 5 per share in the proportion of 3 such 
fihares for every seven shares held as on 31st August, 
1H4. 


Transfer, Details of : Common Transfer. Joint 
holdings acceptable. Registration Fee : Re. 1 per 
deed. 

Voting Rights : On a show of hands one vote of 
each shareholder, on a poll one vote for each share 
held. 

Date of Accounts : Accounts are made as on 31st 
December. Meeting in August. Dividend : As soon 
as the shareholders’ meeting is over. 

Objects and Activities : Life, Fire, Marine and 
General Insurance of all kinds. 

Balance Sheet as on 31 St December. 1954 


Rs. Rs. 

Capital .. 20,00,000 Iamur .. .. 85,40,747 

General Reserve . 3,31,665 Investments .. 3,06,56,903 

Other Reserves .. 14,44,203 Fixed Assets .. 40,40,667 

Insurance Funds 4,38,97,345 Other Assets .. 65,54,289 
Sundry Liabilities 49,22,152 Cash .. 29,60,436 

Profit & Loss a/c. 1,57,677 


Total .. 5,27,53,042 Total .. 5,27,53,042 
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New Asiatic Insurance Co., Ltd.— (contd.) 

Analysis of Working Year ends 31st Dec, 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

Investment Reserve 

4,82,230 

6,19,605 

4,82,400 

7,31,434 

15,36,300 

12,50,000 

12,50,000 

Life Assurance Fund 

1,22,02,289 

1,58,61,125 

1,97,54,016 

2,50,35,243 

2,94,45,428 

3,53,52,632 

4,14,43,956 

Other Insurance Funds 

10,79,173 

15,32,600 

16,26,650 

19,63,772 

15,20,868 

20,40,628 

24,53,389 

Premium income 

82,44,344 

1,01,04,651 

1,09,19,694 

1,22,58,690 

1,11,08,500 

1,30,57,625 

1,47,60,890 

Claims 

17,02,526 

18,31,083 

28,94,399 

43,63,561 

I 29,35,550 

| 30,65,369 

41,04,524 

Dividend Rate % p.a. 

5 

Si 




7* 

7* 

Prices of f Highest 

8 


H 

6J 

5-1/16 

4-9/16 


Shares \ Lowest 

H 

3i 

31 

H 

3} 

3-13/16 

.. 

New Business 

3,21,24,260 

3,53,36,830 

3,93,74,830 

3,09,77,225 

2,79,96,450 

3,09,84,215 

4,26,72,058 

Profit .. 

1,01,151 

2,26,139 

2,18,279 

94,218 

1,98,545 

2,32,245 

3,50,916 


NEW GREAT INSURANCE CO. OF INDIA LTD. 


(See Advertisement also) 


FOUNDED in 1943 at BARODA. Directors: 
Tulsidas Eilachand (Chairman), Gulabchand 
Hirachand, Jehangir P. Patel, m.a. (Cantab), 
Ambalal Eilachand, Lalitkumar M. Ehatau, Anandlal 

H. Sheth, Yrajlal Chhotalal, A. M. M. Arunachalam 
and Pratap Bhogilal. Directors* Qualifications: 
Holding of 500 Ordinary shares in his own name or 
jointly with others. Custodian: S. N. Vaidhya, 
f.i.a. General Manager : Maganlal G. Mody. 
Secretary : E. S. Ramakrishnan, f.c.i.i. Registered 
Office : Bank Building, Mandvi, Baroda. 
Principal Office: Post Box No. 1126, 45-47, Apollo 
Street, Fort, Bombay. Telegrams ; “ Negrinco ”, 
Bombay. Telephone 38094 (4 lines). Auditors : 
Dalai & Shah. 

CAPITAL : Authorised : Rs. 2,00,00,000 in 
2,00,000 Ordinary shares of Rs. UK) each. Issued : 
Rs. 1,00,00,000 in 1,00,000 Ordinary shares of Rs. 100 
each. Subscribed and Paid-up : Rs. 20,00,000 in 

I, 00,000 Ordinary shares of Rs. 100 each Rs. 20 called 
up. 

Transfer 9 Details of : Common Form. Joint hold¬ 
ings are acceptable. Shares held in joint names pass 
by survivorship. Signature of all joint shareholders 
necessary. Registration Fee : As. 2 per share. Fee 
for Split or New Certificate : As. 12 per certificate 
Fee for Duplication : As. 12 per certificate. Fee for 
Transmission : As. 2 per share. 


Closure of Transfer Books : Can be. closed for any 
time or times not exceeding 45 days in each year, but 
not exceeding 30 days at a time. 

Voting Rights : One vote for every ordinary share 
to be exercised by the member in person or by proxy. 

Date of Accounts : Accounts closed on 31st 
December every year. Date of Meeting and Divi¬ 
dends : By the end of June or beginning of July. 

Objects and Activities : Insurance Company trans¬ 
acting all classes of General Insurance-business, viz ., 
Fire, Marine (Cargo and Hull), Motor, Fidelity 
Guarantee, Burglary, Plate Glass, Workmen’s Com¬ 
pensation, Personal Accident and Sickness, Loss of 
Profits, All Risks, Cash in Transit, Live Stock, 
Machinery Breakdown, Machinery Erection, etc. 


Balance Sheet as on 

Rs. 

Capital .. 20,00,000 

Life Assurance 
Fund .. 73,20,694 

Other Insurance 
Funds .. 36,58,185 

Reserve Funds .. 12,21,875 

Profit & Loss 

Appn. a/c. .. 2,57,862 

Other Liabilities 56,86,929 


31st December, 1954 

Rs. 

Loans .. 13,35,923 

Investments & 

Cash .. 1,52,15,925 

Furniture, etc. .. 1,43,463 

Other Assets .. 34,50,234 


Total .. 2,01,45,545 


Total .. 2,01,45,545 


Analysis of Working 


Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

R8. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

32,50,000 

32,50,000 

32,50,000 

32,50,000 

32,50,000 

20,00,000 

20,00,000 

Insurance Funds 

24,90,045 

33,41,171 

43,77,116 

56,18,174 

76,90,741 

92,42,697 

1,09,78,879 

Investment & Cash 

66,84,742 

80,86,217 

94,45,557 

1,09,50,956 

1,21,70,760 

1,33,89,944 

1,52,15,925 

Premium ttfettne 

31,03,613 

37,16,237 

43,80,593 

51,23,213 

65,91,358 

69,59,072 

75,17,038 

Claims .. 

7,66,197 

8,92,248 

13,24,683 

13,08,718 

19,59,085 

26,80,291 

31,08,949 

Profit .. 

2,68,689 

1,29,433 

1,97,592 

2,55,812 

2,51,519 

2,28,533 

2,32,483 

Prices of f Highest 

15 

19 

20 

21 

20 

20 

20 

Shares \ Lowest 

12 

12 

16 

17* 

15 

19 

18* 

Dividend Rate % p.a. Ordi- 






nary Tax-free 

• • 

5 

5 

5 

5 

o* 
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NEW GUARDIAN OF INDIA LIFE INSURANCE COMPANY, LTD. 


FOUNDED in 1934 at MADRAS. Directors: 
A. R. Ramanathan (Chairman), Rajyasevanitrata 
8. Chattanatha Karayalar, m.a., b.l., m.p., Dr. U. 
Krishna Rau, m.b.b.s., m.l.a., M. Ct. Pethachi and 
T. RM. T. 8. T. Thinnappa Chettiar. Policy-holders’ 
Directors : K. Sadananda Hegde, m.a., b.l., m.p. 
and V. Pandurangiah. Directors’ Qualifications : 
Holding of twenty-five shares. Custodian : T. S. 
Swaminathan, a.D.A., f.t.a., f.c.i.i. Manager : N. 
Narayanan. Secretary : P. S. Ramachandran. 
Accountant : A. Sudarsanam, b.a., b.l. Registered 
Office : “ United India Life Buildings ”, Esplanade, 
Madras. Telegrams : “ Guarantee *\ Telephone : 

3485. P.B. 142. Auditors : Messrs. Sastri & Shah. 
Technical Adviser : N. V. Nayudu, m.a., b.l., k.i.a., 
Aetua ry, Madras. 

CAPITAL : Authorised : Rs. 4,50,(XX) in 75, 000 
shares of Rs. 6 each. Subscribed and Paid-up : Rs. 


Transfer, Details of : Common Transfer Form. 
Joint holdings are acceptable. “ Either or Survivor ” 
clause is accepted. All signatures are necessary. 
Registration Fee : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 14 days immediately 
before the Ordinary General Meeting and submitted in 
June. Date of Accounts : 31st December of each year. 

Objects and Activities : Life Insurance business. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital 1,60,518 Loans.. .. 19,77,731 

Forfeited Shares . 8,475 Investments .. 66,87,166 

Other Funds .. 2,48,972 Block Account .. 73,213 

Life Assurance Cash .. 2,45,043 

Funds .. 87,22,116 Other Assists .. 4,74,752 

Other Liabilities . 3,17,824 

Total .. 94,57,905 Total .. 94,57,905 


Year ends 31st Dec. 


1,60,518 in 26,753 shares of Rs. 6 each. 

Analysis of Working 



1948 

1049 

1950 

1951 

1952 

1953 

1954 

1 

Rs. 

Rn. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

I 1,60,518 

1,60,518 

1,60,518 

1,60,518 

1,60,518 

1,60,518 

1,60,518 

Other Funds 

1 38,636 

74,444 

1,01,586 

1,84,928 

2,54,863 

2,51,458 

2,48,972 

Life Assurance Funds 

32,35,533 

39,03,028 

46,89,680 

54,77,501 

64,29,942 

76,15,439 

87,22,116 

Premium Income 

10,79,681 

12,17,606 

13,62,195 

15,17,128 

15,99,332 

16,50,676 

18,41,007 

Expense Ratio % (Renewal) 

19*37 

18*38 

17*09 

16*84 

17*7 

17*2 

.. 


THE NEW GREAT 



INSURANCE CO. 


OF INDIA LIMITED 


Registered Office: 

BANK BUILDING, MANDVI, BARODA 

Principal Place of Business in the Union of India: 

45-47 APOLLO STREET, FORT, BOMBAY-1 

Branches and Agencies throughout India 
Business Transacted: 

FIRE - MARINE - ACCIDENT 
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NEW INDIA ASSURANCE CO., LTD. 

(See Advertisement also) 


FOUNDED in 1919 at BOMBAY. Directors : A. D. 
Shroff (Chairman), J. R. D. Tata ( Vice-Chairman ), 
Ambalal Sarabhai, Bamniwas Bamnarain, Dinsha K. 
Daji, Kasturbhai Lalbhai, Jayantilal B. Mehta, Sir 
Vithal N. Chandavarkar, Kt ., N. K. Petigara. Bhag- 
wandas C. Mehta and J. D. Choksi. Directors’ 
Qualifications : Holding of shares of the value of 
Bs. 5,000. Managing Director : B. K. Shah, f.i.a. 
Deputy General Manager : T. K. Des&i. Managers : 
F. X. Colaco, P. V. Krishnamurthy, P. A. Advani, 
M. N. Choksi. Registered and Head Office : New 
India Assurance Building, Mahatma Gandhi Road. 
Bombay. Telegram: “ Niasurance ”. P.O.Box 969. 
Telephone: No. 259151 (9 lines). Offices : Branches 
in India : Adoni, Agra, Ahmedabad, Allahabad, 
Amritsar, Asansol, Banaras, Bangalore, Bareilly, 
Baroda, Bhopal, Calcutta, Cochin, Coimbatore, 
Cuttack, Delhi, Guntur, Hubli, Hyderabad, Indore, 
Jaipur, Jamshedpur, Kakinada, Kanpur, Lucknow, 
Ludhiana, Madras, Madurai, Meerut, Nagpur, Nasik, 
Patiala, Patna, Poona, Raipur, Rajkot, Sangli, 
Shillong, Sholapur, Surat, Tiruchirapalli, Trivandium, 
Vishakhapatnam. (These include some in the process 
of being established). Branches Overseas: Bangkok, 
Basrah, Cairo, Chittagong, Dacca, Djakarta, 
Gibraltar, Hongkong, Kampala, Karachi, Khartoum, 
Kuala Lumpur, Lagos, Manila, Mombasa, Nairobi, 
Osaka, Penang, Rangoon, Singapore, Suva, Sydney, 
Tangier, Tokyo. Auditors : A. F. Ferguson & Co. 
and S. B. Billimoria & Co. 

CAPITAL: Authorised : Rs. 6,00,00,000 

in 8,00,000 shares of Rs. 75 each. Issued: 
Rs. 5,34,07,950 in 7,12,106 shares of Rs. 75 each. 
Subaertfed and Called-up : Rs. 1,06,81,530 in 
7,12,102 shares of Rs. 75 each but Rs. 15 called up. 

Capital History : In September 1925 the Capital 
was reduced from Rs. 2Q crores to Rs. 10 crores by 
extinguishing the liability in respect of the uncalled 
Capital to the extent of Rs. 125 per share and thereby 
reducing tJ§eFace Value of the Shares from Rs. 250 to 
Rs. 125 each. In September, 1927, the Capital was 
further reduced from Rs. 10 crores to Rs. 6 crores by 
reducing the nominal value of each share from Rs. 125 


(Paid-up Rs. 25) to Rs. 75 (Paid-up Rs. 15) and return¬ 
ing to the shareholders Rs. 10 per share. 

At an Extraordinary General Body Meeting held 
on 11th January 1951, out of the remaining 3,25,263 
unissued shares of Rs. 75 each, 2,37,369 shares of 
Rs. 75 each with Rs. 15 paid up were offered to the 
existing shareholders at a premium of Rs. 15 per 
share in the proportion of one such share for every 
two shares held. 

Transfer, Details of : Special form of the Company. 
Company accepts vernacular signatures on Transfer 
Deeds in the usual course without attestation by a 
Magistrate or a J.P. Shares are registered in the 
names of two or more joint holders but “ Either or 
Survivor ” not allowed. Registration : As. 2 per 
share. Fee for New Certificate : As. 8 per certificate 
issued. 

Closure of Transfer Books and Voting Rights : 

Transfers closed for about 4 weeks about the time of 
the Annual General Meeting in June. One vote for 
every share. 

Date of Annual Accounts : Accounts made up 
yearly to 31st December and submitted in June. 
Dividends are paid usually in July free of 
income-tax. 

Objects and Activities : The Company transacts all 
classes of Insurance business ; viz., Fire, Consequen¬ 
tial Loss (Loss of Profits), Riot and Civil Commotion, 
Marine, Hull, Transit, Motor Vehicles, Accident, 
Fidelity, Guarantee, Baggage, Sickness and Personal 
Accident, Theft, Burglary. All Risks, Sprinkler, 
Leakage, Aviation, Machinery, Cattle. 

Total claims paid exceeds Rs. 26 crores. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 1,06,81,530 Investments .. 5,24,49,401 
Share Premium 36,22,682 House Property 23,08,631 
Reserves .. 1,35,50,060 Cash .. .. 1,64,23,174 

Ins. Funds .. 4,11,00,000 Block Account . 6,74,608 

Sundry Liabili- 5,26,06,844 Liquid Assets .. 4,98,08,568 
ties. • . • 

Profit ft Low a/c. 1,03,266 

Total ..12,16,64,382 Total ..12,16,64,382 
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Tele: ‘NIASURANCE’ 

THE NEW INDIA 

ASSURANCE COMPANY LIMITED 

(ESTD. 1919) 


Chairman Managing Director 

A. D. SHROFF B. K. SHAH 

FIRE • MARINE • ACCIDENT 

I AND FOR ALL TYPES OF ( 

I GENERAL INSURANCE 

^iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiitiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiintiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiHiiiiiiiiiiii«iiiiiiiiiiiii!iiiiiiiiiiiiiiiiiiiir 

BRANCHES AND AGENCIES THROUGHOUT THE WORLD 

Head Office: 

MAHATMA GANDHI ROAD 

BOMBAY 

MADRAS BRANCH: 4-5, FIRST LINE BEACH : : P. O. BOX No. 270, MADRAS 
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Analysis of Working Year end* 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

71,21,055 

71,21,055 

71,21,055 

1,06,78,440 

1,06,81,410 

1,06,81,590 

1,06,81,590 

1,06,81,530 

Profit * 

31,14,140 

45,14,130 

55,94,051 

1,87,196 

39,79,394 

39,22,532 

46,16,582 

44,23,653 

65,34,611 

Depreciation 

1,51,879 

1,97,505 

2,43,502 

3,10,183 

2,57,550 

65,000 

71,000 

Taxation 

Amount transferred to: 

0,00,000 

16,09,523 

26,00,910 

15,00,000 

10,65,282 

19,36,087 

13,00,076 

18,05,347 

Reserves including trans- 









fers to Additional Re¬ 
serves in Fire, Marine, 
Miscellaneous a/cs. 

25,20,000 

21,40,000 

37,00,000 

16,00,000 

16,00,000 

14,00,000 

16,50,000 

24,55,190 

Dividend 

7,12,106 

9,49,474 

9,49,474 

14,24,212 

14,24,162 

14,24,212 

17,80,253 

17,80,255 

I)o. Rate % p.a. 

10 

13* 

13* 

131 

131 

13J 

16| 

16 j 

Carried Forward 

58,401 

1,02,969 

59,440 

71,120 

67f 

94,167 

92,900 

71,250 

1,03,266 

Prices of / Highest 

82 

64* 

70 

471 

43{ 

59J 

Shares \ Lowest 

57 

491 

1 

54* 

44J 

40* 

1 

37£ 

39* 



* Before making adjustment for Depreciation and Taxation provisions. 


ORIENTAL FIRE AND GENERAL INSURANCE CO., LTD. 


INCORPORATED in 1917 at BOMBAY. 
Directors : Sir Cowasjee Jehangir, Bart., o.b.e., 

k. c.i.e., j.p. (Chairman), Sir Joseph Kay, k.b.e., 
J.p., Sir Rustom Pestonjec Masani, Kt., m.a., Sir 
Rahimtoola Meherally Chinoy, Kt., j.p., Coovcrji 
Hormusji Bliabha, m.a., j.p., Pratapsinh M. Vissanji, 
J.p., Dahyabhai Vallabbai Patel, j.p., Pashabhai 
Chhotabhai Patel, Chandrakant Chotabhai Patel. 
Directors* Qualifications : Holding of at least one 
share. Manager : Shridhar Narayan Vaidya, b com., 
p.i.a. Registered Office : Oriental Buildings, 
Mahatma Gandhi Road, Fort, Bombay. Telephone : 
30028. P.B. No. 1989. Telegrams : “ Orientfire ”. 
Auditors : G. P. Kapadia & Co. 

CAPITAL : Authorised : Rs. 3,00,00,000 in 30,000 
sbaies of Rs. 1,000 each. Subscribed : Rs. 

l, 00,00,000 in 10,000 shares of Rs. 1,000 each. 
Called-up : Rs. 50,00,000 in 10,000 shares of Rs. 500 
each. 


Transfer, Details of : Common Form. Joint hold¬ 
ings with “ Either or Survivor ” clause accepted. 
Registration Fee : As. 1 per share. Closure of Trans¬ 
fer Books : 7 days prior to General Body Meeting. 
Voting Rights : One vote per share. Date of 
Accounts : As on 31st December. Meeting in June. 

Object and Activities : The Company transacts 
General Insurance business, viz., Fire, Marine and 
Miscellaneous Insurance business. 

Balance Sheet as on 31st December, 1054 


Rs. Rs. 

Capital .. 50,00,000 Loans .. .. 3,00,000 

Gonoral Reserve . 2,50,000 Investments .. 53,75,707 

Bad Debts Cash .. .. 12,25,905 

Reserve .. J0,000 Liquid Assets 9,81,274 

Insurance Funds 10,28,195 
Tax Reserve .. 2,25,000 

Liabilities .. 11,11,402 

Profit & Loss a/e. 2,58,349 

Total .. T^83 .o6o Total .. ~78,837000 


Analysis of Working Year ends 31 si Dec . 


Paid-up Capital .. 

1950 

Rs. 

50,00,000 

1951 

Rs. 

50,00,000 

1952 

Rs. 

50,00,000 

1953 

Rs. 

50,00,000 

1954 

Rs. 

50,00,000 

General Reserve .. 

1,00,000 

2,50,000 

Other Funds 

# # 


*5,000 

5,000 

10,000 

Investments 

48,57,000 

47,96,559 

50,62,250 

50,58,599 

56,75,767 

Funds: 

Fire .. 

1,78,497 

5,98,341 

5,50,618 

6,36,448 

6,21,388 

Marine 

,. 

16,633 

57,042 

59,038 

1,43,697 

Miscellaneous .. 

3,906 

52,169 

1,60,108 

1,91,076 

2,63,110 

Premium Income: 

Fire .. 

4,47,383 

13,61,23 2 

10,55,232 

13,00,149 

11,59,113 

Marine 

. , 

53,267 

57,042 

59,038 

1,18,697 

Miscellaneous . ■,<. 

7,812 

1,04,338 

3,51,207 

3,82,153 

5,26,220 

Claims: 

Fire .. .. ... 

1,22,870 

3,95,026 

3,69,043 

4,57,598 

3,10,357 

Marine 

9 # 

29,092 

38,797 

38,844 

31,560 

Miscellaneous * . ;Y 

275 

29,840 

1,15,748 

1,49,894 

1,83,680 

Net Profit ;,i 

—91,131 

—2,11,996 

3,12,639 

4,15,669 

5,81,676 

Transfer and other Funds 

1,00,000 

1,50,000 

Taxation . . 

.. 



1,38,000 

2,25,000 

Dividend .. 




1,50,000 

2,00,000 

Do. Rate % p.a. 




3 

4 

Carried Forward .. 

—76,639 

—2,88,635 

24,004 

51,673 

58,349 
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ORIENTAL GOVERNMENT SECURITY LIFE ASSURANCE CO., LTD. 


FOUNDED in 1874 at BOMBAY. Directors : Sir 
Cowasjee Jehangir, Bart., g.b.e., k.c.i.e. (Chairman), 
Sir Joseph Kay, k.b.e., Dinshaw D. Romer, Sir Rus- 
tom Pest-onjee Masani, Kt ., m.a., Sir Rahimtoola 
Mcherally Chinoy, Kt ., Cooverji Hormusji Bhabha, 
m.a., Naval Hormusji Tata, Pratapsinh Mathuradas 
Vissanji. Policy-holders* Directors : Pashabhai G. 
Patel, Dahyabhai Vallabhbhai Patel, Chandrakant 
Chhotabhai Patel. Custodian : L. S. Vaidyanathan, 
m.a., f.t.a., f.s.s. Regd. Head Office : “ Oriental 
Buildings ”, Mahatma Gandhi Rd., Fort, Bombay. 
Telegram : “ Oriental ”, Bombay. Telephone : 

38012-5. Auditors : S. B. Billimoria & Co. and 
Chandabhoy & Jassoobhoy. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,000 
shares of Rs. 200 each. Issued, Subscribed and Called- 

up : Rs. 6,0(),0(K) in 3,000 shares of Rs. 200 each fully 
paid uj). 

Transfer, Details of : Special Transfer Form. 
Registration : Rs. 2. Fee for Split : Nil. 

Closure of Transfer Books : Transfer Books are 
usually closed for about a fortnight before the Annual 
General Meeting. 

Date of Annual Accounts : Accounts urc closed as 
at 31st December and submitted in July. Dividends 
are usually paid free of Income-tax. 

Objects and Activities '. The Oriental is the first 
Indian Proprietary Life Assurance Company and the 
largest Life Office in the East. It was established in 
1874 with the object of bringing to Indians of all 
classes and communities the benefits of life Insurance 
then available only to the selected few and even that 
in a limited form. Throughout its existence extend¬ 
ing over 80 years, the Company has maintained a 
leading position among Indian Life Assurance 
Companies. Efficient administration, sound manage¬ 
ment and consistent service to policyholders have 
earned for it a record of steady progress. 

A subsidiary Company viz. The Oriental Fire & 
General Insurance Company, Ltd., was incorporated 
in 1947. It is now underwriting Fire, Motor, 
Marine, Accident and other classes of General 
Insurance business. As the Oriental Fire & General 
is fully owned by the Oriental Life all profits 
earned by the former Company go to increase the 
profits of the latter. 

Progress : The funds of the Company as at 31st 
December, 1954 amounted to Rs. 78,28,32,610 and the 
average rate of interest realized during the year was 
4*12 per cent., after deduction of income-tax. 1,24,476 
new Policies were effected during the year 1953 for 
Rs. 47,75,57,705 of which Rs. 2,17,23,655 were re¬ 
assured ; the annual premium income thereon being 


Rs. 2,36,36,958 besides single premium income of 
Rs. 27,624 of the former of which Rs. 5,77,179 was 
for reassurance. The total number of Policies in 
force on the books of the Company is 9,49,420 
assuring with Bonus Additions and Increases under 
Triple Benefit Policies the sum of Rs. 2,37,22,50,827 
of which Rs. 3,60,38,253 is reassured. 

Claims by death and by Maturity (less reassurances 
recovered) amounted to Rs. 4,30,86,852 during the 
year 1954. 

The Company’s operations today extend through¬ 
out the length and breadth of this country and 
abroad. It has its Branch and Organising Offices in 
over 50 principal cities of India, Pakistan, Ceylon, 
Malaya, Burma and British East Africa, many of 
which are housed in the Company’s own magnificent 
buildings. 

Note : An extraordinary general meeting was con¬ 
vened on 15th June to consider a resolution convert¬ 
ing the company into a mutual company owned by 
“ only and all policyholders.” 

Under a scheme drawn up for the purpose, the re¬ 
constituted mutual company will issue to the existing 
holders of 3, (XX) shares of the face value of Rs. 200 
each, 3, (XX) debentures of the face value of Rs. 8,800 
each, bearing interest of 4% per annum taxable and 
to be redeemed from time to time. 

In a communication to the shareholders, the com¬ 
pany’s chairman, Mr. Cowasjee Jehangir stated that 
the Directors considered the amount of Rs. 8,8(X) as 
representing the “ intrinsic value ” of each share. 

The company at present limited by shares will, 
when reconstituted as a mutual company, be limited 
by a nominal guarantee of Re. 1 given by each policy¬ 
holder. In addition, each debenture-holder will give 
a guarantee so long as his debenture remains unpaid 
and unredeemed to the extent of Rs. 200 per deben¬ 
ture which is the face value of each share. 

The present shareholders will be represented on 
the Board of Directors in a progressively reduced 
number until all the 3,000 debentures are redeemed. 

Eventually the scheme was dropped. 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 6,00,000 Fixed Assets .. 1,08,86,767 

Life Assurance Investments .. 69,41,75,119 

Fund ..77,91,54,678 Cash .. .. 2,20,47,411 

Other Funds .. 10,77,932 Other Assets .. 2,12,04,059 

Sundry Liabili- Loans .. 7,18,67,268 

ties.. .. 3,93,48,014 

Total .. 82,01,80,624 


Total .. 82,01,80,624 
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Oriental Government Security Lite Asraranee Co., Ltd .—(conid.) 

Analysis of Working Year ends 31st Dec. 



1948 

1049 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Income 

10,63,21,381 

9,83,19,846 

10,26,56,726 

10,89,05,914 

11,32,30,443 

11,76,13,429 

13,52,05,408 

Disbursements 

5,28,20,790 

6,36,04,120 

5,74,10,763 

9,70,54,681 

6,61,19,967 

7,42,97,857 

7,65,50,241 

Investments 

49,77,50,427 

53,70,15,062 

56,81,02,833 

56,62,20,198 

60,95,91,858 

64,97,80,853 

69,41,75,119 

Now Business Life 

18,58,25,774 

19,48,76,151 

20,51,50,303 

22,22,25,811 

2,12,44,577 

23,39,94,779 

47,75,57,705 

Total Business 

163,34,60,901 

173,90,01,837 

179,77,26,336 

189,24,98,255 

200,06,81,334 

206,99,67,376 

237,22,50,827 

Premium Received 

| 7,26,26,106 

8,36,29,973 

8,56,21,264 

8,93,51,779 

9,17,79,469 

9,52,61,265 

10,46,28,589 

Funds 

53,96,82,243 

57,44,28,039 

61,96,95,105 

63,15,74,4071 

67,89,74,430 

72,23,22,838 

78,28,32,610 

Expense Ratio 

231 

22*27 

22*29 

21*91 1 

23*2 

23*4 

25*4 

Dividend Rate % p.a. 

62* 

62* 

62* 

62*| 

87* 

87* 

87* 

Carried Forward 

5,35,00,591 

3,47,15,726 

4,52,45,963 

1,18,51,232 

4,71,10,476 

4,33,15,572 

5,86,55,167 

Prices of f Highest .. 

6,200 

5,100 

4,960 

5,485 

5,440 

7,360 


Shares \ Lowest .. 

4,700 

\ 

4,000 

i I 

4,250 

i 

4,3001 

4,300 

4,500! 

1 

! ’ ’ 

i 


PANDYAN INSURANCE CO., LTD. 


FOUNDED in 1933 at MADURAI. Directors : 
J. A. Andrew (Chairman), K. M. S. Lakshmanier, 
Dr. Rajah Sir M. A. Muthiah Chettiar, b.a., T. 8. 
Rajam and I. H. Cameron. Directors’ Qualifications : 
Holding of 1 share. Manager : 8. C. Rawlinson, 
f.c.i.i. Registered Office : “ Pandian Building ”, 

West Yeli Street, Madurai (South India). P.B. No. 
74. Telephone : 260. Telegrams : “ Pandyanco ”. 
Branches: Bombay, Calcutta, Delhi, Madras, Nagpur, 
Sholapur, Bangalore, Trivandrum, Coimbatore and 
Cochin. Auditors : Ford, Rhodes, Parks & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,(XX) 
Ordinary shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 20,00,000 in 20,000 Ordinary shares 
of Rs. 100 each. 

Transfer, Details Of: Common Transfer. Joint 
holdings acceptable, “ Either or Survivor ” clause not 
accepted. Registration Fee : Rs. 2 per transfer. Fee 

for Split or New Certificate : Re. 1. Date of 
Accounts: 31st December. Date of Meeting and 
Dividends: In March. 


Voting Rights : On a show of hands every member 
present in person shall have one vote and upon a poll 
every member present in person or by proxy shall 
have one vote for every share upto ten and an addi¬ 
tional vote for every five shares beyond the first ten up 
to one hundred and an additional vote for every ten 
shares beyond the first hundred. 

Objects and Activities : Insurance business of all 
classes, except * Life \ 


Balance Sheet as on 31st December. 19.55 


Rs. 

Capital .. 20,00,000 

General Reserve . 50,00,000 

Insurance Funds 14,93,266 
Sundry Liabilities 19,69,562 
Profit & Loss a/e, 5,223 


Total .. 1,04,68,051 


Rs. 

Loans .. .. 1,30,000 

Investments .. 64,00,711 

House Property . 8,81,404 

Furniture & 

Vehicles .. 1,02,057 

Cash .. .. 15,92,987 

Liquid Assets .. 13,60,892 


Total .. 1,04,68,051 


Analysis of Working Year ends 31st Dee. 



1949 

1950 

• 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

Premium Income 

14,22,826 

12,91,750 

16,05,248 

17,53,155 

18,51,845 

19,52,722 

19,41,541 

General A other Reserves . 
Fire, Marine attd Miscella¬ 

39,00,000 

42,00,000 

45,00,000 

47,50,000 

48,50,000 

50,00,000 

50,00,000 

neous Funds .. 

10,33,592 

9,04,868 

10,86,058 

11,89,096 

12,48,690 

14,84,231 

14,93,266 

Cash 

16,60,870 

17,39,974 

14,83,281 

7,91,819 

12,18,396 

11,58,627 

15,92,987 

Investment* 

54,38,473 

57,81,140 

58,03,632 

59,99,524 

60,54,503 

68,60,930 

64,30,711 

Taxation 

72,128 

3,55,927 

3,38,844 

2,68,739 

2,25,188 

3,02,738 

5,03,933 

Dividend % p.a. .. 

H 

15 

15 

15 

15 

15 

20 

Carried Forward .. 

16,320 

65,572 

2,911 

4,354 

19,429 

13,866 

5,223 
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PIONEER FIRE AND GENERAL INSURANCE CO., LTD. 


FOUNDED in 1943 at COIMBATORE. Directors: 
K. Krishnaswamy Naidu (Chairman), G. R. Damo- 
daran m. p., V. S. Lakshmanan, S. R. P. Ponnu- 
swamy Chcttiar, Rao Bahadur 8. V. Venkatesa 
Naidu, G. Ramaswami (Managing Director), G. N. 
Venkatapatbi, 0. Ar. R. Arunachalam Chettiar, A. L. 
Srinivasan, V. Damodaraawami Naidu, G. V. Dorai- 
swamy. General Manager : A. L. Goviwlarajulu. 
Secretary : G. V. Lakshminaiayanaswamy. Custo¬ 
dian : P. S. 8undaram. Registered Office : Peace 
Cottage, Jail Road, Coimbatore. Telegram : 
Protection. Telephone No. 121. Auditors : C. P. 
Hariaohar & Co. k S. Krishnamoorthy, f.c.a. 

CAPITAL : Authorised : Rs. 25,(K),000 in 25.000 
Ordinary shares of Rs. 100 each. Issued: Ra. 12,14,500 
in 12,146 Ordinary shares of Rs. 100 each. Subscribed : 
Rs. 11,00,000 in 11,000 shares of Rs. 100 each. 
Called-up Rs. 10,90,000 Rs. 11,00,000 in 11,000 
Ordinary shares of Rs. 100 each fully paid less calls 
unpaid Rs. 10,000. 

Transfer, Details of : Common Form: Shares regis¬ 
tered in joint names with either or survivor clause. 

Analysis 


Registration charges : Re. 1. New Certificate fee: 
Re. 1. Closure of Transfer books : Books close for 
15 days prior to General Body Meeting. Voting 
rights : One vote per share either in person or by 
proxy. Date of Accounts : Accounts are made as 
on 31st December. Meeting in June. 

Objects & Activities : The Company transacts 
Life, Fire, Motor, Marine and othet class of business. 


Balance Sheet as on SI si December, 1954 



Rs. 


Rs. 

Capital 

10,90,000 

Loans .. 

37,347 

General Reserve . 

30,000 

Investments 

.. 12,87,341 

Bad Debts 


Block a/e. 

39,926 

Reserve 

5,000 

Cases .. 

3,83,544 

Other Funds 

J nsurance Fund .. 
Sundry Liabilities 
Profit & Loss A/e. 

76,921 

62,216 

8,35,978 

51,649 

Liquid Assets 

4,03,606 

Total 

21,51,764 

Total 

.. 21,51,764 


Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,90,000 

10,90,000 

10,90,000 

10,90,000 

10,90,000 

10,90,000 

10,90,000 

Premium Income 

2,76,870 

3,66,415 

4,00,416 

4,50,016 

4,51,258 

4,46,544 

4,32,580 

Claims .. 

76,408 

43,751 

77,291 

1,09,724 

1,58,694 

1,53,488 

1,50,855 

Life Fund 

Fire, Marine and Misecl- 

59,635 

98,265 

1,51,439 

2,21,300 

2,71,736 

3,36,284 

3,79,084 

laneous Funds 

87,535 

1,53,560 

1,80,173 

2,07,323 

2,06,135 

2,37,220 

2,43,084 

Cash 

1,64,103 

1,22,936 

1,63,022 

4.59,297 

4,77,150 

4,25,049 

3,83,544 

Investments 

8,75,234 

8,80,786 

8,80,786 

9,74,647 

10,83,377 

12,02,261 

12,87,341 

Profit .. 

37,900 

37,519 

67,190 

60,898 

97,794 

66,733 

48,879 

Carried Forward 

49,525 

54,876 

63,866 

893 

2,087 

2,770 

2,599 

49,050 

Di vidend * 

28,495 

32,700 

32,700 

32,700 

43,600 

49,050 

Do. Rate % p.a. 

1 

3 

3 

3 

4 

41 

H 


* Free of Income-tax. 


POPULAR INSURANCE CO., LTD, 


FOUNDED in 1929 at MANGALORE : Directors : 
Major W. E. Mascarenhas, m.d., d.t.m., a.i.r.o., 
(Chairman.) Dr. U. Sunder Ram Pai M.B., B.s. (Vice- 
Chairman ), B. Krishnaya Hegde, F. X. D. Pinto, 
Dr. U. P. Mallya, l.m/& s., M. Sham Bhat, Dasa 
Vitobha Shanbagh, C. S. Shastry, b.a., b.l., B. Vittal 
Rau (Managing Director). Directors’ Qualifications : 50 
shares. Secretary : G. M. C. D’Souza, a.c.i.i. 
(London). Custodian : T. R. A. Pai. Superintendent : 
B. Narsing Rao, b.sc. Regd. Office : Popular Bldgs., 
P. B. No. 34, Mangalore-1. Telegrams: ‘Popular'. 
Telephone : No. 217. Branches : Prospect Chambers, 
Fort, Bombay, 117, Armenian Street, Madras. 
Auditors : P. M. Hegde, g.d.a., f.c.a. Actuary : 
E. A,. Pandit, b.sc., f.i.a. 

CAPITAL : Authorised : Rs. 10,00,000 in 20,000 
shares of Rs. 50 each. Issued: Rs. 2,50,000 in 
5,000 shares of Rs. 50. Subscribed : Rs. 1,80,400 
in 3,608 shares of Rs. 50 each. Called and Paid-up : 
Rs. 72,160 in 3,608 shares at Rs. 20 each. 


Transfer, Details of : Common Form. Joint 
Holdings are acceptable. Registration Fee : As. 
4 per share. Spllit or New Certificate : Re. 1 per 
certificate. Duplication : Re. 1 per certificate. 

Closure of Transfer Books : Usually for 3 weeks 
in May-June. Voting Rights : One vote for every 
five shares. Date of Accounts : 31st December 
every year and submitted in May-June. 

Objects and Activities : Life Insurance. 

Balance Sheet AS on 31st December, 1954 

Rs. Rs. 

Capital 72,160 Loans .. .. 7,47,808 

Reserve .. 1,26,336 Investments .. 22,08,103 

Life Fund .. 36,31,032 House Property . 5,65,713 

Sundry Liabilities 75,187 Cash .. .. 67,196 

Liquid Assets .. 3,15,895 


Total .. 39,04,715 


Total .. 39,04,715 
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Popular Insurance Co., Ltd.—(coatf.) 

__ Analysis ol Working Ymr enda 3Ut Dec - 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

72,160 

72,160 

72,160 

72,160 

72,160 

72,160 

72,160 

Inoome.. 

Disbursements inoluding 

5,26,254 

5,96,892 

6,74,554 

7,40,394 

8,01,837 

4,09,163 

8,35,618 

3,70,493 

9,44,518 

4,50,292 

Depreciation & Claims .. 
Life Fund 

2,47,059 

3,16,475 

3,65,368 

3,90,426 

13,40,260 

16,10,940 

19,20,128 

22,70,096 

26,64,181 

31,36,806 

36,31,032 

Reserve Funds .. 

12,156 

22,442 

33,442 

91,842 

1,34,942 

1,27,062 

1,26,336 

Expense Ratio % 

14-7 

17-7 

18-8 

18-07 

17-7 

17*6 

17-3 


PRITHVI INSURANCE CO., LTD. 


FOUNDED in 1943 at MADRAS. Directors : 
N. Ranganadhan, M. R. Morarka, K. Y. AL. M. 
Ramanathan Chettiar, H. Linga Reddy, Rukn-ul- 
Mulk S. Abdul Wajid, S. M. Ramakrishna Rao. 
Policy-holders’ Directors : M. A. Krishnamachari, 
C. Padmanabhan, and Rm. M. V. Muthiah Chettiar. 
Directors’ Qualifications : Share of the nominal 
value of Rs. 2,500. Managing Directors : S. Partha- 
sarathy, N. V. Nayudu f.i.a. General Manager : 
T. S. Swaminathan, m.a., f.i.a., f.c.i.i. Managers : 
G. S. Kalyanasundaram, b.a., V. Gopalan, S. Ranga- 
rajan, m.a., f.i.a., f.c.i.i. Chief Accountant : M. D. 
Sreenivasan, f.c.a. Secy. : H. Ramachandran, b.a., 
f.c.a. Chief Medical Officer : Dr. A. Sreenivasan, 
m.r.c.p., m.r.c.s. Legal Adviser : V. K. Thiru- 
venkatachari, m.a., b.l. Registered Office : Prithvi 
Buildings, 364/366, Netaji Road, G. T., Madras. 
Telegram: " PRITHVI ”, Madras. Telephone : 4981. 
Branches (in India) : Bangalore, Bellary, Bombay, 
Calcutta, Chidambaram, Cochin, Coimbatore, Davan- 
gere, Delhi, Guntur, Hyderabad, Kakinada, 
Karaikudi, Kottayam, Kozhikode, Kumbakonam, 
Madras City, Mathurai, Mangalore, Salem, Tirunelvcli, 
Trivandrum and Vellore. Foreign : Singapore and 
Colombo. Auditors : Messrs. Fraser & Ross. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 

shares of Rs. 10 each. Issued, Subscribed and Paid-up: 
Rs. 1,500,000 in 150,000 shares of Rs. 10 each. 

Capital History : At the end of 1944 an additional 
issue of 50,000 Glares of Rs. 10 each at a premium of 
As. 8 per share was made and the paid-up capital 
brought to the present figure. These were, in the 
first instance, gffigfted to the existing shareholders 
for subscription on pro rata basiB. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names and all signatures are 
necessary for doing so. Vernacular signatures are 
acceptable. Registration Fee : Re. 1 per transfer 


and Fee for Split or New Certificate : Re. 1 per 

New Certificate. Voting Rights : One vote per 
share. 

Date of accounts and Dividends : Accounts made 
up yearly to 31st December. Dividends usually 
payable yearly in April/May. 

Objects and Activities : To transact all classes 
of Insurance business. General : During 1949 the 
Company acquired a major shareholding interest 
in Asiatic Govt. Security Life & General Assurance 
Co. Ltd., Bangalore and during 1950 a major share¬ 
holding interest in the Reliance Assurance Co., 
Ltd., Bangalore. 

Note.— This Company owns as its Subsidiary the 
Asiatic Government Security Life and General 
Assurance Co., Ltd., Bangalore. On 30th May, 
1953, it was resolved to mutualise the Company and 
to make a return of capital in two distributions. 
On the first distribution, a return of Rs. 7 in respect 
of every share of Rs. 10 paid was made, of which 
Rs. 5 was in cash and Rs. 2 in the proportionate value 
of the share allotted in Asiatic, the subsidiary Com¬ 
pany. For shareholder electing to take cash pay¬ 
ment instead of accepting Asiatic Shares, the total 
cash payment was Rs. 6-8 for every share, though 
he was deemed to have received a return of capi¬ 
tal to the extent of Rs. 7 in respect of every share. 


Balance Sheet as on 31st Deoember, 1954 


Rs. 


Rs. 


Reserves .. 27,301 Fixed Assets 

Insurance Funds 98,56,107 Investments 
Sundry Liabilities 16,28,330 Cash .. 

Other Assets 


.. 18,66,019 

.. 22,46,840 
2,53,994 
.. 71,44,885 


Total ,. 1,15,11,738 Total .. 1,15,11,738 
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Prithvi Insurance Co., Ltd.— (contd.) 
Analysis of Working Year ends 3Ut Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-itp Capital .. 

15,00,000 

15,00,000 

15,00,272 

15,00,000 

15,00,000 

15,00,000 


Reserve Funds .. 

1,57,500 

1,90,000 

2,40,000 

2,46,192 

1,14,571 

1,75,451 

27,301 

Insurance Funds 

24,47,871 

31,96,698 

35,84,015 

54,19,703 

67,52,499 

79,18,095 

98,56,107 

Profit 

3,285 

28,506 

7,876 

73,600 

44,685 

37,450 

t 9 

Carried Forward 

60,961 

89,467 

2,343 

23,443 

15,628 

578 


Prices of f Highest 

Hf 

9J 

7f 

8 

n 



Sharos \ Lowest 


6 } 

6 

6 

H 



Dividend % p.a. .. 


3 

.. 

3J 

31 

3J 

# , 

Premium Income 

18,12,775 

20,57,629 

23,38,334 

28,62,971 

19.54,450 

i 

j 21,66,414 

25,49,235 


N.B .—This Company bocaine a Mutual concern on 1-7-1954. 


RUBY GENERAL INSURANCE CO., LTD. 


FOUNDED in 1936 at CALCUTTA. Directors : 
B. M. Birla ( Chairman ), Mahaliram Sonthalia, 
Mohanlal Laloochand Shah, A. C. Law, Snrajmal 
Mohta, R. L. Nopany and Radha Kissen Kanoria 
(Policy-holders Directors). Directors’ Qualification : 
Holding of 1 ,000 Ordinary shares. Custodian : K. B. 
Puri. General Manager : B. K. Setulvad. General 
Manager (Life) : P. R. Gupta. Actuary : M. S. 
Ramanna. Registered Office and Life Principal 
Office : ‘ N * Block Connaught Circus, New Delhi. 
Telegram : “ Rubylife ”, Phone : 13882. Head 

Office : 9, Brabourne Road, Calcutta. Telephone : 
22-6621, 6622 & 6623. Telegram: “ Rubinsure 
P. B. No. 2573. Branches : Bombay, Madras, 
Amritsar, Delhi, Kanpur, Ahmedabad, Rajkot, 
Indore, Srinagar, Patna, Lucknow, Shillong, Belgaum, 
Baroda, Surat, Jaipur, Agra, Allcppcy, Dhulia, 
Goa, Jammu, Bangalore City, Jabalpore, Jodhpur, 
Gauhati, Meerut, Banaras, Mangalore, Nagpur, 
Poona, Vijayawada, Coimbatore, Cuttack, Dhanbad, 
Cochin, Secunderabad. Pakistan : Chittagong, 
Khulna. Overseas : Singapore, Colombo, Rangoon, 
Penang, Kampala, Aden, Nairobi. Auditors : 
Messrs. Singh i & Co. 

CAPITAL : Authorised, Issued and Subscribed: 

Rs. 1,00,00,000 in 4,00,000 Ordinary shares of Rs. 25 
each. Called and Paid-up : Rs. 32,00,000 in 4,00,000 
Ordinary shares of Rs. 25 each on which Rs. 8 
\ per share has been called up. 


Capital History : In 1945, the Paid-up Capital 
was increased to the present figure by the issue of 
2,20,000 Ordinary shares of Rs. 25 each. These 
shares were offered to the existing shareholders 
in the proportion of 11 new shares for every 9 old 
shares held at Rs. 11 per share, i.e., at Rs. 3 
premium. 

Transfer, Details of : Ordinary Transfer Form. 
Vernacular signatures requires attestation. Regis¬ 
tration Fee : One Rupee per deed. 

Closure of Transfer Books : Maximum 30 days 
in the year. Voting Rights : One vote for 50 shares. 

Date of Accounts : 31st December every year. 
Dividend : Free of Income-tax. Meeting : In 
September. 

Objects and Activities : Insurance business of 
every kind. 


Balance Sheet as on 31st December, 1954 


Rs. 


Rs. 


Capital .. 32,00,000 Investments 

Insurance Funds 3,16,47,102 Cash .. 
General Reserve . 8,00,000 Loans .. 

Other Reserves .. 8,85,000 Other Assets 

Sundry Liabilities 61,73,707 
Profit & Loss 
Appropriation 
a/o. 2,30,348 


.. 2,65,33,115 
.. 38,97,182 
.. 51,19,214 
.. 73,86,646 


Total .. 4,29,36,157 


Total .. 4,29,36,157 
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IWy General humane Co., LtA.-{contd.) 


Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

; 1952 

; 1953 

1 

; 1954 


Rs. 

Rs. 

Rs. 

Rs. 

| Rs. 

Us. 

Rs. 

Paid-up Capital .. 

32,00,000 

32,00,000 

32,00,000 

32,00,000 

32,00,000 

32,00,000 

32,00,000 

Insurance Funds 

1,13,98,279 

1,39,00,131 

1,63,41,684 

1,98,40,439 

2,31,17,915 

2,68,89,627 

3,16,47,102 

Profit * 

Amount transferred to: 

1,41,278 

1,79,195 

1,86,672 

1,82.848 

1,74,734 

1,99,700 

3,35,337 

Taxation 


40,000 

40,000 

30,000 

.. 

25,000 

1,05,000 

Reserves 



20,000 

20,000 

55,000 

27,000 

20,000 

Dividend 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

2 ,00,000 

Do. Rate % p.a. 

34 

31 

34 

34 

34 

34 


Depreciation 

36,770 

35,071 

29,443 

32,124 

35,758 

36,792 

39,346 

20,561 

Carried Forward 

30,770 

34,895 

29,214 

12,156 

20,010 

30,348 

Prices of f Highest 

121 

H 

n 

8 | 

54 

51 

Shares ^ Lowest 

8 

5 

SI 

54 

4 

4-7/16 

' 


* Before providing Depreciation and Taxation. 


SENTINEL ASSURANCE CO., LTD. 

FOUNDED in 1934 at BOMBAY. General Manager : R. C. Parikh. Secretary : D. V. Vasa. 
Registered Office : 317/321, Prospect Chambers, Dr. Dadabhai Naoroji Rd., Fort, Bombay. Auditors : 
Sorab S. Engineer & Co., Chartered Accountants. 

CAPITAL : Authorised : Rs. 10,00,000 in 20,000 Ordinary shares of Rs. 50 each. Called up : Rs. 
9,00,000 in 18,000 Ordinary shares of Rs. 50 each. 


Analysis Of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

Premium Income 

16,96,344 

18,20,604 

15,97,633 

16,21,856 

16,35,448 

14,07,260 

Claims Paid 

3,52,679 

5,51,165 

5,07,191 

4,65,593 

4,81,819 

4,87,204 


Life Fund 

26,37,746 

30,26,297 

34,34,255 

37,37,509 

39,33,902 

44,31,838 

47,07,911 

Fire, Marine and 
Miscellaneous Funds 

3,80,661 

3,90,047 

3,5G,545 

4,43,845 

4,70,108 

3,89,412 

3,53,799 

Cash. 

1,62,178 

2,32,521 

4,97,002 

2,34,939 

2,69,917 

2,73,074 

3,39,723 

Investments 

24,70,517 

28,37.185 

32,14,595 

40,25,072 

44,09,988 

48,85,222 

50,37,529 

Profit .. 

34,306 

3,699 

45,387 

829 

59,185 

81,505 

14,956 

Dividend Rate % p.a. 

3 

., 

.. 


3 

3 

3 

Carried Forward 

1,608 

5,307 

o,696 

6,525 

710 

215 

1,671 

Renewal Expenses Ratio %. 

12-4 

17-3 

i 

16*8 

16-8 

17*3 

! 

17-2 


Figures shown above (premium income, etc.) cover all the departments. 

From 1st January 1954 the Life business of thin Company was taken over by the Jayabharat Insurance Co., Ltd. 


SOUTH INDIA INSURANCE CO., LTD. 

(Formerly The South India Fire ond General Insurance GoLtd.) 


FOUNDED m 1934 at COIMBATORE. Directors : 
Mahomed Hussain Hasham Premji, Jiwanlal C. 
Chinai, A. H. Bhiwandiwalla, M. L. Khaitan, M. A. 

■ Fazalbhoy, Hasmukhlal C. Shah, Pratap Bhogilal, 
Lala JBharat Ram, T. Murli, Chhotalal Bhaichand, 

M. A. Chidambaram Chettiar, Pallonji Shapoorji 
Mistry, B. K. Shah. Manager : D. H. Cooper. 
Registered Office : New India Assurance Building, 
Mahatma Gandhi Road, Fort, Bombay. Telegram : 
“ Composite Telephone No.: 28552. Auditors : 

N. M. Raiiji & Co. 


CAPITAL : Authorised : Rs. 1,00,00.000 in 

1,00,000 shares of Rs. llOO each. Issued : 
Rs. 50,00,000 in 50,000 shares of Rs. 100 each. 
Subscribed : Rs. 50,00,000 in 50,000 shares of Rs. 100 
each. Called-up : Rs. 10,00,000 in 50.000 shares of 
Rs. 100 each of which Rs. 20 has been paid. 

Capital History : The paid-up capital of the 
Company was increased by issue of 33,473 new 
shares of Rs. 100 each on which Rs. 20 per share was 
called and paid-up. The new shares rank pari 
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passu with the existing shares in the profits of the 
Company and as regards dividend, on and from 
1st January 1948. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Registration Feo : 
Rs. 2 per deed. 


South India Insurance Co., Ltd.— (contd.) 
Office was shifted from Coimbatore to Bombay and 
the name of South India Fire and General Insurance 
Co. (Coimbatore), Ltd., was changed to the present 
one. The Company has stopped underwriting new 
Life business, the existing business having been 
transferred to the New India Assurance Co., Ltd., 
Bombay. 


Closure of Transfer Books : Books close a week 
immediately before the General Body Meeting. 

Date of Accounts : Accounts closed annually as 
on 31st December. Date of Meeting : June. 

Voting Rights : One vote per share. 

Objects and Activities : The Company transacts 
Fire, and other general insurance business. General: 
By a special resolution of the extraordinary general 
meeting held on 14th July, 1947, the Registered 


Balance Sheet as on 31st December, 1954 

Its. Rs. 

Capital .. 10,00,000 Investments .. 17,82,670 

Reserve Funds .. 2,01,000 House Property . 28,517 

Insurance Funds 14,40,000 Cash .. * .. 10,68,955 

Tax Reserve 2,03,018 Block a/e. .. 18,217 

Sundry Liabilities 17,28,925 Liquid Assets .. 17,36,460 

Profit & Loss a/c. 58,276 


Total .. 46,34,819 Total .. 46,34,819 


Analysis of Working Year ends 31et Dec. 



1948 

1919 

1950 

1051 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

Reserve Funds .. 

30,283 

51,000 

60,000 

1,40,000 

1,44,000 

1,64,000 

2,04,000 

Insurance Funds 

13,11,362 

5,44,534 

6,57,298 

8,84,467 

10,50,715 

12,53,826 

14,40,000 

Profit*. 

35,193 

32,115 

38,043 

95,838 

1,59,129 

1,69,901 

1,88,279 

Investment 

13,57,488 

9,31,182 

13,32,749 

13,32,749 

14,84,717 

15,82,670 

17,82,670 

Carried Forward .. 

4,971 

6,086 

5,129 

5,967 

5,096 

9,997 

8,276 

Dividend 


,, 

. • 


.. 

50,000 

50,000 

Do. Rate % p.a. 




• • 


5 

5 


* Before making adjustment for Reserves and Taxation provision. 


STANDARD GENERAL ASSURANCE CO., LTD. 


FOUNDED in 1943 in CALCUTTA. Directors : 
Sir Badridas Goenka, Kt. f c.i.e. (Chairman), K. P. 
Goenka, G. C. Bangur, K. B. Daga, R. R. Hogarth 
and S. Stevenson. Acting General Manager : T. S. 
Muthuswami, Registered Office : Bombay Mutual 
Building, 9, Brabourne Road, Calcutta. Telegram: 
“ Stangenal Telephone No. : Bank 4225-6. 
Auditors : G. Basu & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 2,50,000 

shares of Rs. 20 each. Issued and Subscribed: 
Rs. 16,00,000 in 80,000 shares of Rs. 20 each. Paid- 
up : Rs. 8,00,000 in 80,000 shares of Rs. 20 each 
on which Rs. 10 called up. 

Transfer, Details of: Common Form. Registration 
\Fee: Rs. 2 per transfer. Closure of Transfer 


Books : 15 days before General Meeting. Voting 
Rights : One vote per share. Date of Accounts : 
31st December. Meeting in September. 

Objects and Activities : Transacts general business 
of every description. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 8,00,000 Furniture & 

Insee. Funds .. 14,08,426 Motor Cars .. 1,52,120 

Other Reserves .. 4,20,000 Investments .. 19,78,744 

Liabilities .. 26,55,016 Cash .. .. 4,07,119 

Profit & Loss a/c. 7,544 Other Assets .. 27,53,003 

Total .. 52,90,986 


Total .. 52,90,986 
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Standard General Assurance Go., Ltd.— (canid.) 

Analysis of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Paid-up Capital .. 

8 ,00,000 

8 ,00,000 

8 ,00.000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

Reserve 

49,905 

50,000 


75,000 

4,75,000 

5,50,000 


Profit .. 

98,567 

68,780 

21,259 

2,79,749 

1,77,302 

28,024 

— i 4,973* 

Taxation 

80,000 



1,25,000 

65,000 

20,000 

5,500 

Dividend 

40,000 



40,000 

40,000 



Do. Rate % p.a. 

5 


.. 

5 

5 



Depreciation 

13,974 

16,883 

17,241 

., 

17,552 

17,312 

1,400 

Carried Forward .. 

10,343 

12,241 

16,200 

33,849 

13,599 

22,523 

2,044 

Prices of/Highest 

20 J 

17 

134 

15* 

8 

74 


Shares \ Lowest 

I6i 

121 

iii 

n 

7 

n 

•• 


* After transferring Rs. 5,50,000 from General Reserv e and writing off Us. 5,68,371 being bad debts and Us. 11,237 
being short provisions of Income-tax for 1953 and before taxation for 1954. 


STERLING GENERAL INSURANCE CO., LTD. 


FOUNDED in 1943 at NEW DELHI. Directors : 
Hon. Sirdar Bahadur Sir Sobha Singh, Kt., o.b.e., 
Rai Bahadur Maha Narain, Kishanchand, Charat 
Ram, R. K. Batra, Sardar Ajit Singh and M. N. 
Seth ( General Manager and Managing Director). 
Directors 9 Qualifications : Shares to the face value 
of Rs. 10,000. Custodian: J. R. Rawa, f.i.a. Regis¬ 
tered and Head Office : Kcindia House, P. O. Box 
No. 12, New Delhi. Telephone No. 47806. 
Telegrams : “ Sterling ” Auditors : Roy Malhotra 
& Co. and V. Sahai & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 25,00,000 in 25,000 shares of Rs. 100 each. 
Called and Paid-up : Rs. 13,44,625 in 24,845 shares 
of Rs. 100 each of which Rs. 50 has been called up. 
Add forfeited shares Rs. 3,875 and calls in advance 
Rs. 98,500. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 for each scrip. Fee for Splitting up 
or for a New Certificate : Re. 1 per scrip. On 


death of any joint holder the survivor is entitled 
to the share. Vernacular signatures : No bar. 

Closure of Transfer Books : By seven days previous 
notice for any time not exceeding 15 days in a year 
and not exceeding 30 days at a time. Date of 
Meeting : Generally in Juuj to July. Voting Rights : 
No right to vote unless all dues paid. One vote 
on a show of hands irrespective of the number 
of shares held. Votes may be given personally or 
proxy : proxy may be special or general. Date of 
Accounts : Accounts closed as on 31st December. 

Objects and Activities : Life, Fire and General 
Insurance business. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 13,44,625 Investment & 

Reserves .. 3,53,331 Cash .. 55,34,928 

Life Assce. Fund 47,13,148 Furniture, etc. .. 2,56,299 

Olher Insee. Funds 11,54,899 House Property . 2,78.171 

Other Liabilities 17,77,112 Other Assets * .. 32,73,717 


Total .. 93,43,115 Total .. 93,43,115 



Paid-up Capital .. 
Investment Reserve 
Insurance Funds 
Premium Income 
Expenses 


Analysis of Working 


Year ends 3Ut Dec. 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

12,42,250 

31,024 

12,20,863 

11,27,175 

10,61,314 

12,42,250 

94,924 

19,23,643 

10,92,267 

11,37,983 

12,42,250 

1,54,154 

24,02,067 

19,69,342 

11,32,947 

12,42,250 

3,33,934 

30,12,050 

25,01,126 

10,61,106 

12,42,250 

2,66,814 

36,60,313 

27,94,868 

11,89,318 

12,42,250 

2,71,164 

47,04,927 

35,50,029 

14,11,789 

13,44,625 

2,71,164 

58,68,047 

47,72,712 

15,36,640y 

/ 


/ 

/ 
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TRITON INSURANCE CO., LTD. 

REGISTERED in 1887 at CALCUTTA. Closure of Transfer Books : Books usually close 


Directors : K. P. Goenka, J. D. K. Brown, G. G. 
Robertson, J. H. Method, T. Leslie Martin, B. K. 
Roy. Directors 9 Qualifications : Holding of 50 
shares. Managing Director : Sir. G. M. Mackinlay. 
London Agents : Mathe-on & Co., Ltd., 3/4, Lime 
Street, E.C. 3. A. M. Mars & Co., Ltd., 1, Royal Ex¬ 
change Ave., E.C. 3. Chief Office for Australia : 4()6, 
Collins Street, Melbourne. Registered Office : 
P. 0. Box No. 51. 4, Clive Row, Calcutta. Tele¬ 
phone : No. 6992. Telegrams: * Triton \ Auditors : 
Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 23,00,000 in 23,000 shares of Rs. 100 each. 
Paid-up : Rs. 5,75,000 in 23,000 shares of Rs. 100 
each on which Rs. 25 have been called-up. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. 


15 days prior to General Body Meeting. 

Date of Accounts and Dividends : Accounts made 
up yearly to 31st December and submitted in Septem¬ 
ber. Registration Fee : Re. 1 per deed. 

Objects and Activities : The Company carries 
on Fire, Marine and Workmen’s Compensation 
Insurance. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 5,75,000 Investments .. 76,06,954 

Reserve Funds .. 38,50,000 Cash .. .. 31,65,079 

Other Funds .. 3,00,000 Liquid Assets .. 21,12,482 

Insurance Funds 23,04,928 
Sundry Liabilities 31,61,209 
Profit & Loss a/c. 6,93,378 

Total .. 1,08,84,515 Total .. 1,08,84,515 


Analysis of Working 


Year ends 31st Dec . 



1943 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,75,000 

5,75,000 

5,75,000 

5,75,000 

5,75,000 

5,75,000 

6,75,000 

Not Income 

1,39,309 

5,33,877 

3,60,735 

1,09,159 

2,50,776 

5,49,246 

5,60,724 

Premium income 

Amount transferred to: 

26,62,622 

27,87,233 

24,98,975 

30,71,715 

34,55,214 

34,08,498 

33,01,369 

Reserve Fund .. 

75,000 

2 ,00,000 

1.50,000 

,. 


3,00,000 

2,25,000 

Taxation 

1,70,000 

3,02,000 

3,12,000 

60,000 

1,65,000 

3,20,000 

5,03,000 

Carried Forward 

13,993 

1,17,738 

| 1,27,222 

35,132 

84,658 

1,32,654 

2,09,628 

Dividend Rate % p.a. 

30 

40 

35 

35 

35 

36 

45 

Prices of /Highest 

Shares \ Lowest 

260 

193 

215 

215 

172J 

1681 

170 

172 

| 150 

165 

1 

165 

154 

1 152 

158 


UNITED INDIA 


A house of 

STRENGTH 

SECURITY 

SERVICE 


TRANSACTS: 

FIRE — MARINE — MOTOR 

And other classes of Miscellaneous 

ACCIDENT INSURANCE BUSINESS 

UNITED INDIA FIRE & GENERAL INSURANCE CO., LTD. 

“ UNITED INDIA LIFE BUILDINGS” 

Post Box No* 1207 

MADRAS-1. 

Telephone No. 4241 Telegrams : “ UNIGEN ” 

Branches at: 

Indian :— Bombay, Bangalore, Calcutta, Coimbatore, Hubli, Lucknow, 

New Delhi, Patna, rjjaiit, Vijayawada. 

Foreign :— Colombo, Hongkong, Penang, Singapore, Djakarta. 

London Representatives : 

Messrs, MUIR BEDDALL & CO., LTD. 

37, Grace Church Street, LONDON E. C. 3. 


K-51 
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UNITED INDIA FIRE AND GENERAL INSURANCE CO., LTD. 

(See Advertisement also) 


FOUNDED in 1938. Directors : M. Ct. Muthiah 
(Chairman), V. S. Tyagaraja Mudaliar, m.a., Kikabhai 
A. Dalai, V. T. Padmanabhan, N. V. Navudu, 
m.a., b.t., f.i.a., A. R. Ramanathan and M. T. 
Assomull. General Manager : N. Rama Rau, b.a., 
b.l. Deputy General Manager : M. D. Smart. 
Chief Accountant : K. Ramesb Rao. Registered 
Office : P. B. No. 1207 “ Bombay Life Building ” 
9, Broadwav, MadTas-l. Telephone No. 4241. Tele¬ 
grams : ‘UNIGEN \ Auditors : Brahmayya & Co. 
and Suri & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 13,33,330 in 1,33,333 shares of Rs. 10 each. 
Called-up : Rs. 9,99,998 in 1,33,333 shares of Rs. 10 
each of which Rs. 7-8 per share has been paid-up. 

Capital History : In 1943 the Subscribed Capital 
was increased from Rs. 3,15,847J to Rs. 11,80,300 
by the issue of 75,917 shares of Rs. 10 each of which 
Rs. 7J was paid-up. By this the paid-up capital 
of Rs. 10 each of which Rs. 7| was called up to the 
existing shareholders on pro rata basis. 

Transfer, Details of : Common Joint holdings 
acceptable. Either or Survivor clause not accepted, 
for payment of dividend. One signature accepted on 
Joint holdings. Registration Fee : Re. 1 for each 
transfer. Fee for split or New Certificate : For 
every splitting Re. 1 (each scrip). 


Closure of Transfer books : Transfer books close 
for not more than 45 days in each year and not 
exceeding 30 days at a time. During annual meetings 
books close for 13 days prior and 7 days after the 
General Meeting. Voting Rights : Upon a show 
of hands every member present in person shall 
have one vote, and upon a poll every member present 
in person or by proxy shall have one vote for every 
10 shares held by him. 

Date of Accounts and Dividends : Accounts are 
closed annually as at 31st December and submitted 
in June. 

Objects and Activities : Insurance Business, Fire, 
Marine and Accident. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital ... 9,99,998 Fixed Assets .. 1,20,126 

General Reserve . 2,00,000 Investments .. 12,56,788 

Other Reserves .. 2,21,873 Cash .. .. 11,46,325 

Insurance Funds 17,37,710 Other Assets .. 20,40,999 

Sundry Liabilities 13,65,001 Outstanding 

Profit & Loss Premium .. 2,880 

Appn. a/c. . . 38,536 

Total .. 45,67,118 Total .. 45,67,118 


Analysis ol Working Year ends SUt Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,99,998 

9,99,998 

9,99,998 

9,99,998 

9,99,998 

9,99,998 

9,99,998 

Reserve Fund 

4,74,117 

5,10,616 

8,52,113 

15,42,523 

16,97,369 

17,07,879 

2,00,000 

Premium Income 

8,48,970 

9,07,431 

15,60,282 

20,62,877 

22,44,653 

23,18,608 

24,05,331 

Net Profit 

Amount transferred to; 

51,130 

49,416 

58,309 

1,41,337 

1,83,514 

1,09,283 

10,441 

Reserve Fund 

15,000 

# # 

12,000 

85,000 

1,20,000 

30,000 

.. 

Dividend 

49,999 

49,999 

49,999 

49,999 

49,099 

49,999 

49,999 

Do. Rate % p.a.* 

5 

5 

5 

5 

5 

5 

5 

Carried Forward 

1,236 

653 

3,961 

5,299 

8,813 

28,095 

3,537f 

Prices of/Highest 

8* 

5-13/16 

6-3/16 

6-3/16 

« 

6-3/16 

Shares \ Lowest 

6 

3-15/16 

4} 

H 

5J 

5-5/16 



* Free of Income-tax. 

t After transferring Rs. 20,000 from Investment Reserve and Rs. 15,000 from Dividend Reserve and transferring 
Rs. 20,000 to Reserve for bad and Doubtful debts. 


UNITED INDIA LIFE ASSURANCE CO.. LTD. 


, FOUNDED in 1906 at MADRAS. Directors: 
N. Rama Ran, b.a., b.l. (i Chairman ), E. Y. Adiga, 
b.a.,b.l., M. Ct. Muthfeh and Dr. U. Mohan Ran, 
H.8., *.r.c.s. Policy-holders’ Directors : C. Sesha- 
chalam, m.a., b.l. and Janab C. H. Sibghathullah, 
b.a. Directors’ Qualifications : Holding of 15 shares. 


For Policy-holders’ Directors : Policy or Policies 
for at least Rs. 3,000. Sum assured in respect oi 
which two years’ premium shall have been received, 
Custodian : T. S. Swaminathan, g.d.a., f.i.a., f.c.i.i 
Manager : N. V. Nayudu, m.a., b.l., f.i.a., Regis¬ 
tered Office : “ United India Life Building,” P. B 
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No. 281. Esplanade, Madras. Telephone Nos. 
4475, 4476 and 55654. Telegram: “ United.” 
Auditors : Suri & Co. and Brahmayya & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 15,000 
shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 1,60,200 in 1.6C2 shares of Rs. 100 
each fully paid-up. 

Capital History : During 1946 the Authorised 
Capital was increased to the present figure from 
Rs. 2,00,000 by the conversion of 4,000 shares of 
Rs. 50 each into shares of Rs. 100 each and the 
creation of 11,000 new shares of Rs. 100 each and 
for each shares held on 19th June 1948 a bonus 
share of Rs. 50 was paid out of the Shareholders’ 
Dividend Fund and the paid-up share capital was 
consolidated into 1,602 shares of Rs. 100 each thus 
bringing the authorised and paid-up capital to the 
present figure. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Vernacular signatures 
accepted. Registration : Re. 1 per Transfer. 

Closure of Transfer Books : The Transfer Books 
are usually closed for 15 days prior to General Body 
Meeting. Voting Rights : Every shareholder is 
entitled to one vote. 


United India Life Assurance Co., Ltd.—(eon/d.) 

Date of Annual Aeeounts : Accounts are closed 
as at 31st December every year and submitted 
usually in May or June. Dividends : Usually paid 
Tax-free. 

Objects and Activities : The Company tranracts 
Life Insurance business and has Branch Offices and 
Agencies throughout the country and also in Ceylon, 
Malaya, British East Africa and Aden. 


Balance Sheet as on 31st December, 1954 



Rs. 

Life Assurance 

Fund 

8,77,14,895 

Investment 

Reserve 

26,50,000 

Building Deprecia 


tion Reserve .. 

11,37,301 

Mortgage Loan 

Reserve 

69,466 

Outstanding 

Clniins 

23,30,996 

Premium and 
other Sundry 

Deposits 

Share Capital 

12,03,195 

1,60,200 

Other Liabilities . 

20,54,952 

Total .. 

9,73,21,005 


Rs. 

Government and 
Approved Secu¬ 
rities .. 6,27,60,098 

House Properties 76,15,666 
Loans on Mort¬ 
gages .. 57,21,653 

Loans on Policies 1,21,03,310 
Outstanding and 
Accrued Interest 17,36,368 
Cash on Hand and 
at Bankers .. 56,03,042 
Other Assets .. 17,80,868 


Total .. 9,73,21,005 


Analysis Ol Working Year ends 3Ut Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Ks. 

Rs. 

Paid-up Capital .. 

1,60,200 

1,60,200 

1 ,00,200 

1 .00,200 

-1,60,200 

1,60,200 

1,60,200 

Life Fund 

4,05,34,733 

4,62,06,734 

5,99,15,179 

6,41,90,229 

6,85,81,048 

7,48,98,593 

8,77,14^95 

Total Revenue .. 

1,08,63,120 

1,12,43,421 

2,04,08,500 

1,29,38,939 

1,37,02,031 

1,48,84,819 

2,57,97*529 

Expenses of Management .. 

25,42,857 

24,64,970 

26,95,616 

37,06,380 

29,00,693 

31,55,704 

3 0,89,353 

Disbursements .. 

25,70,784 

26,38,903 

33,58,228 

39,54,818 

44,10,567 

49,99,229 

65.91,510 

Dividend Rate % p.a. 

10 \ 

30 

30 

30 

50 

50 

50 

Prices of /Highest 

220 

250 

350 

350 

450 

460 


Shares \ Lowest 

200 

220 

280 

300 

350 

420 



UNIVERSAL FIRE AND GENERAL. INSURANCE CO., LTD. 


FOUNDED in 1919 (incorporated iti India). 
Directors : Pranjivandas Umedbhai Patel (Chair* 
man), Bhimrao Keshavlal Setalvad, Lachhmandas 
Harakhchand Daga, Indukumar Umedbhai Patel (Mg 
Director ), Jashbbai Shivabhai Amin. Policy-holders* 
Directors : Balkrishna Dharamdas Vora, Vrajlal 
Pranlal Sheth. Life General Manager : Kantilal 
L. Shah. Accountant: Jayantilal N. Shroff. Directors 9 
Qualifications : Holding of Ordinary shares of the 
nominal value of Rs. 10,000. Agents outside India : 
P. B. 552 Kampala, P.B. 52 Sadler Street, Nairobi 
and P. B. 284, 30 Corderie Street, Port Louis 
(Mauritius). Custodian : D. S. V. Iyer, f.t.a. 
Registered and Head Office : Universal Insurance 
Bldg., Sir Pherozeshah Mehta Rd., Fort, Bombay. 
Telephone: 30828. Telegrams: * Unifire *. Branches: 
Ahmedabad, Ajmer, Anand, Banaras, Baroda, 


Calcutta, Bhavnagar, Delhi, Dhulia, Hubli, Indore, 
Kampala (Uganda), Madras, Meerut Cantt, Mehsana, 
Nagpur, Poona, Rajkot, Secunderabad and Surat. 
Auditors : M/s. Chandabhoy and Jassoobhoy, 
Chartered Accountants. Actuary : S. Hariharan, 
m.a., f.t.a. Chief Medical Officer : Major M. B. 
Thakore, m.b., b.s., f.r.c.s.e. (Ex.), i.m.s. 

CAPITAL : Authorised : Rs. 50,00,000 in 1,00,000 
shares of 50 each. Subscribed : Rs. 32,89,350 in 
65,787 shares of Rs. 50 each. Called and Paid-up : 
Rs. 6,57,870 in 65,787 shares of Rs. 10 each. 

Capital History : In February, 1945, the Company 
issued 11,(XX) shares of Rs. 50 each at a premium 
of Rs. 11 per share to the existing shareholders 
on a pro rata basis. 
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Universal Fire and General Insurance Co., Ltd.— (crm/tf.) 

Transfer, Details of : Common Transfer. Joint 
holdings are accepted. First named of joint holder 
deemed sole holder unless otherwise specially 
stated. Fee for Split or New Certificate : As. 4 per 
certificate. Fee for Duplication : As. 4 per certificate. 
Fee for Transmission : As. 8 per share. Registration 
of Documents : No charge. 

Closure of Transfer Books : Transfer books may be 
closed during such time as the Directors think fit, not 
exceeding in the whole 30 days in each year. Voting 
Rights : On a show of hands every member present 
in person shall have one vote, and upon a poll every 
member present in person or by proxy shall have one 
vote for every share held by him. 

Date Of Accounts : 31st December of every year. 

Date of Meeting and dividends : in August. 


Objects and Activities : Life, Motor, Marine, 
Fire, Burglary and Workmen’s Compensation 
(Composite Insurance). 


Balance Sheet aB on Slut December, 1954 


Rs. Rs. 

Capital .. 6,57,870 Loans .. .. 16,67,414 

General Reserve . 1,26,293 Investments & 

Other Reserves .. 1,54,999 Cash .. 91,83,809 

Life Ass. Fund ..1,05,25,930 Land and House 
Other Insurance Property .. 9,90,678 

Funds 14,10,376 Furniture and 

Sundry Liabilities 18,02,792 Fixtures .. 1,33,905 

Profit *& Loss a/e. 1,02,908 Other Assets .. 28,05,422 

Total .. 1,47 ? 81,228 Total .. 1,47,81,228 


Analysis of Working Year ends 3 hi Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Paid-up Capital .. 

6,89,920 

6,89,920 

6,89,920 

6,89,920 

6,89,920 

6,89,920 

6,57,870 

Income .. 

27,75,478 

31,24,322 

41,25,933 

47,03,662 

60,49,788 

56,52,303 

61,25,862 

Disbursements .. 

21,79,289 

24,80,981 

28,82,414 

40,70,519 

44,62,192 

40,82,433 

42,73,325 

Life Fund 

27,49,840 

34,69,913 

44,55,172 

56,21,692 

72,61,790 

88,12,933 

1,05,25,930 

Fire, Marine and Atiscel. 
Funds 

7,03,803 

6,40,540 

9,07,410 

10,87,713 

12,52,109 

12,70,837 

14,10,376 

Depreciation 

5,51) 

5,436 

7,040 

6,782 

9,935 

13,345 

17,279 

Taxation 

27,865 

57,117 

,, 

5,000 


60,000 

60,000 

Carried Forward 

6,847 

2,087 

9,496 

40,423 

| 22,985 

37,181 

Dividend 

24,670 

24,670 

24,670 

24,070 

31 

24,670 

32,894 

65,787 

Do. Rate % p.a. 

3f 

31 

31 

31 

5 

10 


VANGUARD FIRE AND GENERAL INSURANCE CO., LTD. 


FOUNDED in 1941 at MADRAS. Directors: 
S. Rm. Ct. PI. Palaniappa Chettiar, Mrs. Sarojani 
Rajah, Dr. R. JSankaran, H. D. Rajah (Ex-officio) 
(General Manager). Head Office Manager: 
S. Narsimhachari. Directors' Qualifications : Hold¬ 
ing of shares to the nominal value of at least Rs. 1,000. 
Registered Office : Vanguard House, 11 & 12, Second 
Line Beach, Madras. Telegrams: " Vanguard.” 
Telephone: 3468 & 4798. Auditors : Messrs. Aiyar 
A Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 29,000 
b\% (tax-free) Cumulative Preference shares of Rs. 10 
each, 9,70,000 Ordinary shares of Rs. 10 each and 
10,000 Deferred shares of Re. 1 each. Subscribed : 
Rs. 25,00,000. Rs. 55,650 in 5,565 5£% (tax-free) 
Cumulative Preference shares of Rs. 10 each, 
Rs. 24,34,350 in 2,43,435 Ordinary shares of Rs. 10 
each and Rs. 10,000 in 10,000 Deferred shares of Re. 1 
each. Called up : 21,61,855. Rs. 55,650 in 5,565 
5£% (tax-free) Cumulative Preference shares of Rs. 10 
each, Rs. 23,84,340 in 2,38,434 Ordinary shares of 
Rs. 10 each and Rs. 10,000 in 10,000 Deferred shares 
of Re. 1 each. Less calls unpaid: Rs. 2,88,135* 


Capital History : A call of Rs. 2 -8 per share 
was made in 1954 making the shares fully paid up. 
It was payable on 31st December, 1954. 

Participation of Shares in Profits : The Preference 
shares are entitled annually to a fixed cumulative 
preferential dividend of 5£% free of income-tax in 
India. The Preference shares carry the right of 
further participation in the profits of the Company 
to the extent of another 2% provided a dividend of 
9% or more is declared on the Ordinary shares of the 
Company. The Preference shares also carry the 
right to priority in regard to return of capital in the 
event of a winding up, but shall not be entitled to 
participate any further in the profits or assets of the 
Company. 

The Deferred shares are entitled to payment of a 
dividend of 10% on the residue of profits left after 
a dividend of 5J% free of Income-tax on the 
Preference shares and 5$% on the Ordinary shares 
has been declared. 

Transfer, Details of: Common Form. “ Either or 
Survivor ” clause accepted. Fee for Registration; 
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Rs. 2 per transfer. Fee for Split or New Certificate : 

Re. 1. 

Closure of Transfer Books : The transfer books 
are usually closed for 15 days prior to and after the 
General Body Meeting. Voting Rights : On a show 
of hands every member present in person shall have 
one vote and on a poll evjry member shall have one 
vote for every share held by him. 

Date of Accounts : To 31st December and meeting 
in April. 


Vanguard Fire and General Insurance Co., Ltd.— (contd.) 

Objects and Activities : Insurance Business, parti¬ 
cularly Fire, Marine and General Insurance Business. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 21,61,855 Loans .. .. 3,95,717 

Forfeited Shares. 26,613 Investments .. 6,75,948 

Reserves .. 2,25,579 Cash .. .. 5,54,379 

Insurance Funds 2,70,961 Block a/c. .. 7,43,779 

Sundry Liabilities 1,44,285 Liquid Assets .. 5,30,654 

Profit & Los® a/c. 71,184 

Total . . 29,00,477 Total .. 29,00.477 


Analysis of Working Year ends 31st Der. 



1948 1 

i 

1919 

1950 

1951 

1952 

1953 

1954 


Rs. 

Us. 

K, 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up On pit a! . 

15,14,388 j 

17,36,828 

18,42,590 

18,53,164 

18,65,503 

18,47,905 

21,61,855 

Profit 

38,711 

60,179 

69,284 

72,097 

71,866 

67,601 

69,928 

Premium Income 

6,23,014 i 

9,60,348 

8,94,255 

7,84,256 

8,48,343 

6,74,868 

6,46,619 

l n.su rarvo Funds 

2,30,217 i 

3,54,829 

3,46,509 

3,13,704 

3,39,338 

2,69,919 

2,70,961 

Investments 

9,83,895 | 

9,14,619 1 

9,94,030 1 

17,49,644 

19,69,547 

6,78,428 

6,75,948 

Dividend Rate % p.a. 

21 ; 

5 ! 

5 

5 

. 5 

5 

6 

f Highest \ 0 , 

/ 7-3/19 ! 

54 ! 

#1 i 

4-13/16 


3-13/16 

. . 

Prices orJ Lowest f ' ‘ 

1 »l 1 

3i; 

H 

! 3-15/16 

2-13/16 

21 

.. 

Shore, ] Highest \ , j 

/ 

m i 

i-’i , 

, 12-5/16 i 

Hi 

8 


[ Lowest / 1 rM - ! 

1 

A 132 f 

I 

1 ! 

121 ! 

io ! 

i 

m 

7* 



N.B .—On 15-10-56 it was decided to discontinue the business and carry on the business of money lending as a loan 
Company and also to do investment business. 


VANGUARD INSURANCE CO., LTD. 


FOUNDED in 1937 at MADRAS. Directors: 
H. D. Rajah (Chairman), S. Ilm. Ot. PI. Palaniappa 
Chcttiar, Dr. N. S. Doraiswamy, m.ij., b.s.. Dr. R. 
Sankaran, l.m. & s. and G. Ramanathan, ilk. Custo¬ 
dian : T. V. Ramamurthy, f.i.a. Agency Manager : 
T. S. Jayaraman, b.a. Actuary : A. S. Maui, m.a., 
ill., f.i.a. (Loud.). Registered and Head Office : 
Vanguard House, 11 & 12, Second Line Beach, 
Madras. P.B. No. 1589. Telegrams : “ Vanguard. ” 
Telephone No. 4824. Auditors : Messrs. Kuppu- 
swamy & Co. 

CAPITAL: Authorised : Rs. 5,00,000 in 50,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 3,00,000 in 30,000 Ordinary shares of Rs. 
10 each. Called and Paid-up : Rs. 2,98,580 in 29,858 
Ordinary shares of Rs. 10 each. Forfeited shares: 
Rs. 710. 

Capital History : In September, 1941, the Company 
increased the issued and subscribed capital from Rs. 
2,00,000 to Rs. 3,00,000 by issuing 10,000 Ordinary 
shares of Rs. 10 each at a premium of Rs. 2J. 

The Company had 6% Tax-free participating 
Preference shares which were converted into Ordinary 
shares by the issue of five Ordinary shares for every 
Preference shares in December 1949. 


Transfer, Details of : Common Form. Shares can 
be registered in joint names. All signatures of the 
holders are necessary. Registration Fee : Rs. 2 per 
deed. Fee for Split or New Certificate : Annas 8. 

Closure of Transfer Books : 9 days prior to and 6 
days after the General Body Meeting. Voting 
Rights: On a show of hands every member personally 
present shall have one vote and upon a poll every 
member present in person or by proxy shall have five 
votes for every Rs. 200 face value of shares held by 
him but not for a fractional part or parts thereof. 

Date of Accounts and Dividends : Accounts are 
closed yearly as at 31st December and submitted 
before June. 

Objects and Activities : Life and Miscellaneous 
Insurance business 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 2,99,290 Loans .. 13,48,750 

Genera! Reserve . 25,322 Investments .. 39,65,700 

Other Reserve .. 1,60,913 House Property • 80,892 

Insurance Funds 57,14,822 Cash .. .. 5,84,451 

Liabilities .. 2,90,255 Liquid Assets .. 5,32,024 

Profit k Loss a/c. 21,215 

Total .. 65,11,817 Total .. 65,11,817 
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Vanguard Insuraoee oo., Ltd.-- (eontd.) 

Analysis of Working _fear tndt 31*t Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Paid-up Capital .. 


2,98,790 

2,99,290 

2.99,290 

2,99,290 

2,99,290 

2,99,290 

2,99,290 

Life Fund 


16,70,359 

21,50,190 

25,63,026 

31,38,232 

38,21,322 

45,56,728 

55,39,442 

Miscellaneous Fund 


2,84,947 

3,51,228 

2,53,908 

1,50,598 

1,85,683 

1,06,114 

1,75,380 

Profit 


24,985 

25,306 

28,662 

$28,959 

6,709 

15.644 

19,325 

Taxation 


15,000 

12,500 

15,000 

58,300 

13,379 

12,889 

Premium Income 


15,26,119 

16,02,744 

15,59,442 

16,43,977 

18,20,724 

18,01.884 

19,38,278 

New Business 


51,15,356 

50 # 17,500 

45,70,700 

52,07,000 

49,85,259 

48,83,000 

51,13,750 

Depreciation 


5,859 | 

259 

6,656 

14,761 

6,823 

5,437 

5,748 

Dividend 



18,000 


, . 


13,093 

19,639 

Do. Rate % p.a. 

Ordv. 

12 1 

12 

.. 


t5 

6 

9 

Do. do. 

Pref. 

8 

*8 

.. 


. . 

. . 

1,576 

Carried Forward .. 


26,957 

' 1,437 

30,099 

1,140 

1,839 

1,771 

Prices of /Highest 

Ordy. 

40} 

40 

40 

40 

35 

25 


Shares \ Lowest J 

Pref. 

30 

29 

26 

20 

25 

19 



* Till the date of conversion. t After transferrins: Bs. 5,000 from Dividend Eq. Reserve. t Loss. 


THE VULCAN INSURANCE CO., LTD. 


FOUNDED in 1919 at BOMBAY. Directors : 
Sir Behram N. Karanjia, Kt. y Sir Hukamchand 
Sarupchand, Kt., Jaykrishna Ilarivallabhadus, 
Rai Bahadur Rajkumarsingh Hukamchand, m.a., 
LL.B-, F.r.e.s., Rai Bahadur Seth Lalcliand 
B. Sethi, Calian D. Vaidya, j.p., B. M. Ghia. 
General Manager : K. C. Desai. Directors’ Qualifica¬ 
tions : Holding of the Ordinary shares of the nominal 
value of Rs. 20,000. Registered Office : Industrial 
Assurance Building, 73, Opp : Churchgate Station, 
Fort, Bombay, telegrams: ‘ VULINCO Tele¬ 
phones : 37336 and 37338. Branches : Poona, 
Jamnagar, Ahmedabad, Agra, New Delhi, Madras, 
Calcutta, Indore, Vijayawada (Andhra), Surat, 
Amritsar, Nairobi (Kenya), Kampala (Uganda) Dacca 
(Pakistan). Auditors : N. M. Raiji & Co. 

CAPITAL : Authorised : Rs. 1,50,00,000 in 
3,00,000 shares of Rs. 50. Subscribed : Rs. 76,60,350 
in 1,53,207 shares of Rs. 50 each. Called and Paid-up : 
Rs. 15,99,270 in 1,53,207 shares of Rs. 50 each on which 
Rs. 10 has been called up. Forfeited Shares Rs. 67,200. 

Capital History : During 1936 the Authorised and 
Subscribed Capital of the Company was reduced 
respectively from Rs. 3 crores and Rs. 1,66,64,700 to 
its present figure by reducing the nominal value of 
each share from Rs. 100 to Rs. 50. 

Analysis < 


Transfer, Details of : Common Form. Transfers 
are registered in joint names. Vernacular signatures 
in Gujarati and Marathi only are acceptable. Registra¬ 
tion Fee : Half anna per share up to 100 shares and 
thereafter Re. 1 for every 100 shares or part thereof. 
Fee for Split or New Certificate : As. 8. 

Closure of Transfer Books : August. Voting 
Rights : On a show of hands every member shall have 
one vote and upon a poll every member shall have one 
vote for every share held by him. 

Accounts : Closed yearly as at 31st December. 
Dividends : Usually payable in August /September 
free of income-tax. Date of Meeting : August. 

Objects and Activities : Fire, Accident and Marine 
Insurance business. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 15,99,270 Investments .. 48,17,853 

Reserve Funds .. 8,00,000 Cash .. 12,16,068 

Insurance Funds 26,14,614 House Property in 

Other Liabilities . 34.08,002 India * .. 5,78,300 

Profit & Loss a/c. 4,86,192 Other Assets .. 22,95,867 

Total .. 89,08,078 Total .. 89,08,078 

Working Tear ends 31st Dec . 


1948 


Paid-up Capital 
General Reserve .. 

Fire, Marine, Accident, and 
Miscellaneous Funds 
Profit 
Taxation 


Rs. 

15,99,270 

3,319 

19,77,716 

2,76,829 


Depredation 

Dividend 


Carried Forward .. 
Prices of/Highest 
Shares \ Lowest 


12,439 

95,755 

6 } 

1,47,994 


si 


1949 

1950 

1951 

Rs. 

Rs. 

Rs. 


15,99,270 

15,99,270 

3,319 

3,319 

3,319 


24,74,874 

25,97,107 


2,64,420 

3,36,264 


12,981 

43,603 


# m 

21,772 

95,755 


1,14,905 

tl.17.lS 

t 3 . 03 . 97 i 

t4.70.5ei 

12 

13* 

m 

in 

12 

11 } 


1952 

1953 

1954 

Rs. 

Rs. 1 

Rs. 

15,90,270 

15,99,270 

15,99,270 

3,319 

1,00,000 

2,50,000 

26,09,968 

26,23,330 

26,14,614 

3,44,970 

5,48,559 

4,86,192 

2,73,581 

1,03,890 

2,31,158 

95,071 

9,907 

11,397 

1,14,905 

1,53,207 

1,53,207 

A 7 * 

10 

10 

t3,76,426 

t3,47,547 

2,81,842 

11 

11-15/16 

, ( 

10} 

14 

# # 


f Subject to taxation. 








Automobile & Industrial 
Lacquers, Duraflex 
Synthetic Enamels, 

Ready Mixed Paints, 

Plastic Paints, Varnishes, 

Thinners and Accessories. 

Addisons Paints & Chemicals Private Ltd. 

MADRAS 11 
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ANDHRA STATE FINANCIAL CORPORATION 


ESTABLISHED in 1955 with its Head Office at 
VIJAYAWADA. Directors : R. Prasad, i.c.s. (Ex- 
officio) Secretary to the Government of Andhra Co¬ 
operation and Labour Department, V. K. Rao, i.c.s., 
Secretary to the Government of Andhra Financial 
Department ( Ex-officio ), S. R. Kaiwar, i.c.s. Director 
of Industries & Commerce, Andhra (Ex-officio), 
P. Suryanarayana, C. A. Subrahmanyam, B. Venkata- 
ratnam (Chairman), Maddi Sudarsanam, P. Partha- 
saradhi, M. Somappa, T. Sundara Raghavan 
(Managing Director). Registered Office : Vijayawada. 

CAPITAL: Authorised : Rs. 2.00,00,(XX) in 
2,00,000 shares of Rs. 100 each. Issued : Rs. 50,00,000 
in 50,000 shares of Rs. 100 each. The Government 
of Andhra have subscribed for 20,000 shares and 
Reserve Bank of India 10,000 shares, Scheduled 
Banks, Insurance Companies, Investment Trusts, Co¬ 
operative Banks and other Financial Institutions 
15,(XX) shares, Parties other than those referred 
above 5,000 shares. 

Transfer, Details of : The shares of the Financial 
Corporation shall not be transferable except to the 
Scheduled Banks, Insurance Companies, Investment 
Trusts, Co-operative Banks and other Financial 
Institutions recognised by the State Government. 
The shares subscribed for by other parties shall be 
freely transferable. Transfer Fee : Rs. 2. Fee for 
Split or New Certificate : Re. 1. 

Closure of Share Register : The Board may, by 
giving notice by advertisement, close the share 
Register for such periods (not exceeding 6 weeks in all 
during any year) as shall in its opinion be necessary. 
Accounts as on 31st March. Meeting in May. 


Objects and Activities : The objects of the Corpora¬ 
tion is to provide financial assistance to medium and 
small-scale industries in the State for purposes of 
purchase, renovation ot expansion of fixed assets 
which will be repayable over a period of years not 
exceeding 20 years. The Act authorises the Corpora¬ 
tion to carry on and transact the following kinds of 
business:— 

(а) Guaranteeing the issue of loans raised by the 
industrial concerns which are repayable with a period 
not exceeding 20 years and are floated in the market. 

(б) Underwriting of the issue of stocks, shares, 
bonds or debentures by industrial concerns. 

(c) Granting of loans or advances to or the sub¬ 
scribing to debentures of industrial concerns repaya¬ 
ble with in a period not exceeding 20 years. 

(d) Doing other business incidental to and resul¬ 
ting from the above. 

The State Government have guaranteed the 
repayment of the principal and the payment of an 
annual dividend of 3J% per annum free of tax and 
the maximum dividend payable on the shares is 
limited to 5% per annum. 

The shares are classed as trustee securities under 
section 20 of the Indian Trusts Act 1882 (II of 1882) 
and also approved Securities under the Insurance Act, 
1938 (IV of 1938) and the Banking Companies Act, 
1949 (X of 1949). The Reserve Bank of India treats 
the shares on a par with the Government Securities 
for the purpose of advances to Scheduled Banks under 
section 17 (4) (a) of the Reserve Bank of India Act. 


ASSAM FINANCIAL CORPORATION 


FOUNDED in 1954 at SHILLONG (Assam). 
Directors : J. P. Chaliha (Chairman), H. P. Barua, 
Dr. M. N. Goswami, K. L. Rathee, D. D. Pai, C. D. 
Khanna, B. K. Dutt, P. D. Himatsingka, R. P. 
Borooah and K. Vamasy (Managing Director). Regis¬ 
tered Office : Shillong, Assam. Telephone: 216. 
Telegram : “ Asfinco ”. Auditors : V. C. Majumdar 
and M. K. Sorcar. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 2,667000 
shares of Rs. 100 each. Issued : Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. The shares to be 
issued in the first instance shall be distributed as 
follows: (1) Government of Assam 50,000 shares, 
(2) Reserve Bank of India 15,000 shares, (3) Scheduled 
Banks, Insurance Companies, Investment Trusts, etc. 


30,000 shares, (4) Parties other than those referred to 
in 1, 2 and 3. 5,000 shares. 

Transfer, Details of : The shares subscribed for by 
parties other than the State Government, the Reserve 
Bank and the Scheduled Banks, Insurance Com¬ 
panies, Investment Trusts, Co-operative Banks or 
other financial Institutions are freely transferable. 

Objects and Activities : The object of the Corpora¬ 
tion is to provide financial assistance to medium and 
small-soale industrial concerns in the State primarily 
for the purpose of purchase, renovation or expansion 
of plant and machinery and other fixed assets which 
will be repayable over a period of years but not 
exceeding 20 years. 
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Assam Financial Corporation— (contd.) 

The Corporation is authorised to oariy on and trans¬ 
act the following kinds of business.: — 

(a) Granting of financial accommodation by way of 
loans or advances or subscribing to debentures of 
industrial concerns in the state for a period not exceed¬ 
ing 20 years. ( b) Guaranteeing the i.^uc of loans 
raised by Industrial concerns in the State which are 
repayable within a period not exceeding 20 years and 
are floated in the public market, (c) Underwriting 
of the issue of stocks, shares, bonds or debentures by 
industrial concerns, (d) Doing other business inci¬ 
dental to and resulting from the above. Industrial 
concerns which are eligible for financial accommoda¬ 
tion from the corporation are those engaged in the 
manufacture preservation or processing of goods or 
engaged in mining or in the generation or distribution 
of electricity or other form of power. 


B a la n ce Sheet as on 31st March, 1956 


R.s. Rs. 

Capital ..1.00,00,000 Cash .. .. 75,53,907 

Forfeited Shares 500 Investments .. 20,41,605 

Reserve Fund .. 5,000 Deadstock .. 2,21,584 

Liabilities .. 1,38,553 

Sr T *> -*> 


Total .. 1,04,17,150 Total .. 1,04,17,156 


Analysis of Working Year ends 31 &t March. 


i 

Ks. 

Capital .. 

1,00,00,000 

Reserve Fund 

5,000 

Net Profit 

2,73.103 

Depreciation 

3.049 

Taxation 

1,08,000 

Transfer to Reserve Fund 

14,500 

Dividend 

3,49,312 

Do. rate % p.a. 

H 

Subsidiary from Government 

1,98,709 


BIHAR STATE FINANCIAL CORPORATION 


ESTABLISHED with effect from 2nd November, 
1954 with its Head Office at PATNA. Directors : 
S. N. Singh, t.a.s., A. K. Mazumdar, i.a.s., Rajandhari 
Sinha (Chairman), Gorakhnath Sinha, C. D. Khanna, 
M.A., c.i.i.b., c.a.a.b. (Lond.), B. N. Rohatgi, i.a.s., 
A. C. Bhat, Mrityunjav Prasad, Haridutt Bishnoi 
and R. K. Desai (Managing Director). Registered 
Office : S. P. Varma Path, Patna-1. Telephone No. 
3069. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 
2,00,000 shares of Rs. 100 each. Subscribed, Called and 
Paid-up : Rs. 50,00,000 in 50,000 shares of Rs. 100 
each. The Government of Bihar have subscribed 
for 20,000 shares and the Reserve Bank of India 7,500. 
Out of the balance of 22,500 shares. 17,500 shares were 
subscribed by the Scheduled Banks, Insurance 
Companies, Investment Trusts, Co-operative Banks 
or other financial Institutions and the balance 5,000 
shares by other parties. 

Transfer, Details of : The shares of the Financial 
Corporation shall not be transferable except to the 
State Government, the Reserve Bank or any other 
inancial Institutions recognised by the State Govern- 
nent. The shares subscribed for by other parties 
Stall be freely transferable. Transfer Pee : Rs. 2. 
Pee for Split or New Certificate : Re. 1. 

Closure of Share Register : The Board may, by 
fiving notice by advertisement, close the Share Regis¬ 
ter for such periods (not exceeding six weeks in all 
luring any year) as shall, in its opinion be necessary. 
Recounts as on 31st March. Meeting in May. 

Objects and Activities : The object of the Corpora- 
ion is to provide financial assistance to medium and 
mall'scale industries in the State for purposes of 
uirchase, renovation or expansion of plant and 
nachinery and other assets, which will be repayable 
ver a period of years that will be specified according 
o the circumstances of each case but in no case 
xceeding the period of 20 years. 


The Act authorises the Corporation to carry on and 
transact the following kinds of business. 

(«) Granting of financial accommodation by way of 
loans or advances or subscribing to debentures of 
industrial concerns for period of not exceeding 20 
years. 

(b) Guaranteeing the issue of loans raised by the 
industrial concerns which are repayable within a 
period not exceeding 20 years and are floated in the 
public market. 

(r) Underwriting of the issue of stocks, shares, 
bonds or debentures by industrial concerns. 

(d) Doing other business incidental to and resul¬ 
ting from the above. 

The State Government have guaranteed the repay¬ 
ment of the principal and the payment of an annual 
dividend of 3J% per annum free of Income-tax. 

The shares are classed as Trustee Securities under 
section 20 of the Indian Trusts Act, 1882 (II of 1882), 
and also approved securities under the Insurance Act, 
1938 (IV of 1938) and the Banking Companies Act, 
1949 (X of 1949). 

Balance Sheet as on 31st March, 1956 

Rs. Rs. 

Capital .. 50,00.000 (‘ash .. 1,14,957 

Re»3rve Fund .. 5,000 Investments .. 45,10,313 

Sundry Liabilities 22,268 Block a/c. .. 9,561 

Profit & Loss a/c. 25,140 Liquid Assets .. 4,17,577 

Total .. 50,52,408 Total .. 50 52,408 


Analysis Of Working Year ends 31 at Mar h. 



1956 


Ra. 

Capital .. 

50,00,000 

Net Profit 

62,640 

Taxations 

32,500 

Transfer to Reserve Fund 

37,500 

Divi lend 

1,89,583 

D >. Rate % p.a. 


Government Subsidy 

1,64,443 
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BIRDS INVESTMENTS LTD. 


FOUNDED in 1936 at CALCUTTA. Directors : 
D. C. B. Pilkington, G. Morgan, S. B. Bose, Gokul 
Chand Bangur, J. L. Esplen and vY\ H. 8. Miehelmore. 
Directors' Qualification : Holding of 100 Ordinary 
shares. Secretaries : Lovelock & Lewes. Regis¬ 
tered Office : 4, Lyons Range, Calcutta. Telephone 
No. Bank 4764 {2 Lines). Telegram: “ Velox 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 1,00.00,000 in 

(1 ) 5,00,OCX) Ordinary shares of Rs. 10 each and 

(2) 50,000 54% Cumulative Preference shares of 
Rs. loo each. Issued and Subscribed : Rs. 44,00,OCX) 
in (1) Rs. 20,00.000 in 2,00.000 Ordinary shares of 
Rs. 10 each ; (2) Rs. 24,<H),<X>0 in 24,000 Cumulative 
Preference shares of 54% (taxable) of Rs. 100 each, 
fully paid-up. 

Capital History : During 1946, the capital of 
the Company was increased to its present figure 
as follows: (tf) In February Rs. 5,00,000 standing 
at the credit of the Reserve Account was capitalised. 
Holders of 2,O0,O<X» issued Ordinary shares as on 
25th February, 1946. were given the benefit of 
extinguishing their uncalled liability to the extent 
of Rs. 2-8 per share and (M In June 4.000 54% 
Cumulative Preference shares of Rs. 100 each were 
issued at a premium of Rs. 10 per share to the share¬ 
holders us on 7th June, 1946, in the proportion 
of one new Preference share for every five existing 
Preference shares held. 


The Preference shares carry preferential claim 
to rejrnymerit of Capital and for all arrears of divi¬ 
dend without any further right to participate in 
the profits or assets. 

Transfer Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts are made up yearly to 
September and presented in January. 

Closure of Transfer Books : Transfer books are 
closed 14 days prior to General Body Meeting. 

Objects and Activities : The purpose in founding 
the Company was to invest moneys subscribed by 
shareholders in the debentures and shares of othev 
Companies, especially those in which Messrs. 
Bird & Co.. Ltd., and M/s. F. v.\ Heilgors & Co., Ltd., 
have an interest. They also carry on general 

investment, guarantee loans, underwriting, etc. 

Balance Sheet as on 30th September, 1955 

Rs. Hs. 

Capital .. 44,00,000 Investments .. 02,55,!V’'S 

Premium on Other Assets .. 24,54, *59 

Pref. Shu res . . 80,000 

Reserve a/e. .. 7,15,430 

Liabilities .. 33,99,298 

Profit & Loss a/e. 1,15,707 

Total .. 87,10,435 Total .. 87,10,435 


Analysis of Working Year ends 30th Sc pi. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Iis. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

44,00,000 

44,00,000 

44,00,000 

44,00,000 

44,00.000 

44 , 00.000 

44,00,000 

Capil.nl & General Reserve.. 

5,44.341 

0,14,277 

0,89,410 

7,58,800 

7.17,945 

7,19,470 

7,15,430 

Net Profit 

3,13,594 

3,20,531 

4,31,798 

4,54,002 

3,33,002 

3,57,391 

3,41,324 

Taxation 

2,50,942 

1,79,473 

4,70,012 

3,43,377 

2,67,787 

2,05,795 

2,48,048 

Amount transferred to : 
Reserve funds.. 

75,000 

75,000 

j 

Dividend P ef. 

90,750 

*99,000 

97,350 

97,350 j 

97,350 

97,350 

*97,350 

Do. Ordy. 

2,25,000 

2,25,000 

2,50,000 

2,50,000 j 

2,50,000 

2,50,000 

2,50,000 

Do. Rato % p.a. 

11* 

Hi 

12* 

12* 

12* 

12* 

12* 

Carried Forw.ird 

87,419 

83,680 

93,128 

1,25,380 

1,11,692 

1,21,733 

1,15,707 

Prices of/"Highest 

25 

2U 

21* 

18 

17 

201 

,. 

Shares \ Lowest 

224 

17 

17 

14* 

13* 

Hi 



BOMBAY STATE FINANCIAL CORPORATION 


FOUNDED in 1953 at BOMBAY (incorporated 
under the State Financial Corporation Act, 1951). 
Directors : Purushottam Kanji Cursondas ( Chair¬ 
man ), Dr. M. R. Mandlekar, V. Subramanian, 
i.a.s., Naval H. Tata, D. V. Potdar, b.e. (Mech.), 
b.e. (Elec.), A.M.I.K., R. J. Deshpande, B. 
Venkatappiah, i.c.r., A. Chatterjee, U. S. Desai 
and R. S. Bhatt, m.a. (Lond.), {Managing Director). 
Registered Office : United India Building, First 


Floor, Pherozeshah Mehta. Road, Fort, Bombay. 
Telegram : “Stafico.” Telephone : 33691. Auditors : 
P. C. Hansafcia & Co. and K. S. Aiyar & Co. 

CAPITAL : Authorised : Rs. 2,00,00,000 in 
2,00,000 shares of Rs. 100 each. Issued & Subs¬ 
cribed : Rs. 1,00,00,000 in 1,00,000 fully paid up 
shares of Rs. 100 each. In the first instance shares 
shall be distributed among various parties as follows. 
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Bombay State Financial Corporation— {contd.) 

State Government 31,000 shares, Reserve Bank 
of India 20,000 shares, Scheduled Banks, Insurance 
Companies, Investment Trusts, Co-operative Banks 
or other financial institutions 44,000 shares, others 
5,000 shares. 

Transfer, Details of : The shares subscribed for 
by parties other than the State Government, the 
Reserve Bank and the Scheduled Banks, Insurance 
Companies, Investment Trusts, Co-operative 
Banks and other financial institutions are not 
freely transferable. 

Date of Accounts : Accounts are made as on 
31st March. Meeting in May. 

Objects and Activities : The object of the Corpo¬ 
ration is to provide financial assistance to medium 
and small-scale industries in the State for purposes 
of purchase, renovation or expansion of plant and 
machinery and other assets, which will be repay¬ 
able over a period of years that will be specified 
according to the circumstances of each case but 
in no case exceeding the period of 20 years. 

The act authorises the corporation to carry on 
and transact the following kinds of business :— 

(a) Granting of financial accommodation by way 
of loans or advances or subscribing to debentures 
of industrial concerns in the Bombay State for a 
period of not exceeding 20 years. 


(6) Guaranteeing the issue of loans raised by 
industrial concerns in Bombay State which are 
repayable within a period not exceeding 20 years and 
are floated in the public market. 

(c) Underwriting of the issue of stocks and shares, 
loans or debentures by industrial concerns. 

(d) Doing other business incidental to and result¬ 
ing from the above. 

The State Government has guaranteed the re¬ 
payment of the principal and the payment of an 
annual dividend of 3|% per annum free of income- 
tax. 

The shares are classed as Trustee Securities under 
sections 20 of the Indian Trusts Act, 1882 (II of 
1882), and also approved securities under the In¬ 
surance Act, 1938 (IV of 1938) and the Banking 
Companies Act 1949 (X of 1949). 


Balance Sheet as on 31st March, 1950 


Rs 

Capital ..1,00,00,000 

Reserve Fund .. 33,625 

Invst. Reserve .. 8,000 

Other Funds .. 20,000 

Tux Reserve .. 1,54,151 

Liabilities .. 40,234 

Profit & Loss a/c. J ,60,628 


Rs. 

Cash .. .. 4,71,967 

Investments .. 36,96,271 

Loans & Advances 60,45,500 
Block a/c. .. 20,869 

Liquid Assets .. 1,82,031 


Total .. 1,04,16,638 


Total .. 1,04,16,638 


Analysis Of Working Year twin 31st March 









1954 

1955 

1956 








Rs. 

Rs. 

Rs. 

Capital .. 







1,00,00,000 

1,00,00,000 

1.00,00,000 

Reserve Fund 





., 


1,000 

13,625 

33,625 

Investment Reserve Fund 








3,500 

8,000 

Net Profit 







6,876 

1,06,984 

1,60,628 

Taxation 








1,06,175 

1,49,751 

Transfer to: 










Reserve Fund .. 







1,000 

12,500 

20,000 

Depreciation 







,, 

1,288 

1,446 

Dividend 







1,00,000 

1,00,000 

1,00,000 

Do. Rate % p.a. 







34 

34 

34 

Subvention from Government 







80,619 

2,43,016 

1,89,372 

Other Funds 







• . 


24,500 


CALCUTTA INVESTMENT CO.. LTD. 


REGISTERED in 1936 at CALCUTTA. 
Directors : Jagmohan Prasad Goenka, Dr. S. C. 
Law, S. M. Bosu and Keshav Prasad Goenka. 
Directors’ Qualifications : Holding of 10 Ordinary 
shares. Secretaries : Ramdutt Ramkissendass. 
Registered Office : 9, Braboume Road, Calcutta. 
Telegram: “ Jntificio ”, Telephone: 22-3195, 22- 
3196. Auditors : Singhi A Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 
1,00,000 Ordinary shares of Rs. 100 each. Issued, 


Subscribed and Paid-up : Rs. 55,00,000 in 55,000 
Ordinary shares of Rs. 100 each fully paid up. 
Capital History : On 5th February 1948, the Capital 
was increased from Rs. 50,00,000 to Rs. 1,00,00,000 
by the creation of 50,000 Ordinary shares of Rs. 100 
each ranking pari passu with the existing shares. 

Transfer, Details of: Common Form. Registration 
Charges : Rs. 2 per transfer. Voting Rights : On 
a show of hand one vote for every person present 
and upon poll one vote per share held by every 
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member present in person or by proxy. Date of 
Accounts : Accounts are made yearly to 31st 
December. Meeting in December. 

Objects and Activities : The Company invests 
moneys subscribed by shareholders in stocks and 
shares, etc., advancing moneys against mortgage 
of properties and lands and doing all sorts of banking 
business and underwriting of shares and debenture 
issues. 


Calcutta Investment Co . 9 Ltd.— (contd.) 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 55,00,000 Block a/c. 

General Reserve . 19,00,000 Other Assets 

Other Funds .. 4,12,001 Cash .. 

Provision for 

taxations .. 5,98,891 

Liabili ies .. 18,41,539 

Profit & Loss a/c. 95,447 


Rs. 

13,39,513 

89,86,315 

22,050 


Total ..1,03,47,878 Total ..1,03,47,878 


Analysis of Working Year ends 31st Dec. 



1 1948 

1949 

1950 

1951 

1952 

1 

1953 j 

1954 


! Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

..! 55,00,000 

55,00.000 

55,00,000 

55,00,000 

55,00,000 

55,00,000 

55,00,(KM) 

Reserve Funds .. 

..! 8,00,000 

10,00,000 

12,50,000 

50,00,000 

16,00,000 

17,50,000 

19,00,000 

Depreciation 

..! 30,414 

48,028 

54.833 

44,896 

52,749 

76,088 

54,390 

Net Profit 

..) 2,73,432 

3,21,258 

3,82,390 

3,10,451 

2,72,950 

2,18,740 

3,06,666 

Amount transferred to : 
Reserve Fund .. 

i 

2,00,000 

2,50,000 

! 2,50,000 

1,00,000 

1,50.000 

1,50,000 

Other Funds 

! j 2,75,000 | 

50,000 

75,000 


1 


Taxation 

..j 1,60,000 

1 1,60,000 

2,60,000 

. . 

1,25,000 

1,00,000 1 3.50,000 

Dividend Ordy. .. 


55,000 

! 55,000 

55,000 

55,000 

55,000 

1,10,090 

Do. Rate % p.a. 


i i 

1 1 

1 

1 

1 

2 

Carried Forward .. 

!!; 17,993 

[ 34,250 

; 36,614 

42,092 

35,042 

48,783 

96,417 

Prices of f Highest 

102 X. 1 

| 102 N. 

50 N. 

! 50 X. 

50 X. 

50 X. 

■■ 

Shares ^Lowest- 

. * 1 

1 

i • • 

i 

i 

i 

i " 


- 


CAMBAY INVESTMENT CORPORATION LTD. 


REGISTERED on 21st August 1945 at CAMBAY. 
Directors : Deo Krishna Upadhyaya, Balmukund 
R. Singhi and Motilal M. Parekh. Directors* 
Qualification : Holding shares for the nominal value 
of Rs. 500. Secretaries : Cambay Trading Co., 
Ltd. Registered Office : Station Road, Cambay. 
Auditors : Batlibhoi and Purohit. 

CAPITAL : Authorised : Rs. 25,00,000 in 25,000 
shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 20,00,000 in 20,000 shares of Rs. 100 
each fully paid up. 

Transfer, Details of : Common Form. Registration 
charges : Re. 1 per transfer. 


Closure of Transfer Books : 15 days before the 
General Body Meeting. Voting Rights : One vote 
per share. Date of accounts : Yearly to 31st 
March. Meeting in October. 

Objects and Activities : Carries on business of 
an investment company. 

Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital .. 20,00,000 Investments .. 72,05,992 

Reserve Fund .. 24,44,423 Cash .. .. 1,368 

Tax Reserve .. 75,000 Other Assets .. 13,39,431 

Ins. Reserve .. 4,50,000 Fixed Assets .. 426 

Liabilities .. 36,84,296 Profit & Loss a/c. 1,06,502 


Total .. 86,53,719 Total .. 86,53,719 


Analysis Of Working Year ends 31st March . 








1952 

1953 

1954 

1955 







Rs. 

Rs. 

Rs. 

Rs. 

Capital 






20,00,000 

20,00,000 

20,00,000 

20,00,000 

Reserve Funds 






24,01,923 

24,01,923 

24,01,923 

24,44,423 

Investment Reserve. .. 






4,50,000 

4,50,000 

4,50,000 

4,50,000 

Net Profit 






63,506 

-52,960 

-54,131 

-50,571 

Depreciation 






147 

147 


53 

Taxation 






75,000 




Transfer to Reserve .. 





• • 

1,25,000 

# m 



Carried Forward 





• • 

51,101 

— 1,859 

-55,990 

-1 # ,06,502 
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CHARTERLAND & GENERAL LTD. 


REGISTERED in 1909 as Rhodesian Copper Co., 
Ltd. Name changed to the present one in 1945. 
Directors : J. E. W. Lomas (Chairman and Mana¬ 
ging Director ), Sir Rupert De La Bere, Bt., k.c., 
v.o., K. A. Levy, P. J. Warner, A. W. Westwood, 
f.c.t.s. ( Secretary ), H. T. Close-Smith. Registered 
Office : 19, St. Swithin’s Lane, London E.C. 4. 
Telephone: Mansion House 6981 (3 lines). Telegram: 
“ GWELO ” Cannon, London. Managers in Southern 
Rhodesia : Bechuanaland Exploration Co., Ltd. 
Auditors : Deloitee, Plender Griffiths & Co. 

CAPITAL: Authorised: £625,000. Issued : 

£601,019. £1,00,000 in 6% Cumulative Preference 
stock and £ 501,019 in units of Ordinary stock of 
5 sh. each. 

Transfer, Details of : Common Form. Spouse not 
to attest as a witness. Vernacular signatures to be 
transliterated and attested by a Magistrate or 
J. P. Joint holdings not recognised. Registration 
Pee : 2 sh. 6d. for any document. Date of Accounts : 
Accounts are made as on 31st May. Meeting : 
In July. 


Objects and Activities : In September 1945, the 
Charterland and General Exploration and Finance 
Co., Ltd., was amalgamated with the Rhodesian 
Copper & General Exploration and Finance Co., 
Ltd. Both Companies have for some time past 
carried on closely similar business largely under 
the same management. 

The Company owns shares and debenture holdings 
in mining and other companies. It owns following 
properties and rights. (1) Three stands Nos. 32, 
33 and 87 at Broken Hill. (2) The right to peg 
3,884 mining claims in Northern Rhodesia. 


Balance Sheet as on 31st May, 1055 



£ 


£ 

Capital . 

601,019 

Investments 

856,952 

Capital Reserve . 

71,683 

Other Assets 

104,881 

(tenoral Reserve . 

140,000 



Liabilities 

137,780 



Profit & Loss a/<\ 

11,351 



Total .. 

961,833 

Total 

961,833 


Analysis Of Working Year ends Slat Mag. 



I 

1949 

! 1950 

1 

1951 

| 1952 

1953 

1954 

1955 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-Up Capital .. 

601,019 

601,019 

601,019 

601,019 

601,019 

601,019 

601,019 

General Reserve .. 

90,000 

90,000 

120,000 

85,000 

105,000 

125,000 

140,000 

Net Profit 

-10,575 

21,783 

61,994 

-28,306 

53,637 

59,258 

61,497 

Amount transferred to: 
General Reserve 



30,000 

20,000 

20,000 

15,000 

Dividend 

16,534 

16,534 

26,229 

*1*9,728 

27,631 

34,445 ] 

43,213 

Do. Rate % p.a. 

6 

6 

10 

7} | 

10 

12 } 

15 

Carried Forward ,. 

*18,843 

20,792 

23,257 

t7,073 ! 

9,929 

11,442 

11,351 


* After transferring £ 25,000 from General Roserve Fund, 
t After transferring £ 35,000 from General Reserve Fund. 


CLIVE ROW INVESTMENT HOLDING CO., LTD. 


REGISTERED on 14th November 1946 at 
CALCUTTA. Directors : G. A. S. Sim, Sir Bijoy 
Pt&sad Singh Roy and Sachindra Chaudhuri. 
Directors’ Qualification : Nil Secretaries : Andrew 
Yule & Co., Ltd. Remuneration : Rs. 7,500 per 
month. Registered Office : 8, Clive Row, Calcutta. 
Telephone No.: 224311. Telegram: YULETIDE. 
P.B. No. 150. Auditors : Price, Waterhouse, Peat 
& Co. 

CAPITAL : Authorised : Rs. 3,00,00,000 in 
30,00,000 shares of Rs. 10 each. Issued and 
Subscribed : Rs. 1,38,80,000 in 13,88,000 Ordinary 
shares of Rs. 10 each. 

Capital History : The Capital at 30th September 
1954 of 3,00,000 shares of Rs. 100 each was sub¬ 
divided into 30,00,000 shares of Rs. 100 each in 


accordance with an Extraordinary Resolution passed 
by the shareholders on 29-12-1954. 

Transfer, Details of : Common Form. Registration 
charges : Rs. 2 per transfer. Voting Rights : One 
vote per share. Date of Accounts : Accounts are 
made as on 31st March from 1955. Meeting in 
July. 

Balance Sheet as on 3lst March, 1955 

R*- Rs. 

Capital .. 1,38,80,000 Investments .. 1.94.58,512 

Reserves .. 12,74,014 Cash .. .. 6.633 

Liabilities .. 32.48,640 

Profit & Loss a/c. 10,62,491 


Total ..1,94,65,145 Total ..1,94,65,145 
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Clive Row Investment Holding Co., Ltd.— (co/Ud.) 


Analysis of Working Year ends 3Ut March. 








Mar. 1954 

Sep. 1954 

Mar. 1965 







Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

• • .. 

.. 

.. 


.. 

1,38,SO,000 

1,38,80,000 

1,38,80,000 

Reserves 



.. 

., 

.. 

1,94,822 

1,94.822 

12,74,014 

Net Profit 

• • .. 

.. 

.. 

.. 

.. 

2,14.911 

6,13,828 

2,14,010 

Taxation 

.. .. 

.. 

.. 

.. 

.. 

1,55,000 

2,21,000 

1,90,000 

Amount transferred to: 









Reserve Fund .. 

. • .. 

.. 

,, 

.. 

.. 


.. 

10,00,000 

Dividend 

.. .. 

.. 

.. 

.. 

.. 

2,41,500 

6,17,300 

6,20,500 

Do. Rato % p.a. 

.. . • 

.. 

.. 

.. 

.. 

n 

** 

3} 

Carried Forward .. 

.. 

• • 

• • 

• • 

• • 

21,15,403 

23,68,901 

10,62,491 


DEVKARAN NANJEE INVESTMENT CO., LTD. 


FOUNDED in 1943 at BOMBAY. Directors: 
Prince Udaybhan, Yu vara j Shree of Porbandar, 
Haridas Achratlal, Ratanehand Hiraohand. m.a., 
Amratlal Kalidas, Laxmikant S. Dabholkar, J.r., 
Pirojsha N. Melita, Himatlal V. Gandhi, J.P., Dr. 
M. R. Mandlekar (Director cf Industries. Bomlxiy), 
and Lalitchandra C. D. Nanjee (Ex-officio). 
Directors’ Qualifications : Holding of shares of the 
face value of Rs. 25,000. Managing Agents : Denasons 
Ltd. Managing Agents’ Remuneration : 10% of 
the net profits and 20 years agreement. Registered 
Office : Devkaran Nanjee Buildings, 17, Horniman 
Circle, Fort, Bombav. Telegrams : “ Denatrust ”. 
P.B. No. 41. Telephone: 24001. Auditors : K. S. 
Aiyar & Co. and Dalai & Shah. 

CAPITAL : Authorised : Rs. 1,25,00,000 in 
2,00,000 shares of Rs. 100 each and reduced to 
5,00,000 shares of Rs. 25 each by order of the Court 
dated the 4th July 1947. Issued, Subscribed and 
Paid-up : Rs. 25,00,000 in 1,00,000 shares of Rs. 25 
each. Capital History : At an Extraordinary General 
Body Meeting held on 17th June 1947 it was decided 
to subdivide the shares of Rs. 100 each into shares 
of Rs. 25 each. The Issued capital was reduced 
from Rs. 1,00,00,000 (divided into 1,00,000 Ordinary 
shares of Rs. 25 each and that such reduction be 
effected by reducing the nominal amount of the 
said 1,00,000 shares from Rs. 100 to Rs. 25 and 
extinguishing the liability in respect of uncalled 


capital on the said 100,000 share (which have 
been issued and subscribed) to the extent of Rs. 75 
per share. 

Transfer, Details of : Common Form. Transfers 
are registered in joint names. Vernacular sig¬ 
natures are acceptable. Registration Fee : As. 4 
per share. Rs. 25 maximum on any one transfer. 

Fee for Split or New Certificate : As. 8 per each 
certificate. 

Closure of Transfer Books : Transfer books are 
closed 20 days prior to General Body Meeting. 
Voting Rights : On show r of hands one vote. On 
poll one vote for each share held. Accounts : 
Closed yearly as at the 31st March. Meeting in 
June. 

Objects and Activities : The Company was 
formed to carry on business as investors, financiers, 
capitalists, bankers, general merchants ami 
underwriters. 

Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital .. 25,00,000 Investments .. 25,74,281 

Dividend Equali- Furniture and 

sat ion Fund .. 1,00,000 Fixtures .. 2,108 

Sundry Liabilities 21,291 Underwriting 

Revenue Account 78,394 Commission .. 1,11,500 

Other Assets 11,796 


Total .. 26,99,685 Total .. 26,99,685 


Analysis Of Working Year evds Slat March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Depreciation . • •. 

25,00,000 

1,409 

25,00,000 

1,692 

25,00,000 

1,391 

25,00,000 

1,138 

25,00,000 

798 

25,00,000 

662 

25,00,000 

553 

Investments 

28,33,964 

25,25,775 

27,39,855 

24,37,096 

25,18,130 

25,30,071 

25,74,281 

Net Profit 

62,856 

77,376 

73,113 

40,511 

75,325 

82,048 

66,736 

Dividend 

75,000 

75,000 

75,000 

75,000 

75,000 

75,000 

75,000 

„ Do -.- Rate $ pa - 
Carried Forward .. 

3 

7,193 

3 

4,483 

3 

4,776 

3 

*12,781 

3 

8,956 

3 

t8,047 

3 

3,394 

Prices of f Highest 

16 

20 

18 

15 

17J 



Shares \ Lowest 

13 

15 

15 

10 

12* 

* * 

•• 


• After transferring Rs. 60,000 from Dividend Equalisation Fund. 
1 Subject to taxation from 1-4-1960. 












Investment Trusts 


EASTERN INVESTMENTS LTD. 


REGISTERED in 1927 at CALCUTTA. 
Directors : W. H. S. Michelmore, J. L. Esplen, 
H. J. Silverston, J. A. Steven, S. K. Majcji. 
Secretaries : Bird & Co., Ltd., Calcutta. Remune¬ 
ration : Rs. 500 monthly. Registered Office: 
Chartered Bank Buildings, Calcutta, P. B. No. 46. 
Telegram : “ Popinjay ”. Telephone : 22-2351 

(18 lines). Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 2,00,00,000 in 
2,00,000 Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 76,26,000. Rs. 25,00,000 in 
25,000 5% (taxable) Cumulative Preference shares 
of Rs. 100 each and (ii) Rs. 51,26,000 in 51,260 
Ordinary shares of Rs. 100 each, both fully paid up. 
The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate 
of 5% subject to tax and carry preferential repay¬ 
ment of capital over ordinary shares and the right 
to receive all arrears of dividend whether declared 
or not but do not participate in further profits 
or assets. 

Transfer, Details of : Common Form : Registration 

Fee : Rs. 2 per transfer deed. Accounts are made 


up yearly to 31st December and meeting held in 
May. Transfer books are generally closed 15 days 
prior to General Body Meeting. Voting Rights : 
One vote per share. 

Objects and Activities : The Company was formed 
by the late Lord Cable to hold some of his private 
investments and since hi.s death the shares of the 
Company had been held by the Trustees of his Estate. 
In May 1946 after some reconstruction in the capital 
structure, the shares were placed in the market. 
The investments have been built up over a long 
period of years. The Company carries on invest¬ 
ment business mostly in Bird-Heilgers Group 

especially in jute, coal, paper, mining, engineering 
and miscellaneous shares. 

Balance Sheet as on 31st December, 19*55 

Rs. Rs. 

Capital 76,25,000 Investments ..1,42,47,668 

General Reserve . 54,12,212 Cash .. .. 5,81,239 

Sundry Liabilities 14,85,173 Other Assets .. 616 

Profit & Loss a/c. 3,06,138 

Total .. 1,48,29,523 Total .. 1,48,29,523 


Analysis of Working Tear end* 31st Dec. 



1 1949 

1 

1 1930 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

76,26,000 

76,20,000 

76,26,000 

76,26,000 

76,26,000 

76,26,000 

76,26,000 

Genera] Reserve .. 

40,81,671 

43,20,594 

45,06,847 

47,57,061 

51,50,934 

53,95,753 

54,12,212 

Net Profit 

5,01,069 

6,94,656 

7,29,446 

8,75,822 

5,49,912 

6,29,963 

5,46,358 

Amount transferred to: 








Genera] Reserve 

1 

1,50,000 

1,75,000 

2,50,000 

2,t)0,000 

75,000 


Taxation 

3,97,601 

5,00,688 

5,93,944 

7,18,292 

3,99,430 

4,94,389 

7,36,882 

Dividend 

4,10,080 

4,61,340 

4,61,340 

4,61,340 

1 4,61,340 

4,61,340 

4,61,340 

Do. Rate % p.a. 

8 

9 

9 

9 

9 

9 

9 

CVirried Forward 

2,52,711 

2,42,277 

2,43,195 

3,15,489 

3,11,873 

3,13,308 

3,06,138 

Prices of /Highest 

178 

165 

180 

148 

146$ 

170 

175 

Shares \ Lowest 

i 

139 

1334 

125 

129 

j 136 

136 

140 


THE GENERAL INVESTMENT & TRUST CO., LTD. 


FOUNDED in 1908 at CALCUTTA. Directors : 
D. C. B. Pilkington, D. P. Dunderdale and J. L. 
Esplen. Secretaries : Bird & Co., Ltd. Registered 
Office : Chartered Bank Buildings, Netaji Subhas 
Road, Calcutta. P. B. No. 46. Telegram: 
“ Popinjay ”, Telephone No.: Bank 2350-9 (10 
lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 12,00,000. 
Rs. 9,00,000 in 9,000 Ordinary shares of Rs. 100 each, 
Rs. 1,00,000 in 1,000 5 per cent. 1st Cumulative 
Preference shares of Rs. 100 each, Rs. 2,00,000 in 
2,000 6 per cej$t 2nd Cumulative Preference shares 
of Rs. 100 each. Issued and Subscribed: 
Rs., 5,00,000# Rs. 3,00,000 in 3,000 Ordinary shares 
of Rs. 100 each, Rs. 1,00,000 in 1,000 5 per cent. 
1st Cumulative Preference shares of Rs. 100 each, 


Rs. 1,00,000 in 1,000 6 per cent. 2nd Cumulative 
Preference shares of Rs. 100 each. Called up: 
Rs. 4,25,000. Rs. 2,25,000 in 3,000 Ordinary 
shares of Rs. 100 each, Rs. 75 paid-up (Rs. 25 paid- 
up for cash and Rs. 50 paid-up for consideration 
other than cash). Rs. 1,00,000 in 1,000 5% 1st 
Cumulative Preference shares of Rs. 100 each 
fully paid (for cash), Rs. 1,00,000 in 1,000 6% 2nd 
Cumulative Preference shares of Rs. 100 each fully 
paid (for cash). 

Capital History : In 1936 the Issued and Subscribed 
capital of the Company, was increased (1) by the 
capitalisation of a sum of Rs. 75,000 standing to the 
credit of the Reserve Fund and the distribution 
of same as capital bonus towards the reduction 
of the uncalled liability on the 3,000 issued Ordinary 
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shares of the Company, thus making each share 
paid-up Rs. 50; (2) by the issue of 1,000 5% Cumu¬ 
lative Preference shares of Rs. 100 each at a premium 
of Rs. 6 per share to the existing ordinary share¬ 
holders in the proportion of one such share for 
every three shares held. In 1946, the called-up 
capital of the Company was increased from 
Rs. 2,50,000 to Rs. 3,25,(XX) by the capitalisation of 
the sum of Rs. 75,000 from the amount standing 
to the credit of the Reserve Fund and the distri¬ 
bution of the same as capital bonus towards the 
uncalled liability on the 3,000 issued Ordinary shares 
thus making each Ordinary share paid-up to the 
extent of Rs. 75. In July, 1946, the Authorised 
capital of the Company was also increased from 
Rs. 10,00,000 to Rs. 12,00,000 by creating 2,000 
6% (taxable), Second Cumulative Preference shares 
of Rs. 100 each to rank both with respect to dividend 
and repayment of capital, after the existing pre¬ 
ference shares but before the ordinary shares. In 
the first instance 1,000 of these new shares were 
issued at a premium of Rs. 10 per share to 
the existing Preference or Ordinary shareholders 
in the proportion of one Second Cumulative Pre- 


The General Investment & Trust Co. 9 Ltd.— (conid.) 
ference share for every four existing Preference 
or Ordinary shares held. It was also proposed 
that in future the existing Preference shares should 
be called First Cumulative Preference shares. 

Transfer, Details of : Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: 

Accounts are made up half-yearly, February and 
August. Meetings in May and December. 

Objects and Activities : The Company invests the 
moneys subscribed by the shareholders in securities 
of the Government of India and debentures of 
quasi-government institutions, besides transacting 
business as capitalists and financial agents. It 
also functions as a Guarantee Company. 

Balance Sheet as on 28th February, 

Rs. 

Capital .. 4,25,000 Investments 

Reserves & Taxa- Other Assets 

tion .. .. 19,612 

Sundry Liabilities 34,383 

Profit & Loss a/c. 7,556 

Total .. 4,86,551 Total .. 4,86,551 


1955 

Rs. 

4,78,960 

7,591 


Analysis Of Working Half-year ends 28th February and 31st August. 



Fob. 1962 

Aug. 1952 

Feb. 1953 

Aug. 1953 

Feb. 1954 

Aug. 1954 

Feb. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,23,000 

4,25,000 

4,25,000 

4,25,000 

4,25,000 

4,25,000 

4,25,000 

Investment Reserve 

. , 


,. 

,, 

5,000 

10,000 

10,000 

Net Profit 

*5,860 

111,885 

111,983 

13,257 

11,302 

18,428 

9,782 

Amount transferred to: 
Investment Fund 



6,000 

5,000 

Other Funds .. 

. , 

. . 

.. i 

1,448 

2,000 

2,000 

, , 

Taxation 

5,126 

11,006 

6,472 

,, 

5,709 

5,625 

6,262 

4,156 

Dividend 

5,625 

5,625 

5,625 

5,625 

6,625 

5,625 

Do. Rate % p.a. 
Carried Forward .. 

5 

5 

5 

5 

5 

5 

5 

1,590 

2,938 

4,584 

6,056 

§7,021 

8,112 

47J 

7,556 

Prices of /Highest 

68 

65} 

48 

48 

46 

Shares \ Lowest 

65} 

35 

i 

46 

l 

46 

45 

45 



* After deducting Rs. 10,847 *] 

t After deduoting Rs. 10,337 >Do. and indudes Rs. 5,000 transferred from Revaluation of Investment Reserve 
% After deducting Rs. 4,530 J being loss on Revaluation of Investments written off. 

{ After writing back Rs. 7,000 from Taxation and Special Reserve A/c. 


GUJERAT INVESTMENT TRUST, LTD 


FOUNDED in 1934 at SURAT. Directors : Rao 
Saheb V. C. Jadav, b.a., Rajendra Somnarayan 
Dalai, b.a. (Chairman), Navnitlal Balubhai Jariwala, 
Mokshavadan Y. Desai, B.com., Pb.D., Bhikb&bbai 
Dharamchand Shah, Eanaiyalal E. Desai, b.a. and 
Parbbudas Bhaiohand Modi. Directors* Qualifica¬ 
tions : Holding of 25 shares. Registered Office: 
P. B. 2. “Safe Deposit Chambers,” Surat. Telegrams: 
• Finanoe \ Auditors : Chandabhoy A Jassoobboy. 


CAPITAL : Authorised and Issued : Rs. 5,00,000 
in 5,000 shares of Rs. 100 each. Subscribed and 
Called-up : Rs. 2,50,000 in 5,000 shares of Rs. 100 
each issued for cash, and called-up at Rs. 50 per share. 

Transfer, Details of : Common transfer Form. 
Joint holdings acceptable. Registration Fee : As. 4 
per share. Subject to a maximum of Rs. 10 per deed. 
Fee for Split or New Certificate : As. 8 per scrip. Fee 
for Duplication : As. 8. 
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Closure of Transfer Books : Once a year. 15 days 
before the General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
or by proxy shall have one vote in respect of every 
share held by him. Date of Accounts : 30th June of 
every year. Date of Meeting & Dividends : November. 

Objects and Activities : Investing business. 


Balance Sheet as on 30th June, 1955 



Rs. 


Rs. 

Capital 

2.50,000 

Investments 

4,01,295 

Calls in Advance 

75,550 

Short Investments 

5,140 

Re erve Fund .. 

40,000 

Cash, etc. 

74,098 

Other Reserves .. 

49,384 

Other Assets 

2,95,336 

Sundry Liabilities 

3,71,364 

Profit & Loss a/c. 

10,429 

Total .. 

7,86,298 

Total .. 

7,86,298 


Analysis of Working Year ends 30th June, 



1949 

1950 

1931 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,50,000 

2,50,000 

2,30,000 

2,50,000 

2,50,000 

2,50,000 

2,50.000 

General Reserve .. 

40,000 

40,000 

40,000 

40,000 

40,000 

40,000 

40,000 

Other Reserves .. 

90,000 

78,577 

62,417 

52,225 

59,348 

54,385 

49,384 

Net Profit 

5,676 

*10,746 

—3,850 

1,186 

3,42.8 

—8,733 

Depreciation 

Amount transferred to: 

319 

297 


200 

.. 

189 


Reserve Fund .. 



. . 

.. 


.. 

., 

Other Funds 


., 

, . 

.. 


. . 

,, 

Taxation 

. . 

.. 

13,245 

,. 




Dividend 

6,250 

7,500 

,, 

, . 


15,000 

t' 5,000 

Do. Rate % p.a. 

Si 

3 

., 

.. 


2 

2 

Carried Forward 

i 

i 

613 

39 

—2,461 

—6,311 

—5,125 

—1,697 

—10,429 


* Before providing for Depreciation and Taxation, 
t Paid out of the dividend equalisation fund. 


HYDERABAD INVESTMENT SYNDICATE LTD. 


FOUNDED in 1943 at HYDERABAD (Deccan) 
Directors : S. Indermalji Luniya, Osman Ali Khan, 
Premji Lalji, Mukundassji Mohanlalji Malani, Jora- 
warmull Motilal (Ex-ojficio) and M. Madanlal (Ex- 
officio). Directors* Qualifications : Holding of shares 
in the Company of the nominal value of O.S. Rs. 
25,000. Managing Agents : Madanlal Amolakchand 
Bros., Ltd. Terms of Managing Agency : A monthly 
allowance of O.S. Rs. 1,500 and a commission of 15% 
of the annual net profits of the Company. Registered 
Office : 5 -1-711, Shahrah-E-Osmani, Hyderabad, No. 
1. Telegrams : " Syndicate. ” Telephone No.: 4544. 
Auditors : Nataraja Iyer & Co., Hyderabad, No. 1. 

CAPITAL : Authorised : I.G. Rs. 42,85,714 4-7. 
H.S. Rs. 50,00,000 in 1,00,000 shares of H.S. Rs. 50 
each. Issued, Subscribed and Called-up : I.G. 
Rs. 31,43,2364 H.S. Rs. 24,99,275. Rs. 25,00,000 in 
50,000 shares of H.S. Rs. 50 each. Less calls in arrears : 
H.S. Rs. 725. 


Transfer, Details of : Common Form. Joint hold¬ 
ings are acceptable. “ Either or Survivor ” clause is 
accepted. Any one signature is accepted. Registra¬ 
tion Fee : Re. 1 per transfer. Fee for Split: As. 4. 
Fee for Duplication : Re. 1 per Certificate. 

Closure of Transfer Books : November/Decembcr. 
Voting Rights : One vote per share upon a poll. Date 
of Accounts ! 30th September of each year. Date of 
Meeting and Dividends i November/December. 

Objects and Activities : Carrying on business as an 
Investment Company and as dealers in Stocks, Shares, 
etc., and giving loans on Securities. 

Balance Sheet as on 39th September, 1955 
Rs. 

Capital 21,42,236 Gross Block 16,142 

Reserve Fund .. 1,00,000 Less Depreciation 16,141 

Liabilities .. 2,10,691 

Profit & Loss a/c. 55,030 Net Block .. 1 

Investments .. 11,52,331 

_Liquid Assets .. 13,55,625 

Total .. 25,07,957 Total .. 25,07,957 
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Hyderabad Investment Syndicate Ltd.— (contd.) 
Analysis of Working Year ends 30th Sept. 



1949 

1950 

1051 

1952 

1953 

1954 

1955 


O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

I.G. Rs. 

I.G. Rs. 

I.G. Rs. 

Raid-up Capital .. 

24,99,275 

24,99,275 

24,99,275 

24,99,275 

21,42,236 

21,42,236 

21,42,236 

General Reserve .. 

2,00,(XX) 

1,41,958 

1,55,000 

1,55,000 

1,06,500 

1 ,00,000 

1 ,00,000 

Other Funds 

14,133 

13,703 

15,703 

18,083 

16,907 

15,407 

10,045 

Profit .. 

—59,162 

56,646 

75,387 

56,935 

2,038 

{66,653 

$46,571 

Taxation 

. , 

13,056 

.. 

.. 

. . 

Amount transferred to: 
General Reserve 



13,042 


807 

■fU.354 


Depredation on Furniture, 
& Fixtures 

1,409 

1,041 

953 


115 



Dividend 

,. 

56,250 

62,500 

56,250 

.. 

53,572 

53,906 

Do. Rato % p.a. 

.. 

2 i 

2 £ 

n 


2 i 

2 * 

Carried Forward .. .. ; 

*—58,042 

396 

241 

926 

’ *2,088 

817 

1,124 

Prices of /Highest 

30 

28 

25 

221 

20 

. , 

Shares \ Lowest 

23 

25 

20 

20 

19 


•• 


t Includes taxation also. * Loss, transferred to General Reserve. 

1 Subject to taxation. 


HYDERABAD STATE FINANCIAL CORPORATION 


FOUNDED at HYDERABAD-DECCAN, by 
Government Notification No. 11 of 13th February 
1954. Directors : Punnalal Pitti ( Chairman ), i.a.s., 
C. Damodur Reddy, i.a.s., S. N. Bilgrami, i.a.s., 
Mir Abid Ali, i.a.s., M. L. Tan nan, A. Chatterjee, 
Balwant Singh, M. R. Patty, Pingle Veukatarama 
Reddy and R. Jaivanth Rao (Managing Director). 
Registered Office : Chapel Road, Gunfoundrv, 
Hyderabad Deccan. Telephone: No. 4789. 

Telegrams : u Hvfincorp Auditors : Messrs. S. B. 
Billimoria k Co., Chartered Accountants, Hyderabad. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 
2,00,000 shares of Rs. 100 each. Issued, Subscribed, 
Called and Paid-up : Rs. 1,00,00,000 in 1,00,(XX) 
shares of Rs. 100 each. The shares have been sub- 
sribed for as follows :—Government of Hyderabad 
50,000 shares, Reserve Bank of India 10,000 shares, 
Scheduled Banks, Insurance Companies, Invest¬ 
ment Trusts, Co-operative Banks and other financial 
institutions totalling 35,000 shares, Others 5,000 
shares. 

Transfer, Details of : The shares of the financial 
corporation shall not be transferable except to the 
State Government, the Reserve Bank or any other 
financial institution recognised in this behalf by the 
State Government, provided that shares held by 
others shall be freely transferable. 

Except in the case of individuals, the corpora¬ 
tion shall not recognise the joint holding of shares. 

Registration Fee : Rs. 2 per transfer. Fee for 
Split or New Certificate : Re. 1. Fee for Duplicate : 

Re. 1. 

Closure of Transfer Books : The board may be 
giving notice by advertisement, close the share regis¬ 
ter for Buch periods (not exceeding six weeks at any 
time), as shall, in its opinion, be necessary. 


Voting Rights : Each shareholder who has been 
registered as a shareholder for a period of not less than 
fi months prior to the date of general meeting shall 
at such a meeting have one vote for every five shares 
held by him. 

Date of Accounts : 31st March of every year. Date 
of Meetings and Dividends : Within two months from 
the date of closing of the account. The State 
Government has guaranteed the repayment of the 
principal and the payment of an annual dividend of 
3$% per annum after payment of Tax by the Cor¬ 
poration subject to a maximum of 5%. 

Objects and Activities : The act authorises the 
corporation to carry on and transact the following 
kinds of business: 

(a) Guaranteeing the issue of loans raised by indus¬ 
trial concerns in Hyderabad State, which are repay¬ 
able within a period not exceeding 20 years and are 
floated in the public market. 

(b) The underwriting of the issue of stocks, shares, 
bonds or debentures by industrial concerns in 
Hyderabad State. 

(c) Granting of financial accommodation by way of 
loans or advances to industrial concerns in Hyderabad 
State and by subscribing to their debentures. 

(d) Other business incidental to and resulting from 
above. 

Concerns engaged in the manufacture, production, 
preservation or processing of goods, concerns engaged 
in mining and concerns engaged in generation or 
distribution of electricity or in any other form of 
power are deemed to be 'Industrial concerns’ for the 
purpose of corporation. 

The shares are classed as Trustee Securities under 
the Indian Trusts Act, 1882 (II of 1882) and Approved 
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Securities under the Insurance Act, 1938 (IV of 1938) 
und the Banking Companies Act, 1949 (X of 1994). 

Balance Sheet as on 31st Maroh, 1956 

Rs. Rs. 

Capital ..1,00,00,000 Cash .. .. 13,22,271 

Liabilities .. 2,36,362 Investments .. 54,87,472 

Profit & Loss a/c. 2,86,116 Loans & Advances 23,36,023 
Tax Reserve .. 54,800 Debentures .. 10,00,000 

Liquid Assets 4,31,512 

Total .. 1.05,77,278 Total .. 1,05,77,278 


Analysis of Working Year ends SUt March . 



1955 

1956 


Rh. 

Rs. 

Capital 

1 ,00,00,000 

1 ,00,00,000 

Net Profit 

1,35,873 

2,86,116 

Taxation 

54,800 

,, 

Transfer to Reserve Fund 

15,000 

30,000 

Dividend 

3,20,833 

3,50,000 

Do. Rate % p.a. .. ..! 

H 

3* 

Taxation .. .. .. j 

.. 

78,000 

Government Subsidy .. . .j 

i 

1,99,960 

1,71,884 


INDUSTRIAL CREDIT & INVESTMENT CORPORATION 

OF INDIA, LTD. 


FOUNDED in 1955 at BOMBAY. Directors : Dr. 
Sir A. Ramaswami Mudaliar (Chairman), A. D. Shroff, 
G. D. Birla, Kasturbhai Lalbhai, Sir Biren Mooker- 
jee, J. G. Beevor, O.B.E., Sir William Robert Cock- 
burn, Russell G. Smith, D. M. Khatau, Sir Badridas 
Goenka, C.I.E. and S. Bhoothalingam, i.c.s. ( Govern - 
ment Director). General Manager : P. S. Beale. 
Directors 9 Qualification : Holding of shares of aggre¬ 
gate nominal value of Rs. 5,000. Registered Office : 
Fort House, 221, Dadabhoy Naoroji Road, Bombay. 
Telegram: CREDCORP. Telephone: 26-1324. 

Auditors : N. M. Raiji & Co. and Ray & Ray. 

CAPITAL : Authorised : Rs. 25,00,00,000 in 
5,00,000 Ordinary shares of Rs. 100 each and 
20,00,000 Unclassified shares of Rs. 100 each. 
Issued : Rs. 5,00,(X),000 in 5,00,000 Ordinary shares 
of Rs. 100 each at par. The shares issued at the 
first instance were as follows :— 

(a) Several Indian Banks and Insurance Companies 
and certain of the Directors and their friends 2,00,000 
Ordinary shares of Rs. 100 each. 

(b) Certain Nationals and Corporations of the 
United States of America: 50,000 Ordinary shares 
of Rs. 100 each. 

(c) The British Eastern Exchange Banks and 
certain United Kingdom and other Commonwealth 
Insurance Companies and other British Companies : 
1,00,000 Ordinary shares of Rs. 100 each. The 
balance 1,50,000 Ordinary shares were offered for 
public subscription. 

Voting Rights : Upon a show of hands every mem¬ 
ber present in person or by proxy shall have one vote. 
On a poll every member present in person or by proxy 
shall have one vote for every share held by him. 

Objects and Activities : The Company has been 
incorporated for the purpose of carrying on the busi¬ 
ness of assisting industrial enterprises within the 
private sector of industry in India by 

(i) assisting in the creation, expansion and moderni¬ 
sation of such enterprises; 


(ii) encouraging and promoting the participation 
of private capital, both internal and external, in such 
enterprises; 

(iii) encouraging and promoting private ownership 
of industrial investments and the expansion of invest¬ 
ment markets; 

and in particular by 

(i) providing finance in the form of long or medium- 
term loans or equity participations ; 

(ii) sponsoring and underwriting new’ issues of 
shares and securities; 

(iii) guaranteeing loans from other private invest¬ 
ment sources; 

(iv) making funds available for re-investment by 
revolving investments as rapidly as prudent; 

(v) furnishing managerial, technical and 
administrative advice and assisting in obtaining 
managerial, technical and administrative services to 
Indian Industry. 

The Government of India have advanced a sum of 
Rs. 7,50,00,000 free of interest repayable in 15 equal 
instalments commencing from and after the expiry of 
15 years from the date of receipt of the advance. The 
advance shall rank for payment and shall be payable 
only after payment of all outstanding debts and liabi¬ 
lities and the amount of the paid-up share capital 
together with any premiums payable thereon. In the 
event of the company being wound up voluntarily or 
subject to the supervision of a court any surplus assets 
shall be divided between the holders of the Ordinary 
shares and the Government of India in proportion to 
the amount paid-up. The Company has also made 
an Agreement with the International Bank for 
Reconstruction and Development to receive an 
advance from time to time an amount in various 
currencies equivalent to *1,00,00,000 (Dollars one 
crore). 





Balance Sheet as on 31st December, 1955 

Rs. Rh. 

Capital .. 5,00,00,000 Investments in 

(General Reserve 5,00,000 Govt. Securi- 

Loan .. .. 7,50,00,000 ties and De- 

Reserve for bentures .. 4,97,06,049 

Taxation .. 12,00,000 Assistance to In- 

Sundry Liabilities 2,91,588 dustrial Concerns: 

Revenue Appro- (a) Investments 

print ion a/e.: in Equity and 

Balance Carried Preference 

Forward .. 7,16,566 Capital .. 66,39,550 

(6) Loans (Secu¬ 
red) .. 10,25,000 

5,73,70,599 
Sundry Assets .. 11,31,901 

Cash & Deposits 
with Banks .. 6,92,05,654 

Total .. 12,77,08,154 Total .. 12,77,08,154 
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Industrial Credit & Investment Corporation of India Ltd.— (eonftf.) 

Analysis of Working Tear ends 31 st Dee . 


Paid-up Capital .. 

less 

Kb. 

5,00,00.000 

General Reserve .. 

6 ,00,000 

Reserve for Taxation 

12 ,00,000 

Advance from Central Government.. 

7,50,00,000 

Investments 

5,63,45,599 

Net Profit 

*12,16,566 

Depreciation 

Taxation 

6,499 

10,57,673 

Amount transferred to Reserve Fund 

5,00,000 

Dividend 

Dividend Rate % p.a. 


Carried Forward .. 

7,16,566 


♦After writing off Preliminary Expenses, Brokerages 
paid on Ordinary Share and Bonus to Staff. 


INDUSTRIAL FINANCE CORPORATION OF INDIA 


FOUNDED in 1948 at NEW DELHI (incorpora- 
tod under the Industrial Finance Corporation Act, 
1948). Board of Directors: K. R. K. Menon 
(i Chairman ), L K. Jha, i.c.s., M. R. Bhide, i.e.s., 
O. D. Ambekar, 8. K. Basu, 8atya Raul Vermani, 
B. Venkatappiah, i.c.s., S. V. Ramamurthy, i.c.s. 
(Retd.), M. Ct. Muthiah, L. 8. Vaidyanathan, S. C. 
Roy, V. P. Varde, Hyaiunandan Sahaya, m.p. General 
Manager : H. V. Venkatasubbiah. Registered Office : 
U. 8. Hospital Building, Keeling Road, New Delhi. 
Telegram : “ Fineo P.B. No. 363. Branches : 

Liberty Building, 40-41, Marine Lines, Bombay, 
P-11, Mission Row Extension. Calcutta and 38, 
Whites Road, Royapettah, Madras. Auditors : 
S. B. Billimoria & Co. and S. Vaidyanath Aiyar & 
Co., Delhi. 

CAPITAL : Authorised : Rs. 10,00,(X),000 in 20,000 
fully paid up shares of Rs. 5,000 each. Issued and 
Subscribed : Rs. 5,(X),00,(XX) in 10,000 fully paid up 
shares of Rs. 5,000 each. 

Debentures : Issued Rs. 7,80,50,000. Paid-up: 
Rs. 7,80,50,000 in 3J% bonds of Rs. 1,000 each issued 
in 1949 at par and repayable at par in 1964. Both the 
interest and repayment of principal are guaranteed 
by the Central Government under section 21 of the 
Industrial Finance Corporation Act. 

Transfer, Details of : Common Form. Joint hold¬ 
ings are not accepted. Registration Fee : Rs. 10 per 
deed. Fee for Split or New Certificate : Re. 1. Date 
Of Accounts : Closed yearly as at 30th June each 
year. Date of Meeting and Dividends : Usually in 
September. 

Objects and Activities : For making medium and 
long term credits to industrial concerns registered in 
India and engaged in the manufacture or processing of 
goods or in mining or in the generation or distribu 
tion of electricity or any other form of power 
where recourse to normal Bankings channels is 


impracticable. The Central Government holds 
2.(XX) shares and the Reserve Bank holds 2,054 
shares. The Central Government have guaranteed 
a dividend of 2J% per annum. 

General : The Corporation charges interest at 6|% 
and a rebate of £% if interest and the instalments of 
principal are paid on due date. 


Total loan and advances “ Industry-wise 


Textile Machinery 


Rs. 

64,00,000 

Mechanical Engineering 


73,00,000 

Electrical Engineering 


.. 1,36,70,000 

Cotton Textiles 


.. 4,11,76,000 

Woollen Textiles .. 


35,00,000 

Rayon Industry .. 


.. 1,10,00,000 

Chemicals 


.. 2,81,25,000 

Cement .. 


.. 3,15,00,000 

Ceramic k Glass .. 


.. 1,45,50,000 

Oil Mills. 


6,50,000 

Electric Power 


42,75,000 

Metallurgical (Non-ferrous) 


35,00,000 

Iron k Steel (Light Engineering) 


.. 1,23,50,000 

Aluminium 


50,00,000 

Sugar 


.. 4,43,50,000 

Mining .. 


37,00,000 

Paper 


.. 3,11,50,000 

Automobile and Tractor 


.. 1,12,50,000 

Unclassified .. .. . 


73,30,000 


Total 

.. 28,07,75,000 


Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 5,00,00,000 Cash .. .. 30,19,426 

Reserve Fund .. 9,12,150 Investment .. 20,00,000 

Other Funds .. 25,50,000 Loans k 

Debentures .. 7,80,50,000 Advances ..12,72,76,478 

Provision for Other Assets • • 64,41,388 

Taxation .. 9,84,056 

Sundry Liabilities 52,71,577 
Profit k Loss a/c. 9,69,509 

Total ..13,87,37,292 Total .. 13,87,37,292 
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Industrial Finance Corporation of India— (co7Ud.) 

Analysis of Working Fear 30th June . 



| 1949 

1950 

1951 

1952 

1053 

1954 

1955 


j Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

5,00,00,000 

5,00,00,000 

5,00,00,000 

5,00,00,000 

5,00,00,000 

5,00,00,000 

5,00,00,000 

9,12,150 

Reserve Fund 

50,000 

1,00,000 

2,00,000 

3,00,000 

4,56,075 

Taxation 

2,00,000 

5,00,000 

8,23,000 

9,41.692 

10,00,000 

9,69,509 

Net Profit 

85,508 

3,06,438 

7,93,637 

9,25,290 

13,75,000 

7,18,636 

*9,69,509 

Depreciation 

Amount transferred to : 

2,396 

6,060 

8,016 

10,772 

15,163 

14,767 

14,870 

Reserve 

50,000 

50,000 

1,00,000 

1,00,000 

2,50,000 

. . 

. . 

Dividend 

11,25,000 

11,25,000 

11,25,000 

11,25,000 

11,25,000 

11,25,000 

11,25,000 

Do. Rate % p.a. 

2* 

2* 

H 

21 ; 

21 

2* 

2* 

Subsidy by Government .. 

10,89,492 

8,68,561 

4,31,363 

2,99,709 


4,06,364 

11,25,000 


* Before providing for taxation and after providing Rs. 15,00,0(H) being Reserve for Doubtful debts. 


INDUSTRIAL INVESTMENT TRUST LTD. 


FOUNDED in 1933 at BOMBAY. Directors: 
Maneklal Prerachand (Chairman), Sir Joseph Kay, 
k.b.e., Sir Purshotamdas Thakurdas, k.b.e., c.i.e., 
6. R. West, Kishore M. Premchand, Jal H. Mehta 
and Arvind N. Mafatlal. Directors’ Qualifications : 
Holding of 100 shares of the aggregate nominal value 
of Rs. 10,000. Secretaries : Premchand Roychand & 
Sons. Registered Office : 61, Apollo Street, Fort, 
Bombay. Telephone: No. 38473. Telegram: 

“ Trustcom Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 2,50,00,000 in 250,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 1,00,00,000, in 100,000 shares of Rs. 100 each. 
Less calls in arrears : Rs. 750. Originally the shares 
were each of Rs. 50 paid-up. In April 1944, a call of 
Rs. 50 per share was made making the shares fully 
paid-up. 

Transfer, Details Of : Common Form. Shares can 
be registered in joint names, but without the words 
“ Either or Survivor ”. Registration : As. 2 per 
share. Fee for Split or New Certificate : As. 8 per cer¬ 
tificate issued. 


Closure of Transfer Books : Transfer Hooks are usu¬ 
ally closed for 21 days in March/April at the time of 
the Annual General Meeting. Voting Rights : On a 
show of hands every member present in person shall 
have one vote. On a poll every member present 
in person or by proxy shall have one vote in respect of 
every share held by him. Date of Annual Accounts 
and Dividends : Accounts are closed as at 31st 
December and submitted in April. Dividends are 
paid free of income-tax in April. 

Objects and Activities : The Company was formed 
to invest the money subscribed by the shareholders in 
the shares of carefully selected companies and to 
carry on business generally as an Investment Trust 
Company. 


Balance Sheet as on 31st December, 1955 

R«. Rs. 

Capital .. 99,99,250 Investments ..1,27,71,583 

Reserve Fund .. 16,07,386 Liquid Assets .. 1,00,291 

Other Funds .. 3,40,000 

Liabilities 1,92,102 

Profit A Loss a/c. 7,33,136 


Total .. 1,28,71,874 Total .. 1,28,71,874 


Analysis of Working Year ends 31st Dec . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

99,88,750 

99,98,750 

99,99,250 

99,99,250 

99,99,250 

99,99,250 

99,99,250 

General Reserve .. 

15,40,437 

15,81,387 

15,97,019 

15,95,375 

15,90,149 

15,92,876 

16,07,386 

Net Profit 

3,96,543 

5,50,470 

5,26,073 

5,64,680 

5,18,362 

5,44,508 

1(4,79,145 

Taxation 

. . 

*10,518 

.. 

.. 

, , 

71,02,764 

Depreciation 

248 

.. 

.. 

.. 

1,913 

1,712 

1,666 

Amount transferred to: 








General Reserve 

.. 

,, 

.. 

.. 

., 

854 

6,013 

Other Funds < . 


47,262 

1,50,421 

1,00,000 

50,000 

25,000 

25,000 

Dividend .. 

3,75,000 

4,00,000 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

Do. Rate % p*&. 

H 

4 

4} 

4} 

4* 

4} 

4} 

Carried Forward 

1,02,766 

1,96,780 

1,66,116 

1,85,257 

2,11,031 

t2,85,005 

§2,83,136 

Prices of C Highest 

Shares \ Lowest 

93 

83 

88} 

79 

87 

73} 

76} 

66} 

74* 

64 

85} 

74} 

82} 

71} 


* Balance .Tax for 1948. t Subject to taxation from 1949 to 1954. % Tax for the year 1950-51 to 1953-54. 

- f After paying tax of Be. 1,02,764 for the years 1950-51 to 1953-54, $ Subject to taxation from 1953 to 1955, 
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INVESTMENT CORPORATION LTD. 


FOUNDED in 1942 at KOTTAYAM, Travancore. 
Directors : K. T. Thomas, B.A., B.L., K. V. Venkita 
Subramania Iyer, M. M. Ohandy and N. X. George, 
b.a. Directors’Qualifications : Holding of 100 shares 
to the value of Rs. 1 ,000. Managing Agents : Messrs. 
M. C. Mathew & (Jo., Ltd. Terms of Managing 
Agency : 5% of the total net profits of the Company 
commission and Rs. 500 per mensem as office allow¬ 
ance. Manager : M. M. Chandy. Registered Office : 
Kottayam, Travancore. Telephone: Office 456, 
Residence 625. Telegrams : “ Corporation ”, Kotta¬ 
yam. Auditors : Cheriyan & Cheriyan. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,(XX) 
shares of Rs. 10 each. Issued : Rs. 3,50,000 in 35,OCX) 
shares of Rs. 10 each. 

Capital History : In June 1946, the Authorised 
Capital of the Company was raised to Rs. 5,00,000 by 
the creation of an additional 30,000 shares of Rs. 10 
each. Out of this 25,000 shares of Rs. 10 each were 
issued at a premium of Rs. 4 per share in the ratio of 
5 new shares for every two old. 

Transfer, Details of : Common Transfer. Joint 
holdings are acceptable. “ Either or Survivor ” 


clause is accepted. Any one signature is accepted. 

Registration Fee : Re. 1. Fee for Split or New Certifi¬ 
cate : Re. 1. Fee for Transmission : Re. 1. Registra¬ 
tion of Documents : Re. 1. 

Closure of Transfer Books : 14 days prior to General 
Body Meeting. Voting Rights : One vote for every 
share held. Date of Accounts : 31-12 (M.E.) corres¬ 
ponding to 15th August. Date of Meeting and 
Dividends : Usually in September. 

Objects and Activities : Dealing in Stocks, Shares, 
Government Securities, Underwriting new flotations, 
conducting Chits, etc. 

Balance Sheet as on 16th August, 1954 

Rs. Rs. 

Capital .. 3,50,000 Investment & 

General Reserve . 1,40,000 Cash .. 6,00,801 

Other Funds .. 24,500 Other Assets .. 6,03,092 

Tax. Reserve 11,791 Profit & Loss a/c. 22,472 

Sundry Liabilities 7,00,074 

Total .. 12,26,365 Total .. 12,26,365 


Analysis Of Working Year ends IGlh August. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

Reserve Fund 


1,40,000 

1.40,000 

1,40,000 

1,40,000 

1,40,000 

1,40,000 

1,40,000 

Inveitment Reserve 


10,000 

10,000 

10,380 

10,000 

10,000 

10,000 

20,000 

20,000 

Net Profit 


*8,832 

-206 

14,042 

15,653 

31,374 

-22,614 

Taxation 


,. 

., 

.. 

15,000 

9 9 

Depreciation 

Amount, transferred to : 

; 

140 

3,099 


137 

209 

200 


Reserve Fund .. 

. . > 

• • i 

1 

# # 


1,500 

• i 

m # 

Other Funds .. 


1 



3,000 

50,000 

6,000 

# # 

Dividend 



1*0,500 


10,500 

10,500 

10,500 

, a 

Do. Rate % p.a. 



3 


3 

3 

3 

, , 

Carried Forward .. 


” 893 

779 

574 

616 

268 

142 

-22,472 

Prices of f Highest 


124 

11 

9 

8 

5 

., 

Shares \ Lowest 


10 

9 

6 

5 

H 

• • 

• • 


* Subject to Taxation. 


THE INVESTMENT & FINANCE CO., LTD. 


FOUNDED in 1896 at CALCUTTA as a private 
Limited Company and converted into a public Limited 
Company on 12th August 1935. Directors : D. C. B. 
Pilkington, D. P. Dunderdale and J. L, Esplen. 
Secretaries : Bird & Company Ltd. Registered 
Office : Chartered Bank Buildings, Netaji Subhas 
Road, Calcutta. P.B. No. 46. Telegram : "Popinjay”. 
Telephone: Bank 2350-9 (10 lines). Auditors: 
Price, Waterhouse, Peat & Co. 


CAPITAL : Authorised : Rs. 16,00,000. Rs. 
8,00,000 in 8,000 Ordinary shares of Rs. 100 each. Rs. 
2,00,000 in 2,000 5 per cent. 1st Cumulative Preference 
shares of Rs. 100 each and Rs. 6,00,000 in 6,000 6% 
2nd Cumulative Preference shares of Rs. 100 each. 
Issued and Subscribed : Rs. 9,00,000. Rs. 2,50,000 
in 2,500 Ordinary shares of Rs. 100 each paid up for 
cash, Rs. 2,50,000 in 2,500 Ordinary shares of Rs. 100 
each paid up for consideration other than cash, 
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Hie Investment & Finance Co., Ltd.— {contd.) 

Rs. 2,00,000 in 2,000 5 per cent. 1st Cumulative 
Preference shares of Rs. 100 each fully paid up for 
cash, Rs. 2,00,000 in 2,000 6 per cent. 2nd Cumula¬ 
tive Preference shares of Rs. 100 each fully paid up 
for cash. The Second Cumulative Preference shares 
rank as regards dividend and capital next after the 
first Preference shares and in priority to the 
ordinary shares. 

Capital History : During the year 1946, the Autho¬ 
rised capital of the Company was increased twice as 
follows:— (a) In March it was increased from 
Rs. 5,00,000 to Rs. 10,00,OCX) by the creation of 
5,000 new Ordinary shares of Rs. 100 each; (b) In 
July it was increased from Rs. 10,00,000 to Rs. 
16,00,000 by the creation of 6,000 6% (taxable) new 
Second Cumulative Preference shares of Rs. 100 each. 

The Issued and Subscribed capital was also increa¬ 
sed twice during the same period as below :—(i) In 
March, it was increased from Rs. 4,50,000 to Rs. 
7,00,000 by the capitalisation of Rs. 2,50,000 being a 
part of the undivided profits standing to the credit of 
the Reserve Fund and 2,500 additional Ordinary 
shares of Rs. 100 each were issued as bonus, to the 
existing shareholders in the proportion of one addi¬ 
tional share for every old Ordinary share held on 19th 
March 1946 ; (ii) In July it was further increased to 
Rs. 9,00,000 by the issue of 2,000, 6% (taxable) 


Second Cumulative Preference shares of Rs. 100 each 
at a premium of Rs. 10 per share, to the holders of 
both the First Cumulative Preference shares and the 
Ordinary shares as on 19th July, 1946 in the propor¬ 
tion of two Second Cumulative Preference shares for 
every seven First Cumulative Preference shares and/ 
or Ordinary shares held. 

Transfer, Details of : Common Form. Registration 
Fee : Nil Date of Accounts and Dividends : Ac¬ 
counts made up half-yearly, February and August. 
Meetings in May and December. Closure of Transfer 
Books : Transfer books close 7 days prior to General 
Body Meeting. 

Objects and Activities : The Company invests the 
shareholders’ money in picked and chosen Companies 
of good standing and repute. It also invests in Gov¬ 
ernment Securities. 

Balance Sheet as on 28th February, 1955 



Rs. 


Us. 

Capital 

9,00,000 

Investments 

. 11,12,097 

Premium on 


Other Funds 

58,679 

Shares 

39,500 



General Reserve . 

1,13,289 



Other Funds 

32,500 



Liabilities 

76,286 



Profit & Loss a/c. 

9,201 



Total .. 

11,70,776 

Total . 

. 11,70,776 


Analysis of Working Half - year ends 28th Feb . and 81st Aug . 



Feb. 1952 

Aug. 1952 

Feb. 1953 

Aug. 1953 

Feb. 1954 

Aug. 1954 

Fob. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

9,00,000 

9,00,000 


9,00,000 

9,00,000 

9,00,000 

9,00,000 

70,000 

70,000 




^^nriTr 1 TiiB 

1.13.289 

Other Funds 

44,345 

44,304 




fHlBt!! 1 


Net Profit 

* 16,932 

119,340 

t 15,133 

32,349 

24,151 

lillMS'f: | -fStil 

32,834 

Amount transferred to: 







General Reserve 




1,175 




Other Funds 

.. 

m 0 

# 6 


ump oxii 



Taxation . Vti 

11,296 

18,615 

11,222 

8,381 

mm wjfjj 


8.826 

Dividend 

12,500 

12,500 






Do. Rate%p.a. 

Carried Forward 

5 

5 

5 

5 

5 

5 

5 

14,239 

11,654 

4,862 

6,611 

§ 8,837 

5,792 

9,201 

Prices of f Highest 

Shares \ Lowest 

■8 

80 

40 

’IS 

70 

68 

70 

67* 

07$ 

65 


* After deducting Rs. 22,546*] 

t After deducting Rs. 29,818 > being loss on revaluation of investment written off (including Rs. 5,000 trans- 
t After deducting Rs. 16,889J ferred from Revaluation and Investment Reserve for Feb* 1953). 

| After writing back Rs. 20,000 from Taxation and Special Reserve account. 
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The Investment Trust of India Ltd. 

(Incorporated under the Indian Companies Act, 1913) 


Authorised Capital 

Issued, Subscribed, Called & Paid up 

Divided into 10,000 shares of Rs. 100 each. 


.. Rs. 1,00,00,000 
.. Rs. 10,00,000 


BOARD OF DIRECTORS : 

Mr. D. C. KOTHARI, m.a. ( Chairman ) 

Mr. K. VENKATARAMA IYER 

Mr. JAGMOHANDAS M. MEHTA, b.a. 

Prof. T. K. DURAISWAMY IYER 

Mr. H. C. KOTHARI ( Ex-Officio) 


MANAGING AGENTS 


Messrs. KOTHARI, MEHTA & CO. (PRIVATE) LTD. 


J “Oriental Buildings ”, 


REGISTERED OFFICE: 

Armenian Street, MADRAS 1 


Telegrams : “ KOTHARI ”, Madras. Telephone : No. 4431 (Office 3 Lines) 






Investment Trusts 


INVESTMENT TRUST OF INDIA LTD. 


(See Advertisement also) 


FOUNDED in 1946 at MADRAS. Directors : 
D. C. Kothari, m.a. (Chairman), K. Venkatarama 
Iyer, b.a., Jagmohandas M. Mehta, b.a., T. K. 
Duraiswami Aiyar and H. C. Kothari (Ex-officio). 
Directors* Qualifications : Holding of shares of the 
paid-up value of Rs. 10,000 Managing Agents : 
Kothari Mehta & Co. (Private) Ltd. Terms of 
Managing Agents : A commission of 10% of the net 
profits. Registered Office : Oriental Buildings, 
Armenian Street, Madras, Post Box No. 267. 
Telephone: No. 4431. Telegrams: ‘‘Kothari 5 ’. 
Auditors : M. K. Dandeker & Co. 

CAPITAL : Authorised : Rs. 1,00,(X),000 in 
1,00,000 Ordinary shares of Rs. 1(X) each. Issued, 
Subscribed and Paid-up : Rs. 10,00,(XX) in 10,000 
Ordinary shares of Rs. 100 each. 

Capital History : In December 1947 the Company 
issued a further 5,000 shares of Rs. 100 each, Rs. 50 
to be paid on application and Rs. 50 on allotment 
thus bringing the total paid-up capital to 
Rs. 10,00,000. 

Transfer, Details of : Common transfer deed, 
joint holdings accepted, ‘either or survivor 5 clause 
accepted, any one signature not accepted (all the 


shareholders to sign). Split or New Certificate . 
Re. 1. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Date of Accounts : Annual 
accounts are closed as on 30tli September. Divi¬ 
dends : Payable tax-free. Date of Meeting 

in November. 

Objects and Activities : The Company invests its 
funds in good class Preferences, Debentures and 
Ordinary shares of well established and sound com¬ 
panies with efficient management and in approved 
Trustee Securities and Government loans. The 
Company underwrites Provincial, Municipal, Im¬ 
provement Trust, Port Trust loans, underwrites 
capital of Joint Stock Companies and other indus¬ 
trial enterprises. 

Balance Sheet as on 30th September, 1050 


Rs. Us. 

Capital .. 10,00,000 Investments .. 9,00,994 

Capital Reserve . 1,19,782 Cash .. .. 1,00,051 

General Reserve . 20,000 Other Assets .. 1,72,724 

Tax Reserve .. 27,274 

Liabi.ities .. 65,297 

Profit & Loss a/c. 8,010 


Total .. 12,40,369 Total .. 12,40,369 


Analysis of Working Year ends 30th Sept. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00.000 

10,00,000 

10,00,000 

Capital Reserve 

14,484 

14,337 

24,781 

33,410 

37,841 

70,841 

84,041 

1,19.782 

General Reserve 


, . 

10,000 

l0 000 

Other Funds 

22,681 

7,500 

27,000 

47,000 

26,347 

1H,641 

63,593 

27,274 

Net Profit 

51,515 

33,288 

79,543 

66,702 

59,684 

58,393 

1,27,826 

63,485 

Amount transferred to: 

Capital Reserve 

292 

6,611 

6,129 

4,431 ! 

General Reserve 

t t 

% t 


i 6,000 

10,000 

Taxation 

8,000 

9,383 

33,061 

20,000 

15,000 

20,000 

70,000 

5,000 

Dividend 

40,000 

30,000 

40,000 

40,000 

40,000 

40,000 

45,000 

45,000 

Do. Rate % p.a. 

4 

3 

4 

4 

4 

4 

41 

4* 

Carried Forward .. 

7,299 

1,351 

1,222 

1,795 

3,312 

1,705 

4,531 

8,016 

Prices of f Highest 

100 

100 

90 

85 , 

70 

80 

70 

Shares \ Lowest 

100 

90 

80 

70 1 

55 ! 

76 

68 ! 

• • 


J. K. INVESTMENT TRUST LTD. 


FOUNDED in 1943 at KANPUR. Directors : 
Kaiiashpat Singhania (Chairman), Sital Prasad, 
Parshottamdas Singhania Gaur Hari Singhania and 
Harishankar Singhania. Directors* Qualifications: 
Ordinary shares of any class or classes to the aggregate 

K id-up value of Its. 5,000. Secretary : R. S. 

.jpai, B.com. Registered Office : “ Kamla Tower ”, 
Kanpur. Telegrams: “ Laljuggi **. Telephone : Nos. 
2532, 2533, 253&12536. Auditors : Messrs. P. L. 
Tandon & Co. * AV 

CAPITAL: Authorised: Rs. 5,00,00,000. 
Rs. 50,00,009 in 50,000 3$ per cent, (free of Income- 


tax) Fixed Cumulative Preference shares of Rs. 100 
each and Rs. 4,35,00,000 in 43,500. * A 5 Class 
Ordinary shares of Rs. 1,000 each and Rs. 15,00,000 
in 15,000 1 B 5 Class Ordinary shares of Rs. 100 
each. Issued and Subscribed : Rs. 1,10,11,000, 
Rs. 1,00.11,000 in 10,011 1 A 5 Class Ordinary shares 
of Rs. 1,000 each and Rs. 10,00,000 in 10,000 ‘ B 5 
Class Ordinary Shares of Rs. 100 each. Called and 
Paid-up : Rs. 72,57,700. Rs. 70,07,700 in 10,011 
“ A ” Class Ordinary shares of Rs. 1,000 of which 
Rs. 700 has been called and Rs. 2,50,000 in 10,000 
" B 55 Class Ordinary shares of Rs. 100 each on 
which Rs. 25 has been called-up 
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Class-Rights : Preference shares carry 3J% Fixed 
Cumulative Preference dividend, free of income- 
tax and in the event of winding-up they shall have 
priority as to return of capital and payment of 
arrears of dividends upto the commencement of 
winding-up but no further right to participate in 
profits or assets: “ B ” Class Ordinary shares carry 
a right up to 8% dividend which may be declared 
by the Company after payment of 3J% Fixed 
Cumulative Dividend on Preference shares and in 
the event of winding-up, they shall have priority as 
to the repayment of their Capital after returning 
all paid-up capital and arrears of dividend, if any, 
on the Preference shares but before anything is 
payable to the ‘ A ’ Class Ordinary shareholders 
but no further rights to participate in the accumu¬ 
lated profits or assets ; ‘ A * Class Ordinary shares 
carry a right to such dividend as the Directors, 
in their absolute discretion, may decide after 
payment of 3|% Fixed Cumulative Dividend on 
Preference shares and a dividend upto 8% on ‘ B * 
Class Ordinary shares and in the event of winding 
up a right to surplus assets after the return of capital 
paid-up on Preference shares and ‘ B * Class Ordi¬ 
nary snares. 

Transfer, Details of : Common Form. Shares 
can be registered in joint names. Registration 
Fee : He. 1 for each lot of 100 or part of 100 shares 


J. K. Investment Trust Ltd.— (contd.) 

Closure of Transfer Books : Transfer books close 
during 14 days immediately preceding each General 
Meeting. Voting Rights : One vote for every mem¬ 
ber present on show of hands and upon a poll one 
vote for every Ordinary share. Date of Annual 
Accounts : 30th June. Meeting ill December. 

Objects and Activities : To give the multifarious 
advantage of pooled investments over a wide range 
of selected securities this Investment Company was 
formed. Its Board of Directors consists of persons 
who possess vast and considerable experience not 
only in the matter of investments but also in Trade, 
Commerce, Finance and Industry. Some of them 
arc closely associated with the famous Industrial 
Group known as J. K. Industries which constitute 
not less than 60 industrial and financial enterprises 
of varied nature. 


Balance Sheet as on 30. L h June, 1955 

Rs. Rs. 

Capital .. 72,57,700 Furniture and 

General Reserve . 25,50,000 Fittings .. 1,034 

Investment Loans and Book 

Reserve .. 45,839 Debt* .. 12,70,829 

Other Liabilities . 40,02,031 Investment* ..1,15,01,898 
Profit & Loss a/c. 27,087 Other Assets .. 11,09,496 

Total .. 1,38,83,257 Total .. 1,38,83,257 


Year ends 30th June 


of any class. Additional or New Shares : Re. 1 

per scrih. 

Analysis of Working 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

65,06,875 

65,06,875 

65,06,875 

65,06,875 

72,57,700 

72,57,700 

72,57,700 

Investment Reserve 

2,494 

2,081 

2,886 

3,004 

3,051 

473 

45,839 

Net Profit 

20,952 

4,10,162 

9,16,166 

8,01,474 

7,47,712 

47,436 1 3,51,342 

Depreciation 

171 

152 

136 

122 

109 

98 

89 

Taxation Reserve 


.. 

90,000 

1,32,708 

2,74,708 

3,09,708 

2,42,311 

Amount transferred to: 
General Reserve 


4,00,000 

1 

8,01,375 

6,40,625 i 

6,00,000 

30,000 

3,30,000 

Dividends* 

20,000 

20,000 

20,000 

20,000 

20,000 

20,000 

20,000 

Do. Rate % p.a. (tax 
free) .. 

8 

8 

8 

8 

8 

8 

8 

Carried Forward .. 

11,995 

2,157 

1 

6,948 

5,597 

8,309 

5,745 

7,087 


* On “ B ** Ordinary only. 


KISHORE TRADING CO,, LTD 


REGISTERED on 30th June 1943, Directors : 
Janardhandass Gupta, Shreeniwas Chitlangia and 
Gangasahay Vaidya. Directors’ Qualification: 
Holding of shares worth Rs. 5,000. Registered Office : 
Sambhar Lake. Auditors : K. N. Gutgutia & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 20,00,000 in 20,000 Ordinary shares 
of Rs. 100 each fully paid. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per transfer. Accounts yearly to 31st 
December. Meeting in September. Closure of 
Transfer Books. Books close for 14 days prior to 
General Body Meeting. 


Object and Activities : Carries on the business of 
investment company. 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 20,00,000 Investments .. 46,76,576 

Share Premium . 19,56,000 Cash . 1,23,720 

General Reserve . 2,60,593 Liquid Assets .. 1,45,271 

Tax Reserve .. 42,000 

Special Reserve . 3,75,000 

Liabilities .. 93,642 

Profit & Loss a/c. 2,18,332 


Total .. 49,45,567 Total .. 49,45,567 
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Analysis of Working ^ mr *** ^ ■® ee> 



1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

Reserves 

25,39,594 

25,39,594 

25,39,594 

25,39,694 

25,39,594 

Net Profit 

25,281 

2,26,281 

1,06,030 

1,36,785 

1,72,852 

Taxations 

12,000 


. . 

30,000 

1,25,000 

Depreciation 

.. 

24 

32 

30 

36 

Transferred to Reserve 

1,00,000 

m , 

.. 

50,000 

.. 

Dividend 

, , 

85,000 

75,000 

65,000 

40,000 

Do. Rate % p.a. 

. . 

4-12/16 

3} 

3i 

2 

Carried Forward 

70,860 

2,97,140 

♦1,60,521 

f45,480 

53,332 

Prices of f Highest 

.. 


.. 

951 

.. 

Shares \ Lowest 

• • 

•• 


87 

• • 


* After paying dividend for 1951 and Its. 1,30,946 towards taxes, 
t After paying Rs. 1,06,825 towards taxes due to completion of the prior assessments. 


MADRAS INDUSTRIAL INVESTMENT CORPORATION LTD. 


FOUNDED in 1949 at MADRAS (Sponsored by 
the Government of Madras). Directors : P. T. 
Rajan m.l.a. (i Chairman ), T. A. Varghese, i.c.s. 
(Ex-officio), T. K. Palaniappan, i.a.s. (Ex-officio), 
R. Venkataswamy Naidu (Ex-officio), M. A. Chidam¬ 
baram Chettiar, M. S. Palaniappa Mudaliar, A. K. 
Kaderkutty Sahib, V. S. Tyagaraja Mudaliar, 
N. Mahalingam, m.l.a., A. M. M. Murugappa 
Chettiar. Secretary : S. Rajaratnam, m.a., a.i.i.b. 
Registered Office : 38, Whites Road., Royapettah, 
Madras. Telephone No.: 85529. Secretary’s Resi¬ 
dence Phone No.: 71227. Telegram: “Mindvest”. 
Auditors : Messrs. Brahmayya & Co., Madras. 

CAPITAL: Authorised and Issued : Rs. 

2,00,00,000 in 20,000 Ordinary shares of Rs. 1,000 
each. Subscribed, Called and Paid-up: 
Rs. 1,27,56,000 in 12,756 Ordinary shares of Rs. 
1,000 each 

Debentures : During 1955 Rs. 50 lakhs of deben¬ 
tures were issued at 4J% interest p.a. In 1956 
Rs. 25 lakhs of debentures were issued at i\% 
interest p.a. 

Transfer, Details of : Common Transfer Form. 
No transfer shall be made save in favour of a 
Co-operative Society or a Scheduled Bank or an 
Insurance Company or an Investment Trust or 
Finance Corporation or the Government of Madras or 
the Trustees of recognized Provident Fund. Regis¬ 
tration Fee : A fee of one Rupee for each transfer. 
Closure of Transfer Books : 10 days prior to the 
General Bo<fy Meeting. Date of Accounts and 
Dividends : Accounts made up yearly to 30th 
June. Meeting in October. 


Objects and Activities : The financing of long 
term loans to Industrial concerns were such credit 
is not ordinarily available from Commercml Banks. 

General : The Government of Madras have subs¬ 
cribed for 10,200 shares (51%) and have guaranteed 
a dividend of 3% p.a. The total amount of loans 
advanced bv the Corporation is Rs. 99,35,358 as on 
30-6-1955. 


no. 

Textiles .. .. .. .. .. 42,71,898 

Electricity Distribution .. .. 28,38,678 

Vanaspathi and Oils .. .. .. 8,85,553 

Textile Machinery Manufacture .. 6,21,789 

Wheat Flour Milis .. .. .. .. 4,26,000 

Light Engineering .. .. .. .. 1,67,362 

Confectionery .. .. .. 1,48,181 

Brushes and Plastics .. 1,29,883 

Tiles . 1,25,000 

Salt .. .. .. .. .. 88,889 

Cardboard boxes .. .. 86,667 

Glassware .. 72,801 

Manure Works .. 70,000 

Inks .. .. .. .. 68,657 

Paints and Varnishes .. .. 35,000 


Total .. 99,35,358 


Balance Sheet as on 30th Jane, 1955 
Rs. 

Capital ..1,27,56,000 Cash .. 

Investment Investments 

Reserve .. 2,05,000 Loans .. 

Tax Reserve .. 4,30,834 Other Assets .. 

Bad and Doubtful 
Debts Reserve 1,50,000 
Fixed Deposit .. 1,00,000 

Liabilities .. 1,97,626 

profit & Loss a/c. 8,29,242 


Rs. 

1,63,369 

36,48,328 

99,35,358 

4,21,647 


Total ..1,41,68,702 Total ..1,41,68,702 
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Madras Industrial Investment Corporation Ltd. — (contd.) 


Analysis ol Working Year ends 30th June. 



1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Pai(l-up Capital 

54,89,000 

1,23,74,000 

1,26,00,000 

1,27,50,000 

1,27,50,000 

1,27,56,000 

Reserve 

4,500 

4,500 

15,000 

1,50,000 

2,75,000 

3,55,000 

Investments 

12,00,750 

36,48,328 

36,48,328 

36,48,328 

36,48,328 

36,48,328 

Loans 

1,50,000 

55,30,734 

62,19,021 

72,09,614 

92,05,895 

99,35,358 

Net Profit .. 

47,523 

1,26,411 

3,01,706 

3,33,616 

2,48,963 

3,29,242 

Depreciation 

445 

618 

589 

2,214 

2,743 

3,234 

Taxation 

37,000 

1,00,000 : 

1,90,000 

1,00,000 

1,75,000 

1,50,000 

Amount transferred to: 







Other Funds 

4,500 

10,500 

40,000 

95,000 

1,25,000 

80,000 

Dividend 

47,523 

1,00,426 

2,71,352 

3,33,723 

2,41,680 

3,26,680 

Do. Rate % p.a. 

3 

3 

3 

3 

3 

3 

Carried Forward 


15,485 

5,899 

5,792 ; 

7,283 

2,562 

Dividend arrears due to Government 

1,52,580 

1,23,301 

1,06,000 

4,30,000 

5,71,000 

6,27,000 


MARWAR TRADING CORPORATION LTD. 


REGISTERED ou 28th May 1943 at 
RAJASTHAN. Directors : Gopaldas Singhi, S. N. 
Chitlangia and Gobindlall Bangur. Directors’ Quali¬ 
fications : Holding shares worth Rs. 1,000. Regis¬ 
tered Office : Sambhar Lake, Rajasthan. Auditors : 
B. 1). Gargieya & Co. 

CAPITAL : Authorised : Rs. 7,00,000 in 7,000 
shares of Rs. 100 each. Subscribed Issued and 
Paid-up : Rs. 5,25,000 in 5,250 Ordinary shares 
of Rs. 100 each fully paid-up. 

Transfer, Details of : Common Form. Registration 
Charges : Re. 1 per transfer. Accounts : Yearly to 
31st December. Meeting in September. 

Analysis of 


Objects and Activities : Carry on the business of 
an investment Company. 


Balance Sheet as on 31st December, 1954 



Rs. 


Rs. 

Capital 

Capital Reserve . 
Spf. Reserve 
Liabilities 

Profit & Loss a/e. 

5,25,000 

18,84,600 

2,00,000 

7,21,022 

1,29,449 

Investments 
(■ash .. 

Liquid Assets 

.. 28,19,474 
23,702 
.. 6,16,835 

Total .. 

34,60,071 

Total 

.. 34,60,071 

Working 


Year ends 31st Dec. 


} 


Paid-up Capital 

Capital Reserve and Share Premium 
Net Profit 
Taxation 

Transferred to Reserve 
Dividend 

Do. Rate % p.a. 

Carried Forward .. 

Prioes of f Highest 
Shares \ Lowest 


1962 

Rs. 

5,26,000 

18,84,600 

73,524 

30,000 

1,00,000 

49,875 

H 

86,672 
240 N 


1953 

Rs. 

5,25,000 

18,84,600 

68,779 

11,000 

50,000 

40,688 

37,063 
230 N 


1954 

Rs. 

5,25,000 

18,84,600 

67.198 
20,000 

26,250 

5 

83.199 


NEW INDIA INVESTMENT CORPORATION LTD. 


FOUNDED in 1936 at CALCUTTA. Directors : 
Sir Badridas Goenka, Kt., c.i.e. [Chairman), W. H. S. 
Michelmore, Rai Moongtu Lall Tapuriah Bahadur, 
K. P. Goenka and J. L. Esplen. Directors' Qualifi¬ 
cation : Holding of shares valued Rs. 7,500. Secre¬ 
taries : Ramdutt Ramakissendass. Remuneration : 
Rs. 1,000 monthly and 5% of net profits and 
Rs. 500 for every Rs. 25,00,000 of capital issued. 
Registered Office : 9, Brabourne Road, Calcutta 1. 
Telephone: 22-3195, 3196, 3197, 3198. Telegram: 
“ Nuinvest ”. Auditors : H. P. Khandelwal k Co. 


CAPITAL: Authorised : Rs. 75,00,000 in 1,00,000 
shares of Rs. 75 each. Issued : Rs. 37,50,000 in 
50,000 Ordinary shares of Rs. 75 each. Subscribed, 
Called and Paid-up : Rs. 23,32,100. Rs. 23,31,600 
in 31,088 shares of Rs. 75 each paid up. Add 10 
shares forfeited Rs. 500. 

Capital History : In 1940 the Company reduced 
its Authorised oapital from Rs. 1,00,00,000 to 
Rs. 75,00,000 by reduction of the nominal value of 
each share from Rs. 100 to Rs. 75. At the same 
time the uncalled liability of Rs. 25 per share 
was extinguished. 
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Mew Indie Investment Corporation Ltd.— (contd.) 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Dividends : 

Accounts are made up yearly to December 31. 

Meeting in June. 

Closure of Transfer Books : Transfer Books close 
9 days prior to General Body Meeting. 

Objects and Activities : Apart from investing the 
moneys of shareholders in well-selected Companies 
and transacting business as financial agents, the 
Company also undertakes guarantee business and 
underwriting. 


Balance Sheet as on 31st December, 1954 


Rs. 


Rs. 


Capital .. 23.32,100 

General Reserve . 4,90,000 

Other Funds .. 1,02,391 

Tax Reserve .. 1,55,618 

Sundry Liabilities 1,30,812 

Profit & Loss a/e. 29,108 


Furniture 

Investments 
Cash .. 
Other Assets 


1,412 

29,07,178 

2,22,233 

1,09,206 


Total .. 32,40,029 Total .. 32,40,029 


Analysis of Working Jwr ends 3Jst Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

23,32,100 

23,32,100 

23,32,100 

23,32,100 

23,32,100 

23,32,100 

23,32,100 

General Reserve .. 

4,00,000 

4,00,000 

5,00,000 

3,60,000 

3,60,000 

4,40,000 

4,90,000 

Other Reserve 

2,391 

2,391 

2,391 

2,391 

1,02,392 

1,02,391 

1,02,391 

Net Profit 

1,40,373 

1,38,290 

24,194 

f2,28,950 

f 1,84,278 

11,39,411 

11,76,483 

Depreciation 

159 

336 

230 

203 

179 

158 

140 

Taxation 

12,000 


1,60,000 

3,37,277 

2,530 

25,000 

50,000 

Amount transferred to; 








Reserve Funds 

25,000 

, , 

1,00,000 


1,00,000 

80,000 

50,000 

Dividend 

1,08,808 

. . 

93,264 

*31,088 

62,176 

62,176 

77,720 

Do. Rate % p.a. 

45 

. . 

4 

1} 

25 

25 

H 

Carried Forward 

27,307 

1,72,173 

7,240 

*7,832 | 

29,934 

i 30,344 

29,108 

Prices of /Highest 

85 

72 

54 

46i 

41} 

41 

,. 

Shares \Lowest 

65 

51 

45 

38 ! 

1 

32 

31 



f Before Taxation. * After transferring Rs. 1,40,000 from General Reserve. 


ORIENTAL INDUSTRIAL INVESTMENT CORPORATION LTD. 


FOUNDED in 1943 at BOMBAY. Directors: 
Sir Rustom P. Masani, Kt. (Chairman), Ramniwas 
Ramnarain, L. M. Guyvcr, K. U. Advani and Harilal 
Ravilal. Directors’ Qualifications: Holding of shares 
of nominal value of Rs. 10,000. Secretaries: K. U. 
Advani, Ltd. Secretaries’ Remuneration and Terms 
Of Agreement: Allowance of Rs. 1,000 per mensem 
and commission of 1\% on net profits provided 
profits permits a tax-free dividend of 4% on 
Ordinary shares, otherwise minimum commission of 
Rs. 12,000 Registered Office: 56, Agakhan 

Building, Dalai Street, Fort, Bombay. Telephone: 
No. 28344. Telegrams: “ Indusvest ”, Auditors: 
N. M. Raiji ft Co. 

CAPITAL: Authorised: Rs. 2,00 ; 00,000. 

Rs. 20,00,000 in 20,000 5% Taxable Cumulative 
Preference shares of Rs. 100 each, Rs. 80,00,000 in 
80,000 Ordinary shares of Rs. 100 each and 
Rs. 1,00,00,000 in unclassified shares. Issued: 
Rs. 1,00,00,000 in 20,000 5% taxable Cumulative 
Preference shares of Rs. 100 each and 80,000 
Ordinary shares of Rs. 100 each. Subscribed: 
Rs. 63,89,400 in 18,173 5% taxable Cumulative Pre¬ 
ference shares of Rs. 100 each and 45,722 Ordinary 
shares each of Rs. 100 each fully paid. Less Calls in 
Arrears : Rs. JD0. Forfeited shares : Rs. 25. 

The Preference shares carry a fixed Cumulative 
Preferential* right to a dividend of 5% (taxable) 


whether declared or not and in the event of a winding 
up, to preferential return of capital. 

Capital History : In 1946 a rail of Rs. 50 per 
share on the Ordinary shares was made making the 
shares fully paid-up. 

Transfer, Details of: Common Form. Shares 
can be registered in joint names. Vernacular 
signatures are accepted. Registration Fee : As. 4 
per share. Fee for Split or New Certificate : Re. 1 
per certificate. 

Closure of Transfer Books and Voting Rights: 

One vote per share. Books close 16 days prior to 
General Body Meeting and not more than 30 days 
in a year. Accounts : Closed yearly as on 30th 
September and submitted in November/December. 

Objects and Activities: To carry on the business 
of an investment trust. 

Balance Sheet as on 30th September, 1955 

R*. Rs. 

Capital .. 63,89,400 Investments .. 73,52,289 

Forfeited Shares . 25 Cush .. .. 2,38,442 

General Reserve . 10,00,000 Other Assets .. 77,910 

Capital .. 7,243 

Sundry Liabilities 78,451 

Revenue a/c. .. 1,93,522 

Total .. 76,68,641 Total .. 76,68,641 
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Oriental Industrial Investment Corporation Ud,—(contd.) 


Analysis of Working Year ends 30 th Sep . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Its. 

Rs. 

Rs. 

Ha. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

63,89,400 

63,89,400 

63,89,400 

63,80,400 

63,89,400 

63,89,400 

63,89,400 

Capital Reserve .. 

5,76,475 

5,93,102 

5,31,847 

4,00,805 

3,12,505 

7,243 

7,243 

General Reserve .. 

1,00,000 

1,00,000 

4,00,000 

6,00,000 

8,00,000 

10,00,000 

10,00,000 

Net Profit 

11,94,969 

J2,2J,826 

*2,02,207 

81,73,342 

§1,92,659 

-21,846 

1,85,504 

Depreciation 

Amount transferred to: 
Prely Exp. and Brokerage 

6,200 


292 

* • 

• • 

1,481 

written off .. 

6,200 

6,200 

6,200 

1 6,200 



General Reserve 

1,00,000 

1,00,000 

2,00,000 

2,00,000 

j 2,00,000 

2,00,000 

. . 

Capital Reserve 

58,980 

16,626 

- 61,255 

-1,31,041 

| -88,299 

—3,05,262 


Dividends 

62,469 

68.149 

67,013 

67,103 

! 67,013 

67,103 

(a) 1*58,457 

Dividend Rate % p.a. Pref. 

5 

5 

5 

5 

! 5 

5 

5 

Do. do. Ordy. 



.. 




2 

Carried Forward 

*99,944 1 

*9*3,118 

*83,367 

*7*6,877 

46,043 

38,784 

35,064 

Prices of /Highest 

85 i 

80 

80 

80 i 

50 

50 

j 80 

•Shares \ Lowest 

! 80 

i 

Nom. 

Nom. 

: 

i Nom. ! 

! i 

35 

i 

| 

! 50 

1 


* Subject to taxat ion. t After providing 1948 -49 taxes. t After providing 1949-50 tax. $ After providing 

1950-51 and 1951-52 tax. § After providing for 1952-53 tax. Net profit for 1954 is after providing for 1953-54 and 1954-55 
taxes. (a) Preference and Ordinary. 


PAKISTAN INDUSTRIAL FINANCE CORPORATION 


FOUNDED in 1«>49 at KARACHI. Directors : 
Ilatim A. Alavi ( Chairnvin ). Vaqar Ahmad. Amir 
8. Chinoy, A. H. Chowdhurv, H. N. E. Dinshaw, 
M. A. Haroon, A. G. Khan, Malik Noor Muhammad 
Khan and V. Havliok (Mr/. Director ). Secretary : 
H. A. Rizvi. Registered Office : New Habib Bank 
Building, Crossing of Victoria and Bunder Roads, 
Karachi, Pakistan. P.B. No. 7300. Telegram: 
‘ Pifco \ Telephones: 7808, 7809, 7307 & 8077. 
Branches : Chittagong (East Pakistan) and Lahore. 
Auditors : Ford Rhodes Parks & Co. and Rahim Jan 
Mama & Co. 

CAPITAL : Authorised : Rs. 3,00,00,000 in 60,000 
shares of Rs. 500 each. Issued, Subscribed and 
Paid-up : Rs. 2,00,00,000 in 40,000 shares of Rs. 500 
each. Shares are “ approved ” and " trustee ” 
securities and guaranteed by Government as to 
repayment. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. Registration Fee : Rs. 5 per share 
certificate. Fee for Split or New Certificate : Re. 1-4. 
Date of Accounts : Accounts are made as on 30th 
June. Meeting in September. 

Closure of Transfer Books : Books close for 4 weeks 
before the General Body Meeting. 

Objects and Activities : The Corporation has been 
established under the Pakistan Industrial Finance 
Corporation Act of 1949. Under the Act the Central 
Government of Pakistan has taken a majority of 


shares and for which 5 Directors are appointed by 
the Government and 3 Directors by the shareholders. 
The Pakistan Central Government have guaranteed a 
minimum rate of 21% free of income-tax as dividend 
under section 5 of the P.l.F.C. Act. The Corporation 
grants loans to industrial concerns, underwrites 
issue of stock, bonds, shares and debentures by 
industrial concerns and guarantees, under certain 
conditions, issue of loans raised by industrial concerns. 

General : P.l.F.C. Act has been amended so as 
to enable the Corporation to furnish guarantees on 
behalf of Pakistani industrialists obtaining industrial 
equipments from Japan and U. K. on deferred pay¬ 
ments extending over a period of 5 years under an 
agreement entered by the Government of Pakistan 
with the Government of Japan and certain Industria¬ 
lists of U. K. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital ..2,00,00,000 Cash .. .. 10,371 

Reserve ., 3,25,000 Investments .. 32,51,500 

Tax Reserve 7,16,000 Loans.. ..3,17,56,480 

Liabilities .. 1,51,39,194 Debentures .. 5,00,000 

Profit & Loss a/c. 4,78,445 Underwriting 

Contingent Liabi- Agreement .. 3,81,000 

lity under gua- Other Assets .. 8,09,288 

rantees .. 1,05,49,107 Contingent Liabi¬ 

lity as per con¬ 
tra .. .. 1,05,49,107 

Total ..4,72,67,746 Total ..4,72,57,746 
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Pakistan Industrial finance Corporation — (contd.) 


Capital .. 

Reserves 

Investments 

Loans 

Debentures 

Underwriting Agreement 
Net Profit 
Depreciation 
Amount transferred to: 
Reserve Fund .. 
Taxation 
Other Funds 
Dividend 

l)o. Rate % p.a. 
Carried Forward .. 
Subsidy by Government 


Analysis of Working Year 30th June 


J 1951 

1952 

1953 

1954 

1955 

j Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,00,00,000 

2,00,00,000 

2,00,00,000 

2,00,00,000 

2,00,00,000 

30,000 

1,00,000 

2,00,000 

2,75,000 

3,25,000 

1,04,87,508 

33,87,508 

32,87,508 

32,70,300 

32,51,500 

7,15,000 

1,35,80,359 

2,14,86.500 

2,33,22,080 

3,17,56,480 

25,00,000 

30,00,000 

20,00,000 

1,00,000 

5,00,000 

.. 


3,81,000 

3.81,000 

.. 

j 2,28,611 

3,58,969 

4,19,716 j 

4,12,245 

4,78,445 

! 4,576 

4,299 

5,318 | 

8,424 

6,282 

1 70,000 

1,00,000 

75,000 

50,000 

75,000 

j 1,78,000 

2,78,700 

3,20,000 

1 

j 3,29,000 

3,83,774 

5,50,000 

*5,50,000 

f5,50,000 

5,50,000 

4,00,000 

2| 

2J 

2f 

2f 

21 

390 

8,969 

216 

2,745 

3,445 

5,04,167 

3,90,000 

3,00,000 

i 

2,05,500 



* Ks. 1,60,000 from profit and the Halanee will be paid by the Pakistan Govt, to implement their guarantee for 
payment of min. div. @ 2|% per annum. 

t Rs. 3,44,500 from profit and the balance paid by the Pakistan Govt, to implement their guarantee for payment of 
min. div. <S* 2}% per annum. 


PEARL INVESTMENTS CO., LTD. 


FOUNDED in 1946 at CALCUTTA. Directors : 
Govindas Bhatter (Chairman), Bishambamath 
Chaturvedi, Sailendra Kristo Dutt and Chandratan 
Mohta. Directors 9 Qualification : Holding of 500 
shares. Managing Agents : Bhatter’s Agency Ltd. 
Managing Agents 9 Remuneration : Rs. 1,000 monthly 
plus 10% of net Profits. Registered Office : 18, 
Netaji Subhas Road, Calcutta. Auditors : N. N. 
Das & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 5,00,(XX) in 50,000 Ordinary shares 
of Rs. 10 each fully paid up. 

Transfer, Details of : Common Form. Closure of 
Transfer Books : Books close 10 days prior to General 


Body Meeting. Voting Rights : One vote per 
share. 

Registration Charges : Rs. 2 per deed. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in July. 

Objects and Activities : Carries on the business of 
an investment trust company. 


Balance Sheet as on 

Rs. 

Capital .. 5,00,000 

General Reserve . 30,000 

Sundry Liabilities 5,516 

Profit & Loss a/c. 6,461 


Total .. 5,41,977 


31st December, 1954 

Rs. 

Capital Loss .. 22,250 

Liquid AssetH .. 2,177 

Investments .. 5,17,550 


Total .. 5,41,977 


Analysis of Working Year ends 31st Dec . 




1947 

1948 

1949 

1950 

1952 

1953 

1954 



Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

General Reserve .. 


1,771 

2,549 

875 


20,000 

25,000 

30,000 

Net Profit 


12,789 

12,669 

5,116 

4,726 

5,333 

6,030 

4,191 

Transfer to Reserve 


.. 

.. 

10,000 

10,000 

5,000 

5,000 

5,000 

Dividend Ordy. .. 


12,500 

12,500 

# # 

., 

,, 



Do. Rate % p.a. 


2* 

2* 

§ # 

,. 

,. 

., 


Carried Forward .. 


279 

448 

5,564 

290 

1,239 

2,270 

M61 

Prices of /Highest 


12 

13 

12 

Norn. 3} 

Nom. 3J 

2( 


Shares \ Lowest? 


11 

12| 

10 

• • 

• • 

if 

•• 


1951 Balance Sheet not available. 
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PRUDENTIAL INVESTMENT TRUST LTD. 


FOUNDED in 1936 at MADRAS. Directors: 
I)r. R. Gopalakrishna Iyer, S. Narayanaswamy & 
S. N. N. Sankaralinga Iyer. Directors* Qualifica¬ 
tions : Holding shares to the nominal value of Rs. 
2,500. Manag in g Director : S. N. N. Sankaralinga 
Iyer. Managing Directors* Remuneration : R*. 125 
as honorarium per month and 12|% of the net profits. 
Registered Office : Industrial Chemical Buildings, 
Sankarnagar, Talaiyuthu, Tinnevelly Dt. Auditor : 
L. Sivaram & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued ! Rs. 3,00,000 in 30,(X)0 
shares of Rs. 10 each. Subscribed, Called and Paid- 
up : Rs. 2,09,460 in 20,946 shares of Rs. 10 each. 

Transfer, Details of : Common Transfer. Joint 
holdings acceptable. “ Survivor ” clause accepted. 
Any one signature accepted. Registration Fee: 
As.* 4. Fee for Split or New Certificate : As. 8. 

Analysis 


Date of Accounts : Accounts are made as on 31st 
December. Date of Meeting in May. 

Closure of Transfer Books : 2 weeks before the 
Annual General Meeting. Transmission Particulars : 
Ordinarily accepted on proof of death and sufficient 
evidence as to the claimants. Voting Rights : One 
vote per share. 

Objects and Activities : Business of an Investment 
Trust. 

Balance Sheet as on 31st December, 1953 



Rs. 


Rs. 

Capital 

2,09,460 

Furniture 

722 

Investment 


Investment 

. 2,23,770 

Reserve 

Sundry Liabilities 
Profit ft Loss a/c. 

24,122 

545 

118 

Assets 

9,753 

Total .. 

2,34,245 

Total . 

. 2,34,245 


Working Year end.8 31st Dec. 




1946 

1947 

1948 1 

1949 1 

1950 

1951 

+1953 



Rs. 

Rs. 

Rs. 1 

Rs. 1 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


2,09.460 

2,09,400 

2,09,460 ; 

2,09,460 j 

2,09,460 

2,09,460 

2,09,460 

Investment Reserve 

.. 

65,000 

65,000 

42,396 | 

42,395 j 

42,395 1 

49,460 

24.112 

Profit* .. 

.. 

10,779 

49 

1,057 j 

444 ; 

1,342 ; 

4.110 

99 

Amount transferred to : 





[ 

1 



Investment Reserve Fund 

10,000 


• • 1 

.. 

3,605 | 



Taxation 

.. 




i 

! 


820 

Dividend 

.. 

i !! 



.. > 

i 



Do. Rate % p.a. 

-- 



•• i 


•• i 


1 ;; 

Carried Forward .. 


■ ’ 779 

j 828 

1 1,900 I 

" 2 , 345 1 

82 ! 


118 

Prices of f Highest 

• • 

1 . * 


i .. ! 


•• 1 


,, 

Shares \ Lowest 


1 ” ! 


i i 

! " 1 

i 

. . 1 

i 


• • 


* Indudes previous year’s carry forward. f 1952 Balance Sheet not available. 


PUNJAB FINANCIAL CORPORATION 


FOUNDED on 1st February 1953 under the 
State Financial Corporations Act No. LXIII of 1951. 
Board of Directors : N. N. Kashyap, i.c.s. ( Chair¬ 
man ), H. D. Shourie, i.a.s., Yodh Raj, Satya Paul 
Virmani, S. T. Karnik, B. N. Puri, Kanwal Raj Puri, 
Jodha Mai Kuthiala and H. L. Bahl (Managing 
Direct™). Secretary : M. S. Rana. Registered 
Office : 475-R, Model Town, Jullundur City. Tele¬ 
grams : “ Punjweal **. Telephones: 328 and 423. 
Auditors : Messrs. Walker Chandiok & Co. and Soni 
Chatrath & Co. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 2,00,000 
shares of Rs. 100 each. Issued, Subscribed and Paid- 
up : Rs. 1,00,00,000 in 1,00,000 shares of Rs. 100 
each fully paid up. The State Government have 
taken 41,905 shares, the Reserve Bank 20,000 shares, 
Scheduled Banks, Co-operative Banks, Insurance 
Companies, Investment Trusts and other Financial 
Institutions 34,750 shares and others 3,345 shares. 

Transfer, Details of : Special Form. Registration 
Chargee and Transfer Fee : Rs. 2 per transfer 
deed. Fee for Split or New Certificate : Re. 1 per 
certificate. 


Closure of Transfer Books : Not exceeding six 
weeks at any one time. Date of Accounts : Yearly 
31st March. General Meeting : Within two months 
of the yearly closing. 

Objects and Activities : The Corporation (1) gua¬ 
rantees on loans raised by industrial concerns which 
are repayable within a period not exceeding 20 years 
and are floated in the public market; (2) Underwrite 
the issue of stocks, shares, bonds or debentures by 
industrial concerns ; and (3) Grants loans or advances 
to or subscribes to debentures of industrial concerns 
repayable within a period not exceeding 20 yeara 
from the date on which they are granted or subscribed 
to as the case may be. The State Government have 
guaranteed a minimum dividend of 3% per annum. 

Balance Sheet as on 31st March, 1956 

Rs. Rs. 

Capital .. 1,00,00,000 Cash .. .. 1,47,695 

Reserve Fund .. 15,000 Investments .. 53,74,471 

Liabilities 4,03,867 Advances .. 39,14,792 

Tax Reserve .. 2,303 Deposits .. 7,00,000 

Profit ft Loss a/c. 3,06,846 Liquid Assets .. 5,91,058 

Total ..1,07,28,016 Total ..1,07,28,016 
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Punjab Financial Corporation*— (contf.) 

Analysis of Working 3W ends 3U March. 








1954 

1955 

1956 







Rs. 

Rs. 

Rs. 

Paid-up Capital 

Reserves 



•• 



1,00,00,000 

1,00,00.000 

5,000 

1,00,00,000 

15,000 

Net Profit 






71.518 

2,39,277 

10,860 

Depreciation 






1,870 

1,828 

1,916 

Taxation 






51,000 

90,000 

1,30,000 

Transferred to Reserve 






5,000 

10,000 

20,000 

Dividend 






3,00,000 

3,00,000 

3,00,000 

Do. Rate % p.a. 





:: 1 

3 

3 

3 

Subsidy by Government .. 

.. 

•• 




2,08,650 

1,60,723 

1,43,153 


RAJASTHAN FINANCIAL CORPORATION 


FOUNDED in 1955 at JAIPUR. Directors : Ram 
Nath A. Podar, j.p. (Chairman), G. 8. Purohit, i.a.s., 
K. C. Mitra, P. G. Mehta, L. N. Birla, Khushalchand 
Daga, G. D. Somani, m.p., S. T. Karnik, D. N. Malusle, 
P. V. Srikanta Rao, S. B. L. Bhargava (Managing 
Director). Secretary : Vijai Chandra Jain. Regis¬ 
tered Office : P.B. No. 63. Sawai Man Singh High¬ 
way, Jaipur. Telegram : “ Rajfineo ”, Telephone : 
No. 708. Auditors : K. N. Gutgutia & Co. 

CAPITAL: Authorised : Rs. 2,00,CX),0()0 in 
2,00,000 Ordinary shares of Rs. 100 each. Issued : 
Rs. 1,00,00,000 in 1,00.000 Ordinary shares of Rs. 100 
each. Subscribed and Paid-up : Rs. 95,00,(XX) in 
95,000 Ordinary shares cf Rs. 100 each. 

The Government of Rajasthan have taken 36,000 
shares, the Reserve Bank of India 15,(XX) shares 
Scheduled Banks, Insurance Companies, Investment 
Trusts, Co-operative Banks or other financial institu¬ 
tions 44,000 shares and others 5,000 shares. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Fee for Split or New Certificate : Re. I per 

share. 

The shares of the financial corporation shall not be 
transferable except to the State Government, the 
Reserve Bank or any other financial institution recog¬ 
nised in this behalf by the State Government. Except 
in the case of individuals, the corporation shall not 
recognise the joint holding of shares. 

Closure of Transfer Books : For not more than 6 
weeks in a year. 

Voting Rights: One vote for every five shares held. 
Accounts closed yearly as at 31st March. Meeting 
in May. Dividends usually 3 \% per annum payable. 

Objects and Activities : The object of the Corpora¬ 
tion is to provide financial assistance to medium and 
small sc^te industries in the State for purpose of 
purchase, renovation or expansion of plant and machi¬ 
nery And other assets which will be repayable over a 
period of year that will be specified according to the 
circumstances of each case but not over 20 annual 
instalments. 


The Corporation is authorised to carry on the 
following kinds of business : 

(а) Granting of financial accommodation by way of 
loans or advances or subscribing to debentures of 
industrial concern in Rajasthan. 

(б) Guaranteeing the issue of loans passed by the 
industrial concerns which are repayable and are 
floated in the public market. 

(c) Underwriting of the issue of stocks and shares, 
loans or debentures by industrial concerns. 

(d) Doing other business incidental to and result¬ 
ing from the above. 

The State Government has guaranteed the repay¬ 
ment of the principal of the payment of an annual 
dividend at 3£% per annum free of tax. The shares 
are classed as Trustee Securities under section 20 of 
the Indian Trusts Act, 1882 (II of 1882) and also 
approved securities under the Insurance Act, 1938 
(IV of 1938) and the Banking Companies Act, 1949 
(X of 1949). 


Balance Sheet as on 31st March, 1956 


Rs. 


Rs. 


Capital .. 1,00,09,000 Cash .. 

Liabilities .. 3,386 Investments 

Profit & Loss a/c. 2,10,874 Loans and 

Advances 
Liquid Assets 


.. 51,96,043 
.. 46,79,963 

.. 1,85,000 

.. 1,53,254 


Total .. 1,02,14,260 


Total ..1,02,14,260 


Analysis of Working Year ends 31st March. 


1956 


Rs. 


Capital 
Net Profit 
Taxation 

Transfer to Reserve Fund. 
Dividend 

Do. Rate % p.a. 
Government Subsidy 


1,00,00,000 

1,13,873 

97,000 

6,000 

3,50,000 

31 

1,79,964 
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SAURASHTRA FINANCE CORPORATION 


FOUNDED in 1953 ufc RAJKOT. Directors: 
Manila! Balalal Nanavaty, Shriyans Prasad Jain, 
Shantilal Mangaldas, T. K. Ranmsuhramaniam, 
S. K. Oangapadhyay, A. Chatter jee, T. 8. Parikh, 
<1. D. Puri and L. D. Dave (Managing Director). 
Directors’ Qualifications: Ail. Secretary : 1. R. Joshi. 
Registered Office : Vijay Kunj, Jagannath Road, 
Rajkot. Telegram : “ Fincor M . Telephone No. : 181. 
Auditors : K. S. Aiyar& Co. and Sanghnvi k Co. 

CAPITAL : Authorised : Rs. 2,00,00,000 in 
2,(X),00<) shares of Rs. UK) each. Issued, Subscribed, 
Called and Paid-up : Rs. 1,00,00,(100 in 1,00,000 
shares of Rs. 100 each fully paid up. 

The State Government have taken 26,000 shares, 
the Reserve Rank of India 10,000 shares and the rest 
by Scheduled Ranks, Insurance Companies, Invest¬ 
ment Trusts, Co-operative Banks and other financial 
institutions and also bv General public. 

Transfer, Details of : Prescribed form. Registra¬ 
tion Fee : Rs. 2 for all t ransfers. 

Closure of Transfer Books : Books may close for 6 
weeks at any time on notice. Voting Rights : One 
vote for every five shares on ballot. Accounts : 
Yearly on 31st March. Annual General Meeting 

by end of May. 

Objects and Activities : Established by the Govern¬ 
ment of Saurashtra, under the State Financial Cor¬ 
porations Act of 1951 (LXJ11 of 1951) with a 
view to finance industries in the State. 

The Corporation grants loans to medium and small- 
scale industries in the State for purpose of purchase, 
renovation or expansions of plant and machinery and 


other asset s which will be repayable over a period of 
years that will be specified according to the circum¬ 
stances of each case but in no case exceeding the 
period of 20 years. Corporation also grants loan for 
providing working capital requirement of Industries 
needing the same. 

Corporation has power to grant financial accom¬ 
modation by way of loans or advances or subscribing 
to debentures of industrial concerns in Saurashtra 
State for a period of not exceeding 20 years. 

Guarantee the issue of loan raised by industrial 
concerns in Saurashtra which are repayable within a 
period not exceeding 20 years and are floated in the 
public market. 

Underwriting of the issue of stocks and shares, 
loans or debentures by industrial concerns. 

The State Government has guaranteed the repay¬ 
ment of the principal and the payment of an annual 
dividend of 3j% per annum free of income-tax. 

The shares are classed as Trustee Securities under 
Section 20 of the Indian Trusts Act, 1882 (II of 1882) 
and also approved securities under the Insurance 
Act, 1938 (IV of 1938) and the Banking Companies 
Act, 1949 (X of 1949). 

Balance Sheet as on 31st March, 1956 

Rs. Rs. 

Capital .. 1,00,00,000 Cash .. .. 5,55,284 

Reserve Fund .. 18,000 Debentures .. 3,75,000 

Liabilities .. 3,48,365 Investments .. 68,47,093 

Profit & Loss a/e. 3,23,080 Loans & Advances 24,23,498 

Other Assets .. 4,88,570 

Total .. 1,06,89,445 Total .. 1,06,89,445 


Analysis of Working Year ends 31st March 



1954 

1955 

1956 


Rs. 

Rs. 

Rs. 

Capital .. 

1,00,00,000 

1,00,00,000 

1,00,00,000 

Reserve Fund 

# 9 

3,000 

18,000 

Net. Profit 

32,120 

2,40,040 

73,080 

Taxation 

30,000 

90,000 

1,50,000 

Tr. to Reserve Fund 

3,000 

15,000 

17,000 

Dividend 

35,00,000 

35,00,000 

35,00,000 

Do. Rate % p.a. 

34 

34 

34 

Subsidy by State Govt. 

1,16,713 

1,69,960 

1,93,920 


STAR TRADING & INVESTMENT LTD. 


FOUNDED in 1937 at CALCUTTA. Directors : 
Badri Prasad Bajoria, Shiwa Prasad Modi and Ranglal 
Bagaria. Directors’ Qualifications : 200 Ordinary 
shares. Managing Agents : Bajoria & Co. Manag¬ 
ing Agents* Remuneration : 10 per cent of the profits 
plua Rs. 1,000 monthly. Rs. 250 monthly if the paid- 
up capital is Rs. 10,00,(XX) and Rs. 500 monthly if the 
paid up capital is between Rs. 10,00,000 and 
Rs. 20,00,000. Registered Office : 27, Brabourne 


Road, Calcutta. Telegrams : ‘ Safest \ Telephone 
No.: South 1668. Auditors : Lodha & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 1,00,000 
Ordinary shares of Rs. 25 each. Issued and Subs¬ 
cribed : Rs. 5,00,000 in 20,(XX) shares of Rs. 25 each 
fully paid up. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Nil Date of Accounts and Dividends : 

Accounts are made up yearly to June 30. Meeting 
in December. 
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Star Trading & Investment Ltd.— (conid.) 

Closure of Transfer Books : Transfer books close 
7 days prior to General Body Meeting. Voting 
Bights : One vote per share. 

Objects and Activities : The chief interest of the 
Company is the investment of funds in the purchase 
and on mortgage of property (immoveable) the buying 
of Government and other quasi Government securi¬ 
ties and in the stocks and shares of Companies. 


Balance Sheet as on 30th June, 1954 


Capital 

Reserve 

Taxation Reserve 
Loans .. 
Liabilities 


Rs. 

5,00,000 Cash .. 

40,000 Investments 
5,733 Other Assets 
5,12,058 Profit & Loss a/c. 
1,296 


Ra. 

8,595 

9,39,385 

35,791 

75,316 


Total .. 10,59,087 Total .. 10,59,087 


Analysis of Working Year ends 30th June 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

30,000 

40,000 

40,000 

40,000 

40,000 

40,000 

40,000 

Net Profit 

10,080 

4,461 

17,273 

-27,728 

-13,763 

-32,121 

-17,598 

Amount transferred tot 
Reserve Funds 

10,000 






Taxation 


.. 

Vo,000 

,. 

,. 

,. 

,, 

Carried Forward .. 

4,160 

8,622 

15,894 

-11,833 

-25,957 

-57,718 

-75,316 

Prices of f Highest 

22JN 

20N 

18N 

15N 

Shares \ Lowest 

• • 

• ■ 


* • 




TRAVANCORE-COCHIN FINANCIAL CORPORATION 


FOUNDED in December 1953 at TRIVANDRUM 
(T. C. State). Directors : A. S. Damodaran Asan 
(Chairman), P. S. Padmanabhan, i.a.s., V. V. Joseph, 
i.a.s., W. T. Korke, C. A. Subramanyam, A. V. 
George, V. R. Krishnan Ezhuthachen, M. Ct. Muthiah, 
Elenkath K. Narayana Pillai, C. I. Abraham, i.a.s. 
(Retd.). Director's Qualifications : No special res¬ 
triction regarding number of shares to be held to 
become a Director. Managing Director : C. I. 
Abraham, i.a.s. (Retd.) (Retired Finance Secretary 
to the Government of Travancore-Cochin). Regis¬ 
tered Office : Trivandrum. Telephone : Office : 
3039, M.D. (Res.): 3004. Auditors : Messrs. Varraa 
& Varma, Chartered Accountants, Trivandrum. 
Messrs. K. Venkatachalam Aiyar & Co., Chartered 
Accountants, Trivandrum-1. 

CAPITAL: Authorised : Rs. 2,00,00,000 in 2,00,000 
shares of Rs. 100 each. Issued : Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Subscribed and 
Paid-up : Rs. 1,00,00,000 in 1,00,000 shares of 
Rs. 100 each. 

Transfer, Details of : Special Transfer Form only. 
Joint holdings acceptable. “ Either or Survivor 99 
clause not accepted. Only the signature of the first 
name accepted. Registration Fee : Transfer Rs. 3. 

Fee for Split or New Certificate : Rs. 2. Fee for 
Duplication ? Rs. 2. 

Closure bif Transfer Books : For such periods after 
due notice. Voting Rights : One vote for every five 
shares held. Data of Aoeonnts : 31st March. Moot¬ 
ing : Within 2 months from 31st March. 

Objects and Activities : The Financial Corporation 
is a body corporate having perpetual succession and 
common seal with power to acquire and hold property 
and to extend financial assistance (subject to a 


minimum ofRs. 10,(XX) and a maximum of Rs. 10 lakhs) 
to industrial concerns situated within the State of 
Travancore-Cochin and qualified to receive it under 
the Act in the form of loans, advances and financial 
accommodation. The Corporation can also guaran¬ 
tee or underwrite the issue of stocks, shares, bonds or 
debentures of industrial concerns. 

The State Government hold 60,420 shares, out of 
which 10,420 shares held under Section 4 (5) i f the 
State Financial Corporations Act, 1951, are available 
for disposal to applicants eligible to become share¬ 
holders under the restrictions in the Act. The 
Reserve Bank of India have been allotted 15,000 
shares. Scheduled Banks, Co-operative Banks, Insu¬ 
rance Companies, Investment Trusts and such like 
financial institutions have subscribed for 22,540 
shares and other parties 2,040 shares. The shares of 
the Corporation are classed as Trustee Securities 
under the Indian Trusts Act, 1882 and approved 
securities under the Insurance Act, 1938 and the 
Banking Companies Act, 1949. 

The shares are guaranteed by the State Government 
in respect of the repayment of the principal and the 
payment of minimum guaranteed dividend at 3£% 
per annum free of income-tax. 

Balance Sheet as on 31st March, 1956 

Re. Rs. 

Capital ..1,00,00,000 Cosh .. .. 35,09,974 

Reserve Fund .. 12,750 Investments 4,94,844 

Liabilities .. 74,562 Loans & Advances 61,87,587 

Provision for Liquid Assets .. 3,29,249 

Taxation .. 416 

Net Profit .. 4,33,926 

Total ..1,05,21,654 


Total .. 1,05,21,654 
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Travancore-Cochin financial Corporation— (confcl.) 
Analysis of Working Fear ends 3l*i March 


Ptid-tfp Capital .. 

1954 

Rs. 

99,81,250 

1955 

Rs. 

99,94,000 

1956 

Rs. 

1,00,00,000 

General Reserve .. 

.. 

1,000 

12,750 

Net Profit 

29,886 

3,70,028 

4,33,926 

Loans and Advances paid .. .. .. .. .. 


33,90,500 

62,29,350 

Taxation 

.. 

14,000 

1,58,200 

Diviiand . 

34,260 

3,49,663 

3,49,812 

D ». Rate % p.a. 

31 

31 

31 

Subsidy from Government 

19,374 

1,47,835 

1,27,438 


UTTAR PRADESH FINANCIAL CORPORATION 


FOUNDED in 1954 at SWARUPNAGAR, Kanpur. 
Directors : K. N. Singh, I.a.s. (Secretary, Industries 
Dept.), B. B. Lai, i.c.s. (Secretary, Finance Depart - 
ment), Shripat, i.a.s. (Director of Industries), M. M. 
Mehra ( Manager . Reserve Bank of India , Kanpur ), 
D. R. Modhok (Officer on special duly, Industrial 
Finance Corporation of India, Ltd., New Delhi), 
Padampat Singhania, Kt., N. B. Wadia (Chief Agent, 
Central Bank of India, Kanpur), Raghuraj Swarup 
(Vice Chairman, U.P. Co-operative Bank Muznffar- 
nagar), Sardir Indar Singh (Managing Director, 
Singh Ertgn. Works Ltd., Kanpur) and Ram Go pal 
(Managing Director). Registered Office : 7/154, 

Swarupnagar, Kanpur. Telephone No. : 2807. 

Auditors : M/s. B. S. Kalla & Co., Kanpur (elected), 
M/a. S. Yaish & Co., Kanpur (nominated). 

CAPITAL : Authorised : Rs. 3 crores. Issued, 
Subscribed and Paid-up : Rs. 50,00,000 in 50,000 
Ordinary shares of Rs. 100 each fully paid up. 
Further 50,000 shares of the value of Rs. 50 lakhs 
were issued on 3-8-56. The Government of Uttar 
Pradesh have taken 18,000 shares, the Reserve Bank 
of India 7,500 shares, Scheduled Banks, Insurance 
Companies, Investment Trusts, Co-operative Banks 
and other financial institutions 19,500 shares and 
others 5,000 shares. 

Transfer, Details of : Common Forms. The shares 
of the financial corporation shall not be transferable 
except to the State Government, the Reserve Bank or 
any other financial institutions recognised in this 
behalf by the State Government except in the case of 
individuals, the corporation shall not recognise the 


joint holding of shares. Registration Fee : Rs. 2. 
Fee for Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : For not more than 6 
weeks. Voting Rights : One vote for one share held. 

Accounts closed yearly as at 31st March. Meeting 
in May. 3£% Tax-free dividend guaranteed. 

Objects and Activities : The object of the corpora¬ 
tion is to provide financial assistance to medium and 
small-scale industries in the State for purpose of 
purchase, renovation or expansion of plant and 
machinery and other assets which will bs repayable 
over a period of y3ars that will be specified according 
to the circumstances of each case, but not over 20 
annual instalments. 

The Corporation authorised to carry on the 
following trends of business. 

(а) Granting of financial accommodation by way of 
loans or advances or subscribing to debentures of 
Industrial concern in Uttar Pradesh. 

(б) Guaranteeing the issue of loans passed by the 
industrial concerns which are repayable and are 
floated in the public market. 

(c) Underwriting of the issue of stocks and shares, 
loans or debentures by industrial concerns. 

(d) Doing other business incidental to and resulting 
from the above. 

The State Government has guaranteed the repay¬ 
ment of the principal and of the payment of an 
annual dividend at 3|% per annum free of tax. The 
shares are classed as Trustee Securities, under 
seotion 20 of the Indian Trusts Act, 1882 (II of 1882) 
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Uttar Pradesh Financial Corporation— (contd.) 
and also approved securities under the Insurance 
Act, 1938 (IV of 1938) and the Banking Companies 
Act, 1949 (X of 1949). 

Balance Sheet as un 31st March, 1956 

Rs. Rs. 

Capital .. 50,00,000 Cash .. .. 20,43,679 

Liabilities .. 18,56,262 Investments .. 44,64,489 

Tax Reserve .. 68,254 Loans .. 3,59,626 

Liquid Assets .. 56,722 

Total .. 69,24,516 Total .. 69,24,516 


Analysis of Working Year ends 31st March 



1950 


Rs. 

Capital 

50,00,000 

Reserve Fund 

.. 

Net Profit 

37,254 

Taxations 

31,000 

Transfer to Reserve Fund 

1,000 

Dividend .. 

1,75,000 

Do. Rate of % per annum 

3* 

Subsidy from Government .. 

1,38,746 


WEST BENGAL FINANCIAL CORPORATION 

ESTABLISHED in 1954 at CALCUTTA. Direc- Registration Charges : Rs. 2. Date of Accounts : 


tors : B. M. Birla, G. Basu, N. N. Majumdar, 
Sir D. N. Mitra, C. D. Khanna, Sir B. P. Singh Roy, 
D. N. Bhattacharjee, K. K. Roy, H. P. Banerjee 
(Managing Director). Secretary : A. C. Sen Gupta. 
Registered Office : P-11, Mission Row Extension 
(fifth floor), Calcutta-1. Telephone: 23-6023. Auditors: 
P. K. Ghosh & Co. and S. K. Bhattachariya & Co. 

CAPITAL : Rs. 2,00,00,000 in 2,00,000 shares of 
Rs. 100 each. Issued : Rs. 1,00,00,000 in 1,00,000 
shares of Rs. 100 each. Paid-up : Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each fully paid up. In 
this State Government has taken 30,000 shares and 
the Reserve Bank of India 20,000 shares and Sche¬ 
duled banks, Insurance Companies, Investment and 
Financial Trusts, Co-operative banks and other 
financial institutions (45,000 shares). Out of the 
remaining 5,000 shares 1,770 shares have been 
subscribed by the State Government in terms of 
Section 4 (5) of the S.F.C. Act, 1951 and the balance 
by others. 

Transfer, Details of : The shares shall not be 
transferable except to the State Government, Reserve 
Bank of India or any other financial institution, 
recognised in this behalf by the State Government 
provided that the shares subscribed for by the 
parties other than (a) the State Government, (6) The 
Reserve Bank of India, (c) Scheduled Banks, Insu¬ 
rance Companies, Investment Trusts, Co-operative 
Banks and other Financial Institutions shall be 
freely transferable. 


Yearly to 31st March. Meeting : May. 

Objects and Activities : The Corporation was set up 
under State Financial Corporation Act (LXIII of 
1951) to provide financial assistance to industrial 
concerns in the state which will be repayable over 
a period of years that will be fixed according to 
circumstances of each case but in no case exceeding 
a period of 20 years. 

(a) Granting of financial accommodation by way of 
Advances to, or subscribing to debentures of Indus¬ 
trial concerns in the West Bengal State repayable 
within 20 years. 

(b) Guaranteeing of loans raised by Industrial 
concerns in West Bengal State which are repayable 
within a period not exceeding 20 years and are 
floated in the public market. 

(c) Underwriting of the issue of stocks, shares, 
bonds, or debentures by industrial concerns. 

Note. —Industrial concerns which are eligible for 
financial accommodation by the Corporation are 
those engaged or to be engaged in the manufacture, 
preservation or processing of goods or in mining or 
in the generation or distribution of electricity or 
any other form of power. 

The State Government has guaranteed the repay¬ 
ment of the principal and the payment of an annual 
dividend of 3J% per annum free of income-tax. 

The shares are classed as Trust Securities under 
section 20 of the Indian Trusts Act 1882 (II of 1882). 









849 


Investment Trusts 


Balance Sheet as on 31st March, 1956 


Rs. 


Rs. 

Capital ..1,00,00,000 

Cash .. 

.. 40,60,731 

Reserve Fund .. 74,000 

Investments 

.. 37,68,050 

Liabilities .. 2,24,140 

Loans and 


Tax Reserve .. 1,08,000 

Advances 

.. 23,00,000 

Profit ft Loss a/c. 94,482 

Liquid Assets 

.. 3,71,841 

Total .. 1,05,00,622 

Total 

.. 1,05,00,622 


West Bengal Finanelal Corporation— (ccmtd.) 

Year ends 31st March 


Capital 

1955 

Rs. 

98,23,000 

1956 

Rs. 

1,00,00,000 

Net Profit 

63,757 

1,37,451 

Depreciation .. 

4,409 

3,936 

Taxations 

60,000 

1,08,000 

Tr. to Reserve Fund .. 

24,750 

45,250 

Other Fund .. 

4,000 

Dividend 

3,43,805 

3,48,004 

Do. Rate % p.a. 


n 

Subvention by State Govt. 

2,13,567 | 

2,53,552 


WESTERN INDIA INVESTMENT CORPORATION LTD. 


FOUNDED in 1947 at BOMBAY. Directors: 
P. R. Subramanyam (Chairman), Prof. K. B. 
Madhava, m.a., a.i.a., J. R. Motishaw, K. N. Nara- 
yana Iyer, Amirchand T. Gupta. Directors’ Qualifi¬ 
cations : Holding of shares in the Company of the 
nominal value of Rs. 10,(XX). Secretaries: Hariharan 
& Co., Bombay. Secretaries’ Remuneration : 
Rs. 250 per month. Registered Office : 70-A, Stock 
Exchange Building, Apollo Street, Bombay. Audi¬ 
tors : Sorab S. Engineer & Co., Bombay. 

CAPITAL : Authorised : Rs. 50,00,(XX) in 5,00,000 
shares of Rs. 10 each. Issued : Rs. 5,00,000 in 50,000 
shares of Rs. lo each. Subscribed and Called-up : 
Rs. 2,80,000 in 28,000 shares of Rs. 10 each. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. “ Either or Survivor ” clause not 
accepted. Registration Fee : Re. 1 per deed. Fee 

for Split or New Certificate : Re. 1 per certificate. 
Fee for Duplication : Re. 1 per document. 


Closure of Transfer Books : The transfer books close 
for a week preceding the annual general meeting. 
Voting Rights : Upon a show of hand every member 
present in person or by an authorised agent under a 
power of attorney shall have one vote and upon a 
poll one vote for every share held. Date of Accounts : 
Accounts made as on 30th June. 

Objects and Activities : To carry on the business of 
an Investment Company and to buy, underwrite and 
to invest in and acquire and hold shares, stocks, 
debenture stocks, etc. 


Balance Sheet as on 30th June, 1955 



Rs. 


Rs. 

Capital 

2,80,000 

Cush .. 

. 1,00,303 

Capital Reserve . 

13,274 

Investments 

3,37,916 

Liabilities 

1,37,488 

Furniture 

263 

Profit ft Loss a/c. 

27,462 

Other Assets 

19,742 

Total .. 

4,58,224 

Total . 

4,58,224 


Analysis of Working Year ends 30th June 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Prely. Expenses .. 


2,80,000 

2,80,000 

2,80,000 

2,80,000 

2,80,000 

2,80,000 

2,80,000 


4,500 

4,000 

4,000 

2,000 

♦1,500 

.. 

.. 

Invests ft Cash .. 


4,20,733 

4,04,835 

3,40,827 

3,13,507 

3,61,246 

4,28,050 

4,38,219 

Net Profit 

Transfer to: 


8,053 

871 

9,924 

7,281 

11,723 

10,020 

{24,421 

Capital Reserve 


1,413 


7,500 

. . 

3,000 


1,726 

Dividend 


7,000 

n 

m § 

7,000 

7,000 

7,000 

21 

7,000 

11,200 

Do. Rate % p.a. 


• • 

n 

2J 

2* 

4 

Carried Forward .. 


487 

1,358 

i 

1,821 

1,602 

t2,199 

$3,041 

{14,536 


* Written off in appropriation. t Re* 2,178 paid as income-tax for 1950/51 and the balanoe is only Be. 21. 
{ Subject to taxation. 
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WESTERN STOCK HOLDERS INVESTMENT TRUST LTD. 

{Formerly Non-Ferrous Metal Products Ltd.) 


INCORPORATED as a Private Company in 
London on 18th December 1929 and converted 
into a Public Company on 17th January 1952. 
Directors : John Romaine Govett (Chairman), 
Richard Stephenson Caverhill and Arthur Thomas 
Worship Paine. Directors’ Remuneration : ± per 
cent, of the net worth of the Company. Directors’ 
Qualifications : Holding of shares for £100. Secre¬ 
tary : J. C. Bo wring, a.c.i.s. Registered Office: 
8, Basinghall Street, London E. C. 2. Telephone : 
Monarch 6505 (5 lines). Registrars : Central Regis¬ 
tration Ltd., 8, Basinghall Street, London E. C. 2. 
Auditors : Spicer & Pegler. 

CAPITAL : Authorised : £846,400 in 16,928,000 
Ordinary shares of sh. 1 each. Issued and fully 
paid : £677,084 in 13,541,689 Ordinary shares of sh. 1 
each. 


sh. 4 per deed. Voting Rights : On a show of hands 
every member who is present in person shall have 
one vote and on a poll every member shall have 
one vote for every share. Date of Accounts i 
Accounts are made as on 31st December and 
submitted in March. 

Objects and Activities : The entire share capital of 
the company was acquired by the Burma Corporation 
Ltd., from 1st January 1950. The Company now 
operates solely as an Investment Trust. In January 
1952 provision was made in the Memorandum to 
carry on business as a General Investment Company. 
For every share of Burma Corporation Ltd., one 
share each of Burma Mines and one share each of 
this Company was given. The name of the Company 
has been changed to the Western Stock Holders 
Investment Trust Ltd. from 1955. 


In June 1955 £400,000 3J per cent first debenture 
stock 1974/78 was placed privately. 

Transfer, Details of : Common sterling form. 
Spouse may attest as a witness. Signatures of trans¬ 
fers executed outside the U. K. must be witnessed 
by H. M. Consul or Vice-Consul, j.p., Magistrate 
or Notary Public, a well-known Bank operating 
in the U. K. or a registered broker of the Calcutta 
Stock Exchange. Registration Charges : Sh. 4 for 
every transfer, sh. 2/6 for any other document and 


Analysis of Working Year ends 31st Dec . 





1950 

1951 

1952 

1953 

1954 

1955 




£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital 



450,000 

460,000 

677,084 

677,084 

677,084 

677,084 

Net Profit 



9,735 

12,463 

12,714 

43,587 

56,416 

72,677 

Investments 



843,041 

803,321 

818,057 

849,423 

1,227,205 

1,245,621 

Taxation ... 



1,055 

6,335 

6,304 

23,129 

28,333 

33,251 

Dividend 



,, 

. . 

.. 

18,620 

22,344 

27,253 

Do. Bate % p.a. 
Carried Forward 



’ 2,943 

6,003 

10,958 

5 

12,796 

6 

13,535 

7 

15,707 

Prices of f Highest 

Shares \ Lowest 



:: 

1 

t 

. 15/16 
7/16 

5 , 1 $ 


Balance Sheet as on 31st December, 1955 

£ £ 


Capital 

677,084 

Investments 

. 12,45,621 

Share Premium . 

119,794 

Liquid Assets . 

24,705 

Revenue Reserve 

15,000 



Debentures 

400,000 



Liabilities 

42,741 



Profit & Loss a/c. 

15,707 



Total .. 

12,70,326 

Total . 

. 12,70,326 














































Introduction 


j u 

R AW jute is a fibre extracted from jute 
plant by retting it in water. There 
are two varieties; the fibre from one, 
being known as white jute and the other 
as red jute (tossa jute). The latter 
fibre being finer, softer and stronger, is 
considered as superior. 

Jute and jute products are primarily 
used for packing materials and they have 
assumed great significance in international 
trade, by virtue of its indispensability 
to the world at large, under modern condi¬ 
tions of commerce. Due to the strength, 
hard wearing qualities and relative cheap¬ 
ness of fibre, jute manufacture continues 
to hold a unique position in the world 
market, despite various attempts to popu¬ 
larise substitutes like cloth and paper bags. 

India's foreign exchange earning from 
this industry is as under :— 


Year 

Rupees in 

Percentage of 

Lakhs 

the total 

195253.. 

129 

23-3 

1953-54.. 

114 

220 

1054-55.. 

124 

21-7 


Early History : This is one amongst 
the large assets in the country’s balance 
of payment, contributing a major portion 
to the dollar and hard currency earnings. 
India was enjoying for a long time the 
monopoly in jute products and manufacture. 
But this no longer continues to be so, since 
the partition of India in 1947. 

The birth of the industry dates back to 
1792, when the Directors of the East India 
Company instructed their officers to investi¬ 
gate the possibility of obtaining indigenous 
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fibres suitable for the manufacture of ropes 
out of twines. By 1838, the industry was 
established in Dundee. From 1850 on¬ 
wards, hand-woven jute goods were 
exported. Just as steam-power killed the 
handloom industry in cotton, so the 
development of the mill industry in Dundee 
and India, extinguished the handloom jute 
industry. The first jute mill in India was 
established by Mr. George Auckland in * 
1855, with an output of 8 tons per day, / 
which after many vicissitudes, merged with 
the Wellington Jute Mills in 1869. 

The first power-driven jute mill was 
established in 1859 at Barnagore by George 
Henderson & Co. The second mill was 
established at Gourepore in 1862, the third 
one in 1866 at Sirajgunj—all under the 
above management. By 1869, there were 
5 mills with 950 looms. In 1872, the 
Henderson concern was converted into a 
public limited company as Barnagore Jute 
Co., Ltd. In the same year, 5 more 
companies were started. By 1875 eight 
other companies came into being, making a 
total of 17 mills with a capacity of 3,500 
looms. Kamarhatty was started in 1877. 
Between 1880 and 1895, only five mills 
came into existence. 


GROWTH OF THE MILLS 


Year 

Looms 

Year 

Looms 

1859 

192 

1930 

58,135 

1869 

950 

1935 

60,397 

1879 

3,858 

1940 

65,343 

1885 

6,700 

1945 

55,729 

1890 

7.659 

1948 

61.406 

1895 

9,701 

1949 

63,335 

1901 

15.213 

1950 

65,762 

1905 

21,195 

1951 

68,945 

1910 

31,755 

1952 

68,974 

1915 

38,354 

1953 

68,974 

1920 

40,477 

1954 1 

68,974 

1925 

48,399 

1955 

68,974 
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Growth : The rapid growth threatened 
the industry with over-production. To 
overcome the situation, mills were forced to 
seek new markets like San Francisco, 
Australia and New Zealand. Having 
strengthened its positions during 1875-85, 
the industry improved substantially. The 
Indian Jute Mills Association was formed in 
1884 and since then production expanded 
gradually. 

By 1900, the industry was firmly esta¬ 
blished, employing a lakh of workers and 
43 per cent of the looms was engaged in 
sacking. By 1903, the number of looms 
engaged in the manufacture of hessian cloth 
i exceeded the sacking and the bulk of the 
' goods manufactured was of coarse variety. 
The annual export between 1887-88 
to 1892 was Rs. 24,28,000: 1902-03 

Rs. 6,91,39,000; 1912-13 to 1916-17 

Rs. 31,31,95,000. 

Expansion : The World War I gave a 
tremendous filip to the industry. The 
demand for sand bags for war purposes 
not only kept the existing jute mills working 
for full time, but also led to the establish¬ 
ment of many new companies. The profits 
earned by some of the companies were so 
enormous that dividends ranging from 100 
to 300 per cent were declared after transfer¬ 
ring large sums to the Reserve Fund. 

The depression of 1929 naturally affected 
this industry also. Working hours had to 
be curtailed and mills had to be temporarily 
closed but from 1938 onwards, conditions 
improved to a great extent. 

The Second World War brought good 
fortune to the industry again and the mills 
had sometimes to work even for 60 hours a 
week. Profits multipled and even with the 
high taxes like Excess Profits Tax, Busi¬ 
ness Profits Tax, Income-tax and Super¬ 
tax, divided, doubled, trebled, and were 
even more. Even after the termination of 
the War in 1945, the demand far exceeded 
production, until about the partition' of 
India in August 1947. As a result of the 


partition, India retained all the 113 Jute 
Mills with 72,235 (68,608 looms for hessian 
and sacking, and 3,627 other looms) em¬ 
ploying 306,000 workers but lost about 71 
per cent of the total jute growing acreage 
and 72 per cent of the aggregate jute 
production of the country. The total fixed 
capital is estimated at about Rs. 35 crores 
with a working capital of Rs. 40 crores. 
The difficulty of getting raw jute to the 
mills grew very acute, as the outturn of raw 
jute in India was not sufficient to feed the 
mills. As per an agreement in May 1948, 
Pakistan agreed to supply 50 lakhs bales of 
jute to India annually. For some time, 
the supply was kept on. In October of 
the same year this agreement was revised. 
The industry was free from strikes and 
lockouts in i948. The fuel position which 
was also causing anxiety, improved consi¬ 
derably. Owing to the unsatisfactory supply 
of raw jute, production in 1949 was lower. 
In 1950, owing to the Indo-Pakistan trade 
agreement, there was a better turnover. 
During 1951, the mills worked on a basis of 
42£ hours a week, with I2|% of the looms 
sealed. This was revised as from 10th 
December, reverting to 48 hours a week. 
The Indo-Pakistan trade agreement proved 
only partially successful. However the 
mills keenly felt the demand for raw jute 
and India also agreed to the Pakistan Rupee 
ratio during the year. 

There was a notable recovery during 
1952. The acute scarcity of raw jute felt 
in 1951, eased to a great extent during 1952, 
owing to increased production in the various 
States. 

Control over jute and jute manufacture 
was removed in March 1951. Immediately 
after decontrol, prices soared up but by the 
middle of July, it was obviously seen that 
the overseas market was sagging. 

Of the total 113 mills, 100 mills are 
concentrated near about Calcutta, four each 
in Andhra and Bihar, three in Uttar Pradesh 
and one in Madhya Pradesh. Production 
of the various mills is in the region of 11 
lakh tons of jute goods, while export of 
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gunnies is about 9 lakhs. 45% of the total 
loomage is hessian and 55 per cent sacking. 
The value of total export of jute is about 
Rs. 127 crores of which hessian shipment 
alone is about Rs. 60 crores. The total 
area of jute cultivation in India before the 
partition was 19-11 lakh acres, giving an 
yield of about 70 lakh bales, while consump¬ 
tion on an average was 59 lakh bales, 
leaving a substantial margin of raw jute for 
export. After the partition, the area left 
to India was about 8 lakh acres with an 
yield of about 20-27 lakh bales. 

Immediately after the partition, it 
became clear that the industry was going 
to pass through a difficult period. The 
devaluation of the Indian currency in 
September 1949 together with non-devalua¬ 
tion bv Pakistan of her currency, upset the 
exchange parity and led to a break down of 
normal trade relations between the two 
countries. This created a major crisis in 
the industry. At about that time, the 
Pakistan Government fixed minimum price 


for the jute and purchased a portion of the 
crop to maintain the price in Pakistan. 

In order to meet the situation, the 
Government of India took three courses of 
action. 

Minimum price was fixed for raw jute, 
in consultation with the Indian Jute Mills 
Association and steps were taken to ration 
the available supplies to various mills. 
Severe restrictions were imposed in the 
export of raw jute. Steps were taken to 
expand the internal production of raw jute, 
through reclamation of waste land, diversion 
of some areas for jute from the a us paddy, 
doubling crops of aman lands, use of ferti¬ 
lisers and adoption of plant protection 
measures. 

Raw Jute : During the first five years 
after World War II, there was a sharp fall 
in the export of raw jute, mainly due to 
shipping difficulties and heavy demand for 
internal supply. Production dropped from 
42-04 lakhs to 17-34 lakh bales per year. 

Export of raw jute : 



! 11)48 49 

j 

1949-50 

1950-51 

1951 

-52 


Quantity 

j Value 

j Quantity 

Value 

Quantity 

Value 

Quantity 

| Value 

l 

Raw Jute (000 hub's) Value Rs. crores .. 

1 

1,103 

23-95 

I 

830 

10-74 

002 

0-06 


1 

I 

Jute manufactures including twist and 
yarn (000 tons) and value Rs. crores . 

029 

1 -47 

787 

1-27 

650 

1-14 

809 

, 

j 

2-70 


With the partition of India, export of raw 
jute to outside countries lost its significance. 
To make India self-sufficient in raw jute, 
“ Grow-more Jute ” campaign was launched. 
Just before the partition, Bengal produced 
86-5% of total India’s production, the 
remaining 13 - 5% being shared by Assam, 
Bihar, Orissa, Cooch-Behar and Tripura. 
Due to favourable price during the first 
four years after partition, acreage and 
production of jute in India increased gradu¬ 
ally. Even after the partition, West Bengal 
produces about 51-39% of total India’s 


output. Acreage and production of jute in 
India now is as under : 



1955-56 

States 

Acreage 

Production 

i 

(In 000) 

(In 000 
bales of 
400 lbs. 
each) 

West Bengal . 

780 

1,985 

Assam 

367 

1,212 

Bihar 

270 

588 

Orissa .. 

111 

245 

Uttar Pradesh 

33 

86 

Tripura 

20 

48 

■ 

Total .. 

1,581 

4,164 
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% , * —7 i 4 Cfcvi a vinfliai m 

S& »*» *«***» and supply 3 raw 

*T*‘ W w*.e partition, only about 19% 
Ot the total production and supply of raw 
jute of undivided India was left over. 
Whilst there was a substantial improvement 
in the production of jute from 17 million 
bales in 1947-48 to about 4 million bales 
in 1955 - 56 , much of the additional jute 
produced in the country during the last 
lew years, was grown on marginal lands 
and was of poor quality which consequently 
fetched low price. The emphasis in the 
production of raw jute has now been changed 
from quantity to quality and new jute 
cultivation is undertaken in areas suitable 
for growing high quality jute. 

The requirement of the raw jute by the 
industry may be placed at 7'2 million bales 
if the mills are to work to full capacity. 
In addition, about 150,000 bales may be 
treated as ex-factory consumption. There¬ 
fore, the target fixed is for a production of 
5‘12 million bales, that is, an increase of 
25%, by intensive cultivation measures, 
with the object of achieving 3 bales per acre 
of good quality jute. The measures pro¬ 
posed in the Second Plan, include the 
continuation on an expanded basis of the 
jute extension scheme, setting up of seed 
farms, supply of improved seeds, distribution 
of seed drills, construction of retting tanks, 
etc. The organisation of an extension 
service for demonstration of improved cul¬ 
tural practice, is an important item in the 
jute development programme. 

During 1955-56, production was 414 
lakhs bales which compared with 29-3 
lakhs bales during 1954-55. 

The Indian Central Jute Committee which 
was formed in 1936, looks after the scientific 
way of production as also the self-sufficiency 
in jute. 

A Committee was formed in 1949 to find 
out if State trading would be profitable. 
After a careful consideration and a good 
deal of deliberation with the industry and 
other jute interests, the Government shelved 
the idea of State trading. 


1953 : With cotton and paper substitutes 
being used for packing purpose as also 
second-hand bags in increased numbers for 
bulk handling of grain, in grains producing 
centres like U.S.A., Canada, New Zealand 
and Australia, the demand for Indian 
products showed a great diminution in 
export. Consequently price sagged and 
the industry felt the pinch of financial 
strain as the year turned in. 

Raw jute was in plentiful supply both in 
India and Pakistan. But there was no 
increased production. As against that, pro¬ 
duction received a great set-back, owing to 
accumulation of manufactured goods. 
Internal demand was lower by 17%, and 
exports declined by about 7-|%. But in 
the later part of the year, increased activity 
was noticeable, with the result, that mills 
were able to unload the accumulated goods 
to some extent. The Indian crop for 
1953-54 was 35 lakh bales as against 
46’35 lakh bales in 1952 -53. Total crop 
including Pakistan was at 70 lakh bales, 
making a total of 104 lakh bales. Pakistan 
consumed about 7 lakh bales ; India about 
53 lakh bales and other countries about 40 
lakh bales making a total world consumption 
of 100 lakh bales. 

In January 1953, the Government 
announced the intention of appointing a 
committee to enquire into various matters 
connected with jute industry. Six months 
elapsed between the announcement and the 
appointment of the officer to conduct the 
enquiry and further delay occurred, when 
the person appointed intimated that he 
could not undertake the task for personal 
reasons ultimately. It was in August that a 
commission of three was appointed. 

Future Market : Towards the end of 
1952, the Government by an ordinance 
closed the gunny future market. Before 
long, the market flourished illegally with 
increasing influence. 

Indian Deleoation : To get direct 
contact with consuming interests abroad, 
the Indian Jute Mills Association sent a 
delegation to Australia and New Zealand. 
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The delegation’s investigation revealed 
that jute goods could still hold their own in 
those markets, provided they were sold at 
comparatively low prices. The increased 
production of jute substitutes in various 
countries, the urge of self-sufficiency and 
industrial expansion that has led to the 
setting up of a chain of jute industry in 
the Continent and Pakistan competing 
with each other, and the vagaries of the 
export duty, stood as an impediment for 
the increase in the exports. 


The export duty was levied as under : 



Period 

Hessian 

Sacking 



Its. 

Rh. 

Pre-war 


32 

20 

November 

1946 

80 

50 

September 

1949 

350 

•• 

October 

1950 

750 

• • 

November 

1950 

1,500 

150 

March .. 

1951 

*• 

350 

February 

1952 

750 

•• 

May 

1952 

275 

175 

February 

1953 


80 

September 

1953 

120 

•• 


The export duty on jute manufacture 
was first imposed in 1916 for the purpose of 
raising revenue to meet a part of the war 
expenditure in 1914-18. But like many 
other war measures it continued to stay. 
Much harm was not done by it between the 
wars. But with the partition of India, 
there was real scarcity of jute goods and 
internal prices in India were controlled and 
as there was no control in consuming 
countries, price shot up. If the Government 
had decontrolled the price in India, the 
mills, the growers and the Government 
would have been benefited. But the 
Government, with a view to benefit them¬ 
selves, raised the duty to high levels. This 
enabled foreign manufacturers to expand 
their factories and modernise their machi¬ 
neries. 


In 1952, supplies of raw jute became 
plentiful once more, as a result of one of the 
largest harvests in the history of the trade. 
The export duty was reduced to more 
reasonable proportion and the price of jute 
and jute goods fell rapidly to the lowest 
figures experienced in the post-war period. 
There was a rapid recovery of consumption 
in the United States and large orders for 
hessian from Argentina raised hessian con¬ 
sumption to a reasonably healthy position. 
Unfortunately a reaction set in, in the 
industry’s market for heavy goods, which 
absorbed a major part of the mills’ produc¬ 
tion. 1952 saw a disastrous fall in the 
demands for sacking from some of the most 
important markets, notably Australia, and 
this tendency continued unaltered during 
1953. During the calendar year 1953, the 
world’s off-take of sacking was 100,000 
tons, less than the off-take in 1951. As a 
result, the mills’ stock began to rise with all 
that involves in increasing the competitive 
position of mills as sellers as vis-a-vis their 
overseas buyers. From a figure of 92,000 
tons in September 1952, the total stock 
rapidly increased until it reached a maxi¬ 
mum of 138,000 tons in May 1953. There¬ 
after following a period of hesitancy, there 
was a slow decline. By January 1954, 
stocks were 95,000 tons and bv October it 
fell to 69,000. 

All these violent changes in fortune were 
also reflected in the prices as well. 

Fluctuation in the prices of raw materials 
used by mills as well as their product, had 
repercussions which did not confine to the 
mills themselves. As an important cash 
crop throughout the eastern provinces of 
India and in Eastern Pakistan, the price 
which the cultivator got for raw jute was 
of the utmost importance not only as raw 
jute was of the utmost importance but also 
to the ryot and to many other commercial 
and political interests who were involved in 
this fortune. Unfortunately the Indian 
cultivators benefited from the rise in raw 
jute prices in 1950 and 1951 and the level 
of prices then attained, was one of the main 
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reasons for the bumper harvests of 1952 
and 1953. On the other hand, they stimu¬ 
lated cultivation over large areas of marginal 
lands, not really suited to jute production 
and as prices fell, the loss suffered by such 
uneconomic producers caused much bitter 
protest and a good deal of agitation for 
Government intervention, with the object 
of fixing fair prices. Since then the smaller 
crops in 1953 and 1954 gave a reasonable 
return to the cultivator and this became 
more marked with the fall in rice prices. 
The shortage of jute goods particularly 
hessian in 1950 and 1951 and the rapid 
change in prices had a most serious immedi¬ 
ate effect in the consumption of hessian 
particularly in United States. This caused 
a great deal of consumer resentment and a 
strong tendency to turn to substitutes. 
The astonishing recovery of hessian con¬ 
sumption in the United States in 1952 and 
1953 after the removal of the export duty, 
indicates however that the effects of scarcity 
and higher prices were less permanent 
than at one time they appeared to be. 
The Indian industry was fortunate in that 
the strong demand for jute goods during 
1950 and 1951 in America and elsewhere 
was accompanied by an equally strong 
demand for substitute materials and it was 
not therefore always easy for consumers of 
burlap to obtain adequate quantities of 
rival packing materials. 

Viewed against the dramatic disruptions 
of the years, from 1947 and 1952 the years 
of 1953 and 1954 were characterised by 
conditions of relative price stability. In 
fact, the year 1954 was more comfortable 
than the year 1953. The industry has had 
to deal with three developments. The 
first was the impact of two successive 
bumper crops of jute which might have 
been expected to present problems almost 
as difficult and embarrassing as that of 
shortage. The second was the severe reduc¬ 
tion in the off-take of sacking goods, 
involving all the main sacjdng markets and 
the third, was the diffftCttl&fe internal problem 
which the mills wWpjlf'iorced to face, as a 
result of the ace^jpilatipn of heavy stocks 


of goods particularly sacking. The liquida¬ 
tion of the heavy stocks of jute from 
the 1951 and 1952 seasons and the impact 
of the short crop of 1953 might have 
caused large fluctuation in the price of 
raw jute. Apart from a period of weakness 
in March and April 1953, and a small 
recession in June and July 1954, prices 
remained remarkably steady throughout the 
period. Sacking production was 455,000 
tons in 1953 and 506,000 tons in 1954. 

Export in 1953 was 96,000 tons less than 
in 1952 and stocks increased by almost 
40,000 tons between July 1952 and 1953. 
By August 1954 this was reduced to 36,000 
tons. Price of sacking fluctuated but this 
range was smaller than was expected. 
Hessian price were remarkably stabler. 
Production in jute mills was so balanced 
to meet the actual requirements, at a 
reasonable level of prices. Raw materials 
position was comfortable. The off-take 
was partially due to the reduction in export 
duty on both hessian and sacking. 

On 28th February 1953, the duty on 
sacking was reduced from Its. 125 to Rs. 80 
per ton. At that time no change was made 
on the export duty on hessian. AVhen the 
prices dropped in August- September 1953 
to stimulate demand and to eliminate 
Continental competition, the export duty 
on hessian was reduced with effect from 
15th September 1953 from Rs. 275 per 
ton to Rs. 120 per ton. This stimulated 
export substantially. Internal demand 
however remained tardy, despite record 
production in a number of foodgrains which 
required sacking materials. The decontrol 
of jute goods in Australia allowing private 
trade to make purchases of wool-packs 
from 1st July 1954 and cornsacks from 
August 1954 greatly helped the industry. 
The complete control over the sale and 
distribution of wool-packs was withdrawn in 
January 1955, and that on corn-packs in 
February 1955. 

This withdrawal of control, provided 
opportunities for the Indian Jute Mills to 
regain at least a good part of the Australia’s 
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market, which they had lost in the post-war 
period, especially after the Korean War. 

To push up sales in U.S.A., the Indian 
Jute Mills Association set up a vigorous 
publicity through its branch. To explore 
further possibilities of export of jute goods, 
a jute delegation visited the II.S.A. in 
the middle of 1954. The delegation’s study 
of that market disclosed the need for 
manufacturing new types of fabrics and 
constructions more economical and suitable 
for specific purposes. Action too has been 
initiated in this direction. Consideration 
is also being given to a scheme for develop¬ 
ment of industrial uses of jute goods by 
producing suitable types of jute cloth for 
packing industrial materials. When the 
scheme succeeds, the scope for further 
sales will be widened. 

The increase in production in 1954, 
was due to the increase in the working 
hours of the Indian Jute Mill Association. 
Mills from 42£ to 45 hours a week from 
18th July 1954 onwards, engendered by 
better off-take of jute goods. With effect 
from 18th October, the working hours 
were further stepped up to 48 hours a week. 
The Jute Enquiry Commission appointed 
by the Government in 1953, had recom¬ 
mended in its report that the working time 
agreement imposing restrictions on working 
hours of mills and sealing ] 2|% of the 
looms, was not conducive to the progress 
of the industry, as it sought to protect 
the inefficient units at the cost of the 
efficient mills. The agreement of sealing 
of 12j% of the looms which was operative 
for 5 years expired by 1954 but it was 
continued for a further period. 

With a view to rehabilitate and modernise 
the jute industry the National Industries 
Development Corporation appointed in Sep¬ 
tember 1955 a Committee to go into the 
question of granting suitable loans to the 
industry. The Committee has started 
functioning in Calcutta since 1956. 

During 1955, the industry recorded an all¬ 
round progress. The output of jute goods 


during the year rose by 10‘3%, as compared 
with that of the corresponding period 
in the previous year. The overall des¬ 
patches from mills increased by 8’4%. 
There was no dearth of raw jute. 

Supply and Distribution op Raw Jute. 

During 1954-55, the Indian jute crop was 
4 24 million bales and Pakistan crop 4‘7 
million bales, making a total supply of 12 51 
million bales. As against this, consumption 
in India amounted to 6 28 million bales 
and Pakistan 690,000 bales. Export from 
Pakistan other than to India was 39 
million bales. The total distribution 
amounted to 10 8 million bales, leaving a 
surplus of 1-6 million bales. 

The total available stock of raw jute 
for the year 1955-56 including the carry 
forward and imports from Pakistan was 
13 97 million bales, as compared with 
12 51 million bales in 1954-55 season. 
Of this, the mills consumption amounted 
to 6 36 million bales, while other non- 
industrial consumption for O' 22 million 
bales. The total consumption amounted 
to 6 - 58 million bales. The total production 
in India and Pakistan rose by 36 - 7%. 
Prices for jute goods were generally favoura¬ 
ble to the industry. 

The carry forward at the end of the season 
was 2 - 48 million bales as against 1 ’6 million 
bales brought in. 

Export during 1954 amounted to 800,000 
tons. During 1955 the industry found 
itself in a better position in the world 
market and this improved position was 
the result of increase in export of jute 
manufactures, which in turn led to an 
increase in production also. The total 
quantity exported during the year 1955 
was 895,000 tons which is the highest 
figure since partition. Production for the 
same year stood at 11 lakh tons, which 
was 10 per cent higher than in 1954. 

The total abolition of export duty on 
jute goods which the Government announc¬ 
ed immediately after the Pakistan 



Jute 


858 


devaluation of currency, helped the export 
to a great extent. Export earnings from 
jute goods amounted to Rs. 126'29 crores 
in 1955 as compared with Rs. 121 27 
crores in 1954. 



Hessian 

Sacking 

Total 

Production : 




1953 

388,900 

450,500 

869,200 

1954 

388,900 

506,100 

927,700 

1955 

j 401,400 

574,700 

1,027,200 

Exports : 




1953 

402,500 

457,500 

884,000 

1954 

389,800 

536,500 

950,000 

1955 

400,600 

579,500 

1,018,300 


Price movements in both jute and jute 
goods markets during 1955 were mostly 
influenced by the speculative activity in 
the Padka market. 

Stocks of raw jute with the mills have 
been steadily improving as will be seen 
from the following figures:— 

End of Million bales 

January 1956 .. 1,178 

February .. .. 1,318 

March .. .. 1,370 

Consumption of raw jute in India was 
as follows:— 


Million baits 


Year 

I.J.M.A. 

Mills 

in millions 

kon- 

I.J.M.A. 

Mills 

in millions 

Total 
in millions 

1954-55 

5-792 

0 300 

6-092 

1955-56 

4*652 

0*225 

4-877 

J uly-March 





During the corresponding period July 
to March of last year, the consumption of 
raw jute was 4*543 million bales. 

Prices have oh the whole been maintained 
at a lower level thin in previous years. 


Indian jute prices however continued to be 
more favourable to Indian Mills than 
that of Pakistan. 


Year 

Produc- 

Consumption 

Total 

Stock 
(end of 



Internal 

Export 


period) 

1952-53 .. 

891-6 

167*6 

674*9 

842*5 

138-8 

1953-54 .. 

865-7 

116-8 

801-7 

918-5 

86-9 

1054-55 .. 

994-8 

137*6 

856*9 

994-5 

87-6 

1954-55 .. 

July-March 

750*2 

92*4 

641 6 

734-0 

94-6 

1953-56 
July-March 

800*5 

142-7 

655*0 

797-7 

946 


These figures show an all-round increase 
in production, exports and internal con¬ 
sumption. There is an increase in internal 
consumption to the extent of more than 
50% over that of last year’s level. Since 
1953- 54, the industry has been disposing of 
whatever it has been producing. This is a 
particularly encouraging position in view of 
the fact that production has also been 
increasing. 

Export to U.S.A. has also improved. The 
following figures show that the percentage 
of import of jute goods from India as 
compared with the import from other 
countries, was on the increase. 


Year 

India 

Others 

Total 

India’s 

share 

1952 

177-5 

38-1 

215*6 

82-3% 

1953 

151-5 

42-9 

194-4 

77-9% 

1954 

153-1 

32-6 

135-7 

92*4% 

1955 

179-1 

32-7 

211-8 

84-6% 


So far as production was concerned, 
the following figures show that apart from 
there being a continuous rise in production, 
mills were paying greater attention than 
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before to the production of sundry items 
as distinct from hessian and sacking. 


Year 

Hessian 

Sacking 

Others 

Total 

195253 .. 

347 7 

510*4 

33*4 

8915 

1953-54 .. 

390 4 

444*8 

30-5 

865 7 

1954-55 .. 

399 2 

557*5 

38*1 

994-8 

1954-55 .. 

J uly—March 

299-8 

424*1 

20*3 

750-2 

1955-50 

July—Muicli 

299*3 

4510 

50*2 

8X)-5 


Shortly before the devaluation by 
Pakistan, a revised trade agreement was 
concluded between India and Pakistan. 
This agreement provided for the purchase 
by India of Pakistan jute to the extent 
of 1-8 million bales as against a requirement 
of 1*5 million bales. 

Abolition of Export Duty : 

As soon as Pakistan announced the 
devaluation of the curreny on a par with 
that of the Indian Rupee on 1st August 1955, 
the Government of India announced the 
abolition of the export duty on jute manu¬ 
factures, which was Rs. 80 per ton on 
sacking and Rs. 120 per ton on hessian. 
This abolition of the export duty meant a 
loss of Rs. 2 6 crores to the exchequor. 
The abolition of the export duty, placed 
Indian mills at an advantageous position 
comparing favourably with the mills situated 
in the Continent. The Pakistan Govern¬ 
ment, on 22nd August 1955, increased the 
export duty on raw jute from Rs. 3 to 
Rs. 4 per maund. 

The advantage gained by the abolition 
of the export duty was neutralised to a 
considerable extent by the high prices 
which the industry had to pay for raw 
jute, by unhealthy speculation and the 
increased in wages as a result of the Labour 
Tribunal Award. The industry experienced 
keen competition from Continental jute 
mills as well, from mills in Japan and 
from Pakistan which tried to undercut 
Indian goods in the world market. 


Labour Tribunal Award : 

Towards the close of the year, the third 
Jute Textile Tribunal gave its award on 
wage disputes, giving a substantial increase 
in wages, with effect from 6th November 
1956. This increased the manufacturing 
cost by about Rs. 15 per ton. 

Increase and decrease in working 

looms: 

An experiment was made in regard to 
the partial release of looms, which had 
remained sealed by the Indian Jute Mills 
Association in pursuance of the terms of 
the working time agreement, but this was 
not successful. For sometime past, there 
was an anxiety to work to the fullest 
extent the capacity of the jute mills in order 
to reduce working costs and increase the 
volume and value of exports. It was 
also felt that the price fetched by export 
was not satisfactory and that it would be 
necessary to devise ways and means, by 
which competitive selling in the interna¬ 
tional markets, may not have any injurious 
effect from the point of view of the balance 
of payment position. 

The recent experiment began with the 
release of 2j% of the looms with effect 
from 9th January 1956. A further 5% 
was allowed to be opened with effect 
from 20th February 1956. The expected 
improvement in offtake did not materialise, 
especially as overseas consumers had no 
reason to fear a rise in prices, and rates for 
the far forward position, were only nominally 
higher or lower as the case may be. 

Purchases were therefore confined to 
immediate requirements. Besides, the 
sharp decline in automobile output in the 
U.S.A. also led to a reduction in the U.S.A. 
consumption. 

Consequently, total stock at Calcutta 
increased to as much as 135,800 tons at 
the end of July 1956 from 63,500 tons at 
the end of December last year. Sacking 
stocks particularly rose from 34,400 tons 
to 91,000 tons and hessian stocks from 
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23,500 tons to 38,500 tons during the same 
period. In July 1955, sacking stocks stood 
at 36,500 tons and hessian stocks at 42,100 
tons. Total stocks were only 81,500 tons. 

Because of the peculiar conditions in 
the raw jute market, it was not possible 
for the jute mills to operate on a profitable 
basis. When it was therefore found that 
the prices for the jute manufacture could 
not be maintained at satisfactory levels, 
without a reduction in output, it was 
thought advisable to curtail production 
again. It was thus decided to re-seal 
2|% of the looms with effect from 16th 
July 1956. There was an unexpected in¬ 
crease in stocks at the end of July by 8,800 
tons to 135,800 tons, while a good premium 
had to be paid for ready delivery jute. 
It was further decided to re-seal 5% of the 
looms, as from 17th September 1956. 
The industry thus reverted to the position 
that existed at the end of 1955. 

At the end of August 1956, stock of jute 
goods with the mills showed a decline of 
15,800 tons from the previous months to a 
total of 18,600 tons, the decrease consisting 
of 10,000 tons of hessian, 5,000 tons of 
sacking and 800 tons of other goods. 

The level of production will however 
be higher than in the corresponding period 
of last year as with the modernisation of 
machinery, general efficiency has improved 
substantially. The total output in the 
last season 12 months ended June 1956, 
was higher by 52,000 tons at 10,95,000 tons. 
Allowing for an increase in production on 
account of the larger number of looms in 
commission by about 25,000 tons, average 
efficiency has been 5% higher. 

Actually, on the basis of the figures 
relating to output in June 1956, in 206 
working hours 98,900 tons were produced 
against 85,700 tons in 213J hours. If 
allowance is made for 7j% of looms addi¬ 
tionally in commission during June 1956, 
the number of working hours will increase 
to 221$. Even so, production was higher 
by more than 10%, as compared to June 


last year. If this inference is correct, as 
it should be, availability of jute goods 
even with 12$% of the looms sealed, will 
be more in the last quarter than in the 
corresponding quarter in 1955. 

It is rather unfortunate, that at a time 
when the industry can operate on a 
better basis, world consumption of jute 
manufactures has not increased sufficiently 
to offset the increase in output of Pakistan 
and at the same time allow the Indian 
industry to work on a 48-hour basis with 
all the looms in commission. Perhaps an 
increase in internal consumption, which is 
expected to come about in the coming 
years will prove to be helpful. Till then 
trend in overseas markets will have to be 
more carefully watched. 

The Government of India issued an order, 
on loth February 1956 to control the 
production in jute trade. By this, the 
manufacture of jute textile, either partly 
or wholly from jute, should be produced 
only by the jute mills registered or licensed 
under the Industries (Development and 
Regulations) Act of 1951. The twin objects 
of this measure are to prevent the mushroom 
growth of mills and production of quality 
goods at competitive prices. This order 
was required, to check and eleminate 
unauthorised units in the industry, which 
were reported to be thriving in numbers. 

During the end of August, Pakistan 
Government increased the duty in cuttings 
and Habbi to Rs. 10 and Rs. 20 per bale 
respectively. 

Progress of Mill production in 

Pakistan : 

During the year, Pakistan emerged as a 
potential competitor in jute goods, especially 
in the trade with South Africa, U.S.A., and 
Burma. The total looms now in operation 
in the 8 mills in Pakistan is about 4,200 
with an output of 130,000 tons. Internal 
consumption there is estimated at 50,000 
tons leaving about 80,000 tons for export. 
Five more mills are in the course of erection 
and when they are also put into commission 
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by the end of 1956, the total loomage would 
increase to 8,000 capable of producing 
240,000 tons of jute goods per year. The 
surplus available for export would amount 
to 190,000 tons. This need not be viewed 
with undue alarm, as India has long experi¬ 
ence in the jute trade with the consumers. 
The Pakistan Planning Commission has 
recommended the installation of 12,500 
looms in East Bengal by I960. 

Decline in offtake : 

In recent years jute bags have been 
facing increasing competition from substi¬ 
tutes like cloth and paper bags. Moreover 
certain commodities which used to be 
formerly packed in jute bags are now being 
bulk handled, particularly in the United 
States. As a result, in recent years two 
of the main markets for Indian jute goods 
U.S.A. and Argentina have shown a 
tendency to absorb less and less of Indian 
jute manufactures, though this tendency 
lias been held in check to a considerable 
extent by the rearmament programme of 
the U.S.A. and the consequent stock piling 
drive. Moreover there is increased competi¬ 
tion from Pakistan, Japan and the 
Continent. 

In general, it can be said that the 
popularity of the jute goods as packing 
materials, has continued undiminished 
though the price of jute bags was slightly 
higher than that of cloth bags and very 
much higher than that of paper bags. 
The main reason has been that jute bags 
have the advantage that they can be used 
many times over. Provided adequate 
propaganda is undertaken there is no reason 
why the present popularity of jute products 
should not continue. 

Modernisation of Plant and Equipment .— 
In most of the Continental countries, 
rapid re-equipment of the jute industry 
has been taking place in the post-war period. 
A number of countries like Pakistan, 
8. Africa, Brazil and the Philippines, have 
started building up jute manufacturing 
industry with complete modern equipment. 

1T./U 


These countries are already beginning to 
enter foreign markets with jute goods 
produced at considerably lower cost than 
Indian goods. Unless the plant and equip¬ 
ment in this country are also modernised, 
so as to attain a level of competitive effici¬ 
ency, it may become very difficult to 
maintain sales in foreign markets. Since 
Indian industry is dependent primarily 
on foreign markets, the task of modernising 
the equipment of the Indian industry 
cannot be delayed any longer. 

Use of latest methods .—The latest 
equipment used in other countries like 
high speed automatic, doffing sliver spinning 
frame, combined jute spreader and softener, 
combined breaker and finisher, card with 
roll frames and machines for winding yarn 
in cops and on to spools has had the effect 
of further economising labour and space 
and of increasing the operating efficiency. 
The efficiency of sliver spindle is said to be 
about double that of the ordinary spindle. 

Similarly the circular loom is said to 
have revolutionised the technique of 
weaving. The advantage of the loom is 
said to be the operating speed and the 
fact, that cloth comes out in cylinderical 
shape requiring only to be cut at one end 
and sewn to convert into a bag. The 
modernisation will cost about Rs. 40 to 
Rs. 45 crores which w T ill have to be spread 
over a period of 10 to 15 years. 

About 44 mills out of a total of 85 mills 
have either modernised already or are in 
the process of modernisation. It is esti¬ 
mated that licensing for imports of capital 
goods and machinery for jute mills 
amounted to Rs. 8,17,00,000 during 1955 
as compared with Rs. 2 crores in 1954. 

By I960, a major part of the modernisa¬ 
tion process woidd have been accomplished. 

Apart from one existing manufacturer, 
two other manufacturers are slowly going 
into production of modem highspeed auto¬ 
matic sliver spinning frames. The Jute 
Looms Advisory Committee of the National 
Industrial Development Corporation have 



started functioning. It is expected that the 
financial assistance provided by the Govern¬ 
ment will further facilitate the process of 
modernisation. 

During the last few years the output 
has increased steadily which is due to 
several factors. The present working is 
48 hours a week with 12£% of the looms 
sealed, as against 42j hours a week from 
January to 12th July, and 45 hours till 18th 
October 1954 and 48 hours from 19th 
October to 31st December 1954. The looms 
remain unchanged. Both export and inter¬ 
nal consumption continues to be satisfactory. 
Comparing the industry here to the mills 
in other countries, one finds that efficiency 
of labour in India is at its lowest. The 
mills in India employ 4£ workers per loom, 
whereas in Dundee and in Europe the 
average is 1J workers per loom and after 
the Tribunal Award in September 1948, 
labour in jute mills is getting a compara¬ 
tively higher rate of wages, the minimum 
being Rs. 58-8-0 a month including dearness 
allowance. The industry is manufacturing 
several lines of fabric, like linoleum cloth, 
rugs, carpets, upholstery fabrics with floral 
and other deft designs, etc. Despite the 
progress achieved so far, there still remains 
much to be achieved by way of specialisa¬ 
tion, so that this monopolist industry and 
the biggest dollar earner, may hold its own 
in the world market, against growing 
competition that may be expected from 
other jute goods manufacturing countries 
on the one hand, and jute substitutes on 
the other. 

Problems of the Industry. —One of the 
main problems facing the industry is the 
deterioration in the offtake of India burlap 
in U.S.A. during the last 3 years. They 
dropped from 215,600 tons in 1952 to 
194,400 tons in 1953, to 185,700 tons in 

1954, but it improved to 211,800 tons in 

1955. Indian export to U.S.A. aggregated 
to 177,500 ip 1952. They declined to 
151,500 tons in 1953. In 1954, there 
was a slight increase to 153,000 tons and 
in 1955 to 179,100 tons. But this was 


10,900 tons lower than that in 1949. The 
slackness in Indian export is due to the 
increased use of substitute packing materials 
in U.S.A., adoption of bulk handling 
methods and competition from Japan and 
Continent, besides that of Pakistan. Grow¬ 
ing competition from Japan was regarded 
as very serious, in that it is able to compete 
with Calcutta mills, after hauling over a 
longer distance and paying high price for 
Pakistan raw j ute. 

Production capacity in Japan .—The 
production capacity of jute industry in 
Japan has expanded rapidly from 500 tons 
per annum in 1947 to 25,000 tons per 
annum in 1954. Similarly Continent mills 
have also gradually expanded its sale in the 
U.S.A. 

Conclusion .—Apart from the modernisa¬ 
tion of its plant and machinery, which is 
proceeding at a considerable space, Indian 
mills should embark on production of new 
type of fabrics and construction and thus 
diversify production to suit different taste 
of its customers. It should try to increase 
the output and reduce the cost. Intensive 
cultivation must be done to bring down the 
cost, whilst at the same time quality should 
also be looked into. 

The recent trend in world export of jute 
goods shows that despite the recent increase 
in production, the world output and export 
of jute goods remains well below the prewar 
level. Post-war improvement in world out¬ 
put and export of jute goods have not been 
proportionate to the increase in world 
trade, despite the supposed corelation 
between international trade and export of 
jute goods. This raises the question of 
substitutes. At current prices, the competi¬ 
tion from substitutes like paper bags seem 
to have been checked but it has to be 
realised that the Western countries demand 
for the jute goods may never again improve 
to prewar levels. This is not a plea that 
the Indian jute industry should ignore 
the American markets. But recent trends 
and shifts in demand indicate, that the 
industry should pay equal attention to 
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undeveloped markets in Asia and the Far 
East. This is a region where the Pakistan 
threat will have to be faced and overcome. 
It is no longer the Dundee which will give a 
setback to Calcutta, for the reason that 
the former is not in a position to meet the 
demand fully but the birth of jute industry 
in the Middle East, S. Africa and the 
Continent. The more the tentacles of jute 
industry are spread, the more is the threat 
to our well established markets. In view 
of the growing and expanding jute industry 
in foreign lands, India should have the 
wisdom and courage to produce quality 
raw jute in adequate quantities and the 
other, to reduce the cost with a view to 
compete successfully in the world markets. 

The near monopolistic position held by 
India for so long a period in the world 
market, is being challenged very seriously 
and early steps will have to be taken to 
maintain the position in export markets. 
The sales organisation for jute goods which 
has been rather weak so far should be 
developed along sound lines. The long¬ 
term objective should be to make the 
industry as independent of import as 
possible through increasing indigenous pro¬ 
duction of raw jute. Encouragement has 
to be given to the manufacture of mill stores, 
particularly good quality bobbins and 
pickers. 

The industry once enjoyed monopoly in 
the world market. Its share now is 57% 
of the total world loomage. Considerable 
permanent damage lias already been done 
by wrong fiscal policies, speculation, high 
price and cornering of stocks. Substitute 
materials have also steadily grown large 
at less expense. The industry is also 
steadily growing in the Continent. There is 
danger from Japan and Pakistan who are 
increasing their production capacity. To 
overcome the competition, scientific re¬ 
searches have to be done to assist the 
industry. With the development in the 
various direction, further satisfactory 
progress could be achieved. 


Total Hessian and Sacking Looms in 
India: 68,974. I.J.M.A. Mills: 65,749. 
Mills outside I.J.M.A.: 3,225. 

Production of Jute Goods in India 
(000 tons): 

1950-51 857-9 

1051-52 945 0 

1952-53 891-5 

Average daily number of workers 
employed in I.J.M.A. Mills : 

1950 278,000 

1951 281,000 

1952 276,000 

(N.H. —I.J.M.A. Mills represent 95-3 of all mills in India 
on a loomage basis). 

LOCATION OF JUTE MILLS IN INDIA 


State 

Location 

No. of 
Mills 

West Bengal .. 

Calcutta & Suburbs 

101* 

Madras 

Nellimarla 

I 


Vizianagaram 

1 


Ellore 

I 


Guntur 

1 

Bihar 

Katihar 

2 


Mucktarpore 

1 

Uttar Pradesh 

Kanpur 

2 


Sahjanwa 

1 

Madhya Pradesh 

Raigar 

1 


Total .. 

112 


* Including Eastern Manufacturing Co. which has now 
both hessian and sacking looms. 


EXPORT OF JUTE YARN 


Year 

Bags 

Million 

Cloth 

Million 

Value in 
Lakhs 

1948 



516 

1,692 

15,212*64 

1949 



444 

1,248 

12,654-72 

1950 



348 

1,104 

11,933-26 

1951 



444 

1,092 

24,006-88 

1952 



444 

1,140 

10,215-12 

1953 

.. 


336 

1,476 

11,057-04 

1954 



468 

1,380 

12,137-16 

1955 

*• 


377-4 

463 3 

12,078-00 
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JUTE PRODUCTION 

In Thoumnd Tons 


Year 

Installed Capacity 
Total Looms 

Total 

Hessian 

Sacking 

Other 

Manufacture 

1946 

72,625 

1089-6 

.... 



1947 

72,625 

1051-2 

.... 

.... 

.... 

1948 

72,625 

1048 

480-0 

540-0 

28-0 

1949 

72,625 

922-8 

328-8 

561-6 

32 4 

1950 

72,625 

835-2 

316-8 

484-8 

33-6 

1951 

72,625 

874-8 

321-6 

520-8 

324 

1952 

72,625 

951-6 

I 310-8 

607-2 

33-6 

1953 

72,625 

8G8-8 

388-8 

450-0 

304) 

1954 

72,625 

927 6 

388-4 

506 4 

324 

1955 

72,625 

1027-2 

401-4 

574 7 

51-1 

1956 (9 months) 

72,625 

831-7 

306-0 

481-9 

55-8 


Year 

Jute 

Goods 
(000 bales) 

Mill consumption 
raw Jute 
(000 bales) 

Raw Jute 
export 
(000 bales) 

Mill production 
of Jute goods 
(000 tons) 

Export of 

Jute goods 
(000 tons) 

1901—06 .. 

6,693 

2,844 

3,799 



1906 —li .. 

8,073 

3,824 

4,191 


.... 

1911—16.. 

9,003 

4,596 

3,967 

706 

697 

1916—21 .. 

7,754 

5,272 

2,486 

948 

795 

1921—26 .. 

7.029 

4,943 

3,396 

907 

937 

1926—31 .. 

10,804 

5,514 

4,407 

1,011 

864 

1931—36 .. 

7,288 

4,384 

3,881 

925 

714 

1936—41 

9,619 

6,169 j 

3,361 

1,234 

996 

1941—46 .. 

7,147 

6,254 

1,411 

1,160 

707 

1946—49 

5,381 

6,394 

2,162 

1,055 

839 

1949—50 .. 

3,089 

4,964 

605 

824 

754 

1950—51 

3,301 

5,252 

Nil. 

858 

547 

1951—52 .. 

9,450 

5,685 

Nil. 

945 

794-7 

1952-53 .. 

8,915 

5,253 

Nil. 

891-5 

675-8 

1953-54 

8,657 

5,024 

Nil. 

865-7 

811-2 

1954—55 

9,948 

5,792 

Nil. 

904-8 

865-5 

1955—56 .. 

10,950 

6,340 

Nil. 

1005-0 

857-2 


AT.#.— Export of Raw Jute is banned from September 1049. 
SotJECE!—Indian Jute Mills Association, Statistics. 
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STATEMENT SHOWING NUMBER OF LOOMS AND SPINDLES 
AT THE END OF EACH YEAR 


Montii 

Year 

Total Loom age 

Looms 
at work 
in January 

Spindles 
at work 
in January 

Average 

No. of hands 
employed daily 



1035 

56,872 

60,195 

11,02,701 

2,42,031 

March 


1936 

56,872 

54,200 

11,28,812 

2,46,335 

February .. 


1937 

36,872 

56,872 

11,12,690 

2,52,887 

»» 


1938 

58,223 

57,313 

11,31,291 

2,87,940 

May 


1939 

65,343 

64,803 

12,66,832 

2,86,071 

»» ■ • 


1940 

65.380 

65,343 

12,90,943 

2,89.44) 

January .. 


1941 

65,386 

65,386 

12,87,371 

2,89,404 

February .. 


1942 

65,386 

65,386 

12,86,204 

2,80,779 

#• ■ • 


1943 

65,386 

65,133 

12,64,060 

2,90,702 

30th June 


1944 

65,386 

64.119 

12,93,052 

2,77,289 

»i • • 


1945 

65,537 

55,729 

11,11,529 

2,96,382 



1946 

65.537 

54,233 

10,99,766 

2,89,855 

»» • • 


1947 

65,537 

56,201 

11,15,092 

3,02,701 

M 


1948 

68,677 

61,406 

11,91,734 

3,14,629 

t* • • 


1949 

68,614 

63,335 

12,32,000 

3,03,000 

ft « • 


1950 

65,762 

58,097 

12,30,000 

2,78,000 



1951 

65,762 

57,024 

12,42,000 

■ 2,78,000 



1952 

68,945 

58,687 

12,75,000 

2,76,000 

M • ■ 


1953 

68,974 

57,121 

12,44,000 

2,58,000 

M ■ • 


1954 

68,974 

56,649 

12,11,000 

2,o3,000 



1955 

68,974 

57,996 

11,65,000 

2,53,000 

ft • • 


1956 

68,974 

57,996 

11,65,000 

2,53,000 


Source : Annual Review I.J.M.A 
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JUTE CROP FORECAST. 
(Government of India and East Pakistan) 


SUPPLY AND DISTRIBUTION OF JUTE 
1955-56 AND 1956-57. 


Supply 

1955-66 

(Lakh Rales) 

1956-57 
(Lakh Bales) 

Opening Stocks— 



I.J.M A. Mills godown 
stock: 

(a) West Bengal Mills 

9*70 

9-84 

(b) Mills outside 

Bengal (estimate) . 

0-38 

0-39 

Indian carry forward 

(estimate) 

1-79 

2-47 

Pakistan carry forward 
(estimate) 

5*40 

3*30 


17-27 

16-00 

Indian Union Jute and Mesta 
crop (Trade estimate) .. 

52*70 

52*80 

Pakistan crop (Trade 

Estimate) 

6440 

71-40 

Total Supply .. 

136 37 

140 20 

Distribution 

Mill Consumption— 

1. I.J.M.A. Mills 
(estimate) 

64 28| 

60 00 

2. Outside Mills (estimate) 

233 

2-20 


6661 

62-20 

Indian Domestic consump¬ 
tion (estimate) 

2-30 

2*00 

Pakistan Exports overseas 
((estimate) 

43*26 

43*30 

Pakistan Domestic and Mill 
consumption (estimate) . 

9*60 

11*00 

Total Distribution .. 

121*77 

11850 

Carry over at the end of the 
season 

14-60 

21-70 



Prelimi¬ 

nary 

Area 

(000 

Acres) 

Final Forecast 

Area 

(000 

Acres) 

Crop 

(000 

Acres) 

Bales 

per 

Acre 

1953-54— Total . 

20,58 

19,56 

56,32 

2,88 

East Bengal ,. 

7,89 

7,60 

25,03 

3,29 

West Bengal .. 

5,84 

5,50 

15,36 

2,79 

Rest of India . 

6,85 

6,46 

15,93 

2,46 

1954-55— Total . 

26,38 

24,86 

75,90 

3,05 

East Bengal .. 

13,04 

12,43 

46,62 

3,75 

West Bengal .. 

5,S4 

5,70 

15,12 

2,71 

Rest of India . 

7,50 

6,73 

13,86 

2,06 

1955-56— Total . 

30,59 

32,16 

97,29 

3,03 

East Bengal .. 

17,16 

16,3.5 

55,92 

3,42 

West Bengal .. 

6,36 

8,00 

20,06 

2,51 

Rest of India . 

7,07 

7,81 

21,31 

2,73 

1956-57— Total.. 

.. 


.. 

.. 

East Bengal .. 

•• 

•• 


.. 

West Bengal .. 

6,21 

•* 



Rest of India .. 

10,13 

•• 

•• 

•• 


* Actual. 


t Revised, 


IMPORT OP RAW JUTE INTO CALCUTTA AND MILL STATIONS. 
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EXPORT OF RAW JUTE FROM CALCUTTA. 


(in 000 Bales ) 


July—.Tune 

Export prom Calcutta 

Pakistan 

Via 

Calcutta 

Jute 

Cuttings 

Total 

1952-53 

j 0-7 

0-0 

0-7 

36 

1953 54 .. 

! 1-5 

! 2-7 

4-2 

3-9 

1954 55 

0-3 

00 

0*3 

3-1 

1955-50 

0-9 

00 

0-9 

2-7 

1956-57 


1 



J PLY 

0-0 

i oo 

00 ! 

00 

August 

00 

00 

00 

00 

September .. 

o-o 

o-o 

00 

00 

October ..! 

i 

o-o i 

1 

o-o 

0-0 

00 


STOCK OF GUNNIES. 


End of Period 

Hessian 

| Sacking 

Others Total 

(000 Tons) 

(Lakh Yds.) 

(000 Tons) 

(Lakh Yds.) 

i 

(000 Tons) 

(000 Tons) 

1953-54 .. 

361 

13,42 

49-2 

11,46 

10 

86-9 

1954-55 . 

48-6 

18,54 

360 

8,24 

30 

87-6 

1955-56 .. 

375 

14,09 

830 

19,79 

05 

1,270 

1956-57: 







July 

38-5 

14,29 

93-2 

22,06 

62 

137*9 

August 

28-2 

10,34 

88-2 

21,16 

67 

1,235 

September 

29-4 

10,36 

88-6 

21,09 

7*2 

1,25*2 

October t 

30*8 

11-02 

77-3 

18,68 

8-6 

1,16-7 

November * 

24*6 

8,82 

67*5 

16,15 

9*8 

1,01*9 


■f Revised. * Provisional. 

PRODUCTION OF GUNNIES. 


July—June 

Hessian 

Sacking 

Others 

Total 

Production 

Equtv. 

Jute 

Consumption 

! 

(000 Tons) 

(Lakhs Yds.) 

(000 Tons) 

(Lakhs Yds.) 

(000 Tons) 

(000 Tons) 

(Lakh Bales 
estimated) 

1933-64 

3,90*4 

1,49,61 

4,44-8 

1,04,51 

30-5 

8,65-7 i 

50-24 

1954-55 

3,99-2 


5,57-5 

1,31.20 

38*1 

9,94*8 

58-63 

1955-56 

4,03*0 

1,54,43 


1,50,11 

69-1 

10,95-0 

63-40 

1956-57 : 








July 

34-3 

13,26 

52*9 

12,53 

6-9 

94-1 

5-25 

August 

35-4 

13,53 

48-2 

11,57 

6*0 

89-6 

5*00 

September 

35-5 

13,37 

43-8 

10,47 


84-5 

4*93 

October 

34*7 

13,17 

40*5 

9,50 


80-4 

4*69 

November .. 

36*8 

13,88 

41*8 

9,66 


83-8 

5*00 
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DESPATCH OF GUNNIES. 


.July — June 

For Export Purpose 

For Internal Consumption 

Total 

Despatch 

(Export 

and 

Internal) 

Hessian 

Sacking 

Others 

Total 

Hessian 

Sacking 

Others 

Total 

1063-54 

3,82-1 

4,01-5 

8-2 

7,91-8 

17-9 

84-6 

14-3 

1,16-8 

9,08-6 

J <>54-55 

3,67-8 

4,74-6 

8-4 

8,50-8 

20-3 

99-1 

18-2 

1,37-6 

9,88*4 

1955 5(3 

3,88-0 

4,38-3 

30-9 

8,57-2 

25-5 

1,41-2 

233 

1,90-0 

10,47-2 

1956: 










i 

July 

32-0 

34*6 

4 3 

i ! 

70 9 

1-3 

10-0 

2 0 

13-3 

84-2 

Am ['st .. ; 

1 

44'3 

i 

! 44-4 

3 4 

! 92 1 

J-6 

9-6 

23 

13-5 

1.05-6 

Septem Dint .. j 

’ t 

330 

325 

27 

68-2 

1*4 

10-8 

1-5 

13*7 

820 

October .. j 

32-4 

397 

1-3 

734 

1-6 

i n-8 

1 

1*7 

15-1 

88-5 

I 

XOV EMBER 

41*4 

37-9 

1 i 

1-2 

■ 

80*5 

1-7 

| 135 

| 

1*8 

17*0 

i 

S i»7-r> 

i 


COMPARATIVE STATEMENT ON STOCK, PRODUCTION AND 
DESPATCH OF JUTE GOODS. 


(In (UK) Tons) 


1956 

Stocks 

Production 

Despatches 

Theoretical 
position of 
Despatches 
(A- j-B— C)= 

Difference between 
theoretical and 
Actual Despatches 
E— D» 

Opening 

Closing 

A 

B 

<- 

D 

E 

F 

January 

.. 

635 

78-4 

88-9 

72-9 

74*0 

1*1 

February 


78-4 

89-4 

92-8 

80-0 

81-8 

1*8 

March .. 


89-4 

95-2 

99-3 

92-8 

93 5 

0-7 

April 


95-2 

1,07-9 

93-9 

813 

81*2 

—0*1 

May 


1,07-9 

1,19-7 

1,01-7 

89-0 

89-9 

j 

0 9 

June 


1,19-7 

1,27-0 

08-9 

90-7 

91-6 ; 

0-9 

July 


1,27-0 

1,37-9 

941 

84-2 

832 

-10 

AUCU8T .. 


1,37-9 

1,235 

89-6 

1,05-6 

1,04*0 

—1*6 

September 


1,23*5 

1,25*2 

845 

81*9 

82*8 

0-9 

October 


1,25-2 

1,16*7 

80*4 

88*5 

88*9 

0*4 

November 

•• 

1,16*7 

1,01*7 

83*8 

97*5 

98*6 

- 1*1 
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How's Business ? ” 

You should be getting your share. Never Rotaprint is a machine which opens up a 
was there greater need for print. We are vast new field of potential business, 
back to competitive times. No matter how Rotaprint allows a good profit margin 
small, how large, whether office or heavy becauge it has Iow overheadS) reduces make . 
industry, print is in demand. It is the life rea(Jy negHgible prop0 rtions, is speedy, 
oo o usmess. and C an switched from one job to another 

The manufactured article must be given in a matter of minutes—yet fine quality 
publicity, colourful leaflets, booklets, window work is one of its great features. Check 
bills, showcards, and circular letters. This this with any one of those many printers 
is the unending and everlasting stream of who started with one machine, now have a 
print that comes within the scope of the row of them and still keep adding. But to 
Rotaprint Model R. 30/90. Can you offer start the ball rolling fill in the Enquiry 
such a comprehensive range of print all on Form below for full particulars and some 
the one machine ? specimen Rotaprint reproductions. No 

obligation at all. 
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AGARPARA CO., LTD. 


FOUNDED in 1927 at CALCUTTA. Directors: 
B. V. Jacob, B. N. Elias, J. L. Esplcn and Dr. 
S. C. Law. Directors' Qualifications : Holding shares 
valued Ra. 1,000. Managing Agents: B. N. Elias 
& Co., Ltd. Managing Agents’ Remuneration: 
Monthly Rs. 500 per 100 looms plus 2% of sales. 
Registered Office : Norton Buildings, 1 & 2, 

Old Court House Corner, Calcutta. Telephone No. 
22-4861 (9 lines). Telegram : “ Belmont ”. Auditors: 
Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 70,00,000: (1) Rs. 60.00,000 in 6,00,000 Ordinary 
shares of Rs. 10 each and (2) Rs. 10,00,000, in 10,000 
Cumulative 7% (tax-free) Preference shares of 
Rs. 100 each, both fully paid up carrying preferential 
claims for refund of Capital and for all arrears of 
dividend whether earned, declared or not. 

Debenture : Authorised : Rs. 15,00,000. Issued : 
Rs. 12.00,000 in 1,200 bearer bonds of Rs. 1,000 
caedi, issued at 99% on April 1, 1939. Interest 
at *% (taxable) payable on April 1st and October 
1st. Repayable at par on March 31, 1954, with 
the option of repayment on or after March, 1949 on 
any interest date. 

Capital History : In February 1942, the capital 
was increased to Rs. 40,00,000 by the creation of 
1,50,000 Ordinary shares which were issued to 
existing shareholders as bonus share in the 
proportion of one new share for every Ordinary 


share held. In May 1949, the Company capitalised 
Rs. 30,00.000 by issuing 3,00,000 new Ordinary 
shares of Rs. 10 each. These shares were issued 
as bonus shares to the existing ordinary share¬ 
holders in the proportion of one new share for every 
ordinary share held. 

Transfer, Details of : Common Form. Regis¬ 
tration Fee : Re. 1 per deed. Date of Accounts 
and Dividends : Accounts made up half-yearly to 
March 31st and September 30 and presented in July 
and March respectively. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or bv proxy. 

Objects and Activities : Toe Company has its 
mill situated at Kamarhattv, about 9 miles North 
of Calcutta. Sacking : 296. Hessian: 583. Total 
Looms 879. The Mill is run by electricity. 

Balance Sheet as on 31st March, 1955 

Rs. 

Capital .. 70,00,000 Cross Block .. 1,03,23,050 

Debentures .. 12,00,000 Less Depreciation 53,99,939 

General Reserve . 47,00,000 - 

Other Funds 7,00,000 Net Block .. 49.23,111 

Tax Reserve .. 8,81,915 Liquid Assets ..1,33,22,238 

Liabilities .. 29,51,407 

Profit & Loss a/c. 8,12,027 

Total .. 1,82,45,349 Total .. 1,82,45,349 


Analysis of Working Half-year ends 31st March 30th September ; 




Mar. 1952 

Sop. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


70,00,000 

70,00,000 

12,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

Debentures 


12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

Reserve Fund 


40,00,000 

45,00,000 

50,00,000 

50,00,000 

48,50,000 

48,50,000 

47,00,000 

Net Profit 


17,23,506 

14,19,001 

69,874 

19,477 

3,648 

4,09,537 

3,98.054 

Profit per Loom .. 
Amount trn nsferred to: 


3,909 

3,157 

628 

659 

44:? 

1,063 

1,180 

Reserve Fund .. 


5,00,000 

5,00,000 


’ * 



1 

Other Funds .. 


6,00,000 

1,50,000 

, ’ 


| [ 

50,000 

, f 

Depreciation 

Taxation 


1,24,437 

1,12,779 

1,12,586 

1,09,080 

1,09,476 

1,03,096 

1,69,695 


10,66,000 

8,25,000 

2,76,000 

1,17,000 

1,80,000 

1,40,000 

2,26,000 

Dividend Ordy. .. 


6,00,000 

6,00,000 

3,00,000 

3,00,000 i 

1,50,000 

2,25,000 

Do. Rate % p.a. 
Carried Forward .. 


20 

3,11,246 

20 

3,33,368 

10 

58,243 

10 

*85,788 

10* 

5 

t54,436 

17* 

7* 

1,03,973 

19* 

7* 

2,42,027 

Priced of f Highest 



22* 

23* 

16J 

Shores \Lowest 


19* 

19* 

18} 

15* 

15* 

14f 

13* 


* After transferring Rs. 3,00,0Q0 from dividend equalisation fond, 
t After transferring Re. 1,60,000 from Rea. a/o. 
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ALBION JUTE MILLS CO., LTD, 


Jute 


POUNDED in 1909 at CALCUTTA. Directors : 
Bhagwati Prasad Bajoria,. A. K. Jain, Sohanlal 
Jajodia and Krishna Prasad Kaitan. Directors’ 
Qualifications : Holding of 50 Ordinary shares valued 
at Rs. 5,000. Managing Agents : Sahu Jain, Ltd. 
Registered Office : 11, Clive Row, Calcutta. Telegram : 
“ Sahujain ” Telephone : 22 4382 (7 lines). Audi¬ 
tors : N. C. Jain & Co. 

CAPITAL: Authorised: Rs. 1.00,00.000. Rs. 
9,00,000 in 9,000 7% Cumulative Preference shares 
of Rs. 100 each and Rs. 91,00,000 in 91,000 
Ordinary shares of Rs. 100 each. Issued and 
Subscribed: Rs. 33,(X),000. Rs. 9,00,000 in 9.000 7% 
Cumulative Preference shares of Rs. 100 each fully 
paid up issued for payment in cash ; Rs. 6,00.000 
in 6,000 Ordinary shares of Rs. 100 each fully 
paid up issued for payment in cash ; Rs. 6,00,000 
in 6,000 Ordinary shares of Rs. 100 each issued as 
fully paid up pursuant to a contract without payment 
being received in cash ; Rs. 12,00,000 in 12,000 
Ordinary shares of Rs. 100 each issued as Bonus 
shares without payment received in cash. 

Capital History : The Capital was increased in 
1948 from Rs. 15,00,000 to Rs. 21,00,000 by the 
creation and issue of 6,030 Ordinary shares of Rs. 100 
each. The capital Was again increased in 1954 from 
Rs. 21,00,000 to Rs. 1,00,00,000 by the creation of 
79,000 Ordinary shares of Rs. 100 each. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 


Dividends : Accounts made up half-yearly to May 
and November. Meetings in November and June. 

Closure of Transfer Books : The transfer books arc 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

This Company was taken over by the New Central 
Jute Mills Co., Ltd. from 1st December 1954. For 
this the New Central Jute Mills issued one fully paid 
7% P. A. Cumulative Preference share of Rs. 100 
each for every one 7% p.a, Cumulative preference 
shares and 10 fully paid Ordinary share of Rs. 100 
each for every one fully paid Ordinary share of 
Rs. 100 each of Albion Jute Mills. 

Objects and Activities : The Company has its mill 
situated at Jaiehundipur near Budge-Budge on the 
left bank of the River Hooghly, about 17 miles South 
of Calcutta. Hessian: 339. Sacking: 159. Total 
Looms : 198. The Mill is run by steam. 


Balance Sheet as on 30th November, 1954 

Rs. Rs. 

Capital .. 33,00,000 Gross Block .. 40,24,881 

Reserve Fund .. 14,00,000 Lets Depreciation 32,54,712 

Other Funds .. 2,00,000 ——- 

Tax Reserve .. 2,02,097 Net Block .. 13,70,109 

Sundry Liabilities 38,14,127 Liquid Assets .. 78,75,559 

Profit & Loss a/c. 2,09,504 

Total .. 92,45,728 Total .. 92,45,728 


Analysis of Working Haljyvar ends 3 hi May <9 30lh Nov . 



Nov. 1951 

May 1952 

Nov. 1952 

May 1953 

Nov. 1953 

May 1954 

Nov. 1054 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

21,00,000 

21,00,000 

21,00,000 

21,00,000 

21,00,000 

21,00,000 

33,00,000 

Reserve Fund .. 

19,52,135 

17,00,000 

17,00,000 

16,99,800 

23,00,000 

25,00,000 

14,00,000 

Net Profit 

9,50,054 

—8,80,542 

1,51,493 

6,01,170 

4,10,976 

3,19,071 

3,14,631 

Profit per Loom .. 

1,214 

-1,486 

347 

1,379 

825 

641 

632 

Amount transferred to: 







Reserve Fund .. 

7,00,000 

.. 

., 

, , 

5,96,609 

1,69,750 

1,00,000 

Depreciation .. 

17,934 

17,506 

17,677 

18,367 

17,190 

15,982 

17,374 

Taxation 

6,00,000 

.. 

.. 


1,70,000 

2,40,000 

2,40,000 

Dividend Ordy. .. 

1,80,000 

96,000 

1,20,000 

1,44,000 

1,44,000 

1,44,000 

1,44,000 

Do. Rate % p.a. 

30 

16 

20 

24 

24 

24 

12 

Carried Forward .. 

89,935 

*16,522 

16,516 

4,42,186 

| 81,053 

54,874 

94,004 

Prices of /Highest 

290 

290 

240 

220 

195 

213 

220 

Shares \ Lowest 

240 

240 

210 

179 

170 

173 

187} 


* After transferring Rs. 9,52,135 from General Reserve. 
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ALEXANDRA JUTE MILLS LTD. 


FOUNDED in 1904 at CALCUTTA. Directors : 
W. Urc A. N. Sil, C. L. Bajoria, J. IT. Met,hold and 
R. G. Edwards. Directors’ Qualifications : 
Holding of 10 Ordinary shares. Managing Agents : 
McLeod & Co., Ltd. Managing Agents’ Remunera¬ 
tion : Monthly office allowance Rs. 4,000 plus 7i% 
of net profits. Registered Office : 3, Netaji Subhas 
Road, Calcutta-!. Telephone No. : 23 -5321 (8 lines) 
Telegrams : “ Outline P. B. No. 78. Auditors : 
Messrs. Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 15,00,000 divided into (1) Rs. 6,00.000 in 6,000 
Ordinary shares of Rs. 100 each, and (2) Rs. 9.00,000 
in 9,000 Cumulative 7% (tax-free) Preference shares 
of Rs. 100 each, both fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend at 
the rate of 7% per annum free of tax and the right 
in the event of winding up to preferential repayment 
of capital over the Ordinary shares and to all arrears 
of dividend whether declared or not till the time of 
winding up but do not participate in any further 
profits or assets and confer any voting rights. 

Debenture Capital Authorised : Rs. 9,0u.0()0. 
issued : Rs. 6,00,000 in 1,200 6% bearer bonds of 
Rs. 500 each issued at par in July 1919 and were 
repayable at par on June 30, 1939 but extended 
to 30th June, 1954, with the option of repayment at 
Rs. 102}% between July 1, 1944 and 30th June 
1949 or at par on or after July 1, 1919 on six 
months* notice. Interest reduced in June 1939 
from 6 to 4J% (taxable) payable on June 30 and 
December 31. 


Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Subdivision and Renewal 

Fee : Rs. 2 per scrip. Date Of Account : Accounts 
made up half-yearly to 30th June and 31st December 
and usually presented in December and June respec¬ 
tively. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Meeting usually. 

Voting Rights : Holders of at least 50 Ordinary 
shares present in person or by proxy has one vote on 
a show of hands and one vote for every Ordinary 
share held by him in a poll. 

Objects and Activities : The Company has its mill 
situated at Jagatdal on the left bank of the River 
Hooghly, about 22 miles North of Calcutta. Hessian : 
296. Sackings : 150. Total looms : 446. The Mill 
is driven by electricity. 

General : The Managing Agency of the Company 
was transferred from Messrs. Begg Dunlop & Co., 
Ltd. to Messrs. Mcleod & Co.. Ltd. on 1st December. 
1947. 

Balance Sheet as on 30th Juno, 1955 

Its. Its. 

Capital .. 15.00,000 Cross Block .. 51,67,997 

Debenture .. (5,00,000 Lem Depreciation 36,48,98) 

Deserve Fund .. 4,00,000 - 

Other Funds .. 60,000 Net Block .. 15,19,016 

Sundry Liabilities 23,48,620 Liquid Assets .. 35,92,171 

Profit & Loss a/c. 2,02,567 

Total .. 51,11,187 Total .. 51,11,187 


Analysis of Working Half-year ends 30th June & 31st Dec . 



June 1952 

Dee. 1952 

June 1953 

Deo. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

Debentures 

6,00,000 

0,00,000 

6,00,000 

6,00,000 

6,00,000 

6.00,000 

6,00,000 

Reserve Fund 

2,45,000 

2,45,000 

2,45,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Net Profit 

—3,36,503 

11,65,085 

1,04,905 

3,27,301 

25,733 

5,60,524 

3.47,981 

Profit per Loom .. 

Amount transferred to. 

—104 

1,209 

937 

1,540 

603 

2,476 

1,230 

Reserve Fund .. 




1,55,000 




Other Funds 

,. 





% # 

Depreciation 

1,60,000 

2,20,000 

1,52,000 

1,60,000 

1,15,000 

1,92.000 

1,18,000 

Taxation 

.. 

.. 

,, 



85,000 

2.00,000 

Dividend Only. .. 


.. 

,. 

15,000 

15,000 

30,000 

30,000 

Do. Rate % p.a. 


i 

., 

5 

5 

10 

10 

Carried Forward .. 

—3,29,636 

! —1,63,951 

—59,406 

30,829 

10,062 

94,086* 

2,02,667 

Prices of f Highest 

210 

210 

200 

165 

167 

200 

240 

Shares \ Lowest 

140 

200 

180 

160 

160 

180 

203 


t After writing back Rs. 4,463 being excess provision for liabilities. 
* After writing back Rs. 25,000 being provision for doubtful debts. 
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ALLIANCE JUTE MILLS CO., LTD. 


FOUNDED in 1895 at CALCUTTA. Directors: 
W. Ure, C. L. Bajoria, H. D. Kitching and Gobind 
Lai I Bangur. Directors 9 Qualifications : Holding of 
30 Ordinary shares. Managing Agents : McLeod & 
Co., Ltd. Managing Agents 9 Remuneration : Monthly 
o Tice allowance of Rs. 5,000 and 7 \% of net profits. 
Registered Office : No. 3, Netaji Subhas Road. Cal¬ 
cutta. Telephone No.: 23-8321 (8 lines) Telegram : 
‘Outline*. P. B. No. 78. Auditors : Price, Water- 
house, Peat Sc Co. 

CAPITAL : Authorised: Rs. 60,00,000. Rs. 45,00,000 
in 45,000 Ordy. shares of Rs. 100 each and Rs. 
15.00,000 in 15,000 Cumulative 6 per cent. Preference 
shares of Rs. 100 each. Issued and Subscribed: 
Rs. 45,00,000. Rs. 30,00,000 in 30.000 ordinary 
shares of Rs. 100 each fully paid up and Rs. 15,00,000 
in 15,000 6 per cent cumulative preference shares of 
Rs. 100 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cum dative preferential dividend at 
the rate of 6% per annum and the right in the event 
of winding up to preferential repayment of capital 
over the Ordinary shares and also for all arrears of 
dividend up to the commencement of winding up but 
not to participate in further profits or assets or 
confer any voting rights. 

Capital History : In September 1946, the Autho¬ 
rised capital was increased from Rs. 30,00,000 to 
Rs. 60,00,000 by the creation of 30,000 new 
ordinary shares of Rs. 100 each. The Issued and 
Subscribed capital was also increased to its present 
figure as under: Rs 15,00,000 being part of the 
undivided profits of the Company was capitalised 
and 15 000 new ordinary shares of Rs. 100 each were 
distributed as capital bonus to the existing ordinary 


shareholders as on 25th September 1946 in the 
proportions of one new share for every ordinary 
share held. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Sub-division and Renewal 

Fee : Re. 1 per scrip. Date of Account : Accounts 
made half-yearly to June and December and usually 
presented in November and May respectively. 

Closure of Transfer Books : The transfer books 
are closed for 15 days prior to General Meeting 
usually. Voting Rights : One vote for every ordinary 
share held either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated at Sliamnagar on left bank of the River 
Hooghly, about 22 miles North of Calcutta. Hessian : 
797. Sacking: 467. Total Looms: 1,264. The 
Mill is driven by electricity. 

General : The Managing Agency of the Company 
was transferred from Messrs, Begg Dunlop & Co. Ltd. 
to Messrs, McLeod & Co., Ltd., on the 1st December, 
1947. Since 1947. the half yearly accounts are closed 
as on June & December instead of January and 
July. 

Balance Sheet as on 30th, June, 1955 

Rh. Rs. 

Capital .. 45,00,000 Gross Block ..1,17,61,827 

General Reserve . 8,00.000 Less Depreciation 92,73,009 

Ottur Funds .. 3,11,000 - 

Sundry Liabilities 35,40,842 Net Block .. 24,88,758 

Profit & Loss a/e. 48,280 Liquid Assets .. 07,17,304 

Total .. 92,00,122 Total .. 92,06,122 


Analysis of Working Half-year ends 30th June A 31st Dec . 



June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

45,00,000 

45,00,000 

45,00,000 

45,00,000 

45,00,000 

45,00,000 

45,00,000 

Reserve Fund 

2,10,000 

2,10,000 

2,10,000 

5,10,000 

6,35,000 

9,75,000 

8,00,000 

Net Profit 

—3,28,712 

1,96,939 

5,85,243 

9,96,607 

3,82,336 

6,92,615 

2,55,483 

Profit per Loom 

Amount transferred to: 

32 

643 

853 

1,185 

617 

965 

406 

Reserve Fund 



.. 

3,50,000 

1,75,000 

3,40,000 

1,36,000 

Depreciation .. .. j 

1,25,000 

2,39,000 

1,50,000 

1,61,000 

1,28,000 

1,28,000 

1,02,000 

Taxation 



.. 

.. 

# # 

12,124 

Dividend Ordy. 



,. 

1,50,000 

1,80,000 

1,80,000 

1,80,000 

I>o. Rate % p.a. 



.. 

10 

12 

12 

12 

Carried Forward .. 

—13,63,074 

—11,66,135 

—'fl,70,951 

55,656 

{61,708 

*2,55,797 

48,280 

Prices of /Highest 

275 

203 

169 

181 

183 

202 

192 

Shares \ Lowest 

152 

170 

150 

1434 

162 

179 

170 


t After crediting Rs. 6,50,553 E.P.T. refund and Rs. 15,379 written back from excess provision. 


t After crediting Rs. 11,572 E.P.T. refund and Rs. 12,144 written hack from excess provision. 
* After crediting Rs. 1,00,000 being provision for Bad and doubtful debts. 
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ANGLO-INDIA JUTE MILLS CO., LTD. 


FOUNDED in 1917 at CALCUTTA. Directors : 
R. H. Duguid, K. P. Goerika, R. N. Bangur, 
Sir Asoka K. Roy, J. A. Duncan, A. D. Vickers. 
Directors’ Qualifications : Holding of 50 Ordinary 
shares. Managing Agents : Duncan Brothers & Co., 
Ltd. Registered Office : 31, Netaji Suhhas Road, 
Calcutta. Telegram: Duncans. Telephone No. : 
22-5411 (4 lines). P. B. No. 189. Auditors : Price, 
Waterhous >, Peat & Co. 

CAPITAL: Authorised: Rs. 1,00,00,000. 

Rs. 50,00,000 in 50,000 Ordinary shares of Rs. 100 
each and Rs. 50,00,000 in 50,000 Preference shares of 
Rs. 100 each. Issued i n \ Subscribed : Rs. 89,20 700. 
Rs. 49,20,700 in 49,207 Ordinary shares of Rs. 100 
each, fully paid up and Rs. 40,00,000 in 40,000 7% 
(tax-free) Cumulative Preference shares of Rs. 100 
each fully paid up. 

The Preference shares confer on the holders the 
right, to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the ordinary shares and all 
arrears of dividend whether declared or not till the 
time of winding up and do not participate in further 
profits or assets of the Company. 

Capital History : In April 1947, the capital was 
increased by the issue of 12.378 7% (tax-free) 
Cumulative Preference shares of Rs. 100 each at a 
premium of Rs. 50 per share to the existing 
preference and ordinary shareholders as on 17th 


April 1947 in the proportion of one new preference 
share for every six existing preference or ordinary 
shares held by them. These new shares rank for 
dividend from 1st June 1947. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up half-yearly, March 
and September and presented in June and December. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company has its 
mills situated at Kanknarrah on the left bank of 
the River Hooghly. about 22 miles North of Calcutta. 
Total Looms : 25G1 of which Sacking : 972. Hessian : 
1589. 

The Company owns 4 Mills, all of which are 
driven bv electricity. 

Lower Contains 298 Hessians and 214 Sacking looms. 


Upper 

368 

» 224 „ 

ft 

Middle 

„ 565 „ 

>t 333 » 

ft 

Jagatdlal 

„ 358 „ 

.. 201 „ 

ft 


Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 89,20,700 Gross Block ..2,72,98,335 

Reserve Fund .. 50,00,000 hms Depreciation 1,87.90,000 

Other Reserves .. 22,00,000 - - 

Sundry Liabilities 66,48,051 Net Block .. 85,08,335 

Profit & Loss a/c. 1,23,973 Liquid Assets ..1,43,84,989 


Total .. 2,28,93,324 Total .. 2,28,93,324 


Analysis of Working Half-year ends 31st Mar. <6 30th Sep. 




Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 



Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 


89,20,700 

89,20,700 

89,20,700 

89,20,700 

89,20,700 

89,20,700 

89,20,000 

Reserve Fund 


45,00,000 

45,00,000 

45,00,000 

45,00,000 

45,00,000 

45,00,000 

60,00,000 

Net Profit 


9,68,270 

5,97,399 

3,87,126 

1,74,392 

4,38,265 

5,79,813 

8,94,776 

Taxation 


9,50,000 

6,00,000 

3,25,000 

1,00,000 

3,50,000 

1,25,000 

2,25,000 

Profit per Loom .. 


922 

610 

429 

227 

460 

466 

444 

Amount transferred to : 









Reserve Fund .. 


, 9 

, , 

# 9 

# 9 

9 , 

.. 

5,00,000 

Other Funds .. 

• • 

3,69,426 

1,00,000 

9 9 

9 9 

50,000 

2,00,000 

1,00,000 

Depreciation .. 


4,00,000 

4,00,000 

4,00,000 

3,50,000 

4,00,000 

4,00,000 

5,00,000 

Dividend Ordy. .. 


4,92,070 

3,69,053 

2,46,035 

1,23,017 

2,46,035 

2,46,035 

1,72,224 

Do. Rato % p.a. 


20 

15 

10 

5 

10 

10 

7 

Carried Forward .. 


1,44,601 

1,32,947 

1,34,038 

*1,45,413 

1,47,643 

1,41,421 

1,23,973 

Prices of f Highest 


288 

277 

239 

234 

275 

252 

258 

Shares \ Lowest 


237 

218 

194 

187 

196 

212 

208 


* After transferring Re. 1,00,000 from Dividend Equalisation Reserve. 
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AUCKLAND JUTE COMPANY LTD. 


FOUNDED in 1908 at CALCUTTA. Directors : 
D. C. B. Pilkington, «T. L. Esplen, T. C. Hornby, 
K. P. Goenka and Kanailall Jatia. Directors 9 
Qualifications : Holding of 50 Ordinary shares. 
Managing Agents : Bird & Co., Ltd. Mg. Agents 9 
Remuneration : Rs. 3,750 monthly and 7i% of 
net profit. Registered Office : Chartered Bank 
Buildings, Calcutta. P. B. No. 46. Telegrams: 
“Popinjay". Telephone No.: 22-235 (18 lines) 

5455. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 65,00.000. Rs. 40,00,000 in 40,000 Ordinary 
shares of Rs. 100 each, Rs. 10,00,000 in 10,000 b\% 
Cumulative Preference of Rs. 100 each and 
Rs. 15,00,000 in 15,000 44% Cumulative new 
redeemable Preference shares of Rs. 100 each all 
fully paid up. The Company shall have the option 
to redeem the whole or anv part of these new 
shares at par at any time after 10 years from the 
date of issue on not less than six months’ notice. 

The Preference shares carry right to a fixed cornu- 
lative preferential (tax-fiee) dividends and in case 
of winding up to repayment of capital and arrears 
of dividend whether declared or not up to the 
commencement of winding, the new H% preference 
shares shall rank next to the existing 54% preference 
shares and in priority to the ordinary shares but do 
not confer any further right to participate in profits 
ot assets. The Company had th r> right, with the 
sanction of a special resolution to pay off and cancel 
the 7% preference shares with effect from 31st July 
or 31st January in any yeaT at a premium of 
Rs. 10 per share. But instead of repaying such 
preference shares the Company reduced the rate of 
preferential dividend from 7% to 5£% (tax-free) 
per annum with effect from 1st April 1947. 

Debenture : Authorised and Issued : Rs. 15,00,000 
in 1,500 4% (taxable) 1st Mortgage bearer bonds of 
Rs. 1,000 each at a premium of Rs. 2%. They will 
be redeemed at par on 31st December 1964 but the 
Company has the option of redeeming all or any of 
them on 31st December 1954 or any subsequent 
interest date at a premium of Re. 1 per cent on one 


month’s notice. Interest payable on 31st December 
and 30th June. 

Capital History : In October, 1945, with a view to 
replace old and obsolete machinery, the Capital was 
increased from Rs. 30,00,000 to Rs. 45,00,000 by the 
creation and issue of 15,000 4|% Cumulative new 
redeemable Preference shares of Rs. 100 each at a 
premium of Rs. 2 per share. These shares were 
issued to the existing shareholders, in the proportion 
of one share for every two ordinary or preference 
shares held. In the same year debentures amounting 
to Rs. 15,00,000 in 1,500 4% 1st Mortgage bearer 
bonds of Rs. 1,000 each at a premium of Rs. 2 per 
cent to the existing shareholders were issued. 

In October 1948, a sum of Rs. 20,00,000 was 
capitalised and 20,000 new Ordinary shares of 
Rs. 100 each were issued to the existing shareholders 
as bonus shares in the proportion of one such share 
for every one share held. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 

Transfer, Details of : Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: Accounts 
made up half-yearly to 3Jst March and 30th Septcm 
ber and presented in July and February. 

Objects and Activities : The Company has its mill 
situated at Jagatdal near Shamnagar on the left 
bank of the River Hooghiy, about 19 miles North of 
Calcutta. Hessian : 450. Sackings : 360. Total 

Looms : 810 increased from 4G0 looms in 1920. The 
Mill is driven by electricity. 

Balance Sheet as on 30th .September, 1955 

R«. Ks. 

Capital .. 05,00,000 Gross Block .. 1,73,44,642 

Debentures .. 15,00,000 Ltaa Depreciation 88,94,396 

Reserve Fund .. 12,92,099 _ 

Other Funds .. 5,99,686 Net Block .. 84,50,246 

Sundry Liabilities 35,11,220 Liquid Assets .. 49,62.542 

Profit & Loss a/c. 9,783 

Total .. 1,34,12,788 Total .. 1,34,12,788 
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Auckland Jute Company Ltd.— (contd.) 


Analysis of Working Half-year ends 31st March de 30th September. 



i 

Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 j 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.' 65,00,000 

65,00,000 

65,00,000 

05,00,000 

65,50,000 ! 

65,00,000 

65,00,000 

Debentures 

.1 15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

Reserve Fund 

.! 13,23.018 

13,28,129 

13,32,038 

13,00,000 

13,02,237 j 

13,53,592 

12,92,099 

Net Profit 

2,81,850 

62,245 

J ,66,058 

27,415 

1,42,522 ! 

6,22,139 

1,16,456 

Profit per Loom .. 
Amount transferred to : 

J 875 

.1 55,000 

235 

583 

162 

638 , 

i 

1,100 

600 

Reserve Fund .. 


• • , 

25,000 

1 

i 

50,000 

. , 

Depredation 

66,464 | 

| 67,075 

70,771 

71,918 

1,48,523 1 

1,96 064 

2,96,360 

Taxation 

3,10,000 

22,400 j 

j 1,74,000 

21,000 

1,50,000 i 


§35,022 

Dividend Ordy. .. 

3,60,000 

80,000 1 

80,000 

40,000 

1,00,000 ! 

2,1*0,000 

1,60,000 

Do. Rate % p.a. 

8 

4; 

4 1 

2 

5 i 

12 

8 

Carried Forward .. 

71,745 

*42,740 i 

42,548 

t3,219 

7,674 ! 

1 14,285 

^[9.783 

Prices of f Highest 

.! 1 37 

136 1 

139 | 

123 

147 ; 


Shares \ Lowest 

no 

121 i 

117 j 

115 

314 


., 

Other Funds 

’i " | 

7,400 ! 

I ! 

14,000 1 

21,000 

1,50,000 

i 

3,25,000 

•• 


f After transferring Rs. 34,500 from General Reserve. 

* After transferring Its. 50,000 from jute stock reserve. 

§ Taxation in respect of previous years. 

Includes Rs. 1,25,003 being Refund of tax, Rs. 30,311 being old liability no longer required and Rs. 61,808 from 
General Reserve and after transferring Rs. 61,SOS for contingencies, Rs. 35,622 further provision for taxation in previous 
years and Its. 20,000 for liabilities in respect of previous years. 

J Includes Its. 722 being Refund of taxes and Its. 60,000 from Reserve for taxation contingencies and after 
transferring Its. 25,000 to juto stock roservo and Rs. 3,00,000 to Development Rebate Reserve. 


BALLY JUTE CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
iSir Georg* M. Maekinlay, Gokulchund Bangui’ H. D. 
Kifciling. Directors’ Qualifications : Holding of 50 
Ordinary shares. Managing Agents : Jardine 
Henderson, Ltd. Managing Agents’ Remuneration : 
2% of sales, monthly Rs. 1,500, cost of communica¬ 
tion between Calcutta Office and Mill and a portion 
of profits allowed to Office Staff. Registered Office : 
4, Clive Row, Calcutta. Telegrams : 4 ‘ Jardincs 

Telephone: 22-4351 (10 lines). P. B. No. 237. 

Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 40,00,000. Rs. 20,00,000 in 20,000 Ordinary 
shares of Rs. 100 each and Rs. 20,00,000 in 20,000 
7% (tax-free) Cumulative Preference shares of 
Rs. 100 each, all fully paid up. 

The Preference shares confer on the holders 
the right to a fixed cumulative dividend at the 
rate of 7% per annum free of tax and the right 
in the event of a liquidation or winding up to 
preferential repayment of capital over the Ordinary 
shares and all arrears of dividend whether declared 
or not and do not participate in further profits or 
assets of the Company. 

K-55 


Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts 
and Dividends : Accounts made up half-yearly, 
September and March. Meetings in June and 
February. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every Ordinary share 
held. 

Objects and Activities : This Company was 
formed to take over from the Barnagore Jute 
Factory, their Bally Jute Mill for Rs. 1)0,00,000. 
The Mill is situated on the right Bank of the River 
Hooghly, at Ballv, about tf miles north-west of 
Calcutta. Sacking: 300. Hessian: 659. Total 

Looms : 959. The Mill is driven by electricity. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 40,00,000 Gross Block .. 96,73,016 

Reserve Fund .. 17,50,000 Less Depreciation 65,15,094 

Other Funds .. 7,12,764 - 

Sundry Liabilities 14,81,712 Net Block .. 31,57,922 

Profit & Loss a/c. 15,350 Liquid Assets .. 48,01,904 

Total .. 79,59,826 Total .. 79,59,826 
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Analysis of Working Jlalf‘ijear ends 3Ut March & 30th Sep . 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sop. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

Reserve Fund 

24,76,934 

24,70,493 

24,25,000 

20 ,00,000 

19,50,000 

19.50,000 

17,50,000 

Net Profit 

77,064 

1,66,667 

61,454 

2,80,268 

11,264 

1,66,019 

-78,512 

Profit per Loom 

Amount transferred to: 

253 

439 

258 

— 221 

76 

47 

48 

Reserve Fund 

, . 


.. 

,, 



.. 

Other Funds 

B # 

’ 7,987 


1 ,10,000 

1,599 

37,000 

20,000 

Depreciation 

50,000 

75,000 

75,000 

50,000 

50,000 

75,000 

50,000 

Taxation 

.. 


55,000 

.. 

,, 

68,000 

# § 

Dividend Ordy. .. 


80,000 

.. 

,. 


70,000 


Do. Rate % p.a. 

i 

8 


,. 

, . 

7 

# # 

Carried Forward .. 

55.967 

72,634 

} 64,088 

*28,495 

f 18,759 

7,778 

§15,350 

Prices of f Highest ..; 

221 

201 J 

192 

180 

216 

242 

222 

Shares \ Lowest .. | 

175 

148 

144 

146^ 

142 

182 

175 


t After transferring Its. 51,493 from General Reserve. 

* After transferring Rs. 4,24,675 from General Reserve, 
f After transferring Rs. 50,000 from General Reserve. 

§ After transferring Rs. 2,00,000 from General Reserve and Rs. 17,004 being Dividends forfeited. 


BARNAGORE JUTE FACTORY CO., LTD. 


FOUNDED in 1872 at CALCUTTA. Directors : 
Sir John Burder (Chairman), Sir Adam B. Ritchie, 
H. C. Waters, o.b.r., W. J. Keswick and H. N. 
Thomas. Directors 9 Qualifications : Holding of 200 
shares of either class. Secretary : F. E. Dilley. 
Registered Office : 149, Leaden Hall Street, London, 
E. C. 3 . Agents in Calcutta : Jardine Henderson, 
Ltd., No. 4, Clive Row, Calcutta. P. B. No. 51. 
Telephone : 22-4351 (10 lines). Telegram : “ Scots- 
wood ” Calcutta. Auditors : Turquand, Youngs & 
Co., London and Price, Waterhouse. Peat & Co., 
Calcutta. 

CAPITAL :, Authorised, Issued and Subscribed : 

£475,000 £275,000 in 55,000 Ordinary shares of £5 
each and £200,000 in 40,000 5% (taxable) Cumulative 
Preference shares of £5 each, all fully paid-up. 

In the event of a winding up, the Preference shares, 
carry preferential claim to repayment of capital and 
payment of arrears of dividend whether declared or 
not up to the commencement of the winding up in 
priority to any payment on the ordinary shares ; and 
after the Ordinary shares have been provided with 
the amount paid in respect thereof the balance 
remaining if any, is distributable among the holders 
of the Preference shares and Ordinary shares ratably 
in proportion to the amounts paid or credited as 


paid on such Preference shares and Ordinary shares 
respectively. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : 2s. 6d. in London and Re. 1-14 in Calcutta. 
Date of Accounts : Accounts made up yearly to 
31st March. Meeting in September. Preference 
dividend in July and December. 

Closure of Transfer Books : The transfer books are 
closed for 15 days prior to the General Body Meeting. 
Voting Rights : One vote for one share held. A 
member entitled to vote is entitled to appoint a 
proxy to attend and vote instead of him, and that 
proxy need not also be a member. 

Objects and Activities : The Company's mill is 
situated at Barnagore about 8 miles north of Calcutta 
on the left bank of the River Hooghly. Sacking: 
766. Hessian : 1,124. Total Looms : 1,890. 


Balance Sheet as on 31st March, 1955 


£ 

Capital .. 475,000 

General Reserve . 215,000 

Other Reserves .. 410,004 

Current Liabilities 595,610 

Profit A Loss a/o. 64,859 


£ 

Gross Block .. 15,32,730 
Less Depreciation 092,644 


Net Block .. 540,086 

Investments .. 73,584 

Current Assets .. 11,46,803 


Total .. 1,760,473 Total .. 1,760,473 
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Barnagora Jute Factory Co., \AA.—(contd.) 
Analysis ot Working Year ends 37si March. 



1949 

1950 

1951 

1052 

1953 

1954 

1955 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

475,000 

475,000 

475,000 

475,000 

475.000 

475,000 

475,000 

Net Profit 

59,797 

24,599 

92,701 

51,582 

49,252 

18,140 

22,258 

Profit per Loom .. 

62 

7 

110 

29 

35 

7 

25 

Depreciation 

28,277 

11,180 

23,814 

4,293 

23,069 

15,451 

22,897 

Transferred to: 








General Reserve 


,. 

.. 

15,000 

.. 


. , 

Dividend 

30,250 

30,250 

29,047 

28,875 

30,078 

22,688 

23,547 

Do. Rate % p.a. 

20 

20 

20 

20 

20 

15 

15 

Carried Forward 

80,793 

58,461 

92,927 

91,091 

81,820 

71,772 

64,858 

Prices of f Highest Rs. .. 

308$ 

256$ 

312 

307 

207 

168 

186 

•Shares \ Lowest „ .. 

245 

i 

170 

! 

187 

145 

145 

; ! 

1364 

137J 


BELVEDERE JUTE MILLS CO., LTD. 


FOUNDED in 1906 at CALCUTTA. Directors : 
C. L. Jatia, Gokulohand Bangur, Sir B. P. Singh Roy 
and D. F. Macmillan. Directors’ Qualifications: 
Holding of 50 Ordinary shares. Managing Agents : 
Andrew Yule & Co., Ltd. Managing Agents’ Remu¬ 
neration : 7£% of profits plus Rs. 24,000 half 
yearly. Registered Office : No. 8, Clive Row, 
Calcutta. Telephone No. 22-4311 (12 lines). Tele- 
gTam: “ Yuletide P. B. No. 150. Auditors: 
Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 35,00,000. Rs. 28,00.000 in 28,000 Ordinary 
shares of Rs. 100 each fully paid up and Rs. 7,00,000 
in 7,000 7% (tax-free) Cumulative Preference shares 
of Rs. 100 each fully paid-up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the ordinary shares and all 
arrears of dividend whether declared or not till the 
time of winding up and do not participate in further 
profits or assets of the Company. 

Capital History : The capital was increased to 
Rs. 21,00,000 in 1918 by the creation and issue of 
7,000 Ordinary shares of Rs. 100 each. These shares 
were distributed as a bonus to the existing ordinary 
shareholders in the proportion of one new share for 


each share held by them and again in April 1948 
the capital was further increased to Rs. 35,00,000 by 
the issue of 14,000 new Ordinary shares of Rs. 100 
each ranking for dividend from 1st January 1948. 
These shares were offered as bonus shares to the 
existing shareholders in the proportion of one such 
new share for every ordinary share held. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 p?.r deed. Date of Account : Accounts 
made up half-yearly, June and December. Matings 
in March and December. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company has its mill 
situated in the Howrah District at Sankrail on the 
right bank of the River Hooghly about 10 miles 
south-west of Calcutta, with 820 Looms (Hessian : 
601 and Sacking: 219). The Mill is driven by 
steam. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 35,00,000 Gross Block .. 92,27,341 

General Reserve . 12,85,000 Less Depreciation 49,93,231 

Other Funds .. 19,45,123 .- 

Sundry Liabilities 21,39,773 Net Blook .. 42,34,110 

Profit & Loss a/e. 1,005 Liquid Assets .. 46,36,791 

Total .. 88,70,901 Total .. 88,70,901 
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Belvedere Jute Mills Co. f Ltd.— {could.) 


Analysis Of Working Half-year ends 30th June <fc 31st Dee. 



Deo. 1952 

I .Tune 1953 j 

Doc. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 



Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

35,00,000 

I 35,00,000 

35,00,000 

35,00,000 

35,00,000 

35,00,000 

35,00,000 

Reserve Fund 

12,85,000 

13,35,000 

13,35,000 

13,35,000 

13,35,000 

13,35,000 

12,85,000 

Net Profit 

2,19,977 i 3,20,270 ! 

2,40,255 

1,44,095 

2,22,945 

1,16,017 

—4,12,423 

Profit per Loom .. 

Amount transferred to: 

400 

j 820 i 

048 

431 

009 

406 

—172 

Reserve Fund .. 

1 ,00,000 

! 50,000 



• • | 


• • 

Other Funds 


j 

1 



,, 


Taxation 


1,40,000 ! 

1,85,000 i 

1,08,000 : 

1,67,000 | 

1 ,02,000 

. . 

Depreciation 

38,000 

38,000 | 

38,000 | 

37,000 

47,000 

43,000 

43,000 

Dividend Ordy. 

2 ,10,000 

2 ,10,000 : 

2 ,10,000 : 

1,40,000 j 

1,40,000 | 

1,40,000 

70,000 

Do. Rate % p.a. 

15 

15 ! 

15 

10 1 

10 1 

10 

5 

Carried Forward .. 

*20,347 

02,117 ; 

73,872 ! 

53,467 i 

1,11.911 i 

63,428 

11,005 

Prices of f Highest 

253 

220 ; 

207 j 

224 * 

258 ; 

225 

243 

Shares \ Lowest 

V ! 

215 

I 

198 

J 84 j 

i 

195J | 

208 | 

i 

200 j 

185 


* Includes 11s. 1,27,033 excess provision for loss on forward contracts written back. 

f After crediting Rs. 1,25,000 being provision for taxation now written back Rs. 1,75,000 from Emergency Reserve, 
Rs. 50,000 from General Reserve and Rs. 04.500 from Dividend Equalisation Reserve. 


BENGAL JUTE MILLS CO., LTD. 

{Set Advertiuement also) 


REGISTERED in 1940. Directors: Mohan Lai 
Jalan, Jugmohan Prasad Goenka, D. N. Sen, B. L. 
Jalan. N. K. Jalan, M. L. Shah and Sir B. P. Singh 
Rov. Directors’ Qualifications : Holding of 500 
shares. Managing Agents : Soorajmull Nagarmull. 
Managing Agents’ Remuneration : Rs. 3,000 monthly 
plus 10% of net profits subject to a minimum of 
Rs. 60,000 per annum. Registered Office : 8, Dal- 
housie Square East, Calcutta. Telephone : 22 6851 
(10 lines). Mills: Howrah 13. Telegrams: 
“ Hempbaler Auditors : S. R. Batliboi & Co. 

CAPITAL: Authorised: Rs. 60,00,000. Rs. 50,00,000 
in 5,00,000 Ordinary shares of Rs. 10 each and 
Rs. 10,00,000 in 10,000 Cumulative 5J% Tax-free 
Redeemable Preference shares of Rs. 100 each. 
Issued and Subscribed : Rs. 55,00,000. Rs. 45,00,000 
in 4,50,000 Ordinary shares of Rs. 10 each fully paid up 
and Rs. 10,00,000 in 10,000 54% (tax-free) redeema¬ 
ble Cumulative Preference shares of Rs. 100 each 
fully paid up. These preference shares carry preferen¬ 
tial claim to repayment of Capital and are redeema¬ 
ble at the option of the Company in whole or in paid; 
out of the profits of the Company at or any time or 
times at a premium of Rs. 12 per share on six 
calendar months’ previous notice. The Company 
shall in each year set apart out of the profits (which 
would otherwise have been available for dividend) 


such amount as the Directors shall in their discre¬ 
tion think fit and proper to form a special fund for 
their redemption. Debenture Capital : Rs. 20,00,000. 
Rs. 10,00,000 in 41% taxable bearer bonds of 
Rs. 1,000 each issued on 1st July 1940 and repayable 
at par on 30th June 1955, with the option of repay¬ 
ment at par at any time after 30th June 1950, on 
six months’ notice, Rs. 10.00,000 in 4% (taxable) 
second Mortgage bearer bonds of Rs. 1,000 each 
issued on 15th October 1945 redeemable at par on 
or before 30th June 1960. Interest payable on 31st 
December and 30th June. 

Capital History : On 31st August, 1945, the Autho¬ 
rised capital was increased from Rs. 30,00,000 to 
Rs. 60,00,000 by the creation of 3,00,000 new 
Ordinary shares of Rs. 10 each. Out of these new 
shares 75,000 shares were offered at a premium of 
Rs. 15 per share to the existing shareholders in the 
proportion of one new share for every two Ordinary 
shares held. 

On 11th August 1952, a sum of Rs. 22,50,000 was 
capitalised out of the reserve funds and 2,25,000 
shares of Rs. 10 each were issued as bonus shares to 
the existing shareholders in the proportion of one 
new share for each share held as on 11th August 
1952. 
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Accounts : Yearly to 30th June. Meeting : Dec. 
Registration Fee : Re. I per scrip. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company’s Mill is 
driven by electricity and is situated at Shibpore 
(Dist. Howrah. West Bengal) on the right bank of 
the River Hooghlv, Hessian : 350. Sacking : 250. 
Total Looms : 600. 


Bengal Jute Mills Co., Ltd.—( contd .) 
Balance Sheet at* on 30th June, 1955 


Rs. Rs. 

Capital .. 55,00,(KM) Gross Block .. 57,29,146 

Debentures .. 20,00,000 Ijphh Depreciation 31,50,294 

Reserve Fund .. 22,00,0(H) - 

Premium on Net Block .. 25,78,852 

Shares .. 11,45,000 Liquid Assets ..1,88.75,097 

Tax Reserve .. 29,72,915 

TJnbiliii'-w .. 00,09,684 

Profit <fc Loss a /c. 16,26.350 


Total ..2,14,53,949 Total ..2,14,53,949 


Analysis of Working Year end* 30th June. 



| Dec. 1919 

dune 1950 

! 

dune 1951 j 

dune 1952 

lime 1953 

dune 1954 

June 1955 


1 

Rs. 

Us. 

Rs. ! 

Its. 

Rs. 

Its. 

Rs. 

Paid-up Capital .. 

32,50,000 

32,50,000 

32,50,000 1 

32,50,000 

55,00,000 

55,00,000 

55,00,000 

Debentures 

..! 20,00,000 

20 ,00,000 

20,(K),(KK) ! 

20 ,00,000 

20 ,00,000 

20 ,00/100 

20 ,00,000 

Reserve a v. 

..; 9,50,000 

11,50,000 

14.50,000 * 

44,50,000 

22 .00, (KK) 

22 ,(M),000 

22 .00,0(K) 

Net Profit 

5,30,101 

5,80,523 | 

43,67,898 j 

5,58,069 

0,84,7)3 

6,60,338 

7,31,280 

Profit per Loom .. 
Amount transferred to : 

..j 1,974 

2,203 ; 

16,003 ' 

1,722 

2,599 

2,700 

2,482 

Depreciation .. 
Taxation 

91,516 

89,510 ! 

3,40,176 ; 

2,19,379 

2,72,998 

i 2,12,210 

1,89,221 

5,00,000 

5,00,000 i 

40,(K 1,000 ! 

2,57,(MX) 

| 5,36,000 

| 6,25,000 

| 6,00,000 

Reserve Fund .. 

.. j 2,00,000 

1 3,00,(KK) i 

30,00,000 


i 

1 

i 2,00,000 

Other Funds .. 



! 2,50,000 

| 50,000 

Dividend Ordv. .. 

!!i 1,68,750 

! 1,6*8,750 

6,75,000 ! 

2,25,000 

' 5,62,500 

5,06,250 

5,06,250 

Do. Hate % p.a. 

. J 15 

i5 i 

30 

10 

12 * 

HI 

i HJ 

Carried Forward .. 

..i 1,15,216 

1,09,972 i 

4,07,701 ; 

4,28,770 

1 2,45,983 

! 2,05,071 

i 2,65,100 

Prices of /Highest 

..1 28$ 

Jsf ! 

4U i 

45 

33 0.R. 

j 161 

! 18 

Shares \ Lowest. 

•■! 14 1 

H ! 

i 

17 : 

29 

!17}-15N.R. 

13 

131 

1 


BENGAL JUTE HILL COMPANY LIMITED 

8 DALHOUSIE SQUARE EAST. CALCUTTA 

Manufacturers of all Qualities of 

JUTE GOODS 

(Including Bright Hessian, Burlap, I). \V. Canvas, Etc.) 

Fashionable Jute Carpets for all Purposes and at Economical Rates 
Available in Various Shades and Designs 

Jacquards, Dobbies, Floor Runners, Chair Cloths and School Mattings 

also Jute Webbings 

Twines, Spool and Cops our Specialities 

Proprietor of (1) ASIATIC SOAP CO., LTD., Manufacturers of High Class Industrial 
and Household Soaps. 

(2) NATIONAL CASTING COMPANY. Manufacturers of C. I. Pipes 
and Fittings, Pan Machinery Parts and Brass Castings 

Telegrams & Cables Telephones 

" HEMPBALER ’* Office: 22-6851 to 58 

Calcutta (India) Mills: Howrah-13 
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BHARAT JUTE MILLS LTD. 


FOUNDED in 1934 at CALCUTTA. Directors : 
Narasingha Paul, Dhirendra Nath Sen and Almohan 
Dass, m.l.a. (Chairman) and Pravat Kumar Dass. 
Directors’ Qualifications : Holding of 100 Ordinary 
shares. Managing Agents : Dass Group Ltd. 
Registered Office : 29, Strand Road, Calcutta. Tele¬ 
phone: Office 22 1361 (3 lines), Mills Howrah 339. 
Telegram : “ Marvellous ”. Auditors : J. Son & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 1,00.000 
shares of Rs. 25 each. Issued, Subscribed and Paid- 
up : Rs. 15,00,000 in 60,000 shares of Rs. 25 each 
fully paid up. Debenture Capital : Rs. 5,00,000. 
Rs. 3,00,000 in 7% (taxable) bearer bonds of Rs. 500 
each, issued at par on 28th April. 1937 repayable at 
par on 31st March, 1947 with the option of repay¬ 
ment at par earlier at any time on 6 months’ notice, 
interest payable on 31st March and 30th September. 
Rs. 2,00,000 in 7% (taxable) bearer bonds of Rs. 500 
each, issued at par on 24th January, 1939 repayable 
at par on 31st March, 1949 with the option of repay¬ 
ment at par at any time on 6 months’ notice. 
Interest payable on 30th June and 31st December. 
The Debentures were redeemed in 1950. 

Capital History : In June 1946, 20,000 new shares 
were issued as bonus shares to the existing share¬ 
holders in the proportion of one new share for 
every two shares held. 


Transfer, Details of : Common Form. Registration 
Fee ! Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to 31st March. 
Meeting in July. 

Closure of Transfer Books : The Transfer Books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company’s Mill which 
is driven by electricity is situated at Dassnagar, near 
Kadamtala, Howrah. Sacking : 56. Hessian : 161. 
Total Looms : 220. 

General : Messrs. Dass Brothers, Managing Agents 
resigned their office as Managing Agents in favour of 
Dass Group, Ltd. on 2nd July 1951. 

Balance Sheet as on 31st March, 1954 


Rs. Its. 

Capital .. 15,00,000 Gross Block .. 12,60, *91 

Reserve Fund .. 2.05,000 Lefts Depreciation 1,11,315 

Premium on - 

Shares .. 13.773 Net Block .. 11.55,170 

Tax Reserve 1,49,017 Liquid Assets .. 53,28,683 

Liabilities .. 45,19,451 

Profit & Loss a/e. 96,618 


Total .. 64,83,859 Total .. 64,83,859 


Analysis of Working Year ends Hist March. 



1948 

1949 

1950 

1951 

1952 

1053 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

Debentures 

5,00,000 

4,94,500 

. , 


.. 



Reserve Fund 

75,000 

1,25,000 

1,50,000 

1,75,000 

1,75,000 

2,05,000 

2,05,000 

Net Profit 

2,73,133 

1,37,145 

43,761 

11.331 

20,740 

35,410 

35,667 

Ptofit per Loom .. 

794 

96 

130 

71 

135 

161 


Depreciation 

98,264 

1,15,965 

1,26,249 

1 ,22,110 

1,19,618 

1,11,314 

.. 

Taxation Reserve 

1,75,000 

12,000 

15,000 

• • j 

20,000 

25,000 

30,000 

Amount transferred to: 
Reserve Fund 

50,000 

25,000 

25,000 

25,000 

50,000 

30,000 


Dividend Ordy. 

1,12,500 

•. 

, . 

60,000 

60,000 

Do. Rate % p.a. 
Carried Forward .. 

n 


,. 



4 

4 

14,537 

*10,718 

14,479 

25,810 

25,551 

960 

11,618 

10 * 

Prices of /Highest 

Shares \ Lowest .. .. 

50 

50 

47J 

55 

30 

20 

40 

i 

27 

35 

i 

30 

i 

24 

13* 

o* 


BIRLA JUTE MANUFACTURING CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
L. N. Birla, Kanailall, Jatia, Hiralall Somany, G. D. 
Kothari, Jugmohan Prasad Goenka. M. P. Birla 
and P. D. Himatsingka. Directors’ Qualifications: 
Holding of 500 Ordinary shares. Mana gin g Agents : 
Birla Brothers Ltd. Managing Agents’ Remune¬ 
ration : Monthly Rs. 1,000 and 2% of sales. 
Registered Office : 1-A, Vansittart Row, Calcutta. 


Principal Office : India Exohange, Calcutta. Tele¬ 
gram : “ Lucky Telephone : 22-3411 (10 lines) 
22- 4051 (5 lines). Auditors : H. P. Khandelwal A Co. 

CAPITAL: Authorised: Rs. 4,00,00,000. 
Rs. 2,00,00,000 in 20,00,000 Ordinary shares of Rs. 10 
each, Rs. 2.00,00,000 in 25,000 Cumulative 7|% 
(taxable) Preference shares 1,75,000 Cumulative 5% 
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(tax-free) Preference shares both of Rs. 100 each. 
Issued : Rs. 1,91,92,400. Rs. 25,00,000 in 25,000 1\% 
Cumulative Preference shares and Rs. 75,00,000 in 
75,000 Cumulative Prcfcrcnoe 5|% Tax-free shares 
both of Rs. 100 each and Rs. 91,92,400 in 9,19,240 
Ordinary shares of Rs. 10 each. Subscribed and 
Paid-up: Rs. 1,90,94,050 Rs. 23,64,200 in 23,642 
7£% Cumulative Preference shares and Rs. 75,00,000 
in 75,000 5£% Cumulative Preference Tax-free 
shares both of Rs. 100 each fully paid up carrying 
preferential rights to repayment of capital and 
Rs. 91,26,000 in 9,12,600 Ordinary shares of Rs. 10 
each fully paid up. Add amount on forfeited shares: 
Rs. 1,03,850. 

The First Preference shares carry the right to 
participate in any year, in any divisible profits 
(at the discretion of the Directors), after the 
Ordinary Shareholders have received a dividend 
of 50%. 

The Second Preference shares shall carry a 
preferential dividend at 5J% per annum (tax-free). 
These shares will not rank pari passu with the 
existing 7J% Taxable Preference shares but they will 
ha v e the first priority of interest payment and also 
for redemption over Ordinary capital but after the 
First Preference shares. These shares shall be 
redeemable after 12 years from the date of issue at 
par or earlier but not before 1960 as may be desired 
by the Directors on giving six calendar months' 
notice. 

Capital History : At an Extraordinary General 
Meeting held on the 28th June 1946, the Authorised 
capital of the Company was reduced by Rs. 15 lakhs, 
by the cancellation of 15,000 unissued additional 
Preference shares of Rs. 100 each. By another 
Extraordinary Resolution the Authorised capital was 
increased from Rs. 65,00,000 to Rs. 1,00,00,000 by 
the creation of 35.000 new shares of Rs. 100 each. 

At another Extraordinary General Meeting held on 
the 6th January 1954, the Authorised capital of 
the Company was reduced to Rs. 65,00,000 by 
cancellation of the aforesaid 35,000 shares of Rs. 100 
each and by another resolution it was again increased 
to Rs. 1,45,00.000 by the oreation of 8,00,000 new 
Ordinary shares of Rs. 10 eaoh. 

On 6th January 1954, the Issued capital was 
increased from Rs. 50,00,000 to Rs. 1,16,92,400 by 
the creation of 6,69,240 Ordinary shares of Rs. 10 


Birla Jute Manufacturing Co., Ltd. — {contd.) 
each. Out of the above 6,69,240 Ordinary shares 
6,08,400 Ordinary shares of Rs. 10 each were issued 
as Bonus shares by capitalisation out of the General 
Reserve Account in the proportion of two fully 
paid up Ordinary shares for every existing Ordinary 
share. The Subscribed and Paid-up capital was also 
increased from Rs. 55,10,050 to Rs. 1,15,94,050 by 
issuing 6,08,400 Ordinary Bonus shares of Rs. 10 
each. 

On 11th August 1955, the Authorised capital of 
the Company was increased to Rs. 4,00,00,000 by the 
creation of 8,00.000 new Ordinary shares of Rs. 10 
each and 1,75,000, new Second Preference shares of 
Rs. 100 each. The Subscribed and Paid-up capital 
was also increased from Rs. 1,15,94,050 to 
Rs. 1,90,94,050 by issuing 75,000 5J% Tax-free 
Cumulative Second Preference shares of Rs. 100 each. 

The above Preference shares were issued to the 
existing shareholders in the proportions of 2 Prefe¬ 
rence shares for every 25 Ordinary and/or Preference 
shares held. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to March 31 
(since April 1944). Meeting in July. 

Closure of Transfer Books : The Transfer Books 
are closed 10 to 15 days prior to General Body 
Meeting. Voting Rights : One vote for every one 
share held either in person or by proxy. 

Objects and Activities : The Company has its Mill 
situated at Birlapur, Budge Budge on the left bank 
of the River Hooghly, about 17 miles south of 
Calcutta. Sacking: 391, Hessian : 982. Total 
Looms: 1,373. The Mill is driven by electricity. 
The original looms of 1,301 was raised to 1,373 in 
September 1938. The Company is also manu¬ 
facturing calcium carbide and other heavy chemicals 
which went into production from November 1954. 

Balance Sheet as on 3lst March, 1955 

Rs. Rs. 

Capital .. 1,15,94,050 Gross Block .. 3,32,48,892 

Capital Reserve . 1,45,00,000 Less Depreciation 1,36,88,500 

Reserve Fund .. 45,00,000 - 

Other Funds .. 22,36,824 Net Block .. I,95,e0,392 
Sundry Liabilities 61,15,743 Liquid Assets ..1,96,98,855 
Profit A Loss a/c. 3,12,630 

Total . . 3,92,59,247 Total .. 3,92,59,247 
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Analysis of Working Year ends 3Ul March . 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 


55,10,050 

55,10,050 

55,10,050 

55,10,050 

55,10,050 

1,15,94,050 

1,1 ">,94,050 

Reserve Fund 


45,00,000 

60,00,000 

80,00,000 

1,00,00,000 

1.00,00,000 

40,00,000 

45,00,000 

Other Funds 


5.98.700 

8,12,050 

14,94,994 

13,83,335 

19,00,507 

20,21,181 

22,30,824 

Net Profit 

. , , 

21,70,144 

35,40.735 

42,73,800 

30,25,586 

10,08,721 

14,50,627 

19,29,097 

Profit per Loom 


3,454 

4,512 

5,232 

5,237 

3,033 

2,479 

2,070 

Depreciation 


5,03,144 

KMMI'OOO 

15,00,303 

7,00,121 

7,00,233 

6,00,112 

7,75,146 

Amount transferred to: 








Reserve Fund 

• 

10,00,000 

13,00,000 

20,00,000 

20,00,000 

5.00,000 

3,84,000 

7,00,000 

Taxation 


15,00,000 

17,50,000 

21,50,000 

24,75,000 

23,00,000 

10,00,000 

5,<X),000 

Dividend on Pref. 

Shares .. 

1,21,904 i 

1,32,986 

1,32,986 

1,30,770 

1,30,770 

1,30,770 

1,30,770 

Do. Ordv 

. Shares .. 

I 6,08,400 | 

7,60,500 

9,12,000 

9,12,000 

9,12,600 

9,12,600 

9,12.600 

Do. Rate % 

p.a. 

! 20 i 

25 

30 

30 

30 

10 

*10 

Carried Forward 


3,81,033 j 

5,28.281 

2,56,199 

1,38.294 

1,03,646 

1,20,903 

3,12,630 

Prices of Ordy. f 

Highest . 

RU i 

35i 

63 

70.1 

i 40 J | 

44$ 34JC.R. 

22J 

Shares \ 

Lowest . 

34J j 

30 

j 

331 

Shi 

33 | 

I5.}-I3i X.R. 

14] 


* In satisfaction of the dividend Ordinary shares of Soorat Jute Mills To., Ltd., Wore distributed in the proportion 
of 1 Ordinary share of Soorat Jute Mills for every 15 Ordinary shares of Birla, Jute. 


BUDGE BUDGE JUTE MILLS CO., LTD. 


FOUNDED in April 1873 at CALCUTTA. 
Directors: Champa Lall Jatia, Dr. S. C. Law, Ph.D., 
D. F. Macmillan, R. L. Jatia, Gokulchand Eangur 
and Sir B. P. Singh Roy. Directors’ Qualifications : 
Holding of 50 shares. Managing Agents : Andrew 
Yule & Co., Ltd. Managing Agents’ Remuneration : 
7|% on profit and Rs. 28,500 half-yearly. Registered 
Office : No. 8, Clive Row, Calcutta. Telephone 
No. : 22 4311 (12 lines). Telegrams : ‘ Yuletide \ 
P. B. No. 150. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised, Issued, Subscribed and 

Paid-up : Rs. 45,00,000. Rs. 36,00,000 in 36,000 
Ordinary shares of Rs. 100 each fully paid up and 
Rs. 9,00,000 in 9,000 7% (tax-free) Cumulative 
Preference shares of Rs. 100 each, fully paid up 
carrying preferential claim to repayment of capital. 

Capital History : In April 1948 the capital was 
increased from Rs. 27,00,000 to Rs. 45,00,000 by the 
issue of 18,000 new Ordinary shares of Rs. 100 each 
ranking for dividend from 1st November 1947. These 
shares were offered as bonus shares to the existing 
ordinary shareholders in the proportion of one such 
new share for every ordinary share held. 


Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts : 

Accounts made up half-yearly, April and October. 
Meetings in September and March. 

Closure of Transfer Books : Transfer books are 
closed for 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated in Budge Budge on the left bank of the river 
Hooghlv about 17 miles south of Calcutta with 991 
Looms (Hessian : 552 and Sacking 439). Of the two 
Mills owned by the Company, one is driven by steam 
and the other one by electricity. 


Balance Sheet hr on 31st October, 1955 

Rs. Rs. 

Capital .. 45,00,000 Gross Block ..1,12,57,557 

Capital Reserve.. 1,38,000 Less Depreciation 72,25,930 

General Reserve.. 14,81,000 - 

Other Funds .. 11,18,825 Net Block .. 40,31,627 

Liabilities .. 10,67,472 Liquid Assets .. 42,75,941 

Profit & Loss n/c. 2,271 

Total .. 83,07,568 Total .. 83 , 07,568 
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Budge Budge Jute Mills Co., Ltd.— (eontd.) 


Analysis of Working Half-year ends 30th April 31st October. 



Oct. 1952 

April 1953 

Oct. 1953 

April 1954 

Oct, 1954 

April 1955 

Oct. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

45,00,000 

45,00,000 

45,00,000 

45,00,000 

45,00,000 

45,00,000 

45,00,000 

Reserve Fund 

15,31,000 

14,31,000 

14,31,000 

14,31,000 

14,81,000 

14,81,000 

14,81,000 

Net Profit 

2,81,515 

4,09,545 

1,416 

1,73,OKI 

3,73,530 

2,52,054 

—3,27,392 

Profit per Loom .. 

Amount transferred to : 

354 

674 

1,516 

375 

764 

585 

131 

Other Funds 



i 

1 


j 


Reserve Eu:ul 

1 



i 

50,000 


i 

Taxation 

! 15,000 

1,60,000 

67,000 

! 98,000 

2,80,000 

2,00.000 

i 

Depreeiiilinn 

40.0(H) 

| 42,000 

• 44,000 

i 42,000 

71,000 

! 65,000 

65,000 

Dividend 

2,34,000 

I 2,16,000 

1,44,000 

1,44,000 

| 1,80,000 

1,80,000 

! 90,000 

Do. K* te ° (l p.a. 

13 

12 

8 

i s 

! jo 

i io 

1 5 

Tarried Forward 

25,508 

27,144 

♦998 

I +8,579 

j 1,20,609 

! 1,61,163 

! +2,271. 

Prices off Highest 

1 225 

196 

! 175 

! 169 

i 191 

i 208 1 224 

Shares \ LowVst 

i 190 

! 

J60 

! 148 

| 

1 138} 

150 

i 

i 172 

t 


♦ AFtor transferring Km. 50, (MM) from Dividend Equalisation Fund and IV. 1,01,938 from Revaluation of Jute Stork. 
+ After transferrin*' Km. 10.000 from Dividend Equalisation Reserve. 

J After transferrin*' Ks. 65,000 l>oin» excess provision for taxation made last year now* written hack R*. 1,00,000 
from Taxation Reserve and Its. 1 ,*?5,000 from Dividend Equalisation Reserve. 


CALCUTTA JUTE MANUFACTURING CO., LTD. 


FOUNDED in 1929 at CALCUTTA. Directors: 
Dayaram Poddar. Sat-narain Foddar, Gokulchand 
Saraf and Ruin sal mi mull More. Directors’ Qualifi¬ 
cations : Holding of 100 Ordinary shares. Managing 
Agents : Dayaram k Sons. Managing Agents* 
Remuneration : 8% of profit minimum R . 18,000 
yearly. Registered Office : 4th Floor. Stephen 
House, 4, Dalhousio Square East. Calcutta. Tele¬ 
phone : No. 23 13 6 & 23 1397 ; Mills B. B. 3731. 
Telegram: “Familiar”. Auditors: K. N. Gutgutia k 
Company. 

CAPITAL: Authorised: Rs. 15.(X),000 Rs. 9.00,000 
in 90,000 Ordinary shares of Rs. 10 each and 
Rs. 0,00,000 in 0,000 Cumulative Preference (6J% tax- 
free) shares of Rs. 100 each. Issued : Rs. 13.50.000. 
Rs. 7.50,000 in 75,000 Ordinary shares of Rs. 10 each: 
Rs. 6,00,000 in 6,000 6J% tax-free Cumulative 
preference shares of Rs. 100 each fully paid up. 
Subscribed Called and Paid-up: Rs. 13,47,380. 
Rs. 7,47.380 in 74,738 Ordinary shares of Its. 10 each 
and Rs. 6.00,000 in 6,000 6£% Cumulative Preference 
shares of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
6| per cent per annum, free of tax, and in the event, 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and for all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Debenture Capital: Rs. 10,00,000 in 1,000 5% 
(taxable) mortgage debentures of registered senes of 
Rs. 1,000 eaeh, of which Rs. 9,00,000 were issued in 
August 1949, repayable at par on 31st July 1959. 


Interest payable half-yearly on 31st January and 
31st July. 

Capital History : Jn February 1946, the Issued and 
Subscribed capital was increased from Rs. 11.00,000 
to Rs. 13.50,000 bv the issue of 25,000 Ordinary 
shares of Rs. 10 each at a premium of Rs. 20 per 
share. These were issued to the ordinary- share¬ 
holders whoso names appeared on the share register 
on J 1th March 1946 in proportion as nearly as may 
be to the number of ordinary shares held. 

Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed. Accounts made Up half yearly 
as at June and December. Meetings in April and 
October. 

Closure of Transfer Books : The transfer books are 
closed for 15 days prior to the General Body 
Meeting. Voting Rights : One vote for every 
ordinary share held and for every 10 preference 
shares held. 

Objects and Activities : The Company has its mill 
situated at 93, Narkeldanga, Main Road, near 
Calcutta with Sacking: 102 and Hessian: 400. 
Total Looms : 502. The Mill is driven by electricity. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 13,47,380 Gross Block .. 42,43,494 

General Reserve . 1,36,9*24 Less Depreciation 30,69,848 

Tax Reserve .. 81,535 - 

Debentures 9,00,000 Net Block .. 11,73,646 

Deb. Reserve 1,00,000 Liquid Assets .. 30,78,114 

Other Funds .. 80,000 

Liabilities .. 14,83,628 

Profit & Loss a/e. 1,22,293 

Total .. 42,51,760 


Total .. 42,51,760 
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Analysis of Working Half-year ends 30th June dr 3Ut Dec . 



Dec. 1951 

June 1952 

Doc. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

13,47,380 

13.47.3S0 

13,47,380 

13,47,380 

13,47,380 

13,47,380 

13,47,380 

Debentures 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

Reserve Fund 

1,99,739 

2,49,739 

2,61,694 

1,56,424 

1,36,924 

1,36,924 

1,36,924 

Net Profit 

2,66,138 

1,18,009 

— 1,77,446 

-51,976 

69,137 

39,618 

1,71,921 

Profit per Loom .. 

1,080 

728 

-96 

-164 

404 

452 

644 

Depreciation 

76,417 

76,280 

78,943 

80,773 

1,49,924 

81,608 

82,238 

Taxation 

15,000 

.. 

,, 

, . 


.. 

30,000 

Amount transferred to: 



: 





Reserve Fund 

50,000 





.. 

.. 

Other Fund 

90,000 


. . 

.. 

.. 

.. 


Dividend Ordv. 

74,738 

37,369 

.. 

.. 


18,685 

37,369 

Do. Rate % p.a. 

20 

10 

, . 



5 

10 

Carried Forward 

34,320 

95,461 

♦3,515 

t-48,461 

1,176 

2,610 

35,424 

Prices of /'Highest 

Shares \ Lowest 

31 

26 

234 

21 

184 

Hf 

164 

26 

23* 

20 

ISA 


HI 

12 * 


* After transferring Its. 1,0.5,000 from General Reserves, 
f After transferring Its. 19,500 from General Reserve Fund. 


CALEDONIAN JUTE MILLS CO., LTD. 


FOUNDED in 1915 at CALCUTTA. Directors: 
Gokulch&nd Bangur, Kanai Lall Jatia, Right Hon’ble 
Lord Sinha of Raipur and D. F. Macmillan. 
Directors’ Qualifications : Holding of 50 Ordinary 
shares. Managing Agents : Andrew Yule & Co., Ltd. 
Managing Agents’ Remuneration : Rs. 18,000 half- 
yearly plus 7£% of profits. Registered Office : 
8, Clive Row, Calcutta. Telegram : “ Yuletide 
Telephone 22-4311 (12 lines). P. B. No. 150. 
Auditors : Ford, Rhodes, Parks & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 28,00,000. Rs. 18,00,000 in 18,000 Ordinary 
shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000 7% (tax-free) Cumulative 
Preference shares of Rs. 100 each, fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not till the 
time of winding up and do not participate in further 
profits or assets of the Company. 

Capital History : In April 1948, the Capital was 
increased from Rs. 19,00,000 to Rs. 28,00,000 by the 
issue of 9,000 ordinary shares of Rs. 100 each rank¬ 
ing for dividend from 1st December, 1947. These 


shares were offered as bonus shares to the existing 
ordinary shareholders in the proportion of one such 
new share for every one existing Ordinary share 
held. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up half-yearly, May and 
November. Meetings in September and April. 

Closure of Transfer Books : The Transfer Books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every share held either 
in person or by proxy. 

Objects and Activities : The Company has its mill 
situated at Budge-Budge on the left bank of the 
RivcT Hooghly, about 17 miles south of Calcutta. 
Hessian; 371, Sacking: 245. Total Looms : 616. 
The Mill is driven by electricity. 

Balance Sheet as on 30th November, 1955 

Rs. Ha. 

Capital .. 28,00,000 Gross Block .. 87,13,270 

Capital Reserve . 1,92,663 Less Depreciation 41,48,794 

Reserve Fund .. 25,10,000 - 

Other Funds .. 3,43,571 Net Block .. 45,64,476 

Liabilities .. 19,55,964 Liquid Assets .. 82,43,970 

Profit A Loss a/o. 6,248 

Total .. 78,08,446 Total .. 78,08,446 
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Caledonian Jute Mills Co., Ltd.— (contd.) 


Analysis Of Working Half-year ends 31st May de 30th Nor. 



Nov. 1952 

May 1953 

Nov. 1953 

Mav 1954 

Nov. 1954 

Mav 1955 

Nov. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R*. 

Paid-up Capital .. 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

28,00,000 

Reserve Fund 

24,45,000 

26,45,000 

20,45,000 

20,45,000 

26,95,000 

26,95,000 

25,10,000 

Net Profit 

1,72,582 

4,10,445 

*82,363 

51,521 

2,03,481 

43,860 

—2,84,150 

Depreciation 

75,000 

75,000 

1,05,000 

1,05,000 

1 ,10,000 

95,000 

1,40,000 

Profit per Loom .. 

523 

926 

376 

372 

793 

415 

—44 

Taxation 

Amount transferred to: 

25,000 

500 


26,000 

1,50,000 

57,000 


Reserve Fund 


2 ,00,000 

.. 


i 50,000 

.. 

.. 

Other Funds 


., 


t !! 


65,946 


Dividend Only. .. 

1,08,000 

1,08,000 

1,08,000 

72,000 

’ 90,000 

72,000 i 

45,000 

Do. Rate % p.a. 

12 

12 

12 

8 1 

10 

8 j 

! 5 

Carried Forward 

32,228 

99,673 

1,05,535 

50,057 

78,538 

+74,452 

16,248 

Prices ot f Highest 

223 

188 

176 

176 1 

233 

283 

290 

Shares \ Lowest. 

190 

152 

J55J 

157 | 

! 

157 

220 

246 


* Before providing for taxation. 

t After transferring lis. 1,25,00() from excess provision for taxation made in previous years. 

t After transferring Hs. 05,946 being provision for losses on Forward contracts made in previous half-year Rs. 45,000 
excess provision for taxation and lis. 1,85,000 from (General Reserve. 


CHAMPDANY JUTE CO., LTD. 


FOUNDED in 1921 at CALCUTTA. Directors : 
K. R. Hogarth. B. Dill. K. P. Goenka. R. G. Edwards 
and A. 1. Murison. Directors’ Qualifications: Hol¬ 
ding of 10 shares. Managing Agents : James 
Finlay & Co., Ltd. Managing Agents’ Remuneration: 
2J% on sales. Registered Office : 2, Netaji Subhas 

Road, Calcutta. P. B. No. 209. Telephone : 22-4601 
(8 lines). Telegram : “ Mercator ”, Auditors : 

Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 60,00.000 in 60,000 
Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 59.16,400 in 59,164 Ordinary shares 
of Rs. 100 each, fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Nil Date of Accounts and Dividends : Accounts 
made up half-yearly to 31st March and 30th 
September. Meetings in January and August. Closure 
of Transfer Books : The transfer books arc closed 
15 days prior to General Body Meeting. Voting 
Rights: One vote for every one share held either in 
person or by proxy. 


Objects and Activities : The Company was formed 
to take over the business of a sterling Company of 
the same name. The Company’s two mills, Wellington 
Mill (800 looms) and Champdany Mill (600 looms) 
are situated at Rishra 11 miles north-west of Calcutta 
and Baidyabati. Eastern Railway, about JbmileB 
north-west of Calcutta. Wellington Mill is driven by 
steam and Champdany Mill is driven by electricity 
and both are situated on the right bank of the river 
Hooghly. Sacking: 639. Hessian: 761. Total 
Looms : 1,400. 

Balance Sheet as on 30th Septeml>er, 1955 

Rs. Rs. 

Capital .. 59,16,400 Gross Block .. 2,22,41,517 

Capital Reserve . 75,71,212 Less Depreciation 7,46,003 

L 1 _1 /> AA AAA 


Reserve Fund .. 6,02,266 

Other Funds .. 16,84,926 Net Block 

Sundry Liabilities 30,35,974 Liquid Assets 

Profit & Loss a/c. 1,30,505 


.. 1,14,95,514 
.. 74,45,769 


Total ..1,89,41,283 


Total ..1,89,41,283 


Analysis of Working _ Half-year ends 31H March A 30th Sep. 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

59,16,400 

59,16,400 

59,16,400 

59,16,400 

59,16,400 

59,16,400 

59,16,400 

Reserve and other Funds .. 

1,05,23,478 

1,05,23,478 

1,05,23,478 

1,02,43,478 

1,01,06,609 

98,80,511 

98,58,404 

Not Profit 

8,20,223 

1,57,223 

1,92,595 

—6,74,291 

1,72,058 

3,12,391 

3,87,211 

Profit per Loom .. 

1,274 

344 

550 

—246 

533 

736 

965 

Depreciation 

1,28,313 

1,41,835 

1,49,642 

1,13,594 

1,38,406 

2,97,682 

5,74,914 

Taxation 

4,58,000 

45,000 

1,82,000 

193,693 




Amount transferred to: 





1 



Reserve Fund .. 

,, 

, m 

, 4 

# # 

1 

» • 


Other Funds .. 

3,00,000 

# # 

g # 

# # 




Dividend Ordinary 

4,73,312 

1,77,492 

1,77,492 


1,77,492 

2,36,656 

3,54,984 

Do. Rate % p.a. 

16 

6 

6 


6 

8 

12 

Carried Forward .. 

1,35,299 

1,15,030 

1,30,133 

*27,976 

22,542 

98,277 

1,30,505 

Prices of/Highest 

Shares \ Lowest 

190 

181 

162 

154 

195 

186 

206 

160 

157 

144 

140 

142 

164 

154 


* After transferring Rs. 1,50,000 from Jute Stook Reserve, Rs. 98,033 from provision on forward Jute Contracts, 
Rs. 1,93,693 from over provision for taxation made in previous years and Hs. 1,30,000 from Rehabilitation Reserve. 
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CHEVIOT MILLS CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
Dr. 8. C. Law, Ph.D., Sir B. P. Singh Roy, 
k.c.i.e., Kt., Champa Lall Jatia and D. F. Macmillan, 
Directors’ Qualifications : Holding of 50 Ordinary 
shares. Managing Agents: Andrew Yule & Co.. Ltd, 
Managing Agents’ Remuneration: Rs. 15.500 
half-yearlv plus 7A% of profit. Registered Office : 
8, Clive Row, Calcutta. Telephone No. 22-4311 
(12 lines). Telegram: *• Yuletide ”. P.B. No. 150. 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 25,00,000 Rs. 
16,00,000 in 16,000 Ordinary shares of Rs. 100 each 
and Rs. 10,00,000 in 10,000 7% Cumulative Pre¬ 
ference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 25,95,000. Rs. 15,95,000 in 15.950 
Ordinary shares of Rs. 100 each fully paid up and 
Rs. 10,00,000 in 10,000 7% (tax-free) Cumulative 
Preference shares of Rs. 100 each, fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or nut till the 


tim« of winding up and do not participate in further 
profits or assets of the Company. 

Transfer, Details of: Common Form. Registration 
Fee: Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made half-yearly, November 
and May. Meeting in April and September. 

Closure of Transfer Books : The transfer books are 
closed 15 da vs prior to General Body' Meeting. 
Voting Rights : One. vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated at Budge-Budge on the left bank of the 
River Hooghly about 17 miles south of Calcutta. 
Sacking : 50. Hessian : 480. Total Looms : 530. 
The Mill is driven by electricity. 

Balance Sheet as on 31st November, 1955 


Rs. Rs. 

C.ipit il .. 25,95,001) Gross Block .. 81,34,655 

ItiMervc Fund .. 14,00,000 Less Depreciation 56,60,175 

Other Fund* .. 14.30,282 - 

Liabilities .. 7.58,672 Net Block .. 24,74,480 

Profit & Loss a/n. 2,615 Liqui l Assets .. 37,21,089 

Total .. 61,95,569 Total .. 61,95,569 


Analysis of Working Half-year end* 31*1 May 30th Not'. 



Nov. 1932 i 

May 1953 

Nov. 1933 

May 1954 

Nov, 1954 

May 1955 

Nov. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

25,95,000 i 

25,95,000 

25,95,000 

23,93,000 

25,95,000 

25,95,000 

25.95,000 

Reserve Fund 

10,50,000 ; 

13,00,000 

13,00,000 

13,00,000 

14,75,000 

14,75,000 

14,00,000 

Net Profit 

|2,32,669 1 

4,18,870 

1,63,433 

1,24,220 

2,49,154 

47,596 

1,42,959 

Profit per Loom .. 

88 i 

1,079 

726 

582 

1,013 

357 

229 

Depreciation 

50,000 i 

50,000 

52.000 

50,000 

51,000 

50,000 

50,000 

Taxation 

• • ! 

21,000 | 

1,25,000 

90,000 

1,92,500 

50,000 

, # 

Amount transferred to: 

! 

1 

i 

| 


| 


Reserve Fund 

i 

2,50,000 

# 9 

* * 

4 i),000 



Other Funds 

75,000 i 







Dividend Ordy. 

95,700 ! 

95,700 

95,700 

05,700 

1,27,600 

*95,700 

63,800 

Do. Rate % p.a. 

12 ! 

12 

12 

12 

16 

12 

8 

Carried Forward .. 

45,839 1 

84,009 ] 

1,32,904 

1,26,424 | 

1,37,478 

54,375 

*2,615 

Prices of /Highest .. i 

236 ! 

oo J i 

225 

248 

280 

345 

307 

Shares \ Lowest 

! 198 

211 

1 192 

i ! 

! 

202 

263 

250 


* After writing bac,c Rs. 75,000 from General Reserve Rs. 1,00,000 from Dividend Equalisation Reserve and 
Rs. 15,000 being excess provision for taxation made last half-year. 

f After writing back losses on Forward contracts Rs. 2,89,906 and adjusting current year’s loss Rs. 33,237. 


CHITAVALSAH JUTE MILLS CO., LTD. 


FOUNDED in 1926 at CALCUTTA. Directors: 
A. T. Doig, C. L. Bajoria H. D. Kitehing and Cham- 
palall Jatia. Directors' Qualifications : Holding of 
100 Ordinary shares. Managing Agents : McLeod 
& Co., Ltd. Managing Agents' Remuneration : Rs. 
3,250 monthly plus 1£% of sales plus 5% of net 
profits minus Rs. 2,500 half-yearly. Registered 
Office : 3, Netaji Subhas Road, Calcutta. Telephone: 
23-5321 (8 lines) P. B. No. 78. Telegram : “Outline”. 
Auditors : Lovelock & Lewes. 


CAPITAL : Authorised, Issued and Subscribed : 

Rs. 35,15,000. Rs. 30,10,000 in 3,01,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 5,00,000. 
in 5,000 7 per cent. Cumulative Preference shares of 
Rs. 100 each, fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative preferential dividend at 
the rate of 7% per annum and the right in winding 
up to preferential repayment of capital over the 






889 


Jute 


Ordinary shares and arrears of dividend whether 
declared or not till the time of winding up and do 
not participate in further profits or assets of the 
Company. The Preference shares do not confer 
any voting rights. 

Debentures : Authorised Rs. 12,00,000. Issued 
Rs. 10,69,000 in 2.138 debentures of Rs. 500 each. 
In June 1951 new debentures were offered in 
exchange for each 4% Rearer bonds, one new 5% 
registered debentures of Rs. 500 each. These new 
debentures mature for repayment at par on 30th Juno 
1966 with an option for repayment at Rs. 101 % at 
anytime after 30th June 1961 on 6 months' notice. 
Interest payable on 30th June and December. 

Capital History : On 8th Dec. 1953, the Authorised 
Capital was increased from Rs. 15.05.000 to Rs. 
35,15.000 by the creation of 2.01,000 Ordinar shares 
of Rs. 10 each. Rs. 20,10,000 out of the existing 
General Reserve was capita’ised by the issue of 
2,01,000 bonus shares to the existing ordinary share 
holders in the proportion of two new Ordinary shares 
for every Ordinary shares held by them as on 8th 
December, 1953. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per T. Deed. Subdivision and Renewal 


Chilavalsah Jute Mills Co., Ltd .—(contd.) 
Fee : Rs. 2 per scrip. Date of Accounts and Divi¬ 
dends : Accounts ma le up half-yearly to 30th June 
and 31 st December. Meeting : Usually in November 
and May. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Meeting. Voting 
Rights : One vote for every one ordinary share held 
either in person or by proxy. 

Objects and Activities : The Company’s Mill is 
situated at Chitavalsah, Vizagapatam District. 
Sacking: 376; Hessian: 124. Total Looms : 500. 
The Mill is driven by electricity. 


Balance Sheet as on 30Lh June, 1955 


R«. Kh. 

Capital .. 35,15,000 Cross Block .. 61,44,205 

Debentures .. 10,69.000 Less Depreciation 47,01,290 

Reserve Fund .. 18,00,000 _ 

Other Funds .. 12,00,000 Net Block .. 14,42,915 

Sundry Liabilities 22,22,200 Liquid Assets .. 84,94,094 

Profit & Loss a/e. 1,30,809 


Total . . 99,37,009 Total .. 99,37,009 


Paid-up Capital .. 
Reserve Fund 
Net Profit 
Profit per Loom .. 
Amount transferred to : 
Reserve Fund .. 
Other Funds .. 
Depreciation .. 
Taxation 

Dividend Ordy. .. 

Do. Rate % p.n. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


Analysis of Working 


Half-year ends 30th June, & 31st Dec. 


June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 15,05,000 

15,05,000 

15,05,000 

35,15,000 

35,15,000 

35,15,000 

! 36,75,000 

38,00,000 

38,00,000 

18,00,000 

18,00,000 

18,00,000 

1,86,797 

3,15,097 

5,37,379 

1,29,234 

1,30,144 

3,22,135 

1,362 

1,761 

1,701 

1,297 

994 

1,797 

50,000 

1,25.000 


10,000 




1,50,000 

*5,83,324 

9,75,000 


50,000 

] ,10,000 

1,70,000 

1,25,000 

1,35,000 

1,02,000 

1,16,000 

1,30,000 

2,10,000 


1,45,000 

87,000 

2,43,000 

2,51,250 

1,25,625 

1,25,625 

1,50,750 j 

1 1,50,750 I 

1,88,438 

50 

25 

25 

10 , 

io ! 

121 

60,392 

1,07,374 

11,06,004 

{94,162 1 

$86,056 1 

1,52,253 

37* 

36 

32* 

35|-28-7/16c 

K. 13} ! 

17* 

25 

30 

26 

1 

J3|-11x.r. 

10} j 

12 J 

1 1 


June 1955 
Rs. 

35,15,000 

18,00,000 

4,97,181 

1,892 


1,75,000 

1 , 00,000 

2,92,000 

2,26,125 

15 

1,30,809 

15* 

13* 


♦ For paying Industrial Tribunal Award, 1953. t Includes Rs. 1,87,710 being post war refund of E. P. T. 

t Includes Its. 6,50,000 from Reserve for Jute stocks, Rs. 2,40,000 from Taxation Reserve and Rs. 1,22.174 over 
provided in respect of liabilities. $ Includes Rs. 30,000 being taxation over provided written back. 


CLIVE MILLS CO., LTD. 


REGISTERED in 1894 at CALCUTTA. Directors : 
Ramnath Bajoria, S. M. Basu, Redar Nath Bajoria, 
Baijnath Bajoria and Ranglal Bagaria. Directors* 
Qualifications * Holding of 50 Ordinary shares. 
Managing Agents : Shree Krishna Investment 
Company Ltd. Managing Agents’ Remuneration : 
Rs. 3,500 monthly plus 7£% of net profits. Registered 
Office l 1-B, Halwasiya Road, Calcutta. Telegram : 


“Wonder”. Telephone : 33 6273-6274. Auditors: 
Laxman B. Jha & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 40,00,000. Rs. 24,00,000 in 2,40,000 
Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 16,00,000 in 8,000 6% (tax-free) Cumulative 
Preference shares of Rs. 100 each and in 8.000 






Clive Mills Co., Ltd.— (contd.) 

7% (tax-free) Cumulative “ A ” Preference shares of 
Rs. 100 each all fully paid. 

Capital History : In September 1954, the Company 
capitalised Rs. 8.00,000 from out of the Reserve 
Funds creating thereby 80,000 new Ordinary shares 
of Rs. 10 each which were issued as bonus shares 
to the existing shareholders in the proportions of 
one bonus share for every two shares held. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% and 7% respectively free of tax and in the event 
of a liquidation or winding up to preferential 
repayment of capital over the Ordinary shares and 
all arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

The “ A ” Preference shares rank after the 6% 
Preference shares both for dividend and repayment of 
capital. In 1954, 80.000 Bonus shares of Rs. 10 each 
were distributed to the existing shareholders in the 
proportion of one bonus share for every two existing 
Ordinary shares. 

Accounts are made up yearly to March since 1949. 

Meetings in October. Registration Fee : Nil. 


Closure of Transfer Books : The transfer books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for each share held. 
Preference shares have no voting rights. 

Objects and Activities : The mill is driven by 
electricity and is situated on the left bank of the River 
Hooghly at Garden Reach, a southern suburb of 
Calcutta. Sacking: 423, Hessian: 546. Total 

Looms : 969. 

General : The Managing Agency of the Company 
was transferred from Messrs. Bird & Co. to the 
Shree Krishna Investment Co., Ltd. as from 
1st April 1948. 


Balance Sheet as c 

Its. 

Capital .. 40,00,000 

Capital Reserve . 5,00,000 

Other Funds .. 4,00,000 

Tax Reserve .. 20,60,000 

Sundry Liabilities 35,10,896 
Profit & Loss a/e. 1,07,142 


Total ..1,14,84,038 


l 31st. March, 1955 

Rs. 

Gross Block .. 78,22,710 

Li sn Depreciation 60,22,962 


Net. Block .. 11,99,754 

Liquid Assets .. 1,02,84,284 


Total .. 1,14,84,038 


Analysis Of Working Year ends 31st March. 



ni49 

1950 

1951 

1952 

1 

1953 

1954 

1 

1955 


Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

32,00,000 

32,00,000 

32,00,000 

32,00,000 

32,00,000 

32,00,000 

40,00,000 

Reserve Fund 

5,00,000 

5,00,000 

r.,oo,ooo 

5,00,000 

5,00,000 

5,00,000 


Net Profit 

2,48,770 

3,49,014 

7,48,455 

5,44,838 

20,068 

95,106 

4,52,639 

Profit per Loom 

Amount transferred to: 

559 

766 

1,873 

771 

171 

1,091 

2,684 

Reserve Fund 

,. 


3,059 

.. 




Depreciation .. 

20,548 

65,089 

58,637 

70,155 


70,005 

1,28,495 

Taxation 

1,80,000 

2,50,000 

8,00,000 

2,50,000 


2,90,000 

13,70,000 

Dividend Ordinary 

1,60,000 

2,00,000 

5,60,000 

3,20,000 

.. i 

.. 

*2,51,250 

Do. Rate % p.a. 
Carried Forward .. .. 

20 

12J 

35 

20 



12* 

48,652 

28,577 

51,296 

1,01,979 

18,647 

*9,753 

1,07,142 

Prices of f Highest 

40 J 

39J 

431 

45 

27 

m 

25 

Shares \ Lowest 

38 

28 

28 

27 

i 

! 

1 

25 

201 

201 

181 17x.h. 


* Amount includes Rs. 51,250 being dividend on Bonus shares at 0-10 <3 per share. 


CRAIG JUTE MILLS CO., LTD. 

(In Liquidation) 

At an Extraordinary General Meeting held on 15th Fergne and John Cuthbert Laing. Office : 4, Lyons 

March, 1949, this Company went into voluntary Range, Calcutta. A first return of Capital of Rs. 12 
liquidation. Liquidators: Messrs. Robert Scott , _ , _ _ , 

Arthur, Robert Adam Brown, Alan Keith Joscelyne, P** share was declared on 16th September, 1949. 
John Stewart Fyfe Gibb, Allan MacGregor Smith Further payment will be made in due course. 
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DALHOUSIE JUTE CO., LTD. 


FOUNDED in 1903 at CALCUTTA. Directors : 
D. C. B. Pilkington, J. L. Esplen, T. C. Hornby, 
K. P. Groenka, Rameswar Nathany, Champalall Jatia. 
Directors 9 Qualifications : Holding of 50 Ordinary 
shares. Managing Agents : Bird & Co., Ltd. Mana¬ 
ging Agents 9 Remuneration : Rs. 3,250 monthly and 
7£% of net profit. Registered Office : Chartered 
Bank Buildings, Calcutta. P. B. No. 46. Telegram : 
“Ulysses 99 . Telephone: 22-2351 (18 lines), Bank 
2371-77 (7 lines) and Bank 5455. Auditors : 
Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 46,49,200. Rs. 31,49,200 in 31,492 Ordinary 
shares of Rs. 100 each and Rs. 15,00,000 in 15,00') 
Cumulative 7% (tax-free) Preference shares of 
Rs. 100 each, both fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Debenture : Rs. 25,00,000 in 2,500 5J% taxable 
registered bonds of Rs. 1.000 each issued in March 
1954, repayable at par on 31st March 1969 with the 
option to redeem all or any of the same at a premium 
of 1% after 31st March 1964 and at a premium of 
after 31st March 1966. Subscribed up to 30th 
September 1955, Rs. 19,28,000. Interest payable on 
31st March and 30th September. Registration Fee : 
Rs. 2 per each deed. 

Capital History : In 1918 the capital was increased 
from Rs. 25,00,(XX) to Rs. 30,00,000 by the issue of 


5,000 new Ordinary shares of Rs. 100 each at a 
premium of Rs. 200 to Ordinary shareholders in the 
proportion of one new share for every two Ordinary 
shares held by them. In December 1941 the capital 
was increased from Rs. 30.00,000 to Rs. 37,50,000 
by the creation of 7,500 additional Ordinary shares 
of Rs. 100 each which were issued as bonus to 
existing ordinary shareholders in the proportion of 
one for two shares held. In October 1948, the 
Company capitalised Rs. 8,99,200 by issuing as 
capital bonus 8,992 new ordinary shares of Rs. 100 
each to the ordinary shareholders in the proportion 
of two such shares for every five shares held. 

Transfer, Details of : Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: Accounts 
made up half-yearly, September and March. Meetings 
in February and July. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Bodv Meeting. Voting 
Rights : One vote for every one share held. 

Objects and Activities : The Company has its mill 
situated at Cl&ampdanv, about 15 miles north-west of 
Calcutta on the right bank of the River Hooghly. 
Sacking : 270 ; Hessian : 496. Total Looms : 766. 
The Mill is driven bv electricity. 


Balance Sheet as on 30 ih September, 1935 


Rs. 

Capital .. 46,49,200 

Capital Reserve . 49,35,000 
Debentures .. 19,28,000 

Reserve Fund .. 8,64,762 

Other Funds .. 3,22,601 

Sundry Liabilities 6,27,498 
Profit & Loss a/c. 1,996 


Rs. 

Gross Block .. 1,34,26,320 
ls&s Depreciation 64,46,601 


Net-Block .. 69,79,719 

Liquid Assets .. 63,49,338 


Total .. 1,33,29,057 


Total ..1.33,29,057 


Analysis of Working Half-year ends 31st March 30th Sep . 


Paid-up Capital .. 

Sep. 1952 
Rs. 

46,49,200 

Mar. 1953 
Rs 

46,49,200 

— 

Sqp. 1053 
Rs. 

46,40,200 

1954 

Rs. 

46,49,200 

Sep. 1954 
Rs 

46,49,200 

Mar. 1955 
Rs. 

46,49,200 

Sep. 1955 
Rs. 

46,49,200 

Reserve Fund 

10,45,518 

8,79,123 

10,09,790 

10,14,240 

10,19,742 

10,69,882 

8,64,762 

Other Funds 

1,56,396 

1,15,185 

2,25,185 

2,57,185 

2,57,185 

3,36,185 

3,22,601 

Net Profit 

— 1,72,622 

—-1,40,252 

3,49,351 

63,159 

99,201 

2,18,541 

-32,745 

Profit per Loom .. 

-213 

-130 

684 

267 

315 

428 

—94 

Amount transferred to: 
Reserve Fund .. 



25,000 



50,000 

30,000 

Other Funds .. 

27,876 

39,051 

50,000 

32,000 


75,934 

Depreciation .. 

.. 

,. 

83,051 

83,406 

71,241 

77,470 

79,118 

Taxation 

.. 

., 

60,000 

32,000 

49,000 

Dividend Ordy. .. 

31,453 

31,458 

94,374 

31,459 

47,189 

94,377 

31,459 

Do. Rate % p.a. 
Carried Forward 

2 

2 

6 

2 

3 

6 

2 

♦21,356 

f8,357 

|35,834 

14,194 

15,344 

§11,882 

lfl.996 

Prices of f Highest 

173 

186 

152 

145 

157 

156 

156} 

Shares \ Lowest 

151 

140 

130 

124 

127} 

128 

130} 


* After oroditing Rs. 35,500 being excess Provision for Depreciation adjusted on Machinery, 
t After transferring Rs. 41,211 from Jute Stock Reserve and Rs. 1,70,000 from General Reserve. 

2 After transferring Rs. 1,00,000 from Dividend Equalisation Fund and Rs. 1,25,000 from GMtoal Reserve. 

$ Includes Rs. 6,343 being Refund of tax. 

If Includes Rs. 2,00,934 transfer from General Reserve and after providing Rs. 18,162 forth# gfpVMon of taxes 
for previous years. 
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DELTA JUTE MILLS CO., LTD. 


FOUNDED in 1897 at CALCUTTA. Directors : 
D. F. Macmillan. Kanai Lall Jatia, Sir B. P. Singh 
Roy, k.c.i.e., Kt . and Rt. Hon’ble Lord Sinlia 
of Raipur. Directors’ Qualifications : Holding of 
50 Ordinary shares. Managing Agents : Andrew, 
Yule & Co., Ltd. Managing Agents’ Remuneration : 
Rs. 24,000 half-yearly plus 7J% of profits. Regis¬ 
tered Office : 8, Clive Row, Calcutta. Telephone 
No. 22 4311 (12 lines). Telegrams : “ Yuletide ”, 
P. B. No. 150. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 33 00,000 Rs. 28,00,000 in 28.000 Ordinary shares 
of Rs. 100 each fully paid up and Rs. 5.00,000 in 
5,000 5% (tax-free) Cumulative Preference shares of 
Rs. 100 each fully paid up carrying preferential 
claim to repayment of capital. The Company had 
the right with the sanction of a special resolution to 
pay off and cancel the 6% Preference shares at any 
time at a premium of Rs. 10 per share. In considera¬ 
tion of the Company foregoing its right to repay, 
the preference shareholders agreed to a reduction in 
the rate of the preferential dividend from 6% to 5% 
(tax-free) per annum with effect from 1st June 1948. 

Capital History : On 1 th March 1948, the Capital 
was increased from Rs. 19.0 ),000 to Rs. 33.00.000 bv 
capitalising Rs. 14,00,000 standing to the credit of 
the Reserve Fund and creating and issuing 14,000 
Ordinary shares of Rs. 100 each as Bonus shares to 


the existing shareholders in the proportion of one 
new share for every existing Ordinary share held. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up half-yearly to May 
31 and November 30. Meetings in Oetober and 
February. Closure of Transfer Books : The transfer 
books are dosed 15 days prior to General Body 
Meeting. Voting Rights : One vote for every one 
share held either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated at Sankrail. Delta P. ()., Howrah, on the 
right bank of the River Hooghly, about 10 miles 
south-west of Calcutta. Sacking : 321, Hessian : 458. 
Total Looms : 779. The Mill is driven by steam. 

General : The Mill was constructed with the 
machinery of the old Si raj gunge Mill which fell in 
the earthquake of 1897. 


Balance Sheet as mi 30th November, 1955 

Its. Rs. 

Capital . . 33,00,000 Gross Work .. 75,50.090 

Capital Reserve . 1,00,515 Less Deprtvi it ion 47,00,110 

General Reserve . 15,(10,000 - • 

Other Funds . . 2V,73.064 Net Block .. 28,50,589 

Liabilities .. 11.58,191 Liquid Assets .. 00,91,093 

Profit iV L'ritsu/c. 15,912 

Total .. 89,48,282 Total .. 89,48,282 


Analysis of Working Half-year ends 31st May & 30th Nov. 



Nov. 1952 

May 1953 

Nov. 1953 

May 1954 

Nov. 1954 

Mnv 1955 

Nov. 1955 


Rs. 

Rs. 

lls. 

Its. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

33,00,000 

33,00,000 

33,00,000 

33,00,000 

33,00,000 

33,00,000 

33,00,000 

Reserve Fund 

14,00,000 

15,00,000 

15,00,000 

15.00,000 

15,00,000 

15,00,000 

15,00,IKK) 

Other Funds 

27,33,929 

29.74,179 

29,74,179 

29,74,179 

29,74,179 

29.74,179 

29,74,179 

Net Profit .. 

3,51,437 

4,59,404 

1,42,100 

1,27,348 

2,96,783 

1,25,596 

—45,442 

Profit per Loom .. 

Amount transferred to: 

735 

1,188 

457 

308 

723 

368 

—114 

Reserve Fund .. 

.. 

1,00,000 



.. 

.. 

,, 

.. Depreciation .. 

30,000 

30,000 

30,000 

24,000 

31,500 1 

31,500 

30,000 

Taxation 

2,00,000 

3,62,000 

1,75,000 

95,000 

2,30,000 ! 

1,00,000 

, Other Funds .. 

.. 

.. 

.. 



25,000 

5,750 

Dividend Ordy. 

2,80,000 

2,80,000 

2,80,000 

1,68,000 

1,68,000 

1,40,000 

1,40,000 

Do. Rate % p.a. 

20 

20 

20 

12 

12 

10 

10 

Carried Forward .. 

50,820 

1,17,790 

61,657 

30,225 

1,46,508 

94,604 

♦16,912 

Prices of f Highest 

290 

250 

244 

256 

292 

271 

297 

Shares \ Lowest 

252 

224 

216 

220 

1 

245 

235 

233£ 


* After transferring Re. 25,000 from provision against anticipated loss on Forward Contracts of Rs. 1,00,000 being 
excess provision for taxation in previous years. 
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EASTERN MANUFACTURING CO., LTD. 


REGISTERED in 1927 at CALCUTTA. Directors: 
Gobindram Jhunjhunwala, A. T. Doig, C. L. Bajoria. 
Managing Agents : McLeod & Co., Ltd. Registered 
Office: 3, Netaji Subhas Road, Calcutta. P.B. No. 78. 
Telephone : 23-5321 (8 lines). Telegram : “Webline”. 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 10,80,000. (1945 
Rs. 5,80,000 increased in 1946 by the creation of 
5,000 new ordinary shares of Rs. 100 each ranking 
for dividend and in all other respects pari passu with 
the existing Ordinary shares) Rs. 8,50,000 in 8.500 
Ordinary shares of Rs. 100 each and Rs. 2,30,000 in 
2,300 6% Cumulative Preference shares of Rs. 100 
each. Issued and Subscribed : Rs. 10,50,000. (1945 
Rs. 5,50,000). Rs. 8,50,000 in 8,500 ordinary shares 
of Rs. 100 each fully paid up and Rs. 2,00,000 in 
2,000 6% (tax-free) Cumulative Preference shares of 
Rs. 100 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 


not participate in further profits or assets of the 
Company. 

Accounts : Yearly to 31st December. Meeting in 
September. Registration Fee : Rs. 2 per deed. 
Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Right : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Mills is driven by 
electricity and is situated at Titaghur about 13 miles 
north of Calcutta. 

Manufacturers of Jute Webbing, Jute Bindings, 
Carpets, Jute Twines, Sashcord and Temperband 
Cord, and Gunnies. Looms : 396. Hessian : 242. 

Balance Sheet as on 31st December, 1954 

Rh. Rs. 

Capital .. 10,50,000 Gross Block .. 28,71,090 

Reserve Fund .. 5,00,000 Let* Depreciation 19,24,131 

Other Funds .. 3,70,000 - 

Sundry Liabilities 16,10,420 Xet Block .. 9,46,959 

Profit & Loss u/c. 10,075 Liquid Assets .. 25,93,536 

Total .. 35,40,495 Total .. 35,40,495 


Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,50.000 

10,50,000 

10,50,000 

10,50,000 

10,50,000 

10,50,000 

10,50,000 

Reserve Fund 

25,000 

1,31,422 

1,70,000 

4,70,000 

5,00,000 

5,00,000 

5,00,000 

Xet Profit 

1,78,836 

2,69,103 

2,05,903 

6,58,607 

59,794 

36,135 

249 

6,78,822 

Profit per Loom 

Amount tranHferrod to: 

298 

485 

504 

i 

818 

265 

663 

Reserve Fund 


30,000 

38,578 

3,00,000 

30,000 

, # 


Depreciation 

Taxation 

1,00,000 

1,40,000 

1,00,000 

3,09,500 

2,00,000 

1,80,000 

2,30,000 

13,000 

55,000 

1,80,000 

3,05,000 

8,713 

3,65,000 

Dividend Ordy. .. 

68,000 

85,000 

63,750 

25,500 

25,600 

25,500 

63,750 

Do. Rate % p.a. 

8 

10 

n 

3 

3 

3 

7* 

Carried Forward .. 

10,729 

12,892 

4,467 

16,074 

8,368 

7,003 

10,075 


EMPIRE JUTE CO., LTD. 


FOUNDED in 1912 at CALCUTTA. Directors: 
A. T. Doig, C. L. Bajoria, J. H. Methold and 
R. G. Edwards. Directors’ Qualifications : Holding 
of 500 Ordinary shares. Managing Agents : McLeod 
& Co., Ltd. Registered Office : 3, Netaji Subhas 
Road, Calcutta. Telephone No.: 23-5321 (8 lines). 
P. B. No. 78. Telegrams : “ Outline Auditors : 
Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : Rs. 

25,00,000. Rs. 15,00,000 in 1,50,000 ordinary shares 
of Rs. 10 each and Rs. 10,00,000 in 10,000 cumu¬ 
lative 7% preference shares of Rs. 100 each both 
fully paid up. 

V-AA 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum and the right in the event of a 
winding up to preferential repayment of capital over 
the ordinary shares and all arrears of dividend 
whether declared or not but do not participate in 
further profits or assets of the Company. Preference 
shares have no voting rights. 

Capital History : In January 1948, the Authorised 
capital was increased from Rs. 20,00,000 to Rs. 
25,00,000 by the creation of 50,000 ordinary shares 
of Rs. 10 each ranking for dividend from 1st January 
1948 and in all other respects pari passu with the 
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Empire Jute Co., Ltd .—{contd.) 

existing ordinary shares of the Company. The Issued 
and Subscribed capital was also increased by the 
Issue of 90,000 Ordinary shares of Rs. 10 each at a 
premium of Rs. 10 per share to the existing share¬ 
holders in the proportion of 3 new shares for every 
2 ordinary shares held as on 29th January 1948. 

Debenture Capital : Authorised Rs. 8,94,(XX). 
Issued Rs. 8,86,000. In June 1951, the company 
offered in exchange for each outstanding 4% bearer 
debentures one new 5% registered debenture of Rs. 
500 each. These debentures mature for redemption 
at par on 15th July 1966 with an option for repay¬ 
ment at Rs. 101% at any time after 15th July 1961 
on six months’ prior notice. Interest payable on 
15th January and 15th July. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Subdivision and Renewal Fee: 

Rs. 2 per scrip. Accounts made up half-yearly, June 
and December. Meetings in April and October. 


Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every share held. 

Objects and Activities : The Company’s mill is 
situated on the left bank of the River Hooghly at 
Titaghur about 13 miles North of Calcutta. Sacking : 
205. Hessian : 295. Total Looms : 500. The Mill 
is driven by electricity. 


Balance Sheet hr on 3(1 th Juno, 1955 

Kfl. Rs. 

Capital .. 25,00,000 Gross Block .. 81,98,824 

General Reserve . 24,50,000 Less Depreciation 59,15,560 

Prem. on Shares . 9,00,000 - 

Debentures .. 8,86,000 Net Block .. 22,83,264 

Other Liabilities 16,11,260 Liquid Assets .. 62,07,890 

Profit & Loss a/c. 1,43,894 

Total .. 84,91,154 Total .. 84,91,154 


Analysis Of Working HalJ-yesir ends 30th June Je 31st Dec . 



June 1952 

Deo. 1952 

June 1953 

Deo. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita] .. 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00, OOO 
24,50,000 

25,00,000 

Reserve Fund 

22,25,000 

23,50,000 

23,50,000 

24,00,000 

24,00,000 

24,50,000 

Net Profit 

1,21,454 

2,37,074 

1,19,901 

1,64,573 

93,180 

2,49,245 

1,44,136 

Profit per Loom 

Amount transferred to: 

431 

136 

861 

1,102 

675 

1,534 

1,270 

Reserve Fund 


1,25,000 


50,000 


50,000 


Depreciation .. 

1,05,000 

1,20,000 

95,000 

1,00,000 

73,000 

1,22,000 

1,60,000 

Taxation 

6,000 

1,75,000 

89,000 

1,35,000 

67,000 

1,83,000 

1,02,000 

Dividend Ordy. 

75,000 

1 75,000 

75,000 

75,000 

75,000 

1,12,500 

! 1,12,500 

15 

Do. Rate % p.a. 

10 

10 

10 

10 

10 

15 

Carried Forward .. 

*45,656 

47,730 

57,631 

62,204 

56,215 

tl32,960 

1.43,894 

Prices of f Highest 

28$ 

251 

21f 

23 

231 

311 

26} 

Shares \ Lowest 

2H 

21* 

20 

20J 

19 

22} 

23} 


* After crediting Rs. 1,27,043 being post-war E.P.T. 
f Includes Rs. 25,000 being provision for doubtful debts. 


FORT GLOSTER JUTE MANUFACTURING CO., LTD. 


FOUNDED in 1890 at CALCUTTA. Directors : 
R. N. Bangui (Chairman), H. D. Kitching, J. L. 
Esplen, P. D. Bangur. Directors' Qualifications : 
Holding of 50 Ordinary shares. Managing Agents : 
Kettle well Bullen & Co., Ltd. Managing Agents’ 
Reiliimeration : 2% of sales, Minimum Rs. 30,000 per 
Jiunttm. Registered Office : 21, Strand Road, 
Calcutta. Telephone No.: 22-4901 (4 lines). Telegram: 

‘iKetbullen'. Auditors : Lovelock k Lewes. 

% 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 42,00,000. Rs. 21,00,000 in 21,000 Ordinary shares 
of Rs. 100 each, fully paid up and Rs. 14,00,000 in 
14,000 7% (tax-free) Cumulative Preference shares 
of Rs. 100 each, fully paid up. Rs. 7,00,000 in 
7,000 5% (tax-free) Cumulative Second Preference 
shares of Rs. 100 each, fully paid up. 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% and 5% per annum respectively and in the event 
of a liquidation or winding up to preferential 
repayment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. The 5% Preference shares rank after the 
7% Preference shares both for dividend and repay¬ 
ment of capital. 

Debentures : Rs. 25,00,000 in 5$% taxable Fiist 
Mortgage Registered Debentures of Rs. 100 each 
issued at par in December 1952, repayable on 
30th September 1966. The company has the option 
of redeeming annually debentures up to a nominal 
value of Rs. 2,00,000 on or after 31st March 1958 by 
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annual drawings at par or by purchase in the open 
market. The company will set aside for Sinking 
Fund a sum of Rs. 1,75,000 per annum commencing 
from 1st October 1952 to enable it to exercise this 
option, and can purchase at par debenture for 
cancellation from 1st November 1954. Interest 
payable half yearly on 31st March and 30th Septem¬ 
ber. Outstanding Rs. 20,49,000. 

Capital History : In April 1948, the capital was 
increased from Rs. 28,00,000 to Rs. 42,00,000 by 
the issue of 7,000 Ordinary shares of Rs. 100 each 
and 7,000 5% (tax-free) Cumulative 2nd Preference 
shares of Rs. 100 each, as capital bonus to the 
existing Ordinary shareholders in the proportion 
of one new Ordinary and one new 2nd Preference 
share for each two Ordinary shares held by them as 
on 19th April 1948. The 2nd Preference shares carry 
no voting rights and rank in all respects after the 
1st Preference shares. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Date of Accounts and Dividend : Accounts 


Fort Gloster Jute Manufacturing Co., Ltd.— (conid.) 
made up half-yearly, March and September. Meetings 
in July and January. Voting Rights : One vote for 
every 20 shares held either in person or by proxy. 
Closure of Transfer Books : The Transfer books are 
closed 15 days prior to General Meeting. 

Objects and Activities : The Company’s Mill is 
situated at Bauria on the right bank of the River 
Hooghly about 16 miles South-West of Calcutta. 
Sacking: 786. Hessian: 1,098. Total Looms: 1,884. 
The Mill is driven by steam. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital . . 42,00,000 Gross Block .. 2,72,82,353 

Debentures .. 20,49,000 Less Depreciation 1,87,05,641 

Reserve Fund .. 51,81,499 - 

Other Funds .. 7,78,677 Not Block .. 85,76,712 

Sundry Liabilities 34,78,782 Liquid Assets .. 71,83,228 

Profit & Loss a/c. 71,982 

Total ..1,57,59,940 Total ..1,57,59,940 


Analysis of Working Half-year ends 31st March A 30th Sep. 




Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1965 

Sep. 1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


42,00,000 

42,00,000 

42,00,00*' 

42,00,000 

42,00,000 

42,00,000 

42,00,000 

Debentures 



25,00,000 

25,00, (F 0 

25,10,000 

25,00,000 

21,49,000 

20,49,000 

Reserve Fund 


57,78,539 

54,13,295 

54,14, 91 

47,21,379 

47,25,808 

50,76,915 

51.81,499 

Net Profit 


-12,07,399 

72,169 

3,33, 

67,245 

0,31,543 

8,52,342 

2,51,802 

Profit per Loom .. 


-456 

2 

384 

-180 

630 

987 

412 

Amount transferred to: 









Reserve Fund .. 





, 9 

,, 

., 

,. 

Other Funds .. 



# # 

1,*75,000 

9 # 

2,50,000 

4,50,000 

81,75,000 

Depreciation .. 



# # 

85,000 


2,75,619 

4,19,862 

2,35,965 

Taxation 



3,500 

6,200 

* *6,100 

.. 

9,000 

.. 

Dividend 



# § 

m m 


1,05,000 

2,10,000 

1,05,000 

Do. Rate % p.a. 





# # 

10 

20 

10 

Carried Forward .. 


J1.801 

’ 3,970 

| 5,050 

t5,796 

40,839 

1,66,680 

71,982 

Prices of f Highest 


450 

370 

432 

505 

504 

493 

482 

Shares \ Lowest 


371 

i 

271 

275 

374 

394 

446 

405 


J After transferring Rs. 9,75,000 from Reserve Account and Rs. 2,75,000 from Jute Stock Reserve, 
t After transferring Rs. 7,00,000 from Reserve Aooounts. 


PORT WILLIAM JUTE CO., LTD. 


REGISTERED in 1911 at CALCUTTA. Direc¬ 
tors : N. D. Bangur, A. D. Vickers, D. P. Goenka, 
P. D. Bangur. Directors’ Qualifications : Holding of 
50 Ordinary shares. Managing Agents : Bangur 
Brothers, Ltd. Managing Agents’ Remuneration: 
Rs. 40,000 per annum plus 10% of profits. Regis¬ 
tered Ofllee : 14, Netaji Subhas Road, Calcutta. 
Telegram : * Gunnyexport \ Telephone : 22-6435 
(5 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 50,00,000. Issued 
and Subscribed: Rs. 31,00,000. Rs. 21,00,000 in 


2,10,000 ordinary shares of Rs. 10 each, fully paid up 
and Rs. 10,00,000 in 10,000 7% (tax free) cumulative 
preference shares of Rs. 100 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 
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Fort William Jute Co., Ltd.— (contd.) 

Capital History : On 4th January 1956 a sum of 
Rs. 7,00,000 was capitalised and 7000 shares of 
Rs. 100 each were issued on bonus shares to the 
existing shareholders in the proportion of one new 
ordinary share for every two shares held. The 
ordinary shares each of Rs. 100 were then sub¬ 
divided into shares of Rs. 10 each. 


Objects and Activities : The Mill is worked by 
electricity and is situated on the right hank of the 
River Hooghly at Seebpore, Howrah. Hessian : 633. 
Sacking : 381. Total Looms : 1,014. 

General : Messrs. Kettlewel Bullen & Co., Ltd., 
resigned their office of Managing Agents in June 1952 
in favour of Bangur Brothers, Ltd. 


Accounts : Half yearly, March and September. 
Meetings : June and December. Registration Fee : 
Nil. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for 20 shares held either in 
person or by proxy. 


Balance Sheet as on 30th September , 1955 

Rs. Rs. 

Capital .. 24,00,000 Cir.»ss Block .. 84,16,102 

General Reserve . 17,75,000 Depreciation 53,00,769 

Secured Loans . 29,03.059 - 

•Sundry Liabilities 0,34,004 Net Block .. 30,46,343 

Profit & Loss a/e. 1,16,743 Liquid Assets .. 47,84,053 


Total .. 78,30,300 Total .. 78,30,390 


Analysis of Working Half-year ends 31st March d* 30th Sep. 



Sep. 1952 | 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,00,000 | 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

Reserve Fund 

. . ! 


1,00,000 

6,00.000 

13,00,000 

13,00,000 

17,75,000 

Net Profit 

—4,41,218 ! 

2,77,092 

8,11,513 

*6,79,023 

9,39,351 

8,40,048 

2,50,280 

Profit per Loom 

Amount transferred to : 

-315 } 

376 

1,154 

1,044 

133 

i : 

934 

001 

Reserve Fund .. 

! 


1,00,000 

5,00,000 

7,00,000 i 

4,00,000 

75,000 

Depreciation 

*; | 


1,83,925 

2,03,971 

2,13,393 

2,20,470 j 

2,17,357 

Taxation 

* * i 


* • 




35,000 

Dividend Ordy. .. 

! 

.. 

: 70,000 

1,40,000 

1,40,000 : 

1,40,000 

1,40,000 

Do. Rate % p.a. 

i 


1 10 

20 

20 ! 

20 

20 

Carried Forward 

-7,75,693 | 

-4,98,601 

i 2,911 

0,934 

71,280 : 

1,10,402 | 

1,10,743 

Prices of f Highest 

399 

305 

309 

350 

430 ; 

404 i 

402 

Shares \ Lowest 

177 

i 

265 

259 

1 

303 i 

i 

330 | 

! 

304 j 

370 


* Before providing for Taxation. 


GANGES MANUFACTURING CO., LTD. 


FOUNDED in 1916 at CALCUTTA. Directors : 
J. Latimer, H. Mackay Tallack, G. G. Robertson, 
H. M. Muir, C. L. Bangur and C. L. Jatia. Managing 
Agents : Macneill & Barry Ltd. Managing Agents* 
Remuneration : Commission of 10% of the “ net 
half-yearly profits ” of the Company, as defined in 
section 87-C (3) of the Indian Companies Act, subject 
to a minimum payment of Rs. 25,000 in the case of 
absence or inadequacy of profits. Registered Office : 
2, Fairlie Place, Calcutta 1. Telegram : “ Macneills”, 
Calcutta. Telephone: 22-4301 (10 lines). P. B. 
No. 1$.. Auditors : Lovelock & Lewes. 

0A1SITAL: Authorised: Rs. 1,50,00,000 
Rs; $,44,00,000 in 1,44,000 Ordinary shares of Rs. 100 
each and Rs. 6,00,000 in 6,000 8% Cumulative 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 90,32,100. Rs. 84,32,100 in 84,321 
Ordinary shares of Rs. 100 each and Rs. 6,00,000 in 
6,000 8% (tax-free) Cumulative Preference shares of 
Rs. 100 each, all fully paid up. 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
8% per annum free of tax and the right for all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. The Preference shares carry no preferen¬ 
tial claim to repayment of Capital. 

Capital History : In September 1951, the Ordinary 
and Preference shares of Rs. 300 each were sub¬ 
divided into shares of Rs. 100 each. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Subdivision and Renewal 
Fee : Rs. 2 per scrip. Date of Accounts and 
Dividend : Accounts made up half-yearly, September 
and March. Meetings in January and August. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to the General Body Meeting. 
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Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its 
Jute mill situated on the right bank of the River, 
Hooghly at Bansberia in the Hooghly District, 28 
miles north of Calcutta. Sacking : 708. Hessian : 
1001. Total Looms: 1709. The Mill is driven by 
electricity. 


Ganges Manufacturing Co., Ltd.— [contd.) 
Balance Sheet as on 30fch September, 1055 

Rs. Rs. 

Capital .. 90,32,100 Gross Block .. 2,03,72,408 

Sundry Liabilities 58,16,101 Jam Depreciation 1,32,68,885 

Profit & Losb a/o. 84,732 - 

Net Block .. 71,03,613 

Liquid Assets .. 78,20,320 


Total .. 1,49,32,033 Total .. 1,49,32,033 


Analysis of Working Half year ends 31st March A 30th Sept . 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1055 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

00,32,100 

00,32,100 

90,32,100 

00,32,100 

00,32,100 

90,32,100 

90,32,100 

Reserve Fund 

,, 


,. 

,, 

.. 

3,00,000 

. . 

Net Profit 

-18,22,245 

3,76,728 

3,01,151 

80,237 

5,40,648 

316 

6,51,897 

-*14,292 

Profit per Loom .. 

Amount transferred to: 

-1,066 

220 

228 

52 

381 

-184 

Other Funds 

., 

.. 

,, 

.. 

,. 

3,00,000 


1 )epreeiation .. 

.. 


.. 

, . 

1,80,958 

2 ,00,000 

3,00,000 

Dividend 

.. 


,, 

,, 

42,161 

2,34,803 

24,000 

Do. Rate % p.a. 

,, 

.. 

,. 

,. 

1 

5 


Carried Forward 

112,20,673 

8,52,045 

-4,61,704 

-3,72,557 

5,930 

1,23,024 

84,732 

Prices of f Highest 

,, 

82 1 

82J 

107 

100 

122 

Shares \ Lowest 

ti06-84 

J94-68* 

G6J 

66 J 

66 * 

82 

94 


* Includes Rs. 3,00,000 from Reserve for Machinery Renewal and Replacements. 

t After transferring Rs. 1,00,000 from Replacement of Machinery Reserve and Rs. 4,50,000 from contingencies 

Reserve. 

X Rs. 100 Paid up. 


GONDALPARA MILLS LTD. 

(Societe Generate IndustrieUe de Chandranagor ) (Societe Anonyme). 


FOUNDED in 1892 at CALCUTTA. Directors : 
0. D. Kothari, M. P. Birla, M. C. Bagri, G. C. 
Fletcher. Directors* Qualifications : Holding of 10 
shares. Agents : Gillanders, Arbuthnot & Co., Ltd. 
Agents* Remuneration : 2£% of sale proceeds. 

Registered Office: 8, Royal Exchange Place. Calcutta. 
Telegram: “Gillanders.” Auditors: Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed: 

18,00.000 francs (Rs. 10,80,000) in 3,600 Ordinary 
shares of 500 francs (Rs. 300) each, fully paid up. 

Capital History : In March 1956 the existing shares 
of Rs. 300 each were subdivided into shares of 
Rs. 10 each. The authorised capital was increased 
to Rs. One crore by the creation of 50,000 Preference 
shares of Rs. 100 each and 3,92,000 Ordinary shares 
of Rs. 10 each. The Preference shares shall buy 
one such rights as may be attached by the Directors 
at the time of the issue of such shares. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Sutdivlslon and Renewal Fee : Re. 1 
per scrip. Date of Accounts and Dividends : Accounts 
made up yearly to 31st December. Dividends and 


Debenture interest are paid locally by rupee warrants. 
Meeting in May. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to the General Body 
Meeting. Voting Rights : One vote for every one 
share held. 

Objects and Activities : The Company’s Mill is 
situated on the right bank of River Hooghly at Chan- 
dernagore about 21 miles North-West of Calcutta. 
Sacking : 198 ; Hessian : 409. Total Looms : 607. 
The Mill is driven by steam. 

General : Subject to the consent of the Govern¬ 
ment, the name of the Company is to be changed 
as General Industrial Society, Ltd. 

Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capital .. 10,80,000 Gross Block .. 71,52,963 

Reserve Funds .. 28,00,000 Less Depreciation 48,43,692 

Tax Reserve .. 28,751 - 

Debentures 1,800 Net Block 23,09,271 

Liabilities .. 17,77,670 Liquid Assets .. 34,04,857 

Profit & Loss a/c. 25,007 

Total .. 57,14,128 Total .. 57,14,128 
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Analysis of Working Year ends 31et Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,80,000 

10,80,000 

10,80,000 

10,80,000 

10,80,000 

10,80,000 

10,80,000 

Reserve Funds 

31,58,292 

31,58,292 

26,50,000 

27,00,000 

28,00,000 

28,00,000 

28,00,000 

Net Profit 

2,64,657 

*4,97,070 

4,03,926 

6,05,017 

63,630 

17,550 

£21,164 

Profit per Loom .. 

2,132 

462 

2,121 

3,494 

250 

29 

35 

Depreciation 

1 ,00,000 

50,000 

1,75,000 

1,75,000 

1,75,000 

1 ,00,000 

1 ,00,000 

Taxation 

2,25,711 


., 

5,00,287 

2,28,315 

.. 

.. 

Amount transferred to: 








Other Funds .. 

.. 


50,000 

1 ,00,000 

1 ,00,000 


.. 

Dividend 

1,62,000 

.. 

1,62,000 

3,24,000 

1,08,000 

54,000 


Do. Rate % p.a. 

15 

,, 

15 

30 

10 

5 


Carried Forward .. 

40,991 

2,213 

19,139 

25,156 

f41,193 

4,743 

-25,907 

Prices of f Highest 

1,950 

1,446 

1,150 

1,325 

1,012 

950 

905 

Shares \ Lowest 

1,300 

700 

775 

1,000 

896 

685 

708 


* After writing back Rs. 1,15,349 being excess reserve for loss in weight in Jute ; Rs. 2,116 being excess provision 
of Income-tax and transferring Rs. 5,08,292 from Contingency Fund and including Rs. 36,046 being refund of E.P.T. 

t Includes Rs. 86,661 being post-war refund of E.P.T. and Rs. 1,57,540 being excess reserve for loss in weight 
in previous years written back less Rs. 83,794 being provision against Contingent Loss on Forward Jute Purchase. 

X Before providing for Depreciation and after writing back Rs. 40,000 being provision made against the differ¬ 
ence between the cost of Raw Jute Stock and estimated reliable value as at 31st Dec. 1953 and Rs. 69,535 Post-war Refund 
E.P.T. 

M/s. Gillanders Arbuthnot & Co., Ltd., relinquished the Agency from 16th October 1955. 


GOUREPORE CO.. LTD. 


FOUNDED in 1895 at CALCUTTA. Directors : 
J. Latimer, H. Mackay Tallack, G. G. Robertson, 
Narsing Dass Bangur and C. C. Pyne. Directors' 
Qualifications : Holding of 50 shares. Managing 
Agents : Messrs. MacneilL & Barry Ltd. Managing 
Agents’ Remuneration : Commission of 10% of the 
44 net half-yearly profits ” of the Company, as 
defined in Section 87-C (3) of the Indian Companies 
Act, subject to a minimum payment of Rs. 25,000 
in the case of absence or inadequacy of profits. 
Registered Office : 2, Fairlie Place, Calcutta-1. 
Telegram: “Macneills’ , , Calcutta. Telephone: 22-4301 
(10 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 62,00,000. Rs. 
24,00,000 in 24,000 Ordinary shares of Rs. 100 
each and Rs. 33,00,000 in 38,000 6% Cumulative 
Preference shares of Rs. 100 each. Issued and 
Subscribed: Rs. 50,50,000. Rs. 24,00,000 in 24,000 
Ordinary shares of Rs. 100 each and Rs. 26,50,000 
in 26,500 6% (tax-free) Cumulative Preference 
shares of Rs. 100 each, all fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the. rate of 
6% per. annum free of tax and the right for all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Comf||iy. These shares carry no preferential claim 
to repiy^snt of capital. 

CafAttd History : The capital was increased from 
Rs. 19,00,000 to Rs. 35,00,000 in 1898, to 
Rs. 38,50,000 in 1904 and to the present figure 
in 1928 by the capitalisation of Rs. 12,00,000 from 
the Reserve Fund and creation therewith of 12,000 


Ordinary shares of Rs. 100 each issued to existing 
shareholders as free bonus in the proportion of one 
share for every share held. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Subdivision and Renewal 
Fee : Rs. 2 per scrip. Date of Accounts and 
Dividends : Accounts made up half yearly, March 
and September. Meetings in August and January. 

Closure of Transfer Books : Transfer books are 
closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one ordinary 
share held either in person or by proxy. 

Objects and Activities : The Company’s Mill is 
situated on the left bank of the River Hooghly, at 
Naihati, Eastern Railway, about 24 miles north of 
Calcutta. The Gourepore Electric Supply Co., Ltd., 
is a subsidiary Company. The Mill is driven by 
electricity. Sacking: 432; Hessian: 962. Total 
Looms: 1,394. 

General : The Managing Agency of the Company 
was transferred from Messrs. Barry & Co. to Messrs. 
Macneill & Barry, Ltd., with effect from 17th May 
1949. 

Balance Sheet ae on 30th September, 1955 

Rs. Re. 

Capital .. 50,50,000 Gross Blook ..2,12,33,183 

Reserve Fund .. 6,00,000 Less Depreciation 1,65,18,218 

Other Funds .. 27,41,236 - 

Sundry Liabilities 77,65,787 Net Bloek .. 47,19,965 
Profit A Loss a/o. 57,208 Liquid Assets .. 1,14,94,266 

Total ..1,62,14,231 Total ..1,62,14,231 






899 


Jute 

Gourepore Co., Ltd.— (contd.) 


Analysis Of Working Half year ends SUt March dh 30th Sept . 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rr. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

50,50,000 

50,50,000 

50,50,000 

50,50,000 

50,50,000 

50,50,000 

50,50,000 

Reserve Fund 

7,00,000 

7,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

6 ,00,000 

6 ,00,000 

Net Profit 

♦7,145 

161,266 

4,59,564 

1,02,433 

5,64,283 

}4,07,742 

3,12,039 

Profit per Loom 

Amount transferred to: 

-674 

-111 

330 

73 

405 

149 

224 

Other Funds 



1 ,00,000 

.. 

3,00,000 

2 ,00,000 

1 ,00,000 

Depreciation 



2 ,00,000 

1 ,00,000 

2,66,880 

1,50,000 

1,50,000 

Taxation 



8,521 

.. 

.. 

.. 

.. 

Dividend 



90,000 

60,000 

1,80,000 

1,80,000 

1,80,000 

Do. Rate % p.a. 



n 

5 

15 

15 

15 

Carried Forward .. 

i 90,381 

1,57,647 

1,88,711 

1,51,644 

1,56,427 

1,04,609 

57,208 

Prices of f Highest 

392 

348 

322 

320 

356 

342 

353 

Shares \ Lowest 

330 

260 

259 

1 

• 259 

275 

304 

319 


* Includes Its. 13,00,000 transferred from General Reserve, Rs. 1,55,500 being Provision for Sales Tax under 
dispute und Rs. 1,98,302 being provision for Doubtful Debts. 

t Includes Rs. 2,00,000 transferred from Machinery Renewals anti Replacement Reserve. 

{ Includes Rs. 2,00,000 transferred from General Reserve. 


HASTINGS MILL LTD. 


FOUNDED in 1935 at CALCUTTA. Directors : 
Gokulcliand Bangur, Narasing Dass Bangur, D. P. 
Goenka, A. D. Vickers and W. A. Russell. 
Directors* Qualifications : Holding of 50 Ordinary 
shares. Managing Agents: Bangur Brothers Ltd. 
Managing Agents* Remuneration : Rs. 1,000 
monthly, 5% of profit and 1% of sales, maximum 
Rs. 75,000 yearly. Registered Office : 14, Netaji 

Subhas Road, Calcutta. Telegrams: *Gunyexport*. 
Telephone : 22-6435 (5 lines). Auditors : Lovelock 
& Lewes. 

CAPITAL: Authorised : Rs. 1,00.00,000. 
Rs. 75,00,000 in 75,000 Ordinary shares of Rs. 100 
each and Rs. 25,00,000 in 25,000 6% tax-free Cumu¬ 
lative Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 65,00,000. Rs. 40,00,000 in 40,000 
Ordinary shares of Rs. 100 each fully paid and 
Rs. 25,00,000 in 25,000 6% (tax-free) Cumulative 
Preference shares of Rs. 100 each, fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% per annum free of tax and the right in the 
event of a liquidation or winding up to preferential 
repayment of capital over the Ordinary shares and 
all arrears of dividend whether declared or not and 
do not participate in further profits or assets of 
the Company. 

Capital History: In March 1951 the Company 
capitalised Rs. 20,00,000 by the issue of 20,000 
Ordinary shares of Rs. 100 each to the existing 


ordinary shareholders in the proportion of one 
new share for each ordinary share held. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made yearly to 31 st March 
from 1st April 1948. Meeting in September. 

Closure of Transfer Books : The Transfer books 
are closed 15 days prior to the General Body 
Meeting. Voting Rights : One vote for every one 
share held either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated on the right bank of the River Hooghly. 
at Rishra, Eastern Railway about 11 miles North- 
West of Calcutta. The Mill is driven by electricity. 

General : In April 1946, Messrs. Andrew Yule 
& Co., Ltd., resigned as Managing Agents and 
Messrs. Bangur Brothers Ltd. were appointed in 
their stead. Sacking : 417 ; Hessian : 661. Total 
Looms: 1,078. 

Balance Sheet AS on 31st March, 1955 

Rs. Re. 

Capital .. 65,00,000 Gross Block .. 99,03,890 

Capital Reserve . 1,87,643 Lees Depredation 57,88,999 

General Reserve . 20,50,000 - 

Other Funds .. 27,05,591 Net Block .. 41,14,891 

liabilities .. 56,65,577 Liquid Assets ..1,33,21,665 

Profit A Loss a/c. 3,27,745 

Total ..1,74,36,556 Total ..1,74,36,556 










Hastings Mill Ltd.— (contd.) 

Analysis of Working Year ends 31st March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

45,00,000 

45,00,000 

65,00,000 

65,00,000 

65,00,000 

65,00,000 

65,00,000 

Reserve Fund 

8,50,000 

12,50,000 

9,26,257 

20,50,000 

20,50,000 

20,50,000 

20,50,000 

Net Profit 

3,64,542 

10,99,482 

20,28,153 

30,85,024 

15,25,028 

9,13,262 

6,41,812 

Profit per Loom .. 

2,193 

1,855 

3,500 

6,400 

3,173 

2,212 

1,890 

Depreciation 

Amount transferred to: 

1,92,109 

2,88,942 

10,28,144 

6,31,865 

5,49,986 

3,29,508 

9,42,835 

Reserve Fund .. 

,, 

4,00,000 

5,00,000 

10,29,431 


, , 

m 9 

Other Funds .. 


.. 

, . 

9,25,000 

10 ,00,000 

3,50,000 


Taxation 

12,50,000 

6,75,000 

15,00,000 

24,00,000 

13,00,000 

8 ,00,000 

4,00,000 

Dividend 

1 ,20,000 

2 ,00,000 

2,80,000 

4,00,000 

4,00,000 

4,00,000 

4,60,000 

Do. Ordy. rate % p.a. 

6 

10 

7 

10 

10 

10 

Hi 

Carried Forward 

1,50,274 

2,10,814 

2,81,375 

3,06,823 

2,81,845 

2,95,107 

3,27.745 

Prices off Highest 

250 

200 

251 

250c.r. 

120 

125 

126 

Shares \Lowest 

200 

194 

200 

243c. r. 
135~115x.r. 

110 

100 

115 


HOOGHLY MILLS CO., LTD. 


FOUNDED in 1883 at CALCUTTA and re-cons¬ 
tructed in 1913. Directors : Baijnath Bajoria, 
Radheshyam Bajoria, Debi Prasad Goenka, 
Purshotham M. Rungta, Rameshwar Prasad Bajoria. 
Directors’ Qualifications : Holding of 100 Ordinary 
shares. Registered Office : 10. Clive Row, Calcutta. 
P. B. No. 2280. Telephone: 22-5451 (2 lines). 
Telegram : " Victo Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised : Rs. 40,00,000. Rs. 
28,24,000 in 2,82,400 Ordinary shares of Rs. 10 each 
and Rs. 11,76,000 in 1,17,600 Preference shares of 
Rs. 10 each. Issued and Subscribed : Rs. 28,56,000. 
Rs. 16,80,000 in 1,68,000 Ordinary shares of Rs. 10 
each, fully paid up and Rs. 11,76,000 in 1,17,600 
Preference shares of Rs. 10 each, fully paid up, 
entitled to 10% (tax-free) preferential dividend of 
which 5% only is cumulative. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5% and non-cumulative to the extent of 10% free 
of tax and in the event of a liquidation or winding 
up to all arrears of preference dividend whether 
declared or not and for preferential repayment of 
capital over the ordinary shares. 

Capital SMory : The Authorised capital of the 
Company was increased from Rs. 15,96,000 to 
Rs. 214f(^000 on July 2, 1935, by the creation of 
58,0ftQ|new Ordinary shares of Rs. 10 each, ranking 
for dividend, and in all other respects pari passu 
with v ttte existing Ordinary shares of the Company. 
In January 1946 the Issued and Subscribed capital 
was increased from Rs. 15,96,000 to Rs. 20,16,000 
by the capitalisation of Rs. 4,20,000 being part of 
^e undivided profits of the Company and creating 


thereby 42,000 Ordinary shares of Rs. 10 each. 
These new shares were distributed as capital bonus 
to the existing shareholders in the proportion of one 
such share for each Ordinary share held. 

On 18th March 1952, the Authorised capital was 
increased from Rs. 21,76,000 to Rs. 40,00,000 bv the 
creation of 1,82,400 Ordinary shares. A sum of 
Rs. 8,40,000 standing to the credit of the Reserve 
Fund was capitalised and 84,000 Ordinary shares of 
Rs. 10 each were issued to the existing shareholders 
in the proportion of one new share for each share 
held as bonus. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Subdivision and Renewal Fee : Re. 1 
per scrip. Date of Aeeounts and Dividends : 

Accounts made up yearly to March 31. Meeting in 
November. 

Closure of Transfer Books : The Transfer books 
are closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company’s Mill is 
situated on the left bank of the River Hooghly at 
Garden Reach, a southern suburb of Calcutta. 

Hessian : 466; Sacking: 254. Total Looms : 720. 

General : The Company was reconstructed in 1913. 
The Mill is driven by electricity. 

Balance Sheet as on 31st March, 1954 

Rs. Rs, 

Capital .. 28,56,000 Crow Block .. 66,38,235 

Reserve Pond .. 1,60,000 Lets Depreciation 45,81,416 

Other Funds .. 13,55,181 - 

Sundry Liabilities 23,82,984 Net Blook .. 20,56,810 

Profit & Loss a/o. 2,34,001 Liquid Assets .. 49,31,347 

Total .. 69,88,166 


Total .. 69,88,166 
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Hooghly Mills Co., Ltd.— (corud.) 


Analysis Of Working Year ends 3Ut Manh 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,16,000 

20 ,10,000 

20 ,10,000 

20,16,000 

28,56,000 

28,50,000 

28,50,000 

Reserve Fund 

4 ,00,000 

7,00,000 

7,00,000 

7,00,000 

60,000 

1 ,00,000 

1,60,000 

Other Funds 

10,55,181 

13,55,181 

13,55,181 

13,55,181 

13,55,181 

13,55,181 

13,55,181 

Not Profit 

9,16,406 

0,32,000 

-*82,086 

f9,18,453 

7,03,723 

5,18,727 

1,68,832 

Profit per Loom 

Amount transferred to : 

3,476 

2,659 

—242 

2,570 

2,945 

1,502 

880 

Reserve Fund .. 

3,00,000 


, # 

2 ,00,000 

1 ,00,000 i 



Depreciation 

Taxation 

2 ,00,000 

1,50,000 

1 ,00,000 

3,00,000 

2,50,000 

2 ,00,000 

1 ,00,000 

0,76,970 

5,83,987 

7,266 

4,11,044 

3,57,786 

1,90,374 

24,033 

Dividend Ordv. .. 

2,52,000 

2 ,10,000 

84,000 

2,52,000 

2,52,000 

2 ,10,000 

84,000 

Do. Rate % p.a. 

30 

25 

10 

30 

15 

12 } 

5 

Carried Forward 

52,454 

2,06,854 

31,440 

80,294 

04,417 

65,170 

32,401 

Prices of f Highest 

95 

65 

60g 

70 

73 

34} 

34 

Shares \ Lowest 

55 

514 

40} 

48 

i 

30} 

i 

30 

i 

29} 

i 


* After writing back Rs. 1,84,721 being Excess Reserve for loss in weight in Jute and Rs. 23,550 being excess 
provision for Taxation. f Includes Rs. 1,40,087 being refund of E. P. T. 


With effect from 11th August 1950, M/s. Gillanders Arbuthnot & Co., Ltd., ceased to be the Managing Agents. 


HOWRAH MILLS CO., LTD. 


FOUNDED in IS71 at CALCUTTA. Directors : 
Gokulchaiul Bangur. Sir George M. Mack inlay. 
•T. L. Esplerv, A. T. Montgomery and T. C. Hornby. 
Directors’ Qualifications : Holding shares valued 
Rs. 5,000. Managing Agents : Jardine Henderson 
Ltd. Managing Agents’ Remuneration : 5% of 
profit and a further 10% on the balance if the profits 
of any half-year exceeds Rs. 3,00,000 with a 
minimum of Rs. 36,000 per annum. Registered 
Office : No. 4, Clive Row, Calcutta. P. B. No. 51. 
Telegram : “ Howremills Telephone No. 22-1351 
(10 lines). Auditors: Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 1,00,00,000. Rs. 
73,75,(MX) in 7,37,500 Ordinary shares of Rs. 10 each, 
Rs. 8,75,000 in 8,750 7% (tax-free) Cum. Pref. 
shares of Rs. 100 each and Rs. 17,50,000 in 
17,500 7% (tax-free) Redeemable “ A ” Cumulative 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 91,87,500. Rs. 65,62,500 in 6,56,250 
Ordinary shares of Rs. 10 each, Rs. 8,75,000 in 
8,750 7% (tax-free) Cumulative Preference shares of 
Rs. 100 each and Rs. 17,50,000 in 17,500 7% (tax- 
free) redeemble “A” Cumulative Preference shares 
of Rs. 100 each all fully paid. “A” Preference shares 
rank after the first Preference shares both for 
dividend and repayment of capital. “A” Preference 
shares are redeemable at a premium of 10%. 

Debenture Capital : Rs. 30,00,000 in 5} per cent 
registered debenture stock 1965-70 issued in 
April 1955 at par repayable at par on 31st 
March 1970. The Company may redeem the whole or 
any part of the stock on 31st March 1965 or at any 
time thereafter at a premium of one per cent on 
giving 3 months’ notioe. 


Capital History : On 2nd July 1948, the Authorised 
Capital was increased from Rs. 52,50.000 to 
Rs. 1.00.00.000 and Rs. 39,37.500 standing to the 
credit of the Reserve Fund was capitalised creating 
thereby 3.93.750 new shares which were distributed as 
bonus shares to the existing ordinary shareholders in 
the proportion of three new shares for every two 
shares held. 

Transfer, Details of : Common Form. Registration 

Fee : Nil. Accounts made up half yearly, March 
and September. Meetings in August and February. 

Closure of Transfer Books: The transfer books 
are closed 15 days prior to the General Body 
Meeting. Voting Rights : One vote for every Ordi¬ 
nary share held either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated at Sibpore, on the right bank of the River 
Hooghly. Sacking: 706; Hessian: 1,234. Total 
Looms : 1,940. The Mill is driven by electricity. 

General : In February 1947, Messrs. Jardine 
Skinner & Co. resigned as Managing Agents and 

Messrs. Jardine Henderson Ltd. were appointed in 
their place. 

Balanee Sheet os on 30th September, 1955 

Hr. Ha. 

Capital .. 91,87,500 Grom Block ..1,82,27,584 

General Reserve . 13,75,795 Lw Depreciation 1,07,31,964 

Other Funds .. 37,50,000 - 

Debentures .. 30,00,000 Net Block .. 74,95,020 

Liabilities .. 40,50,893 Capital Espendi- 

Profit & Loss ft/e. 11,463 ture in Progress 31,40,254 

Liquid Assets .. 1,07,39,777 

Total ..2,13,81,051 Total ..2,13,81,651 
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Analysis of Working Half year ends 31st Mar. & 30th Sept. 



Sep. 1952 

Mar. 1958 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

91,87,500 

91,87,500 

91,87,500 

91,87,500 

91,87,500 

91,87,500 

91,87,500 

Reserve Fund 

17,83,895 

17,83,570 

17,83,570 

17,75,795 

17,75,795 

17,75,795 

13,75,795 

Other Funds 

31,00,000 

33,00,000 

34,00,000 

37,00,000 

39,50,000 

39,50,000 

37,50,000 

Net Profit 

4,61,172 

7,54,483 

5,59,442 

3,22,699 

7,34,152 

6,28,283 

— .5,21,741 

Profit per Loom 

Amount transferred to: 

781 

1,055 

791 

517 

810 

582 

—423 

Other Funds .. 

2 ,00,000 

2 ,00,000 

1 ,00,000 

3,00,000 

2,50,000 

4,50,000 

,. 

Reserve Fund 

,, 

.. 

Taxation 

5,85,000 

7,26,000 

5,00,000 

3,50,000 

3,25,000 

1 ,00,000 


Depreciation .. 

1,50,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2,50,000 

4,25,000 

Dividend Ordy. 

5,74,219 

5,74,219 

4,10,156 

4,10,156 

4,10,156 

4,10,156 

1,64,063 

Do. Rate % p.a. 


17* 

121 

12 * 

12 * 

121 

5 

Carried Forward 

*1,71,001 

11,55,027 

1,14,438 

11,35,078 

$ 1,65,858 

§92,110 

If 11,463 

Prices of f Highest 

28 

281 

25J 

26* 

23 

35 

32 

34* 

Shares \ Lowest 

23J 

22 | 

m 

231 

28J 

28} 


* Includes E. P. T. Refund Rs. 2,16,015 and excess provision for Liabilities of Rs. 2,16,037 written back, 
f Includes Interest on Advances Rs. 93,508 and excess provision Written back Its. 2,127. 

} Includes Rs. 4,99,972 being Refund of E. P. T. 

$ Includes Rs. 48,659 being adjustment of liabilities relating to previous half-year. 

§ After transferring Rs. 2,50,000 from Taxation Equalisation Reserve Account. 

*[[ After transferring Rs. 2,00,000 from Dividend Equalisation Reserve, Rs. 2,00,000 from Jute Stock Reserve and 
Re. 4,00,000 from General Reserve and providing Rs. 1,02,968 being provision for Salos-tax Contingencies. 


HUKUMCHAND JUTE MILLS LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
Sir Badridas Goenka, c.i.e., B. M. Birla, Debi Prasad 
Goenka, Rai Bahadur Rajkumar Singh Kasliwal, 
Rai Bahadur Moongtulall Tapuriah, Kanailal Jatia 
and Promode Ranjan Sarkar. Directors’ Qualifi¬ 
cations: Holding of ordinary shares valued Rs. 5,000. 
Managing Agents : Ramdutt Ramkissendass. Manag¬ 
ing Agents 9 Remuneration : Rs. 3,000 monthly and 
2% of sales. Registered Office : 9, Braboume 
Road, Calcutta. Telephone: 22-3195 (4 lines). 
Telegram : “ Jutificio ”. Auditors : S. R. Batli- 

boi & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Called-np : Rs. 92,50,000. Rs. 52,50,000 in 7,00,000 
Ordinary shares of Rs. 7-8- 0 each, fully paid up and 
Rs. 40,00,000 in 40,000 7% (tax-free) Cumulative 
Preference shares of Rs. 100 each fully paid up. 

The Preference shares confer on tin holders the 
right to a fixed' cumulative dividend at the rate of 
7% per Annum free of tax and the right in the event 
of a liquidation or winding up for all arrears of 
dividend whether declared or not and do not 
participate in further profits or assets of the 
Company. They carry no preferential claim for 
refund of capital. 

Capital History: On 29th March 1954, the 
Authorised Capital was increased by Rs. 22,50,000 


by the creation of 3,00,000 new shares of Rs. 7-8 
each. A sum of Rs. 22,50,000 was capitalised out 
of the Reserves and 3,00,000 shares were distributed 
as bonus shares to the existing 4,00,000 Ordinary 
shareho’ders in the proportion of 3 new shares for 
every 4 shares held. 

Debenture Capital: Rs. 25,00,000 in 4$% 
(taxable) bearer bonds of Rs. 1,000 each, issued at 
par on 2nd July 1937 repayable at par on 30th 
June 1957. Interest payable on 1st January and 
1st July. In April 1947, the 4f% debentures amount¬ 
ing to Rs. 20,00,000 were redeemed and the date 
of repayment of 4J% debentures was extended to 
30th June 1957, with the rat9 of interest reduced to 
3^% from 30th June 1947 and repayable at par on 
30th June 1957. The Company has the option to 
repay all or any of the debentures at any time on or 
after 30th June 1952 at par on giving two months’ 
notice. 

Transfer, Details of : Common Form. Registration 
Fee i Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to March since 
1943. Meeting in October. 

Closure of Transfer Books: The transfer books are 
closed 15 days prior to General Body Meeting. 
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Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has two 
mills in Hazinagar, near Naihati (Dist : 24 parganas) 
on the left bank of the River Hooghly, one of which 
is driven by steam and the other by electricity, the 
power for which is generated in the Company’s own 
power station of 4,500 kilowatts. Hessian: 1,519; 
Sacking : 753. Total Looms : 2,272. 


Balance Sheet as on 31st March, 1955 


Rs. 

Capital .. 92,50,000 

Debenture .. 25,00,000 

Reserve Fund .. 23,00,000 

Tax Reserve .. 22,10,970 

Sundry Liabilities 1,36,40,604 
Profit & Loss a/c. 1,19,762 


Rs. 

Gross Block .. 2,58,15,937 
Lem Depreeiat ion 1,54,15,937 


Net Block .. 1,04,00,000 
Liquid Assets .. 1,96,21,336 


Total .. 3,00,21,336 Total .. 3,00,21,336 


Analysis of Working 


Year ends 31st March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

92,50,000 

92,50,000 

Debentures 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Net Profit 

17,92,586 

*22,35,824 

34,31,836 

25,70,537 

18,75,509 

18,16,169 

19,52,232 

Profit per Loom .. 

1,754 

1,887 

3,156 

3,646 

2,248 

1,633 

1,750 

Depreciation 

Amount transferred to : 

2,49,726 

2,94,475 

5,62,618 

5,86,753 

5,67,322 

3,78,453 

4,40,054 

Reserve Fund 

2,50,000 

2,50,000 

5,50,000 

7,74,850 

6,00,275 

1,58,661 

3,17,181 

Taxation 

10 ,00,000 

12,50,000 

27,00,000 

34,50,000 

20 ,00,000 

10 ,00,000 

9,00,000 

Dividend 

10 ,00,000 

14,00,000 

20 ,00,000 

20 ,00,000 

12 ,00,000 

14,00,000 

14,00,000 

Do. Rato % p.a. 

Carried Forward 

33* 

40f 

66 f 

66 ! 

40 

26f 

26! 

50,889 

62,239 

1,01,457 

3,91,968 

1,87,203 

1,64,711 

1,19,762 

Prices of f Highest 

1 49* 

1 46* 

1 7H 

82 

50 

48*-36J C.R. 

1 40* 

Shares \ Lowest 

42 

27 

35 

1 50 

j 35 

j 22* X.R. 

1 23* 


* Includes Rs. 2,63,980 being E. P. T. refund. 


INDIA JUTE CO., LTD. 


FOUNDED in 1916 at CALCUTTA. Directors : 
J. Latimer, C. L. Bajoria, G. G. Robertson, A. G. 
Adamson, H. M. Muir & H. Mackay Tallack. Direc¬ 
tors’ Qualifications : Holding of 50 shares. Managing 
Agents : Mackinnon Mackenzie & Co., Ltd. Regis¬ 
tered Office : 16, Strand Road, Calcutta. Telephone : 
221661 (10 lines) ; 22-1671 (2 lines). Telegrams : 

44 Mackinnons”. Auditors : Price, Waterhouse, Peat 
& Co. 

CAPITAL : Authorised : Rs. 1,50,00,000 Rs. 
1,49,70,000, in 1,19,760 ordinary shares of Rs. 125 
each and Rs. 30,000 in 30,000 deferred shares of 
Re. 1 each. Issued and Subscribed : Rs. 87,30,000. 
Rs. 87,00,000 in 69,600 ordinary shares of Rs. 125 
each fully paid up and Rs. 30,000 in 30,000 deferred 
shares of Re. 1 each fully paid up. The deferred 
shares receive the same percentage of dividend as 
the ordinary shares up to 6% only. 

Capita lHlstory : The Issued capital was raised from 
Rs. 21,75,000 in 1920, by the creation of 29,920 
Ordinary shares of Rs. 375 each and 30,000 defd. 
shares of Re. 1 each, out of which 16,COO ordinary 
and 30,000 deferred shares were issued. In January 
1947, each of the existing ordinary shares of Rs. 375 
each in the Authorised eapital was subdivided in 


three ordinary shares of Rs. 125 each and 69,600 
issued ordinary shares resulting from such subdivision 
were, credited as fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up half-yearly September 
and March. Meetings : In April and October. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company has its mill 
situated on the right bank of the River Hooghly at 
Serampore, about 13 miles North-West of Calcutta. 
Hessian : 522 ; Sacking: 554. Total Looms : 1.076. 
The Mill is driven by electricity. Megna Mills 
Co., Ltd., is a subsidiary of the company. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 87,30,000 Gross Block ..1,23,66,655 

Other Funds .. 16,55,558 Less Depreciation 78,55,428 

Sundry Liabilities 16,63,509 - 

Profit A Loss a/c. 7,731 Not Block .. 45,11,227 

Liquid Assets .. 75,45,571 

Total .. 1,20,56,798 


Total .. 1,20,56,798 
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India Jute Co., Ltd .—(contd.) 


Analysis of Working Half-year end* Slat March d? 30th Sept. 



Sop. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

87,30,000 

87,30,000 

87,30,000 

87,30,000 

87,30,000 

87,30,000 

87,30,000 

Reserve Funds 

18,45,085 

19,45,065 

18,63,065 

18,63.065 

18,f’3,065 

19,20,065 

16,55,558 

Net Profit 

3,04,583 

4,52,388 

66,585 

— 19,156 

4,39,295 

3,56,097 

—28,534 

Profit per Loom .. 

570 

499 

330 

198 

432 

464 

368 

Depreciation 

1,51,635 

1,56,851 

1,50,024 

1,40,874 

1,33,980 

1,31,085 

1,85,973 

Amount transferred to: 
Reserve Funds.. 



—57,000 



Other Funds 


1 *0,000 





Taxation 








Dividend 

2,17,500 

2,17,500 

2,17,500 


2,1*7,500 

2,1*7,500 

1,*0*8,750 

Do. Rate % p.a. Ordy. 

5 

5 

5 


5 

5 

2 i 

Do. on Defd. shares .. 

750 

750 

750 


750 

750 

375 

Do. Rate % p.a. Defd. 

r: ! 

tJ 1 

5 

5 


5 

5 

n 

Carried Forward 

77,979 1 

55,266 

+27,692 

* 8,536 

38,601 

45,363 

*7,731 

Prices of f Highest 

149 i 

1524 

140 

142 

182 

280 

205 

Shares \ Lowest 

119 ! 

1 

122 

118 

119 

i 

124 

152 

i 

165 


* After transferrin" Rs. 2,80,000 From Contingency Reserve Suspense, 
t Includes Rs. 82,000 transferred from Contingency Suspense. 

N.B. —Messrs. Mtckinon Mackenzie & Co., Ltd., have submitted their resignation as Managing Agents of the 
Company With effect from 31st March, 1956. The Company is managed by the Board of Directors as from the 1 st April, 1956. 


KAMARHATTY CO.. LTD. 


FOUNDED in 1877 at CALCUTTA. Dlreotors : 
Sir George M. Mackinlav. T. C. Hornby, A. T. 
Montgomery & Rameswar Nathany. Directors’ Quali¬ 
fications : Holding of 50 shares. Managing Agents : 
Jardine Henderson, Ltd. Registered Office : No. 4, 
Clive Row, Calcutta. Telephone : No. 22-4351 
(10 lines). Telegrams : “ Kamsin ”. Auditors : 
Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 65,00,000. Rs. 24,00,000 
in 24,000 ordinary shares of Rs. 100 each. Rs. 
25,00,000 in 25,000 “ B ” ordinary shares of Rs. 100 
each and Rs. 16,00,000 in 16,000 6% (tax-free) 
cumulative preference shares of Rs. 100 each. Issued 
and Subscribed : Rs. 59,20,000. Rs. 19,20,000 in 
19,200 14 B ” ordinary shares of Rs. 100 each for 
consideration other than cash. Rs. 24,00,000 in 
24,000 Ordinary shares of Rs. 100 each and 
Hts, 16,00,000 in 16,000 6% (tax-free) cumulative 
p^rence shares of Rs. 100 each, all shares fully 
paid up. 

Debentures : In July 1955 subscriptions were invi¬ 
ted for Rs. 25,00,000, 5$% Debenture stock 1965/70 
at Rs. 99 per cent. The Debenture stock is secured 
by a Trust Deed in favour of the Mercantile Bank of 
India (Agency) Ltd., as Trustees for the stockholders. 
Interest is payable on 30th June and 31st December. 
The whole or any part of the stock may be redeemed 
on the 30th June, 1965 or at any time thereafter at a 
premium of 1% plus accrued interest on giving three 
months notice to the stockholders. Such part of 
stock as has not been purchased or redeemed will 
mature for repayment at par plus accrued interest on 
the 30th June, 1970. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 


6% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary and * B ’ Ordinary 
shares and all arrears of dividend whether declared 
or not and do not participate in further profits or 
assets of the Company. 

Capital History : On 2nd July 1948, the Company 
capitalised Rs. 19,20,000 standing to the credit of 
the Reserve Fund creating thereby 19,200 new “ B ” 
ordinary shares to the existing ordinary shareholders 
in the proportion of four such shares for every five 
ordinary shares held. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Accounts made up half-yearly, June and 
December. Meetings in September and March. 

Closure of Transfer books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for first 50 shares held 
thereafter by graduated scale to a maximum of 12 
votes. “ B ” shares have no voting rights. 

Objects and Activities : The Company has its mill 
situated at Kamarhatty on the left bank of the River 
Hooghly about 9 miles north of Calcutta. Sacking : 
547. Hessian: 1,250. Total Looms: 1,797. The 
Mill is driven by electricity. 

Balance Sheet an on 31st December, 1955 

Rs. R«. 

Capital .. 59,20,000 Gross Block ..1,36,94,105 

General Reserve . 12,00,000 Leee Depreciation 1,23,46,305 

Other Funds .. 4,50,000 - 

Debentures .. 11,84,000 Net Block .. 13,47,800 

Liabilities .. 42,29,920 Liquid Assets ..1,17,22,744 
Profit & Loss a/c. 86,624 

Total ,. 1,30,70,544 Total ..1,30,70,544 
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Kamarhatty Co., Ltd.— (contd.) 

Analysis Of Working Half-year ends 30th June & 31st December. 



Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dee. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

59,20,000 

59,20,000 

59,20,000 

59,20,000 

59,20,000 

59,20,000 

59,20,000 

Reserve Fund 

16,07,975 

16,07,975 

16,07,975 

16,07,975 

16,07,975 

16,07,975 

12 ,00,000 

Other Funds 

4,00,000 

4,00,000 

4 ,00,000 

4,00,000 

4,50,000 

4,50,000 

4,50,000 

Not Profit 

*3,32,967 

592 

f2,91,525 

2,72,059 

1,45,4 Of 

3,65,702 

96,497 

—2,50,588 

Profit per Loom .. 

Amount transferred to : 

892 

433 

358 

714 

194 

—140 

Reserve Fund .. 



. . 



.. 

.. 

Other Funds 



1 ,10,000 

.. 

2,50,000 



Depreciation 

Taxation 

1,50,000 

1,50,000 

1 ,00,000 

1 ,00,000 

2 ,00,000 

1 ,00,000 

50,000 

3,55.000 

5,90,000 

2 ,10,000 

1,45,000 

4,05,000 

95,000 

Dividend Ordy. 

2,59,200 

2,59,200 

1,29,600 

1,29,600 

2,16,000 

! 1,08,000 


Do. Rate % p.a. 

12 

12 


6 1 

10 

1 « r > j 

,, 

Carried Forward 

92,900 

80,224 

I 64,683 1 

32,488 

202 

84,189 

i 24,686 

{86,624 

Prices of C Highest 

250 

217 

1 195 | 

231 

1 222 

220 

Shares \ Lowest 

210 

185 

j 171 i 

175 | 

181 

i 192 

| 186 

Do. “ 11 ” 

237-188 

j 198-179£ 

1 

1 188-164 

1 

193 160 

206 166 

j 195-167 

I 

I 200-165 


* Includes Rs. •'>0,000 being a portion of commission Waived and provision for depreciation, 
t Includes provision for depreciation. 

{ After transferring Its. 4,07,995 from Ccneral Reserve and Rs. 55,000 from provision for taxation no longer 
required and providing Rh. 1,(12,449 for Sales tav contingencies. 


KANKNARRAH CO., LTD. 


FOUNDED in 1882 at CALCUTTA. Directors : 
Sir George M. Maekinlaw T. C. Hornby, A. T. 
Montgomery and Rameswar Natliany. Directors 9 
Qualifications : Holding of 50 shares. Managing 
Agents : Jardine Henderson, Ltd. Registered 
Office : No. 4, Clive Row, Calcutta. Telegram: 
“KINK”. Telephone : 22-435] (JO lines). Auditors: 
Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 95,60,000. Rs. 
30,00,000 in 30,000 Ordinary shares of Rs. 100 
each, Rs. 30,00,000 in 30,000 “B” Ordinary shares 
of Rs. 100 each. Rs. 10,00,000 in 10,000 6% 
(tax-free) cumulative preference shares of Rs. 100 
each. Rs. 25,60,000 in 25,600 6% Redeemable 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 64,00,000. Rs. 24,00,000 in 24,000 
“B” Ordinary shares of Rs. 100 each, Rs. 30,00,000 
in 30,000 Ordinary shares of Rs. 100 each and 
Rs. 10,00,000 in i0,000 6% (tax-free) cumulative 
preference shares of R6. 100 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% per annum free of tax and the right in the 
event of a liquidation of winding up to preferential 
repayment of capital over the Ordinary and ‘B’ 
Ordinary shares and all arrears of dividend whether 
declared or not and do not participate in further 
profits or assets of the Company. 

Capital History : On 2nd July 1948 the Company 
capitalised Rs. 24,00,000 standing to the credit 
of Reserve Fund creating thereby 24,000 new “B” 
ordinary shares of Rs. 100 each which were issued 


as bonus shares to the existing ordinary share¬ 
holders in the proportion of four such shares for 
every five Ordinary shares held. 

In February 1956, subscriptions were invited 
for Rs. 25,00,000 51% Debenture stock 1966/71 
at Rs. 99 per cent. The Debenture stock is secured 
by a trust deed in favour of the Mercantile Bank 
of India (Agency) Ltd., as trustees for the stock¬ 
holders. Interest is payable at 30th June and 31st 
December. The whole or any part of the stock 
may be redeemed on 30th June 1966 or at any 
time thereafter at a premium of one per cent 
plus accrued interest on giving three months notice 
to the stockholders. Such part of the stock as 
has not been previously purchased or redeemed 
will mature of repayment at par with accrued 
interest on the 30th June 1971. 

The authorised capital was increased from 
Rs. 70,00,000 to Rs. 95,60,000 as from 27th January, 
1956, by the creation of 25,600 6% Redeemable 
Preference Shares of Rs. 100 each. The shares 
have been offered in the first place to the existing 
members of the Company in proportion to the 
number of shares held by them, irrespective of 
class; any shares not taken up by the existing 
shareholders will be placed by the directors 
through the Company’s brokers. The Redeemable 
Preference shareholders have the right to receive 
a fixed cumulative preferential dividend at the 
rate of 6% per annum without deduction of income- 
tax on the Capital for the time being paid up 
thereon and the right in a winding up to payment 
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of capital and arrears of dividend whether 
heclared or not up to the commencement of the 
winding up pari passu with the 10,000 Preference 
Shares of the Company and in priority to the 
Ordinary and “B” Ordinary Shares, but shall not 
confer any further right to participate in the 
profits or assets of the Company. The Redeemable 
Preference shares confer on the holders thereof no 
right to vote at General Meetings of the Company 
except when dividend due or any part thereof 
remains unpaid in respect of two years or any 
resolution placed before the Company which 
directly affects the rights attached to Redeemable 
Preference shares. The shares may be redeemed at 
the Company’s option at any time after 30th June 
1970 at a premium of Rs. 5 per share. 

Transfer, Details of : Common Form. Registration 
Pee : Nil. Accounts made up half-yearly. June 
and December. Meetings : September & March. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 


Analysis of Working Half-year ends 30th June dr 31st Dec. 




Dec. 1952 

June 1953 

Dec. 1953 . 

June 1954 

Dec. 1954 

June 1955 

Deo. 1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


64,00,000 

64,00,000 

64,00,000 

64,00,000 

64,00,000 

64,00,000 

64,00,000 

Reserve Fund 


11,18,800 

11,18,425 

11,18,425 

11,18,425 

11,18,425 

11,18,425 

6,00,000 

Net Profit 


2,15,056 

3,39,359 

2,26,319 

1,38,860 

2,39,894 

40,985 

—3,93,116 

Profit per Loom .. 


525 

977 

498 

415 

602 

132 

—176 

Taxation 


2,30,000 

5,05,000 

1,90,000 

1,50,000 

2,60,000 

3,50,000 


Depreciation 


1,00,000 

2,50,000 

1,00,000 

1,00,000 

1,50,000 

75,000 

60,000 

Amount transferred to: 









Other Funds .. 


,, 

,, 

, * 

,, 



,. 

Reserve Fund .. 


. . 

., 

., 

,, 




Dividend Ordy. .. 


2,16,000 

2,70,000 

1,35,000 

1,35,000 

2,10,000 

54,000 


Do. Rate % p.a. 


8 

10 

5 

5 

8 

2 

., 

Carried Forward .. 


83,881 

1,23,240 

94,550 

68,418 

62,312 

19,297 

♦82,115 

Prices of f Highest 


182 

159 

152 

150 

167 

154} 

196 

Shares \ Lowest 


140 

132 

133 

126 

135 

137 

124 

Do. V ‘ B ” 


160-139 

149-128 

148-130 

145J-122 

154-126 

143-126} 

156-119 


i * After transferring Rs. 5,18,425 from General Reserve and Rs. 35,000 from provision for taxation no longer 

Required and providing Rs. 67,490 for Sales Tax Contingencies. 


Voting Rights : One vote for first 50 shares held 
thereafter by graduated scale to a maximum of 12 
votes either in person or by proxy. “B” shares have 
no voting rights. 

Objects and Activities : The Company owns a 
mill situated on the left bank of the River Hooghly, 
at Kanknarrah, about 22 miles north of Calcutta. 
Sacking : 2S8. Hessian : 1.239. Total Looms : 1,527. 
Besides the mill the Company has also got in 
possession six presses in the Jute districts, at 
Naraingunge and Chandpur, East Bengal. The Mill 
is driven by electricity. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 64,00,000 Gross Block ..1,31,88,092 

General Reserve . 6,00,000 Less Depreciation 99,48,217 

Other Funds .. 1,00,000 - 

Liabilities .. 44,78,938 Net Block .. 32,39,875 

Profit & Loss a/c. 82,115 Liquid Assets .. 84,21,178 

Total .. 1,16,61,053 Total .. 1,16,61,053 


KEDARNATH JUTE MANUFACTURING CO., LTD. 


BOUNDED in 1932 at CALCUTTA. Directors : 
fiamkumar Panda, K. C. Basu and Chhedilal 
Agarwal. Directors’ Qualifications : Holding of shares 
valued Rs. 500. Managing Agents : Babulall & Co., 
Ltd. Registered Office : 34-36 Jatindra Mohan 
Avenue, Calcutta 6. Telephone : No. B. B. 1364. 
Telegrams : 11 Trial Auditors : S. N. Basu & 
Mukherjee. 

CAPITAL: Authorised: Rs. 15,00,000. Rs. 
10,00,000 in 1,00,000 Ordinary shares of Rs. 10 each 
and Rs. 5,00,000 in 5,000 7% (tax-free) Cumulative 


preference shares of Rs. 100 each. Subscribed and 
Paid-up : Rs. 11,00,000. Rs. 7,00,000 in 70,000 
Ordinary shares of Rs. 10 each, fully paid-up and 
Rs. 2,00,000 in 2,000 7% (tax-free) Cumulative 
preference shares of Rs. 100 each fully paid up 
and Rs. 2,00,000 in 2,000 6% tax-free Cumulative 
Preference shares of Rs. 100 each, carrying 
preferential claim in repayment of capital. 
Debenture Capital : Rs. 2,00,000 in 6% (taxable) 
bearer bonds of Rs. 1,000 each issued at par in 
July, 1936, which was redeemed in 1942. 








Kedarnath Jute Manufacturing Co., Ltd.—(amfcf.) 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
7% and 6% per annum free of tax in the event of a 
liquidation or winding up to preferential repayment 
of capital over the Ordinary shares and all arrears 
of dividend whether declared or not and do not 
participate in further profits or assets of the 
Company. The 6% Preference shares rank for 
dividend and repayment of capital after the 7% 

Cumulative Preference shares. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per transfer. Date of Accounts and 
Dividends : Accounts made up yearly on 31st 
December. Meetings in August. 

Closure of Transfer Books : The transfer booVs 
are closed 15 days prior to General Body Meeting. 


Analysis of Working Year ends 31st Dec . 



Oct. 1918 

April 1949 

Oct. 1949 

April 1950 

Dec. 1951 

Dec. 1952 

Dec. 1953 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

11 ,00,000 

11 ,00,000 

11 ,00,000 

11 ,00,000 

11 ,00,000 

11 ,00,000 

11 ,00,000 

Reserve Fund 


10,000 

10,000 

10,000 

10,000 

10,000 

8,000 

Net Profit 

51.207 

*52,252 

tl,I90 

18,391 

83,824 

25,922 

25,922 

Profit per Loom 

Amount transferred to : 

1,255 

1,371 

-5 

934 

419 

699 

6,999 

Reserve Fund 



# 9 


9 . 

35,467 

35,467 

Depreciation 

20,000 

20,000 

20,000 

20,000 

50,000 

50,000 

50,000 

Taxation 

25,000 

20,000 

80,000 


28,000 

10,000 

10,000 

Dividend Ordinary 

8,750 

8,750 

4,375 

9 B 

17,500 

Do. Rate % p.a. 

2 * 

21 

11 

9 f 

21 

9 , 

9 9 

Carried Forward 

14,725 

27,227 

6,662 

5,053 

12,890 

55 

# . 

Prices of f Highest 

14J 

9J 

91 

n 

9} 

91 

Hi 

Shares \ Lowest 

91 

91 

61 

61 

6 i 

8 

81 


* After adding Its. 2,000 being Managing Agents Remuneration written back, 
f After adding Rs. 6,000 being Managing Agents Remuneration written back. 


Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its 
mill situated at 53, Bharamtala Road, Salkia, 
Howrah, a short distance from the River Hoogly. 
Hessian: 189. Sacking: 31. Total Looms : 220. 

General : The Company holds large shareholding 
interest in Hanuman Engineering "Works. 

Balance Sheet as on 31st December, 1053 

Rs. Rs. 

Capital .. 11,00,000 Gross Block .. 17,00,862 

Reserve Fund .. 8,000 Less Depreciation 7,02,791 

Tax Reserve .. 39,750 - 

Sundry Liabilities 37,18,911 Net B^ck .. 9,98,061 

Profit & Loss a >'e. 72,023 Liquid Assets .. 39,40,632 

Total .. 49,38,693 Total .. 49,38,693 


KELVIN JUTE CO., LTD. 


FOUNDED in 1917 at CALCUTTA. Directors: 
W. Ure, C. L. Bajoria, H. D. Kitching, Gobindlall 
Bangur and Ram Sundar Kanoria. Directors* 
Qualifications : Holding of 50 Ordinary shares. 
Managing Agents : McLeod & Co., Ltd. Managing 
Agents’ Remuneration : Rs. 5,925 monthly and 11% 
of net profit, minimum Rs. 25,000 half-yearly. 
Registered Office : 3, Netaji Subhas Road. Calcutta. 
Telegrams : “ Outline ”. P.B. No. 78. Telephone : 
23-5321 (8 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 34,00,000 Rs. 
21,00,000 in 21,000 Ordinary shares of Rs. 100 each 
axid Rs. 13,00,000 in 13,000 7% (tax-free) cumulative 
preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 31,00,000. Rs. 21,00,000 in 21,000 
Ordinary shares of Rs. 100 each fully paid up and 
Rs. 10,00,000 in 10,000 7% Cumulative Preference 
shares of Rs. 100 each fully paid up. 


The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential 
repayment of capital over the ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Capital History : In July 1946, the Authorised 
capital was increased from Rs. 22,00,000 to 
Rs. 34,00,000 by the creation of 12,000 new Ordinary 
shares of Rs. 100 each ranking for dividend and in all 
other respects pari passu with the existing ordinary 
shares. The Issued and Subscribed capital was 
also increased to its present figure as follows: 
Rs. 7,00,000 being part of the undivided profits 
was capitalised and 7,000 Ordinary shares of Rs. 100 
each were issued as bonus to the existing ordinary 
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shareholders in the proportion of one such share for 
every ordinary share held as on 11th July 1946. 

7,000 Ordinary shares of Rs. 100 each were issued 
at a premium of Rs. 100 per share to the then 
existing ordinary shareholders in the proportion of 
one new ordinary share for each existing ordinary 
share held on 11th July 1946. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Subdivision and Renewal 
Fee : Rs. 2 per scrip. Date of Accounts and 
Dividends : Accounts made up half-yearly, June 
and December. Meetings in May and October. 

Closure of Transfer Books : The transfer hooks are 
closed 15 days prior to the General Meeting. Voting 
Rights : One vote for every one ordinary share held 
in person or by proxy. 

Analysis < 


Objects and Activities : The Company has its mill 
situated on the left bank of the River Hooghly at 
Titaghur, about 13 miles north of Calcutta. Sacking : 
309 ; Hessian : 394. Total Looms : 703. The Mill 
is driven by electricity. 


Balance Sheet as on 30th June, 1055 

Rs. Rs. 

Capital .. 31,00,000 Gross Block ..1,17,29,606 

Premium on Less Depreciation 82,10,276 

Shares .. 7,00,000 - 

Reserve Fund 43,50,000 Net Block .. 35,10,420 

Sundry Liabilities* 20,00,080 Liquid Assets .. 76,02,525 
Profit & Loss a c, 1,52,856 


Total .. 1,12,02,915 Total .. 1,12,02,945 


Working Half-year ends 301 h June 31st Dee. 



June 1952 

Dec. 1952 

June 1953 

Dev. 1053 

June 1954 

Dee. 1954 

| June 1055 


Rs. 

IK 

Rs. 

Ks. 

Rs. 

Rs. 

| Ks. 

Paid-up Capital .. 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

Reserve Fund 

38,50,000 

40,00,000 

40,00,000 

40,75,000 

41,00,000 

42,50,000 

43,50,000 

Net Profit 

*4,29,619 

3,51,267 

1,81,024 

2,86,300 

2,65,523 

4,21,044 

8,20,1 GO 

Profit per Loom .. 

fiOO 

1,208 

803 

1,203 

1,259 

2,171 

1.717 

Amount transferred to : 








Reserve Fund .. 

1 ,00,000 

1,50,000 

1 

1 ,00,000 

25,000 : 

1,50,000 j 

j 1,00,000 

Depreciation .. 

Taxation 

1 ,00,000 

1,15,000 

95,000 j 

2 ,10,000 

2,31,000 I 

4,40,000 

2,93,000 

85,000 

2,65,000 

I 1,40,000 j 

2,30,000 

1,05,000 

3,21,000 

2,25,000 

Dividend Ordy. .. .. j 

1,57,500 

1,57,500 

1,57,500 i 

1,57,500 

2 ,10,000 ' 

2 ,10,000 

2 ,10,000 

Do. Rate % p.a. .. 

15 

15 

15 ! 

15 

20 

20 

20 

Carried Forward .. .. ' 

1,07,129 

1,15,896 

1,05,320 1 

1,24,120 

1,19,643 

1,70,687f 

11,52,856 
352 

Prices of /Highest .. j 

307 

298 

245 1 

256 

301 

364 

Shares \ Lowest .. j 

210 

252 

215 

: i 

230 

229} 

283 

315 


* Includes Rs. 2,12,208 received on account of post-war E.P.T. refund, 
t Includes Rs. 10,111 being post-war E.P.T. refund. 

J Includes Rs. 25,000 being provision for bad debts being written back. 


KHARDAH CO., LTD. 


FOUNDED in 1895 at CALCUTTA. Directors : 
B. P. Kedia (Chairman), M. G. Kedia, D. P. Dunder- 
dale and O. J. E. Hook. Directors' Qualifications : 
Shares/nominally valued Rs. 5,000. Managing 
Agent* : Anderson Wright, Ltd. Managing Agents' 
Remuneration : Rs. 36,000 yearly and 10% of net 
profit. Registered Oflhe : 7, Wellesley Place, 

Calcutta 1. P. B. No. 140. Telegram : “ Amasis 
Telephone: 23-2572, 2573, 2574 & 2575 (4 Lines). 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 63,00,000, Rs. 54,00,000 in 54,000 Ordinary 
shares of Rs. 100 each and Rs. 9,00,000 in 9,000 
6% (tax-free) Cumulative preference shares of Rs. 
100 each. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 


6% per annum free of tax and the right in the event 
of liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Capital History: On 6th October, 1948, the 
Company capitalised Rs. 18,00,000 by issuing as 
capital bonus 18,000 new ordinary shares of Rs. 100 
each to the existing ordinary shareholders in the 
proportion of one such share for every two shares 
held. 

Closure of Transfer Books : The transfer books 
are usually closed 15 days prior to General Body 
Meeting. 

Voting Rights : One vote for every one share 

held. 
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Transfer, Details of : Common Form. Registration 
Fee: Re. 1 per deed. Date of Accounts and Dividends: 

Accounts made up half-yearly in March & September. 
Meeting : Usually in July and January. 

Objects and Activities : The Company has its 
mill situated on the left bank of the River Hooghly 
at Khardah, about 12 miles North of Calcutta. 
Hessian: 914; Sacking: 616. Total Looms : 1,530. 
The Mill is d.iven by electricity. 


Khardah Co., Ltd .—(contd.) 
Balance Sheet as on 30th September, 1055 

Its. Rs. 

Capital .. 03,00,000 Gross Block ..1,71,52,716 

Reserve Fund .. 23,33,375 Less Depreciation 1,16,91,627 

Sundry Liabilities 43,67,040 - 

Profit & Loss a/c. 1,02,192 Net Block .. 54,61,089 

Liquid Assets .. 76,41,518 


Total .. 1,31,02,607 Total.. 1,31,02,607 


Analysis of Working Half-year ends 31*t March 30th Sept . 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sop. 1954 

Mir. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Raid-up Capital .. 

63,00,000 

63,00,000 

63,00,000 

03,(X),000 

63,00,000 

63,00,000 

63,00,000 

Reserve Fund 

17,00,000 

22,33,375 

22,33,375 

22,33,375 

23,33,375 

23,33,375 

23,33,375 

Net Profit 

20,06,119 

10,21,593 

8,59,979 

6,16,459 

8,18,241* 

6,32,637 

3,41,691 

Profit per Loom 

Amount transferred to : 

1,312 

668 

562 

403 

535 

413 

224 

Reserve Fund .. 

5,33,375 



1 

1,00,000 

., 


Depreciation 

1,50,000 

1,50,000 

1,50,000 

1,50,000 1 

2,00,000 

1,00,000 

1,50,000 

Taxation 

8,25,000 

3,80,000 | 

3,25,000 

2,00,000 | 

2,80,000 

1,60,000 

2,70,000 

Dividend Ordy. 

8,10,000 

5,40,000 

4,05,000 

4,05,000 1 

2,70,000 

3,24,000 

2,70,000 

Do. Rate % p.a. 

30 

20 

15 

15 

10 

12 

10 

Carried Forward 

4,00,592 

3,07,185 

2,60,164 

94,623 

35,864 

57,501 

1,02,192 

Prices of f Highest 

204 

202 

194 

212 

222 

214 

220 

Shares \ Lowest 

171 

165 

156 

179 

185 

187 

194 


* From Net Profit as appearing in Revenue Vcuunt for the lialf-\ear ended 30th September 1954, Rs. 858 for 
Loss on Sale of Motor-car, has been deducted. 


KINNISON JUTE MILLS CO., LTD. 


FOUNDED in 1899 at CALCUTTA. Directors : 
D. C- B. Pilkington, J. L. Esplen, T. Hornby 
and Sachin Mukcrjee. Directors’ Qualifications: 
Holding of 50 shares. Managing Agents : F. \V. 
Hcilgers & Co., Ltd. Managing Agen s’ Remune¬ 
ration : Rs. 72,000 per annum and 10% of profits. 
Registered Office : Chartered Bank Buildings, 
Calcutta. Telegram: “ Hedgers ”. Telephone : 

22-2351 (18 lines). P. B. No. 185. Auditors: 
Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 63,00,000. Rs. 48,00,000 in 48,000 Ordinary 
shares of Rs. 100 each fully paid up and Rs. 15,00,000 
in 15,000 7% (tax-free) Cumulative Preference shares 
of Rs. 100 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

K-57 


Capital History : On 21st October 1948, the 
Com >any capitalised Rs. 18,00,(XX) by issuing as 
capital bonus 18,000 new Ordinary shares of Rs. 100 
each to the existing ordinary shareholders in the 
proportion of three such shares for every five shares 
held. 

Debenture Capital : Rs. 25,00,000 in 5 per cent 
(taxable) First Mortgage Registered Debentures of 
Rs. 1,000 each issued in December, 1949 at par 
repayable at par on 31st December 1964. The 
C. mpany has the option to repay all or any of the 
debentures at any time after 31st December, 1959 at a 
premium of Re. 1 per cent or giving six calendar 
months’ notice. Interest payable half-yearly on 30th 
June and 31st December each year commencing from 
1st January 1950. 

Transfer* Details of : Common form. Registration 
Fee : Nil. Date of Accounts and Dividends : Accounts 
made up half-yearly, March and September. 
Mee ings in June and February. 

Closure of Transfer Books: The transfer books 
are closed 15 days prior to the Qener&l Body Meeting. 
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Ktanbon Into mils Co., UA.—(contd.) 

Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its two 
mills No. 1 & 2 situated on the left bank of the River 
Hooghly at Titaghur, about 13 miles North of 
Calcutta. Sacking: 578; Hessian: 672. Total 

Looms : 1,250. The Mill No. 1 and No. 2 are driven 
by electricity. 


Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 63,00,000 Gross Block ..2,31,57,457 

Debentures .. 25,00,000 Less Depreciation 1,12,99,755 

Reserve Funds .. 20,39,472 - 

Capital Reserve . 60,71,098 Not Block .. 1,18,57,702 
Other Funds .. 17,17,001 Liquid Assets .. 87.14,508 

Sundry Liabilities 12,91,929 
Profit & Loss a/c. 52,710 


Total .. 2,05,72,210 Total .. 2,05,72,210 


Analysis Of Working Half-year ends 31st March ds 30th Sept. 



Sep. 1952 

Mar. 1953 

■Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

63,00,000 

63,00,000 

63,00,000 

63,00,000 

03,00,000 

63,00,000 

63,00,000 

Debentures 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,(X),000 

25,00,000 

35,(X),000 

Reserve Funds 

84,77,276 

84,78,828 

85,83,033 

85,84,245 

86,88,079 

87,90,570 

87,10,570 

Net Profit 

4,50,317 

+1.12,169 

14,60,214 

§6,750 

4,83,147 

5.36,353 

2,65,759 

Profit per Loom 

Amount transferred to: 

920 

426 

928 

468 

877 

1,128 

689 

Reserve Fund 

1,50,000 


1 ,00,000 


1 ,00,000 

1 ,00,000 

50,000 

Other Funds 



50,000 


1,07,000 

45,000 

1,40.784 

Depreciation 

2,25,638 

2,30,620 

2,13,555 

2,18,000 | 

| 2,51,300 | 

2,54,137 

2,23,690 

Taxation 

3,75,000 

84,000 

3,50,000 

2,08,830 

2,27,885 | 

3,60,933 

1,81,946 

Dividend Ordy. 

3,55,902 

1,91,956 

2,39,945 

95,980 j 

2,39,955 

3,35,937 

2,87,946 

Do. Rate % p.a. 

Carried Forward 

14 

8 

10 

4 

10 | 

14 

12 

•1,16,651 

28,445 

46,214 

T32.459 

**29,674 j 

32,590 

ft 52,710 

Prices of f Highest 

243 

251 

211 

206 

238 j 

212 

235 

Shares \ Lowest 

209 

198 

173 

184 

102 

191 

176 


• Includes provision for contingent and loss on forward Jute Purchases written back Rs. 39,000. 

f Includes Rs. 55,289 being Requisitioning Rental received for a previous period and Rs. 44,081 written back 
from Jute Stock Reserve. 

{ Includes Rs. 1,05,078 being provision for old liability Written back. 

§ After transferring Rs. 2,00,000 to Taxation contingencies. 

If Includes Rs. 59,339 being excess provision for Depreciation on machinery. 

** Includes Rs. 2,975 being provision for doubtful debts and Rs. 1,25,000 from provision for taxation, 
tt Includes Rs. 24,302 Old Liability no longer required Rs. 604 provision for doubtful debts written back 
Ra. 4,901 Refund of Income-tax Rs. 1,25,000 transfer from provision for taxation and Rs. 1,30,784 transfer from General 
Reserve. 


LANSDOWNE 

FOUNDED in 1904 in CALCUTTA. Directors : 
D. C. B. jPilkington, T. C. Hornby, Sri A. K. Eliot 
Lockhart, Sohanlall Dooduawala and Rameswar 
Nathany. Directors* * * § ** Qualifications : Holding of 
10 Ordinary shares. Managing Agents : Bird & Co., 
Ltd. Managing Agents’ Remuneration : Monthly 
Rs. 3,500 and 1\% of net profit. Registered Office : 
Chartered Bank Buildings, Calcutta. P. B. No. 46. 
Telegram: “ Ulysses ”. Telephone: 22-2351 

(8 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 39,48,000. Rs. 24,48.000 in 24,480 Ordinary 
shares of^ Rs. 100 each fully paid up and 
Rs. 15,00,CI00 in 15,000 7% (tax-free) Cumulative 
Preference shares of Rs. 100 each fully paid. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 


JUTE CO., LTD. 

7 per cent per annum, free of tax, and in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Capital History : On 17th August 1946, the 
Authorised, Issued and Subscribed Capital was 
increased by the creation and issue of 3,400 new 
Ordinary shares of Rs. 100 each. These shares were 
offered at a premium of Rs. 150 per share to the 
existing Ordinary shareholders as on 17th August, 
1946 in the proportion of one new Ordinary share 
for every five old Ordinary shares held. On 21st 
October 1948, the Company capitalised Rs, 4,08,000 
by issuing as capital bonus 4,080 new Ordinary 
shares of Rs. 100 each to the existing 
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Ordinary shareholders in the proportion of one such 
share for every five shares held. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every share held 
either in person or by proxy. 

Transfer, Details of : Common Form. Registration 
Fee: Nil. Date of Accounts and Di idends: 

Accounts mide up half-yearly to 31st March and 
30th September. Meetings in June and December. 

Objects and Activities : The Company has its 
mill situated at Dakhindari, South Dum Dum, on 


Lansdowne Jute Go., Ltd.— (canid.) 
the New Cut Canal which runs into the River 
Hooghly. The Mill is driven by electricity. 

Sacking : 443, Hessian : 488. Total Looms : 931. 

Balance Sheet as on 30th September, 1955 

Rs. Ha. 

Capital .. 39,48,000 Gross Block ..1,39,82,288 

Reserves . . 49,37,097 Less Depreciation 80,55,707 

Tax Reserves .. 47,447 - 

Sundry Liabilities 10,48,799 Net Block .. 59,26,581 

Profit & Loss a/c. 10,707 Liquid Assets .. 40,65,469 


Total .. 99,92,050 Total .. 99,92,050 


Analysis of Working Half-year end* 31st March <C? 30th Sep . 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

39,48,000 

39,48,000 

39,48,000 

39,48,000 

39,48,000 

39,48,000 

39.48,000 

Reserve Fund 

11,65,150 

11,70,015 

12,50,024 

11,75,000 

10,49,549 

11,92,991 

11,56,897 

Net Profit 

1,13,045 

47,808 

3,23,264 

—42,551 

—58,426 

3,18,787 

51,004 

Profit per Loom 

Amount transferred to ; 

382 

242 

833 

122 

70 

700 

240 

Depreciation 

87,222 

88,471 

85,198 

92,108 
’ 1 

88,873 

92,588 

82,867 

Reserve Fund .. 

12,000 

13,000 

1,45,000 


1,40,000 

—36,518 

Taxation 

85,000 

20,000 

2,48,000 



1,88,000 

35,000 

Dividend Only. .. 

73,377 

48,928 

1,22,325 

24,466 

24,466 

1,22,330 

48,932 

Do. Rate % p.a. 

6 

4 

10 

2 

2 

10 

4 

Carried Forward 

40,487 

*22,044 

! 45,483 

1 1*5,230 

J4.428 

$11,135 

10,707 

Prices of f Highest .. 

184 

192 

151 

138 

169 

164 

173 

Shares \ Lowest 

160 1 137 

1 

, 125 

126 

125 

! 

132 

128 


* After transferring Rs. 35,117 from Jute Stock Reserve, 
t After transferring Rs. 1,30,000 from General Reserve. 

X After transferring Rs. 79,264 from <Teneral Reserve. 

§ After transferring Rs. 750 being Refund of Income-tax and Rs. 50,000 from provision for taxation. 

IT After transferring Rs. 40,000 from provision for taxation Rs. 10,000 from Jute Stock Reserve Rs. 36,518 
from General Reserve and providing Rs. 36,518 f.»r provision for contingencies. 


LAWRENCE JUTE CO., LTD. 


FOUNDED in 1906 at CALCUTTA. Directors : 
D. C. B. Pilkington, T. C. Hornby, J. L. Esplen, 
Kanai Lall J atia and Radha Kissen Kanoria. Directors 9 
Qualifications : Holding of 50 Ordinary shares. 
Managing Agents: Bird & Co., Ltd. Managing 
Agents 9 Remuneration: Monthly Rs. 3,250 and 
7£% of net profit. Registered Office: Chartered 
Bank Buildings, Calcutta. P. B. No. 40. Telegram: 
“ Ulysis Telephone: Bank 22-23.51 (18 lines). 
Auditors ; Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 43,00,000. Rs. 28,00,000 in 28,000 Ordinary 
shares of Rs. 100 each, and Rs. 15,00,000 in 5,000 
"A” Cumulative 7% (tax-free) Preference shares of 
Rs. 100 each and 10,000 5$% “B” (tax-free) 
Cumulative Preference shares of Rs. 100 each all fully 
paid up carrying preferential ol&im for refund of 
capital. The Company as from 30th June 1922, 
with the sanction of a Special Resolution, has the 


power to pay off and cancel Preference shares from 
Nos. 1 to 10,000 with effect from 30th June or 
31st December in any year at a premium of 
Rs. 10 per share. But instead of repaying such 
Preference shares, the Company reduced the rate of 
Preferential dividend from 7% to 5J% (tax-free) 
with effect from 1st April 1947. 

Debentures : In April 1955, 5% Debenture Stock 
for Rs. 25 lakhs was issued at Rs. 99,900 redeemable 
at par on 30th September 1970 with a right to redeem 
the entire issue at the end of 30th September 1965 
at Rs. 101 and after 30th September 1967 at 
Rs. 100-8. Interest payable on 31st March and 
30th September. Outstanding Rs. 16,74,000. 

Capital History : Iu December 1941, the Capital 
was increased from Rs. 25,00,000 to Rs. 35,00,000 by 
the capitalisation of Rs. 10,00,000 standing to the 
credit of Reserve Fund and creating thereby 
10,000 Ordinary shares of Rs. 100 each, ranking for 
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Lawrence Jute Co., Ltd.— (contd.) 
dividend and in all other respects pari ptssu with 
the existing Ordinary shares of the Company. These 
shares were distributed as bonus to the existing 
Ordinary shareholders in the proportion of one such 
share for each share held. On 21st October 1948, 
the Company capitalised Rs. 8,00,000 by issuing as 
capital bonus 8,000 new Ordinary shares of Rs. 1(X) 
each to the existing Ordinary shareholders in the 
proportion of two such shares for every five shares 
held. 

Transfer, Details of : Common Form. Registration 
Fee: Nil Date of Accounts and Dividends: 

Accounts made up half-yearly, March and Septem¬ 
ber. Meetings in July and February. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every share held either 
in person or by proxy. 


Objects and Activities : The Company has its mill 
situated on the right bank of the River Hooglily at 
Chackassi, near Uluberia, about 22 miles 'South-West 
of Calcutta. Sacking: 356; Hessian: 484. Total 
Looms : 840. The Mill is driven by steam. 


Balance Sheet us on 30tfi September, 1055 



Rs. 


Rs. 

Capital 

43,00.000 

Gross Block 

1,10,02,741 

Capital Reserve . 

40,49,000 

Lena Depreciation 

01,08,985 

General Reserve . 

10,30,493 


— 

Other Reserves .. 

0,09,380 

Net Block 

51,93,750 

Da bent.urea 

10,74,000 

Liquid Assets 

72,09,702 

Liabilities 

7,97, 825 



Profit & Loss a/c. 

2,154 



Total .. I 

1,24,03,458 

Total .. 

1,24,63,458 


Analysis of Working Half ymr end* 314 March 30th Sen. 



Sop. 1952 

M-ir. 1953 

Sep. 1953 

Mir. 1954 

Sep. 1954 

j Mar. 1955 

i 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

! 

; Rs. 

; its. 

Km. 

Paid-up Capital .. 

43,00,000 

43,00,000 

43,00,000 

43,00,000 

| 43,00,000 

43,00,000 

43,00,000 

Reserve Fund 

14,93,361 

12,76,973 

12,84,937 

12,88,500 

12,92,798 

12,94,698 

10,30,493 

Net Profit 

1,54,267 

21,793 

2,06,402 

80,236 

1,38,422 

2,97,742 

—2,41,274 

Profit per Loom 

Amount transferred to: 

389 

143 

562 

243 

417 

644 

— 133 

Reserve Fund 

,, 


,. 





Other Funds 


, # 

50,000 

’ 7,500 

7,000 

1,1*1,000 1 

63,570 

Depreciation 

46,791 

46,915 

43,308 

43,850 

43,987 

1,30,000 ! 

46,862 

Taxation 

46,791 

26,000 

1,60,000 

50,000 

1,30,000 

1,80,000 1 


Dividend Ordy. 

1,11,968 

55,990 

83,988 

55,992 

1,30,000 

1,39,985 ! 

27,997 

Do. Rate % p.a. 
Carried Forward .. 

8 

4 

6 

4 

8 

10 

2 

6,954 

7,757 

35,171 

14,415 

112,683 

14.440 

12.154 

Prices of C Highest 

222 

225 

194 

164 

194 

167 

203 

Shares \ Lowest 

190 

175 

158 

147 J 

145 

142 

145 


f Includes Rs. 10,834 being old liability no longer required. 

J After transferring Rs. 25,000 from provision for taxation, Rs. 75,000 from Dividend Equalisation Reserve 
and Rs. 2,65,555 from General Reserve. 


LOTHIAN JUTE MILLS CO., LTD. 


FOUNDED in 1916 at CALCUTTA. Directors : 
S. P. Jain, B. P. Khaitan, M. K. Roy, R. K. 
Sonthalia, Shyamlal Agarwal and D. F. Macmillan. 
Directors’ Qualifications : Holding of Ordinary 
shares valued at Rs. 5,000. Manag ing Agents : 
Andrew Yule A Co., Ltd. 11, Clive Row, Calcutta. 
Managing Agents’ Remuneration : 2% of sales 

minimum Rs. 12,000 half-yearly. Registered Office : 
11,Clive Row, Calcutta-1. P.B. No. U0. Telegram: 
“ Sahujain ”. Telephone: 22-4342 (7 lines). 

Auditors : N. C. Jain & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 20.00,000. Rs. 10,00,000 in 10,00) Ordinary 
shares of Rs. 100 each fully paid up and Rs. 10,00,000 
in 10,000 7% (tax-free) Cumulative Preference shares 
of Re, 100 each fully paid up. 


The Preference shares confer on the holders the 
sight to a fixed Cumulative dividend at the rate of 
7 per cent per annum, free of tax, and in the event 
of a liquidation or winding up to preferential 
repayment of capital over the Ordinary shares and 
all arrears of dividend whether declared or not and 
do not participate in further profits or assets of the 
Company. 

Trans'er, Details of : Common Form. Registration 
Fee: Rs. 2 per deed. Accounts made up ha’f-yeaily, 
May and November. Meetings in April and 
November. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to the General Body 
Meeting. Voting Rights : One vote for every 
share held either in person or by proxy. 
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Objects and Activities : The Company has its 
mill situated at Budge-Budge, about 17 miles South 
of Calcutta. Hessian: 261 ; 8ac\ing: 297. Total 
Looms: 558. The Mill is driven by steam and 
it is leased to Albion Jute Mills Co., Ltd. since 
May 1951. 

This Company was taVen over by the New 
Central Jute Mills Co., Ltd. from 1st December, 1954 
and Issued one fully paid 7% per annum Cumulative 
Preference share of Rs. 100 each for every one 
7% per annum Cumulative Preference shares and 
30 fully paid Ordinary shares of Rs. 10 each for 


Lothian Jute MUls Co., Ltd.— (contd.) 
every one fully paid Ordinary share of Rs. 100 each 
held by the shareholders. 


Balance Sheet as on 30th November, 1054 

Rs. Rs. 

Capital .. 20,00,000 Gross Block .. 50,99,335 

General Reserve . 35,00,000 Less Depreciation 36,06,454 

Other Funds .. 6,51,301 - 

Liabilities .. 8,36,114 Net Block .. 14,92,881 

Profit & Loss a/o. 53,755 Liquid Assets .. 55,48,289 


Total .. 70,41,170 Total .. 70,41,170 


Analysis of Working Half year ends 31st May <Ss 30th Nov. 



Nov. 1951 

Miy 1952 

Nov. 1952 

Miy 1953 

Nov. 1953 

May* 1954 

Nov. 1954 


Rh. 

Rh. 

11b. 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

Reserve Fund 

24,00,000 

26,00,000 

29,00,000 

30,00,000 

31,00,000 

32,00,000 

35,00,000 

Net Profit 

*5,61,919 

*5,66,670 

5,47,695 

2,52,202 

2,67,640 

2,85,978 

3,10,431 

Profit per Loom .. 

Amount tranHfcrred to: 



• • 

•• 

479 

512 

556 

Depreciation .. 

32,000 

30,000 

30,000 

35,000 

35,000 | 

29,000 

32,000 

Taxation 

4,10.000 

4,20,000 

4,15,000 

1,92,000 

1,93,000 
1,00,000 

2,21.000 

2,39,000 

Reserve Fund 

2,00,000 

2,00,000 

3,00,000 

1,00,000 

1,00,000 

3,00,000 

Other Funds .. 

1,00,000 

1,50, (KM) 

1,00,000 

Dividend Only. .. 

1,75,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

Do. Rate % p.a. 

35 

30 

30 

30 

30 

30 

30 

Carried Forward .. 

55,471 

57,141 

64,167 

64,044 

46,684 

58,324 

to3,755 

Prices of f Highest 

Shams \ Lowest. 

300 

315 

285 

250 

290 

310 

515 

250 

- 

2 65 

225 

i 

215 

234 

280 

310 


* After cmii.irig R*. 10,00,000 being rent due from Albion Jute Mills Co., Ltd. 
t After crediting Rs. 1,70,000 being surplus tax provision in previous years. 


MAHABIR JUTE MILLS LTD. 


FOUNDED in 1935 at SAHJANWA (District 
Gorakhpur). Directors : Bholaram Maskara, P. D. 
Mas'cara, b.a., Naraindas Kedia, Ramratandas 
Kedia, Banarsilal Maskara, Babulal Kedia, 
Rukmtnand Kedia, Chauthmal Kedia, K. N. 
Maskara, B. N. Maskara, J. P. Maskara and 
Radheshyam Kedia. Directors 9 Qualifications: 
Holding of shares of the nominal value of Rs. 15,000. 
Managing Agents : Agrawal Brothers & Co. Managing 
Agents 9 Ramuneration: Rs. 750 monthly plus 
1 per cent on sales and 5 per cent of profits or 7$% 
if profits be above Rs. 1 lakh. Registered Office : 
Sahjanwa, Gorakhpur. Telegram: 44 MahabiTji 

Telephone: G. R. 85 & 180. Auditors: K. N. 
Gutgutia & Co. 

CAPITAL : Authorised and Issued : Rs. 13,00,000 
in 13,000 Ordinary shares of Rs. 100 each. Subscribed 
and Paid-up: Rs. 10,78,100 in 10,781 Ordinary 
shares of Rs. 100 each fully paid up. 

Transfer* Details of: Common Form. Registration 
Fee: Rs. 2 per deed. Date of Acoounts and 


Dividends : Accounts made up yearly to 30th 
September and presented in June. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights: One vote for every one share held. 

Objects and Activities : The Company has its mill 
situated at Sahjanwa, District Gorakhpur, U. P., on 
the North-Eastern Railway. Sacking : 123 ; Hessian : 
28. Total Looms : 151. The Company has got an 
Oil Mills section manufacturing oil and oilcakes. 

Balance Sheet as on 30 th September, 1954 

Rs. Re. 

Capita] .. 10,78,100 Grose Block .. 19,87,398 

Tax Reserve .. 4,46,101 Less Depreciation 13,47,253 

Funds A Deposits 73,898 — ■ • ■ 

Other Liabilities . 18,27,662 Net Block .. 6,40,145 

Other Assets . • 21,08,044 

Profit ft Loss a/o. 6,77,572 

Total .. 34,25,761 


Total .. 34,25,761 
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Nalhatl Jute MUls Co., lM.—(contd.) 
repayment of capital in priority to the Ordinary shares 
and Redeemable Preference shares and Rs. 10,00,000 
in 10,000 4J% (tax-free) Cumulative Redeemable 
Preference shares of Rs. 100 each fully paid up. 
These shares in a winding up are entitled to 
repayment of capital next after the Preference 
shares and in priority to the Ordinary shares. They 
are redeemable at par at any time after ten years 
from the date of issue on 6 months* notice. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate 
of 7 per cent per annum, free of tax, and in the 
event of a liquidation or winding up to preferential 
repayment of capital over the ordinary shares and 
all arrears of dividend whether declared or not and 
do not participate in further profits or assets of 
the Company. 

Debenture Capital : Rs. 25,(X),000. Rs. 12,00,000 
in 5J% (taxable) bearer bonds of Rs. 1,000 each 
issued on 1st July 1937, at a premium of 1% with 
interest at 4£ per cent, repayable at par on 30th 
June 1952, with the option of repaym ut in 
whole or part, at a par on 30th June 1947, 
or on any subsequent interest date on one 
month’s notice. Interest payable on 30th June 
and 31st December. Th* Company issued a fresh 
series of registered debentures for Rs. 13,00,000 
carrying an interest to 5J% (taxable) at par in 
March 1952. They are redeemable at par on 31st 
March 1967, with the option to redeem these 
debentures on payment of a premium of 1% at 
any time after the 31st March 1962. In April 1952 
in addition the Company increased the rate of 
interest on the existing Rs. 12 lakhs Debentures 
from 4£% to 5£% and converted the Bearer 
Debentures to registered ones. The date of repay¬ 
ment was postponed to 31st March 1967. 

Capital History : On 23rd June 1945. the capital 
was increased by the creation and issue of 10,000 


4J% (tax-free) Cumulative Redeemable Preference 
shares of Rs. 100 each which were issued to the 
existing shareholders at a premium of Rs. 2 per 
share in the pioportion of four such shares for 
every nine existing Ordinary or Preference shares 
held" on 23rd June 1945. On 21st Octobei 1948, 
tile Company capitalised Rs. 14,98,900 by issuing 
as capital bonus 14,989 new Ordinary shares of 
Rs. 100 each to the existing ordinary shareholders 
in the proportion of one suc.i share for every one 
share held. 

Transfer, Details of : Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: 

Accounts made up half-yearly, Mai eh and Septem¬ 
ber. Meetings in July and February. 

Closure of Transfer Books : The transfer books 
are closed 15 days before the General Body Meeting. 
Voting Rights : One vote for every share held either 
in person or by proxy. 

Objects and Activities : The Company has its mill 
situated on the left Bank of the River Hooglily at 
Naihati, about 24 miles North of Calcutta. Hessian : 
411; Sac ing: 404. Total Looms: 815. The Mill 
is driven by electricity. 

General : A plot of land of approximately 238 
cottahs was sold to Indian Paper Pulp Co., Ltd. for 
Rs. 1,37,000. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital 47,48,900 Gross Block ..1,84,76,420 

Debentures .. 25,00,000 Iaim Depreciation 98,81,406 

Reserves .. 38,14,415 - 

Sundry Liabilities 23,17,177 Net Block .. 85,95,014 

Liquid Assets .. 44,66,226 

Profit & Loss a/c. 3,19,252 

Total .. 1,33,80,492 Total .. 1,33,80,492 


Analysis of Working Half-year ends 31st March and 30th Sep . 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mir. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. . .. 

47,48,900 

47,48,900 

47,48,900 

47,48,900 

47,48,900 

47,48,900 

47,48,900 

Debentures 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Reserve Funds .. 

37,17,551 

37,19,857 

37,24,372 

37,28,604 

37,29,457 

41,12,992 

38,14,415 

Net Profit 

—3,40,671 

—o,06,620 

99,596 

—1,95,016 

*1,74,323 

2,81,611 

59,560 

Profit per Loom .. 

Amount transferred to: 

—104 

—341 

473 

77 

529 

742 

624 

Reserve Fund .. 

.. 

. . 

.. 

.. 

,, 

., 

.. 

^Depreciation .. 

1,45,587 

1.45,480 

1,31,136 

1,30,000 

1,71,817 

1,86,047 

2,61,185 

’•*£ Taxation 

, , 

, . 

,, 

. . 

,, 

,. 

,, 

Dividend Ordy. 

.. 

. . 

.. 

. . 

.. 

.. 

.. 

Do. Rate % p.a. 
Carried Forward 

., 

. . 

. . 

. . 

.. 

,, 

.. 

—2,80,351 

—7,86,971 

—0,87,375 

—8,82,391 

—7,08,008 

—4,25,342 

t—3,19,252 

Prices of/Highest 

149 

150 

132 

140 

143 

138 

130 

Shares \ Lowest 

125 

128 

101 

1161 

100 

107 

111 


* Includes Rs. 40,000 written back from provision for Taxation and Rs. 21,542 being old I labilities no longer required, 
t Includes Rs. 1,52,000 from Reserve for Taxation contingencies Rs. 75,000 from Jute Stock Reserve Rs. 33,305 
transfer from General Reserve Rs. 5,574 Refund of Income-tax and providing Rs. 33,305 for contingencies Rs. 1,80,044 being 
further taxation in respect of previous years. 
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NASKARPARA JUTE MILLS CO. LTD. 


Manufacturers of all qualities of 

JUTE GOODS 


8 DALHOUSIE SQUARE EAST 

CALCUTTA 1, INDIA 


Telegram & Cable: 


Telephone: 


* SOORATRADE * Office : 22-6851 (Nine Lines) 

Calcutta (India) Mills : Howrah 303 


MANAGING AGENTS: 

HOWRAH TRADING CO. PRIVATE LTD. 

MECHANICAL AND STRUCTURAL ENGINEERS 
AND LAND OWNERS 
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NASKARPARA JUTE MILLS CO., LTD. 

(See Advertisement also) 


POUNDED in 1929 at CALCUTTA. Directors : 
D. N. Jalan (Ex officio), N. K. Jalan, P. D. Bangur, 
Rameshw&rlal Nopany, S. M. Basu and E. L. Jalan. 
Directors 9 Qualifications : Holding of 50 shares. 
Managing Agents : Howrah Trading Co. (Private) 
Ltd. Managing Agents 9 Remuneration : lo% com¬ 
missions and 2% on sales but overall not to exceed 
11%. Registered Office: 8, Dalhousie Square East, 
Calcutta. Telegram : “ Sooratrade Telephone: 
22-6857. Mills: Howrah 303. Auditors : 8. It. 

Batliboi & Co. 

CAPITAL: Authorised: Rs. 50,00,000. 
Rs. 43,00,000 in 4,30,000 Ordinary shares of Rs. 10 
each and Rs. 7,00.000 in 7,000 Cumulative Preference 
shares of Rs. 100 each, carrying preferential claim 
to repayment of capital. Issued, Subscribed and 
Paid-up : Rs. 20,00,000 in 2,00,000 Ordinary shares 
of Rs. 10 each fully paid up. Debenture Capital: 
Rs. 5,00,000 in 5J% (taxable) bearer bonds of 
Rs. 1,000 each issued at per in April 1947, repayable 
at par in March 1959, with the option of 
repayment in whole or part on or at any time after 
31st March, 1957 on six months' notice. Interest 
payable on 31st March and 30th September. 

Capital History : During the year ended April 
1940, the issued and subscribed capital was raised 
from Rs. 8,78,670 to Rs. 12,00,000 by the issue of 
32,133 Ordinary shares of Rs. 10 each fully paid up. 

At an Extraordinary General Body Meeting 
held on 7th August 1952, a sum of Rs. 8,00,000 


was capitalised out of the Reserve Funds and 80,000 
new shares of Rs. 10 each were issued as bonus 
shares to the existing shareholders in the proportion 
of two new Ordinary shares for every three shares 
held to holders as on 7th August 1952. 

In 1952, the Authorised Capital was raised to 
Rs. 50 la vhs from Rs. 25 lakhs. 

Transfer, Details of : Common Form. Registration 
Pee : Re. 1 per each certificate. Date of Accounts 
and Dividends : Accounts made up half-yearly, 
April and October. Meetings in May and December. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to the General Body 
Meeting. Voting Rights : One vote for every one 
share held. 

Objects and Activities : The Company has its mill 
situated on Siva Gopal Banerjee Lane, near Old 
Ghushuri Road, Howrah. Hessian : 333 ; Sacking : 
92. Total Looms: 425. The Mill is driven by 
electricity. 

Balance Sheet as on 30th April, 1955 

Rs. Rs. 

Capital .. 20,00,000 Gross Block .. 29,01,565 

Debentures .. 5,00,000 Less Depreciation 18,21,710 

General Reserve . 15,55,000 - 

Sundry Liabilities 38,72,908 Net Block .. 10,79,855 

Profit & Loss a/c. 2,46,817 Liquid Assets .. 70,94,870 

Total .. 81,74,725 Total .. 81,74,725 


Analysis Of Working Half-year ends 30th April and 31st October 



April 1952 

Oct. 1052 

April 1953 

Oct. 1953 

April 1954 

Oct. 1954 

April 1955 


Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

Debentures 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Reserve Fund 

22,75,000 

15,05,000 

15,05,000 

15,05,000 

15,05,000 

15,05,000 

15,55,000 

Net Profit 

1,20,791 

—62,920 

—1,52,890 

2,16,256 

97,856 

2,59,551 

1,83,269 

Profit per Loom 

Amount transferred to: 

1,327 

566 

—415 

1,014 

767 

1,447 

1,059 

Depreciation 

49,266 

, . 

. . 


50,000 

77,903 

50,926 

Taxation 

1,00,000 

,, 

, , 

. . 

, . 

1,50,000 

1,04,000 

Reserve Fund 

30,000 

. m 

. , 

. , 


56,000 


Dividend Ordy. .. 

90,000 

75,000 


62,500 

1,00,000 

1,25,000 

1,25,000 

Do. lUte % p.a. 
Carried Forward .. 

15 

7* 


36} 

10 

12} 

12} 

17,184 

5,104 

—1,47,786 

5,970 

3,826 

10,474 

17,816 

Prices of/Highest 

291 

30} 

17 

16} 

14 

16 

17 

Shares \ Lowest 

21 

25} 

141 

14 

1 

12 

12} 

14 | 


NATIONAL CO., LTD. 

FOUNDED in 1895 and reconstructed in 1917 at yearly plus 7£% of profits. Registered Offloe : 
CALCUTTA. Directors ; Gobind Lall Bangur, 8, Clive Bow, Calcutta. Telegrams: “ Yuletide ”, 
Dr. 8.C. Law, D. F. Macmillan and Kanai Lall Jatia. Telephone : Bank 4314. P.B. No. 150. Auditors : 
Directors’ Qualifications : Holding of shares valued Price, Waterhouse, Peat & Co. 

Bs. 5,000. Managing Agents : Andrew Yule & Co., CAPITAL : Authorised, Issued and S ubsc ribed : 
Ltd. Managing Agents* Remuneration « Bs. 81,000 Bs. 40,00,000. Bs. 35,00,000 in 3,50,000 Ordinary 
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National Co. f Ltd.— {contd.) 

shares of Rs. 10 each fully paid up and Rs. 5,00,000 
in 5,000 7% (tax-free) Cumulative Preference shares 
of Rs. 100 each, fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7 per cent per annum, free of tax, and in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Capital History : In January 1925, each Ordinary 
share of Rs. 100 each was subdivided into 10 shares 
of Rs. 10 each. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per transfer. Date of Accounts and 
Dividends : Accounts made up half-yearly, April and 
October. Meetings in February and August. 


Analysis of Working Half-year ends 30th April and 31st Oct . 



Oct. 1952 

April 1953 

Oct. 1953 

April 1954 

Oct. 1954 

April 1955 

Oct. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

Reserve Filial 

18,50,000 

19,00,000 

19,00,000 

19,00,000 

19,00,000 

19,00,000 

19,00,000 

Net Profit 

3,96,094 

4,69,599 

3,30.028 

3,36,953 

4,25,088 

3,14,463 

1,15,465 

Profit per Ijoom .. 

936 

i,i. r »*» 

830 

732 

956 

732 

1,115 

Depredation 

27,000 

27,000 

27,000 

27,000 

27,000 

25,000 

26,000 

Amount transferred to : 
Other Funds 

■ . : 

i 


i i 

, 



Reserve Fund 

i 

50,000 





.. 

Taxation .. ..; 

3,60,000 

3,68,000 

3,15,000 

2,00,000 

3,30,000 

2,50,000 

! 1.29,000 

Dividend Ordinary 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

2,02,500 

Do. Rate % p.a. 

20 

20 

20 

20 

20 

20 

15 

Carried Forward .. .. 1 

♦49,733 

1,01,832 

1,41,118 

11,30,538 

1,88,126 

1,35,088 

J70,554 

Prices of f Highest 

27? 

26? 

25? 

25? 

39| 

35 

m 

Shares \ Lowest 

24 

23? 

22? 

23? 

24 

31 g 

"U 


* After crediting Rs. 15,905 being post-war E P.T. refund, 
t After crediting Its. 19,907 being post-war EP.T. refund. 

X After crediting Rs. 1,00,000 from Dividend Equalisation Reserve. 


Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every share held either 
in person or by proxy. 

Objects and Activities : The Company has its mill 
situated on the right bank of the River Hooghly at 
Rajgunj in the Howrah District, about 9 miles South- 
West of Calcutta. Sacking : 279; Hessian : 573. Total 
Looms : 852. The Mill is driven by steam. 

Balance Sheet as on 31 st October, 1955 

Rs. Rs. 

Capital .. 40,00,000 Gross Block .. 29,10,124 

Capital Reserve . 3,78,589 Less Depreciation 10,08,222 

General Reserve . 19,00,000 -* 

Other Funds .. 20,50,736 Net Block .. 19,01,902 

Tax Reserve .. 1,00,275 Liquid Assets .. 76,74,458 

Liabilities .. 10,76,206 

Profit & Loss a/c. 70,554 

Total .. 95,76,360 Total .. 95,76,360 


NELLIMARLA JUTE MILLS CO., LTD. 


FOUNDED in 1939 at Vizagapatam. Directors : 
A. T. Doig, Champalall Jatia, C. L. Bajoria and T. K. 
Basu. Directors’ Qualifications : Holding of 100 
Ordinary shares. Managing Agents : McLeod & Co., 
Ltd. Managing Agents’ Remuneration : Rs. 1,500 
monthly ; 1J% of gross sales and 5% of net profit. 
Registered Office : 3, Netaji Subhas Road, Calcutta. 
Telegram : “ Outline Telephone: 23-5321 (8 lines). 
P. B. No. 78. Audi ors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 31,25,000. Rs. 26,25,000 in 2,62,500 Ordinary 
shares of Rs. 10 each, fully paid up and Rs, 5,00,000 
in 5,000 6% (tax-free) Cumulative Preference shares 
of Rs. 100 each, fully paid up. 


Capital History: On 8th December 1953, the 
Authorised Capital was increased from Rs. 15,00,000 
to Rs. 31,25,000 by the creation of 1,62.500 shares of 
Rs. 10 each. The Issued capital was also increased 
from Rs. 12,50,000 to Rs. 31,25,000 by capitalising a 
sum of Rs. 18,75,000 out of the Reserve Funds and 
1,87,500 new Ordinary shares were issued as bonus 
shares to holders of 8th December in the proportion 
of five new Ordinary shares for every two shares held. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% per annum, free of tax, and the right in the event 
ot a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
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Nelllmirla Juts Mills Cs., Ltl— (con’d.) 

arrears of dividend whether declared or not and do 

not participate in further profits or assets of the 

Company. 

Debenture Capital : Rs. 5,00,000 in 1,000 4$% 
(taxable) bearer bonds of Rs. 500 each issued at 
par in May 1939, repayable at par on 14th May 1959, 
with option of repayment at par in whole or in part 
at any time after 14th November 1953, on 6 months* 
notice. Interest payable on 14th November and 
14th May. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Subdivision and Renewal 
Fee : Rs. 2 per scrip. Date of Accounts and 

Dividends : Accounts made up half-yearly to 30th 
June and 31st December. Meetings in December 
and June. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 


Objects and Activities : The Company has its 
mill situated at Nellimarla, which has been acquired 
from the Buckingham & Carnatic Co., Ltd., in the 
Vizagapatam District on the Northern Railway. 
Sacking : 261 ; Hessian : 55. Total Looms : 316. 
The Company is also provided with 1,620, 4 ins. and 
5 ins. Spinning Spindles and necessary machinery for 
the manufacture of twist. The Mill is driven by 
steam. 


Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 31,25,000 Gross Block .. 26,82,794 

Debentures .. 5,00,000 Less Depreciation 20,20,619 

Reserves .. 24,50,000 - 

Tax Reserves .. 5,71,509 Net Block .. 6,62,175 

Liabili:ies .. 10,36,429 Liquid Assets 71,64,515 

Profit & Loss a/e. 1,43.752 


Total .. 78,26,690 Total .. 78,26,690 


Analysis of Working Half-year ends 30th June and 31st Dec. 



June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,50.000 

12,50,000 

12,50,000 

31,25,000 

31,25,000 

31,25,000 

31,25,000 

Debentures 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Reserve Fund 

36,50,000 

37,00,000 

36,00,000 

17,25,000 

17,25,000 

17,25,000 

17,25,000 

Net Profit 

— 51,364 

4,92,438 

3,59,840 

2,68,391 

1,10,493 

1,21,432 

2,40,745 

Profit per Loom 

Amount transferred to: 

274 

2,911 

1,739 

2, ISO 

1,000 

1,274 

1,723 

Depreciation .. 

87,000 

1,20,000 

88,500 

96,000 

78.200 

78,200 

56,200 

Taxation 


2,14,000 

.. 

1,80,000 

80,000 

95,000 

1,85,000 

Reserve Fund .. 

m § 

3,00,000 

,, 


. ■ 

# B 

Other Funds 


1,00,000 

., 

5,50,000 



1,75,000 

Dividend Ordy. .. 

1,50,000 

75,000 

75,000 

98,438 

98,438 

98,438 

1,31,250 

De. Rate % p.a. 
Carried Forwird 

40 

20 

20 

7* 

7| 

7} 

10 

*21,345 

11,23,783 

{31,895 

§1,21,202 

1,23,399 

1,31,393 

SI,43,752 

Prices of f Highest 

45| 

46 

35 

40^/34 ^c.r. 

13 

16 

IH 

Shares \ Lowest 

33} 

33| 

26} 

12}/10}x.R. 

10} 

12J 

HI 


* After crediting Rs. 49,273 being refund of E P.T. and transferring Rs. 1,00,000 from Reserve Account. 

| After transferring Rs. 1,00.000 from taxation over provided in previous years. 

{ After transferring Rs. 1,00,000 from General Reserve. 

§ After crediting Rs. 84,354 being the amount over provided in respect of liabilities in previous years written back, 
Rs. 2,50,000 transferred from Reserve for Jute Stock and K*. 1,50,000 transferred from Taxation Reserve, 

$ After crediting Rs. 76,250 being E.P.T. Post-war refund and Rs. 16,344 profit on difference on Gunny contracts 
in previous years. 


NEW CENTRAL JUTE MILLS CO., LTD, 


FOUNDED iu 1915 at CALCUTTA. Directors : 
Mohaulal Shah, Shyamlal Bajoria, Bhagwati Prasad 
Ej^iitan and A. K. Jain. Directors’ Qualifications : 
Holding of Ordinary shares valued Rs. 5.000. 
Managing Agent? : Sahu Jain Ltd. Registered Office: 
11, Clive Row, Calcutta. Telegram : “ Sahu Jain 
Telephone: Bank 43S2 (7 lines). Auditors : N. C. 
Jain & Co. 

CAPITAL : Authorised : Rs. 5,00,00,000. 
Bft. 2,00,00,000 in 2,00,000 7% Cumulative Preference 


shares of Rs. 100 each. Rs. 3,00,00,000 in 30,00,000 
Ordinary 'shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 1,18,50,001 Rs. 33,00,000 in 33,000 
7% Cumulative Preference shares of Rs. 100 each 
fully paid up issued for payment in cash, 
Rs. 85,50,000 in 8,55,000 Ordinary shares of Rs. 10 
each fully paid up issued for payment in cash. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum, free of tax, and the right in the event 
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of a liquidation or winding up to preferential pay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Capital History : The capital was increased in 1954 
from jRs. 21,50.000 to Rs. 1,00,00,000 by the mention 
of 75,500 Ordinary shares of Rs. 100 each. 

On 12th NovembcT 1955, Rs. 100 paid up Ordinary 
shares were subdivided into Rs. 10 each paid up 
shares. 

The Albion Jute Mills Co., Ltd., and the Lothian 
Jute Mills Co., Ltd., were taken over by this 
Company from 1st December 1951 and accordingly 
the Company issued one fully paid 7% per annum. 
Cumulative Preference share of Rs. 100 each in the 
Company for every one 7% per annum Cumulative 
Preference shares in Albion Jute Mills Co.. Ltd. and 
Lothian Jute Mills Co., Ltd. held by the holders and 
10 fully paid Ordinary shares of Rs. 10 each for 
every one fully paid Ordinary share of Rs. 100 in 
Albion Jute Mills Co., Ltd. and 30 fully paid Ordi¬ 
nary shares of Rs. 10 each for every one fully paid 
Ordinary share of Rs. 100 each in Lothian Jute 
Mills Co., Ltd. 

To enable the above issue the capital was increased 
on 12th November 1955 from Rs. 1.00,00.000 to 
Rs. 5,00,00,000 by the creation of 21,40,000 Ordinary 
shares of Rs. 10 each ranking piri pissu with the 
existing Ordinary shares and 1,86,000 Preference 
shares of Rs. 100 each of which 19,000 Preference 
shares shall confer the right to a fixed cumulative 


New Central Jute Mills Co., Ltd.— (contd.) 
preferential dividend at the rate of 7% per annum 
and the balance, namely, 1,67,000 Preference sharps 
of Rs. 100 each shall carry such dividend as the 
dhectors shall determine if and when issued. The 
said 1,67,000 Preference shares will in other respects 
rank pin jjissu with the existing preference shares. 

Transf r, Details o' : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Aeeounts and 
Dividends : Accounts made up yearly from December 
1954. Meeting in May. 

Closure cf Transfer Books : Transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Acti ities : The Company has its 
mill situated at Ghoosery, Howrah, on the right bank 
of the river Hooghly, about 2 miles North-West of 
Calcutta. Sacking : 690; Hessian: 1075. Total 

Looms : 1765. The Mill is in the course of electri¬ 
fication. 

General : The Albion Jute Mills Co., Ltd. and 
Lothian Jute Mills Co., Ltd., were merged with this 
Company as from 1st December, 1954. 

Balance Sheet as on Hist December, 1955 

Rs. Rs. 

Capital ..1,18,50,000 Cross Block ..4,29,15,627 

General Reserve . 1,00,00,000 Leu Depreciation 96,20,548 

Capital Reserve . 1,71,44,342 - 

Tax Reserve .. 7,80,842 Net Block .. 3,32,89,079 

Liabilities ..1,09,13,197 Liquid Assets ..1,82,76,595 

Profit & Loss a/c. 8,71,293 

Total .. 5,15,65,674 Total .. 5,15,65,674 


Analysis ot Working Year ends 31st Dec. 



June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

Dec. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,50,000 

24,50.000 

24,50,000 

21,50,000 

45,50,000 

45.50,000 

1,18,50,000 

Reserve Fund 

33,00.0(H) 

33,00,000 

40,12,227 

42,00,<XK1 

24,00,000 

32,13.033 

1,00,00,000 

Net Profit 

44,705 

7,06,072 

2 12-122 

*4,00,358 

+4,49,442 

4,58,346 

43,64,163 

Profit per Loom .. 

Amount transferred to : 

127 

1,213 

1,215 

1,200 

1,245 

984 

2,472 

Depreciation .. 

31,971 

29,864 

32,081 

31,885 i 

32.140 

34,695 

2,49,801 

Reserve Fund .. 

f # 

5,00,000 

2,00,000 

1,07,773 

3,00,000 

.. 

11,17,055 

Taxation 

, # 

3,00,000 

3,25,000 

3,10,000 

3,00,000 

13,00,000 

Dividend 

1,03,00<) 

1,26,000 

1,26,000 

1,26,000 

11,26.000 

1,07,500 

6,41,250 

Do. Rate % p.a. 
Carried Forward 

20 

! 24 

24 

24 

24 

10 

15 

7,738 

38,810 

70,232 

1,10,017 

84,459 

3,01,010 

8,71,293 

Prices off Highest 

289 

235 

260 

295 

325/290c.r. 

190 

Shares \ Lowest 

228 

220 

210 

250 

139/132x.it. 

135 

• • 


* Includes Rs. 3,30,20 J being refund of part E.P.T. for the years 1942, 1943 and 1940. 
t Includes Rs. 44,353 being Refund of part E.P.T. and B.P.T. 

\ Dividend paid excluding the newly oreated Bonus Shares. 
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NORTHBROOK 

FOUNDED in 1908 at CALCUTTA. Directors : 
D. C. B. Pilkington, J. L. Esplen, T. C. Hornby 
and Sohanlall Dooduawala. Directors’ Qualifications: 
Holding of 500 Ordinary shares. Managing Agents : 
Bird & Co., Ltd. Managing Agents' Remuneration : 
Rs. 3,000 monthly and 7J% of profit. Registered 
Office : Chartered Bank Buildings, Calcutta. P.B. 
No. 46. Telegram : “ Ulysses ”. Telephone : 22 -2351 
(18 lines). Auditors : Lovelock and Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 31,79,880. Rs. 16,79,880 in 1,67.988 Ordinary 
shares of Rs. 10 each fully paid up and Rs. 15,00,000 
in 15,000 5|% (tax-free) Cumulative Preference shares 
of Rs. 100 each, fully paid up. The Company had 
the right at any time after 30th June 1924 with the 
sanction of a Special Resolution to pay off and cancel 
these shares with effect from the 31st July or 31st 
January in any year at a premium of Rs. 10 per 
share. But instead of repaying such preference 
shares, the Company reduced rate of preferential 
dividend from 7% to 5$% (tax-free) per annum with 
effect from 1st April 1947. 

The Preference shares confer on the holders the 
rijrht to a fixed cumulative dividend at the rate of 
5J% per annum, free of tax, and the right in the 
event of a liquidation or winding up to preferential 
repayment of capital over the Ordinary shares and 
all arrears of dividend whether declared or not and 
do not participate in further profits or assets of the 
Company. 

Capital History : In December 1941, the Capital 
was increased from Rs. 9,00,000 to Rs. 27,00,000 by 
the creation of 40.000 additional shares of Rs. 10 
each, which were issued as bonus to ordinary share¬ 
holders in the proportion of one for two shares held. 
On 21st October 1948, the Company capitalised 


JUTE CO., LTD. 

Rs. 4,79,880 by issuing as capital bonus 47,988 new 
Ordinary shares of Rs. 10 each to the existing 
ordinary shareholders in the proportion of two such 
shares for every five shares held. 

Debenture Capita 1 : Rs. 20,00,000 in 2,000 4 per 
cent taxable bearer bonds of Rs. 1,000 each issued 
at Rs. 2% premium in June 1945 repayable at par 
on 31st December 1964 with the option of repayment 
in whole or in part on 31st December 1954 or on 
any subsequent interest date at a premium of 
Rs. 2%. Interest payable on 31st December and 30th 
June. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Date of Accounts and Di idends : Accounts 
made up half-yearly, September and March. Meetings 
in December and June. 

Closure of Transfer Books : The transfer books 
are closed 15 davs prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated on the right ban 1 : of the River Hooghly at 
Champdany, about 15 miles North-West of Calcutta. 
Sacking: 353; Hessian: 211. Total Looms: 567. The 
Mill is driven by electricity since 11th September 1950. 


Balance Sheet as on frith September, 1955 

Rs. Rs. 

Capital .. 31,79,880 Gross Block .. 1.17,37,858 

Debentures .. 20,00,000 Leas Depreciation 48,80,655 

Reserve Fund .. 16,48,964 - 

Other Funds .. 14,08,700 Net Block .. 68,57,203 

Sundry Liabilities 28,24,638 Liquid Assets .. 42,51,841 

Profit & Loss a/c. 46,862 

Total ..1,11,09,044 Total ..1,11,09,044 


Analysis of Working Half-year evda 31at March A 30th Sep. 



Sep. 1952 

Mar. 1053 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

31,79,880 

31,79,880 

31,79,880 

31,79,880 

31,79,880 

31,79,880 

31,79,880 

Net Profit 

—18,193 

1,28,475 

2,34,509 

1,94,740 

3,04,565 

3,22,752 

{3,01,876 

Profit per Loom .. 

572 

769 

1,077 

831 

1,290 

1,238 

1,209 

Amount transferred to: 








Reserve Fund .. 



1,00,000 

.. 

50,000 

50,000 

50,000 

Funds .. 
Depreciation .. 

67,000 

69,000 

67,000 

76,000 

33,556 

84,000 

1,07,000 

2,08,794 

2,10,763 

1,84,332 

1,74,846 

1,55,108 

1,54,897 

1,70,694 

Taxation 

Dividend Ordy. 

.. 

26,552 

39,000 

16,391 

1,75,000 

60,000 

95,000 

41,983 

62,976 

83,968 

83,970 

1,25,956 

1,25,956 

1,25,956 

Do. Rate % p.a. 
Carried Forward 

5 

*5,954 

n 

30,203 

10 

39,494 

10 

33,023 

15 

f43,570 

15 

65,116 

15 

{46,862 

Prices of f Highest 

254 

254 

224 

21 

274 

274 

294 

Shares \ Lowest 

22 

204 

17J 

HI 

m 

22 

24} 


* After writing back Rs. 32,000 being; provision against contingent loss on forward Jute purchase no longer required, 
t Includes Rs. 3,744 being old liability no longer required. 

{ Includes Ra. 2,936 being old liability no longer required and Rs. 1,140 being Refund of tax 
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NUDDEA MILLS CO-, LTD. 


FOUNDED in 1920 at CALCUTTA. Directors : 
J. Latimer, H. Mac ay Tallack, G. G. Robertson, 
Sir Asoka K. Roy, Narsing Dass Bangur and I). ?. 
Goenka. Directors 9 Qualifications : Holding of 
shares valued Rs. 5,000. Managing Agents : Macneill 
& Barry Ltd. Managing Agents’ Remuneration : 
Commission of 10% of the “ net half-yearly profits ” 
of the Company, as de ined in Section 87-C (3) of 
the Indian Companies Act, subject to a minimum 
payment of Rs. 25.000 in the case of absence or 
inadequacy of profits. Registered Office : 2, Fairlie 
Place, Calcutta-1. Telephone: 22-4301 (10 lines). 
Telegram : “ Macneills ”, Calcutta. P. B. No. 15. 
Auditors : Loveloctt & Lewes. 

CAPITAL : Authorised : Rs. 75,00,000 in 1,50,000 
shares of Rs. 50 each. Issued and Subscribed : 
Rs. 66,79,500 in 1,33,590 Ordinary shares of Rs. 50 
each fully paid. 

Capital History : In 1925, the Capital was reduced 
from Rs. 1,50,00,000 to its present figure by 
reducing the nominal value of each share from 
Rs. 100 to Rs. 50. 

Transfer, Dstai's of : Common Form. Registration 
Fee : Rs. 2 per deed. Subdivision and Renewal Fee : 


Rs. 2 per scrip. Date of Accounts and Dividends : 

Accounts made up half-yearly, September and 
March. Meetings in January and August. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one shr.re held 
either in person or by proxy. 

Objects and Activities : The Company has its 
mill situated on the left bank of the River Hooghly 
at Kantalpara. near Naihati, about 23 miles North 
of Calcutta. Hessian : 641 ; Sacking : 448. Total 
Looms : 1,092. The Mill is driven by electricity. 

General : On 17th May 1919, the Managing 
Agency of the Company was transferred from 
Barry & Co. to Macneill <fe Barry Ltd. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 66,79,500 Gross Block ..2,12,69,608 

Reserve Fund 14,00,000 Less Depreciation 1,39,37,804 

Other Funds .. 12,50,000 - 

Sundry Liabilities 38,66,712 Net Block .. 73,31,804 

Profit & Loss a/c*. 58,273 Liquid Assets .. 59,22,681 

Total .. 1,32,54,485 Total .. 1,32,54,485 


Analysis of Working Half-year ends 31st March d? 30th Sep. 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

66,79,500 

66,79,500 

66,79,500 

60,79,500 

00,79,500 

66,79,500 

66,79,500 

Reserve Fund 

18,00,000 

18,00,000 

18,50,000 

18,00,000 

18.00,000 

18,00,000 

14,00,000 

Net Profit 

*22,504 

—64,363 

1,52,939 

t—60,12.5 

93,454 

79,266 

179,518 

Profit per Loom .. 

Amount transferred to : 

—300 

—59 

140 

—55 

86 

73 

73 

Reserve Fund .. 


.. 

50,000 



. . 


Depre«?iation 


., 

1,00,000 


2,00,000 

1,00,000 

3,50,000 

Taxation 

. . 




,, 


.. 

Dividend Ordy. .. 

, , 

,, 

*60,795 


66,795 

06,795 

66,795 

Do. Rate % p.a. 
Carried Forward .. 


., 

2 


2 

2 

2 

*84,764 

30,401 

66,545 

* 6,420 

33,079 

45,550 

58,273 

Prices of f Highest 

73 

63 

53 

52 

63 

601 

61 

Shares \ Lowest 

50 

42 

42 

42* 

42 

j 

51 

51 


* After transferring Rs. 50,000 from General Reserve. f After transferring Rs. 7,00,000 from General Reserve. 
J After transferring Rs. 4,00,000 from General Reserve. 


ORIENT JUTE MILLS CO., LTD. 


FOUNDED in 1916 at CALCUTTA. Direetors : 
K. L. Jatia, Dr. S. C. Law, Ph.D., Gokulchand 
Bangur, Sir B. P. Singh Roy, Rameshwar Lall 
Jatia and D. F. Macmillan. Direetors* Qualifications : 
Holding Ordinary shares nominally valued Rs. 5,000. 
Manni n g Agents : Andrew Yule & Co., Ltd. 
Mmig in g Agents’ Remuneration : 7J% of profits 
plus Rs. 18,000 half-yearly. Registered Office: 
8, Clive Row, Calcutta. Telegrams : “ Yuletide ”, 
Telephone No.: 22-4311 (12 lines). P.B. No. 150. 
Auditors : Lovelock & Lewes. 


CAPITAL: Authorised : Rs. 1,00,00,000. 

Rs. 50,00,000 in 50,000 Ordinary shares ofRs. 100 each 
and Rs. 50,00,000 in 50,(XX) Cumulative Preference 
shares of Rs. 100 each, carrying preferential claim to 
repayment of capital. Issued and Subscribed: 
Rs. 24,91,000 in 24,910 Ordinary shares of Rs. 100 
each, fully paid up. 

Capital History : In 1920, the Issued Capita] of the 
Company was increased from Rs. 15,00,000 to 
Rs r 25,00,000 by the issue of 10,000 Ordinary shares 
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Orient Jute Mills Co . 9 Ltd.— (contd.) 
of Rs. 100 each at a premium of Rs. 75 per share in 
the proportion of two netf shares for every three 
shares held. 

Transfer, Details of: Common Form. Registration 
Fee: Rs. 2 per deed. Date of Aceeaits and 
Divideldi: Accounts mile up half-yearly, November 
and Miy. Msetiujs in Mirch anl October. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body M sating;. 
Voting Rights : Oae vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated on the left bank of the River Hoo^hly at 


Budge-Budge, about 17 miles South of Calcutta. 
Sacking : 50 ; Hessian : 551. Total Looms : 601. 
The Mill is driven by steam. 

Balance Sheet as on 30th November, 1955 

Rs. Rs. 

Canbal .. 24,91.000 Gross Block .. 72,46,386 

Tax Reserve .. 75,629 Less Depreciation 50,35,690 

ReaerveFuid .. 16,77,978 -- 

Other Fun Is .. 10,03.071 NV, Block .. 22,10,696 

Sinlrv Liibili!:ies 7,88,68) Liquid Assets .. 38,31,445 
Profit & Loss a/o. 5,783 


Total .. 6),12,141 Total .. 60,42,141 


Analysis of Working Half-i/ear end * 31st May rf; 30th Noe. 



Nov. 1952 

M*y 1953 

Not. 1953 

May 1954 

! Nov. 1954 

i 

Miy 1955 

Nov. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,91,000 

24,91,000 

24,01,000 

24,91,000 

24,91,000 

24,91,000 

24,91,000 

Reserve Funds .. 

13,02,978 

15,52,978 

15,52,978 

15,52,978 

27,81,049 

27,81,049 

26,81,048 

Net Profit 

1,05,156 

4,23,741 

1,77,290 

84,832 

1,84,447 

71,450 

—62,072 

Profit per Loom 

Amount transferred to: 

293 

848 

536 

393 

727 

391 

200 

Reserve Fund .. 

1,75,000 

2,50,000 

,, 

,, 

1,25,000 

., 

,. 

Depreciation .. 

36,000 

40,000 

50,000 

46,000 

48,000 

42,000 

44,000 

Taxation 

,, 

28,000 

55,000 

66,000 

1,16,000 

90,000 


Other Funds .. 

,, 

, , 




. . 

,, 

Dividend Ordy. .. 

1,49,460 

12 

1,49,460 

1,49,460 

1,24,550 

1,24,550 ! 

1,24,550 

99,640 

Do. Rate % p.a. 

12 

12 

io ! 

10 i 

10 

8 

Carried Forwird 

81,356 

1,05,636 

1,33,467 

*1,08,298 ] 

1,21,195 | 

68,095 

t5,783 

224 

Prices of f Highest 

230 

202 

186 

194 

220 . 

218 

Shares \ Lowest 

191 

166 

165 

164 1 

i 176 j 

174 

179 


* Includes Rs. 14,540 bein^ E P.T. refund. 

f After transferring Rs. 1,00,000 from Dividend Ejualisation Reserve. 


PREMCHAND JUTE MILLS CO., LTD. 


FOUNDED in 1923 at CALCUTTA. Directors : 
Priya Nath Roy, R. N. Roy, N. Law, Bhupendra 
Nath Ballav and S. K. Ghosh. Directors’ Qualifica¬ 
tions : Holding of 100 shares. Managing Agents : 
Raja Janokinath Roy k Brother Ltd. Registered 
Office : 81, Sova Bazaar Street, Calcutta. Telephone: 
Burrabazaar 1426. Auditors : Lovelock k Lewes. 

CAPITAL: Authorised : Rs. 80,00,000. 

Rs.50,00,000 in 50,Q00Ordinarysharesof Rs. 100 each 
and Hi. 30,00,000 ill30,000 7%CumulativePreference 
shares of Rs. 100 each, carrying preferential claim to 
repayment of Capital. Issued : Rs. 50,00,000 in 
50,000 Ordinary shares of Rs. 100 each. Subscribed • 
Rl 39,97,020 in 40,000 Ordinary shxres of Rs. 100 
each fully paid up. Less : 37 shares forfeited for 
non-payment of calls : Rs. 3,700. Add : Forfeited 
shares Rs. 720. 

Transfer, Details o!: Common Form. Register 
tion Fee ; Re. 1 per deed. Date of Accounts and 


Dividends : Accounts made up yearly to 13th April 
since 1950. Meeting in September. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company has its mill 
situated on the right bank of the River Hooghly at 
Chengail, about 17 miles South-West of Calcutta. 
Hessian : 364 ; Sacking : 240. Total Looms : 604. 
The Mill is driven by steam. 

Balance Sheet as on 13th April, 1954 

Rs. Rs. 

Capital .. 39,97,020 Gross Block .. 58,59,741 

Reserve Fund .. 7,50,000 Less Depreciation 42,18,692 

Loans .. .. 26,28,106 - 

Other Liabilities . 6,09,190 Net Block .. 10,41,049 

Liquid Assets .. 33,65,700 

Profit k Loss a/o. 20,77,657 


Total .. 70,84,406 


Total .. 79,84,400 
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Premchand Jute Mills Co. 9 Ltd. — (contd.) 


Analysis of Working Year ends 13th April. 



April 1949 

Oct. 1949 

April 1950 

April 1951 

April 1952 

April 1953 

April 1954 


Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

39,97,020 

39,97,020 

39,97,020 

39,97,020 

39,97,020 

39,97,020 

39,97,020 

Net Profit 

—5,12,520 

—3,26,494 

1,42,000 

8,42,413 

*— 7,48,888 

2,46,170 

1,07,285 

Profit pur Loom 

Taxation 

-819 

-307 

389 

1,394 

-1,418 

466 

178 

Depreciation 

Dividnnd Ordinary 

64,672 

1,03,668 

62,865 

57,163 

86,110 

56,009 

57,025 

Do. Hate % p.a. 
Carried Forward .. 

-15,92,102 

-19,18,595 

-17,76,595 

-5,94,541 

I 

- 28,45,396 

1 1 

-31,33,174 

— 29/77,657 


N.B .—The Mill Was closed for replacing and remodelling the Factor v from 10th June 1946 to the middle of February, 
1948. 


* Excludes Its. 5,48,000 being provision for loss on forward contracts. 


PRESIDENCY JUTE MILLS CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
A. T. Doig, C. L. Bajoria (Ex-Officio), Alec. A. Leslie, 
S. N. Elias & Dr. S. C. Law. Directors’ Qualifl” 
cations : Holding of 100 Ordy. shares. Managing 
Agents : McLeod & Co., Ltd. Managing Agents’ 
Remuneration : 2% of sales and 1% of Profit. 
Registered Office : 3, Netaji »Subhas Road, Calcutta. 
Telegram : “ Outline”. Telephone: 23-5321 (8 lines). 
Auditors : Price Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 25,00,000 in 5,00,0(H) Ordinary shares of Rs. 5 
each, fully paid-up. 

Debenture Capital : Rs. 8,00,000 in 800 4% 
(taxable) bearer bonds of Rs. 1,000 each was issued 
at par on 1st July, 1943, repayable at par on 30th 
June, 1958. Interest payable on 30th June and 
31st December. 

Capital History : The Capital of the Company was 
reduced to its present figure in 1924 by reducing the 
nominal value of each share from Rs. 10 to Rs. 5. 


Renewal Fee : Rs. 2 per scrip. Date of Accounts and 
Dividends : Accounts made up half-yearly, June and 
December. Meetings in December and June. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated on the right bank of the River Hoogly at 
Rishra about 11 miles North-West of Calcutta. 
Sacking : 162. Hessian : 238. Total Looms : 400. 
The Mill is driven by electricity. 


Balance Sheet as on 30ih June, 1955 
Rs. 


Capital .. 25,00,000 

General Reserve . 5,00,000 
Deb. Red. Reserve 1,25,919 
Debentures .. 8,00,000 

Liabilities .. 10,12,047 

Profit & Loss a/c. 96,401 


Rs. 

Gross Block .. 80,78,503 

Lass Depreciation 64,46,061 


Net Block .. 16,32,442 

Other Assets .. 34,01,925 


Transfer* Details of : Common Form. Registration Total .. 50,34,367 Total .. 50,34,367 

Fee : Rs. 2 per transfer deed. Subdivision and - - 


Analysis Of Working Half year ends 30th June <£ 31st Dee . 



June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Debentures 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

Reserve Fund 

4,25,000 

4,25,000 

4,25,000 

5,00,000 

4,75,000 

5,00,000 

5,00,000 

Net Profit 

-3,80,203 

82,800 

2,12,658 

3,32,164 

28,825 

3,17,063 

1,54,297 

Profit per Loom .. 

Amount transferred to: 

-509 

232 

531 

830 

72 

793 

Reserve Fund .. 



m 

75,000 


1,25,000 


Depreciation .. 

1,02,500 

1,02,500 

90,700 

90,700 

36,350 

1,17,500 

68,100 

Taxation 


1,70,000 

70,000 

Dividend Ordy. .. .. i 

# # 


# # 

62,500 

*62,500 

93,750 

93,750 

7* 

'Do. Rate % p.a. ..; 

Carried Forward .. 

, # 



5 

5 

7* 

-4,76,887 

-3,93,006 

n 

-1,80,348 

6 1 

14,316 

♦5,641 

1,03,954 

96,401 

H 

Prices ofT Highest 


5| 

6$ 

7i 

Shares \ Lowest 

4 * 

51 

4 * 

H 

5 

i * 

6 | 


* Includes Es. 25,000 transferred from General Reserve. 


K-58 
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RAMESHWARA JUTE MILLS LTD. 


FOUNDED in 1935 at CALCUTTA. Directors : 
Sir Josna Gliosal, c.s.i., r.i.E., i.c.s. (Retd.), 
P. Prasad, Girindramohan Misra, M. P. Birla and 
K. Khaitan. Directors’ Qualifications : Holding of 
Ordinary shares normally valued Rs. 5,000. Manag¬ 
ing Agents : Messrs. Biila Brothers Ltd., Calcutta. 
Manager : J. R. Birla. Registered Office : Muktapur, 
Samastiour (Behar). Auditors : S. R. Batliboi & 
Co. 

CAPITAL: Authorised: Rs. 50,00.000. Rs. 30,00,000 
in 3,00,000 Ordinary shares of Rs. 10 each and 
Rs. 20,00,000 in 2,00,000 6% Cumulative Preference 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 27,00,000 Rs. 20,00,IKK) in 2,00,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 7,00,000 
in 70,000 6% Cumulative Preference shares of Rs. 10 
each, fully paid up. The Preference shares carry 
a fixed (tax-free) Cumulative Dividend at the rate of 
6% P e r annum and rank both as regards dividend 
and capital, in priority to the ordinary shares, but 
without any further right to participate in profits or 
assets. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Subdivision and Renewal Fee : 
Rs. 2 per scrip. Date of Accounts and Dividends : 


Accounts made up yearly in March. Meeting in 
August. 

Closure of Transfer Books : The transfer books arc 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated at Muktapur P. ()., Samastipur in the 
Darbhanga District, Behar. Backing : 305. Total 
Looms : 305. The Mill is driven by steam. 

General : M/s. Macneill & Barry Ltd. relinquished 
the office of the Managing Agency with effect from 
the 1st April, 1953. M/s. Birla Brothers Ltd. have 
been appointed as Managing Agents with effect from 
1st December, 1954. 

Balance Sheet ns on 31st March, 1955 

Rs. Rs. 

Capital .. 27,00,000 Gross Block .. 26,50,830 

Loans .. .. 27,40,092 Lpms Depreciation 8,39,130 

Sundry Liabilities 6,34,805 -- 

Net Block .. 18,17,700 

Liquid Assets .. 30,41,209 

Profit & Loss a/e. 12,15,988 

Total .. 60,74,897 Total .. 60,74,897 


Analysis Of Working Year ends 3Jst March. 



Mar. 1952 

Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 


Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

27,00, 000 

27.00,000 

Net Profit 

28,587 

—1,09,048 

2,02,056 

—4,50,288 

—3,82,023 

—95,952 

39,695 

Profit per Loom 

Amount transferred to: 

94 

-357 

062 

—1,520 

—1,253 

-354 

130 

Depreciation 

Taxation .. .. i 


| 

• • 


i . . ; 

| 

35,384 

30,253 

Reserve 

Dividend Ordy. .. 

Do. Rate % p.a. 
Carried Forward 

i 

! 

—3,29,549 

—4,38,497 

—2,'30,541 

1 

*—0,77,433 

i ’ * 

1 

t—10,89,456 

— 12,77,792 

—tia.i5.088 

Prices of /Highest 

10 

8 

7! 

0 

n 

iot 

Shares \ Lowest 

6} 

«i| 

! 


s* 

5 




* Rs. 24,396 being excess provision of liabilities in respect of previous periods written back, 
t Includes Rs. 30,000 under provision of income-tax in previous years. 

% After adjusting Rs. 22,109 being liabilities over provided in previous years. 


RELIANCE JUTE MILLS CO., LTD. 


FOUNDED in 1906 at CALCUTTA. Directors : 
J. D. K. Brown, G. M. Mackinlay, J. L. Esplen, 
T. C. Hornby. Directors’ Qualifications : Holding of 
shares valued to Rs. 5,000. Managing Agents: Jardine 
Henderson, Ltd. Managing Agents’ Remuneration : 
Rs. 1,500 monthly and 10% of net profit. Registered 
Office : No. 4, Clive Row, Calcutta. P. B. No. 51. 


Telephone: 22-4311 (12 lines). Telegrams: 

“ Howremills ” Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 75,00,000. Rs. 55,00,000 
in 5,50,000 Ordinary shares of Rs. 10 each and Rs. 
20,00,000 in 20,000 7% cumulative preference shares 
of Rs. 100 each. Issued and Subscribed : Rs. 69.50,000; 
Rs. 49,50,000 in 4,95,000 ordinary shares of Rs. 10 
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each, and Rs. 20,00,000 in 20,000 7% (tax-free) 
cumulative preference shares of Rs. 100 each, all 
shares fully paid-up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Debenture Capital : Rs. 25,00,000 in 2,500 5% (tax¬ 
able), registered debentures of Rs. 1,000 each issued 
at par in July 1950 at Rs. 98%. They are redeemable 
at par on 1st July 1965 but the Company has the 
option to redeem them after 1st July 1960 on any 
interest date. Interest payable half-yearly on 31 st 
March and 30th September in each year, the first 
payment, commencing from 31st March 1951. 

Capital History : On 2nd July 1948, the Company 
capitalized Rs. 33,00,000 standing to the credit of 
Reserve Funds creating thereby 3,30,000 new 
ordinary shares of Rs. 10 each which were issued as 
bonus shares to the existing ordinary shareholders 
in the proportion of two such shares for every one 
ordinary share held. 


Reliance Jute Mills Co., Ltd.— (contd.) 

Transfer, Details of : Common Form. Registration 

Fee * Nil. Accounts made up half yearly, March and 
September. Meetings in August and March. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Body Meeting. Voting 
Rights : One vote for every one Ordinary share held 
either in person or by proxy. 

Objects and Activities : The Company has its mill 
situated about, 22 miles north of Calcutta at Kankar- 
rah on the left bank of the River Hooghly. Sacking : 
352. Hessian: 924. Total Looms: 1,276. The Mill 
is driven by electricity. 

General : In February 1947 Messrs. Jardine 
Skinner & Co., resigned and Messrs. Jardine Hender¬ 
son, Ltd., were appointed in their stead as Managing 
Agents of the Company. 

Balance Sheet as on 30 ih September, 1955 

Rs. Rs. 

Capital .. 69,50,000 Gross Block ..1,23,47,915 

Debentures .. 25,00,000 Less Depreciation 58,79,882 

I)eb. Rodm. - 

Reserve .. 1,50,000 Net Block .. 64,68,033 

Sundry Liabilities 36,43,722 Liquid Assets .. 67,75,689 

Total . . 1,32,43,722 Total .. 1,32,43,722 


Analysis Of Working Half-year ends 21st March & 30th Sep. 



Sep. 1952 

Mar. 1953 

Sep. li 3 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid<up Capital .. 

69,50,000 

60,50,000 

60,50,000 

60.50,000 

69,50,000 

69,50,000 

69,50.000 

Debentures 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Other Funds 

1,50,000 

1,50,000 

2,90,000 

1,50,000 

1,50,000 

1,50,000 

Net Profit 

— 1,07,552 

6,06,416 

3,15,413 

-1,77,094 

2,63,996 

96,707 

-4,78,089 

Profit per Loom 

Amount transferred to : 

114 

771 

522 

61 

; 

390 

326 

-226 

Other Funds 

1,50,000 

1,50,000 

1,00,000 

40,000 

i ,, 

,, 

.. 

Depreciation 

70,000 

1,50,000 

1,00,000 

50,000 

50,000 

1,00,000 

75,000 

Dividend Ordy. 

.. 

1,23,750 

1,23,750 

, , 

,, 

, , 

., 

Do. Rate % p.a. 

,. 

5 

5 

, . 

1 

. , 


Carried Forward 

*58,686 

f48,080 

71,971 

-1,05,123 

1*8,873 

45,589 

16* 

}-5,09,680 

Prices of f Highest 

m 

16* 

16f 

17} 

m 

17* 

Shares \ Lowest 

15 

12J 

12f 

131 

m 

14 

13 ! 

Taxations 

• • 



55,000 



* After transferring Rs. 3,36,288 being rent receivable on requisitioned promises, 
t After writing back Rs. 6,729 being excess provision for liabilities. 

J After adding Rs. 77,172 being provision for Sales tax Contingencies. Preference shares in arrears to September 

1955. 


SAMNUGGUR JUTE 

FOUNDED in 1874 in DUNDEE, SCOTLAND. 
Directors : Robert N. Band, Gordon M. Garrie 
(Chairman), George A. Mason, Frederick H. Kidd. 
Directors’ Qualifications : Holding of 3,000 Ordinary 
shares. Secretary : P. Williams. Registered Office : 
Meadow House, 64, Reform Street, Dundee. 


FACTORY CO., LTD. 

Telegrams : “ Samnuggur ”. Dundee. Telephone : 
No. 4618. Managing Agents in India : Thomas 
Duff & Co. (India), Ltd., 2 & 3, Clive Row, Calcutta. 
Auditors : Robertson and Taylor Dundee. 

CAPITAL : Authorised : £1,000,000. £700,000 in 
700,000 Ordinary shares of £1 each, £300,000 in 
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Samnuggur Jute Factory Co., Ltd.— {contd.) 

300,000 6% Cumulative Preference shares of £1 each. 
Issued and Paid-up : £750,000. £600,000 in 600,000 
Ordinary shares of £1 each fully paid, £150,000 in 
150,000 6% Cumulative Preference shares of £1 each 
fully paid. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Capital History : In 1884 the Capital was increased 
from £150,000 to £200,000 (when all shares were sub¬ 
divided from £100 to £10) in 1901 to £300,000 in 
1912 to £800,000 and in 1927 (when all shares were 
subdivided from £10 to £1) to £1,000,000. 

Transfer* Details of : Common Form. Registration 

Fee : Any document 2s. 6d. Both securities allowed 

Analysis c 


on same deed for one fee. Spouse may not witness 
signature. Accounts and Dividends : Accounts to 
31st December and submitted in May. Voting 
Rights : One vote per share of either class. 

Objects and Activities : The Mills arc situated on 
the left bank of the River Hooghly at Samnuggur and 
on the right bank of the River Hooghly at Bhadreswar 
both about 20 miles north of Calcutta. Total 
Looms : 2,013. The Mills are driven by steam. 


Balance Sheet as on 31st December, 1954 


£ £ 
Capital .. 750,000 Cross Block .. 1,236,315 

Capital Reserve . 103,784 Letts Depreciation 770,162 

General Reserve . 291,052 - 

Other Funds .. 64,395 Net Block .. 466,153 

liabilities .. 270,532 Investments .. 209,514 

Profit & Loss a/c. 83,658 Liquid Assets .. 887,754 


Total .. 1,563,421 Total .. 1,563,421 


Working Year ends Hist Dec. 



1948 

1949 

1950 

1951 

i 

1952 

1953 • 

j 

1954 



£ 

£ 

* 1 

£ 

£ i 

£ 

Paid-up Capital .. 

750,000 

750,000 

750,000 

750,000 

750,000 

750,000 : 

750,000 

Net Profit 

52,796 

-13,812 

70,940 

47,343 

52,370 

50,735 i 

26,183 

Profit per Loom 

Depreciation 

62 

-22 

82 

66 i 

30 

25 , 

13 

Taxation .. .. | 

90,000 

’ *3,000 

*97,000 

1*2*3,190 j 

167,751 

, *4*2,071 

*43,820 

Dividend Ordy. .. .. j 

49,500 ! 

i 19,800 

33,000 

31,500 i 

31,500 

i 33,000 ' 

33,000 

Do. Rate % p.a. .. j 

15 

6 

10 

10 i 

10 

10 ! 

10 

Carried Forward .. .. j 

70,949 | 

32,387 

65,377 

76,495 1 

82,640 

95,425 : 

83.658 

Prices ± "I 

Shares j LoWest ^ 

1 • ", 

54 

42 

40 1 

40 i 

27 



42-5 £ 

! 32-3 

24-9 1 

24-9 ' 

22-3 



38-2*5 J ! 

28J-174 | 

26-17 

! 

26J-174 ! 

i 

18}-I5 

isj-13 j 



SHREE AMBICA JUTE MILLS LTD. 


FOUNDED in 1927 at CALCUTTA. Direeton : 
Radhakish&n More, Chandi Prosad More, Ranglal 
Bagaria, Dhanraj Bagaria and S. M. Basu. 
Directors’ Qualifications : Holding of 500 Ordinary 
shares. Managing Agents : Bagaria More Co., Ltd. 
Managing Agents’ Remuneration : Office expenses 
plus Rs. 7,500 half-yearly or 2% on sales, whichever 
is higher. Telegrams; “ Miiambica ”, Calcutta. 
Telephone: 22-5642, Mills Howrah 643 & 118. 
Registered Office : 5, Clive Row, Calcutta. Auditors s 
K. N. Gutgutia & Co. 

CAPITAL: Authorised: Rs. 80,00,000. Rs. 
40,00,000 in 4,00,000 Ordinary shares of Rs. 10 each 
and Rs. 40,00,000 in 40,000 7£% (tax-free) Cumu¬ 
lative Preference shares of Rs. 100 each. Issued : 
Rs. 45,00,000. Rs. 30,00,000 in 3,00,000 Ordinary 
shares of Rs. 10 each and Rs. 15,00,000 in 
15,000 7£% (tax-free) cumulative Preference 


shares of Rs. 100 each. Subscribed : Rs. 41,70,000. 
Rs. 30,00,000 in 3,00,000 Ordinary shares of Rs. 10 
each fully paid up and Rs. 11,70,000 in 11,700 1\% 
(tax-free) Cumulative Preference shares of Rs. 100 
each, fully paid-up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate 
of 7J% per annum free of tax and the right in the 
event of a liquidation or winding up to preferential 
repayment of capital over the Ordinary shares 
and all arrears of dividend whether declared or not 
and do not participate in further profits or assets of 
the Company. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up half-yearly, March 
and September. Meetings in July and March. 
Closure of Transfer Books : The transfer books are 
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closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every share held either 
in person or by proxy. 

Objects and Activities : The Company has its 
mill situated oil the right bank of the River 
Hooghly, at Belur in the Howrah District about 
4 miles North-West of Calcutta. Backings : 208. 
Hessian: 703. Total Looms: 911. The Mill is 
driven by electricity. 

General: On 27 th December, 1949 Messrs. 
Bagaria, More Co., Ltd. were appointed as Managing 
Agents instead of Adamjee Da wood & Co., Ltd. 
On 20th October 1950 the name of Adamjee Jute 


Shree Amblea Jute MUls Ltd.— (contd.) 
Mills, Ltd. was changed to Shree Ambica Jute 
Mills, Ltd. 


Balance Sheet an on 31st March, 1955 

Rs. Rs. 

Capital .. 41,70,000 Gross Block ..1,04,60,653 

General Reserve . 12,12,193 Less Depreciation 75,85,838 

Tax Reserve .. 20,07,109 - 

Other Reserve .. 1,00,000 Not Block .. 28,74,815 

Other Liabilities . 96,47,739 Liquid Assets .. 1,46,60,767 

Profit & Loss a/e. 3,118,541 


Total .. 1,75,35,582 Total .. 1,75,35,582 


Analysis of Working Ilalf-yt'or ends 31 si March dt 301 h Sep . 



Mar. 1952 

Sep. 1952 

Mar. 1953 | 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Afar. 1955 


Rs. 

Rs. 

Rs. i 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

41,70,000 

41,70,000 

41,70,000 | 

41,70,000 

41,70.000 

41,70,000 

41,70,000 

Reserve* Fund 

12,07,220 

12,07,220 

12,09,335 j 

12,09,335 

12,12,193 

12,12,193 

12,12,193 

Other Funds 

1,00,000 

1,00,000 

1,00,000 ! 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Net Profit 

-66,22,001 

*4,79,259 

-7,75,611 

+2,88,986 

1,87,537 

2,22,298 

1,59,775 

Profit per Loom 

Amount transferred : 

—6,635 

| 

1,390 

-583 j 

1 

1,257 

1,059 

1 

935 

| 

951 

j 

Reserve P itnd .. 

! • • i 


1 

! 


• • 


Depredation .. 

3,69,407 | 

3,18,104 

! • • I 

5,96,457 | 

2,68,832 

2,36,859 

2,45,934 

Taxation 

' 8,00,000 I 

1 

i 


2,25,000 

1,80,000 ! 

2,00,000 

Dividend 

! 3,00,000 

3,00,000 

1 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

Do. Rate % p.a. 

! 20 

20 

i 

10 

10 

10 

10 

Carried Forward .. .. j 

; 6,05,669 

7,41,054 

! -34,558 j 

16,678 

10,341 

38,764 

1 18* ! 

4,666 

Prices of f Highest . . : 

26 1 

20 

18* 

17| 

15| 

16 

Shares ^Lowest 

! 20 I 

! s 

| 

l«i 1 

; 1 

15 

! 12i 

i 

| 16 ! 

Hi 


* Depreciation from 1st October 1952 to 30th September 1953. f Subject to Taxation. 


SHREE LUCHMINARAIN JUTE MANUFACTURING CO., LTD. 


FOUNDED in 1935 at CALCUTTA. Directors: 
Radha Kissen Kanoria. Motilal Kanoria, Sawalram 
Kanoria, Chhotelal Kanoria, B. M. Basu, Ram 
Krishna Nathany and Narendra Nath Chowdhrv. 
Directors* Qualifications : Shares valued Rs. 5,000. 
Managing Agents : Mukharam Luchminarain. 
Managing Agents* Remuneration : 2% of sales. 
Registered Office : 59, Netaji Subhas Road, Calcutta. 
Telephone: Serampore 353. Auditors : J. M. 
Roy & Co. 

CAPITAL : Authorised and Issued : Rs. 25,00,000 
in 2,50,000 Ordinary shares of Rs. 10 each. Subs* 
cribed Md paid-up : Rs. 12,73,700 in 53,090 Ordinary 
shares of Rs. 10 each, fully paid-up and 1,48,560 
Ordinary shares of Rs. 10 each, on which Rs. 5 have 
been called-up. Debenture Capital : Rs. 10,00,000 
Rs. 5,50.000 issued in 1936 and Rs. 4,50,000 issued 
in 1937 in 6% (taxable) bearer bonds of Rs. 500 each, 
repayable at par on 1st January, 1946, with the 
option of repayment in whole or in part on or after 
1st January and 1st July. Second Mortgage 
Debentures : Rs. 4,00,000 in 6% (taxable) bearer 
bonds of Rs. 500 each issued at par in 1950. 


Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up half-yearly. June and 
December. 

Closure of Transfer books : Transfer books are 
closed 15 days prior to General Body Meeting. Voting 
Rights : One vote for every one share held either in 
person or by proxy. 

Objects and Activities : The Company has its mill 
situated at Konnagar District Hooghly, about 10 
miles North-West of Calcutta, on the left bank of the 
River Hooghly. Backing : 125. Hessian: 375. Total 
Looms : 500. The Mill is driven by electricity. 

BalMM Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 12,73,700 Gross Block .. 50,22,446 

Debentures .. 14,88,000 Less Depreciation 27,46,464 

Reserve Fund .. 1,40,000 - 

Tax Reserve .. 1,20,000 Net Block .. 22,75,982 

Sundry Liabilities 67,57,914 Liquid Assets .. 69,76,747 

Profit & Loss a/c. 5,26,885 

Total .. 97,79,614 


Total .. 97,79,614 
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Shree Luchminaraln Jute Manufacturing Co., Ltd .—(contd.) 


Analysis Of Working Half-year ends 30th June d* 31st Dec. 



Dec. 1951 

Juno 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Deo. 1954 


Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,73,700 

12.73,700 

12,73,700 

12,73,700 

12,73,700 

12,73,700 

12,73,700 

Net Profit 

1,97,922 

2,81,880 

-62,617 

—2,01,989 

—95,020 

92,207 

2,01,936 

Profit per Loom .. 

395 

563 

-125 

—404 

— 191 

185 

404 

Depreciation 

87,050 

84,719 

85,861 

84,400 

85,115 


87,528 

Taxation 

3,19,401 

1,20,000 


5,625 

,, 

.. 


Dividend Ordy. 

. . 

38,211 

.. 

# § 

,, 



Do. Rate % p.a. 

. , 

! 6 

.. 





Carried Forward 

—0,17,002 

—3,73,327 

—4,35,944 

—G,37,933 

—7,33,300 

—0,41,293 

—5,20,885 

Prices of /Highest 

18 

m 

15J 

,, 



.. 

Shares \ Lowest 

10J 

15 

15 

• • 

• • 




SOORAH JUTE MILLS CO., LTD). 


FOUNDED in 1892 at, CALCUTTA. Directors: 
M. P. Birla, T. G. Hornby, T. C. Saboo, 
D. N. Bhattacharjee and G. P. Birla. Directors’ 
Qualifications : Holding of shares valued Rs. 1,000. 
Managing Agents : The Hindusthan Investment- 
Corporation, Ltd. Managing Agents Remuneration : 
Monthly Rs. 1,000 and 2% of sales. Registered 
Office : India Exchange, Calcutta. Principal Office : 
8, Indian Exchange Place, Calcutta. Telegram: 
“ Juteweaver ”. Telephone : Office 22-3411 (10 lines) 
22-4051 (5 lines). Mills : Bara Bazar 4600. Auditors : 
Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 30,00,000. 

Rs. 20,00,000 in 2,00,000 Ordinary shares of Rs. 10 
each and Rs. 10,00,000 in 10,000 Cumulative 7% 
(tax-free) Preference shares of Rs. 100 each. Issued 
and Subscribed: Rs. 24,00,000. Rs. 14,00,000 in 
1,40,000 Ordinary shares of Rs. 10 each fully paid-up 
and Rs. 10,00,000 in 10,000 7% Cumulative Prefer¬ 
ence shares of Rs. 100 each fully paid-up. 

Debenture Capital : Rs. 8,00,000 in 1,600 i\% 
(taxable) bearer bonds of Rs. 500 each ^ issued at par 
on 14th September, 1937, repayable at par on 14th 
September, 1957. Interest payable on 14th March 
and 14th September. 

The Preference shares confer on the holders the 
right ta a fixed Cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of liquidation or winding up to preferential repayment 
of capital over the Ordinary shares and all arrears of 
dividend whether declared or not and do not partici¬ 
pate in further profits or assets of the Company. 

Capital History : In July, 1920, the Capital of the 
Company was increased from Rs. 7,00,000 to 
Rs. 17,00,000 by the creation of 10,000 7% 


Cumulative Preference shares of Rs. 100 each. Tn 
1924, Ordinary shares of Rs. 100 each was subdivided 
into shares of Rs. 10 each. 

At an Extraordinary General Body Meeting held on 
13th August 1952, the Authorised capital was increa¬ 
sed from Rs. 17.00.000 to Rs. 30,(X),000. A sum of 
Rs. 7,00,000 out of the reserves was capitalised and 
70,(XX) new shares of Rs. 10 each were issued to the 
existing shareholders in the proportion of one new 
share for each share held, the shares ranking for 
dividend from 1st January, 1952. 

Transfer. Details of : Common Form. Registration 
Fee : Rs. 2 per transfer deed. Date of Account? and 
Dividends : Accounts made up yearly, December. 
Meeting in May. 

Closure of Transfer Books : The transfer books are 
closed 10 to 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company has its mill 
situated at Soorah, about 3 miles east of Calcutta, 
Sacking: 200. Hessian: 201. Total Looms: 401. 
The Mill is driven by electricity. 

General : Messrs. McLeod & Co., Ltd., resigned 
their office of Managing Agents on 1st July 1946 and 
the Hindusthan Investment Corporation Ltd. were 
appointed in their stead. 

Balance Sheet as on 
Rs. 

Capital .. 24,00,000 

Debenture .. 8,00,000 

Reserve Fund .. .7,00,000 

Other Reserve .. 5,80,000 

Liabilities .. 19,94,430 
Profit A Loss a/c. 1,66,758 

Total .. 64,41,188 Total .. 64,41,188 


31st December, 1954 

Rs. 

Gross Block .. 66,05,602 
Less Depreciation 31,22,593 


Net Block .. 34,83,009 
Liquid Assets .. 29,58,179 
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Soorah Jute Mills Co., Ltd.— (conld.) 
Analysis of Working Year amis 31st Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Its. 

Its. 

Rs. 

Rs. 

Rs. 

its. 

Its. 

Paid-up Capital .. 

17,00,000 

17,00,000 

17,00,000 

17,00,000 

24,00,(KM) 

24.00,000 

24,00,1 KM) 

Reserve Fund 

3,78,000 

3,00,000 

3,00,000 

12,00,000 

5,00,000 

5,00,000 

5,00,000 

Not Profit 

1,53,790 

—4,372 

2,30,102 

15,34,302 

4,01,571 

2,79,980 

2,01,824 

Profit per Doom .. 

758 

80 

1,418 

7,213 

3,109 

2,437 

2,934 

Depreciation 

60,283 

.. 

1,00,000 

3,00,000 

2,70,000 

1,94,390 

7,05,938 

Taxation .. .. j 

95,000 


1,50,000 

9,50,000 

i 3,15,000 

| 2,68,000 


Amount transform! to : I 

Reserve Fund • • .. I 

304 

1 


9,00,000 

t2.50.WH) 

! 42,50.000 

J80,000 

Dividend Only. •• 

35,000 

1 

70,000 

i 

70,000 

1,40,000 

Do. Rate % p.a. 

5 


10 



i 5 

10 

Carried Forward 

9,290 

*12,918 

9,081 

2,73,383 

i 3,54,954 

2,54,934 

! 1,66,758 

Prices of f Highest 

40 

40 

23| 

24 

| 29* 

23i 

j 

Shares \ Do West 

j 

20 

10 

19 J 

1 

23* 

| IBJ 

i>4 



* After transferring Rs. 78,000 from Reserve Fund. t Represents Machinery Replacement Reserve. 

J (Contingency Reserve account. 


STANDARD JUTE CO., LTD. 


FOUNDED in 18<jr> at CALCUTTA. Directors : 
G. li. Bangui*, Kamesliwarlall Jatia, D. C. B. Pilking- 
ton, J. L. Esplen, T. C. Hornby. Directors’ 
Qualifications : Holding of 50 Ordinary shares. 
Managing Agents : Bird & Oo., Ltd. Managing 
Agents* Remuneration : Mont lily Rs. 2,500 and 1\% 
of profit. Registered Office : Chartered Bank 
Buildings, Calcutta. P. B. No. 40. Telephone: 
22-2351 (18 lines). Telegram: “ Blackfin *\ 

Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 34,19,000 Rs. 2. r i,19.600 in 25,196 Ordinary 
shares of Rs. 1(.K) each, fully paid-up, and Rs. 
9,00,000 in 9,000 6% (tax-free) Cumulative 
Preference shares of Rs. 100 each fully paid-up. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
6% per annum free of tax and the right in the 
event of a liquidation or winding up to preferential 
repayment of capital over the Ordinary shares and 
all arrears of dividend whether declared or not and 
do not participate in further profits or assets of the 
Company. 

Capital History : In December 1911, the capital 
was increased from Rs. 23,(X),000 to Rs. 30,00,000 
by the capitalisation of Rs. 7,00,000 standing to the 
credit of the Reserve Fund and creating thereby 
7,000 Ordinary shares of Rs. 100 each ranking for 
dividend and in all other respects pari passu with 
the existing Ordinary shares of the Company. 
These shares were distributed as bonus to the 
existing Ordinary shareholders in the proportion 
of one such share for every two shares held. 

On 21st October, 1948, the Company capitalised 
Rs. 4,19,600 by issuing as capital bonus 4,196 new 


Ordinary shares of Rs. 100 each to the existing 
Ordinary shareholders in the proportion of one 
such share for every five shares held. 

Debenture : Rs. 25,00,000 consisting of 2.500 
debentures (5]% registered) of Rs. 1.000 each issued 
at par in March 1953 repayable at par on 31st May 
1968 with an option to redeem them at a premium 
of 1% after 31st March 1963 and a premium of 
half per cent, at any time after 31st March 1963. 
Interest payable half yearly on 31st May and 
30th September. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Nil. Date of Accounts and Dividends : 

Accounts made up half-yearly, September and 
March. Meetings in March and August. 

Closure of Transfer books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company has its 
mill situated on the left bank of the River Hooghly 
at Titaghur, about 13 miles north of Calcutta. 
Sacking : 283. Hessian : 367. Total Looms : 650. 
The Mill is driven by electricity. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 34,19,600 Gross Block ..1,30,76,167 

Reserve .. 30,12,555 Less Depreciation 51,18,663 

General Reserve 11,30,761 - 

Other Funds .. 1,00,864 Net Block .. 79,57,504 

Debentures .. 25,00,000 liquid Assets .. 34,29,595 

Sundry Liablities 14,98,610 Profit & Loss a/o. 2,75,291 

Total ..1,16,62,390 Total ..1,16,62,390 
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Standard Jute Co., Ltd—(contd,) 


Analysis of Working Half-year ends 31st March d? 30th Sep. 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

34,19,600 

34,19,600 

34,19,600 

34,19,600 

34,19,000 

34,19,600 

34,19,600 

Debentures 


25,00,000 

25,00,000 

25,00,000 

25,00,000 

25.00,000 

25,00,000 

Reserve Fund 

12,93,414 

12,98,761 

13,02,067 

11,75,000 

11,55,382 

11,56,796 

11,30,761 

Net Profit 

—1,84,766 

—1,29,535 

—4,593 

—88,727 

28,601 

35,012 

—2,99,964 

Profit per Loom 

Amount transferred to : 

—274 

—126 

153 

—6 

176 

155 

-Bi 

Reserve Fund .. 


1 




i 

. . 

Other Funds 

.. 

.. 


# 9 



26,946 

Depreciation 

20,915 

21,721 

31,565 

31,699 

37,680 

54,442 

2,43,207 

Taxation 



.. 




.. 

Dividend Ordy. 

25,156 

25,167 

25,168 

25,169 

25,170 

25,170 


Do. Rate % p.a. 

2 

o 

2 

2 

2 

2 


Carried Forward 

*12,665 

f 10,963 

J 14,202 

§2,588 

TL112 

$19,821 

—§§2,75,291 

Prices off Highest 

173 

193 

156 

V 148 

163 

156 

173 

Shares \ Lowest 

J49 

138J 

134 

120 

117 

126 

145 


§ After transferring Rs. 1,29,804 from General Reserve. 


If After transferrin" Rs. 20,000 from General Reserve. 

* After transferring Rs. 1,00,000 from Reserve for roof repairs and Rs. 25,000 from Dividend Equalisation Reserve, 
f After transferring Rs. 1,30,000 from Dividend Equalisation Reserve and Rs. 50.000 from Jute Stock Reserve. 

$ After transferring Rs 60,000 from Dividend Equalisation Reserve. 

§§ Rs-4 ,852 being refund of tax and Rs. 26,946 transferred from General Reserve. 

$ Includes Rs. 36,389 written back from Provision for taxation. 


TITAGHUR JUTE FACTORY CO., LTD. 


FOUNDED in 1883 at DUNDEE, SCOTLAND. 
Directors : George A. Mason, Robert N. Band, 
Gorden M. Garrie ( Chairman ) k Frederick H. Kidd. 
Directors’ Qualifications : Holding of 3,000 Ordinary 
shares. Secretary : P. Williams. Registered Office : 
“ Meadow House ”, 64, Reform Street, Dundee. 
Telegrams : “ Titagur ”, Dundee. Telephone ; 

No. 4618. Managing Agents in India : Thomas 
Duff & Co. (India) Ltd., 2 & 3, Clive Row, Calcutta. 
Auditors : Robertson and Taylor. 

CAPITAL : Authorised : £1,000,000. £700,000 in 
700,000 Ordinary shares of £1 each, £300,000 in 
300,000 6% Cumulative Preference shares of £1 each. 
Issued, Subscribed and Paid-up : £750,000. £600,000 
in 600,000 Ordinary shares of £1 each, fully paid and 
£150,000 in 150,000 6% Cumulative Preference 
shares of £1 each fully paid. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% per annum free of tax and the right in the event 
of liquidation or winding up to preferential repay¬ 
ment of capital over the Ordinary shares and all 
arrears of ^fvigehd whether declared or not and do 
not participMjC' in further profits or assets of the 
Company. 


Capital History : In 1897 the capital was increased 
from £300,000 to £400,000, in 1906 to £500.000, in 
1919 to £800,000 and in 1927 to £1.000,000 (when all 
the shares were subdivided from £10 to £1). Latest 
issue for each : 5,000 Ordinary and 5,000 Preference 
shares (of £10) in 1906 at par. 

Transfer, Details of : Common Form. Registration 

Fee : Any documents 2sh. 6d. Both securities 
allowed on same deed for one fee. Spouse may not 
witness signature. Accounts and Dividends: Accounts 
to 31st December, submitted in May. Voting 
Rights: One vote per share of either class. 

Objects and Activities : The Mills are situated on 
the left bank of River Hooghly at Titaghur about 13 
miles north of Calcutta Looms : 1,794. The Mill is 
driven by steam. 


Balance Sheet as on 31st December, 1954 


£ 

Capital .. 750,000 

Capita] Reserve . 116,555 

General Reserve . 235,192 

Other Funds .. 41,046 

Liabilities .. 235,363 

Profit & Loss a,c. 110,316 


£ 

Gross Block .. 995,537 
Leas Depreciation 673,019 


Net Block .. 322,518 

Investment .. 277,487 

Liquid Assets .. 888,467 


Total .. 1,488,472 Total .. 1,488,472 
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Tltaghur Jute Factory Co., Ltd.— (conid.) 


Analysis ot Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1«52 

1953 

1954 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

750,000 

750,000 

750,000 

750.000 

750,000 

750,000 

750,000 

Net Frofit 

60,385 

32,388 

60,112 

58,302 

31,995 

31,297 

79,756 

Profit per Loom .. 

Amount transferred to : 

51 

19 

86 

67 

20 

17 

44 

Depreciation .. 

Taxation 

90,000 

9,000 

104,000 

95,000 

85.867 

24,913 

*57,849 

Dividend Ordy. .. 

49,500 

19,800 

33,000 

31,500 

31,500 

33,000 

33,000 

Do. Rate % p.a. 

15 

0 

10 

10 

10 

10 

10 

Carried Forward .. 

71,510 

79,154 

107,316 

129,393 

115,163 

I 108,510 

110,316 

Prices of£l‘- •• 

share., I 1 **"* ;; 

58 

42-3 

38-25} 

40 
33 2J 
28} 171 

i 

40 
24 9 
26-17 

40 

24-9 

201-17} 

26-6 

1 22 

I 19-15 

l 

;; 

i51-13 

! i 

I 


UNION JUTE CO., LTD. 


FOUNDED in 1880 at CALCUTTA. Directors : 
D. C. B. Pilkington, J. L. Esplcn, T. C. Hornby, 
Asoka. K. Roy, Rameshwarlall Jatia and Govindlal 
Bangur. Directors’ Qualifications : Holding of r>0 
Ordinary shares. Managing Agents : Bird & Co.. 
Ltd. Managing Agents’ Remuneration : Rs. 7,500 
monthly and 71% of profits. Registered Office : 
Chartered Bank Buildings, Calcutta. Telephone; 
22-2351 (18 lines). Telegram: “Popinjay”. 

P. B. 46. Auditors : Price, Waterhouse. Peat & Co # 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 41,98,600. Rs. 35,98,600 in 35,986 Ordinary 
shares of Rs. 100 each fully paid-up and Rs. 6,00,000 
in 6,000 7% (tax-free) Cumulative Preference shares 
of Rs. 100 each fully paid-up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum free of tax and the right in the event 
of a liquidation or winding up to preferential 
repayment of capital over the ordinary shares and 
all arrears of dividend whether declared or not and 
do not participate in further profits or assets of the 
Company. 

Debenture Capital : Rs. 12.00,000 in 1,200 4£ per 
cent (taxable) bearer bonds of Rs. 1,000 each, issued 
at par on 1st July, 1937, repayable at par on 30th 
June, 1957 with the option of redemption in whole 
or part at par on 30th June 1952 or on any 
subsequent interest date on one calendar month’s 
notice. Interest payable on 30th June and 31st 
December. 

Capital History : In December, 1941, the capital 
was increased from Rs. 18,00,000 by the capitalisa¬ 
tion of Rs. 6,00,000 standing to the credit of Reserve 
Fund and creating thereby 6,000 ordinary shares of 
Rs. 100 each, ranking for dividend and in all other 


respects pari passu with the existing ordinary shares. 
These shares were distributed as bonus to the 
existing ordinary shareholders in the proportion of 
one such share for every two shares held. 

On 21st October, 1948 the Company capitalised 
Rs. 17,98,600 by issuing as capital bonus 17,986 new 
ordinary shares of Rs* 100 each to the existing 
ordinary shareholders in the proportion of one such 
share for every one share held. 

Transfer, Details of : Common Form. Registration 
Fee : Nil Date of Accounts and Dividends : Accounts 
made up half-yearly, September and March. Meeting 
in March and August. 

Closure of Transfer Books : The transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Company owns two 
mills, one situated at Budertolla on the left bank of 
the River Hooghly, about 7 miles from Calcutta. 
Sacking : 367 and Hessian : 440 and the other at 
Entally on the Circular Canal which runs into the 
River Hooghly. Sacking: 219. Hessian: 300. 
Total Looms: 1,326. 

The former (south) Mill is driven by steam and the 
latter (north) Mill is driven by electricity. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 41,98,600 Gross Block ..1,95,40,009 

Capital Reserve . 64,83,767 Less Depreciation 81,71,517 

General Reserve . 16,15,461 - 

Other Roserve .. 7,15,600 Net Block .. 1,13,68,492 

Debentures .. 12,00,000 Liquid Assets .. 52,42,007 

Liabilities .. 23,82,553 

Profit & Loss a/c. 14,518 

Total .. 1,66,10,499 


Total .. 1,66,10,499 
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Analysis of Working Half-year ends Slut Mar eh d* 30lh Se;d. 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1934 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

41,98,BOO 

41,98,600 

41,98,600 

41,98,600 

41,98,600 

41,98,000 

41,98,600 

Debentures 

12,00,000 

12,00.000 

12,00,000 

12,00,000 

12 , 00,000 

12,00,000 

12.00,000 

Reserve Fund 

17,60,868 

15,92,639 

16,73,785 

13,70,000 

13,58,423 

16,61,333 

16,15,461 

Net Profit 

—1,35,651 

—2,12,083 

3,69,977 

—2,98,293 

3,94,258 

3,78,698 

2,50,956 

Profit per Loom .. 

—7 

—77 

439 

— 125 

718 

578 

496 

Depreciation 

51,641 

57,774 

65,300 

90,155 

2,98,698 

2,81,714 

2,50,758 

Amount transferred to : 








Reserve Fund 

., 

., 

75,000 


2,00,000 

1,00,000 

5,000 

Other Funds 

.. 


1,00,000 


12,885 

1,83,000 

2,16,421 

Taxation 



45,000 


1,80,000 


70,000 

Dividend Only. 

' 35,977 

35,977 

1,43,908 

35,978 

1,79,890 

1,79,890 

1,79,890 

Do. Rato % p.a. 

2 

o 

8 

2 

10 

10 

10 

Carried Forward .. 

*15,098 

t21,038 

51,107 

15,396 

§9,515 

6,219 

$14,518 

Prices of f Highest 

225 

224 

190 

+ 175 ! 

223 

221 

302 

Shares \ Lowest 

193£ 

170 

154 

157} i 

| 

163 

196 

185 


* After transferring Us. 12,000 from provision against contingent loss on forward Jute purchase. Us. 1,50,000 from 
reserve for roof repairs and Us. 1,00,000 from General Reserve. 

t After transferring Us. 1,75,000 from General Reserve. 

| After transferring Us. 3,09,560. 

§ Includes Rs. 23,636 being old liability no longer required from General Reserve. 

S Includes Rs. 1,46,256 being difference in Exchange on Agency Fixed Assets no longer required and Us. 1,21,421 
transferred from General Reserve. 


VICTORIA JUTE CO., LTD. 


FOUNDED in 1883 at DUNDEE, SCOTLAND. 
Directors : George A. Mason, Robert N. Band, 
Garden M. Garrie ( Chairman ) & Frederick H. Kidd. 
Directors* Qualifications : £2,000 Ordinary shares. 
Secretary : P. Williams. Registered Office: Meadow 
House, 64. Reform Street, Dundee. Telegrams: 
“ Pastor ”, Dundee Telephone : No. 4618. Mana¬ 
ging Agents In India: Thomas Duff & Co. (India) 
Ltd., 2 & 3, Clive Row, Calcutta. Auditors : R. C. 
Thomson & Murdoch. 

CAPITAL: Authorised : £700,000. £450,000 in 
450,000 Ordinary shares of £1 each, £250,000 in 
250,000 6% Cumulative Preference shares of £1 each. 
Issued and Subscribed : £550,000. £400,000 in 

400,000 Ordinary shares of £1 each fully paid and 
£150,000 in 150,000 6% Cumulative Preference 
shares of £1 each fully paid. 

The Preference shares confer on the holders the 
rightjto a fixed cumulative dividend at the rate of 
fi^per annum free of tax and the right in the event 
<jf ai liquidation or winding up to preferential repay- 
IpBnt of capital over the ordinary share and all 
arrears of dividend whether declared or not and do 
not participate in further profits or assets of the 
Company. 

Capital lUptory : In 1897 the capital was increased 
from £200,(XX) to £300,000, in 1904 to £400,000 and 


in 1919 to £700,000 In 1927 all shares were sub¬ 
divided from £10 to £1. Latest Issues for Cash : 
5,000 Ordinary and 5,000 Preference shares (of £10) 
in 1901: at par. 

Transfer, Details of : Common Form. Registration 

Fee : Any documents 2s. fid. Both securities 
allowed on same deed for one fee. Spouse may 
not witness signature. Accounts and Dividends : 
Accounts to 31st December submitted in May : 
Interim dividends paid. Voting Rights : One vote 
per ordinary share; preference shares confer no 
voting rights. 

Objects and Activities : The Mills two in number 
are situated on the right bank of River Hooghly at 
Telinipara, about 25 miles north of Calcutta. 
Looms: 1.331. Both are driven by electricity. 


Balance Sheet as on 

£ 

Capital .. 550,000 

Capital Reserve . 65,001 

General Reserve . 130,871 

Tax Reserve .. 14,500 

Other Funds .. 42,583 

Liabilities .. 299,299 

Profit & Loss a/c. 97,816 


Total .. 1,200,070 


31st December, 1954 

£ 

Gross Block .. 1,092,723 

Less Depreciation 521,723 


Not Block .. 571,000 

Investments .. 155,090 

Liquid Assets .. 473,980 


Total .. 1,200,070 
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Victoria Jute Co., Ltd .—(contd.) 

Analysis of Working Yenr ends 31st Drc. 


j 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-Up Capital .. .. 1 

550,000 

550,000 

550,000 

650,000 

550,000 

550,000 

550,000 

Net Profit 

63,510 

—11,034 

88,005 

50,328 

55,194 

19,380 

12,628 

Profit per Loom .. .. ! 

86 

—27 

70 

67 

47 

15 

81 

Amount transferred to : | 

Reserves .. .. j 


, 

20,(XX) 

2,500 




Depredation .. ..j 

20.000 

1 

1 * “ 



.. 

40,000 


Taxation .. .. 1 

80,0(X) 

1 6,500 

16,000 

12,773 

i 54,140 1 

i 41,939 

49,262 

Dividend Ordinary .. j 

33,000 

| 13,200 ! 

22,000 1 

21,000 

1 21,000 

22,000 

22,000 

Do. Rate % p.a. 

15 

6 

10 | 

10 

10 

10 

1 J0 

Carried Forward .. 

56,365 

27,181 

1 60,136 

100,230 

j 110,708 

112,138 

97,816 

T>ri..o, <.f f HifihoHt Sh. .. 

J r cen of 1 j t sh> 1 

Shares ^ R f 

57-4A 

42-3 

45-4$ 

! 39 

30 

26 6 


i 66 

33 14 

; 24-9 

24-0 

1 22 


| 44 

384-25i 

| 28J 17 

i 

1 25J 16j 

i 

261-17 

! 18]—15} 

i 

154124 

j **^‘26 


WAVERLEY JUTE MILLS CO., LTD. 


REGISTERED in 19J 6 at CALCUTTA. Directors : 
A. T. Dai* D. 1\ Goenka, A. N. Sii, R. G. Edwards 
and C. L. Bajoria. Directors* Qualifications : Share 
qualification not necessary. Managing Agents : 
McLeod & Co., Ltd. Managing Agents’ Remunera¬ 
tion : Rs. 2,500 monthly plus 7J% of profits. 
Registered Office : 3. Netaji Suhhas Rd., Calcutta 1. 
P,B. No. 78. Telegram : “ Outline ”. Telephone : 
23 5321 (8 lines). Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 1(),(X).(X)0. Rs. 2,50,(XX) in 2,50,000 Ordinary 
shares of Re. 1 each fully paid up and Rs. 7< 50,000 in 
15,000 5% (tax free) cumulative preference shares 
of Rs. 50 each fully paid up. These cumulative 
participating preference shares carry the right to a 
fixed cumulative preferential dividend at 5% per 
annum and after the ordinary shares have been 
provided with a similar dividend, these shares have 
the right to participate in a further dividend of one 
per cent per annum rateably with the ordinary 
shares up to a maximum of 10%. In a winding up 
these shares are entitled to repayment of capital in 
priority to the ordinary shares without any further 
rights to participate in profits or assets. 

Debenture Capital: Rs. 10,00,000 in 2,000 3J% 
(taxable) bearer debentures of Rs. 500 each issued at 
par in August, 1925, repayable at par on 31st 
July, 1960. Interest payable on 31st January and 
31st July. The date of repayment was extended for 
a further period of 15 years, viz. to 31st July, I960, 
with the rate of interest roduccd to 3f% from 
31st July 1945. The Company has the option to 
repay all or any of the debentures at any time on or 


after 31st July 1950, at a premium of Rs. 2-8-0 per 
cent or at par on or at any time after 31st July 1955, 
on 6 months’ notice in each case. The rate of * 
interest was reduced in consideration of Rs. 7-8-0 per 
debenture paid by the Company to the debenture 
holders on 31st July 1945. 

Accounts : Half yearly, June and December. 
Meetings : Usually January and July. Registration 
Fee : Rs. 2 per deed. Subdivision and Renewal Fee: 
Rs. 2 peT scrip. 

Closure of Transfer Books ’ The transfer books 
are closed 15 days prior to the General Body Meeting. 
Voting Rights : One vote for eveiy one share held. 

Objects and Activities : The mill is driven by 
electricity and is situated on the left bank of the 
River Hooghly at Shanuiagar about 21 miles north of 
Calcutta. Sacking : 159. Hessian : 306. Total 

Looms : 465. 

General : The Managing Agency of the Company 
was transferred from Messrs. Begg Dunlop & Co., 
Ltd. to Messrs. McLeod & Co.. Ltd. on the 1st 
December 1947. 

Balance Sheet as on 30th June, 10.55 

Rs. Rs. 

Capital .. 10,00,000 Gross Block .. 55,94,678 

General Reserve 3,50,000 Less Depreciation 40,03,741 

Other Funds .. 3,35,000 - 

Debentures .. 10,00,000 Net Block .. 15,00,037 

Liabilities .. 24,32,893 Liquid Assets .. 37,38,987 

Profit & Loss a/c. 2,12,031 

Total .. 53,29,924 Total .. 53,29,924 






Waverley Jute Mills Co., Ltd.—(contd.) 


Analysis of Working Half-year ends 30th June 31st Dec. 



June 1952 

Dee. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Debentures 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Reserve Fund 



,. 

20,00,000 

3,50,000 

3,50,000 

3,50,000 

Net Profit 

—1,45,064 

—17,727 

1,22,695 

2,93,256 

2,16,559 

5,22,766 

2,48,391 

Profit per Loom 

Amount transferred to: 

—129 

858 

922 

1,337 

1,046 

1,402 

789 

Reserve Fund .. 


# , 

# m 

2,00,000 

1,50,000 

2,09,000 

,, 

Depreciation 

| 75,000 

2,70,000 

1,45,000 

| 1,43,000 

1,26,000 

1,25,000 

1,01,000 

Dividend Ordinary 

. , 


.. 

15,625 

62,500 

62,500 

31,200 

Do. Rate % p.a. 

. . 

.. 

.. 

50,315 

50 

50 

25 

Carried Forward 

* 47,905) 

—65,636 

57,059 

35,624 

tl. 14,640 

{2,12,031 

Prices of f Highest 

Ilf 


6 

7 

8 

10 

8 

Shares \ Lowest 

5 

6f 



6 

Vi 

Vi 


* Includes Rs. 92,437 post war E.P.T. refund. 

t Includes Rs. 10,000 being provisions for Doubtful Debts written back 

J After crediting Rs. 12,59i being over provided liabilities written back and Rs. 4,471 being E.P.T. post war Refund. 




036 (a) 



9 * • 




MANAGING AGENTS. 


ANDERSON WRIGHT LTD. 


FOUNDED in 1946 as a Private Company and 
converted into a Public Company in December, 1948. 
Directors : G. J. K. Hook ( Chnirmin ), B. P. Kedia 
and T. C. Hornby. Registered Office : 7, Wellesley 
Place, Calcutta. P.B. No. 140. Telegram : “Amasis”. 
Telephone : 23-2572 (2 lines). Auditors: Lovelock & 
Lewes. 

CAPITAL: Authorised: Rs. 50,0(),000.Rs. 20,00,090 
in 29,000 4J% Cumulative Preference shares of 
Rs. 100 each and Rs. 30,00,000 in 3,00,000 Ordinary 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 40,00,009 Rs. 10,00,000 in 10,000 4|% Cumulative 
Preference shares of Rs. 100 each (for consideration 
other than cash), Rs. 0,99,980 in 99,998 ordinary 
shares of Rs. 10 each (for other than cash), 
Rs. 10,00,000 in 10,000 44% Cumulative Preference 
shares of Rs. 10 each and Rs. 10,00,020 in 1,00,0 )2 
Ordinary shares of Rs. 10 each all fully paid up. 


Capital History : In 1949 an issue of 10,000 4$% 
Preference shares of Rs. 100 each and 1,00,000 
Ordinary shares of Rs. 10 each was made. The 
Ordinary shares were taken up by the Directors and 
their friends, while the Preference issue was offered 
to the public. 

Transfer, Details of : Common Form. Fee for 
Registration : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1 per certificate. Closure of Transfer 
Books: 15 days before the General Meeting. Date 
of Accounts : 31st December. Meeting in September. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities : They carry on business as 
traders, merchants, importers and exporters. They 
also manage many Coal, Jute and Sugar Mills. 


The preference shares confer on the holders the 
right to a fixed cumulative tax free dividend at the 
rate of 4£% per annum and the right in the event of 
a winding up to preferential repayment of capital 
over the ordinary shares and all arrears of dividend 
whether declared or not with no further rights to 
participate? in further profits or assets. 

Debentures: Rs. 10,00,000 in 1,C00 4% (Taxable) 
Bearer Bonds of 1,000 each, issued in December 1916 
and repayable on 15th December 1966. 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 40,00,000 

Debentures .. 10,00,000 

Deb. Red. Reserve.. 0,00,000 
General Reserve . 3,50,000 

Investment 

Reserve . . 5,00,000 

Liabilities .. 83,47,994 

Profit & Loss a/e. 24,401 


Total .. 1,48,22,395 


Rs. 

Block a/e. .. 49,717 

Shares in Ander¬ 
son Wright & 

Co. .. .. 41,94,200 

Investments .. 54,90,602 

Other Assets .. 50,42,419 

Cash .. 45,457 


Total .. 1,48,22,395 


Analysis of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

40,00,000 

Debentures 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

3,50,000 

10,00,000 

General Reserve .. 

2,50,000 

2,60,000 

2,50,000 

2,50.000 

3,50,000 

Other Funds 

1,00,000 

1,50,000 

4,50,000 

6,50,000 

7,00,000 

9,00,000 

11,00,000 

Taxation 

3,09,854 

1,51,331 

1,50,000 

3,50,000 

70,704 

2,00,000 

1,06,000 

Net Profit 

4,24,729 

92,631 

6,68,888 

5,25,627 

3,21,674 

5,01,449 

3,88,322 

Depreciation 

Amount transferred to: 


6,866 

9,940 

10,227 

11,621 

7,481 

7,412 

General Reserve 

2,50,000 

, , 

, . 

.. 


1,00,000 

.. 

Other Funds .. 

50,000 

. , 

3,00,000 

2,00,000 

.. 

2,00,000 

2,00,000 

Dividend 

60,000 

, , 

2,50,000 

2,60,000 

1,20,000 

1,20,000 

1,50,000 

Do. Rate % p.a. 
Carried Forward .. 

6 

. , 

12* 

12* 

6 

6 

71 

27,476 

43,422 

f50,950 

36,577 

86,630 

*76,079 

24,401 

Prices of /Highest 

Shares \ Lowest 

131 

13 

12 

11 

121 

10* 

131 

12 

12 

111 

11 


* After payment of Rs. 2,000 being supplementary dividend under Section 23-A of the Indian Cos. Act on 
Rs. 10,00,000 ordinary shares of the Co. for the year 1946 without any deduction of Income-tax. 


f After payment of Rs. 5,000 being supplementary dividend under Section 23-A of the Indian Cos. Act on 
Rs. 10,00,000 ordinary shares of the Company for the year 1947 without any deduction of Inoome-tax. 
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BALMER LAWRIE & CO. LTD. 


REGISTERED as a Private Limited Company in 
1924 and converted into a Public Limited Co., in 
January 1936 at CALCUTTA. Directors : 0. T. 
Jenkins, A. T. Montgomery, C. D. Wilson. A. Mans¬ 
field and H. G. Sinclair. Registered Office : 21, Netaji 
Subhas Road, Calcutta-1. Telephone : No. 22 6871 
(18 lines). Telegrams : “ Balmcr”. P. B. Box 4. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 1.00,00,000 in 1,00,000 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed : Rs. 80,01,400 in 80,014 Ordinary shares of 
Rs, 100 each fully paid. 

The Ordinary shares are entitled to receive each 
year a non-cumulative preferential dividend for that 
year at the rate of 5% after deductions of income- 
tax and super-tax and the deferred shares (since 
converted into Ordinary shares) rank -pari passu with 
the Ordinary shares in further distributions of profits 
in proportions to the amounts paid up on the shares. 
In the case of a winding up the shares rank pari 
passu in all respects. 

Capital History : At an Extraordinary General 
Meeting held on 21st September 1954, the following 
resolutions were passed :—1. The existing 25,000 
Deferred shares of Rs. 40 each were converted into 
10,000 Ordinary shares of Rs. 100 each ranking pari 
passu with tne existing Ordinary share of the Com¬ 
pany. 2. The authorised capital was increased from 


Rs. 60,00,000 to Rs. 1,00,00,000. 3. Rs. 40,00,700 
was capitalised out of Reserve issuing thereby a free 
Bonus Ordinary share of Rs. 100 each in the propor¬ 
tion of one such share for every Ordinary snare held. 
These new Ordinary shares rank for dividend from 
1st January, 1954. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed Date of Accounts and 
Dividends : Accounts are made up yearly to 31st 
December. Meeting in July. Closure of Transfer 
Books: Transfer books close 15 days prior to the 
General Body Meeting. Voting Rights : One vote 
per share. 

Objects & Activities : The Company carries busi¬ 
ness as Managing Agents, Exporters and Importers, 
Engineers and General Merchants in various kinds 
of articles. 

Balance Sheet as on 31st December, 1954 

Rs. R<. 

Capital .. 80,01,400 Gross Block .. 05,81,988 

General Reserve . 2(5,00,000 />*# Depreciation 32,21,988 

Taxation Reserve 3,19,500 - 

Other Reserves .. 50,94,203 Net Block .. 33,00,000 

Sundry Liabili- Liquid Assets .. 3,90,98,262 

ties .. .. 2,52,93,382 

Profit & Loss u/c. 5,49,717 

Total .. 4,24,58,202 Total .. 4,24,58,262 


Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

40,00,700 

40,00,700 

40,00,700 

40,00,700 

40,00,700 

40,00,700 

80,01,400 

General Reserve .. 

27,00,000 

32,00,000 

40,00,000 

50,00,000 

56,00,000 

61,00,000 

26,00,000 

Other Funds 

29,63,202 

32,58,758 

39,98,169 

45,38,800 

41,71,800 

50,62,713 

56,94,263 

Net Profit* 

14,42,471 

12,82,010 

fl5,08,721 

20,71,338 

13,45.900 

12,78,968 

14,96,718 

Depreciation 

* 7,46,171 

6,28,425 

4,98,844 

2,72,456 

3,55,564 

2,10,346 

3,29,519 

Taxation 

19,83,758 

11,12,748 

7,80,431 

13,44,212 

8,01,695 

6,27,167 

6,26,811 

Amount transferred to: 








Reserve Fund .. 

7,00,000 

5,00,000 

8,00,000 

10,00,000 

6,00,000 

5,00,000 

6,00,000 

Other Funds .. 

72,825 

60,000 

66,364 

J,85,000 

60,000 

60,000 

2,70,000 

Dividend 

7,50,140 

7,50,140 

7,50,140 

9,50,175 

7,50,140 

7,50,140 

7,90,147 

Do. Rate % p.a. Ordv. 

20 

20 

20 

25 

20 

20 

13 

Do. Rate % p.a. Defii. 

15 

15 

15 

20 

15 

15 


Carried Forward .. 

4,07,544 

4,39,414 

3,97,996 

5,19,159 

5,15,088 

5,43,846 

5,49,717 

Prices of /Highest 

Shares \ Lowest .. 

435 

1 337 

345 

368 

318} 

302 

405 

330 

' 290 

i 

297 

294} 

270 

265 

150 

1 


*• Profits after charging Depreciation, 
t After taking into account E. P. T. refund of He. 3,91,955. 
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Managing Agents 


BHARTIA CO., LTD. 


FOUNDED in 1937 at CALCUTTA. Directors: 
Jwalaprasad Bhartia, Raijnath Tapuriah, B. P. 
Khaitan, Nandlal Bhartia, R. L. Bhartia and P. R. 
Bagri. Directors' Qualification : Holding of one 
share. Managing Director : Jwalaprasad Bhartia. 
Registered Office : 42, Shibtolla Street, Calcutta 7. 
Telephone : No. B. B. 1132. B. B. 5772. Auditors : 
K. N. Gutgutia & Co. 

CAPITAL: Authorised: Rs. 51,00,000 in 51,000 
shares of Rs. 100 each. Issued : Rs. 22,00,000 in 
22,00') shares of Rs. 100 each. Subscribed: 
Rs. 21,00,090 in 21.000 shares of Rs. 100 each, fully 
paid up. 

Capital History : In October, 1941 shares of 
Rs. 1.000 each were split into shares of Rs. 103 each. 


Transfer, Details of : Common Form. Registration 
Fee: Re. 1 per deed. Date of Accounts and 
Dividends : Accounts are made up yearly to March 
31st. Meeting in July. Closure of Transfer Rooks : 

Books close 15 days prior to General Body Meeting. 

Objects and Activities : The Company carries on 
business as General merchants and acts as Managing 
Agents. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 21,00,000 Block Assets .. 11,81,205 

Reserve Fund .. 50,000 Liquid Assets .. 13,42,605 

Liabilities .. 9,21,725 Profit & Loss a/c. 5,47,915 

Total .. 30,71,725 Total .. 30,71,725 


Year ends 3J*I March 


Analysis of Working 



1949 

1950 

1951 

1952 

1953 ! 

1954 

1955 


Its. 

Ks. j 

Rs. 

Ks. 

Ks. i 

Rs. j 

Ks. 

Paid-up Cupilal .. 

21,00,000 i 

21,00,000 1 

21,00,000 

21,00,000 

21,00,000 | 

21,00,000 i 

21.00,000 

General Reserve .. 

50,000 j 

50,000 . 

50,000 

50,000 

50,000 ; 

50,000 l 

50,000 

Net Profit 

2,28.474 ! 

—2.35,455 

5,36,645 

7,20,474 

—3,23,955 ! 

2,67,579 ! 

• -5,06,828 

Depreciation 

Dividend 

Do. Rate % p.a. 
Carried Forward .. 

.. j .. , 

; ;i —io.VR.32ti i 

i 

i 

—12,53,781 

—7,17,136 j 

*47,670 

—2,76,286 ! 

. . ! 

—8,707 j 

—5.47,915 

Prices of f Highest 

..! Joo ! 

95 | 

95 1 

90 

53 1 

50 A ! 

49 

Shares \ Lowest 

951 

85 j 

80 i 

75 j 

52 i 

50 i 

47 


* After including Rs. 44,332 being refund of Income-tax. 

BINNY & CO. (MADRAS) LTD. 


FOUNDED in 1920 at MADRAS. Directors : R. E. 
Castell, E. J. M. Leigh. E. F. G. Hunter. D. W. Law, 
A. D. Galloway, J. S. Goodwin, R. E. McLellan and 
P. R. D. Carmichael. Secretary : R. Balaganga- 
dJiaran. Registered Office : No. 7, Armenian Street, 
Madras. Post Box No.. 06. Telephone No. : 2974-77 
(4 lines) (P.A.B.X.). Telegram : “ Binny ”, Madras. 
Auditors : Messrs. Fraser & Ross. 

CAPITAL: Authorised: Rs. 1,00,00,000 in 1,00,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 1,00,00,000. Rs. 83,00,OCX) in 83,000 shares of 
Rs. 100 each issued for consideration other than cash 
Rs. 17,00,000 in 17,000 shares of Rs. 100 each issued 
for cash, all fully paid up. 

Capital History : In 1948, the Authorised, Issued 
and Subscribed Capital was increased from Rs. 
50,00,000 to Rs. 1,00,00,000 by the creation of 10,000 
shares of Rs. 500 each. A sum of Rs. 50,00,000 
standing to the credit of the reserves and surplus was 
capitalised and 10,000 shares of Rs. 500 each were 
issued as bonus shares to the existing shareholders 
in the proportion of one new share for every share 
held. In 1949, the shares of Rs. 500 each were sub¬ 
divided into shares of Rs. 100 each, 

Transfer, Details of : Common Forms. Shares 
registered in joint names. All signatures necessary. 
Vernacular signatures to be attested by J. P. or 


Magistrate. Registration charges: Rs. 2 per deed. Sub¬ 
division or Certificate Fee : Re. 1 per deed or scrip. 

Closure of Transfer Books : Books close 14 days 
prior to Genera] Body Meeting. Voting Rights : One 
vote per share either in person or by proxy. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in March. Dividend paid free of Income-tax. 

Objects and Activities : One of the oldest British 
firms in the South. They have under their Manage¬ 
ment, Buckingham and Carnatic Co.. Ltd. and The 
Bangalore Woollen, Cotton & Silk Mills Co., Ltd. 
They act as Agents, Shippers, Freight Brokers for 
Passage & Air Travel. Shipping, Clearing & For¬ 
warding Agents. Biimy’s Engineering Works Private 
Ltd., Madras, is a subsidiary Company. Agents for 
English Electric Co., Ltd. and some of the British 
Insurance Companies. Also are principal agents for 
P & O. Steam Navigation Co. and British India 
Steam Navigation Co., Ltd. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 1,00,00,000 Gross Block .. 36,34,672 

General Reserve . 34,00,000 Less Depreciation 16,67,087 

Other Funds .. 16,36,137 - 

Sundry Liabilities 37,53,827 Net Block .. 19,67,585 

Profit A Loss a/c. 4,39,933 Liquid Assets .. 1,72,62,312 

Total .. 1,92,29,897 Total .. 1,92,29,897 









Managing Agents 

Blnny & Co. (Madras) Ltd.—(contd.) 
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Analysis of Working Year ends 3l*t Dec. 



19 49 

1930 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

| Rs. 

Paid-up Capital 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

General Reserve .. 

26,00,000 

26,00,000 

26,00,000 

26,00,000 

26,00,000 

30,00,000 

34,00,000 

Other Funds 

8,27,015 

8,54,637 

9,88,364 

11,42,257 

12,26,187 

15,31,173 

16,36,137 

Net Profit 

11,40,773 

10,12,708 

32,31,298 

*16,03,657 

10,89.337 

*20,12,903 

*24,01,967 

Amount transferred to : 
General Reserve .. 






4,00,000 

4,00,000 

Other Funds 

2 ,0*0,000 

*25,000 

1,25,000 

1,70,317 

1,75,504 

1,50,000 

75,000 

Depreciation 

1,54,615 

52,617 

74,517 

98,481 

91,060 

94,291 

1,36,488 

Taxation 

9,06,000 

4,17,000 

5,74,000 

5,49,000 


5,10,000 

8 ,00,000 

Dividend 

8 ,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

8 ,00,000 

10 ,00,000 

Do. Rate % p.a. 

8 

8 

8 

8 

8 

8 

10 

Carried Forward 

3,62,883 

4,00,591 

4,56,890 

4,26,229 

4,25,063 

4,37,966 

4,39.933 

Prices of /Highest 




119 

120 

130 

155 

Shares \ Lnvto«t 




118 

no 

120 

126 


* Reserve for Taxation appears in the Profit & Loss Appropriation Account. 


W. H. BRADY & CO., LTD. 

{See Advertisement also) 


FOUNDED in 1913 at BOMBAY. Directors : Sir 
Joseph Kay, k.b.k. (Managing Director). J. Symon, 
F. Edwards, E. F. Morrey and R. S. Smith (all of 
whom are Executive and whole time service 
Directors and Technical Advisers). Registered 
Office : Bradv House, 12/14, Veer Nariman Road, 
Fort, Bombav-1. Telephone : No. 25036 to 25039. 
22097 & 22098. Telegram : ‘ Brad \ P. B. No. 26. 
Branches : Lai Bazaar, Calcutta; 154-55, Broadway, 
Madras; 16, John Dalton Street. Manchester; 
Mahatma Gandhi Road, Kanpur; Reid Road, 
Ahmedabad and 95, Jail Road. Coimbatore. 
Auditors : Messrs. A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 60,00,000 in 40,000 
shares of Rs. 150 each. Issued, Subscribed and 
Paid-up : Rs. 45,00,000 in 16,000 shares of Rs. 150 
each fully paid in cash, 14,000 shares of Rs. 150 
each issued as fully paid (Capitalised from Reserve). 

Capital History: During 1946 a sum of 
Rs. 6,00,000 was capitalised from out of the 
Reserve Fund and 4,000 shares of Rs. 150 each 
were issued as bonus shares in the proportion of one 
new share for every 4 shares held. During 1948 a 
further sum of Rs. 15,00,000 was capitalised out of 
the Reserve Funds and 10,000 shares of Rs. 150 
each were issued as bonus shares in the proportion 
of one new share for every two shares held. 

Analysis o 


Transfer, Details of : Common Form. Closure of 
Transfer Books : Close 15 days prior to General 
Body Meeting. Fee for Transfer : As. 8 per share 
up to 23 shares and As. 4 per share over 25 shares. 

Accounts are made up for the year ending 
December 31st. Date of Meeting : March. 
Di idends : March. 

Objects and ActP ities : The Company carries on 
business as merchants, mill agents, machinery agents 
and importers and exporters. The firm is the 
Managing Agents of two leading cotton Mills in 
Bombay -one Bleaching and Dyeing Works, one 
Compa :y controlling a printing pre.^s. one sugar 
mill and one engineering Co. besides being agents 
to several overseas manufacturers of machinery 
and other articles. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 45,00,000 Gross Block .. 7,24,608 

Reserve Fund .. 18,50,000 Leas Depreciation 3,07,108 

Other Funds .. 33,10,000 - 

Tax Reserve .. 16,37,903 Net Block .. 4,17,500 

Liabilities .. 41,24,019 Liquid Assets ..1,61,30,431 

Profit & Loss a/c. 11,26,009 

Total .. 1,65,47,931 Total .. 1,65,47,931 

Working Year ends Slat Dec, 
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W. H. BRADY & Co., Ltd. 

Managing Agents: 

The Empire Dyeing & Manufacturing Co., Ltd. 

The New City of Bombay Mfg. Co., Ltd. 

G. Claridge and Company, Limited. 

The Brady Engineering Company, Limited. 


Secretaries, Treasurers & Agents: 

The New Great Eastern Spg. & Wvg. Co., Ltd. 


Managers: 

THE BELAPUR COMPANY, LIMITED. 



fHMMHD 


X49 




Managing Agento 
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DUNCAN BROTHERS & CO., LTD. 


REGISTERED in 1875, ns a private firm and 
became a public L m’tod < ompany in 19 8. 
Dirast >rs : R. H Diguid (Chrinnm), K. P. Coenka 
( Vic - C.'i nrm «). S. H. Davies, J. A. Duncan, 
A. H. Burrrtt, L. T. Carmichael and R. C. Lance. 
Re ^stored Office : 31, Netaji Subhas Road. Calcutta. 
P. B. 1>9. Telegram : “ Duncans Telephone : 

22-5111 (I lines). Auditors: 1 ovcloek & Lewes. 

CAPITAL : Authorised : Rs. 2,70,00. 0\ 

Rs. 2,2),00.0 H) in 2.2 LOO Ordinary shares of 
Rs. 1 » ’ each and Rs. 45,' 0, *00 in 4‘>,0 0 4% (tax- 
free) C m dative Preference shares of Rs. 100 each. 
Isiued :nd Su scr.bed : Rs. 1,3\ <L>>) in 9 \00J 
Ordinary shares of Rs. 1 ) > each and 45,0 ) > 4% (tax- 
free C.:m dative Preference shares of Rs. 1 ^ each. 
The Preference shares confer on th? holders the 
right to a fixed Ci malative tax-free dividend at the 
rate of <% per annum and the right in the event of a 
winding up to preferential repayment of capital over 
the Ordinary shares and all arrears of dividend 
whether declared or not but not to participate in 
further pro/its or assets. 

T/arsfe**, Peta ls of : Common Form Re^is ration 
Fee : Rs. 2 per deed. AcCwU*.tS are made up yearly 

Analysis c 


to 31st December and Meeiig in September. Trans¬ 
fer books are generally closed 13 days prior to 
General Body Meeting. 

O Jec s ard Ac ivifies : The Company is a well- 
known Managing Agency House in Calcutta and has 
under its manag m mt the Anglo India Jute Mills Co., 
Ltd. and miny Tea Gardens with Rupee Capital, the 
best known of which probably are, Patrakola. Hanta- 
para, Birpara, Carron, Killcott, Gungaram, Tcliapara, 
Ledo and IVagaisuree. 

Ge~er 1 : The Company holds a majority of shares 
in Dnncau Brothers (Pakistan) Ltd., and Clevedon 
Tea Co„ Ltd. 


Balance 

Sheet as on 

31st I)member. 

1954 


Rs. 


Rs. 

Capital 

. 1,35,00,000 

Block a/c. 

.. 17,68.710 

Reserve Funds . 

. 67,50,000 

Other Assets 

.. 3,34,78,429 

Tax Reserve 

. 23,34.965 



Liabili ies 

. 1,22,34,114 



Profit & Loss a/c. 

4,28,060 



Total . 

. 3,52,47,139 

Total 

.. 3,52,47,139 

Working 


Year endi 31*1 Dr. 





1949 

1950 

1951 

1952 

1953 

1954 




Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-up Capita! 



1,35,00,000 

1,35,00,000 

1,35,00,000 

1,35,00,000 

1,35,00,000 

1,35,00,000 

Reserve Fund 



20,00,000 

34,50,000 

45,00,000 

50,00, IKK) 

55,00,000 

67,50,000 

Djprjciition 



60,195 

94,666 

1,03,847 

1,07,749 

1,07,517 

1,17,976 

Not Projt .. 



19,03,755 

20,11,977 

25,24,038 

14,80,973 

16,36,548 

20,24,539 

Taction 



12,50,000 

13,50,000 

16,00,000 

16,50,000 

12,00,000 

22,00,000 

Amount transferred to : 









Reserve Fund 



8,50,000 

8,50,000 

10,50.000 



7,50,000 

Other Funds* 



9 # 

55,000 

4,00,000 

5,00,000 

5,00,000 

5,00.000 

Dividend 



9,00,000 

9,00,000 

9,00,000 

9,00,000 

9 , 00 , ooo 

10,80,000 

Dj. Rate % p.a. 



10 

10 

10 

10 

10 

12 

Carried For * ird 



1,85,300 

2,12,315 

2,07,314 

2,77,908 

3,34,600 

4,28,060 

Prices of f Highest 



150 

140 

150 

139 

118 

157 

Shares \ Lowest 



125 

i 

115 

120 

100 

100 

110 


GILLANDERS ARBUTHNOT & CO., LTD. 

INCORPORATED as a Private Company in 1935 Mahtab, K c j.e. of Burdwau and Patrick Edward 


under the In lian Companies Act and converted into 
a Public Company in 1917 with a view to acquiring 
the business of the firm of Messrs. Gillanders 
Arbuthnot & Co., which was established in Ca cutta 
in 1819. Directors : John Frederic Earle d* Anvers 
Willis (Managing Director and Chairman), Kenneth 
Richard Fettes, c.a. ( Managing Director), Sachindra 
Chaudhuri, Maharajadhiraja Bahadur Sir Uday Chand 


Gladstone Woodbine Parish (Minaging Director ), 
Stewart Malcolm Petrie (Managing Director). 
Directors' Qualiflc thrs : Holding in his owm name 
or jointly with others, ten Ord’nary Shares. 
Re^ls‘0 ed Office : Clive Buildings, Netaji Subhas 
Road, Calcutta. P. B. No. 171. Telegrams: 
“ Gillanders Telephone : Bank 22-2331 (12 lines). 
Auditors: Price, Waterhouse, Peat k Go., Calcutta. 
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Managing Agent* 


CAPITAL : Authorised : Rs. 1,00,00,000 in 7,50,000 
Ordinary shares of Rs. 10 each and 25,000 5% 
taxable Redeemable Cu:nulative Preferem.** share of 
Rs. 100 each. Issued and Subscribe! : Rs. 90,00,000 
Rs. 05,00,000 in 6,50,000 Ordinary shares of Rs: 10 
each and Rs. 25,00/ 00 in 25,000 5% Cumulative 
Redeemable Preference Shares of Rs. J00 each. 
The redeemable preference shares confer the right to 
a fixed cumulative preferential dividen l at the. rate of 
5% per annum, bat subject to deduction of Indian 
Income-tax therefrom at the rate from t!m? to ti ne 
current cn the capital for the time being paid up 
thereon and the right in a winding up to payment of 
capital and arrears of dividend whether declared or 
not to the commencement of the winding up in, 
priority to the Ordinary shares, but does not confer 
any further right to participate in profits or assets 
nor do they confer any voting rights. The Company 
has the option to redeem at any t’m ? or tirms after 
the 31st day of March 1962 the \* hole or any part of 
the Redeemable preference shares at par (subject to 
the provisions of the Indian Companies, Act, '191- ) 
on giving not loss than six calendar months* previous 
notice, either by registered post or by advertising 
the s mt in at least one Calcutta daily newspaper. 
In the case of a partial redemption the particular 
shares to be redocraxl as aforesaid will be selected by 
drawings as provided bv the Articles of Association. 

Capital History : In December, 1951, each of the 
10,000 unissued Ordinary shares of Rs. 100 each and 
each of the 65,000 issued Ordinary shares of Rs. 100 
each were sub divided into shares of Rs. 10 each 
making in all 7,50,000 Ordinary shares of Rs. 10 each 
of which 6,50,000 Ordinary shares are credited as 
fully paid up. 


GlUanders Arbuthnot it Co., Ltd.— (contd.) 
Trans f er, Details of: Com uon Form. Registration 
Charges : Rs. ] 8 per deed. Closu e of Trars'er 

Books : Books close seven days immediately prior to 
General Meeting. D~te of ACC U tS : Accounts are 
made as on 31st March. Date of Meed g : In 
December. 

Voting Rights : On a show of hands every member 
present in person being a holder of Ordinary shares 
and entitled to vote shall have one vote and upon a 
poll every m mber present in person or by proxy 
shall haw one vote for every ordinary share held by 
him. 

Objects and Activities : The Company carries on 
extensive business as General Traders and Agents 
witti Branches at Bombay, Kanpur, Delhi, Madras 
and Rangoon. 

General : 1 he Company holds a majority of shares 

in GiHanders Arbutrinot Co. (Pakistan), Ltd., Clive 
Buildings (Calcutta), Ltd., D. Waldie & Co., Ltd., 
H. Dear & Co., Ltd., Selimbong Tea Co., Ltd., Ormul 
Products (India), Ltd., Gillnot Small Scale Industries 
Ltd, and Nivea Pharmaceuticals, Ltd. 


Balance Sheet an on 31*t March, 1955 

Rs. Rs. 

Capital .. 90,00,000 Gross Block .. 19,27,685 

General Reserve . 15,00,000 Less Depreiiation 8,08,872 

Tax Reserve . . 1,76,028 - 

Other Funds .. 27,00,000 Net Block .. 11,18,813 

Liabili ies .. 2,54,18,884 Goodwill .. 23,00,000 

Profit A Loss a/c. 1.51,360 Investments .. 90,39,839 

Liquid Assets .. 2,64,87,620 

Total .. 3,89,46,272 Total .. 3,89,46,272 

Year ends 31st, March, 


Analysis of Working 



1949 

1950 

1951 

1952 

1953 

| 1954 

1955 


Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

90,00,000 

1)0,00,000 

90,00,000 

90,00,000 

90,00,000 

90,00.000 

90,00,000 

Reserve Fund 

2,00,000 

7,00,000 

10,00,000 

15,00,OCX) 

15,00,000 

15,00,000 

15,00,000 

Other Funds 

1 ,(K),(KX) 

2,00,000 

3,00,000 

15,00,000 

19,00,000 

23,00,000 

27,00,000 

1) jpraciation 

4,13,912 

3,62,658 

1,66,415 

1,73,618 

1,86,130 

1,81,996 

1,83,537 

Not Profit 

28,62.496 

21,95,515 

32,07,895 

32,20,152 

20.07,378 

17,87,967 

29,71,809 

Ta ration 

Amount transferred to: 

11*27,800 

8,76,569 

14,27,713 

i 

16,37,606 

9,41,254 

7,78,543 

12,43,521 

Reserve Fund .. .., 

5,00,000 

3,00,000 

5,00,000 

,. 




Other Fundi .. 

1,00,000 

1,00,000 

5,00,000 

8,00,000 

! 4,50,000 

4,50,000 

7,00,000 

Dividend Ordy. .. 

4,87,500 

4,87,500 

6,50,000 

6,50,000 

4,87,500 

4.87,500 

9,10,000 

Da. Rate % p.a. 

7* 

7J 

10 

10 

7} 

7J 

14 

Caried Forward .. 

1,97,264 

2,37,616 

1,99,978 

2,07,524 

2,11,148 

1,58,072 

1,51,360 

Prices of f Highest 

170 

160 

150 

1364 

140 

130 

125} 

Sham \ Lowest 

100 

1321 

130 

i 

124 

130 

108 

107 
a 11} 
a P} 


(a) Rs. 10 paid share. 
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GLADSTONE LYALL & CO M LTD. 


RECISTERED in 1948 at CALCUTTA. 
Directors : Sir Allan Elliott-L jckhart, o.i.e., J. M. 
Banne mua, J. Wrightman, M.A. Nicolson, H. F. 
W lithouse, J. L. Constable and II. II. Maharaja Sii 
Pratapchandra Bhauj Deo, k.c.'.e., ll.d. of Mayur- 
bhanj. Registered Office : 4, Fairlie Place, Calcutta. 
Telephone: No. 22 2561 (7 lines). Telegrams: 
“ tladswyll P.B. No. 6. Auditors : Lovelock & 
Lewes. 

CAPITAL : Authorised & Issued : Rs. 55,00,000. 
Rs. 15,00,000 in 15,000 t>% Cumulative Prefer* 
enoe shares of Rs. 100 each and Rs. 40,00, 00 in 
4,' 0, 00 Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 52,41,6:0 Rs. 38.26,850 in 3,82,683 Ordinary 
shares of Rs. 10 each fully paid up and Rs. 14,14,80 J 
in 14,148 6% Cumulative Preference shares of Rs. 103 
each fully paid up. The Preference shares confer on 
the holders the right to a fixed Cumulative dividend 
at 6%.per annum sulject to tax and the right 
in the event of a winding up, liquidation or amalga¬ 
mation with any other company to preferential 
repayment of Capital over the Ordinary shares and 
all arrears of dividend whether declared or not with no 
further rights to participate in further profits or assets. 

Capital History : In 195*, 2,00,000 new Ordinary 
shares of Rs. 10 each were issued And offered for 
subscription at par to the existing shareholders both 
Ordinary and Preference in the pioportion of one new 
Ordinary share for every Ordinary or Preference 
share held. The new Ordinary shares rank in all 
respects pari passu with existing Ordinary shares* 


Transfer, Details of: Common Fo:m. Registration 
Fee : Re. 1 per deed. Closure of Transfer Books : 
Books close a week prior to General Body Meeting. 
Voting Rights : Cne vote per share. Preference 
shares carry no voting rights. Date of Accounts : 
Accounts are made as on 31st December. Meeting 
in September* 

Objects and Activities : The company took over 
the business of the partnership from Gladstone 
Wyllie & Co. and Lyall Marshall & Co., both of which 
were well known Agency and Business houses in 
Calcutta for over a century. They bold General 
Managing Agencies, and are the Agents to Lloyds 
and Merman Lines. They are also agents for 
various Insurance Cos., Malthoid Roofing, Mill Stores, 
Silvertown Lubrications. They import Piece-goods 
and are manufacturers of Bobbins A Insecticides. 
They are also clearing Agents to tiie Govt, of Nepal. 
They have a Paint and D.D.T. factory at Salkea. 

General : The Company has branches in Chitta¬ 
gong, Yizagapatam and Delhi. 

Balance Sheet as on 31 Ht December, 1954 

Rs. Rs. 

Capital .. 52,41,650 Net Block 6,12,642 

General Reserve . 3,80,000 Goodwill .. 16,00,000 

Other Funds .. 3,15,854 Liquid Assets 90,82,606 

Sundry Liabilities 52,76,033 
Profit A Loss A/c. 81,711 

Total .. 1,12,95,248 Total ..1,12,95,248 


Analysis of Working Pear ends 31 st Dec. 



1948 

1949 

1950 

1951 

i 

1952 

1953 | 

1954 


Ra 

Ro. 

Ra. 

Re. 

Re. 

Re. 

Re. 

Paid-up Capital .. 

80,00,00 

33,21,800 

33,80,800 

34,14,800 

34,41,800 

34,14,800 

52,41,650 

Reserve Fund 

I3,C7s 

13,674 

1,13,674 

2,13,674 

1,62,407 

3,00,000 

3,50,000 

3,80,000 

Depreciation 


70,426 

1,23,492 

4,20,298 

1,14,100 

96,807 

85,501 

Net Profit 

2,74,94* 

4,19,967 

7,02,792 

*3,44,482 

2,77,801 

2,14,475 

Taxation .. .. 

Transfer to: 

3,9i',0t( 

3,00,000 

2,20,000 

3,84,466 | 

1,55,680 

30,000 

94,000 

Gmem! Reserve *"■■■■ «. 

. . 

1,00,000 

1,00,000 

1,00,000 ! 

50,000 

30,000 


Dlvidei.d ,m «• 



75,000 

1,50,000 | 

1,00,000 

75,000 

75,000 

Do. Rat£% p.a. 
Carried For^wd .. 

44,306 

10 

40,841 

28,534 

7* 

34,254 

5 

10,452 

23 , 94 ! 

31 

t6.7U 


* After writing of Rs. 6,000 from Goodv/Jl. 

t After crediting Rs. 44,038 being liabilities provided for rent not paid, now written book and Rs, 9,062 being profit 
loss lose on sale of assets. ...... 
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HALL & ANDERSON LTD. 


REGISTERED in 1946. Directors : G. C. feangur, 
N. D. Bangur, J. K. Somani, S. L. Jajodia, 
P. L. Jajodia and S. M. Basu. Registered Office : 
31, Chowriughee Road, Calcutta. Telegram: 
“ Hallson Telephone : 23- 4991 (3 lines). Auditors : 
Batliboi. Purohit & Darbari. 

CAPITAL: Authorised: Rs. 1,50,00,010. Rs. 
1,00,00, .U) in 10.00.00 ) Ordinary shares of 
Rs. 10 each and Rs. 50,00,'>10 in 51,000 4J% (tax- 
free) cumulative Preference shares of Rs. 100 each. 
Issued, Subss 1 ed Called and Paid-up : Rs. 90,00,000 
Rs. 60,01,000 in 6,00,000 ordinary shares of Rs. 10 
each and Rs. 30,00,000 in 30,000 4|% (tax-free) 
cumulative Preference shares of Rs. 100 each carrying 
preferential claim to repayment of capital in priority 
to the ordinary shares but do not confer any further 
right to participate in profits or assets. 

Debentures: Rs. 60,00,000 in 6,000 .*£% 
debentures of Rs. 1,000 each. Redeemed npto 
31st Mar?h *54. Rs. 20,00,000 Balance Rs. 40,00,000. 

Transfer, Details of : Common Form. Accounts 
are made up yearly to March. Meeting in March. 
Registration Fee : Rs. 2 per deed. Th? transfer 
books are generally closed 15 days prior to General 
Body Meeting. Voting Rights : One vote for every 
one share held. 


Objects ar.d Activities : The Company has been 
formed in particular to acquire the whole of the 
undertaking and assets of the e> isting private 
company of Hall and Anderson, Ltd., the well-known 
and old established company carrying on business as 
merchants, general drajicrs, out-fitters, furnishers and 
warehouse owners. The c< mmany’s Calcutta show¬ 
room* are easily accessible being ideally situated at 
the Chowringhee Road, Park Street. Russell Street. 
Corners and have a frontage of over 900 feet. 

The C nr>any acquired a leading Textile Mill in 
Bombay known as Sree Madhu3udan Mills with 1,740 
loom* and 6‘,000 Spindles for Rs. 6> lakhs. For 
tnis purpose 5£% Debentures for Rs. 60 lakhs was 
issued. Rs. 5,00,000 is to be redeemed u ach year, the 
first payment beginning in September 1951. 


Balance Sheet as on 31st Mirch, 1955 


Capital 
Bad Debts 
Reserve 
Tax Reserve 
Liabilities 
Debenture 


Rm. Rs. 

.. 90,00,000 Gross Block .. 1,55,89:060 
Less Depreciation 5,41,916 

.. 6,35,859 - 

1,65,654 Net Block .. 1,50,17,’53 
.. 1,77,29,526 Liquid Assets .. 1, 3,71 ,*37 
.. 40,00,000 Profit & Loss a/c. 51,12,049 


Total ..3,15,31,039 Total ..3,15,31,039 


Analysis Of Working Year ends 3Ut March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Paid-up Capital .. 

90,00,000 

90,00,000 

90,00,000 

90,00,000 

90,00.000 

93,00,000 

90,00,000 

Not Profit 

2,25,146 

— 4,65,821 

9,78,483 

—9,29,917 

—28,17,487 

—22,02,780 

8,38,134 

I)j;>rociation 

1,03,161 

1,11,476 

1,14,605 

1,16,129 

, , 

., 

,, 

T.v'catijn 

1 ,12,000 

# . 


# # 

,, 

,. 

,, 

Dividend 


# f 

# # 

, # 

. , 

.. 

.. 

D>. Rate % p.a. 

# , 

# m 

• t 

, , 

,, 

,. 

,, 

Carried For * ml .. 

671 


♦2,13,533 

—f9.?9,917 

—37,47,^03 

•“iO,o0,183 

—51,12,049 

Prices offi£irheat 

4f 


41 

4* 

3J 

5 

9 

Shared \Lo.5Mt 

2 i 


3 

31 

3 

21 

4* 


* After alio.ri 13 Rs. 3,00.000 using pvid for deee itnr»interest and providing Rs. 3,00,000 for bonus, lev-mole, 
t After providing Rs. 7,50,000 for bonus to Staff and Labourer . 


HOARE MILLER & CO., LTD. 


FOUNDED in 1920 at CALCUTTA. Directors: 
H. L Robertson, C. C. Pync and J. B. Braid. 
Se'reUuy: R. T. Archibald. Registered Office : 
6, Fairlie Plaor*. Caloatta. Telephone : No. 21-4801 
(5 linos). Telegrams: Hoarmiller. Auditors: 
Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 1,00,00,f00 in 
10,0 .000 ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 35,20,000 in 3/2,000 ordinary 
sharea of Rs. 10 each fully paid up. In July 1950, 
the ordinary shares of Rs. 1O0 each were subdivided 
into s’ ares of Rs. 10 each. 

Transfer, Details of: Common Form. F» for 
Registration: Rs. 2 per deed, fee for B lit or Ret 
Certificate: Rs. 2 per certificate. Closure of Transfer 


Books : 15 days before tho Annual General Meeting, 
Voting Ri fats : O ic vow per share. Date of 
Accounts : 3* St December. Meeting in July. 

Objects and Activities : They >nrrv on t’ e business 
of importers and exporters. Clearinst agents, and 
also Managiug Agents of Scott & Pit kstoek Ltd. 

Balance Sheet as on 31st Djcember, 1954 

Rs. Rs. 

Capita1 35,20,000 Grow Blot k .. 22,20,562 

General Reserve . 19,00,000 Less Depreciation 7,90,984 

Tax Reserve 1,59,493 - 

liahili ies ..1,31,12.870 Not Blork 14,20.578 

Profit k Loss A/c. 67,868 Goodwill .. 16.50,000 

Other Assets .. 1,56,80,652 

Total .. 1,87,60,231 Total ..1,87,60.231 
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Hoare Miller & Cc* Ltd.— (oontd.) 


Analysis of Working Tear ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

35,20,000 

35,20,000 

35,20,000 

35,20,000 

35,20,000 

35,20,000 

35,20,000 

General Reserve .. 

10,05,000 

13,05,000 

14,65,000 

20,00,000 

21,00,000 

19,00,000 

19,00,000 

Other Funds 

.. 


. . 

2,47,838 

.. 

.. 

—91,339 

Xet Profit 

Amount transferred to: 

*7,12,488 

7,27,163 

3,49,556 

14,13,947 

t3,r»7,918 

—4,61,194 

Gen eral Reserve 

2,00,000 

3,00,000 

1,00,000 

5,35,000 

1,00,000 

. . 

. . 

Other Funds .. 

,, 

.. 


1,30,000 

. , 

.. 

. . 

Depre, iation 

Taxa im 

8,721 

18,597 

67,482 

1,72,428 

1,89,006 

1,80,012 

1,64,669 

3,00,000 

6,76,000 

2,50,000 

10,50,000 

1,50,000 



Di\ idend 

2,90,400 

4,40,000 

4,40,000 

4,40,000 

4,4,000 

. . 

1 

Do. Rate % p.a. 

8* 

12i 

12* 

124 i 

121 

. . 


Carried Forward 

2,47,583 

2.08,171 

56,396 

2,40,810 

2,72,710 ! 

til,516 

§67,868 

Prices of f Highest 

163 ! 

145 1 

160-16J (a) 

164 ia) 

15(a) ! 

12 <0 

10| (a) 

Shares \ Lowest 

115 

120 i 

1 

120 -13 (a) 

15 (a) 

i 

Ilia 1 

10| {«) 

7 2 («) 


(a) Rs. 10 paid-up. * Includes Rs. 1,00,000 Contingency Reserve written back, 

t In.lj lcs Rs. 635 being refund of Investment Capital, Rs. 2,45,500 being K.I’.T. post-war refund and Ks. 1,17,838 
being provision for loss on forward contract written back. X After transform.g Rs. 2,00,000 from General Reserve. 

§ Afier transferring Rs. 1,24,002 being provision for taxation no longer nMjui&pd and Rs. 23.080 being Income-tax 

refund. 


INVESTA INDUSTRIAL CORPORATION LTD. 


FOUNDED in 1941 at BOMBAY. Directors: 
A. D. Shroff (Ex-' fficio, Director and Chairman ), 
Sir Rali'mtoola Chinny. N. H. Tata, J. D. Choksi 
(Ex-j/icio), S. Moolgaokar (Special Director ), 
Dilsukh Ram and Sir Cinmilal V. MeLta. 
Secretaries ard Tiessire s : The Investment 
Corporation of India, Ltd. Registered Office: 
“Ewart House”, Bruce Street, Fort, Bombay. 
Telephone: No. 2‘081 82. Telegram: lntacorp. 
Auditors : A. F. Ferguson & Co. 

CAIITAL: Autho feed : Rs. 1,00,00,(KXi. 

Rs. 10,00,000 in 10,000 4|% (free of tax) Cumulative 
Preference shares of Rs. 100 each, Rs. 15,00,000 
in 15,000 Ordi ary shares of Rs. 100 each and 
Rs. 75,00,000 in 75,000 unclassified shares of Rs. 100 
each. Issued aEd Sutsc i ed : Rs. 16,24,375. 
Rs. 5,CO,000 in 10,000 4J% Cumulative Preference 
shares of Rs. 100 each—Rs. 50 paid up and 
Rs. 11,25,000 in 15,000 Ordinary shares of Rs. 100 
each—-Rs. 75 paid up. Less calls i i arrears JRs. C25. 
The Preference shares co fer on the holders the 
right to a fixed Cumulative tax-free dividend of 
4\\ per a num ard t..e right in the event of a 
wi dng up, liquidation or amalgamation with any 
other company to preferential payment of capital 
over the Ordinary shares and all arrears of dividend 

Analysis « 


whether declared or not with no rights to participate 
iu further profits or assots. 

TransV, Detars of : Common Form Regis- 
tratlin Fee : Re. 1 per tra \sfer. C.csu e of Trans er 
Bocks : 15 days prior to the A i ’ual General 
Meeti g. Voting RiJits : One vote per share. 
Date Of Acc.u^ts : Annually as at 31st March. 
Meeting in September. 

Otjee's ard Acl Ities: This Company was 
foim d miinly to promrte sm ill-scale and minor 
industries retaini g i i soma cases a controlling 
interest in the Companies thus promoted. T*iey 
are Ma ‘aging Agents for the Palanpur Vegetable 
Products, Ltd., a .d the 1 1 vesta Mncni e Tools and 
Engineeri* g Co., Ltd. Ti.ey are interested in Vazir 
Enamel Works, Ltd. 

Balance Sheet ns on 31st. Mireh, 1955 


Ks. Rs. 

Capital .. 16,24,375 Furniture & 

Tax Reserve .. 2,947 Fixtures .. 3,329 

Liabilities 1,114 Investments 8,30,782 

Other Assets .. 4,21,869 

Revenue a/c. .. 3,72,456 

Total .. 16,28,436 Total .. 16,28,436 


Working Tear ends 31 st March . 
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JARDINE HENDERSON LTD. 


POUNDED in 1946 at OATCUTTA. Managing 
Directors: George Mason Mack in 1 ay ( Ch'iirm'm ), 
Giraharilal Mehta, John Douglas Keith "Brown, John 
Valentine Jardine Paterson and John Philip Howard 
B^nt. Directors : Gokul ( hand Bangur, Sir Asoka 
Kumar Roy and Alfred Dudley Vickers. Directois’ 
Qualiflca ions : H A ling in his own na ne five shares 
of the Company. Secretary: Donald Fordwood, c.a., 
a.c.a. Registered Office : 4, Clive Row. Calcutta. 
Telegram *: *’ Jardines Telephone : 22 to 4351 

(10 lines). Audilois: Messrs. Lovelock and Lewes. 

CAPITAL: Authorised: Rs. 3,50,00,000. 
Rs. CO,00,000 in 50,000 54% C m dative Preference 
shares of Rs. 100 each and Rs. 3,00,00,000 in 3,00,000 
Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 2,50,00,000. Bs. 50,00,000 in 50,000 
51% Taxable Cim dative Preference shares of 
Rs. 100 each and Rs. 2,00,00,000 in 2,00,000 
Ordinary shares of Rs. 100 each fully paid up. 

The Preference shares confer the right to a fixed 
Cum. Pref. dividend at the rate of 5J% per annum 
subject to tax on the capital for the time being 
paid up thereon and the right in a win ling-up to 
payment of capital and arrears of dividend whether 
declared or not up to the commencement rf the 
winding-up in priority to the Ordinary Shares, but 
shall not confer any further right to participate in 
pro'.its or assets. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. Registration Pee: Rs. 2 per 
deed. 

Closure of Transfer Books : Four weaks in a year 
prior to ' 'eneral Bo 1 v Meeting. Account? : Yearly 
as at 31st March. Date Of Meeting : In September. 

Voting Rights : On a show of hands every ordinary 
shareholder present in person or Ly proxy s all have 


one vote and upon a poll one vote for each share 
held by him. 

Objects and Activities : The Company was formed 
to acquire from the old-established and well-known 
firm of Jardine Skinner & Co., certain investments in 
companies under the managing agency of the firm 
along w th its hoi lings of Government securities. It 
also acquired a 97% interest in the firm an 1, subse¬ 
quently, on 31st March, 1917, it succeeded to the 
firm’s business. Managing Agents, Agents or Secre¬ 
taries of Jute Mill, Coke, Coal, Tea Estate and 
Timber Companies, Agents for Steamship Linss, 
Insurance Companies, etc. Very extousive export 
business in Jute Good*?. 

General : The Company on its incorporation 
acquired practical y the entire share capital of George 
Hmdersou & Co., Ltd. (Managing Agents, Agents 
and Gunnv Exporters,), E ving & Co., Ltd. (dealers in 
yarns an 1 fertilisers) and M litlan 1 C.*aig Lubricants, 
Ltd. (dealers in oils and lubricants). The Company 
has since acquired the balance of the share capital of 
George Henderson t Co., Ltd. and Ewing & Cl, Ltd., 
while Maitland Craig Lubricants, Ltd. is now in 
liquidation : also acquired the entire share capital of 
Henderson Finance, Ltd. and on 6th J ily, 195), of 
Diamond Products, Ltd. (manufacturers of high-class 
printed cartons and packaging cardboards) and on 
5th March 1953 of Mcleod Russel & Co., Ltl. The 
Betwhor Co., Ltd., became a subsidiary fiom 
6 4 1953. 


Balance Sheet as on 31st Marjh, 1335 


Rs. 

Capital .. 2,50,00,000 Goodwill 

Go: end Reserve . 55,00,000 Block a/c. 

Tax Reserve 10,10,531 Inve;tme.its 

Otntsr l i il iii ics . 3,30,20,759 Other Assets 
Profit & Loss a/c. 4,70,107 


Rs. 

.. 25,00,000 
.. 20 23,900 

.. 3,00,32.001 
.. 2,3 *,50,896 


Total .. 0,50.07,397 


Total .. 6,50.07.397 


Analysis of Working Year end * 3Ut March. 



1949 

1950 

1951 

1952 

1933 

1951 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

2,50,00,000 

2,50,00,000 

2,50,00,000 

2,50,00,000 



2,59,00,000 

14,00,000 

20 , 00,000 

40.00,000 

47,50,000 

49,50,000 

52,00,000 

55,00,000 

Net Profit 

28,20,432 

29,23,420 

46.00.S23 

35,77,906 

29,80.528 

33,09,520 

41.68.361 

Depreciation 

1,10,875 

88,037 

1,41,195 

1,41,718 


1,26,810 

1,30,267 

Taxation 

23,50,000 

10.7S.000 

32,70,000 

24,45,000 


13,30,000 

15,25,000 

Amount transferred to: 
General Reserve 

5,00,000 

6 , 00,000 

20 , 00,000 

7,50,000 



3,00,000 

Other Aeeou.its 

2 , 00,000 

1 , 00,000 

20 , 00,000 

1 , 00,000 

1 , 00,000 



2 , 00,000 

Dividend 

20 , 00,000 

20 , 00,000 

20 , 00,000 

15,00,000 

15,00,000 

15,09,000 

Do. Rate % p.a. 
Carried Forward .. 

10 

10 

10 

10 

n 


74 

1,78,815 

2,04,579 

5,88,652 

*5,86,448 

4,64,163 

t5,28,228 

*4,70*107 

Prices of f Highest 

181 

164 

185 

180 

148 

1314 

134 

Shares \ Lowest 

158} 

128 

135 

137 

123 

114 

109 


• After deducting Rs. 5,27,297 being amount written off Goodwill, 
t After oreliting Re. 35,330 being amount of U iclaimed dividend. 

t After ore liting Rs. 3,333 being amount of unclaimed dividend and deducting Rs. 5,00,000 being amnu.it of 
Goodwill written off. 
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KARAM CHAND THAPAR & SONS LTD. 


FOUNDED in 1941 at CALCUTTA. Directors: 
Lala Karam Cband Thapar, Hanuman ProsaJ 
Poldar, R. K. Jaidka, B. M. Tiiaper and 

H. D. Varma. Directors* Qu3lTcations : Holding 
of shares to t ie nominal value of Rs. l.OOX 
Managing Agents : Karam Chan 1 Thapar & Bros., 
Ltd. Terms of Managing Agents : 20. years. A 
Commission of £>% on the annual net profits of the 
company subject to the minimum of Rs. 6.000 per 
annum. Registered Office : 5, Royal Exchange 
Place, Calcutta. Telephone: 22 1133 (> lines). 
Telegrams : “ Spiritual Auditors : B. B. Bose 
& Co., Calcutta. 

CAPITAL : Authorised : Rs. £0,00,000 in £0,000 
Ordinary shares of Rs. 100 each. Issued : 
Rs. 23,00,000 in 2*3,000 Ordinary shares of Rs. 100 
each. Subscribed and paid-up : Rs. 23,96,500 in 
23.275 Ordinary shares of Rs. 100 each fully paid up 

I, 72 5 shares of Rs. 100 each Rs. 40 paid up. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Fee for Registration : 


Rs. 2 per transfer. Fee for Split or New Certificate : 
Re. 1. Fee for Duplicatijn: Re. 1 per certificate. 
Fee for Transmission and Registration of 
Documents : Nil. 

Closure of Transfer Books : About 10 days prior 
to Ordinary General Meeting. Voting Rights : One 

vote for every Ordinary share. Accounts : Made up 
yearly as at 30th June. Meeting in December. 

Objects and Activities : Establishing and carrying 
of an Investment Trust and holding company, etc. 

Balance Sheet as on noth June, 1955 

Its. Ks. 

23,95,500 Investments .. *1,11,278 

7,63,934 Royalty Right .. 2,95,660 

7,58,880 Liquid Asset h 2,26,271 

1,95,665 
43.57,386 
1,60,844 

Total .. 86,33,209 Total .. 86,33,209 


Capital 

Reserve Fund . 
Other Funds 
Tax Reserve 
Liabilities 
Profit & Loss a/c.. 


Analysis of Working Year end* 30th June . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

23,96,500 

23,96,500 

23,96,500 

23,96,500 

23.90,500 

23,96,500 

23,96,500 

Reserve Fu id 

3,25,000 

3,25,000 

3,25,000 

3,25,000 

4,00,000 

5,00,000 

7,63,934 

Other Reserves .. 

7,55,979 

7,55,979 

8,06,801 

7,70,526 

8,53,282 

10,47,973 

7,58,880 

Net Profit 

Amount transferred to: 

19,817 

1,28,807 

2,11,712 

2,81,895 

j 3,95,152 

3,11,178 

1,43,858 

Reserve 

1 ,00,000 

54,000 

75,000 
• . 1 

75,000 

' 1,00,000 

2 ,00,000 

50,000 

Other Funds .. 

.. 

., 

75,000 i 

1,75,000 

,. 

Dividend 

.. 

59,913 

83,878 ! 

1,07,843 ; 

1,19,825 

1,79,738 

95,860 

Do. Rate % p.a. 

.. 

n 

3} | 

4 ; 

5 

n 

4 

Carried Forward .. .. 1 

i 

19,817 

8,329 

61,165 

85,218 

85,545 

16,985 

14,784 


KETTLEWELL BULLEN & CO., LTD. 


REGISTERED in 1T23 as a private Company and 
converted into a Public Company in September, 1946. 
Directors : G. C. Bangur, N. t>. Bangur, R. N. 
Bangur and P. D. Bangur. Registered Office: 
21, Strand Road, Calcutta. Telephone : No. 22 4901 
(Hines). Telegrams: f Ketbullen.’ AudLo.s : Love¬ 
lock and Lewes. " v , 

CAPITAL : Authorised and Issued : Rs. 70,00,000. 
Rs. 40,00,000 in 40,000 Ordinary shares of Rs. 100 
each. Rs. 20,00,000 in 20,000 f \% taxable Cumula¬ 
tive First Preference shares of Rs. 100 each and 
Rs. 10,00,000 in 10,000 4% tax-free Cumulative 
Second Preference shares of Rs. 100 each fully paid. 
The Preference shares confer on the holders the right 


to a fixed Cumulative dividend of 5J% taxable on 
the First Preference and 4% tax-free on the Second 
Preference shares and the right in the event of a 
winding up, liquidation or amalgamation with any 
other company to preferential repayment of capital 
over the dividend whether declared or not with no 
further rights to participate in fuither profits or 
assets. Between the two Preferences, the First 
Preference has priority for dividend and refund of 
Capital over the Second Preference shares. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Closure of Transfer Books : Books close 
a week prior to General Body Meeting. Voting Rights: 
One vote per share. Preference shares cany no 











voting rights unless they are in arrears of dividend. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in April. 

Objects and Activities : The Company is a welb 
known Managing Agency House and has under its 
management a number of Jute, Cotton & Tea Com¬ 
panies. They are also agents for some Insurance 
Companies and have import and export departments. 


Kettlewell Bolton A Co., Ltd.—(canid:) 
Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 70,00,000 Gross Block 1,91,188 

Reserve Funds .. 22,01,939 Itfss Depreciation 1,01,898 

Tax Reserve .. 5,45,277 -- 

Sundry Liabilities 18,81,821 Net Block 89,290 


Profit & Loss a,o. 1,52,380 Liquid Assets .. 1; 14,92,107 

Total .. 1,15,81,397 Totsl .. 1,15,81,397 


Analysis Of Working Year ends 31st Dec. 


j 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

! 

f 

R S . 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rft. 

Paid-up Capital . . .. f 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

Reserve Fund .. . .j 

.. 

12,97,002 

1,81,156 

2,82,029. 

5,96,084 | 6,06,750 

22,01,939 

Depre iation .. . 

.. 

1,588 

5,354 

17,688 

21,495 

19,487 

16,512 

Net Profit .. .. j 

6,37,336 

4,73,852 

5,89,805 

8,35,245 

*9,74,573 

3,00,853 

3,04,108 

Taxation .. j 

5,20,000 

2,00,000 

2,90,000 

5,50,000 

4,00,000 

75,000 

2,40,000 

Amount transferred to : j 

Other Funds .. ..j 



75,000 

1,65,000 

2,60,000 


Reserve Fund .. ! 


,, 

., 

1,00,000 

2,00,000 

.. 

9 # 

Di\idend Ordy. .. ..! 

3,60,000 

3,20,000 

3,60,000 

4,00,000 

3,20,000 

1,60,000 

1,60,000 

llj. llate % p.a. .. | 

9 

8 

9 

10 

8 

4 

! 4 

Carried Forward .. ..! 

1,50,500 

1,52,764 

1,52,215 

1,54,772 

1,77,850 

1 

1,74,704 

i 

1,52,360 

■ 


* After crediting Rh. 2,69,042 being profit on sale of investments and Rs. 3,50,000 being .compensation for Ins? 

of office. 


KELLICK INDUSTRIES LTD. 


FOUNDED in 1948 at BOMBAY. Director!: 
E. D. Sheppard (Ch'iirtn'in and Managing Director), 
Sir PurshotamJas Thaturdas, k.b.e., c.i.e., Sir 
Chunilal V. Mehta, k.c.s.i., Dinsha K. Daji. 
Jaisinh Vithaldas, K. G. Milne ( Vicc-Chairmin and 
Managing Dindor). Directors* Qualifications: 
Holding in his own name of shares of the nominal 
value of at least Rs. 10,000. Registered Office : 
“ Killick Building ”, Home Street, Fort, Bombay. 
Post Box No. 109. Telephone: No. 2C3461. Tele¬ 
gram : “ Kindred ”, Bombay. AudKo.S : A. F. 
Ferguson & Co., Bombay. 

CAPITAL: Authorised : Rs. 1,150,00,090 in 1/0,000 
shares of Rs. 100 each. Issued : Rs. 1,00 00,000 in 
1,00,0JO shares of Rs. 100 each. Subscri ed and 
Call d lip : Rs. 99/9,975. Rs. f 0X0, O' 0 in 8 ),000 
shares of Rs. ICO each and Rs, 19,91,975 in 2V»00 
shares of Rs. 1U) each after deducting Call in 
Arrear Rs. 25. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share. Split Fee : Re. 1 per split 
receipt. 

Closu~e of Transfer Books : About 15 days prior 
. to General Body Meeting and an equal number of 


days before date of payment of Ad-interim Dividend. 
Date of Accounts : Accounts are made up as at 
3 th June. Meeting in November. 

Objects ard Act! ities : Foim^d for the purpose 
of undertaking the Managing Agency of various 
companies. 

Generr 1 : The Ccmpauy has under its agency 
such industrial units as textile mills, electric supply 
undertakings, manganese and coal mines and branch 
line Railways. It also jointly manages the A.C.C. 
group of Cv m *nt Companies. 


Balance Sheet as on 30th June, 1955 


Rs. 

Capital .. 99,99,975 

Premium on 

Shares .. 4,00,000 

General Reserve . 7,50,000 

Other Reserves & 

Surplus .. 23,64,505 
Liabilities .. 46,10,272 


Total ..1,81,24,752 


Rs. 

Gross Block .. 35,10,399 
Less Dapreciation 9,31,529 


Net Block .. 25,78,870 

M tchinery in 

transit .. 4,820 

Investments .. 1,43,95,168 

OtherAssets 11,45,894 


Total ..1,81,24,752 
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Kffllak Industries Ltd_ (eontd.) 

Analysts of Working Tear end* 30lh June. 



j *1949 

1950 

1951 

1952 

1953 

1954 

1955 


i Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

80.00,000 

80,00,000 

80,00,000 

84,98,365 

89,98,350 

94,99,850 

99,99,975 

• « 

1,00,000 

1,00,000 

2,00,000 

3,59,000 

5,5 >,000 

7,50,000 

Other Funds 

21,030 

3,00,611 

6,38,543 

12.77.s32 

16,15, 37 

21,‘>3,107 

23,64 505 

Net Profit 

Amount transferred to: 

16,56,693 

17,32,471 

18,37,650 

27,76,075 

29,29,303 

33,51/53 

26,39,567 

General Reserve 

, # 

1.00,000 

,. 

1,00,000 

1,50,000 

2,00,000 

2,00,000 

Other Fu ids 

20,000 

2,80,000 

3,45,000 

6,36,601 

5,10,982 ! 

6,0s,655 

2,49,894 

Depreciation 

' 38,754 

64,035 

97,860 

90,411 

2.37,778 1 

2,82,041 

2,11,201 

Taxation 

8,00,000 

7,00,000 

9,00,000 

11,60,000 

13,00,000 : 

15,00,000 

11,00,000 

Dividend 

7,60,000 

6.40.000 j 

6,80,000 

8.30,702 

8,99,824 i 

10,44,978 

11,00,000 

Do. Rate % p.a. 

9* j 

8 ! 

81 

10 j 

10 

11 

11 

Carried Forward 

1,030 1 

3,500 

735 

2,832 | 

20.637 : 

18.107 

6,154 

Prices of /Highest 

121 ! 

145 

153 

146 

155 

ISO ; 

200 

Shares \ Lowest .. j 

1034 

1324 

128 i 

! 

1284 i 

130 

149 i 

155 


* For 11 mouths. 


MACNEILL & BARRY LTD. 


REGISTERED in 1949. Directors : J. Latimer, 
Earl of Inchcape, A. D Shroff*, H. Mackay Tallack, 
Khan Bahadur C. B. Taraporvala, A. H. Bilimoria, 
Sir Jehangir J. Ghandy, C. B. Park, R. J. L. Oakley, 
A. H. Forster and J. B. Craig. Secretary : A. H. 
Forster, C.A. Registered Office : 2, Fairlie Place, 
Calcutta 1. Telephone: No. 22 4301 (10 Lines). 
Telegram : Mdcneills ”, Calcutta. Auditors : Love¬ 
lock & Lewes. 

CAPITAL: Authorised : Rs. 4,00,00,000. Rs. 
3,00,00,000 in 3,00,000 Ordinary shares of Rs. 100 
each and Rs. 1,00,00,000 in 1/R',000 5J% (taxable) 
Cum Preference shares of Rs. 100 each. Issued 
and Subscribed : Rs. 2,50,00,X0. Rs. 1,50,00,000 
in 1,50,000 Ordinary shares of Rs. 100 each, 
Rs. 1,00,00,')00 in 1,00,000 5J% taxable Cumulative 
Preference shares of Rs. 100 each carrying preferen¬ 
tial claim to re-payment of capital in priority to the 
Ordinary shares but do not confer any further right 
to participate in profits or assets. The P.eference 
shares do not confer any voting rights unless and 
until the dividend is in arrears for six months after 
the due date for the payment thereof. In such case, 
the will have the same voting rights as 

holders of ordinary shares at any General Meeting, 
viz., one vote on a show of hands and one vote for 
each share held on a poll. 

Debentures : In March, 1951, the company issued 
5% debentures of Rs. 75,00,000 in denom : nations of 
Rs. 1,000 each, issued at par and repayable at par on 
1st April, 1971, with option to redeem all or any of 


the debentures on 1st October, 19 *0 or on any 
subsequent interest date’ at par on six mouths’ notice. 

Transfer, Details of : Common Form. Registration 
charges : Rs. 2 per deed. Fje for split or sub¬ 
division : Rs. 2 per scrip. 

Closure of Transfer Books : Transfer books close 
for ten days prior to General Meeting Date of 
Accounts: Accounts are mule up to 31st March. 
Mee.i.ig in July. 

Objects and Activities : The Company was incorpo¬ 
rated with a view to acquiring all the investments of 
the Ganges Transport and Trading Co., Ltd , and all 
the investments of the two Him) of Mocneill & Co. 
and Barry & Co., and the Agency business of those 
Firms. The investments which the Company has 
acquired include holdings in Tea, Jute Mills and 
Coal Mining Companies. 

Balance Sheet as on 31st March, 1953 

Rs. Rs. 

Capital ..2,50,00,000 Gross Block .. 28,70,211 

Capitil Reserve 20,53,211 Less Depreciation 6,49,211 

Gsneral Reserve. 17,00,000 - 

Debentures 75,00,000 Net Block .. 22,21,000 

Harbour Boating Investments ..2,33,13,358 

Replacement Goodwill .. 60,00,000 

Reserve .. 7,00,000 Current Assets . . 1,10,45,060 

Sundry Liabilities 55,04,451 
Profit & Loss a/o. 6,21,756 


Total .. 4,30,79,418 


Total ..4,30,79,418 







From its modest beginning in 1774, this Organisation has followed 
a path of planned progress and its history epitomises the industrial 
advance of India. The building of beautiful memorials, modern 
offices, and dwellings is only a very small part of the activities 
of this vast industrial group which also produces iron, steel, and 
cement; has the largest and most up-to-date fully mechanised 
foundry in Asia ; builds ships and bridges ; maintains electricity 
supply undertakings and light railways ; makes railway wagons ; 
possesses the largest gear-cutting plant East of Suez; makes 
refractories, ceramics, and glazed ware, railway lines, points and 
crossings; manufactures cast iron pipes for water, gas. and 
sewage and, in fact, covers a very wide range of mechanical 
industrialisation. If you require a keg of nails or a railway wagon ; 
complete building material for a house or office (with plans); a 
gallon of paint or a grinding machine; in fact, if your requirements 
fall within the purview of mechanical industrialisation, your enquiry 
should be addressed to 

MARTIN BURN LIMITED 

12, MISSION ROW, CALCUTTA-1 

Branches at: 

NEW DELHI, BOMBAY and KANPUR 

















MientUlAtBarty LH— (otmkL) 


Analysis of Working Tear ends Slut March. 



~m<k rr 

1951 

1952 

1953 

1954 

1955 


RS. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

2,50,00,000 

2,50,00,000 

2,50,00,000 

2,50,00,000 

2,50,00,000 

2,50.00,000 

Debentures .. 

.. 

57,04,863 

75,00,000 

75,00,000 

75,00,000 

75.00,000 

Depreciation 

29,384 

92,229 

1,02,102 

98,826 

1,10,633 

1,92,021 

Net Profit 

22,66,716 

22,60,808 

30,96,888 

15,23,650 

16,29,743 

21,18,020 

Taxation 

15,00,000 

19,00,000 

24,50,000 

14,00,000 

13,00,000 

16,75,000 

Amount transferred to: 



1 



: 

Reserve Funds 


7,50,000 

11,50,000 

. . 

1 

4,21,186 

Dividend Pref. .. ..! 

3,95,312 | 

4,09,062 

4,05,624 

4,05,624 

4,05,624 

4,05,624 

Do. Ordy. .. .. .. j 

9,00,000 j 

15,00,000 

15,00,000 J 

11,25,000 | 

11,25,000 

11,25,000 

Supplemental dividend for year ended! 




i 

| 


31-3-50 to comply with S. 23-A 

! 


.. * 



93,750 

Dividend Rate % p.a. Ordy. .. .. j 

6 

io i 

10 . 

7*: 

n i 

7* 

Do. do. Pref. .. .. j 

5* 

H ; 

51 

51 

H ; 

4 

Carried Forward 

i 

9,42,020 

5,03,423*! 

t4,89,6b5 

1,50,177 

$5,49,296 ; 

$6,21,756 


* After deducting Rs. 2,72,682 being Preliminary expenses written off. 

t After deducting Rs. 1,88,968 being Debenture Issue expenses written off and Rs. 28.375 being legal expenses 

written off. 

t Includes Rs. 88,363 being surplus on the sale of Capital assets. 

§ Includes Rs. 45,000 being provisions'made in previous years now no longer required and Km. 8,967 being surplus 
on sales of Capital assets and after deducing Rs. 93,750 being supplemental dividend for the year ended lCarch 1950. 


MARTIN BURN LTD. 

(See Advertietmerti also) 


INCORPORATED under the Indian Companies 
Act, VIIof 1913,on21th day of April 1916. Director : 
T. Leslie Martin (Governing Director and Chainmn ), 
Sir Biren Mookerjee (Governing Director), S. N. 
Mukerjee (Mznaging Director ), F. G. Liversedge 
(Mmaging Director ), K. Chatte ton. Sacretary : 
A. 0. Gidley. Registered Office : 12, Mission Row, 
Calcutta. P. B. No. 23. Telegrams : “ Martinburn ”, 
Telephone: 22-3161 (15 lines). Auditors: Price, 
Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 3,0 >,00,000, 
Rs. 2,10,03,000 in 21,00,000 Ordiuary shares of Rs. 10 
Mjch and Rs. 60,00,000 in 60,000 5% Redeemable 
Simulative Preference shares of Rs. 100 each. 
Issued and Subscribed : Rs. 1,67,53,000 ( ) Shares 
issued as fully paid up for consideration other than 
cash, pursuant to contracts. Rs. 1,29 99,93 ) in 
12,99,993 Ordinary shares of Rs. 10 each and 
Rs. 30,00,000 in 90,000 5% Redeemable Cumulative 
Preference shares of Rs. 100 each. (>) Shares issued 
for p'lymjufc in cash : Rs. 70 in 7 Ordinary shares of 
Rs. 10 each and (c) Rs. 7, 3,000 in 75,300 Ordinary 
sharea,. ol Rs. 10 each allotted as fully paid at 
against the conversion of Rs. 15,01,000 
4% invertible notes. (A) 1,21,700 Ordiuary sh ires 
of Rs. 10 each have been set aside for issue to the 
holders of the Rs. 21,91,000 4% convertible notes iu 
the event of the option to convert before 30th 
September 1976, being exercised. The Preference 
•bares /outer on the holders -the right to a fix^d 
Cumulative tax-free dividend of 5% and the right in 


the event of a liquidation, winding up or amalga¬ 
mation with any other Company to preferential 
repayment of capital over the Ordinary shares and all 
arrears of dividend whether declared or not with no 
further rights to participate in further profits or 
assets of the Company. The Company has the 
option to redeem at any time after the 30th 
September, 196 J, on giving six months’ notice the 
wholo or an) part of the Redeemable Preference 
shares at a premium of 5%. Convertible Notes : 
Rs. 40,00.000 in 8,000 4% Convertible Notes of 
Rs. 500 each. L ss Rs. 15,0’,000 converted upto 
30th September 1934 into fully paid up Ordinary 
shares. The Convertible Notes are secured by a 
Trust Deed creating a first specific mortgage oh 
13,810 Ordinary shares in Burn & Co. Ltd., and 
80/ 26 Ordinary shires in the Inlian Iron & Steel 
Co. Ltd., Holders of Convertible Notes miy at any 
tim* on or after the 1st October, 1917 convert into 
fully paid Ordinary shares of the Company at the 
rate of 2 > Ordinary shares for each convertible note 
of Rs. 500. The Convertible Notes will mature for 
redemption at par on 33-9-1976. The Company has 
the option to redeem all or any of these Notes at par 
on six months notice after 30th September 1953. 
Interest payable 30th September and 31st March. 

Capital Bistory. —In 1956 the company issued Rs. 30 
lakhs in the f >rm of 5% tax-free Re hie nablo Prefe¬ 
rs ice Shares of Rs. L 0 each to the e :i ti lg OrJriaiy 
shareholders in the pioportion of oi;e Frofoio^oe 
share for every 45 share.) held. ' 
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Transfer, Details of : Common Form. Closure of 
Transfer Books : Books close 8 days immediately 
preceding the (General Meeting. Date of Accounts : 
Yearly to 30th September. Meeting in March. 
Fee for Regislration : Rs. 2 per deed. Voting 
righls : One vote per share. 

Objects and Activities : The Company has 
acquired the entire interest of the two well-known 
fiims of Messrs. Martin A Co., and Burn A Co., and 
carries on business as (General Merchants, Managing 
Agents, Contractors, Constructional and Mechanical 
Engineers, etc. 


Martin Bum Uk+-(con*L) 
Balance Sheet as on 30 th September, 1955 


Re. 

Capital .. 1,67,53,000 

Convt. Notes .. 24,91,000 

Capital Reserve . 1,36,296 

Reserves .. 68,84.747 

Taxation Reserve 47,78,641 
Sundry Liabilities4,22,28,511 
Profit & Loss a/c. 2,03,456 


Total .. 7,34,78,651 


Rs. 

Gross Block .. 19,25,705 

Less Depreciation 8,76,268 


Net Block .. 10,49,437 

Good .rill .. 25,17,685 

Investment* .. 1,68,78,704 

Cash .. .. 11,01,706 

Other Assets .. 5,19,31,119 

Total .. 7,34,78,651 


Analysis ot Working 


Year ends 30th S*>p. 


i 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

Paid-up Capital .. 

1.60,13,750 

1,60,21,500 

1,60,34,000 

1,60,55,750 

1,60,60,250 

1,60,95,750 

1.67,53,000 

Convertible Notes 

39,72,500 

39,57,000 

39,32,000 

38,88,500 

38,79,500 

38,08,500 

24,04,000 

Depreciation 

78,303 

81,735 

1,40,183 

1,81,032 

2,36,291 

2,29,111 

2,48,710 

33,43,708 

Net Profit 

Amount transferred to : 

14,56,492 

25,47,615 

22,25,221 

27,40,561 

27,05,783 

28,62,055 

1 s 

Reserves 

i 

7,00,000 

6,00,000 

8,00,000 : 

7,50,000 

9,00,000 1 

1 7,50,000 

Taxation 

16,25,000 

19,50,000 

| 17,50,000 

22,75,000 ! 

24,50,000 

25,00,000 ! 

! 37,75,000 

Dividend Ordy. 

13,01,375 

16,27,687 

14,66,325 

17,95,166 : 

17,05,784 

18,00,666 ; 

24.92,731 

Do. Rate % p.a. 
Carried Forward 

10 

12* 

j 11* 

13J 

13J 

: i3| 

18* 

1,56,973 

2,26,800 

2,35,696 

2,31,092 

19* 

2,41,090 

1 2,52,470 

2,03,456 

Prices of/Highest 

18 

18 

1 29* 

j 221 

•; 251 

26| 

Shares \ Lowest 

131 

! 

! 161 

15* 

16|- 

1 17i 

22J 


McLEOD & CO., LTD. 


FOUNDED as a private Fiim in 1887, the 
business was transferred to a Private L'.mited 
Company in 1936, which in turn was converted 
into a public Limited Company in March 1945. 
Directors : C. L. Bajoria, D. N. Jalan, J. L. Esplen, 
A. T. Doig, A. D. Vickers and Right Hon’ble 
Lord Sinha of Raipur. Seerel&ry : A. T. Doig. 
Registered Office : 3, Netaji Subhas Road, Calcutta. 
Telegram: “Outline”. Telephone No. : 23-5321 

(8 lines). Auditors : Lovelock A Lewes. 

CAPITAL: Authorised: Rs. 1,15,00,000 in 
10,000 Cumulative 5% taxable first Preference 
shares of Rs. 100 each, 40,000 Cumulative 5% 
Second Preference shares of Rs. 100 each, 60,000 
Ordinary shares of Rs, 100 each and 50,000 
Deferred shares of Rs. 10 each. Issued and 
Subscribed : Rs. 95,00,000. (Issued fully for 
cash Rs. 70,00,000; issued fully paid for other con¬ 
sideration. Rs. 2),00,000). Rs. 10,00,000 in 10,005 
5 per cent, (taxable) Cumulative First Preference 
shares of- Rs. 100 each, Rs. 40.00,000 in 40,000 
5% (tax-fiee) Cumulative Second Preference Shares 
of Rs. 100 each. Rs. 4 ,05,000 in 40,000 Ordinary 
Shares of 100 each. Rs. 5,00,000 in 50,000 Deferred 
Shares of Rs. 10 each. After payment of dividends 
on the first and second Preference shares the 
Ordinary shares are entitled to receive , 5% in 


dividend after which the Ordinary receive eight- 
ninths of the balance still available for distribution 
and the Deferred receive one-ninth. 

Capital History : At the beginning of the year 
1945 the sum of Rs. 5,00,000 standing at the credit 
of Capital Reserve Account was capitalised by the 
issue of bonus Ordinary shares in the proportion of 
one for every 4 Ordinary shares held, lu addition 
Rs. 5,00,000 Ordinary shares at Rs. 1 TO per share 
and Rs. 5,00,000 Second Preference shares at Rs. 120 
per share were issued for cash: 

Consequent upon the acquisition in 1947 of 
Messrs. Begg Dunlop A Co., Ltd., the Company at an 
Extraordinary General Meeting held on the 8th 
December, 1947, authorised the issue for cash of a 
further Rs. 10,00,000 Ordinary shares at Rs. 225 per 
share a:id Rs. 20,00,000 Second Preference shares at 
Rs. 117-8-0 per share. 

At the 6&me meeting, the issue of 9,000 4% 
(taxable) Convertible Notes of Rs. £00 each was 
authorised which has since been fully subscribed. 
These convertible notes, secured on certain invest¬ 
ments ; mature for redemption at par on 31st 
December, 1972, but the Company has the power 
to .redeem at par all or a »y of them by giving six 
months* notice expiring on 30th June 1958,. or o& 
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McLeod ft Co., Ltd.—{contd.) 

any interest date thereafter. At a y time after 
31st December 1948 the holders have the option 
to convert into fully paid Ordinaly shares at the 
rate of two Ordinal y shares for each note of 
Rs. 500, but allotments will only be made on the 
31st December following the date of exercise of 
the option the Ordinary shares so allotted carrying 
dividend from the following 1st January. 

Transfer, Details of : Common Form. Accounts 
are yearly made to 31st D u mber. Me ting usually 
in August. Registration Fee : Rs. 2 per deed. 
Renewal and su division Fee : Rs. 2 per scrip. 
Transfer books are closed 15 days prior to General 
Body Meeting. 

Objects and Activities : The Company is a well- 
known Calcutta Merchant House which has under 
its management some of the best Jute Mills and 


Tea Gardens (both sterling and Rupee), and a 
number of Light Railways, and possesses also 
valuable Agencies, including Insurance. Engineering, 
etc. Si ice the absorption of Bcgg D inlop & Co., 
Ltd., the extensive interests of that Company in 
Jute and Tea have also been taken over by 
McLeod & Co., Ltd. 


Balance Sheet at* on 31st December, 1954 

Rs. Rs. 


Capital . . *15,00,000 Net- Block 

Reserve Fund .. 47,50.000 O-jodwiP 

Convertible Notes 45,00,000 hi vest merits 
Other Fund4 .. 24,51,900 Liquid Assets 

Sundry Liabilities 1,1 1,87,923 
Profit & Loss n/c. 1,87,834 


17,19,459 

20,00,000 

2,33,50,465 

58,01,733 


Total . . 3,28,77,657 


Total ..3,28,77,657 


Analysis of Working Yenr <. nds 31 st IJec. 


! 

| 

1948 

1949 

i 

i 1950 

1951 

1 

1952 

1953 

t 

1954 

j 

Rs. 

Rs. 

i Rs. • 

Rs. 

! Rs. 

Rs. 

11s. 

Paid-up Capita! .. .. j 

General Reserve .. .. 1 

84,32,000 

88,82,000 

! 95,00,000 

95,00,000 

! 95,00,000 

95,00,000 

95,00,000 

25,00,000 

27,00,000 

! 29,00,000 j 

34,00,000 

1 40,00,000 

42,00,000 

. 47,50,000 

Other Funds .. i 

5,47,732 

*6,26,482 

18,99,632 j 

23,99,632 

i 19,98,146 

24,88,146 

24,51,900 

Net Profit .. 1 

16,86,268 

9,31,941 

15,02.459 

17,51,843 

tl0,91,532 

8,89,177 

15,18,923 

Amount transferred to : j 


i ! 




General Reserve .. j 

9,54,366 

2,00,000 

2,00,000 j 

5,00,000 

j 2,88,514 

2,00,000 

3,13,754 

Other Funds .. i 


1,68,034 

11,15,000 i 

5,00,000 

2,00,000 

2,00,000 

2,00,000 

Taxation .. .. j 

11,75,000 

7,00,000 

11,20,000 , 

10,70,000 

[ 5,50.000 

5,47,000 

9,20,000 

Deprei i ition .. i 

55,838 

1,68,034 

1,35,372 ' 

1,50,365 

! 1,40,322 

1,12,416 

72,613 

Dividend Ordy .. .. j 

5,00,000 

4,00,000 

! 5,00,000 i 

5,00,000 

i 3,00,000 

4,00,000 

6,80,000 

Do. Kate % p.a. .. J 

12* 

10 

i 121 | 

12J 

j 71 

10 

17 

Dh idend Deferred Ordy. .. ! 

37,500 

25,000 

37,500 

37,500 

! 12,500 

25,000 

60,000 

Do. Rate % p.a. .. j 

7* ! 

5 

n 

71 

I 21 

5 

12 

Carried Forward .. .. 1 

1,67,497 

1,48,520 

1,23,673 i 

85,717 

1,26,235 

1 1 1,07,086 

§1,87,834 

Prires of f Highest .. j 

250 

202 

188 J 

175 

165 

150 

326 

Shares \ Lowest .. ' 

v i 

200 

139) 

155 1 

I 

126 

130 

129 

225 


* After bringing Rs. 1,75,000 from Provision for Taxation made in previous years not required, 
t After deducting Rs. 10,987 being Reserve against Doubtful Debts. 
t Includes Rs. 1,53,577 being E. P. T. refund and sundry credits. 

§ Includes Rs. 1,870 being surplus on sales of Investments Rs. 3,261 dividends forfeited and Rs. 60,448 being E. P. T. 
Post-war Refunds. 


OCTAVIUS STEEL & CO., LTD. 


"REGISTERED in 1922 as a private Company and 
converted into a public limited company in January, 
1948. Directors : Alexander Hugh Galloway 
(Chairman), Iswari Prasad Goenka, Thomas David 
Grabb, William Henry Gardiner Biard, Keshav 
Prasad Goenka, Frederick Cedi Williams, a s a.a. 
and B. Ghose (Secretary). Registered Office: 
14, Old Court House Street,-Calcutta. Telegram: 

Lapizando.” Telephone Ko. 23 1146 (3 lines). 
Auditors,: Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 65|00,000. Rs. 50,00,000 in 50,000 Ordinary 
shares of Rs. 100 eaofeahd Rs. 10,00,000 in 10,000 
6% Cumulative Preference shares of Rs. 100 each 
carrying preferential elaim for refund of capital. 

Capital History: On 30th April 1951, the 
Authorised Capital was increased from Rs. 50,00,000 


to Rs. 60,00,000 by the creation of 10,000 6% 
Convertible Cumulative Preference shares of Rs. 100 
each. The shares were issued at par and were 
subscribed for in full. They rank for dividend from 
1st June 1951. Conversion to Ordinary shares will 
be at the option of the holder. 

Transfer, Details of : Common Form. Registration 
Fae : Rs. 2 per deed. Transfer books are closed 
15 days prior to General Pody Meeting. Accounts 
are made up yearly to 31st December. Voting Rights: 
One vote for every one share held. Meeting in 
August. 

Objects and Activities : The Company is a well- 
known Managing Agency House in Calcutta, and has 
under its management a large number of Tea 
Gardens, some up-country electric supply Companies 
including Patna, Cuttack, Mangalore, Salem, Erode, 
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Manufacturers • Importers * Sales Agents 

For over a century and a half, the name of Parry has stood for 
integrity and progress. Now amalgamated with the East India 
Distilleries & Sugar Factories Ltd., the organisation has gathered 
greater strength to serve India. 

THE EAST INDIA DISTILLERIES A SUGAR FACTORIES LTD. 

(lac or port ted im England) 

ft 

PARRY AND COMPANY LIMITED 

Head Office: D.r. House. Madras I. ™” cun ‘ 

Tfb|raphk Addrcri: UBIQUITOUS . Madraa 

Branch Offices of Parry & Company Ltd. 

BombftTs Calcutta, New Delhi and throughout South India 


Companies in the Croup 

The East India Distilleries A 
Sugar Factories Ltd. 

Parry and Company Limited 


Parrys Confectionery Limited i 

The Deccan Sugar A Abkharl I 

Company Limited j 

The Travancore Sugars A 
Chemicals Ltd* 1 

Cauvery Sugars A Chemicals 
Limited 

W. J. Bush Products Private 1 

Limited ' 

The Mofussit Warehouse and \ 

Trading Co. Private Limited 

Parry's Holdings Private 
Limited 

Perrv Murrey A Co. Ltd* 

London 

CA9.—PARRY Cr.SU? 

DAM HOUSC MADRAS 




Factories 

Sugar, C02 and Industrial Alcohol at 
Nellikuppam 

Heavy Chemicals at Raaipet 
Ceramics at Ranipet 

Fertilisers at Cochin, Cuddalore, Guntur 
Mettupalayam, Ranipet and Bombay 
Light Railway Engineering Works 
at Calcutta 

Confectionery at Nellikuppam 

Sugar, C02 and Industrial Alcohol at 

Samalkot 

Sugar at Pugalur 



Sugar, Pharmaceuticals and 
Foreign Liquors at Tiruvalla 

Sugar at Pettavaytalal 


Fine Chemicals, Food Colours end 
Essences at Nellikuppam 

Warehousemen and Lighterei* 




/:• I \ 

• Lgp mm 1 

>■■■■ ■ ■■■■+ •< 











































Octavius Steel & Co., Ltd.— (oontd.) 

Tinnevelly-Tuticorin Electric Co., etc., and the New 
Manbhoom Coal Co. The Company also acts as 
Agents for a number of Sterling Tea Companies in 
India and Pakistan, for the North British & Mercan¬ 
tile Insurance Co., Ltd., and for Betts Hartley A 
Huett Ltd. (Tea Shippers to the U. S. A. and 
other countries.) 


Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 60 , 00,000 Gross Block 3,90,487 

Reserve Fund .. 19,00,000 Less Djpraoi&tiou 1,79,222 

Other Funds .. 17,49,030 - 

Liabilities .. 29,09,063 Not Block 1,51,205 


Profit & Loss a/o. 9.4,624 Liquid Assets .. 1,25,07,052 
Total .. 1,20,58,317 Total .. 1,20,58,317 


Analysis of Working Tear ends 31st Dee. 



1948 

1049 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

Rs. 

Paid-up Capital .. 

50,00,000 

50,00,000 

50,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

Reserve Fund 

10,50,000 

9,5 J, 000 

11,00,000 

12,75,000 

12,75.000 

17,00,000 

19,00,000 

Other Funds 

9,00,544 

11,52,731 

12.56,697 

13,35,723 

13,36,461 

10,79,820 

17,49,630 

Deprtk iation 

23,895 

18,794 

10,614 

29,614 

33,752 

30,468 

31,924 

Net Profit 

4,75.479 

6,20,261 

*5,61,930 

f7,18,679 

4,04,126 

6,37,295 

10,76,273 

Taxation 

2,97,366 

3,41,229 

3,80,000 

4,58,000 

3,40,000 

3,95,000 

6,76,000 

Amount transferred to: 

i 



1 

I 

| 


Reserve Fund .. 

50,000 

2,00,000 

1,50,000 

1,75,000 

I 

f 

1,25,000 I 

5,00,000 

Other Funds .. 

80,000 

.. 

37,000 

29,026 

738 ; 

43,359 

4,55,810 

Dividend Ordy. .. 

3,37,500 i 

3,75,000 

3,ju, 000 i 

3,75,000 

1,25,000 , 

5,00,000 , 

3,75,000 

Do. Rate % p.a. 
Carried Forward .. 


n 

7* 

7* 

2* | 

10 

n 

53,717 

1 

80,184 

69,430 

i 

97,369 

}2,82,005 j 

1,58,351 j 

$99,624 


* After writing off Rs. 1,00,000 Goodwill. t After writing off Rs. 2,00,000 from Goodwill. 

J After deducting Rs. 2,00.000 being Goodwill written off. 

§ After crediting Rs. 3,59,810 being profit on sale of investments less amount written off. 


PARRY & CO., LTD. 

{Set Advertisement also) 


FOUNDED in 1788 at MADRAS as a private 
Limited Company. Converted into a Public 
Company in 1947. Directors : G. N. Noel-Tod, 
o.b.e., m.a. (Cantab.) ( Chiirm'in and Mmaging 
Director), P. Hadfield ( Vice-Chairman and Managing 
Director ), D. Allerton (Mmaging Director ), D. S. 
Gorer, o.b.e., a.c.a., M.J. Edwards and N. A. Parkes. 
Directors* Qualifications : Holding of Ordua y 
sh tres to nomin il valuo of Rs 1,000. Foreign Agents: 
Parry, Murray & Co., Ltd., 13, St. J urns Squire, 
Lo ldon S W.I. Registered Office : Dare House, 
Post Box No. 12, Madras. Telegrams : ‘Ubiquitous *. 
Telephone No.: 3038-9 (Directors), 2931-7 & 3823 
(General). Branches : Bangalore, Bombay, Calcutta, 
Chidambaram, Cochin, Coimbatore, Cobnoor, 
Cuddalor*, Guntur, Kakiuada, Ko .hikode, Kumba- 
konam, Kurnool, Mathurai,. Mangalore, Mcttu- 
palayam, New Delhi, NidKdavol, Ootacamund, 
Palghat, Pondicherry, Rijahmundry, Salem, 
Secunderabad Tanjore, Txruneiveli, Trichy, Telli- 
cherry, Trivandrum, Tuticorm, Visagapatam, 
Vizjj^stgaram and Vijayawada. Auditors : Love¬ 
lock ALewes, Madras. 

CAPITAL : Authorised : Rs. 80,00,000. 
Rs. 30,00,In 3,00,000 5% Cumulative tax-free 
Preferenc# shares of Rs. 10 each and Rs. 50,00,000 
in 25,00,000 Ordinary shares of Rs. 2 each. Issued, 
Suoscribed, Called and Paid-up: Rs. 70,00,000. 
Rs. 30,00,000 in 3,00,000 5% Cumulative Preference 


shares of Rs. 10 each fully paid and Rs. 10,00,000 
in 20,00,000 Ordinary shares of Rs. 2 each fully paid 
up. The Preference shares confer on the holders the 
right to a fixed Cumulative Tax-free dividend at the 
rate of 5% on the capital for the time being paid up 
and the right in a winding up to payment of capital 
and the arrears of dividend whether declared or not 
up to the commencement of the winding up in 
priority to the Ordinary shades but do not confer 
any further right to participate in profits or assets. 

Payment of the dividends on the Preference shares 
and of repayment of the Capital paid-up thereon 
on a winding up is guaranteed by the holding com¬ 
pany ; The East India Distilleries & Sugar Factories 
Ltd. 

Capital History • Originally the Authorised Capital 
was Rs. 37,50,000 divided into 60 Ordinary shares of 
Re. 1 each and 37,49,910 Preference shares of Re. 1 
each. The Issued and Subscribed Capital was 
Rs. 35,58,120 divided into 4,53,888 Preference shares 
of Re. 1 each issued for consideration oither than 
oash and 32,04,172 Preference shares of tie. 1 each 
for oash and 60 Ordinary shares of Re. 1 each fully 
paid-issued for consideration other than rash. On 
5th February, 1947, the Share Capital was reconsti¬ 
tuted as follows : 

(a) 91,880 existing unissued Preference shares of 
Re. 1 each were cancelled, (b) The Authorised 
Capital was increased to Rs. 50,00,000 by the creation 
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of additional 13,41,880 Ordinary share* of Re. 1 
each ranking for dividend and in all respects pm 
pvf*u with the existing ordinary shares. («•) From 
the (general Reserve of Rs. 14,51,706 as at 31st 
December, 1946, Rs. 13,41,880 was capitalised and 
issued as special capital bonus of 13,41,880 Ordinary 
shares of Re. 1 each credited as fully paid to the 
existing shareholders, (d) 6,58,060 Issued Preference 
shares were converted into Ordinary shares of Re. 1 
each ranking to dividend and in all other respects 
pari pxssu with existing Ordinary shares, (e) The 
re-constituted Preference share capital of 30,00,000 
shares of Re. 1 each and Ordinary share capital of 
20.00,000 shares of Re. 1 each, was consolidated into 
3,00,(MX) Preference shares of Rs. 10 eacli and 2,00,000 
Ordinary shares of Rs. 10 each. 

In February 1947, 2,25,000 Preference shares were 
issued to the public at a premium of Rs. 5 and 
19,500 Ordinary shares at a premium of Rs. 35 
per share. 

On 14t.h November 1951, the Authorised Capital 
was increased from Rs. 50,0 >.0 .0 to Rs. 80.00 000 
by the creation of 15,(XV 00 Ordinary shares of Rs. 2 
each. Issued and Subscribed C ■ pital was increased 
from Rs. 50,00,000 to Rs. 70,00,000 by an addi¬ 
tional issue of 10,00,0 >0 Ordinary shares of 
Rs. 2 each. 

The existing 2,(HJ,«JtX) Ordinary shares of Rs. 10 
each were subdivided into shares of Rs. 2 each. 
Further a sum of Rs. 20,00,000 being a part of the 
undivided profits standing to the credit of the General 
Reserve was capitalised and 10,00,000 Ordinary 
shares of Rs. 2 each were distributed as bonus shares 
in the proportion of one new share for each 
share held. 

In February 1956, the Company's Ordinary shares 
were taken over by the East India Distillaries and 
Sugar Factories, Ltd., by the issue of one ‘ B ’ share 
for every five Ordinary shares of Parry & Co. Ltd. 
or alternatively Rs, 5/8 in cash for each Ordinary 
share (save that in case of individual holdings in 
excess of 1,00,000 shares the cash price was Rs. 4/8 
per share.) 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable, -Either or Survivor” clause accepted. 
Vernacular signature attested by an Honorary 
Magistrate accepted for transfer purposes. Signatures 
of all registered holders necessary. Registration Fee: 
Rs. 2. Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : Books close not 
exceeding a total of 45 or 30 days at a time. Books 
close annually for 15 days before the General Body 
Meeting. 

Transmission Particulars : Any committee or 
guardian of a lunatic or infant member or any person 
becoming entitled to transfer shares in consequence 
of the death or bankruptcy or insolvency of any 
K-60 
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Parry 6 Co., Ltd.— (cuntd) 
member upon producing such evidence that he 
sustains the character in respect of which he proposes 
to act under this article, or of his title as the Directors 
think sufficient, may, with the consent of the 
Directors (which they shall not be. under any 
obligation to give) be registered as a member in 
respect of such shares, or may. subject to the regu¬ 
lations as to transfer herein-before contained, transfer 
such shares. 

Voting Rights : Preference shares have no voting 
rights unless dividend is in arrears for more than 
twelve months. Ordinary shareholders have rights 
of one vote and on a po 1 one vote per share held. 
Date of Accounts : 30th September. The change 
from 31st December to 3 th September being 
introduced with eff ct from September 1956. Date 
of Meeting and Dividends : Dividends on preference 
capital payable every year on 30th June and 31st 
December. Ordinary dividend payable every year in 
July tax-free. 

Objects and Activities : General Merchants, 
Importers and Managing Agents. The Company 
has financial or managerial associations with the 
following Companies: Holding Company : The East. 
India Distilleries and Sugar Factories Limited 
(Incorporated in England); Subsidiary Companies : 
The Mofussil Warehouse and Trading Company 
(Private) Limited aud Parry Murray and Company, 
Limited ; Managed Companies : Managing Agents : 
The Deccan Sugar and Abkhari Company Limited and 
Perrys Confectionery Limited. Secretaries and Trea¬ 
surers : The Travaneore Sugars and Cl emicals 
Limited. Secretary : Cauvery Sugars and Chemicals 
Limited; Associated Companies : Associated British 
Oil Engines (Export) Limited (Incorporated in 
England), Brush Export Limited (Incorporated 
in England), Pamba River Starch Company (Private) 
Limited aud W. J. Bush Products (Private) Limited. 

The Company has Fertiliser factories at Cuddalore, 
Guntur, Mettupalayam, Palluruthy, Ranipet and 
Vikroli, and Engineering Works at Kidderpore, 
Calcutta. 

The Company also represents leading shipping, 
transport and insurance companies and are soiling 
agents for well known firms dealing in engineering, 
chemical, pharmaceutical, fertiliser ami general 
products. 


Balance Sheet as on 

Kn. 

Capital . . 70 , 00,000 

Capital Reserve . 9,000 

01. Reserve .. 32,50.000 

Debenture* .. 2,88,270 

Tax Reserve 16,56,113 

Liabilities .. 2,58,47,447 
Profit & Loss a/c. 2,22,004 


Total .. 3,82,72,843 


31st December, 1955 

Rs. 

Cross JiWk .. 47,37,391 
Depreciation 23,39,772 


Net Block .. 23,07,619 
Investments .. 23,48,895 

Liquid Assets .. 3,35,26,329 


Total .. 3,82,72,843 
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Parry & Co., Ltd.— (could.) 

Analysis of Working Year ends 31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1 

1945 


1 

Rs. 

Rs. 

11s. 

Rs. 

Rs. 

; Rs. 

Rs. 

Paid-up Capital .. 

50,00,000 

50,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00.000 70,00,000 

General Reserve .. 

18,00,000 

32,00,000 

19,00,000 

24,00,000 

27,00,000 

30,00,000 32,50,000 

Other Reserves .. 

.. 


. . 


. . 

20,000* 9.000 

Net Profit 

22,45,327 

28,64,842 

21,71,522 

12,08,165 

10,28,857 

11,29,282 

11,12,361 

Taxation 

15,25,485 

20,30,447 

15,50,255 

7,32,739 

0,94,390 

8,00,000 

9,57,647 

Depreciation 

1,73,025 

1,84,499 

3,13,870 

3,12,853 

3,15,101 

2,89,796 

3,20,392 

Tr. to General Reserve 

.. 

11,78,352 

7,00,000 

5,00,000 ! 

3,00,000 

3,00,000 

3,42.107 

Dividend 

12,50,000 

16,00,000 

| 13,00,000 

6,00,000 ! 

1 6,00,000 

6,00,000 

6,00,000 

Do. Rate % p.a. 

62J 

80 

32j 

15 ! 

15 

15 

15 

Carried Forward .. 

2,36,433 

1,72,923 

1,94,446 

1,52,611 ; 

1,31,468 

59,282 

2,22,004 

/ Highest 

30 

52 

ch 87 \ 

HI 

6-3/16 

H 

— 

Prices of/Ordy. ^Lowest 

20 

40 

xr 8A 

0 3/16 

4 ; 

H 

— 

Shares ^Pref. j Highest 

12 

12 

in 

104 

10j ! 

101 

— 

\ Lowest 

10| 

1U 


10 

9-13/ It) i 

«*! 

i 

.... 


SHAW WALLACE & CO., LTD. 

(•See Advertisement also) 


IN ORPORATED as a private Company on the 
15th day of January 1946, and converted into 
a Public limited C mpany on the 25th day of July, 
1947. Directors : R. H. D. Campbell (Chairman & 
Managing Diredot ), P. C. Chaudhuri, H. P. 
Poddar, C. A. Cunlifte, S. M. Smith, Sir Harry 
Townend and G. 0. Ba igur. Director s Qualification: 
Holding of in his own name or jointly with other? 
Ordinary shares in the Company to the nominal 
value of Rs. 1,000. Registered Office : 4, Bankshall 
Street, Calcutta, P. B. No. 70. Telegrams: 
“ fchawlace ”. Telephone : 23 5601 (8 lines). Audi¬ 
tors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 3,00,00,000 in 
20,00,000 Ordinary shares of Rs. 10 each and 
1,00,000 6% taxable Cumulative Preference shares 
of Rs. 10 each. Issued and Subscribed : 
Rs. 1,50,00,000. Rs. 75,00,000 in 75,000 6% Taxable 
Cumulative Preference shares of Rs. 100 each fully 
paid up issued for consideration other than cash 
and Rs. 65,00, a 0 in 6,50, 00 Ordinary shares of 
Rs. 10 each fully paid up issued for co sideration other 
than cash and Rs. lo,U0,0dO in 1,00/ 0J Ordinary 
shares of Ks. lu each fully paid up, issued for cash. 
The Preference shares were issued at Rs. 3 premium 
and the Ordinary shares at Rs. 8 premium. The 
preference shares confer the right to a Jixed 
cumulative p ref ere niiarlHIv id e.d at the rate of 6% 
per annum,, but subject to the deduction of Indian 
i ncome>taafeitA^refrom at the rate from time to time 
currcnj^;^ for the time being pai 1 up 

thereon-and the right in a winding up to payment 
of capital and arrears of dividend whether declared 
on not . up to. tho commencement of the winding 
up-in priority to the Ordinary shares but shall not 


confer any further right to participate in profits 
or assets, nor shall they confer any voting rights. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per deed. Date of Accounts : 
Accounts are made up as on 31st December. 
Date of Meeting : June. Closure of Transfer Books : 

Books clo<?e for 7 to 10 days immediately preceding 
the General Meeting. 

Voting Rights : On a show of hands every 
member present in person being a holder of Ordinary 
shares and entitled to vote, shall have one vote and 
upo.i a poll every member present in person or by 
proxy shall have one vote for every Ordinary share 
held by him. 

Objects and Activities : The Company is an old 
established Managing Agency and Agency House 
and also carries on business as Gunny Exporters, 
Insurance and Shipping Age its, Importers of 
Timber and other products and Wines and Spirits 
distributors. 

Genera 1 : The Company also acts as Managing 
Agents, Agents or Managers of Coal, Tea, Tinplate, 
Fertilisers, Flour and miscellaneous Companies. 

Balance Sheet as on 31st December, 1955 

Rh. Ks. 

Capital .. 1,50,00,000 Gross Block .. 17,49,810 

General Reserve . 41,00,000 Ijpas Depreciation 5,53,035 

Other Funds .. 13,00,000 - 

Nundry Liabilities 1,48,52,550 Net Block .. 11,96,181 

Profit A Loss a/c. 3,05,280 Investments .. 45,38,848 

Other Assets .. 2,98,82,801 

Total .. 3,56,17,830 Total .3,56,17,830 
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SHAW WALLACE & COMPANY LIMITED 

8-9 THAMBU CHETTY STREET, MADRAS-1 

Telephone: 4901 Post Box No. 14 Telegrams: “SHAWLACE” 

REGISTERED OFFICE: 

CALCUTTA 

Branch: BOMBAY 

MANUFACTURERS : “ Star ” Brand Fertiliser Mixtures, Manufacturers, 

Importers, Exporters and Suppliers of all types 
of Organic and Inorganic Fertilisers with 
Factories at Calcutta, Madras, Bombay, 
DiLrugarh, K.iramadai, Bczwada, Mysore and Poona. 

Superphosphate, Sulphuric Acid, Sodium, Silico-Fluoride, 
etc. 

Holder Harriden Agricultural Spraying and Dusting 
Equipment 

“ Crocodile ” . Brand Glue with Factories at Calcutta, 
Madras and C .mbay. 

Madras Hide and Skin Exporters (Private) Ltd 
(All kinds of Raw and Tanned Hides and Skins) 
Shalimar Paint, Colour and Varnish Co, Private. 

Ltd. (Paint and Varnishes) 

Tata-Fisons Ltd. (Agrochemicals) 

Sandoz Products Private Limited 

(Dyes, Ailied Chemicals, Agrochemicals and 
Pharmaceuticals) 

The Aluminium Manufacturing Co. Private Ltd., 
Calcutta — Tea and Rubber Estate Equipment and 
Novelties. 

Celotex Limited, London (Hard and Soft Boards) 
British Ropes Limited, London 
(Allan Whytes Brand Wire Ropes) 

Micron Sprayers Limited, London 
Kestrel Engineeiing Co., Ltd., London (Power dusters) 

Isbrandtsen Co., Inc. New York (Freight carriers) 
Hansa Line, Bremen ( „ „ ) 

CHIEF AGENTS : Queensland Insurance Co., Ltd. 

(Fire, Marine, Accident, etc.) 

STOCKISTS : Imported Wines, Spirits, Beer, etc. 

Cyar.ogas ‘ A ’ Dust for Rodenticide. 

IMPORTERS, EXPORTERS AND GENERAL MERCHANTS. 

London Correspondents ; R. G. SHAW & COMPANY LIMITED 

}9, Leadenhal! Street, London E. C. 3. 

Associate Companies : SHAW WALLACE (PAKISTAN) LIMITED 

Karachi and Chittagong. 

SHAW WALLACE & HEDGES LTD., Colombo. 


SECRETARIES : 

AGENTS: 








Analysis of Working 


Year ends 3Jst Dec. 


fltaw WaltaM & CO, Ltd.— {eontd.) 



1949 

I960 j 

1951 

1962 

| 1953 

1954 

1955 


Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Paid-up Capital .. 

1,50,00,000 

1,60,00,000 j 

1,50.00,000 

1,50,00,000 

1,80,00,000 

1,50,00,000 

1,50,00,000 

Reserve Fund 

16,00,000 

22,00,000 1 

29,00,000 

32,00,000 

34,00,000 

38,00,000 

41,00,000 

Depredation 

6,089 

2,876 ' 

1,00,725 

1,13,520 

1,07,765 

1,02,953 

1,36,851 

Profit after Taxation 

17,45,701 

16,92.563 

20,17,727 

15,40,500 

14,43,138 

19,15,147 

19,83,503 

Taxation 

10,09,216 

11,17,290 

12,84,221 

6,92,409 

7,59,885 

20,17,854 

13,43,874 

Amount transferred to: 






1 

3,00,000 

Reserve Fund .. 

6,00,000 

6,00,000 i 

7,00,000 

3,00,000 

2,00,000 

4,00,000 

Other Funds .. 


I 

. . 1 

1,50,000 

1,50,000 

1,50,000 

2,50,000 

6,00,000 

Dividend Preference 

3,09,375 

3,37,500 | 

3,31,874 

3,31,874 

3,31,875 

3,31,875 

3,31,875 

Do. Ordy. .. 

7,50,000 

7,50,000 j 

7,50,000 

7,50,000 

7,50,000 

9,37,500 

7,50,000 

Do. Rate % p.a. 

10 

10 » 

10 

10 

10 j 

12* 

10 

Carried Forward 

2,57,075 

2,62,138 

3,47,991 

3,56,616 

3,67,879 i 

3,63,651 

3,65,280 

Prices of/"Highest 

16* 

16* i 

16| 

14* 

13i | 

158 

.. 

Shares \ Lowest 

11* 

13* i 

i 

13* j 

i 

12* , 

i 

io| ! 

i 

H*j 

• • 


* From 26th July to 31st December. 


T. STANES & CO., LTD. 

(Sue Advertisement also) 


FOUNDED in 28th June 1910 ns a private company 
and converted into a public company from 27th 
March 1956. Directors : E. H. Stanes (Managing 
Director). M. S. Ramaswamy, C. E. Wootton and 
N. J. Stanes. Directors 9 Qualifications : Re. 5,000 
worth of shares. Registered Office : 6/33, Race 
Course Road, P.B. No. 12, Coimbatore. Telegram : 
“ Stanes ”. Telephone : 22 ami 372. Auditois : 
Fraser k Ross. 

CAPITAL: Authorised : Rs. 25,C0 000 in 1,500 
7% Cumulative Preference shares of Rs. ICO each 
and 2 35.0GC Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up: Rs 12,61,190 in 1,11 119 
Ordinary shares of Rs. 10 each and 1.500 7% Cumula¬ 
tive Preference shares of Rs. 100 each fully paid up. 

The Preference shares are entitled to a Cumulative 
Preferential dividend at the rate of 7% per annum 
whether declared or not and for a preferential 
repayment of capital in priority of the Ordinary 
shares in case of winding up. 

Capital History : The Company was incorporated 
with an Authorised Capital of Rs. 4,50 COO in 1,500 
7% Cumulative Preference shares of Rs. 100 each 
and 3,000 Ordinary shares of Rs. 100 each. The 
3,000 Ordinary shares were allotted to the vendors 
as fully paid up. In 1921, the Authorised Capital 
was increased to Rs. 5,50,CXK) with, the creation of 
1,"KXJ Ordinary * B 9 shares of Rs. 100 each equal 
in all respects with the existing Ordinary shares to 
be issued for cash to the employees of the Company 
out of wfafoh {$6 shares werf igsued up to 1931. In 
1952, the Authorised Capital Was raised to Rs. 7,50,000 
by- the creation of a further 2,000 Ordinary shares 
out of which 3C4 were Issued for cash. In 1953 


further 376 shares were issued foi cash and Ordinary 
‘ B ’ shares were merged with Ordinary shares. In 
1951, the Authorised Capital was further raised to 
Rs. 11 50 000 by the creation of 4 ,<mK) Ordinary 
shares of Rs. 100 each. Out of the unissued Ordinary 
shares 4.226 shares of Rs. 100 each were issued 
in 1954 as bonus shares in the proportion of one share 
for every Ordinary share held ranking part passu with 
the existing Ordinary shares. In 1955 each Ordinary 
shares of Rs. 100 each was subdivided into Ordinary 
shares of Rs. 10 each fully paid up. In 195G, the 
Authorised Capital was again increased to 
Rs. 25,00,000 in 1,500 7% Cumulative Preference 
shares of Rs. 100 each and 2.35,0C0 Ordinary shares 
of Rs. 10 each. 26,599 shares of Rs. 10 each were 
issued to the resident outside shareholders of the 
United Coffee Supply Co.. Ltd., and Stanes Motors 
(South India) Ltd., in lieu of their shares held in 
those two Companies acquired by the Company. 
A further issue of 4,511 Ordinary shares of Rs. 10 
each is to be made to the non-resident shareholders 
of the said two Companies in lieu of their shares in 
those Companies for which ]>ermission from the 
Exchange Control authorities is awaited. 

Transfer, Details of : Common Form. Transfer 
Fee : Re. 1 per deed. Subdivision or New Certificate: 

Re. 1. 

Accounts closed as at 90tk September. Meeting 
in March. Dividends }>aid in March. 

Voting Rights : One vote for each Ordinary share. 
Vote for Preference shares unless rights of Preference 
shareholders are affected when one vote for each 
Preference share. 
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T. STANES & CO., LTD. 


TELEGRAMS: “STANES" 


POST BOX No. 12 

COIMBATORE 


TELEPHONE Nos. 22 ft 372 


BRANCHES AT : COCHIN. COONOOR and KOTAGIRI 

* A ' Class Agents of the Coffee Board 
ESTATE SUPPLIERS & SHIPPERS 

Managing Agents for : 

THE UNITED NILGIRI TEA ESTATES CO., LTD. 
THE INDIAN CASHEWNUTS & PLANTATIONS LTD. 

AND 

STANES AMALGAMATED ESTATES LTD. 

Subsidiaries : 

STANES MOTORS (South India) LTD. 

THE UNITED COFFEE SUPPLY CO., LTD. 

Managing Partners of: TYRESOLES (India), CALCUTTA 
Secretaries for : NEEDLE INDUSTRIES (India) PRIVATE LTD. 


Dealers In 


Agricultural Fertilisers 
Cattle & Poultry Foods 
Asbestos Cement Products 
Tea Chests 

Leaf Bags & Coir Matting 
Hessian, Jute Twine 
Tarpaulins 


“ Nilgiri ” Brand Portland Cement 

" I. C. I. ” Plant Protection Products 

" Shallmar ” Paints 

Belting, V. Belts and Hose 

Spraying Materials 

Bulking Sheets 

Estate Tools, etc. etc. 


Tea Quotas & Insurance 

STORAGE FACILITIES FOR COCHIN TEA AUCTIONS 

FERTILISER FACTORIES AT: 

VYPEEN (Cochin) and TUDIYALUR 

Manufacturing Balanced Fertilisers for Tea, Coffee, 
Potatoes and all other crops. 

6oo<hhhh>oihh>o<h>^<hhmhhhkhhhhhhhhh^4hhkh>o<kkhhhh^ 
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Managing Agents 

T. Stanes & Co., Ltd,— (eonM.) 

Objects and Activities : The start of the business 
was in about 1860 when Mr. Robert Stanes com¬ 
menced the curing of Coffee for the first time in 
Coimbatore, and the firm has been intimately con¬ 
nected with the Coffee, later the Tea Plantation 
industries and with a record of continuous growth 
since these earlv years. 

Converted into a Limited Company in 1910. Its 
activities now include the following : 

Head Office and considerable properties in 
Coimbatore. With coffee curing (Agents of the 
Coffee Board), Tudiyalur Fertiliser Mixing Factory. 
General merchants, Estate stores and supplies and 
Insurance agencies amongst its direct activities. 

Branches : Cochin Fertiliser Mixing Factory and 
Shipping Agents : Coonoor and Kotagiri : Estate 
stores and supplies. Wholly owned subsidiaries from 


1956: The United Coffee Supply Co., Ltd., The 
Indian Cashewnuts and Plantations Ltd., and Stanes 
Motors (South India) Ltd. Managing Partners: 
Tyresoles (India) Calcutta. Managing Agents: 
The United Nilgiri Tea Estates Co., Ltd., Stanes 
Amalgamated Estates Ltd. Secretaries: Needle 
Industries (India) Private Ltd. 


Balance Sheet a* on 30th September, 195.1 



Rs. 


Rs. 

Capital 

9,05,200 

Block a/e. 

4,51,646 

General Reaerve . 

86,467 

Liquid Assets 

. 27,42,304 

Other Funds 

3,22,699 

Coffee Board 


Sundrv Liabilities 

17,54,030 

(Contra) 

1,09,134 

Profit & Loss a/e. 

35,554 



Coffee Board 




(Contra) 

1,09,134 



Total 

33,03,084 

Total 

. 33,03,084 


A. V. THOMAS & CO., LTD. 

(See Advertisement also) 


FOUNDED in 1935 at ALLEPPEY, Directors : 
J. Thomas, S. Sankaranarayana Iyer, A. V. Thomas, 
m.p. (Managing Director). Directors* Qualifications : 
Holding of 100 shares. Managing Director’s 
Remuneration : Rs. 2,500 per month and 10% 
commission mi net profits. Registered Office : 
Alleppey. 14 Telegram” Thom. Telephone : 625. 
Auditors : Suri & Co. 

CAPITAL: Authorised : Rs. 10,< xmmxi. 
Rs. 5,00,000 in 50,000 Ordinary shares of Rs. JO 
each. Rs. 1,00,000 in 1,000 4 B* Class Ordinary shares 
of Rs. 100 each, Rs. 2, f 0,000 in 2,< GO 6% Cumulative 
Preference shares of Rs. 100 each and Rs. 2.00,000 
in 20,000 6% Cumulative Preference, shares of Rs. 10 
each. Issued : Rs. 5.00.000. Rs. 2,00,000 in 20,(XX) 
Ordinary shares of Rs. 10 each. Rs. 1,00,000 in 1,000 
‘B* Class Ordinary shares of Rs. 100 each and 
Rs. 2,00,000 in 2,<XX) 6% Cumulative Preference 
shares of Rs. 100 each. Subscribed and Paid-up : 
Rs. 8,56,300. Rs. 2,00,000 in 20.000 Ordinary shares 
of Rs. 10 each. Rs. 35,100 in 351 4 B ’ Class Ordinary 
shares of Rs. 100 each and Rs. 1,21.200 in 1,212 
6 % Cumulative Preference shares of Rs. 100 each, all 
fully paid. The Preference shares carry the right, to 
a filled Cumulative Preferential dividend of 6% per 
annum free of Income-tax, and the right in the 
event of winding up, liquidation or amalgamation 
with any other Company to preferential repayment 
of capftjll aild all arrears of dividend, if any, whether 
such dividends have been declared or not, hut not 
to participate in further profits or assets of the 
Company. 


Capital History : At an Extraordinary General 
Meeting of the Company held on 1st November 1946, 
the Authorised capital of the Company was increased 
from Rs. 5,00.000 made up of 50,000 shares of 
Rs. 10 each, to Rs. 10.00,000 made up of 50,000 
Ordinary shares of Rs. 10 each, 1,000 4 B * Class 
Ordinary shares of Rs. 100 each and 4,000 6% 
Cumulative Preference shares of Rs. 1<X) each. The 
new shares were issued in November, 1946 in the 
proportion of one ‘ B * Class Ordinary shares and 
3 Preference shares for every 20 shares. * B * Class 
Ordinary shares were issued at a premium of 
Rs. 100 per share. r/z„ Rs. 200 per share. At an 
Extraordinary General Meeting held on 17 th 
October 1951. the Authorised capital was altered 
into Rs. 10,00,(XX) in 50,000 Ordinary shares of 
Rs. 10 each, 1,000 ‘B’ Class Ordinary shares of 
Rs. 100 each, 2,OCX) 6% Cumulative Preference shares 
of Rs. 100 each and 20,000 6% Cumulative 
Preference shares of Rs. 10 each. 

Voting Right: Every member shall be entitled to 
one vote for every Ordinary share held by him and 
the Preference shares shall not carry with them any 
voting rights except in their class meetings or when 
the annual Preference dividends had been in arrears 
for 3 consecutive years. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names transferable by “ Either 
or Survivor ” clause. Registration Fee : Re. 1 per 
deed. Fee for New Certificate : Re. 1. Subdivision 
Fee : Re. 1 for every certificate issued* 



963 


Managing Agents 


A. V. THOMAS & CO., LTD. 

(incorporated in travancore) 

Telephone: 62 5 Telegram: ‘ THOM » 

Head Office: ALLEPPEY 


BRANCHES-. 


CALICUT, COCHIN and QUILON 


MANAGING AGENTS OF: 

THE HIGHLAND PRODUCE CO., LTD. 

THE MIDLAND RUBBER & PRODUCE CO., LTD. 
THE RAJAGIRI RUEEER & PRODUCE CO., LTD. 
THE NELLIAMPATEIY TEA & PRODUCE CO, LTD. 
THE AYURVEDIC COMPOUND TINCTURES, LTD. 
ERUNTON & COMPANY, ENGINEERS, LTD. 

THE KALPETTA ESTATES, LTD. 


AGENTS FOR: 


EXPORTERS OF 


IMPORTERS OF 


ISTHMIAN LINES INC., NEW YORK. 

THE FASTERN FEDERAL UNION INSURANCE CO., 
LTD., CALCUTTA. 

Tea, Rubber, Coffee, Cardamom, Co : r Yarn, Mats and 
Mattings, and all other Malabar Produce. 

All Machinery, Acids, Copper Sulphate and other Estate 
requisites. 


Constructional Engineers of Schooners and Cargo Boats. 

Sh'pping and Forwarding Agents : Civil and Military Contractors. 

Distributors & Agents: Caltex Products, Asbestos Cement Manu¬ 
factures, Tyres and Tubes, etc. 

Distributors for the FAMOUS “ BAYER ” PLANT PROTECTION PRODUCTS 

ilf.1 tiU FACTORED BY: 

Messrs FARBENFABRIKEN BAYER AKTIENGESELLSCHAFT, GERMANY 

(Represented by Messrs. Chika Ltd., Bombay) 

SPECIALITIES:— 

1. FOLIDOL : E. 605 Cone. (Liquid) 

2. FOLIDOL: E. 605 1-5% Dust (Insecticide) 

3. CUPRAVIT: OB. 21 (5% Copper Fungicide) 

4. CERES AN : (Wet and Dry Seed Dressings) 

5. AGALLOL : (Weedicide) 

6. ZELIO PASTE & MURITAN POWDER: (Effective Rodenticides) etc. 


CONSULT US FOR ANY OF YOUR PARTICULAR PROBLEMS 
IN PLANT PROTECTION. 
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A. V. Thomas & Co., Ltd .—(conid.) 

Closure of Transfer Books : Transfer Books are 
closed for seven days before the Annual General 
Meeting usually in August. Date of Annual Accounts 
and D1 Idends : Accounts are closed as at 31st 
December and submitted in September/October. 
Dividends are paid yearly, free of tax, by Dividend 
Warrants drawn on The Indian Overseas Bank Ltd. 
Alleppey, payable at par at all branches. 

Objects and Activities : The Company does 
business as Coastal agents for Rubber and Tea 
Plantations, dealers in coir yarn, coir mats and 
m ittings and Import merchants. They are also 
Managing Agents for various planting companies in 
South India. They also act as Agents for Insurance 
Companies and Steamship Companies as also weighing 

Analysis < 


machines. Sole Distributors for Andhra, Madras and 
Travancore-Cochin States for the famous “ Bayer ” 
Plant Protection Products manufactured by 
Farbenfabriken Bayer A.G., Leverkusen. Germany. 

Balance Sheet as on Slat December. 1954 


Rs. Ks. 

Capital .. 3,56,300 Grus* Block 6,50.509 

Share Premium . 55,100 ].r** Depreciation 3,11,419 

General Reserve . 3,56,300 - 

Tax Reserve .. 85,810 Net Block .. 3,39,090 

Other Funds 89.259 Liquid Assets 17,16,481 

Sundry Liabilities 10,95,631 

Profit *& Los* a/c. 37,171 


Total .. 20,55,571 Total .. 20,55,571 


Working Y< ar etuis Mist Dec. 



I94S 

1949 

1950 

j 

1951 

1952 

1953 

1954 


Ks. 

Rs. 

Rs. f 

Rs. 

: 

Ks. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve 

3,56,300 i 

3,56,300 

3,56,300 i 

3,56,300 

3,56,300 

3,56,300 

3,56,300 

3,50,000 

3,50,000 

3,56,300 » 

3,56,300 

3,56,300 

3,56.300 

3,56,300 

Net Profit 

99,072 i 

1,08,754 

1,30,471 ! 

2,18,768 

1,75,531 

1,20,688 

• 1,17,592 

Depreciation 

29.974 , 

37,861 

43,728 ! 

59,762 

51,727 

61,687 

51,069 

Taxation 

# 

1,50,000 

80,000 j 

1,73,351 ! 

1,42.990 i 

70,000 

1,25,000 

Amount transferred to: 
General Reserve 


1 

6,300 j 



Dividend 

J*5,000 i 

*15,000 ; 

20,000 ! 

20,000 

20,000 

20,000 

*20,000 

Do. Rate % p.a. .. j 

7* 

74 : 

10 : 

10 

10 ! 

10 ; 

10 

Do. B. 

2,633 

2,633 

3,510 j 

3,510 

3,510 : 

3,510 

3,510 

Do. Rato % p.a. 

Carried Forward .. 

74 

74 • 

10 ! 

10 

10 ! 

10 

10 

89,313 

23,163 

11,552 : 

16,187 ! 

17,946 i 

12,851 

♦13,661 

Prices of f Highest 

35 

35 

20 

15 1 

n j 

10 

11 

Shares \ Lowest 

25 

10 

10 

i 

li i 

♦ 

10 : 

1 

74 

74 


* After Paying Rs. 86,000 towards balance Income-tax for the year 1961. 


A. V. THOMAS & CO. (INDIA) LTD. 


FOUNDED in 1941 at MADRA8. Directors: 
A. V. Thomas, M. P. (Managing Director ), T. K. 
Duraiswami Aiyar, K. L. Narasimha Rao, b.a., b.l. 
and J. Thomas. Directors 9 Qualifications ; Holding 
of 100 shares. Registered Office: 2/21, North 
Beach Road, Madras. Telephone No. : 4915 & 4916. 
Telegram: “ A vithom.” P. B. No. 1603. Auditors: 
8uri & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 5,00,000. Rs. 3,00,000 in 30,000 
Ordinary shares of Rs. 10 each and Rs. 2,00,000 in 
20,000 5% Tax-free Cumulative Preference shares of 
Rs. 10 each. 

# The Preference shares confer on the holders the 
right to a fixed Cumulative Tax-free dividend of 5% 
on the Capital Paid-up and the right to receive all 
arrears of dividend, whether declared or not and the 


preferential Claim for refund of capital on the 
Ordinary shares in the event of a winding up and to 
no further rights to participate in the profits or assets 
of the Company. 

Capital History : Originally the Issued, Subscribed 
and Paid-up Capital was Rs. 50,000 in 5,000 shares of 
Rs. 10 each fully paid. During 1942-43, the Paid-up 
Capital was increased to Rs. 1,00,000 by the issue of 
5,000 shares of Rs. 10 each at par. At an Extra¬ 
ordinary General Body Meeting held on 3rd April, 
1944, the Authorised Capital of Rs. 5,00,000 was 
subdivided into Rs. 8,00,000 in 3 \000 Ordinary 
shares of Rs. 10 each and Rs. 2,00,000 in 20,000 5% 
Tax-free Cumulative Preference shares of Rs. 10 
each. The Issued and Subscribed Capital was 
increased from Rs. 1,00,000 to Rs. 3,00,000 by the 
creation and issue of additional 10,000 Ordinary 
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shares of Rs. 10 each aud 10,000 5% Tax-free 
Cumulative Preference shares of Rs. 10 each. The 
10,000 new Ordinary shares were issued at a premium 
of Rs. 5 per Bhaie whilst the Preference shares at par 
to the existing shareholders as in 15th April, 1944 
in the proportion of one new Ordinary share and one 
Preference Bhare for evey share held, out of which 
during the year ending 30th June 1944, 10,000 new 
Ordinary and 5.000 Preference shares were taken 
up, making the Paid-up Capital to Rs. 2,50,000. 
During the year ending June 1945, the balance of 
Rs. 5,000 5% Preference shares were also subscribed 
for, making the Paid-up Capital Rs. 3,00,000. In 
October 1946, the Company issued 10,00)0 new 
Ordinary shares of Rs. 10 each and 10,000 new 
Preference shares of Rs. 10 each to the existing 
shareholders. For every 100 shares Ordinary or 
Preference held 33 new Ordinary and 33 new 
Preference shares were issued. The Ordinary shares 
were issued at Rs. 2 8-0 premium whilst the 
Preference at par. With this issue the Paid-up 
Capital was brought to Rs. 5,00,000. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names transferable by " Either 
or Survivor v clause. Registration Fee : Re. 1 
per deed. Fee for New Certificate : Re. 1 . Sub- 
Division Fee : Re. 1 for every certificate issued. 


A. V. Thomas A Co. (India) Ltd.—(coafd. j 

Closure of Transfer Books and Voting Rights: 

Transfer Books are closed for seven days before the 
Annual General Body Meeting. Meeting usually in 
December. One vote foT every share either in person 
or by proxy. 

Date of Annual Accounts and Dividends : Accounts 
are closed as at 30th June and submitted in 
December. Dividends arc paid annually, free of tax, 
by dividend warrants. 

Objects and Activities : The Company does 
business as agents for Tea and Coffee plantations and 
Import merchants. Dealers in Radios, Ajax 
Fairbanks, Detecto, Thornton & Swift Weighing 
Scales, etc. They are also Managing Agents and 
Secretaries for various Planting Companies in South 
India. 


Balance Sheet as on 30th June, 1955 


Rs. 

Capital .. 5,UO,000 

Sundry Liabilities 6,52,320 


Total .. 11,52,320 


R». 

Gross Block .. 68,639 

Less Depreciation 42,467 


Net Block .. 26,172 

Liquid Assets .. 10,00,01 i 

Profit & Loss a/p. 1,26,134 


Total .. 11,52,320 


Analysis of Working Year ends 30th June 


• 

1949 ! 

1950 ! 

1 

1951 

1952 

1953 

1954 

1955 


Ka. | 

Rs. | 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. .J 

5,00,000 

5,00,000 ; 

5,00,000 j 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Net Profit 

-29,004 

-79,973 

-30,624 

—2,33,362 

-71,412 

1,89,882 

1,18,175 

Depreciation 

11,816 | 

J 

7,843 | 

6,339 

5,654 

4,549 

4,549 

Dividend 

.. : 

. , 


* • 

. . 

• • 

.. 

Do. Rate % p.a. 


. . 

• • 

. . 

, . 

# , 


Carried Forward .. 

— 1*8,820 

-98,793 i 

-1,29,417 « 

-3,62,778 

-4,34,191 

-2,44,309 

1 —1*26,134 

f()rdv /H>g hwt 

10 

« : 

6 i 

5 

5 

5 


Prices of 1 Urdv \ Lowest 

8 * 

6 : 

4 1 

3 

3 

3 

1 4J 

Shares | P f /Highest. ! 

•) i 

H ' 

8 i 

6 

0* 

6 j 


L \ Lowest 

74 . 

6 

6 1 

i 

5 

i 

5 

6 ! 

5 

: 


X.R .—The Preference shares are in arrears from 30-6-1940. 







Suppliers of Original Equipment Pistons, Piston Pins, Piston Rings, Cylinder Liners and 
Alloy Castings to the Automotive and Engine Manufacturers throughout India. 

INDIA PISTONS PRIVATE LIMITED 

SEM8IAM * MADRAS-11 

Telephone: 61157 & 61158 Grams: “ FITBORE " 
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Introduction 

MINING & CHEMICALS 

ALUMINIUM INDUSTRY 


Introduction : 

Of all the commercial metals, aluminium 
is the most plentiful one, that nature has 
endowed in the earth. According to one 
source, aluminium is twice as abundant as 
iron, and constitutes 7'85% of tin* total 
earth’s content, it is found mainlv in 
silicate and phosphates and sulphates, 
besides hydroxide and bauxite. A few 
of these can be used as ores in the 
manufacture of aluminium. Bauxite is the 
best ore for aluminium reduction, just as 
ilmanite is for iron. Bauxite is found 
in many parts of the country. It occurs in 
Belgaum and Kolhapur; Thana and Khaim 
in Bombay State ■ Ranchi plateau in Bihar 
State ; Jubbalpur and Balaghat in Madhya 
Pradesh State ; Shevrov hills in Salem and 
in Kashmir. 

Koran economic production of aluminium, 
bauxite must have a minimum alumina 
content of 52% and a maximum silica 
content of 5%. Indian bauxite deposits 
satisfy these conditions, the aluminium 
oxide content of which, is as much as (52%. 
The majority of Indian bauxite deposits 
is of high grade and suitable for modern 
methods of purification and reduction. 
All the. deposits in India are not economi¬ 
cally worked. The known reserves in the 
country, are expected to last for well over a 
century. The reserves are estimated at 
250 million tons of all grades. 

Of this, the high grade reserves are 
valued at 35 million tons, comprising of 
15 million tons in Madhya Pradesh, 8*6 
million tons in Orissa and 5 - 25 million tons 
in Bihar. Over and above this, fresh deposits 
have been found in Bihar and Orissa. 
Aluminium content ofithe Indian bauxite is 
less, when compared with U.S.A. or Canada. 


Raw Materials : 

Raw materials required to produce 
aluminium are bauxite, caustic soda, cryo¬ 
lite, aluminium fluoride, fluorspar, pitch, 
petroleum, coke, coal, furnace oil and electri¬ 
city. Except bauxite, coal and electricity 
which are available, rest of the raw materials 
are only partially available. Fluorspar 
occurs to some extent in Madhya Pradesh. 
Cryolite, aluminium fluoride, carbon blacks 
and filter cloth are imported. Greenland 
is the main source of natural cryolite 
but artificial cryolite is produced in other- 
countries and with the development of the 
aluminium industry, the possibility of pro¬ 
ducing it in this country will have to be 
investigated. 

Early History : 

Aluminium production was known in 
India in 1000, when Sir Alfred Chat-tenon 
of Madras pursuaded the Government to 
embark on a scheme of indigenous produc¬ 
tion. In 1901, the first company to 
manufacture aluminium from imported 
metal was formed. This was followed by 
Bombay. In the initial stages, only hollow- 
ware articles were made, out of the metal. 
After the World War I, by about 1920; 
manufacturing facilities were considerably 
augmented bv two concerns in India, one of 
which extended its activities to Bombay, 
Madras, Calcutta and Rangoon. Since 
1925, other fields of applications of the 
metal were developed. 

Use of metal in different industries ; 

Jute Mills use die-cast light alloy for 
bobbins; the tea industry uses it for rung 
bowls, rung trollies, sheets for. fermenting 
beds,, sieves and foils, for; chest lining 
and retail packing.. 



For the chemical and allied industries, 
the use of aluminium is attractive for many 
reasons, other than resistance to corrosion. 
It .is obvious, however, that the latter is the 
prime consideration. Aluminium does not 
discolour the product, and does not form 
objectionable compounds with it. Alumi¬ 
nium in a very large measure fulfils these 
requirements, it behaves excellently in 
contact with a large range of chemical 
products; salts are colourless and non¬ 
toxic. For the same reason, aluminium 
has found much favour with paint, and 
varnish manufacturers. It is used for auto¬ 
claves, condensors, distilling plant, Altera¬ 
tion plant, fume hoods and ducts, heating 
coils, storage and vats, transport 
drums and tanks, varnish boiling pots, 
and varnish chums and stills, whilst exten¬ 
sive use is also made of it, in the fertiliser 
plant at Sindri. 

The rubber industry also makes use of 
aluminium for its coagulating trays and 
tanks, whilst for tobacco manufacture, 
it is used for leaf trolleys and drying-trays. 
In the textile field, because of its light 
weight and durability, in other parts of the 
world, the following parts have been made 
of it: rollers, pulleys, and brake pulleys, 
lapets, and separators, cheese-holders, 
winding cones, boilers, bobbin holders, and 
rayon spinning tops. It is also used for 
sliver cans. It also finds a useful place for 
electrical, radio, electronic, household and 
office equipment, whilst the fan industry, 
uses it for blades. Ropeway buckets of 
aluminium alloy are now being manufac¬ 
tured for the first time in India. Exclusive 
use is being made of aluminium alloy cast¬ 
ings for automobile engine parts. In fact, 
hundreds of items of this metal are coming 
into production or are on the drawing 
boards in India for every industry. 

Qualities : 

The remarkable qualities which have 
helped the industiyto come to the forefront 
are lightness, high electrical conductivity, 
thermal reflectivity, resistance to corrosion, 
malleability and ductibity. 


When coinparedHo steel, the weight of 
aluminium is only about one-third. It is 
resistant to corrossive influences, even under 
the most unfavourable conditions, due to 
the thin layer of oxide, that is rapidly 
formed on the surface. It has a much 
longer life than steel. Aluminium reflects 
90% of the heat, due to its bright 
surface, thus making it a good insulating 
material. 

The. scrap value of aluminium is high, 
which ranges between 40% to 50% of the 
original price. 

The excellent electrical property of 
aluminium makes it an economical substi¬ 
tute for copper, in certain applications like 
over-load transmission lines. In the latest 
application, aluminium is used for archi¬ 
tectural embellishments and interior decora¬ 
tions. As a metal of industrial and 
economic importance, aluminium now ranks 
next to steel, with the qualities of lightness, 
softness and malleability, with a tendency 
to become as hard as steel, when properly 
alloyed to a tensile strength of 12,000 to 
80,000 lbs. per sq. inch. Aluminium is 
non-toxic unlike inferior brass, and is 
therefore used in the kitchen-wares. It is 
used for architectural purposes, due to an 
attractive appearance and light weight. It. 
resists tarnishing unusually well and when 
given oxide coating, becomes extremely 
useful as a reflecting material. As one of 
the best conductor of electricity and heat, 
aluminium is extensively used in transmis¬ 
sion lines. 

In the aircraft industry, where the 
lightness of the metal should be of unique 
advantage, aluminium has entered into 
every sphere of the transport industry, 
including Railway rolling stock and the 
ship-building industry. It is also used in 
electrical, commercial and structural engi¬ 
neering industries as well. 

In the pre-war period, on an average, 
India’s import of aluminium was chiefly 
in the form of circles and sheets, about 
3,500 tons a year. This imported material 



was supported by about a dozen moulding 
units which manufactured household ware. 

Progress : 

Prior to 1937, no attempt was made to 
manufacture virgin aluminium metal in 
this country. In 1937, two aluminium 
manufacturing concerns began operating 
in India. The Indian Aluminium Co., Ltd. 
(working in collaboration with the Canadian 
Aluminium Co.) and the Aluminium Corpo¬ 
ration of India Ltd. which is owned and 
operated by Indians. The two Companies 
together employ about 5,000 workers. 
Indian Aluminium Co., Ltd. was started 
as a private Company under the name of the 
Aluminium Production Co., of India Ltd. 
The Company’s capital was equally shared 
by the Aluminium Ltd. of Canada and 
the British Aluminium Co., Ltd. In June 
1944, the Company was converted into a 
public limited one under the present name. 
The Indian Aluminium Company Ltd. 
commenced its operation in August 1941, 
with the fabrication of imported aluminium 
ingots into sheets and circles at its Muri 
Works, Bihar. In 1943, the Company 
started the production of aluminium from 
imported alumina, at its reduction works 
at Alwaye, Kerala State. The Company's 
plant for the production of alumina from 
the indigenous bauxite was started in 
1948 at Muri in Bihar. The Company 
has five leases for mining bauxite, four of 
them being at Ranchi District in Bihar 
and the fifth at Belgaum District, Bombay. 
The estimated reserves of ore in all the 
mines is about 85 lakh tons. The Company 
is at present working only two mines in 
the Bagru Hills, Ranchi. The mines an* 
four miles from Lohardaga, the nearest 
Railway Station. Bauxite is carried from 
the mines by overhead ropeway which is 
about (1 miles. The alumina works of the 
Company are at Muri, 78 miles from Lohar¬ 
daga. The plant which was originally 
designed for production of 10,000 tons of 
alumina, has now an installed capacity of 
about 6,500 tons which can be increased 
to 10,000 tons, with a small additional 


investment. The actual production is 
restricted to about 5,000 tons, as 
the demand for alumina at the reduction 
works at Alwaye, was only to that extent. 

The reduction works started production 
in 1943. The estimated cost for the exten¬ 
sion programme is about Rs. 24 lakhs for 
Muri and Rs. 70 lakhs at Alwaye. The 
capacity of the rolling mill at Bihar is 
3,000 tons. 

From the Aluminium Corporation of 
India Ltd., started in 1937, alumina was 
first produced in September 1942, on an 
experimental stage on Bayer’s process. 
This Company has 8 leases for mining 
bauxite. Of these 7 are in Ranchi, Bihar, 
and the remaining one is in Unchera, 
Madhya Pradesh. The estimated ore reser¬ 
ves cone to about 1 million tons. The 
Corporation is at present working mines 
at Bagru, Khainar, Pakhar and Charnpi. 
Production is centralised at Jaykaynagar, 
7 miles from Asansol. The Corporation is 
generating its own power. It has its own 
coal mine, a thermal power plant, a petro¬ 
leum coke calciming unit, a sheet rolling 
mill and a utensil manufacturing section. 
The capacity of the plant is estimated at 
5,000 tons and that of the reduction plant 
at 1,500 tons of aluminium. It has been 
increased by the erection of a third 
boiler of 2,500 tons. The rolling mill 
has a capacity of 500 tons. The utensil 
manufacturing section was closed in 
September 1950. 

Development : 

Besides two main units of the industry 
producing virgin aluminium, there are a 
few others engaged in the manufacture of 
aluminium articles for domestic and indus¬ 
trial uses. There are about 20 units for 
rolling sheets and circles at Bombay and 
Calcutta. Owing to non-availability of 
virgin aluminium, most of these factories 
are either not working to full capacity or 
are rolling other non-ferrous metals. There 
are utensil and hollow-ware makers and 
aluminium foil makers separately. 
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In the field of this industry, Messrs. 
Jeewanlal & Co., who established their 
first factory in Calcutta in 1918, are by 
far the largest concern having a factory at 
all important towns in India and at Rangoon 
and Aden as well. After the world War 
1914-1917, competition from foreign 
markets grew and a number of firms were 
liquidated. This Company, which was able 
to withstand the competition from the 
foreign firms better than any others, merged 
with a Canadian Company and emerged as 
Jeewanlal (1929) Ltd. ft also purchased 
the Indian Aluminium Company at Madras 
when it was liquidated in 1939. At present 
there are a number of firms in India, 
engaged in the manufacture of all sorts of 
aluminium goods and they, between them¬ 
selves, account for the consumption of 
more than 75% of the tot d aluminium 
tonnage available. 

Aluminium Industries Ltd. at Alwaye 
make aluminium cable steel reinforced 
products’. A new rod rolling mill was also 
put into commission in May 1955. There 
is an aluminium foil Company, Venesta 
Ltd., located at Kamarhatti, Calcutta, with 
an annual capacity of 600 tons tea-chests 
lining, 300 tons cigarette foils and 100 tons 
capsule foils and 100 tons milk strips; an 
aluminium powder and paste Company in 
Bombay has an annual capacity of 250 
tons of powder and 300 tons of paste. 

Aluminium foil is used in many ways, 
for capping milk bottles, as taggers in tin 
containers, for wrapping confectionery, 
cakes, pastries, for wrapping photographic 
films and plates, for attractive labels, 
wrapping medical tablets, for manufacture 
of glass and plastic bangles, saree stars and 
decorative -wear for ladies, for lining hats, 
for wrapping typewriter ribbons, carbon 
papers, for display and decorative materials. 

The annual tonnage of foil produced in 
the main manufacturing countries are : 

Tons 

U.S.A. .. 100.000 

U.K. .. 20,000 

Germany .. 20,(KM) 

Switzerland .. 5,000 

India ■ .. 1,000 


More and more varieties of uses of the foil 
or its laminates are being found out and the. 
Indian factory is expanding its capacity, 
not only to meet the existing demand for 
foil, but also is trying to manufacture a 
wider variety of foil specification which, will 
undoubtedly be required in Tndia, in the 
near future. 


Production of Aluminium is as under : 



Tons 


Tons 

1943 

1.272 

1944 

1,723 

1945 

2,254 

1949 

3,236 

1947 

3.214 

19 IS 

3.361 

1949 

3,489 

1950 

3.596 

1951 

3,848 

1952 

3,576 

1953 

3.75N 

1954 

4,886 

] 95.* 

7,225 

1956 

(9 Mouths). 

4,728 


The First Five-year Plan, envisaged the 
expansion of aluminium production capacity 
to 20,000 tons by 1955-56. The respective 
capacities of the two producers were 
expected as under: 

Indian Aluminium Co., Ltd. .. 15,000 

Aluminium Corjxiratiou of India, Ltd. 5,000 

Total .. 20,000 

This target was to be accomplished by the 
expansion of the present reduction plants 
to 5,000 tons and by the building np of a 
new 10,000 tons smelter at Hirakud 
(Orissa). 

During the Plan period, the Aluminium 
Corporation was expected to increase the 
annual rolling capacity from 500 tons to 
3,000 tons, while Indian Aluminium Com¬ 
pany’s rolling capacity was expected to 
increase from 3,000 tons to 6,500 tons. 
The expansion was based on an estimated 
consumption during the Plan period of 
16,000 tons of aluminium per annum made 
up of 10,000 tons of circles for utensils, 

2.500 tons of wire bars for aluminium 
cables for power transmission lines, 2,000 
tons of sheets for industrial purposes and 

1.500 tons of metal for miscellaneous uses, 
including coiled strips for the manufacture 
of foil. Since the Planning Commission’s 
report was published, the 2 Companies 
began setting up rod mills, with a total 







capacity of 8,000 tons per annum for 
meeting the requirements of A.C.S.R. cables. 

The Indian Aluminium Co., Ltd. are 
now establishing a smelter with an annual 
capacity of 10,000 tons per annum at 
Ilirakud and expanding the mining of 
bauxite at Loliar-daga to 80,000 tons and 
of alumina production at Muri to 30,000 
tons per annum by the end of 10.58. 

The Central (Government are investigating 
the possibility of establishing a Rs. 10 
erore aluminium plant in the public sector 
at Salem. Its annual output is expected 
to be of the order of about 10,000 tons. 
Preliminary steps towards the implementa¬ 
tion of this decision had already been 
taken in earnest. 


The fabricating facilities for aluminium, 
available in the country consists of rolling 
mills for plates, sheets and strips, rod mills 
for the rolling of f" rods for A.C.S.R. 
manufacture, and extrusion press for solid 
and hollow extruded sections. The installed 
capacity of the well organised rolling mills 
is about 14,000 tons per annum, the capacity 
of the rod mill being about 10,000 tons a 
year and that of the extrusion press, being 
1,000 tons a year. 


Import of aluminium in all forms was as 
under: 


I !>.->:! 
lit.™ 

I'l.YJ 

11*55 (<i month*) 


Estimated Demand in Second Five 
Yeah Plan Period 

Ev the end of the Second Five-Year Plan, 
the demand would increase to 30,000 tons as 


under:— 

Ton 8 

At’SRCabhs .. .. .. .. 13.000 

Utensil Hollow van.* (Primary Mntal) .. S.000 

Foil Stock .. .. .. 2.51H* 

Industrial k! tecta for coaches, waggons, bus 

bodies, etc. .. .. .. .. 3,500 

Powder and Paste .. .. .. 500 

Kxtnisions ., 500 

Castings .. .. .. .. ., 500 

Building and Constructing industry .. 1,000 

Collapsible tubes and container* .. .. 1,000 


Total .. 30,000 
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This production is likely to be achieved 


as under: 

Tons 

From t he existing Units .. .. .. 7,500 

Kxpansinn of one of the existing unit* (Indian 

Aluminium Co., Ltd.) .. .. 2,500 

New unit to he located at Hirakud Dam area 
(Indian Aluminium To., Ltd. 1 .. 10,000 

One more unit to be located at Salem in the 

Public Sector .. 10,000 

Total .. 30,000 


Simultaneously with the installation of 
new reduction plant, steps will have to be 
taken to see that there is sufficient fabricat¬ 
ing capacity in the country also to process 
the total production of 30,000 tons of 
aluminium ingots. The present installed 
capacity for fabricating aluminium is about 
25,000 tons. Hence, a further capacity 
of 5,000 tons will have to be created mainly 
in the rod mills and sheet and strip rolling 
mills. 

Cheap electric power is a very important 
factor in the production of aluminium. 
About. 20% of the cost of smelting is 
accounted for by electric power, as for each 
ton of aluminium produced, about 25,000 
KW of electricity is required (ten units per 
pound of metal). Large capital investment 
is another important feature of the industry 
which is highly capital intensive. To 
procure one ton of aluminium, a capital 
investment of about Rs. J 0,000 is required, 
as against Rs. 800 to Rs. 900 for steel. 
To put up a unit of 10,000 tons, almost 
the smallest economic unit, at least Rs. 10 
crores would be required. 

Unless, therefore, the plant and equipment 
are kept operating to full capacity, cost of 
production will rise, disproportionately, on 
account of the very heavy depreciation 
and interest charges. A correct assessment 
of the level of future demand is, therefore 
much more essential to the aluminium 
industry, than in other cases and deserves 
the most careful attention. 

The consumption of aluminium, in India 
after the partition is about 11,000 tons. 






Now it is expected to be about 20,000 tons 
and is being met as under :— 

7,000 tons from primary producers. 

2,000 tons indigeneous scrap. 

10,000 tons from imports. 

The per at pita consumption in India 
works out to O'12 lbs., which compares with 
19 lbs. in USA. 12 lbs. in U.K., and 10 lbs. 
in Canada. The higher per aipita 
consumption in Western countries is 
partly due to higher standards of living, 
but mainly due to the recognition of its 
superiority for many varied industrial, as 
well as domestic uses. 

In other countries, the demand for 
aluminium has increased considerably 
during the last ten years, one of the factors 
responsible for such a large increase, being 
its low price. The Panel for the aluminium 
industry in 1947, fixed a short term 
target of producing 15,000 tons a year to be 
secured in 5 years, while the long-term 
target to be secured, at the end of 15 years, 
was placed at 50,000 tons per annum. It 
should be possible to increase the demand 
for aluminium, by reducing the price. 
Even in the long run, the prospects of India 
being able to produce this metal at prices 
comparable to those, at which it is being 
produced in U.S.A. and Canada, appear to 
be remote. With the programme of expan¬ 
sion envisaged by the manufacturers of 
A.C.S.R. cables, their requirement of 
aluminium would increase by two or 3 
thousand tons per year. 

Probletns of the Industry.—Vor securing 
the maximum economic production, the 
capacity of the aluminium plant should be 
15,000 tq 20,000 tons per annum. 
Moreover, the inherent refractory nature 
of Indian bauxite, which costs more to 
mine and requires more grinding and higher 
concentration and temperature of the 
digesting liquor, enhances the cost of puri¬ 
fication and augment the consumption of 
more bauxite per ton of aluminium. 
Other raw materials like petroleum coke 
are also expensive. Finally, electric energy 


which is consumed in large quantities both 
for producing aluminium and pig aluminium 
and the cheapness of which constitutes the 
principal advantage of the Canadian indus¬ 
try, is costly in India. For the present, 
these factors militate against the possi¬ 
bility of the industry being established on 
an economic basis. Aluminium is the only 
non-ferrous metal, which India possesses 
in adequate quantities and further develop¬ 
ment will have to be brought about, with 
the expansion capacity of the existing 
manufacturers, for. in view of the large 
amount of capital already invested by 
them, such expansion is necessary to 
enable them to pay their way. 

Tariff Protection : 

The industry was given tariff protection 
by the grant of a subsidy for 3 years ending 
31st March 1952, through a self supporting 
scheme of protective duties and subsidies. 

The industry received a great impetus 
during the war period, as it was considered 
as a strategic miterial. Although the 
industry again pressed the Government for 
further concession, the Government decided 
that the matter should be re-examined by 
the Tariff Hoard after 2 years working of 
the original scheme of protection and 
subsidy. 

Protection to this industry was continued 
at the existing level of duty, viz., 30% 
ad valorem plus 5% of the total duty till 
31st December 1958. The feasibility of 
imposing a duty on the import of aluminium 
scrap is under examination. 

I mports a no Exports : 

Aluminium is imported into the country 
in the form of either ingots or sheets or 
circles. Import of ingots in 1948 was 
small, it was only 830 and 15 tons 
respectively. But it went up to over 
1,800 tons in 1950, and 3,190 tons in 1951. 
Imports of sheets and circles decreased 
from 6,023 tons and 7,873 tons in 1948 and 
1949 to 3,690 in 1950 and 3,348 in 1951. 
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Small quantities of aluminium goods 
are exported to the Far East, particularly 
in the form of aluminium ware. There 
is no export of aluminium in the form of 
ingots and sheets. In view of the high 
cost of manufacture, the indigenous 
industry is not able to compete with 
Canada, U.S.A. and U.K. in the export 
market. Hence the scope for developing 
a large market in the near future appears 
to be small. 

Problems ok the Industry : 

Some of the reasons why the industry 
has not developed in a very large scale in 
India, in spite of large deposits of bauxite, 
is the lack of a large supply of electric 
power at a low rate and the want of large 
capital investment and technical personnel. 
The reduction of aluminium (oxide of 
aluminium) requires about 20,000 K.W. 
of power per ton. Canada has neither 
bauxite nor any of the raw materials used 
in the reduction of aluminium and yet 
occupies a pre-eminence in the world. The 
industry requires not only highly technical 
people, possessing essential educational 
qualification but also practical experience 
in the design, construction, operation and 
maintenance of plant. Initial capital 
required is heavy and a slight error is 
bound to cause ruinous losses. 

The difficulties of the aluminium industry 
can be broadly classified as (1) an 
inadequate protective policy, and (2) an 
inadequate supply of electricity. The 
industry requires protection for the 
processing of aluminium from bauxite and 
reduction of aluminium from alumina. 

Future : 

In the years to come, the percentage of 
consumption by the utensil and consumer 
goods industry, is sure to be increasingly 
shared by other industrial users. If the 
production of brass and stainless steel vessels 
are curtailed to some extent, the use of 
aluminium vessels will show a marked 
K-ei 


increase. But the important areas of con¬ 
sumption, are in the fields where competition 
was with other materials such as brass, 
copper, asbestos, cement, etc. The cumu¬ 
lative effect of the rising material income, 
growth of popular and improved standards 
of living, will slowly but surely increase 
the demands for utensils at the rate of 
about 2 to 3% annually. Over a period 
of time, this will add up to a very substantial 
figure. The technical and metallurgical 
advance, made after the World War II, 
has greatly extended the field of commercial 
applicability of aluminium. In the field 
of electrical condensers, present demand 
of 4,700 tons will rise from 8,000 to 
10,000 tons, an expansion of 100% by 
1958. In the field of packaging, the demand 
for foil should at least double in the near 
future to reach an annual rate of 3,000 
tons. Aircraft construction, house building 
and railway carriages, motor car bodies, 
auxiliary parts of electrical- transformers, 
field telephone parts, post and telegraph 
equipment, scientific instruments, furniture 
and indeed a host of other industries are 
gradually making an increasing demand 
upon this metal. A start has been made 
on lacquering foils to different colours, 
laminating bitumen to kraft paper, pasting 
foil to ordinary paper for the tea packet 
industry, etc. Development in the aviation 
industry to meet civil and military require¬ 
ment will also provide a vast expansion of 
the market. 

The aluminium industry should therefore 
continue to expand at the expense of other 
established materials, one of them being 
steel. Aluminium has suffered from depre¬ 
dation of magnesium and plastic and is now 
being threatened by titanium and fibre 
glass to name only two. In general terms, 
however, it can be said that most progress 
is accomplished by each materi il, old and 
new, finding its proper place alongside all 
others and progress is more of a comple¬ 
mentary nature than otherwise. Such is 
the case with aluminium too. It is joining 
hands, for example, with steel to give 



974 


Mining & Chemicals 

aluminised steel, and with copper to give 
aluminised copper. 

In the country, whether aluminium 
replaces brass, bricks or buttons, its in¬ 
creasing use will contribute to the ultimate 
benefit of the most important of all persons 
—the consumer. 

Ceramic Industry 

The pottery industry in the modern 
sense is of a very recent origin. There 
are at present 49 pottery and porcelain 
factories in the different States. 

The white-ware has been mostly 
cheaper in the line. Manufacture of stone¬ 
ware jars was well established in the 
country. In table-ware cheap types of 
cups, saucers, tea pots, plates, etc., are 
manufactured. In insulators, the low- 
tension insulators manufactured is 90% 
of the country’s demand. 

Production of cheap and durable quality 
white-ware was recommended to be 
increased by 100% by the post-war Indus¬ 
trial Panel. Production of sanitary-ware, 
hospital-ware, chemical porcelain, etc., is 
being increased as also high and low tension 
insulators according to the contemplated 
programme for thermal and hydro-electric 
power projects, and expansion of telephone 
and telegraph communications. A liberal 
grant of licence for the import of good 
ball-clay (duty free) and the establishment 
of research institutions would help the 
industry greatly. 


WHITEWARE. 


Year 

n stalled Capacity 
Tons 

Production 

Tons 

1948 


5,376 

1949 


3.732 

1950 


6,060 

1951 * 

16,536 

9,573 

1952 

16,872 

8,430 

1953 

16,872 

10,440 

1954 

16.372 

10.956 

1955 

16,872 

10,224 

1950 (8 months) 

: 17,412 

. ; 9,384 


SANITARYWARE. 


Year 

Installed Capacity 
Tons 

1 

Production 

Tons 

1948 


1,164 

1019 


1,608 

1950 


1,788 

1951 

1,272 

624 

1952 

2,544 

427 

1953 

2,160 

648 

1954 

2,160 

1,332 

1955 

2,640 

2,580 

1956 (8 months) 

2,712 

1,829 

STONEWARE. 

Year 

Installed Capacity 

Production 

Tons 

Tons 

1948 


15,600 

1949 


22,800 

1950 

43,200 

26,400 

1951 

49,200 

30,300 

1952 

51,600 

33,000 

1953 

51,600 

33,600 

1954 

72.000 

40,800 

1955 

72,000 

42,000 

1056 (8 months) 

72,000 

80,000 


GLAZED TILES. 


Year 

[installed Capacity 
| Tons 

Production 

Tons 

1950 

5,01,600 

92,400 

1951 

5,01,600 

3,07,300 

1952 

10,44,000 

3,26,800 

1953 

10,41,600 

3,74,400 

1954 

8,70,000 

4,18,800 

1955 

8,70,000 

3,80,400 

1956 (8 months) 

6,70,000 

- 2,96.700 
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Heavy Chemical Industry 

The heavy chemical industry is concerned 
with the manufacture of chemicals generally 
produced in large quantities and required 
by other manufacturing industries. 
Though this group covers a wide range of 
products, in view of the limited develop¬ 
ments of the country’s industrial economy, 
the plan for the heavy chemical industry 
embraces only the most important products, 
viz., (1) Sulphuric acid, (2) Soda ash. 
(3) Caustic soda, and (4) Certain miscella¬ 
neous chemicals. 

Heavy chemicals are produced in large 
quantities, for which the cost is low ar.d 
are consumed wholly bv the* other manufac¬ 
turing industries and agriculturists. They 
comprise of common acids, alkalies, fertili¬ 
ser, etc., which form the foundation of 
the entire chemical industry. Generally 
the demand for them is from textiles, 
leather, oil, paints, varnishes, drug3 and 
pharmaceuticals, rubber, mineral and vege¬ 
table oils, fats, soap, paper and glass 
factories. Heavy chemicals are not consu¬ 
med directly but serve as an important 
raw material for the production of other 
materials. In contrast with heavy chemi¬ 
cals, the fine variety is consumed straight¬ 
away as chemicals and they are not used 
as ingredients of raw materials by any large 
scale industry. 

Early History : 

Before the last war, the heavy chemical 
industry was in its infancy. Some sulphuric 
acid and products derived therefrom such 
as alum, copper sulphate, ferrous sulphate, 
etc., represented almost the entire range of 
heavy chemicals made in the country. 
The position changed rapidly under ; the 
stress of war. For the first time, production 
of diverse chemicals such as soda ash, 
electrolytic caustic soda and chlorine, 
bichromates, calcium chloride, sodium sub 
phide, glycerine, etc., were undertaken to 
supply expanding defence and civilian 
needs. With the favourable atmosphere 
ereated by positive planningand protective 


measures introduced in recent years, and 
new products have been added continuously 
to the list of chemicals made within the 
country. Bromide, calcium carbide, car¬ 
bon disulphide, D.D.T., Benzene hexachlo- 
ride, titanium dioxide, rare earth, salts and 
dyes, are among such products. During 
1954, a record increase in production for 
most of the basic chemicals was most impres¬ 
sive and there is every indication, that not 
only will these figures be sustained during 
the coming years, but also they may show 
further improvement. Confidence arising 
from achievements of the past few years, 
in the chemical field, has been reflected in 
the planned increase of 3 to 4 times the 
present production, during the Second Five- 
Year Plan period. 

Early History and Development : 

The modern Indian chemical and 
pharmaceutical industry was founded in the 
early years of the 20th century. In 1921, 
there were 14 large chemical works 
employing 2,500 workers. By 1939, the 
number of factories increased to 38 with 
about 8,000 workers. The two world wars 
provided the stimulus by raising the 
demand for the industry’s product and 
shutting out foreign imports, while the 
development policy pursued by the Govern¬ 
ment after 1946, helped the industry, not 
only to consolidate its position, but to 
achieve a sizeable expansion. There are 
now about 214 factories, of which 81 are 
in West Bengal and 93 in Bombay. With 
the exception of borax, nitrate and elemental 
sulphur, the heavy chemicals, do not occur 
in nature and they have, therefore, to be 
manufactured from naturally occurring raw 
materials. 

Sulphuric Acid 

The manufacture of sulphuric acid and 
other chemicals derived from it, such as 
hydrochloric acid, nitric acid and sulphate 
was the first branch of the heavy chemical 
industry to be established in the country, 
owing to the advantage of natural protection 
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agiiast foreign competition enjoyed by 
sulpbuiic acid, a highly corrosive material, 
the transport of which by sea was not 
easy and involved high cost. The beginning 
of sulphuric acid manufacture, dxtes from 
about the end of the 19th century, the 
pioneers in the industry being D. Waldie 
& Co., the Bengxl Chemical and Pharma¬ 
ceutical Works Ltd., at Calcutta, Parry & 
Co., Ltd., Madras, and Eastern Chemical 
Co., Ltd., Bombay. The industry received 
a great fillip during the great war (1914— 
1918) and the new plants, came into 
existence in dih'erent parts of the country, 
in the post war period. The first plant 
for the manufacture of sulphuric acid, 
by the contact process, was established at 
Jamshedpur, by the Tata Iron & Steel 
Co., Ltd., for meeting the requirements 
of their iron and steel plant, for recovering 
bye-products, ammonium sulphate and the 
pickling of steel. The industry passed 
through an era of difficulties in the inter-war 
period, particularly due to foreign competi¬ 
tion in respect of salts manufactured from 
mineral acids. As a result, the output 
of sulphuric acid rarely reached even 50% 


of the installed capacity before the. second 
world war. 

Per Capita Consumption : 

The p:r capita consumption is only 
0 63 lbs. in India as against 125 lbs. in 
U.S.A. and 45 lbs. in the U.K. 

Development : 

During the last War, the production of 
sulphuric acid, in order to meet the require¬ 
ment of the Defence and other industries, 
was increased, and the gap between actual 
production and installed capacity was thus 
lessened. During the post-war period, the 
industry expanded considerably and by 
1950, there were 43 units (30 chamber 
plants and 13 contact plants) engaged in 
the production of sulphuric acid, with 
an annual rated capacity of 1,50,000 tons. 
By June 1952, some of the chamber plants 
in existence were scrapped and 8 new 
contact plants came to production. Regio¬ 
nal distribution of factories with rated 
capacity in June 1952 was as under :— 


States 

Number 

of Unjth 

Annual Rated Capacity 

Total 

No. of 
contact 
plants 

Chamber 
prcc ?ss 
tons 

Contaot 

process 

tons 

Total 

tons 

A&mm 

.. 

1 

I j 


6,600 

6,600 

West Bengal and Bihar .. 

.. 

13 

7 

12,600 

43,900 

56,500 

Bombay 

.. 

12 

7 

11,913 

23,100 

35,013 

East Punjab and Delhi .. 


9 

o 

8,35.7 

6,600 

14,955 

Uttar Pradesh .. 


4 


5,775 

.. 

5,775 

Madh\a Pradesh 


1 


825 

.. 

825 

Madras 


2 

1 

5,280 

8,250 

13,53^ 

Other States 

.. 

5 

3 

3,713 

52,470 

50,183 


Total .. 

47 

21 

48,461 

140,920 

189.381 


The present installed capacity is 238,500 the plants in India are small in size, the 
tons. only exception being the plant of Fertilisers 

In contrast to the condition obtaining and Chemicals Ltd., Alwaye (75 tons per 
in other industrially advanced countries, day), Tata Iron & Steel Co., Ltd. (50 tons 
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per day) and Indian Iron & Steel Co., Ltd. 
(60 tons per day). As regards the 26 
chamber plants i.i existence, most of them 
are small and together account for a capacity 
of 48,600 tons of acid per year. One of 
these units is so small, that it has an installed 
capacity of 180 tons only per annum. The 
average capacity of a plant installed in 
India works out to 10 tons per day. A 
plant with a minimum rated capacity of 
100 tons a day is considered as a reasonably 
economic unit. Most of these chamber 
plants are old and might require thorough 
renovation in order to keep them in 
operation for further long peiiod. But 
in view of the small size of these units 
and the need for developing the industry 
on entirely new lines in the future, such 
extensive rebuilding of these old units 
may not be justified. 

Capital and Labour .—The capital invested 
is estimated at Rs. 200 lakhs. It has not 
been possible to assess the labour employed 
because the firms also produce a number 
of other products and separate figures 
are not available. The consumption of 
sulphur for the production of sulphuric 
acid was estimated at 50,000 tons in 1955. 
Plants operating the chamber process require 
in addition sodium nitrate, though only in 
small quantities. The total requirement 
of sodium nitrate were estimated at about 
2,000 tons. 

Estimated consumption and requirements .— 
The consumption of sulphuric acid is an 
indicator of the industrial activity of a 
country. In the pre-war period, the 
demand for sulphuric acid both direct and 
indirect was of the order of 50,000 tons. 
The demand has shown considerable expan¬ 
sion during and after world war II and this 
is reflected in the expansion of production 
which since 1947, has been closely linked 
with the development of the fertiliser 
industry. The direct demand of the sulphu¬ 
ric acid is limited and a large proportion 
of the acid is consumed within the premises 
of the factories for the manufacture of 
various salts. The annual consumption 


of sulphuric acid by various industries and 
in the manufacture of salts estimated on 
the basis of the acid, actually consumed in 
1951 was as under : 

Tom 


Alunn 

935 

Aluminium Sulphate 

9,078 

Epsom Salt 

1,075 

Copperas 

245 

Copper Sulphate 

212 

Bichromates 

1,963 

Ammonium Sulphate 

29,303 

Superphosphate .. 

24,407 

Hydrochloric Acid 

2,155 

Nitric Acid 

1,980 

Iron & Steel Industry 

18,000 

Mineral Oil Industry 

Mia-ellaneous, including Rayon, Titanium 
Oxide, Leather, accumulators, DUri I lories 

2,800 

and Textiles 

14,152 

Total .. 

100,305 


Taking into account the possible demand 
by the consuming industries during the 
coming years, the demand for sulphuric 
acid is estimated at 500,000 tons including 
plants in public sector, like the sulphuric 
acid plant of Bihar Superphosphate factory 
and auxiliary steel plants in steel works 
and Durgapur coke-oven project. 

There is a severe shortage of sulphur 
experienced in recent years. The manufac¬ 
ture of sulphuric acid in the country has so 
far been based only on the import of raw 
material. Hence the availability of sulphur 
will set the limit for the production of 
sulphuric acid during the period of the plan. 
The demand for sulphuric acid has therefore 
to be maintained as far as possible to a 
certain limit, including the manufacture of 
fertii3er, though the adoption of processes 
requires either smaller or larger quantities 
of sulphuric acid, based on altogether 
different chemicals and raw materials. 


Production figures are :— 


1946 

.. f o.oco 

1952 

.. 90,084 

1947 

.. 60,000 

1953 

.. 109,092 

1948 

80,004 

1954 

.. 150,876 

1949 

.. 09.456 

1955 

.. 166,200 

1950 

.. 102,480 

1956 

.. 108,851 

1951 

.. 106,062 

(8 months). 
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Using A Otcmleab 

Owing to highly corrosive nature, ■ the 
acid is not imported and exported very 
freely. 

By 1956-56, the demand was estimated 
at about 200,COO tons of which 116,000 
tons were required for the manufacture of 
fertilisers. 

About 46% of the sulphuric acid is used 
for the manufacture of various chemicals. 
But, out of this, ammonium sulphate and 
superphosphate account for 32%. Cotton 
textiles and oils take 3'31% and 3 - 01% 
of the supply. Accumulators, distilleries 
and the leather industry take about one 
per cent each. Cost of production in 
India is a bit high, as most of the units 
are of an uneconomic size. Of the 49 
units, seven have a rated capacity of more 
than 25 tons per day. The industry also 
produces hydrochloric and nitric acids. 

Problems of the Industry : 

If the heavy chemical industry in India, 
has not developed to the extent to which 
expansion has taken place in U.S.A., and 
U.K., it is because the major consumers, 
such as plastics and rayons, have not yet- 
reached a position to take in chemicals in 
larger quantity. 

The limiting factor in the production of 
sulphuric acid, is the basic raw material, 
sulphur. There are no sulphur deposits in 
India and the industry depends on imported 
sulphur. 

With a view to be self sufficient of this 
basic raw material, India is trying to use 
domestic raw materials other than imported 
sulphur. Some of the alternatives available 
or which might become available in the 
country are :—Pyrites, gypsum, waste sul¬ 
phur gases of metallurgical operations, 
sodium sulphate, magnesia sulphate and 
sulphur present in coal or refinery waste 
gases. Pyrites are available as far as is 
known at Tara Devi (Simla. Hills), Am-Jor 
in Bihar and ChilfcaldrQOg in Mysore State. 
The quality of Jpe pyrites from the first 
two sources f&bugh differing sli gh tly, is 


suitable but that from the last source 
still requires examination. The main diffi¬ 
culty in supplying pyrites from Simla Hills, 
is one of economical mining and transport, 
which makes the raw material costly for 
use in sulphuric acid plants, in different 
parts of the country. Although the existence 
of a small quantity of only 40,000 to 50,000 
tons of pyrites has been proved so far at 
Am-Jor, it is expected that further geo¬ 
logical prospecting will reveal larger 
resources in that area. Arrangements are 
in hand, however, for enabling some of the 
existing sulphuric acid manufacturers (about 
3 or 4) particularly the chamber plant 
operators—to utilise pyrites from this source 
for producing sulphuric acid. 

So far as gypsum is concerned, although, 
there are small deposits in a number of 
places, the extensive one, occurs in Rajas¬ 
than and near Trichinopoly. The source 
at present largely exploited is the Rajas¬ 
than deposit, which is estimated to yield 
about 20 million tons, of which 25% only 
is expected to be of over 87% quality, the 
minimum grade accepted for use at Sindri. 
Bi t this source might have to be reserved 
primarily to meet the requirement of Sindri 
Fertiliser Factor}' till other more favourable 
sources are found. The gypsum source- 
available at Trichinopoly is being tapped 
by F.A.C.Ts., Ltd., with a view to its being 
used in the production of ammonium 
sulphate. 

The waste-gases from the Ghatsila works 
of the Indian Copper Corporation, Ltd., 
contain sulphurous gases which could be 
harnessed for producing sulphur or sulphuric 
acid. Such utilisation is estimated to be 
able to provide 6,000 to 7,000 tons of 
sulphur or an equivalent quantity of 
sulphuric acid. 

Whereas the change over from sulphur 
to pyrites and gypsum would not present 
any difficulty, if the domestic availability 
of these materials is ensured, investigations 
on the development of processes for utilising 
sodium sulphate, to produce sulphuric acid 
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by the electrolytic and chemical process 
and magnesium sulphate from sea-water 
bitterns for the simultaneous manu¬ 
facture of sulphuric acid and magnesia 
should be undertaken at the National 
Chemical Laboratory. Similarly extrac¬ 
tion of sulphur by high sulphur bearing 
coals and recovery of sulphur by bacterio¬ 
logical process should be taken up for 
research investigation and development. 
The following companies have expanded 
their plants and new projects are also 
envisaged during the plan period. 

1. Parry & Co. 2. Western India 
Chemicals, Poona. 3. F.A.C.T.S., Ltd. 4. 
Indian Steel & Wire Products, Jamshedpur. 

5. Alembic Chemical Works, Ltd., Baroda. 

6. Rohtas Industries, Dalmianagar. 7. 
National Rayons, Ltd., Kalyan. 8. D.M.C. 
Chemical Works, Delhi. 9. Phosphate Co., 
Ltd., Calcutta. 10. Bihar Government Sul- 
super phosphate factory, Sindri. 11. Gwalior 
Rayon Manufacturing Co., Nagda. The 
three steel factories in the public sector 
may also be manufacturing sulphuric acid 
as and when their plants go into operation. 

As a result of the implementation, the 
requirements of sulphur for full production 
would increase to about 60,000 tons a 
year, and it may not be desirable to build up 
further capacity for sulphuric acid manu¬ 
facture based on an imported raw material 
like sulphur, the supply of which has 
become inelastic. For securing inde¬ 
pendence from foreign sulphur, it is neces¬ 
sary to develop the indigenous manufacture 
of sulphur at least for making essential 
requirements from raw materials like 
gypsum, sodium sulphate, etc. 

Apart from the production of sulphur 
from gypsum, the possibility of recovering 
it from the smelter gases of the Indian 
Copper Corporation Ltd., and from the 
zinc concentrates of Mewar should also be 
explored and facilities given for putting 
up plants for recovering their waste sulphur 
either in the elemental form or as sulphuric 
acid. ,-v. 
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Some economy could, also hie effected by 
adopting the following: 

(1) Replacement of sulphuric acid by 
hydrochloric acid produced from hydrogen 
and chlorine generated in caustic soda- 
chlorine plants. 

(2) Reduction in consumption by 
manufacture of Kotka Phosphate. 

(3) Manufacture of dicalcium phos¬ 
phate instead of super-phosphate, thus 
changing over from sulphuric acid to hydro¬ 
chloric acid as raw material. 

(4) Manufacture of epsom salt from 
bye-products of bitterns. 

(5) Replacements of alumina ferric and 
alum by ferric chloride or aluminium 
chloride, in water purification. 

Although in the light of the present world 
sulphur situation and the prospects for the 
future, there would be no room for putting 
up additional sulphuric acid capacity based 
on sulphur, all efforts should be directed 
to getting over the existing manufacturers 
to change over to other raw materials like 
pyrites, gypsum, etc., as much as possible. 
It may be difficult to rule out altogether 
the necessity for new units operating on 
sulphur. These would have to come into 
existence in connection with additional 
coke oven and steel capacity, crude oil 
refining, etc. The type and size of such 
plants to be permitted would have to take 
into consideration the difficult raw material 
supply position that may have to be faced 
from time to time in the future. For 
economic operation, future pyrites and 
gypsum sulphuric acid plants should have 
larger capacity of the order of 50 tp 100 
tons of acid per day and units of such 
sizes should be planned at the proper time 
for meeting long-range demands. 

Alkali Industry 

This industry is essentially a product 
of the Second World War. In contrast 
to the sulphuric acid industry the alkali 
industry, . comprising of .manufacture' of 
soda ash and caustic soda,' presents mom 
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serious and complex problems in regard to 
location, choice of process, fuel and raw 
mateiial supplies, etc. The capital invest¬ 
ment required is also high. Further being 
solid products, both caustic soda and soda 
ash are more vulnerable to foreign competi¬ 
tion than sulphuiic acid. For these reasons, 
the development of the alkali industry has 
not attracted the necessary attention so 
far and it is only since the middle of the 
thirties that active steps were taken to 
establish the manufacture of caustic soda 
and soda ash. 

The main preduets are soda ash, sodium 
bicarbonate, caustic soda, bleaching powder, 
bleach liquor, benzene, hexaehloride, liquid 
chloride, ard zinc chloride. Capital invest¬ 
ment required is higher. The Dlirangadra 
Chemical Works, The Mettur Chemical and 
Industrial Corporation, The Tata Chemical 
and the Alkali and Chemical Corporation 
of India, are the pioneers in the field of 
the alkali industry and the projects were 
formulated even before the Second World 
War. The intervention of the war delayed 
the implementation of some of the projects 
to seme extent, so that it may be said, 
that the alkali industry in India is also a 
wartime industry. It has seen several 
vicissitudes during the last 10 years. At 
present there are only 2 factories producing 
soda ash ard six factories producing caustic 
soda, of wLich 3 units have come into 
existence in the post war period. 

Soda Ash 

There are two units working—The Tata 
Chemical Works, Mithapur and the Dhran- 
gadra Chemical Works, Dhrangadra— 
both in the western part of India, producing 
soda ash of the light variety. They have a 
combined annual capacity of 54,COO tons. 
Though the plant of Tata Chemicals has 
a total rated capacity of 120 tons per day, 
the actual capacity, at which the factory 
works, is only 30 tons per day, mainly 
owirg to lack of proper balance between 
the different Constituent units. The plant 
of Dhrangadra XIa#mica.ls Co. has a daily 
rated capacity^*©© tons. 


The soda ash industry in the country 
has been developed by private enterprise, 
with the assistance and support of the former 
states, of Dhrangadra and Baroda. The 
industry passed through a severe crisis 
during 1949, as a result of heavy imports 
of soda ash during the O.G.L. period, and 
on the basis of recommendations of the 
Tariff Board, the Government came to the 
assistance of the industry, by adopting a 
system of protection-cum-subsidv. 

As against the rated capacity of 90,000 
tons, the production of soda ash has been 
gradually increasing. The quality of soda 
ash produced in the country is found quite 
suitable for all uses, where light soda ash 
is required. In respect of sodium chloride 
content, the indigenous product is not 
comparable with the imported one. A 
standard specification has now been laid 
down, prescribing the quality for the Indian 
product and it is expected that the quality 
will improve. 

Capital and Labour .—The capital invested 
on the soda ash plant of Tata Chemical 
was Rs. 138 lakhs in 1950 and that of the 
Dhrangadra Chemical Rs. 28-7 lakhs the 
same year. As the factories are also enga¬ 
ged in the production of many other 
associated chemicals, it is not possible to 
give the exact number of workers engaged 
in the industry. 

Raw Materials.--Due to the fact that 
both the soda ash plants are of small to 
medium size and also because of the poor 
quality of the raw materials used, the 
requirement of raw materials per ton of 
soda ash has been high, in comparison 
with the price obtained in more advanced 
countries. The consumption of raw mate¬ 
rials and fuel per ton of soda ash is as 
follows:— 

Tons 


Salt 

20 

Limestone 

025 

Coke 

ft* 18 

Ammonium Sulphate .. 

002 

Sodium Sulphate 

001 

Rated capacity is 

00 9 000 
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Production is as under 


1946 

Tons 

12,000 

1947 

13,620 

1948 

29,148 

1949 

17,910 

1950 

43.788 

1951 

47,532 



Tons 

1952 

.. 44,031 

1953 

56,778 

1954 

48,288 

1955 

77,268 

1956 

.. 61.014 


(9 months). 


Imports in the past years were asunder 

Tons 

1948- 49 .. .. 103,567 

1949- 50 . 12,295 

1950- 51 29,817 

1951- 52 . 85,315 


It has been difficult to obtain soda ash 
from abroad, since the outbreak of the 
Korean war and the pi ice of the imported 
soda ash has consequently risen consi¬ 
derably. Estimated consumption and 
requirements: The largest industrial 

consumer of soda ash in the country, is the 
glass industry which requires heavy soda 
ash. In 1951, according to the Tariff 
Board, the demand was estimated as 
follows: 

Tons 

(Jlass .. 40,000 (heavy ash), 

Tc’xliU; .. -• 7.000 

Silicate of Soda .. 12,000 


Paper .« .• 5,000 

Isirhromato and other Chemical 

Industries .. .. 0,000 (heavy ash). 


Dlmhies. laundries, etc. . . 45.000 


Total .. 115,000 


The demand for soda asli was expected 
to increase to 155,000 tons by 1955-56, 
on the basis of the development envisaged 
of the consuming industries. If provision 
is also made for the manufacture of about 
30,000 tons of caustic soda by the chemical 
process, an additional 50,000 tons of soda 
ash, would be required per annum. In the 
Second Five-Year Plan period, the target 
envisaged is 350.000 tons. 

Lack of previous experience of this 
industry has been adding to the difficulties 
of new formitions, but with the experience 
already accumulated by the working of the 
2 units, it may be possible to plan future 
development on correct lines. 


Programme of Development .—Extension 
programme: Tata Chemicals have a pro¬ 
gramme for expansion of the output of 
soda ash to 150 tons per day. For achieving 
the expansion, an expenditure of Rs. 15 
lakhs on the soda ash plant and about 
Rs. 25 lakhs on the brine evaporation salt 
works and service plants have been envi¬ 
saged. The. above expansion in output of 
soda ash from the Mithapur plant is expected 
to be attained shortly. 

The Dhrangadra Chemicals (Jo. also 
proposes to expand their output by adding 
to their installation one more limekiln 
and other repairs and renewals are expected 
to cost Rs. 10 lakhs. Although the 
Company can further increase the capacity 
to 90 tons per day, the plan for achieving 
this increase, was held in abeyance for 
want of finance for sometime. The expendi¬ 
ture required to increase the daily capacity 
to 90 tons per day was estimated to be 
of the order of Rs. 25 lakhs. In view of 
the importance of soda ash to several 
consuming industries and the fact that this 
expansion would make the soda ash factory, 
a better unit from the stand-point, of cost 
of production, the Dhrangadra Chemicals 
Cc., was assisted to achieve the expansion, 
by the grant of a loan to the required extent, 
by the Industrial Finance Corporation. 
An interesting development in the field of 
soda ash manufacture is that one licence 
has been granted for the establishment 
of a factory at Dalmianagar, where ammo¬ 
nium chloride will be a bye-product of soda 
ash manufacture. 

Out of the planned capacity of 350,000 
tons of soda ash in 1960-61, 80,000 tons 
will be required for the production of caustic 
soda every year. It will be necessary to 
produce such a large amount of caustic 
soda from soda ash in spite of considerable 
un-utilised capacity of electrolytic caustic 
soda units, because there is no substantial 
market for the bye-product chlorine. The 
capacity and production of electrolytic 
caustic soda is 35,060 and 25,398 tons at the 
present time. To ensure indigenous supply 
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©i the caustic Boda required by rayon 
factories, etc., in 1960-61,it will be necessary 
to boost-up the production of electrolytic 
caustic soda by more than 100%. This will 
be possible only, if suitable outlets are found 
for chlorine. At the present time, about 
16,000 tons of chlorine find use in the indus¬ 
try, two-thirds of it being in the form of 
liquid chlorine. The production of benzene, 
hexachloride D.D.T., and ammonium chlo¬ 
ride that has been undertaken and possible 
uses of chlorine in the manufacture of 
chlorine compounds such as chloro sulphuric 
and carbon tetrachloride, ethylene dichloride, 
chloro benzene and dinitrochlorobenzene 
will require annually another 10,000 tons 
of chlorine, within a short time. If expan¬ 
sion of the paper industry proceeds accord¬ 
ing to the schedule, consumption of chlorine 
will show a further substantial increase. 
Before new schemes or expansion for the 
production of electrolytic caustic are licenced, 
it is customary to insist on adequate 
arrangements being made for the utilisation 
of all bye-products of chlorine. At 
the present time, the cost of chlorine 
is comparable with that in most other 
industrialised countries in the world. 

Apart from the expansion plants of the 
existing manufacturers ; there are no other 
definite schemes for putting up additional 
soda ash capacity in the country in the 
immediate future. However, in view of 
the importance of the soda ash industry 
to the national economy both because it is 
an important raw material for a number of 
industries and also on account of the 
necessity of producing additional caustic 
soda in the country by causticising cheap 
soda ash, it is necessary to develop the 
soda ash industry in relation to the increas¬ 
ing demand for this material. Even after 
reckoning the expansion schemes of the 
existing manufacturers, there is room for 
two new soda ash plants each about 100 tons 
daily capacity, to help to bridge the gap 
between the demand for soda ash and the 
indigenous sulphur. One of the units 
should arrange to manufacture heavy soda 
ash required jfayJthe indigenous glass and 


bichromate industries,- the demand for 
which was estimated in 1960-51 at 46,000 
tons per annum. 

A site in close proximity to sources of all 
three important raw materials, i.c., salt, 
limestone and coal, should be regarded as an 
idea) location for the soda ash plant. 

The capital investment for soda ash plant 
of 100 tons capacity per day, is estimated 
roughly at Rs. 1*5 to Rs. 2 crores at the 
present, price. 

Tariff Protection : 

A three fold decision was given to this 
industry in 1956 following the recommen¬ 
dations of the Tariff Board. First, by 
payment of subsidy for the soda ash industry 
was discontinued. Secondly, the rate of duty 
on soda asli was reduced to 30% ad valorem 
preferential and 40% ad valorem standard, 
waiving the surcharge and keeping the 
tariff value unchanged at Rs. 13-3 per cwt. 
Lastly, a uniform selling price for both 
imported and indigenous soda ash was 
fixed. 

By a notification, the Central Government 
also revised the maximum price that may 
be charged, in respect of certain varieties 
of soda ash in certain specified localities 
by a distributor, by a wholesale dealer or 
by a retail dealer. The Government’s 
decision to discontinue the subsidy to the 
industry, was in accordance with the 
recommendations of the Tariff Board. The 
Board suggested, that if at any time, 
during the present period of protection up 
to 31st March 1958, foreign ash particularly 
“ magadi ash ” is begun to be imported 
on such a scale, as to offer effective compe¬ 
tition to indigenous ash and if as a conse¬ 
quence, the price of indigenous ash tended 
to fall to an uneconomic level, the industry 
may apply for a review of the protective 
duty. The Board also suggested mainte¬ 
nance of a careful watch on the imports 
of soda ash. 

~ The .Government also accepted the 
recommendations of the .Tariff Board, in 
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regard to expeditious payments due to 
manufacturers on account • of the subsidy 
and effective measures to enforce the 
maximum , prices, of soda ash and to ensure 
equitable distribution of the available 
supply. Among others, the Tariff Board 
suggested that the Council of Scientific 
Research, should examine the possibility 
of utilising sodium sulphate in the manu¬ 
facture of soda ash, particularly heavy ash. 
which has to be imported. 

Caustic Soda 

'I’liis is of much importance for soap, 
paper, mercerised cotton, explosives, dye¬ 
stuffs, vegetable oil, rayons and other 
chemical industries. 

The annual rated capacity of six caustic 
soda plants working by the electrolytic 
process is 50,304 tons and including the 
plant of Tata Chemicals for operating the 
chemical process (6,000 tons) the total is 
56,304 tons. During 1952, the capacity 
of the electrolytic caustic soda was increased, 
to 15,676 tons by the extension of the 
Mettur Chemical Plant and D.M.C. Chemi¬ 
cal Works. The industry is not concen¬ 
trated in any particular locality but is 
distributed over the different parts of the 
country. The six electrolytic caustic soda 
plants are located at Rishra (West Bengal), 
Mettur (Madras), Ahmedabad (Bombay), 
Mithapur (Saurashtra), Dalmianagar (Bihar) 
and Delhi. 

Demand for caustic soda from various 
industries is as under: 


SoMp 

Tons 

10,000 

Textiles 

15.000 

Paper 

10,000 

Vanaspathi 

1,700 

Rayon 

4,500 

Miscellaneous 

3,800 

Tttai .. 

54,000 


Annual rated capacity of the industry 
is:— 

Tons 

Liquid Chlorine .. 20,820 

('-Austin Soda .. .. .. 50,304 

Bleaching Powder (25% available Chlorine) .. 14,640 

Bleach liquor expressed in terms of Chlorine .. 1,885 

' Hydrochloride acid (32% Acid) .. .. 8.065 


Production ranged as under : - 



! rSaust-ie 

Liquid 

Bleaching 


| Soda 

i 

Chlorine 

■ 

Powder 


Toils 

Tons 

Tons 

I94fi 

2,904 

1.5O0 

2.244 

1047 

4.192 

1,724 

2,989 

1948 

5.862 

1,7411 

3,443 

1949 

7,315 

2,547 

2,528 

1950 

10,846 

3,970 

3,309 

1951 

14,721 1 

5.268 

3,583 

1952 

17,064 

6,288 

750 

1953 

22,908 

8,136 

1,944 

1954 

29,304 

9,780 

2.928 

1955 

34,248 

i 

11,580 

2.700 

1956 (9 month*) . 

28,619 

9,698 | 

i 

3.248 

i 


In addition to the manufacture of caustic 
soda for sale, some of the paper manufac¬ 
turers are also equipped with small caustic- 
chlorine plants, for partially-covering 
their requirements of both caustic soda and 
chlorine. The combined installed capacity 
of such plants is approximately 4,000 to 
4,500 tons of caustic soda per annum. 

Capital and labour .—The capital invested 
in the caustic-chlorine, plants is about 
Rs. 2 crores on the basis of an investment 
of Rs. 30 lakhs for a plant of 5 tons daily 
capacity equipped also with auxiliary faci¬ 
lities for the liquifaction of chlorine. In 
view of the fact that the manufacturers of 
caustic soda produce various other products 
also it is not possible to give separate 
figures of the labour employed in the 
caustic soda industry. 

Import . and Export .—The import of 
oattstic soda showed a remarkable increase 
in inter-war yeers, due. to expansion i» 
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some of the industries, but in the post-war 
years, imports were as under:— 



| Caustic j 

liquid 1 

Bleaching 


Soda ! 

n.Iniine | 

Powder 


i 

Tons 

Tons j 

Tons 

1947-48 

21,231 

i 

,• 

1 

8,367 

1948-49 

90.610 

! 

11,520 

1949-50 

12.989 

0-3 ! 

5,513 

1950-51 

22,000 

21-5 

5,633 

1951-52 

61,819 


8,810 

1952-53 

41,652 i 

. i 

18.349 

1 

7,800 

Estimated Consumption 

: 



The requirement of the various indus¬ 
tries in 1952-53 was placed at 58,000 tons, 
and by 1955-56 87,000 tons and by 1960-61 
1,50,4*00 tons. 

Although the Tariff Board recommended 
in 1949-50, a protective duty of Rs. 8-10-0 
per cwt. for caustic soda, the Government 
of India did not accept the same. There 
are 3 units manufacturing bleaching powder, 
with an installed capacity of 14,640 tons, 
but the capacity is not fully used. 
Problems of the Industry : 

The main problem of the caustic soda 
industry, is the high cost of domestic 
production, which has led to the necessity 
to grant protection to the industry against 
foreign competition during normal times. 
These high costs, are however, closely inter¬ 
linked with the small sizes of the existing 
units, the comparatively high cost of power 
and the poor utilisat ion of chlorine 
in India so far. The low purity 
of industrial salt has also given rise to 
increasing cost of operation, Besides, the 
levy of a cess on all salt consumed in the 
country, including those used for industrial 
purposes has also been adding to the cost 
of production of caustic soda. 

Another problem militating against the 
expansion of the industry is the lack of 
adequate tank facilities for transporting 
liquid chlorine and caustic soda in bulk to 
centres 6f consumption. The situation 
might become^' more acute with the 


expansion of the industry and early 
arrangements should be made to provide 
the required facilities. 

Another problem which has hindered 
the growth of the caustic soda industry 
and which is likely to impede further 
progress, is the process of manufacture. 
Of the two processes of manufacturing 
caustic soda, the first is the electrolytic 
process, by which a solution of brine is 
electrolysed which give rise to caustic soda, 
chlorine and hydrogen. The second process 
is the causticising process by which a 
solution of soda ash is treated with lime 
and this reaction results in caustic soda 
and calcium carbonate. The first process 
is the more economical and is commonly 
used here and abroad. Tata Chemicals 
are the only manufacturers in India who 
use both the processes. 

For every one ton of caustic soda 
manufactured by the electrolytic process, 
9/10 of a ton of chlorine is simultaneously 
produced. On the basis of the present 
manufacturing programme of caustic soda, 
approximately 13,500 tons of chlorine are 
produced annually as a bye-product while 
the total demand for chlorine in the form 
of bleaching powder and hydro-chloric acid 
is estimated at 9,030 to l(i,0C0 tons a year, 
in the form of liquid chlorine, bleaching 
powder, bleach liquor and hydro-chloric acid 
all put together. 

Programme of development .—Most of the 
existing firms have expanded their capacity 
for caustic soda and have plans to augment 
further, in case of further demand. 

If the production of caustic soda is 
stepped up, the country will have approxi¬ 
mately 31,000 tons of chlorine, which will 
be more than the present demand. Till 
measures for its utilisation are developed 
both intensively and extensively, it might 
not be desirable to let new electrolytic 
caustic soda plants to come into existence, 
unless such schemes also provide for utilisa¬ 
tion of chlorine. A high priority has 
therefore to be given to all plants for chlorine 
utilisation such as the manufacture of 
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D.D.T-. -manufacture of dicalcium phosphate 
using hydrochlorine acid, manufacture of 
chlorinated rubber and chlorinated solvents, 
etc., so that secure foundations can be laid 
as soon as possible for the development 
of the electrolytic caustic soda industry. 


made available, with the oil refineries at 
Trombay coming into operation., The plas¬ 
tic industry is assuming growing significance, 
as new uses for plastic products are dis¬ 
covered, notably in surgery and in specialised 
equipment for the Defence forces. 


Other bleaching agents like peroxides are 
displacing chlorine products in the textile 
industry, while newer and more effective 
insecticides and disinfectants have made 
the direct use of chlorine gas and bleaching 
powder obsolete. The orthodox use of 
chlorine is no longer economical. The 
insecticide industry which is still to be 
developed, will consume more of liquid 
chlorine. Then there is the whole field of 
solvents, like carbon tetrachloride and 
ethylene dichloride and the synthetic 
rubber industry and chlorinated rubber and 
a large range of organic chemical products, 
which takes in a fair amount of chlorine. 

Another major industry that consumes 
chlorine is the plastic industry. Although 
finished products are manufactured in India 
on a large scale, the basic raw materials 
(like moulding powder, synthetic resins, 
polyvinyl chloride) and semifinished mate¬ 
rials are being imported from abroad. 
The industry can develop in India, for 
which the necessary raw materials are 
available. Another group of raw materials 
benzene, acetylene and ethylene which 
are used in conjunction with chlorine in 
the plastic industry, have recently been 


Liquid Chlorine 

In the case of liquid chlorine, imports 
have declined from 682,235 lbs. in 1938 -39 
to 654 lbs. in 1949-50 and the Government 
of India have decided not to import any 
further quantity. The present installed 
capacity is 20,820 tons. 

There are six major chlorine producers 
in India. Capital sunk is Ks. 5 crores with 
a labour force of 6,000. The manufacture 
of D.D.T. insecticides like gammaxene 
and other disinfectants require chlorine. 
Besides manufacture of organic solvents 
like chloroform, carbon trachlorides, trichlo- 
nethylenc, acetylene and tetrachloride need 
more chlorine solvents. Dry cleaning, oil 
extraction, bone degreasing and rubber 
industries depend on this. 

Miscellaneous Cheaiicals : 

Although a large number of miscellaneous 
chemicals required by various industries 
were being imported in substantial quanti¬ 
ties before the second world war, the 
manufacture of several of them was under¬ 
taken under the stimulus of war and 
the present position of some of the important 
products is as follows : 




Number 

of 

Units 

annual 

Production 

Capacity 

tons 

Actual Production Tons 

1949 

1950 

1951 

1. Alum 


18 

9,990 

4,279 

5,349 

2.460 

2. Aluminium Sulphate (Alumina ferric 

and aluminium 






sulphate, iron free) .. 

.. ,, 

lb 

39,000 

15,408 

18,923 

19,350 

3. Ferrous sulphate 


12 

2,238 

670 

599 

612 

4. Copper sulphate 


9 

1,720 

450 

437 

505 

5. Sodium thisulphate .. 


4 

1,725 

499 

479 

,, 

6. Sodium sulphate 


o 

420 

74 

163 

204 

7. Sodium bimlphate 


3 

735 

117 

270 

271 

8. Sodium sulphide 


13 

7.936 

553 i 

790 

1.935 

9. Bichromates 


9 

5,916 

1,720 

1,974 

3,271 

10. Sodium bicarbonate 


2 



.. 

1,630 

11. Potassium chlorate 


2 

2,200 

2.200 

2,200 

1,593 

12. Zinc chloride 


2 

690 

166 

426 i 

532 

13. Calcium chloride 


2 

2,440 

175 

1,345 

960 

14. Magnesium chloride .. 

.. 

3 

18,200 

10,373 

4,011 

3,639 


iMert production figures are pot available. 
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Imports: 

Import of some of the more important 
miscellaneous chemicals is as under : 

(In Ton*) 

j 1940-50 1950-51 1951-52 

Alum . . ■ 2 14 

Aluminium Sulphate ... 370 2,666 I,Otis 

Ferrous Sulphate .. 1 5 

Copper Sulphate 1,111 1,303 2,111 

Sodium Thisiilphnte .. *275 10-3 j 13*2 

l 

Sodium Sulphate .. 1,032 1,012 i 2,230-0 

Bichromates .. 2 0-2 i I s 

i 

•Sodium Bicarbonate 4,026 1,708 ! 0,674 

! 

Potassium Chlorate .. 265 674 j 1.412 

Zinc Chloride: .. 552 442 j 246 

! 

Calcium Chloride .. 285 44*6 J 15-5 

Magnesium Chloride .. 0-9 

Sodium Hydrosulphite . 1.220 3,406 2,785-6 

Sodium Cyanide .. 126 233 276*6 

Potassium Cyanide .. 11 14 33 

Amhydrous Ammonia .. 102 93 131 

Ammonium Chloride .. 424-6 1,374 5,215 

Ammonium Carbonate 

and Bicarbonate .. 574 516 2,373 

Calcium Carbide 10,274 4,533 9,849 

Borax .. 1,769 1,552 7,549-7 

Although the internal demand for many 
of these chemicals is not very large, many 
of them are essential for keeping several 
consumer goods industries ill production. 
For instance in comparison with the output 
of the match industry, the demand for 
potassium chlorate is negligible, but if 
this is not available this essential industry 
will be completely paralysed. The same 
holds good in the case of sodium sulphide 
and sodium bichromate in relation to the 
chrome-tanning industry; sodium thisul- 
phate in relation to photographic industry , 
and ammonium chloride to the manufacture. 
of dry cells. 


Demand of some of the 
chemicals is as under:— 

important 


Tons 

Alums hd(1 Aluminium Sulphate 

25,000 

Copper Sulphate 

2,000 

Sodium Thiosulphate 

2,000 

Bichromate 

2,800 

Sodium Sulphide 

3,000 

Sodium Bicarbonate 

6,000 

Potassium Chlorate 

2,500 to 3,000 

Zinc ('hloride 

1,000 to 1,500 

Calcium Chloride .. 

1,500 

Magnesium Chloride 

2,000 to 4,000 

Sodium Hydro-sulphite 

2.500 to 3,000 

Sodium and Potassium Cyanide 

250 

Anhydrous Ammonia 

200 

Ammonia Chloride 

4.000 

Ammonium Carbonate and Bicarbonate 

600 to 700 

Calcium Carbide. .. 

7.2(H) 

Borax 

1,800 

Ferrous Sulphate .. 

*2.000 

Problems of the Industry : 



The main problem of the industry is high 
cost and foreign competition. The high 
costs are generally due to small sized units 
operating dis-continuotisly and to the com¬ 
paratively high cost of raw materials. 
Most of these products have been protected 
in the post war period but in spite of it, 
the scarcity of the raw materials such as 
soda ash, sulphur, and sulphuric acid have 
affected continuous operations. 

Programme of development : 

In the Second Five-Year Plan, the 
following is the target for some of them : 

Tons 


Calcium Carbide .. 

.. 27,800 

Potassium Chlorate 

4,200 

Industrial explosives 

5,000 

Carbon Disulphide 

14,000 

Benzol .. 

* 16 

Co&liat. .. 

.. 175,000 


In the case of the man)'’ of the chemicals, 
there is either adequate installed capacity 
available in the country for meeting normal 
requirements or it is possible to harness 
facilities for additional production without 
much difficulty so that no definite plans for 
development are necessary. There are how¬ 
ever a few schemes for the -manufacture of 
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certain chemicals whiclr are not at present 
produced in the country. 

Potassium chlorate .—The match industry 
requires this. Anhydrous ammonia is con¬ 
verted into ammonium sulphate and very 
little is left over for refrigeration, medicine 
and other uses. 

Pre-war production of ammonium 
sulphate and sulphur phosphate was about 
30,000 tons and 20,000 respectively which 
went tip to 227,971 tons by 1952. There 
are 14 units with a rated capacity of 433,248 
tons. 

Sodium Hydrosulphite. —There is a 
demand to the order of 3,000 tons for this 
chemical. No plant has so far been put 
up for this. Messrs. Bhagwan Lai Tejaji 
Karewala, Ahmedabad have a scheme to 
put up a plant with a capacity of 1,800 tons 
of sodium hydrosulphite per annum. 

Ammonium Chloride. —Fertilisers and 
Chemicals Alwaye Ltd. have set up a plant 
for the manufacture of this chemical with 
an annual capacity of 3,000 tons. This 
manufacture of ammonium chloride is 
intended as an alternative to nitrogenous 
fertiliser a part of the output might be 
refined and made available to dry-cell 
manufacture. 

Potassium. Chlorate is an important 
chemical required for the match industry 
as also in the manufacture of ammunition. 
As against the estimated requirement of 
4,200 tons, the installed capacity of the 
plant of. WIMCO is 1,800 tons pet- 
annum. Self-sufficiency in respect of potas¬ 
sium chlorate can be achieved, if another 
plant of 5 tons daily capacity is established. 
The capital investment on a 5 ton plant 
would be of the order of Rs. 20‘25 lakhs. 

Manufacture of miscellaneous chemicals 
should be helped to secure the required 
raw materials—both imported and domestic 
—so as to maintain the plants in full 
production. 

In the case of protected industries, the 
quality of the products should.be prescribed 
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to safeguard consumer goods, such standards 
being evolved in consultation with producers 
and consumers. 

Calcium Chloride .—There are two units 
on a commercial scale with a rated capacity 
of 1,500 tons but production is only about 
220 tons. Protection was extended to this 
industry up to 31st March 1952. 

Stearic Acid and Oleic Acid :—In 1947 
there were 3 units producing the above. 
Since then one firm lms suspended manufac¬ 
ture. The main raw materials are tallow, 
lime of caustic soda and sulphuric acid. 
Tariff Board has estimated the demand at 
700 tons of stearic acid and 600 tons of 
oleic acid. Against a rated capacity of 
1,300 tons, the annual production is about 
81 -5 of stearic acid and 8-2 tons of oleic 
acid. Tariff Board protection was given 
up to 31st December 1951. The Govern¬ 
ment have not given any subsidy. 

Import of the following chemical is 
banned since domestic production is 
sufficient:— 

Alum, aluminium sulphate, ferrous 
sulphate, bichromates, sodium and potas¬ 
sium, sodium sulphide, sodium thiosulphate, 
sodium sulphite, anhydrous ammonia, 
sodium and potassium acetate, sodium 
citrate, potassium citrate, calcium chloride, 
chlorine liquid, chrome alum, chrome salts 
and chromic acids, hydrochloric acid, sul¬ 
phuric acid, nitric acid, iron and potassium, 
bromide, magnesium sulphate (Epsom 
salt) magnesium chloride, magnesium carbo¬ 
nate (heavy) and naphthelene. 

For the manufacture of rare earth 
compounds (processing of monazite sands) 
a company with the joint, enterprise of 
Government of India and Kerala State 
has been started. Government of India 
subscribed for Its. 27 5 lakhs and Kerala 
Government Rs. 22-5 lakhs. 

The Company has an agreement with 
two French firms namely Bangue Maro- 
Caine de credit and Societe de Produits 
Chimiques Des Torres Rares for a period of 
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15 years. The plant is capable of processing 
1,500 tons of monazite sand. The factory 
commenced production by October 1952. 

They manufacture 800 tons of mixed 
rare earth compound as chloride or carbo¬ 
nate. 1,800 tons of trisodium phosphate, 
crude thorium oxide equivalent to 203 tons 
of thorium nitrate, 15 tons of uranium 
oxide and 200 tons of dilute caustic soda 
solution. 

The development of this industry would 
result in India becoming an exporter of 
some important basic chemicals in place of 
the mineral raw material which was being 
exported so far. 

Calcium Carbide Industry : 

The calcium carbide industry is one of 
the six new industries to which the Govern¬ 
ment of India promised protection during 
the war period. Even as early as October 
1942, the Government assured protection 
to this indigenous industry. Despite these 
assurances, commercial production of cal¬ 
cium carbide was not established by any 
manufacturer during the war years. 

There are at present three units in the 
industry, viz., (1) The Birla Jute Manufac¬ 
turing Co., Calcutta, (2) The Industrial 
Chemical Co., Ltd., Talaiyuthu (Tirunelveli 
District), and (3) The Travancore Electro- 
Chemical Industries Ltd., Chingavanam 
(Kerala State). Only the first men¬ 
tioned unit is engaged in commercial 
production of calcium carbide. The second 
and third units have only pilot plant 
equipment and have been engaged in 
intermittent production on a small scale. 
The first 'mentioned concern is primarily 
engage4'in the manufacture of jute products 
ana linoleum, while that relating to calcium 
carbide is a subsidiary activity. Generally 
sp&i&ing, all the companies have not been 
able to earn profit in the manufacture of 
calcium carbide. However, the industry 
has planned expansion. The Government 
have already granted licence to the Travan- 
oore-Electro-Chemical Industries Ltd. 


Chingavanam (Kerala State) for purpose 
of erecting a plant for the production 
of 900 tons of calcium carbide per 
month, that is, about 10,000 tons per year. 
The erection of the expanded plant is 
expected to be completed in about 18 months 
and the production is likely to commence 
early in 1958. The existing plant enjoys 
certain marked locational facilities for pro¬ 
curement of good raw materials and is able 
to get electrical energy at economic rates, 
and expansion at the same spot should 
seem to afford this concern a reasonable 
assurance of success. 

Expansion Plans : 

Another Company, namely, the Travan- 
core-Cochin Chemicals Ltd., Alwaye, has 
been granted a licence to erect a plant with 
a capacity of 20 tons per day or about 
6,000 tons per year. The location of the 
plant will be adjacent to the existing 
caustic soda chlorine plant, which the 
Company is now operating at Alwaye. The 
Company hopes to commence production 
in January, 1958, while full production 
is likely to be established by the middle of 
that year. Another concern under the 
control of Messrs. Nicole and Ashley Chemi¬ 
cals Ltd. has been given a licence to erect 
a plant at Thana near Bombay with a 
capacity of 6,000 tons per annum. This 
Company also hopes to commence produc¬ 
tion sometime about January 1958, while 
full production is likely to be established 
by the middle of that year. 

The aggregate rated capacity of the 
industry at present is about 5,050 tons per 
annum, at which level it will continue to 
remain till the end of 1957. Production in 
1955 amounted to 3,113 tons as against 373 
tons only in the preceding year. If the 
expansion and erection proposals recently 
sanctioned by the Government go through 
according to expectations, the aggregate 
capacity of the industry early in 1958, is 
likely to be 26,050 tons per annum. 

Calcium carbide is at present used in the 
country mostly for the generation of 
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acetylene gas used in welding and cutting of 
steei, and partly for lighting purposes. 
Some of the welders purchase calcium 
carbide and use small generators to obtain 
acetylene gas which is consumed in combi¬ 
nation with oxygen. Others utilise acety¬ 
lene gas stored in cylinders. To meet the 
requirements of the latter type of consu¬ 
mers, there is a well-organised industry 
which is engaged in the production of 
acetylene gas from calcium carbide on a 
large scale. The important units in this 
industr) r are, the Indian Oxygen and 
Acetylene Co., Ltd., the Asiatic Oxygen 
and Acetylene Co., Ltd. and the Industrial 
Cases Ltd., who market the gas in the form 
of dissolved acetylene filled in cylinders. 
Units for the production of dissolved acety¬ 
lene exist in Calcutta, Bombay, Burupur, 
Jamshedpur, Delhi, Bangalore, Kanpur, 
Madras, Visakhapat.nam and Ahmedabad, 
all of them being centres, where there is a 
large demand for steel fabrication work¬ 
shops. The consumption of calcium carbide 
for lighting purposes is inconsiderable, as 
it is restricted to areas where electricity is 
not available, while in electrified areas, it is 
used only for purposes for which electric 
lights cannot be used. As regards the 
demand for welding and (Hitting purposes, 
there is likely to be an expansion in the 
steel fabrication industry, but not neces¬ 
sarily in proportion to the latter expansion, 
the reason beiug that electric welding, 
which is becoming increasingly popular 
might, to some extent, replace oxy-acetylene 
welding. 

Besides these uses, calcium carbide is 
expected to be utilised in the manufacture 
of calcium cyanamide and in a number of 
synthetic organic chemicals which find 
use as solvents for plastic resins and 
intermediates. In the manufacture of 
plastic raw materials, the possibility is 
bright as chlorine, which is essential in the 
process, is available in plenty as bye-product 
of the electrolytic caustic soda industry. 
However, increased use of calcium carbide 
\ will ultimately depend upon its availability, 
\ quality, and relative cost 
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Calcium cyanamide which is obtained 
by a simple reaction between calcium 
carbide and nitrogen is an alkaline nitro¬ 
genous fertilizer which is of considerable 
value in treating acidic soils which cannot 
be treated with ammonium sulphate or 
nitrate as these have a tendency to increase 
acidity. The scope for developing the 
demand for calcium cyanamide will, 
however, arise only if the product is made 
available to agriculturists at a price com¬ 
parable with those of the other uitrogenous 
fertilizers. Calcium cyanamide is also used 
as starting material for the manufacture 
of melamine (which is an important raw 
material of the plastic industry) and of 
propellants for defence purposes. 

The average indigenous consumption of 
calcium carbide for the six years from 
1949-50 to 1954-55 was about 8,000 tons 
per annum. 

It is suggested that by 1958, the figure 
will move up to 10,000 tons. It may be 
noted that the Development Council for 
Heavy Chemicals (Alkalis) has recom¬ 
mended that the target production for 
calcium carbide by 1960-61 would be about 
25,000 tons. 

The production of calcium carbide takes 
place bv the electro-thermal heating of 
lime with a earbonacious material and 
involves consumption of a large volume of 
electricity. About 3,500 to 4,000 units are 
required to produce one ton of calcium 
carbide and consequently the cost of power 
constitutes a very important element in 
cost of production. The Tariff Commission 
considers that there is need for considerable 
improvement in the quality of calcium 
carbide produced by the Birla Jute Manu¬ 
facturing Company— ‘‘ It is very necessary,” 
remarked the Tariff Commission, “ that, 
they should take immediate steps to improve 
and maintain uniformly the quality of 
their products and for doing so, they may 
have to improve or alter their equipment, 
and choose better types of raw materials. 4 ’ 
The Commission further recommended that 
“the Indian Standards Institution should 
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take expeditious steps to finalise standards 
for calcium carbide.” 

Pkotectjon : 

At present, the calcium carbide, industry 
has only one unit engaged in commercial 
production of the material, viz., the Birla 
Jute Manufacturing Company. According 
to the Tariff Commission, this unit is 
considered as an uneconomic unit and its 
cost is unrealistic. “ It is conceivable, 
that if factories are established at suitable 
locations, the units concerned will be able 
to achieve economic production within a 
reasonable time and to carry on success¬ 
fully thereafter without protection.” The 
future development of calcium carbide 
industry depends on the greater use of the 
product as starting materials for a number 
of organic chemicals and the TarilT Commis¬ 
sion considers thatit will be a retrogrades 
step to stabilise prices at a high level.” 
The Commissicn was further of the view 
that an assurance of protection to the new 
units for which licences have been granted 
is necessary in order to create a favourable 
climate for them to undertake fresh 
investment and proceed to execute their 
plans. 

The Tariff Commission recommended that 
protection should be granted till the end 
of 1958 and that a standard rate of protec¬ 
tive duty of 45 per cent ad valorem should 
be levied on imported calcium carbide. 
They further observed that the Birla Jute 
Manufacturing Company should effect a 
reduction in its present selling price of 
calcium carbide, consequent on the reduction 
of 5 per cent to 45 per cent. 


According to the resolution of the 
Government of India on the report of the 
Tariff Commission, their recommendation 
that protection to calcium carbide industry 
be granted till December 31, 1958, was 
accepted by the Government. As regards 
the rate of protective duty, the Tariff 
Commission had worked out that, on the 
basis of fair ex-works price of saleable 
calcium carbide manufactured by the Birla 
Jute Manufacturing Company, a duty of 
63-3 per cent was indicated to protect the 
indigenous industry against foreign compe¬ 
tition and the}- further observed that even 
to barely cover their prime costs, overheads, 
and interest on working capital, but without 
any return on the block (usually allowed 
at 10 per cent), the duty required to protect 
this unit’s product against the imported 
product would come to 46 5 per cent. In 
the light of these calculations made by the 
Commission, Government did not see any 
special reason to reduce the protective 
duty from the current rate of revenue 
duty in calcium carbide, which is 50 per cent 
ad valorem to 45 per cent as recommended 
by the Tariff Commission. Steps have, 
therefore, been taken to fix the protective 
duty on imported calcium carbide at 50 
per cent ad valorem. 

Fine Chemicals 

Among the organic chemicals, by far 
the most important are coal and wood 
distillation products, fermentation products 
and alphatic and aromatic synthetic 
chemicals. Only a few of these are 
produced in India. 

A few of these are as under:— 


Chemicals 

Production Tons 

Estimated capacity in 
the five years 

MAIN USE 

Acetic Acid .. .h V; . 

300 

17,000 

Bayun, whiteload, acetate, dyeing rubber. 

A03jOD6 m* 

900 

13,000 

Solvent, Explosives. 

Formaldehyde •. 

60 

1,000 

Textile. Disinfectant Preservative. 

Methanol *•.■*'& . : y 

60 

1,200 

Denaturant, Solvent. 

Qlyedime 

2,500 

500 

Pharmacy, Explosives. 

Benzene r ■ Gallon 

24,00,000 


Solvent. 

Creosote apt * Gallon .. 

8,000 


Insecticide. 

Naphthalene .. 

1,800 


Disinfectant. 

>henol 

25 

1,000 

Disinfectant, plastics. 











Other products arc :— 

fitliy Alcohol .. 90,00,000 gallons 

Oxalic Acid .. 36 tons 

Benzol .. 24,00,000 gallons 

Cresilic Acid .. 60 tons 

During 1950, the Tariff Board made 
enquiries about calcium lactate, iron ammo¬ 
nium citrate, potassium citrate and sodium 
citrate. There are six factories engaged 
in calcium lactate, iron ammonium citrate, 
potassium citrate and sodium citrate. 
Rated capacity of calcium lactate is 78 
tons and iron ammonium titrate is 79 
tons. 

The annual demand is 00 tons of calcium 
lactate, 80 tons of iron ammonium citrate, 
200 tons of potassium citrate and 50 tons 
of sodium citrate. On the Tariff Board s 
recommendation, the Government conver¬ 
ted the 36 per cent, standard and 2(5 per¬ 
cent. preferential revenue duty on calcium 
lactate into a protective duty. 

Chemicals used for photography are 
gelatin, silver halide, senstiers, hypo-sodium 
sulphite metal, hydroquinone and chrome 
alum. Of these sodium sulphide and sodium 
thiosulphite are manufactured in India 
since 1942 to the extent of 800 tons and 
300 tons respectively. Production of potas¬ 
sium bromide and sodium bromide is about 
18 tons and 6 tons respectively. 

On the drugs and pharmaceutical side, 
ephedrine, morphine, pyrethrum quinine, 
santonine strychnine, carbarsone, D.D.T., 
mapaorine, penicillin, streptomycin, the 
sulpha drugs, calcium gluconate, chloral 
hydras, chlorosulphonic acid, potassium 
permanganate, and tannic acid are also 
manufactured to a certain extent. The 
manufacture of bone-phosphate has received 
considerable attention of late. A venture 
has been taken in re-designing one caustic 
chlorine plant to convert all its chlorine 
into hydrochloric acid for use in treating 
bones. The Government have constituted 
a National Chemical Laboratory at Poona 
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to help the chemical industry for research 
work. 

Coal-tar 

Coal-tar is a relatively small scale 
industry. Dyes, pharmaceuticals, plastics, 
organic chemicals and explosive industry 
need either a well-developed coal distillation 
plant or oil refineries or both. The 
maximum possible bye-product from the 
coal coked in India is not enough at present 
to sustain such industries. 

There is difficulty iu obtaining pure lime 
required for the chemical industry except 
in Central India. The Sylhet line which 
was previously available on the Calcutta 
side is now lost to India owing to the 
partition. Also, the Baluchistan low-grade 
sulphur is no more available. 

.Since the outbreak of war, the industry 
has turned its attention to the manufacture 
of refined naphthalene, phenol, and eresylic 
acids, in addition to the production 
of road tars, creostes, disinfectants, and 
pitch. 

Coke ovens attached to iron and steel 
works are the main source of crude coal-tar 
in the country, while the tar distilleries 
treat over 50,000 tons of crude coal-tar 
every year, their main objectives are road 
tar, and heavy creosete, naphthalene is the 
only bye-product recovered so far. This is 
usually refined and sold as moth balls 
because the price realised for this product 
is very high, about Rs. 1,440 per ton. As a 
raw material for industry, crude naphthalene 
must be available at about one third of 
the price. Tar distillers are most reluctant 
to sell crude naphthalene due to a fear 
that some of it will be refined for competing 
with their own high priced product. 
Recently it was proved to tar distillers 
that the recovery of naphthalene was no 
more than 30%. It was suggested also 
that it was necessary to shift the emphasis 
to greater recovery of naphthalene and 
other derivatives of coal-tar such as anthra¬ 
cene, pyridine, etc., because these materials 



will -be required by the* newly developing 
dyestuff industry and there ia also a market 
for export. Sometimes there is a comp lain t 
that the use of crude tar as a fuel by the 
steel industry is a national waste. 
However, unless steel companies can obtain 
some other liquid fuel of very low sulphur 
content at a comparable price, they have no 
alternative but to use coal-tar. A via media 


may have tc be found-by establishing coal-tar 
distillation units near the coke ovens and 
after removal of products such as naphtha¬ 
lene, anthracene, etc., blending the other 
fractions for use as a fuel in the manufac¬ 
ture of steel. This problem hasto be tackled, 
because the rapid expansion of the steel 
industry will increase the demand for low 
sulphur content of the liquid fuels. 




Bichromates 

Copper Sulphate 

Sodium 

Nr;i chide 

Zrxc Oxide 



Installed 

Capacity 

Production 

Installed 

Capacity 

Production 

Installed 

Capacity 

Production 

Installed 

Capacity 

Production 



Ton* 

Tons 

Tons 

Tons 

Tons 

Tons 

Tons 

Tons 

1946 


5,i»0S 

2,116 


•• 

■■ 

•• 



1947 


5,508 

2,204 




•• 



1948 


5.508 

2.940 

1,928 

132 

•• 

l.ir.2 



1949 


5,520 

1,716 

1,716 

456 


528 



1950 


5,529 

1,980 

1,716 

432 


792 



1951 


5,556 

3,276 

1,716 

504 


1,932 



1952 


5,916 

1,464 

1,944 

336 

7,944 

1,428 

| 


1953 


5,966 

2,508 

1,980 

516 

8,004 

2,700 



1954 


5,916 

3,240 

1,980 

840 

7,572 

3,348 



1955 


5,376 

2,928 

2,004 

1,044 

10,080 

2,832 

12,360 

6,872 

1956 

for (9 months) 

6,516 

1 

2,186 

3,300 

1,354 

8,784 

, 

2,018 

12,360 

3,374 


Dye-stuff Industry : 

1 This industry occupies an important 
place in the industrial development of the 
country. ;" The annual consumption of dye¬ 
stuff i| tbthe order of about Rs. 15 crores 
at .M^present time, and it is expected to 
to Rs. 20 crores by the end of the 
p&Cond Five-Year Plan period. 

The establishment of a well-organised 
dye-stuff industry is essential not only to 
meet the requirements of dye-stuff for 
textiles and other industries but also for 
the development of the entire organic 
chemical industry. The manufacture of 
dye and dye intermediate is closely related 
to -the manufacture • of- pharmaceuticals, 


explosives, plastics and solvents industries 
and the development of the dye-stuff 
industry on proper lines will greatly facili¬ 
tate the development of all these industries 
also. 

Progress : 

With the exception of Japan, India is the 
only country in South-East Asia, which has 
made some progress in the manufacture of 
synthetic dye-stuff. Even in India, produc¬ 
tion of synthetic dye-stuff is of recent 
origin. It was only in 1940, that a small 
beginning was made with the production 
of some rapid fast colours. Later on, a few 
rapidogens and solubilised vats were added 
to the rangeat manufactures. It was only , 
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in 1952, that the real beginning of a full 
fledged dye-stuff industry was made. Atul 
Products Ltd. at Parnera are the pioneers in 
the industry. At present there are three 
units registered with the Government and 8 
small firms which are not so far registered. 


Capital and Labour: 

The total capital invested in the industry 
is to the order of Rs. 4 crores and the 
number of workers employed in the industry 
is about 800 to 1000. 

Present requirement can be classified as 
under:. 


1. Acid Dyes, 



Yellow, Orange. Red. Scarlet 


Lbs. 

ami Black .. 


8(10,000 

2. Direct Dyes 


800,000 

Red including Congo Rod 


1,200,000 

Other Direct Dye* 


750,000 

3. Basic Dyes 


.. 

4. Azoic Dyes 


1,300,000 

Naphthols 


1,300,000 

Fast- colour bases 


900,000 

Fast colour Salts 


400,000 

Rapidogens .. 



•>. Vat Dyes 


500,000 

Indigo Powders and Pastes 


5,500,000 

Vat Green Other vats including Blue 


9,000,000 

6. Sulphur Dyes 


2,800,000 

(Black) Others 


500,000 

7. Solubilised Vat*-. 


250,000 

8. Analine Salts 


400,000 

9. Other unclassified Dvos 


500,000 


Production of fast colour salts, rapid 
fast colours, rapidogcns and solubilised 
vats (blue, green and yellow) is adequate 
for meeting the requirements of the country. 
A substantial part of the domestic require¬ 
ments of acid dyes, direct dyes and sulphur 
black is met, from indigenous production. 
Actual production of the various dye-stuff 
is as under :— 


Pbohuction Lbs. 


1051 


1955* 


Add Dyes 
Direct Dyes 
Best oolour Salts 
Rapid Fast Colour 
ftiapidogens 
Solubilised Vats .. 
Sulphur Black 


.. 399,515 

.. 1,224,169 
.. 327,965 

.. 259,132 

.. 235,993 

.. 124.374 

.. 924,432 


174,955 

554,909 

147,984 

129,492 

85,113 

54,553 

770,271 


For 6 months. 


M ining & Chendeak 

The manufacture of naphthols, fast colour 
bases, vat dyes, basic , colour, sulphur dyes, 
other than sulphur black and the analine 
salt is yet to be taken up. Production of 
the first three groups is expected to be in 
commission by the end of 1956. 

Vat dyes form the most important 
group of the dye-stuff requirement. Next 
in order comes azoic dyes, acid dyes, 
sulphur colours and basic dyes. 

The quality of the indigenous products 
compare favourably with those of the 
imported stuffs. Tariff protection has been 
granted to the industry from 1955 for 10 
years. Rapid fast colours, rapidogens, 
rapidozols, fast colour salts and solubilised 
vats are assessed for import duty at 12% 
ad valorem (protective) Acid azo dyes. 
Direct azo dyes and sulphur black at 20% 
ad valorem (protective). The standard rate 
of duty on certain specified intermediate 
has been reduced to 10% ad valorem 
(protective). 

The manufacture of most of the dyes 
produced is based on imported intermediate. 
The cost of these intermediates account for 
about 70% of the cost of production of 
dye-stuffs. In the interest of national 
developments of the dye-stuff and organic 
chemical industries and in order to attain 
a reasonable degree of self-sufficiency in 
these industries, it is imperative that the 
indigenous manufacture of intermediates 
has to be established as early as possible. 
Import of dyes at present amounts to 
Rs. 150 million. When all the licensed 
schemes materialise Rs. 60 million worth 
dye will be made within the country. This 
wall represent the value of manufactured 
dyes. For some years more, a large portion 
of this amount will represent the value of 
imported intermediates used in the manu¬ 
facture. 

The next important stage should be to 
manufacture the intermediates within the 
obuntry. Such production will be of value 
to the pharmaceutical industry, as well 
i&ecause .the main basic chemical required 
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by the pharmaceutical and dye-stuff indus¬ 
tries aie common and the Government 
intends obtaining a Report from an Expert 
Committee before taking a decision whether 
such intermediates should be manufactured 
in the private or public sector and whether 
one or more units should be set up for the 
purpose. 

Schemes are under consideration for the 
manufacture of Dinitrochloro benzene, 
Nitreanisele, Anisidine, Nitiobenzine, 
Amiline, Dimathylaniline, Beta Naphthol, 
Beta Hydroxynaphthorie acid and Benzan- 
threne. 

The dye-stuff units are mainly located 
in the Bombay area which constitutes the 
major market for the intermediate. 

For the manufacture of intermediates, 
large quantities of Benzine, Toluene, Xyo- 
lene, Naphthalene, Anthracene, carbozeland 
Pyridine are required. They are the bye- 
prcducts of the coke oven operation and 
coal-tar distillation. Production facilities 
for these materials are at present concen¬ 
trated with coal fields areas of Bihar and 
West Bengal. Expansion of production 
facilities, consequent on the establishment 
of new steel plants and expansion for the 
existing steel plant will also take place 
mostly in this region. The establishment 
of Bhilai Steel Plant in Madhya Pradesh 
and Eoarkela Steel Plant in Orissa and the 
coke oven in these plants will give a substan¬ 
tial supply of some of the materials required. 

Manufacture of intermediates also require 
large quantities of several organic heavy 
chemicals like nitric acid, sulphuric acid, 
oleum, caustic soda and chlorine, etc. 
fStnne of the organic chemicals may have 
to be manufactured at the site, where 
intermediates are manufactured and 
arrangements will have to be made for the 
supply of other chemicals from some of the 
chemical ^factories, where they are manu¬ 
factured. § 

Many of the intermediates required for the 
manufacture of dye-stufl are also required 
for the manufacture of pharmaceuticals 


and it may be desirable at least in 
the case of certain intermediates to plan 
the production in such a way, that the 
requirements of both the industries can 
be satisfied, from units manufacturing these 
intermediates. 

The present position regarding the 
recovery of benzene and toluene from the 
existing coke ovens is not very satisfactory. 
The actual production is much less than 
what it should be. At some coke ovens 
there is no recovery of crude benzene at 
all and at some others, the recovery is not 
complete. 

Coal-tar distillation is also in the same 
position. Considerable quantities cf coal-tar 
are burnt away as fuel, resulting in complete 
loss of valuable bye-products. 

Measures are being taken to recover 
fully benzene and toluene from coke oven 
gases and increased production of naphtha¬ 
lene anthracene, etc., from coal-tar distilla¬ 
tion. 

In respect of other raw materials the 
supply position is not sufficiently good. 
Only a few inorganic chemicals such as 
caustic potash, sodium nitrate, phosphorus, 
trichloride, etc., have to be imported for 
sometime. 

The establishment of the intermediates 
manufacturing industries will encourage 
the growth of the dye-stuff industry to a 
considerable extent. The future outlook 
seems to be good. 

Import of dye-stuffs into India have 
been on the increase in the past few years 
and the demand is further expected to go 
up by about 30 per cent by 1900, while 
there are strong indications of an even 
higher consumption on present trends of 
increase in the demand for cloth. This 
would mean a consumption of nearly 10,000 
tons of dye-stuffs valued at about Rs. 30 
crores. A number of industrial units have 
obtained licences from Government in the 
last decade for the manufacture of dye-stuffs. 
Most of these schemes, however, are based. 
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on imported intermediates and only in a 
few cases do they start from complex 
intermediates. 

Government attach the greatest impor¬ 
tance to the development of the dye-stuff 
industry and have been anxious to ensure 
that by the end of the Second Plan period 
the bulk of the dye-stuffs required for 
domestic consumption should be produced 
in India. It is also intended that this 
production should be based, not on imported 
intermediate's but on indigenous raw 
materials. 

Government have had a detailed technical 
report covering the whole field prepared 
by an Italian firm of repute. Similar reports 
have been submitted to the Government 
of India by a German firm, a British firm 
and a group of Indian technologists. An 
examination of the reports shows, that 
there is ample scope and urgent need for 
developing the dye-stuff industry in the 
country on sound economic lines, in the 
immediate future. 

Production op Intermediates 

It is an essential part of the development 
programme of the dye-stuff industry, that 
to the maximum extent possible, production 
of intermediates also be developed in the 
country. The demand for the intermediates 
has to be assessed not merely on the basis of 
production plans for dye-stuffs, but also 
on the basis of development in other 
important fields like drugs, plastics and 
explosives. Many of the complex and late 
intermediate's can be advantageously deve¬ 
loped by the factories which undertake 
their final processing into finished dye-stuffs 
or other products. At the same time, it is 
desirable to undertake the production of 
primary organic intermediate on a centra¬ 
lised basis, because capacity for these inter¬ 
mediates is related not to the production 
programme of a single unit but is intended 
to supply the requirements of the industry 
or industries as a whole. 

Government have therefore decided that 
the National Industrial Development Corpo¬ 


ration, which is a private limited company 
owned entirely by the Government, should 
set up central capacity to manufacture the 
primary intermediates. At the same time 
they have asked firms in the private sector, 
already registered or licensed for the 
manufacture of dye-stuffs, as well as those 
who have applied for a licence in this field to 
indicate the kind of development which 
they are willing to undertake regarding the 
production of late intermediates. 

A decision regarding the exact scope of 
the N.I.D.C. project and the manner of 
its execution will be taken up after the pro¬ 
gramme of the various firms already in 
the field, is clearly known and determined. 

Fertilisers 

The application of adequate fertilisers 
to soil is of utmost importance not only for 
stepping up agricultural production but 
also for maintaining soil fertility and pre¬ 
venting soil erosion. Although, Indian soils 
which are deficient in humus require the 
application of organic fertilisers, it is also 
necessary to supply sufficient quantities 
of the principal inorganic fertiliser consti¬ 
tuents, namely nitrogen, phosphorus and 
potash. 

Nitrogen can be applied along with 
organic matter in the form of cattle-shed 
manure, town refuse, sewage, waste organic 
materials and oil cake. Although, there is 
considerable scope for meeting the require¬ 
ment of nitrogen in these forms to an 
increasing extent in India, both tradition 
and difficulties in collection and transport 
have impeded their large scale utilisation. 
It has also been suggested, that in addition 
to gradually increasing the supplies of 
manures in this form, it is necessary to take 
to the application of synthetic nitrogenous 
fertilisers for maintaining soil fertility and 
for increasing agricultural production. 

Application of phosphetic fertilisers is 
considered even more important than nitro¬ 
genous fertilisers. Phosphorus not only 
helps to keep the soil fertile, but also 
prevents soil erosion by fostering the growth 
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of a good plant coverage. The quantity 
of phosphatic fertilisers reckoned in terms 
of the above constituent (P a 0 5 ) applied 
far exceed the quantity of nitrogen used 
for fertiliser purposes. Unfortunately, in 
India the position is otherwise. While the 
benefits of utilisation of nitrogen in the 
form of ammonium sulphate have already 
received wide publicity in recent years, and 
the results being spectacular, the demand 
for ammonium sulphate is increasing, the 
consumption of phosphatic fertilisers, the 
most essential of the two. is still extremely 
small. 

Fortunately none of the major crops in 
India require the application of potash 
and this requirement is confined to tobacco, 
coconut and fruit trees. In some places 
sugarcane may also require some application 
of potash. Generally, potash fertiliser is 
applied in combination with nitrogenous 
and phosphatic fertilisers after adjustment 
of the composition of the mixture to 
correspond to definite proportions of K.P.N. 

The development of the important 
industry is dealt with in the subsequent 
matters in detail. 

(Nitrogenous, Phosphatic and Potash 
Fertilisers.) 

Nitrogenous Fertilisers 

So far, in India the inorganic nitrogenous 
fertilisers almost universally employed has 
been ammonium sulphate. Although the 
bulk of the quantity consumed has been 
imported, production of ammonium sulphate 
in Iqdja whs first achieved as a bye-product 
of diking ovens, and there are at present 
four such units in West Bengal and Bihar 
with a rated capacity of about 26,000 tons 
of ammonium sulphate per annum. Syn¬ 
thetic ammonia pfdduction and its conver¬ 
sion to anmidtthim sulphate was first 
started in Mysore in the year 1938 in a plant 
established* at Belagula by the Mysore 
Chemicals & Fertilisers Ltd. with a rated 
capacity of 6,600 tons per annum. In 1947 
another plant with a rated capacity of 


46,000 tons per annum was put up at Alwaye 
(Fertilisers & Chemicals Travancore Ltd.), 
the synthetic ammonia manufactured being 
converted into the sulphate, partly by the 
use of gypsum and partly by reaction with 
sulphuric acid produced from sulphur. 

On the basis of the recommendations 
made by the Food Grains Policy Committee 
in 1943, that it was necessary to undertake 
large scale manufacture of nitrogenous 
fertiliser in India, for stepping up food 
production, it was decided in 1945 to put up 
a government factory at Sindri in Bihar 
for manufacturing 350,000 tons of 
ammonium sulphate using the gypsum 
process. 

Construction began in 1947 and the 
factory went into production in October 
1951. The rated capacity in the country 
for inorganic nitrogenous fertilisers has 
reached 470,352 tons of ammonium sulphate 
per annum on the basis of 300 working 
days a year. 


Production of ammonium sulphate has 
shown a steady increase during the last 
three years. 


Yka * 

Produo. 

tion 
in Tons 

Year 

Produc¬ 
tion 
in Tons 

1946 . . 

. . 22,464 

1952 

2,27,971 

1947 .. 

.. 21,276 

1953 .. 

3,19,620 

1948 .. 

.. 85,208 

1954 

3,40,224 

1949 .. 

.. 45,936 

1955 

3,93,096 

1950 .. 

47,340 

1956 (7 months! 

2,18,584 

1951 .. 

.. 52,704 



Capital 

-Capital 

invested in 

the 


bye-product ammonium sulphate plants 
which form part of the coke ovens is not 
known. A sum of Rs. 370 lakhs has been 
invested in the units belonging to Mysore 
Chemicals & Fertilisers Ltd. and the 
Fertilisers & Chemicals Travancore Ltd. 
The State Government of Mysore has 
invested Rs. 9 lakhs in the Belagula Plant 
(Rs. 2 lakhs as share capital and Rs. 7 
lakhs as loan) and fostered its development 
by supply of electric power at a concessional 
rate. The State Governments of Madras 
and Kerala (Travancore) have participated 
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in the capital investment of the Alwaye 
plant and their share in the paid up capital 
comes to Rs. 257 lakhs. A sum of Rs. 25 
crores has been invested by the Central 
Government in the Sindri Fertiliser 
factory. 

Raw materials.-- The production of 
ammonium sulphate consists of two distinct 
operations, viz., synthesis of ammonia and 
conversion of ammonia into ammonium 
sulphate. The synthesis of ammonium 
requires hydrogen and nitrogen which are 
produced by different processes depending 
on the availability of raw materials. Elec¬ 
trolysis of water is adopted for generalisation 
of hydrogen whenever cheap power is 
available and the plant at Belagula adopts 
this process, as the rate charged to them 
is 0-125 annas per KW hr. Similarly, 
conversion of ammonia into ammonium 
sulphate can be achieved with the help of 
sulphuric acid or alternatively through 
the use of gypsum. The raw materials 
required depend therefore on the process 
adopted for the manufacture of ammonia 
and its conversion to ammonium sulphate. 
Taking into consideration the process adop¬ 
ted by the Mysore Chemicals and Fertilisers 
Ltd. and F.A.C.Ts. Ltd. as well as the 
ammonium sulphate derived from the coke 
ovens, the requirements of the principal 
raw materials in 1950-51 was estimated 
at 28,870 tons of sulphuric acid and 10,700 
tons of gypsum. F.A.C.Ts. Ltd. uses waste 
wood for the production of the gas mixture 
for ammonium synthesis and the Alwaye 
plant is the first of its kind for using wood 
directly for gasification. 

Imports and Exports : 

There was a considerable import of 
ammonium sulphate and other nitrogenous 
fertilisers during recent years. 

Ykar Import 

in Tonx 

1948- 49 .. .. 138,000 

1949- 60 .. .. 170,000 

1950- 61 .. .. 370,000 

1961-62 .. „ .67,290 


In addition, substantial quantities of 
sodium nitrate and other nitrogenous ferti¬ 
lisers were also imported. 

Limited quantities of other fertilisers 
such as ammonium nitrate, urea, etc., 
whose manufacture in India requires to be 
properly developed, so as to get them 
introduced in the country and to familiarise 
agriculturists with their use and methods 
of application, are also imported. 

Export of nitrogenous fertilisers is 
small and is mainly in the form of 
organic manures rather than synthetic 
fertilisers. 

Estimated consumption and require¬ 
ments : 

Assuming that nitrogenous fertilisers are 
applied on a country-wide basis over all 
soils and for all crops, the annual require¬ 
ment in the form of ammonium sulphate 
has been estimated at different, times to 
be from 12 to 13 million tons. According 
to the estimate given by the Ministry of 
Agriculture, every two million tons of 
nitrogen are equivalent to nearly 10 million 
tons of ammonium sulphate, provided that 
the fertiliser is applied only for important 
crops such as paddy, wheat, sugarcane, 
cotton, coffee, tea, tobacco, cocoannt, fruit 
trees and rubber, a quantity of only 450,000 
tons of nitrogen equivalent to 2-25 million 
tons of ammonium sulphate should be 
deemed sufficient for the time being. Till 
recently the consumption of synthetic nitro¬ 
gen mainly in the form of ammonium 
sulphate, in spite of the rapid increase in 
its application has still been only about 30,000 
to 35,000 tons of nitrogen, equivalent to 
150,000 to 175,000 tons of ammonium 
sulphate. There is still a large gap to be 
bridged between the estimated minimum 
requirement and the present consumption. 
The cost of the fertiliser made available 
to the agriculturists has also an important 
bearing on the extensive use, particularly 
for food crops. In the circumstances, it 
may be necessary to place the target of 
annual consumption of synthetic nitrogen 
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at J20,000 tons, equivalent to 600,000 tons 
of ammonium sulphate. 

Problems of the Industry : 

The most important problem of the 
industry is the difficulty in obtaining ade¬ 
quate quantities of sulphur for producing 
sulphuric acid required in ammonium 
sulphate manufacture. 

Programme of Development : 

A coke oven plant with a daily production 
capacity of 600 tons is envisaged to be put 
up by the Sindri Fertilisers & Chemicals 
Ltd., at a cost of Ks. 235 lakhs. As a 
bye-product of Sindri Fertilisers, calcium 
carbonate sludge equivalent to 100 tons 
per day would be produced, and its utilisa¬ 
tion is envisaged through the establishment 
in the private sector, of a cement plant 
at a cost of Rs. 200 lakhs. \ 

Mysore Chemicals & Fertilisers Ltd. 
have a project for the expansion of ammo¬ 
nium sulphate production from 6,600 tons 
to 13,200 tons per annum F.A.C.Ts. Ltd. 
have increased the production of nitrogenous 
fertilisers at Alwaye to 46,000 tons per 
annum. Part of the output by the latter 
was in the form of ammonium chloride by 
making use of chlorine and hydrogen, 
which became available from the caustic 
soda plant of the Travancore Mettur Chemi¬ 
cals Ltd. The installed capacity of plants 
for nitrogenous fertilisers (ammonium 
sulphate in tens) is as under :— 


Bye-iffoduct of Coke oven Plants 

1955-56 

Tons 

.. 27,060 

Mysore Chemicals and Fertilisers 

.. 13,200 

F.A.C.T. Ltd. .. ; .. 

.. 92,000 

Sindri Fertilisers and Chemicals, Ltd. 

.. 350,000 

Total 

.. 481.270 


This would leave a gap of 120,000 tons 
between the capacity and the estimated 
requirements and with the estimated 
demand of 450,000 tons by 1955-56, the 
gap would be 150,000 tons which would 
have to be met by imports. The expansion 


scheme for Sindri, envisages the production 
of 100 tons of urea and 110 tons of ammo¬ 
nium nitrate per day, making use of bye- 
product of coke oven gases and waste 
carbon dioxide from the operations. 

A Fertiliser Production Committee was 
appointed in 1955 to prepare a programme 
for the manufacture of fertiliser to an 
additional extent of 170,000 tons of nitrogen 
in the Second Plan Period. This target 
was exclusive of the Sindri’s expansion 
programme already in progress, aiming at 
raising the capacity of that plant to a total 
of 120,000 tons of nitrogen. On the 
Committee’s recommendations the Govern¬ 
ment decided in September, 1956, to set up 
a factory at Nangal in association with a 
scheme for the manufacture of heavy 
water, required for the development of 
nuclear energy. The capacity of the plant 
will be 70,000 tons of nitrogen. 

The lignite project at Neiveli is expected 
to include a scheme for the production of 
another 70.000 tons of nitrogen. Another 
factory with an output of 70,000 tons of 
nitrogen is to be located at Rourkela. 
This factory will make use of the bye- 
products of the L.D. process of the steel 
factory. The Bakra Nangal Project will 
require an investment of Rs. 22 crores. 
Neiveli Project Rs. 19 crores and Rourl ola 
project about Rs. 15 crores. The expansion 
programme of the Sindri project from 
75,000 tons nitrogen to 1,20,000 tons 
nitrogen is expected to cost Rs. 10 crores. 

Electrtc-Chemtcal Industries : 

The application of electric power in the 
chemical industry has significantly 
influenced its growth, apart from the Use 
of electricity for mechanical or motive 
power, which every industry would neec 
in a smaller or larger measure, Electricity 
is indispensable in processes which involve 
electrolytic reactions. As a rule, the chemi¬ 
cal industries consume large quantitiet 
of electrical energy, and as the chemica. 
processes generally have to go on uninter¬ 
rupted, the load factors of the powe» 
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demand by these industries are above 90 per 
cent. Some of the chemical industries of 
im portance are the fertilizer industries, 
caustic soda and chlorine industry, calcium 
carbide and manganese di-oxide. 

In Fertilizer Production : 

Electricity plays a very important 
part in the manufacture of fertilizers, 
particularly nitrogenous fertilizers based on 
ammonia. Amongst the various processes 
for the manufacture of the nitrogenous 
fertilisers, the synthetic ammonia process 
holds the field at present in areas away 
from coal fi'Ids. The synthetic process 
has several variations in gases, hydrogen 
and nitrogen. In the electrolytic process, 
where hydrogen is produced by the electro¬ 
lysis of water and nitrogen by the lique¬ 
faction of air and subsequent fractional 
distillation, the consumption of electricity 
is 16,000 KWH per ten of nitrogen fixed. 
The non-electrolytic process, where hydro¬ 
gen is prepared from sources like coke-oven 
gas, natural gas or steam iron process, or 
by the water gas, requires only about 
2,000—2,900 KWII per ton of nitrogen 
fixed. But in such non-electrolytic process 
the gases have to be carefully purified 
before synthesis, involving delicate heat 
balances and heat exchanges which have 
to be carefully regulated and controlled 
to achieve maximum economy. The selec¬ 
tion of the particular process would depend 
upon the availability of adequate quantities 
of electric power and/or other raw materials. 
For the manufacture of cynamide fertiliser, 
the calcium carbide furnace consumes about 
12,000 KWH for the equivalent of one ton 
of nitrogen, and a further 4,000 KWH 
for the conversion of calcium carbide to 
calcium cynamide. Nitrogenous fertilizers 
are expected to be stepped up from 90,000 
tons to 360,000 tons in terms of fixed 
nitrogen in the Second Five-Year Plan. 
India at present, has a large fertilizer 
factory at Sindri with an annual 
production of 70,000 tons of nitrogen 
(360,000 tons of ammonium sulphate). The 
Development Council for Heavy Chemical 


Industries has decided, that it would be 
necessary to have, at least three other 
similar sized factories suitably located in 
different parts of the country, to meet 
India’s requirements of such fertilizers. It 
is needless to say that for a country like 
India, whose predominant occupation is 
agriculture, this industry is of basic 
importance. 

Phosphatic Fertilisers 

Before the Second World War, super¬ 
phosphate was manufactured on a small 
scale and its consumption also was not 
large. The demand increased subsequently 
in the post-war period and gave a filip 
to the indigenous industry. The indigenous 
production is still entirely in the form cf 
single super-phosphate manufactured from 
imported rock phosphate. 


Location and distribution of the units 
are as under :— 


Location 

Number of 
Units 

Rated 
capacity 
in Tons 

Bombay 

7 

£9,000 

West Bengal 

1 

10,000 

Kerala 

l 

18,000 

Mysore 

2 

7,500 

Madras 

I 

8,400 

Hyderabad .. 

1 

5,600 

Delhi . 

1 

15,000 

Total .. 

14 

123,500 


Annual rated capacity which was about 
47,000 tons in 1947, rose to nearly 125,000 
tons by the end of 1950. By May 1952 the 
capacity increased to 173,855 tons. The 
size of these units is very small. Present 
installed capacity is 265,824 tons. They 
have been able to survive, mainly because 
of the indirect protection in the form of 
import control and pooled distribution of 
domestic production. 










Mining ft Chemicals 


1000 


The production of super-phosphate has 
steadily risen during the last four years. 



Tons 


Tons 

1946 

4,500 

1952 

44,702 

1947 

5,004 

1953 

48,300 

1948 

.. 21,360 

1954 

105,060 

1949 

46,728 

1955 

75,160 

1950 

52,428 

1956 (8 month*) 

52,659 

1951 

.. 61,050 

.. 

.. 


The super-phosphate plant does not 
require a heavy capital. They are generally 
attached to the sulphuric acid plant and 
form part of groups of other chemical 
processing units. 

Superphosphate plants are integrated with 
sulphuric acid plants and for a plant for 
producing about 35 to 40 tons of sulphuric 
acid per day and converting it into super¬ 
phosphate in a fully mechanised unit, a 
total investment of about Its. 50 lakhs 
inclusive of working capital would be 
required. 

Raw materials .—At the present time, 
rock phosphate and sulphuric acid are the 
principle raw materials, for super-phosphate 
manufacture. Except for the two, all the 
manufacturers produce their own sulphuric 
acid using imported sulphur. Till a few 
years ago, when imported rock phosphate 
was widely introduced as a raw material for 
super-phosphate, particularly on account 
of the Government encouragement of the 
export of bones, some super-phosphate 
was manufactured by using indigenous 
bones as.raw materials. In other countries 
where bones are used, valuable bye-products 
such as bone glue and ossein are recovered 
before converting the residue into super¬ 
phosphate and thereby the importers in 
other countries have been in a position to 
pay higher prices for their raw materials. 
As the demand for bones at a high price 
increased, it w£s 'Considered desirable in 
the country’li]fettterest to permit exports of 
bones gris^lu to import rock phosphate. 
Almost air the factories are now making 
use of rock phosphate as the raw material. 
It is only with the development of subsidiary 
industries for recovering bone . glue and 


ossein that this indigenous raw material 
could again be used for the manufacture of 
phosphate fertilisers. It is also necessary 
to organise proper collection of bones for 
enabling the entire quantity available to 
be profitably utilised. The demand for 
phosphatic fertiliser is expected to be 
250,000 tons. Reckoned in terms of 16% 
super-phosphate, the quantity required 
would be 1*5 million tons. 

Although the scope for phosphatic 
fertiliser is almost unlimited considerable 
inducement and financial subsidy were 
found necessary to bring the consumption 
of super-phosphate even to the present 
level. 


During the last few years, consumption is 
ranging between 50 to 60 thousand tons 
Bone and bone-products are also used, to 
some extent for meeting the requirements 
of phosphatic fertilisers. Consumption by 
1955-56 is expected to be 100,000 tons and 
by 1960-61 to 120,000 tons including the 
Bihar Government super-phosphate factory. 

Problem, of the ituluslry. —There is 
necessity of finding out alternative methods 
of producing phosphatic fertilisers obviating 
or reducing the necessity for sulphuric acid. 
The uneconomic sizes of the units have 
contributed to increase the cost of produc¬ 
tion and some of the existing units have 
plans to bring down the cost bv increasing 
the size of their plants. 

Projects of expansion and new schemes 
envisaged are: 

1958-56 

Dharamsi Morarji Cheipica! Go. 18,575 

Fertilisers & Chemicals Travancoro. Ltd. .. 45,375 

Parry & Co. (Ranipet Factory) 18,975 

Alembic Chemical Works, Ltd. .. .. 2,500 

Bihar Government Hujierphonpaie factory .. 16,500 

Rest of Manufacturers - .. .. 107,030 

Total .. 208,955 


The difficulty in getting adequate 
Supplies of imported sulphur for feeding 
sulphuric acidplants is bound to limit the 

^actual- production of acid in the country 

/ 

/ 
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thus limiting the expansion of the sulphuric 
acid industry and consequently that of 
super-pliosphate industry. 

Although super-phosphate is the principal 
phosphatic fertilizer used, greater attention 
has been given in recent times to the use of 
double and triple super-phosphates, di¬ 
calcium phosphates, calcium metaphosphate 
and ammonium phosphates, all of which 
are more concentrated fertilisers. It is 
possible to manufacture most of them by 
methods which do not involve the use of 
sulphuric acid. The development of these 
fertilisers should be tried, as the resources of 
sulphur are limited in the country. 

Itock phosphates are at present imported 
from Egypt, Morocco Kossieer, and Safaga. 
Domestic resources available in the form of 
nodules at Trichinopoly and apatite near 
Singhbhum are not suitable quality. 

At present only 150,000 tons of bones are 
collected and utilised directly as fertilisers 
in the form of bone meal or exported as 
bone grist, out of a total estimated availa¬ 
bility of 500,000 tons of raw bones. If 
collection of bones is properly organised, 
it should be possible to make available 
.‘{00,000 to 400,000 tons as against the 
present quantity of less than half of that 
amount, the additional quantity becoming 
useful for direct application for converting 
into suitable phosphatic fertilisers and valu¬ 
able bye-product or for export for earning 
valuable foreign exchange as may be ulti¬ 
mately deemed most profitable in the 
national interest. 

For phosphatic fertilizers, very little 
electric energy is required if it is made 
from sulphuric acid. But in the context 
of growing shortage of elemental sulphur 
from which sulphuric acid is made, alter¬ 
native methods of producing phosphates 
with a minimum of or no sulphuric acid 
are preferred at the present time. Further, 
the manufacture of superphosphate from 
these is not economical. Therefore, 
electro-smelting of the low grade phos¬ 
phorous and thesubsequent- conversion 
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to phosphoric acid has therefore been 
developed in recent, years, which is of 
particular interest to India. India, at 
present, imports high grade phosphatic 
ores from (1 recce, Egypt and Morocco 
which are converted into a bout 15,000 tons 
of superphosphate (25,000 of P 2 0 5 ). There 
are, however low grade phosphate rocks 
in the country, and it should be possible to 
produce the country's requirements from 
these indigenous ores, if electrical energy 
in adequate quantity and at low rates is 
made available. 

A new superphosphate factory at Avadi 
near Madras will be established by the end 
of 1950 with a rated capacity of 33,000 tons 
per annum. The Company is promoted 
bv Messrs. Shaw Wallace & On., Ltd. 

Potash Fertilisers 

It is commonly derived out of the natural 
deposits occurring in Bihar, U.P., Punjab, 
Patiala, Bikaner ami Bharatpur of potas¬ 
sium nitrate and are extracted and purified 
by crude methods on a cottage or small 
scale basis. Production before partition in 
1947 was about 15,000 tons per annum but 
uow the bulk of such units are in Pakistan 
and production in Bihar, IJ.P. and other 
parts is not sufficient to meet the demand. 
Potassium nitrate, in addition to its use 
as a fertiliser is also required for the manu¬ 
facture of gun powder and pyrotechnic 
composition and other chemicals, parti¬ 
cularly during times when imported sodium 
nitrate is not available. The State Govern¬ 
ments of Bihar, U.P., PEPSU and Rajas¬ 
than should take necessary steps to organise 
cottage scale manufacture of potassium 
nitrate on a co-operative basis, so as to 
increase the output of the product and also 
to bring down the cost. 

This could also be produced as a bye- 
product of salt manufacture. Potassium 
salts in the form of potassium chloride can 
be recovered as a bye-product of salt works. 
Although it is possible to produce a quantity 
of nearly 85,000 tons from all the salt 
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works in the country, actual production is 
limited to the quantity recovered in the 
Tata Chemical Works at Mithapur, which 
is roughly about 100 tons. 

Potassium chloride in addition to being 
useful as a fertiliser is also required, as a 
raw material for the manufacture of caustic 
potash and potassium chlorate. The bye- 
product potassium chlorate is not suffi¬ 
ciently pure for such purpose but it is not 
unsuitable for use in fertiliser mixtures, 
except in cases, where it is considered 
undesirable to increase the chloride content 
of the mixture. Potassium sulphate is a 
better fertiliser than potassium chloride, 
particularly because traces of magnesium 
chloride associated with the bye-product 
potassium chloride are injurious to vegetable 
life but the shortage and higher price of 
sulphuric acid in the country, do not 
permit cheap conversion of potassium chlo¬ 
ride to potassium sulphate and this has 
been responsible for the non-development 
of this industry. 

Molasses which are obtained as a 
bye-product of the sugar industry, are also 
another source. Potash salts have not been 
recovered on any large extent from molasses 
in India but advantages have been taken 
of the existence of potassium salts in 
molasses, by using distillery slaps containing 
such salts for fertilising suitable crops in 
the neighbourhood of distilleries. The 
quantity of such potassium salts made 
available, cannot be estimated. 

The demand for potash fertilisers is 
large in other countries. The estimated 
annual requirement of potash fertilisers on 
the basis of using them only for the most 
essential crops is roughly 37,500 tons of 
all potash fertilisers reckoned together. 
During 1954-55 import amounted to 22,949 
tons. More than twice this amount of 
potassium chloride is thrown back into the 
sea every year, in the form of bitterns by 
solar salt works in the country. 

As the demand for potash salts might 
increase gradually to more than about 


37,500 tons, it might be possible to recover 
nearly 52,700 tons from all the salt works 
in the country. Efforts should be made to 
encourage the bigger salt manufacturers to 
put up bye-products recovery plants and 
make the required quantities of potassium 
chloride available for fertilisers and other 
purposes. Encouragement should also be 
given to split the double salts containing 
potassium chloride and purify the crude 
product for producing higher grade material, 
so as to gradually displace the products 
now being imported from abroad. 

Non-kerrous Metal, Industry 

INDIA’S knowledge of non-ferrous metal 
dates back to the dawn of civilisation. 
Although Indian artisans had no scientific 
knowledge or technical control in the 
modern sense of the term, they developed 
indigenous methods to a precision that they 
could determine. During the period of 
the Moghul Dynasty, copper was extracted 
and attempts were made to produce 
munitions. Inspite of the glorious heritage, 
the resources of India of the non-ferrous 
metals, viz., copper, lead, zinc and tin are 
comparatively limited and inadequate for 
the country’s requirements, although those 
in aluminium, manganese and titanium are 
abundant. 

India has large sources of minerals such 
as iron ore, phosphate, graphite, gypsum, 
mica, manganese, magnesite, thorium, 
bauxite, barytes, natural abrasive, lime¬ 
stone, etc. Of these, mica, barytes, manga¬ 
nese, mangnesite, corrundrum, beryllium, 
monumental Granites, Monazites, gypsum, 
Silica, Silimanite, abrasives, refractory mine¬ 
rals, etc., are exported in large quantities. 
India had exportable surplus of iron ore, 
Titanium ore, Mica and self-sufficiency in 
coal, Cement materials, Aluminium ore, 
Gold, Copper ore, Glass sand, Pyrite, borax, 
Felspars, Nitrates, Chromium ore, building 
stones, marble, slate, industrial clays, lime¬ 
stone and do’omite, mineral pigments, 
sodium salts, Alkalais, Alum, Phosphates, 
Zircar, Arsenic, Antimony, precious stones, 
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Vanadium and rare-earths. India is 
deficient in Sulphur, Platinum, silver, nickel, 
cobalt, lead, zinc, tin, mercury, tungsten, 
molybdenum, petroleum, sulphur, fluorite, 
grapLite, potash, asphalt, etc. Until 
recently there was no well planned develop¬ 
ment or conservation of mineral resources. 
A few companies with foreign skill, capital 
and resources concentrated on the produc¬ 
tion of petroleum, gold, copper and other 
minerals like manganese, barytes, chromite 
and silimanite, which could be sold of 
easily in foreign markets without any 
processing. 

The non-ferrous metal industry, as it 
is at present carried, may be grouped as 
follows. 

1. Production of virgin metal from 
Indian ore deposits. 

2. Reclamation of metals and alloys 
from scrap. 

3. Processing of metal into semi¬ 
manufacturers. 

4. Fabricating and casting industries 
which make finished products like sheets, 
rods, wires, etc. 

The production of metals by modern 
methods of mining and smelting started in 
India in the first decade of the present 
century. It made considerable progress 
during the World War II. But the produc¬ 
tion of non-ferrous metals is very much 
behind her requirement and a considerable 
portion of the demand is met by imports 
from abroad. 

As a first step to check this unregulated 
working and utilisation, the Government 
of India enacted the Mines and Minerals 
(Regulation and Development) Act in 
1948 and have now established a Bureau 
of Mines to advise them on all matters 
relating to mining and the mineral industry. 
The Bureau gives advice to the Government 
on mineral concession and has taken the 
lead in formulating rules for the issue of 
mineral and petroleum licences-and leases. 


It is estimated tliat the capital invested 
in the mines industry amount to about 
Rs. 240 crores, and labour employed is 
25,000. Before the Second World War, 
there was only one concern worth mention¬ 
ing engaged in the non-ferrous industry 
which was producing about 6,000 to 7,000 
tors of copper and about 8,000 tons of 
brass sheets. The Second World War left 
India on her own resources as regards the 
manufacture of non-ferrous metals and the 
restricted imports of raw materials in 
relation to the heavy demand for defence 
and other essential industries led to a large 
scale utilisation of scrap materials. Conse¬ 
quently, a great filip was given to the 
expansion and development of the industry 
in its various aspects. The new develop¬ 
ment was particularly marked in the case 
of electric wires, insulated cables, brass and 
copper rods and brass and copper and 
aluminium sheets and alloys. Production 
of lead and antimony has been started after 
the war, but in both these cases also develop¬ 
ment has been very slow. 

Reclamation of Metals and Alloys 

from Scrap: 

Reclamations of metals and alloys from 
scrap which is known as the secondary 
metal industry constitutes an important 
industry in all industrial countries. The 
industry developed considerably during the 
war and at present there arc several firms 
engaged in this line. 

Processing of Metal into Semi-Manu¬ 
factures : 

In regard to the manufacture of semi¬ 
finished items, the industry has been fairly 
organised and developed. Considerable 
development of the industry took place 
after and during the war, when huge 
amounts of scrap became available and the 
quantity of metals and alloys recovered 
from scrap became plentiful. In the matter 
of supply of semi-manufacture like sheets, 
circles, etc., India has got surplus capacity. 



TVife ufrraft oiaciap into the Md mated 
eocB\deta\)\e difficulties lot the main pro¬ 
ducers whose ingots could not compete 
with the ingots recovered from scrap. In 
order to make an assessment of the com¬ 
plexities that had arisen, the Government 
of India in 1951 constituted a Panel, whose 
findings in respect of the capacity, produc¬ 
tion and requirements of semi-manufacture, 
should be of considerable interest. 

Fabricating and Casting : 

The industry lias made considerable 
progress. Aluminium and Brass utensils 
and large varieties of other consumer 
stores, such as stationery and table-ware 
are chiefly made from Aluminium and is 
earned on by a large number of foundries 
undertaking castings in various metals. 

Copper Ore : 

India had a glorious past in copper 
mining. India’s per capita consumption 
is 8 ok. as against U.S.A. consumption of 
18*25 lbs. and 10 lbs. in U.K. Copper 
pyrite is the principal ore. The deposits 
in India are found in many parts. They 
are known to exist in Jaipur and Alwar, 
Kumaon and Kangra Valley in the 
Himalayas, in the Mysore State in the 
Singhbhum and Baragunda near Parasanath 
Hills and in the Sikkim State. Although 
only the Singhbhum deposits are worked 
at present, the copper belts of Sikkim and 
Kathi mines in Jaipur are very promising. 
The industry was started by the Cape 
Copper Co. in prospecting the. copper mines 
in the district of Singhbhum in 1908. The 
project was abandoned in 1922 due to 
economic reasons. Later on, the Indian 
Copper Corporation, Ltd., took over the 
mines and successfully produced the first 
refined copper in 1929; The smelter is 
situated atGhatsila on the Eastern 
Railway,,$a Bihar in close vicinity to the 
mines. ."The total reserves are estimated 
at 3,226,000 short tons in Singhbhum but 
the copper content of the ore is about 2‘5 
per cent. . 


Production is as under : 



! Installed 

1 Production 

} EAR 

j Capacity 

; Toils 

L... 


j Tons 

! Tons 

1»4« 

. 6,999 

6,312-8 

1947 

6,999 

5,931-0 

1948 

| 6,999 

5,864-4 

1949 

6,999 

6,390-0 

1950 

! 6,999 

6,614-4 

1951 

! 6,999 

7,083-6 

1952 

i 7,200 

6,250-0 

1953 

' 7,200 

4,920(1 

1954 

j 7,200 

7,159-6 

1955 

j 7,200 

7,279-6 

1956 (9 months) 

I 7,200 

! 

5,685 0 


Estimated Requirement : 

Tons 

Electrical Industry .. 12,000 

Defence, Mint & Railways .. .. 9,000 

UtenNil Industry .. .. .. 8,000 

iSeini-nianufacturers &. Industrial Sheets .. 4,500 
Alloys .. 4,000 

.Miscellaneous 1,000 


Total .. 38,500 

India produces only fire-refined copper. 
Electrolytic copper is produced in India 
only to a small extent. 

The Indian Copper Corporation, Ltd. 
converts almost, all of their output of copper 
into brass by melting it in electric furnace 
with the addition of proportionate amount 
of zinc and roll them out into sheets, circles 
and strips. Country’s requirement of 
electrolytic copper is mostly met by imports. 

Problems ok the Industry : 

The quality of indigenous copper is 
considered inferior to the products of larger 
refineries in countries like Africa and U.S.A. 

India’s deficiency has been a matter of 
anxiety. Since the establishment of a 
silver refinery in Calcutta by the Govern¬ 
ment, the country is for the first time in a 
position to produce electrolytic copper 
from copper scrap. The refinery produced 
about 3,600 tons of electrolytic copper in the 
initial stage but they subsequently increased 
it to 10,000 tons per annum. India’s 
production- of brass and copper sheets and / 
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circles has been ' sufficiently ^developed. 
There are a number; of manufacturer,s. of 
which some have, "the latest models of 
rolling mills, Smelting furnaces-and other 
equipments for the production 1 of sheets, 
ciicles and strips, although strips of. some 
fine gauges are yet to be produced indige¬ 
nously. The installed capacity of the manu¬ 
facturers engaged in the secondary -metal 
industry is estimated at about 45,000 .tens. 
The estimated reo uirement is about 25,000 
tons. This leaves a surplus capacity of 
20,000 tons. 


PRODUCTION' STATISTICS 



CoprEtt 

Year 

(ii) Pipes and Tubes 

(iii) Sheets and Circles 


Installed 

Produc- 

Installed 

Produc- 


Capacity 

tiion 

Capacity 

tion 


Tons 

' 

Tons 

Tons 

Tons 

1946 




.. 

1947 



,. 


1948 

3800 

138 


i 

1949 

3600 

57*6 

.. 


1950 

3600 

9-6 

44,532 

6,201 

1951 

3600 

10*8 . 

44.532 

4,500 

1952 

3600 

31*8 

44,532 

801 

1953 

3600 

44-4 

46,392 

1,124 

1954 

360 0 

16-8 

35,720 

1,464 

1955 

3600 

49-2 

35,720 

1,530 

1956 

1800 

319 

35,720 

1,174 

(8 months). 



v •’ 1 


Year 

Brass 

(i) Pipes and Tubes 

(ii) Sheets and Circles 

Installed 

Capacity 

Produc¬ 

tion 

Installed 

Capacity 

Produc¬ 

tion 


■ 

Tons 

Tons 

Tons 

Tons 

1946 

9 # 

* © 



1947 

% 9 



, 

1948 

360 0 

2*4 



1949 

3600 

30 



1950 

360 0 

9-6 


19,416 

1951 

3600 

10-8 


11,232 

1952 

360 0 

3*6 


8,388 

*953 

360 0 

2-4 


10,080 

J954 .. 

3600 

3-6. 

.. 

15,636 

1455 .V. 

3600 

: - 13*2 

• i • 

13,044 

1956-v 

360*0 

Xtf .... 


9,671 

(S 4 months). 


- • ■ ..1 

... . v..-;., , 
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Lead:: V' '• ■ •- 

Lead mining was known for a long time. 
Mining was done in Taragrah Hill mine in 
Ajmer and remnants of ancient workings 
are still to be found in Ajmer and at Zawar. 
At the time of Sepoy Mutiny, the Ajmer 
mining came to a close. 

After that, there was no mining of load in 
India until 1942^3 when the Metal Corpora¬ 
tion of India, Ltd. started prospecting at 
Zawar and Banjari mines in Rajasthan. 
The lead concentrates are carried on to their 
smelter at Tindoo near Dhanbad in Bihar 
which has a capacity of 6,000 tons per year. 
The company has set up an ore dressing 
plant at the mines. The capacity of this 
plant is about 9,000 fro .10,000 tons of lead 
concentrates or 60 to 65% lead and 6,000 
to 8,000 tons of zinc concentrates. 

Lead ore is known to occur at a number 
of places in India especially in Jaipur and 
Udaipur in Rajasthan, Manbhum in Bihar. 
Drug in Madhya Pradesh, Datia and Gwalior 
in Madhya Bharat. They are found in 
association with zinc and yields only a 
few ounces of metal for a ton of ore. 


The following figures give an idea of 
production. 



Lead Virgin 

Lead PirKs and 


Wktat. 

Tubes 

V h A H 






Installed 

Produc- 

Installed 

Produc- 


Capacity 

tion 

Capacity 

tion 


Tons 

Ton® 

Tons 

Tons 

1947 

6,000 

189-6 



1948 

6,000 

625-2 

2,400-0 

298-8 

1949 

6,000 

594-0 

3,600 0 

298-8 

1950 

6,000 

627-6 

3,600-0 

3120 

1951 

6,000 

1,133 6 

4.800-0 

226-8 

1952 

fTTlTM 

1,137-6 

4,800-0 

335-4 

1953 

6,000 

1,694-4 

4,800-0 

310-8 

1954 

6,000 

1,788-0 

4,800-0 

165-6 

1955 

6.000 

2,234-4 

4.800-0 

283-2 

1956 


1.7127 | 

4,800-0 

258 4 

(6 months). 


1 

i 




Internal consumption is about 1,500 tons. 
Lead is required for the manufacture of 
pigments. and other industrial purpose 
like Battery, Alloys, Cables :and Chemicals; 
With a view to cope up with , the demand 


K-63 
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of dressed lead ore, the Metal Corporation 
of India have a plan to install a new 500 tons 
a day ore dressing plant at the mines to 
enable them to feed the smelter regularly. 
Lead sheets up to 3' width are manufactured 
in India. Lead sheets are generally used 
in chemical and other industries as also in 
constructional work. Demand for wider 
sheets up to 8' are considerable and further 
demand is likely to crop up owing to the 
rapid developments that are taking place 
in the chemical industry. 

Accumulator plates are required for 
secondary batteries and the industry is now 
capable of meeting the entire requirements 
of the battery industry. 

Lead pipes ranging from 3/8" to 6" internal 
diameter which are required for household 
pipe fittings and for the construction of 
chemical plants are also manufactured. 
Production of lead pipes is about 800 tons 
per annum. 

The lead smelting industry as well as 
its subsidiary industries are still to be 
developed and they have to lead a long way 
to meet the entire requirements of the 
country. Ores or concentrates may have 
to be imported if India’s reserve proves 
unsatisfactory and proper encouragement 
should, be provided for expansion of the 
activities of the industries and installation 
of further plants and machinery. 

Antimony : 

This is an important unit in the 
non-ferrous metal industry. Antimony is 
used in vulcanising rubber, in match-making 
and in the manufacture of ammunitions. 
The pure metal is used on a large scale for 
the manufacture of alloys like copper-tin- 
antimony used ill bearing metals, Britania 
metal which is mainly tin and antimony 
and type metal which contain lead, tin and 
antimony. Antomonial lead is widely 
utilised for the production of bullets and 
another similar alloy is used for the manu¬ 
facture of battery plates, toys, table and 
syphon tops. 


' Prior - to world war • IT, the entire 
requirements of the country was met by 
imports principally from China. The anti¬ 
mony industry was started in India by 
Messrs. Beed Bros., Ltd., who established 
their plant in Bengal just before the out¬ 
break of war in 1939 for refining of antimony 
from imported ore but on account of difficul¬ 
ties in getting antimony ore from Burma 
during the war, they had to close down and 
since then nothing has been heard about 
them. The cessation of imports from out¬ 
side, the increased internal demand and the 
simultaneous discovery and prospecting of 
pure stibnite ore deposits in Chitral State led 
to the floatation of Star Metal Refinery 
which established a smelting factory at 
Vikbroli (Bombay) in the latter part of 1939 
and in 1940 antimony metal was produced 
in a commercial scale from indigenous ore 
for first time in India. 

Since the partition of India in 1947, 
Chitral mines were lost to the industry 
and the indigenous refinery has now to 
depend on imported ore supplies which 
are irregular. 

The smelter at Bombay needs about 1,200 
tons of antimony ore per year and has 
sufficient capacity to meet the entire require¬ 
ments of the country which is estimated at 
400 tons a year. It is the only non-ferrous 
metal in which India is self-sufficient as 
far as smelting capacity is concerned. The 
industry depends entirely on imported ores. 


Production of antimony during the 
previous years was as under :— 


1946 

.. 132 

1952 

.. 181-2 

1947 

.. 235 

1953 

.. 130-8 

1948 

.. 330 

1954 

.. 498*8 

1949 

.. 100 

1955 

.. 504-0 

1950 

.. 376 

1956 (8 months) 

.. 375-5 

1951 

.. 328 




Zinc : 

Zinc is an important metal which is 
mainly used in alloys in the production of 
brass, in galvanising steel sheets and wires 
in the manufacture of pigments. 






W: 


Zinc ore deposits have been found in the 
Shigree Glacier in Lahaul, Kangra District 
in Punjab. Zinc concentrates are mined 
from Zawar mines in Rajasthan in associa¬ 
tion with lead. There is a smelting factory 
in Bombay which is mainly fed by imports 
from Bolivia. The installed capacity is 
for 700 tons but actual production is small. 
The country’s requirement is estimated 
at 30,500 tons per annum and a portion 
is also met by import from Australia. 

Tin : 

This is an important branch of the 
non-ferrous industry because of its varied 
uses. About 40% of the world’s output 
of tin is used in making tin plates. It is 
also used in the manufacture of condensers 
for the electrical industry and antifriction 
metal and solders. It has a good resistance 
to corrosion under varied climatic conditions 
and it is used in the form of coating for 
steel and copper alloys. Several locations 
are known in India, where tin stones have 
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been found in small quantities. The most 
interesting of this area is that in Hazarihagh 
in Bihar. None of these are promising. 
The country depends on imports from 
Malaya and Burma. At present a firm in 
Calcutta is refining tin residues and dresses 
which they obtain from Tin Plate Co. of 
India. The plant is capable of smelting 
tin concentrates, provided supplies of 
imported ones are available. The internal 
demand is about 5,500 tons per annum. 

1949 «,45,K2S 

1951) 90,609 

Mica : 

This is treated as a strategic material 
and India exports for a good portion in 
the world trade. This is mined in Bihar, 
Madras and Rajasthan. This is a key 
material for the electrical industry but 
has hardly any domestic market. 

State trading in ores has recently been 
granted especially to handle manganese ore. 


Export of some ores were as under :• - 

fJwinlUy in 000 Tun*. 
Value in lakhs of Rupees 



11)52 

1953 

1954 

1- 

i 1955 

i 

Quantity | 

1 

Value* 

Quantity 

Value 

Quantity 

j Value 

l 

i 

j Quantity 

Value 

Maaganes Ore 

•• 

• • 

1,409 

2,162 

1,658 

2,570 

i 

1,088 

1,516 

901 

1,049 

Iron Ore 

•• 

•• 

689 

300 

1,096 

502 

1,048 

462 

1,299 

587 

Kyanite 


•• 

4 

14 

3 

11 

2*2 

7-7 

3-7 

120 

Sillim&nite Ore 

•• 

•• 

27 

80 

16 

39 

22-6 

54*8 

271 

65*5 

1 

Chrome Ore 

■■ 

•• 

8 

5 

15 

15 

255 

! 

23*9 

. 

49*2 

508-7 


Manganese : 

Of certain minerals, manganese occupies 
the outstanding mineral in export. Of the 
value of all minerals extracted at Rs. 112 
crores, the manganese ore produced in 


India in 1953 accounted for Rs. 29'4 
crores. 

Manganese has been grouped together 
with chromium, nickel, cobalt, tungsten, 
Vanadium, molybdenum and in a restricted. 
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sense'with phosphorus and silicon as a ferro¬ 
alloy metal,' that is a group of metals, 
where chief use is alloying with iron to 
man ufa cture special steel of some desired 
proportion. Manganese is essentially the 
most important of all these ferrous 
alloy minerals and is an absolutely essential 
in makin g carbon steel. It has other 
important uses too, such as the dry battery, 
in glass industry, in paint, dye and pigment 
manufacture, in making fertilisers and in 
various chemical industries. 

About 90% of the manganese ore mined 
is consumed in iron and steel metallurgy. 
Low grade ore is used in making pig iron, but 
the main use of manganese is in the metal¬ 
lurgy of carbon steel. For every , ton .of 
steel produced, about 13 to 14 lbs.of manga¬ 
nese is required. The rate of manganese 
in steel metallurgy is that of reducing 
agent and of a general worker mainly to 
remove oxygen and sulphur, in order to 
produce sound clean steel. In making 
carbon steel, manganese is added in the 
foim of alloys—the ferro manganese con¬ 
taining about 80% of manganese. For 
silico-manganese, upto 70% manganese ore 
is used in the metallurgy to m ke some 
special variety of carbon steel. 

Exceedingly high hardness, toughness 
and non-magnetic are the features of the 
manganese steel. This steel is used 
in the manufacture of armour steel, projec- 
ctcrs, car wheels, railway switched safes, 
crushers, machine tools, cutting and grinding 
machineries, cog-wheels, bridge steel and 
all sorts of structural steel. 

With the progress of iron and steel, 
the manganese industry has also grown 
since the last century. 

The demand for manganese ore by the 
steel producing nations during the two 
world wars, led to great hunt for manganese 
ores, U.S-A. and India held the monopoly 
in the supply of manganese ores till 1913. 
Now this nM&pppIy is shared by Gold Coast, 
Bra zil, <5dba, E&npt* and recently by South 
Africa. ®till ! India and U.&A. supply 


around 65% of the world’s-total-arid for 
the last 30 years these two countries have 
more or less alternatively occupied the 
first position so far as total production is 
coricerned. 

The demand for Indian manganese has 
been considerably high and there was a; 
boom in the manganese till 1953 when the 
Government had. to put. some restriction 
in the export with a view to conserving this 
mineral, as a result of which, export in 
1954 was considerably reduced. 

Q i uitity Valaa. 



Tons 

Rl 

1949 

51,331 

3,73,65,073 

1950 

663,435 

6,15,21,021 

1951 

1,015,133 

12,53,55*071 

1952 

1,10), 101 

21,62,63,035 

1953 

1,571,731 

21,63,51,23;) 

1951 

891,219 

12,66,11,031 

The 

ore was first extracted 

in Midh)". 


Pradesh, then in Bombay and subsequently 
in Kolar, Vizagipatam (Andhra). Deposits 
occur in Bihar, Orissa. Mysore but the 
Balgliat district of Madhya Pradesh and 
Sanlur district in Madras are the most 
outstanding areas. The deposits of Bhan- 
dara, Chindwara and Nagpur districts in 
Madhya Pradesh, the North Kanara and 
Ratnagiri districts of Bombay, Keoighar 
in Orissa, Chittaldroog, Korlur and Shimoga 
districts are noteworthy. The deposits that 
are marketed are first grade, vary usually 
between 48 and 52% of manganese and 
from the world's principal source of supply 
of the hard high grade and lumpy ore for 
metallurgical purposes. 

The consumption of manganese in India 
is about 1 lakh tons per year and • the 
balance is exported. Low grade ore is 
extracted in the dumps and even being 
used as road metal. Research in this 
connection is being taken up and a heavy 
Medus Separation Plant has been opened 
at Donghi Buzrug, Madhya Pradesh in 
February 1954. Several other such plants 
for benefication or washing for manufac ture 
of ferro-manganese are being actively''* 
taken up. " . * • / 

/ 
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PRODUCTION. QUANTITY AND VALUE 07 THE PRINCIPAL MINERALS 
IN THE INDIA DU AIN 3 THE YEAR 1954 



Coal 

Manganese Ore 
Mica (exports) 

Gold 

Building Materials 

Iron Ore 
Ooppur-ore 

Kyanite .. 
Ilmeniie .. 

Chromite.. 
Gypsum .. 

China Clay 
Lead Metal 



Quaitity 

j Value 

i 



Hs. 

Torn 

! 88,380,810 

53,9),! 

9f 

1,413.8*7 

(a) 19,54,1 

CwtN. j 

1 334,883 

(A) 6,57,! 

Oz. 

230,168 

5,62,1 

Tons 

(«) 

(e) 4.(K),( 



I Vfagnosite .. Tons 

^inc (Concentrates), „ 


Bauxite .. 
Steatite .. 


4,308,273 

342,750 

42,330 

240,513 

45,507 

612,120 

146,144 

1,790 


2,89,33,036 

1,87,22,629 

87,80,362 

79,80.210 

13,59,607 

41,59,388 

25,20,084 

23,08,243 



\8be?*>o4 
)iamon 1.. 

tfllimanite 

irapbite 

Emerald .. 
Sarytes .. 


Total value of all 
minerals produced 


509,180 

18,792 

161,185 
(d) 2,516,725 



(a) Estimated on the bads of export value per ton. 

(b) Value of exports. 

(c) Only value figures shown. 


(d) Separate figures are not available. 

(e) Estimated. 


14.52.731 

10,80,996 

8,27,785 

13,28,191 

2,28,734 

4,71,236 

1,50,937 

1,36,561 

6.70,106 

2,61,379 

6,67.680 

4,25,64,000 


1,02,10,56,920 
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SERVES THE NATION! 

For over four decades, alembic has been 
serving the nation by supplying drugs, chemicals ano 
pharmaceuticals of the first grade, and 
thereby playing its humble part in making Indie 
self-sufficient In that vital sphere, alembic 
thus contributes significantly towards the 
preservation of health of our . people and the 
prevention of disease In our land. 

alembics progrtss and activities have 
always been guided by one ever-abiding goal, 
the goal of serving India In the medicinal Held. 

OVM 4S YBARB 
IN THI SBJIVICB Of 
THB NATION... 

ALEMBIC CHEMICAL WORKS CO. LTD., 

■ARODA I 

row cam put roujt connosncs in uimiic. 
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TELEPHONE: 

No. 3096, Madras 


MODI & MODI 

ELECTRICAL & MECHANICAL ENGINEERS 

11, LINGHI CHETTY STREET 
P. O. Box No. 293 

MADRAS -1 


TELEGRAMS: 
« HIGHSPEED » 


BRANCHES: 


MODI & MODI 

Hark Road 
BEZWADA 

Telegrams : Tttlephone: 

“ HIGHSPEED ” 239 


MODI & MODI 

125, Dindigul Road 
MADURA 

Telegrams : 

« HIGHSPEED ” 


ON APPROVED IJST OP: 

CENTRAL GOVERNMENT, STATE GOVERNMENTS, ELECTRICITY 
DEPARTMENTS. RAILWAYS. MUNICIPALITIES, Err. 

We Invite your enquiries (or the following: 


ELECTRICAL: 


Accessories, Wires, Cables, Lamps, Fans, Conduit Pipes 
and Fittings, Insulating Materials, Winding Wires, 
Meters, Measuring Instruments, Industrial Shades and 
Reflectors, Ironclad Switch Fuses and Cutouts, Radios 
and Refrigerators, Domestic Appliances, Ceiling and 
Table Fans, Exhaust Fans etc. 


ELECTRICAL OVERHEAD LINE MATERIALS: 


Mannesmann type Steel Tubular Poles, Copper Wire, 
Earth Wire, Standard Wire, L. T. Pin and Shackle 
Insulators, Lightning Arresters, Stay Rods, Stay 
Tightners, Buckles, Line Taps, Disconnecting Switches, 
Switches, Cutouts. 


ELECTRICAL MACHINERY: 


MECHANICAL 


‘t* I f ‘ • 


Motors three phase and single phase; Alternators, 
Generators, Rotary Converters, Starters, Switchgear, 
Switchboards, Substations Equipment, Transformers, 
Oil Circuit Breakers, Pumps and Pumpingsets. 

Heavy Machine Tools, Machinery, Boilers, Air 
Conditioning Equipment, Machine Tools such as Lathes, 
Drilling, Boring, Milling, Shaping, Cutting Machines] 
etc., Non-Ferrous Metals, Copper and Brass Tubes, Ball 
Bearings, Screws, Bolts and Nuts," etc. 
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ALEMBIC CHEMICAL WORKS CO.? LTD. 

(See Advertisement else) 


POUNDED in 1907 at BARODA. Directors: 
Raraanbhai Bhailalbhai Amin (Chairman), Dr. 
Krishnalal Tribhovandas Gajjar, m.d. (Lond.), b.a., 
b.8c., Nanubhai Bhailalbhai Amin, b.sc. (Mass), 
m.sc. (U.S.A.), Dr. Indubhai Bhailal Amin, l.r.c.p. 
(Lond.), m.r.c.8. (Eng.), Dr. Mangaldas J. Shah, 
m.r.c.s. (Eng.), M.n.c.r. (Lond.), p.t.m. & h. (Lond.) 
Di. Anubhai H. Amin, Ph.D. (Edin.), Ph.D. (U.S.A.), 
m.8. (U.S.A.), b.sc., P. C. Kathi, b.a., ll.b. Mana¬ 
ging Agents : Bhailal Amin & Sons, Ltd. Manage¬ 
ment Board : Ramanbnai B. Amin, Dr. Indubhai 
B. Amin and Nanubhai B. Amin. Head Office: 
Baroda. Telegrams : “ Alco.” Telephone Nos.: 2660, 
2360, 2135. Registered Office : Baroda. Auditors : 
K. S. Aiyar A Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 1,00,000 
shares of Rs. 100 each. Issued : Rs. 50,00,000. 
Rs. 25,00,000 in 25,000 Ordinary shares of Rs. 100 
each. Rs. 5,00,000 in 5,000 6J% Cumulative 
First Preference shares of Rs. 100 each, Rs. 5,00,000 
in 5,000 5% Income-tax free Redeemable Cumulative 
Second Preference shares of Rs. 100 each, (Redeem¬ 
able at a premium of Rs. 5 per share at any time 
after 1st July 1950 on six months’ notice in writing 
being given by the Company), Rs. 15,00,000 in 
15,000 6% Cumulative Third Preference shares 
of Rs. 100 each. Subscribed : Rs. 39,99,100. 
Rs. 14,49,300 in 14,493 Ordinary shares of Rs. 100 
each fully paid up, Rs. 5,00,000 in 5,000 6J% 
Cumulative First Preference shares of Rs. 100 
each fully paid up, Rs. 5,00,000 in 5,000 5% 
Income-tax free Redeemable Cumulative Second 
Preference shares of Rs. 100 each fully paid up, 
Rs. 4,99,100 in 4,991 6% Cumulative Third Pre¬ 
ference shares of Rs. 100 each fully paid up. For 
consideration other than cash pursuant to contract: 
Rs. 50,700 in 507 Ordinary shares of Rs. 100 each 
fully paid up issued to vendors, Rs. 10,00,000 
in^ 10,000 Ordinary shares of Rs. 100 each fully 
paid up issued to shareholders as Bonus Shares. 

The 6J% Preference shares carry a preferential 
claim for a dividend of 6J% whether ‘declared or 
not and for a preferential repayment of capital in 
case of winding up. The second preference shares 
are also subject to a preferential dividend of 5% 
whether declared or not and also for a preferential 
repayment of oapital in case of winding up but 
rank for these only after the;daim of 1st preference 
shares. The second preference shares are" redeemable 


at a premium of Rs. 5 per share at any time after 
1st July 1950 on six months’ notice. 

Capital History : At an Extraordinary General 
Body Meeting held on 17th May 1948 it was decided 
to capitalise Rs. 5,00,000 being part of undivided 
profits of the company standing to the credit of 
the Reserve Fund and the same was issued as special, 
capital bonus to the shareholders of 17th May 
1948 in the proportion of one new share for every 
four shares. The new shares rank for dividend 
from 1st day of January, 1949. 

Transfer, Details of : Common Forms are acceptable 
and special Forms of the Company are also available. 
Transfers are registered in joint names as desired 
by the joint holders. Vernacular signatures in 
Marathi and Gujarathi acceptable. Registration 
Fee : As. 4 per share. No split charge. No fee for 
registration of Death Certificate. 

Closure of Transfer Books : Transfer books are 
closed for one month generally before the Ordinary 
Annual General Meeting. Voting Rights : Every 
shareholder except holders of 5% Redeemable 
Cumulative Preference shares and 6%' Cumulative 
Preference shares has a Tight to vote at the meeting: 
Accounts : Closed yearly as at 31st December. 
Dividend : Is paid yearly and becomes payable 
generally in August. 

Objects and Activities : Formed to manufacture 
all varieties of chemicals and therapeutic prepara¬ 
tions. The Company has principally built up a 
reputation for its products which covers chemical, 
pharmaceutical proprietary and toilet preparations 
and antibiotics, sulphuric acid, superphosphate 
and other fertilizers, and has made a rapid progress 
during the past few years. The Company is also 
directly interested in the Alembic Glass Industries, 
Ltd. and Jyoti Limited (being subsidiary companies). 


Balanot Sheet es on 31st Deoember, 1054 

Rs. 

Capital .'. 39,99,100 Blook a/c. .. 79,37,501 

General Reserve . 18,06,533 Liquid Assets .. 69,87,043 

Depn. Fund .. 40,19,759 Investments .. 21.70.800 

Other Funds .. 12,85,000 

Liabilities .. 54,72,345 

Profit ft Lees a/e. 5,12,447 

' "" 'Total ..1,70,93,184 Total .. 1^70,95,384 

■—iiw .i ■■ i 1111 - .* • i . . :..- .. .. . 
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Alemblo Chemical Works Co., tVL—{conti.) 

.^oalysls of Wo »tog * mr ”**' 31tl Dee ‘ 


, 



■ 1948 

1 ' 1949 •' 

. .. 

1950 

1951 

1952 

1953 

1954 




Us. 

Rs. 

- 

Rs. 

Rs^ 

Hs. 

Rs. 

Rs. 

Paid -nn ( 

'aoital .. 

..j 

35,00,000 

39,69,200 

39,99,100 

.39,99,100 

39,99.100 

39,99^100 

39,99,100 

General Reserve .. 


17,32,203 

17,32,203 

17,83,293 

17,93,715 

18,06,533 

18,06,633 

18/6,633 

Oiher Funds 


11,35,000 

12,85,000 

12,85,000 

12,85,000 

12,85,000 

12,85,000 

12,ni),000 

Njfc Profif 



7,37.940 

2,70,285 , 

5,46,120 

6,01,132 

4,31,034 

4,83,625 

3,49,6)4 

Djpr.5 iition 


3,40.568 

3,03,542 

3,32,154 

3,06,432 

3.27,386 

3,28,462 

3,63,521 

Amjj'nt transferred 

to: 








Reiarve 

Fund .. 


1,00,000 

50,000 

.. 

.. 

, . 


.. 

O.her ¥ 

Hilda .. 





. • 

1,03,647 

1,07 ;428 

1,60,000 

T.ixaion 


*■ 

3,00,000 

1,30,000 

2,50,000 

3,00,000 

90,000 

98,000 

Db idead 



2,40,000 

. . 

2,00,000 

2.00, 0(H) 1 

2,00,000 

2.00,000 

2,00,000 

D >. Rate % p. 

a. 

*8+4 

. . 

8 

8 j 

8 

3 

•8 

Carried Forward .. 


13,9.52 

34,395 

44,623 

59,560 j 

i . 10,751 

2,752 

16,251 


f Highest 


J 2671 

203$ 

150 

131{ i 

J13J 

106} i 

I12J 

Prices of J 

Lowest' 

>uray. 

i 200 

144| 

L16 

103.1 

1024 

95 

103J 

Shares * 

Do. 

T61% 

\ Pref. 

/ J28 | 

\ no ! 

i 

110 

no 

101 

100 

106 ! 
101 1 

i 

101 

1 101 

i 

101 
87 £ 

96 

875 


* Bonus. 


ALKALI & CHEMICAL CORPORATION OF INDIA LTD. 

• (See Adverlisefytnt ctfsc) 


FOUNDED in 1937 at CALCUTTA. Directors 7 
N. D. H Orris (Chrirmm and M imging Director), 
Sir Birendra Nath Mooke’-jee, Sir B j oy Prasad Singh 
Roy, B. R. Goodfellow, K. W. Young, Dr. E. C. 
Fairhead, P. M. G. Hutton and C. E. J. Crawford 
(Ex officio )’ Alternate Directors : G. Wilkinson and 
D.B. Marsland. Directors* Qualifications : Hold¬ 
ing of 500 Ordinary shares. Sscretaries : Imperial 
Chemical Industries (In lia) Ltd. Registered Office : 
34, Chowringhee, Calcutta. Telegrams : ‘ Kemcorp !, 
Telephone No.: 23-2391 (> lines). Post Box : 9038. 
Auditors s Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 5,00,00*000 in 

(1) 33,!0,000 Ordinary shares of Rs. 1(J each and 

(2) 1,65,000 5% (free of tax) Cumulative Preference 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 93,00,000 in (t) 6,2 >,000 Ordinary shares of 
Rs: 10 each and (2) 31,000 5,^; Cumulative Prefer¬ 
ence shares of Rs. 100 each+bothfully paid up. 

The {gidefence share canyprefetential rights both 
as reg##f dividend and capital, and ^ll arrears ©! 
dividend but without any further right to participate 
in the profits or assets. .1 '~- 


Transfer, Details of : Common form. Registra¬ 
tion or New Certificate f se : R*. 2 per scrip D :te of 
Accounts anl Dividend;: Accounts yearly to 3 )th 
September. Mseting in February/March.. Prefer¬ 
ence Dividend payable half-yearly to 31st March and 
30ih September. Voting Rights : One vote per 
share either in person or by proxy. , 


Objects and Activities : Development of indus¬ 
tries of the following types: (!) Heavy chemicals 
(particularly Sodium Hydroxide, Chlorine and 
Hydrochloric Acid) (2) Benzene Hexachloride fot 
the manufacture of “ Oammexane if - insecticides ; 

(3) Nitrocellulose Paints and Synthetic ! finishes: 
The Company has a Factory situated at Rishra, near 
Calcutta. . ! 

Balance Sheet as on 3Qth September, 1955 


* Ra... • ^ . ...... .. Rs. ... 

CaptoJ D V M22° OosaBIocJc .,1,80,39,160 
Capital Resenre . 14,75,273 Leu Depreciation 38,07,816 
Reserve Fund .« 28,004WO ; .<. ■ 

Other Reserves .. 4,96,000 Net Block.. .; 1,60,4042 

Sundry Liabilities 1,14,76,947 '• Other Aswte!' .. 1,01,25,046 
Ptofifc&Lossa/o.* 1,19,168 


:*2.^130.388 ”Total r ..2,51,66,388 


/ 


/ 
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.Mining A Chemical* 
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ALKALI & CHLMICAL CORPORATION OF INDIA LTD., RISHRA, WEST BENGAL Produces: 


Caustic Soda, Chlorine, Hydrochloric Acid, Zinc Chloride, 
<5ammexane’ brand B.H.C. Insecticides, 

*Duco\ *Dulux\ ‘Necol’, ‘Deoxidine’, ‘Granodine’. 


The Government of India have recently approved a 
project to manufacture Polythene, an l.C.I. discovery, 
involving an additional investment of Rs. 3 crores. 


ATic INDUSTRIES ltd., bulsar Ma n ufactu res: 


Vat Dyes for the Indian Textile Industry. i 

INDIAN EXPLOSIVES LTD , BIHAR \:’ ■<. ' 

A joint venture of and the Government of India. 

The factory is now under construction at Gumia, close to - 
Bihar coal fields; it will stake industrial blasting explosives 


icc m 


; I. C. I. (INDIA) PRIVATE LTD. Malm I 

•Alkathcne’ brand of Polythene Film , 

‘Alkathene* Pipe for cold water and irrigation systems 
Wide rangrof Dyes Auxiliaries 

. Furnishes free technical advice and service for all these products: i 
' through highly qualified tecknkians and modern laboratories * 


<: < 


ST. 


.... * *». a 


i i.;. U j 


rj q;: 





(1014 


Alkali A OhMtiMl Coiporetioo of ladla LM.—(contd.) 

AnaljrsU of Working Tear enda 30th Sep. 



1949* 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Hr. 

Rs. 

Rs. 

Paid-up Capital .. 

93,00,000 

93,00,000 

93,00,000 

93,00,000 

93,00,000 

93,00,000 

93,00,000 

NetProfit** 

fl3,67,576 

14,94,806 

1(24,77,338 

22,69.103 

6,39,682 

14,21,003 

28,88,550 

Dapreciation 

Amount transferred to: 

3,19.354 

6,77,506 

7,26,863 

8,22,282 

8,03,456 

8.83,687 

9,48,700 

Reserve Fund .. 

2,184 

3,11,029 

9,60,459 

3,00,000 


., 

, . 

Other Funds 

Pref. Dividend 5% p.a. (free 

2,40,000 

| 1,50,536 

7,50,000 

3 ,00,000 

3,00,000 

15,23,000 

of tar) 

X 1,16,250 

£2,32,500 

1,55,000 

1,55,000 

1,55,000 

1,55,000 

1,55,000 

Dividend ordinary 

2.48,000 

3,72,000 

3,72,000 

3,72,000 

3.72,000 

4,96,000 

Do. Rate % p.a. 


4 

6 

6 

6 

6 

1 8 

Taxation 

j 

2,28,000 

13,00,500 

10,82,928 



a 12,50,000 

Carried Forward 

93,263 | 

1.19,033 

3.82,049 

2,51,870 

51,03,311 

! 1,13,627 

b 1,19,168 

Prices of f Highest 

m 

18f 

2 H 

m 

164 

21 | 

204 

Shares \ Lowest .. j 

J 

7? i 
! 

8 I 

13f 

m 

) 

121 

14* 

142 


* For six months. 

t After writing buck Rs. 4,42,982 being provision for Income-tax and B. P. T. no longer required. 
x Preference Dividend for the 9 months to March, 1949. 

$ Preference Dividend for the 18 months to September, 1950. 

f| After writing back Rs. 84,695 being provision for taxes no longer required. 

if After transferring Rs. 5,27,000 from Dividend B juaJisation Fund. 

** Before Depreciation and taxation. 

(a) Transfer to Reserve for Deferred Income-tax liability due to initial allowances. 

(5) After transferring Rs. 2,39,696 from Reserve for Exchange-Josses no longer required. 


AMAR DYE-CHEM LIMITED. 


FOUNDED in 1954 at BOMBAY. Directors: 
Amritlal Kalidas Doshi (Bx officio, Ckairmin), 
Arvind Navinchandra Mafatlal, Lala ChaTat Ram, 
Navnitlal 8. Shodhan, Nelson S. Knaggs and 
Jagjivandas Hiralal D ski (Bx officio). Directors* 
Qualiflcations : Holding of 100 shares of the 
nominal value of Rs. 10,000. Managing Agents : 
Amritlal A Company, Limited. Secretary:. 
N. Thakor. Managing Agents* Remuneration: 
Commission at the rate of 10% of the net profits, 
subject to a minimum, of Rs. 15,000 per annum. 
Registered Office : 11, Sprott Road, Ballard Estate, 
Bombay. P. B. No. 1391. Telephone : 38191 
(2 lines). Telegram “ Amarch m Auditors : 

Dalai A Shah and R. H. Des&i, Bombay. 

CAPITAL: Authorised : Rs. 1,00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. *8,89,300 in 20,000 Redeemable 
Cumulative 6% tbiefree Preference shares of 
Rs. 100 each and Its. 30,000 Ordinary shares of 
Rs. 100 each. Less allotment and calls in arrears 
Rs. 1,10,700. % ■■ 

The Prelfrenoo stares carry a fixed cumulative 
preferential dividend Alt the rate of 6% per annum 
free of income-tax and the right in the winding 
up to payment of capital and arrears of dividend 


whether earned, declared or not upto the com¬ 
mencement Of winding up in priority to the Ordinary 
shares, but shall not confer any further right to 
participate in the profits or assets of the Company. 
They are also subject to redemption at the option 
of the Company at any time after Bix years by 
giving six months’ notice. 

Voting Rights : Every Ordinary shareholder 
shall have vote on a show of hands and on a poll 
when present in person or by proxj shall have one 
vote-in respect of every Ordinary share held by him. 

Date Of Accounts : Accounts are made as on 30th 
•June. Maetlng in October. 

Objects and Activities : The Company has 
been formed for the purpose of manufacturing Dyes 
of Naphthol series, Fast Bases and Stabilised 
Azoices, etc. 

The Company has submitted its expansion plans 
„ to the Government. The Industrial Credit and 
Investment Corporation is said to be agreeable to 
grant a* loan of Rs. 30 lakhs in this connection on 
mortgage of the company’s assets and a floating 
charge ou-the renminiBg.*g&&_; 

The factory is situated at Shahad (near Kalyan) 
near Ulhas river, 40 miles away from Bombay. 



Mining & Chemicals 

. Amir Dje-Cbem Umlted—(foiOcf,) 

Analysis of Working year end* Jtok J*n«. 


1016 


Balance Sheet As on 30th June, 1965 

Rs. Rs. 

Capital .. 49,89,300 Fixed Capital 

Share suspense a/c. 75 Expenditure .. 13,79,062 

Sundry liabilities 17,389 Expn. during 
Profit A Loss a/c. 62,482 construction .. 1,84,471 

Cash and other 

Balances .. 32,61,536 

Liquid Assets .. 1,44,177 

Total .. 49,69,246 Total .. 49,69,246 



i 1955 

Paid-up Capital .. .. 48,89,300 

Fixed Capital Expenditure .. 13,79,062 

Cash and other Balance .. 32,61,536 

Prely. Expenses .. .. .. 30,206 

Net Profit .. .. 62,482 

Carried Forward .. .. .. 62,482 


ASSOCIATED MINING INDUSTRIES LTD. 


FOUNDED in 1941 at CALCUTTA. Converted 
into a Public Limited Company in 1916. Directors : 
Lala Ram Kumar Agarwala, Newal Kishore Agarwala, 
Devanand Agarwal, C. P. Garg, Ramanand Agarwala 
and Rai Bahadur Rame. hwar Nathany. Directors’ 
Qualifications : Holding of Shares in the Company 
of the nominal value of Rs. 10,000. Managing 
Agents : Ram Kumar Agarwala and Bros. Terms 
of Managing Agency : For a period of 20 years 
at a monthly allowance of Rs. 2,000 and a commission 
of 10% on the net yearly profits of the Company. 
Registered Offlee: Post "Box No. 727, 4, Lyons 
Range, Calcutta 1. Telegram Address: “ Mithal.” 
Telephone : 22-6494 to 96. Auditors : Messrs. Price 
Waterhouse, Peat A Co. 

CAPITAL: Authorised : Rs. 29,00,000. Rs. 
10,00,000 in 10,000 5% Cumulative Preference shares 
of Rs. 100 each. Rs. 14,50,000 in 1,45,000 Ordinary 
shares of Rs. 10 each, Rs. 4,50,000 in 90,000 Deferred 
shares of Rs. 5 each. Issued and Subscribed: 
Rs. 23,02,000. Rs. 10,00,000 in 10,000 5% Cumu¬ 
lative Preference shares of Rs. 100 each, Rs. 
8,92,000 in 89,200 Ordinary shares of Rs. 10 each 
and Rs. 4,10,000 in 82,000 Deferred shares of Rs. 5 
each. Called-up: Rs. 18,02,000. Rs. 5,00,000 in 
10,000 5% Cumulative Preference Shares of Rs. 100 
each, Rs. 50 per share called-up, Rs. 8,92,000 in 
89,200 Ordinary shares of Rs. 10 each fully paid up 
and Rs. 4,10,000 in 82,000 Deferred shares of Rs. 5 
each fully paid up. 

The Preference shares confer the right to a fixed 
Cumulative preferential dividend at the rate 
of 5% per annum, free of income tax, on 
the paid-up capital and the right of dividend 
up to the commencement of the winding up to 
payment of capital and the arrears of dividend 
up to the commenoement of the winding up in 
priority to the Ordinary and Deferred shares 
but do not confer any further rights to participate 
in profits or assets* It is intended that the Preference 
dividend- -shall be paid h al f - ye a rly, - The Ordinary 


shares confer the right in a winding up to payment of 
capital in priority to the Deferred shares and to 
participate in one-half of the surplus remaining 
after payment of all sums due to the Preference 
shareholder and the whole of the paid-up capital on 
the Ordinary and Deferred shares. The Deferred 
shares confer the right in a winding up, after 
payment of all sums due to the Preference share¬ 
holders, and the payment of the Ordinary share 
capital, to the payment of the whole of the capital 
paid-up on the Deferred shares and the right to 
participate in one-half of the surplus thereafter 
remaining. Th* profits available for dividend in any 
year will be applied in the following order of priority. 

(1) To the pajment of all money due to the holders 
of the Preference shares. 

(2) To the payment of a dividend not exceeding 
2% on the paid-up Ordinary and Deferred share 
capital. 

(3) After payment in full of a dividend of 2% on 
the Ordinary and Deferred shares to the payment of 
a further dividend not exceeding eight per cent, on 
the paid-up Ordinary share capital. 

(4) After payment in full of such further dividend 
of 8 per cent, on the Ordinary shares, to the payment 
of additional dividends on tne paid-up Ordinary and 
Deferred share capital in such manner that the rate 
of additional dividend so paid on the Deferred shareB 
shall be seven times the rate of additional dividend 
on the Ordinary shares. 

Transfer, Details of : Common transfer. Joint 
holdings acceptable. Registration Fee : Rs. 2 per 
share transfer. Fee for Split or New Certificate: 
Rs. 2. 

Voting Rights: One vote for eaoh ordinary and two 
deferred shares. Preference shares have no voting 
rights. 

Date of Adeounti; 31st December eaoh year. 

Meetlng in-Juna. ~ ... -.C.; .. ... 








Balance Sbeet as on 3let December, 1953 


Amcteted mining Industries LUL-Jconfd.) 

0bjcc!$ and Act! ities : The Company has been 
formed for the purpose of mica mining and manu- 
fact iring refractory materials suen as silica bricks 
and fire bricks. The Company also carries on the 
business of the production, processing and marketing 
of mica at Gatigapurand Chidkliera. They have a 
lpng silica mining lease from the Midnapore 
Zamimlary Co. Ltd., of 4 big mouzahs at Nimdiah 
B.N.Ry., 32 miles from Tatanagar and 76 miles from 
Asansol. 



Rs. 


Rs. 

Capital .; 

18,02,000 

Gross Block 

3,42,550 

Liabili Jes 
Taxation Reserve 

1,31,672 

3,01,084 

Less Depreciation 

1,05,910 

Profit & Loss a/c. 

2,70,732 

Net Block 

Liquid Assets 

2,36,640 

22,68,848 

Total .. 

25,05,488 

Total 

25,05,488 


Analysis of Working Year ends 31st Dec. 



1917 

1918 

i 1949 

1950 

1951 

1952 

| 1953 


Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Paid-up Capital .. 

18,02,000 

18,02,000 

18,02,000 

18,02,000 

18,02.000 

1 S.O2 t 000 

18,02,000 

Nat Profit 

33.036 

38,819 

—7,l5i) 

71,189 

2,16,861 

1,73,451 

3,09,792 

DrirwUtion 

13,4*26 

11,095 

*21,938 

19,627 

17.721 

16,852 

17,568 

Di /id.vxd .. 


.. 



17,840 

53,520 

98,120 

.Up. Rate / Ord \ .. 


,, 

,, 


2 

6 

11 

D>. Rato \ Djfd. 


,, 


j 

2 

2 

9 

fusion' 

.. 

., 

., 

20,000 

60,000 

65,000 

1,60,000 

Carried Fur*r trd .. 

—83,719 

—55,995 

—38,838 

7,201 

10,875 

32.606 

1,10,712 

Pries* of f Hi?he*t 

8 

4 

3J 

3* 

«* 


61 

Saarea \Lo^jst .. 

3J 

2» 

3* 

*» 

3j 

4 

4* 


N.£.—Arrear* of Prjfjrjaca Dividend f>r Djcjm )ar, 1916 paid out of "Profits for 1950. Armars of Preference 
Dividend for 1947 to Djcemoar, 1951 paid-ont of Profits for 1951. 


BISRA STONE LIME CO., LTD. 


FOUNDED in 1916 at CALCUTTA. Directors: 
J. H. White, Sir J. J. Ghandv, A. D. Vickers and 
Sir B.P. Singh Roy Managing Agents: Bird & C 
Lti. Re jester ad Office: Chartered Bj,nk Buildings, 
N^taji Subhis Riad, Calcutta. ^Telephone 
Nj. 22 2331 (18 lines) Telegram: Eugbird 

Alii tors: Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 15,01,000 in 1,50,030 
Ordinary sha es of Rs. 10 each. Issued and 
Sabi bribed : Rs. 10,00,000 in 1,0.1,030 Ordinary 
shares of Rs. IJ ea-.h, full paid up. Capital History : 
In April, 193 \ the Company increase ! its Authorised 
C apital from R 3 . 5,00,000 to its present figure by the 
creation of 1,01,003 new shares of Rs. 10 each. 
Ra. 2,53,DC9 being part of the amount standing to 
the credit of the Reserve Fund was cap'talized and 
23,OX) shares of Rs. 10 ea M h, created thereby were 
distributed to the existing shareholders as bonus, in 
the proportion of one new share for every two shares 
held, ranking in all respects pin pissu with the exis¬ 
ting shares of the. Company. In July, 1933, the 
CoznpanyAlsoincreased . |ts Issued anl Subscribed 
Capital jfrom R 3 . 7,50,000 to its present figure. Rs. 
2,5),030 being part off amount Standing to the 
credit of the ReaervcFund, was capitalized and 
2>,000 shares of RsflO each created * thereby were 
distributed!! ^iMing shareholders as bonus in 
the proportion share for every three 

shares held ranking .for dividend &nd in all respects 
pari pissu with the existing shares of {the Company...:. 


Transfer, Details of : Comm m Form. Registration 
Fae: Nil. Date of Accounts and Dividends: Accounts 
are mide up half-yearly, 31st Mirch and 30th 
September. Msating; in June and December. 

Closure of Transfer Books : Transfer Books close 
15 davs prior to General Body Meeting, Voting 
Rights : One vote per share. 

Ob'ects and Acti ides : The limestone deposits in 
the Gangpur State are worked by the Comy>anv. An 
area of mare than 10,000 acres have been leased out 
by Government for 30 veara, which lease could be 
renewed at the end of the term. With a very well 
equipped plant at Birmitrapur they show a capacity 
to turn out 20 wagons of lime and * 2,500 tons of 
storie per diem. The iim?stone is bought up bv all 
the iron an 1 Steel Companies of Bihar and Bengal for 
fluxing purposes. 


; Balance Sheet «« on 31st March, 1955 

Rs. Rs. 

Capital . . 10,00,000 Grow Block .. 57,20,295 

Capital Reserve . 15,08,803 Less Depreciation 33,28,355 

Reserve Fund .. 2,83,199 -. 

Other Funds , 7,70,723 Net Block . . 23*91,940 

Sundry Liabilities 13,37,177 liquid Assets . .. 24,67,104 
profit A Loss a/e. 9,142 • 

ToWl ..48,50,044 Tbtal . .48,09^044 

. J 1 . 0* ■ ■ "i nj ft mu i t 1 - 
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Blsm Stone Lime Co., 1M.—{con'd.) 


Analysis of Working Half year ends 30th Sept, d? 31 it March. 



Mar. 1952 

Sep. 1952 

Mir. 1953 

Sep. 1953 | 

1 

Mir. 1954 

Sep. 1954 

Mir. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00, (XX) 

10,00,000 ! 

10,00,000 

10,00,000 

General Reserve .. 

2,23,000 

2,25,000 

2,25,000 

2,32,954 

2,33,029 

2,33,103 

2,33,199 

Other Funds 

8,92.684 

3,55,182 

5,03,012 

5.03,007 

5,29,951 

5,03,828 

7,70,723 

2,78,397 

Net Profit 

2,08,879 

2,31,471 

2,58,228 

1,40,064 

1,41,021 

2,71,014 

Depreciation 

44,711 

42,032 

50,280 

53,911 

52,883 

49,019 

49,175 

Taxation 

Amount transferred to : 

1,00,000 

1,00,(XX) 

30,000 

20,000 

25,000 

1,40,000 

1,30,000 

Reserve Fund .. ..; 


.. 

1,31,143 




1,62,383 

Other Funds 

1,17,885 

1.14,988 


89,248 

; 88,021 

1,62,515 

Dividend 

87,500 

87,500 

87,500 

50,000 

! 50,000 

87,500 

87,500 

De. Rate % p.a. 

17* 

17* 

17* 

10 

10 

17* 

17* 

Carried for\. # ird .. 

28,729 

15,680 

4,985 

5,801 

8,804 

29,803 

9,142 

Prices of / Highest 

31 

30 

30 

291 

32 

34 

43* 

Shares \ Lowest 

28 

29 

28 

28$ 

29 

33 

35 


BURMA CORPORATION (1951) LTD, 


FOUNDED in RANGOON on 15th January 1952. 
Directors : R. C. Leach (Chairman), Hkun Pan Sing, 
Wunnakyn whtin U Ba Tun, E. H. Tregoning U Snin 
Win. General Managers : R. C. Leach and E. H. 
Tregoning. Rsghtered Office : 44, Phayre Street. 
Rangoon. Sale Agent and Adviser : Burma Mines 
Ltd. Auditors : Allan, Charles worth & Co., 
Rangoon. 

CAPITAL: Authorised : K. 6,31,94,6(X) in 
31,59,730 * A ’ shares of K. 10 each anil 31,59,730 
* B ’ shares of K. 10 each. Issued : K. 5,27,27,994 
in 31,59,730 4 A * shares of K. 10 each issued for 
cash 4 instalments totalling K. 6-6875 per share 
paid-up and 31,59,730 * B ’ shares of K. 10 each 
issued as fully paid in terms of sale agreement dated 
1st February 1952. 

Voting Rights : On a poll every member in 
person or by proky shall ha ve one vote for each share. 

General : Burma Mines Ltd., a company formed 
in the United Kingdom have been appointed as sole 
Agent and Adviser to this Corporation for a minimum 
period of six yea rs. Burma Mines Ltd., ha ve acquired 
all the 4 B ’ shares of this undertaking and the residual 
assets of Burma Corporation Ltd, (other than the 
shares in Non-ferrous Metal Products Ltd.) in ex¬ 
change of 1,35,37,689 shares of Sh. 3/6 fully paid. 
The .Burma Corporation Ltd., already hold .4,000 
fully paid-up ordinary shares of Burma Mines Ltd. 


Thus Burma Corporation (1951) Ltd., will have 
1,35,41,689 shares of Burma Mines Ltd., and 
1,35,41,689 fully paid-up Ordinary shares of Non- 
ferrous Metal Products Ltd., which have been 
distributed to the holders of Burma Corporation Ltd., 
in the proportion of one share each of Burma Mines 
Ltd., and Non-ferrous Metal Products Ltd. 

Transfer, Details of : Common Form. Date of 
Accounts : Accounts are made as on 30th June. 
Meeting ill December. 

Objects and Activities : The Company acquired the 
undertaking of the Company of similar name which 
went into voluntary liquidation on 20th February 
1952. Burma Mines holds 31,59,7140 * B ’ shares of 
K. 10 each and the equal number of ‘ A * shares are 
held by the President of Burma. The new Company 
began extraction of Silver Zinc and other ores from 
October 1952. 

Balance Sheet as on 30th June., 1955 

Kyats. Kyat* 

(Capital .. 5,27,27.994 Gross BlotIt .. 3,10,51,177 

Capital Reserves 11,40,963 Lew Depreciation 17,56,312 

Revenue Reserves --- 

and* Surplus'* . . 45*78,794 Net Block ..2,92,94,865 
Sundry Liabilities 1,11,73.952 Liquid Assets . . 4,35,73,383 
Profit & Lofts a/e. 32,46,54$ 

. ' Total .. 7,28,68,24$ Total .7,28,68,248 






Ymr ttuls 30th Jam. 



PaivLup Capital 
Capital Reserve 
’Set "Profit 
Depreciation 
Taxation 
Transfer to: 

General Reserve 
Dividend 

Do. Rate % p.a. 
Carried Forward 
Qre extracted fund 



W 


AtolyilsotWorking 


1952 

' 1953 

1 

1954 

1955 

Kvats 

j Kyats 

i 

Kvats 

| 

Kynta 

4,79,88,399 

42,18,797 

1,56,302 
1,24,075 
65.000 

4.95,68,204 
43. i 1,050 
—26,44,633 ! 
4,25,531 

5,11,48,129 | 
43,51,508 | 
36,13,370 j 
5,41,585 ! 
7,60,000 ; 

| 

5,27,27,994 

43,87,508 

95,63,844 

6,70.726 

52,50,000 

91,302 I 
*9,905 

1 # * 

! 

! —25,5*3,331 
32,114 ; 

i 

2,50,000 
7,53,339 j 
11 f 
13.640 j 
80.621 

42,74,029 

SI 

t29,765 

1,02,252 


* For Six months. 

t After transferring Kyats 2,50,000 from Revenue Reserve and Kyats 1,310 over provided on contribution to 
Second Provident Fund. 


BURMA CORPORATION LTD. 


Between December 1951 and February 1952, the 
Company was re-organised as Burma Corporation 
(1951) Ltd. The assets of the old undertaking were 
transferred to the new company which was capita¬ 
lised as follows (1) 31,59,730 “ A ” shares of Rs. 10 
eachalloted to the Government of the Union of 
Burma against their initial instalment of Rs. 5-3-0 
per share and (2) 31,59,730 “ B ” shares credited as 
fully paid up to Burma Corporation Ltd. Thereafter 


the Burma Corporation went into voluntary liquida¬ 
tion on 26th March, 1952 and the said “ B ” shares 
and its residual assets in United Kingdom (excepting 
its wholly owned subsidiary company Non-Ferrous 
Metal Products Ltd.) wpre sold to Burma M nes Ltd. 
The shareholders of the old concern obtained one 
share each of Burma Mines Ltd., and Non-Ferrous 
Metal Products Ltd., in place of their existing 
holdings. 


BURMA LIME & CHEMICAL CO., LTD. 


FOUNDED in 1938 at CALCUTTA. Directors : 
Madhu Sudan Chunder, Sheo Kissen Shatter, 
Sambhudas Pyne, Manik Lai Dutt. Directors* Quali¬ 
fications : Holding of shares in the Company for 
Rs. 5,000. Managing Agents : 8 . C. Chunder & Co. 
Terms of Managing Agercy : For a period of 
20 years at, firstly by an office allowance of Rs. 1,000 
per month, secondly by a commission of 10% on the 
net profits, subject to a minimum payment of 
Rs. 3,000 per annum. Chief Accountant : Surendra 
Nath Guha. Agents. Outside India :. v Dawjee 
Dadabhoy & Co., Rangoon and R. Akoojee Jadwet & 
Co., Moulmein. Registered Office: 5, Clive Ghat 
Street, Calcutta-1. Telegrams: “Joy” Calcutta. 
Telephone : 22-1145. Auditors : N. N. Das & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shams of Rs. 10 each. Issued: Rs. 3,25,000 
in 32,500 Oidifjity shares of Rs. 10 each, 
fubsertbed and Ailhup : Rs. 2,62,500. Rs. 14,000 
ia-JAMi Ordinary shares of- Rs. .10 each as fully 


paid up for consideration otherwise than in oash, 
Rs. 1,86,000 in 18,600 Ordinary shares of Rs. 10 
each fully called and paid up and Rs. 62,500 in 
12,500 Ordinary shares of Rs. 10 each, called at 
Rs. 5 eaah. De entures : Rs. 1,50,000 in 6% first 
mortgage debentures issued in August, 1940 at par 
and payable on 30th June 1950 at par; in 150 
Debentures of Rs. 1,000 each fully paid-up with the 
option of repayment after 30th June 1945. The 
redemption date has been now extended to 30th June 
1956. 50 Debentures have been redeemed up to 
February, 1956. 

Transfer, Details of : Common transfer. Joint 
holding acceptable. Registration Fee : Rs. 2. Fee 
for Split or New Certificate : Rs. 2. Fee for Duplica¬ 
tion : Rs. 2. 

Closure of Transfer Books i 15 days prior to 
General Body Meeting every year. Voting Rights : 
On a show of hands every member present in person, 
shall hayejope vote. On a poll every; member shall : 














Mufa g & 


Capital 

Reserve Fund .. 
Debentures 
Liabilities 
Profit & Loss a/c. 


have one vote for each share held by him. Date of 1 

Accounts : Accounts closed yearly oh 30th September. 

Data of Meeting : Once in a year during the last ] 

quarter. Debentui 

Objects and Activities : Formed to manufacture Liability 
chemical line, and various calcium and magnesium Profit ® 
compounds. The factory is situated at 1, Taratolla •] 

Road, Garden Reach, Calcutta. 

Analysis of Working 


Paid-up Capital .. 
Debentures 
Net Profit 
Depreciation 
Carried Forward .. 
Prices of /Highest 
Shares 1 Lowest 


* After transferring Its. 10,000 to the Reserve Fund. 

BURMA MINES LTD. 


Bonn*' Lima & Omnleat Co., Ltd. — (eonid.) 
Balaam Sheet as on 30th September, 1964 


Rs. 

2,62,500 

10,000 

35,000 

1,96,427 

5,744 

5,09,671 


Gross Block 
Less Depreciation 

Net Block 
Liquid Assets 


Rs. 

4,60,719 

1,09,242 

3,71,477 

1,38,194 

5,09,671 



1950 

1951 

Rs. 

Rs. 

2,62,500 

2,62,500 

1,50,000 

1,50,000 

20,203 

4,733 

( # 

1,516 

-2,148 

2,584 

6 


5 

4i 



Fear end* 30th 8tp. 


2,62,500 

1,35,000 

2.042 

29,304 

5,744 


INCORPORATED in London as a Private 
Company on 5th January 1951 & converted into 
a public company with effect from 26th March 1952. 
Directors : John Romainu Govett (Chairman), 
Arthur r l homas Worship Paine, William Anstruther 
Arbuckle, Richard Stephenson Ca verb ill, Frank 
Fancett Espie, George Herbert Norris Todd. 
Directors' Qualifications : Holding of shares for 
£ 100. Directors Remuneration : £ 500 per annum 
with an additional sum of £ 200 per annum for the 
Chairman. Secretaries : Broken Hill Secretariat Ltd., 
37, Dover Street, London W. I. Registered 
Office : 9, Basinghall Street, London E. C. 2. 

Registrars : Central Registration Ltd., 9 Basinghall 
Street, London E. C. 2. Auditors : Spicer & Pegler. 

CAPITAL: Authorised and Issued: £ 2,369,795* 11-6 
in 13,541,689 Ordinary shares of Sh. 3-6 each. 

Transfer, Details of : Common sterling form. 
Spouse may attest as witness. Registration Charges : 
Sh. 4 per deed. - Voting Rights : On a show of hands 
every member who is present in person shall have, 
one vote and on a poll every member shall have 
one vote for every 3 sh. 6d in nominal amount of 

Analysis 


the capital of which he is the holder. Date of 
Accounts : Accounts close yearly on 31st December. 

Meeting in May. 

Objects and Activities : The Company has been 
appointed as Sole Agents and Adviser to Burma 
Corporation (1951) Ltd., a Company incorporated 
in tne Union of Burma. The Company has acquired 
all the 31,59,730 “ B ” shares of £10 each of the 
Burma Corporation (1951) Ltd., in accordance with 
the terms of the reorganisation of Burma Corporation 
Ltd., (now in voluntary liquidation) under which 
the President of the Union of Burma also acquired 
a similar number of “ A ” shares of the same 
denomination. 


Balance Sheet as on 31st December, 1955 
£ 


Capital 

Capital Reserve . 
Profit & Loss a/c. 
Liabilities 


of Working 


2,369,796 Investments 
173,973 Other Assets 
86,360 
142,689 


2,772,818 


£ 

2,519,478 

253,340 


2,772,818 


Tear ends 31st Dec, 


Paid-up Capital 
Capitaf Reserve 
Profit and Loss a/c. 
Taxation 
Carried Forward 
Prioesof f Highest 
Shares \ Lowest 
Dividend 
Do. 


£ 

2,369,796 

157,126 

190 

90 

100 

1 

I 


£ 

2,369,796 
173,458 
-608 
304 
-812 
i 
i 


£ 

2,369,796 

174,045 

33,494 

1,073 

33,494 

si 


£ 

2,389,796 

173,973 

179,819 

182,352 

86,360 


126,963 
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CENTRAL PROVINCES MANGANESE ORE CO., LTD. 


FOUNDED in \m at LOUDON E. C. 2. 
Directors : Henry Robinson Homes (Chairmin). 
Major Alfred Cecil Hiring, v.c., a.c.a., Alexander 
Linton, m.c. and William AlbertHardy, a.r.s.m., b.sc. 
(*Joint Managing Directors). Q tali fixation : £ 250 
Stocks. Sesretary: Thomas Douglas de Deney. 
Registered Office: 120 Winchester Hmse, Old 
Broad Street. London. E. C. 2. Telegram \: 
Kandrimine ” London. E C, 2, Telephone : London 
Wall 1327. Auditors : W. A. Browne & Co. 

CAPITAL : Authorised and Issued : £ 1,500,000 
in 3,000,000 Ordinary Stock units of Sh. 10 each. 

During 1951, the Capital was increased from 
£ 1,000,000 to £■■■1,500,000 by. capitalising a sum of 
£ 500,tKK) from Reserve Fund creating 1,000,000 
Ordinary shares of Sh. 10 each which were converted 
into stock of unit-: of Sh. 10 each and distrib ted to 
the existing Stockholders in the proportion of 1 new 
unit for every 2. units lie Id. 


transferable in multiples of Sh. 10. Spouse may not 
witness signature. Acco nts : Yeaily as at 31st 
December and submitted in May. Interim dividend 
in October. Closure of Transfer Boo s : 14 days in 
tlie months of M »y and September. Voting Rights : 
One vote for Sh. 10 stock. 

Objects and Activities: The Company works 
Manganese deposits in the Central Provinces of India 
under Government leases and owns ‘ inter alia * f0% 
of the share capital of United Kingdom Ferro 
Manganese Co., Ltd. 


Balance Sheet as on 31st DseemLer, i 953 


Capital 

Capital Reserve 
Reserve 
Lialiiif ies 
O.her Funds 
Profit & Loss a/e. 


£ £ 
1,500,000 Gross Block .. 1,842,388 

111,970 Less Depreciation 808,142 

350,000 ; - 

2,057,816 $Tet Block .. 4)74,246 

499,378 Liquid Assets .. 3,773,708 

228,790 


Transfer, Ddtails of : Common Form. Registra¬ 
tion Fee : Any documents Sh. 2 d 6. Stock 


Total 


.. 4,747,951 


Total .. 4,747,954 


Analysis of Working Year ends 3ht Dec. 


"■■■■. "1 

1947 

1948 

1949 

1950 

1951 

1952 

1953 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

RW.OOO 

850,000 

1,000,000 

1,000,000 

1,000,000. 

1,000,000 

1,000,000 

Reserve Fund 

itet 'Profit . 

210,000 

200,000 

150,000 

3X>,000 i 

I 430,000 ! 

500,000 

700 COO 

200,041 

103,663 

372,087 

514,971 

613,386 

827,868 

1,057,651 

Dividend 

■ I).o. Rate % p.a. free of 

170,000 

116,875 

190,000 | 

350,000 

500,000 

600,000 

700,000 

tax 

20 

Not 13$ 

20 

35 

50 

60 

70 

Carried Forv-ird .. 

121,894 

442,191 

185,646 

176,357 

185,066 

192,604 

232,294 

Prices of f Highest *li. . . 

■.Stock 

53 

■ 

53 

48 

54 

64 

! 

55 

i 

SO 

i 

■Units L LorcMst sli. 

| : 41 

26 

30 

34 

45 

42 

! I 

45 

i 


CHAMPION REEF GOLD MINES OF INDIA LTD. & 
CHAMPION REEF GOLD MINES OF INDIA (K. G. F.) LTD, 


FOUNDED in 1921 at.London. Directors: 
Sidney, E. Taylor, d. sc, {Chnhmai ), alternate J. T. 
M. Taylor, Arthur H. E. Taylor (D piy Chin m m), 
alternate J. K. Lindsay, M. A. Sreenivasan, R. E. 
Castell, alternate E. J. M. Leigh. Directors’ Qualifi¬ 
cation! : Holding of 250 Capital* Stock. Manager : 
John Taylor & Sons (India) Ltd. Registered Office : 
2, White Lion Court, . Cornhill, London, E. C. 3. 
Head Office in India : Oorgaom, Mysore State. 
Telephone: &. G. F. Central 142. Telegram: 
“ Jpptay Secretary : Leslie W. Waller. Auditors : 
Cooper Brothers & Co. ; 

CAPITAL ; Authorised ! and Issued : £ 325,000 

stock in 10-SA^^its. 

.Capital BistoHiv. In April, 1936, the Capital was 
increased fiom £ 260,000 to £325,000 by the creation 


and issue of 130, 0) shares of 10ih. each, which were 
offered as fully paid at 3">sh. per share to tho existing 
shareholders p o rata. In 1939 all tho 650,0Q0 shares 
in the capital were converted into stock. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Registration*: Sh.' 2/6 
per deed. Fee for Split or New Certificate : Sh. 1. 

Voting Rights : One vote per share. Date of 
Annual Accounts and D1 idends : Accounts are 
closed as at 31st December. 

Objects and Activities : The Company’s principal 
assets consists of Government Securities and the 
entire share capital of the Champion Reef Gold Mines 
of India (K.G.F.) Limited, which was incorporated ia 
Mysore on 27th Dec 3mber, 19.50 with a capital of 
Rs. 43,33,405 of Rs. 10 per share. The (K.G.F.) 
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Company tuok over with eTwct from 1st April, 19M 
the Company's undertakings and assets in Mysore 
including leasehold mining rights which have been 
extended to 1.70. The leases of the Oorgaum 
K.G.F. Company were taken over with effect from 
1st October 19")3. 

General : All Indian Register his been opened at 
the Head Office of the Company at Oorgarun P. 0., 
Mysore State, for the convenience of Stock-holders 
resident in India. 


Champion Reef Gold Mines of India * 

Balance Sheet as on 31st December, 1954 


Rs. 


Rs. 


Capital . 43,33,400 

I Dp. Reserve .. 20,47,404 

Sa idrv LDbi Run 1,35,06,137 
Profit & Loss h./u. 11.786 


Cross Block .. 89,63,393 

JjChh Depreciation 29,35,000 


Net Block 
Preliminary 

Expenses 
Investments 
Other Assets 


.. 60,28,393 

49,887 
.. 1,82,510 

.. 1,45,37,937 


Total .. 2,07,98,727 


Total .. 2,07,98,727 


Analysis Of Working Tear end* 3Ut Dm. 


j 

* Doe. 1951 * 
9 months ! 

December J952 

December 1953 

December 1951 


Moldg.Co. : 

Hold*. Co. 

KGF Co. 

Holdg. Co. ; 

KGF Cu. 

Hold# Co. 

KGF CY». 

; 

KOf Co. • 

IU, 

v 

Hs. 

£ 

Rh. 

£ 

Rs. 

Paid-up Capital . . j 

43.33,400 

325,0* M> 

43,33,400 

325,000 ! 

43,33,400 

325,000 

43,33,400 

General Reserve . . 


100,000 


loo.ooo; 


100,000 


Gold Sides . .. , 

1,52,50,031 


1,51,05,510 ! 

i 

1.19,12,556 


1.56,93,472 

\et Profit .. .. 

45,93,991 

20.223 

30,17,946 , 

977 ; 

4,33,0(3 

15,772 

21,(54,689 

Deprtv iation 

Taxation 

13,48,030 


15,82,799 ! 

! 

3.58,244 

.. 

13,57,758 

25,43,228 

5,798 

II.Sli.924 i 

5,834 ’ 

., 

4,552 

5,02,210 

Amount transferred to: 

Resei ves .. .. 1 



i 

t 




Other Funds .. .. j 



• • i 

6,941 


., 


Dividend .. .. : 

t *,50,0 IO : 

19,500 

2,60,004 J 

. • : 

! 

13,000 

1,95,003 

Do. Kate%p.a. 

15 i 

6 

! 6 



4 

H 

Cari ied Forward .. 

5,457 

603 

5,458 j 

2,347 i 

5,458 

592 

11,786 

Prices of f Highest 


8-104 

5-6 

9 m ; 

6 74 ; 

n 


26 

Snares \ I cw3st 

Total Ore Milled (Tons); 


i 

4-0 ; 

H 


30 

1,30,760 : 

! 

1,48,890 : 

. , 

1,39,200 j 


1,77,858 

Gold obtained oz. 

54,273 i 


1 06,477 1 


54,962 j 


69,989 

Price obtained per ok. 1 

295 3 10 j 


238 13-8 ! 

. * i 

227-12-8 ! 


235-10-10 

Ore reserve (Tons) j 

Average Assay value per ton j 
billed dwt.» 

5,60,194 j 


6,40,219 j 

. . i 

9,76,722 • 


7,27,993 

1 

8-30 ! 

1 

i 

i 

8-93 ! 

1 

j 

7-90 j 


7-85 


* For 9 months ending 31st December. 

X.B .—The company will be nationalised nut later than 30lb November 1956 bv the Mysore Government and the 
hill provides a compensation of Rk. 50,98,490. 


CHEMICALS LTD. 


FOUNDED in 1944 at MADRAS. Directors: 
A. Aka, T. Veerabhadra Rao, K. Kondayya, m.sc., 
P. Niffabhushanam, L. Gopalrao, A. Viyyarma, 
K. V. L. N. Venkatapathi Raju, M. Jagannadha 
Rao, b.sc., ll.b., D. S. R. MurtL m.sc. (Tech), 
T. Narasimha Sarmt. Directors* Qualifications: 
Holding of Ordinary and/or Deferred shares to the 
face value of at least Rs. 500. Secretaries: 
Vijnanam Industries. Secretaries’ Remuneration : 
An office allowance of Rs. 500 per monsum for 
the supervision of the Company’s. production, 
manufacture and business and for giving advice and 
to direct the work in the Company's Laboratories 
and a commission at the rate of 12% on the net 
annual profits of the Company, and in any year 
K»64 


when a dividend of 6% or more is declared 
on ordinary shares, the commission shall be 
increased to 15% on the net annual profits of that 
year. Registered Office and Woiks : Nidadavol 
(Andhra State). Auditors : V. Ramachandra Rao, 

B.A., G.D.A., K.A. 

CAPITAL: Authorised: Rs. 10,00,000. Rs. 2, r 0,000 
in 25,000 H% (Income-tax free) Cumulative 
Preference shares of Rs. 10 each. Rs. 7,00,000 
in 7* >,000 Ordinary shares of Rs. 10 each and 
Rs. 50,000 in 50,000 Deferred shares of Re. 1 each. 
Issued : Rs. 5,00,000. Rs. 1,00,000 in 10,000 5|% 
(Income-tax free) CunrilatVe Preference shares of 
Rs. 10 each ; Rs. 3,75,000 in 37,500 Ordinary! 
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Ctosmtatis. Ltd .—(conid.) . . .,. • 

shares of Rs. lu each and 25,000 Deferred shares of 
Re. i each. Subscribed ana Paid-up : Rs. 4,45,7*3, 
Rs. 95,2 0 in V 9 l2 l Cumulative Preference shares 
of Rs. *0 each, Rs. 3,3:),7.*u iu 33,579 Ordinary shares 
of Rs. lu each, und Rs. 23,758 in 2i,7v>8 Deferred 
shares of Re. i each. Cabs in arrears:. Rs. 9,035. 
The Preference shares carry a fixed Cumulative 
Preferential dividend at the rate of oJ% (income- 
tax tree) per annum on the Capital tor the time 
being paid up thereon and ranx both as regards 
dividend and Cap«tai in priority to the Ordinary 
and Dei erred shares but without further right to 
participate in the profits or assets. Out of net 
proms remaining alter making such provision for 
reserve fund as may seem expedient by the 
Directors and after distributing a dividend of 
i0% per annum on the Cap.tai for time being paid up 
on the Ordinary shares, the remaining surplus 
shall be divided half and half between the Ordinary 
shareholders and the Deferred shareholders. The 
Deferred shares have the right to half the surplus 
assets which in the event of winding-up of the 
Company shall lemain alter paying off the whole of 
the paid up capital including that of the Deferred 
shares and the right to picnerential treatment in 
any further issue of Deferred shares, i.e. the then 
existing holders of the Deferred shares shall have 
the right to subscribe for and be allotted the 
whole ol such further issue and as among themselves 
in proportion as nearly as citcumslances admit to 
the number of Deferred shares held by them 


respectively and such only of the said Deferred 
shares shall be allotted to others as remain without 
being subscribed by them. 

Transfer, Details of : Common Form. Closure 
of Transfer Books : The transfer books are closed 
for 15 days before and for 10 days after Annual 
General Meeting. 

Voting Rights : On a show of hands every 
member present in person or by proxy shall have 
one vote for eveiy Ordinary share and one vote for 
every Deferred share held by him and for Preference 
shares one tote for every share up to the first ten 
Pieference shaies and thereafter one vote for every 
ten additional Preference shares held by him. Date of 
Accounts : 30th June. Meeting in December. 

Objects and Activities : To manufacture light 
basic and fine Chemicals of Potassium, Sodium, 
Baiium, Lead-Manganese, Chromium, etc., of 
Industrial and Pharmaceutical importance. Works : 
Nidadavol (Southern Railway). 


Balance Sheet as un 30th June, 1955 

Re. Rs. 

Capital 4,45,713 Block Account .. 2,53,343 

Sundry Li»bililie« 1,02,179 Prely. Exp. etc. . 18,931 

Liquid Asset* .. 2,13,564 

Profit & Loss a/c. 62,054 

Total .. 5,47,892 Total .. 5,47,892 


Year ends 30 th June. 


Analysis of Working 



I 

1949 | 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rtf. 

Rs. 

! Rs. 

Paid-up Capital .. 

% # 

4,45,713 

4,45,713 

4,45,713 

4,45,713 

4,45,713 

1 4,45,713 

4,45,713 

Not Profit 

. . 

—9,518 

—19,546 

—8,242 

—15,657 

—18,639 

9,014 

5,962 

Depredation '' .. 

% % 

.. 

.. 

.. 

.. 

. . 

., 

.. • 

Carried Forward .. 

• • 

—14,925 

—34,471 

—42,714 

—58,371 

—77,030 

—68,017 

—62,054 


Preference shares in arrears sinoe 1946. 


CHEMICAL INDUSTRIAL AND PHARMACEUTICAL 
LABORATORIES LTD. 


REGISTERED in 1935 at BOMBAY. Directors: 
A. E. Maskati, Dr. M. J. Nicholson, m.b.b.s , Col. 
Bashir Husain Zaidi, c.i.e., Mrs. Sushila Daphtary, 
K. A. Hai, Dr. Assodomal T. Shro (r , m.b.b.s., Siddick 
Sulaiman, Hai Bahadur Dhanraj Wason, Dr. K. A. 
Hamied, b.sc., m.a., Ph.D. (Berlin), k.r.i.c., f.s.c.i. 
(London), m.l.c., j.p. and Z. Derczanski. Managing 
Agents : Hammons Ltd., 12, Gunbow Street, Fort, 
Bombay. Registered Office: 289, Bellasis Road, 


Bycuila, Bombay-8. Telephone No. : 75211-213. 
Auditors : D. A. Doomasia & Co., Bombay. 

CAPITAL : Authorised : Rs. 30/ 0.000 in 6,000 
5% Preference shares of Rs. 100 each and 
24,000 Ordinary shares of Rs. 100 each. Issued: 
Rs. 30,00,000 in 6,000 5% Preference shares of 
Rs. 100 ea h and 21,000 Ordinary shares of Rs. 100 
each. Paid-up: Rs. 24,77,300 in 6,000 5% Preference 
shares of Rs. 100 each, 18,773 Ordinary shares of 
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Chemical Industrial and Pharmaceutical Laboratories Ltd.— (contd.) 


Rs. 100 each. Preference shares carry preferential 
claim for refund of capital. 

Transfer, Details of : Common Form. The 
transfer books arc closed !•') days prior to General 
Body Meeting. Registration Fjo : Rs. 2. Acounts : 
Accounts are made up yearly 31st October and 
Meeting in March. Voting Rights : One vote for 
every one share held. 

Objects and Activities : Manufacturers of line 
chemicals and pharmaceutical preparations. 


Balance Sheet as on 31st October, 1954 


Rs. 

Capital .. 24,77,300 

Reserve Fund .. 3,67,650 

Taxation Reserve 4,36,840 
Other Funds .. 30,600 

Depn. Fund .. 7,84,309 

Sundry Liabi’ilies 3,77,672 

Profit & Loss a/c. 97,974 


Rs. 

Block Account .. 21,30,759 

Liquid Assets .. 24,41,486 


Total .. 45,72,245 


Total .. 45,72,245 


Analysis of Working 


Year ends 31*t Oct. 



1948 

1949 

1950 

1051 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

23,64,975 

23,69,000 

23,70,200 

24,70,900 

24,77,300 

24,77,300 

24.77,300 

General Reserve .. 

3.66,088 

3,67,250 

3,67,550 

3,67,550 

3,67,550 

3,67,5«>0 

3,67, 50 

Depredation Fund 

2,44,000 

2,94,000 

3,44,000 

4,44,(XX) 

5,44,000 

6,44,000 

7,24,CC0 

Profit .. 

+2,36,326 

t2,19,592 

t2,11,501 

+1,60,319 

62,506 

1,76,327 

1,82,146 

Other Funds 

50,000 

50,000 

50,000 

1,00,000 

1,00,000 

1,00,000 

80,000 

Taxation 

2,93,113 

88.807 

13,042 

53,077 

53,548 

SKETCH! 

2,00,000 

Dividend 

88,210 

79,629 

79,629 

72,822 

,. 

1,23,865 

1,23,865 

Do. Rate % p.a. 

5 

H 

H 

4 

.. 

6 

5 

Carried Forward .. 

1.09,325 

80,468 

1,19,269 

23,689 

48,698 

45,561 

{93,181 


t Before Taxation and Depreciation, 
j Including Rs. 37.763 being the refund of Post-war E.P.T. 


CHRESTIEN MICA 

FOUNDED in 194(5 at CALCUTTA. Directors: 
Ram Kumar Agarwala (Chnirm/tn), Arjun Prasad 
Rbadaui, Rama Nand Agarwala, Ram (iopal 
Agarwala, Nawal Kishore Agarwala. Par-at-Law 
and Chetan FraKash (Lug. Directors’ Qualification : 
Holding in his own name of Ordinary oi Deferred 
shares of the nominal value of Rs. 5,0 0. Managing 
Agents : Ram Kumar Agavwala & Bros. Registered 
Office : 4, Lyons Range, Calcutta-1. Telegram : 
“Mithal”. Telephone Nos : 22.-6494, 6495, 6496. 
Auditors : Messrs. S. R. Batliboi & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000. Rs. 
30.00,000 in 30,000 5$ per cent taxable Cumulative 
Preference shares of Rs. 100 each ; Rs. 50,00,000 in 
5,00,000 Ordinary shares of Rs. 10 each and Rs. 
20,00,000 in 4,00,000 Deferred shares of Rs. 5 each. 
Issued : Rs. 75,00,000. Rs. 30,00,000 in 30,000 5 \% 
Taxable Cumulative Preference shares of Rs. 100 
each; Rs. 30,00,000 in 3,00,000 Ordinary shares 
of Rs. 10 each and Rs. 15,00,000 in 3,00,000 Deferred 
shares of Rs. 5 each. 

The Preference shares carry the right to a fixed 
Cumulative preferential dividend at the rate of 
5£% per annum subject to deduction of Indian 
Income Tax and the right in a winding up to 
payment of capital and arrears of dividend up to the 
commencement of the winding up in priority to 
Ordinary and Deferred shares, but do not confer 
any further rights to participate in profits or assets. 
The Ordinary shares confer the right in a winding 


INDUSTRIES LTD. 

up to payment of capital in priority to the Deferred 
shares and to participate in one-half of the surplus 
remaining after payment of all sum due to the 
Preference shareholders and the whole of the paid-up 
capital on the Ordinary and Deferred shares. The 
Deferred shares confer the right in a winding up, 
after paj'inent of all sums due to Preference share¬ 
holders and the payment of the Ordinary share 
Capital, to the payments of the whole of the Capital 
paid-up on the Defn red shares and the right to 
participate in one-half of surplus thereafter 
remaining. In a winding up, the Ordinary shares 
are entitled to repayment of capital in priority to 
the Deferred shares. De’ enture Ca ital : Rs. 
15,00,000 in 4J% taxable 1,500 Bearer Bonds of 
Rs. 1,000 each issued at par on 17th July 1946 
payable on 1st June 1961, with option to redeem 
all or any of the Debentures (bearer) Bonds at par 
by giving three months’ notice at any time or after 
the 1st day of June 1956; interest payable half- 
yearly on 30th June and 31st December. 

Transfer, Details of : Common Form, joint holdings 
accepted. 44 Either or Survivor ” clause allowed. 
Any signature sufficient. Fee for Registration: 
Re. 1 per transfer. Fee for Split or New Certificate : 
Re. 1 per certificate. 

Date of Accounts : Accounts made to 31st 
December. 

Voting Rights: On a show of hands every person 
present in person and being the holder of at least 
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Ghrattai Mies Industries Ltd.— (contd.) 
one Ordinary or two Deferred shares has one vote 
and upon a poll every member present in person 
or by proxy has one vote for every Ordinary or every 
two Deferred shares held by him. 

OtJ:ets : To acquire and take over from the 
Chrestien Mining Co., Ltd., all its mica and other 
mining rights and mines in the Districts of 
H&zaribagh and Monghyr. 


Balance Sheet aa on 31st DjcemW, 1 953 

Rtf. Rs. 

Capital .. 75,00,000 Gross Block .. 66,99,152 

Debentures .. 15,00,000 Less Depreciation 21,16,884 

General Reserve . 22,78,383 - 

Sundry Liabilities 53,55,852 Net Block .. 45,82,268 

Profit & Loss a/e. 5,85,320 Other Assets .. 1,26,37,287 


Total .. 1,72,19,555 Total .. 1,72,19,555 


Analysis of Working Tear ends 31st Deer. 




1947 

j 1948 

1049 

1950 

1951 

1062 

1953 



Rs. 

! Rs. 

Its. 

Rs. 

Rs. 

Rtf. 

Rs. 

Paid-up Capital 

,, 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

Debentures 


15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

Genera! Reserve .. 


6,00,000 

11,00,000 

13,00,000 

15,50,000 

20,50,000 

20,50,000 

22,78,383 

Depreciation 


1,43,098 

2,20,645 

1,55,794 

1,68,035 

1,53,919 

1,94,554 

1,84,598 

Taxation 


13,50,000 

9.85,000 

8,50,000 

13,50,000 

15,00,000 

7,50,000 

8,78,437 

Net Profit * 


12,18,494 

8,95,769 

9,58,945 

9,37,402 

5,98,538 

9,00,623 

5,85,320 

Amount transferred to: 




i 




Reserve fund .. 


5.00,000 

5,00,000 

2,00,000 

2,50,000 

5,00,000 

. w 

2,28,383 

Dividend Ordinary 


3,00,000 

1,80,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

1,87,500 

Do. Rate % p.a. 

Ordy. 

10 

6 

10 

10 

10 

10 

o* 

I>o. do. JJef. 

.. 

15 

6 

15 

15 

15 

15 


Carried Forward .. 

.. 

80,061 

12,332 

1,10,195 

38,652 

2,75,201 

2,53,936 

1,63,633 

Prices of / Highest 

.. 

16 

J3g 

n 

«! j 

13} 

121 

lOJ 

Shares ^Lowest 


H 

9 

53 

10} ! 

1 

10 

; 




* Includes the balance carried forward from previous years and alter providing Depredation, Taxation and Reserves. 


COIMBATORE CHEMICALS AND FERTILISERS LTD. 


FOUNDED in 1946 at COIMBATORE. Directo s: 
V. N. Sreenivasalu Naidu, P. Marudachalam Chettiar, 

M. M. Sheik Abdul Kather, S. V. Pappu Chettiar, 

N. Bajagopab swamy Naidu and H. G. P. Sam el. 

Directors’ Qualifications : Holding in his own name 
200 shares. Managing Agents : Venus & Co. Terms 
of Managing Agents : For i'0 years on a monthly 
allowance of Rs. 750, 1% on purchase of stores and 
Raw material, 2% on purchase of building materials 
and machinery and 10% on the net profit. Registered 
Office : 572/4, Chett/pakyara Road, Podanur. 
Telegrams: “ Fertiliser”, Podanur. Phone No. 

Factory 318, Coimbatore Office 993. Auditor: 
K. V. Gopala Iyer, b.a., g.p.a., f.c.a. 

CAPITAL : Authorised : Rs. 5,00,000 in 20,000 
shares of Rs. 25 each. Issued: Rs. 2 50,000 in 10,000 
$hares of Rs. 25 each. Paid-up: Rs. 1,39,1-5 in 
5,565 shares of Rs. 25 each. 


signatures necessary. Vernacular signatures accepted 
if attested by a Magistrate. Fee for Registration : 
Re. 0-4-0 per transfer. Fee for Split or New 
Certificate : Re. 1 per scrip. 

Closure oi Transfer Books : 15 days prior to the 
General Body Meeting. Date of Accounts : Annually 
as at 31st May. Mooting: Tn September. Voting 
Rights : One vote per share, either in person or by 
proxy. 

O Jects and Activities : Manufacture of Manure, 
Fertilisers and export of Crushed Bone and Bone 
Grist and Bone Sinews, etc. 


Balance Sheet at* on Slat May, 1955 

Rs. Rs. 

Paid-up Capital . 1,39,125 Gross Block .. 1,45,472 

Liabilities .. 3,27,948 Lest Depreciation 28,867 

Tn y "R ^aArvp il . 

Profit & Los* a/o. 7^008 Net Block .. 1.16,606 

Other Assets .. 3,62,034 


Transfer, Details of: Common Form. Joint holdings Total . . 4,78,639 Total .." 4,78,639 

acceptable. “ Either or Survivor ” accepted. All —-—I— '- l —!— 


Analysis Of Working_ Year ends 3Jst May. 






1951 

1962 

1953 

1964 

1955 





Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 



1,32,475 

1,32,475 

1,32,475 

1,32,475 

1,39,125 

Net Profit 

,, 



23,207 

1,375 

5,356 

9,898 

6,939 

Depredation .. .. 




7,080 

5,375 

5,025 

5,225 

4,316 

Taxation 




11,744 

1,376 

». 

,, 

9 m 

Dividend 




6,504 

., 

6,729 

9,937 

6,759 

Do. Rate % p.a. 

Carried Forward .. 

V 




5 

• • 

t . 

5 

107 

7} 

68 

5 

249 
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CONSOLIDATED TIN MINES OF BURMA LTD. 


FOUNDED in 1923 at LONDON. Directors : 
W. J. C. R chards ( Ch'tirmm ), Ian B. Bullen and 
P. E. D.iy, m.b.e. Directors’ Qualifications : 230 
shares. Secretary and Registered Office : P. E. Dav, 
Alderman’s House, Bishopsgate, London, E. C. 2. 
General Manager in Burma : P. R. M iddox, m.c. 
Eastern Agents : Fab-wcather R chards & Co., Ltd., 
P. B. No. 10.33, Rangoon. Registrar's and Transfer 
Office : Barton. Mivhew & Co., Alderman’s Hiuse, 
Bishop’s Gate, London, E. C. 2. Auditors : Hill. 
Vellacott & Co. 

CAPITAL: Authorised : £1,000,000, in 4,000,000 
shares of Sh, 5 each. Issued : £318.038J in 1,272,354 
shares of Sh. 5 eac h fully paid-up. 

Capital History : In July, 1931, the Capital of the 
Company was reduced from £1,000,000 (in 1.000,000 
shares of £1 each fully paid) to £318,038^ consisting 
of 848,235 shares of Sh.ljti each fully paid up by 
cancelling an amount of Sh. 12/6 of the capital paid up 
on each of the 848,236 issued and unissued shares of 
£1 each, reducing the nominal amount of each such 
share to 7/6 d. and bv cancelling and extingu shing 
altogether all the 151,764 unissued and forfeited 
shares. The 848,236 shares of the reduced value of 
7/6 d . each were sub-divided and consolidated into 
1,272,354 shares of 5 sh. each. The capital was then 
increased to the present figure of £1,000,000 by the 
creation of 2,727,616 new shares of 5 sh. each. In 
June 1928, 330,000 shares of £1 each were issued at 
par. 


Transfer, Details of : Common Form. Joint Hold¬ 
ings allowed. Registration : Sh. 2/6 per deed. Fee for 
Split or New Certificate : Sh. 1. 

Voting Rights : One vote per share. Date of 
Annual Accounts and P-i fdends : Accounts are closed 
as at 31st March and subm’tted in November. 
Di iiencU are paid huts United Kingdom Income- 
tax. 

Objects and Acti’ ities : The Company was formed 
to acquire the Tin and Wolfram properties and assets 
of Burma Finance & Mining Co., Ltd. in Nov. 1928 
and owned a group of 17 Tin Mines coveting about 
12,130 acres s tuated in the Indo Malayan moun¬ 
tains, Burma, which are held under customary 
Government leases exnVng an 1 renewable between 
1013 and 1956. The Company has also got a direct 
cont oiling interest over Mineral Products, Limited. 
The Company’s mines were under enemy occupation 
from 1942 to April 1946. 


Balance Sheet as on 31st March, 1955 



£ 


£ 

Capital 

318,088 

Gross Block 

259,920 

Capita! Rohabi< 
lita ion Reserve 

55,484 

Less Depreciation 

21,500 

Tux Reserve 

2,000 

Net Block 

238,420 

T.iibi lilies 

Profit & Loss a/o. 

51,474 

19,712 

Liquid Assets .. 

208,338 

Total .. 

446,758 

Total .. 

446,758 


Analysis of Working Year ends 31st March. 



1949 

19,50 

1951 

1952 

1953 

1954 

1955 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

318,088 

318,088 

318,088 

318,088 

318,088 

318,088 

318,088 

Net Profit 

8,204 

7,632 

19,698 

13,379 

17,423 

15,387 

7,243 

Amount transferred to: 
General Reserve 

Depre. iation Fund 

.. 

•• 

•• 

•• 



Taxaion 


* 2,100 

Ve,i65 

*1,964 

*15,175 

1*9,708 


Dividend 


15,904 

12,525 

8,350 

13,121 

13,121 

1*3,121 

74 

Do. Rate % p.a. 


5 

74 

5 

74 

n 

Carried Forward .. 

12,700 

4 

8,840 

18,493 

21,558 

26,289 

28,724 

22,218 

Prices of r Hi « h0Bt 

As. 13 

Rs. 4 

Rs. 2| 

Rs. 1-9/16 

Rs. 1-9/16 

Rs. 2-1 

‘ Shsre9 \ Lowest 

13/16 

As. 11 

As. 10 

Rs. 1-7/16 j 

Re 1 

Re 1 

Rs. 11 


DHARAMSI MORARJI 

FOUNDED in 1020 ot BOMBAY. Directors: 
Ratansi D. Morarii (Chtirm-n, Ex- 'ffirio). Chandra- 
kant M. Khatau, Pratapsinh R. Morarji, Dhairyasinh 
R. Morarji, Bhnpatirai M. Ojha, Sohrab N. Vakil & 
Kalyanbhai C. Nanavaty. Dinoton* Qualifications: 
Holding of shares in tie Company of the nominal 
value of Rs. 6.0C0. Managing Agents: Messrs. 
Dharamsi Morarji & Co. Managing Agents’ Rsmnnom- 


CHEMICAL CO., LTD. 

tion : 10% of the net profits plus Rs. 1,000 per 
month from November 1913 as office allowance. 
Registered Office : "Prospect Chambers”, 317-21, Dr. 
Dadabhoy Naoraji Road, Fort, Bombay. Telephone : 
No. 3S0S4-85. Telegrams: “ Chemical ” Ambernath, 
Bombay ‘Dharmajaya’. Auditors: K; S. Aiyar & 
Co. 
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Dharams! Morarjl Chsmlcal Co., Ltd .—(contd.) 

CAPITAL: Authorised : Bs. 25,0D,C00 in 50,000 
shares of Rs. 1( 0 reduced under the reduction scheme 
sanctioned by the High Court on 16th December 1943 
into shares of Rs. 50 each. Issued, Subscribed and 
Paid-up : Rs. 13,69,150 in 27,383 shares of Rs. 50 
each reduced as above. 

Capital History : The Paid-up Capital of the 
Company was reduced in accordance with the scheme 
sanctioned by the High Court on December 16, 
1913 from Rs. 31,40,728 to Rs. 13,69,150. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per snare. 

Closure of Transfer Books: 22 days prior to the 
General Body Meeting. Accounts : Made up for the 
year ending December. Meeting in May. Dividend 
in May. The first dividend was paid on May 10, 1943. 

Voting Rights : Upon a show of hands every 
member present in person shall have one vote, and 
upon a poll, every member present in person or 

Analysis < 


by proxy shall have one vote for every share held by 
him. 

Objects and Activities: The Company owns a well 
equipped Chemical Factory at Ambernath and has 
reputation for several of its products for various 
Acids, Heavy Chemicals, Superphosphate and Ferti¬ 
liser Mixtures. 


Balance Sheet ah on 31st December, 1955 


Paid-up-CapPal . 
Reserve Funds .. 
Other Funds 
Reserve for Taxa¬ 
tion 

Loans .. 
Liabilities 

Profit & Loss a/c. 

Rs. 

13,69,150 

1,70,000 

3,23,559 

2,89,315 

17,55,068 

10,44,017 

728 

Gross Block 

Less Depreciation 

Rs. 

41,22,119 

20,99,620 

Net Block 

Other Assets 

20,22,499 

29,29,338 

Total .. 

49,51,837 

Total .. 

49,51,837 

Working 


Year end * 31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

13,69,150 

13.69,150 

13,69,150 

13,69,150 

I3.fi9.160 

13,69,150 

13,69,150 

Reserve Fund 

2,00,000 

2,00,000 

2,00,000 

2,15,288 

2,15,288 

1,67.136 

1,70,000 

Loans .. 

2,22,770 

9,96,314 

9,10,332 

12,76,016 

8,15,808 

12,12,841 

17,55,068 

Tax Reserve 

J ,38,285 

1,03,315 

2,79,315 

2,89,315 

2,89,315 

2,89,315 

2,89,315 

Depreciation 

1,95,151 

2,04,108 

2,20,000 

2,16,379 

2,05,372 

1,00,000 

70,000 

Net Profit 

2,82,535 

2,45,560 

4,29,462 

1.04,121 

71,764 

1,03,469 

854 

Transfer to Reserve for 
Taxation 

1,00,000 

85,000 

1,70,000 

10,000 

! 

.. 


Dividend 

1,03,532 

1,09,532 

1,36,915 

82,149 

82,149 

82,149 

1 • • 

D ». Rate % p.a. 

Carried Forward .. 

8 

8 

10 

6 

6 

6 


70,010 

21,068 

18,615 

20,587 

202 

21,522 

*‘*727 


* After providing additional Depreciation of its. 20,000. 


DHRANGADHRA CHEMICAL WORKS, LTD. 

(See Advertisement also) 


FOUNDED in 1938 at DHRANGADHRA. 
Directors: Sahu Shvriyans Prasad Jain, m.p. 
(Ch tirm m), Ram inlal Lillubhai, Gian Chand Jain, 
Gopa das P. Parikh, Premrdiand Jain, H. H. 
Maharana Shri Rij Mavurdhwaj Sinhji, k.o.i.e., 
Maharaja Ryi Saheb of Dhrangadhra, Bhogilal 
M. Shah, Ramiat-h Goenka, T. S. Krishna, Shastri 
Chand. Directors 1 Qualifications : Holding of 
shares to the nominal va :uo of Rs. 5.0J0. Managing 
Agents : Sahu Bros. (Sauroahtra) Ltd. Terms and 
Remuneration of Managing Agents : Appointment 
is for a period of 20 years on an allowance of 
Rs. 2,0 K) per ramth and a commission of 10% on 
the net yearly profits. Registered Office : Dhran¬ 
gadhra and l.j/A, Eiphinstone Circle, Fort, Bombay. 
Telegram : Dhrangadhra “ Chemicals ”, Bombay 
“Sahujain”. Telephone: Bombay 251218-19. 
Auditors : V. Sankar Aiyar & Co. 


CAPITAL : Authorised : Rs. 3,00.00,000. Rs. 
2,03,00,000 in 2,00,000 Ordinary shares of Rs. 100 
each and Rs. 1,00,00,000 in 1,00,000 Preference 
shares of R<. 100 each. Issued: Rs. 1,21,50,000. 
Rs. 21,50,000 in 21,500 old Ordinary shares of 
Rs. 100 each, Rs. 43,00,’ 00 in 43,000 new 
Ordinary shares of Rs. 100 each and Rs. 60,00,000 in 
6 \000 6% (tax-free) Cumulative Redeemable 
Preference shares of Rs. 100 each. Subscribed and 
Paid-up: Rs. 21,50,( 00 in 21,500 old Ordinary shares 
of Rs. 100 each. 

During 1935 the Authorised Capital was increased 
from Rs. 50,00,000 to Rs. 3,00,00,000 by the creation 
of 1,50,000 Ordinary shares of Rs. 100 each and 
1,00,(XX) Preference shares of Rs. 100 each. Of these 
43,00J new Ordinary shares of Rs. 100 each and 
60,000 Preference shares of Rs. 100 each are now issued 
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Dhr&ngdhra Chemical Works, Ltd^eontd.) 


thus bringing the issued capital to Rs. 1,24,*50,000 
from Rs. 21,50,000. The 43,000 new Ordinary shares 
of Rs. 100 each have been offered to the existing 
shareholders. The 60,0 >0 Preference shares of the 
face value of Rs. 100 each are offered to the public 
for subscription at Rs. 50 payable on application and 
Rs. 50 on allotment. The new Ordinary shares will 
qualify the holders to participate in the dividend 
proportionately both in respect of time and amount- 
paid fi-om the date of allotment and the new prefer¬ 
ence shares to be issued will qualify the holders to 
the right to a fixed dividend at the rate of 6% 
(tax-free) per annum from the date of allotment. 
The preference shares carry the right to a fixed 
cumulative preferential tax-free dividend at the rate 
of 6% per annum on the Capital for the time being 
paid up thereon from the date of allotment. They 
are redeemable at par at the option of the Company 
at any time after expiration of 10 years by C months' 
previous notice; but in no event later than 15 years 
from the date of allotment. The redemption may be 
whole or partial, and if partial, shall be decided by 
lots drawn in that behalf. The preference shares 
carry the right, in a winding up, to be paid all arrears 
of preferential dividend, whether earned, declared or 
not and a 1 so to repayment of capital in priority to 
any payment in respect of the ordinary shares, but 
shall not. be entitled to any other rights in the profits 
or assets of the company. 


Transfer, Details of : Common Form. Joint 
Holdings acceptable. Registration Fee : Re. 1 per 
deed. Voting Rights : On a show of hands every 
member present in person shall have one vote and 
upon a poll every member present in person or by 
proxy shall have one vote for every share* held by 
him. 

Closure of Transfer Books : For a period of 12 or 
13 days every year. Accounts : Yearly as at 31st 
March. Meeting in December. 

Objects and Activities : Production of soda ash. 
soda bicarbonate, salt and calcium chloride. 

General : During 1919, Messrs. Co van Bros. Ltd. 
resigned their office of Managing Agency in favour of 
Sahu Bros. (Saurashtra) Ltd. 


Balance Sheet an on 31 at March, 1955 

Rs. Rs. 

Capital .. 21,50,000 Net Block ..1,30,80,144 

General Reserve . 15,05,000 Liquid Assets .. 55,16,712 

Tax Reserve .. 8,74,043 

Depren. Funds .. 37,96,387 

Other Funds .. 24,00,560 

Liabilities .. 79,93,374 

Profit & Loss a/c. 4,22,892 

Total .. 1,92,02,856 Total .. 1,92,02,856 


Dhrangadhra Chemical Works Limited 

DHRANGADHRA (ZALAWAD DISTRICT) 

Pioneers in the field of Heavy Chemicals 
Manufacturing famous “HORSE SHOE” BRAND PRODUCTS 

♦ LIGHT SODA ASH ♦ CALCIUM CHLORIDE 

* SODA BICARB ♦SALT 

Managing Agents: 

SAHU BROS. (SAURASHTRA) PRIVATE LIMITED 

DHRANGADHRA 

Principal Distributors: 

TRADERS PRIVATE LIMITED 

15/A, HORNIMAN CIRCLE, FORT, BOMBAY 


../BOMBAY: SAHU JAIN 

’• \ DHRANGADHRA : CHEMICALS 


Phone: BANK: 251218-19. 
Dhrangadhra: 3 I 
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Dhrangadhra Chemical Works, lM.—{contd.) 

Analysis of Working Year end$ 31 March, 



1 

! 1949 

1 

1950 

1951 

j 1952 i 

1953 

! 

| 1954 

1955 


Rh. 

Rs. 

Its. 

1 Rh. 

Rs. 

I I{h. 

Rh. 

Paid-up C-apifcHl .. 

21,50,000 

21,50,000 

21,50.000 

21,50,000 j 

21,50,000 

21,50.000 

21,50,000 

Reserve Fund 

15,05,000 

15.65,000 

15,65,000 

15,65.000 i 

15,65,000 

15,65,000 

15,65,000 

JJjpr.wi.it ion Fund 

20,10,516 

20,10,516 

20,47,545 

23,77.749 1 

26,77.743 

36,64,843 

37,96,387 

Other Fundi 

3,21,720 

3,15,000 

3,16,874 

7,15,000 

19,65.* MM> 

21,40,000 

24,00,560 

Xet "j/roiit 

1,74,506 

4,377 

8,76,407 

15,01,846 | 

! .. 1 

10,36,477 

8.42,665 

* 3,75,018 

Amount transferred to: 
Reserve Fund .. 





1 3,75.000 

Djprociation .. 

3,84,M5 

.. 

.. 

3,30,201 f 

3,00.653 

9,93,439 

2,59,266 

Otner Fund 

! • • 1 


1,29,000 

11,25,000 : 

4,OO,000 

3,50,000 


Td-vj,ti.->n .. .. 1 

! 30,000 ; 

1,10.000 

2,00,000 

5.00,000 ! 

3,75,000 

3,00,000 

.. 

Dividend .. .. 1 

| 2,68,750 j 

*1,29,000 

3,22.500 

3,22,500 j 

2,58.000 

2,58,000 

+2,58.000 

t>j. Rate % p.a. ..! 

121 ! 

6 

15 

15 

12 

12 

12 

Carried For .* a'd .. .. j 

61,102 ; 

65.478 

90,385 

1,09,731 ! 

1,13,208 

47,874 

47,892 

Vriees of J’ll.ghe.st .. ; 

1431 j 

129 j 

130 

125 i 

168 

220 

210 

Shares 1 Lowv.h .. ! 

i 

13i j 

i 

123J | 

j 

121 ' 

120 i 

1 

142 

185 

207 


* After traarferrini' Rs. l.i^OlK) out of jl.ridend i] jualination Reserve, 
t Paid out of the dividend K jualwatiou Fund. 


FERTILISERS AND CHEMICALS TRAVANCORE LTD. 

f See. Advi.rtiHKme.nll alno) 


FOUNDED in 1943 at TRIVANDRUM. Di ectors, 
Elected : Dr. P. J. Thomas, Paravath E. Raman 
Mono a, a. a., N. Ranganadhan, Mulraj Kersondas 
and K. Srinivasa KarayaJar. TravarCOie Coch'n 
C o eminent Di e.to s : H. V. Krishuankutty Menon. 
V. V. Joseph, P. S. Padminubhan. Madras Go em¬ 
inent Director : C. (». Reddy. Managing Agon's* 
Director : K. A. Yarugis. Directors' Qualifications : 
All Directors, other than nominated Directors, to 
bold shares of the Company of a nominal amount 
of not less than Rs. 5,000. Managing Agents : 
Sesbasayee Brothers (Travancore) Ltd., Eloor. 
Udvogamandal P.O. Managing Agents’Remuneration: 
A commission of 10 per cent, on the net profits of 
the Company each year subject to a minimum of 
Rs. 18,000 per annum. The appointment is for a 
period of twenty years from the date 6f tLe 
incorporation of the Company. Resist.red Office : 
Eloor, Udyogamandal P. 0. via Alwaye. Volks : 
Eloor. Telegrams : “ FACT ”. Telephone : No. 48, 
Alwaye and 774 Ernakulcm. Auditois : Messrs. 
8uri & Co., T. Velu Pillai, and Varma & Varma 
Chartered Accountants. 

CAPITAL : Authorised : Rs. 5,00,00,0( 0 in 
50,00,000 Ordinary shares of Rs. 10 each. Issued: 
Rs. 4,25,00,COO in 42,50,000 shares of Rs. 10 each. 
Subscribed and Paid-up : JRs. 3,45,97,740 in 34,59,774 
shares of Rs. 10 each. Nearly 75% of the paid-up 
capital are held by State Governments. 

Capital History : Originally the Issued, Subscribed 
and Paid-up Capital was Rs. 25,00,000 in 2,50,000 
shares of Rs. 10 each of which 2,07,500 shares were 
issued to the subjects of Travaucore and 42,500 


outside the State. The Government of India waived 
the conditions of distinctive marking of the 42,500 
shares in 194-1, as the issue of 2,07,500 shares in 
Travaucore State was made without the sanction 
of the Government of India and these shares were 
not negotiable outside the Travancore State. 

In April 1945, the Company issued Rs. 2,00,00,000 
in 20,00,000 slm.re« of Rs. 10 each. Out of this, the 
Government of Travancore subscribed for one 
million shares of the total face value of Rs. 
1,00,00,000. The Government of Cochin, subscribed 
for 50,000 shares of tile total face value of Rs. 5 
lakhs and the Government of Madras subscribed 
for 2,00,000 shares of the face value of Rs. 20,00,000. 

In August 1948, a fresh issue of 2 million shares 
of Rs. 10 each was made at par to existing share¬ 
holders in the proportion of 8 new shares for every 
nine already held as on 20th July, 1948. The 
subscription closed on 31st August, 1948. Thus the 
Paid-up Capital was increased to Rs. 3,45,97,710. In 
1945, on the original capital of Rs. 25 lakhs issued 
in 1943/44, the company paid 3% interest with 
the permission of the Government. 

Transfer, Detai s of : Common Form. Transfers 
are registered in joint names with “Either or 
Survivor ” clause subject to a maximum of 4, the 
signatures of all being necessary. Vernacular 
signatures are accepted if properly attested. 
Registration Fee : A transfer fee of As. 8 per 
transfer up to 49 shares and Re. 1 per transfer 
for 50 shares and above. Fee for Split or New 
Certificate: As. 8. Date of Areounis: 31st December. 
Date of Meeting : Between May and September. 

i 

i 
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5jOX JitafUaMe Shawling. 

Use FACT'S Fertilisers 


We Supply: 


AMMONIUM SULPHATE 
SUPERPHOSPHATE 
ROCK PHOSPHATE 
COMPLETE FERTILISER MIXTURES 
CALCIUM CARBONATE 


Our Other Products: 


SULPHURIC ACID 
ANHYDROUS AMMONIA 
CARBON-DI-OXIDE 
AMMONIUM CHLORIDE 


We undertake soil analysis and give 
proper technical advice 

Consult us and thus help us to help you 


The Fertilisers and Chemicals, Trav. Ltd. 


UDYOGAMANDAL P. O. 


ALWAYE, T.-C. STATE 


Managing Agents: 

SESHASAYEE BROTHERS (TRAV.) PRIVATE LTD. 
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Fertilisers and Chemicals Travancore Ltd.— (contd.) 

Closure of Transfer Books : 14 days preceding 
the Annual General Meeting. Voting Rights : One 
vote for every member present on a show of hands. 
On a poll one vote for every share held. 

Objects and Activities : As the name itsoif 
indicates, the Company has for its objects the 
production of fertilisers and chemicals which are 
vital for the development of agriculture and industry. 
The Company’s factory is on an ideal site at Eloor 
on the hanks of the Perivar river which affords 
cheap water transport facilities to Cochin Harbour, 
about 18 miles away. It is also connected by roads 
to Alwave and Cochin Harbour. The fertilisers 
produced at the factory are ammonium sulphate 
and superphosphate. Besides these, intermediate 
products lika sulphuric acid, anhydrous ammonia, 
carbondioxide and bye-products like calcium 
carbonate and wood tar are also produced and 
marketted. 

Trial production of ammonium sulphate was 
commenced in July 1947. Th« erection of an up to 
date superphosphate plant with a capacity of about 
150 tons per day was completed in September, 1950, 
and put into commission. Meanwhile, to meet the 
demands for this vital fertiliser, a small superphos¬ 
phate plant, designed and erected with materials 


procured locally was set up and it went into 
pr duction from" April 1948. An additional sulphuric 
acid plant of 75 tons per day capacity has been 
erected and put into commission in October 19 51. 

An ammonium chloride plant of 25 tons per day 
capacity has been erected and put into commission 
in 1954. The Company holds shares to the face 
value of Rs. 25 lakhs in the Travancore-Cochin 
Chemicals Ltd., which has set up a caustic sodi 
plant having a capacity of 20 tons per day. 


Balance Sheet an on 31st. December, 1954 


Rh. 

Capital .. 3,45,97,740 

Forfeited Shams . 8,335 

Liabilities ..1,26.28.080 


Total .. 4,72,32,155 


Krt. 

Gross Block .. 4,20,68,176 
L?#* Depreciation 1,66,41,211 


Net Block .. 2,54,26,965 
Dev. Expenses .. 12,680 

Pre. Expenses .. 97,775 

Deft I. Rovr-nue 

Expenses .. 1,27,478 

Investments .. 25,25,016 
Liquid Assets .. 1,45,75,363 
Profit A Loss a/e. 44,66,878 


Total ..4.72,32,155 


Analysis of Working 


Year etuh 3 Ini Deer. 



lots 

1919 

1950 

1951 

| 

1 952 

1953 

1954 


Rh. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rk. 

Rs. 

Paid-up Capital 

3,45,96,440 

3,45,96,440 

3.45,96,740 

3,45,97,740 

3.45,117,740 

3,45,97,740 

3,45,97,740 

Preliminary E epenses 

1,91,158 

1,91,158 

1,91,158 

92.775 

92,775 i 

92,775 

92,775 

Djpreciation 

10,00,000 

35,00,000 

61,00.000 

87,55,243 

28,1 (5,559 J 

27,08,436 

26.39,873 

Investments 

7,89,132 

12,31,202 

29,87,156 

22,61,3 <0 

25.25.01(1 1 

25. >5 016 ! 

25,25,016 

Net Profit 

-9,15,975 

9,32,883 

10,19,411 

— 10,83.1, 

— lii.oi,aiO , 

— I9,u+.ti00 

30,258 

Dividend % p.a. 

.. 


21 


: “ ' 

i • • i 



Carried Forv>* ird .. 

*-9,15,975 

16,908 

73,018 

-10.Vo.717 1 

1 —25,92,536 i 

-44,97,136 

— 44.66,878 

Prices of f Highest .. 1 

H 

H 

7-11/16 ! 

*1 ! 

5 -5} ; 

3-15 | 

6-13 

Shares \ Lowest. 

5-3/16 

3-1/16 

| «j 

I 5-0* ] 

' ! 

| »i : 

i ; 

2 15 

■ 3-6} 


* Loss for the period from 1-8-1948 to 3-12-1948. 


HEAVY CHEMICALS LIMITED 


POUNDED in 1951 at MADRAS. Directors : Sir 
P. T. Rajan, Huzur Secretary to H. H. The 
Maharaja of Mysore, A. M. M. Arunachalam, V. S. 
Tyagaraja Mudaliar, M. M. Syed Mohammed, 
N. M. Tata, J. M. B. Roche, A. B. Pandya, G. N. 
Venkatapathy, E. E. Lindenmaier and J. L. P. Roche 
Victoria, k.s.g., m.l.a. (Ex-officio). Directors’ 
Qualifications : Holding of at least Rs. 5,000 worth 
of shares in the Company. Managing Agents: 
Messrs. Pereira & Roohe, Tuticorin. Terms of 
Managing Agency : For a period of 20 years. An 
office allowance 4^f Rs. 1,000 per month and a 
commission of $0$|on the' net annual profits of the 


Company with a minimum payment in the absence of 
inadequacy of profits of R s . 1,500 per month. 
Registered Office : Cat iolic Centre, Armenian Street, 
Madras-1. Telegram: “ Hevycals ” Auditors : 

A. Y. Sundaram & Co., Madras-2. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 70,000 
Ordinary shares of Rs. loo each and 30,000 6% 
Redeemable Cumulative Preference shares of 
Rs. 100 each. Issued : 50,00,000 in 30.000 Ordinary 
shares of Rs. 100 each and 20,003 Preference shares 
of Rs. 100 each. Subscribed : Rs. 16,00.000. Paid-up: 
Rs. 14,00,000 Rs. 6 ,00,COO in 6,000 6% Redeemable 
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Cumulative Preference shares ofRs. 100 each issued 
for consideration other than cash, Rs. 4 88,725 in 
7,511 6% Cumulative Redeemable Preference shares 
of Rs. 100 each Rs. 75 called up (Less calls in arrears 
Rs. 37,100), Rs. 1,70,550 in 3/ 56 Ordinary shares of 
Rs. 100 ea'-h, Rs. 75 called up (Less calls in arrears 
Rs. 96,150). 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6 per cent per annum on the capital paid up and to 
receive all arrears of interest and for preferential 
repayment of capital over the ordinary shares. 

Transfer, Details of : Common Form. Shares 
registered in joint names. Registration Charges : 
Re. 1 . Fee for split or New Certificate : Re. 1. Date 
of Accounts : 31st. December. Meeting ill March. 

Closure of Transfer Books : Hooks close 21 days 
before the General Meeting. 

Voting Rights: Oil a show of hands every member 
is entitled to vote, who is present in person shall have 
one vote. On a poll every member entitled to vote, 
shall have one vote on each share of which he is a 
holder. Date of Accounts: 31st December. Meeting 
in March. 

0 jects and Acti ities : The Company has been 
formed for the purpose of manufacturing caustic soda 
and High test Hypochlorite, Titanium, Tetrachloride, 


Mining & Chemical* 

Heavy Chendealf Ltd.— (contd.) 

Titanium—Dioxide and FerrichJoride. The plant is 
being locatod at Shri Jayachamaraja Nagar, 
Milavittam near Tuti orin, where there is abundant 
supply of basic materials, namely, common salt and 
limestone. 

Balance Sheet <*n Slst December, 1954 

Rs. Rs. 

Capital .. 12,59,275 Gross Block .. 1,90,733 

Advance Calls .. 1,38,975 J^ess Depreciation 8,413 

Appln. Deposit .. 5,100 - 

Liabilities 2,359 Net Block .. 1,82,320 

Preliminary 

Expenses .. 80,149 

Liquid Assets .. 10,51,526 

Profit & Loss a/c. 91,714 


Total .. 14,05,709 Total .. 14,05,709 


Analysis Of Working Year ends 31st Dec. 
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Rs. 

Capital 

.. ,. 

12,59,275 

Depreciation 

.. ,. 

8,889 

Net Profit 

.. .. 

-77,785 

Carried Forward .. 

.. 

-91,714 


HYDERABAD CHEMICAL & PHARMACEUTICAL WORKS LTD. 


FOUNDED in 1941 at HYDERABAD (I>ccan). 
Directors : Kishen Dhoot, Dr. L. D. Khatri, 
m.b.b.s., l.r.c.p., m.r.c.s., S. K. Gobhale (Govern¬ 
ment Director), Srinivas Gopikishen Badruka, 
Bankailal Gopikishen Badruka, Badrinarayan Rathi, 
Dr. Bankatchandra (Chairmin), Badrivishal Panna’al 
Pittie and Dr. Hussain Zahir. Directors’ Qualifi¬ 
cations : Shares to the face value of Rs. 3,000. Mana¬ 
ging Agents : Badruka & Co. Managing Agents’ 
Remuneration: Rs. 1,000 per month and 10% of 
the net profit. Registered Office: Industrial Area, 
Azamabad, Hyderabad (Deccan). Telephone: No. 
4907. P. B. No. 182. Teiegranu : ‘Pharma’. Auditors: 
V. K. Dhage & Co. 

CAPITAL : Authorised : Issued, Subscribed and 
Paid-up : I. G. Rs. 8,57,143 in 40,000 Ordinary 
shares of 0. S. Rs. 25 each. 

Transfer, Details or: Common Form. “ Either or 
Survivor ” clause is acceptable. Signatures of all 
the holders are essential. Registration Fee : Re. 1. 
Fee for New Certificate : Re. 1. Fee for Registration 
of Death Certificate: Re. 1. Closure of Transfer 
Books : 24 days in a year. 


Date of Accounts and Dividends : Annually closed 
as at 31 st March. Voting Rights: One vote per share. 
Meeting in November. 

Objects and Activities: The Company manufactures 
all types of pharmaceutical preparations, injectible 
solutions, glandulars, organo-therapeuticals, syn¬ 
thetic chemical therapeuticals, fine chemicals, 
vaccines, sera, etc., and enjoys a wide patronage 
from the Indian public. 

General : Messrs. Industrial Enterprises Ltd. 
relinquished their office as Managing Agents on 1st 
February 1950 and Messrs. Badruka & Co. were 
appointed in their place. 

Balance Sheet as on 31st March, 1955 

I.G.Rs. I.G.Rs. 

Capital .. 8,57,143 Gross Block .. 3,96,301 

Reserve Fund .. 38,571 Less Depreciation 15,129 

Contingent- - 

Reserve .. 22,286 Net Block .. 3,81,172 

Sundry Liabilities 76,408 Liquid Assets .. 6,08,125 

Profit k Loss a/c. 5,111 

Total .. 9,94,408 Total ., 9,94,408 
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Hyderabad Chentipal & Pharmaceutical Works Ltd.— (c antd.) 

Analysis Of Working Year ends 31st March, 



Sep. 1948 

Sep. 1949 

Sep. 1950 

* Mir. 1952 

Afar. 1953 

Star. 1954 

Mir. 1955 


LG. Rs. 

r.G. Rs. | 

T.fi. Rs. 

! LG. Rs. 

LG. Rs. 

1.0. Rs. 

LG. Rs. 

Paid-up Capital ..! 

10 , 00.0001 

10,00,000 1 

10,00,000 

10 , 00.000 

10 , 00,000 

i 

8,57,143 

Reserve Fund .. .. i 

35 . 000 . 

35.000 . 

38,994 

38,994 

45,000 

i 

38,57) 

Other Funds .. ..! 

30.1 Do 

15,915 J 

43,377 

40,299 

53,771 

i 

22,280 

Net Profit .. .. j 

52,704 

J ,507 ! 

17,877 

28,551 

8,296 

• 

1,710 

.Diproeiution .. . .1 

Taxation 

Amount transferred to : 1 

24,600 

22.90O i 

21,408 

32,529 

26.507 

i 


12.000 

4,500 1 

2,600 j 

7,800 

i 

7.800 

1 

j 


Reserve Fund 


#.500 ! 

! 

6.006 | 

#>.007 i 



Ot her Funds .. 

25,000 . 

i 



! 



Dividend 

> 5.000 

15,000 ! 

15,000 ; 

tr .,000 • 

15.000 , 



Do. Rate % p.a. . : 

.* 7 

H : 

1 

li ; 

1* ; 

» 


i Carried For* * ird .. 


6 1 

186 ! 

9f» ; 

7,562 

—6.621 j 

—5.11 J 

Prices of f Highest 

20.1 

20 : 

15 

12 ! 

13/, . 



Shares \ Lovnut 

2 <)l 

15 1 

1 

1 

13 

m ; 

12 

" 1 



* For ir» months. 


HYDERABAD GOLD MINES CO., LTD 


FOUNDED in 1947 at HYDERABAD (Da.). 
Directors: Dr. G. S. Melkote (Chiirmin), Mir Abirf 
Ali, C. Damodar Reddy, Sydney K. Taylor, d.so.. 
M, 1. M. M. (Government Director) Raja Pannalal 
Bansilal Pitti, Narayandas K. Daga. Directors' 
Qualifications : aiding of 100 shares. Managers 
and Consulting Enginears : John Taylor & Sous, 
2 White Lion Court, C3rnhill, London E. C. 3. 
Registered Office : “ Craig more” Saifabad, Hydera¬ 
bad (Da.). Auditors : S. B. BillimDria & Co. 

CAPITAL : Authorised : 0. S. Rs. 1,00.00,000 in 
1,00,000 shares of O. S. Rs. 100 each (I. G. 
Rs. 83,71,429). Issued: O. S. Rs. 80,00,000 in 80,000 
shares of O. S. Rs. 100 each. (1. G. Rs. 68,57,143). 
Subscribed : 0. 8. Rs. 66.31,500 in 66,315 shares of 
O. S. Rs. 100 each (I. G. Rs. 56,81,143). Cal’.ed and 
Paid-up : O. S. Rs. 66,30,830 in 66,315 shares of 
O. 8. Rs. 100 each. Lis* calls in arrears. O. 8. Rs. 650 
(I. G. Rs. 56,83,586). 

Transfer, Details of : Common Form. Shares 
registered in joint names. Vernacular signatures to 
be attested by a Magistrate. Registration Fee : 
Rs. 2 per deed. Fee for Split or New Certificate: 
Re. 1. ?. 

Closure of Transfer Books : Books close 10 days 
prior to General Body Meeting. Date of Accounts : 


Accounts are made as on 30th September. Meeting 
in May-June. 

O-jects and Activities ; Prospecting of Gold and 
other Minerals. The Company was formed on 8th 
June, 1917 and they took over the property amlassets 
of Hyderabad Gold Development, on 30th September. 
1917 from the Hyderabad Govennent for which 
the Hyd 3rabad Government was given shares worth 
Rs. 48 lakhs as consideration. The Original Pros¬ 
pectus was issued in Hyderabad State on 12th May, 
1918. The operations are now conducted at Hutti, 
Raichur Division. The crushing and grinding sections 
of the Gold Recovery Plant was put into Commission 
in November, 1919 and the cyanide section on 31st 
August 1950. The present capacity is to crush and 
treat ore of 150 tons a day. 

Balance Sheet as on 30th September, 1955 

LG.IU. I.G.Ks. 

Capital « , *• 56 » 8 3,5S6 Grow Block .. 74,10,147 

Reserve Fund .. 85,714 Less Depreciation 34,50,808 

Amortisation _ 

Fund .. 1.U.209 Net Block .. 39.6S.339 

Loans . 43,44,334 

Sundry Liabilities 3,74,806 Other Aneta .. 49,06,009 

_______ Profit * Loss a/o. 17,31,301 

Total ... 1,06,02,649 


Total ..1,06,02,649 
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Hyderabad Gold Mines Co., Ltd.—(eottirf.) 


Analysis of Working Year ends 30th Sep. 




1949 

1950 

1951 

1952 

■ 

1953 

' 

1954 

1955 



O.S. Rh. 

O.S. Uk. 

O.S. Ks. 

O.S. Rs. 

I.G. Rs. 

I.G. Rh. 

I.G. Rs. 

up Capital .. 


*15,84,100 

55,97,100 

00,18,400 

06,30,850 

50,83,580 

50,83,586 

50,83,580 

Reserve Fund 




1,00,000 

1,00,000 

Sf.,714 

85,714 

85,714 

Amortisation Fund 



., 

80,000 

80,000 

08,571 

08,571 

1,14,209 

Gold Sales 


8,01,090 

22,99,290 

31,70,217 

28,00,707 

22,03,220 

35,87,030 

47,12,672 

Net ‘Profit 


—5,77,955 

*1,34,232 

*3,55,598 

—1,45,434 

—8,70,085 

—3,44,810 

32,645 

Depreciation 


3,50,470 

4,00,782 

4,40,490 

4,59,264 

3,87,097 

7,70,573 

0,10,304 

Amounts transferred to: 








General Reserve 

.. 

.. 


1,00,000 


i • • 



Ot her Funds .. 

.. 



80,000 

.. 

i 


45,638 

Ore milled in 

tons. 

*4,3 J 5 

29.235 

40,174 

49,005 

53,749 

68,344 

i 82,804 

Gold Obtained in 

tolas. 

;\ 457*24 

MH 2*15 

9,078 89 

25,819 17 

28,459*47 

45,140*37 

40,047 

Average price realin'd 







i 

per tola 


| 135! 14 13 I 

t354-8-2 

f349-3-0 

108-J1-4 

85-8-8 

87-2-2 

92-15-7 

Average Assay vn ! i it* 

jiei ton. 


; I 




1 


milled 

dwt. 

4 02 i 

-1-9U 1 

413 

539 

5*43 ; 

5*82 

5-77 

Ore Reserve 

to,is. 


251,248 1 

1,28,502 

! C55,372 

1,84.290 

1,07.377 

95,762 

Carried Forward . . 

“ 

! — 5.77,955 

—4,43,723 j 

— 1.88,125 

| - (i. 33,559 

1 1 

—14,19,130 

i 

i — J 7.03,940 

1 

—17,31,301 

i 


* Subject, to taxation. f Per ounce. 


INDIAN COPPER CORPORATION LTD. 


FOUNDED in im at LONDON. Directors: 
K. R. Fettes, c .a. ( Ch'iirm tu ), J. F. E. d’A. Willis, 
N. D. Bangui*, Sir Biren Mookerjee, Sir Asoka 
Kumar Roy E. R. Demoster, a.c.s.m., m.i.m.m. 
Directors’ Qualifications : Holding of 2,000 Units 
of Stock. Managing Agents : Gillanders Arbuthnot 
& Co.. Ltd., Clive Building, Netaji Subhas Road. 
Calcutta. P. B. No. 171. Telephone No. : 22-2331 
(12 1 ties). Telegram: Gillanders ”, London. 

Registered Office : 49, Atom-gate, London, E.C. 2. 
General Manager in India : E. R. Dempster, 
a.c.s.m., m.i.m.m. Auditors : Price, Waterhouse, 
Peat & Co., Calcutta. 

CAPITAL: Authorised: £1,OCX),003, in 91,42,00J 
stock units of 2 sh. each and 8,5S,003 shares of 
2 sh. each. Issued : . £914,203 in 91,42,000 stock 
units of 2 sh. each. 

Capital History : The capital of the Company 
was increased in 1925 from £225,000 to £475,000. 
In 1926, the unissued shares amounting to 2,951,8.54 
were constituted Preference shares, which were 
converted into Ord nary shares in 1927 increasing 
the Cap'tal to £750,000. The Authorised Gap'tal 
was then increased in 1932 to £900,030 by the 
creation of 15,00,000 Ordinary shares of Sh. 2 each. 
The Issued and Subscribed Capital was also increased 
by the annual conversion of 7$% First Mortgage 
Debentures into Ordinary Shares of Sh. 2 fully 
paid up, the last instalment of Debentures being so 
converted in 1940. 

In 1946 the Authorised Capital was increased 
to the present figure by the creation of 103,000 
shares of Sh. 2 each and the Issued Capital was 


also increased from £900,000 to £914,200 in 9,142,(4)0 
shares of Sh. 2 each which were converted into 
stock units of Sh. 2 each. The stocks confer the 
same right as the shares. 

In 1956 the permission of the Government of 
India and the V. K. Treasury has been obtained to 
Capitalise the Ke .erve of the Company to make a 
bonus issue of I bonus stock unit, for every unit held. 

Transfer, Details of : Common Form. More 
than three prersons are not normally allowed to 
be registered as the joint holders of any stock and 
‘ Either or Survivor * not allowed. Registers of 
Members are kept at London & Calcutta and stock 
can be transmitted from one Register to another. 
Transmission Fee : London 2 Sh. 6 d.. Calcutta : 
Rs. 1 -8 any document. Fee for New Certificate: 
Re. 1 per certificate issued (at Calcutta)Sh. 1 at 
London. 

Closure of Transfer Books : Tranfer Books are 
usually closed in August/September . before ■ the- 
Annual General Meeting. Voting Rights : One Vote' 
per unit of stock. Date of Annual Accounts : 

Accounts are closed as at 3lst December and 
submitted in September/October. 

Objects and Activities : The Company was 
formed in 1924 to acquire the undertaking and 
assets of Cordoba Copper Co., Ltd. The Corporation 
holds for forty five years from 1939 copper mining 
leases extending over an area of about 30*89 square 
miles situated in the Kharsawan State. The. 
Corporation’s principal properties are situated at. 
Mosaboni and Sideshpur in dose proximity to. the 
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Indian Copper Corporation Ltd ,~-(contd.y 
Jamshedpur Works of Tata Iron & Steel Company, 
Limited. At Moubhandhar the Company owns 
Power, Concentrating. Smelting. Refinery plants. 
Brass foundry aud Rolling mills. 

The seat of control and management having been 
transferred from U. K. to India as from fith April 
1952, the Company is no longer liable to United 
Kingdom taxation on its profits but will also obtain 
relief of the Corporation tax in India on the whole of 
its profits. 

General : At the extraordinary General Body 
Meeting held on 26th March 1952. Messrs. Gil landers 
Arbuthnot & Co., Ltd., Calc.itt;> were appointed 


as Managing Agents of the Corporation with effect 
from 6th April 1952 from which date the manage¬ 
ment was transferred to India. 

Balance Sheet AH on 31st December, 1954 

£ £ 
Capital 914,200 Gross Block .. 2,037,845 

Capi.al Reserve . 35,500 hntn Djprcviution 1,086,287 

General Reserve . 1,220,000 - 

Tax Reserve 144,722 Net Block .. 951,558 

Liabiii ies .. 088,356 Liquid Assets .. 2,162,935 

Profit & Loss a/c. 111,715 


Total .. 3,114,493 Total .. 3.114,493 


Analysis of Working 


Year ends 31st Dec. 



1948 

i 

j 1949 

1950 


\ £ 

j £ 

£ 

Paid-up Capital .. 

914,200 

1 914,200 

914,200 

Reserve 

505,000 

605,000 

035,000 

M ital Sale.* * 

1,924,301 

1,807,455 

1,828,910 

Net Profit 

I 246,931 

593,552 

612,682 

Taxation 

! 438,000 

343,000 

347,000 

Depreciation (Reserve) 
Amount transferred to : 

60,000 

85,000 

85,000 

Reserve Funds 

180,000 

100,000 

30,000 

Other Funds .. .. 



.. 

Dividend 

62,851 

62,851 

59,994 

Dj. Rate % p.a. 

m 

124 

12} 

Carried Forward .. 

34,865 

37,566 

40,103 

Prices of f Highest Rs. .. | 

! 3-7/16 

21 

| 34} 

Shares \ Lowest Rs. .. 

| 2-1/16 

Ml/16 

2 0 

Ore Reserves (tons) 

2,461,091 

2,798,430 

3,087,195 

Average % 

2 52 

2-52 

2-51 

Ore M Hod (tons) ..j 

346,203 

352,272 

386,156 

Average % • • j 

i 

209 

1 205 

2*08 

; 


* Includes “ adjustment of stocks on hand. 1 ’ 
t Bonus 10%. 


1951 

1952 

£ 

£ 

- 

914,200 

914,200 i 

810,000 

995,000 | 

2,196,387 

1,985.800 ! 

889,712 

687,180 ! 

431,000 

265,347 j 

100,000 

115,000 j 

175,000 

185,000 J 

114,275 

114,275 j 

12£ 

I2J j 

85,540 1 

93,098 : 

*1 i 

3J 

2 A 

2j| 

3,224,391 

3,448,795 

2-50 

2-50 

395,123 

346,285 

2-15 

215 J 


I 


1953 

; 1954 

£ 

j ^ 

914,200 

! 914,200 

1,070,000 

i 1,220,000 

1,400,549 

' 2.048,698 

410.982 

j 898,392 

163,882 

! 264,395 

90,000 

| 100,000 

75,000 

| 150,000 

91,420 

228,550 

10 

t 25 

76,278 

111,715 

3i 

31 

n 

2$ 

3,416,570 | 

3,369,286 

2 51 ! 

2-49 

254,072 | 

| 367,737 

2*30 

| 2-36 


i 


INDUSTRIAL CHEMICAL CORPORATION LTD. 


FOUNDED in 1941 at CALCUTTA. Directors: 
Anandilall Poddar, Badriprasad Poddar, Champalall 
Poddar and Satyanarayan Surolia. Directors’ Qualifi¬ 
cations : Holding of 50 shares Managing Agents : 
A. L. Poddar & Bros., Private Ltd. Registered Office: 
36, Chowringhee, Calcutta-16. Telephone No. City 
4671-72. Auditors: K. N. Gutgutia & Co. 

CAPITAL: Authorised : Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Issued and Paid-up: 
Rs. 56,OCO in 5,600 shares of Rs. 10 each fully paid. 

Transfer, Details of : Common Farm. Shares regis¬ 
tered in joint names. Registrar n Fee : Re. 1 . Fee 
for Spilt or New Certificate : Re, 1 per scrip. 

Closure of Transfer Books : Books close 13 days 
prior to General Body Meeting. Voting Rights : One 
vote per share. Date of Accounts : Accounts are 
made as on 30th June. Meeting in October. 

Objects and Actt.tttal: Manufacture of Chemicals. 


Balance Sheet as on 30th June, 1953 



Rs. 


Rs. 

Capital 

Tax Reserve 
Liabilities 

Profit & Loss a/c. 

56,000 

147 

1,118 

5,680 

Net Block 

Cash 

62,168 

10,777 

Total .. 

62,945 

Total .. 

62,945 


Analysis of Working Ymr ends 30th June. 


Paid-up Capital 
General Reserve 
Other Funds .. 
Profit 

Carried Forward 


1951 

1952 

1953 

Rh. 

Rs. 

Rs. 

56,000 

56,000 

56,000 

6,977 : 

V,936 

2,033 

1,691 

3,627 

5.681 
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JEYPORE MINING SYNDICATE LTD. 

See advertisement of Managing agents also. 


FOUNDED in 1941 at 1UYAGADA (Koraput 
Dt.), Directors : V. Ramakrishna (Chaiimin), P. R. 
Ramakrishnan, N. Ramascshiah, A. V. Raghavarao, 
M. Seetkaramarao, Y. M. Rao and G. Apparao. 
Directors’ Qualifications : Holdin i of shams valued 
Rs. 5,000. Managing Agents : R. S. Industrial 
Corporation Ltd., 3S, Mount Road, Madras, Tele¬ 
phone : 86233. Telegram : 4 RE81C 

Terms of Managing Agents’ and Remuneration : 
For a period of 20 years with 10 per cent of net 
profits. Resident Director : A. V. Raghavarao. 
General Manager : P. Punnaiah. Secretary : K. Anja- 
neyulu. Registered Office : Rayagada, Koraput 
District. Orissa. Telephone : Extension 1, Rayagada. 
Telegram: ‘ MINES \ Auditors : Messrs. Brahmayya 
& Co. 

CAPITAL: Authorised : Rs. 5,00,000 in 5,000 
Ordinary shares of Rs. 100 each. Issued : Rs. 4,00,000 
in 4,00G Ordinary shares of Rs. 100 each. Subscribed, 
Called and Paid-up: 4,00,000 in 4,000 Ordinary 
shares of Rs. 100 each fully paid. Lm$ calls in 
arrears Rs. 70. 

Transfer, Details of: Common Form, Joint holdings 
acceptable. Any one signature acceptable. Regis¬ 


tration Fee : Re. 1. Fee for Split or New Certificate : 

Re. 1. 

Closure of Transfer Books: Books, (dose for 14 days 

prior to General Body Meeting. Voting Rights : On 
a show of hands every member present in person 
shall have one vote and upon a poll every member 
present in person or by proxy shall have one vote for 
every share held. Date of Accounts : Accounts are 
made as on 30th June. Meeting in December. 

Objects a r d A'ti'Lks: The Company works 
Manganese Mines at Kuttingu. Ambodala in Koraput 
District. It is going to erect a Ferro Manganese 
Plant. The plant has come. 


Balance Sheet as on 30th June, 1055 

Rs. Rh. 


Capital .. 3,09,030 

General Reaervew. 2,70,000 

Other Funds .. 5,155 

Tax Reserve .. 71,823 

Liabilities .. 0,81,908 

Profit & Loss a/e. 81,582 

Total .. 18,10,458 


Gross Block .. 5,11,674 
Less Depreciation 40,226 


Net Block .. 4,71,448 

Liquid Assets .. 13,30,010 


Total .. 18,10,458 


Analysis of Working Tear ends 30th June. 



1949 

1950 

1951 

1952 

1953 

! 

1954 

1955 


lid. 

Rs. 

Rd. 

Rd. 

Rk. 

Rs. 

Rs. 

Paid-up Cupital .. 

1,50,670 

1,78,040 

1,99,010 

2,00,000 

3,00,780 

3,99.920 

3,99,930 

Reserves 



30,000 

40,000 

2,70,000 

2,70,000 

2,70,000 

Net Profit 

Amount transferred to : 

21,958 

30,295 

36,558 

29,796 

89,162 

48,287 

57,876 

Depreciation .. 

1,233 

1,833 

1,871 

2,696 

18,914 

27,943 

24,331 

Taxation 

20,000 

24,500 

17,500 

11,500 j 

65,000 

24,000 

25,500 

General Reserve 


30,000 

10,000 

.. 

.. i 

,. 

Other Funds .. 


. . 

. . 


500 

1,000 

" 5,155 

Dividend 

9,830 

19,706 

24,899 

27,109 

59,989 

23,996 

39,993 

D,>. Rate % p.a. 

6 

10 

12* 

12* 

15 

6 

10 

Carried Forw \ rd .. 

20,541 

1,041 

2,710 

5,397 

3,569 

27,861 

45,744 

Priced of fH ghest 


* * 

.. 

.. 

150 

225 

225 

Shares \ Lowest 

• • 

• • 

• • 

• • 

150 

150 

219 


J. K. CHEMICALS LTD. 


FOUNDED in 1947 at BOMBAY. Directors: 
Kai 1 ashpat Singhania (Chairman), Ramnivas R. Ruin, 
Ramnath A. Podar, Purshottamdas Singhania, Gian 
Gland Jain, Nand Kishore Jalan, Chimanlal B. 
Parekh, A. O. Sanghavi. Directors’ Qualifications : 
Estate, Bombay-1. Telephone : Nos. 26-3931 (Regd. 
Office), 60086-87 (Works). Telegraphic Address : 
“ Eartchem Auditors : Messrs. 8. B. Billimoria 
& Co., Chartered Accountants. 


CAPITAL : Authorised : Rs. 1,00,CO,COO in 60,(XX) 
Ordinary shares of Rs. 100 each, 25,CC0 6% free of 
income-tax Cumulative Preference shares cf Rs. ICO 
each and 15,CCC unclassified shares of Rs. ICO each. 
Issued : Rs. 65,00,0C0 in 40,CC0 Ordinary shares cf 
Rs. ICO each and 25,000 6% free of income-tax 
Cumulative Preference shares of Rs. ICO each. 
Subscribed, Called and Paid-up : Rs. 54,10,350 in 
31,132 Ordinary shares of Rs. 100 each and 23,908 
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J. K. (Tsemloils Ltd. — (eontd.) 

6% free of income-tax Ciim ilative Preference shares 
of Rs. 100 each. Lh.su calls in arrears Rs. 96,650. 

Capital History: Daring 1955-56 the Paid-up 
Capital was increase I from Rs. 25,00,000 in 10,000 
5% tax-free Gum .dative Preferonoo shares of Rs. 100 
each and 15,000 Ordinary share* of Rs. 100 each 
to R?. 65,00/KX) in 40,000 Ordinary shares of Rs. 100 
each and 25,000 6% fax-free Cumulative Preference 
sharo* of Rs. 100 each. The rate of dividend on 
Profere ice shares was jncrca .o 1 from 5% to 6%. At 
the lb no time tie Authorise 1 Ca i aJ was also 
chan re J from Rs. 1 ,(X),G0,000 in 40,000 5% tax-free 
Cimdative Preference share* of Rs. 1(X) each and 
65,000 Or din arv Share» of Rs. KX) each to 
Rs. 1 ,(H),CK)/H)0 in 25,000 6% freo of lax Cumulative 
Preference share* of Rs. 100 each, 60,000 Ordinary 
shares of Rs. 105 each and 15,000 unclassified share.* 
of Rs. 100 each. 

Thj Preference share* shall confer the right to a 
tixol Cumulative Preferential dividend at the rate 
of 6% [>.». (free of tax) for the time being and t he 
right in a winding up to payment of capital and 
arrears of dividend whether declare 1 or not up to 
the commencement of the winding up in priority to 
the Ordinary sharei but shall not confer any further 
right to participate, in the profits or assets. 

The Industrial Finance Corporation of India has 
sanctioned a loan of Rs. 35,00,(XX) subject to certain 
terms and conditions for effecting substantial 
expansion of the factory. 

Transfer, Details of: Common tramfer. Joint 
holding acceptable not more than 6 persons. Fit her 
or Survivor accepted. Any one signature accepted. 

Registration Fees : As. + per share. Fee for Split 
of New CertiAcate : Re. 1 per certificate. 

Closure of Transfer Books : 45 days in each year 
but not exceeding 30 days at a time. 

Voting Rights : One vote on a show of hands and 
on a poll when present in person or by proxy shall 
have one vote in respect of every share held by him. 


Date of Accounts : Yearly 30th June. Meeting 

in Novemher-Desember. 

Objects and Activities: Production: Acids 
Sulphuric, Hydrochloric and Nitric, Epso insult, 
Glauber 8a.lt, Superphosphate, Turkov Re 1 Oil, 
Disinfectants. Proposed new lines of production : 
Sodium Hydrosulphite. Caustic Soda. Liquid Sulphur 
Dioxide, ‘Chlorine, Calcium Hypochlorite, Hydro- 
Chloric Acid and Metallic Chloridos. Factory at 
Rowli Hill, War la la. Bombay and the proposed new 
factory at Thana. 


Balance S'leet as on 30th Juuo 1965 

Km. Hs. 


Capital .. 25,00,000 Blork a/c. 

Depn. Fund 10,47,061 Liquid Aknh1* 

Provision for taxen 32,400 

.Sundry Liabilities 5,30,317 

Profit & Losh a/c. 2,42,148 

30,L‘i1,328 
23,-’7,198 

Total .. 43,52,526 

Analysis of Working. 

Total .. 43,52,526 

Year ewie 30th June. 

Paid-up Capital 


1955 

Rs. 

25,00,000 

General Reserve 


,, 

Other Funds 


30,500 

Net Profit 


*2,39,638 

Depreciation 


40,000 

Taxation 



Amount transferred to Reserve Fund 



Other Funds 



Dividend .. 



Dividend Rate % p.a. 



Carried 1 orward 


(a) 2.148 


* Before taxation and Depreciation. 

(a) After paying 6% dividend on Preference Shares 
from 1951-1955. 


KUMARDHUBI FIRECLAY & SILICA WORKS LTD. 

FOUNDED in 1915 at CALCUTTA. Directors : ferential claim to repayment of Capital, Rs. 4,05,000 
F. C. Badhwar, A. D. Vickers, M. K> Powvala and in 4,000 5£% (taxable) Cumulative Redeemable 
P. H. Kutar. Managing Agents ? Bird & Co., Ltd. Preference shares of Rs. 10) each. The 2,000 7% 
Registered OffiC3: Chartered Bank Buildings. Preference shares may be paid off at a premium 
Calcutta. P. B. No. 46. Telephone : No. Bank of Rs. 5 per share and the 4,000 Preference shares 
2350-2359, 22-2351 (18 lines). Telegranu: “Engbird”. arc redeemable at par at the option of the Company 
Auditors : Lovelock & Lewes. in whole or in part, any tiro a after ten years 

from the date of issue. Issued and Subscribed : 

CAPITAL; Authorised: Rs. 40,00,000. Rs. 21,03,000. Rs. 15,00,000 in 1,50,000 Ordinary 
Rs. 34,00,000 in 3,40,000 Qrdinary shares of Rs. 10 shares of Rs. 10 each fully paid up, Rs. 2,00,000 
e#ph ; Rs. 2,00,Of0 in 2,000 7% (tax-free) Cumulative in 2,COO 7% tax-free Cumulative Preference 
Preference shares of Rs. 100 each carrying pre* shares of Rs. 100 each, Rs. 4,05,000 in 4,000 5J% 
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Redeemable Cumulative Preference shares of 
Rs. 100 each fully paid up. The 4,000 51% 
Preference shares rank both as to dividend and 
repayment of Capital next after 7% Preference shares 
and are redeemable at par at the option of the 
Company in whole or in part at any time after ten 
years from the date of issue. 

Debenture : Rs. 20,00,000 in 2,000 b\% (taxable) 
registered debentures 1969 of Rs. 1,000 wh issued in 
August 1954, repayable at par on 31st December 1969 
with the option of repayment at a premium of 1 % at 
any time after 31st December 1961 and at a premium 
of $% at any time after 31st December 1966 
Interest payable yearly to 31st. December. 

Capital History : In September, 1918 the Issued 
and Subscribed Capital was increased to Rs. 13,50,000 
by the Capitalisation of Rs. 1,00,000 being part of 
the amount standing to the credit of the Reserve 
Fund. 15,000 New Ordinary shares of Rs. 10 each 
were issued as bonus shares as on 2nd September 
1948, in the proportion of one new share for every 
four shares held on 2nd September 1948. 

On 14th November 1950, the issued Capital was 
increased to Rs. 16,00,000 by Capitalising Rs. 2.50,000 
out of the Reserve Funds and issuing 25,000 Ordinary 
shares of Rs. 10 each as capital bonus to the existing 


Analysis of Working i wr r.nda 31st Dei. 


1 

1 

191b 

1019 

1950 

1951 

1932 

1953 

1954 

i 

Rs. 

Rr. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . ..! 

13,50,000 

13,50,000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,00t» 

General Reserve .. .. 1 

2,00.000 

3,00,000 

50,000 

50,000 

1,18.833 

2,00,000 

3,20,000 

Other Funds .. j 

2,91,000 

•1,16,000 

6,66,000 

8,27,000 

9,70,000 

11,49,185 

12,21,329 

Net Profit .. | 

2,95,751 

3,96,533 

4,56,928 

3,24,759 

3,73,115 

4,14,124 

4,41,512 

Depreciation 

84,014 

1,79,366 

1,44,699 

1,48,170 

1,30,867 

1.40,828 

1,37,712 

Taxation ..! 

2,65,056 

1,60,056 

2,38,047 

1,45,039 

1,65,047 

2,03,548 

2,30,071 

Amount transferred to : * 








Reserve Fund 

1.65,000 

1,00,000 



65,000 

80,957 

1,20,000 

Other Funds .. ■ 

50,000 

1,25,000 

2,50,000 

1,61,000 

1,43,500 

1,78,685 

1,20,000 

Dividend .. j 

4*4,531 

1,12,500 

1,50,000 

1,50,000 

1,50,000 

1.50,000 

1,50.000 

Do. Rate % p.a. Ordy. ! 
Carried Forward .. 

5-15/16 

15 

15 

15 

15 

15 

15 

43,033 

51,596 

78,299 

61,833 

46,223 

20.480 

41,767 

Prices of f Highest 

Shares \ Lowest 

N 12} 

* i 

N 12} 

N 12j 

N 12} 

! 

N 12} 

N 15 

1 

K 13} 

” 


Komartflrab! Flies!*? ft Sttle* Works LUL—(<sont4.) 
shareholders in proportion of one new Ordinary share 
for every three shares held. 

On 9th December 1955, the Authorised Capita! 
was increased to Rs. 40,00,000 by the creation of 
2,40,000 new Ordinary shares of Rs. 10 each and the 
issued Capital was increased to Rs. 21,00,000 by the 
issue of 50,000 ordinary shares for cash at par to the 
existing ordinary shareholders. 

Transfer, Details of : Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: Accounts 
made up yearly to 31st December. Meeting in July. 

Objects and Activities : Originally started in 1909, 
the works are situated in Bihar Province at 

Kumardhubi. The works are fully furnished with 
requisites for the production of silica bricks for steel 
plants and coke ovens and for all classes of firebricks. 

Balance Sheet as on 31st December. 1934 

R*. He. 

Capital 16,00,000 Gross Block ..1,12,12,234 

Capital Reserve . 54,22,500 Depreciation 41.14,174 

Reserve Funds .. 15,41,329 --- 

Debentures .. 20,U0,000 Net Block .. 70,98,060 

Profit Si J*oss a/c. 41,767 Liquid Assets 63,04.660 

Liabilities .. 27,97,130 

Total ..1,34,02,726 Total ..1,34,02,726 


METAL CORPORATION OF INDIA LTD. 


FOUNDED in 1944 at CALCUTTA. Directors : 
Dr. M.S. Krishnan, J.N. Dntt Gupta. M.L. Bose, Kt., 
Rai Bahadur H. K. Shah, S.N. Sen, Sir Indra Singh 
(Chairman), B. N. Chaturvedi, C. D. Khanna, A. C. 
Dutta ( Ex-officio ), J. M. Dutt, C. L. Desai, A. T. 
Ganguli (Ex-officio). Directors* Qualifications: 
Holding of Ordinary and/or Deferred shares of the 
nominal value of Rs. 5,000, on which all calls shall 
have been paid. Managing Agents : The Eastern 
Smelting ft Refining Co., Ltd. Registered Office : 
£-65 


10, Clive. Row, Calcutta-1. Telephone: No. 22-1981. 
Telegrams : “ Zav^num's/' Calcutta. Factory: 
Tundoo, Katrasgarh, E.I.Rv. Telegram (Mines): 
41 Zawarmines,” Udaipur. Auditors : Messrs. D. P. 
Chatterjee & Co. 

CAPITAL : Authorised and Issued: Rs. 50,00,000. 
Rs. 7,00,000 in 7,C00 5% tax-free Cumulative 
Preference shares of Rs. 100 each, Rs. 40,00,000 in 
4,00,000 Ordinary shares of Rs. 10 each , Rs. 3,00,000 
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Metal Corporation of India Ltd.—(contd.) 
in 3,00,000 Deferred shares of Be. 1 each. Subscribed, 
Called and Paid-up : Ks. 50,00,000. Rs. 7,00,000 in 
7,000 5% tax-free Cumulative Preference shares of 
Rs. 100 each, Rs. 40,00,000 in 4,00,000 Ordinary 
shares of Rs. JO each and Rs. 3,00,000 in 3,00,000 
Deferred shares of Re. 1 each. Less allotment 
money unpaid : Rs. 27,289-4. 

Debentures: The Company has Rs. 27,00,000 in 
2,700 5J% taxable bonds of Rs. 1,000 each. 

Capital History : During May 1955 the Company 
issued its unsubscribed capital, vi:., 2,852 5% Cumula¬ 
tive Preference shares of Rs. 100 each 1,08,057 
Ordinary shares of Rs. 10 each and 36,327 Deferred 
shares of Re. 1 each which have been fully 
subscribed. 

R’ghtS of Shares : The Ordinary shares confer 
the right to receive out of the profits of the 
Company at least 6% dividend before any dividend 
is declared to the Deferred shares and the surplus 
profits available will bo divisible equally between 
the Ordinary and Deferred shares. In case of 
winding up the Ordinary and Deferred shares rank 
equally for return of Capital after claims of the 
Preference shares have been provided for. The 
Preference shares confer on the holders the right 
to a Fixed Cumulative Tax-free dividend at the rate 
of 5% per annum and the right in the event of a 
winding up to preferential repayment of capital over 
the Ordinary shares and all arrears of dividend 
whether declared or not but not to participate in 
further profits or assets. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Fee for 8;lit or New Certifi¬ 
cate : Re. 1 per certificate. 

Closure o! Transfer Books : 15 days prior to 

the General Body Meeting. Accounts yearly to 


31st March. Meeting in December. Voting Rights : 
Upon a show of hands every person present in person 
or by Attorney is entitled to vote shall have one 
vote and upon h poll every member present in person 
or by Attorney shall have one vote for every 
Ordinary share and one vote for every 10 Deferred 
shares held by such member. 

Objects and Activities : The Company has been 
formed particularly for the purpose of acquiring the 
assets of the Eastern Smelting & Refining Co., Ltd.. 
Calcutta and to carry on the business of lead ore 
mining and smelting and other non-ferrous miuing 
and metallurgical operations. The assets acquired 
from the Eastern Smelting & Refining Co., Ltd. 
consist of leasehold rights, plants, machinery and 
all other equipments at the factory and at mines and 
all other assets including goodwill of the business 
carried on by them. The smelting works is situated 
at Tundoo near Katrasgarh, E. Ry. The Factory is 
fully equipped for a regular production of nearly 
6,000 tons. 

The Company is at present developing the exten¬ 
sive lead, zinc, silver deposits at Zawar in Udaipur 
State partially developed by the Government of 
India. The Company has started producing Silver 
Bullion at their refinery at Tundoo, Katrasgarh, 
E. Rly. 


Balance Sheet as on 31st March, 1955 

Ks. Rs. 

Capital .. 35,70,383 Block a/c. .. 04,17,072 

Debentures .. 27,00,000 Liquid Assets .. 27,63,118 

Liabilities .. 29,33,541 Profit & Loss a/c. 23,134 

Total .. 92,03,924 Total .. 92,03,924 


Tear ends 31st March . 


Analysis of Working 



1949 

I960 

1951 

1952 

1953 

1954 

1955 


Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

30,62,992 

30,62,293 

31,63,211 

35,63,359 

36,63,404 

35,70,383 

35,70,383 

Net Profit 

*2,02,461 

tl7,143 

t56,010 

5,52,903 

—5,24,672 

—4.12,779 

*4,27,997 

Depreciation 

, . 

1,50,000 

2,50,000 

4,25,334 

2,25,000 

5,50,000 

5,60,363 

Carried Forward .. 

1,54,266 

1,714 

PPP* WHI : 1 

59,819 

J—2,11,352 

$—4,51,131 

—23,134 

Prices of /Highest 


Si 


J0J 

7| 

6 

9$ 

Shares \ Lowest 

4i 

31 

HI 

« 

i 

Si 


4* 


t Before taxation. 

* Before depreciation and taxation at Tundoo, Katrasgarh E. Rly. 
t After writing back Rs. 3,00,000 from Tax Reserve Rs. 2,91,719-12-0 from dividend fund. 
$ After writing back Rs. 1,73,000 from Tax Reserve. 
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METTUR CF 


I DKV I 


CAL & INDUSTRIAL CORPORATION LTD. 


(See Advertisement also) 


FOUNDED in 1936 at MADRAS. Directors: 
8. Vaidyanatha Iyer, b.a.. b.e., m.e. (Chairman). 
N. Ranganafchan, V. Seshasayee (Comp) i.e.e., 
(Lond.) (Ex-officio), K. K. Raman, b.a., a.m.i., 
Chem. E. (bond.) ( Ex-officio ), Rao 8aheb T. T. 
Ratnasabapathi Pillai, Sm. Ar. N. Narayanan 
Chefctiar, M. 8. M. M. Meyappa Chettiar, P. Shaik 
Mohidin. C. A. Subramanyain, V. Swamy Iyengar, 
G. Srinivasulu chetty. Directors’ Qualifications : 
Shares in the Company of face value of Rs. 5,000. 
Managing Agents : Messrs. Seshasayee Bros., Ltd., 
Tennur, Tiruchirapalli. Managing Agents* 
Remuneration: A commission of 10% on the net 
profit of the Company in each year. Registered 
Office : Mettur Dam, R. 8. Address : Sub Post 
Office, Mettur Dam R. S. Telegram: Chemicals. 
Auditors : Suri & Co. and M. S. Krishnaswamy & 
Jaganuathan. 

CAPITAL: Authorised: Rs. 1,00,00,000. Rs. 
80,00,000 in 8,00,000 Ordinary shares of Rs. iO each 
and Rs. 20,00,000 in 20,000 Cumulative preference 
shares of Rs. 100 each. Issued : Rs. 00,50,000. Rs. 
36,00,000 in 3,60,000 Ordinary shares of Rs. 10 each 
issued for cash and Rs. 1,50,000 in 45/ 00 Ordinary 
shares of Rs. 10 each issued for other than cash 
and Rs. 20,00,000 in 20,000 6% Cumulative 

preference shares of Rs. 1 00 each. Subscribed and 
Paid-up: Rs. 60,50,000. Rs. 20,00,000 divided 
into 20,000 6% Cumulative preference shares of Rs. 
100 each fully paid-up in cash ; Rs. 36,00,000 
divided into 3,60,000 Ordinary shares of Rs. 10 each 
paid in cash, Rs. 4,50,000 divided into 45,000 
Ordinary shares of Rs. 10 each fully paid-up otherwise 
than for cash. The preference shares are entitled to 
a Tax-free Cumulative dividend of 6% per annum 
and rank for dividend and repayment of capital 
over the Ordinary shares in the event of a 
winding up. 

Capital History : Originally the Authorised Capital 
of the Company was Rs. 50,00,000 divided into Rs. 
17,50,000 in 17,500 6% Cumulative preference shares 
of Rs. 100 each, Rs. 30,00,000 in 3,00,000 ordinary 
shares of Rs. 10 each and Rs. 2,50,000 in 2,50,000 
deferred shares of Re. 1 each. The Issued and 
Subscribed capital was Rs. 10,00,000 in 3,500 6% 
Cumulative Tax-free preference shares of Rs. 100 
each, 60,000 Ordinary shares of Rs. 10 each and 
50,000 deferred shares of Re. 1 each. Called and 
paid-up was Rs. 5,00,000 in 3,500 6% tax-free 


Cumulative preference shares of Rs. 100 each of 
which Rs. 50 was called up, 60,000 Ordinary shares 
of Rs. 10 each of which Rs. 5 was paid-up and 
50,000 deferred shares of Re. 1 each of which As. 8 was 
paid-up. In 1939 the calls on the ordinary, 
preference and deferred shares were made, making 
the shares fully paid-up. In 1941 the Issued and 
Subscribed Capital was increased from Rs. 10,00,000 
by the issue of (i) 50,000 New Ordinary shares of 
Rs. 10 each (Rs. 5,00,000) which were offered at a 
premium of Rs. 2 per share to the existing 
shareholders on a pro rata basis and (ii) 50,000 New 
Deferred shares of Re. 1 each (Rs. 50,000) wdiich 
were offered at a premium of Rs. 2 per share to 
the existing shareholders in the proportion of one 
New Deferred Share for every Rs. 30 of the 
nominal value of the holdings, both the New 
Ordinary and Deferred shares ranking for dividend 
from 1st October 1941. In 1942-50,000 Deferred 
shares were issued to the existing shareholders at a 
premium of Rs. 4 per share in the proportion of 
one share for Rs. 31 of holdings. In February 1943 
the Issued, Subscribed and Paid-up Capital was 
increased to Rs. 26,00,000 bv the issue of 1,00,000 
Ordinary shares of Rs. 10 each which were offered 
to the existing shareholders at Rs. 5 paid-up at a 
premium of Rs. 7-8-0 per share in the proportion 
of one such share for every Rs. 16 of the nominal 
value of the existing holdings in all classes. The 
new shares ranking for dividends as from April 1, 
1943. The balance of Rs. 5 was called up in two 
equal instalments payable on August 31, 1943 and 
September 30, 1943 respectively. The Company 
by a resolution passed at the General Meeting held 
on 16th March 1946 increased its Authorised Capital 
from Rs. 50,00,000 to Rs. 1 crore by the creation 
of 5 lakhs Ordinary shares of Rs. 10 each. The 
Company also converted its deferred shares into 
Ordinary shares in the ratio of 3J to 1. This proposal 
was passed unanimously at the Extraordinary 
General Meeting held at Mettur Dam on 16th 
March 1946. The Company, on 29th April 1946, 
issued to the existing shareholders 1,50,000 Ordinary 
shares of Rs. 10 each at a premium of Rs. 2-8-0 per 
share in the proportion of 3 shares for every R 52 
of the nominal value of the existing holdings in all 
classes, the new shares ranking for dividend from 
the date of allotment. These new issues were made 
to finance the erection of a 20-ton per day vegetable 
ghee plant in Trichinopoly. In 1947 the Issued, 
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Mettur Chemical ft Industrial Corporation Ltd.—{*”*#•) 
Subscribed and Paid-up capital was again increased 
from Rs. 44,00,000 to Rs. 60,50,000 by the issue of 
16,500 6% Cumulative preference shares of Rs. 
100 each at par to the existing holders of shares 
of either description in the proportion of one new 
preference share for every Rs. 266-10-8 face value 
of shares, preference or ordinary. These shares 
carry the same rignts and rank pari passu with the 
existing preference shares. This fresh issue was 
made as extensions were to be made to the plant 
and machinery.. 

Debentures : In October 1940 the Company issued 
6% tax-free 1st mortgage debentures for Rs. 
6,00,000 at par and redeemable at par on 15th 
April 1951 interest payable on 15th April and 15th 
October. These debentures were redeemed in 1944. 
The Company issued in 1944 a fresh series of 
debentures for Rs. 16,00,000 in denomination of Rs. 
100 each redeemable on 15th September 1959. 

During 1950 the Debenture Capital was raised to 
Rs. 40,00,000 and the interest rate was changed 
from 4J% to 5% subject to tax of which Rs. 
28,25,800 worth of debentures were subscribed for 
by the Industrial Finance Corporation of India. 
The debentures are redeemable in instalments 
ending with 2-1-1964 except in respect of portion 
of 1. F. C.’s holdings payable in annual instalments. 

In April 1953 a second series of debentures bearing 
6% interest was subscribed for Rs. 5,00,000 by the 
Industrial Finance Corporation of India. The 
debenture liability on date is Rs. 18,75,000. 

Transfer, Details of : Common form. Shares can 
be registered in the names of two or more joint 
holders at the discretion of the Directors. 
Registration Fee : Rs. 2 per transfer. Fee for New 
Certificate or Split: Rs. 2 per certificate. 

Closure of Transfer Books : The transfer books 
and register of Members are usually closed for 
about a fortnight at the time of the Annual General 
Meeting in August or September. Voting Rights : 
On a poll every member present in person or by 
proxy shall have one vote for every share of any 
class held by him. Date of Accounts: Accounts 
are closed annually as at 31st March and usually 
submitted in September. 


Objects and Activities : The Company was formed 
to manufacture caustic soda (96% purity), solid, 
flakes and sticks. Liquid Chlorine, Bleaching Powder. 
Hydrogen, Vegetable Ghee and Soaps for distribution 
in Indian Markets. The factory is situated at 
Mettur Dam, Southern Railway. The Company 
started production in October 1941. From Novem¬ 
ber 1955 the Company has started production of 
stable Bleaching powder. 

General : In September 1910 the Company came 
under the managing agency of Messrs. Seshasayec 
Bros. Ltd., Trichinopolv from M/s. Dayaram & 
Sons. 

The present capacity at Mettur is 14 tons of 
Caustic Soda, 20 tons chlorine products and 
10 tons of Vanaspati per day. 

In June 1951, the Trichinopolv Vanaspati Factory 
was sold to Hindustan Vanaspati Manufacturing 
Co., Ltd. as it was found to be uneconomical. 
Out of the sale proceeds Rs. 20 lakhs were paid to 
debenture-holders reducing the liability from Its. 
40 lakhs to Rs. 20 lakhs. 

The Company has participated in the 20 ton ia)on 
grade Caustic Soda Project at Alwaye in 
collaboration with the Fertilisers & Chemicals 
(Travancore) Ltd. The original partnership of 
Travancore Mettur Chemicals with 50—50 interest 
was converted into a limited liability Company 
with the Capital at Rs. 1 crore. The Subscribed 
Capital being Rs. 75 lakhs in which this Company 
has contributed Rs. 10 laklis. Fertilisers & 
Chemicals, Travancore, held Rs. 25 lakhs and 
Travancore-Cocliin Government Rs. 10 lakhs. The 
plant came into production from October. 1952. 

Balance Sheet as on 31st March, 1956 

Ra. Rs. 

Capital .. 60,50,000 Gross Block ..1.00,60,555 

Debentures .. 18,75,000 Leaf Depreciation 48,71,428 

General Reserve 7,03,361 - 

Defd. Taxation Net Block .. 51,89,127 

Reserve 6,00,000 Liquid Assets .. 51,22,038 

Liabilities .. 8,37,464 

Proposed final Div. 

for 55-56 .. 2,37,187 

Profit ft Loss a/c. 8,153 

Total .. 1,03,11,165 Total ..1,03,11465 
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Mettnr Chemical A Industrial Corporation Ltd l— (eontd.) 
Analysis ot Working Fear ends 31st March 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital .. 


60,48,645 

60,49,145 

60,49,245 

60,49,345 

60,49,345 

60,49,345 

60,49,345 

60,50,000 

Debenture 


16,00,000 

35,24,200 

40,00,000 

20,00,000 

19,25,000 

23,30,000 

20,00,000 

18,75,000 

Net Profit 


3,58,925 

—1,17,709 

1,12,881 

4,66,269 

—23,911 

3,81,949 

3,66,148 

9,64,549 

Depreciation 


3,11,245 


2.65,617 

4,73,217 

4,36,005 

7,06,376 

6,35,100 

6,60,778 

Taxation 


96,992 

726 


26,318 

. . j 



,, 

Dividends 


3,54,362 

, , 


4,86,522 

• • 1 

3,60,522 

3,73,343 

4,23,709 

Do. Rate % for Only. 

n 



3* 

. . 

H 


71 

Do. do. 

Pref. 

6 

• 

¥ 

« 

. . 

6 

6 

6 

Do. do. 

IVfd.t 





i 


,, 


Carried Forward .. 


9,433 

—70,786 

42,095 

21,842 

—2,069 

13,358 

6,453 

8,163 

Prices of/ Highest 

\ Ordv. 


6.13/16/5 j 

88/6* 

7J/4-11/16 

5 -8 J/3} 

6J-5i 


.. 

Shares ^ Lowest 

/Pref. 

107/944 

95/91 

1071'91 

944/8 U 

86/80 h 

95-93 


•• 


.V.B .—Arrears of Preference dividend for 31-3-1950 to 31-3-1952 paid in 1952. Arrears of Preference dividend 
for 31-3-53 paid in 1954 besides the dividend for 31-3-54. 
t Converted into 45,000 ordinary shares. 

* Paid in 1952. 


..... KAMADHENU VAN ASP ATI 

KAMADHENU REFINED OIL 
“ - CAUVERY BAR SOAP 

CAUVERY SUPER SOAP 
CAUVERY WASHING CAKES 
CAUSTIC SODA METTUR SANDAL SOAP 

LIQUID CHLORINE v 

STABLE BLEACHING POWDER THE MEnUR CHEMICAL & 
HYDROCHLORIC ACID INDUSTRIAL CORPORATION LTD. 

CALCIUM CHLORIDE METUR DAM R.S. SALEM DT. 

SULPHATE OF ALUMINA 

__ _ Managing Agents: 

B RNT & SLAKED LIME seshasayee Bros, private ltd. 
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MYSORE Cl 


I Ml 


[CAL MANUFACTURES LTD. 


POUNDED in 1938 at BANGALORE CITY 
(Mysore State). Directors : M. Mahabala Rao, 
K. Subramanyam, R. Arunachalam, b.a., b.l., 
Dharmaprakasa M. V. Veerappa, 8. Ramanatkan 
(Chairman) and K. Subba Rao Ramaswamy. 
Directors 9 Qualification : Holding of 100 shares in 
his own name. Registered Office : Chikbanuvar, 
Bangalore Dt. Auditors : Messrs. Sankaran and 
Raman. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up: Rs. 5,00,000. Rs. 3,00,000 in 30,000 
Ordinary shares of Rs. 10 each and Rs. 2.00,000 in 
20,000 6% Income Tax-free Cumulative Preference 
Shares of Rs. 10 each. 

Capital History : In 1941 the Capital was 
increased from Rs. 3,00,000 to the present figure 
by the creation and issue of 20,000 6% Preference 
Shares of Rs. 10 each as fully paid-up. The. 
Preference shares were issued to the existing 
Ordinary shareholders as on 10th January 1941, 
in the proportion of 2 new preference for every 
3 Ordinary shares held. The Preference Shares 
confer the holders the right to a fixed Cumulative 
Preferential dividend at 6% per annum on the 
Capital and'the right in a winding up to payment 
of capital and arrears of dividend whether earned, 
declared or not up to the commencement of the 
winding-up in priority to the Ordinary Shares. 


Transfer, Details of: Common Transfer. Joint 
holding acceptable. “Either or Survivor 99 clause 
accepted. Anv one signature not accepted. 
Registration Fee : As. 2 per share with a maximum 
of Re. 1 per deed. Fee for Split or New Certificate : 
Re. 1 for every new Scrip. 

Closure of Transfer Books : Not exceeding 30 
days in each year 7 days before the General Body 
Meeting. Voting Rights : One vote for every 5 
shares held. Date of Accounts : 31st March (since 
1950) every year. Date of Meeting and Dividends : 
June-July. 

Objects and Activities : The Company is manu¬ 
facturing Heavy Chemicals such as Copper Sulphate, 
Sulphate of Alumina and Alum. 

Messrs. Krishna & Co., Ltd. resigned their Office 
of Managing Agents from 31 st March 1955. 

Balance Sheet as on 31st March, 1956 

Rs. Rs. 

Capital 5,00,000 Gross Block .. 6,79,938 

General Reserve . 4,00,000 Less Depreciation 3,79,549 

Liabilities .. 2,39,238 - 

Profit & Loss a/c. 1,69,410 Net Block .. 3,00,389 

Liquid Assets .. 10,08,259 

Total .. 13,08,648 Total .. 13,08,648 


Analysis of Working Year ends 31st March 



1950 

inr>i 

1952 

1953 

1954 

1955 

1956 


Kb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid<up Capital .. 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 


5,00.000 

General Reserve .. 

4,00,000 

4,00,000 


4,00,000 

4,00,000 


4,00,000 

Net Profit 

20,405 

71,139 

49,329 

55,106 

64,626 


1,00,810 

Amount transferred to : 








Depreciation .. 


21,249 

20,149 

19,382 

32,680 

47,174 

76,443 

Taxation 


46,000 

30,500 

36,000 

43,000 


1,09,000 

Dividend 


37,500 

30,000 

30,000 

37,600 


60,000 

Do. Rate % p.a. 

5 

121 

10 

10 

121 

20 

20 

Carried Forward .. 

315 

21.953 

29,283 

42,388 

57,514 

68,600 

97,410 

f Highest \ n . 

10J 

HI 

J3f 

12? 

121 

17 

23} 

Prices of J Lowest f (Jrd f- 

#* 

9 

12* 

11 

Hi 

m 

16-3/6 

Shares ] Highest \ T> - 

10 

ioj 

10 


91 


10 

l Lowest j * re • 

H 

i n 

n 

0 

9 

9i| 

1 9 * 


MYSORE CHEMICALS 

FOUNDED in 1937 at MYSORE K. Narayana- 
swamy, i.a.s., . Chairman and Managing Di ector 
(Government J Director). Government Directors: 
S. MuninanjatoiilJi.s., M. S. Swaminathan, i.a.s. 
Directors : R*}ah Sir M. A. Muthiah Chettiar of 
Chettinad, K# Subbarao Ramaswamy, b.sc., Mooljee 
Ramjee, Dharmaprakasha L. 8. Venkaji Rao, 
N. 'NarayaPappa, G. Shivappa. Directors 9 Qualifi- 


& FERTILISERS LTD. 

cations : Holding of 500 shares. Secretary: 
C. M. Kempanna, b.sc. (Hons.). General Manager : 
C. Krishnamurthy, m.a. Registered Offlee : 1129, 
Vani Vilas Road, Post Box No. 8, Mysore. 
Telephone No.: 643. Telegrams : “ Chemi” Mysore. 
Auditors : M/s. B. K. Ramadhyani & Co., Bangalore. 
•M/s; Santhappa & Go., • Bangalore. 
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MysoreChemicals 6 Fertilisers Ltd.— (contd.) 


CAPITAL : Authorised and Issued : Rs. 25,00,000 
in 2,50,000 shares of Rs. 10 each. Subscribed, Called 
and Paid-up : Rs. 24,81,220 in 2,48,122 shares of 
Rs. 10 each fully paid up. 

Transfer, Details of : Mysore State Stamps duty 
is payable on transfers. The shares can be registered 
in the joint names with the words “ or Survivor ”. 
Registration : Annas four per share subject to a 
maximum of Rs. 2 per deed. Fee for Split : As. 8. 
Fee for New Certificate : As. 8. 

Closure of Transfer Books : The share transfer 
books are closed usually for not more than 30 days 
in the year. Voting Rights : One vote for each share 
held either in person or by proxy. Date of Annual 
Accounts : Accounts are closed as at 31st March. 
Dividends are paid free of Income-tax. Date of 
Meeting in September. 

Objects ard Activities : The Company was formed 
to carry on the business of manufacturers of and 
dealers in sulphuric and other acids, ammonia, 
ammonium sulphate and other salts of ammonia, all 


Analysis of Working Year ends 31st March 



June 1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

24,81,220 

Reserve Fund 

6,21,775 

6,21,775 

6,21,775 

6,21,775 

6,21,775 

6,23,000 

6,23,000 

Net Profit 

1,22,109 

1,00,188 

2,35,725 

2,17,793 

1,13,110 

1,23,812 

1,36,639 

Depreciation 

Amount transferred to : 

86,200 

75,039 

1,34,609 

1,18,174 

43,087 

1,64,001 

1,20,414 

Reserve Fund .. 

,, 




1,225 

, , 

f , 

Taxation 

94,021 

91,140 

1,87,000 

2,07,516 

69,488 

, . 

1,17,856 

Other Funds 

22,567 


50,000 


. , 

Dividend .. .. 1 

1,24,061 

1,00,800 

2,23,310 

2,23,311 

♦1.55,076 

1,24,061 

1,24,061 

Do. Rate % p.«. 

5 

5-5/12 

9 

9 

H 

5 

5 

Carried Forward 

8,457 

7,845 

20,259 

14,741 

1,551 

1,302 

13,880 

Prices of f Highest 

88 

m 

13 

1U 

9-1 

12* 

ill 

Shares \ Lowest 

H 

78 

10| | 

88 

7-11 | 

9 



♦ After writing back Rh. 30,000 from Dividend Equalisation Fund. 


chemicals that can be produced with the help of 
sulphuric acid, am noma and other derived products 
of sulphuric acid and ammonia, and such other 
chemicals. The Government of Mysore purchases 
chemicals manufactured by the company to the 
extent of their requirements. The factory is situated 
at B Jagula opposite to thi Railway Station of the 
same name on Mysore Arsikere Railway in the 
Mysore State. The Factory commenced operation 
from A 1 ay. 1940. The Government of Mysore have 
subscribed 10% of the capital. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 24,81,220 Gross Block .. 45,71,342 

Genl. Reserve .. 6,23,000 Lets Depreciation 30,56,625 

Taxation Reserve 1,75,199 — 

Other Fund 77,000 Net Block .. 15,14,717 

Liabilities .. 16,91,245 Other Assets .. 36,73,888 

Profit & Loss a/e. 1,37,941 


Total .. 51,88,605 Total .. 51,88,605 


MYSORE ELECTRO-CHEMICAL WORKS LTD. 


FOUNDED in 1946 at BANGALORE. Directors : 
Narendra Sirph Singhi, m.sc., b.l., m.l.a. (Ex-officio, 
Chairman), Mahindra Kumara Bagchi, Raj Kumar 
Singhi, S. H. Kelker, Abdullabhoy M. Bhagat, 
Vyas Rao, B.A., K. Srmiras, b.sc. ( Ex-officio). 
Directors’ Qualifications : Holding shares of the 
face value of Rs. 2,500. Managing Agents : The 
Mysore Electrical Development Co., Bangalore City. 
Terms of Managing Agents : For a period of 10 
years, remuneration at the rate of 15% of the annual 
net profits of the Company eubject to a minimum 
remuneration of Rs. 1,000 per month. For the 
first .five yean a commission of 12% subject to 
monthly minimum of Rs. 750. Registered Office : 


Post. Bag No. 18, Rajaji Nagar, Bangalore 2. 
Telegrams : “ Mecworks ”. Telephone No.: 2908. 
Auditors : S. R. Mandre, m.a., B.com., f.s.a.a. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
shares of Rs. 10 each. Issued and Subscribed : Rs. 
10,00,000 in 1 f'Ofi 0 shares of Rs. 10 each. Oa'lcd 
and Paid-up : Rs. 6,18,303 in 50,439 shares of Rs. 10 
each at Rs. 7) per share callcd-np (all for Cash). 
Add Forfeited shares : Rs. 2,40,033. 

Transfer, Dotal's of: Common Transfer form. 
Joint holdings acceptable, “ Either or Burvivor ” 
clause accepted, any one signature not accepted. 
Registration Fee: Re. 1 (Transfer fees). Fee ter 
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Works Ltd_(«>»«#.) 

S|dlt OT New .Certificate : Re. 1 for new or extra 
scrip. Fee for Duplication : Re. 1. 

Closure of Transfer Books : 14 days before 
General Body Meeting. Date of Accounts : 31st 
March. Date of Meeting : October. 

Voting Bights : Every member present in person 
shall have one vote on a show' of hands, and on a 
poll every member present in person or by proxy 
shall have one vote for every 1 0 shares held by him 
subject to maximum of 1 00 votes irrespective of the 
number of shares held by him. 

01 Jetts and Activities : Formed with the object 
of establishing and working a factory for tin* manu¬ 
facture of carbon electrodes, electric batteries for 
motor cars and railway lighting at present. 

Analysis c 


Messrs. Singhi Sous Ltd., Calcutta, have joined as 
partners of Managing Agents since March, 1953. 


Balance Sheet as on 31st March, 1955 


Capital 

liabilities 

Rtf. 

0.18,303 
1.59,1 S3 

Gross Block 

Less Depreciation 

Rs. 

3,45,545 

02,135 



Net Block 
l'rely. Exp. etc- . 
Ot her Assets 

Profit. & Loss a c. 

2,83,410 

29.695 

2,23,832 

2,40,749 

Total 

.. 7,77,486 

Total .. 

7,77,488 

Working 


Year ends 31st March 



1948 

*1930 

19SI | 

1 

1952 ; 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. ! 

J 

Rs. 

lih. 

Rs. 

Rs. 

Paid-up Capital .. 

4,92.213 

4,92,213 

5,22,998 1 

0,07,398 

6.12,540 

rt, 12,940 

0,18,343 

Block Account 

2,76,098 

2,77,098 

3,24,609 ! 

3.17.923 i 

3,02.466 

2,83,028 

2,83,410 

Net Profit 

-14,338 ! 

19,758 

-20,025 

— 49,002 . 

78,873 ! 

; - 46,557 j 

-40,231 

Depreciation .. j 

1,756 j 

2,302 

0,105 j 

17,423 ; 

17,373 | 

! 16,392 


Carried Forward .. .. | 

40.584 

t 

—20,025 1 

09/(87 | 

— 1.47,960 

l —1,91,517 

-2,40,740 

Prices of /Highest .. j 

! 

1 

3 

3 i 

34 1 


i * • 1 


Shares \ Lowest .. 1 

I .. 1 

1 ! 

2 

i 

2* [ 

1 

; 

i 


! 

i 



t Rs. 60,342 debit in Revenue Expenses was transferred uildim: and Machinery Account. 
* Figures for 1949 not available. ■ ■' 


MYSORE GOLD MINING CO. (K. G. F.) LTD. 


INCORPORATED in MYSORE on 27th December 
1950. Directors : M. A. Srecnivasan (Chairman), 
Sydney E. Taylor Alternate, J. T. M. Taylor. Arther 
H. E. Taylor, Alternate J. K. Lindsay, B. M. Abu 
Baker, m.a. (Hons) t.a.s.. & L. D. Miller. Directors' 
Qualifications : Rs. 1,500 Stock (no qualification for 
Directors nominated by Managers). Managers & 
Secretaries : John Taylor & Sons (India) Ltd. Terms 
of Managing Agency : Rs. 1.00.000 per annum 
plug on dividend or bonus declared by the 
Company either in cash or shares such additional 
remuneration not to exceed in one year Rs. 65,000. 
RetiMfrtd Office : Oorgawn. Mvsore State. Tele- 
graijr: “ JONTAY ” Oorgaum. Telephone : 142 
Central K.G.F. Auditors: Fraser k Ross. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 81,33.400 in 8^340 Ordiuary Shares of Rs. 10 

each. - 

Debenture 6,52,000 issued on 11th November 
1952 in iavoute of the Government of Mysore, bearing 
interest at 3% payable on 31st December each year 


redeemable within a period of 15 years from lltfc 
November 1952. 

Transfer, Details of : Common Form. Transfer 
Fee : Rs. 1-8-0 per deed. Subdivision or New 
Certificate Fee : Re. 1. No subdivision fee where 
more than one trausfer between same parties is 
lodged. “ Either or Survivor ” clause accepted. 

Voting Rights : One vote for every two units of 
Stock of Rs. 5 each. Accounts closed as at 
31st December. Meeting in September. Dividends 
paid in October. 

Objects and Activities: The company was 
incorporated on 27th December 1950 to take over the 
assets of the sterling company in terms of an 
agreement dated 20th February 1949 with the 
Government of Mysore. The sale to the K.G.F. 
Company approved by the General Body of 23rd 
November 1950 took effect from 1st January 1951 
from which date the sterling company became the 
holding company and the K.G.F. company its wholly 
ownedsubsidiary. 








Mining A Chemicals 


1 Ott: 


By the Special resolution dated 10th April 1955 
the Sterling company was put into voluntary 
liquidation and the stock in the Rupee Company, 
viz. the Mysore Gold Mining Company (K.G.F.) 
Limited, was distributed pro rata to the members of 
the Sterling company (i.c. for every three lOsh. 
stock in the Sterling company four Rs. 5 units of 
stock in the Rupee company). Before distribution, 
the share capital of the K.G.F. Rupee company 
amounting to Rs. 81,33,400 was converted into stock, 
transferable Ordinary in units of Rs. 5 each or 
multiples thereof. 


Mysore Gold Mining Co. (K.G.F.) Ltd.— (con*!.) 


Balance Sheet as on 

Rs. 

Capital .. 81,33,400 

Depreciation & 

Dev. Reserve . 25,80,970 
Debenture .. 0,52,000 

Taxation and Lia¬ 
bilities to the 
Vendor Co. .. 18,05,432 

Tax Provisions .. 25,98,052 
Sundry Liabilities- 34,44,553 


Total . . 1,92,80,413 


31st December, 1954 

Rs. 

Gross Block .. 1,08,74,941 
Let w Depreciation 23,93.000 


Net Block .. 84,81,941 

Party Expenses . 57,710 

Investments .. 2,39,920 

Liquid Assets .. 1,05,00,836 


Total . . 1,92,80,413 


Analysis of Working 


Year end a 31 st Dee. 




Dec. 1951* 

Dec. 1951* 

Dec. 1952 

Doc. 1952 

Dec. 1953 

Dec. 1953 

Dee. 1954 



Holdt;. Co. 

K.G.F. Co. 

Hold)!. Co. 

K.G.F. Co. 

Hold)-. Co. 

K.G.F. Co. 

K.G.F. Co. 



£ 

Rs. 

£ 

Rs. 

£ 

Rs. 

Rh 

Paid-up Capital .. 


610,000 

81,33,400 

610,000 

81,33,400 

610,000 

81,33,400 

81,33.400 

General Reserve. . . 


73,593 


73,693 


73,593 



Gold (Net) 

•» 


1.37,92,627 

.. 

1,68,51,307 


1,53,43,225 

1,75,41,765 

Net Profit 

■ • 

26.826 

28,82,959 

37,747 

34,55,864 

38,101 

8,02,174 

22,52,587 

Depreciation 

Taxation 



14,01,679 


12,00,170 


1,26,319 

9,59,173 


8,496 

10,51,123 

10,772 

6,90.084 

21,011 

1,05,213 

7,31,767 

Amount transferred to 









Other Funds 

1 

* * j 

1 

1 

I 


8,170 

, , 


Dividend 

1 

* • 

21,350 i 

1 3,66,003 

30,300 

4.88,004 

27,450 

4,88,004 

4,88,004 

Do. Rate % p.a. 

j 

3J 

44 

S 

6 

4 i | 

6 

6 

Ore Milled 


1,46,300 


2,07,029 

1,88,286 

2,19,283 

Gold obtained 



49,241 


74,729 


70,593 

78,254 

Price obtained per oz. 



294-8-7 


i 237-0-10 


228-7-10 

235-10-1 

Ore Reserves 

Tons 


2,47,300 

1 

1.98.800 


1,68,080 

1,52,340 

Average Assay value 

t per 



! 





ton 

Dwt. 


CO 

r- 


7*22 


7-50 

714 

Carried Forward .. 


4,717 


2,058 


3,032 



Prices of f Highest 

1 

*' 1 

; 8-3 


5 


4-4 J 


4-2 

Shares \ Lowest 

' * i 

! 4/10 

1 


2/11} 

1 


2-74 

2-15 

1-6 


* For 9 months. 

The Company was nationalised on 30th November 1958, and the bill provides a compensation of Rs. 45,31,080 
by the Mysore Government. 


NATIONAL CHEMICALS LTD. 


FOUNDED in 1943 at MADRAS. Directors : 
S. T. G. Varadachary (Chairman), Rajah B. Rama- 
chandra Reddi, c.b.e., A. Narasimha Rao, K. Nara- 
simhamurthy. N. V. Narendranath. Directors’ Quail!!- 
cations : Holding of shares for the face value of 
Rs. 5,000. Managing Agents : Murti & Co., Ltd., 
Madras. Managing Agents’ Remuneration : An 
office allowance of Rs; 500 per mensem and a 
commission on the net profits of the Company calcu¬ 
lated at 10% so long as 6% or less dividend is paid 
on Ordinary shares and 15% on the net profits if 
dividend of more than 6% is paid on Ordinary 
shares. Registered Office: 4, Blaekers Road, Mount 
Road, P. O., Madras. Telephone : 86,633. Telegrams: 
Snchemi. Head Office and factory : Masulip&tam. 


Telegram: Chemicals. Telephone No.: 59. Auditors : 
P. V. 8. Raju & Co. 

: CAPITAL : Authorised : Rs. 25,00,000 divided 
into 50,000 < A * class Cumulative! 5% Tax-free 
Preference shares of'Rs. 10 each, 1,80,000 ‘ B ’ class 
Ordy. shares of Rs. 10 each, 2,00,000 ‘ C ’ class 
Deferred shares of Re. 1 each. Issued : Rs. 10,00*000. 
Rs. 2,08,250 divided into 20,825 * A ’ class Cum. 5% 
Tax-free Pref. Shares of Rs. 10 each. Rs. 7,91,750 
divided into 79,175 ‘B’ Ordy. Shares of Rs. 10 
eaoh. Subscribed and called-up : Rs. 8,77,875 in 
20,825 * A ’ Cumulative 5% Preference shares and 
69,175 * B ’ Ordinary shares 4>f Rs, 16 each (Zjest 
calls in arrears : Rs. 22,125). 
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ntitled to a fixed 5% 
to revive all arrears 
not and preferential 
Ordinary shares in 

. --j.. -j no further claim on 

the assets or profits of the company. 

Transfer, Details of: Common Form. Registration 
fee : Re. 1 per deed. Closure of Transfer Books : 

Rooks closed 12 days before and 4 days after the 
General Body Meeting: Date of Accounts : Accounts 
are made as on 30th June. Date of Meeting : In 
September. 

Voting Rights : On a show of hands every member 
present in person shall have one vote. On a poll, 
every member shall have one vote in respect of each 
share or each hundred rupees of stock held by him. 


mm 

tax 8 ^ ares e 

OU P l - dlv »dend and also 
of dividend whether declared or 
claim, for refund of Capital over 
tne event of a windinv-nn *, 


Objects and A'tMtles : The Company has been 
formed to establish a factory at Masulipatam to 
manufacture a comprehensive range of chemicals, etc. 
They have already acquired large quantities of vari¬ 
ous raw materials and necessary Bemi-finished 
products and put into market a number of Chemicals 
since December, 1944. 

Sheet as on 30th Juno, 1955 


Rs. 

Capital .. 8.77.H75 Gross Block .. 5,77,036 

Sundry" Liabilities 6,79,121 Ltat Depreciation 62,641 


Net B'ock .. 5,14,395 

Pre. Expenses .. 46,273 

Other Asset# .. 4,61,171 

Profit & Loss a/c. 5,35,157 


Total .. 15,56,996 Total .. 15,56,996 


Analysis Of Working Year endH 30 th June. 



j 1949 

1950 

1951 

1952 

i 

| 1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

I 

j Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

! 8,77,875 

8,77,875 

8,77,875 

8,73,875 

! 8,77,875 

8,77,875 

8,77,875 

Net Profit 

! —31,099 

—1,58,189 

—49,873 

—31,489 

94,678 

-88,910 

—67,464 

Depreciation 

. . 





.. i 

.. 

Carried Forward 

—44,553 

—2,02,744 

—2,'52,617 

—2,84,106 

—3,78,784 

4,67,694 1 

—5,35,157 

Prices of f Highest \ Ordy. 

61-4 

5-4 

5-4 

4-3 

4-3 

4-3 1 

3-2J 

Shares \ Lowest J Pref. 

8|-6 

7 i -6 

GJ-5 

5-1 

5J -4 

5}-4 1 

i 

5-3 


NUNDYDROOG MINES LTD. 


FOUNDED in 1920 at LONDON. Directors: 
Sydney E. Taylor, d.s.c. (Chairman), alternate 
J. T. M. Taylor, Arthur H. E. Taylor (Vice- 
Chairman), alternate J. K. Lindsay, M. A. Sreeni- 
vasan, Ralph Nye alternate E. J. M. Leigh. 
Directors’ Qualifications : Holding of £250 in shares. 
Managers : John Taylor & Sons (India) Ltd. 
Registerei Office : White Lion Court, Cornhill, 
London, E. C. 3. Head Offlee in India : Oorgaum, 
Mysore State. Secretary : Leslie W. Waller. 
Telephone No. K. G. F. Central: 142. Telegram : 
“ Jontay ”. Auditors : Turquand Youngs k Co. 
and Fraser k Ross. 

CAPITAL: Authorised and Issued: £283,000 
in 5,66,000 shares of 10s. each fully paid. 

Transfer, Details of : Common Form. There 
is no provista&Jfri v u Either or Survivor ” Transfers. 
ReglstratioB# ^ any document. Fee for New 
Certifieat|| 

Ciowe e! Transfer Books and Voting Rights: 
Traiwpr^ooks are closed for not exceeding 30 dayB 
in t|tf! year at the time of the Annual General 
Meeting. One vote per share. Date of Annual 
Accounts and Dividends : Accounts are closed as at 
31st December. 


Objects and Activities : The Company's principal 
asset consists of Government Securities and the 
entire share capital of the Nundvdroog Mines 
(K.G.F.) Limited, which was incorporated in 
Mysore on 27th December 1950 with a capital of 
Rs. 37,73,400 of Rs. 10 per share. The K.G.F. 
Company took over with effect from 1st April 1951 
the Company’s undertakings and assets in Mysore 
including leasehold mining rights which have been 
extended to 1970. 

General : An Indian Register has been opened at 
the Head Office of the Company at Oorgaum P.O., 
Mysore State, for the convenience of shareholders 
resident in India. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital 37,73,400 Grow Block .. 65,99,085 

Depreciation and L?** Depreciation 18,58,000 

Dev. Reserve , 30,28,702 - 

Liabilities .. 65,14,642 47,41,085 

Loans .. 6,60,000 Preliminary 

Expenses .. 50,768 

Investments 3,10,900 

Liquid Assets .. 88,73,991 


Total .. 1,39,76,744 Total .. 1,39,76,744 
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Mining ft Chemicals 


Jfnndydroog Mines Lift— {contd.) 


Analysis of Working Year ends 31st Dee . 




Deo. 1951 

Doc. 1952 

De.% 1952 

Dec. 1953 

Dee. 19f>3 

Dec. 1954 

Dec. 1954 



9 months 









K.O.F. Co. 

Hold*. Co. 

K.G.F. Co. 

Holdg. Co. 

K.O.F. Co. 

Holdg. Co. 

K.G.F. Co 



Rs. 

£ 

Rs. 

£ 

Its. 

£ 

Rs. 

Paid-up Capital .. 


37,73,400 

283,000 

37,73,400 

283,000 

37,73,400 

283,000 

37,73,400 

General Reserve .. 


.. 

98,96'J 


98,960 


98,960 

.. 

Gold Sales 


1,16,80,235 


1,52,35,646 

.. 

1,42,81,671 


1,61,54,17.7 

Net Profit 


16,82,44) 

22.077 

20,43,696 

17,949 

13,09,762 

18,448 

23,73,103 

Depreciation 


8,52,657 


11,25,702 


6,71,400 


12,73,676 

Taxation 


5,93,177 

6,694 

5,60,576 

11,301 

3,34,454 

5,543 

7,83,672 

Amount transferred to 









General Reserve 







. , 


Ot her Funds 





252 



( # 

Dividend 


1,69,803 

15,565 

2,83.005 

12,735 

2,26,404 

12,735 

2,26,404 

Do. Rate % p.u. 


■H 


lh 

H 

6 


6 

Ore milled (in tons) 


1,57,050 


2,28.082 


2,16.673 


2,32,325 

Gold obtained 

oz. 

41,513 


67,742 


64,503 

. . 

70,877 

Price obtained per 

oz. 

295 11-9 


236-5-3 


228-10-2 


235-8-11 

Ore Reserves 

tons. 

4,22,061 


5,38,397 


7,17,203 


7,65,425 

Average Assav value per ton 








milled 

Pwt. 

5-14 


5-71 


595 

, , 

609 

Carried Forward .. 



439 

,. 

280 

,, 

682* 


Prices of f Highest 


12 

6-71 

.. 

6-9 


5-7J 


Shares \ Lowest 

• • 

6 

4-4J 


5-6 

4i 

4-1 



* Include** £232 being surplus on realisation of Investment. 

The Company was nationalised bv the Mysore Government on 30th November 1956 and tho bill provides a 
compensation of Rs. 60,37,100 


OOREGUM GOLD MINING CO. OF INDIA LTD. 

(In Liguidation) 

The Company went in liquidation on 11th November, 1954 and Mr. Ralph Nye of 2, White Lion 
Court, London, has been appointed as the liquidator. 


ORISSA MINERALS DEVELOPMENT CO., LTD. 


REGISTERED in 1918 at CALCUTTA. Directors: 
J. H. White, A. D. Vickers, Sir Biren Mookerjee, 
Sir B. P. Singh Roy, G. C. Fletcher. Managing 
Agents: Bird & Co., Ltd., Chartered Bank Buildings, 
Calcutta. Telephone: No. 22-2351 (18 lines). 

Telegram : “ Engbird Auditors: Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 20,00,000 in 2,00,000 Ordinary shares of 
Rs. 10 each fully paid up. 

Capital History : On 8th September, 1954 the 
Authorised capital was increased to Rs. 30,00,000 
in 3,00,000 shares of Rs. 10 each. 

In September, 1954 Issued and Subscribed Capital 
was also increased from Rs. 10,00,000to Rs. 20,00,000 
by capitalising a sum of Rs. 10,00,000 from Reserve 
Fund and by the issue of 1,00,000 bonus shares of 
Rs. 10 each to the existing shareholder in the 
proportion of one new bonus share for every share 
held ranking for dividend from 1st January 1954. 

Transfer, Dotal's of : Common Form. Accounts 
are made up half-yearly to June and December. 


Meetings in Ausrust and March. Registration Fee : 
Nil Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Otjeets and Activities : The Company holds long 
term mining leases and works deposits of manganese 
ore and iron ore. The properties are situated in the 
Keonjhar State (Orissa) near Bara Jamda, N. E. 
Railway, and are reported to cover an area of over 
50 square miles. The Company holds a major 
interest in Eastern Shipping Syndicate. 

Balanee Sheet as on 30th Juno. 1955 

Rs. Rs. 

Capital .. 20,00,000 Gross Block .. 45,11,204 

Capital Reserve . 7,64,500 Ijess Depreciation 24,33,930 

Reserve Fund .. 6,03,255 - 

Other Funds .. 20,76,644 Net Block .. 20,77,274 

Tax Reserve .. 9,78,179 Liquid Assets .. 68,45,765 

Liabilities .. 23,95,408 

Profit A Loss a/c. 1,05,053 

Total .. 89,23,039 Total ... 89,23,039 








Minins ft Chemical! 

(Mm Mlnenb Development Co., Ltd.— (contd.) 
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Analysis ol working Half-year code 30th June d • Her.. 



! June 1952 j 

Dee. 1952 

i 

j Juno 1953 

Dec. 1953 

i 

June 1954 ! 

Dec. 1954 

| .Tune 19.55 


Rs. 

• I 

Rs. 

i 

. Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Faid*up Capital .. 

10,60,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 i 

20,00,000 

20,00,000 

General Reserve .. 

2.10,000 

5,00,000 

* 7,00,000 

10,02,744 . 

10.02,816 

0,03,000 

6,03,255 

Other Funds 

.. . 17.O7.0SH) 

14.04,230 

1.8,89,350 

17,00,032 ' 

18,10,837 . 

18,87,057 

20,76,644 

Net Profit 

Amount transferred to : 

6,09,337 

10,85,346 

8,17,770 j 

9,21,705 ; 

i 

3,08,825*j 

2,08,294 

44,04,429 

General Reserve 

1,00,000 

2,00,000 

2,00,000 : 

2,00,000 • 

i 


i 

Other Funds 

3,00.000 | 

5,46,600 

4,02,117 j 

5,13,168 i 

1,15,937 i 

56,879 

i 1,90,760 

Depreciation 

Taxation 

1,22,809 

84,157 

1,6] ,537 | 

1,21,400; 

83,975 

85,447 

89,344 

5,25,oiio 

10,00,000 i 

i 6,00,000 ! 

8,00,000 ! 

1,00,000 ; 

70,000 ; 

1.50,000 

Dividend 

1,50,000. 

2,00,000 1 

| 2,00,000 | 

2,00,000 : 

2,00,000 : 

2,00,000 

2,00,000 

Do. Rate % P* A * 

30 1 

40 

40 

40 ! 

20 ; 

20 

20 

Carried Forward .. 

74,273 

1,22,022 

1,38,544 ! 

1,47,081 : 

1,39,969 

91,384 

1,05,053 

Prices of /Highest 

m ' 

■ni 

35 J ! 

37’ < 

461 i 

44|c.R. ! 

: 28 

Shares \ Lowest 

■ • ; m ; 

i i 

19* j 

j 

32 ! 

37’ 

28-21 ix.R. ; 

241 


* Rs. 10,000 Law charge* excess provision written back. 

t Includes Rs. 1,50,000 being taxation provision no longer required and Rs. 27.514 Sales tax excess provision and 
Development Rebate excess provision written back. 


PIONEER CHROMATE WORKS LTD. 


FOUNDED on 29th December, 1942 at BOMBAY 
as a private Limited Company. Converted into a 
Public Ltd. one in 1951. Directors : Behramjee 
Sorabjee Lalkaka ( Ex-officio , Chainmn ), Purshotam- 
dass Popatlal (Ex-ojicio), Ramanbhai Bhailalbhai 
Amin, Dhirajlal Magatial Dalai, Bhimrao Kesha vial 
iSetalvad, V. Sundararaurtliy, Manubhai Purshotam- 
dass and Nagindas Shi vial Shah. Directors* Qia'ifl- 
eations : Holding of Ordinary or Preference shares 
worth Rs. 5,000. Managing Agents : The Chromate 
Industries, Ltd. Managing Agents’ Terms and 
Remuneration : For a period of 20 years with a 
remuneration of Rs. 1,000 per month if the working 
capital is Rs. 10 lakhs, Rs. 1,500 if the working 
capital is Rs. 25 lakhs, Rs. 2,500 if the working 
capital is Rs. 50 lakhs and Rs. 3,000 if the working 
capital exceeds Rs. 50 lakhs and 10% of net profits. 
Director of Managing Agents : Purshotamdass 
Popatlal. Registered Office : Shreenivas House, 
Outram Road, Fort, Bombay; P. B. No. 1034. 
Telephone : No. Office 24633, Works, 86063. Tele¬ 
gram : “ Rupeecoin Auditors : Chandabhoy & 
Jassoobhoy. 

CAPITAL: Authorised: Rs. 50,00,000, Rs. 30.00,000 
in 30,000 Ordinary shares of Rs. 100 each and 
Rs. 2(^00,000 in 2.000 5% tax free Cumulative 
Redofftoable Preference shares of Rs. 1,000 each. 
Issued : Rs. 9,85,000, Rs. 3,00;003 in 3,000 Ordinary 
shares of Rs. 100 each issued as fully paid to vendors. 
Rs. 3,85,000 in 3,850 Ordinary shares of Rs. 100 each 
i88tte<J^|pr payment in cash and Rs. 3,00,000 in 300 
5% tteir-free Cumulative Redeemable Preference 
shares of Rs 1,000 each. Subscribed and Called-up : 
R$. 4,97,775, $s. .3,00,000 in 3,000 Ordinary shares 
bfRs. lOOeach issued as fully paid to the vendors, 


without payment in cash, Rs. 1,85,000 in 1,850 
Ordinary shares of Rs. 100 each issued for payment 
in cash, Rs. 3,050 in 122 Ordinary shares of Rs. 100 
each issued for cash Rs. 25 per share, called up and 
Rs. 9,750 in 39 5% Income Tax-free Cumulative 
Redeemable Preference shares of Rs. 1,000 each 
issued for cash of Rs. 250 per share called up. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
5% free of income-tax and the right to receives all 
arrears of dividend whether declared or not and for 
repayment of capital over the ordinary shares in the 
event of a liquidation or amalgamation with other 
Companies. They are also subject to redemption at 
par at any time after the expiration of 3 years from 
the date of allotment provided that the same is fully 
paid, on giving 3 months’ notice. 

Capital History : Originally the authorised capital 
was Rs. 7,00,000 in 7,000 shares of Rs. 100 each. By 
1948 the capital was Rs. 4.59,775 and in 1950 it 
stood at Rs. 4,61,350. 

Debenture Ca-ital : Rs. 1,75,000 in 175 4£% 
Tax-free registered bonds of Rs. 1,000 each, issued at 
par and redeemable at par on 31st December 1960. 

Transfer, Details of : Common Form. Shares 
registered in joint names with “ Either or Survivor 99 
clause. All signatures necessary. Registration Fee : 
Rs. 2. Fee for Split or New Certificate : Re. I per 
scrip. 

Closure of Transfer Books : Books close 15 days 
prior to Genera! Body Meeting. Voting Rights: 
One vote per share either in person or by proxy 
subject to a m a xim um of 5%. Date of Accounts : 
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Pioneer* Chromate Works Ltd.—(contd.) 


Year clones as on 31st December. Meeting 
in June. 

Objects and Activities : The Company manu¬ 
factures Potassium and Sodium Bichromates. The 
Company owns a factory at Kurla Road, Chakala 
near Andheri. Tlie Company started with a produc¬ 
tion of 120 tons annually which has gone up progres¬ 
sively to 800-850 tons. By-products like Calcium 
Glauber's Salt to the extent of about 800 tons are 


Balance Sheet as on 31st December, 1954 


Us. Its. 


Capital 

4,97,775 

Gross Block 

13,21,224 

Share Premium 

23,750 

Goodwill 

1,28,981 

Capital Reserve . 

4,00,000 

Pre. Expenses .. 

3,114 

Reserve Fund 

34.000 

Liquid Assets .. 

3,43,282 

Other Funds 

45,291 

Profit & Loss a/c. 

1,11,551 

Depreciation Fund 

3,04,700 



Debentures 

1.82,875 



Liabilities 

4, J 9.761 




also produced. The factory is now working to 2/3rd 
of the installed capacity owing to depression in trade. 



ToUl 

19,08,152 

Total . 

. 19,08,152 

of Working 



Year ends 31st Dec. 

1948 


1949 

j 1050 j 

j 

*1053 

1954 

Rs. 


Rs. 

i Rs. 1 

1 j 

Rs. 

Rs. 

4,59,775 


4,61,230 

j 4,61,250 | 

4,78,050 

4,88,050 





9,750 

9,750 




1 .. ; 

4,00,000 

4,00,000 





34,000 

34,000 




| ■ i 

40,000 

40,000 





2,83,491 

3,04,700 

-6,119 


14,795 

! -23,921 ! 

—17,347 

15,026 

41.834 


41,606 

i ! 

, , 

i 22,499 



—47,850 

—74,392 1 

—17,347 

1 —1,11,551 


{» 
Capital Reserve 
General Reserve 
Other Funds 
Depreciation Rest' 
Net Profit 
Depreciation 
Carried forward 


• 1951 & 1952 Balance Sheets not available. 


PIONEER MAGNESIA WORKS LTD. 


FOUNDED in 1915 in BOMBAY and converted 
into a public Ltd. Co. in 1954. Directors : B. Sorabji 
Lalkaka, b.a.. Shriyaus Prasad, Dr. Khwaja 
A. Hamicd. J.r.. n.sc., m.a., PIj.d. (Berlin), f.r.i.c. 
f.c.s. (London). R. B. Amin, Rusiomji D. Dubush. 
Nagindas Shi vial Shah, Dr. Manharlal Manilal 
Chndgar, D.ch.ti. (U.S.A.), Framroze Rat-an Shaw 
Moos, b.a.. a.c.a., D.com., i.M.c.. a.c.i.s. (London). 
Directors 9 Qualifications : Holding of shares to the 
nominal value of Rs. 5,000. Manager : Framrozo 
Ratanshaw Moos, b.a., a.c.a.. D.com., m.c., a.c.i.s 
(London). Registered Office: 113-115, Mahatma 
Gandhi Road, Opposite Rajabai Tower. Fort, 
Bombay-1. (Works at Kharaghoda. B.B. & C. I. 
Rly.). Managing Agents : Nowrojee Pestonjee & 
Co., Ld.. Peopled Bank Building, Near Bhadra, 
Ahmedabad. Telephone: No. 22843. Telegram: 

Magnesia Bombay. Auditors : Chandabhov & 
•Jassoobhov and P. R. Pavri & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 
50,000 shares of Rs. 100 each. Issued : Rs r 12,35,000 
in 12,350 shares of Rs. 100 each. Subscribed and 
Paid-up : Rs. 11,86,825 in 11,791 shares of Rs. 100 
each and 103 shares of Rs. 100 each Rs. 76 per 
share called. 


Transfer, Details of : Common form. Fee for 
Registration : Rs. 2 per deed. Fee for Split or New 
Certificate : Re. I per scrip. 

Closure of Transfer Books : 20 days prior to 
General Body Meeting. Date of Ac- min ts : Made 
to 31st December. Meeting in July/August. Voting 
Rights : One vote per share. 

Objects and Activities : T<> carry on the 

business of manufacturing, refining, importing, 
storing, transporting and dealing salt, magnesium 
chloride, magnesium sulphate, potash salts, bromine, 
chlorine, alkalies, acids of different types and all 
other chemicals and products and commodities 
which may be made or extracted from sea water or 
brine or any intermediate products thereof with or 
without the use of other materials. 


Balance Sheet as on 31st Demnix r. 1954 


Capit nl 

Rs. 


Rs. 

11.86,825 

Block n e. 

3,29,027 

Capital Reserve . 

19,443 

GoodwiJJ 

. 2,75,000 

Reserve Fund 

18,000 

Investments 

4,63,172 

Renewals Fund . 
Sundry Liabilities 
Profit & I-oss a/c. 

38,000 

4.24,742 

59,771 

Liquid Assets 

6,79.582 

Total 

17,46,781 

: Total . 

17,46;781 
















Pioneer Magnesia Works UA.—(eontd.) 

Analysis ol Working Year end * 31tt ***• 



! 1950 

1951 

19 52 

1953 

! 1954 

i 


Rs. 

Rs. 

Rs. 

Rs. 

1 Its. 

Paid-up Capital .. 

11,69,100 

11,69,100 

11,69,100 

11,79,100 

11,86,825 

General Reserve .. 




18,000 

18,000 

Other Funds 


:: 1 


43,000 

57,443 

Depreciation Fund 

9 # 

1 

.. 

3,2*8,333 

4.48,333 

50,248 

Net Profit 

1,747 


—1,13,996 

52,791 

Depreciation 

., 

—74,567 j 

• • i 

1,20,000 

1,26,326 

Dividend 

.. 



41,268 

59,470 

Do. Rate % p.a. 

• • i 


i 

3i 

5 

Carried Forward .. 

1.747 

—74,567 

j 

9,523 

*2,281 


* Include** Rh. 3,980 transferred from E.P.T. Refund Account. 


POLYCHEM LIMITED 


FOUNDED in 1956 at BOMBAY. Directors : 
Ramdas Kilaehand (Ch'iirimn), K. M. D. Thackersey, 
Gulabchand Hirachand, Ramuivas Ramnarain Ruia, 
Clayton S. Shoemaker. William H. Schuette, Ambalal 
Kilaehand. Directors* Qualification : Holding of 
Ordinary shares of the nominal value of Rs. 10,000 
solely or jointly. The affairs of the Company will 
be managed by the Directors. Registered Office : 
45-47, Apollo Street, Fort, Bombay-1. Telephone No. 
26506. Auditors: Messrs. Nanubhai & Co., Bombay. 

CAPITAL : Authorised : Rs. 1,50,00.000 in 80,000 
redeemable 7J% taxable Cumulative First Preference 
shares of Rs. 50 each, 80,000 Ordinary shares of 
Rs. 50 each and 1,40,000 unclassified shares of Rs. 50 
each. Issued : Rs. 80,00,000 in 80,000 redeemable 
7J% (taxable) Cumulative First Preference Shares of 
Rs. 50 each and 80,000 Ordinary shares of Rs. 50 
each. (Out of the above, the promoters, the Directors 
and their friends have taken 40,000 Ordinary shares 
and 80,000 Preference shares. The balance of 20,000 
Ordinary shares were offered to the public as 
follows : Preference share on application Rs. 15, on 
allotment Rs. 15 per share. Ordinary shares on 
application Rs. 25 and Rs. 25 per share on allot¬ 
ment. The balance of 20 per share on Preference 
shall be payable not exceeding Rs. 10 per share with 
interval of not less than 2 months between 
two gfcjfis). 

The redeemable 7f% (taxable) Cumulative First 
Preference shares are entitled a fixed Cumulative 


Preferential Dividend at the rate of 7 \% per annum 
and the right in a winding up to the payment of capital 
and arrears of dividend if any whether declared or 
not up to the commencement of the winding up in 
priority to all other shares but shall not confer any 
further right to participate in the profits or assets. 
The Company shall have the right after 15 years 
from the date of issue to redeem at par all the 
Preference shares by drawing lots as the Directors 
may from time to time decide after giving six months 
previous notice. All outstanding Preference shares 
will be redeemed within 20 years. 

Voting Rights : The Preference shares shall confer 
no right of voting except when resolutions are placed 
to wind up the company or dividend due for two 
years. One vote on a show of hands and one vote for 
every share on a poll. The ordinary shareholders 
shall have one vote on a show of hands on a poll 
when present in person or by proxy shall have one 
vote in respect of every share held by him. 

Transfer, Details of : Common Form. 

Objects and Activities : Manufacturing and dealing 
in Styrene, Polystyrene, Vinyl Chloride, Poly Vinyl- 
chloride, polythylane, cellulosic Plastics and other 
thermosetting and thermoplastic materials. Factory 
at Goregaon, Bombay. Entered into an agreement 
with Dow Chemical International Ltd. for the 
supply of monomer styrene for a period of five 
years. 
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Mining & Chemicals 


PUNJAB MINERALS CO., LTD. 

FOUNDED in 1943 at CALCUTTA. Directors : 

J. H. White, W. H. S. Miehelmore, S. B. Bope, 

J. A. Steven. Managing Agents : Bird & Company, 

Limited. Managing Agents’ Allowance : Rs. 6,000 
!>cr annum. Registered Office : Chartered Bank 
Building, Calcutta. P. B. No. 46. Telegram: 

“Popinjay”. Audi.ors: Lovelock & Lewes, Chartered 
Accountants. 

CAPITAL : Authorised : Rs. 40,00,000 in 4,00,000 
Ordinary shares of Rs. 10 each. Issued and 
Subscribed : Rs. 3,00,000 in 7,500 shares of Rs. 10 
each issued as fully paid-up for consideration other 
than cash and 22,500 shares of Rs. 10 each fully paid 
for cash. 

Transfer, Details of : Common Form. Joint 
holdings accepted. Vernacular signatures accepted if 
attested by a Magistrate. Fee for Registration : Nil. 

Fee for Split or New Certificate : Re. 1 per certificate. 

Analysis Of Working Year ends 30th Sep. 


1 

i 

1948 

1949 

1950 

1951 i 

1952 

1953 

1954 


Rs. 

Rs. 

R,s. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Paid-up Capital 

Depreciation 

Net Profit 

Carried Forward .. 

3,00,000 
2,645 
—16,038 
—59,181 

i 

3,00,000 

300 

-4,128 

—63,308 

3,00,000 
350 
—2,164 
—65,472 

3,00,000 
110 
—4.871 
70,343 

3,00,000 
100 j 
—131 | 
—*69,103 

3,00,000 

87 

—6,780 

-75,180 

3,00,000 

103 

—4,965 

—80,145 


* After deducting the Refund of Tax Rs. 1,371. 


Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Date of Accounts : Annually 
as at 30th September. Date of Meeting : April. 
Voting Rights : One vote per share either in person 
or by proxy. 

Objects and Activities: A mineral mining Company. 

Balance Sheet as on 30th September, 1954 

R a. Rs. 

Capital .. 3,00,000 Gross Block .. 2,24,537 

Liabilities .. 18,463 Lew Depreciation 1,346 


Net Block .. 2,23,191 

Preliminary 

Expenditure .. 8,615 

Other Assets .. 6,512 

Profit & Loss A/o. 80,145 


Total .. 3,18,463 Total .. 3,18,463 


SANITEX CHEMICAL INDUSTRIES LTD. 


FOUNDED in 1945 at BARODA. Directors: 
Chaturbhujdas Chimanlal (Chairman), Balakrishna 
HarivaJlabhdas, Anandlal Hi ratal, Dahyabhai S. 
Patel, b.sc, (London), l>r. M. R. Mandlekar (Govt. 
Director ), Matubhai Chunilal Patell, Nanubhai B. 
Amin, m.sc.. Manibhai B. Amin, Diploma lug. 
(Germany) (Ex-rjjkio), Muljibhai G. Amin. Direc¬ 
tors’ Qualifications : Holding in the Company of 
shares of the nominal value of Rs. 20,000. Managing 
Agents: Manibhai B. Amin & Co. Terms of Managing 
Agents: For a period of 20 years. Registered Office: 
Chemical Industries, P. O., Industrial Area, Gorwa 
Road, Baroda—3. Telephone No. 2656. Telegram : 
‘ Sanitex*. Auditors : K. S. Aiyar & Co. 

CAPITAL: Authorised: Rs. 50,00,000. Rs.10,00,000 
in 20,000 5% Cumulative Preference Shares of Rs. 50 
each ; Rs. 40,00,000 in 80,000 Ordinary shares of 
Rs. 50 each. Issued : Rs. 30,00,000. Rs. 10,00,000 
in 20,000 5% Cumulative Preference Shares of Rs. 50 
each : Rs. 20,00,000 in 80,000 Ordinary Shares of 
Rs. 50 each. Subscribed : Rs. 17,50,100. Rs. 4,49,350 
in 8,987 5% Cumulative Preference Shares of Rs. 50 
each and Rs. 13,00,750 in Rs. 26,015 Ordinary shares 
of Rs. 50 each. Paid-up : Rs. 17,50,600. Rs. 4,49,350 
in 8,987 5% Cumulative Preference Shares of Rs. 50 
each and Ks. 8,27,550 in 16,551 Ordinary shares of 


Rs. f.O each and Rs. 4,73,700 in 9,474 Ordinary shares 
of Rs. 50 each issued to vendors (Rs. 25 per share 
for consideration other than cash and Rs. 25 each 
for cash). Add Amount paid on forfeited shares 
Rs. 1,04,090. The Preference shares are entitled to 
receive the fixed dividend of 5% and arears of divi¬ 
dend if any and have priority for preferential claim 
for refund of capital over the Ordinary shares. 

Capital History : During 1948, as all the Prefe¬ 
rence shares originally issued were subscribed, it was 
altered from 10,000 Preference Shares and 50,000 
Ordinary Shares to 40,000 Ordinary Shares and 
20,000 Preference Shares, the total issued Capital of 
Rs. 30,00,000 remaining the same. During 1947 the 
Subscribed Capital rose from 14,67,300 to 15,50,800 
by a further 419 Preference Shares and 1,251 
Ordinary shares being subscribed. The paid-up 
Capital also rose from Rs. 6,95,745 to Rs. 11,27,155 
and again in 1948, the Subscribed Capital figured at 
Rs. 18,96,300 and the Paid-up Capital at Rs. .14,04,970 
at the end of the year. During 1949 a further 
increase to Rs. 17,52,290 of Paid-up Capital was 
made. 

Transfer, Details of : Common Form. Registration 
Charges : Re. 1 per deed. 
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•anitex Chemical Industries Ltd.— (eoatd.) 

Closure of Transfer Books : Books closed 15 days 
immediately after the General Body Meeting. Date 
Of Accounts : Accounts are made as on 31st December. 
Date of Meeting in April. 

Objects and Activities : To undertake the manu¬ 
facture and sale of products from (1) Pharmaceuticals, 
(2) Fine Chemicals, (3) Metallic Stearates, the 
Company is in possession of land adjoining the 
Western Railway, foi the factory. 


Balance Sheet as on 31at December, 1954 

Es. Hs. 

Capital .. 17,50,600 Gross Block a/c. 11,99,927 

Forfeited Shares . 1,04,090 Preliminary 

Depreciation Expenses .. 83,000 

Reserve 25,000 Other Assets 11,87,632 

Liabilities .. 5,45,586 

Profit & Loss a/e. 45.283 


Total .. 24,70,559 Total .. 24,70,559 


Analysts of Working Ymr tnik 3Ut Dec. 



1947 

j 1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

! Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ru. 

Paid-up Capital .. ■ 

Not Profit 

Carried Forward 

Depreciation .. .. 1 

11.27,1.% 
6,667 
9,370 

, 14,04,970 
i —19,355 I 
j —9,985 ! 
1 ! 
1 

17,52.290 

1,622 
—8,362 

i 18,09,002 
3,363 
—4,999 

! 18,53,877 
11,613 
6,614 

18,54,002 

10,846 

26,460 

i 17,50.100 
13,740 
15,460 
25.000 

17,50,000 

30,082 

8,697 

25,000 


SraVRAJPUR SYNDICATE LTD. 


REGISTERED in 1905 at BOMBAY. Directors : 
W. W. Russell ( Ex-officio ) (Chairman), F. C. 
Anncsley, Jaisinh Yithaldas, R. G. Saraiya E. D. 
Sheppard and N. K. Pctigara. Directors’ Qualifica¬ 
tions : Holding of 100 Ordinary shares. Managing 
Agents : Killick Industries Ltd. Terms of Managing 
Agents : 20 years from 1st December, 1937. 
Registered Office : Killick Building, Home Street. 
Fort, Bombay. Telephone No. : 263401 (7 Lines). 
Telegrams : “ Shivanese”. P. B. No. 109. Auditors : 
A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 25.00,000 in 2,50,000 
shares of Rs. 10 each. Issued, Subscribed and Called- 
up : Rs. 7,00,000 in 70,0(X) shares of Rs. 10 each 
fully paid-up. 

Capital History: The Subscribed Capital was 
incrop|(Ml in 1920 from Rs. 5,00,000 to Rs. 5,25,000 
by the issue of 2,500 new shares of Rs. 10 each. 
In 1951, 17.500 shares of Rs. 10 each were issued at 
par. In 1955 the Authorised Capital was increased 
from Rs. 7,50,000 to Rs. 25,00,000 by tl\p creation 
of 1,75,000 new shares of Rs. 10 each. 

Transfer, Details of : Common Form. Registration 
Fee: Re. 1 per deed- Date of Accounts and 
Dividends : Accounts made up yearly to. November 


30. Meeting : March/April. Closure of Transfer 
Books : For 21 days in a year before the General 
Body Meeting. Voting Rights : One vote for each 
share and on a poll one vote on a show of hands. 

Objects and Activities : The Company works 
certain Manganese and mineral deposits situated in 
the Panch Mahals and finds markets for its produce 
on the Continent of Europe. Owing to the closure 
of these markets as a result of the War, mining 
operations had to be temporarily suspended in 
December, 1940, but as sales of Manganese Ore were 
subsequently negotiated with buyers in the U. S. A., 
the mines were re-opened in February, 1942. 

General : On 1st February, 1948 the Managing 
Agency was transferred from Killick Nixon A Co., to 
Killick Industries Ltd. 

Balance Sheet Ad on 30th NovemW, 1955 

I* s - Eh. 

Capital .. 7,00,000 Grow Block .. 44,10,977 

General Reserve . 19,00,000 L*** Depreciation 20,73,805 

Other Funds .. 38,30,000 __ 

Tax Reserve . 11,69,055 Net Blook .. 23,37,172 
Liabilities . 33,00,886 Liquid Assets .. 85,84,430 

Profit & Lost a/c. 21,661 

Total 1,09,21,602 Tbtal ..l,0Wl7eO2 
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Shlvrajpur Syndicate Ltd.— (contd) 


Analysis of Working Year ends 30lh Nov . 


■ 

1949 

1950 

1951 

1952 

1953 

1054 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital.. 

5,25,000 

5,25,000 

6,99,390 

6,99,570 

7,00,000 

7,00,000 

7,00,000 

General Reserve 

3,80,000 

3.80,000 

4,50,000 

8,50,000 

9,(xy>oo 

14,00,000 

19,00,000 

DiviJ. Equdli*atijn Reserve 

2,00,000 

2,00,000 

2,15,000 

3,50,000 

5,50,000 

5,50,000 

7,00,000 

Net Trout 

1,25,860 

1.80,880 

6,49,360 

21,5*1,242 

33,47,279 

34,37,532 

35,49,059 

Depreciation 

Amount transferred to: 

25,821 

45,807 

88,249 

1,50,855 

2,32,341 

3,10,464 

3,60,493 

Reserve Accounts 


.. 

70,000 

4,00,000 

50,000 

5,00,000 

5,00,000 

Ot..er Accounts 

*41,781 

89,920 

3,68,110 

12,82,082 

15,98,187 

13,18,377 


Taxation 

67,638 

85,166 

3,75,796 

12,06,500 

11,26,000 

10,75,000 

5,60,000 


Dividend 

78,750 

91,875 

2,13,980 

4,89,700 

5,59,760 

Do. Rato % p.a. 

15 

17J 

35 

70 

80 

80 

80 

Carried Ton *ard 

2,058 

800 

3,428 

13,897 



21,661 

Prices off Highest 

354 

30* 

59$ 


■ 


117* 

Shares \ Lowest 

19 

30 

37 

■HI 

■1 

■HI 

63 


SUTNA STONE & LIME CO., LTD. 


REGISTERED in J893 at CALCUTTA. Dire tors : 
G. K. Das, G. S. Baja!, V. M. Dale. Sdre ary : 
S. N. Beri. Registered Office : 6, Middle Road, 
Hastings, Calcutta-22. Telephone : 45-4503. 

Telegram : “ Buldoglim3 Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,000 
Ordinary shares of Rs. 10 each. Issued and 
Subs ri ed : Rs. 3,22,560 in 32,236 Ordinary shares 
of Rs. 10 each. 

Cipital History : In August, 1947, the 1,152 
Ordinary shares of Rs. 10) each were subdivided 
into 11,520 Ordinary shares of Rs. 10 each. The 
Authorised capital was increased from Rs. 1,15,203 
to 5,00,000 bv” the creation of 38,430 new Ordinary 
shares of Rs. 10 each. The Issued Capital was 
also increased J.y the capitalisation of Rs. 1,15,200 
standing to the credit of Reserve Fund and creating 
thereby 11,520 shares of Rs. 10 each issued as 
bonus shares to the existing shareholders in the 
proportion of one new share for everv one share 
held. In March, 1952, the Issued Capital was 
further increased bv the capitalisation of Rs. 92,160 
standing to the credit'of Reserve Fund and crea ing 
thereby 9,216 Ordinary shares of Rs. 10 each issued 
as bonus shares to the existing shareholders in the 

Analysis c 


proportion of two Ordinary shares for every five 
shades held. The New Ordinary shares rank pari 
pissu with the Ordinary shares for dividend, but do 
not carry anv voting rights. 

T answer, Details of : Common Form. The transfer 
books are closed 15 da r s prior ta General Body 
Meeting. Accounts are made up half-yearly June 
and December and Meeting in October and April. 
Registration Fee : Nil. 

O je ts and Act! ities : The Company works 
limestone deposits in Vindhva Pradesh. The 
property on which the Company has protective 
rights, is situated at Sutna, with an area of 
approximately 6 square miles. Originally it was 
held under a lease for 20 years from 8th June, 1521. 
This has since been renewed for a further 
period of 20 years. 

Balance Sheet as on 31st December, 1955 

Hs. Rs. 

Capital .. 3,22,560 Gross Block .. 5,91,587 

Reserve Funds .. 61,287 Less Depreciation 4,28,036 

Taxation Reserve 55,593 - 

Su ulry Liabilities 1,38,980 Net Block .. 1,63,551 

Profit & Loss a/c. 20,812 Liquid Assets .. 4,35,681 

Total .. 5,99,232 Total .. 5,99,232 


Working Half-year ends 30th June <fr 31st Dec. 



Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,22,560 

3,22,560 

3,22,560 

3,22,560 

3,22,560 

3,22,5f0 

3,22,660 

Reserves 

84,697 

95,297 

95,297 

95,297 

1,11,287 

1,26,287 

61,287 

Net Profit 

45,728 

35,488 

37,221 

29,123 

29,348 

25,579 

39,598 

Amount transferred to: 








General Reserve 



., 

.. 


,. 


Depreciation .. 

12,845 

17,886 

15,425 

14,035 

20,732 

18,841 

26,260 

Taxation 

18,000 

17,500 

18,500 

24,000 

24,^00 

18,0C0 

30,000 

Dividend 

17,280 

18,144 

18,144 

18,144 

18,144 

18,144 

20,160 

Do. Rate % p.a. 

15 

Hi 

Hi 

11* 

m 

11* 

12* 

Carried Forward .. 

14,469 

29,842 

12,275 

8,254 

4,458 

11,893 

*€52 

Prices off Highest 

14* 

13* 

14 

15 

14 

16* 

itf 

Shares \ Lowest 

13* 

13 

13* 

13* 

13* 

13* 

i4 


* After transferring Rs. 30,679 for Reserve for De|»reeiation on Investxpenttf. 
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TATA CHEMICALS LTD. 


FOUNDED in 19 9 at TOM 'AY. Directors: 

J. B. D. Tata (Ex-Officio), (Ch'iitm 7 ?), Sir Cowasjeo 
Jahangir, Bart., g.b.e., k.c.i.e.. Ambalal RaraMiai, 
Dinsha K. Daji, Tulsidas Kilacha^d. J. D. Choksi 
(Sp vial Director ), Dr. Syed Husain Zahoer, J. D. 
Kapadia, t.c.s. (Dredor, B.mb y G weretn r nf), 

K. A. D. Naoroji. Direc ors’ Qualifications (other 
than th i Ex-Officio Di actor and Special Din c’ or) : 
Shades of the nominal value of Rs. 21.0')"). Managing 
Agents : Tata Industries Limited. Fester'd Office: 
Bombay House, 24. Bru *e Street, Fort, Bombay. 
Telephone: No. 21541. Telegrams: '* Tatakem ”. 
A di^ors : S. B. Billimoria & Co. and N. M. Raiji & 
Co., Bombay. 

CAPITAL : Authorised : Rs. 5.0%0%009. 

Rs. 2,50, 0,000 in 2.50,000 5% Cumulative Preference 
shares of Rs. 100 ea h and Rs. 2, r 0,00.000 in 
25,00,000' Ordinary shares of Rs. 10 each. Issued : 
Rs. 2,00,00,000. Rs. CO.00,000in 60.000 5%Cumulative 
Preference shares of Rs. 100 each, fully paid up, 
Rs. 1,40,00.000 in 14,00,000 Ordinary shades of 
Rs. 10 each including 2.71,884 Ordinary shares 
allotted as fully paid up* under options 1, II & 111, 
Clause (7) of the Debenture Trust D^ed. Subscribed 
and Called up: Rs. 1 .<*1,70 220. Rs. 59.97.000 in 
59.970 5% Cumulative Preference shares of Rs. 100 
ea h fully paid up and Rs. 1,31,69,8.0 in 13,16,981 
Ordinary shares of Rs. 10 each. A id am unit 
received on 30 Preference shares and 401 Ordinary 
shares forfeited : Rs. 3,410. 

The Pnf rence shares carry a fixed cumulative 
preferential dividend at the rate of 5% per annum 
(free of income-tax) and the right, in a winding-up, 
to payment, of Capital and arrears of dividend 
whether earned, declared or not up to the commence¬ 
ment of the winding-up in priority to the Ordinary 
shares but do not. confer any other rights to 
participate in the profits cr assets. Interest on 
preference shares was paid out of Capital at 4 % per 
annum up to 30th June, 1943. 

Dividends : Dividend of Rs. 5 7 4 on Preference 
shares for the year ended 30th June 1951 made up as 
under:— 

Arrears of dividend at 1% for the 
period ending 30 6 -39 .'3 (4% per 
annum having been paid previously 
out of capital) .. Rs 2—15-4 

Arrears;of dividend at 5% per annum 
for the half-year ending 31-12-19.3 „ 2 8 0 

Total „ 5-7-4 


■ A Dividend on. Preference shares, for the year 'ended 
30th June; 19*2 (a, 5 per share made up as under :— 

Arrears of dividend bn Preference shares (n 5% per 
annum for the period 1-1-1944 to 31-12 1944. 


A Dividend on Preference shares for the year 
ended 30th June 1T54 (a Rs. 20 per share. Arrears 
of dividend 5% per annum for the period 1 1-1917 to 
31-12 If50. 

Da 1 entura". : Issu'd in 1942 : First mortgage 
4% Convertible Debentures of Rs. 35,0% 00 in 
35,000 units of Rs. 100 each. 2,71,888 Ordinary 
shares of R*. 10 each Plotted as fully mid up under 
options l, II, and III Clause (7) of the Debenture 
Trust Deed, dated 3-12-1941. 751 units of 

Rs. 100 which remained unconverted into Ordinary 
shares were redeemed on 15th January 1948. Interest 
on the Debentures ceased as from 16th January, 1948. 
4% “A” De’entures : (1945-55): Its. 50,00.009 ; of 
which Rs. 25,00.099 have been issued for cash and 
Rs. 25,00,000 pledg 'd with the State Ba:.k of India, 
Bombay, as security agai.ist Cash Credit for 
Rs. 20,00,009. These Debentures were issued in 
July 1945 at par and (secured by First. Mortgage of 
the concessions granted to the Company by former 
Government of H. II. The Malia v aja Gackwar of 
Baroda and the Immoveable Properties, Plant and 
Machinery, both present and fulure. bel nging to the 
Company, in terms of the Trust D'cd, dated 24th 
July 1945). Thev are redeemable at par in 
July, 1955. 

Capital History : In November 1954, the paid up 
Capital was increased ibnn Rs. 1,52,18.880 to 
Rs. 2,00,00.000 by the issue of 4,78,112 Ordinary 
shares of Rs. 10 each at par in the proportion of 
one new Ordinary share for every 2 Ordinary shares 
held on 6tli December 1954. 

Transfer, Details of : Common Fonn. Shares can 
be registered in joint names (not exceeding six). 
Transfer Fee : (A) Transfer fee of As. 4 per Ordinary 
share shall be charged subject to the following 
maximum on any one transfer: (i) Where the 

number of shares is 5 to 20, Re. 1 ; (ii) for every 
further 20 or lesser number* of shares an additional 
sum tf Re. 1 ; (iii) limit of Rs. 500 on any one 
transfer. (B) Transfer fee of As. 4 per Preference 
share shall be charged subject to a maximum of 
Rs. 500 on any one transfer. Spit'ilg Fee*. : Fee for 
split share certificates As. 8 per Scrip in case of 
Ordinary shares and Re. 1 per scrip in case of 
Preference shares. Dup.hate and R.nev al Fees : Re. 1 
for issuing duplicate or renewal share Certificate. 

Closure of Transfer Books and Voting Rights : The 

Transfer Book* are usually closed for about 20 days 
befor3 the Annual General Meeting. On a show of 
hards every member present sh ill have one vote. 
Upon a poll, one vete for every share preference or 
ordinary. Date of Acccun s : A counts are closed 
annually as at 30th June and submitted in November 
and December. 

Objects and Activities : The Company has been 
formed for the manufacture of alkalies and heavy 



IMS 
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chenr'cals, such as Soda Ash, Caustic Soda, Bleaching 
Powder, Liquid Chlorine, a:id other allied chemicals. 
Th? Company acquired by purchase in 1939, the 
undertaking* of the 0.»ha Salt Woik* Ltd., and 
the M.thapur Factory of tin Pioneer Magnesia 
Warks Ltd. The factory of the Company is situated 
at Mithapur, O.vhamaiulal, Bombay State. Certain 
exclusive rights have been granted to the Company 
by the former Bared i State for a period of 99 years 
for the manufacture of salt and for the use of 
limestone and other raw materials within the 
Kathiawar possessions of the State. The factory 
minufactures fine salt (Sodium Chloride), Soda Ash, 
Sodium Bicarbonate, Caustic Soda, Bleaching Powder, 
Liquid Chlo.i le. Liquid Brom ne, Zinc Chloride, 
Potassium Bromide, Sodium Bromid?-, Hydrochloric 
Acid, Magnesium Chloii le. Magnesium Sulphate, 
Potassium Chloride, Hydrated Lime, Coal Tar Pitch, 

Analysis 


Itota C h e mical s I»14.—(cowtrf.) 
Camalite, Keiserite, Kainite, and expects to manu¬ 
facture shortly Benzene, Hexachlonde, Magnesium 
Oxide, etc. 

General: Tlie Managing Agency was transferred 
on 1st January, 1916 from Messrs. Tata Sons Ltd. 
to Tata Industries Ltd. on the same condition for a 
period of 20 years. 

Balance Sheet as on 30th June, 1955 

Rs. Re. 

Capita] ..1,91,70,220 Block Aooount ..3,09,71,944 

Debentures .. 25,00,000 Liquid Assets ..1,59,07,126 
Depreciation 

JKd id ..1,13,00,000 

Dividend Reserve 13,51,214 
Li ibili ies .. 1,25,00,039 
Profit & Loss a/c. 57,5J7 

Total .. 4,68,79,070 Total .. 4,68,79,070 


Working Year end* 30th June 



1949 

Rs. 


1950 

Rs. 

1951 

Rs. 

1952 

Rs. 

1853 

Rs. 

1954 

Rs. 

1955 

Rs. 

Paid-up Capital .. 

1,52,15,280 

1,52,15,280 

1,52,15,280 

1,52,15,280 

1,52,15 280 

1,52,15,280 

1,91,70 220 

Debon uro* 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Div. Reserve 

.. 



3,27,500 

3,00,000 

6,00,000 

12,00,000 

13,51,214 

Net P ofit 

3,01,625 

13,109 

4,457 

4,44,340 

7,84,795 

12,28,181 

13,55,026 

D *prt»cia Lm 

,. 


9,00,000 

16,50,000 

12,25,000 

17,50,000 

24,72,732 

18,00,000 

Tra lftfor to Div. Reserve .. 

. # 


, . 

3,27,500 

3,00,000 

6,00,000 

12,00,000 

13,5 ,000 

Cartiod Forward .. 

55,871 

68,980 

28,255 

8,595 

29,390 

lli 

57,571 

57,597 

rOr.lv / Highest 
Prices of I U Lowest 

13j 


15* 

17 i 

m 

20} 

19-15} 

7 

i 

10} 

11 1 

81 

8i 

1U 

13- 0} 

Shares ] „ - J Highest 
L lref - \ Lowest 

1334 

! 

139 

137 

136} 

136} 

141 

126J 

1134 


122 

130 

lllj 

no 

116} 

93| 


TAVOY TIN DREDGING CORPORATION LTD. 


FOUNDED in 19 3 at LONDON. Dire tors: 
W. M. Warren, Liruen D intresm i W. Peter Spcns. 
Dire tors’ Qualifications : Holding of 100 shares. 

One must be French. Sscrat&liei : The Anglo- 

Oriental and General Inve tmmt Trust, Ltd. 

Restored Offld: 55/61, Moorgate, London E. C. 
2. Telephone : Monarch 2251. Telegrams: “ D vo- 
tedl -Ave ” London. Auditors : Fuller, Wise, 
FLher & Co. 

CAPITAL: Authorised : £ 500.000 in 50.00 000 
shares of sh. 2 each. Iv;ued and Su s ri rd : 

£ 375,000 in 3,750,000 shares of sh. 2 each fully 
paid up. 

Capital History: In 19^6, the shares were sub¬ 
divided from £ 1 to sh. 4 in 1930, the Capital was 
increased from £ 250,000 to £500,005. On December 
29, 193 b the Authorised Capital of £ 500,000 and 
the paid up Capital of £ 429,S82-16 were reduced 
to € 214,911-8 by writing sh. 2 off the nominal and 
paid up amount of each of the 2.149.914 issued 
shares of sh. 4. cancelling unissued 3,50,5 6 shares of 
sh. 4. The Capital was restored to £ 500,000. In 
April 1947, 1,250,000 shares were issued at par to 
the existing shareholders at par. 1 

Transfer, Details of : C >mmon Form. Spouse not 
to attest as witness. Joint holdings not acceptable. 


Vernacular signatures to be transliterated into 
Eng’ish and attested by a Magistrate or J. P. 
Registration Fee : Sh. 2/6 per deed. 

Closure of Transfer Books : Books close for a fort¬ 
night before the General Body Meeting. Voting 
Rights : One vote per share. Date of Accounts : 
Accounts are made as on 31st December. Meeting 
in August/Septem .er. 

Objects and Activities : The Company ho?ds 
mining leases at Kyaukmedaung, Tavoy, Lower 
Burma, which are equipped with 5 bucket dredges 
but all are silent, operations having bien suspended 
on 1st September, 1950, due to unsettled conditions 
in the area. Negotiations ar3 in the progress with 
Government regarding renewal of the Company’s 
mining leases. 

Balance Sheet as on 31st December, 1954 

£ £ 
Capital .. 375,000 Gross Block .. 758,153 

Capital Revenue . 299,369 Less Depreciation 312.830 

Liabilities .. 21,107 _ 

Net Blocks .. 445,323 

Liquid Assets .. 249,153 

Total 694,476 


Total .. 694,476 




Fear ends 3Jst Dec\ * 


g, & Chemical* 

T»ve; Tin DnxUlM CMP"** 0 " Ld.—(eotfi) 


i m 

Analysis ol WnrHn* 



I 1948 

1949 


* ■ 

£ 

Paid-up'Capital .. . 

375,000 

375,000 

General Reserve .. 

198,992 

198,992 

Other Funds 

.. 

, , 

Net Profit .. ,. 

28,751 

. 17,059 

Taxation 

21,000 

’ 12,500 

Carried Forward .. 

59,466 

22,047 

Prices of/Highest 

1-14 

0-11 

Shares ^Lowost ' 

1-8 

0-9 

Output .. 

385 

273 


1950 

1951 

j m2 

1953 

1954 

£ 

£ 

i ‘ 

£ 

1 £ 

375,000 

1 375,000 

f 375,000 

375,000 

375,000 

290,621 

290,621 

299,956 

299,956 

298,369 

, . 


14,844 

7,472 

.. 

199 

--3,953 

—10,771 

*—10,675 

*—19,118 

22,246 

* 8,084 

—2,687 



1-2 

1-4 

0-12 

0-11 

1 

0-12 

0-9 

0-8 

0-7 

0-8 

142 

•• 



•• 


* Loss transferred to contingencies A/c. 


TECHNO-CHEMICAL INDUSTRIES LTD. 


FOUNDED in 1T30 and expanded in 1946 at 
CALICUT. Direct 3is: M. P. Krishna Menon, 
P. M. Kurup and P. B. Kurup, b.a. (Man ging 
Director). Te.ms o! Managing Director: For a 
period of 20 years on Rs. 400 p:sr month and 12$% 
on net profits. Registe ed Office : P. B. No. 74, 
Calicut. Telephone : 202 and 287. Telegrams : 
“ Techno ”. Auditors : Messrs. K. K. Thampan 
& Co., Calicut. 

CAPITAL : Authorised and Issued : Rs. 5/ 0,000. 
Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 
each, Rs. 1,900 in 190 8% Preference shares of Rs. 
10 each and Rs. 93,100 in 9,810 5$% Cumulative 
Preference shares of Rs. 10 each. Subscribed and 
Paid-up: Rs. 2,37>'33, Rs. 2,12,100 in 21,210 
Ordinary sh ires of Rs. 10 each ; Rs. 1,900 in 190 
Preference Rhares of Rs. 10 each and Rs. 31,890 in 
3,489 5$% Cumulative Preference shares of Rs. 10 
ea h fu ly paid. L?ss cal s in arrears: Rs. 11,057. 
The Preference shares are entitled to preferential 
repayment of capitj and to get arrears of dividend 
whether declared or not but do not participate 
in further profits or assets. The 8% Prifjrence 
shares have, priority for payment of dividend over 
the 5$% Cumu ative Pieference. 

Transfer, Details of : Common Form. Shares are 
registered in joint names. Re jls. ration Charges : 


Re. 1 . Split and New Certificate Fee : Re. 1 . 
Closure of Transfer Bocks : Transfer books c ose 
15 days prior to General Body Meeting. Voting 
Rights : One vote for 10 shares with the maximum 
of 100 votes. Date of Accounts : Accounts are made 
as on 31st December and submitted in October. 

Objects and Activities : The Company acquired 
about 2 acres of land at Elathur for housing the 
entire factory and office. Considering the fa ilities 
suh as transport bv rail road and river, water 
and labour, the site acquired is said to be ideal. 
The Company is manufacturing high class washing, 
toilet and industrial soaps, disinfectants and inks, 
and other chemical products like alcohol, acetic 
acid tar, etc. 


Balance Sheet as on 31st December, 1954 



Rs. 


Rs. 

Capita] 

2,37,833 

Gross Block 

2,40,221 

Share Deposit .. 
Reserve fund .. 

1,850 

20,000 

JUss Depreciation 

77,034 

Liabilities 

2,23,745 

Net Bloik 

Liquid Assets .. 
Profit & Loss a/c. 

1,63,187 

2,85,054 

35,187 

Total .. 

\ 

4,83,428 

Total .. 

4,83,428 


Analysis Of Working Year ends 31st Dec.. 



1948 

1949 

I960 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,56,303 

1,83,013 

2,19,063 

2,31,646 

2,37,833 

2,37,833 

2,37,833 

Reserve Funds .. .. 

100 

100 

7,754 i 

2,395 

22,395 

22,395 

22,395 

Net Profit 

13,410 

.. . & 

11,804 

—34,441 

1,583 

■ 1,050 

—4,900 

Depre i ition 

17,032 

2,083; 

10,690 

.. 

3,383 

2,125 

2,179 

Amount transferred to: 








Rase ve Funds,. 

11,442 


. . 

. . 


, # 


Di hl *nd Rate % p.a. •. 

8 


6 

. . 




Carded Forward ... 

4,251 

i 

1,502 

—32,920 

—31,337 

—30,288 

—35,187 
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travancore chemical and manufacturing co., ltd. 


POUNDED in mz at TRTVl^DXnL 
Directors: Rajaevanirat ha S. Chattanatha Karavalar, 
m.a., b.l. (Ch tirmin), Rao Sahib G. P. Verikata- 
rama Sastry, b.a., Dr. P. Kri hnamuTthi, m.a., d.sc., 
S. Narayanaawamy, M. 0. Narasimhan. K. Nara- 
yanaswamy, b. com. Directors* Qualifications: 
Holding of Rs. 2,500 face value of shares. 
Secretary : E. Ram&murti, b.a. Re^iste ed Office : 
Ku rdara, Travancore. Telegram ; “ Potash ”. 

Auditors : Snnkaran & Raman, Madras. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of R\ 10 each. Issued and Subscribed: 
Rs. 3,00,000 in 3 \000 shares of R 3 . 10 each issued 
for payments in cash fully paid up. 

Transfer, Dstalls of: Common Form. Joint holdings 
acceptable, either or survivor clau e accepted. 
Any one signature accepted. Trans?e: Fee : As. 2 
per share with maximum of Rs. 2 per deed. 


Tee to ox Rev Certificate Re. \ 

certificate. 

Closure of Transfer Books : The Transfer Books 
will be closed not exceeding 30 days in a year. 
Voting Rights : One vote }>er share. Date of 
Accounts : Accounts are closed annually as on 
31st March since 1950. Meeting in June. 

Objects and Activities : For the manufacture 
of chemicals in general and chlorate of potash, in 
particular. This chemical is required bv the match 
industry. 

Balance Sheet as on 31 st March, 1055 


Rs. Rs. 

Capital .. 3,00,000 Gross Block .. 4,33,495 

Share Premium . 3,312 Less Dapreoiation 2,19,466 

Liabilities .. 68,517 - 

Profit & Loss a/o. 61,578 Net Block .. 2,14,029 

Liq 1 id Assets .. 2,19,3 78 

Total .. 4,33,407 Total .. 4,33,407 


Analysis of Working 


Tear ends 31st March 


Paid-up Capital .. **' 
Net Profit 
Oapreoiation 
Taxation 
Dividend 

D>. Rate % p.a. 
Carried Forward .. 

Prices of/“Highest 
Shares \ Lowest 

* For 7J months. 


16th Aug. 

31st. Mar. 

31st Mar. 

31st Mar. 

31st Mar. 

31st Mar. 

31st Mar. 

1949 


1951 

1952 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3,00,000 

- 3,00£00 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00.000 

—29,760 

21,720 

6,273 

18,595 

18,850 

1,927 

19,775 

.. 

13,681 

17,610 

15,821 1 


438 

19,619 

.. 

.. 

.. 

18,225 


403 

11,500 

.. 

.. 

,. 

18,750 


,. 

15.000 

.. 

.. 

.. 

6* 


, . 

5 

—27,607 

—5,887 

391 

236 


4,582 

193 

74 

6 

6 

., 


# t 

a 

5 

5. 
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TRAVANCORE ELECTRO-CHEMICAL INDUSTRIES LTD. 


FOUNDED in 1945 at KOTHAMANGALAM 
(Travancore). Directors : Rajyasevaniratha S. 
Chattanatha Kamyalar (Chiirmw), V. P. 
Varde, b.cjm., P. R. Subramanvam, m.a., M. S. 
RhandarW, b.sc., V. V. Joseph, Dr. P. V. Nair, 
J. L. Mehta. P. K. Kuriakose, P. E. Raman Menon, 
J. R. Motistow and K. Parthasarathv. Directors* 
Qualifications : A Director must hold ordinary or 
deferred stores of the face value of Rs. 5,001. 
Managing.-Agents. L The .Indian Industries, 
Eottayam. Managing Agents* Terms and Remune¬ 


ration : For a period of ten years from the date of 
incorporation of the company, an office allowance 
of Rs. 1,500 per month p 7 u8 10% of the net annual 
profit. The Managing Agents have agreed to draw 
only Rs. 1,030 per ni nth by wav of office allowance 
till the factory commences production. Registered 
Office : P. O. Chineravanam, Eottayam, Travancore. 
Auditors : P. R. Hariharan, g.d.a., b.a. 

-J»APITAL.;. Authorised: Rs. 25,00,000 divided 
into 22,500 Ordinal-abates of Rs. 100 each Bfid 
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Traruneon Eidetro-ChemlMl Industrie hUL^pcmtd.) 

12,500 Deferred fiiares of Rs. 20 each. Issued and 
Sabscrlbed: Rs. 10,20,000. Rs. 9,00,000 in 9,000 
ordinary shares cf Rs. 100 each and Rs. 1,20,000 in 
6,000 deferred shares of Rs. 20 each. Called a:d 
Paid-up: Rs.8,28,800. Rs. 7,08,800 in 7,088 Ordinary 
shares of Rs. 100 each and Rs. 1,20,000 in 6,000 
Deferred shares of Rs. 20 each fully paid. The 
Travancore Government have taken 2,000 shares of 
Rs. 100 each. Aid forfeited shares: Rs. 1,42,400. 
Rights of 0 dinary and D3 r erred shares : The 
Ordinary shares confer the right to a noncumulative 
dividend up to 7|% per annum on the capital 
paid-up or deemed to be paid-up out of the profits 
after providing for depreciation, contingency and 
reserves in each year in which it is decided to distri¬ 
bute a dividend. The deferred shares confer a right 
to dividend not exceeding 1\% on the capital paid up 
or deemed to be paid-up ou such shares out of the 
year’s profits in which dividend is decided to be paid 
on the ordinary shares which may remain after 
payment of 7J% dividend to ordinary shareholders. 
Any profits remaining after providing for 1\% 
dividend on the ordinary as well as deferred shares 
and which may be decided to be distributed among 
shareholders in that year shall be divided in the 
prop rtion of 3: 1 between the ordinary and deferred 
shares by way of additional dividend. In a winding 
up of the company the ordinary share capital shall 
rank in pri irity to the deferred shares for repayment 
of capital. Any suip’us assets after payment of the 
capital paid-up or deemed to be paid-up on the 
ordinary and deferred shares shall be divided in the 
proportion of 3: 1 between ordinary and deferred 
shares. 

Debentures : Rs. 3,00,000 in 6% tax-free First 
Moitgage Debentures 1953-60-65 of Rs. 1,000 each 

Analysis c 


issued at par in January, 1953 and redeemable in 
1965 with an option to redeem on any interest date 
from 19C0. Tney are in the form of Registered 
Bonds. 

Transfer, Details of : Common Form. Shares 
re gistered in j int nom?s. Registration Charg s : 
Re. ] per deed. Date of Accounts : Accounts are 
made as on 31st December. Date of Meeting: 
December. Closure of Transfer Books : 7 days prior 
to General Body Meeting. 

Voting Rights : On a show of hands every member 
present, in person shall have one vote and upon a poll 
every member present in person or by proxy shall 
have one v te for every one ordinary share or every 
two deferred shares hell by him. 

Objects and Activities : The C mp my has been 
formed particularly to manufacture Carbon and 
Graphite material.* that form the basic requirements 
cf electro-metallurgical, electro-chemical, electrical, 
textile, paper and othsr industries and also electro¬ 
chemical and chemical materials, furnace products 
and equipment for th>ir production. The Travancore- 
Cochin Go\t holds abwut 20% of the Ordinary 
Share Capital. 

Bafauiee Sheet as on 31st December, 1054 


Rs. Rs. 

Capital 8,28,800 Gross Block .. 9,82,777 

Forfeited shares... 1,42,400 Less Depreciation 1,172 

Liabilities ,. 78,121 - 

Debentures .. 3,00,000 Net Bloc k .. 9,81,606 

Preliminary 

Expenses, eto. . 55,327 

Other Assets .. 1,08,417 

Profit & Loss a/c. 2,03,972 


Total .. 13,49,321 Total .. 13,49,321 

Working Year ends 31st Dee. 




1947 

1948 

1949 

1950 

*1962 

1953 

1954 

K 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

fttf'ld.np Capital 

.. .. 

5,70,000 

7,98,375 

9,04,025 

9,25,525 

9,26,209 

9,71,200 

9,71,200 

: -Block a/c. 


2,71,236 

4.87,060 

7,10,478 

8,58,666 

9,40.502 

9,64,436 

0,81,605 

h Net Profit 

.. .. j 

• • 

. . 

.. 

,. 

—52,509 

—60,079 

—91,384 

Carried Forward 


40,827 

. . 

,, 

,. 

—*62,509 

—1,12.588 

—2,03,972 

Prelimir ary Expenses, etc; ; 

40,827 

40,827 

40,827 

40,827 

55,327 

55,327 

Cash & Investment .. j 

80,269 

76,027 

26,859 

31,241 

117 

33,278 

686 

f Ar,rl J 

r Highest.. 

45 

85 

75 

70 

50 

50 

Prlow of] 0rd i 

Lowest 

35 

75 

50 

60 

50 

45 


Shares ] tw j 

‘Hlghmt.. 

20 

/ 17* 

10 

10 

10 

10 



Lowest .. 

17* 

10 

1.. a; ■ • 

10 

10 

1 

10 

o* 

• • 


4 Figures for 1951 not available. 
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Aluminium 

INDIA’S FASTEST GROWING INDUSTRY 

Aluminium is today fast replacing increasingly important role in our 
other metals in many spheres of our economic progress. Indian Aluminium 
economy — transportation, electric Company’s new smelter at Hirakud 
power distribution, packaging, —the biggest in India —will be 

building and construction, an important step towards 

and agriculture. India’s self-sufficiency in 

Aluminium will have an nTTJ . H Aluminium. 


mm iMumm; 

Gomp&my Limited 

A Canadian-lndian Enterprise 





IBCON 

PRIVATE LIMITED 

FOR 

Raw Material and Waste Control, Stores Control, Fuel Utilisation, 
Plant Capacity & Layout, Higher Productivity, Quality Control, Wage 
Incentive Schemes, Complement Control Costing, Office Organisation 

and Management Control 


ADELPHI HOUSE, 3 QUEENS ROAD, 

BOMBAY 

GEORGE OAKES BUILDING, 

SRI NARASIMHARAJA SQUARE, 

BANGALORE-2 


2 FAIRLIE PLACE, 

CALCUTTA 

BRADY’S BUILDING, 
MAHATMA GANDHI ROAD, 

KANPUR 


IN PAKISTAN. CEYLON, BURMA, IRAQ, CHILE, MEXICO & AUSTRALIA 


WHHHHHHKHHHHHHHHMHHHtetHHhtHKHHHHHHHHHHHHHHHHHHHHHHHH 










Introduction 


MISCELLANEOUS 


Bobbin Industry 

T HIS is an in 1.istry mostly required by 
the textile mills, developed diring 
the war time. The itdistry found a 
beginning in 1916 and 59% of the require- 
ment was imported from Japan and the 
other half from U. K. and Germ iny. O wing 
to the co nolete stoppage of imports daring 
the World War TT, the home industry 
began to prosper since 1941. 

The industry is mainly concentrated in 
Bombay and Saurashtra, though there are 
a few units working in North, Central and 
South India. Owing to the mushroom 
growth of industries, there was at one time 
about 112 units working, but now they 
have been reduced to aboit 60. Beginning 
from almost a scratch, production has now 
reached about 509,000 gross bobbins of all 
kinds. With the All India Bobbin Manu¬ 
facturers Association are affiliated 43 com¬ 
panies, who look after the welfare of the 
trade and industry. 

In the initial stages, the bobbins manu¬ 
factured in India were not of the better 
quality as the imnorte 1 ones. B it precision 
and standardisation has now been reached 
in most of the factories. The following 
table indicates the import of bobbins from 
abroad. 


PerioJ 

1 Valu3 in 
! R<. | 

PerioJ 

Value in 

Rfi. 

1911-12 

01,12,S49 

1913-17 

90,09,030 

1912-43 

63,51,5 8 

1917-18 

1,19,19,303 

1913-44 

63,17,317 

1918-19 

1,21,00,000 

1945-16 

91,68,882 

1919-59 

1,19,52,256 


With the gradual imorovement in the 
standardisation and production of the home 


industry import of bobbins has shown a 
corresponding decrease. After various 
representations bv the Association, the 
Government of India have fixe I a ceiling on 
imported bobbin at Rs. 75,09,000 to cover 
the gip between local production and 
consumption. The industry expects the 
Government to reduce the import of bobbins 
to 40,000 gross per annum, so that the 
local industry could survive. 

With adequate protection to the industry 
from cheaper foreign competitions, the 
industry should be able to thrive in the 
coming years. 

Button Industry 

The time is not far oT when zip-fasteners 
and other novel devices for fastening clothes 
would replace buttons in India just as 
clumsy tapes were long ago replaced by 
buttons. The prospects of the button 
ind istry in India are closely linked with 
the ideas of fashion, which are in a constant 
flux with changes in time. The very fact 
that we are being increasingly interliakel 
with other countries every day, should 
warn our indigenous buttojj, manufacturers, 
as to the possible elects cause1 by the 
impact of new ideas in clothes fastening. 
There is a factory in Madras now manu¬ 
facturing zip-fastener3, an I, it is not i mpos¬ 
sible that in a few years’ time this i 1 1 istry 
might find a profitable footing in Inlix. 
Any measure to lift the indigenous button 
industry above the cottage iudustry stags 
or any plan to expand it, are bound to be a 
failure, if this new development is not 
taken into account. 

The button industry in India has had a 
chequered history —a humble chil Ihood, 
a robust boyhood, a strong manhood, but 
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very likely a doubtful old age. The manu¬ 
facture of buttons was started in India, 
a long time back and is, even today, carried 
on mostly on a cottage industry basis. 
The second World War, which resulted in 
dwindling imports of foreign manufacture, 
gave an impetus to the development of the 
industry. Many units sprang up in different 
parts of the country, primarily to meet the 
requirements of the Defence Services. The 
demand from the Defence Services, declined 
with the cessation of hostilities and large 
imports of buttons further affected the 
indigenous industry. As against the esti¬ 
mated domestic demand of 7 lakhs to 1 
crore gross buttons per annum, the produc¬ 
tion of nut buttons is estimated to be 
22 646 lakh gross, and mother-of-pearl 
buttons 3'075 lakh gross in addition to 
‘ dum ’ buttons whose production figures 
are not available. The industry applied 
for a tariff production. The reason why 
the industry wanted this, was not difficult 
to find when one looked at the figures of 
the value of imports in the past few years, 
at about Rs. 20 lakhs. It was these huge 
imports, that affected the indigenous button 
industry. 

For buttons made of any other material 
other than glass and porcelain, a tariff 
protection was given from 1951 by changing 
30% ad valorem revenue duty into a protec¬ 
tive duty of equivalent rate. As a result 
of the recommendations of the Tariff Com¬ 
mission in 1953, protection for buttons 
made of indigenous matpifals was removed. 
For those made of Jjjfastic, protection by 
means of a duty of!66*66% ad valorem or 
annas 12 per gfttSfe whichever was higher 
was given. There are 6 units producing 
plastic buttons jit present. 

iVP 

The combined annual capacity on a 
single shift basis is about 18$ lakh gross. 


Though the opinion of importers and 
consumers on the quality of the indigenous 
buttons is sharply divided, it is generally 
agreed, that the indigenous buttons compare 
favourably with those of the imported ones. 
There is no standardisation for buttons in 
India. Yet the Government for its require¬ 
ments have not shown any prejudice ag inst 
indigenous products. The following how¬ 
ever are some of the defects in the indigenous 
production:— 

1. They are not hot-iron-prcof. 

2. They absorb water during washing 
and break easily. 

3. Their colour is not fast and changes 
during washing. 

4. They are not vermin-proof. 

5. They lack uniformity of shape, 
polish, colour, size, etc. Yet in fairness 
to manufacturers, a few consumers have 
expressed satisfaction with the quality and 
performance of the indigenous buttons. 

Buttons are manufactured in India from 
various materials such as : (1) Corozo nuts, 
(2) mother-of-pearl (shells), (3) metals, 
(4) dum-nut, (5) plastics, (6) glass, (7) 
porcelain, (8) horn, (9)' wood, (10) ebonite, 
(11) leather, (12) thread, etc. Among the 
raw materials required are a few chemicals 
and colours. The buttons manufactured 
out of corozo nut are of a superior quality. 
But this raw material requires to be im¬ 
ported from South America. Dum-nut- 
imports are today exempt from the payment 
of 30% import duty. 

Manufacturers' difficulties: The manufac¬ 
turers’ difficulties at present are manifold. 
High railway freight, transport difficulties 
in booking finished products and importing 
raw materials, etc., are some of them. 
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The industry requires the following: 

]. Import duty on foreign buttons 
should be raised to 75% ad valorem, and 
this duty should remain in force for a 
period of f years. 

2. Railway freight on dum-nut seed 
should be ‘educed by 50%. 

3. Reitrictions on imports of dum-nut 
seed shouH be abolished altogether or at 
least imp<rt licences should be granted 
liberally totlie manufacturers of buttons. 

4. Top priority should be given for 
movement if dum-nut seed and buttons to 
their destintion. 

5. The total ban on imports of nut 
and plasticbuttons should be imposed for 
2 to 5 year and thereafter the protective 
duty shout be increased from 30% to 
7t% for at last 3 to 5 years, as the markets 
are still flooed with imported buttons. 

6. Licetes for import of corozo nuts 
from Brazifand the other from Equator 
areas shoulcbe liberalised for the manufac¬ 
ture of supepr types of buttons. 

Biscuits 

This is onpf the industries that has not 
made great .rides in its growth, because 
this is to soe extent linked up with the 
food situatiofn the country. The industry 
has been loting up for foreign countries 
for the supplpf basic raw materials such as 
milk product ammonia, yeast, sodium-bi¬ 
carbonate, fltouring essences, etc. It was 
in 1897, thaihe first biscuit factory was 
founded on ;und scientific lines and by 
mechanised lians. The development was 
slow for ovejjJO years, but afterwards it 
made a satisffory progress. 

Production a a large scale was started 
during Worlc^Var II, when import of 
foreign stuff ased to .come. Them am 


about 130 factories registered with the 
Government. Out of these, on an average 
39 units are in production, with a capacity 
of 33,750 tons per annum. Besides, there 
are a large number of small units catering 
to the local needs. The organised factories 
are equipped with latest machinery, while 
the small units produce biscuits by tradi¬ 
tional crude methods. Of these, there are 
19 important factories, now functioning, 
as against 21 factories in 1951. The fac¬ 
tories are situated in Bombay, Poona, 
Calcutta, Delhi, Kanpur, Jaipur, Gwalior, 
Mod in agar, Pepsu and Hyderabad. 

The location and installed capacity of 
the units are as under :— 



Xo. of 
Units 

Installed 
capo city 

West Bengal 

15 

11,170 

ILtar Pradesh 

6 

5.032 

Bombay 

8 

10,425 

Bihar .. 

2 

480 

Rajasthan 

3 

3,185 

Punjab 

1 

1,500 

Hyderabad 


810 

Ualhi 

1 

750 

Orissa .. 

1 

138 

Stturashtra 

1 

260 

Total .. 

3.1 

33,750 


Present production is hardly beyond 
12,000 tons. Capital sunk is about Rs. 3 
crores and labour employed is as about 3,500. 


Production is as under : 



Tons 


Toni 

1948 

5,157 

1952 

12,300 

1949 

.. 6,616 

1953 

11,100 

1950 

.. 8,797 

1954 

10,729 

1951 

.. 15,903 

1955 

11,765 


Owing to the shortage of supplies 
especially flour from overseas countries; 
packing materials, etc., production is pegged 
to one shift, and the factories operate only 
intermittently, which adds to the cost of 
production. Almost all the quantity pro¬ 
duced, is consumed in the internal market. 
Imports biscuits is very.«nall, i,e., 20% 
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of tall of the best year's import. Import 
of biscuit during the past few years was as 
under:— 



Quantity 

Value 


Tons 

Rn. 

1951-52 

191 

9,01,700 

1952-53 

16 

91,100 

1953-51 

201 

9,85,000 

1951-53 

132 

6,90,300 

J955-5J till January .. 

107 

0,53,300 


Export in 1953 was 2 tons, as against 
14 tons in 1952, Export in 1954 amounted 
to 30 tons and in 1955 to about 60 tons. 
This was due to the fact, that cost of 
ingredients and packing materials was higher 
and the products did not compete favourably 
in foreign markets. 

The quantity available for consumption 
during the past five years taking the 
production of organised sector and imports 
less exports, were as under :— 






Quantity 

Year 

Produc¬ 

tion 

Import 

Tons 

Export. 

Tons 

available 

for 


Tons 

consump¬ 





tion 

1951-52 .. 

15,900 

191 


16,091 

1952-53 .. 

12,300 

16 

4 , 

12,316 

1953-54 

11,100 

201 


j 11,304 

1951-55 .. 

10,800 

132 

6 

! 10,926 

1955-56 .. 

11,765 

1 

107 

1 

1 5 

11,890 


N.B .—Jvar an 1 abiva ktii*, an untMtimated quantity of 
the un)”gani<Ql sector (small producers) was also available 
for consumption. 


Fixed capital invested by 88 factories in 
1952 was about Rs. 256 lakhs employing 
6,450 workers. 

Raw materials : 

Wheat flour, sugar and fat constitute 
the important raw materials. Besides these 
basic ingredients, auxiliary materials such 
as milk, glucose, honey, flavours, malt, 
anti-oxidants are also required. 

Hydrogenerated groundnut oil is the 
most commonly used shortening material 
in the country. 

The Federation of Biscuit Manufacturers 
Association looks after the interests of the 
major biscuit manufacturing concerns. 


Problems of the inpust ry : 

Some of the anti-oxidants and colours, 
which are quite harmless and are commonly 
used in advanced countries, ihould be 
imported in order to prevent oxidation and 
rancidity and to ensure a longer storage life. 

The quality of biscuits maiufactured 
requires standardisation. Generally they 
possess poor keeping quality f)r tropical 
climate. 

During the 12 months ended 30di June 
1955, biscuit production ii E ig)md amoun¬ 
ted to 464,751 tons (of which 413,112 tons 
were for civilian consumption agiinst a 
total of 447,378 tons for the preceding 12 
months. It is estimated that oi an average, 
each person in Britain eats 35biscuits per 
week and last year’s products was worth 
over £100 millions. 

There are nearly 300 bisejnt manufac¬ 
turers in Britain, amongst wfom 60 large 
firms control 90% of the totaaproduction. 

r 

The per capita consumptim of biscuit 
in various countries is as undp :— 


Country 

Population 

in 

millions 

Bisctbs 
con uf >d 
in Ttbi? 

Con wm^tion 
per year 
per h?ad of 
population 

U.S.A. 

151 

J* 

16,(400 

lbs. 

2 »•»') 

U.K. 

50 

4 , 5|00 

204 

^few Zealand 

2 

1$00 

175 

France 

45 

l.S^tOO 

0-6 

Switzerland 

5 

i|joo 

4-5 

Italy 

60 

efm 

24 

Sweden 

7-2 

^677 

215 

India 

300 

lfOOO 

007 


There is unhealthy comjetition among 
the factories producing (leap varieties. 
Despite the protests from hrade quarters, 
small imports are also alio red. In virtue 
of the huge idle production capacity with 
the manufacturers, import (should be com¬ 
pletely stopped. The trade depends on 
imports of essential oils/ and aromatic 
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chemicals, like vaniline. Recently, two 
internationally reputed firms have started 
compounding essences from imported bases 
in India, but the quality requires improve¬ 
ment in the standard specification. Target 
fixed under the Second Five-Year Plan is 
40,000 tons and demand is estimated at 
15,000 tons. The Food Industries Panel 
in the year 1952, fixed a target of 40,000 
tons, against which, the present productive 
capacity l.as exceeded 50,000 tons. Assum¬ 
ing that all the raw materials are available, 
and that the factories work round the clock, 
it is expected that the present factories 
will be able to meet the requirements of the 
country. With attractive packing, im¬ 
provement cf quality and competitive 
pricing, it may be possible to capture 
foreign markets for this commodity in due 
course. 

Glass Industry 

Introduction:— The glass industry oc¬ 
cupies a position of great significance in the 
economy of the country, ranking in impor¬ 
tance only next to food, clothing and shelter. 
Apart from supplying the market with a 
wide range of products for daily use and of 
arti: tic appeal, a large number of industries, 
particularly chemicals and pharmaceuticals, 
distillery and brewery, electiic lamps, auto¬ 
mobile and building, preserved food and 
fruits are dependent on glass and glass 
goods. Scientific research analytical and 
strategic operations are also dependent on 
the industry for glassware and apparatuses. 
Glass is also used for building up of houses, 
such as glass bricks, tiles, antifly or amber- 
tinted glass, etc., because of the qualities of 
thermal insulation, reduced condensation, 
lower maintenance cost, hygenic surface 
and resistance to fire. As a bulk consumer 
of raw materials (sand, lime, dolomite, 
gypsum, magnesite, litharge, limestone, 
etc.), chemicals (soda ash, borax, boric 
acid, arsenic oxide, cadnium sulphide, cobalt 
oxide and selenium, saltpeter, etc.) and 
fuels (coal and furnace oil) the industry 
offers enormous support to the mining , 
extraction and chemical industries. 


The increasing popularity of glass and 
glassware in modem time, is due to its 
greater resistance to attack by corrosive 
substances, for maintenance of food mate¬ 
rials, etc., transparency, non-combustibility 
and easy fabrication to shapes and sizes. 
The industry is supported in its development 
by the super abundance of basic raw 
materials like sand, sandstone, lime, lime¬ 
stone, dolomite, coal, etc., within the 
country and to no less degree to the 
proverbial excellence of the workmen. 

The industry had had a chequered career. 
Early History : 

The industry had its beginning in the 
sixties of the last century with 3 units 
up till 1914. The first glass factory under 
the Indian management was started in 1879 
at Titaghur under the name of Pioneer 
Glass Works. The factory was closed dewn 
after about 10 years, owing to lack of 
technicians. Several other attempts were 
made to establish factories at Allahabad, 
Ambala, Bijnur, Bahoji and Telegaon. 
Many of them succeeded with the help of 
the Japanese technicians, who introduced 
cheap and simple methods of manufacture. 

Early failures were largely due to lack of 
technical skill, on the part of Indians and 
consequent dependence upon foreign ex¬ 
perts. A large number of Japanese experts 
were employed in the early days of the glass 
industry, who were more successful than 
the European counter parts. The present 
day glass industry is modelled on the 
Japanese lines, probably owing to its 
earlier association with the Japanese experts. 

Development: 

The outbreak of World War I, gave a 
tremendous fillip to the rapid development 
of the industry. The industry received a 
short lived prosperity during the war 
period. Thus, from 3 glass factories in 
1914, the number increased to 20 in 1918, 
59 in 1931, 80 in 1939, 225 in 1951 and to 
258 in 1953. Of these units, 93 are glass 
bangle factories, which are mostly located 
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in U.P. The glasfe factories have been 
mainly located in the states of West Bengal, 
Bombay and U.P. Such concentration in 
location has to be explained owing to the 
proximity to the markets and or nearness 
to sources cf supply of raw materials and 
fuel. An important development in the 
history of the industry was the setting up 
of the Paisa Fund Glass Works, Training 
Centre at Talegaon in 1909 by Mr. I. D. 
Varshney, for training students in the 
practical art of glass manufacture, by the 
Japanese, process. 

In the post-war period, the tide turned 
and there was a. revival of foreign competi¬ 
tion. In 1937, the industry approached 
the Government for a protection against 
foreign competition. In 1941, the question 
was referred to the TariiT Board, who not 
only recommended to the Government for 
protection but also for the establishment of a 
Government sponsored Technological insti¬ 
tution. The proposals were not accepted 
by the Government. Nevertheless, the 
industry continued to expand and added 
several new lines of glass manufacture, 
including scientific glassware. The indus¬ 
try was hit hard in 1933 -39 following the 
devaluation of the Japanese Yen, as this 
led to severe competition. Yet there were 
80 factories in 1939, as against 59 in 1931. 

The outbreak of World War II, once 
again gave a fresh impetus to the industry, 
by way of stoppage of imports from abroad 
and the creation of heavy demand for 
glass-ware for military needs. Several new 
lines such as, scientific glassware, boiler 
gauge glass, signal glass, etc., were perfected 
during this period. Some of the units 
erected automatic and semi-automatic 
machines for the manufacture of sheet- 
glass, bottles, etc;* and also put up improved 
types of furnaoesi The number of factories 
increased from 80 in 1939 to 174 in 1945 
and the prodtepipn from 6 million sq. ft. 
of sheet gfaiipi and 43,000 tons of the other 
glass waling in 1939 to 13 million so. ft. 
end 118,000 tons respectively in 1945. 
The.industry . now manufactures* variety 


of products, which can be broadly classified 
as follows:— 

(1) Sheet glass, (2) Blown and pressed - 
ware and (3) Bangles. 

While articles manufactured in some 
categories may be classified as consumer 
goods, there are others which are required 
for industrial consumption and the building 
trade. 

In addition to the manufacture of glass¬ 
ware in organised factories, there are a 
large number of small units working on a 
cottage industry scale, particularly for the 
manufacture of bangles and beads. 

There are at present 131 glass factories 
registered under the Industries (Develop¬ 
ment and Regulation) Act, 1951, with an 
installed capacity of about 314,500 tons. 
Of these 84 units with a capacity of about 
247,000 tons, are actually working. 25 
factories with a capacity of about 44,000 
tons are temporarily closed and 22 with a 
capacity of about 23,000 tons are, more 
or less permanently closed. The effective 
capacity of the industry may, therefore, 
be taken at about 291,000 tons per annum. 
The state-wise distribution of the capacity 
is tabulated below. 


States 

Number of 
Units 

Rated 
Capacity in 
Tons 

West Bengal 

28 

90,800 

Bombay 

18 

49,100 

Uttar Pradesh 

24 

63,900 

Madras .. 

9 

10,800 

Bihar 

8 

39,600 

Madhya Pradesh 

5 

3,660 

Punjab & Pepsu 

3 

9,300 

Delhi 

3 

4,400 

Rajasthan .. 

2 

2,700 

Hyderabad .. 

2 

4,800 

Mysore 

2 

1,100 

Travancore-Cochin .. 

1 

600 

Oth& States.. 

4 

10,200 

- - . J ‘' \Total .. 

109 

- 291,020 


Urn . ■ • * 

r > ■■ •_ : 






The break-up capacity of the industry 
for different types of glass and glassware is 
as Under: 



Capacity Tons 


Working 


Bottles and Phials 

120,000 

20,500 

140,500 

Sheet glass 

Table and pressed 

35,640 

14,760 

(94 m. sq. ft.) 

50,400 

ware 

38,000 

2,450 

40,450 

Lamp ware 

29,000 

4,200 

33,200 

Scientific glass¬ 




ware 

4,340 

1,680 

6,020 

Shells for lamps . 

1,220 

Nil 

(27-5 million) 
pieces) 

1,220 

Thermos flasks .. 

Miscellaneous 

860 

Nil 

(120,000 doz.) 

860 

glassware 

19,380 

510 

19,890 

Total 

1 

248,440 

j 

44,100 

292,540 


The total capacity of the items, viz., 
292,540 tons is a little more than the effective 
capacity of 291,020 tons given earlier, as 
the capacity for some of the items is inter¬ 
changeable. The increase in capacity 
during the First plan was substantial in 
the field of sheet glass, through the com¬ 
mencement of production by two new 
units, viz., the Sodepur Glass Works and 
the Hindustan Pilkington Glass Factory. 

In addition to the organised factories 
registered under the Industries (Develop¬ 
ment and Regulations) Act, there are a 
large number of small units working on a 
cottage scale and manufacturing bangles 
and beads. 

There are about 93 bangle factories: 
34 in West Bengal, 24 in Uttar Pradesh, 
Ferozabad Dt., 32, in Bombay and 3 in 
Madras. The estimated capacity of the 
bangle industry which is mainly concen¬ 
trated in the town of Firozabad, Uttar 
Pradesh remained unchanged at 25,000 tons 


per annum during the First Plan Period. 
There' are'at "present about 20 to 30 factories 
manufacturing table-ware in addition to 
containers. Two factories produce sheet- 
glass with a rated capacity of 23'4 million 
Bq. ft. equivalent to about 11,700 tons, 
while about 19 factories produce scientific 
glass-ware. 

Tariff Protection : 

In 1947, the protection to the industry 
was continued till March 1952, by converting 
the revenue duty of 45% to a protective 
duty, while the revenue duty of 6% ad 
valorem on imported bangles was continued. 

In April 1950, the Tariff Board granted 
protection only for sheet glass and this 
was extended to December 1957 after a 
detailed enquiry in 1953 and 1954. 

The rate of protective duty was raised 
from 47|% ad valorem to 70% ad valorem 
with effect from January 1, 1955. 

The sheets glass section of the industry 
has been under tariff protection for the 
past few years. The protective duty was 
fixed at 45% ad valorem in April 1, 1950, 
and was enhanced to 47% in April 1954. 
This duty was stepped up to 70% in January 
1955 and protection to this section was 
extended upto the end of 1957. 

There was again some set back in the 
production in the early post-war period, 
as a result of increased imports. This 
affected production adversely and the indus¬ 
try had to curtail the output considerably. 

Capital and L abour : 

The capital invested in the glass industry, 
including bangles is placed at about Rs. 9 
to Rs. 10 crores and the number of workers 
excluding those engaged in the cottage 
sector, at 29,000. 

Production has shown a progressive 
increase in the past few years, though it 
has remained farbelowthg rftted capacity. 





Production ; 



1950 

1051 

1952 

1953 

1954 

1956 

Bottles and Phials (Tons) 

Sheet Ola«{J»“ tMtll : on ” 

Table and Prised—Ware Tima 
Lamp-ware—Tons 

Laboratory Ola* 3 —Ton* .. 

Shells for Lamps {Jo" 8 Million !! 

Thermos Flanks ;; 

Mis -e’laneous Ola s- veare—Tons 
Scientific Glass—Tons 


51,850 

5,100 

9*6 

12 950 
13,150 
2,137 

1,900 

2,140 

60,948 

5,800 

111 

15 340 
16,340 
1,970 
620 
140 
330 
45,900 
2,080 
2,005 

50,220 
4,780 
905 
17,920 
15,580 
1,497 
740 
167 
110 
15,300 
1,230 
t 1,500 

40,750 

11,990 

22 7 
17,(20 

12 400 
1,340 
750 

16 9 
290 
40,200 
960 
1,320 

47,840 

17,950 

330 

22 050 
12/60 
1,5.2 
1,000 

22 5 
180 
25,000 
2,450 
1,510 

53 270 
20,540 
3S9 
25,160 
16/90 
2,496 
1,160 

26* l 

3(5 

43,700 

2,270 

2,500 


Total Tons .. 

87,180 

93,150 

92,080 

86,080 

105.640 

124,205 


As is evident Irom the figures of 
production, the output of glass and glass¬ 
ware in 1955 has shown a considerable 
improvement over that in the preceding 
years. Nevertheless, the estimated produc¬ 
tion in 1955-56 of 125,000 tons will fall 
short of the production target of 168,500 
tons. This is mainly due to lack of sufficient 
demand for a number of products of the 
industry and the gap between actual exports 
of glass and glassware and the target 
envisaged under the First Plan. The fall 
in production during 1952 and 1953, was 
mainly due to the general recession in 
trade in the country during the 3 years. 

The production of bangles has been 
running more or less steady at about 
160,000 tons per annum during the plan 
period. Manufacture cf new items, Penicil¬ 
lin vials, sheet glass of sizes less than 16 oz. 
and over 32 oz., glass tubing by automatic 
drawing, narrow mouth thermo flasks and 
decorated aerated water bottles are some 
of the items, the manufacture of which 
was undertaken for the first time in the 


country during the First Plan. Manufac¬ 
ture of optical glass, for which a provision 
was made in the National Instruments 
Factory, Calcutta had to be deferred to the 
Second Plan period, mainly due to the delay 
in settling the scope of the project and 
the terms of collaboration with some foreign 
firms. The establishment of a pilot plant 
to experiment with the production of optical 
glass in the Central Glass and Ceramic 
Research Institute, Calcutta, has recently 
been decided upon. Its annual capacity 
is envisaged at about 5 tons and it is 
expected to involve an expenditure of 
Rs. 7 lakhs (Rs. 5 lakhs non-recurring and 
Rs. 2 lakhs recurring). 

Imports : 

In recent years, a moderate quantity of 
import of glass and glass-ware was 
allowed, indicating the scope for the indus¬ 
try to step up its quality production in 
desired directions:— 

Import of glass and glass-ware was as 
under:— 


( 7 / 7/6 in l-’khs of Rupe**). 



1950-51 

1951-52 

1952-53 

1953-54 

1954-55 

1955-56 

^pr-Jany. 

Sheet and Plate Glass 

Bottles and Phials 

Bead) and False Pearls .. 

Scion ifio Glass-ware 

Funnels, globe and glass part of lam ns 

Table-ware (including Decanters, Tumblers, etc.) 
T.iermos Flasks 

Other Glass- 

Total .. 

30-73 

11*06 

JIB 

2-01 

0*14 

0*20 

12-88 

143-74 
11*28 
14-65 
5-0 
2-72 
0*27 | 

_ i 

37*38 

57-47 

120 

12-42 

4-87 

3-80 

1*37 

37-09 

68-32 

19-47 

2-88 

1-81 

3-05 

5-16 

11-18 

24-40 

66-54 

13-81 

7-02 

4-08 

2-70 

5 31 
1086 
28-37 

57-38 

3 69 
17-53 
327 
1-84 

3 84 
8-27 

42 50 

58-20 

214-73 


130-27 

138-69 

138-32 




































Extorts: 

India has been able to export sizeable 
quantities of glassware to neighbouring 
countries in recent years as tabulated 
below:— 


1950-51 


Value in lakhs of rupees, 
27.45 

105 -52 



.. 

41.53 

1912-53 




31.68 

1953-54 

,. 


.. 

26 67 

19 *»4 -55 

. . 


.. 

21.45 

1955-59 

.. 



23.89 


(April-January) 


The export is not reported in quantity. 
The quantity may be estimated at 5,000 
to 6,000 tons during 1954-55, as against 
the target of 15,000 tons envisaged in the 
Plan. 


The country has not been able to step 
up exports appreciably, due to various 
reasons, prominent among them, being 
import restrictions introduced by neigh¬ 
bouring countries, intensive competition 
from established industrial nations, etc. 
In West African countries as also Ceylon, 
Malaya and some other countries, Indian 
glassware could not make much headway 
due to price factor. In Pakistan, due to 
severe import restrictions, export of glass¬ 
ware to that country has been negligible. 


Consumption .—On the basis of production 
plus imports less exports, the internal 
demand for various types of glass and 
glassware in 1955-56, may be roughly 
estimated as follows: 


Bottles and Phials 
Sheet glass 

Table and p eised ware . 
Lamp-ware .. . * 

Scientific glassware 
Shells for lamps 
Safety glass .. 

Tnermos flasks 
Optical glass including 
optl almic glass 
Miscellaneous glassware. 


60,000 tons. 

22,000 (40 million Kq. ft.). 
25,000 
16,000 
4,000 

1,200 (47 million pieces). 
600 (0-5 million sq. ft.). 
500 (70,000 doe.). 

200 

6,000 


Total .. 135,500 


Quality .—Good progress has been made 
by a number of glass factories in improving 
the quality of the glass and glassware 
produced by them. New units have also 
been established to produce quality goods. 
Nevertheless, there is still ample room for 


improvement in the -quality and finish of 
the products to a large extent. 

The quantum of output per man in India, 
is low, as compared with the standards in 
the more industrially advanced countries. 
There are too many factories producing 
the same items and a majority of them do 
not achieve a good standard. Ill designed 
furnaces consume in many cases more 
than twice the quantity of fuel necessary 
and therefore result in high operating costs. 

Investment. —It. is estimated that a gross 
fixed capital of Rs. 2 5 crores was invested 
in the glass industry during the. First Plan 
Period. 

Furnaces for melting glass are mainly 
of two types, the pot furnace and tank 
furnace. Several glass manufacturers have 
changed from pot to tank furnace. 

It would be of interest to note, that the 
technological position of the industry is as 
varied, as the stuffs manufactured. Thus, 
the process of manufacture in vogue in the 
country today, varies from the crude 
mouth-blowing method, to the adoption of 
mechanical devices, like the semi-automatic 
and fully automatic machines. This bears 
invaluable testimony to the fact, that the 
Indian manufacturers have not been at 
all unaware of the developments abroad in 
this line. Further mechanisation is depen¬ 
dent on the prospects of the market. 

It is at times contended, that although 
the country has attained the position of 
“ over self-sufficiency ” in regard to almost 
all items in demand, there are still a few 
items which are not yet being manufactured. 
These items include sintered glass, glass 
fibre, glass wool, armoured plate glasses, 
etc. The marked absence of such items 
is accounted for, by a reference to the lack 
of adequate demand to justify economic 
operation of even one furnace for each 
item, uncertain import licensing policy 
of the Government, irregularity as well 
as relative costliness of certain imported 
chemicals and such other factors. The 
industry could contribute its mite, in 
making the scheme of diversification a 










success, provided Teasonable returns are 
ensured. 

During the Second Five-Year Plan 
period, efforts are being made to establish 
new lines of manufacture, as also to expand 
the existing lines of production. It is 
proposed to manufacture over and above 
thermos flasks, which lias been begun, crystal 
glassware, pressed-ware, safety glasses, 
penicillin vials, glass marbles, glass wool, etc. 

Estimated Demand. 

It is estimated that before the end of 
the Second Plan, the internal demand 
for glassware will increase considerably to 
about 1*6 lakhs as ur.der : 


Items Quantum 

Ton h 

Bottle anti Phails .. .. 75,000 

Sheet GIhhs .. .. . . .. 22,000 

Table and pressed ware .. .. 30,000 

Lamp-ware .. 16,000 

Laboratory ghas-ware including tubes and 

rods .. .. .. 6,000 

.Shell 4 * for electric lamps .. .. .. 1,500 

Thermos flasks .. .. .. .. 750 

Optical gUss (including opthalmic glass) . . 250 

Safety glass .. .. 5,000 

Vascelk-neous glass .. 3,6 X) 

Total .. 1,60,000 


The Planning Commission estimated that 
the requirements of glass and glassware 
excluding bangles would be 163,500-168,500 
tons per annum by 1955-56, of which 
15,000 tons were expected to be required 
for export,. distributed equally between 
sheet glass, and blown and pressed glassware. 
Import was estimated to drop to Rs. 20 
lakhs by 1955-56. Accordingly, produc¬ 
tion target for glass industry was fixed 
at about 168,500 tons for 1955-56. On 
the basis of the schemes under imple¬ 
mentation, at' the commencement of the 
First Plan, the capacity was expected to 
reach 290,000 tons by 1955-56. The pro¬ 
duction of bangles was expected to keep 
steady, at about 16,000 per annum during 
die plan period. 

Government aii> : 

The Goy^mment have been helping the 
industry dpSrg the past few years in a 
number of ways,: so as to enable it to get 
established, at. the earliest possible time 


and also that it could face with confidence 
and on an equal footing, the competition 
from foreign nations. The Government 
have granted rebate of duty on heavy 
soda ash, etc., used in the manufacture of 
glass, imported from countries abroad. 
They have provided technical help whenever 
necessary, to the industry. They have 
set up a National Instruments Factory, 
which is taking up the manufacture of 
optical glass, as also opthalmic glass. The 
Indian Standard Institute has been guiding 
the industry in the standardisation of 
different products. The Central Glass and 
Ceramic Institute has also been promoted. 
The sheet glass manufactured at Asansol 
is claimed to be quite good. Since the 
glass manufactured in this country depends 
on the quality of chemicals and other raw 
materials used in the industry, it is practi¬ 
cable that with the development of chemicals 
and allied industries in the country, on 
proper lines, the quality of Indian glass 
industry will improve appreciably in the 
coming years. Another factor which will 
improve the economic position of the glass 
industry, by bringing down its cost of 
production, is the supply of raw materials 
required by the industry at reasonable 
prices. With active Government help and 
interest it is hoped that the Indian glass 
industry will be able to develop itself along 
right lines and firmly establish itself in the 
neighbouring markets of the country. 

Raw Materials : 

Basic materials required for the manu¬ 
facture of glass are (1) Substance of an 
acid nature, like Silica and Boric acid 
and (2) Substance of alkaline nature, such 
as soda ash, potash, lime, dolomite barium 
oxide, etc. The more commonly used raw 
materials are sand, borax, soda ash, salt 
cake, dolomite, lime or limestone, saltpetre 
and developing materials like manganese, 
di-oxide and selenium and colouring mate¬ 
rials like copper and sulphur and cobalt 
oxide. 

The demand for the bangles is low. owing 
the changing tastes and the introduction 
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of bangles made of substitute materials 
like plastics. It is visualised that the 
demand during the period of the plan, would 
be maintained at a level of about 16,000 
tons per annum. The importance of this 
section of the industry lies in the fact, 
that it provides employment to a large 
number of artisans on a cottage industry 
basis. The programme for cottage industry 
should provide for expansion of technical 
facilities and other steps to maintain 
production at the level mentioned above. 

The demand for sheet glass is expected 
to increase considerably, in view of the 
developments taking place in big cities, 
for requirements connected with building 
activity. The average consumption of sheet 
glass during the first few years was about 
16,000 tons per annum. It is envisaged 
that the domestic demand would increase 
to about 18,500 tons by 31st December 
1956. Assuming additional demand at the 
rate of one million square feet per annum, 
the target of production in the Second 
Plan period is 324,000 tons (other than 
bangles) and demand at 200,000 tons. 

Blown-wares and pressed-w r are have been 
increasing at the rate of about 30% in 
consumption. The demand is expected to 
reach 130,000 tons by 31st December 1956. 
Assuming the same rate of increase in 
requirements, the demand might go up 
by an another 5,000 tons, if the shortage 
of tin plate, copper and brass, persists in 
the country for the metal utensils industry 
and thus favourable conditions are created 
for the substitution of metal-ware to glass¬ 
ware. 

Problems of the Industry : 

To enhance the competitive status, as 
well as to promote ready marketability 
of the products at home, as well as abroad, 
the existing rates of tariff duties and 
freight, which, by virtue of their prohibitive 
character, have been impinging unduly 
heavily on the industry and there is 
an urgent need for proper adjustment. 
Besides, arrangement should be made 
for import of such raw materials and 

K .87 


chemicals as are not available from internal 
sources from the cheapest possible sources 
to minimise the competitive handicap 
of Indian manufacturers. The marked 
absence of any plant for indigenous manu¬ 
facture of heavy soda ash, is a lacuna 
which needs immediate attention of the 
Planning Commission to make the industry 
self-sufficient in basic raw materials 
consumed in great bulk. 

The import policy of the Government of 
India allows entry of items like feeding 
bottles, vials, horlicks mixers, aerated water 
bottles, scientific and laboratory glassware 
and apparatuses which are available in 
approved quality and in abundant quantity 
from indigenous sources and for which 
there exists heavy unused capacity. This 
is highly ominous for the industry. Unless 
steps are taken to eliminate imports of 
competitive glassware, the target of produc¬ 
tion as laid down in the Plan, can hardly 
be achieved nor shall there be any impetus 
towards diversification of output and 
mechanisation at home. 

The establishment of the Central Glass & 
Ceramic Research Institute, the only 
institution of its type in the East, at 
Calcutta, opened in August 1950, under the 
aegis of the Government of India, with 
contribution from the glass industry, is 
indeed a step in the light, direction. The 
institute, during the short space of its 
existence has rendered invaluable service 
to the industry in certain directions and 
is further engaged iu the analysis of raw 
materials, suitable for the industry, utilisa¬ 
tion of waste, preparation of standard 
specification for raw materials and finished 
production. In addition, studies in the 
possibilities of manufacturing foam glass, 
glass syringe, colour glass and optical 
glass are also in progress. 

The main ingredients required for 
manufacturing glass are sand, soda ash, 
lime and coal. There is no dearth of sand, 
lime and coal in the country and soda ash 
is now being manufactured in India. The 
production of soda ash is bound to go up 
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in course of time and it is believed, the 
type of soda ash, more suitable for the 
glass industry, will also be manufactured. 
Wide and frequent fluctuations in the 
availability and price of soda ash in the 
international market during recent times, 
have caused considerable difficulty in the 
glass manufacture. 

Sand is another raw material required 
by the industry and the quality of the 
present supplies is not always satisfactory. 
There is ample scope for improvement 
through the establishment of washing plants 
by the manufacturers in their factory 
premises or by the establishment of 
central washing plants at select places 
to meet the needs of group of factories. 
The quality of sand is an important factor 
affecting the glass industry and Bombay 
and West Bengal may follow the example of 
Uttar Pradesh Government by establishing 
at least some demonstration washing plants, 
wherever necessary, to guide small scale 
operations. 

Process mid technique ..—The industry 
suffers from lack of modern technique and 
improvement. The delay in the adoption 
of improved methods of manufacture and 
in the installation of automatic and semi¬ 
automatic machines has resulted in the 
industry remaining undeveloped in a number 
of new* lines. Of the various products at 
present manufactured, the sheet glass section 
is mechanised in regard to all major opera¬ 
tions. In the blown ware and pressed 
ware section, only about. 4 existing factories 
are equipped with automatic machines. 

In so far as semi-automatic machines 
are concerned,' although several factories 
are equipped with these, production is 
restricted substantially to a few items like 
bottles and pressed tumblers. The indus¬ 
try should examine the question of mechani¬ 
sation and adopt it whenever possible to 
improve "efficiency, and lower the cost of 
production*. 

In regard to the manufacture of neutral 
glass, the present practice of tube drawing 
is. done by hand which makes ampules 


more liable to breakage, as they do not 
satisfy the limiting tolerance of automatic 
machines used for filling them. However, 
the problem could be solved by the 
installation of automatic tube drawing 
machines particularly for handling neutral 
glass. An automatic plant for glass tubes 
in the Saraikella Glass Works, capable of 
producing 3-5 to 4-0 tons per day has gone 
into production since 1954. The industry 
should also conduct investigation into the 
manufacture of new products and improve¬ 
ment in technique. There is considerable 
scope for the manufacture of a number of 
specialised items of glassware like optical 
glass, thermos flasks, neutral glass contai¬ 
ners for the pharmaceutical industry and 
scientific glassware bv the adoption of 
modern manufacturing technique. 

Programme ok Development : 

During the Plan period, three existing 
factories, viz., Vibuti Glass Works, Banaras, 
U.P., Travancore Ogale Glass Works, 
Alwaye and Durga Glass Works, Barang 
(Orissa) were equipped with automatic 
machinery for the manufacture of blown 
and pressed ware. Three new units 
employing the latest techniques of produc¬ 
tion, viz., Hindustan Pilkington Glass 
Works, Asansol (West Bengal) Hindustan 
National Glass Manufacturing Co., Calcutta, 
and Seriakala Glass Works (Tube Plant), 
Calcutta, came into being during the same 
period. 

Bottles and Phials : 

The development of the drugs and 
pharmaceuticals industry in the Second 
Plan, will make an increasing demand for 
glass bottles and phials. The development 
of diaries and of fruit and vegetable 
preservation will also require a large tonnage 
of bottles. The prohibition policy envi¬ 
saged in the Second Plan, will however 
lead to a decrease in the demand of excise 
bottles. It is considered that the require¬ 
ments of bottles and phials may increase 
from about 60,000 tons in 1955- 56 to 90,000 
tons in 1960-61. 
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Sheet glass.— The general construction 
programmes are expected to increase by 
about 50% in the Second Plan over those 
in the First Plan. The manufacture of 
safety glass by the Hindustan Safety 
Glass Works and the Pilkington Safety 
(llass Co. will open a new line of consump¬ 
tion for sheet glass. The demand for 
sheet glass may rise from about 22,000 
tons in 1955 56 to 35,000 tons (64 million 
sq. ft.) by 1960 -61. 

Table ami Pressed-ware. The general 
rise in the purchasing power and in the 
standard of living of the people envisaged 
in the Second Plan is likely to increase the 
consumption of table and pressed-ware 
which may rise from about 25,000 tons in 
1955-56 to 35,000 tons by 1960 61. 

Imm])- irare .- The demand for lamp-ware 
is expected to increase from about 16,000 
tons in 1955-56 to about 18,000 tons by 
1960-61. 

Other items .—With the development of 
higher educational facilities and scientific 
research in the Second Plan, the demand 
for scientific glassware may be expected 
to rise considerably. The requirements 
may increase from about 4,000 tons in 
1955 56 to 6,000 tons by 1960-61. 

A production target of 50 million pieces 
per annum is envisaged for electric lamps 
by the end of the Second Plan. The glass 
industry will therefore be called upon to 

New Schemes : 

1. Indo-Japan Vaccum Bottle Co., Fa rida bad 

2. Viswa Traders, Bombay 

3. .1. G. Industries, Bombay .. 

4. Sansar Oil Mills and Glass Works, Slmhganj, U.P. 

Expansion Schemes : 

5. Tra van core Oga.le Glass Works, AI way e 

0. I)urga Glass Works, Barang, Orissa 

7. Hindustan National Glass Manufacturing Go., Calcutta 

8. Ogale Glass Works, Ogalewadi 

9. Alembic Glass Industries, Baroda 

10. Belur glass works, Calcutta 

11. Alembic glass Industries, Baroda 

12. Hind Lamp Co., Shaikohad, U.P. .. 

Besides the above, the Hindustan Safety 
Glass Works, Calcutta, have been permitted 
to establish a safety glass plant with an 


increase its production of shells from about 
26 million pieces in 1955-56 to 55 million 
pieces (2,400 tons) in 1960-61. 

The production of automobiles is expected 
to rise from about 25,000 in 1955-56 to 
57,000 in 1960 -61. The demand for safety 
glass may increase from about 600 tons 
(0*5 million sq. ft.) to 1,500 tons (1-25 
million sq. ft.) during the same period. 

The requirements of miscellaneous glass¬ 
ware may increase from about 6,000 tons 
to 12,000 tons during the Second Plan 
period. 

To sum up. the domestic consumption of 
glass and glassware at the end of the 
Second Plan is estimated as follows : 

Consump¬ 
tions in 
1960-01 
Tons 

Bottles and Phials . . 70,000 

Sheet. Glass .. .. 35,000 (64 million sq. ft.). 

Table and pressed ware . 35,000 

Lamp-ware 18,000 

Scientific glassware .. 6,000 

Shells for lamps .. 2,400 (55 million pieces). 

Safety glass .. 1,500 (1-25 million sq. ft.). 

Therm osfiasks 750 (100,000 dnz.). 

Optical glass including 

opthalmic glass .. 250 

Miscellaneous glassware . 12,000 


Tot al .. 200,900 


The annual demand for glass and 
glassware may be estimated at about 200,000 
tons by 1960-61. The following schemes 
are at present in the various stages of 
implementation : 

48,000 doz. thermosflasks. 

900 tons of penicillin and vaccine vials. 

1,200 tons of pencillin vials, bottles, battery jars, afce. 

6,000 tons of glass tubes, bottles and phials. 


1,500 tons of bottles. 

8,400 tons of glass bottles and pressed-ware. 

. 10,080 tons of glass bottles and pressed-ware. 

720 tons of glass vials. 

10,800 tons of heat resisting pressed-wara, glass tiles, 
glassware. 

1,200 tons of crystal and coloured glassware. 

216,000 gross glass vials. 

12 million glass shells. 

annual capacity of about 625,000 sq. ft- 
(7,500 tons of safety glass and 62,500 sq. ft. 
of toughend glass.) The factory has 
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started production by about the middle of 
1956. 

The Pilkington Safety Glass Co., Bombay, 
who were permitted in 1953 to undertake 
the manufacture of safety glass with a 
capacity of about 1 million sq. ft. (1,200 
tons) have not made any appreciable 
progress so far. They are expected to 
commence production by 1957. 

In addition, the Bombay Co., Ltd., 
Bombay, and the Insulating Materials 
Manufacturers, Bombay, have been permit¬ 
ted to manufacture glass wool, mineral wool 
and allied products with an annual capacity 
of 1,200 tons in each case. 

When the capacity, which is at present 
under installation, goes into production, 
the effective capacity of the industry 
will be raised to about 338,000 tons per 
annum. 

The capacity of 338,000 tons appears 
to be sufficient to meet the demand for 
various types of glass and glassware in the 
Second Plan, except for shells for lamps. 
The capacity for shells existing and under 
implementation, stands at about 40 million 
pieces, as against the estimated demand of 
55 million in 1960-61. The existing units 
could perhaps expand their capacity to 
meet the demand, as such development 
would be cheaper, than establishing a new 
unit for the purpose. 

The imports of glass and glassware 
stabilised themselves at a value of about 
Rs. 135 lakhs per annum during the 
trinium 1952-55. Exports averaged about 
Rs. 25 lakhs per annum during the same 
period. It is expected that at the end of 
the Second plan, exports and imports 
would balance each other at about Rs. 50 
lakhs per annum. Items, such as plate 
glass, for which the demand is not at 
present sufficient for the establishment of 
an economic unit, will continue to be 
imported goring the Second Plan period. 
Opthalmic glass may also have to be 
imported if the National Instruments 
Factory does not take up the manufacture 


in connection with their scheme for optical 
glass. Token imports of practically all 
items will continue in the Second Plan, 
with a view to maintain and improve the 
quality of the indigenous products. 

To reach a level of Rs. 50 lakhs of exports 
per annum will require considerable effort. 
For this, the establishment of an Export 
Promotion Council is under the considera¬ 
tion of the Government. 

Investment. —It is estimated that the 
capital requirements of the glass industry, 
inclusive of replacements and modernisation 
will amount to Rs. 3 crores during the 
Second Plan period. In the organised 
sector, it is expected to employ about 
25,000 persons in 1960 -61, as against 18,500 
persons in 1955-56, if the production 
target of 200,000 tons is achieved. 

Requirements of Raw materials. —To 
achieve a production of about 200,000 
tons of glass and glassware in 1960-61, 
the industry will require the following 
materials: 

Tons 

Glass sand .. 200,000 

Soda ash .. 70,000 

Lime .. .. 32,000 

Borax .. 4,000 

Salt-petre .. 800 

Dense Soda ash is at present imported 
and the supplies are sometimes irregular. 
With the implementation of 3 schemes that 
have been licensed, the production of soda 
ash (both light and dense variety) would 
improve. 

Programme of Development. —Messrs. 
Vitrum Ltd., Bombay and Bharat Glass 
Works, Bombay, are producing opal and 
coloured glassware and bottles respectively 
and have a combined capacity of 4,000 tons 
per annum. 

The glass industry should take a more 
active interest in research by greater co¬ 
operation, not only among the manufac¬ 
turers themselves but also between the 
manufacturers and the various technological 
and research institutions. The example 
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of the U.K. Glass industry in contributing 
towards the maintenance of the Department 
of Glass Technology, would be an example 
to the Indian glass industry. 

Considerirg the natural advantages, the 
glass industry of the country can, not only 
meet the demands at home but also can do 
a great service to the country by producing 
exportable surpluses. The Central Glass 
& Ceramic Research Institute, Jadavpore, 
South Calcutta can play an important 
part in this direction. Already important 
work has been done by this Institute in 
Foam-Glass, China Glass, Liquid Gold 
Colour, survey of sands, survey of raw 
materials for the ceramic industry and so 
on. Experiments in glass cost thousands 
of rupees. It is not possible for an average 
glass manufacturer to undertake such experi¬ 
ments. It is this Institute that can under¬ 
take them for the benefit of the country 
as a whole. 

Grinding Wheel Industry 
Introduction : 

This is used universally in all workshops, 
big and small and is an indispensable 
item of stores for all engineering workshops. 
Hence this forms an essential unit in the 
development of indigenous engineering 
industries. Grinding wheels are mostly 
required for grinding iron and steel and 
materials made therefrom. They are also 
required for grinding non-metallic materials 
and are further used for a large variety of 
works, such as tool and cutter, sharpening, 
cylinderical grinding, roll grinding, general 
and surface grinding, grinding of cereals, 
starch flour, etc. There are many different 
varieties of grinding wheels, which are 
required for different purposes. 

Early History: 

It was at the outbreak of the Second 
World War, that a factory for the manufac¬ 
ture of grinding wheels was started in 
Bombay, by Grindwells Ltd. with the 
technical assistance of two Czechoslovakian 
Engineers. 


Progress : 

Owing to abnormal difficulties created 
by the exigencies of war, the Grindwell 
Abrasives could not proceed with their 
production on any appreciable scale, upto 
1942, when, with the assistance of the 
Government, full scale production was 
undertaken. By 1951, production reached 
360 tons. With the projected works under¬ 
taken, production is expected to reach 
1,170 tons. 

The second in the field is Katras 
Engineering Works Ltd. which started 
production in 1943. Grinding wheels pro¬ 
duced by this firm are of simple types. 
Messrs. Krishnalal Thirani of Calcutta, 
producers of coated abrasives, are also 
setting up a grinding wheel factory, with a 
capacity of 240 tons per annum, in close 
financial and technical collaboration with 
Carl Krebs & Riedel, a reputed firm in 
West Germany. Besides, the Carborundum 
Universal Ltd., a joint Indo-Brltish organi¬ 
sation at Madras, who have taken over 
Aj ix Products Ltd., have also begun 
manufacturing 600 tons of grinding wheel 
and allied products per annum. 

The range cf grinding wheels manufac¬ 
tured by this Company is fairly compre¬ 
hensive but is limited to a maximum 
diameter of 22 inches. 

General Abrasives, have set up a factory 
at Ulhasnagar, Kalyan with an annual 
rated capacity of 120 tons. This firm 
manufactures grinding wheels of sizes upto 
18 inches diameter, 6 inches thickness and 
8 inches bore. 

In addition, another unit in Punjab, 
which was out of production, is. being 
renovated and put into commission. This 
unit belongs to the Steel and General Mills 
and has a capacity of 150 tons per annum. 

Thus, the present capacity of the industry 
stands at 1,520 tons per annum and is 
considerably in excess of the 840 tons 
originally envisaged. 




Variety op Production : 

The principal products of the industry 
are (1) grinding wheels in all sizes (special 
and straight) and shapes upto 30" diameter 
and 9" thickness, (2) grinding segments in 
all sizes and in all kinds, (3) Stones, sticks, 
sand-files of all sizes and in all kinds, 
(4) Valve grinding paste, and (5) thread 
grinding wheels. 

The industry has also been producing 
some special types of wheels, such as those 
required for the production of razor blades, 
abrasive discs, for railway workshops, 
mounted points (small grinding wheels of 
different shapes fixed in steel spindles and 
valve-seat grinding wheels with steel bushes). 

Consumption .—Under the First Five-Year 
Plan, it was visualised that the demand for 
grinding wheel would increase to 750 tons 
per annum by 1956. The actual consump¬ 
tion was as follows :— 


Yeah 

j Production 

Import 

j (■oiiRiimption 


i 

! Tons 

Tons 

! Tons 

195G-5I 

,,f 231 

209 

440 

1951-62 

..j 372 1 

202 

554 

1952-58 

390 

93 

483 

1953-54 

395 

112 

307 

1954-55 

525 

158 

083 

1955-59 

800 

00 

800 


Capital and Labour : 

The initial capital invested in the factory 
was Rs. 5 lakhs, but it has now been increa¬ 
sed to about Rs. 20 lakhs. The number 
of workers employed is of the order of 600. 

Raw materials : 

Synthetic abrasive grains like aluminium 
oxide and silicon carbide and durite, 
liquid and powder are the principal raw 
materials required. They are at present 
imported from U.S.A. The other raw 
materials required are bakelite powder, 
shellac, clay and rubber. The last three 
are indigenously available. Synthetic 
abrasive grains are required to the extent 
of 600 tons per annum valued at Rs. 8 
lakhs and durite liquid and powder to the 


extent of 10,000 lbs. valued at Rs. 10,000. 
The manufacture of synthetic grains is a 
highly specialised industry in itself and its 
success depends on the availability of very 
cheap electricity. Unless these grains are 
produced in India, the manufacture of 
grinding wheels in India, will have to depend 
on imported synthetic abrassive grains. 
A scheme for their production is under 
consideration. 

Import and Export : 

As the capacity of the existing units is 
considered to be nearly sufficient to meet 
the present demand of the country for 
standard sizes and shapes of grinding wheels, 
imports are allowed only on a restricted 
basis. 


Present Production : 


Year 

Rated Capacity 

Annual 

Production 


Tons 

Tons 

1949 


706-8 

1950 


500-4 

1951 

896-4 

706 0 

1952 

1,119-6 

806-2 

1953 

1 1,119-6 

807-6 

1954 

1 ,200-0 

1,098-0 

1955 

2,242-0 i 

1.438-8 

1950 (9 months) 

2.804-4 

i i 

1,671-8 

I 


Estimated consumption and require¬ 
ments : 

During the pre-war years almost the 
entire demand was met by imports from 
U.K. About 40% of the total demand 
comes from the (Government and Govern¬ 
ment Ordnance Factories and 60% from 
the industry. The pre-war quantum of 
imports, was in the neighbourhood of 330 
tons per annum. The estimated demand 
expected in 1956 is 850 tons. By 1960-61 
the rated capacity is expected to increase 
to 2,110 tons and demand to 1,500 tons. 
The projected expansion now underway is 
not only sufficient to meet the entire existing 
and potential demand of the country, 
but will also leave substantial surplus for 
developing export market. 
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Programme of Development : 

Messrs. Grindwell Ltd. have an expansion 
scheme for increasing their capacity to 600 
tons. The capital requirement of this 
expansion would be of the order of Ks. 20 
lakhs. 

Tariff Protection : 

Because of the very nature of the industry, 
it was granted protection during the past 
7 years through import restrictions and 
also through protective duties wliich were 
50% exclusive of surcharge from May 1947 
to December 1948, 80% from December 
1948 to May 1949, 100% inclusive of 
surcharge from May 1949 to May 1952 and 
50% exclusive of surcharge from May 1952. 
The Tariff Commission reviewed the case 
for continuance of protection in 1955, and 
recommended substantial reduction of these 
protective duties. The following were 
excluded from the scheme of protection. 

1. Grinding wheel having more than 
24" diameter and less than 1/32 inch or 
more than 9 inches thickness. 

2. Diamond impregnated wheel. 

3. Protective duty on grinding wheels 
and segments of all kinds, other than those 
to be excluded from the scheme of protection 
reduced from 50% ad valorem exclusive of 
surcharge, to 25% ad valorem including of 
surcharge, the protective duties to remain 
in force till 31st December 1957. 

The varieties of grinding wheels, excluded 
from the scheme of protection is subject to 
revenue duty of 25% ad valorem including 
surcharge. The concession of duty for free 
imports of synthetic abrassive is being 
continued during the period of protection. 
Besides, on the recommendation of the 
Tariff Commission, the percentage of the 
Central and State Governments’ require¬ 
ments have been extended to the industry, 
who procure all their requirements from 
out of indigenous production. 

Target under the Second Five-Year 
Plan : 

With the increase in industrial activity 
expected during the Second Five-Year 


Plan period, it is estimated that the demand 
for grinding wheel will increase progressively 
from year to year to 1,500 tons by 1900-61. 

As the present capacity is about 2,110 
tons, it is considered that the capacity is 
adequate to meet the present requirements 
by 1960-61. It does not therefore, at 
present seem necessary to create further 
capacity through new units during the 
Second Plan period. 

Requirement of raw materials. —The main 
raw materials required for the production 
of 1,500 tons of grinding wheels are estimated 
to be as under : 

Tons 

Synthetic abrasives . . . . 2,200 

Bonding material (Imported) .. 25 

Bonding (indigenous) .. 200 to 300 

Synthetic abrasives are not at present 
produced in the country and therefore 
have to be imported. Among bonding 
materials, elastic bonding is imported but 
vitrified and mineral bonding materials 
are indigenously produced. The rest of 
the bonding materials such as clay, etc., 
are also available from indigenous sources. 
Among other raw materials, fibre glass 
discs have also to be imported. The value 
of these imported materials, is a little over 
80% of the total cost of raw materials, 
the value of abrasive grains alone being 
about 73%. The manufacture of synthetic 
grains requires a substantial supply of 
electric power at cheap rates. Although 
there are no definite plans at present for 
the manufacture of synthetic grains in the 
country, certain firms are reported to be 
considering the possibility of establishing 
a plant, if conditions are found to be 
favourable. It is necessary to encourage 
efforts, in this direction during the period 
of the Second Plan. 

The industry has an assured future before 
it. 

Hurricane Lantern Industry 
Introduction : 

This is an essential article of everyday 
use in rural areas. The completion of 
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vaiiou8 power projects would increase the 
supply of electricity to a great extent, but 
complete electrification of rural areas can 
be visualised, only as a long-term measure. 
Consequently, the lantern will continue 
to remain as a necessity of life for many 
more years. The indigenous industry has 
shown considerable progress and at present 
it is able to meet the entire needs of 
the country. 

Progress : 

The indigenous lantern industry made 
remarkable progress during the last 2 
decades. The first, factory was started 
through the pioneering efforts of the Ogale 
Glass Works Ltd. in 1925, but actually 
production commenced in January 1926. 
Second, in the field was, the Oriental Metal 
Industries Ltd., Calcutta, which com¬ 
menced production in 1936. 

The outbreak of war retarded the growth 
and expansion of the industry to a great 
extent, and it part of the existing capacity 
was taken over for the Defence require¬ 
ments. But this was complete ]y eliminated 
by the stoppage of imports from other 
countries and this supplied the most coveted 
stimulus to the industry. This actually 
accelerated the expansion of the industry, 
after the cessation of the hostilities. The 
subsequent years saw the entry of Jay Engi¬ 
neering Works Ltd., Jadavpur, India Indus¬ 
trial Works Ltd., Howrah, Bihar Lantern 
Factory, Dumargon and 3 other units. 
At the time of the first enquiry of the Tariff 
Board in 1946, there were 8 units with a total 
capacity of 7*52 lakh lanterns per annum. 
Production then was only 4‘7 lakhs. The 
paucity of imports, heavy internal demand 
and the prevalent high price for lanterns, 
created a brighter outlook for the industry. 

Rapid modernisation and expansion of the 
existing units were undertaken. New units 
like A. K. Sircar & Co., Ltd., Calcutta, 
Guest Roberts A' Co., Ltd., Delhi, J. N. 
Sharma & Sons, Ltd., Delhi, Mass Products 
Ltd., Lucknow, Jfodi Industries Ltd., Modi- 
nagar, Universal Lamp Mfg. Co., Ltd., 


Calcutta, came into existence. By 1949 
the rated capacity increased to 30 lakhs 
per annum. Another new factory, Hindus¬ 
tan Lamp Factory has been established at 
Saharanpur, with a capacity of 180,000 
lanterns per annum. This further expan¬ 
sion increased the installed capacity to 50 
lakhs as against the estimated indigenous 
demand of 40 lakhs. 

Regional distribution of factories is as 
under:— 


State 

So. of 

Annual 

rated 

capacity 

Units 

on a single 

Bihar 


shift basis 
000 No*. 

100 

Bombay .. 

1 

720 

Delhi 

1 

300 

Punjab .. 

1 

500 

Madhya Pradesh 

1 

1,772-8 

Uttar Pradesh 

•» 

525 

West Bengal 

5 

2,685 

Total 

12 

5,002-8 


Production has been steadily increasing 
during the last 6 years. 

Production : 


Year 

Installed 
capacity 
in Lakhs 

Output 
in Lakhs 

1946 

6-50 

4-704 

1947 

. 10-0 

9-096 

1948 

. 13-0 

9-792 

1949 

. 10-0 

17-280 

1950 

. 36-00 

28068 

1951 

. 42-50 

39-768 

1952 

. 440 

35-232 

1953 

. 44-24 

43-128 

1954 

. 50-00 

49*872 

1955 

. 50-00 

54-876 

1956 (9 months) . 

. 40-43 

3803-4 


Imports. —Before the war, the major 
portion of the indigenous requirements 
was met by imports. 


Year 

Quantity 
in Lakhs 

Value in 
Lakhs 

1936-37 .. 

46-66 


1939-40 .. 

24-55 

9 # 

1941-42 .. 

12-94 

# f 

1946-47 .. 

5-48 

m 9 

1947-48 .. 

12-22 

m 9 

1948-49 .. 

50 

m m 

1950-51 .. 

5-09 

11-23 

1951-52 .. 

16*6 

7*10 

1952-53 .. 

5-35 

2-20 

1953-54 .. 

2-87 

1*20 
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Export of lanterns is negligible at present. 
Exports in the previous years were :— 

000 Non. 


1950 


150 

1951 


141 

1952 


107-2 

1958 


450-0 

1954 


3250 

1955 (« months) 


72-2 


( Capital and Labour : 

The capital invested is estimated at Its. 50 
lakhs including investment for the manufac¬ 
ture of certain other products as well. 
Labour at present consists of 2,750 persons. 

Raw Materials : 

The principal raw materials required 
bv the industry are tin plates, steel wire 
and brass sheets. For a production of 
about 4-4 million lanterns, the requirement 
of plates and steel wire has been estimated 
at 3,503 tons and 197 tons respectively. 
The requirement of brass sheets is 14 tons. 

The present demand is expected to 
increase to 5 million tons. For the produc¬ 
tion of 6 million tons lanterns, the require¬ 
ments of tin plates, steel wire and brass 
sheets, would be 4,766 tons and 268 tons 
and 18 tons respectively. 

Problems op the industry : 

Manufacturers are experiencing difficulties 
in procuring tin plate, wire and tin ingots, 
the essential raw materials for the industry. 
The quality of the indigenous lanterns is 
as good as that of the imported Japanese 
and Hongkong lanterns. 

The industry in general is continuously 
trying to achieve further improvement 
in polish, appearance, as well as performance 
of burners. With adequate supply of the 
required raw materials, the industry is 
capable of fulfilling their expectation. 

Target: 

The domestic demand for hurricane 
lanterns was estimated to increase to 5 


million numbers per year by the end of 
1955-56 and allowing 1 million pieces 
for export, it was considered that 6 million 
pieces would be adequate to meet the 
total requirements by 1955-56. 

Tariff protection : 

The claim of the industry to protection 
or assistance was first referred to the Tariff 
Board in February 1946, and protection was 
granted in April 1947 upto 31st. March 1949. 
Then the existing revenue duty of 30% 
ad valorem was converted into a protective 
duty at the same rate. Subsequently the 
protection was extended to 31st March 1950. 
The second enquiry was made in 1949 and 
protection was extended to 31st December 
1952. In 1951, a surcharge of 5% was 
levied under the Finance Act of 1951, on 
revenue consideration and the protective 
duty was consequently increased to 311% 
ad valorem. Protection was extended to 
December 1954, but was withdrawn since 
1st January 1955 as a result of the Tariff 
enquiry held in 1953 and 1954. 

Target in the Second Five-Year Plan : 

In view of the rural electrification in the 
Second Five-Year Plan, it is considered 
that the demand may not increase beyond 
5 millions per year bj r 1960-61. When 
the scheme for expansion of Universal 
Lamp Mfg. Co., Calcutta, is completed, 
production on a single shift would come to 
5'5 million numbers. It is considered that 
this capacity is adequate to meet the 
requirements by 1960-61 and then, it will 
not be necessary to establish any more 
new units during the Second Plan period. 

Linoleum Industry : 

There is only one factory in India 
producing linoleum which began its opera¬ 
tion in 1951. The industry is a highly 
specialised one with a limited home market 
and it had to make way through great 
effort. A sum of Rs. 50 lakhs has been 
invested in the enterprise and about 5,000 
persons are employed in the industry. 
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Production is as under: 




Production 

Ykak 

Installed 

capacity 

in 

thousand 

yards 

1952 . 

4500 j 

159-6 

1953 . 

450 0 

153*2 

1954 

4500 

3360 

1955 

450 0 

322*8 

1955 (9 months) 

t 

450*0 j 

229*3 


Production is still below the rated 
capacity because of the restricted demand 
for the product. The industry not only 
is in a position to meet the entire require¬ 
ments of the country but also exports a size¬ 
able quantity and earns foreign exchange. 
Indian Linoleum has already created a 
good impression in foreign markets for the 
higher quality and competitive capacity. 
Imports are still allowed to some extent 
which should be stopped. Liberalisation 
of imports has resulted in a serious handicap 
to the home industry. 

Matches 

Introduction : 

Matches are one of the most essential 
commodities in daily use and as such is 
considered as an important item of manu¬ 
facture. 

Not long ago, there were no matches 
and people had to use tinder boxes. They 
consisted of a flint stone, a piece of steel 
and some shavings of wood, called tinder. 
When the steel was struck on the stone a 
little spark would fly out. The spark has 
to be lit on the tinder, to make out a flame. 
By gradual evolution, matches were manu¬ 
factured. 

The very first matches invented were 
in 1805 which were called pocket-fire 
carriers or dipping matches. The tips of 
match sticks were dipped in potassium 
chlorate. When the match head was intro¬ 
duced into sulphuric acid, the match-stick 
was ignited. Such matches were incon¬ 
venient, for, one had. to carry a bottle of 
injurious acid all the time in his pocket. 


Match factories are broadly classified 
into four categories depending upon their 
production. 

A. Factories producing 5 lakh gross 
boxes or above per annum. 

B. Factories producing 100 gross boxes 
or above per annum. 

0. Factories producing less than 100 
gross boxes but more than 25 gross per day. 

1). Factories producing 25 gross boxes 
or less per day. 

Although this classification is generally 
based on excise consideration, it provides 
a general line of demarcation between the 
organised and cottage sector of the industry. 
The first group mentioned above can be 
considered to belong to the class of large- 
scale organised units and the other three 
categories of match factories can be consi¬ 
dered as falling within the cottage sector. 
The first category factories are mechanised 
and account for the bulk production and the 
rest are mainly hand-operated and provide 
greater employment. 

Early History : 

Matches in the modem form, were 
invented in 1832. They were called lucifer 
matches. The tip of the splint contained 
phosphorous which caught fire when rubbed 
against any rough surface. These matches 
were unsafe for two reasons ; firstly, phos¬ 
phorous is a deadly poison and dangerous 
to handle and secondly, the high combusti¬ 
bility of the substance caused many 
accidents. This led to the invention of 
safety matches. In these matches, instead 
of pure phosphorous, a compound of phos¬ 
phorous is used. The inflamable substance 
is separated from other ingredients, so 
that the matches will not catch fire, unless 
it is struck against a specially prepared 
surface or directly in contact with flame. 
Before the World War I, the major portion 
of India’s demand was met by imports 
from abroad. Spasmodic attempts were 
made in India, by small undertakings, but 
their products were of exceedingly poor 
quality. The period of 1914-18, saw very 







little progress in the home industry, which 
continued to exist on a cottage scale and 
the history of matches in India, was only 
a history of foreign imports. By 1917, 
the market had in fact almost entirely 
been captured by the Japanese. The chief 
development of the war era and one which 
had an important bearing, on the future 
of local manufacture, was the increase 
of the import tariff ad valorem which in 
March of that year was raised to 7|% 
and marked the first of a series of duty 
increases, which encouraged the growth 
of an indigenous industry. 

In 1921, the new 7£% customs duty was 
increased to 12 annas per gross boxes and 
in the subsequent year, this figure was 
doubled. The tariff was then practically 
prohibitive and corresponded to an ad 
valorem tax of 100 to 200%. The effect 
on import was immediately felt, and from 
a total of 13-68 million gross in 1921-22, 
imports fell during 1926-27 to 6-13 million 
gross. A large portion of India’s consump¬ 
tion was catered to by local manufacture 
and in 1922 the match industry was sheltered 
by a tariff wall. Imports declined further 
until by 1930, the whole of India’s require¬ 
ment was met by indigenous production. 

In the earlier periods, Indian match 
factories were assembly plants, rather than 
complete factories. There was no duty on 
semi-products of the industry, i.e., ready¬ 
made sticks or splints and box components 
or “ Veneers ”. These were imported and 
assembled into finished articles in a number 
of small workshops near sea ports. Except 
in the case of a few progressive concerns, 
such assembly operations were mainly exe¬ 
cuted by hand, but gradually box-making 
and frame filling machines began to be 
used. 

Progress : 

In March 1926, the Government imposed 
duty on semi-products with the result, that 
match manufacturers were forced to go 
a stage further in the manufacture, to the 
initial progress of peeling logs for Veneers 


and chopping these into semi-products. 
Veneer peeling and chopping machines 
were added to box-making and frame 
filling machines and wooden logs bearing 
a comparatively light duty of 15% ad- 
valorem, were imported to feed them. 
Various new concerns also commenced 
manufacture. The Swedish Match Co., 
pioneers in the match industry, took inte¬ 
rest in establishing the first of their factories 
at Ambernath near Bombay in 1924. A 
chain of factories were started by them 
later, by establishing factories at Madras, 
Bareilly, L T .1\, Calcutta and Dhubri 
(Assam). During 1926-28, the Tariff 
Board enquired into the claims for protec¬ 
tion of this industry. The Tariff Board 
recommended that the import duty be 
retained as a protective duty and that an 
internal excise levy should be made to 
compensate for the decline in customs 
revenue from imports, which had fallen 
from Hs. 154 lakhs in 1922-23 to Rs. 118 
lakhs in 1925 -26. The excise duty pro¬ 
posed, was however not put into effect 
till 1934, when a provision was included to 
encourage cottage manufacture by allowing 
them a rebate. In 1941, the excise duty 
was doubled and now this tax gives about 
Iis. 6 crores annually to the Ex-chequer. 

In addition to the five units owned and 
run by the Western India Match Co. and 
its associate, the Assam Match Co., there 
are over 200 smaller units operating in the 
country. Many are of cottage type, manu¬ 
facturing less than 100 gross boxes per day. 
During the second World War, Indian 
industry assisted markets adjacent to India, 
like the Persian Gulf and the Middle East, 
to which exports from Europe were cut off. 
These export markets are no longer open 
to us, as they have been recaptured by 
European matches of high quality. More¬ 
over, there is little surplus for exports after 
the home demand has been met. In 1949, 
the total number of units licensed for 
operations came to 192, of which 75 were 
classified as that of the cottage type, the 
remaining being reckoned as major factories. 
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Cottage type factories are situated at 
Sivakasi, Sattur, Shimoga, Alwaye and 
Koilpatti in South India. 

At the beginning of the First plan period, 
the annual rated capacity of all categories 
of factories was estimated at 35*3 million 
gross boxes (706,000 cases, each of 50 gross 
boxes of 60 sticks). Of this, Western India 
Match Co., and Assam Match Co., accoun¬ 
ted for 22*8 million gross boxes or nearly 
65% of the capacity. About 238 other 
small and cottage units, accounted for the 
remaining 35% of the capacity. The First 
Plan envisaged a moderate increase in 
capacity by 3 million gross boxes by 1955- 
56, through the creation of a new class of 
cottage factory type having a daily capacity 
of only 50 gross boxes. There has not 
been any sufficient increase in the capacity 
of the match industry since April, 1951. 
The number of factories in production, 
however increased from 238 in 1950-51 to 
242 in 1955-56 as under :— 

1950-51 1955-56 

A class factories .. 6 8 

B „ „ 103 104 

C „ „ 127 77 

T > „ .. 53 

Total .. 236 242 


The decline in the C class factories is 
explained by the fact, that many of them 
have now come under the category of 
D class units, a new class recently recog¬ 
nised by the Government. 

The First Plan envisaged the production 
of matches rising from 29‘3 million gross 
boxes in 1950-51 to 35‘3 million gross 
boxes by 1955-56 as a result of the W1MCO 
and AMCO factories operating at over 
95% of their capacity and the remaining 
units at over 85% of their capacity. More 
up-to-date figures available with the Govern¬ 
ment place the production of matches of 
all varieties in 1950-51 at 29*8 million 
gross boxes (27*1 million gross boxes in 
terms of boxes of 60 matches). Except 
for a single decline in the year. 1953-54, 
the production has steadily risen during 
the remaining period of the plan, the 
estimated production in 1955-56 being 
nearly 10 million gross boxes above the 
level in 1950-51. The following table, 
indicates the production of matches during 
the last 6 years. 


(Figures in thoitsawt gross boxes). 


Yjba* 

60’s 

40’b 

i 

Total 

Other 

including 

Bengal 

Lights 

Total of all 
varietieK 

1950-51 

22,527 

6,922 

29,449 

356 

29,80S 

1951-62 

23,633 

7,977 

31,610 

268 

31,878 

1952-53 

25,262 

10,066 

35,328 

387 

35,715 

1953-54 

21,608 

11,553 

33,161 

484 

33,645 

1951-55 . 

19, c 22 

16,969 

36,791 

409 

37.200 

1955-56 (Till January) .. 

16, Q 57 

17,203 

34,060 

586 

34,646 

1955-56 (estimated) 

18,400 

20,200 

38,600 

620 

39,220 


Much of the increase in additional about 7 million gross boxes in 1950-51 to 
production during the plan period was 17 million gross boxes in 1954—55 and is 
achieved through the better utilisation of estimate! to reach about 28 million gross 
capacity in the cottage sector. This is boxes in 1955-56. 

evident in the production of 40’s which In obtaining a correct assessment of the 
are produced mainly, in the cottage sector, actual increase in the production of matches, 
The production «f 0s has increased from it is necessary to compare the production 
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for different years on a uniform basis. 
The table given below indicates the produc¬ 
tion of matches (excluding Bengal Lights 
and others which are negligible) expressed 
in terms of gross boxes of 60 sticks. 


Year 

Production 
(Million 
gross boxes 

1950-51 .. 

of 60 sticks 
each) 

27-1 

1951-52 .. 

28*9 

J952 53 .. 

31-9 

1953-54 .. 

293 

1954- 55 .. 

311 

1955-50 (10 month*— .Ian.) . 

28*3 

1955-50 (estimated) 

320 


Capital employed is estimated at Rs. 4 - 5 
crores, the bulk of the capital being invested 
by WIMCO and AMCO. The share of the 
foreign capital is Rs. 1 -25 crores. The 
total number of persons employed is esti¬ 
mated to be 24,500 of which about 8,500 
are employed in the mechanised sector and 
about 16,000 in the cottage sector. Imports 
of matches are negligible amounting to few 
hundred gross boxes of special varieties. 

Exports have declined since 1950-51. 
Statistics of imports and exports for the 
last six years are as under:— 


Gross boxes 


Year 

/-^ 

Import 

1 \ 

Kxport 

1950-51 

5,910 

75,524 

1951-52 

479 

21,965 

1952 53 

403 

31,625 

1953-54 

467 

175 

1954-55 

1,150 

531 

1955 -56 (10 months—Jan.) 113 

500 


An export target of 0 3 million gross 
boxes per annum was envisaged under the 
First Plan. This was not however achieved 
mainly because of considerable fall in the 
export of matches to Pakistan, which has 
been the chief external market. With the 
substantial expansion of the Lahore factory 
of the W IMCO, the dependance of Pakistan 
on external supplies of matches has been 
considerably reduced with consequent 
decline in the export of Indian matches. 

Consumption : 

The indigenous consumption of matches 
has increased from 28*9 million gross boxes 
in 1951-52 to 32*0 million gross boxes in 
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1955-56 (in terms of 60’s). The average 
consumption for the past 3 years amounted 
to about 31 *0 million gross boxes per annum. 

Raw materials : 

The main chemicals employed are 
chlorate of potash red phosphorous, sulphur, 
paraffin, glue, lead arid friction compo¬ 
sitions. Of these, sulphur and phosphorous 
are imported. About 2,000 tons of 
chlorate of pottassium, 125 tons of phos¬ 
phorous, 230 tons of sulphur, 2,400 tons of 
paraffin and 525 tons of glue are consumed 
annually. 

Apart from WIMCO who produce 
potassium chlorate, the Travaneore Chemi¬ 
cal Mfg. Co. Kundra produce about 300 tons 
of potassium chlorate per annum. The 
Mettur Chemical & Industrial Corporation 
have been permitted to produce 600 tons 
of potassium chlorate per annum by the 
chemical process using chlorine. Certain 
other schemes by some match manufacturers 
at Sattur and Sivakasi in South India for 
the manufacture of 1,000 tons per year of 
potassium chlorate for their own consump¬ 
tion, are under examination. Cost has 
risen steeply during the war, with the 
notable exception of timber, whose price 
persists in rising steadily in the train of 
yearly increases of royalty to the Forest 
Department of State Governments. The 
present price of timber is about 5 to 6 
times the pre-war level. Originally the 
cost was Rs. 128*4 per ton C.I.F., Calcutta, 
which has been revised to Rs. 145 per ton. 

It is estimated that the wastage in the 
India’s timber is about 5% higher than 
foreign timbers. The main supply of timber 
is from Andamans. Large quantities of 
paper and labels are also used. Labour 
has been in abundance and in well orga¬ 
nised plants, the employee-production ratio 
is satisfactory. 

Problems of the industry : 

The wage level has risen very sharply, 
since the war, which coupled with the fact 
that more hands are needed per unit 
produced, has brought the labour cost 
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item up to about the same proportion 
of the total manufacturing cost, as obtained 
in highly industrialised countries. While 
the financial demands of industrial workers 
have often been reasonable and duly com¬ 
plied with, there has been a tendency to 
over-pitch their grievance and to attempt 
to extract concessions from employers, 
which would render manufacture uneco¬ 
nomical. 

Production is as under : in 000 cases. 


1946 .. 

.. 411-6 

1962 .. 

6084 

1947 .. 

.. 466-6 

1963 .. 

690-4 

1948 .. 

.. 632-8 

1964 .. 

629-4 

1949 .. 

.. 626-8 

1966 

616-6 

1960 .. 

.. 623 2 

1966 (8 months). 

391.3 

1961 .. 

.. 677-2 



The consumption per capita, which was 
infinitely lower than in Western countries, 
is rising, partly perhaps through the increase 
in the smoking habit but mainly because 
the indignant consumer has not to be as 
wary of every pie that he spends. The 
Indian industry is entirely sufficient for 
even the enhanced present day demands. 

The high cost of raw materials and labour 
have been responsible for the increase in 
the cost of production. As the selling 
price of matches has been fixed, the margin 
between the actual cost of production and 
the selling price has narrowed down. 

The total requirements of suitable timber 
for the industry are estimated at 120,000 
tons as under :— 

Madras 40,000; Calcutta 30,000; 
Bombay 22,000; U.P. 18,000; Assam 10,000. 

It is also proposed to have decentralised 
production through the establishment of a 
new class of cottage factory having a daily 
production capacity of 50 gross boxes. 
This new class has been suggested with a 
view to provide a subsidiary occupation in 
rural areas and towns. On the basis of 
this pattern, the production of WIMCO 
and AMCO factories is expected to be 
about 21-8 milliop gross boxes, which has 
already; been achieved by 1951—52. The 
production of the remaining units in exis¬ 


tence which had a combined capacity of 
12-5 million gross boxes has increased from 
8 \35 million gross boxes to 10 - 9 million 
gross boxes. This brings the total to 32*7 
million gross boxes, leaving a deficit cl 
2 fi million gross boxes which will be partly 
covered through the establishment, of the 
new class of cottage units mentioned above. 
The capital investment for such units to 
produce 2'6 million gross boxes is estimated 
at .Rs. 50 lakhs. To enable the small and 
cottage units to expand production and to 
facilitate the organisation of additional 
cottage units on economic basis, it is of 
utmost importance to organise these pro¬ 
ducers into industrial co-operative for the 
bulk purchase of raw materials and the sale 
of finished products. 

In estimating the requirements of matches 
during the Second Five-Year Plan period, 
account has to he taken of the comparatively 
small rise in consumption during the First 
Plan period and the unelastic nature of the 
demand. The chances of developing any 
sizeable export also do not seem to be 
very bright. Taking all these factors into 
consideration, it would appear reasonable 
to reckon on an increase in demand in 
proportion to the growth of population and 
a small marginal increase in the present 
per capita consumption. On this basis, 
the requirements of matches may be esti¬ 
mated at 35 million gross boxes by J 960-61. 

The present annual capacity of 35‘3 
million gross boxes is slightly more than 
the estimated demand and it may therefore 
seem unnecessary to increase the capacity 
of the industry further during the Plan 
period. Since, however, the cottage sector 
does not always operate to full capacity, 
a moderate increase in the capacity in this 
sector may not be fully unjustified. The 
cottage sector has considerable potentia¬ 
lities for providing large scale employment 
and the main emphasis during the Second 
Plan period should be to assist this sector 
of the industry to improve its output and 
quality. In the interests of developing the 
cottage sector and to provide it with a 
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t fair share of the market, no increase in 
' capacity in the large scale sector should be 
j permitted, during the Second Plan period, 
l and the additional demand arising during 
] this period should be entirely reserved for 
‘ the cottage sector. 

This development comes under the 
■' recommendation of the Kharve Committee. 
: The Central Social Welfare Board is under¬ 
taking the establishment of this sector 
under the Urban Family Welfare Scheme. 
These units are to be located at Delhi, 
Vijayawada, Poona, Hyderabad, (Jauhati, 
Nagpur and Chandigarh. It is expected 
that each of the units will provide employ¬ 
ment to 250 workmen at the factory and 
also work to 250 women in their homes. 
The expenditure on each unit is estimated 
to be of the order of Rs. 2‘5 lakhs, which 
will be met from the funds allocated to the 
small-scale industries in the Second Plan. 
These units will be organised on a co¬ 
operative basis. 

The requirements of the match industry 
for sulphur being small in comparison with 
those of other consumers, deserves priority 
and they should be met in full from the 
limited imports, which may be possible. 
As regards phosphorous, the quantity re¬ 
quired is too small to justify production 
immediately. In the circumstances, stock 
piling for meeting the industry's require¬ 
ments is the best alternative. 

The production programme during the 
period of the plan does not provide for 
expansion of exports, because Indian mat¬ 
ches may not be able to compete in foreign 
markets particularly in West Pakistan, 
unless the industry is enabled to reduce its 
selling price through a reduction in cost of 
production and lowering of the excise duty. 
It is however expected that the present 
level of exports would be maintained 
during the period of the plan. 

Paints and Varnishes 

Paints and varnishes and allied products 
have become essential to modern industry 


and have assumed great importance as a 
regular item of civilised life. 

The paint industry was established in 
Calcutta in 1902. The industry progressed 
from then onwards and its chief places of 
locations are mainly at Calcutta and 
Bombay. The industry produces paints, 
enamels, varnishes and lacquers. The 
industry has grown considerably both in 
volume and in the variety of products 
manufactured, with the result that it is 
now in a position to meet domestic require¬ 
ments fully and has also created surplus 
productive capacity. 

There are at present nearly 250 factories 
engaged in the production of the above, as 
against 40 in 1945. Of this, there are 50 
major units. 

The State-wise, distribution of 50 impor- 


tant units, is as under : 

State 

Xo. of 

(’apaeity 


Units 

Tons 

West Heims 1 

. ! 18 

37,21.0 

Ho in hay 

16 

18,360 

Uttar Pradesh 

. : f» 

3,900 

Madras .. 

• ! 3 

840 

Nanrasht.ra 

. 1 2 

1,740 

Other States 

! | 6 

2,700 

Total 

..! ,vj J 

i 

64,800 


Other factories are small units. 


There are at present 7 units manufactur¬ 
ing nitro-cellulose and ancillaries with 
an annual capacity of 8,00,000 gallons. 

The units vary considerably in size and 
production. For instance, in Calcutta 7 
units each having an installed capacity of 
3,000 tons and above per annum, account 
for 25,500 tons and in Bombay 2 units of 
the same category, account for 6,900 tons. 
Units of an annual installed capacity bet¬ 
ween 1,500 and 3,000 tons number .9 in the 
whole country, (4 in Calcutta. 4 in Bombay 
and 1 in U.P.) and account for 16,920 tons 
per annum. The remaining 32 units 
together have an annual capacity of 15,480 
tons. 
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Wide range of products are produced by 
the industry. Taking only the important 
manufacturers into consideration, maximum 
production is being achieved. 

Production is as under: 


Paint, Varnishes and Enamels 

Nitrocellulose 

Lacquers 

Year 

Tons 

Year 

Tons 

Year 

Gallons 

1946 

38,406 

1952 

32,170 

1950 .. 

32.570 

1947 

38,604 

1953 ..j 

33,060 

1951 

92,100 

1948 

95,724 

1954 

38,540 

1952 .. 

144,560 

1949 .. 

80,924 

1955 

39,030 

1953 .. 

204,110 

1950 

27,950 

1956 

30,833 

1954 .. 

265,000 

1951 

83,480 

(9 months). 


1955 . . 

298,300 


Target for 1955-56: 


The Planning Commission estimated that 
the requirement of ready mixed paints, 
varnishes and enamels, would rise to 60,000 


tons per annum by 1955-56. Correspond¬ 
ing to this demand, the target of capacity 
and production for 1955-56, was envisaged 
at 70,000 tons and 60,000 tons respectively. 
The target for nitrocellulose lacquer was 
fixed at 350,000 ga lions and 300,000 gallons 
respectively. 

The present output covers the entire 
range of paint products, excepting a few 
required for special application. As is 
evident from the figures tabulated above, 
there was a marked increase in production 
during the later half of the First Plan 
period. However the production of paints 
and varnishes during the closing year of 
the Plan fell short of the production target 
of 60,000 tons, mainly due to lack of suffi¬ 
cient demand. The. target of 300,000 
gallons for nitrocellulose lacquers would 
have been nearly reached during 1955-56. 

The production of varnish pigments 
manufactured in the country was as under 


; 

1950 

1951 

1952 

1953 

1954 

1955 


Tons 

Tons 

Tons 

Tons 

Tons 

Tons 

Zinc Oxide 

4,450 

4.840 

2,400 

3,890 

6, ISO 

(.,370 

White Lead 

1,220 

820 

300 i 

660 

900 

730 

Red lead 

3,025 

2,830 

1,575 ! 

2,340 

3,410 

3,950 

Litharge 

775 

830 

255 

475 

700 

915 

Titanium di-Oxide 


152 ; 

324 


1,320 

1,810 

Aluminium pa*te and powder 


13 

297 

56 

177 

260 


The production of zinc and lead pigments 
recorded a set back during 1952 and 1953 
due to the scarcity of non-ferrous metals 
in international markets as a result of 
stock-piling during the Korean war. In 
1953, the titanium dioxide factory was 
shut down due to lack of demand in the 
country. The production of aluminium 
paste and powder received a set-back, 
daring 1953 due to competition from 
imports. 

New products .—The new products, the 
manufacture of which, was started in the 
country during the First Plan period are: 
high grade enamel coating for refrigerators, 
wrinkled finishes fbr a variety of industrial 
application, plastic emulsion paints, poly¬ 
chromatic finishes based on urea and 


urea melamine, resin aircraft and naval 
finishes, extra high temperature resisting 
paints and aluminium foil cap lacquers for 
finishing leather, super synthetic enamels 
for electrical wires, food-can lacquers and 
fluorescent paints, are lines which show 
promise of immediate production. 

Capital and Labour: 

The amount of capital invested by 46 
units amounted to its. 4*18 erores and 
labour employed is about 6,000. Technical 
personnel engaged in the industry is about 
200 . 

Excise duty. —An excise duty was imposed 
on paints aiid varnishes with effect from 
1st March 1955. The duty is levied on a 
sliding scale depending upon the quantum 
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of production in a factory, so that the 
small scale producer has to pay a lower 
rate of duty, than the large scale manu¬ 
facturer. Manufacturers whose output does 
not exceed 50 tons of paints and 1,000 
gallons of nitrocellulose lacquers per year 
are exempted from the levy. 

Raw materials .—ltaw materials required 
are pigments, drying oils (viz. linseed oil, 
barytes, driers, solvents and thinners), 
synthetic resins, extenders, etc. 

Imported materials are .—Congo opal gilso- 
nite, China wood oil, pigment, dye-stufis, 
ultramarine blue, yellow, synthetic oxide 
of iron, carbon black, anit-fouling toxics, 
rutile, titanium dioxide, lithopone, anti¬ 
money oxide, whiting, cellulose chips, special 
extenders, low viscosity nitrocellulose, 
phthalate plasticisers, lacquers, solvents, 
numerous synthetic resins and plastics, 
chlorinated rubber and wetting and disper¬ 
sing agents. Production of yellow oxide of 
iron, red and yellow pigment dye-stuffs, 
synthetic resins, phthalate plasticisers and 
solvents for lacquers is expected to be 
achieved in the near future. The quality 
of synthetic iron oxide pigment produced 
as bye-product from the pickling liquor of the 
steel works by the TISCO is not considered 
satisfactory by the industry. Tung oil 
produced in the country is stated to be 
inferior to the imported products which is 
derived from the Aleurites species different 
from that grown in India. 

The country is rich in many of the 
required raw materials. Linseed oil, an 
important paint vehicle, is available in 
abundance. A variety of natural pigments 
are also available. Barytes, which is used 
for increasing the bulk of paints (as extender) 
on account of its cheapness, occurs in 
various parts of the country, which is of 
sufficiently good quality for the paint 
industry., Other minerals like china clay, 
bauxite, gypsum, asbestine, kieselguhr, 
magnesite, red and yellow orches are also 
distributed in different parts of the oountry. 
Resin, shellac and estergum are produoed 

K-68 


in sufficient quantities to meet the demand 
of the paint industry. Cashew shell oil, 
bees wax, casein, turpentine, denatured 
spirit and many other raw materials for the 
paint industry are available indigenously. 

Production has also been established in 
the country of cuprous oxide, an essential 
ingredients of antifculing paint for ship- 
bottom. A unit for the production of 
ultramarine blue (a pigment largely used 
in lime wash and laundering) with a capacity 
of 1,200 tons per annum have been installed 
by Rickitt & Coleman of India, Calcutta 
in technical collaboration with their princi¬ 
pals in U.K. and is expected to commence 
operation shortly. 

Messrs. Waldie Zinc Pigments Ltd. and 
Associated Pigments Ltd. are engaged in 
the manufacture of lead and zinc pigments 
from imported metals. 60% of the zinc 
oxide is used in the manufacture of paints, 
and the rest is being used in the tyre and 
rubber industry and the manufacture of 
cables, pharmaceutical, etc. 

Lithophone is not now produced in 
India, although the need is about 4,000 
tons. The Planning Commission’s target 
is 5,000 tons per year. Lead pigments and 
lead chrome are manufactured from 
imported lead to the extent of 4,500 tons. 

There are, however, a few raw materials 
which are in short supply and have to be 
supplied by imports. Light solvent naptha, 
which is produced by the Indirn Iron & 
Steel Co., Ltd. and the Tata Iron & Steel 
Co., Ltd., is not available in adequate 
quantities. Both the steel manufacturers, 
however, have plans for expanding, which, 
when implemented will go a lorg way, 
towards curtailing the shortage of solvent 
naptha. Tung oil which is an important 
vehicle is also not available in sufficient 
quantities from indigenous sources. The 
production of tung oil could be increased, 
if tea plantation interests in Assam would 
take an active interest in the cultivation 
of tung seeds. This aspect is already 
engaging the attention of the Indian 
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Oilseeds Committee. On the other hand 
Congo opal, gilsonite, lithophone, pigment 
dye-stnfis, ultramarine blue, carbon black, 
antifouling toxics, certain types of synthetic 
resins, nitrocellulose plasticisers, and special 
solvents have to be imported. 

Among the extenders, barytes and china 
clay are produced in substantial quantities. 
Other useful adjuncts are glue and casein, 
used in distempers, Indigenous chemicals 
used in the pigments are mineral acids, 
bichromates of sodium and potassium, 
ferrous sulphates, glaubers salt, etc. Other 
imported materials used by the industry 
are Congo and Manila gums, red oxide from 
Persian Gulf, gilsonite from U.S.A., litho¬ 
phone, antimony oxide, synthetic red and 
yellow oxides of iron, oxides and hydro¬ 
oxides of chromium, ultramarine blue, 
phenol formaldehyde, and urea formal¬ 
dehyde and glyptil resins. 

Titanium pigments are not made locally. 
There is a factory in Travancore-Cochin 
making Titanium whites from illmenite 
sands of Travaneore and the target is 
3,000 tons. Carbon black pigment is im¬ 
ported to the extent of 400 tons per year 
for paint, rubber and other industries. 

Mercuric oxide and cuprous oxide pig¬ 
ments are also not manufactured, the 
requirement of which is estimated at about 
500 tons a year. 

The weak points in raw materials for the 
industry, are that synthetic resins essential 
for lacquers, varnishes and copal gums 
needed for varnish production, have to be 
imported. 

Bees wax, paraffin wax, lac-resin and 
other resins are available in plenty. Apart 
from turpentine, India is: poor in solvents 
which are the products of the chemical 
industry. Prospects are brightening. 
Ordnance factories are making nitro-eellu- 
lose. At the cordite factory at Aravankadu, 
acetone and low viscocity nitro-cellulose 
suitable for lacquers is manufactured to the 
extent of 400 tons. At the Mysore Iron 
Works, 500 to 600 tons of glacial acid is 


manufactured which is necessary for paint 
and other industries. Benzene and tulune 
are manufactured in some of the 
ordnance factories. A private company 
assisted by the Government is making 
butyl alcohol by fermentation. A synthetic 
industry, when established, will help the 
paint industry as well as the plastic, ceramic 
and rubber goods industries. 

The present production of ordinary 
varnish is 2,500,000 gallons per year. 

Considering the low level of consumption 
of paint and varnishes the industry has 
not made that measure of advance which 
is expected of it. 


Import of paint was as under : 

Tons Tons 

11)47-48 .. 3,181) 1949-50 .. 2,237 

11)48-41) .. 2,760 1950-51 .. 1)63 


The following are the import and export 
figures :— 


1950-51 

Rupees in Lakli.s 

Import Export 
.. 108-8 27-5 

1951-52 

.. 261 -9 

75-9 

1952-53 

.. 135-1 

56-2 

1953-54 

.. 177-0 

24 7 

1954-55 

.. 188-0 

23-9 

J 955-56 (till J an nary) .. 21-1-5 

21-3 


Problems of the Industry : 

The industry has not so far been able 
to develop a good export market. The 
loss of Pakistan market, due to the trade 
deadlocks, has seriously handicapped the 
industry. In other countries, the Indian 
products are not in great demand, due to 
severe competition, from other established 
manufacturers. The refund of import duty 
on raw materials used in the manufacture 
of exported paints, is likely to enable 
the indigenous manufacturers, to compete 
on even terms in foreign markets. 

The fall in production in recent years is 
mainly attributed to lack of adequate 
demand for indigenous paints and varnishes. 
Although it is difficult to specify the 
extent to which each of the various factories 
have been responsible for the drop in 
demand, it can safely be said that the loss 
of the. Pakistan market and the rising cost 
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of raw materials, have contributed consi¬ 
derably thereto. With the improved trade 
relations with Pakistan, it should not be 
impossible to re-establish the markets in 
the neighbouring countries. The simplified 
system of granting import license also, 
should help the industry in the case of 
procurement of imported raw materials. 

The standard paint manufacturers find 
it difficult to compete with mushroom 
factories, producing cheap substitutes of 
inferior quality. The measures taken by 
the Government purchasing organisation 
to buy paints according to I.S.I. specifica¬ 
tion, will help the industry considerably in 
maintaining standards of quality. The 
quality of paint can also be maintained 
properly, if the sale of paints by volume 
is introduced in the place of sale by weights. 
Improvement in transport facilities and 
adequate supply of tin plates, will help the 
industry to a great extent. 

The imposition of 10% excise duty 
ad valorem on paints and varnishes, with 
effect from 1st March, 11)55 has adversely 
affected the trade. The growth and 
existence of the economic units have led to 
the manufacture of sub-standard and 
inferior products and unhealthy competition. 

Pitot <ramme or Development : 

It is difficult to assume the demand 
5 years hence for a commodity like paints 
and varnishes which has innumerable uses. 
The demand arises mainly from railways, 
ship building, building operations, and 
industries like automobile, bicycle and 
electrical equipment industries. About 
30% more wagons and coaches are expec¬ 
ted to be put on the lines, during the Second 
l’lan and general constructional programmes 
are likely to be increased by about 30% 
in the Second Plan, over that of the First. 
The production of automobiles and bicycles 
is expected to rise by about 125% during 
the Second Plan period. 

Having regard to all these factors, the 
consumption of paint varnishes and enamels 
may be roughly estimated to.be not. less 


than 50% during the Second Plan, i.e., 
from about 40,000 tons in 1955-56 to 60,000 
tons in 1960-61. The demand for nitro¬ 
cellulose lacquers may increase from about 
300,000 gallons to 500,000 gallons, with 
the development of furniture making, sports 
goods and other nitro-cellulose consuming 
industries during the same period. 

There appears to be good prospects for 
exports of paints and varnishes during the 
Second Plan, if Indian products can compete 
in price with similar products from other 
exporting countries. The proposed refund 
of import duty on raw materials used in the 
manufacture of production intended for 
export, should materially assist in increasing 
exports. 

Target of capacity and production .—The 
existing capacity for ready mixed paint and 
varnishes, i.e., 65,000 tons is considered 
sufficient to meet the demand during the 
Second Plan. In case the consumption 
exceeds the capacity figures, some of the 
existing units could work on double shift, 
to meet the requirements. The present- 
capacity for nitro-cellulose lacquers, i.e.. 
800,000 gallons is more than sufficient to 
meet the demand of the Second Plan. 

Employment .—The development of the 
paint and varnish industry in the Second 
Plan is not expected to make any signi¬ 
ficant contribution to the employment 
situation. The increased utilisation for the 
existing capacity may provide work to 
about 1,000 more persons. 

Ex PANS) ON PltOG llAMME : 

A few new factories are being established 
and some of the existing ones have taken 
up expansion schemes to raise their output 
and increase the variety of products. The 
new developments are essentially in the 
field of nitrocellulose lacquers, aluminium 
powder and pastes and titanium pigments. 
Some of them are :— 

1. Addison Paints & Chemicals Ltd. 
are producing nitro-cellulose lacquers. 
Their capacity is 12,000 gallons per month. 
Their capital outlay is about its. 35 lakhs. 
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2. Alkali & Chemical Corporation of 
India Ltd. are producing nitro-cellulose 
lacquers and synthetic finishes. Their capa¬ 
city is 200,000 gallons per annum, at an 
estimated cost of about Rs. 20 lakhs. 

3. Travancore Titanium Products Ltd. 
are manufacturing titanium dioxide pig¬ 
ments from illmenite. Capital invested is 
Rs. 75 lakhs of which the Travancore State 
Government have contributed 51%. The 
factory has a capacity of 1,800 tons of 
titanium dioxide. 

4. Indian Aluminium Co., Ltd., are 
producing aluminium paste and powder 
pigments. They had a capacity of 500 tons 
per annum, which has new been increased 
to 750 tons per annum. The capital 
invested is about Rs. 4 lakhs. 

5. Gundwana Paints and Minerals 
(M.P.) have started manufacture of ordinary 
ready mixed paint since 1952. The capital 
involved is Rs. 15 lakhs. The Madhya 
Pradesh Government have subscribed 20% 
of the capital. 

Conclusion : 

The industry, if it improves the quality, 
will have a great demand from the public 
and therefore has a good future. 

Plastics 

Introduction : 

The term “ plastic ” is applied to a 
large group of resinous materials wl ich are 
capable of being shaped to any desired 
form by the application, singly or together 
with heat and pressure. 

Plastic is an integral part of modem 
civilisation and finds a place everywhere 
in industry and at home. It is closely 
linked with the development of basic 
chemicals in the country. 

The development of the industry has 
been phenominal on account of its versatile 
application. It is the basic material for 
industrial and constructional purposes, and 
the number of articles made of plastic 
substance, indicates that few industries 
have such a wide range of products with 
possibilities of their utilisation in diverse 


ways. The flexibility with which plastic 
materials can be worked makes them 
simple and cheaper than metals, wood, 
stone, ceramic or even glass. They are 
used for manufacture of machine parts, 
electric gears, automobile, and aircraft con¬ 
struction, in addition to a multitude of 
domestic requirements. It is also used for 
industrial lamination, resin impregnated 
fabrics, paper and glass fibres, gears, valves, 
discs, piston rings, gaskets, electrical bush¬ 
ings, pipes and fittings, electrical insulators, 
sockets, switches, adopters, cut-outs, 
holders, ceiling-roses, junction boxes, radio 
parts, buttons, bottle caps, umbrella handles 
cutlery, tooth brush handles, knobs for 
furniture and doors, tablewares toilet stands 
and household goods. The industry has 
also developed in plastic and plastic leather 
cloth, successfully. They are increa¬ 
singly required for the manufacture of 
machine parts, electric goods, glass, auto¬ 
mobile and aircraft construction, in addition 
to a multitude of domestic requirements. 
Present day plastics include materials, 
which are transparent as glass but not 
brittle, soft fibres like silk and wool, but 
not affected by mildew or moths, resilent. 
and tough like steel or leather, and flexible 
and elastic rubber. All these materials 
have something in common in that, they 
are composed of “ micromolecules ” that is 
big molecules which may be liner spacia 1 , 
or 3—dimensional in structure. Depending 
on the nature of the small units which 
go to build up these molecules and the 
manner in which they are aligned within 
the molecule, one gets materials that are 
more familiarly known as rubber, plastics 
and fibres. Plastics are therefore closely 
allied to rubber and fibres. 

Early History .—Celluloid was discovered 
as early as 1905, but plastic is of recent 
origin. It owes its development mainly 
to the scientific research and industrial 
enterprise of countries like U.S.A., and U.K. 

Progress .—The development of the 
plastio industry in India, as in other 
countries assumes special significance, in 
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view of its close relationship to the develop¬ 
ment and expansion of some basic 
rViftTnifla.1 industries. Plastic manufacture 
creates a large demand for basic chemicals 
such as coal distillation products, alkalies, 
and clhrine, alcohol and allied products, 
calcLm ccrliJe and allied products and 
thus fost.rs the development of chemical 
industries in the country. India has made 
some headway in the production of these 
chemicals, by the end of the First Plan 
and the programmes, envisaged under the 
Si cord Plan are expected to provide raw 
materials, which were not hitherto available 
indigenously at all, or at reasonable prices 
and in sufficient quantities. 

The World War II was responsible to a 
considerable extent for a revolution of the 
industry. The war-time needs demon¬ 
strated the possibility of the manifold 
application of plastics, both as supplement¬ 
ing the other industries, as well as substi¬ 
tuting the traditional materials such as 
glass and metals. 

Before the Second World War, the 
mechanical branch of the industry hardly 
existed in India. Considerable advance lias 
since then been made in this respect. The 
demand for raw materials is being built up, 
with a view to planning the production 
on an economic scale. The foundation is 
being laid for the manufacture of synthetic 
plastics also in the country. 

During the past few years, considerable 
progress has been made in the moulding 
branch of the industry. There are more 


than 80 firms engaged in plastic moulding, 
as against 40 in 1948. The industry is 
centered mainly in Bombay and Calcutta. 
About 40 moulding firms are in the active 
list of the Development Wing of the Ministry 
of Commerce and Industry. These firms 
possess 187 compression moulding presses, 
with a capacity of about 12,600 tons, 244 
injection moulding machines with a capacity 
of about 685 ounces, and 47 extruders of 
sizes ranging from 1" to 4J\ 

These are machine capacities in terms 
of pressure and size. It is di lie alt to 
assess the capacity in terms of output of 
finished goods, due to the large number of 
moulds and dies used by the industry. 

There has been a considerable increase 
in the production of compression and 
injection moulded goods since 1948, as is 
evident from the figures given below. 


Years 

Million Gross 

Years 

Million Gross 

1948 

0-27 

1952 

1-54 

1949 

102 

1953 

1-56 

I960 

2-29 

1954 

1-31 

1951 

1-48 

1955 

2 50 


Difficulties in regard to the supply of 
imported raw materials after the start 
of the Korean War in June 1950, followed 
by the general recession in trade in 1952 
and 1953, were responsible for the set-back 
in production during 1951-54. 

The present installed capacity for the 
manufacture of plastic goods, growth in 
raw material requirements of the industry 
and the progress in production achieved 
are tabulated below :— 


Process 


1. Compression Moulding .. 


2. Injection moulding 


3. Extrusion P.V.C. cables, wire, flexibles 

(а) P. V. C. unsupported sheets 

(б) Polythene film and Jay flat tubings 

4. Lamination (phinolic laminates) .. 

5. Coating, leather cloth P. V. C. 

Leather doth, nitrocellulose 



Present Installed Capacity 

Production 

f Maohine capacity 11,200 tons; largest 

2-2 

million gross 

major press 1,000 tons. 


articles. 

Machine capacity 550 tons; biggest 


• « • • 

size 12 oz. 



11 million yards .. 

6-2 

million yards. 

1-2 „ lbs. 

0-4 


1-4 „ „ . 

0-9 

ft ft 

10 „ ft * • 

0*29 

»» M 


1*22 

*» yds. 

78 million yards . 

1*8 

» t* 
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In 1952, Hyderabad Laminated Products 
Ltd., Secunderabad, started production of 
phenolic-resin laminates (using indigenous 
paper and fabrics) and their present capa¬ 
city is 150 tons per annum. The Imperial 
Chemical Industries India Ltd. commenced 
production in 1953 of polyethylene films 
used as moisture proof and heat sealable 
packing material and their present capacity 
is 450 tons per annum. The Plastic 
Extruders, Bombay, are manufacturing 
lay-flat tubings with a capacity of 36 tons 


per annum. The manufacture of unsup¬ 
ported sheets of P.V.C. was started in 1954 
by the Plastic and Industrial Corporation, 
Bombay, with an annual capacity of about 
85 tons, which was doubled during the 
following year. The firm has also taken 
up the production of long-playing phono¬ 
graph records with a capacity of 600,(MX) 
records per annum. 

Tlic production of the above items from 
1951 onwards, is tabulated below : 


Items 

1051 

1052 


1054 

1055 

P. V. C. Plastic control cables, wires and flexible 000 yards 

3,475 

3,000 : 

3,750 

4,230 

10,870 

Leather cloth 000 yards 

2,040 

050 


1,201 

2,020 

Polyethylene sheets and films including layflat tubings (tons) 

-• 

1 

; U3 

366 

382 

P. V. C. Sheets unsupported (000 sq. yds.) 

•• 



360 

015 

Phenolic resins laminates (tons) 


i 

40 i 

i 

25 

100 

140 


Varieties .—There are two types of 
commercial plastics, the thermo setting 
and the thermo plastics. The first type 
involves a certain temperature rise or the 
application of heat, which sets the plastic 
to a permanent form and cannot be 
subsequently changed. 

The second category is the compound 
which becomes soft and plastic on applica¬ 
tion of heat. There are 4 branches of 
manufacture, viz., (1) Injection moulding, 
(2) compression moulding, (3) extrusion 
and (4) fabrication. All the four kinds are 
in use in India. 

The compression and injection moulded 
items comprise a host of consumer 
goods, household articles, electrical 
accessories and industrial components. 
Radio cabinets (weighing 5 lbs.) in pheno- 
lics, mechanical toys in cellulose acetate, 
standard and long playing gramophone 
records of high impact, polystyrene, toilet 
brushes, closures and printed containers of 
polythene and acrylic dentures are of 
recent production. Indigenous P. V. C. 
unsupported sheets are available in thick¬ 
ness from 0'008 inches to 0*02 inches 


transparent or opaque, plain or with grain 
finish, some in stimulating leather and 
skin finish. The sheets are employed by 
small scale units for making wallets, hand¬ 
bags, zippers, book covers, upholstery, 
uppers for shoes, etc., Polythene film and 
layflat tubing have made phenominal pro¬ 
gress in the packaging field. The phenolic 
laminate produced in the country is mainly 
a general purpose material, suitable for 
mechanical and constructional purposes. 
The trend in leather cloth is towards a 
ehange from nitrocellulose to P. V. C. and 
the output of the latter, which is principally 
used in upholstery, has shown a steady 
increase. 

Government attach great importance to 
plastics, in view of its close link with the 
development of basic chemicals in the 
country. With a view to providing an 
incentive for production of an essential raw 
material, phenol formaldehyde moulding 
powder is tariff protected and the duties 
levied on chemicals and raw materials used 
in its manufacture, are permitted to be 
refunded to those, who have a minimum 
annual production of 200 tons. The import 
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erf finished plastic goods, for which there is 
sufficient capacity in the country, is not 
generally allowed. 

The plastic industry is dependent on the 
general public, for the sale of its consumer 
goods and on certain other industries for 
selling plastic components and auxiliaries, 
which these industries use as raw materials. 
In respect of the general demand, the 
purchasing power of the people is very low, 
and surplus funds, which individuals or 
families can spare for purchasing plastic 
goods are very limited. In the west, 
plastic products are usually associated with 
modern and progressive ways of living, 
but in India, where the standard of living 
is low, the scope for the industry from that 
angle is presently limited. 


Owing chiefly to the vagaries of the 
demand for plastic goods, the annua] 
production of plastics has fluctuated 
considerably. 


Year 

Plastic 
moulding 
000 Cross 

Bak elite 
moulding 
i Products 
Lbs. 

i 

1951 

1,446-0 

4,59,600 

ior.2 

1,544-4 

6,67,200 

nina 

1,357-2 

8,37,800 

1954 

1,302-0 

10,57,200 

1935 (May) .. 

925-2 

7,06,500 


The import of plastic raw materials, 
plastic manufactured, and leather e.loth 
from 1950-51 onwards was as under : 



1950-51 

1951-52 

1952-53 

1953-54 

1954-53 

1955-56 

Synthetic resins and moulding powder 
quantity in tons .. 

Value Rs. lakhs 

2,840 

113-74 

4,000 

158-16 

3,820 

140-11 

3,800 

148-10 

4,940 

185-91 

5.780 

184-54 

Semi fabricated plastic materials 

quantity 

Value Rs. lakhs 

48-67 

«Y»n 

87-53 

8545 

87-73 

74-90 

Finished Plastic goods not classified 
elsewhere Quantity 

,, 

# # 

,, 

,, 

,, 

9 # 

Value Rs. lakhs 

1-06 

1244 

11-39 

4-12 

2 37 

403 

Leather cloth including artificial leather 
000 sq. yds. 

78 

41-92 

75 

133 

120 

28 

Value Rs. lakhs 

2-32 

5-302 

3-22 

5-14 

5-19 

1-23 


Export of finished plastic goods from 
1951-52 onwards has been as follows : 


Year Rs. Lakhs 

1951- 52 .. .. 645 

1952- 53 .. .. 1303 

1953- 54 .. .. 15-98 

1954- 55 .. .. 14.50 

1955- 56 (April-January) .. 6-36 


Raw Materials : 

Raw materials used are phenol 
formaldehyde moulding powder, urea 
formaldehyde, polystryrene, cellulose, poley- 
vinyl, chloride, polyethylene acrtylene, 
silicon, steryene, melamine, butyrate, 
cotton linters, acetic acid, aoetic anhydride, 
calcium carbide, chlorine and alcohol. 


Phenol formaldehyde moulding powder 
is manufactured locally and the annual 
rated capacity is 1,182 tons per annum on 
double shift. 

Capacity 

Industrial Plastic Corporation, Bombay .. 750 

Plastic Products of India, Satara .. .. 300 

India Plastic, Kandivalee (Bombay) .. 132 

Total .. 1,182 

The production of phenol formaldehyde 
moulding powder from 1951 onwards has 
been as follows: 



Tons 

1951 .. 

.. 404 

1952 .. 

.. 298 

1953 * .. 

.. 374 

1954 .. 

.. 472 

1955 .. 

.. 715 
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For the production in 1955, the require¬ 
ments of law materials vias estimated as 
under: 

Tons 

Phenol.. .. 300 

Poimaldehyde .. 280 

Hexumine .. 25 

There are about 4 units working in this. 
Laminated products are manufactured at 
Hyderabad. Calendering of P. V. C. sheets 
and manufacture of leather cloths and 
cellopLane paper, have also been taken 
up successfully. 

Raw material import in 1954-55, was 
24,941 tons valued at Rs. 18,591. 

Value of finished plastic goods in 1954-55 
was 237 tons valued at Rs. 14,55,000. 
Plastic goods valued at Rs. 14-8 lakhs were 
exported from India during 1954-55. 

Factories are situated in Calcutta, 
Bombay, Kanpur and other places. 

Capital and Labour: 

Capital invested is about Rs. 6 crores 
bavii g about 10,CC0 labourers. Before 
1SS9, tbeie were about a dozen moulding 
concerns manufacturing celluloid and other 
articles, out of imported mouldirg powder 
ard semi-fabricated plastic goods. The 
difficulty of importirg mouldirg powder 
durirg the war, led to the manufacture of 
phenol-formaldehyde moulding powder 
by a few units. 

There are about 80 major factories and 
the annual requirement of the industry in 
1955-66 is estimated as follows:— 

Phenol formaldehyde moulding powder . * 800 

Urea formaldehyde moulding powder ,. 300 

Polystyrene 2,500 

Cellulose acetate and cellulose acetate butyrate 
moulding powder and sheets ., .. 400 

Celluloid rods and tubes 200 

P.V.C. sheets. 40 0 

P. V. C. Resins and composit ion.* 400 

Nylon and casein .. .. # . 50 

Industrial nitrocellulose Ifor lacquers and 
leather cloth and celluloid) 250 

Pol) ethylene grannueln or moulding powder ., 600 

Polythene 1,500 

Sty’< re, butadiene, copodymer latex, O. K. S. 

•• 20,000 
/cray lie moulding powder and sheets 200 

Owing to war-time restrictions in the 
import of finished plastic goods, favourable 


atmosphere was created for the establish¬ 
ment of the industry in India. But the 
industry Lad to face heavy edds from the 
beginning in obtaining the machinery, raw 
materials, and suitable technical aids. By 
tact and perseverance, the industry has 
overcome the initial difficulties and could 
cater for the internal demands in respect of 
utility articles and other materials. 

Tariff Protection : 

In August, 1949, the TarifI Board made 
an enquiry. On the recommendations of 
the Board, the Government sanctioned in 
January 1950, a reduction of duty from 
30% ad valorem to 20% ad valorem in 
respect of only cellulose nitrate sheets, 
rods and tubes, rennut, casein, polyvinyl 
chloride and resin. 

The protection to the industry ceased 
by 31st March 1953. 

The Government of India accepted the 
recommendations of the TarifI commission 
which went into the question of protection 
to the industry again in 1955. The exten¬ 
sion of protection to those sections of the 
industry, ergaged in the manufacture of 
phenol formaldehyde mouldirgpewder ar.d 
plastic buttons, for a period of 3 years 
endirg 31st December 1959, at the existing 
rates and duty, i.e., at 31*5% ad valorem 
and 66’66% ad valorem or 12 as. per gross 
whichever was higher, was approved. 
Forthe plastic industry, the existing revenue 
duty of 30% ad valorem in force in 1953 on 
phenol-formaldehyde mouldirg powder was 
changed as an equivalent protective duty. 
The manufacturers of phenol-formaldehyde 
mouldirg powder havirg a minimum 
annual production capacity of 2C0 tons, 
were granted refund of import duty paid 
by them on 3 important raw material, 
viz., phenol, formaldehyde, and hexamine. 
The protection of these lines is being 
extended from year to year, on the recom¬ 
mendations of the Tariff Commission. The 
production of formaldehyde moulding 
powder is carried on by 3 firms. It requires 
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4 principal raw materials: phenol, formal¬ 
dehyde, hexamine and wood flour. The 
first three cf them are imported, whilst 
the last item is obtained fully from indi¬ 
genous sources. The present annual 
capacity on a single shift basis of the 
4 units, is 1,135 tons of phenol formal¬ 
dehyde powder. Imports during 3 years 
1951, 1952 and 1953 were 116, 207 and 
204 tons respectively. There are 12 units 
in the plastic industry, who have facilities 
for making moulds. There is still a large 
unutilised capacity. 

There is a Development Committee for 
Plastics with representatives of the industry 
whose function it is to aid the Government 
regarding the measures to be implemented, 
from time to time, in developing the 
industry on sound lines, and also to act as 
liaison between the Government and the 
manufacturers. Research in the industry 
is carried on in the National Chemical 
Laboratory, Poona, under the aegies of the 
Council of Scientific and Industrial 
Research. 

The formation of the Export Promotion 
Council for the industry in 1955, with a 
view to give fillip to export, the grant of 
rebate in import duties on raw materials 
used in the manufacture of exported 
goods, and the issue of additional licenses 
for such imported raw materials, are 
measure initiated by Government for boost¬ 
ing up exports. The Plastic Sectional 
Committee for the Indian Standards Insti¬ 
tute are engaged in the formulation of 
standards for plastic raw materials and 
various finished plastic goods, particularly 
those meant for export. The infant indus¬ 
try is also being nourished by indigenous 
research. The Plastic Research Committee 
of the Council of Scientific and Industrial 
Research have brought out a survey of 
research problems in plastics and sponsor 
investigations, which have a direct bearing 
on the industry’s development. The 
Government also have obtained the servi¬ 
ces of foreign experts, under U.N.T.A.A. 
for imparting to the industry, knowledge 


about the latest development in the 
processing of goods, as well as design and 
construction of tools. 

Tools comprise moulds for compression 
and injection moulding and dies for 
extrusion. Their design, construction and 
finish are of paramount importance for 
the production of quality goods. Simple 
moulds and dies are already being made by 
a few engineering concerns and the bigger 
moulds in their own machine shops. A 
beginning has also been made for the 
manufacture of intricate moulds in the 
country. 

The production of P.F. moulding powder 
has been steadily going up. 

Besides production of P.V.C. sheets 
(unsupported) and laminated sheets, 
ethylene films and layflat tubings have 
also shown some improvement. The pro 
duction of important lines of manufacture 
in 1954, as against their installed capacity 
for different items, were as under : 


Item 

Capacity 

Annual 

Produr 
i tion in 
! 1954 

Laminated sheets (tons) .. 

4500 

99-0 

Spectacle frames (million pieces) .. 

1-89 

0-70 

Tooth brush (million pieces) 

2400 

3-70 

Fountain pen (million pieces) 

Variable 

5 0 

Plastic buttons (million gross) .. 

1 43 

095 

P.V.C. Cables and wires (million 
yds.) 

8-60 

4-83 

leather cloth (million yds.) 

5*0 

1-30 

Polythene film and lay fiats tubings 
one shift (tons) 

234 00 

i 

368-30 

P.V.C. unsupported sheets one shift 
(million lbs.) .. 

1-20 

0-40 

P.F. moulding powder (tons) 

1,178-00 

472-00 


Some imported raw materials were also 
allowed from dollar areas. This eased 
the supply position and also enabled pur¬ 
chase at competitive rates. The demand 
estimated for important plastic raw 



Miscellaneous 


1094 


materials for the next five years is as 
under:— 



| 195.7-56 

1960-til 


(Tn 

Tons) 

Nitro-ctfllulo.se industrial 

Cellulose acetate, cellulose acetate 

200 

000 

moulding butyrate powders 

Phenol formaldehyde moulding 

750 

800 

powder .. .. .. j 

800 

1,200 

Urea formaldehyde moulding powder 

Polyvinyl chloride: 

(a) Moulding powder composi¬ 
tion for sheeting and cable 

400 

r»oo 

industries 

700 

1,500 

(b) Resin for leather cloth, etc... 

200 

4(H) 

Polystyrene moulding powder 

2,f»00 

3,500 

Polyethylene moulding powder 

P.V.C. Cable, wires and flexible 

000 

3,500 

(yds.) 

0,000,000 

10,000,000 

Leather cloth yds. 

1,000,000 

2,000,000 

P.V.C. Sheetings and films yds. 

1,700,000 

2,500,000 


Of the total demand for P.V.C. moulding 
powder the requirements of the electric 
cables industry are estimated at about 
250 tons in 1960-61. The expansion of 
demand for polyethylene moulding powder 
is purely dependent on the decision to be 
taken regarding the use of the material 
as a lining for bags for storing nitrolime- 


stone fertiliser to be produced in the 
country. 

The programme envisaged earlier does 
not deal with the fabricating sector of the 
industry, »>., the manufacture of finished 
plastic goods. Broadly speaking this sector 
is organised on a decentralised basis, the 
number of large scale establishment with 
investment of more than Ks. 5 lakhs being 
few in number. This section of the industry 
lends itself well to development in small 
scale units in proximity to the centre 
of consumption. As regards leather cloth, 
no further addition to capacity seems to 
be necessary, even if the demand were 
to rise to nearly twice the level of about 
2 - 05 million yards in 1956. It is considered 
that expansion of capacity for polyethylene 
film resin laminates and supported sheets 
of P.V.C!. may be necessary. The exact 
quantity of development necessary in the 
Second Plan in these sectors, will depend 
on the trend in consumer industries, which 
is difficult to forecast and has necessarily to 
be kept under periodical review. 

The following schemes for the manufac¬ 
ture of moulding powder were under 
implementation or under consideration at 
the commencement of the Second Plan : 


Company 

Products 

Programme 

1. Indian Plastic, Bombay 

f Phenol Formaldehyde moulding powder. 

^Urea formaldehyde moulding powder .. i 

Expansion by 130 tons per annum by 1960. 

200 tons per annum by the end of 1956. 

2. Rattanehand Harjasrain 

Amritsar. 

Urea formaldehyde moulding powder 

Commercial production envisaged by the end 
of 1956. 

3. Sir Silk Mills, Hyderabad 

Cellulose acetate 

900 tons per annum. 

4. Kilachand Devichand & Co. .. 

Polystylene from imported monomer 

2,700 tons }>er annum by the end of 1956. 

5. Imperial Chemical Industries.. 

Polyethylene moulding powder 

3,500 tons per annum. 

6. National Carbon Co., Bombay. 

Polyethylene moulding powder .. 

1,600 tons per annum by the end of 1958. 


The'manufacture of polystyrene is based of 4,500 tons per annum. This will make 
on collaboration with the Dow Chemicals the country self-sufficient in respect of the 
of the U.S.A. Initially the production most important raw material, 
will be from the imported monomer styrene. 

The manufacture of styrene will be under- Further developments in the field of 
taken, when the demand reaches a level plastic moulding powders, should ensure 
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that capacity is brought into existence to 
meet the full requirement of moulding 
powders from internal sources by 1960 -01. 
Assuming the implementation of the pro¬ 
gramme mentioned above, there will be 
need for bringing additional capacity into 
existence, mainly for polystyrene and poly¬ 
vinyl chloride. Industrial nitrocellulose (8 
to io% nitrogen) is expected to be available 
in sufUeient. quantities from the ordnance 
establishments for meeting the demand in 
full. 

Having regard to the programmes already 
under implementation or consideration, and 
to the desirability of meeting fully from 
domestic production, the demand for mould¬ 
ing powders, as soon as possible, the targets 
for capacity to be arrived at are as follows: 


Moulding Powder 

Tons 

Phenol Formaldehyde 

1,310 

Urea Formaldehyde 

500 

Co 11 ul oho Acetate .. 

900 

Polystyrene 

3,500 

Polyvinyl (’blonde 

1,500 

Polyethylene 

5,100 

Total 

.. 12,810 


The investment required for developing 
the above mentioned capacity during the 
Second Plan period, is estimated at Ils. 4 
crores. 

Important countries like Burma, Ceylon, 
Africa, Iran and Egypt, import plastic 
goods. The value in 1951-52 amounted 
to Its. 6,44,826, 1952-53 Its. 13,02,712, 
1953 54 Its. 15,98,058 and 1954-55 
Rs. 14,41,052. An Export Promotion 
Council for plastics was founded in 1955. 

The goods have good prospects in foreign 
markets and with an improvement in 
quality and standardisation, exports can 
go a long way towards relieving the present 
distress of the industry. 

Manufacture of P.F. moulding powder, 
electrical accessories and spectacle frames 
have been given tariff protection. This 
has helped the industry much. 

Scope in Second Five-Year Plan : 

It is reasonable to assume that there 
exists in India a large potential market 


for different types of plastic goods, although 
considerable effort and enterprise are per¬ 
haps necessary to develop it. 

It is difficult to foresee the demand in 
respect of some of the finished plastic- 
goods consumed for non-industrial purposes 
since it would depend inter alia upon their 
price vis-a-vis production like glass, lac 
and shellac products, which they can 
replace. It is best, therefore, to .assess 
the total requirements in terms of the 
demand for moulding powders. 

Plastic goods manufacture will have 
increasing opportunities in the period of 
the Second Five-Year Plan. This holds 
promise for the country’s rapid industrial 
development and growing economic pros¬ 
perity. The industry has already become 
aware of the importance of production 
of industrial goods, as compared to novelties. 
It is imperative that the misapplication 
of plastics should be avoided. If the 
manufacturers use the right material for 
the right job, there can be little doubt, 
about the vast scope for such goods in 
the coming years. It should be possible 
then for the industry to utilise the existing 
capacity for moulded goods ; P.V.C. Cables, 
wires and flexibles, leather cloth and 
laminates to the fullest extent. 

Production target for the moulding 
powder in the Second Plan period is 11,400 
tons and demand is expected at about. 
10,600 tons. 

The requirement of P.V.C. sheets in the 
immediate future is estimated to be of 
the order of 2 million lbs., the additional 
capacity needed to meet this has already 
been planned. Printing of P.V.C. sheets 
is to be undertaken for enlarging the range 
of designs to the consumers. Besides extru¬ 
sion, calendering process will be employed 
for the production of sheets and films of 
thickness under 0*006 inches. The demand 
for polythene piping and film for packaging 
may touch the 3 million lbs. mark within 
the next few years. The installation of 
additional capacity for film is already in 
hand. The possibility of its use in packing 
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moisture absorbing nitrogenous fertilisers is 
under examination. Schemes for the 
manufacture of moisture proof wrapping 
by laminated polythene film to paper and 
production of specially treated film which 
could lend itself to permanent attractive 
printing are under implementation. In 
regard to phenolic laminates, the question 
of production of grades entirely suitable 
for all types of electrical installation is 
engaging the attention. 

Phenol formaldehyde moulding powder 
is the only raw material at present produced 
in the country. Other synthetic resins 
and moulding powders, the main raw 
materials for the plastic industry, are 
imported to the extent of 5,000 tons. 

Schemes for the production of urea 
formaldehyde moulding powder, polythene, 
and P.V.C. are already under consideration. 
They involve technical collaboration with 
reputed manufacturers of these plastics. 
The possibility of production of cellulose 
acetate, acetate butyrate moulding powder 
on an economical basis, in an existing 
acetate rayon plant is also being explored. 
Proposals for the manufacture of celluloid 
from nitrocellulose obtained from the 
Ordnance factories of nylon (moulding 
powder, mono-filaments and yam) from 
indigenous castor oil and of synthetic rubber 
GRS, are under examination. 

Proposals to manufacture urea formal¬ 
dehyde at Sindri is under examination. 
The plant for refining of petroleum products 
at Trombay will help the manufacture of 
phenol as bye-product. This will help 
manufacture of phenol formaldehyde and 
moulding powder considerably. The setting 
up of production units for the manufacture 
of phenol, benzene, ethylene, casein and 
alcochol will help the manufacture of raw 
materials required by the industry. 

Conclusion : 

In spite of the difficulties, the industry 
has continued to record progress, year 
after year. There has been a marked 
increase in the varieties and the quality 
of the products. With sufficient quantities 


of raw materials available, the industry 
should be able to show further progress 
gradually. 

Of late, demand for consumer goods has 
suffered, with the result that the cost of 
production has moved up. This is due to 
heavy concentration on production of consu¬ 
mer goods by all the different units of the 
industry, which has resulted in excess 
production over static demand. 

As against the total 1,446,000 gross 
mouldings produced in 1951 output during 
1952 was 1,544,400. In 1953 it was 
1,357,200 and in 1954 it was 1,294,200 
gross mouldings. The average monthly 
production for the years 1952, 1953 and 
1954 worked out to 128,700, 113,200, 
and 107,850 gross mouldings respectively, 
as against the monthly average of 120,500 
gross moulding for the year 1951. 

The production of P.F. moulding powder 
has not shown much improvement.. An 
expansk n in the output of P.F. moulding 
powder is generally a good index for general 
improvement in plastic industry. The pro¬ 
duction of P.F. moulding powder in 1951 
was 459,600 lbs. whilst in 1954 it was 
490,100 lbs. 

The industry has a good future and it 
should be able to play an important role 
in the industrial set-up of the country. 

Plywood 

The industry had its origin during the 
war time. Plywood is made by laying 
veneers across each other, cut either on a 
rotary machine or a slicer. The slicing 
method is generally adopted for producing 
figured veneers from stump, burrs, etc. 
The veneers are generally cut on rotary 
maohines. Plywood is manufactured as 
either casein-bonded or resin-bonded. 
Casein-bonded plywood is much in demand 
for tea chests, but for other purposes, 
resin-bonded plywood is widely used. High 
grade resin-bonded plywood is used in 
making aeroplane, coach building and 
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by defence services for various purposes. 
Compared to a solid wood of equal weight, 
plywood is more homogenous, changes less 
in climate due to moisture, and resists strain 
to a greater degree. It is ext ensively used 
for furniture and cabinetware, for prefabri¬ 
cated houses, boat building, game equip¬ 
ments, toys, advertisement novelties, covers 
for radio sets and sewing machines, etc. 
The tea industry is the single largest 
consumer in the shape of tea chests. 

Early History .—Till the outbreak of 
World War I, India imported tea chests 
to the value of Rs. 70 to Rs. 100 lakhs from 
Finland and Estonia, the quota from 
England being the largest. 

Development .—Because of the difficulties 
that arose during the war in securing 
supplies from abroad, firms were encouraged 
to start, factories in India for the manufac¬ 
ture of plywood. The pioneers in the 
establishment of the plywood industry in 
India are the Assam Saw Mills and Timber 
Co., Ltd., established in 1917 and the 
Assam Railway and Trading Co. founded 
in 1918. Both are situated in Assam, 
where suitable timber for manufacture of 
tea cl.ests is available in plenty. As Assam 
is also the largest producer of tea, the 
factories have the added advantage of a 
nearly market for the tea chests. 

Progress .— After the World War I, the 
industry entered a period of depression 
accentuated by foreign imports. The most 
difficult period was from 1930 to 1939. 
In 1947, there was a tariff enquiry, but 
the recommendations of the Board for 
protection were not accepted by the Govern¬ 
ment. The revenue duty was raised in 
1931 from 18 to 20% but in spite of this, 
the industry had to face keen competition. 
In 1938, there were only three factories 
in India, viz., one at Kallai (Kerala) and 
the other two in Assam. In 1939, the 
factories increased to five. With the ces¬ 
sation of imports during World War II, 
many small factories came to production 
stage. Early in 1945, there were about 
76 factories, with a capital investment of 


Rs. 5 crores. But the inefficient units, 
which started production, during the artifi¬ 
cial market conditions of the war period, 
found it impossible to survive the postwar 
return to normal conditions and quite a 
number of factories had to be closed down. 
In the beginning of World War IJ, total 
production was about 13 million sq. ft. 
but the peak figure of 50 million sq. ft. 
was reached in 1944. Production of ply¬ 
wood in terms of 3-ply 4 m.m. in million 
sq. ft. is as under : 


Year 

Production in 00.) Sq. ft. 

Total 

Tea Cheats 

Commercial 

1046 .. 

58,800 

35,400 

23,400 

1947 .. 

31,296 

28,500 

5,736 

1948 

53,730 

45,108 

8,028 

1949 .. 

47,040 

38,400 

9,240 

1950 .. .. | 

50,220 

41,370 

8,844 

1951 .. 

70,848 

00,048 

10,200 

1952 

89,999 

77,537 

12,401 

1953 .. 

01,200 

49,788 

11,412 

1954 .. 

77,772 

04,188 

13,584 

1955 

110,250 

91,128 

19 392 

1950 (0 months) . 

93.587 

72,802 

18,725 


At the beginning of the first Plan, the 
annual rated capacity of the plywood indus¬ 
try was estimated to be 138‘84 million 
sq. ft. Taking into account the programme 
for the expansion of the industry then 
under contemplation, it was visualised 
that the annual rated capacity would 
increase to 180-190 million sq. ft. by 
1955-56. 

The demand for tea chests plywood was 
estimated to reach a figure of 110 million 
sq. ft. and that for commercial plywood a 
figure of about 40 million sq. ft. by the 
end of the Plan period. Production of 
the tea chests was expected to rise to only 
100 million sq. ft. by 1955-56, and it was 
recommended, that if the supplies of raw 
materials showed improvement enabling 
additional production to be undertaken, 
the import of tea chests plywood, might be 
reviewed and corrected with increase in 
domestic production. 

Capacity and Production .—The capacity 
of 70 factories in 1953 was estimated at 
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144 million sq. ft. Since then, the number 
of factories have come down to 64, as some 
of the factories, which have been out of 
production for a long period, have been 
removed from the list. The capacity is 
reckoned to be at present about 150‘578 
million sq. ft. Statewise distribution of 
factories is as under : 



N umber 

Annual rater] 
capacity ill 
million scj. ft. 

Assam 

13 

33-570 

West Bengal .. 

34 

09*246 

Madras 

9 

18*954 

Travancore Cochin 

6 

8-748 

Mysore 

o 

8*800 

Bihar 

1 

1*080 

Bombay 

I 

">•000 

Madhya Pradesh 

1 

1 *080 

Uttar Pradesh 

1 

5-000 

Total .. 

04 

150*578 


In addition, there are about 40 units 
of cottage type factories, which are concen¬ 
trated in and around Calcutta, with a 
capital investment of Its. 4 lakhs and a 
rated capacity of 9 million sq. ft. The 
number of workers employed is about 
3,000 in 32 factories. 

'During the First Plan period, production 
was expected to reach 100 million sq. ft. 
by 1955 -56. Production of this target 
was reached in the first two years of the 
Plan. The. industry received a set-back 
in 1955--56 due to a drop in the tea trade. 
The effect of this was, that production of 
nearly 30% of the plywood factories had 
to be stopped. In 1954-55, there was a 
marked increase in output and it is estimated 
that by 1955-56 production would have 
reached about 90 million sq. ft. 

Consumption of Tea Chests: Plywood .— 
At the, beginning of the First Plan the 
demand for tea chest plywood was estimated 
at 100 million sq. ft. and as already stated 
it was expected to rise to 110 million sq. ft. 
by 1955-56. The actual consumption of 
tea chest.plywood, on the basis of production 


plus imports; during the Plan period was as 
under: 


V EA It 

Unit 

Produc¬ 

tion 

Import 

Consump¬ 

tion 

1051-52 .. 

Million 
sq. ft. 

65*04 

35*0 

100*04 

1052-53 .. 

99 

71 00 

18*0 

89*0 

1053-54 .. 

99 

70*35 

7*2 

57*55 

1054-55 .. 


77*90 

3*6 

81*50 

1955-50 (Till Jan.) . 

99 

74*60 

2*1 

76*70 

J 955-56 (Estimated ) 

99 

90-00 

2*6 

92*60 


Commercial Plywood. -From the trend 
of production, it appears that the demand 
for commercial plywood is of the order of 
20 million sq. ft. The demand for this 
although on the increase, has not developed 
as fast as was expected and is considerably 
below the level of 40 million sq. ft. visualised 
at the end of the First Plan. Insufficient 
knowledge of the potential users of the 
utility and advantages of plywood has 
retarded the growth and demand for it. 
The commercial plywood manufacturers 
have, on the other hand, not done enough 
educational advertising on salesmanship 
to disseminate the necessary information. 
This deficiency is now being realised by the 
manufacturers, who are taking measures 
to popularise the use of plywood. 

PROGRAMME OK DEVELOPMENT IN THE 

(Second Five-Year Plan : 

Estimated. Requirement. On the basis of 
imports and domestic production for annual 
consumption of tea chest plywood, is 
estimated at present to be of the order of 90 
million sq. ft. The demand for tea chest is 
closely related to the export target envisaged 
for tea. It is considered that during the 
Second Plan, there may be a moderate 
expansion of about 30 million lbs. in the 
export of tea. It is therefore considered 
likely that the demand for tea chest-plywood 
might rise to 100 million sq. ft. by 1960-61. 
This estimate is generally endorsed by the 
trade and industry. 

The requirements of the tea gardens are 
estimated at 2| million tea chests of standard 
size of 19* x 19" x 24* valued at Rs. 5 
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crores, while the requirements from other 
quarters are estimated at 50 million sq. ft. 
The rated capacity is about 70 to 80 million 
sq. ft. 

Tariff Protection .— In 1947, the Tariff 
Board recommended to the Government a 
protective duty of 25%. The Government 
decided to retain 30% for revenue consi¬ 
derations. The protection to the industry 
was extended from time to time until 
December 1953, when the case of the 
industry for continuance of protection was 
again referred to the Tariff Commission 
for review and the recommendation of 
the Commission, that the existing duty of 
3l£% ad valorem should continue till the 
end of 1957, was accepted by the Govern¬ 
ment. 

Capital and Labour.— -Capital invested in 
the industry is about Rs. 3-5 crores and 
the number of workers is about 7,000. 

Bate Materials.— Casein is the most 
important bonding material in the manu¬ 
facture of tea chest plywood. Synthetic 
resins, such as phenol-formaldehyde and 
urea-formaldehyde are used in the produc¬ 
tion of commercial plywood. Small quanti¬ 
ties of lime, copper sulphate, borax and other 
chemicals are also used by the industry. 
For a production of 100 million sq. ft. of 
tea chest, plywood, about 100,000 tons of 
timber and 2,500 tons of casein are required. 

import of tea chests was as under : 


YK A It 

Import 

Value in 

quota 

(.Yores 

1*147 

0.0 

M 

1048 

3-5 

Ml 

111411 

JO 

1*3 

11150 

1-8 

0-5 

11)51 

2-2 

1-5 


Target of production in the Second Five- 
Year Plan is 167 5 million sq. ft. and 
demand is estimated at 150 million sq. ft. 
including commercial plywood. 

It is somewhat difficult to estimate the 
trend of demand for commercial plywood 
in future years, because of the possibility 
of substituting this material by other 
productions like hard board and bamboo 
board. The demand for commercial ply¬ 


wood is also dependent upon the general 
standard of living and upon the sale and 
advertising techniques adopted by the 
manufacturers. However, taking all these 
into account, it is anticipated that the 
demand for commercial plywood by 
1960-61, will be to the order of about 
30 to 50 million sq. ft. 

Schemes licensed and under implementa¬ 
tion .— The installation of one new unit 
and the expansion of one of the existing 
units have been licensed under the Indus¬ 
tries (Development and Regulation) Act 
as noted below : 

1. Wood craft (Assam) have been given 
a licence to put up a plywood factory in 
Assam. The factory is expected to manu¬ 
facture annually 4-5 million sq. ft. of the 
chest-plywood, commercial plywood, air¬ 
craft and marine plywoed. 

2. Western India Plywood, Ltd., 
Baliapatam, have been allowed to expand 
their capacity from 9 million sq. ft. to 
11 '4 million sq. ft. The licence has been 
given to the firm on the understanding 
that it will not increase its capacity for 
tea chest plywood. 

In addition, to the above, general appro¬ 
val has been given to the establishment 
of a plywood factory in North Andamans 
by P. C. Roy and Co., with an annual 
capacity of 10 million sq. ft., on the basis 
of an agreement with the Ministry of 
Agriculture. With the completion of the 
scheme mentioned above, including that 
of 1*. Cl. Roy & Co., the annual rated capa¬ 
city of the industry will increase from 
150*528 million sq. ft. to 167*478 million 
sq. ft. 

Tarqet of rapacity and production. -Since 
the total demand for the chest and commer¬ 
cial plywood is estimated to be of the 
order of 130-150 million sq. ft. by 1960-61, 
production of the same order is envisaged 
by that period. The annual rated capacity 
is expected to increase to 167*478 million 
sq. ft,, when all the schemes under imple¬ 
mentation are completed. It is considered 
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this capacity is adequate to meet the re¬ 
quirements of both tea chests and commer¬ 
cial plywood by 1960-61 and it does not 
at present seem necessary to establish any 
more new units during the Second Plan 
period. Expansion of uneconomic units 
to an economic size will, however, have to 
be considered favourably. 

Miscellaneous .—Since tea is such an im¬ 
portant export commodity for this country, 
it is essential that tea chests of good quality 
should be used for packing tea for export. 
The main efforts of the industry should 
therefore continue to be directed towards 
the improvement of the quality of their 
products. It is suggested that proposals 
made by the existing units for expansion 
of the manufacture of quality tea chests 
should be favourably considered. 

The two principal raw materials, namely, 
casein and resin, being available in India, 
the industry can be developed to meet the 
entire demand of the country. Resin glue 
has not proved economical in general trade 
but is at present imported in limited 
quantities. 

The supplies of plywood timber which 
are derived from the exploitation of the 
forests in the North and South Andamans 
and which are expected to reach a figure of 
46,000 tons by 1966, will relieve the shortage 
to some extent. It is expected that the 
overall domestic availability of timber to the 
plywood industry, cannot be stepped up 
beyond 110,000 tons by 1956. 

"While the demand for casein has been 
estimated at 2,600 tons, indigenous supplies 
are only of the order of 600 tons, so that 
the industry is dependant for mainly 75% 
of its requirements on imports, the main 
supplies of which are from Argentina and 
New Zealand. Roughly 1 lb. of casein is 
required for the manufacture of one tea 
chest of standard size of 19" x 19" x 24*. 
The incidence of the cost of casein on the 
total cost of production of the chests is 
appreciable and its price on the Indian 
markets has been subject to wide fluctua¬ 
tion ranging between Rs. 1,200 and Rs. 7,000 


per ton during the past few years. The 
speculative tendency of the price of casein 
depends on the following factors:—(1) 
Indigenous production of butter. (2) 
demand of the plywood industry for casein 
and the availability of imported casein. 
Casein is manufactured in India on a 
cottage industry basis. 

In recent years the manufacture of 
competitive products similar to plywood 
has been developed in some advanced 
countries. These products are generally 
known as fibre boards or hard boards and 
are made by disintegrating wood or saw-mill 
waste or similar material into semi-liquid 
mush and then felting the fibres together 
again into continuous sheets. Since fibre 
boards can be produced from waste materials 
and given superior finish and appearance, 
its use is becoming increasingly popular 
particularly as wall boards for houses, 
railway coaches, etc. Fibre boards are 
not at present manufactured in the country 
and the requirements are met entirely by 
imports, mainly from the U.S.A., Sweden, 
Norway and Finland. On the basis of the 
last year’s import, the present demand 
can be estimated at 25 million sq. ft. 
The potential demand is however likely 
to be much higher owing to new building 
techniques and the scope for the use of 
fibre boards as a cheap substitute for 
conventional furniture and constructional 
materials. It is somewhat difficult to 
estimate the probable demand for fibre 
boards during the Second Plan, but on a 
very rough estimate, it can be assumed that 
it will be from 40 to 50 million sq. ft. by 
1960-61. 

Although raw materials for the 
production of fibre boards are available 
in this country, interest in setting up 
factories for its production in the past, 
has not been very great as the capital 
required is relatively high, (in the neigh¬ 
bourhood of Rs. 1 crore). Certain propo¬ 
sals for the manufacture of fibre boards are, 
however, under consideration and it is 
expected that indigenous production will 
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be established during the Second Plan 
period. 

It is said that certain foreign countries 
have found substitutes for casein and that 
its use for plywood manufacture is on the 
decline. Even in this country, it should be 
possible to use adhesives such as protein 
glues and resin glues in place of casein in the 
manufacture of tea chests. But this would 
entail provision of special equipment (hot- 
press) for pressing. The industry has under 
consideration a scheme to instal hydraulic 
presses and seasoning kilns on a Co-opera¬ 
tive basis, so that, with the minimum 
investment, it would be possible for ail of 
them to make use of mechanical methods 
in the manufacture of plywood. The 
organisation of production of cottage units 
on a co-operative basis would achieve 
improvement in the quality of plywood and 
is a development along correct lines. 

Of the many difficulties experienced by 
the companies, one is that there is no 
assured supply of timber from the Anda¬ 
mans, but it might not be difficult for 
India to become self-sufficient in her 
requirements of plywood for tea chests 
within the next few years. 

Refractories 

Refractories are used essentially to with¬ 
stand the thermal, chemical and physical 
effects that are met within furnace opera¬ 
tions. They find wide application as 
lining materials for industrial furnaces. All 
industrial operations, which involve the 
application of heat are therefore dependent 
on the availability of refractories. The 
tonnage of refractor}’’ materials produced 
is generally an index of the degree of 
industrialisation in a country. 

A. variety of refractory materials are 
in use, the commonest of all, being fire¬ 
bricks. Other kinds of refractories, that 
are generally met, within industrial furnace 
operations, are chromite, magnesite and 
silica bricks. The choice of any particular 
refractory, mainly depends on the tempera¬ 
ture of the furnace, and the chemical 

K.30 


composition of the reactants involved in 
the operation. The range of. refractory 
materials is progressively being widened, 
with the addition of new types of refrac¬ 
tories to suit specific conditions of opera¬ 
tions. These special types are graphite 
refractories, silicon carbide products, high 
temperature cement, etc. These are not 
at present produced in India. Although 
they are required only in small quantities, 
they are of considerable importance to 
some industries. 

Refractories are generally classified into 
three groups, viz., acidic, basic, and neutral, 
although in many cases a sharp distinction 
cannot be made. But for the purposes of 
the requirements of the different cons uming 
industries and for the necessary development 
of the refractories industry, refractories 
may be broadly classified as follows :— 

1. Fireclay (alumino-silieate) refrac¬ 
tories (fire bricks) including moderate and 
high heat duty and high alumina refrac¬ 
tories. 

2. Basic and chromate refractories 
including magnesite, chrome-magnesite and 
magnesite-chrome refractories. 

3. Silica refractories. 

4. Insulation refractories. 

o. Refractory Cement and mortar, and 

6. Special refractories. 

The consumption of fireclay refractories 
exceeds that of all other types. The silica 
refractories are used mostly in building 
arches and crowns for furnaces, on account 
of their unique load bearing capacity, 
at high temperatures and thermal expan¬ 
sion. The common basic refractories are 
magnesite and combination of chrome and 
magnesitic refractories. 

Early History .—The first factory to 
produce firebricks was established by Burn 
& Co. at their Raneegunj works in 1874. 
With the establishment of the iron and 
steel industry, and the gradual industrial 
expansion in the country, the demand for 
refractories greatly increased and a large 
number of factories producing firebricks 
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were set-up. - The manufacture of''silica 
chromite and magnesite bricks was also 
taken up. 

There are at present 31 units engaged in 
the manufacture of refractories, with a 
total installed capacity of 444,000 tons 


mum, as per 

details below : 

Annual 


Xo. of 

installed 

State 

Units 

capacity 
in tons 

Bihar 

s 

2,42,700 

West Bengal 

3 

90,000 

Bombay .. 

4 

4,960 

Madras .. 

3 

8,940 

Madhya Pradesh 

.. 5 

37.600 

Saurashtra 

o 

24.4(H) 

Mysore .. 

3 

8,600 

< )rissa .. . 

1 

12,000 

Delhi 

2 

9,800 

Total 

31 

4,44,<XX) 


The break-up of the total capacity, 
according to the types of refractories 
produced, is as under : 

Tuns 


firebricks 

320.000 

Silica refractories 

30,000 

Basic refractories 

10,000 

High aluminium refractories 

10, ooo 

Insulating bricks 

4,000 

Refractory Cement and Mortar 

70,000 

Total .. 

444,<XX) 


Over 70% of the total capacity is 
accounted for, by the II units in Bihar 
and West Bengal. These units primarily 
cater to the needs of the iron and steel 
industry, which is the major consumer of 
refractories, accounting for nearly two- 
thirds of the total production. Since the 
two major steel factories, viz., the Tata 
•Iron & Steel Co., Ltd. and the Indian Iron & 

’ Steel Co., Ltd., are located in this area 
and the raw materials for the refractories 
are abundantly available there, the refrac¬ 
tory industry has naturally developed there 
m dose-proximity to these. ■ - 


Production is 


Year 


1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

J 954 

1955 

1956 (9 moi 

The industry lias maintained a fairly 
high level of production usually operating 
at 60 to 70% of the installed capacity. 
Almost the entire requirements of refrac¬ 
tories, barring special refractories which are 
imported, are met from indigenous sources. 

Production, import and consumption of 
refractories, since 1951 52 has been as 
follows : 


[In Tons) 


Year 

Production 

Imports 

Consumption 

1951-52 

239.3IX) 

1,020 

240,320 

1952 53 

240,100 

1,873 

244,973 

195354 

225,900 

5,970 

231.870 

1954-55 

239,500 

9,420 

248,920 

1955-56 

280,000 

6,120 

286,120 


The break-up of production in 1955- 5(1 
by important types of refractories, is esti¬ 
mated as follows : 


AS UNDER: 
Rated 
capacity 
(In Tons) 
208,600 

213.600 

225.600 

259.200 

296.200 
290,400 
290,400 

289.200 
330,000 
330,000 

) .. 330,000 


Production 
(In Tons) 

156,000 

175,000 

189.600 
208,800 
236,400 
236,000 

243.600 
228,000 
240,000 
274,800 
235,200 


Tons 

fire-clay refractories .. 175,000 

Silica 34,(XX) 

Basic .. 5,000 

High Alumina .. 1,500 

Cement and Mortar .. 40,000 

Others .. .. 25,000 


Demand .—The current demand for 
refractories is estimated at about 280,000 
tons per annum, as under : 

Annual 

demand 


(tons) 

1. Iron and Steel .. .. 180,000 

2. Glass.12,000 

3. Ceramic .. .. 4,000 

4. Refractories .. .. 12,000 

5. Cement .. .. 12,000 

6. Railways (foundries) .. 7,000 

7. All others .. .. 50,000 


Total .. 277,000 


Capital and Labour .—The capital invest¬ 
ment in the industry is estimated to be 
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Rs. 7 crores, giving employment for about 
13,000 persons. Of this, about 2,000 are 
supervisory personnel, skilled labour and 
the rest, semi-skilled and unskilled labour. 

Raw materials. —Fire-clay and coal are 
the two major raw materials of the industry. 
Fireclay is available in abundant quantities 
in almost all parts of the country. The 
areas where coal occurs are naturally in 
an advantageous position with regard to 
the development of the refractory industry. 
Consistent with the demand for refractories, 
the industry has therefore developed in 
the areas of Bengal-Bihar and also to an 
appreciable extent in Madhya Pradesh. 

Apart from fireclay and coal, the 
manufacture of basic, silica and other 
types of refractories requires certain other 
minerals, most of which are available in 
the country. Chrome ore required for the 
manufacture of chromite bricks is found in 
the Singhbhum district of Bihar, in Orissa, 
Mysore and Bombay. The- magnesite depo¬ 
sits of Madras and Mysore, form an abun¬ 
dant source of raw material for the 
manufacture of magnesite bricks. 1 )olom ite 
which is used in the manufacture of 
dolomite bricks, is also abundantly available. 
Other minerals used for the manufacture of 
refractories found in India, are kyanite 
and sillimanite and India is thus in a 
favourable position to produce refractories, 
not only for internal demand, but also 
for export. Since the manufacture of these 
refractories has not been adequately deve¬ 
loped in the country, substantial quantities 
of these minerals are at present exported. 

On the basis of the current pattern of 
capacity, the requirement of raw materials 
including local or allocating full production 
has been estimated as under: 


Tons 

Coal .. .. .. 250,000 

Fireclay .. .. . . 520,000 

Bauxite ami Kyanite .. 40,300 

Silica Stone .. .. 40,000 

China clay .. .. 2,500 

Magnesite .. .. 16,000 

Chrome ore .. .. 5,700 

Felspar .. .. .. 500 


Total .. 875,000 


Development in the Second Five-Year 

Plan : 

For estimating the requirements of 
refractories during the Second Plan period, 
a number of factors have to be taken on 
account, the most important of which, is 
the expansion of the steel industry. The 
steel industry’s requirements of refrac¬ 
tories for construction and operation are 
estimated to be as follows : — 

Recurring 

O instructional t lemanri 

demand tons (operational) 
tons 

Kourkfdrt Plant .. 101,650 35,610 

Bhilai Plant .. 131,668 52,500 

Durgapur Plant . 130,000 60,000 

Including refractory cement and mortars, 
the total requirements of refractories for 
the construction of new steel plants have 
been estimated at about 540,000 tons. 

The existing steel plants in the private 
sector are also being expanded during the 
Second Plan period. The capacity of Tata 
Iron & Steel 0o., Ltd., is being raised to 
2 million tons of ingots, Indian Iron & 
Steel Co., Ltd., to one million tons of ingots 
and Mysore Iron & Steel Works to 100, (MX) 
tons of finished steel. The total require¬ 
ments of refractories (including refractory 
cement and mortar) for these expansion 
schemes during construction stage, is esti¬ 
mated at about 320,000 tons. The recur¬ 
ring demand for refractories from the steel 
plants in the private sector, after full 
capacity has been achieved, is estimated 
to be of the order of 316,000 tons per annum. 
This has been estimated on the basis of the 
present rate of consumption of refractories 
on the existing steel works. The demand 
arising out of constructional requirements 
is not of a steady demand, but will taper off, 
after these schemes have been completed. 
The expansion programme of the existing 
plants in the pri vate sector and construction 
of new steel plants are expected to be 
completed by the end of 1959. The annual 
demand of refractories for the steel industry 
during the first three years of the plan, is 
estimated at about 441,000 tons. This 
includes 180,000 tons for the 3 steel plants 
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in the public sector, 107,000 tons for the 
expansion programme in the private sector 
and 154,000 tons on account of the opera¬ 
tional requirements of TISCO, IISCO and 
Mysore Iron & Steel Works during this 
period. 

During the last two years of the Plan, the 
demand for refractories will rise on account 
of the operational requirements of all the 
steel plants, which will by then have been 
completed. The total capacity of the steel 
industry by this time, will be roughly of the 
order of 6 million tons of ingots and assuming 
full production, the recurring demand for 
refractories, hi likely to be of the order of 
506,000 tons per annum. 

The demand from industries other than 
steel works would be as under : 

Demand 


Glass .. 

ton* 

16,000 

Ceramic 

6.000 

Refractories 

40.000 

Ceimnt 

96,000 

Railways 

20.000 

Others 

80,000 

Total 

198,000 


Over and above this, refractories are 
consumed in small quantities in boilers, coke 
ovens, etc. Taking those into considera¬ 
tion, the demand of the various types of 
refractories would be of about 800,000 
tons, as under, by the end of the Second 
Five-Year Plan. 

Requirement 
by 1960-61 


Ton* 

Fireclay .. .. . . 400,000 

Silica .. .. .. 100,000 

Basic . . . . 40.000 

Insulating brick* .. 60,000 

Refractories Cement/Mortar ., 140,000 


Total .. 800,000 

In view of the basic importance of 
refractories, it is necessary to plan for the 
pred iction of the entire requirements antici¬ 
pated, by the end of the Second Five-Year 
Plan period. To allow for normal gap 
between capacity and production, a target 
of one million tons, is envisaged by the end 
of the Second Plan period. About 11 
companies have programmes for expansion 


to the extent of 197,120 tons, whilst there 
are 11 units for which new schemes have 
been approved by the Government. When 
all the schemes are implemented, the capa¬ 
city of the industry would go up to about 
973,700 tons per annum. 

The break-up of this capacity by 
important types of refractories will be as 
under: 


j 

Existing 

Capacity 

tons 

Additional 
Capacity 
approved or 
recommended 
tons 

Total tons 

; 

Fireclay 

320,000 

312,200 

632.200 

Silica .. 

30,000 

122,600 

152,600 

Basic 

10,000 

73,120 

83,120 

High Alumina 

10,000 

5,400 

15,400 

Inflating 

4,000 


4,000 

Cement/Mortar .. 

70,000 

16,400 

86,400 

Total 

444,000 

529,720 

973,220 

phut 


36,000 

36,000 


ol dead bunt mag e itj>. 


In addition to these schemes four more 
proposals, involving a total annual capacity 
of 53,540 tons of various categories of 
refractories have been received. They are 
under the consideration of the Government. 

There is need for more insulating bricks. 
This gap has to be bridged, by encouraging 
the undertaking of further schemes during 
the Plan Period. 

The total investment required, during 
the Second Plan period, to achieve a capacity- 
target of 1 million ton, is estimated to be 
about Rs. 9 crores. This involves more 
than doubling the existing capital invest¬ 
ment cf the industry and such a rapid rate 
of development may involve, a substantial 
assistance from institutional agencies. 

The manufacture of special refractories 
has not yet been taken up in the country, 
mainly because of the limited demand and 
the complicated “ Know-how ” involved. 
With the gradual expansion of consuming 
industries, the demand for some of these 
items may show an upward trend, which 
might enable the manufacturers in this 
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country to become economic. Some of the 
refractories, whose developments might be 
considered, are graphite refractories, 
silicon carbide refractories, and electrocast 
refractories. 

The industry has to be developed along 
modern lines and as economic units. The 
smallest economic unit of the modern type, 
is considered to be 70 tons per day of 23,000 
tons per annum. This is based on the 
capacity of a medium sized continuous 
tunnel kiln, which is capable of firing 70 tons 
of firebricks per day. In the future expan¬ 
sion of the industry, units of 70 tons or 
above per day should be encouraged. For 
chamber kilns, a daily capacity of 30 tons 
is deemed to be economic. For special 
refractories, the economic unit for this 
purpose may be taken as 6 tons per day. 

Soaps 

Before the use of soap was known in 
India, cleaning was done by the use of 
soap-nuts, wood ash, sikkai and gram 
flour. 

Soap was first introduced in India from 
the west. The first factory (The North- 
Western Soap Co.) to manufacture soaps 
on western lines was started in India in 
1879 at Meerut by an Englishman. By 
1905, many factories sprang up and worked 
as a cottage industry with primitive methods 
for the manufacture cf laundry soaps. 
As for the toilet and household soaps, 
India was dependent on foreign imports. 


Year 

Quantity 
in cwt* 

Value in Rh. 

1906-07 .. 


183,998 

32.28,159 

1916-17 .. 


380,161 

1,00,96,680 

1926-27 .. 


402,476 

1,52,41,275 

1929-30 .. 


447,939 

1,66,68,406 

1938-39 .. 



78,00,000 


By 1913, production in India was nearly 
14,000 tons per annum. The industry then 
could not progress on well organised lines 
owing to lack of technical knowledge and 
capital. The World War I gave a stimulus 
to the industry, but no serious development 


was possible until after 1918. The industry 
was in the hands of non-technical persons, 
who neither cared for the development of 
the industry, nor for the standard of their 
products. As a result, people preferred 
to go in for foreign soaps. 

Probably Godrej was the first to esta¬ 
blish a factory. 

Progress : 

The first factory on modem lines was 
established as a private enterprise by Tatas 
at Cochin. 

In 1935, there were as many as 100 small 
and big factories manufacturing milled 
toilet-soap, scattered all over the country. 

Y/hen Tata’s entered the field, India was 
importing soap worth Rs. 2 crores a year. 
But soon began the Indian Swadeshi move¬ 
ment and it gave a great fillip to the Indian 
industry to thrive. 

By 1930, several big and medium sized 
factories started operation by trained 
personnel. The ever growing demand for 
soap and the ease with which the oils and 
fats, which form 85% of raw materials for 
soap manufacture, could be obtained in 
India, gave a stimulus to the industry. 
But soon the industry had to face a conti¬ 
nuous, bitter and unequal fight against 
foreign concerns, who were much better 
organised and equipped and had additional 
facilities in the field of shipping, banking, 
insurance and Government support. At 
one time the position of the Indian industry 
was so precarious, that it seemed as though 
it could not continue for long, this unequal 
struggle. 

With a view to organising the industry 
on an all India basis, the All India Soap 
Manufacturer’s Association came into exis¬ 
tence in 1934 at Calcutta, which is one of 
the main centres of soap making in India. 
The Indian soap industry was able to fight 
back its foreign rivals, mainly by stepping 
up the quality and offering to the consumers 
high class soaps of all varieties, which’were 
in no way inferior to the foreign make. 
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The senior Trade Commissioner of Britain 
who was charged with the duties of reporting 
on the position and prospects of British 
trade in India, advised the British manu¬ 
facturers to establish British owned and 
controlled factories in India. So in 1933- 
34, Lever Brothers (India) Ltd. now Hindus¬ 
tan Lever Ltd. established their factories 
in India. Imports fell from Rs. 1 ‘68 crores 
in 1929-30, to Rs. 78 lakhs in 1933-34. 

On the eve of the World War II, Indian 
soap production stood at 75,000 tons and 
imports declined to about Rs. 40 lakhs. 
The war period was one of prosperity. 
Demand outstripped supply, because there 
sprang up a strong demand for soaps for 
internal consumption, from the Allied armed 
forces and from the Middle East and South 
East Asian countries, whose supplies were 
cut off bv Europe, which was engulfed in 
war. 

In 1944, the production came up to 
140,000 tons of which 10% was milled 
toilet soap. 

Production now is as under : 



Tons 


Tons 

1948.. 

.. 35,600 

1953.. 

82,200 

1949.. 

.. 71.004 

1954.. 

87,996 

1950.. 

.. 72,696 

1955.. 

99,000 

1951.. 

.. 83,436 

1956.. 

71,590 

1952.. 

.. 85,671 

(9 months). 



The onward march of production was 
halted by the growing difficulties in getting 
essential raw materials in adequate quanti¬ 
ties. Export of soap reached the figure 
of 1,350 tons valued at about Rs. 17 lakhs. 
Due to acute shortage of caustic soda 
in 1947, production declined to 90,000 
tons. 

The situation eased soon and production 
of soap rebounded to a record figure of 
160,000 tons according to some and 190,000 
tons according to others, whilst the Planning 
Commission estimated the production for 
the same year at 100,000 tons. In 1948, 
the contribution of the organised factories 
in soap production amounted to 75,600 tons 
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and the production in cottage sector ranged 
from 32,000 to 124,000 tons. 

During the war years and after, the 
number of “ organised ” soap factories 
went up from 70 to 120 by 1955 and more 
factories came into existence since, then. 

The target fixed for the industry in the 
First Five-Year Plan was 200,000 tons 
from 140,000 tons, of which 10,000 tons 
were expected to be required for export. 
This estimate implied the per capita con¬ 
sumption of soap in the country would 
rise from about 10 ounces in 1950-51 to 
about 1 "l\ ounces in 1955-56. This meant 
an increase of 43%. Actually the target 
was exceeded in 1955 and the total produc¬ 
tion reached 220,000 tons, which meant an 
increase of about 57%. The share of the 
organised sector in this total production, 
increased from 86,770 tons in 1952 to 
99,000 tons or 45%. They were unable 
to utilise more than 25% of their output 
capacity. The remaining 55% share, was 
the contribution in the unorganised sector. 
The production in the organised sector 
increased during the last 4 years of the 
Plan period by 15%, while the unorganised 
sector showed an increase of 128%. 56 

soap factories were registered on 1st January 
1956 under the Industries (Development 
and Regulations) Act of 1951. 

The organised sector had a total installed 
capacity of about 199,000 tons per annum. 
Besides these, there are a large number of 
units in the small and cottage sector spread 
all over the country. 18 of these are known 
to be fairly well organised with a capacity 
of 193,500 tons. It is estimated that 
there are 4] 3 units in the small and cottage 
sector with a capacity of about 215,000 
tons per annum. The capacity of the 
unorganised sector is expected to be 100,000 
tons per annum. Thus the total capacity 
of the soap industry may be estimated at 
240,000 tons per annum. The rated capa¬ 
city of Lever Brothers (India) Ltd. is 
estimated at 40,000 to 50,000 tons. Present 
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annual consumption is 135,000 tons. Present export is about 3,000 tons. The 
State wise distribution of the capacity is as under: - 



Registered 
Organised Units 

Unregistered Units 

Cottage 

Seale Units 

No. 

Annual 

Capacity 

tons 

No. 

Annual 

Capacity 

tons 

No. 

Annual 

Capacity 

tons 

1. West Bengal 

12 

44,540 

3 

22,400 



2. Bombay .. 

11 

85,850 

3 

3,680 

39 

26,260 

3. Madras .. 

7 

12,450 

3 

2,500 

., 

., 

4 . Uttar Pradesh 

6 

16,010 

1 

1,200 

218 

19,500 

5 . Madhya Pradesh 

5 

2,780 

.. 


13 

3,750 

6 . Mysore 

3 

3,200 



9 

2,530 

7. Saurashtra 

3 

3,960 

.. 


.. 

.. 

8 . Travaneore Cochin 

2 

10,360 

.. 

.. 

12 

6,880 

9. Delhi 

2 

4,200 

2 

4,370 

.. 

.. 

10. Punjab 

2 

2,240 

3 

4,340 

106 

21,600 

11. Andhra 

1 

1,140 

2 

1,830 



12. Madhya Bharat 

1 

1,500 



.. 

.. 

13. Bihar* 

1 

1,800 




.. 

14. Assam 


.. 

i 

860 



15. Hyderabad 





i 6 

4*390 

Total .. 

56 

1,00,030 

18 

41,180 

413 

84,910 


The consumption of soa p depends on 
the standards of the living of the people. 
The present low level of consumption of 
soap in India is due partly to the present 
economic condition and also due to the fact 
that a large number of people still use 
natural cleansing agents instead of soap. 

The availability of soap in the Second 
Five-Year Plan period, is a target of 375,000 
tons and the demand is expected to be 
about 300,000 tons after providing for 
10,000 tons for export. Then the per 
capita consumption would reach about 
15 oz. per annum. 

Prr Capita Consumption : 

The present per capita consumption is 
12 oz. in India. In France the consump¬ 
tion is 20 lbs. and in U.K. 26 lbs. per 
annum. 

At present factories are concentrated in 
areas like Calcutta and Bombay. Future 
expansion should be in other industrial 
centres too. Glycerine forms an important 
bye-product of soap. During war time, 
this was scarce but now production is much 
better and after meeting internal consump¬ 
tion, a small quantity is allowed for export.. 


Capital sunk is about Rs. 12 crores. India 
is self-sufficient, in soap. 

There are now about 1,000 small and 
big soap factories operating all over the 
country. Of these, more than 120 factories 
are registered under the Factories Act of 
1945. The units can be grouped as follows : 

1. Big factories (Foreign and Indian) 
producing full boiled settled washing soaps 
and milled toilet soaps, usually attached 
to an oil mill, refinery and hydrogeneration 
plant. 

2. Medium sized soap factories working 
as a separate unit, not attached to refineries 
and hydro-generation plant. 

They manufacture soap by the semiboiled 
or cold process. They do not possess 
adequate equipment and their products 
are not -of a-superior quality. They pur¬ 
chase raw oil from producers and do not 
have access to cheap soap stocks of the 
refineries or hydro-generation plants. 

3. The small factories produce, filled 
cold process soaps only. They are run on 
a cottage industry basis, using obsolete 
technique and produce low grade soaps. 
Further, their standard of products is not 














IpfiH \otmm Attached to refineries sod 
tydro-ge neration plants ate vn an a^vatv- 

T 16 utilisation of soap 
^ rom oil refinery and bydro- 
gemmtion plant, brings down the cost of 
production considerably. Soap plants ope- 
rating as separate units aTe at a positive 
disadvantage in. this respect. Equipped 
vntb. steam boiling plant, but without a 
refinery, they are at the mercy of the 
refineries and hydro-generation factories for 
supplies of oils, soap stock, etc., and hence 
have limited prospects for development. 
Small factories producing cheap quality 
soaps by semi-boiled and cold process are 
numerous and have been in existence in 
this country, ever since the inception of the 
industry. They fulfil a useful function in 
that they meet the large demand of the 
cheap quality soaps. This section is still 
undeveloped, as it is in the hands of non¬ 
technical persons. Owing to the recent 
technological advance in soap-making, which 
has made the whole process automatic 
and continuous and enlarged, the industry 
is able to produce soap at the rate of 2 
tons or more per hour, at a comparatively 
low cost, and hence there is very little 
scope for small scale cottage industries to 
thrive. Owing to the present economic 
crisis, the larger quantity of soap-makers 
have given up their expansion plans and 
in many cases have curtailed their produc¬ 
tion or have taken to the manufacture of 
cheaper quality soaps. 


_ w Wmcfl have more than one unit. 

"SvWeeh them production is nearly 37‘5% 
of the total capacity of the large scale 
ustry The industry is mainly in the 
private sector, although the Madras and 
•Mysore Governments own and run their 
own factories. Their capacity is not large 
and their output form only a small 
portion of the total production of the 
industry. 

In view of the difficulty experienced by 
the industry in utilising to the full the 
existing capacity, it was recommended that 
ordinarily no additional capacity should be 
allowed to come during the First Plan 
period. 

Permission was however granted for the 
Mysore Government Soap Factory, Banga¬ 
lore to expand the capacity to 750 tons 
per annum as land has already been 
purchased to enable the factory to shift to 
a new site and it was proposed to ratio¬ 
nalise operations by replacing old machinery 
and installing a glycerine recovery plant 
to bring down the cost of soap. This 
scheme is under implementation. 

Three existing firms, Hindusthan Lever 
Ltd., the Tata Oil Mills Ltd. and the 
Swastik Oil Mills were permitted to manu¬ 
facture some special soaps, for example 
germicidal soap, shaving soap, etc., by 
utilising a part of their existing idle 
capacity. 


Of the large, scale manufacturers, the Details of production of different types 
more important units are the Hindusthan of soap by organised factories from 1951 
Lever Ltd. and Tata Oil Milk Ltd. onwards have been as follows:— 


Production in Tons. 



Washing soap .. 
Toilet soap 
Medicated soap .. 
Other soaps 


I960 

1951 

1952 

1953 

59,670 

67,155 

71,080 

68,370 

11,935 

14,895 

18,810 

12,555 

210 

205 

230 

225 

885 

1,185 

1,250 

1,050 

72,700 

88,440 

86,370 

82,200 
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The above figures show that there has 
been a marked increase in the production 
of soap by the organised sector in 1955. 

Besides, small scale and cottage units 
are estimated to be producing about 30.000 
1 r ns of soap. 

Raw Materials : 

Raw materials used are groundnut oil, 
palm oil, cocoanut oil, fats, caustic soda, 
aromatic products, resins, soap colours, 
sodium sulphate and other fillers. 

Sodium silicate and other fillers are 
consumed in the manufacture of washing 
and inferior soaps. Common salt is also 
required by the industry but in the larger 
factories, the bulk of the quantity used is 
recovered and used again. The approxi¬ 
mate quantity of materials required for the 
production of 100 tons of soap is as under :— 


Tons 

Oils and facts .. 61 

Caustic Soda .. 14 

Resin .. .. 9 

Fillers .. . • 7 


This is only an approximate indication, 
as the quantities vary, according to the 
type and quality of soap manufactured and 
the kind of raw materials particularly , the 
specific oils or fats utilised. 

Imports and Exports : 

Import of soap except of some special 
grades like medicinal soap has been banned 
since 1951. Export of soap is being en¬ 
larged and it has been included as one of 
the items in various trade agreements. 
Exports however fell from 2,470 tons 
in 1951-52 to 435 tons during the first 
10 months of 1955-56. The latter figure 
is negligible in comparison with the export 
target of 10.CC0 tons envisaged in the Plan. 


Details of imports and exports are :— 






Imports 

Exports 

1950-61 



• • 

Tons 

172 

Tons 

770 

1951-52 

t , 



130 

2,470 

2,210 

1952-53 

f # 


• • 

61 

1953-54 




27 

624 

1954-55 

9 , 



56 

556 

1955-56 (April to January) 


$5 

435 


The scope of export has been limited, 
because during the second world war period, 
several Middle East countries have built 
up their soap industry and further United 
Kingdom and other European soap produ¬ 
cers have recaptured the South East Asian 
markets. 

The prospects of expanding export do 
not seem to be bright, unless the cost of 
soap is considerably reduced. 

In order to assist the industry to obtain 
oils and fats which constitute about 00% 
of the raw materials required for the 
production of soap at as low a price as 
possible, the Government of India took 
the following steps during 1951-1953. 

1. Import duty on cocoanut oil was 
reduced by 43 f% ad ixdorem to 31 

ad valorem, while the preferential duty 
was reduced from 31 ad valorem to 
21% ad valorem on imports, from a British 
Colony, with effect from 24tli November 
1951. 

2. Import duty on palm oil was 
reduced from 43 f% ad valorem to 10% 
ad valorem, while the preferential duty 
was at 3l£% ad valorem on imports from a 
British Colony abolished with effect from 
May 12, 1953. 

The duty over import of tallow was 
permitted to actual users particularly the 
medium and small sized units whenever the 
price of vegetable oils was higher than that 
of tallow. 

The promotion of either a Development 
Council, under the Industries (Develop¬ 
ment and Regulations) Act or an ad hoc 
inquiry Committee to go into the question 
of protection of interests of the indigenous 
soap industry, is demanded by the Indian 
Soap and Toiletries, Makers Association. 
It is stated that Hindusthan Lever 
(India) Ltd. with a production capacity 
of about 30% of that of the whole organised 
sector of India, is able to compete success¬ 
fully with the indigenous soap factories. 
While the units in India are being operated 
to full capacity, the Indian factories could 
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hardly account for 20% of the sale of their 
capacity. 

In 1952, two plants, with an aggregate 
annual production of 2,250 tons went into 
production and two more commenced opera¬ 
tion with a total capacity of 8,400 tons 
recently, viz., Messrs. Best and Co., Ltd., 
Madras and Messrs. Virmani Industries Ltd., 
New Delhi. 

Problems op the Industry : 

Excise duly on soap .—Mainly on revenue 
consideration with effect from March 1954, 
an excise duty was levied on soap manu¬ 
factured with the use of power. This 
duty has enhanced the competitive position 
of the cottage ns-a-vis the large and small 
scale sector of the industry as factories 
producing less than 125 tons of household 
and laundry soap and 50 tons of other 
soap in any financial year are exempted 
from the levy. 

With effect from March 1956, this duty 
has been extended to large manufacturers 
of soap not employing power. A lower 
duty and a higher limit of exemption have 
been provided in their case. 

The excise duty ef Rs. 70 per ton on all 
vegetable non-essential oil levied in J956, 
and the increase in coastal and overseas 
shipping freight ra*es by 5% and 10% 
respectively, have resulted in putting up 
costs. 

The main problem of the industry is 
that of expanding the demand for soap. 
Such increase in demand can come from 
the development of the domestic as well 
as the export market. In both cases, 
high price of the product: has been an 
impeding factor. In recent years, the 
price of raw materials, «,&*, groundnut oil, 
cocoanut oil and otlu^v^fibstitute oils, 
has gone up very muck and they have 
also not been available in sufficient quanti¬ 
ties. Compared to th#: price prevalent in 
1938, the price of coeaMiut oil has risen by 
993%, groundnut q^ky 721% and mowha 
oil by 486%. Tfegj: production of copra 
and cocoanut oil India is not adequate 


and consequently the industry has to 
depend on imports to a large extent. The 
levy of export duty on cocoanut oil and 
copra by some countries, has added to the 
price of the imported product and in order 
to assist the domestic oil industry, certain 
revenue duties have also been imposed on 
imported oil by the Government. Import 
of oils is available only in restricted quanti¬ 
ties, mainly because of the overall shortage 
of cocoanut oil in the world. 

From time to time, there have also been 
difficulties in obtaining regular and adequate 
supplies of caustic soda, since domestic 
production is still far short of the demand. 
The high price of caustic soda, also has 
contributed to the increase in the price of 
soap. The present shortage in laundry 
type soap should be overcome. 

India produce* aromatic essential oils 
like Sandal Wood, K h us, Lemongrass and 
Palmyrah oil, but does not produce aromatic 
chemicals in any appreciable quantity. 

By improving the technique of produc¬ 
tion, glycerine, a valuable bye-product, 
can be recovered from the product left 
over after separation of soap. To en¬ 
courage the development of the glycerine 
industry, the larger factories have to put 
up recovery plants. 

Two expansion schemes for the production 
of glycerine, viz., the Vegetable Soap Works, 
Kozhikode and the Bharat Starch and 
Chemical, Yamunanagar envisaged in the 
Plan, were completed in 1953. There was 
an increase in the capacity for the recovery 
of glycerine from about 6,300 tons in 1951 
to 9,520 tons in 1955. The establishment 
of a glycerine factory by the Mysore 
Government Soap factory of 78 tons per 
annum would raise the total capacity to 
9,600 tons per annum. 

Production of glycerine crude, increased 
from about 4,900 tons in 1951 to 5,940 
tons in 1955. The production of refined 
glycerine increased from about 2,400 tons 
to 2,540 tons during the same period. 

The present price of raw materials 
especially, the cocoanut and other palm 
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oils is very high. The duty on cocoanut 
and other oils should be checked. Self- 
sufficiency in raw materials should be 
achieved. There should be greater pro¬ 
duction of caustic soda and perfumes. 

The annual requirement of caustic soda 
is 54,000 tons. 

It is difficult to assess precisely the 
demand 5 years hence for a consumer 
commodity like soap, as there are a number 
of uncertain factors which influence its 
consumption. Four principal factors which 
have to be taken into consideration are : 

1. The expected 25% increase in 
national income and the consequent 
improvement in living standard, 

2. The manner in which this increase 
will be distributed among different classes, 

3. (Jrowth of urbanisation and indus¬ 
trialisation, and 

4. The improvement in water supply 
in the rural areas during the next 5 years 
period. 

If the consumption of soap in 1955- 56 
reaches about 200,000 tons, the demand in 
I960 61 is likely to be of the order of 
300,000 tons. This would mean an increase 
in the per capita consumption of about 
18| ounces. The popularity of synthetic 
detergents for washing rayon, silk, nylon, 
etc. and as industrial cleaning agents is 
also likely to increase during the Second 
Flan along with the consumption of soap. 
As these detergents supply a specific need 
for washing costly and special fabrics and 
are likely to be costlier than washing soaps, 
it is not anticipated that their growing 
popularity will retard the consumption of 
soap. The estimated consumption of deter¬ 
gents may be 10% of the total production 
of soap, by the end of the Second Plan. 
There are also possibilities of their manu¬ 
facture in the country from indigenous raw 
materials during the next few years. 

The All India Khadi and Village 
Industries Board have proposed the esta¬ 
blishment of about 600 oil cum-soap pro¬ 
duction centres in the villages for the 


production of about 17,000 tons of soap 
per annum to be achieved by 1960-61. 

This would increase the total capacity of 
357,000 tons by 1960 -61 which is considered 
sufficient to meet the demand for soaps 
during the Second Plan period. The policy 
of not permitting any substantial expansion 
of the industry in the organised sector 
by the addition of new machinery, followed 
in the First Plan period, is likely to be 
continued during the Second Plan period. 

Tobacco Industry 

Introduction : 

Tobacco is an important commodity in 
many countries agriculturally, commer¬ 
cially, industrially and from the view 
point of its earning capacity. In nearly 
every country, tobacco consumption is now 
considered to be one of the pleasurable 
needs of the smoking populace. Tobacco 
is used in some form or other throughout 
the world. 

Early 1 Listory : 

The original home of tobacco is believed 
to be America. Since its discovery by 
the Spaniards in 1492, it was brought to 
Europe by the Spaniards and the Portuguese, 
and then on to other parts of the world. 
It was brought to Surat in 1605 by the 
Portugese. Now tobacco is grown in many 
parts of the world. 

World position and India’s role : 

The world tobacco production is estimated 
at about 7,500 million lbs., out of 8'9 
million acres, from about 86 countries, 
prominent among which are U.S.A., China, 
India, Canada, Southern Rhodesia and 
Nyasaland. But it is only about one-fifth 
of this large production, that enters the 
international market. The rest is consumed 
within the oountries producing it. 

In India, the area under tobacco is 
estimated at 0 - 89 million acres, producing 
about 580 million lbs., of various types, i.e., 
10% and 7% of the total world tobacco 
acreage and production respectively. 
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India’s production of tobacco ranks, as the 
third in the world, out-weighed only by 
America and China, in the order cf prece¬ 
dence. 

The U.S.A. is the world’s No. 1 exporter 
and supplier of tobacco, with Turkey as 
the second. India ranked third during 
1950 and 1951. Since then, however, 
Greece and Southern Rhodesia have excelled 
India in this respect. 

The cured Virginia tobacco used in the 
cigarette industry is the principal variety, 
which enters trade all the world ov< r. 
U.S.A., India, Southern Rhodesia, 
Nyasaland and Canada are the leading 
competitors in selling this type. The esti¬ 
mated quantities exported by each of 
these countries are given below :— 

Flue-cured tobacco export:— 


(Quantity in Million Lbs.) 



I960 

1951 

1952 

1953 

j 1954 . 

U.S.A. 

384 

434 

319 

444 

375 

India 

53 

58 

60 

60 

92 

Rhodosia Nya ;aland 

95 

77 

98 

90 

108 

Canada 

20 

28 

37 

27 

31 


Value of India’s Economy : 

The role of tobacco in the country’s 
economy is of manifold importance. Agri¬ 
culturally it bring' 7 ! to the Indian grower, 
an annual return of about Rs. 33 crores, 
and Rs. 12 crores to the exporters in foreign 
money, which is the 9th in the order of 
value fetched by other exportable commo¬ 
dities. Commercially, it fetches for the 
country’s foreign currency, to the tune of 
about Rs. 45 crores, as it exports about 
80 to 90 million lbs. per year, being 15% 
of the total produced. The bulk of the 
production is consumed locally. By way of 
excise duty, it enriches the exchequer by 
about Rs. 32 crores, annually. This is 
the foremost among excise earning commodi¬ 
ties. In addition, an M annual income of 
about Rs. 6 lakhs itg||erived from it, by 
way of agricultural 

Besides, tobacco" ""provides means of 
livelihood to hundreds of thousands of 


persons, who are working in its various 
formations, viz., cigarette, cigars and 
cheroot, snuff, chewing and hookah. In 
addition, several thousands of families 
depend entirely on tobacco cultivation for 
their livelihood. 

Duty charged on Tobacco : 

Tobacco, as in other countries is excised 
in India too. The Government have im¬ 
posed an excise duty on tobacco with 
effect from 1st April 1943, although import 
duties were levied, even from earlier times. 
The excise duty realised in the first year of 
1943-44 was Rs. 9*65 crores. Since then, 
the revenue from excise duty on tobacco 
increased year after year, touching Rs. 35‘39 
crores in 1951-52. Due to seasonal factors, 
including concession granted by the Govern¬ 
ment, in rates of excise duty on pre 1954 
tobacco, the total revenue collection from 
this commodity fell to Rs. 31*1 crores in 
1954-55. In addition to excise revenue, 
Indian tobacco fetches annually about 
Rs. 6 lakhs by way of agricultural cess, 
at the rate of £% ad valorem and equivalent 
of about Rs. 13 crores in foreign money 
earned by way of exports. 

In 1948-49, excise revenue was Rs. 25 
crores and the total value of export of 
tobacco was Rs. 12 2 crores, but in 1953 
and 1954, it was Rs. 32 7 crores and Rs. 12*3 
crores respectively. No export duty is 
charged on unmanufactured or manufactured 
tobacco exported from India. The 
rate of excise duty, varies according to 
different types. In addition to the excise 
duty and the cess levied by the Government, 
certain local market committees also charge 
fees on tobacco. 

The import duty is charged on all forms 
of tobacco imported into India and varies 
according to types. A central excise duty 
is also levied on tobacco of any form, 
whether cured or uncured and whether 
manufactured or not, including the leaf, 
stalks and stumps of tobacco plant, while 
still attached to the earth. The rate of 
duty varies according to the types. 
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As the Government of India have, with 
effect from April 1953, terminated the 
agreement under which, the State Govern¬ 
ments were receiving compensation in consi¬ 
deration of not levying any tax on tobaccos, 
certain State Governments like Madras, 
Mysore and Bombay have withdrawn the 
exemption from general tax in respect of 
sales of tobacco and to levy a special tax 
on the sale of certain types of tobacco 
products. Madhya Pradesh Government 
have imposed licence fees on wholesale 
dealers of tobacco. Each State is following 
its own policy. 


Varieties ok Tobacco grown : 


The principal varieties grown in the 
Southern districts of Dindigul, Trichinopolv 
and Coimbatore in Madras State are used 
for cheroot and cigar and for chewing 
purposes. Filler tobacco is produced by 
blending various tobaccos, the proportion 
depending on the quality of cigar desired. 
In Dindigul area, both binder and filler 
leaves are grown to a limited extent. 

More than 75% of Indian tobacco 
production consists of Lidi, chewing, hookah 
and snuff tobacco. They are mostly 
consumed locally. 


Indian tobacco acreage and production is 
as under : 


1948-40 

1919-50 

1950- 51 

1951- 52 

1952- 53 
1053-54 
1951-55 
1955-56 


Acreage 

Production 

000 (Acres) 

(Million Lb*.) 

803 

571 

860 

591 

902 

589 

712 

459 

895 

538 

912 

6003 

846 

5166 

921 

5802 


Andhra State is the most important 
tobacco producing centre, as it produces 
about 33% of the country’s total production 
and grows about 95% of the country’s 
Virginia cigarette tobacco. Bombay comes 
next, with an output of about 130 million 
lbs. followed by Madras with 54 million 
lbs. Uttar Pradesh accounts for about 


31 million lbs. and West Bengal about 27 
million lbs. Other important tobacco grow¬ 
ing states are, Bihar 27 millions lbs. Hydera¬ 
bad 13 million lbs., Assam, Mysore, Orissa, 


Madhya Pradesh, Rajasthan, Madhya 
Bharat, Punjab and Vindhva Pradesh 
(totalling 46 million lbs.) 

The average yield per acre is 760 lbs. 
dry weight. More than half of the quantity 
is used for smoking hookah. Wext in 
order of importance, comes the type which 
is principally used in the manufacture of 
cigarettes and is also exported to foreign 
countries. These are followed by bidi, 
chewing, cheroot and snuff tobacco. Apart 
from the cigarette factories and to a limited 
extei t cigar factories, the manufacture of 
other tobacco products is essentially of a 
cottage type industry. Cigar and cheroots 
and snuff industry is mainly concentrated 
in Madrrs and Andhra States, while the 
bidi industry has spread to Bombay, Madhya 
Pradesh and Bihar. The chewing industry 
is confined mostly to Bombay and Uttar 
Pradesh. The entire Indian tobacco indus¬ 
try employs directly or indirectly about 10 
million persons. 

Commercially useful tobaccos are only 
two cf the many and they are, nicotiana 
tabacum and nicotiana rustica. The first 
has about 2% of nicotine and the other 
about 8%. Nicotiana rustica is used for 
hookah, chewing and snuff purposes. It 
is mostly cultivated in West Bengal, U.P. 
and Punjab. Nicotiana tabacum is used 
in the case of cigars, cigarettes, cheroots 
and bidis. Nicotiana tabacum is more 
common and is cultivated all over the 
country; while however the plant-adopts 
itself to climatic conditions and grows in 
almost all kinds of soils, the flavour and 
the quality of the produce are profoundly 
affected by variations in these two factors. 
Almost 90% of the tobacco grown is 
absorbed for domestic consumption. The 
grading and preparation of tobacco is 
standardised. Although rules have been 
framed laying down the grade, destination, 
definition of quality, methods cf marking 
and packing of both manufactured and 
unmanufactured tobacco, there is a large 
variation from State to State and even 
from town to town. There is a Central 
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Tobacco Research Institute at Rajah- 
mundry for fundamental research of all 
tobaccos, a cigarette tobacco research station 
at Guntur, a bidi research station at Anand 
and main experimental research station 
for cigar and cheroot tobacco at Dindigul 
and hookah and chewing tobacco research 
station at Pusa (Bihar). A sub-station for 
hookah and snuff tobacco has been esta¬ 
blished at Ferozpore and a sub-station for 
bidi at Nipani. For all these, the Com¬ 
mittee has the headquarters at Madras. 
The Indian Leaf Development Co., Ltd. 
are the largest buyers of tobacco in India. 

Indian Central Tobacco Committee : 


Most of what is produced in the country 
is consumed in the country itself, as seen 
from the table below : 


Year 

Production 
in Million 
Lbs. 

Quantity 
cleared for 
homo 

consumption 
Million Lbs. 

Consumption % 
to 

Production 

111.10-51 

580 

400-0 

833 

1051-52 .. 

450 

508-4 

110-8 

J052-53 

538 

522-5 

071 

1053-54 

000-3 

520-3 

58-2 

1054 55 

540-0 

504-8 

IONS 

1055-50 .. 

580-2 


•• 


With a view to help the growth and 
development of the industry, the Govern¬ 
ment of India constituted in November 11)45, 
the Indian Central Tobacco Committee, 
containing representatives of all interests 
connected with the commodity, viz., the 
grower and trader, the industrialist, the 
co-operator, the consumer and the agricul¬ 
tural officers. During the past few decades, 
extensive research work has been done and 
various useful data gathered. A sum of 
Rs. 10 lakhs is now being annually set 
apart for research and development, work, 
out of the receipts of excise duty, which is 
levied on tobacco since April, 1943. 

Indian production is concentrated in 
five defined areas: (1) Guntur area, (2) 
North Bihar and Bengal area, (3) the 
Charotak (Gujarat) area, (4) the Nipani 
area and (5) South Madras area. 

Import of tobaccos into India has 
steadily decreased during the past few 
years. 


Tobacco used for cigarette is Virginia., 
both flue cured, and sun cured, white 
hurley, sun cured, country (Natu) sun 
cured. 


The share of the different varieties of 
tobacco in the total production is as under : 


I 

i 

i 

1050-51 ; 

1051 52 

1052 -53 | 

1053-54 

X. Rustica .. 

s- 7 

15-0 

13-7 

' 

I (Mi 

N. Tahacmn Virginia . 

10-4 

10-0 

22-0 

10-5 

i Ithers 

44-1 

45-4 

41-5 

42*6 

Total .. 

00*2 

80-0 

77*2 

72-7 

Unclassified 

30-8 

20-0 

22-8 

27 3 

Grand Total .. 

100-0 

1000 

100.0 

100-0 


The following table gives production of 
tobacco, export, percentage of export to 
production, value of export, and percentage 
of export value to the total value of all 
exported commodities: 


Year 

Production in 
Million Lbs. 

Export in 
Million Lbs. 

(By sea and air 
only) 

Percentage of 
Export to 
Production 

Value of Export 
in Croros of 
Rupees 

Percentage of 
Tobacco export 
value to the Total 
value of all Export 
commodities 

1050-51 

589 

98-23 

16-7 

151 

2-6 

1951-52 

459 

107-39 

23-4 

16-9 

24 

1952-53 

538 

80-90 

15-0 

13-7 

2-5 

1953-54 

600 

72-29 

121 

12-1 

2-3 

1954-55 .. 

§F 546 

88-79 

16-0 

1 

12*9 

2-3 
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Internal’ Cbnsumptfon was &s under :— 

In million 


11)48 4!) 

Lbs. 

350 

194950 

472 

11)50-51 

401 

1051 52 

508 

1052-53 

522 

1053 54 

528 

1054-55 

458 


Import is mostly Virginia tobacco from 
U.S.A. for blending purposes. Consump¬ 
tion of tobacco in India is on the increase. 
Virginia tobacco which is mostly grown in 
Andhra, is used for making cigarette and 
is commercially most important. Burley 
tobacco is mostly used for blending in 
cigarette and for pipe and shag mixture. 
The " Natu ” type is mainly used in the. 
preparation of small hand-roller cheroot 
locally known as “ Chutta.” Light brown 
leaves of this tobacco, are used for producing 
cheaper brands of cigarette's. Dark brown 
leaves are exported to U.K. for manufacture, 
of different brands of pipe tobacco. 

Flue curing barns are essential for curing 
the cigarette tobacco to better its quality 
under artificial heat. The other types are 
either sun-cured, air-cured, yack-cured or 
pit-cured. The number of flue curing 
barns rose from 1,603 in 1035 to 18,820 in 
1051. This indicates the progress made 
in growing flue-cured Virginia tobacco in 
the country within one and half decade. 

The important varieties of tobacco 
exported are flue-cured Virginia, sun-cured 
Virginia, bidi, white burley, and sun-cured 
country. Except bidi tobacco, others, 
before export, are subject to quality 
inspection. Export of bidi tobacco is 
restricted to the Middle East as well as the 
Far Eastern countries. 

Export by sea and air during 1954-55 
amounted to 88*8 million lbs. valued at 
Rs. 128*9 million, as against 72*2 million 
lbs. worth Rs. 120*9 million in 1953-54. 
About 2*6 million lbs. of tobacco and 
tobacco products were imported in 1954r-55, 


as compared to 2*1 million lbs. in the 
previous year. 

Average export was as under :— 



Quantity 
in Million 
Lbs. 

Value in 
l^akbs of 
Rupees 

Pre- World War I (average*) 

22 35 

36-01 

World War 1 (average) 

2502 

56-23 

Post World War T (average) 

27-37 

84-00 

1025 -26 to 1020 30 (average) 

31-61 

111-52 

1030- 31 to 1034-35 (average) 

26-86 

88-37 

1035 36 to 1030 -40 (average) 

47-62 

182-60 

1040-41 to 1044 45 (average) 

41*08 

174-86 

104546 

23-77 

235-30 

1046-47 

75-38 

718-45 

1947 48 

52-72 

641-44 

1048-40 

55-83 

826-43 

104050 

86-64 

1.106-31 

105051 

08-23 

1,516-41 

1051 52 

107*30 

1,602-21 

105253 

80-00 

1,373 33 

105354 

72-20 

1,208-84 

1054-55 

i~ 

X 

X 

1.280-33 

A Tobacco Export 

Promotion 

('ounci) 


was inaugurated on 20th January 1956. 
Virginia tobacco produced in Andhra State 
forms the bulk of tobacco exports from 
India. Important clients for Indian tobacco 
are the U.K., China, Japan, Aden and 
Dependencies, Belgium, Ceylon, Egypt, 
Hongkong, Indonesia, Netherlands. The 
export is to the extent of 10 to 15% of 
total production and of this 42% goes to 
U.K. Invariably every importing country 
wants Indian tobacco with special charac¬ 
teristic suited to her own industry. 

A special grant of Rs. 26*5 lakhs was 
sanctioned by the Government for intensi¬ 
fication of tobacco research in India under 
the Second Five-Year Plan. 

Cigars and Cheroots .—There is not much 
difference between cigars and cheroots 
except that cigars are cylindrical in shape 
and closed at one end while cheroots are 
truncated and open at both ends. Cheroots 
are, cheaper in price and are the poor 
man’s cigar. 

Cigar is a luxurious smoke patronised 
by the rich. In the consumption of cigars 
and cheroots, Madras ranks first. 
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The cigar and cheroot industry has not 
developed to the extent of cigarette industry 
in India. The cigar and cheroot factories 
aTe mostly concentrated in Madras. Orissa 
and West Bengal also make a few cigars 
and cheroots. There are 7 factories in 
Madras, 15 factories in Dindigul and nearly 
400 factories in Trichinopoly. Cigars made 
at Woriyur, Dindigul and Madras are of 
higher quality, especially intended for 
export. Tobacco consumed in the trade 
is about 52*99 million lbs. 


Cigar and Cheroot Factories : 


State 

! Cigar 

j Factories 

Chi root 
Factories 

Total 

Madras 

21 

s 

29 

West Bengal 

4 


4 

Total .. 

25 

8 

33 


The following table gives the number 
of cigars and cheroots cleared for home 
consumption: 


State j 

1950-51 

1951-52 

i 

1952-53 

j 

Madras 

603,709,700 

709,161,900 

619,763,100 

Hyderabad 

; 

166,780,000 

1,235,900 

West Bengal 

1,830,500 

895,600 

1,061,100 

Orissa .. 

444,000 

9,560,000 



tfnlike the cigarette industry, the cigar 

t mjbistry is only a small cottage or home 
r>||g§|jfrtiy. The organisation of this indus- 
; does not involve much capital outlay, 
terials are also available from the local 
selling agents. The cultivation of cigar and 
cheroot tobacco is mainly concentrated in 
the districts of Madura, Tiruchirapalli 
and Coimbatore in Madras State. 

But high grade wrapper tobacco is still 
imported from foreign countries such as 
U.S.A., Cuba, Florida, Java and Sumatra. 

Accessibility to markets has always been 
an important location factor and thus the 
cigar factories have been concentrated in 


the Deccan, on account of proximity of 
consumption markets. Spencer cigar fac¬ 
tory at Dindigul is considered to be the 
biggest and largest manufacturing concern 
in India. The cheroot, however, is manu¬ 
factured in small quantities in many other 
towns in South India. 

Chewing and Snuff : 

Chewing and snuff industry do not form 
the important part of the tobacco industry 
and are mostly carried on a small scale. 
Chewing tobacco may be classified as 
follows:— 

Surti, Zarda, Kimarm, Dokta or Gundi 
Sukha. 

Generally all of those are taken with 
betals and are perfumed. 

The chewing industry is confined mostly 
to Bombay and U.P. As regards snuff, 
various types are available in the market. 
Of the various varieties, Madras and Masuli- 
patam snuff enjoys wide recognition. 
Outside Madras, snuff is also made on a 
big scale in Benares, Orissa and Punjab. 
Benares snuff is much liked for its flavour 
but is rather strong. 

Bidi tobacco .—Production of this tobacco 
is mainly confined to the Charotak in 
Gujarat, comprising of Kaira Dt. and 
Nipani in Belgaum and adjoining parts of 
Kolhapur District. 

The introduction of bidi industry in 
India, dates back only to the earlier part of 
the present, century. It is believed to 
have started about the year 1905 in Bihar, 
1906 in Jabalpur, in 1912 in Eastern 
States and 1915 in Madhya Pradesh. At 
present, bidi making is an industry widely 
distributed all over the country. It is a 
cottage industry carried on in the home or 
small workshops in bigger cities and towns. 
Madhya Pradesh is the most important 
State from the point of view of bidi industry, 
as about 25% of tin; total production is 
concentrated here, while Madras and 
Bombay together contribute about 40% of 
the total bidi production and the remainder 
is distributed over the rest of the country. 
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Bombay, which is an important tobacco 
growing state, is also an important bidi 
manufa cturin g State. The important 
centres are Bombay, Nasik, Sinnar, Sholapur 
and Nipani. 

In the South, important centres are 
Vellore, Salem, Trichinopoly and Madras. 
In Mysore State, it is confined to Mysore, 
Bangalore, Shimoga, Gundulpet. Much of 
the wrapper leaves come from Cuddapah, 
Kumool, Hyderabad (Dn.) and Nagpur and 
the tobacco mostly from Belgaum, Surat, 
Sangli and Gujerat. In Bengal, the 
principal centres are Calcutta, Bankura and 
Ranigunj. The leaves are got from M.P., 
Bihar, Orissa, Bombay State and tobacco 
from Nipani. 

Bidi factories in different states are 
as under: 


State 

Number of 
Factories 

Bombay 

806 

Madhya Pradesh 

497 

Bihar 

89 

Hyderabad 

337 

Madras 

201 

Orissa 

42 

Uttar Pradesh 

686 

West Bengal 

36 

Total 

.. 2,693 


Hookah Tobacco : 

The tobacco used for this is grown in 
West Bengal, Punjab, Madhya Bharat and 
to a small extent in Bombay State. This 
tobacco is consumed in States namely U.P., 
Punjab, Delhi, Bihar, West Bengal and 
parts of Assam, Orissa, Rajasthan and 
Madhya Bharat. In Punjab and U.P., 
it is considered as an essential requisite in 
the villages and the consumption here is 
very heavy. In West Bengal, it is favoured 
by rural population, whereas in Madras, 
only a negligible quantity is consumed. 
The centres where superior hookah tobacco 
or Khambira is produced, are Delhi, 
Moradabad, Lucknow, Gaya, Vishnupur, 
Anarpur, and Chandigarh, etc. The 
tobacco of these localities merit the 
popularity, which they enjoy. 


The factories are situated as under :— 



Bidi 

Factories 

Chewing 

Factories 

Snuff 

Factories 

■ 

Total 

Bombay 

806 

23 

197 

1,026 

Madras 

201 

67 

78 

346 

Bihar 

89 

.. 

.. 

89 

West Bengal 

36 

6 

,. 

41 

Uttar Pradesh 

686 

127 

10 

822 

Orissa 

42 

,. 

,, 

42 

Madhya Pradesh 

497 


.. 

497 

Hyderabad 

337 

•• 

•• 

337 

Total .. 

2,693 

222 

286 

3,200 


The tobacco bye-product industry has 
not developed to the extent desired. It is 
about 5% every year and being unfit for 
human consumption, is either destroyed 
or used for agricultural purposes. 

Experiments are conducted by the 
National Chemical Laboratory of India, 
Poona in utilising the tobacco waste for 
extraction of nicotine sulphate (a powerful 
insecticide) economically. A firm in 
Guntur has since then been licensed to 
work out this process. The tobacco seed 
is used for making oil and cake. The oil 
cun be used profitably in the varnish and 
paint industry and the cake for feeding 
cattle or manuring crops. 

Quantities declared unfit for human 
consumption in 1953-54 was 54 thousand 
lbs. 

Cigarettes: 

The manufacture of cigarettes is an 
extremely complex affair the selection and 
blending of tobacco being the most impor¬ 
tant function. The more common varieties 
used are the Virginia tobacco, white Burley 
(an imported variety from U.S.A.) and 
Natu. The production of Virginia tobacco 
is concentrated mainly in Guntur, Krishna, 
East and West Godavari Districts in Andhra 
State. The cultivation of this variety on 
a small-scale is also scattered in Bihar, 
U.P., Bombay, Mysore and Hyderabad. 
The chief Virginia variety cultivated 
in India is Harrington Special. Natu is 
grown in Guntur and Krishna Districts. 
Some Desi Tobacco grown in Bihar is also 
used in the manufacture of cigarettes. 
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The cigarette industry is a highly orga¬ 
nised one with a consumption of 54 million 
lbs. of raw tobacco. Small quantities of 
Virginia tobacco of American origin is also 
imported annually for blending purposes, 
so as to cater for the tastes of those who are 
used to such tastes. Small quantities of 
manufactured cigarettes are also imported 
from outside. 

Before the World War I, indigenous 
manufacture of cigarettes was on a limited 
scale, mainly concentrated around Calcutta 
and Monghyr in Bihar. The increasing 
demand and elimination of foreign compe¬ 
tition dining and after the war years, 
gave a rise to a number of units. Most of 
the well-known brands of cigarettes are 
now manufactured indigenously. 

The industry made rapid progress during 
the past few years and practically during 
the World War II. Annual production of 
cigarette in India before World War II, 
was estimated at about 750 crores in number, 
and now it is about 2,300 crores per year. 
With the spread of cigarette smoking habit 
in the country, during the war and after, 
the industry’s productive capacity has 
expanded to meet the increased demand. 
Installed capacity based on one shift of 
8 hours a day, is about 2,500 crores 
cigarettes per year. Many factories however 
work on two shifts. The per capita 
consumption of cigarettes in the early 
thirties was 20 in undivided India. The 
present distribution of cigarette factories 
both'Small and big in different States, is 
Bdiabay 6, Hyderabad 3, West Bengal 3, 
Mysore, Uttar Pradesh and Bihar one each. 
A factory for the manufacture of cigarette 
paper is situated at Calcutta. About 20 
crores of rupees are understood to have 
been invested in the cigarette manufacturing 
industry and is supposed to cater 95% of 
the country’s trade. 

Production (in crores):— 


1946 

.. 2,883 

1962 

2,030 

1947 

.. 1,887 

1953 

1,967 

1948 

.. 2,182 

1954 

1,982 

1949 

.. 2,189 

1966 

2,282 

I960 

.. 2,362 

1956 (8 months) 

1,717 

1961 

.. 2,148 



Development in Second Five-Year 
Plan : 

Concerted measures for sustained 
propaganda for Indian tobacco in foreign 
countries, coupled with vigorous steps to 
improve the quality of tobacco through its 
research stations and to create better 
market conditions arc contemplated by the 
Indian Central Tobacco Committee under 
the Second Five-Year Plan. 

It is proposed under the plan, to 
strengthen tobacco research work by build¬ 
ing up modern laboratories with enlarged 
scope for comprehensive research on all 
types of tobacco, so that India, not only 
retains its lead in quantitive production of 
tobacco but also to produce for the world 
market, tobacco of further improved quality 
at competitive prices, possessing all the 
pleasing characteristics demanded by the 
numerous importers in foreign countries 
and simultaneously cater for the home 
market, the required quantity and quality. 

Tobacco deserves more attention not 
only to ensure and expand regularly the 
revenue to the (Government but also to 
effectively compete in the international 
markets and to maintain and increase 
exports. India is not self-sufficient in 
tobacco but it exports a considerable 
quantity, imports being very little. The 
indication of the recent trade all the world 
over, is that the tobacco is increasingly in 
demand and this country will have to keep 
pace with the growing needs of the world 
and the country. Tobacco has become a 
necessity to many, rather than merely a 
luxury or a habit. 

In order to create and establish permanent 
markets for Indian tobacco, the following 
steps have been taken. 

{a) Formation of a Tobacco Export 
Advisory Sub-Committee. 

(b) Appointments of Tobacco Sales 
Offices in importing countries or regions. 

(c) Reduction in excise duty on 
certain low grade of flue cured Virginia and 
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other types of tobacco and abolition of 
exports duty on cigars. 

(d) Constitution of an Export Promo¬ 
tion Council for tobacco. 

In addition to the above, tobacco is pro¬ 
posed to be included as one of the items of 
export in the trade agreements with several 
countries. 

Zip Fastener Industry : 

The Indian Zip Fastener industry is a new 
industry. It came into being as recently 
as 1951 and it can be stated that it started 
with an assurance of protection. The first 
tariff inquiry was held in 1951 by the Tariff 
Board, whose recommendation that the 
existing revenue duty of 31 £ per cent should 
be converted into a protective duty at the 
same level for a period of three years was 
accepted and implemented by the Govern¬ 
ment. This protection expired at the end 
of 1954 and the case for the renewal of it was 
again investigated by the Tariff Commission. 
It must also be noted that in the Finance 
Act, 1954, the duty was raised for the budget 
year 1954-55 to 66§ per cent. Thus the 
industry is enjoying since, March, 1954 
even greater protection than had been 
recommended by the Tariff Board. 

Fiscal and import policy considerations 
apart, the enquiry naturally assessed the 
progress made by the industry under 
protection. Link Industries, Madras was 
the only unit in production when the first 
inquiry was held in 1951. A new unit, 
Home Industries Corporation, Bombay com¬ 
menced production in April 1954. A third 
Unit, Kian Gwan (Calcutta) Ltd., went 
into production early in 1955. The total 
capacity of all the three units is 5,760,000 
feet of zip fasteners per year according to 
the Development Wing of the Ministry of 
Commerce and Industry. But so far, the 
production of Link Industries has been 
lagging behind the rated capacity which the 
Tariff Board estimated in 1951 at 9 lakhs 
feet on a single shift basis. Actual produc¬ 
tion has been as follows:— 

1061 .. 120,606 ft. 1968 .. 169,081 ft. 

1962 .. 28,022 ft . 


In the second quarter of 1954, when 
Home Industries Corporation was also in 
production, the combined production of 
both the units amounted to 49,363 feet. 
In his address opening the tariff inquiry, 
Mr. B. N. Adarkar, member of the Tariff 
Commission remarked “though the industry 
has been in existence for over two years, 
the actual progress recorded by it does 
not seem to be satisfactory and production 
has been lagging behind the rated 
capacity 

It seems difficult to explain why actual 
production has been below the capacity, 
though the increase in the rate of production 
since last year, suggests that probably the 
main unit is getting into full swing. But 
it is also clear that capacity has been 
brought into being much in excess of the 
probable demand for a considerable time 
to come. The total capacity will soon be 
57 "6 lakhs feet. The Development Wing 
estimates the current demand at 7‘5 lakhs 
feet, but expects the demand to increase 
to 10 lakhs feet by 1957. Estimates of 
demand are emigmatie as they range from 
a mere 4^ lakhs feet to 40 lakhs feet. 
The trend of imports may give an idea 
but the figures are given in terms of gross 
(of bits of zip fasteners which are of different 
lengths). The actual imports have been 
according to the Director-General of Com¬ 
mercial Intelligence and Statistics as 
follows~ 

Gross pieoos Value (in Lakhs) 
1952 53 .. 4,892 1-43 

1953-54 (10 months to 

Jan. 1954) .. 10,388 2 03 

Import policy is changed from time to 
time. Tn January-June 1953, the quota 
for established importers was reduced from 
20 per cent to 10 per cent and it was raised 
back to 20 per cent in the second half of 
the year. In the first half of 1954, the 
quota was raised to 30 per cent from April, 
which continued for that licensing period 
also. The licence has been made applicable 
to metallic parts of zip fasteners also. 
Actual users were also eligible to apply for 
licence. 
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It cannot be said that import policy has of demand are realistic. A further question 
been too liberal, especially if it is noted that could be why new units should be allowed to 
estimated demand seems to be more than come into a field where the existing unit or 
the total of production and import according units have not been able to utilise their 
to these figures. "Yet, a complete ban on capacity to the full. This is obviously 
imports has been asked for, on the ground beyond the scope of the tariff inquiry 
that the market has been flooded with and has to be explained in terms of the 
imports. If this is a fact, it raises an industrial policy of the Government of 
important issue as to whether the estimates India. 
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AJAX PRODUCTS LTD. 

The Company went into voluntary liquidation during 1954. The liquidator is Mr. T. Aravamudu 
Iyengar, b.a., b.l. 


ALLEPPEY CO., LTD. 


FOUNDED in 1927 at ALLEPPEY (Travan- 
core). Directors : V. N. Narayana Pillai, b.a., b.l. 
(i Chairman ), M. C. Varugis, b.a., b.l., T. P. Kesavan, 
b.a., b.oom., A. It. Sulaiman Sait, Revi Karuna 
Karan (Director-in-Charge). Directors* Qualification : 
Holding in his right at least 300 shares. Asst. 
Managers : K. C. George, B.A., K. R. Sukumaran. 
Secretary : T. S. Krishna Murthy Iyer. Registered 
Office : Alleppey, Travancore. P.B. No. 3. Telegrams: 
‘ Alleppeyco \ Telephone Nos. : 243, 481 & 397. 
Branches : Calvathy Canal Road, Cochin. Auditors : 
K. I. Eappcn and K. Venkatachalam Aiyer & Co., 
Chartered Accountants. 

CAPITAL : Authorised : Rs. 7,50,000 in 75,000 
ordinary shares of Rs. 10 each. Issued for cash : 
Rs. 4,25,000 in 42,500 shares of Rs. 10 each. For 
consideration other than cash : Rs. 75,000 in 7,500 
shares of Rs. 10 each. Subscribed, Called and paid 
up : Rs. 4,35,290. Rs. 3,60,970 in 36,097 shares 
of Rs. 10 each, and Rs. 74,320 in 7,432 shares of 
Rs. 10 each. 

Capital History : At an Extraordinary General 
Body Meeting held on 10th July 1948, a sum of 
Rs. 75,000 being part of the undivided profit of 
the company standing to the credit of the Reserve 
Fund was capitalised and the above sum was dis¬ 
tributed as Bonus shares to the holders of 30,000 
shares as on 15th May, 1948 in the proportion of 
one new share for every four shares held. It was 
also decided to further increase the capital by 
Rs. 1,25,000 in 12,500 shares of Rs. 10 each. 


Transfer, Details of : Common Form. Transfers are 
registered in joint names with “ Either or Survivor ” 
clause and any one signature is acceptable. 
Vernacular signature is acceptable. Transfers to 
be stamped with Travancore Stamp as per Travan¬ 
core Stamp Duty Regulation. Registration Fee : 
2 Annas per share with a maximum of Rs. 10 per 
transfer. Fee for Split or New Certificate : Re. 1 
per scrip. Closure of Transfer Books: 15 days 
in the year prior to General Body Meeting. 

Voting Rights : On a show of hands every member 
present in person at a General Meeting, if not other¬ 
wise disqualified to vote shall have one vote. On 
a poll, every member shall have one vote in respect 
of every share held by him. 

Accounts : Closed yearly as at 31st December. 
Dividends : Usually payable once or twice free of 
Travancore Income-tax. Meeting in May. 

Objects and Activities : The Company was formed 
to carry on business as manufactures of all kinds of 
Floor Covering in coir and Exporters of Malabar 
produce and general Importers. 

Balance Sheet as on 31st December, 1055 

Rs. Rs. 

Capital .. 4,35,290 Gross Block .. 5,88,601 

General Reserve . 40,000 Less Depreciation 1,96,638 

Tax Reserve .. 7,117 - 

Sundry Liabilities 3,43,851 Net Block .. 3,91,963 

Profit & Loss a/o. 16,565 Liquid Asflptp .. 4,50,860 

Total .. 8,42,823 Total .. 8,42,823 


Analysis of Working Year ends 31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,35,290 

4,35,290 

4,35,290 

4,35,290 

4,35,290 

4,35,290 

4,36,280 

Reserve Fund 

12,500 

12,500 

25,000 


30,000 


40,000 

Net Profit 

53,309 

63,610 

38,220 

11,560 

*15,639 

3,402 

10,835 

Amount transferred to: 
Reserve 

12,600 

12,500 

5,000 

10,000 


Depreciation .. 

19,635 

15,622 

14,816 

14,045 

13,123 

14,769 

14,442 

Taxation 

35,000 

25,000 

20,000 

6,000 

8,500 

,. 

, t 

Dividend 

13,069 

17,412 

21,764 

# % 

., 

,, 

13,059 

Do. Bate % p.a. 

3 

4 

5 


,, 

.. 

3 

Carried Forward .. 

9,574 

8,273 

4,728 

5,289 

2.328 


1,506 

Prices of f Highest 

9 

9 

9 

9 


8 

7* 

Shares \ Lowest 

7* 

8 

8 

8 

! 

7i 

6 


* Subject to income-tax. 
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ALLIED INDUSTRIAL 

FOUNDED in 1944 at MADRAS. Directors: 
N. Ranganadhan, S. M. Ramakrishna Rao, B. A. 
Narayana Iyer, K. K. Raman and Dr. M. Kuppu- 
swami. Directors* Qualifications : Holding of 100 
Ordinary shares in the Company of Rs. 10 each 
fully paid-up. Manager : V. Venkataraman. 
Registered Office : 7, Second Line Beach, G. T., 
Madras. P. B. No. 1364. Telegrams: " Aids 
Telephone No.: 2736. Auditors : Brahmayya & Co., 
Madras. 

CAPITAL: Authorised : Rs. 10,00,000 in 5,000 
5 per cent. Redeemable non-Cumulative Preference 
shares of Rs. 100 each and 50,000 Ordinary shares 
of Rs. 10 each. Issued : Rs. 3,00,000 in 1,000 
5 per cent. Redeemable non-Cumulative Preference 
shares of Rs. 100 each and 20,(XX) Ordinary shares 
of Rs. 10 each. Called and Paid-up : Rs. 2,75,000. 
Rs. 1,00,000 in 1,000 5% Redeemable non-Cumulative 
Preference shares of Rs. 100 each, Rs. 1,00,(XX) in 
10,000 Ordinary shares of Rs. 10 each and Rs. 75,(XX) 
in 10,000 Ordinary shares of Rs. 10 each of which 
Rs. 7-8-0 has been called up. 

The Preference shares confer on the holders the 
right to a fixed non-cumulative dividend at the rate 
of 5% on the capital for the time being paid up, in 
case there is sufficient profits in a particular year 
and in the event of a winding up to a preferential 
repayment of capital. The preference shares carry 
5% interest subject to tax. These are non-cumu¬ 
lative and redeemable at any time at the option of 
the company or within 6 months’ notice in writing 
to the registered shareholders thereof. In the 
event of the company going into liquidation, the 
preference shares are entitled to prior payment 
on capital over the ordinary shares. Beyond the 
non-cumulative 5% per annum taxable dividend, 
the preference shares are not entitled to any further 
participation of the profits. 

Transfer, Details of : Common Form. Joint 
holding acceptable ** Either or Survivor ” clause 
accepted and vernacular signatures accepted. 


DISTRIBUTORS LTD. 

Registration : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 14 days prior to 
the Annual General Meeting. Voting Rights : One 
vote per share either in person or by proxy. Date 
of Accounts : Accounts closing as on 31st March. 

Date of Meeting and Dividend : July. 

Objects and Activities : The Company has 
been formed with the object of building up an 
efficient marketing organisation on up-to-date lines 
with a view to distributing the products of manu¬ 
facturers, Indian and Foreign, particularly in South 
India. The Company holds the sole selling rights 
for the products of the Mettur Chemical & Industrial 
Corporation Ltd., for Madras City, Rayalaseema 
and Hyderabad areas. The Company are also 
Agents for the Aluminium Industries Ltd., Kundara 
(for Madras and Andhra States) and Messrs. Herbert 
Doyle & Co., Ltd., Calcutta, for Madras, Andhra, 
Travaneore-Coehin, Mysore and Hyderabad States. 
The Company also hold agency concessions for 
Prellers & Sampsons Belting Co., London, manu¬ 
facturers of all kinds of Beltings, Santon Ltd., 
Monmouthshire, manufacturers of domestic, heating 
appliances, Therma Electric Heating Manufac¬ 
turing Co., Ltd., Schwandon, Switzerland, manu¬ 
facturers of refrigerators and electrical appliances. 
The main lines handled by the Company are Heavy 
Chemicals, Kamadhenu Vanaspati and Refined Oil, 
Washing and Toilet Soaps, Tarpaulins, Domestic 
Electrical appliances, etc. 

Balance Sheet as on 31st March, 1055 



Rs. 


Rs. 

Capital 

.. 2,75,000 

Gross Block 

33,165 

Doposits 

400 

Less Depreciation 

19,646 

Liabilities 

.. 1,15,706 

Net Block 

Sundry Assets .. 
Profit & Loss a/e. 

13,519 

2,30,023 

1,47,624 

Total 

.. 3,91,166 

Total .. 

3,91,166 



1949 


Rs. 

Paid-up Capital .. 

2,75,000 

General Reserve 

35,275 

Other Funds 

10,183 

Net Profit 

23,959 

Depreciation . • 

260 

Taxation 


Amounts transferred to: 


Reserve Fund 

5,000 

Other Fundi .. 

i 

Dividend .. 

18,125 

Do. Ra$S;%p.&. 

7* 

Carried Forward .. 

827 

Prices of /Highest 

12J 

- Shares \ Lowest-<.; 

10 


Analysis of Working 


1950 1951 1952 

Rs. Rs. Rs. 

2,75,000 2,75,000 2,75,000 

40,275 40,275 40,275 

4,495 13,166 

18,343 25,276 —8,005 

2,351 3,191 3,007 

2,000 .. 3,247 

9,500 

lb,938 lb,938 

6J 6J 

1,233 1,071 —6,934 

10 8 7 

- 8.*.5 


Year ends 31st March . 


1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

2,75,000 

40,275 

2,75,000 

2,75,000 

—i,12,619 
3,208 
4,960 

—64,252 

2,206 

—4,004 

2,038 

# * 

—1,19,953 

6 

~ 41 

—1,43,530 

4 

21 

—1,47,624 

a 
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ALL INDIA FINANCE & COMMERCE LTD. 


FOUNDED in 1937 at LAHORE. Directors: 
Dr. Diwan Jai Chand, d.p.h., d.t.m., l.m. (Chairman), 
L. Eishorilal Syal, L. Ramjilal Aggarwal, S. Shiv- 
raj Singh, V. V. Purie and Dina Nath Mehta. 
Managing Agents : Kayell Siyal & Co., Ltd. 
Managing Agents’ Remuneration : Rs. 1,000 per 
month. The Managing Agents shall, however 
necessarily forego half of their monthly allowance 
if the dividend for Ordinary shares is less than 
7J%. A commission of 10% if the dividend 
on Ordinary shares is upto 10% and 15% if the 
dividend is over 10% but upto 15% and if such 
dividend is over 15% the commission shall be at 
the dividend rate. Registered Office : K-Block, 
Connaught Circus, Post Box 314, New Delhi. 
Telephone : 40545. Telegram : “ Kistcompany.” 

Auditors : M/s. Khanna & Khosla, Delhi. 

CAPITAL: Authorised: Rs. 10,00,(XX) in 2,(XX) 7£% 
Cumulative tax-free Preference shares of Rs. 100 
each, 3,(XX) Ordinary shares of Rs. 100 each and 
50,000 Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 6,17,500 in 1,275 1\% Cumulative 
Preference shares of Rs. 100 each, 3,(XX) Ordinary 
shares of Rs. 100 each and 19,000 Ordinary shares 
of Rs. 10 each. 

The Preference shares are entitled to a fixed 
tax-free Cumulative Dividend of 7£% whether 


declared or not and in case of winding up to a pre¬ 
ferential repayment of capital. 

Transfer, Details of : Common Form. Transfers 
registered in joint names with “ Either or Survivor ” 
clause and all signatures are necessary. Vernacular 
signatures are not accepted. Fee for Split or New 
Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Fortnight prior to 
Ordinary General Meeting. Voting Rights : Every 
member present in person or by proxy shall have 
one vote for every ten shares of Rs. 10 each and 
one vote for every share of Rs. 100 each. Accounts : 
Closed yearly as at 31st May. Date of Meeting : 
November. 

Objects and Activities : Motor Hire Purchase and 
General Financing. 

Balance Sheet as on 31st May, 1955 

Rs. Rh. 

Capital .. 6,17,500 Investments .. 72,675 

General Reserve . 43,000 Liquid Assets .. 19,19,769 

Depreciation 

Reserve .. 4,244 

Other Reserves .. 17,885 

Liabilities 12,23,172 

Profit & Loss a/c. 86,643 

Total .. 19,92,444 Total .. 19,92,444 


Analysis of Working Year ends 3Ut May . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

6,17,500 

6,17,500 

6,17,500 

6,17,500 

6,17,500 

6,17,500 

6,17,500 

Reserve Funds .. 

30,885 

30,885 

30,885 

30,885 

30,885 

53,526 

40,885 

60,885 

Net Profit 

—1,449 

—14,511 

21,096 

64,433 

53,526 

46,589 

Transf er to Reserve 

10,000 

30,000 

. , 

,. 

10,000 

Taxation 

,. 


,, 

25,000 

35,000 

10,000 

Dividend Ordinary 




36,750 

29,400 

29,400 

29,400 

Do. Rate % p.a. 

,, 


.. 

7* 

8 

8 

8 

Do. 7J% Pref. 

.. 


.. 

9,563 

9,563 

9,563 

Carried Forward .. 

49,814 

25,740 

46,836 

’ 2,769 

979 

6,564 

2,681 


ALUMINIUM CORPORATION OF INDIA LTD. 


REGISTERED in 1937 at CALCUTTA. 
Directors : Sir Padampat Singhania, Kt., Chairman 
(Ex-officio), B. L. Jalan, Hari Shankar Singhania, 
Dayaram Poddar, D. N. Sen, Mungturam Jaipuria, 
7. P. Goenka and Lakshmipat Singhania. Direc¬ 
tors* Qualifications : Holding of shares worth Rs. 
5,000. Managing Agents : J. E. Industries, Limited. 


Registered Offiee : 7, Council House Street, Calcutta. 
Telephone: 23-6181 (8 lines). Telegram : “Alworks.” 
Auditors : E. N. Gutgutia & Co. 

CAPITAL: Authorised : Rs. 1,50,00,000 in 
20,000 6% Cumulative Preference shares of Rs. 
100 each, 50,000 5% Cumulative Preference shares 
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of Rs. 100 each (redeemable after five years from 
date of issue at 6 months notice at par), 7,00,000 
Ordinary shares of Rs. 10 each and 4,00,000 Deferred 
shares of Rs. 2-8-0 each. Issued : Rs. 1,00,00,000 
in 788 6% Cumulative Preference shares of 
Rs. 100 each (as fully paidup otherwise than 
for cash), 19,212 6% Cumulative Preference 
shares of Rs. 100 each (for cash), 30,000 5% Cumu¬ 
lative Preference shares of Rs. 100 each (redeemable 
after five years from date of issue at six months* 
notice at Company’s option at par) for cash 4,75,000 
Ordinary shares of Rs. 10 each (for cash), 
1,00,000 Deferred shares of Rs. 2-8-0 each (for 
cash). Subscribed and Called-up: Rs. 90,00,000. 
Rs. 47,50,000 in 4,75,000 Ordinary shares of Rs. 10 
each, fully paid-up; Rs. 20,00,000 20,000 6% 
Cumulative Preference shares of Rs. 100 each fully 
paid-up; Rs. 20,00,000 in 20,000 5% Cumulative 
Redeemable shares of Rs. 100 each fully paid-up 
and Rs. 2,50,000 in 1,00,000 Deferred shares of 
Rs. 2-8-0 each fully paid-up. 

The 6% Preference shares carry the right 
to a fixed Cumulative Preferential (tax-free) 
dividend of 6% per annum and in the event 
of a dividend of 10% or above being declared 
on the Ordinary shares, these shares will receive 
a dividend of 7% without any further rights 
to participate in profits or assets. They also carry 
preferential claim to repayment of capital in priority 
to the Ordinary shares. The Redeemable Preference 
shares also carry the right to a fixed Cumulative 
Preferential (tax-free) dividend of 5% per annum 
without any further rights to participate in profits 
of assets and shall rank as regards return of capital 
and other rights and privileges, pari passu , with the 
6% Preference shares. The Company may, from 
time to time, at its option after the expiry of 5 years 
from the date of issue, redeem all the shares or any 
part thereof ou. jpving 6 months* notioe. The 
Deferred shares 43$ entitled to a dividend up to 
10% after a dividend of a similar amount has been 
paid on the Qrdinatry shares; any surplus remaining 
will be divided equally between the Ordinary and 
Deferred shares. In a winding-up the Ordinary 
shares have a preferential claim to repayment 


of capital in priority to the Deferred shares; any 
assets remaining after repayment of capital on the 
Deferred shares will be divided equally between 
the Ordinary and Deferred shares. 

Debenture Capital: First Issue : Rs. 15,00,000 in 
5f% (taxable) bearer bonds of Rs. 1,000 each 
issued at par between 1939 and March 1943, re¬ 
payable in 1950. Interest payable on 1st January 
and 1st July. They were redeemed in full on 1st 
January 1950. Second Issue : Rs. 15,00,000 in 
5f% (taxable) bonds of Rs. 1,000 each, issued at 
par in January 1946, repayable in 1955. Redeemed 
750 Debentures as on 31-3-55 Balance Rs. 7,50,000. 
The Company may at any time after 31st day of 
December 1950, pay up all or any of these de¬ 
bentures on giving not less than three months 
previous notice. Interest payable on 31st March 
and 30th September each year. Third Issue : Rs. 
10,00,000 in 5% (taxable) bonds of Rs. 1,000 each 
issued at par between 1948-49 and repayable in 
1956. The Company may at any time after 31st 
December 1960, pay up all or any of these deben¬ 
tures on giving not less than 3 months* previous 
notice. Interest payable on 1st January and 1st July 
each year. Fourth Issue (taxable): Rs. 50,(X),000 
in 5J% (rebatable by \% for regular payment 
of interest and instalment) bonds of Rs. 1,000 each 
created in August, 1951, in favour of the Industrial 
Finance Corporation of India, finally repayable in 
1966. 4,000 bonds for Rs. 40,00,000 issued up till 
31st March, 1953. The balance Rs. 10,00,000 worth 
Debentures were issued during 1953-54. Total 
Rs. 50,00,000. All the existing debenture issues 
rank pari passu in rights and the Industrial Finance 
Corporation of India are the sole trustees for all 
the debentures. Interest payable 15th January 
and 15th July each year. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names. Accounts made up yearly 
to 31st March. Meeting generally in September. 
Registration Fee : Re. 1 per deed. 

Objects and Activities : The Company was formed 
for the purpose of manufacturing and dealing in 
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Aluminium and the chief products are—Virgin 
aluminium ingots, aluminium sheets, alu¬ 
minium circles, pure aluminium expanded metal, 
aluminous chemicals, etc. The factory is situated 
at Jaykaynagar, Asansol (Eastern Railway), about 
135 miles north of Calcutta ; the capacity being 
2,000 tons of Aluminium Ingots per annum. The 
Alumina Plant has been in commission since October, 
1942, and is producing Alumina of the purity 
necessary for Electrolytic Reduction. The Alu¬ 
minium Plant is also in operation since the 10th July, 
1944. On that date Aluminium metal had been 
tapped from Indian bauxite for the first time in 
India. According to the programme of expansion, 
the new rolling mills have been erected and are 
running. The third boiler also was erected and 
running since 1954. 


Aluminium Corporation of India LtiL—(con/d») 
Balance Sheet as on 31st Maroh, 1955 

Rs. Rs. 

Capital .. 90,00,000 Block Gross ..1,96,04,587 

Debentures .. 07,50,000 Liquid Assets .. 62,18,574 

General Reserve . 15,00,000 

Depn. Reserve .. 58,00,000 
Sundry Liabilities 14,00,578 
Profit & Loss a/o. 13,72,583 


Total .. 2,58,23,101 Total .. 2,58,23,161 


N.Ji.- - The Company has paid dividend to the extent of 
Rs. 14,15,313 on its 0% Cumulative Preference shares and 
5% Cumulative Redeemable Preference shares of Rs. 100 
each up to 31st March, 1949. In 1955 Rs. 4,40,000 was 
paid on 6% and 5% Preference shares for the years 
1949-50 and 1950-1951. There now remains a Contingent 
Liability of Rs. 8,80,000 as arrears of dividend on : 

6 per cent. Cumulative Preference shares Rs. 

of Rs. 100 each from 1st April 1951 to 31st 
March 1955 .. .. .. .. 4,80,000 

5 per cent. Cumulative Preference shares 
of Rs. 100 each from 1st April 1951 to 31st 
March 1955 .. .. .. .. 4,00,000 

Total .. 8,80,000 


Analysis of Working Year ends 31st March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

90,00,000 

90,00,000 

90,00,000 

90,00,000 

90,00,000 

90,00,000 

90,00,000 

Debentures 

35,00,000 

25,00,000 

25,00,000 

51,00,000 

65,00,000 

75,00,000 

07,50,000 

Net Profit 

9,44,519 

14,59,607 

11,33,374 

11,92,011 

5,02,403 

7,51,607 

5,82,024 

Depreciation 

14,813 

18,740 

22,316 

22.289 

15,329 

11,939 

17,670 

Depreciation Fund 

5,00,000 

7,64,050 

7,00,000 

10,00,000 

3,00,000 

5,00,000 

7,00,000 

Carried Forward 

9,772 

40,739 

94,145 

43,857 

70,991 

90,558 

32,582 

Prieos of f Highest 

7t 

6 

9 

81 

4i 

6* 

8* 

Shares \ Lowest 
Transferred to: 

51 

3i 

4| 

4 

3* 

3 

5 

General Reserve 

5,00,000 

4,00,000 

i 

• • 



• • 

2,00,000 


ALUMINIUM INDUSTRIES LTD. 

(See Advertisement also ) 


FOUNDED in 1946 at KUNDARA (Travancore). 
Directors : G. Sreenivasulu Chetty, V. Swami 
Iyengar, Rao Sahib T. T. Rathnasabapathy 
Pillai, K. P. Sreedharan Nair, N. J. Nair, 
Abdullabhoy M. Bhagat, S. Narayanaswamy, 
Parayath E. Raman Menon, Kushal Chand Sood, 
and B. V. D. Menon (Ex-officio). Directors 9 
Qualifications : Holding of shares either solely or 
jointly of a nominal amount of not less than Rs. 
5,000. Managing Agents : Seshasayee Brothers 
(Travancore) Private Ltd., Srinivasa Bhawan, Main 
Road, Trivandrum. Terms of Managing Agency : For 
a period of 10 years from the date of incorporation 
and commission at 12$% on the net profits of the 
Company with a minimum of Rs. 10,000, 10% from 
2nd January, 1956, under a New Agreement for a 


further period of 10 years. Consulting Engineers : 
The Aluminium Laboratories Ltd., Montreal, Canada. 
Registered Office : 1, Ceramic Factory Road, Kundara 
(Travancore). Telephone: Kundara 23 & 27. 
Telegram : “ Aluminium Auditors : Suri & Co., 
Trivandrum and T. Velu Pillai, Alwaye. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 25,00,000 in 2,50,000 Ordinary 
shares of Rs. 10 each fully paid. Increased Paid- 
up Capital now is 4,00,000 shares amounting to 
Rs. 40,00,000. 

In September, 1951, the Paid-up Capital was in¬ 
creased from Rs. 10,00,000 to Rs., 15,00,000 by 
the issue of 50,000 shares of Rs. 10 each at par in 
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the proportion of one share for every two shares 
held and in February 1953 was increased to Rs. 
20,00,000 by the issue of 50,000 shares of Rs. 10 
each at par in the proportion of one share for every 
three shares held. 

In August, 1954, the Authorised Capital was 
increased to Rs. 50,(X),000 by the creation of 2,50,OCX) 
shares of Rs. 10 each. The Company also issued 
50,000 Ordinary shares of Rs. 10 each at par to 
holders on 20th October, 1954 in the proportion of 
one share for every four shares held. The new shares 
rank for dividend from 1st December, 1954. 

During Novemher, 1955, the company issued 
1,50,000 shares of Rs. 10 each at par to the holders 
on 24th October, 1955 in the proportion of three new 
shares for every five shares. The new shares rank 
for dividend from 1st December, 1955. 

Transfer, Details of : Common Form. Joint hold¬ 
ing accepted provided joint holders do not exceed 
four. Survivorship accepted but Directors may 
require such evidence of death as they may deem 
fit. Any one signature not accepted in 4 Transfers * 
but accepted in Dividends. Registration Fee: 

A fee calculated at 1/16% of the nominal value 
of shares under transfer subject to a minimum 
of As. 8 and a maximum of Rs. 5. Fee for Split or 
New Certificates : As 8. Fee for Duplication: 
Re. 1. 

Closure of Transfer Books : By giving 7 days’ 
notice the Company may close transfer books for 
a period not exceeding 45 days in each year but 
not exceeding 30 days at a time. Transmission 
Particulars • As in the case of transfer subject 
to the production of letter of probate or letters of 
administration or legal proofs to the satisfaction 
of the Board. 

Voting Rights : One vote while present in person 
and on a poll one per share. Date of Accounts : 
Accounts closed annually as at 31st March. Date 
of Meeting : Meetings usually held in August. 

Objects and Activities : The Company was formed 
for the manufacture of plain and steel cored 
aluminium conductors for electrical overhead 
transmission purposes, accessories and fittings form 
aluminium transmission lines, general utility 
aluminium wares and aluminium and alloy castings. 
Factory commenced working since February, I960. 
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Aluminium Industries Ltd.— (conld.) 

The installed capacity of the factory has been increas¬ 
ed to 600—750 tons of cables per month by the addi¬ 
tions of the requisite number of machineries in each 
category. A Rod Rolling Mill was Commissioned in 
May 1955 to manufacture rod from aluminium ingots 
produced from indigenous sources viz. the Indian 
Aluminium Co., Ltd. Alupuram, Alwaye. 

Insulated Aluminium Project: Sufficient progress 
has been made for setting up a plant for the manu¬ 
facture of insulated Aluminium Cable for House 
Service overhead system. This unit will go into pro¬ 
duction by the end of 1956. 

Analysis of Working Year ends 31st March . 


Paid-up Capita] 

1950 

Rs. 

10,00,000 

1951 

Rs. 

10,00,000 

1952 

Rs. 

15,00,000 

1953 

Rs. 

20,00,000 

1954 

Rs. 

20,00,000 

1955 

Rs. 

25,00,000 

Reserve 

1,00,000 

5,00,000 

7,00,000 

10,50,000 

Not Profit 

*3,02,277 

2,64,105 

8,28,059 

4,21,012 

7,45,227 

12,63,946 

Amount transferred to • 

General Reserve 

1,00,000 

4,00,000 

2,00,000 

3,50,000 

5,00,000 

Other Funds 


2,00,000 

50,000 

1,50,000 

5,00,000 

Taxation 


! • • 

4,50,000 

1,70,000 

4,98,934 

6,30,000 

Depreciation 

35,010 

! 1,69,680 

2,86,238 

2,45,067 

3,51,448 

5,44,246 

Dividend 


1,25,000 

1,25,000 | 

1,87,500 

121 

2,50,000 

t2,70,833 

Do. Rate % p.a. 


12* 

m 

12! 

12! 

Carried Forward 


39,105 

1,10,914 

87,284 

82,511 

17! 

75,624 

23! 

Prices of /Highest 

7-3/16 

13 

13| 

12$ 

Shares \ Lowest 

08 

7i 

Hi 

K>! 

13! 

18! 


* Debit balance carried to expense** during construction, 
t Includes dividend on new shares eligible from 1-12-1954. 


Balance Sheet as on 31st March, 1955 


Capital 

General Reserve . 
Dividend Eql. 
Fund 

Taxation Reserve 
Loans .. 

Sundry Liabilities 
Profit & Loss a/c. 


Rs. 

25,00,000 

10,50,000 

2,50,000 

1,50,000 

44,46,890 

40,86,460 

12,21,457 


Gross Block 
Less Depreciation 

Net Block 
Liquid Assets 


Total .. 1,37,04,807 


Rs. 

48,52,169 

15,85,515 

32,66,654 

1,04,38,153 


Total .. 1,37,04,807 


AMALGAMATED DEVELOPMENT CO., LTD. 


FOUNDED on 8th April, 1948 at CALCUTTA. 
Directors : B. D. Bangur, Narsingh Dass Bangur, 
Sir B. P. Singh Roy and W. A. Russel. Directors* 
Qualification : Holding of 50 Ordinary shares. 
Manager : Kanialall Muchhal. Registered Office: 
14. Netaji Subhas Road, Calcutta. Telegram: 
“ Gunny export *\ Telephone : 22-6435 (5 lines). 

Auditors : K. N. Gutgutia & Co. 

CAPITAL: Authorised: Rs. 1,00,00,000 Rs. 
80,00,000 in 80,000 Ordinary shares of Rs. 100 each 
and Rs. 20,00,000 in 20,000 5% taxable Cumulative 
Redeemable Preference shares of Rs. 100 each. 
Issued and Subscribed : Rs. 35,00,000. Rs. 17,50,000 
in 17,500 Ordinary shares of Rs. 100. each and Rs. 
17,50,000 in 17,500 5% taxable Cumulative Redeem¬ 
able Preference shares of Rs. 100 each both fully 
paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
5% subject to tax and in the event of winding up to 
preferential repayment of capital over the Ordinary 
shares and for payment of all arrears of dividend 
whether declared or not and not to participate in 
further profits or assets. They are also redeemable 


at a premium of Rs. 2 at any time after 31st 
March, 1954. 

Transfer, Details of : Common Form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Rs. 2 per deed. 
Fee for Split or New Certificate : Rs. 2 per scrip. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights : One 
vote per share either in person or by proxy. Date of 
Accounts : Accounts are made as on 30th June. 
Meeting in December. 

Objects and Activities : The Company is interested 
in land development and building model houses for 
middle class persons. 

Balance Sheet as on 30th June, 1954. 

Rs. Rs. 

Capital .. 35,00,000 Goodwill .. 2,50,000 

Tax Reserve .. 1,25,000 Land .. 91,938 

Liabilities .. 3,86,822 Cash .. .. 53,275 

Profit A Loss a/c. 1,10,323 Liquid Assets .. 37,26,932 

Total .. 41,22,145 Total . 41,22,145 
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Amalgamated Development Co., Ltd.— (eontf.) 

Analysis of Working Year ends 30th June. 



*1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

35,00,000 

35,00,000 

35,00,000 

35,00,000 

Net Profit .. 

33,009 

f58,842 

—10,514 

20,600 

Taxation 

1,25,000 


.. 


Amount transferred to: 





Depreciation 

9,159 

'8,741 

6,376 


Carried Forward 

41,395 

1,00,237 

89,723 

i 

1,10,323 


* Preference shares in arrears for 1950 and 1951. t Subject to Taxation. 


AMCO LTD. 


FOUNDED in 1936 at BOMBAY. Registered as 
The Hindustan Electric and Accumulators Manufac¬ 
turing Co., Ltd. Name changed into Amco Ltd. in 
1937. Directors : K. R. P. Shroff, j.p. (Chairman), 
Jivatlal Purtapshi, Mohammed Husain R. Chinoy, 
Habib N. Chinoy, D. S. Mulla and J. N. Patuck. 
Directors’ Qualifications : Holding of 100 Ordinary 
shares. Managing Agents : F. M. Chinoy & Co., Ltd., 
since 1942. Terms of Managing Agency : (a) 20 
years ; (6) An office allowance of Rs. 500 per month ; 
(c) the annual net profits to be increased to 

10% in any year in which the dividend declared to 
Ordinary shareholders is 4%. Registered Office : 
Meher Building, Chowpathy, Bombay, P.B. No. 381. 
Factory : Mysore Road, Bangalore City. Telephone : 
No. 42020. Telegram : “ Deshvedam ”. Auditors : 
N. M. Raiji & Co., Bombay. 

CAPITAL: Authorised : Rs. 20,00,000. Rs. 4,52,500 
in 4,525 6% Cumulative Preference shares 

of Rs. 100 each, Rs. 8,00,000 in 80,000 Ordinary 
shares of Rs. 10 each, Rs. 7,47,500 in 74,750 unclassi¬ 
fied shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 9,49,700. Rs. 40,000 in 400 6% Cumu¬ 
lative Preference shares of Rs. 100 each, fully paid 
up and issued to the vendors pursuant to the terms of 
Agreement dated 28th April 1936 without payment 
being received in cash, Rs. 3,04,700 in 3,050 6% 
Cumulative Preference shares of Rs. 100 each fully 
paid up. Less Calls in arrears Rs. 300. Rs. 65,000 
in 6,500 Ordinary shares of Rs. 10 each fully paid up 
and issued to the vendors pursuant to the terms of 
Agreement dated 28th April 1936 without payment 
being received in oash. Rs. 5,40,000 in 54,000 Ordi¬ 
nary shares of Rs. 10 each fully paid. Preference 
shares are entitled to a fixed Cumulative preferential 
dividend of 6% per annum with preferential claim 
to repayment of capital as well as a share in the 
surplus assets after the repayment of the ordinary 
capital on pro rata basis. 

Capital Hlritaffy : In October 1942, the Issued 
Subscribed aiit||§£id-up Capital of the Company was 
increased from Es. 4,99,700 to the present figure by 
the issue of 20,500 New Ordinary shares of Rs. 10 
each fully paid-up which were offered to the existing 


shareholders, as on 25th September 1942, in the 
proportion of one such new share for every two shares 
held, whether Ordinary or Preference, the new shares 
ranking pari passu for dividend and in all other 
respects with the existing old Ordinary shares. 

In June 1948, the Authorised capital was increased 
from Rs. 10 lakhs to Rs. 20 lakhs by the creation of 
2,525 6% Cumulative Preference shares of Rs. 100 
each and 74,750 Unclassified shares of Rs. 10 each. 
The Issued, Subscribed and Paid-up capital was also 
increased from Rs. 7,04,700 to Rs. 9,49,700 by the 
creation of 2,450 6% Cumulative Preference shares 
of Rs. 100 each. 

Transfer, Details of : Common Transfer Form. 
Shares can be registered in joint names with “ Either 
or Survivor ” clause. Registration Fee : Anna one 
per share Ordinary and Annas two per share Prefe¬ 
rence. Fee for Split or New Certificate : Re. 1 per 
new certificate issued. 

Closure of Transfer Books : Transfer Books are 
usually closed for 15 days each year in December 
before the Annual General Meeting. Voting Rights : 
One vote for each share. Date of Annual Accounts : 
Accounts are closed as at 30th June and submitted in 
December. Dividends : Payable " Less Tax ” on 
Preference shares and “ free of tax ” on Ordinary 
shares. 

Objects and Activities: The Company was formed 
to acquire and take over the business of the General 
Accumulators Manufacturing Co., Ltd., Bombay, 
and to manufacture and deal in Accumulator Cells, 
Electric Batteries and Plates and all other electrical 
goods and accessories. The Company’s factory is 
situated at Mysore Road, Bangalore City. 

Bslanoe Sheet as on 30th June, 1955 

Rs. Es. 

Capital .. 9,49,700 Liquid Assets .. 4,15,032 

Provision for Profit & Loss a/o. 11,99,393 

Doubtful Debts 38,303 
Other Liabilities 6,26,422 

Total .. 16,14,425 Total .. 16,14,425 
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Amoo Ltd.— (oontd.) 

Analysis Of Working Year ends 30th June 



1949 

1950 

1951 ! 

1902 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

j Rs. 

Rs. 

Rs. 

Paid-Up Capital 

9,49,700 

9,49,700 

9,49,700 

9,49,700 

i 9,49,700 

9,49,700 

9,49,700 

Net Profit 

79,511 

—2,11,073 

—2,20,501 

—1,80,429 

—1,30,771 

—1,36,523 

—2,91,561 

Depreciation 

9,300 

8,500 

7,682 

7,147 

5,697 

5,206 

Carried Forward 

—22,535 

—2,33,608 

—4,54,109 

—6,34,538 

—7,71,309 

—9,07,832 

—11,99,393 

("Highest 1 0rd 
Prices of J Lowest i Uray * 

r 8 

5 

5 

5 

5 

5 

,. 

1 6 

4 

4 

4 

4 

4 

,. 

shares ] Highest f p f 

L Lowest J Arel * 

/ 95 

75 

75 

75 

69 

69 

.. 

1 75 

70 

70 

70 

63 

60 

• • 


Preference shares in arrears since 1946. 


N,B .—The Company went into voluntary liquidation from 15th March 1956. Official Liquidators Mr. N. M. Raiji and 
Mr. V. N. Raiji, Chartered Accountants, No. 22, Apollo Street, Fort, Bombay. 


AMRUTANJAN LTD. 

(See Advertisement in Colour also) 


FOUNDED in 1936 at MADRAS. Directors : 
H. C. Kothari, S. Sambhu Prasad, T. S. Venk&traman 
b.a., b.l., N. Rama Rao, b.a., b.l. and S. Radha- 
krishna, m.a. Directors’ Qualification : Holding ol' 
25 shares. Managing Agents : K. Nageswara Rao 
& Co., 7, Thambu Chetty Street, Madras. Terms of 
the Managing Agency : (a) Office allowance per 
month, Rs. 1,250 (6) Percentage on net profits: 10. 
Registered Office: 14/15, Luz Church Road, Mylapore, 
Madras-4. P.B. No. 612. Telephone No.: 71504. Tele¬ 
grams : " Amrutanjan.” Head Office : Madras. 
Branches : Bombay and Calcutta. Auditors : Sastri 
& Shah and P. S. Subramania Iyer & Co. 

CAPITAL : Authorised : Rs. 10,00,000. Rs. 
3,00,000 in 3,000 7 Tax-free Cumulative Preference 
shares of Rs. 100 each and Rs. 7,00,000 in 7,000 
Ordinary shares of Rs. 100 each. Issued, Subscribed 
and Paid-up : Rs. 5,50,000. Rs. 3,00,000 in 3,000 7£% 
Tax-free Cumulative Preference shares of Rs. 100 
each fully paid and Rs. 2,50,000 in 2,500 Ordinary 
shares of Rs. 100 each fully paid. The Preference 
shares carry a fixed tax-free Cumulative Preference 
dividend of 7$% per annum and in case of winding 
up, they shall have priority as to return of Capital 
and payment of arrears of dividend up to commence¬ 
ment of winding-up. 

Transfer, Details of : Common Form. Transfer 
and Registration of shares in the names of two or 
more joint holders is allowed. Registration : As. 4 


per share subject to a maximum of Re. 1 per deed. 

Fee for Split or New Certificate : Re. 1 per new certifi¬ 
cate issued. 

Closure of Transfer Books and Voting Rights : The 

Transfer books are usually closed for 15 days in July/ 
August before the Annual General Meeting. One 
vote per share. Date of Annual Accounts: 
Accounts are closed as at 31st March (from 1940) 
and submitted in August/September. 

Objects and Activities : The Company was formed 
to acquire from the late Mr. K. Nageswara Rao the 
name, Trade Marks, Goodwill, Patents, Secret 
Process, Stock, Advertisement Literature, etc., of 
AMRUTANJAN and to manufacture pharmaceutical 
Proprietary Articles. The Preference shares alone 
are quoted in the Stock Exchange. 


Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital 5,50,000 Gross Block . , 1,01,854 

General Reserve . 91,192 Less Depreciation 39,020 

Building Reserve. 1,50,000 — 

Reserve for Taxes 2,03,739 Not Block .. 62,834 

Sundry Liabilities 1,54,360 Liquid Assets .. 13,23,734 

Profit & Loss a/c. 2,87,277 Secret recipes, 

trade marks, 

etc. .. 25,000 

Goodwill .. 25,000 

Total .. 14,86,568 Total .. 14,36,568 
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Analyii* ot Working Year end# 31 st March . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,50,000 

5,50,000 

5,50,000 

5,50,000 

5,50,000 

5,50,000 

5,50.000 

Reserve Fund 

3,50,000 

3.50,000 

3,50,000 

3,50,000 

3,50,000 

3,00,038 

91,912 

Building 

,, 

1.50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

Net Profit 

2,10,956 

1,98,296 

1,49,197 

1,32,816 

2,83,533 

1,75,724 

2,83,695 

Depreciation 

Amount transferred to: 

687 

1,077 

13,619 

7,581 

12,141 

5,462 

4,272 

Reserve Fund .. 

, , 


,. 

m # 



58,808 

Other Funds .. 

1,50,000 

40,000 

., 

t t 



Building Reserve 

•. 





Taxation 

1,10,000 

1,30,000 

50,000 

1,03,650 

1,*50,000 

1,50,000 

1,75,000 

Dividends 

38,750 

72,500 

41,250 

41,250 

67,500 

1,22,500 

1,47,500 

Do. Rate 7J% p.a. Prof. 

n 

74 

74 

74 

n 

7* 

74 

Do. Do. Ordy. 

6* 

20 

7* 

74 

*74+10$ 

40 

50 

Carried Forward 

28,726 

1,32,002 

47,874 

39,445 

59,254 

49,675 

f27,219 

Prices of /Highest \ p f 

132 

130 

1384 

136$ 

136$ 

136$ j 

I 1294 

Shares \ Lowest j 

1281 

126.1 

1264 

125 

1324 

1294 1 

! 122 


* Bonus. f After writing off Rs. 25,000 for Recipes, Trade Marks, Copyrights, etc. 


ANDHRA SCIENTIFIC CO., LTD. 


FOUNDED in 1937 at MADRAS. Directors: 
C. Ramanadha Babu (Ex-officio), S. R. Y. Sivarama 
Prasad Bahadur (Ex-officio), S. R. Y. Ramakrishna 
Prasad, J. Rama Rao and S. T. G. Varadachari. 
Directors* Qualifications : Shares of the face value 
of Rs. 5,000. Managing Agents : Srimanth Indus¬ 
trials, Ltd. General Manager : E. L. Pathi. Terms 
of Managing Agency : 10 % of the net profits and 
Rs. 500 as office allowance. Registered Office : 508/7, 
Cantonment Road, Masulipatam. Madras Office : 
4, Slackers’ Road, Mount Road, Madras. Telegrams : 
“ Precision ”, Madras. Telephone No. : 86275. 
Head Office and Works : Cantonment Road, Masuli¬ 
patam. Telegrams : “ Laboratory ", Masulipatam, 
Telephone No.: 47. Branch : Bombay. Auditors : 
Brahmayya & Co., and S. S. Rao & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 10,00,000 in 80,000 Ordinary shares of 
Rs. 10 each and 20,000 5% Cumulative Preference 
shares of Rs. 10 each. Less calls unpaid Rs. 300. 

Capital History : In June 1944 the Company 
increased the Authorised Capital from Rs. 5,00,000 
to Rs. 7,50,000 divided into 75,000 Ordinary shares 
of Rs. 10 each. The Issued, Subscribed and Paid-up 
Capital was increased from Rs. 4,50,000 to 
Rs. 5,25,000 by a fresh issue of 7,500 Ordinary 
shares of Rs. 10 each at a premium of Rs. 3. 

In the year 1946 the Authorised Capital was in¬ 
creased from Rs, 7,50,000 to Rs. 10,00,000 divided 
into 80,000 Ordinary shares of Rs. 10 each and 20,000 
5% Cumulative Preference shares of Rs. 10 each. 
Issued Capital was increased from Rs. 9,50,000 to 
Rs. 10,00,000 divided into 80,000 Ordinary shares 
of Rs. 10 each and 20,000 5% Cumulative Preference 
shares of Rs. 10 each. Subscribed and Paid-up 


Capital was increased from Rs. 5,25,000 to 
Rs. 10,00,(XX) by issue of 22,500 Ordinary shares of 
Rs. 10 each and 20,000 5% Cumulative Preference 
shares of Rs. 10 each at par. The Ordinary shares 
were issued at Rs. 3 premium to outsiders and 
at Rs. 2 premium to existing shareholders. 

The Preference shares confer on the holders the 
right to a Cumulative dividend at the rate of 5% 
and all arrears of dividend whether declared or not 
but do not participate in further profits or assets of 
the Company. 

Transfer, Details of : Common Form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Registration Fee : Re. 1. Split and New 
Certificate Fee : Re. 1. Closure of Transfer Books : 

Transfer books close 11 days before and 5 days after 
General Body Meeting. Voting Rights : On a show 
of hands, one vote, on a poll one vote for every share 
held. Date Of Accounts : Accounts are closed annu¬ 
ally as at 30th June a::.d submitted usually in 
September. 

Objects and Activities : The Company has a well- 
equipped workshop at Masulipatam, where scientific 
instruments, laboratory apparatus, appliances, etc., 
are manufactured and supplied throughout India and 
outside. 

Balance Sheet as on 30th June, 1954 

Rs. Rs. 

Capital .. 9,99,700 Gross Block .. 8,15,255 

Liabilities .. 18,36,735 Less Depreciation 4,20,764 

Net Block .. 3,94,491 

Liquid Assets .. 16,97,626 

Profit & Loss a/e. 7,44,318 

Total .. 28,36,435 


Total .. 28,36,435 





1131 


Miscellaneous 


Andhra Scientific Co., Ltd.— (contd.) 
Analysis of Working Year ends 30th Jane. 



1048 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,99,700 

9,99,700 

9,99,700 

9,99,700 

9,99,700 

9,99,700 

9,99,700 

General Reserve * 

1,17,313 

1,17,313 

1,17,313 

J,17.313 

t57,313 

f57,313 

Depreciation 

, . 

38,289 

50,115 

49,082 

46,311 

44,870 

40,542 

Net Profit 

Dividend 

—60,399 

—19,149 

1,17,061 

93,518 

—5,739 

—2,19,238 

—4,70,624 

Do. Rate % p.a. 

Carried Forward .. 

—55,074 

—35,025 

—1,52,386 

—59,468 

—65,208 

—2,84,446 

—7,44,318 

fOrdv / High oat. 
Prices ofl Lowest. 

10 * 

5 

5 

5 

5 

5 

4 

6 

H 

4 

4 

5 

2 * j 

2 i 

Shares ] p f /Highest 
LPrer. ^ Lowost> 

10 

10 

9 

H 

«i 

6 

5 

10 

8 J 

7* ! 

6 

5* 

4 

3i 


* General Reserve includes premium on shares. Preference shares in arrears since April 1947. 

t Contingent Reserve. 


ANGELO BROS., LTD. 


FOUNDED in 1907. Registered as a Public 
Limited Company in 1944 at CALCUTTA. Direc¬ 
tors: Sir Asoka K. Roy, C. 0. Fountain, J. A. Gloag, 
L. W. Balcombe, J. F. Young and Sir D. N. Mitra, 
C.b.e. Managing Agents: Turner Morrison & Co., Ltd. 
Telegram : “ Turners.” Telephone : Bank 2384-88. 
Managing Agents’ Terms and Remuneration : For a 
period of 20 years with Rs. 1,000 monthly towards 
allowance plus 5% on first Rs. One lakh of net profits 
and 10% on balance of profits. Registered Office : 
6, Lyons Range, Calcutta. P.B. 68. Telegram: 
“ Angelobro ”. Telephone: Burra Bazaar 3241. 
Auditors : Lovelock & Lewes. 


Bonus shares of Rs. 10 each, to the existing share¬ 
holders in the proportion of one such share for every 
two existing shares held on 5th February, 1948. 

Transfer, Details of : Common Form. Closure of 
Transfer Books : Transfer books close for 14 days 
prior to General Body Meeting. Voting Rights : One 
vote per share either in person or by proxy. 

Accounts yearly to 31 st August. Meeting in Febru¬ 
ary. Registration Fee : Rs. 2 per deed. 

Objects and Activities : The Company is engaged in 
the manufacture and refining of shellac. The factory 
is situated at Cossipore, Calcutta. 


CAPITAL: Authorised : Rs. 50,00,(XX) in 

Rs. 5,00,000 shares of Rs. 10 each. Issued : 
Rs. 30,00,000 in 3,00,000 shares of Rs. 10 each, fully 
paid up. 

Capital History : In February 1948, the Issued 
Capital of the Company was increased from 
Rs. 20,00,000 to Rs. 30,00,000 by the issue of 1,00,000 


Balance Sheet as o 

Rs. 

Capital .. 30,00,000 

General Reserve . 23,63,779 

Other Reserves .. 14,00.000 

Sundry Liabilities 20,25,232 
Profit & Loss a/c. 3,43,961 


Total .. 91,32,072 


31 ut August, 1955 

Rs. 

Gross Block .. 32,06,626 

Less Depreciation 21,94,951 


Net Block .. 10,11,675 

Other Assets .. 81,21,297 


Total .. 91,32,972 


Analysis of Working 


Year end* 31*1 August. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

30,00,000 

30,00,000 

30.00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

General Reserve .. 

9,00,000 

14,00,000 

20 ,00,000 

21,75,000 

21,83,725 

21,86,842 

23,63,779 

Other Reserves .. 

10,75,000 

10,75,000 

16,00,000 

15,75,000 

15,75,000 

15,75,000 

14,00,000 

Net Profit 

6,05,978 

9,98,961 

19,87,969 

5,43,895 

1,68.989 

1,90,008 

9,82.302 

Depreciation 

1,06,755 

1,38,751 

1,37,124 

1,38,028 

1,23,775 

1,06,580 

1,03,139 

Taxation 

4,65,000 

7,00,000 

13,85,000 

2,45,000 

1.81,000 

1,75,000 

4,95,000 

Amount transferred to: 








Reserve 

3,13,000 

5,00,000 

11,25,000 

1,75,000 

m m 

18,750 

1.75,000 

Dividend 

3,00,000 

5,25,000 

7,50,000 

3,75,000 

3.75,000 

3,75,000 

6 ,00,000 

Do. Rate % p.a. 

10 

17* 

12 *4-12* 

12 * 

12 i 

12 } 

20 

Carried Forward .. 

4,44,804 

4,18,045 

5,31,013 

5,24,909 

*4,24,790 

2,39,798 

f3,43,961 

Prices of /Highest 

Shares \ Lowest 

25 

18* 

28 

20 

25 

17* 

31* 

22 * 

244 

I®* 

25f 

16} 

25 

17* 


* Includes Rs. 1,05,982 being provision for taxation no longer required. 

t Includes Rs. 15,032 transferred from provision for taxation and Rs. 1,75,000 transferred from Reserve for Post-war 
Research and experimental works. 
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ASSAM MATCH CO., LTD. 


FOUNDED in 1925 at BOMBAY. Directors: 
Dinshaw D. Romer (Chairman), Dharamsey Mulraj 
Khatau, Tulsidas Kilachand, Pratapsingh Mathura- 
das, T. H. Rydin (Managing Director) and A. Hydari 
(Deputy Managing Director ). Directors’ Qualifica¬ 
tions : Holding of 50 shares. Registered Office : 
Indian Mercantile Chambers, Nicol Road, Ballard 
Estate, Bombay. P.B. No. 254. Telephone No. : 
262583 (4 lines). Telegram: “ Asamatches ”. 

Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised and Issued : Rs. 30,00,000 
in 3,00,000 shares of Rs. 10 each. Subscribed and 
Paid-up : Rs. 30,00,000 in 3,00,000 shares of Rs. 10 
each fully paid up. 

Capital History : In March 1947 the Capital was 
increased by the issue of 70,000 New Ordinary shares 
of Rs. 10 each fully paid as bonus shares to the exist¬ 
ing ordinary shareholders in the proportion of one 
new share for every original share held as on 14th 
March 1947. On 29th December 1948 a sum of Rs. 
6,00,000 out of the General Reserve Fund was capita¬ 
lised and 60,000 new shares of Rs. 10 each were 
issued in the proportion of 3 new shares for every 
seven shares held. 

On 7th December 1953 a sum of Rs. 10,00,000 was 
capitalised out of General Reserve Fund and 1,00,000 


new shares of Rs. 10 each were issued in the propor¬ 
tion of one new share for every two shares held. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Nil. Date of Accounts and Dividends : 

Accounts made up yearly to December 31st. Meeting 
between April and June. Voting Rights : One vote 
per share. 

Objects and Activities : On the banks of the 
Brahmaputra at Dhubri in Assam, the Company 
has its Match Factory. The main portion of the 
Company’s requirements of raw materials is met 
from the forests under the control of the Assam 
Government. 

Balance Sheet as on 31st December, 1955 

Rs. Ra. 

Capital .. 30,00,000 Block a/c. .. 38,39,494 

General Reserve . 5,50,000 Liquid Assets .. 49,94,944 

Depreciation 

Fund .. 20,85,060 

Tax Reserve .. 19,41,265 

Dividend Equali- 

station Fund . 2,75,000 

Sundry Liabilities 4,29,718 

Profit & Loss a/c. 5,53,395 

Total .. 88,34,438 Total .. 88,34,438 


Paid-up Capital .. 
General Reserve 
Depreciation Reserve 
Other Funds 
Net Profit 
Taxation 
Depreciation 
Amount transferred to: 
Reserve Funds.. 
Other FundB 
Dividend 

Do. Rate % p.a. 
Carried Forward 
Prices of f Highest 
Shares \ Lowest 


Analysis of Working 


Year ends 31st Dec . 


1949 

1950 

1951 

1052 

1953 

1954 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

30,00,000 

30,00,000 

1,10,000 

4,00,000 

6,50,000 

10,84,104 

3,34,104 

5,00,000 

12,21,078 

13,69,685 

15,25,002 

17,19,014 

19,64,061 

20,11,857 

1,00,000 

1,50,000 

1,50,000 

1,50,000 

2,00,000 

2,75,000 

5,92,870 

5,05,040 

4,81,686 

5,86,308 

6,14,515 

4,07,965 

4,90,000 

4,10,000 

3,80,000 

4,20,000 

2,13,313 

6,00,000 

3,02,000 

1,55,568 

1,65,175 

1,55,762 

2,47,196 

83,666 

|I 

e* 

2,90,000 

2,50,000 

2,50,000 

50,000 

1,65,896 

75,000 

50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

3,75,000 

3,75,000 

12* 

12* 

12* 

12* 

12* 

12* 

1,41,819 

1,18,916 

1,00,602 

1,35,909 

1,34,529 

1,17,493 

32* 

22 

20 

20* 

21* 

21* 

20* 

16 

15 

17* 

18* 

16 


1955 

Rs. 

30,00,000 

6,50,000 

20,85,060 

2,75,000 

4,35,902 

4,00,000 

1,16,268 

60,000 

3,75,000 

12 * 

1,18,395 

22 

19* 


ASSAM SAW MILLS 

FOUNDED in 1918 at CALCUTTA. Directors : 
J.v A. Steven (Managing Director ), J. L. Esplen, 
I& Bose, P. Mukherjee, S. K. Mallick. Manag in g 
Agents : Bird A Co., Ltd. Registered Office : 
^Chartered Bank Buildings, Calcutta. P.B. No. 46. 
Telegram: “ Teachests ”, Calcutta ; “ Teachests ”, 
Saikwaghat. Telephone : Bank 2350-9 (10 lines); 
2371-77 (7 lines); Bank 5455. Auditors : Lovelock 
A Lewes. 


& UMBER CO., LTD. 

CAPITAL : Authorised : Its. 18,00,000 in 6,00,000 
Ordinary shares of Rs. 3 each. Issued and Subscribed : 
Rs. 13,99,998 in 4,66,666 Ordinary shares of Rs. 3 
each, fully paid up. 

Capital History : In 1924 the Capital of the 
Company was reduced from Rs. 20,00,000 by reduc¬ 
tion of the nominal value of each share from Rs. 10 
to Rs. 3 each. At the same time 60,000 nniw^nd 






1133 


Miscellaneous 


shares of Us. 10 each were subdivided into 2,00,000 
shares of Rs. 3 each, out of which 50,000 were offered 
to existing shareholders and the remaining 1,50,000 
shares as also Rs. 10,00,000 Debentures were issued 
to the Managing Agents in liquidation of the 
Company’s debts to them of Rs. 23,46,461. In July 
1939 the capital was reduced from Rs. 10,20,000 to 
Rs. 3,40,000 and the issued and subscribed capital 
from Rs. 8,85,156 to Rs. 3,40,000 and Rs. 2,95,052 
respectively by reduction of the nominal value of 
each share from Rs. 3 to Re. 1. The Authorised 
Capital was then increased to Rs. 10,20,000 by the 
creation of 6,80,000 shares of Re. 1 each ranking in all 
respects pari passu with existing shares. 

In December 1948 the Company issued 4,948 Ordi¬ 
nary shares of Re. 1 each at a premium of Rs. 5 per 
share to the Birds Investments, Ltd. and the Eastern 
Investments, Ltd., in equal proportion. The 
Authorised Capital of the Company was increased 
from Rs. 10,20,000 to Rs. 18,00,000 by the creation of 
7,80 ,000 shares of Rs. 1 each. The Company capitalis¬ 
ed Rs. 6,00,000 by issuing as capital bonus 6,00,000new 
Ordinary shares of Re. 1 each to the existing ordinary 
shareholders in the proportion of two new shares for 
every existing share held. 18,00,000 Ordinary shares 


Assam Saw Mills & Timber Go. t Ltd.— (contd.) 
of Re. 1 each in the Authorised capital were consoli¬ 
dated into 6,00,(XX) Ordinary shares of Rs. 3 each. 
On 20th March 1950 a further 1,66,666 shares were 
issued for cash (Rs. 4,99,998) thus raising the Subs¬ 
cribed and Paid-up Capital to the present figure from 
Rs. 9,00,000. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Nil. Date of Accounts and Dividends : 

Accounts made up yearly to September 30. Meeting 
in May. 

Closure of Transfer Books : Transfer books close 14 
days prior to General Body Meeting. 

Objects and Activities : The manufacture of 3-ply 
tea chests, country shook tea boxes and other General 
Timber Products is done at the Company’s Veneer 
Mills at Namsoi Saikwaghat P.0, and Jonai. 

Balance Sheet as on 30th September, 1954 

Rs. Rs. 

Capital .. 13,99,998 Gross Block .. 29,97,501 

Prcm. on Shares . 24,740 Less Depreciation 8,95,801 

General Reserve . 7,14,762 - 

Other Reserves . . 19,15,489 Net Block .. 21,01,700 

Provision for Other Assets .. 26,96,689 

'fixation .. 1,19,000 Profit & Lossa/c. 4,17,492 

Li* * * § , i lilies .. 10,41,892 

Total .. 52,15,881 Total .. 52,15,881 


Analysis ol Working Year ends 30th Sep . 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

2,95,052 

9,00,000 

13,99,998 

13,99,998 

13,99,998 

13,99,998 

13,99,998 

Debentures 

General Reserve .. 


91,225 

11,26,051 

50,225 

6,00,000 

6,49,000 

6,92,853 

6,99,146 

7, Vo, 518 

7,14,762 

Debenture Redemption 


Fund 


89,000 

49,000 

.. 

.. 


,. 


Other Funds 


7,54,489 

8,15,489 

9,65,468 

16,90,468 

20,65,408 

20,34,489 

19,15,489 

Net Profit 


4,93,917 

3,48,258 

5,32,898 

*10,46,720 

119,80,180 

t—1,73,279 

§—3,20,289 

Taxation 


4,50,000 

2,70,000 

3,75,000 

6,00,000 

1,00,000 

2,00,997 

Depreciation 

Amount transferred to: 


2,00,372 

1,82,809 

1,39,405 

1,23,707 

47,254 

1,55,049 


Reserve Funds 


1,75,000 

33,949 


43,853 

6,293 

. . 

9 # 

Other Funds .. 


2,00,000 

1,50,000 

2,93,500 

7,52,500 

1,53,000 

. . 

9 # 

Dividend 


1,07,812 

1,50,000 

2,33,333 

2,33,333 

1,16,667 

.. 

9 9 

Do. Rate % p.a. 


35-15/16 

let 

10| 

16f 

H 

.. 


Carried Forward 


37,674 

24,772 

30,837 

60,887 

69,978 

—97,203 

—4,17,492 

Prices of f Highest 


9* 

9* 

9 

11-11/16 

71 

7 

7* 

Shares \ Lowest 


51 

51 

5 

7 

51 

6 

61 


* After making provision of Rs. 4,967 for loss on fixed assets and Rs. 31,642 for adjustment and loss of stocks, stores, 
eto., and after including Rs. 19,44,859 being estimated Insurance claims for damages bv earthquake in 1950 and loss due to 
floods in 1951. 

t After crediting Rs. 7,563 E.P.T. refund and writing back Rs. 1,75,000 from provision for Taxation. 

t After crediting Rs. 12,000 being allowance foregone by Managing Agents and Rs. 2,200 bemg refund of Stores Purchase 
Expenses for earlier years. 

§ Includes Rs. 42,911 being refund of E.P.T. 

K-71 
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ASSOCIATED HOTELS OF INDIA LTD. 


(See Advertisement also) 


FOUNDED in 1916 at SIMLA. Directors: Sir 
Usha Nath Sen, jRai Bahadur M. S. Oberoi, Rt. 
Hon’ble Lord A. K. Sinlia of Raipur, T. R. Oberoi, 
M. L. Khaitan, I. D. Oberoi and P. R. Mehta. 
Secretary : S. S. Reen. Managing Agents : Oberoi 
Hotels (India), Limited. Head Office : Maiden's 
Hotel, Delhi. Registered office : Cecil Hotel, Annexe, 
Simla. Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 69,00,000 in 30,000 
7% Cumulative Preference shares of Rs. 100 each and 
3,00,000 Ordinary shares of Rs. 10 each. Issued, Subs¬ 
cribed and Paid-up : Rs. 41,67,000. Rs. 20,00,000 
in 2,00,000 Ordinary shares of Rs. 10 each fully 
paid up and Rs. 21,67,000 in 21,670 7 % (taxable) 
Cumulative Preference shares of Rs. 100 each fully 
paid up, carrying preferential claim to repayment of 
capital. 

Debenture Capital: Rs. 25,20,000 (redeemed Rs. 
80,000). First Mortgage Debenture in 4£% (taxable) 
bearer bonds of Rs. 1,000 each issued in February 
1948, repayable on or before 31st December, 1962, 
the Company shall redeem annually Debentures of 
nominal value of Rs. 80,000 on giving not less than 
three months' notice. Interest payable half-yearly 
on 1st January and 1st July. Second Mortgage 
Debenture: Rs. 8,00,000 (redeemed Rs. 70,000) in 
6|% (taxable) bonds of Rs. 1,000 each, issued on 1st 
April, 1948, repayable on a premium of Rs. 10%, on 
or before 31st March, 1960. The Company shall 
redeem annually Debentures of the nominal value 
of Rs. 70,000 on giving not less than three months’ 
notice. On expiry of six years from the date of 

Analysis of 


issue, the Company will have the option on giving six 
months' notice to redeem all or a portion of the 
Debentures then outstanding. Interest payable 
half-yearly on 1st April and 1st October. 

Accounts yearly to 31st March. Meeting : Decem¬ 
ber. Registration Fee : Rs. 2 per deed. 

Transfer, Details of: Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to 31st March. 
Meeting in December. 

Objects and Activities : The Company owns Cecil 
Hotel, Simla; Faletti's Hotel, Lahore; Maiden’s 
Hotel, Delhi; Hotel Imperial, New Delhi; Corstor- 
phan’s Hotel, Simla; Flashman's Hotel, Rawalpindi; 
Cecil Hotel, Murree; ai d Dean’s Hotel, Peshawar. 
The properties in Simla, Lahore, Delhi and Murree 
are freehold, in Rawalpindi held on perpetual lease 
and in Peshawar held under a lease for 99 years. 
The Company in 1939 concluded a twenty years' 
lease of the Imperial Hotel, New Delhi, at a 
satisfactory rental. 

Balance Sheet as on 31st March, 1955 

Ks. Rs. 

Capital including Cross Block .. ] ,01,49,337 

Debentures .. 73,37,000 Less Depreciation 39,87,830 

Reserve Fund .. 14,00,000 ___ 

Other Funds .. 9,47,883 Net Block .. 61,61,507 

Sundry Liabilities 54,15,369 Liquid Assets .. 94,51,428 
Profit & Loss a/c. 5,12,683 

Total .. ] ,56,12,935 Total .. ] ,56,12,935 

Working Year sist March. 




1049 

Rs. 

1050 

Rs. 

1051 

Rs. 

1952 

Rs. 

1953 

Rs. 

1954 

Rs. 

Paid-Up Capital .. 


41,67,000 

41,67,000 

41,67,000 

41,67,000 

41,67,000 

41,67,000 

Debentures .. 


40,70,000 

39,20,000 

37,70,000 

36,20,000 

34,70,000 

33'20|000 

General Reserve .. 


4,53,640 

5,53,640 

6,53,640 

7,93,640 

8,93,640 

lLOoiooo 

Other Reserves .. 


1,50,000 

1,50,000 

3,00,000 

4,50,000 

6,47,883 

7,97,883 

Net Profit 


4,76,707 

6,29,518 

6,44,032 

4,49,810 

4,71,273 

5,40,328 

Depreciation 


1,00,000 

1,50,000 

1,50,000 

.. 

Taxation 


3,75,000 

6,25,000 

7,50,000 

4,00,000 

3,50,000 

3,50,000 

Amount transferred to: 
Reserve Fund 


1,00,000 

1,00,000 

1,40,000 

1,00,000 

2,06,360 

3,00,000 

Other Funds .. 


.. 

Debenture Sinking Fund 


67,544 

1,60,000 

1,50,000 

1,60,000 

1,50,000 

1,50,000 

Dividend Pref. .. 


1,04,287 

1,04,287 

1,13,767 

1,11,871 

1,11,871 

1,11,871 

40,000 

Do. . Ordy. .. 


1,20,000 

1,20,000 

1,20,000 

*36,876 

40,000 

Do. Rate % p.a. 
Carried Forward .. 


6 

6 

6 

*2} 

2 

2 


33,753 

38,985 

9,250 

60,313 

23,354 

41,561 

6 

4} 

Prices of /Highest 
Shares \Low«et 


■st 

12} 

6 

6 

5} 

7 

5 

i 

6* 

4f 


* Less lnoome-tax. 


1955 


41,67,000 

31,70,000 

14,00,000 

9,47,883 

5,82,993 

3,00,000 


2,50,000 


1,50,000 

1,11,871 

80,000 

4 


32,683 

3 
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MbeeUaneous 


ATTOCK OIL CO., LTD. 


FOUNDED in 1913 at LONDON. Directors : 
Thomas Taylor McCreath (Chairman), Lt.-Col. 
Reginald Lindsay Benson, d.s.o., m.v.o., m.c., Briga¬ 
dier Norman Richard Crockatt, c.b.e., d.s.o., m.c., 
Sir George Cunningham, g.c.i.e., k.c.s.i., o.b.e., 
General Sir Douglas David Gracey, k.c.b., k.c.t.e., 
c.b.e., m.c. and Armour McGilvray. Directors* 
Q ualifi cations : Holding of £200 in stock and must 
be a British Subject. Managing Agents : Steel 
Brothers & Co., Ltd., Rawalpindi. Telegrams : 
“ Steeloil ”, Rawalpindi. Telephone : 273. Calcutta 
Office : 8, Netaji Subhas Road, Calcutta. London 
Office : 24/28, Lombard Street, London, E.C. 3. 
Secretary : G. W. Dixon. Auditors : Deloitte, 
PJender, Griffiths & Co. 

CAPITAL : Authorised and Issued : £1,800,001 in 
1,691,147 Ordinary and 108,853 unrestricted Ordi¬ 
nary stock in units of £1 each fully paid and one 
Special share of £1 fully paid. The special share has 
certain rights arising in connection with the issue of 
debentures and is owned by Burmah Oil Co., Ltd. 

Capital History : The capital of the Company was 
increased from £1,500,001 to 1,800,001 in September, 
1938 by the creation and issue of 300,000 shares of 
£1 each (fully paid-up) at a premium of sh. 5 per 
share. Capital changed to stock in 1941. Deben¬ 
tures : Authorised : £200,000. Issued and outstand¬ 
ing : £100,000. The £100,000 Debentures were 

issued to The Burmah Oil Co., Ltd. The Debentures 
were issued as bearer bonds of £25,000 each. £50,000 

issued at par in May, 1936 and £50,OCX) in January, 
1938. Interest is payable at 6% per annum less tax 
half-yearly on 20th May and 20th November. No 
final date is fixed for redemption but the debentures 
are redeemable at par in whole at any time after a 
period of five years from the date of issue on 6 months’ 
notice. The Debentures constitute a first floating 
charge on the undertaking and on all the property 
and assets. In consideration the Burmah Oil Co., 
Ltd., received one special share with special rights 
and privileges as mentioned above. 

Transfer, Details of : Common Form with declara¬ 
tion as to British nationality (which declaration is, 


however, not required in respect of unrestricted Ordi¬ 
nary stock). Stock can be registered in joint names. 
Transfer Registers are maintained at London (Princi¬ 
pal Register) and at Rawalpindi (Branch Register) 
and stock can be transferred from London to Rawal¬ 
pindi Register by Members resident in Pakistan. 
Transmission Fee : Sh. 2/6 or any amount of stock. 
Registration Fee : London, Sh. 2/6 per document. 
Rawalpindi : Rs. 2 per deed. 

Voting Rights : One vote for every unit of stock 
(including the special shares). Date of Accounts : 
Accounts are made up yearly to 31st December and 
submitted about July. 

Objects and Activities : The Company owns conces¬ 
sions and rights over mineral oil lands in the Punjab, 
held under mining lease from the Government of 
Pakistan. The principal areas are situated at Khaur 
and Dulian in the Attock District and Balkassar and 
Joyamair in Jhelum District and are connected by a 
70-mile pipe line to the refinery at Rawalpindi. 

Subsidiary Company : Pakistan Oilfields Ltd. 
Incorporated in Pakistan 25th November 1950. 

Capital Authorised : Rs. 1,00,00,000 in 10,00,000 
Ordinary shares of Rs. 10 each. Issued : 7 Ordinary 
shares of Rs. 10 each fully paid and 99,993 Ordinary 
shares cf Rs. 10 each, Rs. 8 paid of which 69,795 
shares have been issued to the Attock Oil Company 
Limited and its nominees. 

Objects and Activities : The Company holds pros¬ 
pecting licences for oil, granted by the Government 
of Pakistan over lands in the Punjab. 

Balance Sheet as on 31st December, 1954 

£ £ 
Capital .. 1,800,001 Gross Block .. 5,798.265 

Capital Reserves 112,462 Leas Depreciation 3,619,527 

Revenue Reserve 1,266,877 - 

Profit & Loss a/c. 64,795 Net Block .. 2,178,738 

Debentures .. 100,000 Liquid Assets .. 2,630,189 

Liabilities .. 1,464,792 

Total .. 4,808,927 Total .. 4,808,927 


Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


£ 

£ 

£ 

£ 

£ - 

£ 

£ 

Paid-Up Capital .. 

1,800,001 

1,800,001 

1,800,001 

1,800,001 
100,000 

1,800,001 

1,800,001 

1,800,001 

Debentures 

100,000 

100,000 

100,000 

100,000 

100.000 

100,000 

Net Profit 

1,048 

101,735 

120,012 

133,295 

361,448 


633.394 

Depreciation 

116,573 

142,522 

131,171 

162,751 

214,988 

165,053 

847,097 


Taxation 

Amount transferred to: 

•• 

*163,041 

383,951 


633,019 

726,855 

Reserve 

•. 

.. 

. • ■ 

. . 

160,000 


550,000 

Dividend 

i 

99,000 

118,125 

118,125 

198,000 


256,500 

Do. Rate % p.a. 
Carried Forward .. 

., 

10 

12* 

J2i 

15 

25 

21 

205,413 

t208,148 

208,012 

220,545 

232,993 


64,795 

Prices of f Highest 

Shares \ Lowest 

9 

i 

83 

m 

25 

17* 

i . . 

! 

•• 



* After deducting £ 97,216 being provision for 1948 not required and transferred from taxation and contingency 
Reserve and Pakistan E.P.T. over paid. j Subject to an estimated £ 1,000 being extra fees to Directors* 
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* ^ Narottam (Specta^S 

wW), M\aimaTa) M. 1). Thackersey, Dr. A. Nagaraja 
H&o (Government Director). Mg. Agents : Lalbhai 
Sons & Co. Secretary: C. H. Desai. Directors’ 
Qualification : Holding of 100 shares. Managing 
Agents ’ Remuneration : Rs. 3,000 per month and 
10% of net profits. Regd. Office : Arvind Mills 
Premises, Naroda Rd., Ahmedabad-2. Telephone 
Nos.: 2884 & 2885. Telegram : “ Tula.’* Factory 
at Atul. Post : Parnera (via) Bulsar. Telegram : 
“Tula.” Telephone: Bulsar 62. Auditors: Dalai 
& Shah. 

CAPITAL : Authorised : Rs. 5,00,00,000 in 
5,00,000 shares of Rs. 100 each. Issued : Rs. 

2,00,00,000 in 2,00,000 shares of Rs. 100 each. Subs¬ 
cribed and Called up : Rs. 1,87,45,500. Rs. 1,88,59,900 
in 1,88,599 Ordinary shares of Rs. 100 each fully 
paid ; Less calls in arrears : Rs. 1,14,400. 

Transfer, Details of : Common Form. Shares 
registered in joint names without either or survivor 
clause. Registration Fee : As. 4 per share. Fee 
for new certificate : Re. 1. Voting Rights : One 
vote per share either in person or by proxy. 


Transfer Books : Books close for 
about 15 days prior to General Body Meeting. Date 
of Accounts : Accounts are made as on 31 st December. 
Meeting in June. 

Objects and Activities : The Company commenced 
regular business in August 1952. The company 
manufactures about 29 direct and Acid Dyes and 
Sulfur Black. They also manufacture Sulfadiazine, 
Sulfa thiazole, Aureomyein, Naphthols, Vioform, 
Coramine and Sodium Thisulphate. They have 
decided to expand the factory further for some 
more of Direct and Acid Dyes, Naphthols, Rapid 
Fasts and Developing Salts on the Dyes side and 
for Vioform and Coramine on the Pharmaceutical 
side. They have an agreement with Eli Lilly & Co. 
for the manufacture of their products in India. 

Balance Sheet as on 31st December, 1955 


Rs. 

Capital .. 1,87,45,500 

JSharc Suspense .. 7,275 

Culls in Excess .. 2,100 

Sundry Liabilities 1,60,65,592 
Profit & Loss a/c. 20,61,525 


Rs. 

Block Account .. 2,17,74,684 
Pruly. Expenses.. 63,156 


Investment 
Cush .. 
Liquid Assets 


21,17,172 

5,08,802 

1,24,18,178 


Total ..3,68,81,992 


Total .. 3,68,81,992 


Analysis of Working Year ends 31st Dec. 








1952 

1953 

1954 

1955 







Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Net Profit* 

Depreciation 

Carried Forward 

Dividend 

Do. Rate % p.a. 






99,54,050 

*4,605 

4,605 

99,59,125 

1,21,766 

1,1*4,792 

1,41,38,350 

12,44,104 

13,58,896 

J,87,45,500 
20,61,525 

J 2,00,000 
25,532 
8,35,903 


* Subject to Depreciation and Taxation. 


AYURVEDIC COMPOUND TINCTURES LTD. 


FOUNDED in 1939 at TRIVANDRUM. Direc¬ 
tors : S. J. Silas, D. M. Devasahayam, V. Venkata- 
raima Iyer and C. Kumara Das. Directors' Qualifi¬ 
cations : Holding of 100 shares. Managing Agents : 
A. V. Thomas k Co., Ltd. Terms of Mg* Agents : 
10 years. An. allowance of Rs. 100 per month, 
2£ on the gross sales and 10% of the net profits. 
Registered Office : Trivandrum (Head .Office and 
Factory at Alleppey). Telephone: No. 625. 
Telegram : ‘ Thom ’. Sales Depots : Trivandrum, 
Nagercoil and Cannanore. Auditors : Suri k Co. 


CAPITAL : Authorised : Rs. 3,00,000 in 30,000 
shares of Rs. 10 each. Issued : Rs. 2,30,000 in 
23,000 shares of Rs. 10 each and Subscribed & Called 
up : Rs. 42,977-8 in 4,842 shares of Rs. 10 each. 
Less forfeited Rs. 5,360. Less Calls in Arrears: 
Rs. 82-8. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. “ Either or Survivor ” 
accepted. Fee for Registration : Re. 1 per transfer. 
Fee for Split or New Certificate : Re. 1 per certifi¬ 
cate. 
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Closure of Transfer Books : 7 days before the 
annual meeting. Voting Rights : One vote per 
share. Date of Accounts : 31st December. Meeting 
in September. 

Objects and Activities : The Company was started 
with the primary object of manufacturing Ayurvedic 
Medicines in tincture form through the medium of 
alcohol as base. Modern machinery and utensils 
are employed in the process of manufacture. Distri¬ 
butors and Agencies have been established all over 
South India. 


Ayurvedic Compound Tinctures Ltd .—(contd.) 

Balance Sheet ob on SlBt December, 1954 

Rb. Rs. 


Capital 

General Reserve . 
Other Liabilities . 

42,977 

1,235 

50,345 

Gross Block 

Less Depreciation 

3,988 

434 

Net Block 

Pre. Expenses .. 
Develop. Expenses 
Liquid Assets .. 
Profit & Loss a/c. 

3,554 

689 

16,438 

67,344 

6,532 

Total .. 

94,557 

Total .. 

94,557 


Analysis of Working Year ends Slat Dee . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

42,977 

42,977 

42,977 

42,977 

42,977 

42,977 

42,977 

1,235 

1,235 

1,235 

1,235 

1,235 

1,235 

1,235 

Other Funds 

4,098 


. # 

.. 


,, 

.. 

Net Profit 

1,427 

—1,908 

407 

305 

—217 

168 

—5,516 

Amount transferred to: 
General Reserve 







Depreciation .. 

748 

” 674 

650 

” 592 

” 532 

” 482 

434 

Taxation 

1,360 

355 

, , 

419 

930 

853 

922 

Dividend 

1,343 


,, 


,. 

.. 

.. 

Do. Rate % p.a. 

3& 

.. 

,. 

,, 

., 

.. 

,, 

Carried Forward .. 

229 

-1,679 

1 

—1,272 

—967 

—1,184 

—1,015 

—6,532 


BANGALORE ENAMELS, PAINTS & CHEMICALS LTD. 


FOUNDED in 1946 at BANGALORE. Directors : 
D. N. Hosali (Chairman), B. Krishnaswamy Iyengar, 
l.c.e., M.T.E., M. Ramachandran, B.sc., N. V. 
Patomkar, K. Subba Rao, Ramaswamy, V. K. 
Shanmugappa (Ex-officio) and S. Krishna Singh 
(Ex-officio). Directors’ Qualifications : Holding of 
500 shares of the face value of Rs. 5,000. Managing 
Agents : National Agencies Corporation. Terms of 
Managing Agency : For a period of 10 years, 
commission of 15% of the net annual profits and 
Rs. 500 per month. Registered Office : “ Varuna ”, 
West End Road, Bangalore-3. Auditors : Messrs. 
B. K. Ramadhyani & Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Issued : Rs. 2,50,000 in 
25,000 Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 95,770 in 9,577 shares of Rs. 10 
each all for payment in cash. Less allotment money 
and calls in arrears Rs. 380. 

Transfer, Details of : Common Form. Joint holding 
acceptable, " Either or Survivor ” clause accepted. 
Any one signature accepted, if either or survivor 
clause is not mentioned in joint holdings, signatures 
of both the shareholders other than limited concerns. 
Registration Fee : Re. 1. Fee for Split or New 
Certificate : Re. 1. 


Closure of Transfer Books : A fortnight up to 
the date of the General Body Meeting or at the 
time of dividend declaration or at the time of issue 
of new additional shares. Transmission Particulars : 
Succession certificate from the first class Magistrate 
for the legal heir to the estates of the deceased 
shareholders. Voting Rights : In a poll votes may 
be given either personally or by proxy. Date of 
Accounts : Accounts closed as on 31st December 
and submitted in October. 

Objects and Activities : To manufacture Enamel 
Paints, Varnishes, and Plastics and to manufacture 
stoving enamels and enamelled wares from Cashew 
Shell Oil and to convert Castor-oil into Dehydrated 
Castor-oil. 

General : Plastic Agencies Ltd., the Managing 
Agents, resigned their office in June 1951 in which 
place National Agencies Corporation were appointed. 

Balance Sheet as on 31st December, 1952 



Rs. 


Rs. 

Capital 

95,390 

Net Block 

36,704 

Forfeited Shares 

4,745 

Prelim. Expenses 

2,583 

Reserve for Debts 

1,317 

Liquid Assets .. 

46,196 

Loans .. 

Liabilities 

10,020 

18,057 

Profit A Loss a/e. 

44,046 

Total .. 

1,29,529 

Total .. 

1,29,529 
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, talate & Chuntali 144.—{contd.) 

kra.Vji’a ot Working 


Year ends Slat Dec . 


<**»*.. 

Dividend 


Do. Rate % p.a. 
Carried Forward .. 
Prices of /Highest 
Shares \ Lowest 


1947 

1948 

1949 

1950 

1952 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

69,535 
—2,887 

86,355 

1,776 

83,885 
—20,965 

83,890 

—14,770 

95,390 

*4,879 

—2,887 

1 ■••• 

—1,110 

6$ 

5 

.. 

—22,076 

6 

—35,012 

5 

—44,046 

4* 

2* 


♦ Before providing for Doj>reeiation. 


BANGALORE PRINTING & PUBLISHING CO., LTD. 


FOUNDED in 1916at BANGALORE. Directors: 
Rao Bahadur B. Venkatesachar, M. L. Manjanatha 
Setty (Chairman), P. S. Narayana Rao, A. K. Ranga 
Rao, K. S. Kamakshiah Setty, S. Ramanathan, 
C. Ramanuja Aiyangar, m.a., l.t., E. K. Rama- 
swamy, b.sc. (Lond.), a.c.g.i. and B. S. Dattatri, 
b.so. Secretary : S. N. Srikantia, b.a., b.l., g.d.a. 
Directors' Qualification : Holding shares of the 
nominal value of Rs. 2,OCX). Registered Office : 
“ Lake View ”, 86-87, Mysore Road. P. B. 
No. 507, Bangalore-2. Telegram : “ Mudrasala ”. 
Telephone : 2105. Auditors : M. Subba Rao. 

CAPITAL : Authorised : Rs. 4,00,000. Rs. 3,00,000 
in 3,000 first series Ordinary shares of Rs. 100 each 
and Rs. 1,00,000 in 10,(XX) second series Ordinary 
shares of Rs. 10 each. Issued : Rs. 3,30,000. 
Rs. 3,00,000 in 3,000 first series Ordinary shares of 
Rs. 100 each and Rs. 30,000 in 3,000 second series 
Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 3,15,730. Rs. 3,00,000 in 3,000 first series 
Ordinary shares of Rs. 100 each fully called up and 
Rs. 15,730 in 1,573 second Ordinary shares of Rs. 10 
each fully paid. 

Capital History : The original capital was 
Rs. 3,00,000 and subsequently raised to Rs. 4,00,000 
in 1930. Of the first series the total number of 
3,000 shares of Rs. 100 each has been duly issued and 

Analysis 


called up. Of the second series of 10,000 shares 
of Rs. 10 each, 3,000 shares only were issued of 
which 1,573 shares have been issued and 
called up. 

Transfer Fee : Two auna3 per share. Sub-Division 
or New Certificate Fee : Re. 1, “ Either or Survivor” 
clause recognised. Date of Accounts : Accounts 
close on 31 st December. Meeting in July. Dividends 
paid in July. 

Voting Rights : One vote up to 5 shares and one 
additional vote for every 5 shares excess in the 
first series. One vote for 10 shares up to 50 and 
one additional vote for every 50 beyond the first 
fifty in second series. 

Objects and Activities : The company is primarily 
engaged in printing and publishing. The company 
also imports and deals in paper and stationery. 

Balance Sheet as on 31st December, 1955 


Rs. Rs. 


Paid-up Capital . 

3,15.730 

Gross Block 

6,83,984 

Reserve Fund .. 
Other Funds 

1,90,170 

14,096 

Less Depreciation 

3,91,332 

Tax Reserve 

5,061 

Net Block 

2,92,652 

Liabilities 

2,01,536 

Other Assets 

4,55,138 

Profit & Loss a/o. 

21,197 


Total .. 

7,47,790 

Total .. 

7,47,790 

Working 


Year ends 31st Dec . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,15,780 

3,15,730 

3,15,730 

3,15,730 

3,16,730 

3,15,730 

3,15,730 

Reserve Fund 

1,44,000 

1,60,000 

1,63,763 

1,64,965 

1,65,000 

1,66,000 

1,90,170 

Depreciation . .. V .. 

13,929 

11,994 

9,482 

11,102 

14,651 

13,824 

15,232 

Taxation 

46*271 

28,875 

21,919 

.. 

25,000 

5,000 

Ifft Profit 

Amount transferred to; 

63,530 

44,281 

34,646 

28,905 

33,364 

32,809 

47,836 

Reserve Fund .. . ,Y 

22,000 

5,000 

1,236 

535 

500 

2,000 

9,830 

Dividends 

13 

12 

11 

9 

9 

10 

10 

Carried Forward 

1,031 

2,615 

1,294 

1,249 

5,697 

1 

4,933 

5,462 

Prices of/Highest 

Shares \Loweet 

'* •• 



•• 

150 

141 

141 

132 
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BANGALORE 

FOUNDED in 1940 at BANGALORE CITY. 
Directors : K. R. Madhava Rao, b.a., ll.b. (Govt. 
Directory Chairman and Mg . Director ), N. Lakshman 
Rao (Government Director ), (General Manager, 
Mysore Government Road Transport Department, 
Bangalore), Major A. W. Waters, m.b.e. (Govern¬ 
ment Director ), Karim Khan, Dr. K. Subba Rao, 
b.sc., m.b.b.s., Dharmaprakasa L. S. Venkaji Rao, 
Shampur Papanna, R. Subbanna m.l.c. and Y. T. 
Padmanabhan. Secretary: M. V. Venkataramiah, b.a. 
Directors 9 Qualifications : Holding of 250 Ordinary 
shares. Registered Office : P.B. No. 545. 449,Wilson 
Gardens, Bangalore 2. Telephone : 2584, 2673, 3511, 
3512, 3090, 4498, 2758, 3263, 5426, 4131 and 4453. 
Telegram : “ Banport Auditors : B. K. Rama- 
dhyani & Co. and S. R. Mandre, m.a., B.com., 
F.S.A.A., C.A. 

CAPITAL : Authorised : Rs. 10,00,(XX). Rs. 50,000 
in 50.000 6% Cumulative Preference shares of Re. 1 
each and Rs. 9,50,000 in 95,000 Ordinary shares 
of Rs. 10 each. Issued and Subscribed : Rs. 8,77,790 
in 82,779 Ordinary shares of Rs. 10 each and 50,000 
6 per cent. Preference shares of Re. 1 each. Called 
and Paid-up : Rs. 8,77,790. Rs. 50,000 in 50,000 
Cumulative Preference shares of Re. 1 each, Rs. 
45,610 in 4,561 Ordinary shares of Rs. 10 each, to 
vendors in consideration of buses purchased, Rs. 
6,16,620 in 61,662 Ordinary shares of Rs. 10 each 
for cash. Add forfeited shares : Rs. 4,800. 

Capital History : At an Extraordinary General 
Meeting held on 22nd December, 1946, it was decided 
that 10,044 unallotted Ordinary shares of the Com¬ 
pany be allotted. In April 1951 the Company 
issued 10,944 unallotted Ordinary shares at par 
in the proportion of one nev share for every 3 shares 
held. 


TRANSPORT CO., ltd. 


reserve was capitalised by way of capital bonus and 
16,556 new Ordinary shares of Rs. 10 each allotted 
to shareholders in proportion of one share for every 
4 Ordinary shares held and credited as fully paid. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names of two or more persons 
with “ Either or Survivor ” clause. Vernacular 
signatures are accepted on share transfer deed 
in the usual course, without attestation by a 
Magistrate or J.P. Registration Fee : Annas four 
per share, subject to a maximum of Rs. 1-8 per 
deed. 

Closure of Transfer Books : Transfer books are 
usually closed for about 15 days in September- 
October, at the time of the Annual General Meeting. 
Voting Rights : On a show of hands, one vote, 
and on a poll one vote for each share held. Date of 
Accounts and Dividends : Accounts are closed 
annually as at 30th June and usually submitted in 
October. Dividends on Ordinary shares are paid 
tax-free. Accounts for 1955-56 will be closed as 
at 31st March, 1956 (i.e., for nine months only). 

Objects and Activities : The Company was 
formed to take over all buses which were operating 
in Bangalore and to carry on the business of running 
Motor Omnibuses in Bangalore including Civil 
and Military station. The Government of Mysore 
have granted the Company a monopoly for running 
buses in Bangalore City for a period of ten years 
and have further renewed the period of monopoly 
by 7 more years. The Company owns a fleet of 
121 vehicles and operates 49 routes covering an area 
of nearly 30 square miles. The average coverage 
per day is about 12,945 miles and about 87,971 
passengers. 


In 1952, the Authorised Capital was increased 
to Rs. 10,00,000. Out of this, 25,000 Ordinary 
shares of Rs. 10 each were offered to shareholders 
in proportion to their holdings at one share for 
every two shares held. 

At an Extraordinary General Meeting held on 
16th January 1954, it was decided that the issued 
Ordinary capital of the Company be increased from 
Rs. 7,00,000 to Rs. 8,27,790 by creation of 12,779 
new Ordinary shares of Rs. 10 each. A sum of 
Rs. 1,65,560 being the part of the undivided profit 
of the company standing to the credit of General 


Balance Sheet as on 30th June, 1955 


Rs. 

Capital .. 8,82,590 

Reserve Fund .. 2,20,000 

Dividend Equln. 

Fund .. 1,30,000 

Workshop Equip¬ 
ment Fund .. 15,000 

Tax Reserve .. 1,80,000 

Sundry Liabilities 6,90,550 

Profit & Loss a/c. 1,63,143 


Total .. 22,81,283 


Rs. 

Gross Block .. 37,39,779 
Le$e Depreciation 21,71,110 


Net Block .. 15,68,669 
Liquid Assets .. 7,12,614 


Total .. 22,81,283 
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BATHGATE & CO., LTD. 


FOUNDED to take over the business, assets 
and goodwill of Messrs. Bathgate & Co., a Firm 
established in 1918. Directors : J. C. Gupta, H. N. 
Basu, D. K. Chanda, S. B. Bhowmick. Managing 
Agents : Indo Corporation (Private) Ltd. Secre¬ 
tary : 8. K. Guha. Directors* Qualifications : Hol¬ 
ding of shares to the nominal value of Rs. 10,000. 
Registered and Head Office : 17, 18 & 19, Old Court 
House Street, Calcutta. P.B. No. 86. Telegrams : 
‘Bathgateco’, Calcutta. Telephone: Head Office 
No. 23/1434 & 1435. Branches : 1/1, Camac Street 
(Telephone No. Park 136). Ballygungc Pharmacy : 
(Telephone No. Park 1116). Auditors: S. C. 
Roy & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 20,000 
H% Cumulative Preference shares of Rs. 100 each 
and 8,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 30,00,000. Rs. 20,00,000 in 
4,00,000 Ordinary shares of Rs. 5 each fully 
paid up, Rs. 10,00,000 in 10,000 6 per cent. 
Cumulative tax-free Preference shares of Rs. 100 each 
issued for cash and fully paid up. The Preference 
shares confer the right to a fixed Cumulative Pre¬ 
ferential dividend at the rate of 6% per annum, 
free of Income-tax, on the capital for the time 
being paid thereon, and the right in a winding up 
to payment of capital and arrears of dividend, 
whether declared or not, up to the commencement 
of the winding up in priority to the Ordinary shares 
but shall not confer any further right to participate 
in profits or assets nor confer any voting rights. 
The Preference shareholder have foregone their 
claims on the accumulated dividend up to 31st 
December 1954, as the company agreed to pay a 
higher rate of dividend of 6% tax-free cumulative 
in the place of 4J% commencing from 1st January 

1955. 

Capital History : On 5th December a special 
resolution was passed to reduce the paid-up capital 
from Rs. 50,00,000 to Rs. 30,00,000 by reducing 
the paid-up value of each Ordinary shares of Rs. 10 
each to Rs. 5 only. The Calcutta High Court 
confirmed the reduction of capital on 27th March, 

1956. 


Transfer, Details Of : Common Transfer Form. 
Joint holdings acceptable, survivor clause accepted, 
any one signature accepted. Registration Fee: 
Re. 2 per deed. Fee for Split or New Certificate: 

Rs. 2 for new certificate. 

Closure of Transfer Books : Books close 7 days 
prior to General Body Meeting. Date of Accounts : 
To 31st December. Meeting in December. 

Voting Rights : On a show of hands every member 
present in person or by proxy, holding at least 
one Ordinary share shall have one vote, upon a 
poll every member present in person or by proxy 
shall have one vote, and upon a poll every member 
present in person or by proxy shall have one vote 
for every Ordinary share. 

Objects and Activities : Manufacturing Chemists 
and Druggists having an extensive proprietary line 
in medicinal and toilet products which include such 
well-known products as Bathgate’s Castor Hair 
Oil, Golden Cantharidine Hair Oil, Liver Tonic, 
Eye Lotion, Influenza Mixture, Minervita, etc. 
Its recent activities have been mainly directed 
to extending the activity of its laboratories which 
produce a wide range of pharmaceutical drugs 
and chemicals and veterinary products. Have 
erected at Calcutta a modern Aerated Water Factory 
equipped with up-to-date automatic plants imported 
from U.S.A. 

Recently they have extended the activity of its 
laboratories which produce a wide range of pharma¬ 
ceutical drugs and Chemical and Veterinary pro¬ 
ducts and aerated water plant and developed business 
in new areas in various states in the Indian union. 

During 1952, Messrs. Bathgate & Co. resigned 
from their office of Managing Agency and the 
Company was managed directly by the Board of 
Directors till 1952. 

Balance Sheet as on 31st December, 1964 

Rs. Rs. 

Capital . . 50,00,000 Gross Block .. 6,61,180 

Other Funds .. 30,000 Less Depreciation 1,18,300 

Liabilities .. 5,82,692 - 

Net Block .. 5,42,880 

Goodwill . 16,20,000 

Liquid Assets .. 12,69,487 

Profit & Loss a/o. 21,80,325 


Total .. 56,12,692 


Total .. 56,12,692 
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Analysis of Working. Year ends 31st Dee . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

60,00,000 

13,279 

50,00,000 

60,00,000 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

Depreciation 

14,717 

15,213 

23,369 

24,275 

21,776 

18,749 

Taxation 

69,000 

53,151 

.. 

16,000 


Net Profit 

Amount transferred to: 
Reserve Fund .. 

1,31,401 

2,61,076 

—3,89,350 

♦—4,01,312 

«—3,3*2,529 

57,793 

Other Funds 

Dividend 

’ 3,315 

Vo, ooo 

1,85,000 

*5,000 

* *5,000 

•• 

- 

Do. Rate % p.a. 


• • 


■ ‘ 




Carried Forward 

—1,35,462 

28,778 

4g 

63,186 

—3,54,557 

t—15,66,347 

b —22,1*9,370 

c—21,80,325 

Prices of /"Highest 


2J 

34 

*> 

14 

3J 

Shares \ Lowest 


if 

n 

4 

i 

» 

0-15 


* Includes Rs. 1,75,000 being Reservo for contingencies written back and Rs. 42,695 being refund of E.P.T. 
d 1947^ 7,37,500 being loss on Insurance claim and Rs. 43,704 being Sales Tax paid in respect of 1946 

(а) Includes Rs. 15,000 being Reserve for bad and doubtful debts. 

(б) After adding Ils. 2,21,505 being loss on stock-in-trade written off Rs. 29,728 being bad debts written off and 
Rs. 47,482 being advance written off. 

(c) After paving Rs. 7,500 being income-tax and deducting Rs. 1,285 being loss on sale of motor vehicles, Rs. 15,000 
being Reserve for Bad and Doubtful Debts and advance and Rb. 60,500 being Reserve for extra assessment of Sales-tax 
for previous voare. 


BEHAR RICE MILLS LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
Indrakumar Kamani (Ex officio ), B. C. Mundra, 
R. D. Ajmera, Rawatmull Kamani and H. D. Daga. 
Managing Agents : H. V. Low & Co., Ltd. Registered 
Office : 3, Synagogue Street, Calcutta. P. B. No. 30. 
Telegram: “ Centum ”. Telephone: B. B. 3896. 
Auditors : George Read & Co. 

CAPITAL : Authorised : Rs. 19,67,000 in 1,96,700 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 16,91,500 in 1,69,150 shares of Rs. 10 each 
fully paid up. 

Capital History : In August, 1921 the capital of 
the Company was reduced to the present figure 
by extinguishing 3,300 shares of Rs. 10 each. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts are made up yearly to June 
30. Meeting in February. Voting Rights : One 
vote per share either in person or by proxy. 


Objects and Activities : The Mills have been 
divided into four units, one in Bhairoganj and 
another in Loheria (both in the Champaran District 
of Behar) while there are two units at Janakpur 
Road in the Muzafarpur district of Behar. At 
Janakpur Road there is a white rice cone which 
work in the off-season. 


Balance Sheet as on 30th June, 1955 


Rs. Rs. 

Capital .. 16,91,500 Gross Block .. 8,35,707 

Taxation Reserve 4,000 Leas Depreciation 5,63,469 

Liabilities .. 2,948 _ 

Net Blook .. 2,72,238 

Investments .. 9,59,146 

Other Assets .. 4,41,861 

Profit & Loss a/o. 25,203 


Total .. 16,98,448 Total .. 16,98,448 


Analysis of Working 


Year ends 30th June . 


Paid-up Capital .. 

.Net Profit 
Depreciation 
Taxation 

Carried Forward .. V 
Prices of /Highest 
.Shares ^ Lowest^;.*- 

. ■ fo lafc 


1949 

1950 

1951 

1952 

1953 

1954 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

16,91,500 

16*91,500 

16,91,500 

16,91,500 

16,91,500 

16,91,500 

*9,258 

*20,804 

37,258 

32,177 

31,263 

27,923 

1,600 

1,600 

1,500 

1,500 

1,500 

1,500 

46,917 

60,317 

, # 

*, 

2,183 


—5,46,281 

—6,84,764 

—5,47,536 

—4,99,323 

—4,70,254 

—4,36,081 



34 

3 * 

3 

3 


31 

3. 

3 

21 

2 * 


1955 


Rs. 


16,91,500 
110,87,8 
1,500 
5,556 


-4,25,203 


* Before providing for Taxation. 


t After transferring Rs. 4,000 to Taxation Reserve. 










1143 


Miscellaneous 


BENGAL BONDED WAREHOUSE ASSOCIATION 


FOUNDED at CALCUTTA under Government of 
India Act (V of 1838 and 1854). Directors : Gobind 
Lall Bangur, Kumar Dinendro Mullick, Chaitunya 
Churn Pyne, Satish Churn Law, Jagneshwat 
Roy. Secretary : J. De, b.a., b.l. Registered Office : 
23-A, Netaji Subhas Road, Calcutta. Telephone 
No. 22-5063. Auditors : George Read & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 13,50,000 in (1) Rs. 10,00,000 in 2,000 ‘A* 
shares of Rs. 500 each, (2) Rs. 1,25.000 in 2,000 
‘ B ’ shares of Rs. 62-8 each, (3) Rs. 2,00,000 in 
2,000 ‘ C ’ shares of Rs. 100 each and (4) Rs. 25,000 
in 2,000 ‘ D J shares of Rs. 12-8 each, all fully paid up. 
The shares rank pari pa isa, with each other in all 
respects. 

Capital History : In 1901-03 the capital of the 
Company was raised from Rs. 10,00,000 to the 
present figure by the issue of all the ‘ B ’, 4 C 9 and 
‘ D ’ shares. 

Transfer, Details of : Endorsement on the back 
like Government Paper. Registration Fee : Nil. 


Joint holdings with “ Either or Survivor ” accepted. 
Date of Accounts and Dividends : Accounts made up 
half-yearly to April 30 and October 31. Meetings 
in May and November. 

Objects and Activities : A large number of ware¬ 
houses in Calcutta for the purpose of storing goods 
in bond, etc., is owned by the Association. Under 
the Act of incorporation the Association can be 
dissolved by the President on the expiry of five 
years from the date of such notice as to the intention 
to do so. 

Balance Sheet as on 30th April, 1956 

Rs. Rs. 

Capital .. 13,50,000 Gross Block .. 19,06,000 

Other Funds .. 91,750 Less Depreciation 5,55,000 

Tax: Reserve .. 5,46,150 -- 

Sundry Liabilities 7,44,732 Net Block .. 13,50,000 

Profit & Loss a/c. 87,047 Liquid Assets .. 14,69,685 

Total .. 28,19,685 Total .. 28,19,685 


Analysis Of Working Half-year ends 30th April & 31st Oct . 



April 1953 

Oct. 1953 

April 1954 

Oct. 1954 

April 1955 

Oct. 1955 

April 1956 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

General Reserve .. 

1,70,155 

2 ,20,000 

3,05,155 

3,05,155 

3,05,155 

3,10,155 

8,10,155 

Other Funds 

2,04,449 

2,05,744 

3,81,061 

,. 


91,750 

91,750 

Not Profit 

91,532 

70,527 

61,716 

65,190 

68,576 

72,019 

84,007 

Amount transferred to: 
Reserve Funits 



5,000 

10,000 

Other Funds 

30,000 

58,000 

85,000 

,. 

”2,000 

2,000 

3,000 

Taxation 

2,000 

2,000 

2,000 

52,000 

52,500 

53,000 

63,000 

Dividend 

67,500 

67,500 

67,500 

67,500 

67,500 

67,500 

67,500 

Do. Rate % p.a. 

10 

10 

10 

10 

10 

10 

10 

Carried Forward 

5,442 

82,337 

10,756 

6,445 

5,521 

3,040 

3,172 

Prices of f Highest 

710 

760 

750 

900 

920 

920 

930 

Shares \ Lowest 

685 

675 

685 

760 

780 

890 

830 


BENGAL CHEMICAL & PHARMACEUTICAL WORKS LTD. 


FOUNDED in 1901 at CALCUTTA. Directors : 
Tulsi Charan Ray, b.l., Dr. Hira Lai Roy, m.i. Chem. 
be., a.b. (Harvard), Dr. Ing. (Berlin), m.i.e. (India), 
Rajshekhar Bose, Girindra Nath Mitra, Dr. Balindra 
Nath Ghose, m.b., f.k.f.p.s., Devaprasanna Mukherji, 
m.a., b.l., and Satya Prasanna Sen (Ex officio). 
Directors* Qualifications : Holding shares valued 
Rs. 4,000. Manager and Secretary : Satya Prasanna 
Sen. Registered Office : 94, Ghittaranjan Avenue, 
Calcutta. Telephone: No, 34-3377 (3 lines). Tele¬ 
gram : “ Hasayan ”. Auditors : G. Basu & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000. 

Rs. 10,00,000 in 10,000 Ordinary , shares of . Rs. 100 
each. Rs. 9,00,000 in 90,000 1\% Cumulative 


Preference shares of Rs. 10 each, Rs. 3,00,000 in 
3,000 Medical Ordinary shares of Rs. 100 each, 
Rs. 11,08,900 in 11,089 ‘A* Ordinary shares of 
Rs. 100 each, Rs. 11,91,100 in 11,911 4J% Cumu¬ 
lative 2nd Preference shares of Rs. 100 each, 
22,54,700 in 22,547 * B * Ordinary shares of Rs. 100 
each and Rs. 32,45,300 in 32,453 new shares of 
Rs. 100 each. Issued, Subscribed and Paid-up : 
Rs. 66,54,300. Rs. 9,00,000 in 90,000 7$% Cumula¬ 
tive Preference shares of Rs. 10 each, IK 10,00,000 
in 10,000 Ordinary shares of Rs. 10C each, 
Rs. 1,99,000 in 1,996 Medical Ordinary shrres of 
Rs. 100 each* Rs. 11;91,100 in 11,911 4f% Cumu¬ 
lative Second Preference shares of Rs. 100 each, 
Rs. 11,08,900 in 11,089 ‘ A ’ Ordinary shares of 
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Bengal Chemical & Pharmaceutical Works Ltd .—(contd.) 
Rs. 100 each and Rs. 22,54,700 in 22,547 1 B ’ 
Ordinary shares of Rs. 100 each. Less calls in 
arrears Rs. 2,075. 

The Preference shares are entitled to a fixed (tax- 
free) Cumulative Preferential dividend at the rate of 
7|% per annum but in case of winding up shall rank 
pari passu with the ordinary shares as regards distri¬ 
bution of the assets of the company. The Medical 
Ordinary shares are issued to Registered Medical 
Practitioners only. The shares will be issued at a 
premium the amount of which will be decided by the 
Directors from time to time. Transfers of these 
shares is restricted for the 1st ten years after the 1st 
issue, to other such practitioners and also in respect 
of the ‘ A ’ Ordinary shares, Transfer is restricted 
for the 1st five years from the date of issue. Any 
person becoming entitled to the aforesaid Medical 
Ordinary and ‘A’ Ordinary shares in consequence of 
the death or insolvency of the registered holder 
thereof, shall be entitled to register himself in respect 
of such shares subject to the provision of Article 
No. 26 of the Company. Subject to the foregoing the 
Medical Ordinary * A ’ Ordinary and 1 B ’ Ordinary 
shares rank pari passu with the ordinary shares. 

Capital History: In 1925, the ordinary capital of the 
Company was reduced to Rs. 19,00,000. Rs. 10,00,(XX) 
in 10,000 Ordinary shares of Rs. 100 each and 
9,00,000 in 90,000 7J% Cumulative Preference 
shares of Rs. 10 each. The Preference shares were 
issued by the conversion of 1,50,000 ordinary shares 
of Rs. 10 each paid up, Rs. 6 only. In 1931 the 
capital was increased from Rs. 19,00, (XX) to 
Rs. 22,00,000 by the creation of 3,000 new shares of 
Rs. 100 each called Medical Ordinary shares. In 
1945, the Authorised capital was increased from 
Rs. 22,00,000 to Rs. 35,08,900, by the capitalisation 
of Rs. 11,08,900 standing to the credit of the Reserve 
fund. The Issued and Subscribed capital was also 
increased from Rs. 20,08,900 to Rs. 31,17,800 by the 
capitalisation of Rs. 11,08,900 standing to the credit 
of the Reserve fund and creating 11,089 * A * Ordi¬ 
nary shares of Rs. 100 each. The shares were distri¬ 
buted as free fully paid up to the holders of the exist¬ 
ing Ordinary and Medical Ordinary shares held on 
14th Feb., 1945 in the proportion of one such share for 
every ordinary or Medical Ordinary held. At an 
Extraordinary General Meeting held on 13th March 
1948 it was decided to increase the Authorised capital 
of the Company from Rs. 45,00,000 to Rs. 1,00,00,000 
by thp creation of 55,000 new shares of Rs. 100 each 
a$d t& issue 22,547 shares of Rs. 100 each to be called 
/ B r Ordinary shares and to capitalise Rs. 22,54,700 
$eing part of the undivided profits of the Company 
standing to the credit of the Reserve and other funds 
and issued as free bonus. These 22,457 1 B * Ordi¬ 
nary shares were credited as fully paid to the holder 
of its Ordinary,. Medical Ordinary and * A * Ordinary 
shares in the j&gfportion of one such 6 B * Ordinary 


shares for each Ordinary, Medical Ordinary and c A ‘ 
Ordinary share held as on 6th March, 1948. 

Debentures : In August 1950, the company issued 
Rs. 15,00,000 5% taxable Registered Debentures of 
Rs. 500 each at Rs. 98% repayable at par on 31st 
December 1970 with the option at any time after 31st 
December 1960 on six months’ notice. Interest pay¬ 
able half-yearly on 30th June and 31st December. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per transfer. Date of Accounts and 
Dividends : Accounts made up yearly to April 13. 
Meeting in August. 

Closure of Transfer Books : Books close 15 days 
prior to the General Body Meeting. 


Voting Rights : Oil a show of hand, one vote for one 
share when present in person. Preference shares are 
not entitled for a vote. On a poll, every member 
holding Ordinary shares, Medical Ordinary shares, 
‘ A * Ordinary shares and/or 4 B ’ Ordinary shares 
(and subject as aforesaid every member holding 4J% 
Cumulative Second Preference shares) present in 
person or by proxy shall have the manner of votes 
according to the following scale. 


Face value of the total 
number of shares held 


Number of Votes 


Not exceeding Rs. 1,000 .. f One vote for every Rs. 10. 

Exceeding Rs. 1,000 but not ^ One additional vote for 
exceeding Rs. 10,000 .. L every Rs. 50. 

Exceeding Rs. 10,000 but not f One additional vote for 
exceeding Rs. 1,00,000 .. \ ©very Rs. 500. 

p a i aa A/u\ f One additional vote for 

Exceeding Re. 1,00,000 .. j every Rg f)0(K) 

Objects and Activities : The main purpose of the 
Company has been to manufacture Pharmaceutical 
Drugs and Chemicals. Apart from these, they also 
manufacture toilet goods, scientific instruments, fire 
extinguishers, etc. They also undertake to erect 
laboratories and hospital fittings. Their factories are 
at (1) 164, Manicktala Main Road, Calcutta ; (2) 
Phanihati Dist.. in the 24 Parganas; (3) Cadel 
Road, Dadar, Bombay ; and (4) at Kanpur. 


Balance Sheet as on 13th April, 1955 

Rs. Rs. 


Capital . * 66,54,300 Gross Block .. 1,07,96,433 

Debentures .. 14,97,925 Less Depreciation 51,87,531 

Reserve Fund .. 20,00,000 - 

Other Funds .. 23,35,000 Net Block .. 56,08,902 

Sundry Liabilities 68,60,362 Liquid Assets ..1,49,08,740 

Profit & Loss a/c. 11,70,055 


Total .. 2,05,17,642 


Total .. 2,05,17,642 
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Analysis Of Working Year ends 13th April. 



1049 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

65,70,225 

66,00,500 

66,00,500 

66,00,500 

66,06,700 

66,26,200 

66,51,300 

General Reserve .. 

12,47,657 

13,58,000 

15,00,000 

16,50,000 

17,50,000 

19,50,000 

20,00,000 

Other Funds 

9,49,000 

6,45,000 

11,82,000 

13,85,000 

17,36,000 

21,55,000 

23,35,000 

Net Profit 

Amount transferred to: 

8,85,205 

10,25,490 

10,85,916 

11,57,243 

11,53,893 

12,11,948 

10,62,430 

General Reserve 

1,26,343 

1,62,000 

1,50,000 

1,50,000 

1,20,000 

1,10,000 

60,000 

Other Funds 

84,000 

1,33,000 

2,03,000 

2,03,000 

2,20,000 

1,69,000 

1,70,000 

Depreciation .. 

1,24,820 

1,64,369 

2,61,816 

2,20,244 

3,08,608 

i 5,20,481 

4,20,195 

Taxation 

6,35,552 

4,83,577 

4,46,082 

2,00,000 

3,50,000 

i 3,00,000 

3,50,000 

Dividend Ordy. .. 

*2,39,998 

2,61,816 

2,61,816 

2,61,816 

2,61,816 

! 2,61,816 

2,16,816 

Do. Rato % p.a. 

5} 

6 

6 

6 

6 

6 

6 

Do. Medical Ordy. 

8,019 

8,748 

8,748 

8,748 

8,845 

9,189 

11,679 

Do. Rate % p.a. 

5i 

6 

6 

6 

6 

6 

6 

Carried Forwa rd 

6,78,360 

9,23,651 

10,17,406 

10,72,222 

11,25,866 

11,46,321 

11,70,055 

Prices of f Highest 

300 

145J 

122 

121 j 

1094 

106 

109 

Sharon \ Lowest 

140 

1114 

97 

102 

100 

954 

98 


160-146f 

145-107 

118-116 




i 


* On Ordinary, “ A ” Ordinary and “ B ” Ordinary shares from 1947. f “ B ” Ordinary shares. 


BENGAL ELECTRIC 

FOUNDED in 1932 at CALCUTTA. Directors : 
Prof. S. K. Roy, H. K. Roy, G. A. Acharya, Dr. N. 
R. Sen, Dr. H. L. Roy, B. B. Mukherjee, S. P. Saha, 
D. L. Roy Chowdhuri, P. K. Sen Gupta and H. C. 
Chakrabarty. Managing Director : H. K. Roy. 
Technical Director : Prof. S. K. Roy. Secretary : 
P. C. Datta. Registered Office : 7, Old Court 
House Street, 2nd Floor, Calcutta. Telegram : 
“ Belamp.” Telephone: City 2458. Auditors : 
P. M. Roy & Co. 

CAPITAL : Authorised and Issued : Rs. 30,00,000. 
Rs. 28,00,000 in 2,80,000 shares of Rs. 10 each and 
Rs. 2,00,000 in 2,00,000 Deferred shares of Re. 1 each. 
Subscribed and Paid-up : Rs. 16,91,352-10. Rs. 
15,52,330. Rs. 18,08,300 in 1,80,830 Ordinary shares 
of Rs. 10 each fully paid, Rs. 990 in 110 Ordinary 
shares of Rs. 10 each but Rs. 9 paid, Rs. 4,768 in 596 
Ordinary shares of Rs. 10 each but Rs. 8 paid, 
Rs. 35,560 in 5,050 shares of Rs. 10 each, Rs. 7 paid, 
Rs. 4,050 in 675 shares of Rs. 10 each, Rs. 6 paid, 
Rs. 1,975 in 395 shares of Rs. 10 each, Rs. 5 paid, 
Rs. 608 in 152 shares of Rs. 10 each, Rs. 4 paid, 
Rs. 28,725 in 9,575 shares of Rs. 10 each, Rs. 3 paid. 


LAMP WORKS LTD. 

Less calls in arrears: Rs. 3,32,646 and Rs. 1,39,022-10. 
Rs. 2,01,454 in 80,581 Deferred shares of Re. 1 each 
fully paid, Rs. 2,01,454 in 80,581 Deferred shares of 
Re. 1 each, As. 4 paid. Less calls in arrears: 
Rs. 541-10. 

Transfer, Details of : Common Form. Shares 
registered in joint names with “ Either or Survivor ”. 
All signatures necessary. Registration Fee : Re. 1. 
Fee for Split or New Certificate : Re. 1. Voting 
Rights: One vote per share. Accounts made yearly 
to 31st March. Meeting in December. 

Objects and Activities : Manufacturing of all kinds 
of electric lamps. 

Balance Sheet as on 31st March, 1954 

Rs. Rs. 

Capital .. 16,91,353 Gross Block .. 23,00,313 

Capital Reserve . 21,935 Less Depreciation 11,62,094 

General Reserve . 7,00,000 - 

Tax Reserve .. 2,18,775 Net Block .. 11,38,219 

Other Funds .. 75,000 Liquid Assets .. 26,14,774 

Liabilities .. 7,25,193 

Profit A Loss a/c. 3,20,737 


Total .. 37,52,993 


Total .. 37,52,993 
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Bengal Electric Lamp Works Ltd .—(contd.) 

Analysis Of Working Year ends 31st March 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital Ordy. 

10,73,450 

13,29,678 

14,69,438 

15,06,723 

15,23,640 

15,43,298 

15,52,330 

Do. ‘Defd. 

1,10,188 

1,38,000 

1,38,403 

1,38,813 

1,38,840 

1,38,923 

1,39,023 

Genor .l Reserve .. 

1,52,443 

1,52,443 

2,00,000 

2,30,000 

5,00,000 

6,00,000 

7,00,000 

Ocher Funds 

.. 

, , 

25,000 

25,000 

25,000 

25,000 

76,000 

Net PruJt 

2,04,275 

3,53,441 

4,11,660 

5,33,381 

3,73,208 

3,55,885 

3,01,177 

Depreciation 

Amount transferred to: 

4,494 

10,005 

8,608 

7,201 

8,899 

10,308 

10,886 

General Reserve 

94,180 

47,557 

1,30,000 

1,70,000 

1,00,000 

1,00,000 

1,00,000 

Other Funds .. 


25,000 

. . 

.. 

8,850 

63,085 


Taxation 

1,00,000 

2,30,000 

1,80,000 

2,70,000 

1,70,000 

1,00,000 

1,00,000 

Dividend 

69,752 

61 

91,730 

80,392 

1,02,845 

1,03,900 

1,05,138 

1,05,635 

Do. Rate % p.a. Ordy. 

6 * 

5 

6* 

64 

64 

64 

Do. do. Def. 

61 

64 

5 

6* 

64 

6} 

61 

Carried Forward .. 

1,53,441 

16,556 

13,666 

7,742 

27,953 

19,719 

15,702 


BENGAL FLOUR MILLS CO., LTD. 


FOUNDED in 1894 at CALCUTTA. Directors: 
J. H. Methold, D. P. Dunderdale, Satish Churn Law, 
C. A. Hill and C. D. Wilson. Managing Agents : 
Balmer, Lawrie k Co., Ltd. Registered Office: 
21, Netaji Subhas Road, Calcutta. Telephone No.: 
Howrah 122. 22-6871 (18 lilies). Telegrams : 

“ Balmer Auditors : Price, Waterhouse, Peat k 
Co., Calcutta. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each fully 
paid. 

Capital History : The Issued and Subscribed Capital 
of the Company was reduced to Rs. 7,20,000 in 1936 
(when it acquired the Empire Flour Mill) by reduction 
of the nominal value of each share from Rs. 100 to 
Rs. 60 and by refund to the shareholders Rs. 40 per 
share. The shares were then subdivided into 6 shares 
of Rs. 10 each, and the Authorised Capital was 
raised to the present figure by the creation of 48,000 
new shares of Rs. 10 each. In October, 1950 a sum 
of Rs. 4,80,000 was capitalised from ut of the Reserve 
and 48,000 shares were issued as Bonus shares in the 
proportion of 2 New Bonus shares for every three 


shares held thus raising the Paid up capital to 
Rs. 12,00,000. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee r Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up half-yearly to June 
30 and December 31. Date of Meetings : October 
and May. 

Closure of Transfer Books : Books close for a week 
twice at the time of the General Body Meeting. 

Objects and Activities : The Mills are situated at 
Sibpur District Howrah, (West Bengal). 

The present nominal capacity of the Mills is 
18,000 lbs. per hour. 

Balance Sheet an on 30th June, 19J55 

Rs. Rs. 

Capital .. 12,00,000 Gross Block .. 31,07,472 

Reserve Fund .. 7,00,000 Leas Depreciation 23,35,472 

Other Funds .. 1,00,000 - 

Taxation Reserve 5,24,629 Net Block .. 7,72,000 

Liabilities .. 18,60,246 Liquid Assets .. 36,85,250 

Profit & Loss a/c. 72,375 

Total .. 44,57,250 Total .. 44,57,250 


Analysis Of Working Half-year ends 30th Jane dr 31st Dec., 



June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

Juno 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-un Capital .. 

12,00,000 


12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

General Reserve .. 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

5,50,000 

6,00,000 

7,00,000 

Net Profit 

—65,7&5 

1,03,001 

98*704 

2,42,808 

2,64,414 

3,45,028 

2,60,038 

Depreciation 

25,900 

25,909 

22,664 

1,00,722 

55,715 

60,375 

71,187 

Tftxa^fon 

Amount transferred to: 

• ■ 

25,707 

71,573 

. 

1,30,903 

1,79,999 

2,65,751 

1,93,840 

General Reserve 


.. 


1,00,000 

1,30,000 

50,000 

1,00,000 

Tax Contingency Reserve .. 
Bales Tax Reserve 


• • 

•• 


20,000 

12,000 

90,000 


Dividend 


75,000 

75,000 


1,20,000 

1,80,000 

1,80,000 

Do. Rate % p.a. 
Carried Forward .. 


l2 i 

124 

17* 

20 

30 

30 

—16,619 

11,382 

35,085 

72,895 

67,308 

92,336 

72,375 

28} 

22} 

Prices of /Highest 

Shares \LoweV< 

15* 

12* 

$ 

14 

124 

21* 

12* 

If 

26} 

22} 
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BENGAL POTTERIES LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
Sir Shri Ram, Maharaj Kumar Somendra Chandra 
Nandy, D. N. Sen, Shri Dhar, Lala Bishen Sarup, 
M. G. Bhagat. Managing Agents : Bharat Rani 
Bhagat & Co. Registered Office : 45, Tangra 
Road, Calcutta 15. Telephone : 24-1185. Telegrams : 

“ Porcelain Auditors : S. N. Mukherji & Co. 

CAPITAL: Authorised: Rs. 32,42,212-8 in 
12,96,885 shares of Rs. 2-8 each. Issued and Sub¬ 
scribed : Rs. 31,70,655. Rs. 53,587-8 in 21,435 shares 
of Rs. 2-8 each issued as fully paid up without pay¬ 
ment being received in cash pursuant to the contract 
dated 1st May 1919 with the vendors of the Company 
and with the then General Manager. Rs. 1,35,432-8 
in 54,173 shares of Rs. 2-8 each issued as fully paid 
up to the old Managing Agents as per contract of 14th 
February 1934 without payment being received in 
cash, Rs. 3,39,422 -8 in 1,35,769 shares of Rs. 2 8 
each paid up, Rs. 26,42,212-8 in 10,56,885 shares of 
Rs. 2-8 each issued as fully paid up to the shareholders 
without payment being received in cash. 

Capital History : Ill January, 1934, the capital of 
the Company was reduced from Rs. 10,00,000 to 
Rs. 2,50,000 and the Issued and Subscribed capital 
from Rs. 9,16,540 to Rs. 2,29,135 by reducing the 
nominal value of each share from Rs. 10 to Rs. 2-8. 
The capital was then increased as under : as per 
Extraordinary Resolution passed on 11th November 
1933. (1) The Authorised Capital of the Company 
to Rs. 6,00,000 by the creation of 1,40,000 shares 
of Rs. 2 8 each; (2) the issued and subscribed 
capital to Rs. 5,28,442-8 firstly by the issue of 
54,173 shares of Rs.2-8 to the Managing Agents, 
free in consideration of their acting as such, and 
secondly, by the issue of a further 54,173 shares of 
Rs. 2-8 each to them, which were subscribed and 
paid for in cash and by the issue of 11,377 shares 
of Rs. 2-8 each. By an Extraordinary Resolution 
passed on 19th June, 1947, the capital was 

Analysis of 


re-increased from Rs. 5,28,442-8 to Rs. 31,70,655. 
A sum of Rs. 26,42,212-8 being undivided profits 
was capitalised creating thereby 10,56,885 New 
Ordinary shares of Rs. 2-8 each which were issued as 
bonus shares to the existing shareholders in the 
proportion of five new shares for every cnc share held. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to December 
31. Meeting in July. 

Objects and Activities : The Company’s works are 
situated at Entally, a suburb of Calcutta. They 
manufacture all kinds of porcelain Material for 
industrial purposes. The factory is furnished with 
an up-to-date plant. 

In March, 1956, the Capital was increased to Rs. 1 
crore by creation of 27,03,115 new shares of Rs. 2/8 
each ranking for dividend and in all respects pari 
passu with the existing shares. At present the 
Directors have decided to issue 9,45,5(8 shares at 
Rs. 2/8 per sha’e. Out of the said new shares 
1,00,(XX) shares were issued in the first instance to 
Mr. M. G. Bhagat (or his nominees) and thereafter 
the balance were offered to the existing members of 
the Company in proportion to the existing shares 
held by them. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 31,70,555 Block a/c. .. 62,32,608 

Reserve Fund .. 1,50,000 Liquid Assets .. 45,26,198 

Depreciation 

Fund .. 26,81,552 

Taxation Reserve 9,99,392 
Liabilities .. 29,56,601 
Profit ft Loss a/c. 8,00,606 

Total .. 1,07,58,806 Total .. 1,07,58,806 

Working Year ends 31st Dec, 



1948 

1940 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

£8. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

31,70,655 

31,70,655 

31,70,655 

31,70,655 

31,70,655 

31,70,655 

31,70,655 

General Reserve .. 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1,50,000 

1,50,000 

Net Profit 

*2,61,810 

115,738 

11,59,097 

tl;76,477 

f2,09,207 

fl ,98,831 

f3,19,228 

Amount transferred to: 




General Reserve 

1 ,00,000 

.. 

,, 

,. 

50,000 

,, 

50,000 

Taxation 

,, 

,. 

80,000 

2,35,000 

3,11,291 

2 ,00,000 

4,16,000 

Depreciation Fund 

3,04,826 

2,65,738 

2,80,012 

4,14,000 

3,68,340 

3,44,987 

3,50,463 

Dividend 

1,18,900 

79,266 

1,58,533 

1,08,166 

1,98,166 

1,98,166 

3,17,065 

Do. Rate % p.a. 


H 

5 

«i 



10 

Carried Forward .. 

36,740 

5,076 

5,641 

3,671 

14,713 

15,378 

17,540 

Prices of f Highest 

'8* 

31 

2 * 

4J 

3i 

3f 

34 

Shares \ Lowest 

4 

If 

1 

1 * 

2 * 

2 | 

24 

2 f 


* After charging Depreciation and Managing Agents’ Commission. 

f After oharging Depreciation Managing Agents’ Commissions, General Reserve and Taxation. 
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BENGAL TIMBER TRADING CO., LTD. 


FOUNDED in 1897 at CALCUTTA. Directors : 
J. V. Jardine, Paterson, J. Davies and Rai Rameshwar 
Natliany Bahadur. Directors’ Qualification : Hold* 
ing of 50 Ordinary shares. Managing Agents: 
Jardine Henderson, Ltd. Registered Office : 4, Clive 
Row, Calcutta. Telephone : 22—4351 (10 lines). Tele¬ 
gram : “ Scantling ”. P.B. No. 51. Auditors: 

Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 9,00,000 in (1) Rs. 6,00,000 in 6,000 Ordinary 
shares of Rs. 100 each, and (2) Rs. 3,00,000 in 3,000 
Cumulative 8% (tax-free) Preference shares of 
Rs. 100 each, both fully paid up. The Preference 
shares in case of winding up, carry preferential claim 
to the repayment of capital at a premium of 
Rs. 30 per share. 

Capital History : In 1920, the capital of the 
Company was raised to the present figure by the 
creation and issue of 3,000 Ordinary shares of Rs. 10C) 
each fully paid up, to the existing shareholders as 
free bonus in proportion of one to one. 

Transfer, Details of : Common Vorm. Registra¬ 
tion Fee: Nil. Date of Accounts and Dividends : 


Accounts made up yearly to June and presented in 
December. 

Closure of Transfer Books : Transfer Books close 14 
days prior to the General Body Meeting. Voting 
Rights : One vote per Ordinary share either in person 
or by proxy. 

Objects and Activities : The forests of Behar and 
Orissa and the M. P. comprise the source for the 
Company’s raw material for Salwood Railway 
Sleepers and Salwood Cut Timber. Other kinds 
of timber, such as Teak, Oregon, Pine, etc., are 
also imported by the Company. 

Balance Sheet as on 30th Juno, 1055 


Rs. Rb. 

Capital .. 0,00,000 Gross Block .. 1,08,543 

Sundry Liabilities 19,05,782 Lefts Depreciation 1,55,758 


Net Block .. 12,785 


Liquid Assets .. 22,36,984 

Profit & Loss a/c. 5,56,013 

Total .. 28,05,782 Total .. 28,05,782 


Analysis Of Working Year ends 30lh June 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

General Reserve .. 

3,42,000 

3,42,000 

,. 



.. 

.. 

Other Funds 

1,86,500 

1,73,000 

. , 





Net Profit 

33,747 

29,386 

—89,008 

—1,02,737 

—2,60,480 

62,956 

—30,487 

Depreciation 

25,161 

26,733 

35,156 

28,665 

22,631 

21,521 

5,497 

Taxation 

2,06,927 

38,000 

.. 

.. 



,, 

Amount transferred to: 








Reserve Funds.. 

7,000 

,. 

.. 





Dividend on Prof. Shares .. 

24,000 

24,000 

.. 



. . 


Do. Ordy. „ 

37,500 

30,000 






Do. Rate % p.a. 
Carried Forward .. 


5 

.. 





20,175 

9,061 

* — 1,19,103 

—2,50,505 

—5,49,024 

t—1,69,907 

1—5,56,013 

Prices of ("Highest 

140 

160 

156 

154 

55 

45 

434 

Shares \ Lowest 

114 

102 

135 

80 

45 

25 

34f 


* After transferring Rs. 3,42,000 from General Reserve, Rs. 48,000 from Dividend Equal. Reserve, Rs. i,15,000 from 
Timber §tock Reserve and Rs. 10,000 from Bad Debts Reserve. 


f After transferring Rs. 27,517 from Taxation Reserve. 

J Includes Rs. 57,479 being Sales tax, Manager’s Commission and Sundry expenses in respect of previous years. 


BHAGWATI PRESSING CO., LTD. 


REGISTERED in 1943. Directors: D.P.Goenka, 
B. B. Dhandania, R. G. Edwards. Directors’ 
Qualifications : Holding of 300 Ordinary shares. 
Secretaries : Ramdutt Ramkissendas, 9, Braboume 
Road, Calcutta 1. Telegram: “Jutificio”. Tele¬ 
phone No.: 22-3195 (3 lines). Auditors : Lovelock 
A Lewes. 


CAPITAL: Authorised : Rs. 10,00,000 in (i) 
Rs. 7,00,000 in 70,000 Ordinary shares of Rs. 10 each 
and(ii) Rs. 3,00,000 in 3,000 Cumulative 5% (tax-free) 
participating Preference shares of Rs. 100 each. 
Issued and Subscribed : Rs. 7,00,000 in (i) 
Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 each 
and (ii) Rs. 3,00,000 in 3,000 Cumulative 5% (tax-free) 
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participating Preference shares of Rs. 100 each. 
Preference shares are entitled to additional 1% divi¬ 
dend when 10% is paid on Ordinary shares and to 
further 1% when 15% is paid on Ordinary shares. 
They carry preferential claim to repayment of capital. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Re. 1 per deed. Closure of Transfer Books : 
The transfer books are generally closed 15 days prior 
to the General Body Meeting. Accounts are made 
up yearly as on 31st December. Meeting in Decem¬ 
ber. Voting Rights : One vote per share either in 
person or by proxy. 

Objects and Activities : The Company acquired the 
free-hold property together with the buildings and 
machinery of Nasmyth's Patent Press Co., Ltd., 


Bhagw&ti Pressing Co., UA.—{contd.) 

situated at 121, Jogendranath Mukherjee Road, 
Ghoosery, Howrah. The property comprises of 23 
bighas of land and includes a floating jetty. There 
are two modern Cyclone presses with a total baling 
capacity of 3,00,000 bales annually. The plant for 
baling and transport is electrically driven. 

Balance sheet as on 3lBt December, 1854 

Rs. Rs. 

Capital 7,00,000 Gross Block .. 10,17,961 

General Reserve . 1,00,000 Less Depreciation 2,12,961 

Tax Reserve 81,000 - 

Liabi'ities .. 1,56,282 Net Block .. 8,05,000 

Profit & Loss a/c. 1,395 Other Assets .. 2,33,677 


Total .. 10,38,677 Total .. 10,38,677 


Analysis of Working Year ends Shi Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Net Profit 

76,437 

57,362 

74.I7S 

549 

71,911 

26,710 

36,567 

Depreciation 

Taxation 

Amount transferred to : 

22,000 

11,323 

11,639 


10,000 

10,000 

20,000 

30,000 


51,556 

*45,428 

59,000 

Reserve Fund 

Dividend 

Do. Rate % p.a. 

20,000 

20,000 

5 

10,000 

20,0(K) 

5 

20,000 

5; 

! 67 

i .. i 

5.475 

250 

8,875 

20,000 

5 

Carried Forward 

3,943 

4,982 

4,160 ; 

4,643 

4,523 

983 

1,395 

Prices of /Highest 

9J 

7 

64 | 

7 

! 5i 

H 

4 

4 

Shares \Lowest 


5 ! 

5 ' 

5 

1 

21 


Preference dividend for 1951 paid in 1953. Preference dividend for 1952 and 1953 paid in 1954. 


BHARAT CARBON & RIBBON 

FOUNDED in 1933 at LAHORE. Registered Office: 
Transferred from the Province of Punjab to Calcutta 
in 1948. Directors : M. N. Seth (Chairman), Dal want 
Roy, Ajit Singh, Kanwar Sardari Lai Cliopra. Bhag- 
want Singh, Dina Nath Kakar (R. It.) and V. K. 
Batra. Directors’ Qualifications : Holding of Ordi¬ 
nary shares of either class of the value of Rs. 5,(XK). 
Managing Agents : Messrs. Murari Lai Batra & Co. 
Terms of Remuneration : Rs. 250 monthly office 
allowance with 10% of net profits. General Manager : 
R. K. Batra. General Secretary : C. L. Virmani. 
Registered Office : 543, Basantlal Saha Road, P.O. 
Tollygunge, Calcutta. Head Office : 2/90, Connaught 
Circus, New Delhi. Telephone : 47299. Telegram • 

“ Ribbons Auditors : P. R. Mehra & Co.. Delhi. 

CAPITAL: Authorised : Rs. 25,00,000. 

Rs. 2,50,000 in 25,000 ‘ A ’ Class Ordinary shares of 
Rs. 10 each, Rs. 4,00,000 in 4,000 ‘ A * Class 6£% 
Cumulative Preference shares of Rs. 100 each, 
Rs. 15,00,000 in 15,000 Ordinary ‘ B ’ Class shares 
K-72 


MANUFACTURING CO., LTD. 

of Rs. 100 each and Rs. 3,50,000 in 3,500 5% Cumu¬ 
lative Preference ‘ B ’ Class shares of Rs. 100 each. 
Issued : Rs. 10,00,000. Rs. 2,50,000 in 25,000 Ordi¬ 
nary ‘ A ’ Class shares of Rs. 10 each, Rs. 4,00,000 in 
4,000 Cumulative Preference ‘ A ’ Class shares 
of Rs. 100 each; Rs. 3,50,000 in 3,500 ‘ B ’ Class 
Ordiuary shares of Rs. 100 each. Subscribed and 
Paid-up : Rs. 7,12,850. Rs. 2,50,000 in 25,000 Ordi¬ 
nary ‘ A ’ Class shares of Rs. 10 each. Rs. 3,35,600 
in 3,356 Preference ‘ A ’ Class shares 6J% Cumulative 
of Rs. 100 each. Rs. 1,32,100 in 1,321 Ordinary ‘ B ’ 
Class shares of Rs. 100 each. Less Calls in arrears : 
Rs. 5,(XX). Add forfeited shares: Rs. 150. 

Transfer, Details of : Common form. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Accounts : Yearly on 31st 
December. Meeting : In August. 

Voting Rights : Every Ordinary share whether of 
LA ’ or ‘ B ’ Claps carries, one vote at. the time of poll 
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Bharat Carbon 6 Ribbon Manufacturing Co., Ltd.— {contd.) 
Preference shares have no voting rights. Registration 
Fee : Re. 1. 

Objects and Activities : Manufacturers of Carbon 
Papers, Typewriters Ribbons, Teleprinter Rolls and 
Packs, Stamp Pads, Inks, Gums, Sealing Wax, etc. 
The factory is situated at 543, Basantlal Saha Road, 
P.O. Tollygunge, Calcutta. The Karachi Factory 
was also shifted to Calcutta in 1947. 

Analysis of 


Balance Sheet as on 31st December, 1054 


Rs. Rs. 

Capital .. 7,12,860 Gross Block . . 6,01,662 

General Reserve . 2,00,000 Less Depreciation 3,00,894 

Tax Reserve .. 1,28,000 ——— 

Other Reserve .. 45,000 Net Block . • 2,60,668 

Sundry Liabilities 17,85,712 Liquid Assets .. 20,83,096 

Profit* Loss a/c. 72,202 _ 

Total .. 29,43,764 Total .. 29,43,764 


Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,75,579 

5,77,550 

5,77,550 

5,82,550 

6,76,850 

6,87,850 

7,12,850 

General Reserve .. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Other Reserves 



,, 


1,64,662 

45,725 

45,000 

Net Profit 

55,623 

28,331 

21,018 

*9*1,449 

1,58,082 

75,046 

47,158 

Depreciation 

25,917 

26,694 

27,117 

30,401 

33,989 

10,421 

35,430 

Taxation 

.. 


i .. 



28,000 

23,000 

Dividend 

. | 

,, 

. ■ 

.. 


27,901 

28,283 

Do. Rate % p.a. 



.. 

., 

.. 

"4 

7* 

Carried Forward .. 

—16,149 

12,250 

11,714 

86,037 

26,065 

2,043 

383 

i 


BHARTIA SONS LTD. 


REGISTERED in 1944 at CALCUTTA, as India 
Ice & Cold Storage Co., Ltd., converted into a public 
company in 1945. Name changed from January 1, 
1954. Directors : Nandlal Bharatia (.Managing 
Director ), Rameshwar Prasad Bajoria, Basdeo Prasad 
Kajaria and Sitharam Jhunjhunwala. Directors* 
Qualifleations : Holding shares valued Rs. 5,000. 
Registered Office : 23/24, Radha Bazaar Street, 
Calcutta. Telephone: No. 22-1373. Auditors : 
K. N. Gutgutia & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rb. 1,50,000 Ordinary shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per deed. Voting Rights : One vote 
per share either in person or by proxy. Date of 


Accounts : Accounts are made as on 30th September. 

Meeting in June. 

Objects and Activities : The Company was formed 
to acquire the ice factory of Light-Foot Refrigeration 
Co., Ltd. Situated at 138, Beliaghata Road, Calcutta 
and to carry on the business of manufacturers or and 
dealers in ice and of cold storage in all their branches. 
The ice factory was disposed off in 1946. The 
Company now carries on business as general traders 
and financiers. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 15,00,000 Gross Block .. 1,78,503 

General Reserve . 75,000 Less Depreciation 13,820 

Special Reserve . 6,92,681 - 

Liabilities .. 5,42,040 Net Block .. 1,64,083 

Profit * Loss a/o. 84,517 Liquid Assets .. 27,29,561 

Total .. 28,94,244 Total .. 28,94,244 


Analysis Of Working Year ends 30th Sep. 


Capital .. 








1953 

Rs. 

15,00,000 

1954 

Rs. 

15,00,000 

1955 

Rs. 

15,00,000 

General Reserve .. 








75,000 

75,000 

75,000 

Net Profit 








458 

—3,703 

33,669 

Depreciation 








1,433 

984 

1,270 

Taxation 








17,818 


15,000 

Transfer to Reserve 








. . 


Dividend 








. , 


*37,500 

Do. Rate % p.a. 








, , 


2* 

Catned Forward .. 








54,552 

50,828 

31,997 

Prices of f Highest 








2f 

2f 

2} 

Shares \ Lowest 







1 

2* 

2t 

2 * 
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BIRKMYRE BROTHERS LTD. 

(See Advertisement also) 


FOUNDED in 1882 at CALCUTTA as a sole 
proprietary concern and this was up to 4th January 
1943 and from 5th January 1943 to 4th July 1944 it 
was converted into Private Limited Company. From 
5th July 1944 it became a Public Limited Company. 
Directors : G. K. Khemka, S. C. Roy, m.a., ll.b., 

J. ?., George Morgan, c.i.e., Lt.-Genl. Shura Shum 
Shere J. B. Rana and K. M. Naik, g.d.a., f.c.a. 
Directors* Qualification : Holding in his own right of 
100 Ordinary shares in the company. Secretary : 

K. K. Sen. Registered Office : Stephen House, 4, 

Dalhousie Square East, P.B. No. 18, Calcutta-]. 
Telephone No.: 23-5102 (5 lines). Telegrams : 

“ Birkmyres ”, Calcutta. Branches : 12, Rampart 
Row, Fort, Bombay-1 and Race Course Road, 
Coimbatore. Agency: All over India. Auditors : 
Lodha & Co., Chartered Accountants. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 10,50,000 in 1,50,000 Ordinary shares 
of Rs. 7 each. 

Capital History : Originally the shares were each 
of Rs. 10 paid which were reduced to Rs. 7 by order 
of the High Court dated 1953 by refund of the balance 
of Rs. 3. 


Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per application. Date of Accounts 
and Dividends : Accounts are made up yearly to 
March 31. Meeting in August/September. 

Closure of Transfer Books : The transfer books are 
closed 14 days before the General Body Meeting. 
Voting Rights : On a show of hands each holder of 
Ordinary share shall have one vote and on a poll one 
vote for each Ordinary share held by him. 

Objects and Activities : Manufacturer of Hair Belt¬ 
ing, Cotton Belting, Conveyor Belting, Tarpaulins, 
Ship Gears, Bulking Sheets and Canvas made-up 
articles, etc. The factory is situated at Konnagar, 
Hooghly District, Eastern Railway, about 9 miles 
from Calcutta. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 10,50,000 Gross Block .. 9,96,085 

General Reserve . 1,00,000 Leas Depreciation 5,39,087 

Provision for - 

Taxation .. 75,389 Net Block .. 4,56,998 

Sundry Liabilities 1,68,184 Liquid Assets .. 10,27,836 

Profit & Loss a/e. 91,261 

Total .. 14,84,834 Total .. 14,84,834 


Analysis of Working Year ends 31st March 





1949-50 

1950-51 

1951-52 

1952-53 

1953-54 

1954-55 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-itp Capital 


.. 

10,00,000 

10,00,000 

10,00,000 

15,00,000 

10,50,000 

10,50,000 

General Reserves 


. . 

50,000 

30,000 

50,000 

1,00,000 

1,00,000 

1,00,000 

Net Profit .. 


, , 

1,15,360 

95,447 

91,736 

83,533 

96,832 

♦86,353 

Depreciation 


,. 

62,342 

65,347 

73,544 

72,798 

64.980 

70,494 

Taxation 


., 

65,000 

60,000 

85,000 

68,000 

90,000 

1,15,000 

Amount transferred to: 





! 




Reserves .. 


. # 

1,00.000 

50,000 | 

50,000 


# m 


Dividend 



. . 

50,000 

50,000 

75,000 

75,000 

’ *75,000 

Do. Rate % p.a. 


., 


2 

2 

2 

7-1/7 

7-1/7 

Carried Forward 


• • 

15,360 

10,807 

2,543 

1,076 

4,908 

1,261 


♦ Includes Rs. 25,909 being post-war refund of E.P.T. 


HASTINGS HAIR BELTING 


COTTON BELTING • CONVEYOR BELTING { 



BIRKMYRE BELTS 

SeMmgtht<//aXiim.Siwx, 1881 

Ensure Efficiency. Durability and Economy using Hu tings Hair and 
Cotton Baiting for all types of Powar transmission. 

Birkmyra's Tarpaulin. Bulking Shsats.juta Aprons and Ship** 6*ar 
highly spokan of wharavar usad. 

BIRKMYRE BROS., LIMITED. 

STEPHEN HOUSE. CALCUTTA-1. Bronchcs: BOMBAY A COIMBATORE 
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BLACKWOODS INDIA LTD. 


FOUNDED iu 1946 at CALCUTTA. Directors : 
G. V. Raman (Managing Director ), H. P. Stewart, 
C. S. Rangaswami (Chairman), A. P. Bhargava, 
M. L. Bhargava and W. B. Cochran. Secretary : 
G. Suryatiarayanan. Directors* Qualifications : 
Holding of 100 shares in the Company. Registered 
Office : 2, Mangoe Lane, Calcutta. Telephone 
No. 23-2842 (2 lines). Telegram : 44 Blackwoods ”. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 40,00,000. Rs. 
3,00,000 in 30,000 4£% tax free 1st Preference (Cumu¬ 
lative) shares of Rs. 10 each. Rs. 17,00,000 in 17,000 
4J% tax free 4 B 1 Preference shares of Rs. 1(K) each, 
Rs! 10,00,000 in 1,00,000 5% Participating Cumula¬ 
tive Preference shares of Rs. 10 each and Rs. 10,00,(XX) 
in 2,00,000 Ordinary shares of Rs. 5 each. Issued : 
Rs. 19,00,(XX). Rs. 3,00,000 in 30,000 44% free of 
Income-tax Cumulative 1st Preference shares of Rs. 
10 each, Rs. 4,00,000 in 4,(XX) 41% Free of Income-tax 
Cumulative 4 B * Preference shares of Rs. 100 each, 
Rs. 7,00,(XX) in 70,000 5% Preference shares of Rs. 10 
each and Rs. 5,00,000 in 1,00,000 Ordinary shares of 
Rs. 5 each. Subscribed : Rs. 16,87,500. Rs. 3,00,000 
in 30,(XX) 4£% 1st Preference shares of Rs. 10 each, 
Rs. 7,00,(XX) in 70,000 5% Preference shares of Rs. 10 
each and Rs. 5,00,000 in 1,00,(XX) Ordinary shares of 
Rs. 5 each and Rs. 1,87,500 in 1,875 4£% 4 B ’ 
Cumulative Preference shares of Rs. 100 each fully 
paid. 

Capital History : The Authorised capital was 
increased in 1948 to the present figure from Rs. 
8,00,000 by the creation of 17,(XX) 44% 4 B * Preference 
shares of Rs. 100 each. The issued capital was 
increased to Rs. 12,(X),000 from Rs. 7,99,900 by the 
issue of 4,000 4J% 4 B 9 Preference shares of Rs. 100 
each at par payable in full and 1,051 Cumulative 
Participating Preference shares of Rs. 10 each. These 
were issued to existing shareholders (irrespective of 
class) in the proportion of one new share for every 20 
first Preference or 20 Participating Preference or 200 
Ordinary shares. Shareholders as on 24th February, 
1948 were entitled to this distribution. 

In November 1951, 30,000 Participating Preference 
shares of Rs. 10 each were offered to existing share¬ 
holders at Rs. 10 premium. At an Extraordinary 
General Body Meeting held on 16th July 1951, the 
Ordinary shares of Re. 1 each were consolidated into 
shares of Rs. 5 each without an increase in voting 
rights. 

Rights of Different Classes of Shareholders : First 
Preference shares shall carry Cumulative preferential 
dividend at the fixed rate of 4|% free of income-tax, 
and the right to return of capital and arrears of divi¬ 
dend whether declared or not due upto the date of 
winding up. * B * Preference shares shall carry 
Cumulative preferential dividend at the fixed rate of 
4}% free of income-tax and the right to return of 


capital and arrears of dividend whether declared or 
not due upto the date of winding up but all these 
rights shall operate immediately after the rights of 
the First Preference Shares are satisfied. Participat¬ 
ing Preference Shares shall carry Cumulative preferen¬ 
tial dividend at the fixed rate of 5% free of income- 
tax after paying the dividend reserved for the First 
Preference and 4 B * Preference shares and further 
dividend equal to 50% of the profits remaining and 
available for dividend and the right to return of 
capital after paying off the First 4 B * Preference 
shares and 50% of the surplus remaining after pay¬ 
ing off the First Preference, 4 B ’ Preference and 
Participating Preference Shares and Ordinary shares 
and to arrears of dividend due upto the date of 
winding up whether declared or not in the event of 
winding up. Ordinary shares shall confer the right 
to a share of the profit ot|7-.il to 50% of the profit 
available for dividend after paying 44° (J on First 
Preference Shares, 41% on 4 B ’ Prefer ence Shares 
and 5% on Participating Preference Shares. In a 
winding up, the Ordinary Shares shall confer the 
right to that portion of the surplus which is 
available after payment is made to First Preference 
Shareholders, 4 B ’ Preference Shareholders and 
Participating Preference Shareholders in the manner 
herein before described. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. Registration Fee : Re. 1 . Accounts : 
Yearly as at 31st March. Meeting in December. 

Voting Rights : On a show of hands every member 
shall have a vote and on a poll each share shall carry 
one vote irrespective of class. 

Objects and Activities : Formed particularly to 
carry on the business of General exporters, importers 
and shippers. The Company purchased, as from 1st 
April, 1946, the Indian business of Blackwood Bryson 
& Co., Ltd., a sterling company which since 1864 had 
been carrying on business as general merchants, both 
export and import and agents for British and Ameri¬ 
can manufacturers. The Company has agencies 
throughout the world. They deal in typewriters 
(Underwood), adding, calculating and accounting 
machines, various kinds of office equipment such as 
furniture, cabinets, almirahs, etc. 


Balance Sheet as on 31st March, 1964 

Rs- Rs. 

Capital .. 10,87,500 Cross Block .. 17,29,694 

General Reserve . 9,40,000 Lena Depreciation 4,65,537 

Other Funds .. 44,507 

Tax Reserve .. 2,31,010 Net Block .. 12,64,157 

Liabilities .. 31,52,445 Liquid Assets .. 43,81,132 

Good Will .. 1,00,000 

Profit & Loss a/c. 3,10,773 

Total .. 60,50,062 Total .. 60,56,062 
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Miscellaneous 


Blackwoods India Ltd .—(contd.) 


Analysis of Working Year ends 31st March 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,00,000 

8,72,500 

9,77,500 

9,77,500 

15,60,000 

16,87,500 

16,87,500 

General Reserve .. 

4,35,000 

4,85,000 

5,50,OCX) 

5,50,000 

7,72,500 

9,00,000 

9,40,000 

Depreciation 

Taxation 

7,596 

35,261 

37,044 

55,018 

85,636 

1,25,167 

1,17,597 

2,00,000 

2,32,519 

1,64,375 

1,50,000 

50, (XX) 


., 

Net Profit 

Amount transferred to: 

2,27,997 

2,29,006 

1,99,181 

2,35,508 

2,41,811 

63,240 

—3,10,773 

Reserve Fund .. 

50,000 

65,000 

65,000 

. , 

50,000 


.. 

Dividend 

j 62,5(X) 

62,500 

1 62,5(X) 

62,500 

89,453 

35,000 

.. 

Do. Rate % p.a. 

62 i 

62 j 

l 62 J 

624 

18 

7 

.. 

Carried Forward .. 

20,970 

23,703 

44,834 

63,855 

66,197 


—3,10,773 


BOMBAY-BURMAH TRADING CORPORATION LTD. 


FOUNDED in 1803 at BOMBAY. Directors: 
K. E. Forrester (Chairman) Sir Co was joe Jehangir, 
Bart., (j.n.E., k.c.i.e., K. L. Coghbm, Pratapsinh 
Mathuradas, Sir Jamsetjeo Jcjeebhoy, Bart., Arvind 
N. Mafallal, M. R. Aitkon. Secretaries, Treasurers 
and Managers : Wallace & Co. Registered Office : 
No. 9, Wallace Street, Fort, Bombay. Telegrams : 
“ Romford "—Bombay. Telephone : 25032. Post 

Box No. : 201. Auditors : A. F. Ferguson & Co. and 
Chandabhoy & Jassooblioy —Bombay. 

CAPITAL: Authorised: Rs. 1,57,50,000. Rs. 
2,50,OCX) in 100 shares of Rs. 2,500 each, Rs. 50.(X),000 
in 40,000 Old shares of Rs. 125 each and Rs. 
1,05,00,00(1 in 84,000 New shares of Rs. 125 each. 
Issued and Subscribed : Rs. 94,50,(XX). Rs. 2,50 ? (XX) 
in 100 shares of Rs. 2,500 each fully paid (these shares 
are entitled to receive an extra or preferential dividend 
equal to one-third of the surplus profits remaining 
in any year after paying a dividend of 12% 
per annum on all shares in the Company, including 
these 100 shares, and after setting aside any sums to 
the credit of Reserve Fund as the Directors may 
decide) ; Rs. 50,(X),000 in 40,(XX) old shares of Rs. 125 
each fully paid-up and Rs. 42,(X),000 in 84,(XX) new 
shares of Rs. 125 each on which Rs. 50 have 
been called-up. 

Capital History : Ill 1918, the Capital of the Com¬ 
pany was increased from Rs. 52,50,000 to its present 
figure by the creation and issue of 84,000 shares of Rs. 
125 each on which Rs. 5o have been called up. 


Transfer, Details of : Common Form. Shares can 
be registered in joint names of two or more persons. 
Registration : As. 4 per share. Fee for Split or New 
Certificate : As. 8 per certificate issued. 

Closure of Transfer Books : Transfer books are 
usually closed for not more than 36 days in the year 
at the time of payment of interim and final dividends. 
Date of Annual Accounts and Dividends : Accounts 
are closed as at 31st May and submitted in December. 
Dividends are paid free of Income-tax (Interim) in 
July August and (Final) in December-January. 

Objects and Activities : The Corporation was 
founded to take over the business in Burma of the 
late Mr. William Wallace and works timber from 
forest areas in Thailand and Borneo under leases from 
the Thailand and Borneo Governments. The Corpo¬ 
ration also owns Tea and Coffee Estates in South 
India and holds the controlling interest of The East 
India Rubber Corporation, Ltd. The acreage under 
Tea is 6,200, Cardamoms 1,546, Cinchona 275 and 
Coffee 2,240. 

Balance Sheet as on 31st May, 1955 

Rs. Rs. 

Capital .. 94,50,000 Gross Block .. 3,35,90,682 

Capital Revenue . 2,88,23,256 J^ess Depreciation 1,47,51,851 

General Reserve . 87,15,683 - 

Sundry Liabilities 2,82,95,733 Net Block ..1,88,38,831 

Profit & Loss ft/e. 61,990 Investments ..1,14,61,967 

Other Assets .. 4*50,45,864 

Total .. 7,53,46,662 Total .. 7,53,46,662 


Analysis of Working Year ends 31st May 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

94,50,000 

94,50,000 

94,50,000 

94,50,000 

94,50,000 

94,50,000 

94,50,000 

General Reserve .. 

87,07,470 

87,08,921 

87,08,514 

87,09,820 

87,11,389 

87,14,166 

87,15,683 

Net Profit 

8,04,500 

21,44,726 

57,92,969 

24,75,830 

7,29,766 

17,91,416 

43,93,172 

Taxation 

4,00,000 

5,00,000 

21,75,000 

8,00,000 

1,50,000 

2,00,000 

4,00,000 

Depreciation 

Amount transferred to: 

6,54,939 

13,28,001 

10,71,408 

14,13,950 

12,99,507 

18,92,324 

26,38,690 

Reserve 

Dividend .Ordinary 

8,50,500 

11,34,000 

28,35,000 

17,01,000 

11,34,000 

17,97,805 

38,08,057 

Do. Rate % p.a. 

9 

12 

*30 

18 

12 

16 

30 

Carried Forward .. 

61,529 

83,894 

96,611 

1,57,498 

63,264 

56,875 

61,990 

Prices of f Highest 

375/243] 

533}/350 

6061/442] 

5511/370] 

400/323] 

497J/360 

710/441] 

Shares \ Lowest 

135/90 

177J/118] 

2251/146] 

193]/144 

147]/119f 

170/128} 

250/155 


* Includes Bonus 12%. 
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BOMBAY CYCLE & MOTOR AGENCY LTD. 


FORMED into Limited Company in 1919 at 
BOMBAY. Directors : Lalchand Hirachand (Ex- 
officio), (Chairman), Parfcapsinh Mathuradas, Cliirni- 
bhai Kilachand, Lalitkumar M. Khatau and Shavak 
P. Patel. Managing Agents : M/s. Aero-Auto, Ltd. 
General Manager : D. K. Limji. Registered Office : 
534, Sandhurst Bridge, Bombay 7. Telephone: 
Showroom & Office: 70684-5 ; Service Station 
73411-2. Telegrams : “ Cyclosters”. Auditors : M/s. 
S. B. Billimoria & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 1,00,000 
shares of Rs, 20 each. Issued : Rs. 11,70,000. 
Rs. 6,00,000 in 30,000 shares Of Rs. 20 each fully 
paid up; Rs. 5,70,000 in 28,500 shares of Rs. 20 
each issued otherwise than for cash out of General 
and Capital Reserve. Subscribed and Paid-up : 
Rs. 11,40,000. Rs. 5,70,(XX) in 28,500 shares of Rs. 20 
each fully paid up in cash; Rs. 5,70,000 in 28,500 
shares of Rs. 20 each issued as fully paid up without 
payment being received in cash. 

Capital History : By a Special Resolution on 1st 
December, 1949, the Authorised capital was 
increased to Rs. 20,00,000 in shares of Rs. 20 each 
from Rs. 10,00,000. 


Transfer, Details of : Common form. Transfer 
Fee : Anna One per share, maximum Rs. 10. Fee 
for Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : About 15 days prior 
to the General Meeting. Voting Rights : One vote 
per share. Date of Accounts : 31st. March. 

Objects and Activities : Service and repairs to 
Automobiles, Trucks, Motor-cycles, Oil Engines 
and General Merchandise. 


Balance Sheet as on 31st Maroh, 1955 


Capital 

Capital Reserve . 
General Reserve . 
Depreciation 
Reserve 
Other Funds 
Tax Reserve 
Liabilities 
Profit & Loss a/c. 


Rs. 

11,40,000 Block a/c. 
1,55,197 Liquid Assets 
3,10,000 


3,50,136 

2,09,377 

2,42,210 

3,78,090 

97,152 


Total .. 28,82,162 Total 


Rs. 

.. 5,03,846 

.. 23,78,316 


.. 28,82,162 


Analysis Of Working Year ends 31st March 



1949 

1060 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

7,60,000 

11,39,440 

11,40,000 

11,40,000 

11,40,000 

11,40,000 

11,40,000 

Reserve Fund 

3,50,000 

1,50,000 

3,31,662 

4,06,663 

4,58,339 

4,65,197 

4,65,197 

Other Funds 

1,72,539 

2,47,540 

1,84,376 

2,09,376 

2,09,376 

2,09,376 

2,09,377 

Depreciation 

12,764 

29,952 

2,03,686 

2,36,819 

2,67,293 

36,372 

46,471 

Net Profit 

2,93,231 

1,57,373 

3,56,657 

2,26.298 

62,889 

*13,063 

97,152 

Taxation 

3,75,000 

1,30,000 

1,55,000 

98,000 

32,000 

5,675 

74,160 

Amounts transferred to: 








Reserve Fund 

1,50,000 

40,000 

75,000 

45,000 




Other Funds .. 

1,05,000 


25,000 





Dividend Ordinary 

33,250 

71,215 

85,500 

85,500 

57,000 

57,000 

96,188 

Do. Kate % p.a. 
Carried Forward.. 

H 

6i 

7* 

71 

5 

5 

8-7/16 

1,05,471 

73,129 

89,287 

87,085 

60,974 

11,362 

12,327 


* Subject to Taxation. 


BOMBAY POTTERIES & TILES LTD. 


FOUNDED in 1933 at BOMBAY. Directors : 
Motichand O. Shaha (Chairman), Jamnadas Kheraj- 
bhai Lakiwala, Premchand Chaturbhuj Bhayani, 
Madajunohan R. Ruia, V. Nimbkar, A. S. Reddeyar, 
Jayantilal R. Mehta, Ghunikl P. Shah (Ex officio). 
Directors’ Qualification: Holding of 100 shares. 
Managing Agents: C. J. Motichand & Co. Terms 
of the Managing Agency : For 20 years on Rs. 1,500 
per month as office allowance and a commission 
of 12$% on the profits. Registered Office : United 
India Building, Sir Pherozshuh Mehta Road, 
Fort, Bombay. Telephone: 25011-12. Telegram: 
“ Bompot ”, Auditors : Nanubhai&Co. 


CAPITAL ^Authorised and Issued : Rs. 25,00,000 
Rs. 1,13,200 in 1,132 less income-tax 6$% taxable 
Cumulative First Preference shares of Rs. 100 each, 
Rs. 8,86,800 in 8,868 4J% tax-free Cumulative 
Second Preference shares of Rs. 100 each 
and Rs. 15,00,000 in 15,000 Ordinary shares 
of Rs. 100 each. Subscribed and Paid-up: 
Rs. 23,93,700. Rs. 1,13,200 in 1,132 64% las income- 
tax Cumulative First Preference shares of Rs. 100 
each, Rs. 8,62,700 in 8,627 Second Preference shares 
of Rs. 100 each, Rs. 59,300 in 593 Ordinary shares of 
Rs. 100 each. Rs- 14,17,800 in 14,178 Ordinary 
shares of Rs. 100 each fully paid U p. 





1155 


Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a Magistrate or J.P. Any one signature 
sufficient. “ Either or Survivor ” clause acceptable. 
Fee for Registration : Annas 8 per share to Rs. 10 
per 100 shares. Fee for Split or New Certificate : 
Re. 1 per certificate. 

Closure of Transfer Books : 12 days before the 
General Body Meeting. Date of Accounts : 30th 
September yearly. Meeting in April. Voting Rights: 
One vote per share on a poll. 

Objects and Activities : They manufacture all 
kinds of porcelain ware, ceramic, flooring tiles, 
glazed wall tiles, sanitary-ware, porcelain articles, 

Analysis 


Bombay Potteries A Tiles ttd.—(eontf.) 

crockery, special refractories, etc. Factories are 
at Tulsiram Gupta Mills compound, Pipe Road, 
Kurla and Magazine Road, Darufhara, Bombay-10. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 23,93,700 Net Block .. 28,59,659 

Forfeited Shares . 59,950 Liquid Assets .. 12,45,796 

General Reserve . 15,000 

Tax Reserve .. 13,530 

Depreciation 

Fund a/c. .. 12,39,760 

liabilities .. 1,98,352 

Profit & Loss a/c. 1,85,163 


Total .. 41,05,455 Total .. 41,05,455 


Working Year end h 30th SejUember 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

18,46,050 

24,10,225 

23,92,700 

23,93,700 



23,93,700 

Reserve Fund 

30,000 

30,000 

15,000 

15,000 



15,000 

Depreciation 

11,778 

23,175 

1,66,088 

1,64,746 



2,40,000 

Taxation .. .. 1 

20,000 

10,000 

, . 


# # 

.. 

# m 

Net Profit .. j 

55,213 

21,619 

—23,701 

—74,119 

*98,716 


1,60,364 

Dividend .. .. | 

# 0 

# # 

# # 

9 m 




Do. Rate % p.a. .. I 


. # 


B # 




Carried Forward .. .. j 

* 8,993 

1,074 

—22,627 

—96,747 

1,969 


24,125 


* Subject to Taxation. Preference dividend for 1950-51 paid in April 1955. 


THE BOMBAY SAFE DEPOSIT CO., LTD. 


FOUNDED in 1908 at BOMBAY. Directors: 
Sir Purshotamdas Thakurdas, k.b.e., c.i.k. (Chair¬ 
man), Sir Raliimtoola M. Chinoy, Kt., Sir Jamsetjee 
Jejeebhoy, Bart. The Hon. R. D. Campbell and 
F. H. Kemple (Ex-officio). Agents : Forbes Forbes 
Campbell & Co., Ltd. Registered Office : Forbes 
Building, Home Street, Fort, Bombay. Telegram 
Address : “ Yestermom ”. Telephone No.: 268081, 
Bombay. Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 3,00,000 in 1,200 
shares of Rs. 250 each. Issued and Subscribed: 
Rs. 2,40,000 in 1,200 shares of Rs. 250 eaob on 
which Rs. 200 have been called up. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : As. 8 per share. Date of Accounts: 
Accounts made up yearly to September 30. Date 
of Meeting : December. Closure of Transfer Books : 


Books close 14 days prior to General Body Meeting. 
Voting Rights: One vote per share. 

Objects and Activities : With a view to provide 
the public and commercial men, facilities to preserve 
and keep safe valuables and perishables, the Company 
has built its Safe Deposit Vault in the Forbes 
Building, Home Street, Fort, Bombay. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 2,40,000 Block Acoount .. 5,35,957 

Reserve Fund .. 75,000 Liquid Assets .. 3,35,355 

Depredation 

Fund .. 3,90,500 

Sundry Liabilities 1,23,155 

Profit & Loss a/c. 42,657 

Total .. 8,71,312 


Total .. 8,71,312 
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n» Bombay Safa Deposit Co., ut.~(contd.) 


Analysis of Working Tear endr 30th September 



1949 

1050 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

Genera] Reserve .. 

75,000 

75,000 

75,000 

75,000 

75,000 

75,000 

75,000 

Depreciation Fund 

3,75,000 

3,78,000 

3,80,000 

3,83,000 

3,80,000 

3,89,000 

3,90.500 

Net Profit 

42,308 

42,347 

42,127 

46,202 

43,661 

43,060 

42,657 

Taxation .. 

Amount transferred to: 

23,0(X) 

22,(XX) 

27,000 

30,000 

28,000 

25,000 

20,500 

Depreciation Fund 
Dividend 


3,000 

2,000 

3,000 

3,000 

3,000 

1,500 

36,000 

36,000 

36,000 

42,000 

38,400 

38,400 

38,400 

Do. Rate % p.a. 

15 

15 

15 

174 

16 

16 

16 

Carried Forward .. 

3,398 

3,247 

2,627 

702 

1,561 

760 

157 

Prices of f Highest 

1,0024 

850 

785 

740 

705 

600 


Shares \ Lowest 

880 

i 

775 

740 

705 

550 

550 



BOMBAY UGANDA CO., LTD. 


FOUNDED in 1919 at BOMBAY. Directors : 
Navinchandra Mafatlal (Chairman), Arvind Navin- 
chandra Mafatlal, Kanaiyalal S. Desai, Arvindprasad 
C. Desai, Mrs. Bhanumati Kanchanlal Parikh, 
Chimanlal Bapalal Parikh (Ex-officio). Directors 9 
Qualifications l Holding of shares of the nominal 
value of Rs. 5,(XX). Managing Agents : Parakh 
Agencies, Ltd. (From 1st January 1948 the Mana- 
ging Agents of the Company has been changed into 
Parakh Agencies, Ltd. from M/s. C. Parakh & Co.) 
Registered Office : 28, Apollo Street, Fort, Bombay. 
Telegrams : “ Outturn ”, Bombay. Telephone : 

No. 38954. P.B. No. 240. Auditors' : Dalai k Shah. 

CAPITAL : Authorised : Rs. 24,00,000 in 30,00o 
Ordinary shares of Rs. 100 each, converted under 
the reduction scheme sanctioned by the High Court 
on 11th December, 1942 into shares of Rs. 80 each. 
Issued : Rs. 16,00,000 in 20,000 Ordinary shares 
of Rs. 80 each converted as above. Subscribed : 
Rs. 15,96,240 in 19,953 Ordinary shares of Rs. 80 


each, fully paid-up. Called and Paid-up: 
Rs. 15,98,860 in 19,953 shares of Rs. 80 each. Add 
forfeited shares Rs. 2,620. 

Transfer, Details of : Ordinary transfer form. 
Registration Fee : As. 4 per share. Date of Accounts 

and Dividends : Accounts made up yearly to 
December 31. Meeting in September. Closure of 
Transfer Books : The transfer books are closed 
generally at the end of August every year. 

Objects and Activities : Cotton business. 


Balance Sheet as on 31st December, 1953 


Capital 

General Reserve . 
Depreciation Fund 
Other Fund 
Sundry Liabilities 
Profit & Loss a/e. 


Rs. 

15,98,860 
1,00,906 
70,000 
3,267 
11,37,316 
40,555 


Total 


29,50,904 


Net Mock 
Liquid Assets 


Total 


Rs. 

2,18,254 

27,32,650 


29,50,904 


Paid-up Capital .. 
General Reserve .. 
Depreciation Reserve 
Profit 

Depreciation 
Amount transferred to: 
Reserve 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of Jf Highest 
Shares \ Lowest 


Analysis cf Working 


Year ends 31st December 


1947 

1948 

1949 

1950 

1951 

1952 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

15,98,860 

15,98,860 

15,98,860 

15,98,860 

15,98,800 

15,98,860 

15,000 

.. 

50,000 

50,000 

75,000 

1,00,534 

25,000 

40,000 

40,000 

50,000 

60,000 

62,173 

1,53,594 

91,947 

1,11,537 

81,796 

54,603 

10,000 

15,000 

50,000 

" 

10,000 

25,000 

10,000 

loiooo 

85,000 

1,10,000 

70,000 

75,000 

30,000 

20,000 

79,812 

79,812 

79,812: 

79,812 

70,812 

79,812 

5 

5 

5 

5 

5 

5 

2,882 

26,064 

23,954 

30,079 

32,664 

7,544 

95 

74 

67* 

65 

624 

55 

74 

65 

65 

60 

60 

52 


1953 

Rs. 

15,98,860 

1,00,900 

70,000 

1,32,775 

10,000 


1,00,000 

1,50,000 

99,705 

6J 

40,555 


70 

00 
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Mlseellaneoai 


BOROOAH TIMBER CO., LTD. 

FOUNDED in 1919 at CALCUTTA. Since publishing the last report in our publication regarding 
this Company, the Company was wound up, as the lease of the forests in Mayurbhauj State expired 
by February 1945. 


BOSOTTO BROS., LTD. 

(In Voluntary Liquidation.) 

The Company was wound up voluntarily in February 1950 and Mr. A. Bosotto and K. L. Nara- 
simha Rao, of 1, Shri Krishnapuram Street, Royapcttah, Madras-14, have been appointed as tl.e 
Liquidators. The Preference Capital from 1-9-1949 to 31-5-1951 was refunded in May 1951. A sum 
of Re. 1 as first instalment and Rs. 1-10 as final instalment was paid on Ordinary shares. 


BRILLIANT TRADING CORPORATION LTD. 


FOUNDED in 1938 at MADRAS. Directors : 
A. S. K. Rathnasaniy Nadar, A. S. Sivasubra- 
manian, Dharmadas Kargovandas, R. Raja Sankara- 
lingam and A. S. K. R. Kuril iresa Nadar. Directors’ 
Qualifications : Holding of shares, Only, or Defd. 
of the nominal value of Rs. 1.000. Managing Agents : 
The Burma Timber Trust Ltd., Madras. Terms of 
Managing Agents : All Office allowance of Rs. 750 per 
monlh and commission at 10° 0 of the company's 
net profit . Gl. Manager : K. 0. S. Armamalai Nadar. 
Registered Office : 4-A. Basin Bridge Road, Mint 
Post, Madras. Telegrams : “ Yeskar Telephone : 
No. 3876. Auditors : Narayana Aiver & Co. 

CAPITAL : Authorised and Issued : Rs. 5,00,000 
in 35,000 7J% Cumulative Preference shares of 
Rs. 10 each, 12,500 Ordinary shares of Rs. 10 each 
and 25,000 deferred shares of Re. 1 each. Paid-up : 
Rs. 1,87,(WO in 5,5(K) 7J% Cumulative Preference 
shares of Rs. 10 each, 10,700 Ordinary shares of R,s. 10 
each and 25,000 Deferred shares of Re. 1 each. 

Transfer, Details of : Common form. Joint holding 
acceptable, Either or Survivor clause accepted. 


Registration Fee : Re. 1 per deed. Fee for Split 
or New Certificate : Re. 1. 

Closure of Ti**nsfer Books : Closed during the 
period of 14 days immediately preceding the Ordinary 
General Meeting. Voting Rights : On a show of 
hands every holder of ordinary and deferred 
shares present in person shall have one vote. Upon 
a poll every holder of these shares shall have one 
vote for even* share. Dividends : Payable free of 
tax for ordinary and deferred shares. 

Objects and Activities : Formed for the purpose 
of dealing in Burma teak and timbers of various 
kinds. 


Balance Sheet as on 31st, March, 1955 

Rs. Rs. 

Capital .. 1,87,000 Timber Sheds and 

Sundry Liabilities 1,65,858 Furniture, etc. 25,893 
Profit & Loss a/c. 58,888 Stock-in-trade .. 2,06,617 

Liquid Assets .. 1,79,236 

Total .. 4,11,746 Total .. 4,11,746 


Analysis Of Working V-ir nidi 3J>t March 



1949 

1950 

1951 

1952 

1953 

lOM 

1955 


Rs. 

Rs. 

Rs. 

R‘8. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,09,760 

1,31.260 

1,49,700 

1,65,360 

1,70,760 

1,72,760 

1,87,000 

Depreciation 

540 

2,206 

2,432 

3,585 

3,685 

1,615 

2,169 

Net Profit 

33,004 

39,724 

23,320 

21.823 

13,023 

29,285 

23,800 

Dividend Ordinary 

.. 

2.558 

6,770 

8,309 

9,082 

9,726 

10,092 

Rate % p.a. Ordinary 

10 

10 

10 

10 

10 

10 

10 

Carried forward .. 

15,001 

37,406 

27,395 

28,348 

20,921 

24,759 

27,498 
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BRITANNIA BISCUIT CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
K. Julian Scott (Managing Director ), J. H. Kirk, 
P. J. P. Parsons, T. C. Hornby, A. C. Khanna 
and A. P. Chanda. Director and Secretary : A. P. 
Chanda. Directors 9 Qualification : Holding of 100 
shares in his own name. Registered Office: 
P.B. No. 2184. 15, Taratola Road, Alipore, 

Calcutta-27. Telegrams : “ Bisketbox ”, Calcutta. 
Telephone: Alipore 2421 (4 lines). Auditors : 

Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 46,12,470. Rs. 15,450 in 1,545 8% Cumulative 
Preference shares of Rs. 10 each fully paid up in 
cash, Rs. 34,22,470 in 3,42,247 Ordinary shares of 
Rs. 10 each issued as fully paid up otherwise than 
in cash Rs. 11,74,550 in 1,17,455 Ordinary shares of 
Rs. 10 each fully paid in cash. The Pref. shares 
have a claim both as to dividend and repayment of 
capital. Capital History : The Company increased its 
capital from Rs. 6,00,000 to Rs. 13,50,000 in 1924 
by creating 1,40,000 new Ordinary shares of Rs. 10 
each, out of which only 75,(XX) were issued. The 
Company further issued 8,355 Ordinary shares of 
Rs. 10 each created out of the conversion of the 
unissued Preference shares of the Company into 
Ordinary shares. 


capitalised bv issuing 1,53,234 new Ordinary shares 
of Rs. 10 each to the existing shareholders as fully 
paid up in the proportion of one new share for each 
two existing shares held. 

Transfer, Details of : Common form. Registration 

Pee: Nil. 

Closure of Transfer Books : Transfer Books of 
members may be closed at the discretion of Directors 
for not more than 30 days on the whole in each 
year. Voting Rights : Every member present in 
Meeting has one vote, on a show of hands and at 
poll every member present in person or by proxy 
or by attorney has one vote for every share held by 
him. Date Of Accounts : Accounts made up yearly 
to March 31. Date of Meeting : In September 
every year. 

Objects and Activities : Manufacture of many 
kinds of biscuits such as sweet biscuits, and ration 
biscuits for the Government is carried on in the 
Company’s factories at Calcutta, Bombay and 
Delhi. 

The Company took over the Delhi Biscuit Co., 
Ltd., their property and assets on 26-3-1951 by 
the issue of 19,779 Ordinary shares. 


On 1st August 1951, the Authorised Capital was 
increased to Rs. 50,00,000 and a sura of Rs. 15,32,340 
standing to the credit of the General Reserve was 
capitalised and 1,53,234 new Ordinary shares were 
allotted to the existing shareholders, bringing the 
Issued Capital to Rs. 30,64,608. The new shares 
were issued in the proportion of one new share 
for each share held. 


Balance Sheet as on 31st March, 1955 


Rs. 

Capital .. 40,12,470 

Debenture .. 15,00,000 

Reserve Fund .. 10,33,000 

Tax Reserve .. 8,00,000 

Sundry Liabilities 20,83,025 
Profit & Loss a/c. 1,98,548 


Rs. 

Gross Block .. 1,00,74,580 
Leas Depreciation 29,49,001 


Net Block .. 71,25,579 

Liquid Assets .. 37,01,464 


On the 17th November, 1954, a sum of Rs. 15,32,340 
standing at the credit of the Reserve Accounts was 


Total .. 1,08,27,043 


Total ..1,08,27,043 


Paid-up Capital 
General Reserve 
Other Reserves 
Net Profit 


Depreciation 
Taxation 
Amount transferred to: 
Reserve Fund 
Other Funds . 
Dividend :V * •;. 

Do. 

Carried Fi 
Prices oj| 







Analysis of Working 


Year ends 31 at March 


1949 

1950 

1951 

1952 

1953 

1954 

Rs. 

Rs. 

Rs. 

Rs.' 

Rs. 

Rs. 

13,50,000 

5,30,000 

15,75,000 

6,26,302 

1,17,832 

5,57,615 

13,50,000 

5,30,000 

25,25,000 

9,46,617 

1,07,357 

5,90,700 

13,50,000 

35,25,000 

3,40,000 

•10,78,868 

1,21,336 

5,98,774 

30,80,130 

22 ,00,000 

3,40,000 

4,01,648 

2,71,827 

5,00,000 

30,80,130 

22 ,00,000 

3,40,000 

1,18,326 

4,20,184 

20,000 

30,80,130 

24,00,000 

3,40,000 

6,95,472 

5,45,929 

20,000 

3,00,000 

1,33,455 

10 

2,74,266 

21 * 

20 

9,50,000 

1,66,819 

12 * 

1,08,243 

SI 

8 ,00,000 

1,66,819 

12 * 

2,19,056 

29# 

18# 

2,07,340 

2,30,469 

7* 

1,82,277 

37 

29 

19J—17xr 

50,000 

1,53,234 

5 

96,153 

18# 

15* 

2 ,00,000 

1 ,20,000 

2,10,097 

10 

1,63,901 

15 

9* 


1955 

Rs. 

46,12,470 

16,33,000 

8,44,363 

5,31,926 

2,20,000 

1,80,655 

1,50,000 

3,30,411 

10 

1,98,548 

19* 

ii* 


R*. 20,356 being refand on E.P.T. 
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BRITISH BURMA PETROLEUM CO., LTD. 


INCORPORATED in ENGLAND in 1910. 
Directors : A. P. Faickney (Chairman), B. L. 
Bernstein, S. G. Menell and W. B. Somerville. 
Bombay Committee: S. D. Bastuvala, C. R. 
Jussawala, Tricumdas Pwarkadas, Padmaji P. 
Ginwala. London Committee : A. Stuart Allen, Sir 
Walter Booth-Gravely, k.c.m.g., c.s.i., c.i.e. 

Registered Office : Bilbao House, 36, New Broad 
Street. Loudon, E.O. 2. London Secretary : 1. C. H. 
Glass. Dominion Registration Offices: Bilbao 
House, 36, New Broad Street, London, E.C. 2, Noble 
Chambers, Parsi Bazaar Street, Fort, Bombay. 
Head Office : Anglovaal House, 71, Fox Street, 
Johannesburg, S. Africa. (Telephone : London wall 
3272.). Cable Grains: “ Briburpet ” London. 

Auditors : Peat, Marwick, Mitchell & Co. 

CAPITAL : Authorised : £1,500,000 in 7,500,000 
shares of l sh. each. Issued : £750,000 in 3,750,000 
shares of 1 sh. each fully paid-up. Capital History : 
In 1921, the Authorised Capital of the Company 
was increased from t'l .000,000 to £1,240,(XX) by 
the creation of 6,00.000 shares of 8 sh. each. During 
1928, the Issued Capital of the Company was 
increased from £996,284 to £1,116,284 by the issue 
of 300,000 shares of 8 sh. each. The Rangoon Oil 
Co., Ltd., received these shares as consideration 
under an agreement by which this Company took 
over the assets of the Rangoon Oil Co., Ltd., as 
from 1st October, 1928. In 1929, the capital was 
further increased by the issue of 2.50,000 of the 
unissued shares at par for providing funds to subs¬ 
cribe for 13,333 10% Preference shares of Rs. 100 each 
and 6,666 Ordinary shares of Rs. 100 each in the 
British Burma Deep Drilling Co., Ltd. The Capital 
was again increased in 1936 to its present figure, 
viz. £1,500,(XX), by the creation of 650,000 New 
shares of 8 sh. each, out of which 625,000 fully 
paid-up shares of 8 sh. each were allotted, together 
with Debentures of the nominal value of £100,000 
towards the purchase of the property acquired 
from the Yenangyaung Oilfields Southern Extension 
Company. In July, 1939, the Authorised and Issued 
Capital of the Company was reduced from £1,500,000 
to £750,OCX) by effecting a reduction in the nominal 
value of each share from 8sh. to 4sh. and the Autho¬ 
rised Capital was then increased to its present figure 
by the creation of 3,750,(XX) new shares of 4sh. 
each. The Capital Reorganization Scheme was 
sanctioned by an order of the High Court of Justice, 
London, dated 8th April, 1940. 

Transfer, Details of : Common form. Shares can 
be registered in the joint names of two or more 
persons and in the event of death of any one of the 
joint holders the shares devolve on the survivor 
or survivors on exhibiting the proper Certificate 
of death. Share Registers are maintained at 
Bombay, London and Johannesburg and normally 


in Rangoon and shares are transferable from one 
Register to another. 

Transmission Fee : lsh. in London. Registration : 

London 2sh. fid. any document. Bombay: 
Rs. LI 4 per deed, Rangoon Transfer Register is 
now merged in the Bombay Register. 

Voting Rights : One vote per share. Date of 
Annual Accounts : Up to 31st July, 1937. Accounts 
of the Company were closed as at 31st July and 
submitted in December. The financial year was 
changed and accounts were closed as at 31st January 
till 1946. Since then as at 31st March. Dividends 
are subject to U. K. Income-tax. 

Objects and Activities : The Company was formed 
to acquire a majority of share Capital in the Rangoon 
Oil Co., Ltd., and the undertaking of Rangoon 
Refinery Co., Ltd., and Augutan Oil Co., Ltd. The 
Company owned and controlled about 406 well¬ 
sites in Yenangyaung Oilfield (Burma), as at 1938, 
400 wells of the Company are of producing state. 
A New Rangoon Oil Company has been registered 
in England with a paid-up Capital of £99,000 divided 
into 132,000 shares of 15sh. each, in 1938, conse¬ 
quent on the winding up of the Rangoon Oil Co., 
Ltd., registered in Rangoon, the assets of which 
were taken over by the new London Company. 
A substantial interest is enjoyed by this Company 
in the South African Torbanite Mining and Refining 
Co., Ltd., situated at Transvaal. The Company 
owns and controls well-sites in Yenangyaung Oilfield 
Burma, a considerable area of oil territory in Singu 
Yenangyat and Minbu Oilfields and a Refinery. 

The Company’s assets and undertakings in Burma 
was acquired by the Burma Oil Co., (1954) Ltd., 
for a considerations for which 43,720 shares of Rs. 
100 each were issued to this Company. In terms 
with the agreement of the Union Government of 
Burma, the Co. acquired one-third interest in the 
New Company. The Burma Government have 
since acquired 14,574 of these shares at par. The 
value of the Company’s interest in Burma is now 
about to 141,620 representing the holdings of 29,146 
shares in the Burma Oil Co. (1954) Ltd. 


Balance Sheet as on 31st March, 1055 

£ £ 


Capital .. 750,000 

Capital Reserve . 182,092 

Other Reserve .. 20,560 

Liabilities .. 61,932 

Profit & Loss »/c. 78,709 


Total .. 1,093,293 


Gross Block .. 301 

Less Depreciation 174 


Net Block .. 127 

Shares in Associ¬ 
ate Companies 743,570 

Other Assets .. 349,596 


Total .. 1,093 293 



Miscellaneous 1160 

British Burma Petroleum Co., Ltd.— (eontd.) 


Analysis Of Working Year end* 3 let March 



1949 

1950 

| 1951 

1952 

1953 

1954 

1955 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

750.000 

750,000 

750.000 

750,000 

750,000 

750,000 

750,000 

Debentures 

263,538 

233,996 

202,114 

179,640 




Net Profit 

—45,044 

—45,455 

—16,798 

—6,750 

—1,123 

53,460 

45,176 

Depreciation 


316 

8; 

7 

134 

108 

39 

Debenture Sinking Fund .. 

20,400 

20,400 

20,400 

20,400 




Dividend Rate % p.a. 



.. 


5 

5 

5 

Carried Forward 

—238,058 

—305,913 

—683,025 

—718,934 


47,672 

40,981 

Prices off Highest Rs. 

1-13/16 


11 

1-7/16 

2-5} 

38 

5J 

Shares \ Lowest Rs. . .1 

U 

i 

1 


0-12-6 

0-152 

28 

3 


BRITISH CEYLON CORPORATION LTD. 


FOUNDED in 1918 at COLOMBO. Directors : 
Col. 0. B. Forbes, c.h.ec., e.d., m.p. (Chairman), 
N. C. Alcock & H. W. Wood (Joint Mg. Directors ), 
N.S.O. Mendis, G. T. Hale R. 8. Davies, and J.L.D. 
Peiris. Directors’ Qualifications : Holding Stocks of 
Rs. 500 in value. Secretary : B. I). Wright. Regis¬ 
tered Office : Hultsdorf Mills, P. O. Box 281, Colombo. 
Telephone Nos. 3211-3213. Telegram Address: 
“ Desicocoil Auditors : Ford, Rhodes, 

Thornton & Co., Chartered Accountants. 

CAPITAL: Authorised: Rs. 75,00,000 Rs. 50,00,000 
in Ordinary Stock Units of Rs. 10 each and 
Rs. 25,00,000 in Preference Stock Units of Rs. 10 
each. Issued : Rs. 52,50,000 in 1,75,000 6% 

Cumulative Participating Preference Stock Units of 
Rs. 10 each and 3,50,000 Ordinary Stock Units of 
Rs. 10 each. 

N.B. —The Preference Stocks are entitled to a 
Cumulative preferential dividend of 6% per annum, 
and in additon, to one-fifth of the distributable 
surplus profits available in any year after paying 
a dividend of 6% on the Ordinary Stocks, and to 
prtoiity for Capital and arrears of dividends. The 
dividend on both classes of Stocks are subject to 
Ceylon Income-tax. 

Capital HistOfl'jr : In 1924, the Capital of the 
Company was reduced from Rs. 60,(X),000 to 
Rs. 52,50,000 b f reducing the nominal value of each 
of the Ordinary shares from Rs. 10 to Rs. 7-8. In 
1933, the Authorised and Issued Capital of the 
Company was reduced from Rs. 52,50,000 and 
Rs. 37,50,000 respectively to Rs. 30,00,000 by 
reducing the nominal value of each of the Preference 
shares from Rs. 10 to Rs. 5 and returning the 
amount reduced (Rs. 5 per share) to the holders 
of the 150,000 Preference shares and by cancelling 
all the unissued Preference shares. During 1953 
Authorised Capital was increased from Rs. 
30,00,000 to Rs. 75,00,000. 

The existing 1,50,000 Preference shares of Rs. 5 
each were consolidated into 75,000 Preference 


Stock of Rs. 10 each. Rs. 7,50,000 was capitalised 
out of the Reserves and the amount was utilised 
in increasing the paid up value of Rs 3,00,000 Ordi¬ 
nary shares from Rs. 7-8 to Rs. 10 Ordinary Stock 
fully paid. 

The Preference Stock carry a fixed Cumulative 
Preference dividend of 0% and 1 '5th of any surplus 
profit after 6% dividend has been paid on the 
Ordinary shares. 

75,000 Preference Stock of Rs. 10 paid up was 
offered at par to Preference Stock holders in pro¬ 
portion of one such stock for every Stock of 
Rs. 10 paid. 

Another 25,000 Preference Stock and 50,000 
Ordinary Stock of Rs. 10 each were offered to members 
(both Preference and Ordinary) at par, payable in 
cash in full. 

The new Stocks shall rank pari passu with 
existing shares of same class and shall rank for 
dividend from 1st January, 1953. 

Transfer, Details of : Common Transfer Form. 
The Company accepts vernacular signatures on 
share transfers, provided they are witnessed by 
a J.P. or a Solicitor and a translation in English 
is given below. Shares may he held in the joint 
names of two or more persons. Registration Fee : 
Rs. 2-8 per transfer. Subdivision Fee : Re. 1 
per Certificate. Stamp Duty : Must be impressed 
by the office of the Commissioner of Stamps, Ceylon. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed for a fortnight 
in the year in April at the time of the Annual General 
Meeting. Voting Rights : One vote for every 
Ordinary share and two votes for every 3 Preference 
shares. 

Date of Annual Accounts : Accounts are made 
up yearly to 31st December and submitted in April- 
May. 

Objects and Activities : Oil Millers, Manufacturers 
of Refined, Deodorised and Hardened Coconut 
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Oils, Coconut Poonac, Laundry and Toilet Reaps, 

Disinfectants, Steel Drums, etc. 

Subsidiary Companies : British Ceylon Milling Co., 

Ltd. : Millers of highest grade superfine patent 
roller flour, bran and Pollard merchants. Orient 
Company (Ceylon) Limited : Merchants, importers 
of general stores, foreign liquor, etc., agents in 
Ceylon for “ Black & White ” Whisky. The Ceylon 
Extraction Co., Ltd. : Extractors of oil by the 
solvent process. 

Analysis Of Working Year ends 31st December 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

30,00,000 

30,00,000 

30,1X1,000 

30,00,000 

30,00,000 

52,50,000 

52,50,000 

General Reserve . . 

10,00,000 

18,00,000 

21,00,000 

25,00,000 

27,00,000 

20,75,000 

22,25,000 

Net Profit 

14,15,927 

8,72, Him 

11.92,143 

14,81,599 

9,25,458 

7,36,203 

5.79,539 

Taxation 

8,ll!).282 

4,48,006 

8.62,565 

12,93,696 

8,2.7,000 

4.10,000 

3,00,000 

Depreciation 

Amount transferred to: 

1,74,291 

1,83,330 

2,22,908 

2,29,530 

2,27,302 

2,31,016 

2,03,129 

Reserve Fund 

1,50,000 

2,00,000 

3,00,000 

4,00,1X10 

2,00,000 

1,25,000 

1,50,000 

Other Funds 

8.25, (XX) 

2,00,000 

4,00,01X1 

4,1)0,01X) 

2,50,000 

1,72,805 

1,25,000 

Dividend Pref. 

84,375 

84,375 

98,550 

1,27,350 

94,500 

1,21,275 

92,400 

Do. Ordy. 

3,37,500 

3,37,500 

3,94,200 

5,1X1,400 

3,78,000 

3,46,500 

2,31,(XX) 

Do. Rate % p.a. Ordy 

20 

20 

24 

32 

24 

15 

10 

Carried Forward 

1,15,591 

1.61,712 | 

1,51,105 

1,85,955 

1,78,913 

| 1,74,536 

1,50,675 

Prices of f Highest 

121 

12* i 

14* 

15* 

16* 

; hi 

14| 

Shares \ Lowest 

9 

i 

10 | 


i2i 

14 

ii 

12* 


Balance Sheet aH on 


Rs. 

Capital .. 52.50.000 

Capital Reserve . 68,775 

Ge» era! Reserve . 22,25,000 

Other R eser\ e . . 21,25,000 

Sundry Liabilities 40.90,216 
Profit & Loss a/e. 1,50,675 


Total .. 1,39,00,666 


31st December, 1954 

Rb. 

Gross Llouk .. 56,63,096 

Less Depreciation 43,52,505 

Net Rh.ck .. 13,10,591 

Liquid Assets .. 1,25,99,075 


Total .. 1,39,09,666 


BRITISH INDIA CORPORATION LTD. 


FOUNDED in 1920 at KANPUR, U.P. Directors : 
Rir Robert Menzies, Kt ., o.b.e.. v.d., c.a. (Chairman 
and Managing Director ), W. H. J. Christie, c.s.i.. 
c.i.e., c.b.k. ( Vice-Chairman and Deputy Managing 
Director ), R. L. Powell, F.c.i.l. (Asst. Managing 
Director ), H. Hill, H. V. Nichrolls, The Hoii’ble 
Chandra Bhal, m.l.c., Rai Bahadur Balm Ram 
Narain, Chaudhri Hyder Husein, ii.a., Barrister- 
at-Law, m.p., Narendrajit Singh, B.se., Barrister-at- 
Law, Col. Sir Kameshwara Singh, k.c.i.e., Maha- 
rajadliiraja of Darbhanga. Secretary: K. M. Wilcox, 
a.c.a. Registered Office : Sutherland House, Kanpur. 
P.B. No. 77. Telegram : “ Britindia ”. Auditors : 
Price, Waterhouse, Peat & Co., A. F. Ferguson & 
Co. and P. L. Tandon & Co. 

CAPITAL : Authorised : Rs. 0,25,00,000 in (1) 
3,00,(XX) 8% Cumulative Preference shares of 
Rs. 100 each and (2) 65,00,000 Ordinary shares of 
Rs. 5 each. Issued and Subscribed : Rs. *4,06,(X),000 
in (1) 42,607 8% Cumulative Preference shares of 
Rs. 100 each issued for a consideration other than 
cash and 38,393 Preference shares of Rs. 100 each 
for payment in cash, and (2) 29,63,6 Ordinary 
shares of Rs. 5 each issued for consideration other 
than cash and 35,36,327J Ordinary shares of Rs. 5 
each for payment as to Re. 1 in cash and Rs. 4 
for a consideration other than cash. The Preference 
shades- ppnfer the holders the right to a fixed 


Cumulative dividend fit the rate of 8° () (tax-free) 
per annum and the right in the event of a liquidation 
to preferential claim to repayment of capital and 
payment of arrears of dividend whether declared 
or not up to the commencement of the winding 
up in priority to anv payment on the ordinary 
shares but without any further right to participate 
in profits of assets. 

Capital History : The Authorised Capital of the 
Company was reduced from Rs. KMX),00.000 to 
Rs. 8,25,(XMXX) in 1921 to Rs. 6,25,00 S (XX> in 
1929 and to Rs. 3,65,00,(XX) in 1934. During these 
processes of the reduction of Authorised capital 
the nominal value of Ordinary and Deferred shares 
was reduced from Rs. 10 to Rs. 7-8 in 1921 to Rs. 5 
and Rs. 2-8 respectively in 1929 end Re. 1 and 
As. 8 respectively in 1934, when every two Deferred 
shares of 8 annas each were converted into one 
Ordinary share of Re. 1 and placed pari passu in 
all respects with them. In the course of these 
reductions every holder of Ordinary and Deferred 
shares received Rs. 3-8 in cash. In October 1946 the 
Company issued 20,85,000 Ordinary shares, being the 
Authorised capital not so far issued to the existing 
shareholders in the ratio of one new share to each 
3 shares at present level in Preference and/or Ordi¬ 
nary shares. Fractional entitlements of l/3rd of a 
share were ignored and 2/3rds were counted as 
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British India Corporation tM,—{contd.) 
one share. The new shares were issued at a pre¬ 
mium of Rs. 7-8-0 per share. The new shares rank 
pari passu for dividend with old shares as from 
1st October, 1946. The shareholders as on 5th 
October 1946 were entitled for the new issue. At 
an Extraordinary General Meeting on 17th March, 
1948, the Authorised capital was increased to 
Rs. 6,25,00,000 by the creation of an additional 
2,60,00,000 Ordinary shares of Re. 1 each ranking 
for dividend and in all other respects pari passu 
with the existing Ordinary shares and a sum of 
Rs. 2,60,00,000 standing to the credit of the General 
Reserve Account was capitalised by issuing as 
Capital Bonus 2,60,00,000 Ordinary shares of Re. 1 
each credited as fully paid up in the proportion 
of four such Ordinary shares for every one issued 
Ordinary shares as on 17th March 1948. The 
65,00,000 Ordinary shares of Re. 1 each were consoli¬ 
dated into 65,00,000 Ordinary shares of Rs. 5 each 
as fully paid up. 

Transfer, Details of : Common Form. Each Trans¬ 
fer Deed must be signed by both the buyer and the 
seller and both signatures must be properly witnessed. 
Transfers must be made out on a proper Transfei 
Deed Form. The Form must be complete, i.e., all 
the blank spaces must be filled in with the necessary 
information, to be written distinctly. Transfers 
must be stamped with share transfer stamps which 
are obtainable at any Government Treasury. Post¬ 
age stamps are not appropriate. The scale of 
duty is noted below. Understamped and unstamped 
Transfer Deeds will not be accepted. The considera¬ 
tion money entered in a Transfer Deed, i.e ., the 
amount paid by the buyer to the seller, must be 
the amount which actually changes hands. In 
accordance with the Articles of Association of the 
Corporation, all transfers must be laid before the 
Board of Directors for sanction, and the Directors 
may, in their absolute discretion, decline to register 
any transfer of shares without assigning any reason 
theriefor. The Company also reserves the right to 
postpone registration of any tran :£er pending the 
time necessary to give notice of transfer to the 
seller. Share certificates for the shares which 
it is proposed to transfer must accompany the 
Transfer Deeds. Alterations or corrections, if any, 
in the body of the deed must be initialled in the 
margin by both parties. The date should be 
inserted in words and not in figures. The full names 
and addresses of the transferor i.e., the seller and 
transferee j(i.e., the buyer) must be inserted. In 
the case of' a female it must be stated whether she 
is a spinster, wife or widow. In all cases of execution 
by mark or in vernacular each witness must be a 
person of known position, such as a Magistrate, 
Justice of the Peace, Solicitor, Notary Public or 
Medical Practitioner, and the witness must declare 
in writing that the transfer was read over and fully 
explained to and was understood by the executant 


in the language he or she understands. Transfer 
Fee : Rs. 2 per deed must be remitted at the same 
time as the Deed. Subdivision or renewal fees : 
Annas eight per certificate must be remitted at the 
same time as the Share certificate and Transfer Deeds 
are sent. Registration Fee : Letters of Administra¬ 
tion, Probate, Succession Certificate, Indemnity Bond 
or any other similar document, Re. 1 per document. 
Date of Accounts and Dividends : Accounts made 
up yearly to December and presented in March. 

Objects and Activities : To combine and amalga¬ 
mate from January 1, 1920, the undermentioned 
firms was the purpose with which the Company was 
established : The Cawnpore Woollen Mills Co., Ltd., 
The Empire Engineering Co., Ltd., Cooper Allen & 
Co., Ltd., The Northwest Tannery Co., Ltd., The 
New Egerton Woollen Mills Co., Ltd., and the Cawn¬ 
pore Cotton Mills Co., Ltd. Of these the Empire 
Engineering Co. has been since closed down. 

The spindle and loom capacity of the above enume- 


rated Mills is as under : 

Loons 

Spindles 

Cawnpore Woollen Mills 

330 

16,368 

New Egerten Woollen Mills 

.. 297 

16,260 

Cawnpore Cotton Mills 

972 

39.344 


The well-known Lalimli, Dhariwal and Kakoini 
textile products ure from the above Mills. Cooper 
Allen & Co., are contractors and producer of great 
leather goods and controls an army boot and equip¬ 
ment factory renowned as one of the largest of its 
kind in the world. Its capacity is estimated to be 
25,000 pairs per diem. One of the most well-equipped 
and up-to-date tanneries in the world is the North¬ 
west Tannery. They undertake to produce any 
finished product of leather. The famous ‘ Flex * 
shoes and other leather goods are being manufactured 
in this tannery. The New Egerton Woollen Mills 
Branch is situated in Dhariwal and the other mills at 
Kanpur. 

General l In 1946, the Corporation acquired as a 
going concern the business of Messrs. Begg, Sutherland 
& Co., Ltd., the well-known firm of Managing 
Agents. The following are subsidiary companies 
(1) Begg Sutherland & Co., Ltd., (2) G. McKenzie & 
Co. (1919) Ltd., (3) Smith Stanistreet & Co., Ltd. and 
(4) Peninsular Motor Corporation, Ltd. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 4,06,00,000 Gross Block .. 2,82,08,905 

Reserves .. 1,16,11,805 Less Deprecia. 

Provision for tion .. 2,22,14,167 

Taxation .. 20,85,866 - 

Sundry Liabili- Net Block .. 59,89,738 

ties.. .. 5,40,95,301 Investments .. 2,16,10,164 

Other Assets .. 7,80,56,486 

Profit & Loss a/c. 27,36,584 

Total ..10,83,92,972 Total . .10,83,92,972 
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Analysis of Working Year ends 31st December 



1949 

1950 

1931 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

4,06,00,000 

4,06,00,000 

4,00,00,000 

4,06,00,000 

4,06,00,000 

4,00.00.000 

4,06,00,000 

General Reserves 

, , 

.. 



40,00,000 

40,00,000 

40,00,000 

Other Reserves .. 

35,00,000 

80,00,000 

1,05,00,000 

95,00,000 

55,00,000 

60,82,962 

76,11,805 

Not Profit 

43,84,952 

99,26,358 

20,56,355 

34,95,950 

40,57,621 

—4,79,711 

—30,23,938 

Depreciation 

6,50,000 

6,50,000 

6,50,000 

6,50,000 

6,50,000 

10,00,000 

15,00,000 

Taxation 

51,25,000 

80,00,000 

55,00,000 

30,00,000 

25,00,000 

. . 


Amount transferred to: 








Reserve Fund 


.. 


.. 

.. 

. . 

, # 

Other Funds 

30,00,000 

45,00,000 

30,00,000 

,, 

.. 

5,82,962 

, , 

Dividend 

36,56,250 

48,75,000 

48,75,000 

40,62,500 

32,50,000 

4,06,250 

. m 

Do. Rate % p.a. 

H* 

15 

15 

124 

10 



Carried Forward 

5,87,526 

4,00,884 

4,13,662 

1,99,112 

3,58,733 

*2,81,142 

t—27,36,584 

Prices of f Highest 

9* 

91 

11} 

HI 

9 

9i 

14 

Shares \ Lowest 

7J 

H 

9 

8{ 

8J 

i 

7i 

7* 


* After including Rs. 14,00,000 being provision for taxation no longer required, Rs. 30,000 writing back capital contri¬ 
butions in previous years and Rs. 6,09,332 being profit on snle of machinery and investments, 
t After deducting Rs. 6,212 being profit on sale of machines. 


BRUSHWARE LTD. 


FOUNDED in 1893 in KANPUR. Directors: 
R. L. Powell, f.c.i.i., C. O’Malley, K. M. Wilcox, 
a.c.a., R. D. R. Bell, a.m.c.t. and Tulsidass Mundhra. 
Managing Agents : Begg, Sutherland & Co.. Ltd. 
Registered Office : Sutherland House, Kanpur. P. 
B. No.21. Telegram: “Begg”. Auditors: Price, 
Waterhouse, Peat & Co. 

CAPITAL : Authorised, Issued, Subscribed, Called 
and Paid-up : Rs. 1,00,000 in 10,000 Ordinary shares 
of Rs. 10 each fully paid up. 

Transfer, Details Of : Common form. Joint names 
of not more than three names accept able. Vernacular 
signatures to be attested by a Magistrate or J.P. 
Scale of Stamp duty applicable to U.P. to be affixed, 
viz., at As. 15 per cent up to Rs. 1,000 and Rs. 4-11 
for every Rs. 500 or part of thereof in excess of Rs. 
1,000. Registration Fee : Re. 1 per deed. 


Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 30th 
November. Meeting ill March. 

Objects and Activities : Manufacture of brushes of 
all kinds and varieties. 

Balance Sheet as on 30th November, 1955 


Capital 

Reserve Funds .. 
Other Funds 
Liabilities 

Profit A Loss a/e. 

Rs. 

1,00,000 

2,00,000 

1,13,500 

1,78,595 

14,751 

Gross Block 

Less Depreciation 

Rs. 

2,42,978 

2,30,053 

Net Block 

Liquid Assets 

12,925 

5,93,921 

Total .. 

6,06,846 

Total .. 

6,06,846 

Working 


Year ends 30th November 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

General Reserve .. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Other Funds 

85,000 

85,000 

1,00,000 

1,10,000 

1,10,000 

1,10,000 

1,13,500 

Net Profit 

22,431 

26,909 

28,008 

*38,950 

5,510 

2,958 

4,280 

Amount transferred to: 
Genera] Reserve 


Other Funds 

,. 

t # 

% 9 

Vo,000 



3.500 

4.500 

Depreciation 

15,000 

15,000 

10,000 

7,500 

*5,000 

6,000 

Taxation 

,, 

10,000 

35,000 

15,000 


3,500 

3,000 

Dividend 

10,000 

10,000 

30,000 

20,000 

10,000 

5,000 

7,500 

Do. Rate % p.a. 

Carried Forward .. 

10 

10 

30 

20 

10 

• 

7* 

25,273 

19,545 

17,553 

19,003 

9,513 

10,971 

tL251 


* After adding Rs. 10,034 being refttnd of E.P.T. 
f Afteradding Re* 3,000 being provision for taxation no longer required. 
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BURMA-SHELL REFINERIES LIMITED. 

(See Advertisement also ) 


REGISTERED on 3rd November, 1952 at 
BOMBAY. Converted into a public limited company 
on 26th August, 1954. Directors : J. F. Sinclair, 
H. J. Trow, T. A. Dent, J Carney, J. Van Pesch, 
H. C. Mahindra, J. R. Higginson & P. N. Miller. 
Registered office : Administrative Office, Burmah- 
Shell Refineries Site, Trombay. Telephone: 
No. 62221. 

CAPITAL : Authorised : Rs. 25,00,00,000. Issued, 
Subscribed and Ca!led-up : Rs. LV2 00,000, 
Rs. 2,50,000 in 2 500 ‘A’ Ordinary shares of 
Rs. 100 each fully paid in cash. Rs. 0,88,50 000 in 
11,47,500 ‘A* Ordinary shares of Rs. 100 each, 
Rs. 60 per share called up and paid in cash, 
Rs. 2,50,000 in 2 500 «B* Ordinary shares of Rs. 100 
each fully paid in cash, Rs. 6^8,50,000 in 11,47,500 
‘B* Ordinary shares of Rs. 100 each, Rs. 00 per share 
called and fully paid in cash. 


Debentures: Rs. 8,00,00,000 in registered deben¬ 
tures of Rs. 5,(XX) each. Issued on 17th September, 
1954. Redeemable at par by drawings on 1st 
September, 1965 and on 1st September in each 
succeeding year up to and including 1st September, 
1968 and the outstanding debentures on 1st Septem¬ 
ber, 1969. The company has the option to redeem 
all the debentures at 101 per cent on 1st 
September, 1964. Interest 5J% (taxable) payable 
on 1st March and 1st September. 

Registration Charges : Rs. 2. 

Objects and Activities : Formed to own and work a 
petroleum refinery on a site of approximately 450 
acres located at Trombay in the Bombay Suburban 
District. The Company commenced operations early 
in 1955. Only the debentures are quoted in the 
market. 


CALCUTTA CHEMICAL CO., LIMITED. 


FOUNDED in 1916 at CALCUTTA. Directors : 
K. C. Das, b.sc. (Stanford) (U.S.A.), B. N. Maitra, 
m.sc., f.c.s., Rai Bahadur S. K. Guha, b.e., o.e., 
m.i.e. (India), i.s.e , Prof. S. K. Maitra, d.sc. (Lond.), 
f.n.i., A. N. Mitter. Directors* Qualifications: 
Holding of 200 shares. Managing Agents : Sen Das 
Maitra & Co. Terms of Managing Agency : Up to 
June 1957 on 10% of net profits, 1% on sales up to 
Rs. 15 lakhs and £% in excess thereof. No com¬ 
mission is to be paid if there is no dividend. Regis¬ 
tered Office : 35, Panditia Road, R.B. Avenue, P.O., 
Calcutta 29. Telegram : “ Calchemico **. Telephone : 
P. K. 40, P. K. 1306. Factory No. P. K. 1829. 
Auditors : N. C. Chowdhary. 

CAPITAL : Authorised : Rs. 30,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each, 20,000 6% Cumula¬ 
tive Preference shares of Rs. 10 each and 80,OCX) 4 \% 
Cumulative Preference shares of Rs. 10 each. Issued : 
Rs. 17,00,000 in 1,00,000 Ordinary shares of Rs. 10 
each, 20,000 6% Cumulative Preference shares of 
Rs. 10 each and 50,(XX) 4£% Cumulative Preference 
shares of Rs. 10 each. Subscribed and Paid-up : 
Rs. 12,11,070. Rs. 7,45,300 in 74,530 Ordinary shares 
of Rs. 10 each, Rs. 2,00,000 in 20,000 6% Cumulative 
Preference shares of Rs. 10 each and Rs. 3,50,780 in 
35,078 4J% Cumulative Preference shares of Rs. 10 
each. Less calls unpaid : Rs. 85,010. 


Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. One signature is sufficient. Registration 
Fee : Re. 1. Fee for Split or Hew Certificate : Re. 1. 

Closure of Transfer Books : 14 days prior to the 
General Body Meeting. Voting Rights : One vote 
per share. Date of Accounts : As on 30th June. 
Meeting in April. 

Objects and Activities : The Company manufac¬ 
tures and analysis all kinds of chemicals, soaps, toilet 
requisites and allied lines and undertakes ancillary 
things required for the purpose. 


Balance Sheet as on 30th June, 1955 


Capital 
Reserve Fund 
Other Funds 
Depreciation 
Fund 

Tax Reserve 
Bad Debts 
Reserve 
Liabilities 
Profit & Loss i 


Rs. 

.. 12,11,070 

.. 7,23,000 

.. 3,29,599 

1,71,212 

13,072 

52,446 
.. 24,05,407 
c. 5,84,932 


Gross Block 
Investments 
Cash .. 
Liquid Assets 


Rs. 

.. 13,00,582 

.. 11,88,897 
.. 5,24,611 

.. 24,76,648 


Total .. 64,90,738 Total .. 64,90,738 
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Calcutta Chemical Co., Ltd.—(co/Ud.) 


Analysis of Working Tear ends 30th June 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

10,25,013 

10,38,913 

10,63,288 

11,02,500 

11,06,642 

11,08,465 

12,11,070 

General Eeserve .. 

3,17,000 

3,93,913 

5,00,000 

5,59,500 

6,14,500 

6,71,000 

7,23,000 

Tax Reserve 

40,413 

26,291 


13,072 

13,072 

13,072 

13,072 

Other Funds 

40,000 

52,000 

81,000 

2,17,320 

2,44,161 

2,91,000 

3,29,599 

Depreciation Fund 

., 

,. 


61,327 

82,089 

1,35,429 

1,71,212 

Net Profit 

3,63,823 

5,56,571 

5,94,238 

5,48,940 

5,66,583 

5,22,731 

5,70,522 

Amount transferred to: 




i 

i 



General Reserve 

36,500 

56,087 

59,500 

55,000 

56,000 

52,000 

56,000 

Other Funds 

12,000 

15,000 

15,000 

15,000 

15,000 

15,000 

, , 

Depreciation 

55,165 

72,282 

81,149 

1,23,086 

1,45,000 

57,340 

1,33,437 

Taxation 

85,085 

1,13,187 

1,30,048 

6,475 

8,583 



Dividend 

87,632 

88,199 

88,381 

88,500 

89,181 

88,687 

*88,908 

Do. Rate % p.a. 

12 

12 

12 

12 

12 

12 

12 

Carried Forward .. 

1,32,118 

2,41,851 

2,66,134 

2,33,892 

2,34,863 

1,96,912 

2,40,377 


N.B .—Out of tho carry forward amount of the previous years in 1954 it has decided to recommend to give to ordinary 
shareholders one ordinary fully paid-up share ranking for dividend from the July 1955 for every five fully paid-up shares 
held by them. 
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CALCUTTA CREDIT CORPORATION LTD. 


REGISTERED in 20th April, 1937 at CALCUTTA. 
Directors : Anandilall Poddar, Lala Karamchand 
Thapar, Hanuman Prasad Poddar, D. N. Aggarwala, 
Badri Prasad Poddar and Champalall Poddar. 
Directors* Qualifications : Holding shares for 
Rs. 5,000. Managing Agents : Jainarain Ramchander. 
Managing Agents’ Remunerations : Rs. 1,000 monthly 
plus 10% of net profits. Registered Office : 36, 
Chowringhee, Calcutta. Telephone No. 33-3481. 
Auditors : H. P. Khandelwal & Co. 

CAPITAL : Authorised : Rs. 20,00,(XX) in 5,OCX) 
6% tax-free Cumulative Preference shares of Rs. 100 
each, 5,(XX) 5£% taxable “ A ” Cumulative Preference 
shares of Rs. 100 each, 1,00,000 Ordinary shares of 
Rs. 10 each. Issued and Subscribed : Rs. 9,00,200 
in 2,000 6% tax-free Cumulative Preference shares 
of Rs. 100 each, 2,000 5J% taxable “ A ” Cumulative 
Preference shares of Rs. 100 each and 50,000 Ordi¬ 
nary shares of Rs. 10 each fully paid. Add forfeited 
shares : Rs. 200. 

Debentures : Rs. 4,70,000 in 470 bearer debentures 
of Rs. 1,000 each. Issued at par on 1st April, 1948 


and repayable at par on 1st March, 1957 at par 
interest at 5% taxable payable on 30th September 
and 31st March. 

Transfer, Details of : Common Form. Shares regis¬ 
tered in joint names. Registration Charges : Re. 1 
per deed. Voting Rights : One vote per share, 
whether in person or by proxy. Date of Accounts : 
Accounts are made as on 30th June. Meeting in 
September. 

Objects and Activities : The Company carries on 
business of financing motor car, buses, taxics, lorries, 
machineries, etc., on hire purchase system. 


Balance Sheet as on 30th June, 1055 
Its. 

Capital .. 9,00,200 Gross Block 

Debenture .. 4,70,000 Investments 

General Reserve . 5,00,200 (’ash 

Tax Reserve .. 16,431 Liquid Assets 

Special Reserves . 14,142 

Liabilities .. 30,49,314 

Profit & Loss a/c. 5,28,892 


Rs. 

1,71,536 

3,16,371 

72,942 

49,18,330 


Total .. 54,79,179 


Total .. 54,79,179 


Analysis of Working }7 ur ends 30 ih J ant 








1952 

1953 

1954 

1955 







Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 






9,00,200 

9,00.200 

9,00,200 

9,00,200 

Debenture .. 






4,26,750 

4,70,000 

4,70,M,J 

4.70,000 

General Reserve 






5,00,000 

5,00,000 

5,00,0)0 

5,00,000 

Net Profit 






1,66,684 

1,32,286 

37,273 

2,40,472 

Taxation 






1,00,000 

1,50,000 


2,75,000 

Depreciation 

Amount transferred to: 






15,770 

2,063 

* 2,760 

2,396 

Reserve Funds 






72,928 



2,00,000 

Dividend 






37,500 

37,500 

25,000 

25,000 

Do. Rate % p.a. 






7* 

74 

5 

5 

Carried Forward 






36,079 

i 

95,805 

13,420 

8,769 


CALCUTTA ELECTRICAL MANUFACTURING CO., LTD. 


FOUNDED in 1935 at CALCUTTA. Directors : 
S. M. Mohta {Ex officio ), K. Kumar, N. M. Himat- 
singka, B. P. Khaitan and R. K. Kejriwal. Manag¬ 
ing Agents : Jute & Gunny Brokers Ltd. Registered 
Office : 6* Ghore Bibi Lane, Calcutta-11. Telephones : 
Office and Works : B.B. 4794, 742 & 743. Telegrams : 
Office and Works: “ Calelec ” and “ Riento 
Auditors : Singhi & Co. 

CAPITAL: Authorised: Rs. 50,00,000. Rs. 25,00,000 
in 25,000 Cumulative Preference shares of Rs. 100 
each, Rs. 25,00,000 in 2,50,000 Ordinary shares of 
Rs. 10 each. Issued : Rs. 39,00,000. Rs. 1,25,000 in 


1,250 7% Cumulative Preference shares of Rs. 100 
each, Rs. 8,00,000 in 8,000 6% Cumulative Preference 
shares of Rs. 100 each, Rs. 10,00,000 in 10,000 5£% 
Cumulative Preference shares of Rs. 100 each and 
Rs. 19,75,000 in 1,97,500 Ordinary shares of Rs. 10 
each. Subscribed and Called up : Rs. 29,74,910. 
Rs. 1,16,100 in 1,161 7% Cumulative Preference shares 
amount called up at Rs. 100 each, Rs. 8,00,000 in 
8,000 6% Cumulative Preference shares amount 
called up at, Rs. 100 each, Rs. 1,09,100 in 1,091 5$% 
Cumulative Preference shares amount called at 
Rs. 100 each, Rs. 19,49,710 in 1,94,971 Ordinary 
shares amount called up at Rs. 10 per share. 
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The Preference shares are entitled to cumulative 
dividend of 7, 6 & 5J% per annum and have the right 
in a winding up to preferential repayment of capital 
over the Ordinary shares and to receive all arrears of 
dividend whether declared or not but do not parti¬ 
cipate in any further profits or assets of the 
company. 

Capital History : In 1942, the Authorised Capital 
was increased from Rs. 10,00,(XX) to Rs. 20,00,000 by 
the creation of 4,000 7% Cumulative Preference 
shares of Rs. 100 each, 50,000 Ordinary shares of Rs. 
10 each and 10,000 Deferred shares of Rs. 10 each. 
In 1943, the Authorised Capital was increased from 
Rs. 20,00,000 to Rs. 50,(X),000 by the creation of 
1,50,OCX) Ordinary shares of Rs. 10 each and 17,000 
Cumulative Preference shares of Rs. 100 each and 
cancelled the existing 20,000 Deferred of Rs. 10 each. 
In the same year the Issued Capital was increased 
from Rs. 3,00,000 to Rs. 19,00,000 by the creation of 
85,(XX) Ordinary shares of Rs. 10 each and 8,000 6% 
Cumulative Preference shares of Rs. 100 each and also 
cancelled the existing 5,000 Deferred shares of Rs. 10 
each. The Issued and Subscribed Capital was also 
increased from Rs. 2,70,810 to Rs. 18,70,810 by the 
creation 84,800 Ordinary shares of Rs. 10 each and 
8,000 6% Cumulative Preference shares Rs. 100 each 
and cancelled the existing 4,800 Deferred shares of 
Rs. 10 each. 


Calcutta Electrical Manufacturing Co., Ltd.— (eontd.) 

Debentures : The Company had Debentures for 
Rs. 1,50,000 divided into 150 Debentures of Rs. 1,000 
each carrying interest at 5% Tax-free. They have 
now been redeemed. 

Transfer, Details of : Common form. Registration 
Charges : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1 . Voting Rights : On a show of 
hand every person shall have one vote and upon a 
poll every holder present in person or by proxy shall 
have one vote. 

Closure of Transfer Books : 12 days prior to the 
General Body Meeting. Accounts yearly 30th 
September. Meeting in October. 

Objects and Activities : Manufacturing Electrial 
Goods, etc. The Company’s Factory is situated at 
6, Ghore Bibi Lane, Narkeldanga, Calcutta, where 
electric ceiling fans and table fans are made with 
Trade Mark “ Orient ”, and fractional motors up to 
10 H.P. are made. Branches have been established 
in Bombay, Madras, Delhi, Kanpur and Patna. Meher 
Radio Company of Bombay was acquired in 1947. 
Messrs. Dayaram and Sons were the former Agents, 
who relinquished their office in favour of the present 
Agents in February 1941, and the registered office 
was shifted from 8, Royal Exchange Place, Calcutta, 
to the present one in 1946. 


In 1944, the Subscribed and Called-up capital was 
reduced from Rs. 18,70,810 to Rs. 18,65,810 by cancel¬ 
ling 500 Ordinary shares of Rs. 10 each. In 1946, the 
Issued Capital was raised from Rs. 19,00,000 to 
Rs. 39,00,(XX) by issuing 10,OCX) 54% Cumulative 
Preference shares and 1,00,000 Ordinary shares. The 
Subscribed and Paid-up Capital was increased from 
Rs. 18,65,810 to Rs. 29,74,910 by the issue of 1,091 
5£% Cumulative Preference shares of Rs. 100 each 
and 1,00,000 Ordinary shares of Rs. 10 each. 


Balance Sheet as on 30th September, 1952 

Rs. Rs. 

Capital .. 29,74,910 Gross Block .. 25,10,409 

General Reserve . 20,000 Less Depreciation 5,44,084 

Tax Reserve .. 63,591 - 

Forfeited shares.. 3,320 Net Block .. 19,66,325 

Liabilities .. 50,74,953 Other Assets .. 57,39,998 

Profit & Loss a/c. 4,30,451 


Total .. 81,36,774 Total .. 81,36,774 


Analysis of Working Year ends 30th September 



Mar. 1947 

Mar. 1948 

Mar. 1949 

Sep. 1949 

Sep. 1950 

Sep. 1951 

Sep. 1952 


Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

29,69,935 

29,74,910 

29,74,910 

29,74,910 

29,74,910 

29,74,910 

29,74,910 

Debentures 

t § 


Reserve Fund 

# . 

20,000 

20,000 

20,000 

20,000 

20,000 

*20,000 

Other Funds 

93,233 

49,420 

1,21,757 

Depreciation 

50,000 

1,50,000 





Net Profit 

Taxation 

1,38,435 

40,000 

2,53,383 

40,000 

26,051 

—2,23,856 

—1,25,739 

—lb,940 

—i,01,320 

Amounts transferred to: 






Reserve Fund 

20,000 







Other Funds .. 








Dividend Ordinary 

• * 







Do. Rpte % p.a. 

Carried Forward .. 

Prices of/Highest 

3,419 

Vs, 104 

34,705 

—1,92,450 

—3,18,190 

—3,29,130 

—4,30,451 

Shares \ Lowest 








Sales .. 

3,32,970 

10,88,835 

31,09,182 

14,70,854 

•• 

•• 

•• 


N.B .—Financial yiar changed to September from 1949. 
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CALCUTTA GAS CO (PROPRIETARY), LTD. 


REGISTERED in 1947. Directors : M. L. Jalan, 
Maharajadhiraj Sir U. C. Mahtab Bahadur of Burd- 
wan, Babulal Jalan, Dr. N. N. Law, R. E. Dhanuka, 
P. R. Sarker, and D. N. Jalan. Directors’ Qualifica¬ 
tions : 1,000 “ A ” Ordinary shares. Secretaries : 
Soorajmull Nagarmull, 8, Dalliousie Square East, 
Calcutta. Remuneration : Rs. 3,000 monthly and a 
commission of 10% on net profit. Registered Office : 
8, Dalhousie Square East, Calcutta. Telephone: 
22-6851 (9 lines). Telegram: “ Hempbaler ”. 

Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 5,00,00,000 in 
1,00,000 5£% (taxable) Cumulative Redeemable 
Preference shares of Rs. 100 each and 40,00,000 Ordi¬ 
nary shares of Rs. 10 each. Issued and Subscribed : 
Rs. 95,00,000 in 30,000 b\% (taxable) Cumulative 
Redeemable Preference shares of Rs. 100 each and 
6,50,000 “ A ” and “ B ” (ranking pari passu with one 
another) Ordinary shares of Rs. 10 eacli both fully 
paid up. 


Debentures : Rs. 30,00,000 in 3,000 4% (bearer) 
debentures of Rs. 100 each, issued on July 15, 1947, 
and repayable on June 30, 1962 or on six months 
notice after Juno 30, 1957 in part or whole. 

Transfer Books : The transfer books are closed 15 
days prior to General Body Meeting. Registration 
Pee : Rs. 2 per transfer. Accounts are made up 
yearly in September and Meeting in June. 


Balance Sheet as on 30th September, 1955 

Rs. R». 

Capital .. 95,00,000 Investments ..1,16,15,599 

Debentures .. 30,00,0(K) Prcly. Exp. etc. . 10,062 

Reserve Fund .. 1,00,000 Other Assets .. 29,25,227 

Tax Reserve .. 3,72,317 

Liabilities .. 9,94,695 

Profit & Loss a/c. 5,83,876 


Total .. 1,45,50,888 Total .. 1,45,50,888 


Analysis of Working Year ends 30th Sep . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

95,00,000 

95,00,000 

95,00,000 

95,00,000 

95,00,000 

95,00,000 

95,00,000 

Debentures 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

Taxation 

54,000 

1,42,500 

1,40,000 

1,50,000 

1,52,000 

1,65,000 

1,80,000 

Net Profit 

4,65,223 

4,40,398 

4,53,943 

4,57,840 

4,23,146 

5,90,437 

5,07,704 

Carried Forward 

12,596 

6,307 

13,562 

55,969 

32,423 

76,172 

22,189 

Dividend Rate % p.a. 

3i 

5 

5 

3i 

5 

5 

6 


CALCUTTA HYDRAULIC PRESS CO., LTD. 


FOUNDED in 1873 at CALCUTTA. Directors : 
N. Stenhouse, 6. Morgan, c.t.e., R. N. Bangur & 
C. L. Jatia. Managing Agents : Andrew Yule & Co., 
Ltd. Registered Office : 8, Clive Row, Calcutta. 
Telephone : 22-4311 (12 lines). Telegram: ‘ Unicorn ’ 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 12,00,000 (1) 8,000 
Ordinary shares of Rs. 100 each and (2) 4,000 Pre¬ 
ference shares of Rs. 100 each. Issued and Subscribed : 
Rs. 8,00,000 in 8,000 Ordinary shares of Rs. 100 each, 
fully paid up. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to June 30. 
Meeting in December. 


Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : The Company owns two 
jute pressing factories with a total potential output 
of 1,200 bales per day. The factory with its 5 presses 
is situated at Cossipur, 2 miles north of Calcutta. 

Balance Sheet as on 30th June, 1955 

Re* Rs. 

Capital .. 8,00,000 Gross Block .. 15,78,488 

Capital Reserve . 52,365 Less Depreciation 11,13,891 

General Reserve . 4,74,521 - 

Tax Provision .. 3,442 Net Block .. 4,64,597 

Sundry Liabilities 92,393 Liquid Assets .. 9,58,124 

Total .. 14,22,721 Total .. 14,22,721 
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Calcutta Hydraulic Press Co., Ltd.— (amid.) 


Analysis of Working Year ends 30th June 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

General Reserve .. 

4,80,000 

4,80,000 

4,80,000 

5,40,000 

5,40,000 

5,60,000 

4,74,521 

Not Profit 

24,709 

26,158 

62,638 

1,27,746 

33,539 

62,863 

—1,35,881 

Depreciation 

17,452 

20,873 

25,062 

21,540 

23,097 

24,319 

23,311 

Taxation 

20,000 

20,000 

26,500 

1,16,000 


46,000 

B # 

Transferred to : 








General Reserve 

. . 

.. 


60,000 

,. 

20,000 

9 , 

Dividend 

40,000 

24,000 

24,000 

40,000 

24,000 

32,000 


Do. Rate % p.a. 

5 

3 

3 

5 

3 

4 


(Carried Forward 

8,891 

11,048 

2,322 

30,068 

9,539 

20,402 

* 

Prices of f Highest 

220 

115 

108 

100 

85 

84 

90 

Shares ^Lowest 

105 

101 

100 

79 

80 

80 

84 


* After writing back Rh. 30,(KK) being excess taxation provided in previous years, the balance loss of Us. 85,479 was 
transferred to Reserve Account. 


CALCUTTA SAFE DEPOSIT CO., LTD. 


FOUNDED in 1936 at CALCUTTA. Directors : 
Bhupatrai Ojka (Chairman), G. 8. Mukherjec, P. R. 
Sarkar, A. A. Leslie, Vasantrai Ojha and G. S. 
Broad bent. Directors’ Qualifications : Holding of 
500 shares. Agents and Secretaries : Amritlal Ojha 
& Co., Ltd., Security House, 23-B, Netaji Subhas 
Road, Calcutta. Terms of Agents and Secretaries : 
A monthly allowance of Rs. 500 and a commission at 
10% of the net yearly profits. Registered Office : 
Security House, 102-A, Netaji Subhas Road, Calcutta. 
Telegrams : “ Milcoal ”. Telephone No. : 22-5476 
(2 lines). Auditors : S. B. Dandekar & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00.000 
Ordinary shares of Rs. 10 each. Issued : Rs. 7,50,000 
in 75,000 Ordinary shares of Rs. 10 each. Subscribed, 
Called and Paid-up : Rs. 7,42,150 in 74,215 Ordinary 
shares of Rs. 10 each fully paid up. Add amount 
received on 785 shares forfeited—Rs. 4,250. Deben¬ 
tures : Rs. 1,05,000. Rs. 2,00,000 in 200 4£% 
Mortgage Debentures of Rs. 1,000 each issued in 
November 1939 at par and Rs. 50,000 in 50 
Debentures of Rs. 1,000 each issued in November 
1940 at par with interest at 4$% (Taxable) Bearer 
bonds repayable at par after 30 years with the option 
of repayment at par at any time after 15 years on 6 
months’ notice. Interest payable on 30th June and 
31st December. Less redeemed 1st Mortgage 
Rs. 1,20,000. 2nd Mortgage Rs. 25,000. 

Transfer, Details of : Common form. Shares can 
be transferred to the names of two or more holders 


with “ Either or Survivor ” clause. Registration: 
Rs. 2 per deed. Fee for Split or New Certificate : 

Re. 1 per certificate issued. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed for a week usually in May 
before the Annual General Meeting. One vote per 
share. Date of Annual Accounts : Accounts are 
made up to March every year and submitted in 
September. Dividend paid non-taxable, on applica¬ 
tion. 

Objects and Activities : The Company was formed 
for the purpose of providing the public with facilities 
for the safe deposit of valuables by constructing a 
Safe Deposit Vault of the most up-to-date type below 
ground which will be absolute proof against theft, 
burglary, lire, earthquake, air raid, etc. The vault 
is situated at 23-B, Netaji Subhas Road at 
Calcutta. 


Balance Sheet as on 31st March, 1955 


Rs. 

Capital .. 7,42,150 

Forfeited Shares . 4,250 

Debentures .. 1,05,000 

Depn. Fund .. 38,400 

Deb. Redm. 

Reserve .. 1,05,000 

Liabilities .. 4,56,213 

Profit A Loss a/c. 45,250 


Total .. 14,96,263 


Rs. 

Cross Block .. 13,41,543 
Jjess Depreciation 1,73,197 


Net Block .. 11,68,346 

Liquid Assets .. 3,27,917 


Total .. 14,96*263 
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Calcutta Safe Deposit Co., Ltd.— (eontd.) 

An a ly sis of Working Year ends 31st March 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-ilp Capital .. 


7,42,150 

7,42,150 

7,42,150 

7,42,150 

7,42,150 

7,42,150 

7,42,150 

Depreciation Fund 


24,000 

26.400 

28,800 

31,200 

33,600 

36,000 

38,400 

Debentures 


2,50,000 

1,85,000 

1,60,000 

1,35,000 

1,05,000 

] ,05,000 

1,05,000 

Net Profit 


28,998 

45,425 

41,095 

43,895 

45,186 

51,820 

36,259 

Taxation 


50,000 

41,197 

60,000 

60,000 

60,000 

24,773 

60,000 

45,000 

Depreciation 
Transferred to: 


9,112 

9.509 

11,525 

24,914 

27,790 

35,829 


General Reserve 


i 


., 

.. 


., 

.. 

Debenture Redemption 







5,000 

Fund 

t 

10,000 

10,000 

15,000 

15,000 

15,000 

15,000 

Dividend 


18,554 

27,831 

27,831 

27,831 

27,831 

37,107 

37,107 

Do. Rate % p.a. 

. , 

24 

3f 

3} 

H 

3? 

5 

5 

Carried Forward .. 


8,601 

7,594 

5,859 

6,923 

9,278 

8,991 

3,142 

Prices of f Highest 
Shares \ Lowest 

• • 

8! 

8 

8 * 


H 

61 

71 

6 

8J 

71 

. 

8 

71 


CALCUTTA TANNERIES LTD. 


FOUNDED in 1945 at CALCUTTA. Directors : 
P. P. Khaitan, Mahaliram Sonthalia, Khan Bahadur 
G. A. Dossani, O. N. Jajodia and S. G. Khaitan. 
Directors’ Qualification : Holding shares for 
Rs. 1,000. Managing Agents : Leather Agents, Ltd. 
Managing* Agents Remuneration : Rs. 1,500 monthly 
plus 10% of net profits ; minimum Rs. 12,000 yearly. 
Registered Office : 14, Netaji Subhas Road, Calcutta. 
Auditors : H. P. Khandcwal & Co. 


Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per deed. Date of Accounts: 

Yearly to 31st March. Meeting in September. 
Voting Rights : One vote per share. 

Objects and Activities : Formed to acquire the busi¬ 
ness and assets of the Calcutta Tanneries, Ltd., 
Factory is situated at Kanknnarah a few miles to the 
north of Calcutta. 


CAPITAL : Authorised : Rs. 15,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each and 5,000 5% Redeem¬ 
able (at company’s option on six months’ notice) 
Cumulative Preference shares of Rs. 100 each. Issued 
and Subscribed : Rs. 12,50,000 in 1,00,0(X) Ordinary 
shares of Rs. 10 each and 2,500 5% Redeemable 
Cumulative Preference shares of Rs. 100 each both 
fully paid up. 

Analysis 


Balance Sheet os on 31st March, 1952 


Capital 

Liabilities 

Rs. 

. 12,50,000 

. 8,03,794 

Net Block a/e. .. 
Other Assets 

Profit & Loss a/e. 

Rs. 

3,32,349 

58,023 

16,63,422 

Total 

. 20,53,794 

Total .. 

20,53,794 

Working 


Year ends 31st March 






1949 

1950 

1951 

1952 





Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 




12,50,000 

12,50,000 

12,50,000 

12,50,000 

Net Profit .. 

.. . ■ 

.. 

., 

—63,042 

—4,40,353 

—2,28,240 

—36,772 

Depreciation 

.. .. 

,. 

., 

39,041 1 

24,404 

22,906 

21,062 

Carried Forward 

.. 

• • 

• • 

—3,52,207 

—7,02,559 

—10,26,650 

—16,63,422 


CALCUTTA TRAMWAYS CO., LTD. 


INCORPORATED in ENGLAND in 1880. Dlrec- 
ton : D. E. Webb, f.c.a. (Chairman), C. 0. Webb, 
f.c.a., B. H. Clark, Harold Hobson, b.sc., M.Inst. 
c.e., M.i.E.E., Sir Percival Griffiths, c.i.e. and F. L. 
Perkins. Directors’ Qualification : Holding of £500. 
Secretaries : Hays, Akers &Hays. Registered Office : 
1, Queen Victoria Street Mansion House, London 


E.C. 4. Telephone No.: City 5637. Calcutta Advi¬ 
sory Committee ! Sir Arthur Trevor Harries, Chair¬ 
man ; J. N. Talukdar, i.c.s., Director-General of 
Transportation, W. Bengal; H. S. Ghose Chaudhuri, 
Commissioner of Police, Calcutta; A. C. T. Blease, 
Agent, The Calcutta Tramways Co., Ltd. and A. 
Smith, Traffic Manager, The Calcutta Tramways Co., 
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Ltd. Secretary : V. A. Smith, a.c.a. Calcutta Office : 
P-4, Mission Row Extension, P.B. No. 74. Tele¬ 
phone Nos. : 22-1941, 22-1242 (2 lines). Auditors : 
Edward Moore & Sons, London, Lovelock & Lewes, 
Calcutta. 

CAPITAL: Authorised : £1,400,000. £950,000 

in 950,000 Ordinary shares of £1 each and £450,000 
in 450,000 5% Cumulative Preference shares of £1 
each. Issued and Subscribed : £950,000. £700,000 
in 700,000 Ordinary shares of £1 each, fully paid up 
and £250,000 in 250,000 5% (taxable) Cumulative 
Preference shares of £1 each, fully paid up, carrying 
preferential claim to repayment of capital. The 
Preference Dividend is paid on 1st January and 1st 
July. 

Debenture Capital : 41 % First Debenture Stock: 
£350,000. These Debentures are redeemable at par if 
the Company is purchased by the Government of 
West Bengal in exercise of its right of purchase in or 
after 1972 or at any time at 105% in whole or in part, 
at the option of the Company (on giving 6 months’ 
notice) or in the event of the security becoming 
enforceable. Interest payable on 1st January and 
1st July. 

5% Second Debenture Stock : £250,000. Less 
redeemed £60,037 issued in February 1933, at £98 re¬ 
deemable at 102% on 1st October, 1974 or in the event 
of the undertaking being purchased or in the event of 
voluntary liquidation before 31st March, 1953, or in 
the event of the security becoming enforceable ; at 
105% at the optica of the Company at any time after 
31st March, 1953, on 6 months’ notice or on volun¬ 
tary liquidation after 31st March, 1953, or by the 
application of a cumulative sinking fund, operating 
since 1938, to redeem by drawing at 102% or by 
purchase at or under 102%. Interest payable on 
1st April and 1st October. 

Capital History : The Ordinary shares were of £10 
each prior to 1902. They were then subdivided into 
shares of £5 each. In 1923 both the Ordinary and 
Preference shares of £5 each were subdivided into 
shares of £1 each. 

Accounts : Yearly to 31st December. Meeting : 
About November. Registers of shareholders are 
maintained in London and Calcutta. Registration 
Fee : London 2sh. 6d. for any document; Calcutta 
Rs. 1—11 per deed. 


Calcutta Tramways Co., Ltd. — (eontd.) 

Objects and Activities : The Company owns conces¬ 
sions originally granted by the Corporation of Calcutta 
and Howrah in perpetuity for operation of Electric 
Tramways of Track mileage of 84-18. 

In August 1951, the Company entered into an agree¬ 
ment with the Government of West Bengal, under 
which the tenure of the Company was extended for 
20 years on the terms set out below. This Agreement 
was ratified by West Bengal Legislature in a Bill 
passed on 21 st September 1951, whereby: (a) Company 
to run undertaking until January 1, 1972, Govern¬ 
ment having option on one year’s notice to take over 
on such date, or thereafter on two years’ notice ; (6) 
Company’s revenue each year to be applied :—(i) In 
paying all management, maintenance and working 
expenses (including Debenture interest); (ii) In pay¬ 
ing all Indian and U.K. taxes; (iii) In setting aside 
£80,000 (or such greater sum as Company in consul¬ 
tation with Government may decide) to renewals and 
replacements reserve; (iv) In setting aside in a Share¬ 
holders Account £87,457 (i.e., 4% on Capital employed 
at December 31, 1950) plus 4% on additional 
capital raised ; (v) In accumulating any surplus in a 
special reserve which, after providing for any losses, 
will accrue to benefit of the Government, (c) On 
acquiring Undertaking Government will pay to Com¬ 
pany in sterling in London (i) £3,750,000; (ii) A 
sum equivalent to new moneys raised during agree¬ 
ment ; (iii) Balance standing to credit of “ Share¬ 
holders Account ”. 

The Corporation of Calcutta receives a total track 
rent of Rs. 80,492 yearly, W. Bengal Government 
Rs. 10,281, the Commissioners of New Howrah Bridge 
Rs. 1,25,000 and Tollygunge Municipality Rs. 200. 
For the Howrah section West Bengal receives a track 
rent of Rs. 2,440 yearly and the Howrah Municipality 
Rs. 4,566. 

Balance Sheet as on 31st December, 1954 

£ £ 
Capital including Block a/o. .. 2,863,932 

Debentures .. 1,481,909 Liquid Assets 917,484 

Debenture Re¬ 
demption Fund 68,091 
General Reserve • 1,106,018 
Investment 

Reserve .. 12,663 

Revenue Reserves 381,527 
Special Accounts 252,765 
Sundry Liabilities 404,707 
Profit & Loss a/c. 73,736 

Total .. 3,781,416 Total .. 3,781,416 
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* Before Taxation and Debenture interest. 


CALTEX OIL REFINING (INDIA) LTD. 


{See Advertisement also) 

REGISTERED in 1955 at BOMBAY. Directors : Repayabl 

W. F. Bramstedt, R. B. Brown, R. M. Brown, J. D. 1970 In 

Fosque, H. B. Nichols, J. R. Price and R. R. Tillotson. / -j n , 

Directors’ Qualifications : Nil Registered Office : f p ^ 

Caltex House, 8, Ballard Road, Ballard Estate, tures ’ 
Bombay-1. Auditors : Ford, Rhodes, Parks & Co. Exchange 
Telephone Nos.: 26-8031. Voting 

CAPITAL : Authorised : Rs. 6,00,00,000 in vote on a 

1,50,000 Preference shares of Rs. 100 each and for each : 
4,50,000 Ordinary shares of Rs. 100 each. Issued, . 

Subscribed and Paid-up : Rs. 4,50,00,000 in ODJects 

4,50,000 Ordinary shares of Rs. 100 each of which a P e ^ r °b 
7 shares are fully paid up and 4,49,993 shares the And 
with Rs. 5 paid up. 6,75,000 

Debentures : Rs. 2,00,00,000 Stock in transferable Motor Sp 
multiples of Rs. 5,000 each. Issued in October 1955. Light Die 


Repayable between 1st October 1966 and October 
1970. Interest at 5|% (taxable) is payable on 1st 
April and 1st October. These are registered Deben¬ 
tures. (Debentures are quoted in Calcutta Stock 
Exchange). 

Voting Rights : Ordinary shareholders have one 
vote on a show of hands in the case of a poll one vote 
for each share held by them. 

Objects and Activities 1 Owning and Operating 
a petroleum refinery near Visakhapatnam in 
the Andhra State. Processing approximately 
6,75,000 tons per annum of Crude Oil they produce 
Motor Spirit, Kerosene, High Speed Diesel Oil, 
Light Diesel Oil and Fuel Oils. 


a 






cuiSAvfeysu . 

UP TO 15% OP PETROL ( 




UP TO IS /o OF PETROL 
UP TO 33% OF OIL 
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CAMPERDOWN PRESSING CO., LTD. 

REGISTERED in 1882. Directors : C. C. Pyne, Meeting in November. Voting Rights : One vote for 
W. S. Hay, J. De and B. K. Roy. Managing Agents : every one share held. 

Pyne & Sons. Registered Office : 23- A, Netaji Objects and Activities : The Factory is situated at 
Subhas Road. Calcutta. Telephone : 205. Auditors: Cossipore in the Northern suburbs of Calcutta, Now 
Price, Waterhouse, Peat & Co. leased to National Carbon Co. (India), Ltd. 

CAPITAL : Authorised : Rs. 5,00,000 in 5,OCX) Bal anc e Sheet as on 31st July, 1955 

shares of Rs. 100 each. Issued and Subscribed : Rg * Rg . 

Rs. 4,30,000 in 4,300 shares of Rs. 100 each fully paid Capital . . 4,30,000 Gross Block .. 5,89,525 

up. Gen. Reserves .. 85,000 Less Depreciation 4,02,477 

Other Reserves .. 15,000 - 

Transfer, Details of : Common form. Registration Liabilities .. 19,616 Net Block .. 1 ,27,048 

Pee: Re. 1 per deed. Transfer Books : Transfer Profit * Loss a/C._ 15,201 other Assets .. 4,37,760 

books are dosed 15 days prior to General Body Meet- -Total 5,64 817 Total .. 5,64,817 

ing. Accounts are made up yearly to July 31. - - 


Analysis of Working Year ends 3let July 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,30,000 

4,30,000 

4,30,000 

4,30,000 

4,30,000 

4,30,000 

4,30,000 

General Reserve .. 

20,000 

20,000 

50,000 

65,000 

75,000 

85,000 

85,000 

Other Funds 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

15,000 

Net Profit 

15,507 

50,618 

42,079 

38,823 

42,454 

15,141 

14,906 

Taxation 

8,250 

14,500 

13,200 

17,000 

18,500 

7,250 

12,000 

Amount transferred to : 
General Reserve 

30,000 

i 

15,000 

10,000 

10,000 

10,000 


Depreciation 

5,974 

5,716 

5,470 

5,239 

5,019 

4,810 

4,612 

Dividend Rate % p.a. 

4 

6 

6 

7 

# # 

4 

3 

Carried Forward 

806 

1,114 

2,393 

1,110 

42,455 

295 

2,301 

Prices of f Highest 

52 

50 

47* 

40 

40 

42* 

1 

•Shares \ Lowest 

50 

48 

40 

35 

37* 

37* 

•• 


CARBORUNDUM UNIVERSAL LTD. 

MANUFACTURERS OF HIGH QUALITY BONDED ft SURFACE COATED ABRASIVES 


BONDED ABRASIVES 

Grinding Wheels, Segments, 
Rubbing Bricks, Sticks, 
Sharpening Stones, Valve 
Grinding Compound, etc. 



SURFACE COATED ABRASIVES 

Flint (Sand), Garnet, Emery, 
Aloxlte, Silicon Carbide, 

Rolls, Belts, Discs, Ream- 
stock in paper & Cloth, etc. 


- r -' ri*»t .. r r ~ ” --- 

CARBORUNDUM UNIVERSAL LTD. 

Office : “SWASTIK HOUSE ” 106 Armenian StrMt, MADRAS-1 

T«Uph*n« s 2941 (4 Linti) Talcgrtma t " CUMI ” 

Works: TIRUVOTTIYUR 
Distributors for Bonded Abrasives : 

M/s. WILLIAM JACKS A CO. LTD. 

CALCUTTA — BOMBAY — MADRAS — NEW DELHI — BANGALORE — KANPUR 
M/s. SCOTT ft PICKSTOCK (PRIVATE) LTD. 

CALCUTTA—BOMBAY—MADRAS—NEW DELHI—BANGALORE—KANPUR—HYDERABAD DN. 

Distributors for Surface Coated Abrasives: 

For Madras, Pondicherry, Andhra Pradesh, Korala snd Mysore States 

M/s. R. SUBBARAMAN A CO. (PRIVATE) LTD. 

“VANGUARD HOUSE", 11/12 Sscend Line Beach, MADRAS-1 

Talafram. < “ AMASIVBS “ 


T. lap Non. t MM 
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CARBORUNDUM UNIVERSAL LTD. 

(See Advertisement also) 


FOUNDED in April 1954 at MADRAS. Direc¬ 
tors : Sir A. Ramaswami Mudaliar, k.c.s.i., d.c.l. 
( Oxon ), (Chairman), A. M. M. Murugappa Chettiar, 
(Managing Director ), General Clinton F. Robinson, 
William M. Rowland, A. M. M. Arunachalam (Manag¬ 
ing Director ), J. A. Williamson, J. F. Phillips and 
M. V. Arunachalam. Directors* Qualifications : Nil. 
Registered Office : “ Swastik House ”, Armenian 
Street, P.B. No. 1677, Madras-1. Telephone No. : 
2941 (4 lines). Telegram: “ Cumi.” Auditors : 
Fraser & Ross, Madras. 

CAPITAL : Authorised : Rs. 70,00,000 in 70,000 
Ordinary shares of Rs. 100 each. Issued : Rs. 
50,00,000 in 50,000 Ordinary shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 50,00,000 in 50,000 
Ordinary shares of Rs. 100 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. 

Registration Fee : Rs. 2 per transfer. Fee for Split 
or New Certificate : Rs. 2. Fee for Transmission : 
Rs. 2. 

Closure of Transfer Books : Generally 15 days. 

Voting Rights : One vote for every share. Date of 
Accounts : 31st August. Meeting in October/ 
December. 


Objects and Activities : Manufacturers of Bonded 
and Coated Abrasives. They have the collaboration 
and technical assistance of Messrs. Carborundum 
Company, Niagara Falls (U.S.A.) and Manchester and 
Messrs. Universal Grinding Wheel Co., Ltd., Stafford, 
U.K. The Factory is situated in Tiruvottiyur High 
Road, about 7 miles from Madras. 

Balance Sheet a? on 31st August, 1955 

Rs. Rs. 

Capital .. 36,67.400 Cross Block .. 38,46,140 

Loans.. .. 12,76,955 Lew Depreciation 77,413 

Capital Expondi- - 

t-ure .. 87,351 Net Block .. 37,68,727 

Sundry Liabilities 1,52,767 Liquid Assets .. 13,10.543 

Profit & Loss a/e. 1,05,203 


Total .. 51,84,473 Total .. 51,84,473 


Year ends 3Jst August. 



1955 


Rs. 

Paid-up Capital 

36,67,400 

Loans 

12,76,955 

Fixed Capital Expenditure .. 

37,68,727 

Profit & Loss a/c. .. 

— 1,05,203 

Depreciation 

77,413 

Carried Forward .. 

— 1,05,203 


CAWNP0RE TANNERY LTD. 


FOUNDED in 1896 at KANPUR as a private 
enterprise and converted into a limited concern 
in 1939. Directors : Sardar Bahadur Sir Sobha 
Singh, Dr. K. A. Hamied, S. C. Banerjee. S. M. 
Bashir, A. Mukherjee, B. K. Daphtary, K. K. 
Banerjee, B. K. Banerjee and S. Bhasin. Directors* 
Qualifications : Holding in his own right of shares 
of the aggregate nominal value of Rs. 5,000 in 
the Company. Managing Agents : Shib Banerjee 
& Sons, Ltd. Terms of Managing Agents : The 
present Managing Agents have been appointed 
for a period of 20 years from 1st February 1948 
at an office allowance of Rs. 1,600 per month and 
a commission of 10% on the net profits with a 
minimum of Rs. 15,000 in each year. Registered 
Office ; Bl^annana Purva. Post Box No. 80, Kanpur. 
Teleg||ia|^ ; “ Prime ”, Kanpur. Telephone : No. 

2 P. L. Tandon & Co. 

r J^gBAL: Rs. 50,00,000. Rs. 15,00,000 in 15,000 
Tree of Income-tax Cumulative Preference 
|$ares of Rs. 100 each, Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each and Rs. 10,00,000 
in 1,00,000 Deferred shares of Rs. 10 each. Issued 2 
Rs. 40,00,000 (i) Shares issued as fully paid up to 


vendors pursuant to Vendors Agreement, without 
payment being received in cash Rs. 14,60,000: 
Rs. 3,90,000 in 3,900 6% free of Income-tax Cumu¬ 
lative Preference shares of Rs. 100 each, Rs. 7,20,000 
in 72,000 Ordinary shares of Rs. 10 each, Rs. 3,50,000 
in 35,000 Deferred shares of Rs. 10 each, (ii) shares 
issued for payment in cash : Rs. 25,40,000, 
Rs. 3,95,000 in 3,950 6% free of Income-tax Cumu¬ 
lative Preference shares of Rs. 100 each, Rs. 15,75,500 
in 1,57,550 Ordinary shares of Rs. 10 each and 
Rs. 5,69,500 in 56,950 Deferred shares of Rs. 10 
each. Subscribed and Fully Paid-up : Rs. 22,66,300. 
Rs. 4,66,300 in 4,663 6% free of Income-tax Cumu¬ 
lative Preference shares of Rs. 100 each, Rs. 13,50,000 
in 1,35,000 Ordinary shares of Rs. 10 each and 
Rs. 4,50,000 in 45,000 Deferred shares of Rs. 10 each. 
The Preference shares are entitled to a fixed tax- 
free Cumulative dividend of 6% whether declared 
or not and for a preferential repayment of capital 
in case of a winding up. Less calls in arrears 
Rs. 2,375. The Ordinary shares are entitled to receive 
out of the profits a preferential dividend of 6%. 
The surplus profits remaining after the payment 
of the dividend on Ordinary shares is divided in 
the proportion of 33-1/3% for Ordinary and 66-2/3% 
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for Deferred shares under clause 6 of the Articles of 
Association. In a winding up the ordinary and 
deferred shares rank in the same proportion for 
return of capital, and are entitled to participate 
in the same proportion in any surplus assets. 

Capital History : In 1046 the issued capital was 
increased from Rs. .35,00,000 to Rs. 40,00.000 by 
the new issue of 45,550 Ordinary shares of Rs. 10 
each and 4,450 deferred shares of Rs. 10 each, of 
which 45,511 Ordinary shares of Rs. 10 each and 
4,437 Deferred shares of Rs. 10 each were subscribed 
increasing the subscribed capital from Rs. 17,06,820 
to Rs. 22,60,300. 

Transfer, Details of : Common form. Any one 
signature of joint holders is valid. “ Either or 
Survivorclause accepted. Registration Fee : 
Re. 1 for each lot of 100 shares or part thereof. 

Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : Transfer books may 
be closed after giving 7 days’ previous notice at 
the time of Annual General Body Meeting, not 
exceeding on the whole 45 days in each year and 
not exceeding 30 days at a time. Voting Rights : 

Analysis < 


Cawnpore Tannery Ltd .—(contd.) 
On a show of hands, every member present in person 
shall have one vote and upon a poll every holder 
of ordinary and deferred shares present in person 
or by proxy shall have one vote for every share 
held by him. The holders of preference shares 
have no right to be present or to vote either personally 
or by proxy at any General Meeting. Accounts : 
Accounts closed yearly as at 31st December and 
submitted in April. Meeting in May. 

Objects and Activities : Manufacture of finished 
leather and all varieties of leather goods. In 1948 
the Managing Agency of the Company changed 
hands from Islam Brothers to Shib Banerjee & 
Sons, Ltd. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 22,03,925 Gross Block .. 19,12,559 

Share Capital .. 400 Less Depreciation 9,83,457 

General Reserve . 2,49,355 - 

Other Funds .. 77,000 Net Block .. 9,29,102 

Liabilities 12,84,170 Liquid Assets .. 27,71,270 

Profit & Loss a/e. 1,74,478 

Total .. 38,74,850 Total .. 38,74,850 


Working }”< ar ends 31st liter. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

22,63,925 

22,63,925 

22,63,925 

22,63,925 

22,63,925 

22,63,925 

22,63,925 

Reserve and other Funds .. 

2,05,000 

2,35,000 

2,65,000 

2,95,000 

3,20,750 

3,26,35o 

3,26,355 

Profit .. •. 

2,34,788 

47,526 

—4.09.807 

2,05,873 

3,18,627 

1,96.227 

—3,85,996 

Depreciation 

1,09,439 

1,05,249 

72,562 

61,151 

67,877 

1,07,607 

96,119 

Do. Rate % p.a. 




,, 


5 


Carried Forward .. 

—2,25,138 

—2,07,612 

i 

—3,70,336 

—73,774 

1,36,770 

*2,49,423 

t—1,74,478 


* Includes Rs. 11,904 being Refund of E.P.T. 
t Includes Rs. 37,905 being income-tax etc. for J952 (Provisional). 


CENTRAL HYDRAULIC PRESS CO.. LTD. 


FOUNDED in 1910 at CALCUTTA. Directors : 
G. Morgan, Sir B. P. Singh Roy, N. Stenhouse and 
D. F. Macmillan. Managing Agents : Andrew Yule 
& Co., Ltd. Registered Office : 8, Clive Row, 
Calcutta. Telephone: 22-4311 (12 lines). Tele¬ 
gram : “ Yuletide. ” Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 5,00,000 in 5,000 shares of Rs. 100 each, fully 
paid up. Capital History : In April 1929, a sum of 
Rs. 2,50,000 taken from General Reserve was capita¬ 
lised and issued as free to existing shareholders 
in the proportion of one new share for each share 
held. 

Transfer, Details of : Common form. Registration 
Fee: Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts are made up yearly to June 
30. Meeting in December. 


Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Voting 
Rights: One vote per share. 

Objects and Activities : The Company’s Jute 
Pressing Factory is situated in Calcutta at Bagh 
Bazar with its 3 Presses and a total potential 
outturn of 2,000 bales per day. 

Balance Sheet as on 30th June, 1955 

Rs. Bs. 

Capital .. 5,00,000 Gross Block .. 10,91,810 

General Reserve . 30,000 Less Depreciation 9,30,376 

Other Funds .. 1,65,000 --— 

Sundry Liabilities 58,687 Net Block .. 1,61,434 

Profit & Loss a/c. 13,957 Liquid Assets .. 6,06,210 

Total .. 7,67,644 Total . . 7,67,644 






Central Hydraulic Frau Co., Ltd.— (eontd.) 


Analysis of Working Year ends 30th June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

6,00,000 

5,00,000 

6,00,000 

5,00,000 

5,00,000 

6,00,000 

5,00,000 

80,000 

80,000 

1,20,000 

1,45,000 

1,45,000 

1,45,000 

30,000 

Net Profit 

24,741 

13,521 

73,812 

52,900 

20,300 

27,334 

25,996 

Depreciation 

10,319 

12,778 

13,489 

14,815 

14,184 

9,435 

35,000 

Taxation 

20,000 

14,000 

47,000 

45,000 

3,500 

24,000 

Amount transferred to: 








Reserve Funds.. 

# # 

# # 

40,000 

25,000 

. . 

.. 

40,000 

Other Funds .. 

# # 


# # 

# # 

10,000 

.. 

Dividend 

25,000 

15,000 

25,000 

25,000 

20,000 

25,000 

25,000 

Do. Rate % p.a. 

5 

3 

5 

5 

4 

5 

5 

Carried Forward 

10,094 

8,615 

17,428 

20,327 

10,627 

12,961 

*13,957 

Prices of /Highest 

140 

115 

117* 

115 

97 

95 

92 

Shares \ Lowest 

105 

105 

107J 

94 

92 

91 

87 


* After writing back Rs. 40,000 being Excess Taxation Provision in previous years. 


CENTRAL SCIENTIFIC SUPPLIES CO., LTD. 

{See Advertisement also) 


FOUNDED in 1927 at MADRAS. Directors : 
A. T. Rajan, m.a., i.c.s. (Retired), (Chairman), 
A. Gopal Rau, b.a., M. A. Krishnamachari, b.a., 
b.l.j S. Narayanaswamy, P. T. Rajan, K. Anantha- 
raman, m.a. (Ex officio ). Directors’ Qualifications : 
Persons holding 200 shares, either Pref. or Ordy. 
both together. Managing Agents : The Guru 
Agencies, Ltd. Managing Agents’ Remuneration : 
For a period of 20 years with an office allowance 
of Rs. 300 per mensem and 10% of the net profits. 
General Manager : A. V. Srinivasan. Registered 
Office : 2, Agaram Road, Tambaram. City Office : 
369, Esplanade, Madras P. B. No. 252. Telegram : 
“ Syphon Branch : Bangalore. Auditor : C. Y. 
Ramaswami, m.a., g.d.a., b.a. 

CAPITAL: Authorised, Issued and Paid-up: 

Rs. 3,00,000 in 30,000 6 per cent. Tax-free Cumu¬ 
lative participating Preference shares of Rs. 5 each 
and 30,000 Ordinary shares of Rs. 5 each. The 
Preference shares confer on the holders the right to 
a fixed cumulative dividend at the rate of 6% per 
annum and in the event of a winding up to prefer¬ 
ential repayment of capital over the Ordinary shares 
|| and aliw all arrears of dividend whether declared or 
not. They are also entitled for a further dividend 
of 2% in any year in which a dividend of 9% or 
above is declared on the Ordinary shares. 

4 Transfer, Details of: Common Form. Joint hold- 
% ings are acceptable but without 11 Either or Survivor ” 


clause. Registration Fee : Re. 1 . Fee for Split or 
New Certificate : Re. 1. Fee for Duplication : Re. 1. 

Closure of Transfer Books : Not exceeding 30 days 
in each year. Date of Accounts : Annually closed 
as at 31st March. Meeting in October. 

Voting Rights : On a show of hands every member 
present in person shall have one vote, and upon 
a poll every member present in person or by proxy 
shall have one vote for every share held by him. 

Objects and Activities : Manufacture of Scientific 
Instruments and pure Chemicals besides trading in 
Laboratory equipment of all kinds required by 
schools, colleges and research, engineering and 
polytechnic institutions. 

Capital History : In August 1955, 16,125 Pre¬ 
ference shares and 12,220 Ordinary shares originally 
issued but not taken up were offered to the existing 
shareholders at par. 


Balance Sheet as on 31st March, 1965 


Capital 

Ra. 

1,68,275 

1,15,000 

38,000 

Gross Block 

Rs. 

90,935 

Reserve Fund .. 
Other Reserves .. 

Less Depreciation 

36,275 

liabilities 

1,16,555 

Net Block 

64,660 

Profit k Loss a/o. 

49,712 

Liquid Assets 

4,22,882 

Total .. 

4,77,542 

Total .. 

4,77,542 
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Central Scientific Supplies Co., Ltd.— [eonld.) 


Analysis ot Working Year ends 31st March. 



1940 

1050 

1951 

1052 

1053 

1054 

j 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

1,29,225 

1,29,225 

1.58,275 

1,58,275 

1,58.275 

1,58,275 

1,58,275 

10,000 

30,000 

50,000 

70,000 

90,000 

1,05,000 

1,15,000 

Dividend Equln. Reserve .. 


. . 

10,000 

20,000 

30,000 

35,000 

38,000 

Net Profit 

44,712 

58,156 

61,729 

80,466 

59,598 

48,202 

27,020 

Amount transferred to: 








General Reserve 

20,000 

20,000 

20,000 

20,000 

15,000 

10,000 

5,000 

Other Funds 

,, 

,. 

,. 

,, 


6,000 

6,000 

Dividend Equln. Reserve 

,. 

10,000 

10,000 

10,000 

5,000 

3,000 

5,000 

Depreciation 

3,569 

4,123 

4,771 

4,743 

4,430 

4,479 

4,031 

Taxation 

20,000 

20,000 

21,000 

34,250 

26,250 

17,500 

20,000 

Dividend Ordv. .. 

4,500 , 

6,000 

6,463 

8,890 

8,890 

8,890 

8,890 

Do. Pref. .. 

3,253 

3,253 

3,632 

5,550 

5,550 

5,550 

5,550 

Do. Rato % p.a. Ordv. 

6 

8 

8 

10 

10 

10 

10 

Do. do. Pref. 

6 

6 

6 

8 

8 

8 

8 

Carried Forward 

1,309 

212 

845 

2,621 

1,529 

1,701 

272 

Prices fHighest ..Ordv. 
of 1 

Shares ^Lowest . .Pref. 

4i/4i 

5J/5i 

5*/5 | 

5J/5-1/16 

51/51 

5|/5J , 

6i/5| 

5/5 

4*/4* 


5J/5 

5*/5 

51/5 

5-5/51 


THE 

CENTRAL SCIENTIFIC SUPPLIES Co. 

TAMBARAM 
Branch: BANGALORE 


Ltd. 


DIRECTORS 

A. T. RAJAN, Esq., I. C. S. (Retd.) ( Chairman ) 

A. GOPAL RAU, Esq. 

M. A. KRISHNAMACHAR1, Esq. 

S. NARAYANASWAMY, Esq. 

P. T. RAJAN, Esq. 

K. ANANTARAMAN, Esq. 

Originally established as a proprietary Concern In 1927 was converted Into a Joint 
Stock Company In 1943. The Company now manufactures Scientific Instruments 
and Pure Chemicals besides importing and dealing in all equipment needed in 
EDUCATIONAL, INDUSTRIAL AND POLYTECHNIC LABORATORIES 
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CHERRA-CHHATAK ROPEWAY CO., LTD. 


REGISTERED in 1928. Directors : S. N. Tantia, 
B. L. Tantia, R. N. Todi, S. N. Khemka, U. Join 
Manik, P. Harrison Dobling. Registered Office: 
161/1, Harrison Road, Calcutta. Telephone : 33-2226. 
Telegram: ‘ Juteshiper \ Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 2,(X),(XX) 

shares of Rs. 5 each. Issued and Subscribed: 
Rs. 4,75,000 in 95,000 shares of Rs. 5 each fully 
paid up. 

Transfer, Details of : Common form. The transfer 
books are generally closed 15 days prior to General 
Body Meeting. Accounts are made up yearly to 
31st March and Meeting in December. Registration 
Fee : Re. 1 per deed. Subdivision Fee : Re. 1 
per deed. Voting Rights : One vote per share. 


Objects and Activities : The Company was formed 
to operate a Ropeway between Cherrapunji, 
Bholaganj and Chhatak for carrying goods and a 
coal mine at a Cherrapunji. 

Messrs. Gillanders Arbutlinot & Co., Ltd., resigned 
their office of Managing Agency from 27-2-1956. 
Now the Company is managed by Directors. 

Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital .. 4,75,000 Cross Block .. 12,51,286 

Contingency Less Depreciation 9,31,246 

Reserve .. 4,75,000 - 

Sundry Liabilities 3,02,531 Net Work .. 3,20,040 

Profit & Loss a/c. 9,917 Liquid Assets .. 9,42,408 


Total .. 12,62,448 Total .. 12,62,448 


Analysis of Working Ytar ends 3ht March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,75,000 

4,75,000 

4,75,000 

4,75,000 

4.75.000 

1.75,000 

4.75,000 

General Reserve .. 

3,25,000 

4,20,000 

4,20,000 

4,50,000 

4,75.000 

4.7,>,090 

4,75,000 

Net Profit 

1,92,940 

1,20,597 

22,637 

3,63,191 

1,58,705 

6,559 

792 

Amount transferred to: 








General Reserve 

95,000 

, # 






Other Funds .. 


., 


30,000 

25.000 



Depreciation 

57,657 

60,059 

59,669 

91,589 

! 68.228 

.79,87* 

50,243 

Taxation 

78,559 

16,124 

12,841 

1,45,736 

73,231 1 

! 3,576 

6,279 

Dividend 

41,563 

41,563 

41,563 

71,250 

59,375 , 

, 23,750 


Do. Rate % p.a. 

Carried Forward .. 

81 

Hi 

8} 

15 | 

124 

5 

,, 

16,967 

35,943 

4,177 

28,793 

29,992 i 

9,125 

9,917 

Prices of f Highest 

Shares \ Lowest 

1 

8 

<4 

9 

9* 

71 

Hi 

7 

«! 

H 

S| 

7 

8| 


CHOWRINGHEE PROPERTIES LTD. 


REGISTERED in 1915 at CALCUTTA. 
Directors : Rai Bahadur M. S. Oberoi, M. L. Khaitan, 
G. A Arratoon and K. A. G. Arratoon. Registered 
Office : 17 ; Chowringee, Calcutta. Telephone No.: 
City 2675. Telegram : “ Obentrise ”. Auditors : 
Ford, Rhodes, Parks & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 6,50,000 in 6,500 Ordinary shares of Rs. 100 
each fully paid up. Debenture Capital : Rs. 21,00,000 
in 5J% taxable bearer bonds of Rs. 5,000 
each issued at par in 1944 and repayable at par on 
1st February, 1964. Interest payable on 1st 
February and 1st August. (2) Rs. 26,00,000 in 5% 
taxable bearer bonds of Rs. 1,000 each issued at 
par in 1945 and repayable at par on 1st February, 
1964. Interest payable on 1st February and 1st 

1SaasBfer; Details of : Common form. Reglstra- 
tiohFee : Nil Closure of Transfer Books : Books 
close "twice a year for a week before the General 
Body Meeting. Date of Accounts : Accounts are 
made as on 31st March and 30th September. Meet¬ 
ing in January and June. Voting Rights : One vote 
per share. 


Objects and Activities : The Company owns free¬ 
hold lands and buildings at 15, 16, 17 to 17/3, 
Chowringhee Road and at 4, Humayan 
Place (Chowringhee Centre), Calcutta and Palm 
Beach Hotel Buildings, Gopalpur (Ganjam). The 
Debentures alone are quoted in the Stock Exchange. 

Balance Sheet as on 31st March, 1952 

Rs. Rs. 

Capital .. 6,50,000 Gross Block ..1,07,26,234 

Debentures .. 47,00,000 Less Depreciation 15,40,792 

Capital Reserve . 41,00,000 - 

Other Liabilities . 3,51,406 Net Block .. 91,85,442 

Profit & Loss a/c. 3,47,222 Liquid Assets .. 9,63,186 


Total .. 1,01,48,628 Total .. 1,01,48,628 


Analysis Of Working Year ends 31st March . 



1950 

1951 

1952 


Rs. 

Rs. 

Rs. 

Paid-Up Capital 

o,50,000 

6,50,000 

6,50,000 

Reserve 

41,00,000 

41,00,000 

41,00,000 

Taxation 

1,19,170 

70,003 

75.000 

Depreciation .. 

15,885 

67,143 

65,047 

Profit 

1,57,876 

1,01,009 

79,859 

Carried Forward 

1,65,454 

2,07,363 

3,47,422 
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G. CLARIDGE & CO., LTD. 


FOUNDED in 1919 at BOMBAY. Directors: 
Sir Joseph Kay, k.b.e., j.p. (Chairman and Ex- 
officio), Kantilal Nahalchand, Jehangir P. Patel, 
J. L. B. Heale, Kishore Premchand, F. Edwards 
(Special Direc'or) and J. Symon. Directors’ Qualifi¬ 
cations : Holding of 50 shares. Managing Agents : 
W. H. Brady & Co., Ltd. Manager : F. Borton. 
Registered Office : Brady House Veer Nariman 
Road, Fort, Bombay. Telephone No. : 30801. 
Auditors : A. F. Ferguson & Company. 

CAPITAL: Authorised, Issued, Subscribed and 

Called-up : Rs. 8,00,000 in 8,000 ordinary shares 
of Rs. 100 each. 

Transfer, Details of : Common form. Joint 
holdings acceptable, “ Either or Survivor ” clause not 
accepted. Death certificate must be registered. 
Joint holders signature required. 

Per share 

Registration Fee for Shares. Lot. 

Us. a. r. 

Upto 5 shares—One Transfer Form . . 0 8 0 

Over 5 shares but itpto 10 shares Transfer Form 3 0 0 

„ 10 ,, „ 25 4 0 0 

„ 25 „ „ 50 ,, „ „ 5 0 0 

„ 50 „ „ 100 „ „ „ 7 8 0 


Rs. A. J*. 

Over 100 shares—for every additional 100 shares 

or fraction thereof.. .. .. ..280 

Extra. 

Stamp Duty : Re. 1-2-0 per 100 Rupees. Fee for 
New Certificate : Annas 4 per share. Voting Rights : 
One vote on a show of hands or on a poll, when 
present in person or by proxy shall have one vote 
in respect of every share held in the Company three 
months previous to the General Meeting. 

Date of Accounts : 31st December every year. 
Date of Meeting and Dividends : During the month 
of March. 

Objects and Activities : Printers, lithographers, 
dye-stampers, bookbinders, box-makers and 
stationers. 


Balance Sheet as on 31st December, 1955 


Capital .. 8,00,000 

General Reserve . 0,00,000 

Other Fund .. 3,20,156 

Tax Reserve .. 7,14,188 

Sundry Liabilities 6,00.477 
Profit & Loss a jv. 3,35,308 

Total .. 33,70,129 


Gross Block .. 17,46,879 

Lefts Depreciation 14,23,583 


Net Block .. 3,23,296 

Liquid Assets .. 30,52,833 

Total .. 33,76,129 


Analysis of Working Tear ends 31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rh. 

Rs. 

Rs. 

Rs. 

-• 

Rs. 

Rs. 

Paid-up Capital .. 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

Reserve Fund 

4,50,000 

4,75,000 

5,00,000 

5,25,000 

5,50,000 

5,75,000 

6,00,000 

3,20,156 

Other Funds 

1,25,000 

1,25,000 

1,88,333 

2,43,931 

2,95,426 

3,17,500 

Net Profit 

1,03,666 

1,18,193 

1,56,767 

1,50,283 

1,57,778 

2,06,314 

3,10,417 

Depreciation 

89,768 

63,639 

70,623 

64,188 1 

55,682 

54,901 

40,865 

Taxation 

1,65,000 

1,85,000 

3,20,000 

3,00,000 

1,00,000 

50,000 

75,000 

Amount transferred to: 
Reserve Fund .. 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 

Other Funds 


15,000 

25,000 

25,000 

25,000 

20,000 

1,75,000 

Dividend 

72,000 

88,000 

1,00,000 

12* 

1,00,000 

1,00,000 

1,00,000 

1,32,000 

Do. Rate % p.a. 
Carried Forward .. 

9 

11 

12* 

12* 

12* 

164 

18,556 

8,749 

5,516 

5,799 

13,577 

24,890 

28,308 


CLIVE BUILDINGS 

REGISTERED in 1914, Directors : P. E. G. W. 
Parish (Chairman), J. F. E. d’A. Willis, o.b.e. 
and C. J. B. Palmer. Managing Agents : Gillanders 
Arbuthnot & Co., Ltd., Clive Buildings, Netaji 
Subhas Road, Calcutta. Telephone: 22-2331 

{11 lines). P.B. No. 174. Telegram : “ Gillanders 

D. K. Branch Agents : Ogilvy Gillanders & Co., 
Ltd., King William House, 2-A, East-Cheap, London 

E. C. 3. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 15,15,000 in 10,000 Ordinary shares of Rs. 150 


(CALCUTTA), LTD 

each and 1,000 Management shares of Rs. 15 each 
fully paid up. Debenture Capital : Rs. 25,00,000 
now outstanding Rs. 19,97,000 in % bearer bonds 
of Rs. 500 each issued at par in iy36,rirpayable at 
par by 1986 by annual drawings oh the ; lst July 
each year with the option of rejwyment iA full at 
any time after 30th June 1961 on six months’ notice. 
Interest payable on 1st July and 1st January. 

Transfer, Details of : Common form. 'The transfer 
books are generally closed 15 days prior to General 
Body Meeting. Accounts are made up yearly to 
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Clive Buildings (Calcutta) Ltd.— (contd.) 

31st December and Meeting in May. Registers 
of shareholders are maintained in Calcutta and 
London and shares can be transmitted from one 
Register to the other. Registration Fee : London, 
£0-2-6 for any documents. Calcutta, Rs. 2 per 
deed. 

Objects and Activities : The Company owns the 
block of Office buildings in Netaji Subhas Road, 
Calcutta, known as Clive Buildings or Gillander 
House. The Debentures alone are quoted in the 
Stock Exchange. 

Analysis o 


Balance Sheet as on 31st December, 1954 


Capital 

Reserve 

Debentures 

Other Funds 

Tax Reserve 
Liabilities 

Profit & Loss a/c. 

Rs. 

15,15,000 

6,01,313 

20,92,000 

2,86,801 

57,902 

2,77,054 

1,84,610 

Gross Block 

Less Depreciation 

Rs. 

48,72,057 

7,31,258 

Net Block 

Liquid Assets .. 

41,40,799 

8,73,881 

Total .. 

50,14,680 

Total .. 

50,14,680 

Working 


Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

18,13,000 

15,15,000 

15,15,000 

15,15,000 

15,15,000 

15,15,000 

15,15,000 

General Reserve .. 

5,40,656 

4,00,711 

4,26,761 

5,04,311 

5,32,861 

5,62,911 

6,01,313 

Other Funds 

20,000 

20,000 

3,07,129 

2,86,801 

Debentures 

25,00,000 

22,60,000 

22,35,500 

22,09,500 

21,82,500 

21,54,000 

20,92,000 

Net Profit 

Amount transferred to: 

40,467 

1,17,462 

2,01,202 

1,61,800 

1,65,967 

1,49,528 

73,988 

Genera] Reserve 
Depreciation 

* 7,949 

* 7,949 

' 7,951 

*7,942 ! 

10,894 

*12,749 

*1*4,169 

Taxation 

55,896 

89,189 

86,712 

92,133 ! 

84,912 

1,00,370 

99,773 

Dividend 

22,000 

33,000 

49,500 

44,000 : 

44,000 

33,000 

60,500 

Do. Rate per share .. 
Carried Forward .. 

2 

82,239 

3 

1,58,752 

1,57,242 

4 

1.62,909 , 

l 1 

4 

1,79,904 

i 1 

3 

! 1,81,122 

5* 

1,84,610 


COMMERCIAL PROPERTIES LTD. 


POUNDED in 1919 at CALCUTTA. Directors : 
Nagarmal Kedia, A. N. Si), Sagurmull Almal, 
S&tyanarain Poddar, Purushattam Lall Poddar. 
Managing Agent : P. L. Poddar. Registered Office : 
“ Commercial House *\ 135, Canning Street, Calcutta. 
Telephone : 22-2025. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised: Rs. 1,00,00,000 in 
10,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed: Rs. 52,00,000 in (1) 9,60,000 
Ordinary shares of Rs. 10 each with Rs. 5 called 
up and (2) 40,000 Ordinary shares of Rs. 10 each 
fully paid up. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and 


Dividends : Accounts are made up yearly to 
31st March. Meeting in November/December. 

Objects and Activities : The Company’s property 
“Commercial House” at 135, Canning Street, 
Calcutta, is lease hold. The lease expires on 
1st November 2007. 


Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital .. 52,00,000 Gross Block .. 16,89,192 

Reserve Fund .. 1,30,000 Less Depreciation 9,74,610 

Tax Reserve .. 14,579 - 

Liabilities .. 23,401 Net Block .. 7,14,582 

Liquid Assets .. 2,81,723 

Profit & Loss a/c. 43,71,675 


Total .. 53,67,980 Total .. 53,67,980 


Analysis of Working 


Year ends 3let March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

52,00,000 

52,00,000 


62,00,000 

52,00,000 

52,00,000 

$Net Profit .. 

60,129 

57,076 

33,018 

12,840 

39,851 


*3,515 

Djftgyfetion 

21,080 

21,078 

21,675 

18,167 

16,230 


15,311 

ffiHHmserve Fund 

50,000 

36,000 

^^■25221 

60,000 

60,000 


50,000 

35,000 

30,000 


.. 

, . 


tl5,000 

Carried Forward .. 

Prices of /"Highest 

Shares \Lowest 

—44,07,855 

—44,01,857 

—43,93,839 

4 

—43,89,999 
13/16 
9/16 

—43,76,148 

} 

i 

•• 

—43,71,675 


• After writing back Rs. 11,098 being Taxation Reserve in excess regarding 1953-54. 
* f Transferred from Building Repairs Reserve. 
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COTTON CREDIT CORPORATION LI®. 


FOUNDED in 1937 at COIMBATORE. 
Directors : P. Ramaswamy Gounder, RM. AR. RM. 
Ramanathan Chettiar, KM. SP. Subbiah Chettiar 
and S. Kumarappa Chettiar (Ex-officio Director). 
Directors* Qualifications : Holding in his name 
50 shares of Rs. 100 each. Managing Agents : 
Allied Traders Ltd. Managing Agents’ Remunera¬ 
tion : Rs. 500 per mensem plus 10% commission on 
the net profits after deducting all working expenses, 
etc. Registered Office : 152, Appu Chetty Street, 
Shcvapet, Salem. Auditors : M. S. Krishnaswami 
and Jagannathan. 

CAPITAL : Authorised : Rs. 2,50,000 in 2,500 
Ordinary shares of Rs. 100 each. Issued, Sub¬ 
scribed and Paid-up : Rs. 2,01,000 in 2.010 shares 
of Rs. 100 each. 

Transfer, Details of : Common Form. Transfers 
are registered in joint names with “ Either or 
Survivor ” clause and any one signature is 
acceptable. Vernacular signatures are acceptable. 


Registration : Re. 1 for every transfer. Pee for 
Split or New Certificate : Re. 1. Pee for Registration 
of Death Certificate : Re. 1. 

Closure of Transfer Books : Two weeks preceding 
annual meeting Voting Rights : One vote for every 
share held. Accounts : Closed yearly as at 30th 
June. Dividends : Usually payable after date of 
meeting free of Income-tax. Date of Meeting: 
August. 


Objects and Activities : Cotton Ginning, Purchase 
and Sale of Cotton, Yarn, Mill Stores, etc. 

Balance Sheet as on 30th June, 1955 



Rs. 


Rs. 

Capital 

General Reserve . 
Investment Trust. 
Liabilities 

Profit & Loss a/e. 

2,01,000 

51,000 

14,842 

8,128 

15,310 

Gross Block 

Lem Depreciation 

1,11,373 

42.032 

Net Block 

Liquid Assets .. 

99.341 
1,90,939 

Total . . 

2,90,280 

Total 

2,90,280 


Analysis Of Working Year end* 30th June. 



1949 

1950 

1951 

1952 1 

1953 

1954 

1955 


Rs. 

Its. 

Rs. 

Rs. 

Kh. 

Rk. 

Rs. 

Paid-up Capital .. 

2,01,000 

2,01,000 

2,01,000 

2,01,000 1 

2,01,000 

2,01,000 

2,50,000 

Reserve Fund 

1,0(5,000 

1,00,600 

1,03,824 

1,03.824 i 

78,824 

78,824 

51,000 

Depreciation 

3.548 

2.55ft 

3,471 

3,498 I 

3,322 

3,117 

2,060 

Net Profit .. i 

7.553 

13.324 

8,983 

10,219 : 

8,697 

i 

16,306 

! 

14,170 

Amount transferred to: 
General Reserve 

i .. i 




Dividend 

9,030 

10,050 

10,050 j 

10,050 i 

8,040 

10,050 

8.000 

Do. Rate % p.a. . . 

| 3 ; 

5 

; r, i 

5 j 

4 

5 

4 

Carried Forward 

| 149 

L423 | 

50 ! 

225 I 

882 

1,139 

2,310 

Taxation 




! 


5,000 


DALHOUSIE PROPERTIES LTD. 


FOUNDED in l»M at CALCUTTA. Directors: 
H. A. Basil ( Chairman ), H. E. Barbar, J. A. Parks 
& M. A. Oatchick. Directors’ Qualifications: 
Holding of shares of nominal value of Rs. 500. 
Managing Agents : Talbot & Co. Terms of Mana¬ 
ging Agency : The remuneration of the Managing 
Agents is a commission at the rate of 6% of the gross 
collections from the properties of the Company. 
Registered Office : “ Tower House *\ Chowringhee 
Square, Calcutta. Telephone: 23-5997, 23-4837. 
Auditors : Ford, Rhodes, Parks & Co. 

CAPITAL : Authorised : Rs. 25,00,ooo in 25,000 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed I Rs. 22,73,000 in 10,000 Ordinary shares 
of Rs. 100 each issued as fully paid up pursuant, 
to a contract without payments being received in 
cash. Rs. 12,73,000 in 12,730 Ordinary shares 
of Rs. 100 each issued as fully paid for cash. 
K74 


Debentures : Rs. 20,00.000 in 4% (taxable) bearer 
bonds of Rs. 1,000 each issued at par on 16th 
September 1946. The date of repayment of the 
Debentures is 15th September, I960 or on such 
earlier dates as the principal moneys secured become 
payable in accordance with the conditions endorsed 
on the Debenture Bond. Interest payable on 15th 
March and J 5th September. 

Transfer, Details of : Common Form. Joint 
holdings acceptable, Either or Survivor ” clause 
accepted, any one signature accepted. Registration 
Fee : Not exceeding Rs. 2 for each transfer. Pee 
for New Certificates : Not. exceeding Rs. 2. Fee 
for Transmission : Not exceeding Rs. 2. 

Voting Rights: One vote for each member. 
Date Of Accounts : Accounts are made up half- 
yearly to March 31st and September 30th Date 
Of Meeting : February and August. 
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Dalhousie Property* Ltd.— (eontd.) 

Objects and Activities : To acquire by purchase, 
lease, exchange or otherwise any lands, buildings 
and premises and to turn the same to account as may 
seem expedient. To manage lands, buildings and 
other property. 

The Company's properties are freehold and 
consist of lands and buildings situated at 
Nos. 4 to 12, Dalhousie Square East, Nos. i and i/1, 
Mission Bow, and 5, Hastings Park Road. Calcutta. 


Balance Sheet as on 31st. March, 1955 


Capital 
Debentures 
Liabilities 
Tax Reserve 


Rs. 

22,73.000 Gross Block 
20,00,000 Ia*8 Depreciation 
2,40,041 

1,73,838 Net Block 

liquid Assets 
Profit & Loss h /c. 


Ra. 

27.70,449 

19,95,731 

7,74,718 

35,95,657 

3.16,504 


Total .. 46,86,879 Total . . 46,86,879 


Analysis Of Working Half-year ends 3Jet March do 30th Sep. 



Mar. 1952 

Sep. 1952 

Mar. 1053 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1055 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Paid-up Capital .. 

22,73,000 

22,73,000 

22,73,000 

22,73,000 

22,73,000 

22,73,000 

22,73,000 

20,00,000 

Debentures 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

Amount transferred to: 
Reserve Fund 

12,978 


13,556 

14,214 

17,022 ! 

i 14,987* 

*15,554 

Net Profit- 

46,053 

56,647 

24,933 

54,664 

3,018 

14,633 


Depreciation 

32,741 

32,429 

33,058 

36,228 

36,078 

34,954 

34,960 

Taxation 

30,000 

40,000 

,. 

40,000 

1,20,000 

70,000 

75,000 

Carried Forward .. 

—5,33,908 

—4,97,261 

—4,72,328 

— 4,17,664 

i 

—4,20,682 

; 

—4,06,050 

—3,16,504 


* Reserve for repairs. 


DARJEELING PROPERTIES LTD. 


FOUNDED in 1942at DARJEELING. Directors: 
Dhanoolall, N. C. Mitra, K. P. Khaitan, and J. N. 
Mogra. Directors’ Qualification : Holding of 100 
shares. Managing Agents : Goenka & Co., 
Darjeeling. Managing Agents Remuneration: 
Actual Expenses and 10% of net profits. Registered 
Office : 5, Clive Row, Telephone : 22-6043. Calcutta. 
Auditors : S. R. Batlibhoi & Co. 

CAPITAL : Authorised : Rs. 11,00,000 in 
40,000 6% Preference shares of Rs. 10 each and 
70,000 Ordinary shares of Rs. 10 each. Issued : 
Rs. 7,32,000 in 20,000 6% Preference shares of 
Rs. 10 each and 53,200 Ordinary shares of Rs. 10 
each. Subscribed and Paid-up : Rs. 5,66,100 in 
3,410 6% Cumulative Preference shares of Rs. 10 
each redeemable on six months notice and 53,200 
Ordinary shares of Rs. 10 each both fully paid up. 


Transfer, Details of : Common Form. Shares 
registered in joint names. Registration Charges : 
Re. 1 per deed. Fee for Split or New Certificate : 
Re. 1 per scrip. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights : 
One vote per share. Date of Accounts : Yearly to 
31st March. Meeting in December. 

Objects and Activities : Deals in House properties, 
lands, etc. Owns Hotel Bellevue at Darjeeling. 

Balance Sheet as on 31st March, 1954 

Rs. Rs. 

Capital .. 5,66,100 Net Block a/c. .. 3,61,760 

•Special Reserves . 6,762 Other Assets .. 1,93,407 

Liabilities 15,931 Profit & Loss a/r. 33,626 

Total .. 5,88,793 Total .. 5,88,793 


Year end* 3let March. 



1948 

1949 

1950 

1051 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Kh. 

Rs. 

Paid-up Capital .. 

5,66,100 

5,66,100 

5,06,100 

5,00,100 

5,66,100 

5,66,100 

5,66,100 

Net Profit 

5,218 

18,401 

1,973 

—41,709 

3,113 

—8,011 

—19,146 

Depreciation 



.. 

5,000 

2,000 

.. 

8,000 

Dividend Rate % p.a. 

.. 

2i 

.. 


.. 

.. 


Carried Forward 

4,244 


1,973 

-—7,736 

—6,469 

—14,480 

—33,626 

Prices of f Highest 

12J N 

12| N 

12 j N 

12* N 


.. 


Shares \ Lowest 




• • 

* *4 N 


• • 
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DARJEELING ROPEWAY CO., LTD. 


FOUNDED in 1936 at DARJEELING. 
Directors: N. C. Mitra, Dhanoolall, Omkar Khanker 
Gupta, K. P. Kbaitan and J. N. Mogra. Directors’ 
Qualification : Holding of UK) shares. Managing 
Agents: Goenka & Co., ft, Clive Row, Calcutta. 
Telephone: 22-6043. Registered Office: “Darjeeling”. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Issued : Rs. 2,50,000 in 
25,000 shares of Rs. 10 each. Subscribed : Rs. 
2,47,700 in 24,770 shares of Rs. 10 each, fully paid. 
Less ft shares forfeited. Add Rs. 25 on forfeited 
shares. 

Debentures : Rs. 1,(W),000 in 5|% (taxable) regis¬ 
tered bonds of 500 each issued at par bet ween April. 
1940 and November, 1941. Repayable at par at 
anv time after 31st March, 1955 on 3 months' notice ; 
interest payable on 1st April and 1st October. 

Transfer, Details of : Common Form. Registration 
Charges : Re. 1 per deed. 


Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Voting Rights : 
One vote per share. Date of Accounts : Yearly to 
31st March. Meeting in December. 

Objects and Activities : Opera tes a Ropeway (under 
the Bijan Bari Darjeeling Ropeway Order) for 
the carriage of goods and animals between Darjeeling 
and Bijan Bari (Pul Bazaar) in the District of Darjee¬ 
ling. The line passes through the vicinity of tea 
gardens and there are two intermediate stations 
one at Chongtong Tea Estates and the other at 
Singtom Tea Estate. 


Balance Sheet as on 31st March, 1953 



Rs. 


Rs. 

Capital 

2.47,675 

Vet Block a /c\ 

.. 2.75.015 

General Hewvr . 

45,102 

Other Assets 

85.752 

Tax Reserve 

7,800 



Liabilities 

49,443 



Profit & Loss a/t\ 

10,747 



Total .. 

3,60,767 

Total 

.. 3,60.767 


Analysis of Working )W end* sut March 



1947 

194S 

1949 

1950 

1951 

1952 

1953 


K». 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,47,675 

2,47.675 

2,47,075 

2,47,675 

2,47,675 

2,47,675 

2,47,675 

Debenture 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 


Net Profit 

Amount transferred to: 

10.523 

7,562 

9,881 

11,010 

17,671 

110 

10,297 

Other Funds 


.. 



15,000 



Depreciation 

2,500 

3.500 

5,000 

11,500 

20,000 

20,000 

18,206 

Dividend Rate % p.a. 

3| 

3j 

»l 

3| 



2i 

Carried Forward 

2,20(1 

543 

. . 

1,329 

4,000 

4,110 

4,548 

Prices of /Highest. 

10J 

" 8 N 

” 8 N 

Si 

4* 

4* 

2} 

Shares \ Lowest 

0 

. 

44 

4i 

H 

2| 


DELHI FLOUR MILLS CO., LTD. 


FOUNDED in 1916 at NEW DELHI. Directors : 
R. K. Jain, Attar Sain, Ravi Prakash and J. P. Jain. 
Directors’ Qualifications : Holding of shares of the 
nominal value of Rs. 2,500. Managing Agents : 
R. G. Govan & Co., Ltd. Terms and Remuneration 
of Managing Agents : Office allowance Rs. 1,500 
per mensem and commission at 10% of the net profit 
of the Company for the years when dividend at 5% 
or more has been declared on the ordinary share 
capital. Registered Office : 58/2, Queensway, New 
Delhi. Telegram : “ Trysure Telephones : Factory 
25275 and 25292; Registered Office: 45698. 
Auditors : Sodhbans & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in (1) 
5,000 Cumulative 7% Preference shares of Rs. 100 
each and (2) 2,00,000 Ordinary shares of Rs. 10 
each. Issued and Subscribed : Rs. 6,50,400 in (1) 


904 Cumulative 7% Preference shares of Rs. 1(K) 
each, having preferential claim to repayment of 
capital and (2) 56,000 Ordinary shares of Rs. 10 
each, both fully paid-up. 

Capital History : The Company increased its 
capital to the present figure in April 1920 by the 
issue of 14,000 Ordinary shares of Rs. 10 each at 
a premium of Rs. 12-8-0 per share. 

Debenture Capital : Rs. 10,00,000. Rs. 5,00,000 in 
5J % (taxable) Mortgage Bearer Bonds of Rs. 500 
each issued in 1947 at par, repayable on or before 
20 th December 1957 at par. Rs. 5,00,000 in 7% 
Mortgage Debentures of Rs. 500 each issued in 
August 1952 at par pari passu with the first series 
but repayable on or before 15th August 1962 at par 
with the option to redeem after 5 years. Interest 
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Delhi Flour Mills Co., UA.—{cont&.) 

payable on 31st March, and 30th September each 
year. 

The Preference shares are entitled to a cumulative 
fixed dividend of 7% and the right in a winding up 
to preferential repayment of capital over the ordinary 
shares and to receive all arrears of dividend whether 
declared or not but do not participate in any further 
profits or assets of the Company. 

Voting Rights : Every shareholder who has been 
duly registered for 3 months previous to the 
General Meeting, shall be entitled to be present 
and to speak and vote at such meeting, and when 
present in person or by proxy, shall have one vote 
in respect of every share held by him in the Company, 
of whatever class or denomination, three months 
previous to the General Meeting. 

Transfer, Details of : Common Form. Registration 
Fee: Be. 1 per deed. Date of Accounts and 


Dividends : Accounts are made up yearly to October 

31. Meeting in March. Closure of Transfer Books : 

15 days in a year. 

Objects and Activities : Two Flour Mills at Delhi 
with an approximate potential outturn of 250 tons 
of wheat and 52 tons of gram per day, -‘>0 ton ice- 
plant and a cold storage of 1,500 tons capacity are 
owned by the Company. 

Balance Sheet as on 31st October, 1955 


Rs. Rs. 

Capital 6,50,400 Cross Block .. 37,95,796 

Reserve Fund .. 7,00,000 Jjtmh Depreciation 22,97,061 

Debentures .. 10,00,000 - 

Sundry Liabilities 13,54,498 Net Block .. 14,98,735 

Profit & Loss a/c. 3,33,539 Other Assets .. 25,39,702 


Total .. 40,38,437 Total .. 40,38,437 


Analysis of Working Year ends 3 hi October. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Paid-Up Capital .. 

6,50,400 

H.30,400 

6,50,400 

0,30,400 

6,50,400 

6.50.4(H) 

(1,30,40<> 

General Reserve .. 

2,90.786 

3,50,000 

4,50.000 

5,00,000 

5,75,000 

6,00,000 

7,(HUMM) 

Net Profit * 

2,21,314 

1,48,273 

1,48,923 

1,37,182 

1,26.193 

2.25,695 

2,53.678 

Depreciation 

1,29,024 

96,875 

1,33,952 

70.433 

65,833 

1.57,547 

1,28,210 

Amount transferred to: 






i 

: 

Reserve Funds 

59,214 

1,00,000 

50,000 

75,000 

25,000 

1,00,000 

1,(M).000 

Dividend 

33,600 

33,600 

33,600 

33.600 

33,600 

33.600 

50 400 

Do. Rate % p.a. 

6 

6 

6 

6 

6 

6 

9 

Carried Forward .. 

83,305 

52,776 

89,662 

51.050 

80,893 

1,18,406 

1,51 443 

Prices of /Highest 

10£ 

9 

8J 

9 

H 

9 A 

I0J 

Shares \ Lowest 

6i 

7 

71 

7 

6| 

71 

7 1 


* Before Taxation. 


DELHI SAFE DEPOSIT CO., LTD. 


FOUNDED in 1937. Directors : 8. B. Sir Sobha 
Singh, Kt, o.b.e., M. N. Seth, m.a., f.r., Econs. 
(London), R. E. M. Patel, j.p. and Sardar Ajit Singh. 
Directors’ Qualifications: Holding shares to the 
value of Rs. 5,000. General Manager : Mrs. Aruna 
Seth. Secretary: B. Jacob. Registered Office: 
Oriental Buildings, 86, Queensway, New Delhi. 
Telegrams: “ Delsafe ”. Telephone: 48802. P.B. 
No. 482. Auditors : Roy, Malhotra & Co. 

CAPITAL : Authorised : Rs. 5,00,000. Rs. 2,50,000 
in 25,000 Ordinary shares of Rs. 10 each and 
Rs. 2,50,000 in'2,500 6% Cumulative Tax-free 
Preference shares of Rs. 100 each. Issued: 
Rs. 4,23,530. Rs. 2,23,530 in 22,353 Ordinary shares 
of Rs. 10 each and Rs. 2,00,000 in 2,000 6% Cumu¬ 


lative Tax-free Preference shares of Rs. 100 each. 
Subscribed : Rs. 3,22,230. Rs. 2,22,230 in 22,223 
Ordinary shares of Rs. 10 each. Rs. 1,00,000 in 
1,000 6% Cumulative Preference shares of Rs. i00 
each. Paid-up : Rs. 2,90,148. Rs. 1,68,760 in 
16,876 fully paid up Ordinary shares of Rs. 10 each 
and Rs. 21,388 in 5,347 Ordinary shares of Rs. 10 
each Rs. 4 paid, Rs. 1,00,000 in 1,000 6% 
Cumulative Preference shares of Rs. 100 each. 

The Preference shares are entitled to a Cumulative 
dividend at the rate of 4£% tax-free and the right to 
receive all arrears of dividend whether declared or not 
and preferential repayment of Capital over the Ordi¬ 
nary shares but do not participate in further profits or 
assets. 
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Delhi Safe Deposit Co., Lt &.—{contd.) 

Transfer, Details of : Common Form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Vernacular signatures acceptable. Closure 
of Books : Books close 1 f> days prior to General Body 
Meeting. Registration Charges : Re. 1 per deed. 

Accounts : Made as on 31st December. Date of 
Meeting : May. Dividends paid tax-free. 

Objects and Activities : To provide the public with 
up-to-date fire, thief and earthquake proof safe 
deposit vault. 




Analysis of Working 


Year ends 31st Deer. 


11)4!) 

1950 j 1951 

1952 

1953 

1954 

1955 


Rs. 

kh. ! it*. 

Rs. 

Km. 

Rs. 

Rs. 

Paid-up Capital .. 

1,93,577 

1,93,657 ! 2,24,277 

2,28,377 

2,38,577 

2,51,877 

2,90,148 

Kestrvps 

30,000 

50,000 50,000 

75,000 

1,00,000 

1.33,000 

1,05,031 

Not Profit 

49,22J 

51,532 : 59,496 

58,951 

61,739 

64,566 

63,840 

Depreciation 

Amount transferred to: 

1 

i 

6,238 ; 6,615 

9,014 

9,148 

S.677 

8,231 

Reserve Fund 

15,000 

20,000 25,000 

33,000 

33,000 

10,000 

19,969 

Taxation .. .. ! 

! 20,000 i 

i 20,000 ! 21,500 

22,500 

21,000 

23,682 

Dividend 

! 9,112 | 

I 9,113 ! 9,113 

9.113 

12,893 

24,794 

16,033 

Do. Rate % p.a. 

6 

! 6 j 6 1 

6 

6 

13* 

74 

Carried Forward .. 

7,400 | 

8,038 ! 8,205 

1 i 

5,880 

; 725 

3,087 

27,925 


Balance Sheet as on 31st December, 1955 



Rs. 


Rs. 

Capital 

2,90,148 

Gross Block 

3,03,443 

General Reserve . 
Investment 

55,031 

Less Depreciation 

76,729 

Reserve 

50,000 

Net Block 

2,26,714 

Tax Reserve 

Sundry Liabilities 
Profit & Loss h/c. 

4,401 

2,00,063 

66,927 

Liquid Assets .. 

4,39,856 

Total 

6,66,570 

Total 

6,66,570 


DUNLOP RUBBER CO. (INDIA), LTD. 

(.SVe Advertisement also) 


INCORPORATED in 1926 at CALCUTTA. Direc- 
tors : Cecil Stack (Managing Director ), The Maha- 
rajadhiraja Bahadur Sir Uday Chand Malitab, 
x.c.l.E., Reav Geddes, o.b.e., F. G. W. Jackson, 
George Morgan, o.t.k., Kanai Lall Jatia, Angus 
Wallace Gillespie and Prakash Narain Haksar, m.b.e. 
Secretary : P. B. Sen Gupta. Directors’ Qualifica¬ 
tions : Shares valued Rs. 1,000. Registered Office : 
“ Dunlop House ”, 57-B, Free School Street, Cal¬ 
cutta-16. Telephone Nos. : 23-5791 (6 lines). P. B. 
No. 391. Auditors : Ford, Rhodes Parks & Co. 

CAPITAL: Authorised : Rs. 5,00,00,000. 

Rs. 30,00,000 in 30,000 6% (Tax-free) Guaranteed 
Cumulative Preference shares of Rs. 100 each; 
Rs. 40,00,000 in 40,000 6% Cumulative Preference 
shares of Rs. 100 each and Rs. 4,30,00,000 in 
43,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 2,30,00,000. Rs. 30,00,000 in 
30,000 6% (Tax-free) Guaranteed Cumulative 
Preference shares of Rs. 100 each ; Rs. 40,00,000 in 
40,000 6% Second Cumulative Preference shares of 
Rs. 100 each and Rs. 1,60,00,000 in 16,00,000 
Ordinary shares of Rs. 10 each. The First Pre¬ 
ference shares are guaranteed as to capital and 
dividend by the Dunlop Rubber Co., Ltd., England. 
The Second Cumulative Preference shares carry the 
right to a fixed Cumulative Preference dividend 
at the rate of 6% per annum (taxable) and rank for 
dividend next after the Guaranteed Cumulative 


Preference shares but in priority to the Ordinary 
shares. 

Debenture Stock : Rs. 1,30,00,000 5% Debenture 
stock 1961/71 issued in July, 1950 at Rs. 98 per cent. 
They are redeemable at par on 1st January 1971, but 
the Company has the option to redeem all or part on 
or after 1st January, 1961. Interest payable on 1st 
January and 1st July. Debenture stock is transfer¬ 
able in units of Rs. 500. 

Capital History : In November, 1936, the Capital 
of the Company was increased as under :— (a) By the 
creation and issue of 3,00,000 Ordinary shares of 
Rs. 10 each, (b) By the creation and issue of 40,000 
Second Cumulative Preference shares of Rs. 100 each 
and (c) By the creation of 8,00,(XX) non-designated 
shares of Rs. 10 each. The old Ordinary shares of 
Rs. 100 each were subdivided into 10 shares of Rs. 10 
each. In April, 1949, the Company capitalised 
Rs. 50,00,000 of reserves and utilised this sum to pay 
up 5,00,000 new Ordinary shares of Rs. 10 each and 
issued them as fully paid bonus shares to the existing 
Ordinary shareholders in the proportion of one new 
share for every one share held. In April, 1951, the 
Capital was further increased from Rs. 2,00,00,000 to 
Rs. 5,00,00,000 by the creation of 30,00,000 Ordinary 
shares of Rs. 10 each. Also Rs. 60,00,000 of reserves 
were capitalised and issued as fully paid bonus shares 
to the holders of Ordinary shares as at 24th April, 
1951, by the distribution to them of 6,00,000 
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Dunlop Rubber Co. (India) lAA.—icontd.) 
new Ordinary shares of Rs. 10 each in the proportion 
of three new Ordinary shares for every live Ordinary 
shares held. 

Transfer, Details of : Common Form. Shares may 
be registered in the name of any limited Company or 
other corporate body. Not more than four persons 
shall be registered as joint holders of any share. 
Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2 per certificate issued. 

Closure of Transfer Books and Voting Rights: 

Transfer hooks are closed for a period not exceeding 
30 days in the year. One vote per share. Date of 
Annual Accounts and Dividends : Accounts are closed 
as at 31st December and submitted in March/April. 
Dividends are paid tax-free on Guaranteed Preference 
and Ordinary shares and less tax on Second Preference 
shares. 


Objects and Activities : The Company was formed 
to manufacture Rubber goods of all descriptions and 
other items related thereto, and owns a factory which 
is situated at Sahaganj, West Bengal, about 35 miles 


north of Calcutta. 

Balance Sheet as on 

Rs. 

Capital .. 2,30,00,000 

General Reserve 1,00,00,000 
Dividend Equa¬ 
lisation 

Reserve .. 11,00,000 

Tax Reserve .. 20,00,000 

Debenture Stork 1,30,00,000 
Liabilities .. 3.27,21,748 
Profit & Lohsu/c. 11,71,680 


Total .. 9,10,93,434 


31st December, 1955 

Rs. 

Gross Block .. 5,15,52,037 
Lcs* Depreciation 2,20,82,991 


Net Block .. 2,94,09,046 
Other Assets .. 6,25,24,388 


Total .. 9,19,93,434 


Analysis of Working Year end* 31*t Dec. 



1949 

1950 

1931 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

1,70,00,000 

1,70,00,000 

2,30,00,000 

2,30,00,000 

2,30,00,000 

2,30,00.000 

2.30,00,000 

General Reserve .. 

84,00,000 

1,03,00,000 

75,00,000 

1,14,00,000 

1,38,00,000 

1,68,00,000 

1,90,00,000 

Net Profit 

55,33,620 

49,79,944 

59,83,576 

66,63,483 

55,38,364 

58,63,058 

54,39,794 

Depreciation 

27,66,269 

26,91,996 

38,34,217 

25,93,072 

27,78,131 

30.19,794 

27,51,477 

Taxation 

49,49,693 

40,16,187 

48,06,430 

33,04,670 

37,49,935 

37,74,857 

42,32,360 

Amount transferred to : 








General Reserve 

26,00,000 

19,00,000 

32,00,000 

39,00,000 

24,00,000 

30,00,000 

22,00,000 

Dividends Ordv. 

20,00,000 

20,00,000 

24,00,000 

24,00.000 

24,00,000 

24,00,000 

24,00,000 

Do. Rate % p.a. 

*20 

20 

*15 

15 

15 

15 

15 

Tarried Forward 

6,50,520 

6,51.121 

6,77,697 

7,01.469 

10,82,833 

11,88,891 

11,71,686 

Prices of f Highest 

93 

47 

55 

34i 

31| 

401 

4U 

Shares \ Lowest. 

401 

m 

301 

28* 

27* 

30 

34 


* On increased Capital 


ELECTRICAL & ALLIED INDUSTRIES (TRAVANCORE), LTD. 


FOUNDED in 1946 at KUNDARA, T.C. State. 
Directors : Parayath E. Raman Menon (Chairman), 
Charandas Megji, j.p., P. R. Rama Varma Raja, 
K. P. S. Nayar, S. Ramasubramania Iyer. Directors' 
Qualifications : The holding of Preference and/or 
Ordinary shares for the value of Rs. 5,000. Managing 
Director : P. R. Ramavarma Raja. Managing 
Agents : The Allied Engineers Ltd. Terms of Manag¬ 
ing Agency : An office allowance of Rs. 750 per men¬ 
sem and a remuneration of 10% of the net annual 
profits of the Company. Registered Office and 
Factory : Kundara, Travancore. Telegram : “ Hari- 
kripa ”. Telephone No.: 18. Auditors : P. R. 

Harihatan. 

CAPITAL : Authorised : Rs. 30,00,000 in 1,00,000 
41 per cent. Tax-free Cumulative Preference shares 
of Rs. 10 each, and 2,00,000 Ordinary shares of 
Rs. 10 each. Issued : Rs. 15,00,000 in 50,000 4J% 
Cumulative Preference shares of Rs. 10 each and 
1,00,000 Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 14,49,550; Rs. 4,49,550 in 44,955 4$% Cumula¬ 


tive Preference shares of Rs. 10 each and Rs. 10,(X),000 
in 1,00,000 Ordinary shares of Rs. 10 each. Called 
and Paid-up : Rs. 14,11,000. Rs. 4,48,600 in 44,860 
4£% Tax-free Cumulative Preference shares of 
Rs. 10 each and Rs. 9,17,150 in 91,715 Ordinary 
shares of Rs. 10 each fully paid. Add forfeited 
shares : Rs. 45,250. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend of 4J per cent, 
free of Income-tax and the right to receive all 
arrears of dividend whether declared or not and Prefe¬ 
rential right to receive refund of Capital over the 
Ordinary shares and not to participate in the profits 
or assets of the Company. 

Transfer, Details of : Common Form. Joint hold¬ 
ings and “ Either or Survivor ” acceptable. Fee for 
Registration : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1 per certificate. 

Date of Accounts : Accounts are made as on 31st 
December. Date of Meeting : October. 
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here was not a year in which India did not drain the Roman 
Empire of a sum equivalent to about one and a half crore of 
rupees. Thus complained Pliny, in the first century A.D., of 
Rome's unequal trade with India. 

Pliny's statement testifies to the superiority of India’s industrial skill and 
commercial organisation which had given her practically a monopoly of 
the European market in a wide range of goods. In the succeeding centuries 





India's prc-eminencc in world trade was never seriously challenged, until 
Europe forged ahead with the advent of the Industrial Revolution. 

With a rich store of natural resources and the traditional skill of her 
workmen, now aided by modern technology, India is working hard 
through her Five Year Plans to regain her ancient position of pride in the 
world of trade and industry. 


Founders of India's Rubber Industry .. • 


DUNLOP 


TYRES: 

TUBES: 

INDUSTRIAL 
RUBBER PRODUCTS: 
DUNLOPILLO 


DX 4*7 
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Eleetrieal & Allied Industries (Travaneore) Ltd.— (contd.) 

Voting Rights : On a show of hands every share¬ 
holder present in person shall have one vote; on a 
poll every shareholder present in person or by proxy 
shall have one vote for every share held by him. 

Objects and Activities : To establish at Kundara 
factory for the manufacture of electrical accessories, 
plastic materials, non-ferrous fittings for buildings, 
pump sets, ribs and electric ceiling, etc. 

General : The Travaneore Cochin Government 
took over the working of the factorv from 18th March. 
1955. 


Balance Sheet as on 18th March, 19(55 


its. Rs. 

Capital .. 14,11,000 Gross Block 8,50,390 

Liabilities .. 5,08.010 Lrm Depreciation 1,50,221 

.Vet Block .. 7,00,109 

Piv. Expenses . . 52,053 

Liquid Assets .. J ,70,382 

Profit & Loss a/c. 9,97,006 


Total .. 19,19,010 Total .. 19,19,010 


Analysis of Working Ymr rmi* 3J«t Deer. 




Dec. 1940 

Dec. 1950 

Dec. 1951 

Dec. 1952 

Dee. 1953 

Dee. 1954 

18th Mar. 









1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

14,07,275 

14,11,000 

14,11,000 

14,11,000 

14,11,000 

14,11.000 

14,11,000 

Depreciation 

.. 

44,284 

39,739 

—38,520 



•• 


Net Profit 

., 

—93,972 

—1,95,316 

—1,80,980 

—2,12,055 

—4fi,2f>I 

! —1,41,449 i 

—10,015 

Carried Forward .. 

.. 

—2,10,339 

—4,05,655 

—5,86,635 

7,99.290 

—H.4.1.541 | 

! —9,80.991 

—9.97.000 

Prices ("Highest 
of 1 

1 Ordy. 

{ ii 

3 

2J 

3 

2 

n 

oi ; 

H 1 

4 

i »> 

1 

Shares ^ Lowest 

J Pref. 

{ 4 

6 

41 

* 5 

4 

4 

3 

; 

4 

3 1 

3 

2 

3 

1* 


ELECTRONICS LTD. 


FOUNDED in 1945 at NEW DELHI. Directors : 
Sham Sundra (Managing Director ), Brig. Raj Rajin- 
dra Malogi, Narsingli Rao Shitole, L. P. Jaiswal, 
Gen. Misrichand, Major Sardar Deo Rao, Krishna Rao 
Jadhav and N. P. Patel. Registered Office : 9, Sujan 
Singh Block, Connaught Place, New Delhi. Tele¬ 
grams: “ Globeradco.” Telephone Nos.: 47248-48164. 
Auditors : S. P. Chopra & Co. 

CAPITAL : Authorised : Rs. 50, 00, OCX). Rs. 
10,00,000 in 10,000 5% tax-free Cumulative Prefe¬ 
rence shares of Rs. 100 each, Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each and Rs. 10,00,000 in 
2,00,000 Deferred shares of Rs. 5 eacl}. Issued : 
Rs. 15,50,000. Rs. 3,00,000 in 3,000 5% Preference 
shares of Rs. JOO each, Rs. 9,25*000 in 92,500 Ordi¬ 
nary shares otfRs. 10 each and Rs. 3,25,000 in 65,000 
Deferred shares of Rs. 5 each. Subscribed, Called and 
Paid-up : Rs. 9,56,585. Rs. 43,700 in 437 5% tax- 
free Cumulative Preference shares of Rs. 100 each 
fully paigj^Rs. 7,29,650 in 72,965 Ordinary shares of 
Rs. 10 each fully paid and Rs. 1,83,235 in 36,647 
Deferred shares of Rs. 5 each fully paid. 

Transfer, Details-of : Common Form. Joint hold-- 
accepted. Vernacular signatures must be attes- 
by a Magistrate or J.P. Any one signature 


sufficient. Fee for Registration : Rs. 2 per deed. 
Fee for Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : 21 days before the 
General Body Meeting. Date of Accounts : 31st. 
December annually. Meeting in July. Voting Rights : 
One vote per share on a poll and on a show of hands 
one vote. 

Objects and Activities : Manufacturers of various 
kinds of electrical goods and three wheeled motor 
vehicles. Importers of Electronic and Public Address 
Equipment. Manufacturers of public address equip¬ 
ment and air-conditioners in collaboration with Uni¬ 
versity Loudspeakers and United States Air-Condi¬ 
tioning Corporation. Besides this, a division of the 
Company called Audio Visual Education Co. handles 
distribution of 16-mm educational films in India. 

Balance Sheet as oil 31st Deoember, 1954 

R«. Hr. 

Capital 9,66,585 Gross Blook 1,03,456 

Tax Reserve 56,707 Less Depreciation 2,582 

Other Funds .. 20,000 - 

Liabilities .. 2,59,550 Net Block 1,00,874 

Profit k Loss a/o. .19,002 Other Assets. 1&Q9.970 

Total .. 13,10,844 Total .. 13,10,844 
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Electronics Ltd.— (eontd.) 
Analysis of working I'ear ends Slat Derr . 


Paid-up Capital .. 



1 

I 1950 

Rs. 

. . ! 9.50,520 

1051 

K«. 

0,50,520 

1952 

Rs. 

9,50,585 

1953 

Rs. 

9,56,585 

1954 

Rs. 

9,50,585 

Reserve Fund 



.. j 40,000 

50.000 

50,000 



Net Profit 



i.3i, (ms 

01,420 

- 1,23,258 

-82,288 

97,039 

Other Funds 



.. I 10.000 

22,000 

20,000 

20,000 

20,000 

Depreciation 



.. ! 405 

13,123 

11,700 

9.098 

12,389 

Taxation 



.. j 58,000 

30.000 


.. 


Amount transferred to: 
Reserve Fund 



I 

.. | lo.ooo i 

j 


! 


Other Funds 



.. j io.ooo ! 

i 

i 

i 



Dividend 



.. | 41,039 j 

27.359 

i 



Do. Rate ° () p.a. 



■ ■ ! 7 J 

5 




Carried Forward .. 



.. | 1.028 

3,512 

i - 1,19.749 

*—73,037 

j 19,002 

* After t ransferring Rs. 50,000 from Oenera 

1 Reserve. 






ESTRELA BATTERIES LTD. 


FOUNDED in 1939 at BOMBAY'. Directors : 
Pannalul Bansilal Pitty (Chairman). Chunilal 
(lirilharlal, Rainnath Ananclilal Podar. Bhogilal 
Kuberdas Patel, Maneklal Chunilal (Ex-officio). 
S. M. Chothia, Bar-at-Law, Jal H. Mehta. Mangulal 
Trikamlal Parikh. Shantilal Chunilal (Ex-officio). 
Directors* Qualification : Holding of shares of the 
nominal value of Rs. 5,000. Managing Agents : 
Chunilal Mauilal. Ltd. Managing Agents’ Remunera¬ 
tion : A commission of 10% on net profits with a 
minimum of Rs. 18,000. Registered and Head Office : 
Yusuf Building, Veer Nariman Road, Fort, Bombay. 
Telegrams : “ Entrain ”, Bombay. Telephone : 

Office 32061-63. Factory 60088-89. Post Bag No. 
6602, Matunga. Factory at Plot No. 1, Dharavi, 
Matunga, Bombay- 19. Auditors : Messrs. Chandulal 
& Co., Bombay. 

CAPITAL : Authorised : Rs. 25,(X),000. 

Rs. 15,00,000 in 30,000 Ordinary shares of Rs. 50 each, 
Rs. 10,00,000 in 20,OCX) 5% Cumulative Tax-free 
Redeemable Preference shares of Rs. 50 each. Issued 
and Subscribed : Rs. 25,00,000. Rs. 15,00,000 in 
1,200 Ordinary shares of Rs. 50 each issued for 
consideration other than cash and Rs. 14,40,000 in 
28,800 Ordinary shaves of Rs. 50 each issued for cash 
and Rs. 10,00,(KX) in 20,000 5% Cumulative Tax-free 
redeemable Preference shares of Rs. 50 each. Called 
and Paid-up: Rs. 24,97,680. Rs. 14,97,350 in 
29,947 Ordinary shares of Rs. 50 each, and Rs. 9,97,350 
in 19,947 6% Tax-free Cumulative Redeemable 
Preference shares of Rs, 50 each and add Rs. 2,980 
on Forfeited shares: Rs. 1,490 on 53 Preference 
shares and Re,4>i!EK) pn 69 Ordinary shares. < 


Capital History : On 11th July, 1944. the Company 
increased the Authorised Capital from Rs. 5,(X),(XX> 
divided into 10,000 shares of Rs. 50 each to the present 
figure. The issued and Subscribed Capital was 
increased from Rs. 5,00,000 to the present figure by 
the issue of 20,000 Ordinary shares and 20,OCX) 
Preference shares of Rs. 50 each. 

The Preference shares confer on the holder the 
right to u fixed Cumulative Preferential dividend of 
5% free of tax and for all arrears of dividend whether 
declared or not and preferential right, in a winding 
up to repayment of capital over the Ordinary shares. 
The Company has the option to redeem the Prefer¬ 
ence at any time after 10 years by giving six months 
notice. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. Vernacular signature accepted. 
Registration Fee : Annas 2 per share with a maximum 
of Re. 1 per each Ordinary and Preference transfer 
deed. Fee for Split or New Certificate : Re. 1 per 
certificate. 

Closure of Transfer Books : The transfer books are 
usually closed for not more than 30 days in a year and 
for 14 days before the Annual General Body Meeting. 
Voting Rights : On a show of hands every member 
present in person and upon a poll every member 
present in person or by proxy shall have one vote for 
every Ordinary share held by him and shall have one 
vote for every 5 Preference shares held by him. If 
the dividend on Preference shares falls in arrears for 
more than a year or a resolution is moved for reduc¬ 
tion of sjiare capital or for liquidation then every 
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Bttreto Batteries Ltd. — (contd.) 

holder of Preference share shall have on a poll 
one vote for every Preference share. Date of Ac¬ 
counts and Dividends : Accounts are annually closed 
as at 31st March and submitted in August. 

Objects and Activities : The Company was prima¬ 
rily formed to manufacture electric batteries, dry 
oells and other electrical goods. They have also a 
mechanical engineering department and a well-equip¬ 
ped laboratory. Manufacturers of battery for Flash 
Lights, Radios, Motor Cars, Motor Trucks, special 
Instruments and signalling equipment. 


Balance 

Sheet as on 

i 31st March. 1955 



Rs. 


Rh. 

Capital 

24,97,680 

Block Account .. 

28,00,500 

Reserve Fund 

3,25,000 

Liquid Assets, 


Depreon. Fund .. 

17,75,000 

Advances and 


Staff Workers* 


Deposits, etc. . 

30,49,608 

Gratuity Fund 

41,085 



Provn. for Taxa¬ 




tion ,. 

51,874 



Sundry Liabilities 

10,75,359 



Profit & Loss a/c*. 

84,110 



Total .. 

58,50,108 

Total .. 

58,50,108 


Analysis of Working Year ends 31st March. 



1949 

1950 

1951 

1952 

1953 

1 1954 

1955 

Paid-up Capital .. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

i Rs. 

Rs. 

24,96,400 

24,96,720 

1 24,06,720 

24.96,720 

24,97,680 

1 24,97,680 

24,97,680 

Reserve Fund 

2.00.0(H) 

j 2,<H),000 

2,50,000 

3,25,000 

3.25,000 

j 2,75,000 

3,25,000 

Net Profit 

1,29,341 

2,18,905 

2,39,800 

1,60,081 

7.789 

2,52,312 

9,644 

Depreciation 

1,85,000 

1,75,000 

1,80,000 

1,75,000 


1,74.033 

2,00.000 

Amount transferred to: 







Reserve Fund .. 


50,000 

75,000 



50,000 


Dividend * 

1,25,000 

1,40,000 

1,40,000 

1,25,000 

f,>0,000 

1,40,(MX) 

1,10,000 

Do. Rate % p.a. Ordy. 

5 

6 

6 

5 


6 

4 

Carried Forward .. 

10,638 

8,544 

9,344 

4,425 

1 

12,154 j 

74,466 

$4,110 


* Includes Preference amount. f Dividend on Preference share* onlv. 

§ After transferring Rs. 30,000 from Keserve Fund. 


A. FIRPO LTD. 

FOUNDED in 1917 at CALCUTTA. Directors : 

A. C. Alasia, C. Corti & Alec Leslie. Governing Direc¬ 
tor : A. Firpo Jr. Registered Office : 18-2, Chowrin- 
ghee Rd., Calcutta. Telephone : 23-6031, 6032, 6033 
& 6034. Telegram : “ Firpo Auditors : Ford, 

Rhodes, Parks & Co., Calcutta. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 8,00,000 in 80,000 shares of Rs. 10 each, fully 
paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Date of Accounts and Dividends : Ac¬ 
counts made up yearly to October 31. Meeting in 
May. 


Objects and Activities : The Company carries on 
business as Confectioners and Restaurateurs. They 
manage a bakery, restaurant, confectionery and a 
chocolate factory at 18/2. Chowringhee Road, 
Calcutta. 


Balance Sheet as on 31st October, 1954 
Rs. 

8 , 00,000 
1,45,000 
26,200 
2,41,171 
4,024 


Capital 
Reserve Fund 
Other Funds 
Sundry Liabilities 
Profit & Loss a/«. 


Gross Block 
Less Depreciation 


Rs. 

14,37,070 

9,67,394 


Net Block 
Liquid Assets 


4,69,676 

7,46,719 


Total .. 12,16,395 


Total .. 12.16.395 


Analysis of Working 


Year end* 31st October. 


Paid-up Capital .. 
General Reserve .. 
Other Funds 
Net Profit 
Depreciation 
Taxation 

Amount transferred to: 
General Reserve 
Other Funds 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
jv: Prices of f Highest 
•Shares \ Lowest 


1948 

1949 

1950 

1951 

1952 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

1,75,000 

1,00,000 

1,30,000 

1,80,000 

2,00,000 

1,35,530 

63,700 

38,700 

40,695 

26,200 

64,395 

—2,42,513 

57,865 

94,074 

78,022 

31,800 

29,767 

26,653 

27,066 

26,332 

181 


• • 



25,000 

63,700 

30,000 

50,000 

20,000 

48,000 


28,000 

40,000 

36,000 

6 

. . 

3* 

5 

H 

22,361 

•4,610 

4,476 

8,550 

4,239 

12* 

in 

9 

9 

8 

10 

9 

8 

7 

6* 


1953 

Rs. 

8,00,000 

1 , 20,000 

26,200 

-1,53,181 

26,580 


24,000 

8 

7 

4 


1954 

Rs. 

8,00,000 

1,45,000 

26,200 

51,694 

28.300 


25,000 

24,000 

3 

4,024 
• 4 


*—» .... . fV v,ww iivui 4/iTiwnu jsiauuwnon runa; xvs. /o,uuv irora reserve riind ai 

from Taxation Reserve. 

t After crediting Rs. 1,20,850 being refund of E.P.T. ft Rs. 80,009 transferred from Reserve Aooount. 
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FOREST INDUSTRIES (TRAVANCORE), LTD. 


FOUNDED in meat ALWAYS (TRAVANCORE). 
Directors : Parayath E. Raman Menon, b.a. 
(Chairman), S. Venkiteswaran, b.a., i.f.s. Dip. (Gov¬ 
ernment Director ), Abdullabhoy M. Bhagat, Brahma- 
datban Namboodiripad, Mulraj Kersondas, V. ttwaniy 
Iyengar, K. V. Mathew, m.a.,b.l., V. V. Joseph, i.a.s. 
(Government Director) and K. Sreenivasan (Ex- 
officio). Directors’ Qualifications : Holding of 1,000 
shares. Managing Agents : Seshasayee Bros. (Travan- 
core), Ltd. Terms of Managing Agents : 12$% of 
the annual net profits subject to a minimum of 
Rs. 10,000. Agency period ten years from date of 
incorporation. Registered Office : Alwaye P.O., 
Travanoore-Oochin State. Branch : Neeleeswaram. 
Telegrams: “Fit”. Telephone No.: 24. P.B. No. 
18. Auditors : Suri & Co., Chartered Accountants, 
Madras. 

CAPITAL : Authorised : Rs. 40,00,000 in 10,00,(XX) 
Ordinary shares of Rs. 4 each. Issued, Subscribed and 
Paid-up : Rs. 19,92,4(X) in 4,98 100 shares of Rs. 

4 fully paid. 

In August, 1952, the Authorised Capital was redu¬ 
ced from Rs. 1 ,C0,CK),000 to Rs. 50,00,000 by reducing 

the nominal value of the shares from Rs. 10 to Rs. 5 
and in respect of the Issued and Paid-up Capital of 
Rs. 24,90,500 in 4,98,100 shares of Rs. 10 each Rs. 5 
paid, the uncalled portion of Rs. 5 per share was 
extinguished, making the shares Rs. 5 each fully paid. 

In 195(5, again the Authorised Capital was reduced 
from Rs. 50.00,000 to Rs. 40,00,000 in 10,00,000 
shares of Rs. 4 each. This reduction was effected by 
reducing the nominal amount of the shares from Rs. 

5 to Rs. 4 per share by the return of Re. 1 per share 
on the 4,98,100 shares already issued and subscribed. 


Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable, not more than four as holders of any 
share. “ Either or Survivor ” clause accepted. Any 
one signature accepted for dividends only. Registra¬ 
tion Fee : Re. 1 per transfer deed. Fee for Split or 
New Certificate : Re. 1. Fee for Transmission : Re. 1. 

Closure of Transfer Books : Maximum 30 days 
before Annual Meeting. Voting Rights : On a show 
of hands one vote per person present and on a poll one 
vote per share. Date of Accounts : Accounts made 
as on 31st March. Date of Meeting : In November. 

Objects and Activities : Principally to close fell in 
20 years the 113 sq. miles of reserve forests (placed at 
the Company’s disposal by the Government). All 
the firewood in that area are saleable to Fertilisers & 
Chemicals, Travancore, Limited for the manufacture 
of Ammonium Sulphate. Secondly to extract all the 
timber felled in the process and market them either 
as such or seized and seasoned in Saw Mills. Manu¬ 
facture of timber for housing and conversion of logs 
to customers* requirements. 

The Government of Travancore-Cochin have taken 
51*9% of shares, viz., shares to the value of Rs. 
12,92,500. 


Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 24,90,500 Gross Block .. 14,06,092 

Share Application Lena Depreciation 4,30,189 

in excess .. 175 --- 

Sundry Liabilities 6,10,394 Net Block .. 9,75,903 

Reserve .. 9,88,738 Other Assets .. 31,13,904 

Total .. 40,89,807 Total .. 40,89,807 

Year ends 31st March. 


Analysis ot Working 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,90,500 

24,90,500 

24,90,500 

24,90,500 

24,90,500 

24,90,600 

24,90,500 

Depreciation 

Taxation 

2,20,705 

62,230 

50,299 

53,605 

51,553 

48,759 

51,757 

Net Profit 

—7,89,483 

—4,98,533 

1,59,774 

2,32,698 

1,86,154 

22,018 

*5,47,868 

Fixed Capital expenditure.. 

20,02,886 

18,36,012 

11,66,832 

11,12,622 

10,68,720 

10,20,300 

9,75,903 

Preliminary expenses, etc... 
Prices of f Highest .. 

12,306 

2-8 

12,306 

12,306 

12,306 

12,306 

3,931 

., 

1-1 

1-10 

1-12-6 

1-8-0 


it 

Shares \ Lowest 

; 

1-1 

0-15 

1 

1-8 

1-6-0 



* Amount transferred to Reserve. 
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FRANK ROSS & CO., LTD. 


SOUNDED in 1919 at CALCUTTA. Directors : 
B. P. Khaitan, B. R. Khandelwal, 8. 8. Bhimwa), 
D. B. Khandelwal, 8. C. Roy. General Manager: 
D. C. Collaco. Secretary : J. K. Mehta. Directors’ 
Qualification : Holding of 5(K) Ordinary shares. 
Registered Office : Metropolitan Insurance Building, 
7, Chowringhee Road, Calcutta 13. Telephone No. : 
23-6042. Wholesale Dept. No. : 44-4609 and 44-3484. 
Telegrams : “ Fracros* ”. P.O. No. 8967. Branches : 
15/7, Chowringhee Road, Calcutta. 3o, Park Street, 
Calcutta. f>. Nehru Road. Darjeeling. Auditors : 

(r. Basu & Co., Calcutta. 

CAPITAL : Authorised : Rs. IG.oO.ooo in 110,000 
Ordinary shares of Rs. 6 each and Rs. 3,400 4J% 
Redeemable Cumulative (Tax-free) Preference shares 
of Rs. 100 each. Issued, Subscribed and Paid-up : 
Rs. 7,70,000 in 82,000 Ordinary shares of Rs. 6 each, 
fully paid-up, and 2,750 4 J% Redeemable Cumulative 
Preference shares of Rs. 100 each. 


regards dividends and capital, in priority to the Ordi¬ 
nary shares. They are redeemable at par in whole or 
in part out of the profits of the Company at. any time 
or times but not earlier than the 31st March, 1956, 
on giving not less than one calendar month’s notice. 
They rank for dividend for the financial year ending 
28th February, 1917, and thereafter. The new ordi¬ 
nary shares rank pari passu with the existing shares 
of the Company but as regards dividend they were 
not entitled to any dividend for flic financial year 
1945-46. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per scrip. Date of Accounts and 
Dividends : Accounts made up yearly to the end of 
February and presented in December. Voting 
Rights : One vote for every Ordinary share. 

Closure of Transfer Books : Transfer books close 
for not more than 30 days in a year and usually a 
week before the Annual General Meeting. 


Capital History : In April, 1946, the Authorised 
Capital was increased from Rs. 3,30,(XX) to 
Rs. 10,(X),000 by the creation of 55,(XX) Ordinary shares 
of Rs. 6 each and 3,400 Redeemable Preference shares 
of Rs. 100 each. The Issued and 8ubscribed Capital 
was also increased to its present figure as follows : 
27,500 Ordinary shares of Rs. 6 each were issued at a 
premium of Rs. 2 per share and 2,750 4|% (tax-free) 
Cumulative Redeemable Preference shares of Rs. 1(X) 
each were issued at par to the existing shareholders 
as on 30th April, 1946, in the proportion of 50 Ordi¬ 
nary shares and 5 Preference shares for every 100 
Ordinary shares held. These Preference shares carry 
the right to a fixed Cumulative Preferential dividend 
at the rate of 4£% per annum (tax-free) and rank, as 


Objects and Activities : Chemists and Druggists. 
Manufacture and supply of Drugs tind Chemicals have 
been the chief business of the Company. They also 
deal in pharmaceutical, surgical and scientific instru¬ 
ments, photographic materials, etc. Also manufac¬ 
ture Aerated Waters. 

Balance Sheet as on 28th February, 1055 

Rs. Rk. 

Capital 7,70,000 Gross Blork .. 1,80,131 

Share Premium . 55,000 Less Depreciation 1,00,436 

Reserve Fund .. 14,060 - 

Liabilities .. 4,78,524 Net Block .. 82,695 

Profit & Loss a/c. 25,608 Liquid Assets .. 12,60,506 


Total .. 13,43,201 Total .. 13,43,201 


Analysis of Working Year end* 28th February . 



1949 

1950 

1951 

1962 

1963 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7,70,000 

7,70,000 

7,70,000 

7,70,000 

7,70,000 

7,70,000 

7,70,000 

Geneml Reserve 

Net Kofit 

5,945 

5,945 

6.946 

14,069 

14,069 

14,069 

14,069 

26,619 

47,667 

59,334 

—19,183 

32,934 

1,222 

46,893 

Depreciation 

5,448 

6,109 

5,879 

8,368 

10,118 

9,445 

10,437 

Taxation v 

48,289 

15,000 


*8,649 

*23,333 


*5,692 

Dividend 


118,663 

$20,625 

. . 




Do. Rate % p.a. 
Carried Forward 

*15,314 

5 

4,659 

4* 

6,994 

—'ll, 053 

—18,237 

—15,592 

*’ t858 

it 

Prices of/Highest 

Shares \ Lowest 

5 

3 

4* 

2* 

9 


3 

2* 

4 

3 


* Income-tax for the previous years. 

t After paying dividend on Redeemable Cumulative Preference shares for the two years 1951-52 and 1952-53. 
t Lee* Income-tax. $ Free of Income-tax. 
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FRASER & CO., LTD. 


REGISTERED in 1917 at CALCUTTA. Direc¬ 
tors : R. J. L. Oakley, J. Saddler, J. Latimer and 
T. C. Hornby. Managing Agents : Kilburn & Co., 
Ltd., 4, Fairlie Place, Calcutta. Telephone : 22-2321 
& 22-5500. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 10,00,OCX) in 1,00,OCX) 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 6.04,880 in 60,488 Ordinary shares of 
Rs. 10 each fully paid-up. 


meeting in November. Registration Fee • 
Closure of Transfer Books : Transfer books are 
generally closed 15 days prior to General Body 
Meeting. Voting Rights : One vote per share either 
in person or by proxy. 

Objects and Activities : The Company’s fleet 
consists of 5 steam launches and 128 barges. It is 
engaged in the carriage of goods on the river Hooghly 
and in the Docks. 


Capital History : On 16th December, 1955, the 
Authorised Capital was increased from Rs. 5,00,000 
to Rs. 10,00,000 by the creation of 50,(XX) Ordinary 
shares of Rs. 10 each. Since the issue of Balance 
Sheet for March 1955, 22,683 Ordinary shares have 
been issued. 

Transfer, Details of : Common Form. Accounts 
are made up yearly to 31st March (from 1944) and 


Balance Sheet as on 31st March, 1955 


Rk. Rs. 

Capital . . 6,04,880 (Irons Block .. 10.70,136 

Reserve Fund .. 1,75,000 Less Depreciation 3.64,058 

Other Funds .. 1,50,000 - 

Sundry Liabilities 6,26,436 Net Block .. 7,06,078 

Profit & Loss a/e. 1,09,512 Liquid Assets .. 9.59,750 


Total .. 16,65,828 Total .. 16,65,828 


Analysis of Working ) W ends 31st March . 


1 

1949 

J950 

1951 

1952 1 

1 

i 

1953 

1954 

1955 

1 

Rs. 

Rs. 

Rs. 

Rs. ! 

I 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,78,050 

3,78,050 

3,78,050 

3,78,050 

3,78,050 i 

3,78,050 

6,04.880 

General Reserve* . . 

80,500 

1,20.500 

1,30,500 


1,25,000 | 

1,75,000 

1,75,000 

Other Funds .. .. 1 

1,00,000 

1,50,000 

1,50,000 


1,50,000 

1,50,000 

1,50,000 

Net Profit 

1.40,172 

65,885 

60,673 

65,566 ! 

96,599 ! 

84,998 

81,221 

Amount t ransferreil to : 
General Reserve . . ! 

40,000 ! 

10,000 

! 

j 

50,000 


< >t her Funds .. 

50,000 I 

1 14,500 ! 

15,000 | 



# , 

Depreciation .. ..' 

Taxation .. .. j 

14,310 | 

15,512 

1(1,390 ! 

16,378 ! 

16.263 i 

16,152 

27,382 

67,500 j 

30,000 

29,000 ; 

33,000 

60,000 ; 

48,000 

| 52,000 

Dividend 

22.683 

37,805 

37,805 ; 

37,805 1 

56.708 

56,708 

90,732 

Do. Rate % p.u. 

6 

10 

10 ; 

to j 

' 15 ! 

15 

15 

Carried Forward .. .. : 

28,302 | 

30,871 j 

22,843 j 

19,226 1 

9,477 ! 

28,290 

18,780 

Prices of /Highest 

II i 

12 | 

13 j 

131 | 

lil : 

15* 

19 

Shares \ I/natest 

S ! 

Ik ' 

lli I 

11* l 

! 

9 ; 

94 

141 


FRENCH MOTOR CAR CO., LTD. 


FOUNDED in l»2o »t. CALCUTTA. Directors : 
Champalall Jatia, I). P. Dunderdale, Shew Prasad 
Jatia and F. G. Shoo bridge (General Manager). 
Directors* Qualifications : Holding of 2(X> shares. 
Registered Office : 234/3, Lower Circular Road (Post 
Box No. 16403), Calcutta-20. Branches : Bombay 
and Shillong. Telegrams: “ Diainofo ”. Tele¬ 

phone No. : Park 300 (3 lines) and 3924. Auditors : 
Ray & Ray. 

CAPITAL : Authorised : Rs. 40,00,000 in 2,00,(XX) 

shares of Rs. 20 each. Issued, Subscribed and Paid- 
up : Rs. 30,00,000. Rs. 23,00,000 in 1,15,000 shares 
of Rs. 20 each issued as fully paid up without pay¬ 
ment in cash, Rs. 7,00,000 in 35,000 shares of Rs. 20 
each (Rs. 5 for cash and the balance of Rs. 15 for other 
consideration). 


Capital History : Tn 1935 the Company reduced the 
Authorised Capital from Rs. 32,00,000 to Rs. 20,00,000 
and the Issued and Paid-up Capital from Rs. 24.(K),000 
to Rs. 15,00,(XX) by reducing the nominal value of 
each share from Rs. 8 to 5. In February 1944, the 
Capital was further reduced by a refund of Rs. 2 -8 4) 
>er share and two of such reduced shares were conso- 
idated into 1 new share. 

On 24th October 1952, the Authorised Capital was 
increased to Rs. 40 lakhs by the creation of 6,00,000 
shares of Rs. 5 each. A sum of Rs. 2.25,(XX) from out 
of the Reserve Fund was capitalised and 45,000 
shares of Rs. 5 each were issued as bonus shares to the 
existing shareholders in the proportion of three new 
shares for each share held. Subsequently every four 
shares of Rs. 5 each was consolidated into shares of 
Rs. 20 each. • 
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***** Motor Cu Co., Ltd.-( CO nW.) 

^Traarier, Details of: Common Form. Registration 
1 Nil, Date of Accounts and Dividends: 

Accounts made up yearly to 31st March. Meeting in 
October. 


Closure of Transfer Books : A fortnight before the 

Annual General Meeting in July. Voting Rights : A 
vote for a share in case of a poll and on a show of 
hands one member has one vote. 

Objects and Activities : The Company carries on 
wholesale and retail motor car business, such as Olds- 
mobile, Vauxhall, Standard Jaguar. La n Chester, 
Daimler Cars, Bedford Trucks and Michelin Tyres. 
They also build “ bodies M on imported chassis. They 


have got two showrooms, one in Calcutta at 234/3, 
Lower Circular Road and Hughes Road, Malabar 
Hill, Bombay. The Company has also branch in 
Shillong, Assam. 

Balance Sheet as on 31st March, 1955 

Rs. R»- 

Capital .. 30,00,000 Gross Block .. 26,11,798 

General Reserve . 4,00,000 /,™* Depreciation 13,23,498 

Other Reserves .. 11,28,487 - —- 

Tax Reserve 6,069 Net. Block 12,88,300 

Liabilities .. 49,07,347 Liquid Assets .. 86,55,360 

Profit & Loss a/c. 5,01,757 


Total .. 99,43.660 Total .. 99,43,660 


Analysis of Working Year ends 3Ut March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

30,00,000 

30,(X),000 

30,00,000 

7,50,000 

7,50,000 

9,50,000 

13,50,000 

4,00,000 

4,00,000 

. 4,00,000 

Other Funds 

15,51,207 

18,53,487 

21,53,487 

21,53,487 

10,28,487 

10,28,487 

11,28,487 

Net Profit 

5,90,404 

5,91,166 

7,85,234 

6,25,760 

3,82,432 

4,04,373 

5,25,719 

Taxation 

4,57,980 

3,06,180 

5,01,000 

7,02,473 

4,00,000 

3,15,000 

3,71,875 

Depreciation 

56,861 

56,994 

51,525 

57,604 

56,090 

52,132 

53,526 

Amount transferred to: 
General Reserve 



2,00,000 

4,00,000 

Other Funds 

5,00,000 

3,02,220 

3,00,000 

1,75,000 


1,00,000 

Dividend 

1,12,500 

3,00,000 

3,00,000 

3,00,000 

3,75,000 

3 , 75,000 

3,75,000 

Do. Rate % p.a. 

15 

40 

40 

40 

12* 

12} 

12* 

Carried Forward 

80,803 

71,969 

57,203 

92,759 

1,00,191 

1,29,564 

1,26,757 

Prices of/Highest 

lli 

11 

Ml 

21* 

22 

15 

22* 

Shares \ Lowest 

10 

9 

9} 

13 

! 

14* 

Hi 

18 


GANESH FLOUR MILLS CO., LTD. 


FOUNDED in 1891 at DELHI. Directors : 
L. Hira Lai (Chairman), Chandulall, Rang Behari 
Lai, Balraj and Satya Narain Gupta. General 
Manager & Secretary : R. B. Maha Narain. Mana¬ 
ger : Kripa Narain, Kishan Narain, Chhail Behari, 
Harbans Bahadur. Registered Office : Subzimandi, 
Delhi. Telephone: Office 24041, 24042 and 

26595. Telegram: “ Ganeshmill ”. P.B. No. 25. 
Auditors : A. L. Ferguson & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000. Rs. 
49,25,000 in 3,94,000 Ordinary shares of Rs. 12£ 
each,*Rs. 75,000 in 6,000 1st Cumulative Preference 
shares of Rs. 12£ each. A capital of Rs. 10,50,000 
in the shape of 2nd, 3rd and 4th Cumulative Pre¬ 
ference shares of Rs. 12J each, bearing a fixed divi¬ 
dend of 4% per annum (free of income-tax), A 
capital of Rs. 39,50,000 to be issued in the shape 
of Cumulative Preference shares of Rs. 12J each, 
bearing such fixed rate of dividends and subject 
to such terms and conditions as the Board of 
Directors may at the time of issue decide. Issued 


and Subscribed : Rs. 52,75,6624- Rs. 2.75,000 in 
22,(XX) Ordinary shares of Rs. 12J each, Rs. 74,900 
in 5,992 1st Cumulative Preference shares of Rs. 12£ 
each, Rs. 12,24,337£ in 97,972 Ordinary shares 
issued as bonus shares, Rs. 3,49,900 in 27,992 4% 
2nd Cumulative Preference shares of Rs. 12$ each, 
Rs. 3,49,900 in 27,992 4% 3rd Cumulative Preference 
shares of Rs. 12$ each, Rs. 86,650 in 6,932 4% 
4th Cumulative Preference shares of Rs. 12$ each, 
Rs. 20,99,400 in 1,67,952 Ordinary shares of Rs. 12$ 
each, issued by way of allotment on account of 
Capitalisation of Reserves of the Company, 
Rs. 8,15,575 in 65,320 4% 5th Cumulative Preference 
shares of Rs. 12$ each, issued by way of allotment 
on account of Capitalisation of Reserves of the 
Company. Lens 99 shares awaiting allotment 
Rs. 1,237-8. 

Capital History : On 5th April 1942, Rs. 20,99,400 
was capitalised and 1,67,952 Ordinary shares of 
Rs. 124 each were issued as bonus shares. On 14th 
May 1945, a sum of Rs. 8,16,500 was capitalised and 
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Miscellaneous 


Ginesh Flour Mills Co., Ltd. —icontd.) 

65,320 4% 5th Cumulative Preference shares were 
issued as bonus shares. On 16tli April 1950, a 
sum of Rs. 12,24,650 was capitalised and 97,972 
Ordinary shares of Rs. 12J each were issued as 
bonus shares. 

Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed. 

Closure of Transfer Books : 14 days prior to 

General Body Meeting. Date of Meeting : May. 

Date Of Accounts : Closed annually as on 30th 
September. 

Objects and Activities : They work flour mills at 
Lyallpur and other places and work on contract 
for Government and Military supply. They also 
own vegetable product Factories. The Amsoha 


Analysis of Working Year ends 30th Sep. 




1947 

1948 

1049 

1950 

1951 

1952 


Rs. 

Rs. 

Hr. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

40.50.WtS 

40,51,025 

40,51,025 

40,51,325 

52,74,925 

52,75,663 

52,75.663 

Reserve Fund 

9,79,527 

12,79,527 

15,79,527 

17,79.527 

10,54,877 

14,54,877 

14,54,877 

Depreciation Fund 

37,84,740 

41,09,360 

44,42,720 

46,67,577 

49,06,629 

51,59,694 

53.92.490 

Profit* .. 

113,52,708 

27,78,600 

20,50,624 

12,02,468 

18,88,543 

16,53,760 

3,67,126 

Taxation 

15.00,000 

15,00,000 

11,00,000 

5,00,000 

8,70,000 

9,75,000 

Amount transferred to : 
Reserve and other Funds 

3,00,000 

3,00,000 

2,00,000 

5,00,000 

4,00,000 

2,50,000 


Depreciation Fund 

3,93,233 

3,41,010 

3,47,450 

2,43,115 | 

2,67,705 

2,78,132 | 

2,58,838 

Dividend Ordinary 

7,59,808 

7,59,808 

7,59,808 

X 

5,75.798 

2,87,899 

2,93,891 

Do. Rate % p.a. 

32 

32 

32 

4 

16 

8 

8 

Carried Forward .. .. | 

i 

81,041 

1,61,746 

14,476 

1,04,367 j 

20,949 

41,760 

25,806 


* Before providing for taxation. t After providing for Taxation. J Bonus shares issued. 


Sugar Factory was sold by them and a Breakfast 
Food Factory in Delhi has been erected. 

Balance Sheet as on 30th September, 1952 



Rs. 


Rs. 

Capital 

52,75,663 

Gross Block 

1,11,31,941 

Share Capital 


Less Depreciation 

2,58,838 

Suspense 

1,237 

— 

Reserve Fund 

14,54,877 

Net Block 

1.08,73,103 

Plant Rehabilita¬ 
tion Fund 
Depreciation 

2,50,000 

Liquid Assets 

70,14,829 


Reserve 

53.92,499 



Tax Reserve 

7.28,583 



Sundry Liabilities 

43,76,186 



Profit & Loan a/c. 

4,08,887 



Total .. 

1,78,87,932 

Total 

1,78,87,932 


GANGES ROPE CO., LTD. 


FOUNDED in l‘K>3 at CALCUTTA. Directors : 
J. Latimer, H. Mackay Tallack. G. G. Robertson 
and T. C. Hornby. Directors’ Qualification : Holding 
of 50 Ordinary shares. Managing Agents : Macneill 
& Barry, Ltd. Registered Office: Post Box No. 15, 2, 
Fairlie Place, Calcutta-1. Telegrams : “ Macneills ”, 
Calcutta. Telephone : Factory Howrah 22. Office 
22-4301 (10 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 14,00,000 in 14,000 shares of Rs. 100 each fully 
paid up. On January 1953, the Authorised Capital 
was increased from Rs. 7,CK),(XX) to Rs. 14,00,(XX) 
by creation of 7,000 Ordinary shares of Rs. 100 
each ranking in all respects pari passu with Ordinary 
shares. At the same time Rs. 7,00,(XX) was capita¬ 
lised from the Reserve and distributed as Capital 
Bonus to existing shareholders in the proportion 
of one new Ordinary share for every Ordinary 
share held on date. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Subdivision and Renewal 
Fee : Rs. 2 per scrip. Date of Accounts and Divi¬ 


dends : Accounts made up half-yearly to March 
31st and September 30th. Meetings in August 
and January. 

Closure of Transfer Books : Transfer bocks close 
a week prior to General Bod Meeting Voting 
Rights: One vote per share either in person or 
by proxy. 

Objects and Activities : Manufacturers of rope 
and twine, cotton, coir, jute. Sisal and manila form 
the raw materials for the Company’s manufacture of 
rope and twine. The factory is situated on free¬ 
hold land in the Howrah District at Seebpore. 

Balance Sheet as on 30th September, 1955 

Rh. Re. 

Capital .. 14,00,000 Grose Block .. 33,81,772 

Other Funds .. 10,02,000 Less Depreciation 18,89,772 

Sundry Liabilities 33,06,627 - 

Profit A Loss a/c. 27,194 Net Block .. 14,92,000 

Other Assets .. 42,43,821 

Total .. 57,35,821 Total .. 57,35,821 










Rapa Ca,: lM.-^(acntd.) - • ■ 

Aoftlyiii of Working Half-year etuis 31st March <fe 30th Sep. 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sej). 11)55 

Paid-up Capital .. 

General Reserve ..... 

Rs. 

Rs. 

11s. 

Rs. 

Rs. 

Rs. 

Rs. 

7,00,000 

7,00,000 

14,00,000 

14,00,000 

14,00,000 

14,00,000 

14,00,000 

14,00.000 

Nfft Profit 

2,41,194 

*1,55,896 

11,57,068 

{1,60,022 

1,90,822 

1,91.585 

§1,24,715 

Depreciation 

• • 

33,494 

72,869 



Taxation 

[ 1,00,000 

57,000 

52,000 

50,000 

45.000 

6,000 

Dividend 

1,40,000 

1,40,000 

1,40,000 

1,05,000 

1,05,000 

1,05,000 

1,05,000 

Do. Rate % p.a 

Carried Forward 

20 

20 

20 

15 

15 

15 

15 

50,793 

9,689 

26,757 

48,285 

11,238 

52,823 

27,194 

Prioes off Highest 

Shares \ Lowest 

375 

200 

367/357 
X.R. 188/185 1 

i 

203 

167 

201} 

190 

323 

191 

* * i 

i 



* Includes Rs. 0,300 being surplus on sales of capital assets, 
f Includes Rs. 4,200 being surplus on sales of capital assets. 

j Includes Rs. 1,050 being surplus on sales of Capita I Assets and Rs. 19,000 being Provision for taxation no longer 

required. 

§ Includes Rs. 4,825 being surplus on sales of Capital Assets. 


GENERAL EQUIPMENT MERCHANTS LTD. 


FOUNDED in 1938 at LAHORE. Directors : 
Khushal Chand Badshah, Bawa Arjan Singh, Balwant 
Roy, b.sc. (Bristol), M. N. Seth (Chairman), Maluk 
Singh Bedi, M. L. Gauba and R. K. Batra. Directors’ 
QuaU&oattons : Holding of 100 Ordinary shares. 
Managing Agents : Murari Lai Batra & Sons. Terms 
of Managing Agents : Monthly allowance of Rs. 650 
with an annual increment of Rs. 100 subject to 
a maximum of Rs. 1,250. A further 10?;, on the 
profits will be allowed if in any year the dividends 
exceed 6% and 6J% less tax respectively on the 
Ordinary and Deferred shares. In view of the loss 
sustained by the Company during the years following 
partition, the Managing Agents have given up their 
remunerations till such time that the loss is written 
off and dividends are declared to the shareholders. 
Registered Office : 2/90, Connaught Circus, New 
Delhi. Telegrams : Ribbons. Telephone: 7299 New 
Delhi H.O. Auditors : S. P. Chopra & Co. 

CAPITAL : Authorised, Issued, Subscribed, Called 
and Paid up : Rs. 2,50,000. Rs. 2,25,000 in 22,500 
Ordinary shares of (6% Cumulative) of Rs. 10 each 
and Rs. 25,000 in 25,000 Deferred shares of (6J% 
Cumulative) of Re. 1 each fully paid. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. “ Either or Survivor ” clause 

Analysis of 


accepted. All signatures essential. Vernacular 
signatures must be attested by a Magistrate or 

J.P. Registration Fee : Re. 1 per deed. Fee for 
Split or New Certificate : As 8. per scrip. 

Closure of Transfer Books : 15 days before the 
General Meeting. Voting Rights : One vote per 
share. Date of Accounts : Yearly to 31st December. 
Meeting ill June. 

Objects and Activities : Formed primarily to 
supply stationery, furniture and such other 
requisites of offices and business concerns. The 
Company has sales offices and show rooms at 
Bangalore, Bombay, Calcutta, Madras and New 
Delhi. 

Balance Sheet as on Hist December, lift4 

Rs. Rs. 

Capital .. 2,50,000 Gross Block .. 22,877 

Sundry Liabilities 3,38,788 L(h* Depreciation 15,714 

Tax Reserve .. 2,659 - 

Bad Debts Net Block 7,163 

Reserve .. 4,690 Other Asset s .. 4,40,595 

Profit, k Ijosm a/ct. 1,48,879 

Total .. 5,96,137 Total 


Working 


5,96,137 


Yvur finds 31*1 l)er. 



1948 

1949 

1950 

1051 

1952 

1953 

1954 

4 r 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50*030 

Depreciation 

2,699 

3,068 

3,519 

4,503 

3,000 

2,697 

. 1,830 

Net Profit 

Taxation 

Amount transferred to: 

General Reserve 

Dividend 

—3,380 

— -1,256 

—76,444 

—14,995 

—42,645 

i 

46,475 

3,043 

Do. Rate % p.a. 
Carried Forward .. 

395 

—869 

*—47,308 

— 62,308 

—1,04,948 

— 1 , 51,428 

— 1 , 48,379 


* After transferring Rs. 30,000 from General Reserve. 
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Hiseefiiiiieoite 


GENERAL PAPERS LTD. 


FOUNDED in 1946 at MADRAS. Directors: 
C. R. Srinivasan (Chairman), G. Narasimhan, 
V. Emberumanar Chetty, Mir Casim Ali and S. M. Md. 
Gany. Directors* Qualifications : Holding of shares 
in his name of the face value of Rs. 5,000. Managing 
Agents : Gany & Co., 9, Janaki Street, Panchavati, 
Egmore, Madras. Telephone: 85552. Terms of 
Managing Agency : For a period of 20 years and a 
remuneration of Rs. 1,000 per month and a commis¬ 
sion of 10% of the net profits. Registered Office : 
11/12, First Line Beach, Madras. Telephone: No. 
55166. Telegrams: “ Papermall ”. P.B. No. 1266. 
Auditors : C. V. Ramaswamy, m.a., g.r.a., f.c.a. 

CAPITAL: Authorised: Rs. 15,00,000 divided into 
1.50,000 shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 5,00,(XX) divided into 50,000 shares 
of Rs. 10 each fully paid. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. ‘ Either or Survivor * clause 
accepted, any one signature accepted. Registration 


Fee: Rs. 2. Fee for Duplication : Re. 1. Fee 
for Transmission : Rs. 2. Closure of Transfer Books : 

14 days prior to General Body Meeting. Date Of 
Accounts : 31st March. Meeting in July or August. 

Voting Rights : On a show of hands every member 
present in person or by proxy shall have one vote 
for every share held by him. 

Objects and Activities : For the purpose of carrying 
on business as importers, dealers and merchants 
in paper, printing machinery, printing inks, 
stationery, etc. 

Balance Sheet us on 31st March, J955 


Its. Us. 

Capital .. 5,00,000 Gross Block .. 87,269 

General Reserve 1,84,300 Less Depreciation 53,342 

Other Funds .. 71,819 -- 

Sundry Liabilities 6,57,319 Net Block .. 33,927 

Profit & Loss a/e. 33,113 Liquid Assets .. 14,12,630 

Total .. 14,46,557 Total .. 14,46,557 


Analysis of Working Year ends 31st March 




J949 

1950 

1951 

1952 i 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 


5,00,000 

5,00,000 

5,00,000 

5,00,000 ' 

5,00,000 

5,00,000 

5,00,000 

Reserve Fund 


30,000 

51,072 

75,000 

1,75,000 

1,75,102 

1,83,257 

1,84,306 

Net Profit 


60,009 

57,212 

1,70,958 

90,559 | 

16,198 

560 

62,787 

Depreciation 

Taxation 


7,306 

5.953 

11,568 

9,619 ! 

7,981 

6,663 

5,277 


43,000 

45,000 

2 ,18,000 

10,000 ; 



30,000 

Amount transferred to : 





i 


I 


Reserve 


20,000 

; 23,928 

1 ,00,000 | 


5,898 | 


! 

Other Reserves 

. . i 

10,000 

5,000 

1 7,500 | 

27,500 

2,500 


681 

Dividend 


30,000 

30,000 

62,500 ! 

62,500 

31,250 

31,250 1 

31,250 

Do Rate % p.a. 


6 

6 ; 

12 i 

12 J 

6 * 

#i j 


Carried Forward .. 

■ • i 

L87ft ! 

1 160 | 

1.118 1 

1,677 

1,016 

*320 1 

487 

Prices of ("Highest 



; 7j 

13J 


8-9/16 

78 


Shares \ Lowest 

i 

«1 j 

! * f i 

9 j 

Hh i 

7* 

7f 

7J 


* After transferring Rs. 30,000 from Dividend Equalisation Reserve. 


GODFREY PHILIPS (INDIA) LTD. 


FOUNDED in 1936 at. CALCUTTA as a private 
Company and was converted into a public Company 
in October, 1946. Directors : D. S. Barron, c.i.k. 
0 Chairman ), H. C. Brown, H. M. Hilton (Joint 
Managing Directors), A. Morris Phillips, B. A. 
Bilimoria, J.H. Brown. Secretary: D.K. Mitra. a.c.a. 
Registered Office : Chakala. Andheri, Bombay. 
Telephone : 86441 (3 lines). P.B. No. 5. Telegram : 
“ Sweetcrop ”, Andheri, Bombay. Auditors : 
A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs, 1,20,00,000 in 60,000 
5| per cent. Cumulative Preference shares of Rs. 
100 each and 6,00,000 Ordinary shares of Rs. 10 each. 
Issuikl : Rs. 70,00,000 in 30,000 5J% Cumulative 
K-75 


Preference shares of Rs. 100 each fully paid up 
in cash and 4,00,(XX) Ordinary shares of Rs. 10 each 
fully paid up in cash. The Preference shares were 
issued at Rs. 3 premium. The preference shares 
confer on the holders the right to a fixed Cumulative 
dividend at the rate of 5$% taxable and have right 
to receive all arrears of dividend whether declared 
or not and have preferential claims for refund of 
Capital over the Ordinary shares. 

Transfer, Details Of: Common Form ‘Either or 
Survivor ’ accepted. Any one signature accepted. 
Fee for Registration : Rs. 2 per transfer. Fee for 
Spilt or new certificate : Re. 1 per certificate. 
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Godfrey Philip* (India) Ltd.— (conid.) 

Closure of Transfer Books : 7 days in a year prior 
to General Body Meeting. Accounts are made to 
31st December and submitted in April. 

Voting Rights : One vote on a show of hands and 
one vote per share on a poll. 

Objects and Activities : Merchants and Agents. 
They carry on business as tobacco, cigar and cigarette 
manufacturers. 


Balance Sheet as on 


Ha. 


Capital .. 70,00,000 

Replacement 


Reserve 
Tax Provision 
Other Funds 
Liabilities 
Profit & Loss a/c. 


4,00,000 

10,60*265 

3,81,000 

46,13,252 

11,96,811 


31st December, 1955 

Rs. 

Gross Block •. 55,96,472 
Less Depreciation 24,87,726 


Not Block .. 31,08,746 

Liquid Assets .. 1,14,79,995 
Goodwill .. 62,587 


Total .. 1,46,51,328 


Total ..1,46,51,328 


Analysis of Working Year ends 31st Dec. 



1949 

1950 

1951 

1952 

1963 

1954 

1056 


Rs. 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

Net Profit 

2,92,795 

7,94,045 

*14,37,182 

120,76,250 

+9,96,198 

§3,85,189 

9,51,201 

Depreciation 

2,05,845 

2,01,028 

2,08,238 

3,65,325 

4,23,394 

4,39,718 

4,46,101 

Taxation 

63,169 

0,76,778 

10,50,000 

14,90,000 

7,110,000 

3,30,000 

9,50,000 

Replacement Reserve 


1,00,000 

1,00,000 

1,00,000 

1,00,000 



Other Funds 



1,00,000 

75,000 

60,000 

67,000 

79,000 

Dividend 

1,23,750 


8,00,000 

14,00,000 

7,00,000 

4,00,000 

8,80,000 

Do. Rate % p.a. 

5i 

. . 

20 

35 

17* j 

10 

20 

Carried Forward 

2,03,730 

5,26,087 

8,57,861 

13,38,984 

15,43,326 ! 

11,99,567 

I! 11,96,811 

Prices of f Highest 

15* 

10 

16 

231 

31} ! 

3«i 


Shares \ Lowest 

6 Z 

6 

14 

16 

_l 

20} j 

17 

i 



* Includes Rs. 16,279 being E.P.T. Refund for the year 1948. 
t Includes Rs. 1,01,503 being post-War refund of E.P.T. 

J Includes Rs. 2,47,369 being surplus reserve for taxation written back. 
§ Includes Rs. 25,261 being surplus reserve for taxation written back. 

|| Includes Rs. 46,731 being surplus Reserve for taxation written back. 


GREAT EASTERN HOTEL LTD. 


FOUNDED iu 1862 at CALCUTTA. Directors : 
A. H. Bilimoria (Chairman)> C. C. Pyne, B. K. Roy, 
W. S. Hay, S. M. Basu aud C. L. Pyne. Resident 
Director : C. Green. Managing Agents : B. P. R. 
Syndicate. Registered Office : 1-3, Old Court Hou«e 
Street, Calcutta. Telephone: 23-4371, 23-2331 
(4 lines). Telegram: “ Greastern.” Auditors: 

Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 1,(X),(X),(XX) in 40,000 
shares of Rs. 250 each. Issued and Subscribed: 
Rs. 30,00,000 in 12,000 shares of Rs. 250 each. 

Coital History : In August 1948, the Company 
capitalised Rs. 18,00,000 by issuing as capital bonus 
36,000 new shares of Rs. 50 each credited as fully paid 
to the existing shareholders in the proportion of 3 
new shares for every 2 shares held as on 31 st, March 
1948 and the shares were consolidated into 12,000 
shares of Rs. 250 each. 

Debentures : Rs. 14,00,000 in 5£% (taxable) 
bearer bonds of Rs. 1,000 each issued at par on 
1st February, 1935 and repaid at par on 
31st January, 1950. Interest payable on 31st July 


and 31st. January. The Debentures have been 
completely redeemed on 1st February, 1950. 

Transfer, Details of : Common Form. Registration 
Fee: Rs. 2 per deed. Date of Accounts and Dividends: 

Accounts made up yearly to March 31. Meeting 
in July. 

Closure of Transfer Books : Transfer books close 
for a week preceding the General Body Meeting. 

Objects and Activities : The properties of the 
Company are freehold. They own the Great Eastern 
Hotel on Old Court House Street, with its exten¬ 
sions at 29, Waterloo Street, Calcutta. 

Balance Sheet am on 31st March, 1955 

R«. Rh. 

Capital .. 30,00,000 Gross Block .. 78,75,302 

General Reserve . 9,75,000 />*/» Depreciation 31,19,064 

Other Funds .. 1,67,354 - 

Tax Reserve .. 93,275 Net Block .. 47,56,238 

Liabilities .. 13,35,108 Liquid Assets .. 11,14,244 

Profit A Loss a/c. 2,99,745 

Total .. 58,70,482 


Total .. 58,70,482 
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Great Eastern Hotel Ltd.-— (confd.) 


Analysis of Working Tear ends 31st March, 



1949 

1950 

195! 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

Debentures 

2,67,000 



.. 



,, 

General Reserves.. 

4,50,988 

8,17,988 

9,00,000 

9,75,000 

9,75,000 

9,75,000 

9,75,000 

Other Fundn 

3,72,066 

2,05,066 

2,05,066 

1,17,354 

1,17,354 

1,55,000 

1,67,354 

Net Profit 

3,33,705 

2,87,385 

2,89,086 

1,95,213 

2,68,418 

80,116 

4,90,533 

Taxation 

3,50,000 

2,60,000 

3,21,900 

1 ,20,000 

1,45,415 

10,000 

30,000 

Depreciation 

88,519 

1,06,265 

1,12,682 

1,36,134 

1,50,739 

1,52,491 

1,95,904 

Amount transferred to: 








Reserve Fund .. 

1 ,00,000 

82,012 

75,000 




25,000 

Other Funds 

1 ,00,000 




50,000 


1,50,000 

Dividend 

1 ,20,000 

1,80,000 

1,80,000 

1 ,80,000 

1,80,000 

75,000 

75,000 

Do. Rate % p.a. 

4 

6 

6 

6 

6 

2 J 

24 

Carried Forward .. 

7,705 

16,372 

25,086 

6,213 

29,418 

1,366 

45,995 

Prices of f Highest 

300 

325 

350 

280 

260 

275 

270 

Shares \ Lowest 

230 

275 

295 

260 

245 

237 

255 

i 


GREAVES COTTON & CO., LTD. 

REG ISTERED on 2bth March J 922 at BOMBAY. Date of Accounts: Accounts arc made as on 31st 


Directors : La la Karamchand Thapar. T. Kemp, 

H. 1). Varma, J. Blezard, N. M. Wagle. Khan 
Bahadur C. B. Taraporwala. Registered Office: 

I, Forbes Street, Bombay. Telephone Nos. 25071 & 
32045. P. B. No. 91. Telegrams: “ Greaves 
Auditors : Sharp and Tan nan. 

CAPITAL: Authorised : Rs. 1,5 o,()o,(KK) in 

25,(KK) 5% Cumulative Preference shares of Rs. 100 
each, 25,000 6°o Cumulative Redeemable Second 
Preference shares of Rs. lot) each (redeemable at 
6 months’ notice at the option of the Company 
at any time after 31st March 1900), and 1,00,000 
Ordinary shares of Rs. 100 each. Issued : 
Rs. 1,38,40,000 in 25,000 5° 0 Cumulative Preference 
shares of Rs. 100 each, 25,000 6% Cumulative 
Redeemable Second Preference shares of Rs. 100 each 
and 8,84,000 Ordinary shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 1,35,00,000 in 25,000 
5% Cumulative Preference shares of Rs. 100 each, 
25,000 5% Cumulative Redeemable Second 

Preference shares of Rs. 100 each, and 85,(XK) 
Ordinary shares of Rs. 100 each. 

Transfer, Details of : Common Form. Shares 
registered in joint names. Registration Charges : 
Rs. 2 per deed. Voting Rights : One vote per share. 


March. Meeting in December. 

Objectives and Activities : The Company is one 
of the oldest importing houses of Bombay dealing 
in Heavy and Light Engineering, Textile Machinery, 
Mi 11s tores, Lubricating Oils, etc., for various 
industries. 

Balance Sheet ah on 31st March, 1955 

Hs. IK 

Capital .. 1,35,00,000 Net Block .. 5,57,455 

General and Liquid Asset* .. 2,13,89,373 

Capital Renerve. 28,15,000 Subsidiaries .. 74,29,763 

Tax Reserve . . 5,75,000 

Other Reserves . . 6,76,314 

Liabilities .. 1,17,96,540 
Profit ft Loss R/e. 13,737 


Total . . 2,93,76,591 

Total 

. 2,93,76,591 

Analysis of Working 

Year ends 31st March, 


1954 

1956 


Rs. 

Rs. 

Paid-up Capital 

General Reserve 

Other Funds 

Net Profit 

Depreciation .. 

Taxation 

Amount transferred to Reserve .. 
Dividend Ordy. 

Do. Rate % p.a. .. 

Carried Forward 

1,31,00,000 

26,90,000 

6,72,169 

10,10,577 

1,12,279 

7,65,000 

2,50,000 

6,07,500 

33,754 

1,35,00,000 

28,15,000 

6.76,314 

9,45.060 

1,17,099 

5,76.000 

2,00,000 

6,10,000 

6 

13,737 
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GUJERAT SAFE DEPOSIT CO., LTD, 


FOUNDED in 1936 at SURAT. Directors: 
Sardar Davar, T. K. Modi, Rajendra-Somnarayan 
Dalai, Hiralal Maganlal Choksey, Sudhir V. Jadav, 
Chandulal Purshotamdas Choksi, Bhikabhai Dliaram- 
chand Shah and Rao Saheb V. C. Jadav (. Ex-officio ), 
Moiz Shaikh Adam Vasi and Bhikubhai Clihabildas 
Jariwala. Directors 9 Qualifications : Holding of 25 
shares. Managing Agents : Gujeiat Investment 
Trust, Ltd. Terms of Managing Agency : 20 years. 
Rs. 250 per month as remuneration, plus 10% of 
the net profit as commission, provided the Company 
is able to pay dividend at 5% per annum. 
Registered Office : Safe Deposit Chambers, Surat. 
Telephone : No. 81. Auditors : Messrs. Chandabboy 
& Jassoobhoy. 

CAPITAL : Authorised : Rs. 3.00,000 in 3,(XX) 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 2,25,000 in 3, COO shares of Rs. 100 each on which 
Rs. 75 is paid. 

Transfer, Details of : Common transfer. Joint 
holdings are acceptable. Registration Fee : As. 4 


per share. Maximum Rs. 10 per deed. Fee for Split 
or New Certificate : As. s per certificate. 

Closure of Transfer Books : 14 days prior to 
General Body Meeting. Voting Rights: One vote 
for one share! Date of Accounts : 30th September. 
Date of Meeting: Meeting in December. Dividends 
in January. 

Objects and Activities : To provide a safe deposit 
vault. 


Balance Sheet as on 30th September, 1955 


Capital 

Rs. 

2,25,000 

Gross Block 

Rs. 

3,59,175 

Reserve 

) 6,500 

Less Depreciation 

1,26,908 

Sundry Liabilities 
Rent for Locker 

84,509 

Net Block 

2,32,267 

received in 


Liquid Assets 

1,64,512 

advance 

Profit & Loss a/c. 

55,300 

15,410 


Total .. 

3,90,779 

Total .. 

3,96,779 


Analysis of Working 


Year ends 30th Sepf. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


Paid-up Capital .. 

2,25,000 

2,25,000 

2,25,000 

2.25,000 

! 2,25,000 

2,25,000 

2,25.000 

Other Funds 

10,500 

16,500 

16,500 

10,500 

16,500 

10,500 

16,500 

Net Profit 

Amount transferred to: 

11,639 

11,753 

13,074 

13,784 

14,005 

13,834 

15,410 

Other Funds .. 

1,500 


1,000 

1,000 

1,000 

500 


Depreciation 

11,620 

7,953 

8,591 

9,106 

! 8,804 

8,304 

9,742 

Taxation 

7,000 

6,250 

8,000 

8,000 

8.000 

7,000 

2,000 

Dividend 

11,250 

11,250 

13,500 

13,500 

13,500 

13,500 

14,250 

Do. Rate % p.a. 

5 

5 

6 I 

6 

0 

0 


Carried Forward .. 

390 

504 

174 

284 | 

505 

334 

\ 1,160 

Prices of f Highest 

130 

125 

150 

140 ! 

j 145 

145 

135 

Shares \ Lowest 

120 

1 

1171 

140 

135 i 

135 

1 i 

135 

125 


GUEST, KEEN, WILLIAMS, LTD. 


The Company was incorporated in West Bengal 
on 17th February 1931 as a Private Limited Company 
under the name Henry Williams India (1931) Ltd. 
and was formed inter alia with the object of acquiring 
and Carrying on the business of Henry Williams 
(India) Ltd., an earlier Company incorporated in 
Bengal in the year 1922 which founded the Company’s 
manufacturing works at Calcutta. The change to 
the Company’s present name was made on the 19th 
December 1934 consequent. upon the purchase of 
large interest by Guest, Keen and Nettlefolds ; Ltd., 
of Birmingham, England. The Company was conver¬ 
ted into a Public Company on 22nd October 1956. 
Directors : Reginald Catlow (Chairman), Henry 


Morton Leech Williams, John Fade Heatly, Kailash 
Chandra Mahindra, Krishna Chandra Maitra, William 
Morrice, 8ir Arcot Ramaswami Mudaliar, William 
Edward Murphy. Directors 9 Qualification : Nil. 
Managing Agents : The management of the Company 
is vested in and exercised by the Directors. Register¬ 
ed Office : 41, Chowringhee Road Calcutta-16. 
Telephone: 22-2403 (4 lines). Auditors: Price Water- 
house Peat & Co., Calcutta. 

CAPITAL: Authorised : Rs. 3,00,00,000 in 
30,00,000 shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 1,41,06,000 in 14,10,600 Ordinary 
shares of Rs. 10 eaoh. In October 1956 a further 
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issue of 5,89,400 .shares of Rs. 10 each fully paid at 
a premium of Rs. 10 per share were offered to the 
public payable in full on application. 

Capital History : The fixed asset of the Company 
were revalued in the year 1940 and as a result of 
this the value of the assets was increased from 
Rs. 30,47,417 to Rs. 1,26,01,820 a difference of 
Rs. 95,54,409 credited to capital reserve account. 
In August 1947 the Company issued 11,75,500 fully 
paid bonus shares of Rs. 10 each by capitalizing a 
sum of Rs. 1,17,55,000 standing to the credit of the 
capital reserve account together with a further sum 
«»f Rs. 22.00,591 transferred from general reserve 
account. The above shares were distributed to the 
existing shareholders in the proportion of 5 bonus 
shares for every Ordinary share held. 

Transfer, Details of : Common Form. Registration 

Fee : Rs. 2 per deed. Accounts yeaily closed as at 
31st December. Meeting in June. Voting Rights : 
On a show of hands every member present in person 
or by proxy shall have one vote and on a poll every 


Guest, Keen, WlUiams, Ltd.— {ecntd.) 
member present in person or by proxy shall have 
one vote for every Ordinary share held by him. 

Objects and Activities : The Company specialises 
in mechanical engineering and also has a valuable 
agency section importing and selling a wide range 
of mechanical and electrical products of well-known 
overseas manufacturers. The Company is particu¬ 
larly well-known for its specialised lines of engineering 
and the supplying of requirements pertaining to 
railways. The Bhandup Works, which commenced 
manufacture in September 1953. is: now the largest 
producer in India of high class steel and brass wood 
screws. In addition the Company manufacturing 
baling buckles for the Jute industry, grinding media 
for the Cement industry and a growing variety 
of forgings for the Automobile indust ry. Safety-pins, 
Cotter phis, Hypodermic Needles, Tinmen’s Rivets 
and metal thread screws. Subsidiary : Ncttlefolds 
of India Private Ltd. At the Calcutta works the 
extension and modernisation begun in 1954 is now 
substantially completed. 


THE GUNTUR TOBACCOS LTD. 

EXPORTERS OF 

GUNTUR “VIRGINIA” TOBACCO 
GUNTUR “NATU” TOBACCO 
REDRYING FACTORY AND GRADING YARDS AT GUNTUR 

Directors: 

Sri T. M. KASTHURI, b.a., b.l. 

Sri C. R. SADASIVAM 

Srimathi INDIRA RAMADURAI 

Sri T. M. RANGACHARI, b.a., b.l. (Ex-Officio) 

Sri P. C. CHAKRAVARTI (Ex-Officio) 

Sri S. R. KAIWAR, I.C.S., 

Director of Industries and Commerce, Andhra State 

(Government Director) 

Agents : 

CHARI & CHARI PRIVATE LTD. 

2/6, SECOND LINE BEACH, MADRAS 


i _ i 


xTxTxTi 


iTi 


iIiTxTi 
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GUNTUR TOBACCOS LTD. 

(See Advertisement also) 


FOUNDED in 1937 at MADRAS. Directors: 
T. M. Kasthuri, b.a., b.l., C. R. Sadasivam, T. M. 
Rangachari, b.a., b.l. (Ex-officio), Srimathi Indra 
Ramadurai, P. C. Chakravarti ( Ex-officio ) and 
S. R. Kaiwar, i.c.s., (Government Director ). Directors’ 
Qualifications : Holding of 100 shares in the Com¬ 
pany (except for the Ex-officio and Government 
Directors). Agents : Chari k Chari Private Ltd., 2/6. 
Second Line Beach, Madras. Telephone : No. 2859. 
Telegram : “ Falco ”, Madras. P.B. 1258. Auditors : 
Messrs. P. S. Subramania Ayyar & Co. and Sastri 
k Shah, Madras. 

CAPITAL : Authorised : Rs. 10,(XM>00 in 

1,00,000 Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 1,27,970 in 12,797 shares of Rs. 10 
each fully paid up. 

Transfer, Details of : Common form allowed. 
The shares of the Company can be registered in the 
joint names with words 411 Either or Survivor 
Registration : As. 4 per share subject to a maximum 
of Re. 1 for each transfer. Fee for Split or New 
Certificate : As. 8 per certificate issued. 


Closure of Transfer Books and Voting Rights: 

Transfer books closed for a fortnight before the 
Annual General Meeting in March/April. Date of 
Annual Accounts : Accounts are closed as at 30th 
September and submitted to General Body Meeting 
in March-April next. 

Objects and Activities : The Company was formed 
for manufacture of cigarettes and to carry on business 
as exporters and dealers in tobacco and tobacco 
products. 

A re-drying plant has been erected and has been 
working. 

Balance Sheet as on Doth Sept-ember, I9f>4 


Rs. Rs. 

Capita] 1,27,970 Gross Block .. 4,75,985 

Forfeited shares.. 2,542 Less Depreciation 1,01,251 

Tax Reserve .. 3,470 - 

Sundry Liabilities 4,48,27K Net Block .. 3,14,734 

Profit & Loss a/e. 10,872 Liquid Assets .. 2,58,498 

Profit & Loss «'c\ 20,000 


Total .. 5,93,232 Total .. 5,93,232 


Analysis Of Working Year ends 30th Sep. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,27,970 

1,27,970 

1,27,970 

1.27,970 

1,27,970 

1,27,970 

1,27,970 

Net Profit 

46,636 

1,934 

—50,588 

13,185 

40,230 

53,888 

82,454 

Depreciation 

9,988 

5,124 

4,305 

1 27,745 

42,325 

40,648 

25,456 

Transfer to other Funds .. 

5,000 


, , 


10,000 

*60,000 


Dividend 

10,700 

10,239 


10,238 

10,238 

7,998 

7,998 

Do. Rate % p.a. 

8 

8 

. . 

8 

8 

6 i 

61 

Carried Forward .. 

1 6,711 

8,867 

—1,30,586 

11,841 

21,219 

7,109 

2,874 


* To meet the previous loss. 


GWALIOR PAINT & CHEMICAL INDUSTRIES LTD. 


FOUNDED in 1943 at GWALIOR. Directors : 
Sampat Kumar Majeji, Motilal Gupta, Ram Ratan 
Gupta and Brijmohan Das Nagory. Directors’ 
Qualifications : Shares to the nominal value of Rs. 
5,000. Man a ging Agents : The Gwalior Traders, 
Ltd., City Industrial Area, Lashkar (Gwalior). 
Terms of Managing Agency : (a) An office allowance 
of Ra. 1,000 per month; (6) Commission of 12£% 
on the net yearly profits subject to a minimum 
of Rs. 20,000 per annum. Registered Office : City 
Industrial Area, Lakshkar, Gwalior. Auditors : S. N. 
Gupta k Co., Registered Accountants. 

CAPITAL : Authorised : Rs. 20,00,000. Rs. 
6,00,000 in 6,000 5% Cumulative Preference shares 
of Rs. 100 each, Rs. 13,75,000 in 1,37,500 Ordinary 
shares of Rs. 10 each and Rs. 25,000 in 25,000 


Deferred shares of Re. 1 each. Issued : Rs. 10,00,000. 
Rs. 3,00,000 in 3,000 5% Cumulative Preference 
shares of Rs. 100 each, Rs. 6,75,000 in 67,500 Ordi¬ 
nary shares of Rs. 10 each and Rs. 25,000 in 25,000 
Deferred shares of Re. 1 each. Called and Paid-up : 
Rs. 9,83,532 in 67,000 Ordinary shares of Rs. 10 
each paid-up, 3,000 Preference shares at Rs. 100 each 
paid-up, 25,000 Deferred shares at Re. 1 each 
fully paid up. Less calls in arrears: Rs. 16,467-8 
Preference shares have the right to a Preferential 
Cumulative Dividend at 5 per cent, per annum 
and further confer the right in the event of winding 
up, to payment of arrears of preferential fixed divi¬ 
dend whether declared or not upto commencement 
of the winding up in priority to the Ordinary and 
Deferred shares, but do not confer any further 
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right to participate in the profits or assets of the 
Company. 

Rights of Shares : A dividend of 5% per annum 
will be paid first on Ordinary shares and for all 
further dividend purposes the Ordinary and Deferred 
shares shall stand on the same footing and dividend 
shall be paid upon them in proportion to the capital 
paid-up. The Ordinary shares rank next to the 
Preference shares and Deferred shares rank next 
after the Ordinary shares regarding rights as to return 
of capital in case of a winding up. 


Gwalior Paint & Chemical Industries Ltd.— (confd.) 

Date of Accounts : Accounts are made as on 30th 
June and submitted in March. 

Objects and Activities : The Company has been 
formed for carrying on business of manufacturers 
of paints, pigments, varnishes, raw and boiled 
linseed oils, motor body paints and containers 
of all kinds. 

General : The Business Corporation Gwalior, Ltd., 
resigned their office of Managing Agents in January 
1947. 

Balance Sheet an on 30th June, 1949 


Transfer, Details of: Co mm mo n Form. Registration 

Fee : Rs. 2. Joint holdings are acceptable but not 
“ Either or Survivor ” clause. Vernacular signa¬ 
tures are accepted provided the name is written in 
English also by a witness. Fee for Split or New 
Certificate : Re. 1. Voting Rights : On a show of 
hands one vote. On a poll one vote per share, 
Ordinary, Preference or Deferred. 

Analysis 


Capital 

Sundry Liabilities 

Rs. 

9,83,532 

12.76,199 

Gross Block 

Leas Depreciation 

Rs. 

6,39,037 

1,92,151 



Net Block 

Liquid Assets .. 
Profit & Loss a/c. 

4,46,886 
6,78,253 
11,34,592 

Total .. 

22,59,731 

Total 

22,59,731 

Working 


Year ends 30 th June 


Paid-up Capital 
Not Profit 
Depreciation 
Carried Forward 

Prices of f Highest 
Shares ^ Lowest 


{ Ordinary 
Preference 
Deferred 


1944 

j 1945 

1946 

1947 

1948 

1949 

Rs. 

| Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

| 7,56,250 

| 7,56,250 

9,75,453 

9,83,520 

9,83,532 

9,83,532 

1 1,001 

1,262 

—78,266 

—5,06,546 

—3,01,673 

—2,50,232 

’ 864 

24,599 

24,225 

56,720 

54,837 

30,797 

j 864 

2,126 

—76,140 

—5,82,686 

—8,84,360 

—11,34,892 

1 

11-9 

12-9 

12-10 

10-7J 

8-6 

i 

i • • ! 

110-105 

110-105 

105-102J 

105-100 

100-90 

1 

1 " i 

2-1J 

2-4 

4-1 

4-1 

1-1 


HINDUSTAN BUILDING SOCIETY LTD. 


REGISTERED in 1946 at CALCUTTA. 
Directors : Kumar Pramatha Nath Rov, Dr. N. N. 
Law, m.a., rh.D., S. C. Law and P. N. Talukdar, 
m.a. (Cantab). Directors 9 Qualifications : Holding 
of shares nominally valued Rs. 5,000. Secretary : 
A. B. Sen. Registered Office : Hindusthan Buildings, 
4, Chittaranjan Avenue, Calcutta-13. Telephone: 
23-6091 (5 lines). Auditors : Ray & Ray. 

CAPITAL: Authorised : Rs. 50,00,000 in (i) 
Rs. 20,00,000 in 20,000 4% tax-free preference shares 
of Rs. 100 each and (ii) Rs. 30,00,000 in 300,000 Ordi¬ 
nary shares of 10 each. Issued and Subscribed : 
Rs. 25,00,000 in (i)Rs. 10,00,000 in 10,000 4%tax-free 
Cumulative Preference shares of Rs. 100 each and (ii) 
Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 
each fully paid up. The Preference shares confer 
on the holders the right to receive a fixed tax-free 
cumulative dividend at the rate of four per cent, 
and carry preferential claim for repayment of capital 
over the ordinary shares and the right to receive 
all arrears of dividend whether declared or not 
but do not participate in further profits or assets. 
Excess of divisible profit if any after the ordinary 
shareholders have paid a dividend of 8% will be 


distributed equally among all shareholders (Pre¬ 
ference and Ordinary) in proportion to the paid up 
value of shares. 

Transfer, Details of : Common Form. Registration 

Fee : Rs. 2 per transfer deed. Closure of Transfer 
Books : Transfer books are generally closed 15 

days prior to General Body Meeting. Accounts 

are made up yearly in July. Meeting in December. 
Voting Rights : One vote per share. 

Objects and Activities : The Company has been 
formed to assist the public in owning lands and 
in constructing and owning houses in various ways 
on advantageous terms. 

Balance Sheet as on 31st June, 1955 

Rs. Rs. 

Capital .. 25,00,000 Block Aooount .. 7,95,390 

Reserve Fund .. 1,00,000 Investments .. 14,54,375 

Tax Reserve 1,61,942 Liquid Assets .. 7,20,280 

Liabilities .. 1,02,804 

Profit A Loss a/o. 1,05,299 

Total .. 29,70,045 Total .. 29,70,045 
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Btaiutan BnBdtac Soettty 


Analysis of Working rear ends 31st July 



m* l 

I960 1 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

Net Profit 

1,86,661 

1,27,680 

1,44,862 

1,59,026 

2,08,106 

1,04,361 

54,771 

Depreciation 

Amount transferred to: 

175 

333 

332 

354 

349 

348 

308 

Reserve Fund 

35,000 

25,000 

40,000 

30,000 

20,000 



Dividend Ordinary 

60,000 

60,000 

75,000 

75,000 ! 

75,000 

00,000 

60,000 

Do. Rate % p.a. 

4 

4 

5 

5 j 

5 

4 

4 

Taxation 

1,30,000 

93,000 

1,25,000 

95,000 

80,000 

40,000 

56,000 

Carried Forward 

3,498 

10,682 

543 

14,569 j 

5* 

7,675 ; 

528 

*5,299 

Prices of f Highest 

10} 

91 ! 

71 

*1 j 

8} 


Shares \ Lowest 

H 

H ! 

i 

5 

3$ 1 

33 ! 

i 

■*8 ! 

j 



* After transferring Rs. 60,000 from General Reserve. 


HINDUSTAN GENERAL ELECTRICAL CORPORATION LTD. 


FOUNDED in 1945 at CALCUTTA. Directors : 
L. Karam Chand Thapar, Malialiram Sonthalia, 
Ram Swaroop Khcmka, Hanuman Prasad Poddar, 
Anandilall Poddar, Krishna Bahadur, H. D. Varma 
and C.D. Khanna. Directors’ Qualifications: Holding 
of Ordinary shares to the nominal value of Rs. 10,000 
in his own name. Managing Agents : Karamchand 
Thapar & Bros., Ltd., Calcutta. Managing Agents’ 
Remuneration : An allowance of Rs. 5,000 per 
month. A commission of 12J per cent, of net 
profits. Registered Office : 5, Royal Exchange Place, 
Calcutta. Telephone : Bank 1134-36. P.B. No. 2037. 
Telegram : “ Spiritual *\ Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL: Authorised: Rs. 50.00,000. Rs. 10,00.000 
in 10,000 5% Cumulative Participating Preference 
shares of Rs. 100 each and Rs. 37,50,000 in 3,75,000 
Ordinary shares of Rs: 10 each and Rs. 2.50,000. 
into 50,000 Deferred shares of Rs. 5 each. Issued : 
Rs. 32,50,000. Rs. 10,00,000 in 10,000 5% 

(Income-tax free) Cumulative Preference shares 
of Rs. 100 each and Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each and Rs. 2,50,000 in 50,000 
Deferred shares of Rs. 5 each. Subscribed and 
Paid-up : Rs. 29,96,943. Rs. 9,17,100 in 9,171 
5% Cumulative Participating Preference shares of 
Rs. 100 each. Less forfeited shares: Rs. 71900. Adi 
forfeited shares and paid-up: Rs. 32,250. Rs. 20,00,000 
in 2,00,000 Ordinary shares of Rs. 10 each. Lefts 
10,015 Ordinary shares of Rs. 10 each, forfeited 
Rs. 1,00,150. Add forfeited shares amount paid-up : 
Rs. 44,393. Rs. 1,75,260 in 10,050 Deferred shares 
of Rs. 5 each fully paid up in cash and 25,000 Deferred 
shares of Rs. 5 each issued as fully paid up for 
consideration other than cash. . , 

Rights of shares: Preference shares confer the right 
to a fixed Cumulative Preferential dividend at 5%per. 
annum., tax-free and the right to. an extra 1% oil 
such Paid-up Capital for every 1% of the dividend 
on -the—ordinary and deferred * shares, remaining 


after paying or providing Cor payment of dividend 
for such year at t he rate of I0° 0 per annum upon the 
Ordinary and Deferred shares, hut that the total 
amount of dividend on the preference shares shall 
not in any year exceed 7° 0 including 5°;, cumulative 
conferred. The surplus, if am . after such payments 
shall be distributed amongst the Ordinary and 
Deferred shares in proportion of four-fifths and 
one-fifth respectively. In winding up. the preference 
share rank in priority both as to the return of 
capital and payment of arrears up to the commence¬ 
ment of the winding up, but shall have no further 
right to participa te in the profits or assets. 

Transfer, Details of : Common Form. Shares 
can be registered in joint names. Registration 
Fee : Rs. 2 per deed. 

Closure of Transfer Books : About 10 days in the 
month of June, prior to the General Body Meeting. 
Accounts : Yearly as at 31st July. Meeting in 
May. Voting Rights : On a show of hands every 
member present in person shall have one vote and 
upon a poll, every member entitled to vote and 
present in person or by proxy, shall have one vote 
for every Ordinary share and Deferred shares held 
by him and one vote for every 2 Preference shares. 

Objects and Activities : Manufacturers, importers, 
exporters and dealers in all kinds of electrical 
goods, including radios. 

Balance Sheet as on 31st July, 1964 


Rs. 

Capital. .. 29,96,943 

Share Money 

Suspenses ... 381 

Tax Reserve .. 14,623 

Liabilities .. 69,17,317 


Total /. 89,29,264 


Rs. 

Gross Block . . 42,46,990 
Less Depreciation 6,08,212 


Net Block .. 36,37,778 
Brokerage, etc. .. 69,283 

Other Assets .. 25,44,035 
Profit & Lose a/o. 26,78,168 


Total .. 89,29,264 
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Hindustan General Electrical Corporation Ltd.— (contd.) 


Analysis of Working Year ends 31st July 



1048 

1949 

I960 

1051 

1052 1 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

25,60,819 

20,30,1(13 

20,68,218 

29,79,693 

29,79,693 

29,79,693 

20,06,043 

Net- Profit 

—38,965 

—71,179 

—58,612 

—5,74,205 

—9,08,488 

—5.12,586 

—5,31,125 

Depreciation 

7.777 ! 

15,157 

*25,011 

2,12,355 

I 2,40,413 

j 50,726 

50,922 

Dividend 




i 


i 

.. 

Do. Rate % p.a. 

,. 

.. 



i * ‘ 



Carried Forward .. 

! 

—21,972 

—93,152 

— 1,51,764 

: 

—7,25,968 

i 

! —16,34,456 

| —21,47,042 

—26,78,168 


* Depreciation transferred to Expenditure during construction. 


HINDUSTAN ICE & COLD STORAGE CO., LTD. 


FOUNDED in 1941 at CALCUTTA. Directors : 
R. N. Jhunjhunwala. Anamlilal Poddar. Prahladrai 
Churiwala, I). P. Jhunjhunwala. C. M. Saraf. B. P. 
Khaitau and H.D. Jhunjhunwala Directors’ Qualifi¬ 
cations : Holding of loo shares. Managing Agents : 
B. N. Jhunjhunwala & Co., Ltd. Managing Agents' 
Remuneration : Rs. l,f>m monthly plus lo% «>f net 
profits. Registered Office : 9, Ezra Street, Calcutta. 
Auditors : K. X. Outgutia & Co. 


Transfer, Details of : Common Form. Registration 
Charges : Re. 1 per deed. Date of Accounts : 

Yearly to 30th September. Meeting in January. 

Object and Activities : Carries on the business of 
manufacturers of ice. dry ice, aerated water and 
provide for refrigeration and cold storage. Factory 
and cold storage at 3, Gas .Street, Calcutta. 


CAPITAL : Authorised : Rs. 25.00,000 in 5,000 
Preference shares of Rs. 100 cadi and 2,00,000 
Ordinary shares of Rs. 10 each. Issued and 
Subscribed : Rs. lo.oo.OOO in 2.00,000 Ordinary 
shares of Rs. |0 each but Rs. 5 per share called up. 

Debentures : Rs. 5.00,000 in 100 5% taxable 
bearer bonds of Rs. 1,000 each issued in 1945 at 
par and repayable at par after 10 years at the option 
of the company ; interest payable on 30th June and 
31st December. 


Balance Sheet u* on 30th September, 19.54 


Rs. 

Capital .. 10,00,000 

Debentures .. 5,00,000 

General Reserve . 45,000 

Tax Reserve .. 8,095 

Special Reserve . 1,00,000 

Liabilities 1,H4,789 


Total .. 18,n,884 


Its. 

Gross Block .. 22,57,346 

Less Depreciation 10,00,000 


Net Block .. 12,57.346 

Prel. Expenses .. 13,047 

Outstandings .. 1,64,327 

Cash .. .. 25,853 

Profit & Loas a/o. 3,57,311 


Total .. 18,17,884 


Analysis Of Working Year end* 30th Sep. 



1947 

1948 

1949 

*1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

5,00,000 

10,00,000 

10,00,000 

10,00,000 

Debentures 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

General Reserve .. 

20.000 

45,000 

45,000 

45,000 

45,000 

45,000 

45,000 

Net Profit 

43,377 

—19,379 

—65,037 

—17,682 

—29,485 

—63,041 

—35,033 

Amount transferred to: 
General Reserve 

25,000 

Depreciation 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Carried Forward .. 

24,774 

4,894 

—60,142 

—2,29,754 

ft. 

—2,69,239 

—32,227 

—3,57,311 

t 

Prices of f Highest 

Shares \ Lowest 

5-6/16 

2-13/16 

3-5/8 

2 

3 

2} 

1JN 

IN 


* 1950 Balance Sheet not available. 
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HINDUSTHAN DEVELOPMENT CORPORATION LTD. 


REGISTERED in 1944 at CALCUTTA. Direc¬ 
tors : Dr. N. N. Law, m.a., ph.D., Kumar Pramatha 
Nath Roy, P. N. TaJukdar, Sir Bejoy Prosad Singh 
Roy and C. Damodar Reddy. Managing Agents : 
N. R. Sarker & Co., Ltd., Hindustan Buildings, 
4. Chittaranjan Avenue, Calcutta-13. Telephone 
Nos.: 23-1831, 23-6091 (5 lines). Telegram: 

Hindevco. Auditors : Rav & Rav and G. Basil 
& Co. 

CAPITAL : Authorised : Rs. 5,oo,(X).ooo in 
30,00, (MX) Ordinary shaies of Rs. lo each. Issued : 
Rs. 1,50,00,000 in 15,00,(XX.) shares of Rs. ID each. 
Subscribed and Called up : Rs. I ,< x >,51,45() in 10,<>5,145 
Ordinary shares of Rs. lo each. Paid-up : Rs. 
99.03,21)0 in 9,90.321? Ordinary shares of Rs. Il) 
each. 

Transfer, Details of : Common Form. Accounts 
are made up yearly to 31st December. Meeting in 
September. Registration Fee : Re. 1 per deed. Closure 
of Transfer Books : Transfer books are generally 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : The Corporation was 
formed for the purpose of establishing, erecting and 
acquiring mills and factories for the production of 
various goods which have a ready market in India, 
such as Vanaspati, precision tools, steel and steel- 
wares, structural steel work and heavy chemicals, 
like Sulphuric Acid, Caustic Soda, etc. 

The Vanaspati Factory of the Corporation which 
is situated at 1, Station Road, Tollygunge, Calcutta, 
has been manufacturing RAS0I brand Vanaspati, 
Vegetable Tallow, Refined Groundnut Oil, Salad 
Oil, “ Hindusthan Bar” Soap, “ H.D.C. Washing 
Chips ” and Bar Soap. 

The Engineering Factory No. 1, which was 
acquired as a running concern by the Corporation, 
is situated at 38, Tiljalla Road, 24 Parganas. The 


factory has been fabricating structural and perma¬ 
nent-way materials and are also manufacturing 
tanks tipping wagons, coal tubs. Tea Garden stores, 
Colliery implements, etc.. 

The Engineering Factory No. 2 of the Corporation 
is at Palta about 16 miles from Calcutta. It is 
manufacturing precision tools, dies, jigs tools, metal 
stamping machine parts, motor car accessories and 
agricultural and other implements. 

The following arc subsidiary companies affiliated 
with the Corporation : 

(1) HINDUSTHAN HEAVY CHEMICALS. LTD.: 
Hindusthan Buildings. 4, Chittaranjan Avenue, 
Calcutta-13. Factory: Khardah. Phone No. : 
BKP 244. Products: Sulphuric Acid, Sulphate of 
Alumina, Caustic Soda and Liquid Chlorine. 

(2) JAMES MURRAY <fc CO.. LTD.: 5, Old 
Court House Street, Calcutta-1. Phone. No.: City 
2938. Leading Opticians and Importers of Nautical, 
Survey, Mathematical and other Precision 
Instruments. 

(3) LENS & SCIENTIFIC INSTRUMENTS CO., 
LTD. : 5, Old Court House Street, Calcutta-1. 
Phone No. : City 2938. Special Lines : Manufac¬ 
turers of dissecting microscope, magnifiers dial type 
micrometers, photographic enlargers, etc. and also 
repairers of all types of scientific optical 
instruments. 

Balance Sheet as on 31st December, 1954 


R«. Kh. 

Capital .. 99,03,200 Gross Block .. 59,59,188 

Sundry Liabilities 37,11,088 Lew Depreciation 14,87,180 

Profit & Loss a/c. 3,37,529 - 

Net Block .. 44,72,008 

Liquid Assets .. 87,18,110 

Profit & Loss a/c. 7,61,699 


Total .. 1,39,51,817 Total ., 1,39,51,817 


Analysis of Working 


Year end* SUt Dec. 



1948 

1949 


Rs. 

Rs. 

Paid-up Capital .. 

98,99,950 

99,02,450 

Net Profit 

*—33,785 

*1,12,528 

Depreciation 

Dividend 

85,648 

2,18,073 

Do. Rate % p.a. 
Carried Forward .. 

Transfer to Reserve 

Taxation 

—22,919 

—1 ,*28,464 

•• 

•• 



1954 

Rs. 

99,03,200 

*4,56,045 

2,00,430 

2,43,873 

24 

8,656 

10,000 

75,000 


* Before depreciation. 

f After setting off Re. 1,00,000 towards gradual liquidation of the accumulated loss. 
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HINDUSTHAN GAS CO., LTD. 


REGISTERED in 1944 at CALCUTTA. 
Directors : B. M. Bagri, R. K. Chhaochharia, M. L. 
Jain and R. B. Shab. Registered Office : 8 , Royal 
Exchange Place, Calcutta. Bank 3411. Head 
Office and Factory : 42, Garden Reach Road, 

Calcutta. Telephone No.: 22-3411. Telegram: 
" Hindgasko ”. Auditors : S. R. Batliboi & Co. 

CAPITAL : Authorised : Rs. 88 ,oo,<kx> in 60,000 
Preference shares of Rs. 100 each and 4,00,000 
Ordinary shares of Rs. 7 each. Issued : Rs. 
15,50,000 in 1,50,000 Ordinary shares of Rs. 7 each 
and 5,000 6% tax-free Redeemable Cumulative 
Preference shares of Rs. 100 each. Subscribed, 
Called and Paid-up : Rs. 11,51,225 in 1019 6% free 
of tax Redeemable Cumulative Preference shares of 
Rs. 100 each fully called up and 1,50,000 Ordinary 
shares of Rs. 7 each fully called up. (Less calls in 
arrears Rs. 575.) The Preference shares confer on the 
holders the right to a fixed cum-dividend at the rate 
of 6% and the right in the event of a winding up to 
preferential repayment of capital over the Ordinary 
shares and all arrears of dividend whether declared 
or not but not to participate in further profits or 
assets. Redeemable after 21st December 1961 by 
giving 3 months’ notice. 

Capital History : On 17th November, 1952, the 
nominal value of each Ordinary share was reduced 
from Rs. 10 to Rs. 7 (confirmed by High Court on 


8-6-1953) and Rs. 3 per share was repaid to the 
shareholders. 

Debentures : Tile Company has Rs. 5,00,000 in 
500 4^% Taxable Debentures of Rs. 1,000 each 
issued in 1949 at par and redeemable at par 
on 31st January. 1954. Interest paid on 31st 
January. The redemption date has been extended 
by further 2 years. Redeemed during 1954 
Rs. 3,00,000. 

Transfer, Details of : Common Form. Regis¬ 
tration Fee : Re. 1 per deed. Accounts are made 
up yearly to 31st March and Meeting in December 
Closure of Transfer Books : Transfer books are 
closed 15 days prior to General Body Meeting. 
Voting Rights : One vote for every one share held. 

Objects and Activities : Carries on business of 
Ice, Dry Ice, Liquified Carbonic Acid Gas, Rosins, 
Turpentine Oils, Aerated Waters, Aerated Machinery, 
etc. 

Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital 11,51,225 Gross Block .. 23,51,421 

General Reserve . 6,30,000 Less Depreciation 11,01,421 

Debentures .. 2,00,000 - 

Tax Reserve .. 1,24,698 Net Block .. 12,50,000 

Sundry Liabilities 11,29,244 Other Assets .. 19,92.906 

Profit & IjOss a/c. 7,739 


Total .. 32,42,906 Total .. 32,42,906 


Analysis of Working Year ends 31st March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

14,08,000 

14,98,000 

14,08,000 

14,98,000 

14,98,000 

10,49,325 

11,51,225 

# , 

1,60,000 

3,51,000 

4,30,000 

5,50,000 

2,05,143 

6,30,000 

Net Profit 

90,567 

82,116 

1,75,375 

2,39,228 

1,69,160 

1,36,372 

Depredation 

1,21,882 

2,19,297 

1,30,834 

1,70,822 

1,14,634 

1,29,969 

1,23,284 

Taxation 

80,000 

28,000 


97,541 

75,000 

60,000 

80,000 

Amount transferred to: 
General Reserve 

1,50,000 

1,69,481 

80,519 

1 ,20,000 

80,000 

Dividend 

00,000 

90,000 

90,000 

90,000 

02,472 

1,31,250 

Do. Rate % p.a. 

e 

6 


6 

6 

8-13/16 

12 * 

Carried Forwarcl .. 

23,906 

16,028 

39,779 

19,527 

18,168 

0,811 

7,739 

Prices of/"Highest 


8 

7-13/16 

10 * 

H 

8} 


Shares \ Lowest 

6-6/16 

i 

78 

7-7/16 

7 

Si 



HINDUSTAN GENERAL INDUSTRIES LTD. 


FOUNDED on 15th January 1946. Directors : 
Mulk Raj Bhatta, Harcharan Singh Nanra ( Mana¬ 
ging Director ) and Srimati Leela Vathi Bhatta. 
Directors’ Qualifications : Holding of shares of the 
▼alue of Rs. 10,000. Managing Agents : Industrial 
Pioneers Ltd. Terms of managing Agency : 12% 
commission with an office allowance of Rs. 15,000 


per month. Registered Office : Qutab Road, Delhi-6. 
Auditors : Messrs. Basant Ram Nabri Karim & Sons. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Suhsorfflied: 
Rs. 5,57,790 in 55,779 Ordinary shares of Rs. 10 
each. Paid-up : Rs. 2,18,686 in 55,779 Ordinary 
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Hindustan General Industries Ltd.— (contd.) 

shares of Bs. 5 each. Less calls in arrears: 
Rs. 60,209. 

Transfer, Details of : Common Form. Joint 
holdings acceptable not more than 4 persons as 
joint holders. 

Registration Fee : Re. 1 per transfer. Fee for 
Split or New Certificate : Re. 1 . Fee for Duplication : 
Re. 1 per certificate. Closure of Transfer Books : 
Books closed for a fortnight before the General 
Meeting. 

Voting Rights : One vote for each share. Date 
of Accounts : 30th June. Date of Meeting and 
Dividends in December. 


Objects and Activities : Structural Engineers A 
Steel security equipment manufacturers. 


Balance Sheet as on 30th June, 1955 


Rs. 

Capital 2,18,086 Gross Block 2,07,204 

Contingent Lens Depreciation. 65,097 

Reset ve .. 33,683 - 

Sundry Liabilities. 1,52,574 Net Block 1,42,107 

Profit & Loss a/c. 11,662 Liquid Assets 2,74,498 


Total .. 4,16,605 Total .. 4,10,605 


Analysis ol Working Ytnr ends 30th June 


' 

1949 

j 1950 

i 1951 

1 

| 1952 

1953 

1954 

1955 

, 

Rs. 

Rs. 

i Rs - 

Rs. 

Rs. 

j Rs. 

Rs. 

Paid-up Capital 

1,85,072 

1,85,072 

1,90,322 

2,11,572 

2,14,665 

2,14,665 

2,18,686 

Reserve Fund .. , 



.. 





Net Profit 

9,494 

2,016 

3,197 

10,238 

6,884 

7,319 

7,460 

Depreciation 

Taxation 

Amount transferred to: 

6,156 

7,731 

8,191 

13,251 

20,672 

I 

10,565 

9,927 

Reserve Funds 




., 

l 



Dividend .. | 




8,463 

‘ ‘ i 

10,733 

* 7,290 

Do. Rate % p.a. .. | 




4 


5 

3 

Carried Forward .. j 

i 

2,689 

760 

1,958 

732 

*7,616 j 

4,202 

4,372 


HINDUSTHAN HOUSING & LAND DEVELOPMENT 

TRUST LTD. 


FOUNDED in 1945 at CALCUTTA. Directors : 
Anandilall Poddar (Chairman), S. A. Basil, B. P. 
Poddar, P. C. Bhagat, K. D. Tibrawalla and Pannalal 
Saraogi. Directors’ Qualifications : Holding of 
100 shares of the face value of Rs. 10,000. Managing 
Agents : Jainarain Ramchander. Registered Office: 
36, Chowringhee, Calcutta 16. Telegrams: 
“ Calcrecorp.” Telephone : 23-4671-4672. Auditors : 
K. N. Gutgutia & Co. 

CAPITAL : Authorised : Rs. 1,00,00,000 in 40,000 
Cumulative 5% Preference shares of Rs. 100 each 
and 60,000 Ordinary shares of Rs. 100 each. Issued : 
Rs. 20,00,000 in 20,000 Ordinary shares of Rs. 100 
each^ Called and Paid-up : Rs. 15,00,000 in 20,000 
Ordinary shares of Rs. 100 each but Rs. 75 paid up. 
Dsbentiues : Rs. 10.00,000 carrying interest at 
4% per annum. Less Redeemed till 31-3-1954, 
Rs. 8,79,000. Outstanding Rs. 1,21,000. 

Transfer, Details of : Common Form. Registra¬ 
tion Charges : Rs. 2 per deed. Closure of Transfer 
Books : Transfer books close 21 days prior to 
General Body Meeting. Accounts are made as on 
31st March and submitted in December. 


Voting Rights : The Preference shareholders shall 
have no voting right. On a show of hands every 
holder of Ordinary shares present in person or by 
proxy shall have one vote ,and upon a poll, one 
vote for every Ordinary share held by him. 

Objects and Activities : The Company has been 
formed to purchase land for investment or re-sale, 
and to deal in land, house and other property of 
any tenure, to aid or assist the emigration of persons 
with the object of settling them upon the land of the 
Company as farmers, cultivators or residents. 

Balance Sheet as on 31st March, 1954 

Rs. Rs. 

Capital 15,00,000 Fixed Capital 

Calls in Advance 1,92,125 Expenditure .. 24,06,749 

Debentures 1,21,000 Other Assets .. 20.04,415 

Tax Reserve .. 39,000 

Other Liabilities . 25,51,195 

Profit fc.Lobs a/o. 7,844 

Total .. 44,11,164 Total .. 44,11,164 
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Hindus than Housing & Land Development Trust Ltd.— (contd.) 
Analysis of Working Year ends 31st March 



1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

Depreciation 

164 

154 

158 

160 

151 

1,024 

Net Profit 

1,955 

-30,643 

25,179 

48,729 

32,638 

*5,876 

Dividend 


., 


.. 

20,000 

. . 

Do. Rate % p.a. 





1 


Carried Forward 

-14,935 

—45,579 

—20,399 

28,330 

1,968 

*7,842 


* Subject to Taxation. 


HINDUSTAN LEVER LTD. 

Formerly Lever Bros. {India) Private Ltd. 


INCORPORATED mi 17th October 1933 as a 
Private Limited Company and converted into a 
Public Company on 27th October 1950. Directors ! 
Andrew John Chandos Hoskyns-Abrahall (Chairman). 
Stephen Henry Turner ( Vice Chairman), Kalyan 
Sundar Basil (Personnel Director ), Knnianthni 
Thomas (’handy ( Secretary ), David Alexander Orr, 
Marketing Director (Soaps), Prakash Lai Tan don 
Co-ordinating Director, Reginald James Wheeler. 
Financial Director, Maurice Zinkin, Marketing 
Director (Foods). Registered Office : Sciudia 
House. Dougall Road, Ballard Estate, Bombay. 
Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised. Issued and Fully Paid : 

Rs. 5,57,00,(100 in 55,70,000 Ordinary shares of Rs. 10 
each (Unilever Limited, London is the beneficial 
owner of the whole of the issued capital with the 
exception of 7 shares is registered in their name). 
Out of the above 55,70,000 Ordinary shares of Rs. 10 
each 5,57,000 Ordinary shares of Rs. 10 each were 
offered to the public at Rs. 10 -8 per share (includes 
a premium of Rs. 6 -8). 

Transfer. Details of : Common Form. Joint hold¬ 
ings accepted. Either or survivor clause accepted. 
Voting Rights : On a show of hand every member 
present in person or by proxy shall have one vote 
per share. On a poll every member present in person 
or by proxy shall have one vote for each share 
held by him. 

Objects and Activities : To establish and oarry on 
the business of manufacturers of Soap, Soap powders, 
Detergents and Toilet requisities and to buy sell, 
manufacture, refine, prepare and deal in all kinds of 


oils and oleaginous and saponaceous substances 
and all kinds of unguents and ingredients. Its 
products now include Sunlight and Lifebuoy soaps. 
Lux toilet soap. Lux soaps flakes. Rinso soap powder. 
Vim scouring powder, Dalda and Lotus brands of 
vamispati, blue band and other margarines and 
Maruo cooking medium. The Company has arrange¬ 
ments with companies of the Unilever Group outside 
India by which it manufactures of sells their products 
in India for its own account these products includes 
Pears Transparent soap and Talcum powder, Rexona 
toilet soap, Breeze toilet soap, Erasinic shaving 
stick, Shaving cup soap. Himalaya Bouquet toilet 
and Talcum powder, Pepsodent and Gibbs S.R. 
tooth-pastes and Gibbs dentrifrice, Californian Poppy 
hairoil and Erasinic coconut hair oil. The Company 
also produces industrial and B.P. quality glycerine 
which it sells under its trade marks Pyramid and 
Wheel. The Company also sells the soapless latergent 
powder Surf, supplies of this product are at present 
imported from U.K. but local manufacture is planned. 
Subsidiaries : The company has four wholly owned 
subsidiaries: (1) United Traders Private Limited, 
(2) Van den Berghs (India) Private Limited, neither 
of which are trading at present, (3) Levers Associated 
Trust Private Limited and (4) Lcvindra Trust 
Private Limited, both of which are trust companies 
managing the Provident Fund of the Company's 
employees. 

Factories are situated at: Haji Bunder, Sewri, 
Bombay; Garden Reach, Calcutta; Athpur, Sham- 
nagar, W. Bengal; Grand Trunk Road, Ghaziabad, 
U.P.; Edamalaipatti Pudur, Tiruohirapalli, S. India. 
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HINDUSTHAN NATIONAL GLASS MANUFACTURING 

CO., LTD. 


FOUNDED on ‘23rd February 1946 at CALCUTTA. 
Directors : R. K. Kejriwal, H. L. Somany, 0. M. 
Somany (Managing Director). Directors’ Qualifi¬ 
cation : Holding of 10 shares. Manager : B. D. 
Kothari. Registered Office : 2, Wellesley Place, 
Calcutta-1. Telephone No.: 23-6372. Telegram: 
" Glassage. ” Auditors : Messrs. Singhi & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 3,00,000 
shares of Rs. 10 each and 20,000 shares of Rs. 100 
each. Issued and Subscribed : Rs. 30,00,000 in 
2,50,000 Ordinary shares of Rs. 10 each and 5,000 
4% tax-free Redeemable Cumulative Preference 
shares of Rs. 100 each. Called and Paid-up: 
Rs. 14,00,000 in 90,000 Ordinary shares of Rs. 10 
each fully paid up and 5,000 4% tax-free Redeemable 
Cumulative Preference shares of Rs. 100 each 
fully paid up. 

The Cumulative Preference shares are redeemable at 
par at any time after 1st January 1956 at the 
option of the company by giving 3 months’ 
notice. 

Transfer, Details of : Common transfer form. 
Joint holdings acceptable. “ Either or Survivor ” 
clause accepted. Joint signature required. Regis¬ 
tration Fee : Not exceeding Rs. 2 for each 
transfer. 


Closure of Transfer Books : On giving seven 
days notice. The transfer books and register of 
members may be closed during such time as the 
Directors think fit, not exceeding in the whole 
forty-five days in each year, but not exceeding 
thirty days at a time. 

Voting Rights : One vote for every five Ordinary 
shares. 

Date of Accounts and Dividends : Accounts are 
closed annually on 31st March and the Meeting 
in September. 

Objects and Activities : Manufacturing of glass 
bottles for pharmaceutical firms for distilleries, 

aerated water manufactures, perfumes, etc. and 
tumblers and also manufacturing vials. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital 14,00,000 Cross Block .. 34,117,117 

Loans (from I.F. 7>*w .Depreciation 7,78,019 

Corporation of - 

India) .. 14,00,000 Xet Block .. 26,48,198 

Sundry Liabilities 18,44,851 Liquid Assets .. 18,24,947 

Profit & Loss a /c. 1,71,706 

Total 46,44,851 Total 46,44,851 


Analysis o! Working Year ends Hint March. 








1953 

1954 

1955 







Rs. 

Rs. 

Rs. 

Paid-up ('apital 

Loans (from I.F. < *«rpn. of India) .. 

Xet Profit 

Depreciation 

Carried Forward .. 





•• 

14,00,000 
13,70,000 
-3,30,702 
1,74,230 J 
—3,73,176 j 

14,00,000 

14,00,000 
1,08,915 
2,78,182 
—2,64,262 

14,00,000 
I4,00,0<X> 
92,556 
3,22,338 
-1,71,706 


HOOGHLY FLOUR MILLS CO., LTD. 


FOUNDED in 1911 at CALCUTTA. Directors : 
C. I. M. Arnold (Chairman), R. N. Sircar, P. N. 
Talttkdar, C. J. B. Palmer and C. L. Bajoria. 
Directors’ Qualifications : Holding of 500 shares. 
Managing Agents : Shaw Wallace & Co., Ltd. 
Mana ging Agents’ Remuneration: Rs. 1,200 monthly 
and 10% of net profit. Registered Office: 
4 Bankshall Street, Calcutta. P. B. No. 70. 
Telegrams: ‘ Shawlace’. Telephone: 23-5601 

(8 lines). Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 7,00,000 in 70,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 


cribed : Rs. 6,00,000 in 60,000 shares of Rs. 10 
each, fully paid up. 

Capital History : In 1926 the Company raised its 
issued capital bv capitalising Rs. 2,00,000 from 
Reserve Fund creating thereby 20,000 Ordinary 
shares of Rs. 10 each which were distributed free 
among the existing shareholders in the proportion 
of one such share for every two old shares held. 

Transfer, Details of: Common Form. Registration 
Fee: Nil Date of Accounts and Dividends: 

Accounts made up half-yearly to June 30 and Decem¬ 
ber 31. Meeting in November and May. Closure 
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of Transfer Books : Transfer books close 7 days 
prior to General Body Meeting. 

Objects and Activities : With a capacity of 18 
sacks of 280 lbs. flour per hour, the flour mill is 
situated at Ramkristopur in Howrah. 

General : As from 1st July 1946 Messrs. Shaw 
Wallace & Co., Ltd., were appointed as Managing 
Agents on the resignation of Shaw Wallace & Co. 


Hooghly Flour Mills Co., Ltd,— (contd.) 
Balance Sheet as on 30th June, 1955 

Rs. Rh. 

Capital .. 6,00,000 Gross Block .. 14,80,450 

Reserve Funds .. 5,125,000 Less Depreciation 11,87,450 

Other Funds .. 67,107 - 

Liabilities .. 16.37,225 Net Block .. 2,93,000 

Profit & Loss u/e. 32,310 Liquid Assets .. 25,68,642 


Total .. 28,61,642 Total .. 28,61,642 


Analysis Of Working Half-year ends 30th June dr 31st Dec . 



Juno 1052 

Deo. 1952 

June 1953 

Deo. 1953 

June 1954 

Dec. 1954 

June 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,OCX) 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

General Reserve .. 

4,90,000 

4,90,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,25,000 

Other Funds 


10,882 

10,882 

11,107 

36,107 

61,107 

61,107 

Net Profit 

Am mint transferred to : 

—80,520 

64,358 

79,125 

67,985 

12,861 

§1,30,943 

78,017 

General Reserve 


.. 

10,000 

# # 


25,000 


Other Funds 





25,000 

25,000 

i ^ 

Depreciation 

12,405 

17,000 

15,000 

30,111 

30,518 

28,999 

i 22,692 

Taxation 


! 

50,000 

33,783 

16,000 

1.00,000 

| 75,000 

Dividend 

j 15,000 

60,000 

| 75,000 

75,000 

75.000 

75,000 

' 75,000 

Do. Rate ° () p.a. 

5 

! 20 

j 25 

25 

25 

25 

! 25 

Carried Forward .. 

*23.023 

130,532 

! 24,657 

17.642 

+ 16.119 

22,062 

532.310 

Prices of f Highest 

22 J 

! 21} 

1 20} 

20} 

26 

i 26} 

26 

Shares ^Lowest 

21A 

' 20A 

1 19 

19J 

24} 

| 23} 

22J 

i 


* After transferring Rh. 1,00,000 from Dividend Equalisation Reserve, 
t After writing back Rh. 3,151 being Taxation Reserve no longer required. 

X After transfer ring Rs. 1,01,616 being adjustments relating to previous periods. 
$ Includes Rs. 12,081 being Stores Depreciation written back. 

^ Includes Rs. 7,231 adjustments relating to previous periods. 


HOOGHLY AND GANGES HYDRAULIC PRESS CO., LTD. 


FOUNDED in 1946 at CALCUTTA. Directors : 

B. N. Elias, N. B. Elias, S. N. Elias, J. L. Esplen, 

C. C. Pyne and Dr. S. C. Law. Directors’ Qualifica¬ 
tion : Holding of 100 Ordinary shares. Managing 
Agents : B. N. Elias & Co., Ltd. Terms of Managing 
Agents : 20 years. Managing Agents* Remunera¬ 
tion : Rs. f>00 monthly flus 10 per cent, of net 
profits. Registered Office : Norton Building, J & 2. 
Old Court House Corner, Calcutta*1. Telephone: 
22-4861 (9 lines). Telegrams: “Belmont**. Auditors: 
M. D. Darbari k Co. 

CAPITAL : Authorised, Issued, Subscribed, Called 
and Paid-up : Rs. 12.00,000. Rs. 8,00,000 in 80,000 
Ordinary shares of Rs. 10 each, Rs. 4,00,000 in 
4,000 4J° () Redeemable Cumulative. Preference 
shares of Rs. 100 each. Debentures : Rs. 3,00,000 
in 3,(XX) 4% Mortgage Debentures of Rs. 1,000 
each issued on 1st May 1946 at par and redeemable 
between December 31, 1955 and December 31, 1965 
at par. Interest paid on 30th June and 31st 
December. Redeemed completely in December 1955 t 

Transfer, Details of: Common Form. Joint 
holdings acceptable up to four persons. “ Either 
or Survivor** clause not accepted. Any one sig¬ 


nature not accepted. Registration Fee : Rs. 2 per 
deed. Fee for Split or New Certificate : Rs. 2 per 
certificate. Fee for Duplication : Rs. 2. Closure 
of Transfer Books : Books close for 10 days prior to 
General Body Meeting. Voting Rights : Upon a 
poll every member present in person or by proxy 
shall have one vote for every Ordinary share held 
by him. Accounts are made as on 30th June and 
submitted in December. 

Objects and Activities : Carries on business of 
dealers, pressers. spinners and manufacturers of 
Jute, Jute cuttings, etc. 


Balance Sheet ah on 30th June, 1955 


Rs. 

Capital .. 12,00,000 

Capital Reserve . 56,252 

General Reserve . 53,748 

Tax Reserve 1,36,001 

Debentures .. 3,00,000 

Premium oil Shares 
and Debts. .. 29,768 

Sundry Liabilities 26,458 

Profit & Loss a/c. 32,887 


Total .. 18,35,114 


Rs. 

Gross Block .. 15,40,408 

Lew Depreciation 5,08,120 

Net Block .. 10,32,288 

Other Assets .. 8,02.826 


Total .. 18,35,114 
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Hooghly and Ganges Hydraulic Press Co., Ltd.— (could.) 

Analysis of Working JVor end* 30th J um. 



1949 

1950 

1951 

1952 

1053 

1951 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12.00,000 

12,00,000 

12,00,000 


13,748 

33,748 

33,748 

63,748 

63,748 

53,748 

Debentures 

3,00,000 

3,00,000 

3,00.000 

3,00,000 

3,00,000 

3,00.000 

3,00,000 

Net Profit 

56,732 

57,695 

59,118 

87.046 

35,473 

.8.445 

25,744 

Depreciation 

60,265 

55,042 

31,482 

48,329 1 

44,757 

41,498 

38,323 

Taxation 

Amount transferred to : 

14,000 

57,700 

(10,000 

60,000 

28,000 


15,000 

Reserves 

13,748 

20,000 


30,000 

20,000 



Dividend Rate % p.a. 

o 

n 

2i 

5 

2.1 


li 

Carried Forward 

6,256 

5,950 j 

27,068 

26,115 

23,588 

*7,142 

4,887 

Prices of f Highest 


n i 

3i 

3 


. . 

Shares \ Lowest 

4.1 

* i 

i 

Si 

n 

i 

• • 



* After transferring Hx. J0.000 from Reserve amount. 


HOUSING & PROPERTY (INDIA) LTD. 


FOUNDED in U*4t> at CALCUTTA. Directors : 
P. K. Bose, m.a., f.r.e.s. (Lond.), (Chairman), 
A. M. Mitra, m.a., b.l., L. Haque, A. Sen and B. B. 
Sinha, M.A., H.L., L. Haque, A. C. Mukherjee, A. Sen 
and B. B. Sinha, m.a., b.l. Managing Agents : 
Bose k Co. Registered Office : 56, Bentinck Street., 
Calcutta 1. Telegrams : ‘ Hausprop ’. Calcutta. 

Telephone: City 5119. Auditor: A. K. Ray 
Moulik, b.sc., F.r. \. 

CAPITAL : Authorised : Rs. 10,00,000. Rs. 
1,90,000 in 1,900 71% Cumulative Preference sliares 
of Rs. 1(K) each, Rs. 8,00,000 in 8,000 Ordinary 
shares of Rs. 100 each and Rs. 10,000 in 10,000 
deferred shares of Re. 1 each. Issued : Rs. 5,00,000. 
Rs. 95,000 in 950 7£% Cumulative Preference shares 
of Rs. 100 each, Rs. 4,00,000 in 4,000 Ordinary 
shares of Rs. 100 each and Rs. 5,000 in 5,000 deferred 
shares of Re. 1 each. Subscribed and Called up : 
Rs. 1,29,800. Rs. 21,800 in 218 7£% Cumulative 
Preference shares of Rs. 100 each fully called, 
Rs. 1,03,000 in 1,030 Ordinary shares of Rs. 100 each 
fully called, Rs. 5,000 in 5,000 Deferred shares of 
Re. 1 each fully called. Less calls in arrears: Rs. 3,278. 
The Company also accepts fixed deposits for periods 
of 6 months, 1 year, 2 years and 3 years granting 
interest at 4, 5, 6 and 7J% respectively. 

Rights of Shares : The preference shares are 
entitled to a fixed Cumulative dividend of 7J% 
(Taxable) whether declared or not and also for a 
preferential refund of capital in case of winding 
up. The dividend on the Preference shares will 
have priority over the other two classes and a divi¬ 
dend not exceeding 2% on the Ordinary and Deferred 
Capital (Paid up) shall be payable next, after this 
the Ordinary shares shall be paid 5%. If there is a 
balance even after this up to a limit of 5% over 
and above the 2% provided, already, the Deferred 


shares shall be paid a dividend. If there is any 
balance, this shall be distributed between the Deferred 
and Ordinary shares at the rates shown before. 

Transfer, Details of : Common Form. Joint hol¬ 
dings acceptable. ‘ either or survivor' clause 
accepted, any one signature accepted. Registration 
Fee : Rs. 2. Fee for Split or New Certificate : 
Re. 1 . Fee for Duplication : Re. 1 . 

Closure of Transfer Books : M days before Ceneral 
Meeting. Voting Rights : One vote for one share, 
including ordinary, preference, or deferred. Date 
of Accounts : 31st March. Date of Meeting: 
August. 

Objects and Activities : The Company has procured 
vast lands in the Calcutta Corporation area and 
its suburbs and at Puri and developed them by 
providing suitable roads, sanitary arrangements, 
electricity, etc. The Company’s new modern satellite 
town “ Bose Nagar ” situate near Dura Dura, has 
largely contributed to the needs of Pakistan evacuees. 
It proposes to erect modern dwelling houses of 
convenient types or according to individual specifi¬ 
cation on plots in the immediate neighbourhood 
of Calcutta and at Puri on immediate or deferred 
payment basis as will suit the convenience of the 
prospective buyer. The work is supervised by the 
Directors themselves, assisted by highly qualified 
building engineers. 


Balance Sheet as on 3lst March. 1954 


Capital 

Rs. 

1,26,522 

Forfeited Shares . 

400 

Reserve Fund 

6,000 

Liabilities 

1,99,141 

Profit A Loss a/c. 

15,852 

Total .. 

8,47,015 


At). 

Block Account .. 2,87,611 

Other Assets 50,259 

Prel. Kx)iciihph .. 10,045 


Total .. 3,47,915 
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Housing & Property (India) Ltd.—(eonlrf.) 


Analysis Of Working _ Year ends 31st March 



1948 

1949 

1950 

1031 

1052 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,08,013 

1,17,871 

1,20,230 

1,20,280 

1,25,580 

1,25,580 

1,26,522 

(tenoral Reserve .. 

2,000 

4,000 

6,000 

6,000 

6,000 

6,000 

6,000 

Net Profit 

15,457 

16,129 

8,482 

567 

2,887 

4,100 

8,423 

Depreciation 

461 

5,223 

4,916 

3,508 

3,349 


2,284 

Taxation 




1 * 



.. 

Amount transferred to: 
General Reserve 

2,000 

2.(XX) 



! 



Dividend 

8,944 

9,202 

4,873 





Do. Rate % p.a. 

10 

10 

5 



i 

l 

4 

Carried Forward .. 

5,369 

8,591 

i 

2,537 

* 3,104 

5,991 

j 15,852 



Preference dividend for 1951 and 1952 paid in 1953. Preference dividend for 1953 and 1954 paid in 1954. 


HUMAYAN PROPERTIES LTD. 


REGISTERED in 1928 at CALCUTTA. 
Directors : H. E. Barber, S. A. Basil, J. A. Parks 
and M. A. Catchick, D. N. Ganguly and Major 
General Mahabir Sliumshere Jung Bahadur Rana. 
General Manager : H. B. Marshall. Registered 
Office : 1 Humayan Place, Calcutta. Telegrams: 
“Tiger”. Telephone No: 23-1401 (2 lines). 

Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 50,(X),000 in (1) 
1,80,000, Ordinary shares of Rs. 10 each ; (2) 3,00,000 
6% Cumulative Preference shares of Rs. 10 each 
and (3) 2,00,(XX) Deferred shares of Re. 1 each. 
Issued and Subscribed : Rs. 24,00,780 in (1) 
Rs. 10,00,780 in 1,00,078 Ordinary shares of Rs. 10 
each ; (2) Rs. 12,00,000 in 1,20,OCX) 6% (tax-free) 
Cumulative Preference shares of Rs. 10 each having 
preferential claim for dividend and repayment of 
capital and (3) Rs. 2,00,000 in 2,00,000 Deferred 
shares of Re. 1 each, all fully paid up. Forfeited 
shares : Rs. 800. Rights of Shares : The said Ordi¬ 
nary shares shall carry the right to receive out of 
the profits available for Dividend in each year 
remaining after paying or providing for the fixed 
Cumulative Dividend on the Preference shares for 
such year and for any arrears of Dividend (if any) 
on the said Preference shares, fixed preferential 
Dividend for such year at the rate of 6% per annum, 
any surplus profits available for dividend will be 
distributed equally between the Ordinary and 
Deferred shares. In a winding-up, Preference shares 
have priority, Ordinary shares rank next; thereafter 
Ordinary and Deferred shares equally participate 
in surplus assets on fiftyfifty basis, after paying 
off the whole of the paid-up Capital of the Company. 

Capital History : In February 1936 the Company 
raised its Authorised Capital to Rs. 50,00,000 consis¬ 
ting as above out of which 5,008 new Ordinary 
shares of Rs. 10 each were issued and allotted as 
special bonus to the existing shareholders in the 
proportion of one for every nine shares held. Fur¬ 
ther 32,993 Cumulative 6% (tax-free) Preference 
K—76 


shares of Rs. 10 each and 2,00,000 Deferred shares 
of Re. 1 each at par and 50,000 Ordinary shares 
of Rs. 10 each at a premium of Rs. 4 per share 
were offered to the shareholders as on March 10, 
1937, in the proportion of one Preference share 
for every four shares, of one new Ordinary share and 
4 new Deferred shares created by conversion of 
20,000 Ordinary shares of Rs. 10 each for every 
one Ordinary share held. The new issue did not 
rank for dividend in respect of the period ending 
March 31, 1937. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts are made up yearly to 
September 30. Meeting in March. 

Closure of Transfer Books : Transfer books close 
for 8 days prior to General Body Meeting. 

Objects and Activities : The management and 
ownership of the New Empire and Light House 
Theatres on the freehold site at Humayan Place is 
with this Company. The above theatres are equipped 
on up-to-date models for the exhibition of talking 
films. Apart from this, the Company leases out 
the Tiger Theatre. The Humayan Associated 
Theatres, a subsidiary Company, has been taken 
over by the Humayan Properties, Ltd., since 1st 
November, 1939 and has ceased to carry on any 
business. The Company owns the freehold of the 
site nearby with its block of shops, offices, etc., 
known as Humayan Court. 

Balanoe Sheet as on 30th September, 1955 
Km. 

Capital 24,00.780 

Forfeited Shares . 800 

Reserves . 6,93,332 

Liabilities .. 3,76,083 

Profit & Loss a/o. 96,023 

Total .. 35,67,018 Total .. 35,67,018 


Rs. 

Cross Block .. 43,52,570 

Lem Depreciation 22,63,279 


Net Block .. 20,89,291 

Liquid Assets .. 14,77,727 
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Humsysn Properties Ltd. — (contd.) 

Anslysls Of Working Year ends 30th Se.p m 



1940 

I960 

1951 

1 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita.! .. 

24,01,580 

24,01,580 

24,01,580 

24,01,580 

24,01,580 

24,01,580 

24,01,580 

General Reserve 

95,170 

1,06,720 

1,06,782 

1,06,782 

1,07,050 

2,48,065 

1,98,332 

Other Reserves 

4,95,000 

4,95,000 

4,95,000 

4,95,000 

4,95,000 

4,95,000 

4,95,000 

Net Profit 

22,919 

1,79,591 

1,32,109 

1,22,458 

1,52,321 

2,73,056 

1,32,557 

Depreciation 

1 , 20,000 

1 , 20,000 

1 , 20,000 

1 , 20,000 

1 , 20,000 

1 , 20,000 

1 , 20,000 

Taxation 

1,40,000 j 

1,51,600 

1,51,000 

1,18,000 , 

1 1,83,000 

1,67,000 

1,60,000 

Amount transferred to: 

1 


1 



; 1 


Reserve Fund 


11,544 

62 ! 

1 ! 

274 

1,41,009 

267 

Dividend 

• • i 

60,047 

60,047 | 

| 50,039 , 

70,047 

60,047 

60,047 

Do. Rate % p.a. 

» 

6 

6 ! 

; 5 ! 

7 : 

« 

6 

' 

Carried Forward .. .. I 

” 958 j 



4i9; 

. . 

* * i 


Prices of f Highest 

14* | 

” »* 1 

104 ' 

11 ! 

10 J ; 

! 0 i I 

12 

Shares \ Lowest .. ! 

10 J ! 

8-1 

9 i 

io ; 

10 ; 

10 ; 

; io 


HYDERABAD LAMINATED PRODUCTS LTD. 


FOUNDED in 1948 at HYDERABAD. Directors: 
Mir Abid Ali, K. 1. Vidyasagar, Howard Vincent 
Potter. Antony Wolryche Stansfeld, Cyril Clarence 
Last, William Edward Pattman, Thomas Rogers. 
Xawab Zain Yar Jung Bahadur Lpehmichand 
Challani. Managing Agents : Best & Co. Private 
Ltd. Registered Office : 183-184, Rashtrapathi 

Road, P.B. No. 117, Secunderabad-3. Telegram: 
“ Hvlam ”. Telephone: 7282. Auditors : S. 0. 
Dastgir & Co. 

CAPITAL : Authorised, Subscribed and Called-up : 

Rs. 10,00,000 in 20,000 Ordinary shares of O.S. 
Rs. 50 each. Paid-up : O.S. Rs. 9,95,250 in 6,660 
Ordinary shares of O.S. Rs. 50 each issued as fully 
paid up pursuant to a contract without payments 
being received in cash and 13.239 Ordinary shares 
of O.S. Rs. 50 each issued for payments in cash 
(I.G. Rs. 8.53.071). Forfeited shares Rs. 1,489. 

Transfer, Details of : Common Form. Joint 
holdings accepted. Vernacular signatures must be 
attested by a Magistrate or J.P. u Either or 
Survivor ” clause accepted. Fee for Registration : 
Rs. 2 per deed. Fee for Split or New Certificates : 
Re. 1 per certificate. 

Closure of Transfer Books : 22 days before the 
General Body Meeting. Date of Accounts : Yearly as 
at 30th June. Meeting in January. Voting Rights : 
One vote on a show of hands and one vote per share 
on # a poll. 


Objects and Activities : In collaboration with 
Messrs. Bakelite Ltd.. London, this Company manu¬ 
factures bakelite and allied goods articles. The 
necessary plant and machinery have been installed 
at Sanatnagar. Production is now in progress. 


Balance Sheet a* oil 30th June, 1956 


I.G. Rs. 


I.G. Rs. 

Capital 8,53,071 

Forfeited Shares.. 1,489 

Secured Loans .. 7,53,040 

Sundry Liabilities 2,31.049 

Gross Block 

Less Depreciation. 

8,04,997 

2,54,903 

Net Block 

Liquid Assets 
Profit & Loss a/o. 

5. "0,094 
9,70,119 
3,18,136 

Total . . 18,38,649 

Total .. 

18,38,649 


Analysis of Working 

Year ends 30th Jun* 


Paid-up Capital 



1950 

Rs. 

8,53,071 

Reserve Fund 



Net Profit 



!! 2,77,042 

Depreciation 



87,265 

Taxa tion .. 



Dividend .. 




Dividend Rate % per annum 



Carried Forward 


•• 

!! —3.V8.436 


HYDERABAD ROLLER FLOUR MILLS CO., LTD. 


FOUNDED in 1940 at HYDERABAD (Deccan). 
Directors : Rustomji J. Chenoy, Abdul Hasan Syed 
Ali, Sukhdev Pershad, Sarwar Khan, Motichand 
G. Shaha, Shaik Ahmed, N. S. Chenoy, T. Bhaskar 
Rao and Khan Bahadur A. K. Babukhan (Ex-officio). 
Directors’ Qualifications : Holding of shares to 
the nominal value of Rs. 5,000. Manag ing Agents : 


Khan Saheb Babukhan & Co. Agents* 

Remuneration : Office allowance of Rs. 500 per 
month plus 10% of net profits. Registered Offiee : 
Akbar Manzil, Abid Rd., Hyderabad (Deccan). 
Telephone : 2675. Telegrams : " Hyvepco Audi¬ 
tors : S. G. Dastagir & Co. 
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Miscellaneous 


CAPITAL: Authorised : Rs. 10,00,000 in 2,000 
6% (taxable) Preference shares of Rs. 100 each 
and 80,000 Ordinary shares of Rs. 10 each. Issued : 
Rs. 5,05,000. Rs. 4,55,(XX) in 45,500 Ordinary shares 
of Rs. 10 each. Rs. 50,000 in 500 6% Cumulative 
Preference shares of Rs. 100 each. Subscribed 
and Paid-up : Rs. 5,00,900. Rs. 4,55,000 in 45,500 
Ordinary shares of Rs. 10 each and Rs. 45,900 in 
459 6% Cum. Pref. shares of Rs. 100 each. Lrss 
Calls in arrears: Rs. 1,908. The Preference shares 
confer on the holder the right to a fixed Cumulative 
dividend at the rate of 6% after deducting tax for 
the time being paid-up whether declared or not 
and in the event of a winding up to a preferential 
repayment of Capital over the Ordinary shares and 
to no further right on the assets or profits of the 
Company (Figures are given in Indian Currency). 

Transfer, Details of : Common form. Regis¬ 
tration : As. 2 per share up to 16 shares, Rs. 2 per 
transfer above that amount. Shares can be regis¬ 
tered in joint names with “ Either or Survivor ” 


Hyderabad Roller Flour Mills Co., Ltd .—(contd.) 
clause. Vernacular signatures are acceptable if 
properly attested. Signatures of all survivors 
necessary. 

Closure of Transfer Books : Closed for 30 days in a 
year. Voting Rights : One vote for each Rs. 10 
worth of shares. Date of Accounts and Dividends : 

Accounts are closed annually at 31st December 
and presented in June. Dividends are paid subject 
to income-tax. 

Objects and Activities : They carry on the business 

of Flour milling, etc. 

Balance Sheet as on 3lot December, 1955 

R*. Rs. 

Capital .. 4,98,992 Block a/c. .. 5,41,317 

Forfeited Shares . 44 Liquid Assets .. 98,312 

Tax Reserve .. 3,431 Profit & Loss a/c. 2,40,103 

Sundry Liabilities 3,77,262 

Total .. 8,79,732 Total .. 8,79,732 


Analysis of Working Year ends 3Ut Dec . 




1045 

1946 

1947 

1948 

1949 

1950 

1951 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


4,95,198 

4,96,952 

4,98,952 

4,98,992 

4,98,992 

4,98,902 

4,98,992 

Net Profit 


47,548 

67,036 

50,378 

—28,799 

14,533 

—1,76,732 

—57,790 

Depreciation 


30,000 

36,300 

30,000 

,. 

,, 

1,33,941 

,, 

Dividend 


28,438 

34,125 

34,125 

.. 

,, 

• * 

,, 

Do. Rate % p.a. 


61 

7* 

74 

.. 

.. 


.. 

Carried Forward .. 


5,110 

10,811 

8,685 

—28,799 

—23,218 

—2,05,532 

—2,40,103 

Prices of C Highest 


. . 

. . 

14 

Hi 

10i 

9 

7* 

Shares \ Lowest. 


1 


10 

7i 

51 

5 | 

4 


N.B .—Further details not available. 


HYDERABAD SOAP & OIL WORKS LTD. 


On 23rd Nov. 1952, the Company was wound-up voluntarily. Mr. Premji C. Jegshi Gala was 
appointed as the liquidator. 


HYDERABAD TANNERIES LTD.I 


FOUNDED in 1943 at HYDERABAD (Deccan). 
Directors : Pingle Venlcat Rama Reddy (Chairm'in), 
Syed Hadi Ali, Nawab Aziz Ahmed Khan Sahib 
{Ex-officio), K. I. Vidyasager, Syed Ali Raza and 
Nawab Mahomed Saleem Khan Sahib {Ex-officio). 
Directors 9 Qualifications : Holding of 200 shares in 
the Company of the nominal value of Rs. 10,000. 
Managing Agents : Messrs. Aziz Ahmed Khan & 
Bros. Managing Agents 9 Remuneration : A monthly 
office allowance of O. 8. Rs. 1,000 and a commission 
of 10% on the net annual profits of the Company. 


Registered Office : “ Dowlat Mansion,” Begum- 
Bazaar, Hyderabad, Deocan. Telegrams: 
“ Leather”. Telephone : 4974. Auditors : Messrs. 
S. G. Dastagir & Co. 

CAPITAL: Authorised : O. S. Rs. 50,00,000 in 
1;00,000 Ordinary shares of Rs. 50 each. Issued 
and Subscribed : O. S. Rs. 15,00,000 in 30,000 
Ordinary shares of Rs. 50 each. Called and Paid-up : 
O.S. Rs. 9,28.430 in 30,000 Ordinary shares of Rs. 40 
each. Leee arrears on allotment: Rs, 130. Leu 
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Hytorabad Tanneries Ltd,— (conid.) 

arrears on first call: Rs. 1,06,630. Less arrears 

on second call: Rs. 1,64,810. Total: Rs. 2,71,570. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. Registration Fee: From 1 to 10 
shares As. 4. From 11 to 50 shares As. 8. From 
51 and above Re. 1. 

Closure of Transfer Books : From 14 to 30 days 
before Annual General Meeting. Voting Rights : 
Votes may be given either personally or by proxy. 
On a show of hands every member present in person 
shall have one vote and upon a poll every member 
present in person or by proxy shall have one vote 
for every share held by him. 


Objects and Activities : To establish a full tanning 
industry in Hyderabad State and manufacture 
different kinds of leather both by hand and by 
machines. 

Balance Sheet as on 30th September, J 954 

J.G. Rs. I-G- Rs- 

Capital .. 7,95,707 Gross Block .. 8,63,280 

►Sundry Liabilities 5,85,322 Less Depreciation 1,16,760 


Net Block .. 7,46,520 

Liquid Assets .. 2,56,527 

Profit & Loss a/c. 3,78,072 


Total .. 13,81,119 Total .. 13,81,119 


Analysis of Working Year ends 30th Sept. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

I.G. Rs. 

Paid-up Capital .. 

9,26,930 

9,28,430 

9,28,430 

9,28,430 

9,28,430 

9,28,430 

7,95,797 

Net Profit .. j 

—46,376 

—79,618 

—90,533 

—51,320 

—50,043 

—90,805 

—39,920 

Depreciation 

1,925 

37,991 

29,114 

22,475 

20,823 

164 

19,679 

Carried Forward 

—32,191 

—1,11,809 

—2,02,343 

—2,53,662 

—3,03,706 

—3,94,511 

—3,78,072 

Prices of/Highest 

35 

20 

17* 

15 

10 

9i 

6 

Shares \ Lowest 

20 

14 

15 

12J 

i 

8 i 

i 


5 


THE IMPERIAL TOBACCO CO. OF INDIA LIMITED 

(See Advertisement also) 


POUNDED on 24th August, 1910 at CALCUTTA. 
Converted into a public limited Company on 27th 
October, 1954. Directors : G. H. J. Clarke, R. K. 
Banerjee, J. L. Bowring, A. H. Davies, P. Graham, 
J. K. Hill, C. N. Kirkus, N. Shiva Rao, D. B. St. 
John and E. G. Willis. Directors’ Qualification : Nil. 
Secretary : J. R. Blaikie. Registered Office : Virginia 
House, 37, Chowringhee, Calcutta 16. P.B. No. 
89. Telephone No.: 23-3341 (9 lines). Telegrams: 
“ Powhattan Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 16,00,00,000 in 
1,6G,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 15,16,00,000 in 1,51,60,000 
Ordinary shares of Rs. 10 each fully paid up. Of 
this 10,00,000 Ordinary shares were offered at 
Rs. 10-8-6 per share in November 1954 to the 
public. 

' Transfer, Details of : Common forms. Registra¬ 
tion Charges : Rs. 2 per transfer. Fee for Split 
or New Certificate : Rs. 2 per certificate. Voting 
Rights : Ou a poll one vote per share either in person 
*dr by proxy. Date of Accounts : Yearly to 31st 
«March, Meeting in September. 


Objects and Activities : Carries on the business 
of manufacturing, distributing and selling cigarettes 
and smoking tobaccos of popular makes as “ Player's 
No. 3 ”, “ Player's Navy Cut Medium ”, “ Will's 
Gold Flake ”, “ Capstan Navy Cut ”, “ Scissors ”, 
“ Star ” and others. Company owns 3 large and 
holds lease of 2 small factories equipped for the 
manufacture of cigarettes and pipe tobacco at 
Monghyr (Bihar), Bangalore (Mysore), Saharanpur 
(U.P.), Kidderpore (vVest Bengal), Parel (Bombay) 
and two Printing factories at Monghyr and 
Tiruvottiyur (Madras). 

Balance Sheet as on 31st March, 1956 

Rs. Rs. 

Capital .. 15,16,00,000 Gross Block .. 4,15,59,461 

Capital Reserve 33,39,922 Lew Depreciation 1,63,28,877 

General Reserve 4,50,00,000 - 

Other Funds .. 3,05,46,866 Net Block .. 2,52,30,584 

Tax Reserve .. 35,33,686 Goodwill and 

SundryLiabilities 2,82,78,185 Trade Marks . 4,90,35,815 
Profit & Loss a/c. 24,94,274 Cash .. 4,52,47,056 

Investments .. 95,49,261 

Liquid Assets .. 13,57,30,217 

Total .. 26,47,92,933 Total .. 26,47,92,933 
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JOMtiBaMMU 


The Imperial Tobaeeo Ce. of India UA.— (a*td.) 
Analysis of Working Tear ends 31st March 




1950 

1951 

1952 

1953 

1954 

1955 

1956 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital Ordy. 

# # 

4,11,00,000 

4,11,00,000 

4,11,00,000 

14,16,00,000 

15,16,00,000 

15,16,00,000 

15,16,00,000 

Do. Defd. 


5,00,000 

5,00,000 

5,00,000 


.. 

. . 


General Reserve .. 


50,00,000 

1,50,00,000 

1,50,00,000 

3,75,00,000 

4,00,00,000 

4,20,00,000 

4,50,00,000 

Other Funds 


50,95,137 

1,36,99,631 

2,33,26,597 

2,34,41,736 

3,00,78,039 

3,28,27,512 

3,63,81,062 

Not Profit .. 


96,93,754 

1,72,56,139 

2,37,97,562 

59,73,106 

1,52,58,806 

1,68,87,481 

1,86,71,550 

Amount transferred to: 








General Reserve 



1,00,00,000 

.. 

2,25,00,000 

25,00,000 

20,00,000 

30,00,000 

Other Funds .. 

.. 

36,95,376 

86,04,494 

89,47,811 

1,15,139 

26,83,080 

28,68,394 

35,50,000 

Depreciation 


! 3,71,292 

4,90,777 

5,48,730 

6,33,299 

42,75,223 

45,39,254 

49,11,579 

Tavation 

.. 

! 66,04,594 

1,43,31,451 

1,90,55,643 

48,51,689 

1,09,57,745 

1,49,30,572 

1,79,87,965 

Dividend OrdV. .. 


61,65,000 

1,08,91,600 

1,45,90,500 

60,18,000 

90,96,000 

1,21,28,000 

1,21,28,000 

Do. Defd. .. 


75,000 

1,32,500 

1,77,500 





Do. Rate % p.a. 

OrdV. 

15 

26 j 

35* 

4* 

6 

8 

8 

Do. do 

Dufd. 

15 

261 

354 

.. 


.. 


Carried Forward .. 


1,24,18,210 

46,264 1 

1,28,019 

16,29,920 

26,09,646 

25,00,733 

24,*94,274 

Prices of f Highest 1 

Ordy. 


1 

* * 1 



1 

i 

15* 

15* 

Shares \ Lowest J 


• • 

1 

* • 


- 1 

11 

11 


INDIA LINOLEUMS LTD. 


POUNDED in 1949 at CALCUTTA. Directors : 
M. P. Birla, K. L. Thirani and T. C. Saboo. Directors* 
Qualifications : Holding of 100 shares. Managing 
Agents : Hindustan Investment Corporation Ltd. 
Registered Office : No. 8, Royal Exchange Place, 
Calcutta. Mills at Birlapur, 24, Parganas (West 
Bengal). Telephone: Bank 344 (10 lines). 

Telegram: “ Inlinoleum Mills: Telephone No.: 
Budge Budge 16 & 74. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 50,00,000. Rs. 30,00,000 
in 30,OCX) Ordinary shares of Rs. 100 each and 
Rs. 20,00,000 in 20,000 Preference shares of 
Rs. 100 each. Issued, Subscribed and Paid-up: 
Rs. 25,00,000 in 25,000 Ordinary shares of Rs. 100 
each fully paid up. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per transfer. Date of Accounts: 
Accounts are made as on 31st March. Meeting 
in September. 


Closure of Transfer Books : Books close 10 days 
prior to General Body Meeting. Voting Rights : 
One vote for every ten shares either in person or 
by proxy. 

Objects and Activities : The Company manufac¬ 
tures jute webbing, bindings, carpets, twines and 
sashcord. 


Balance Sheet as on 31st March, 1954 

Rs. Rs. 

Capital .. 25,00,000 Gross Block .. 29,90,318 

Liabilities .. 24,78,989 Leas Depreciation 3,41,986 


Net Block .. 26,48,332 
Liquid Assets .. 14,16,754 

Profit & Loss a/c. 9,13,903 

Total .. 49,78,989 Total .. 49,78,989 













India Linoleums Ltd.—(eo ntd.) 


Analysis Of Working 


Year ends 31st March 



1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

25,00,000 

25,00,000 

25,00,000 

25.00,000 

25,00,000 

No* Profit 

—71,838 

—19,374 

—4,50,033 

—4,19,230 

50,337 

Depreciation 



2,00,000 

1,50,000 

. • 

Carried Forward .. 

—71,838 

—91,212 

—5,47,845 j 

—9,07,001 

—9,13,903 


INDIAN ALUMINIUM CO., LTD. 

(See Advertisement also) 


FOUNDED in 1938 at CALCUTTA and converted 
into a Public Limited Company in 1945. Directors : 
K. C. Mihindra (Chavman), L. G. Bash, J. \v\ Came¬ 
ron, Maharajadhiraja Sir Uday Chand Mahtab 
Bahadur of Burdwan, k.c.i.e., Manu Subedar, 
Di. P. V.Nair, \v*. A. Russell. M. A. Chidambaram and 
E. 8. Greenwood. Managing Director : E. S. Green¬ 
wood. Secretary : James Hardwick. Registered 
Office : 31, Chowringhee Road, Calcutta-16. P.B. 
No. 361. Telegram: “ Indalumun ” Telephone No.: 
23-2225 (4 lines). Bauxite Mines at Lohardaga, 
Bihar; Alumina vv orks at Muri, Bihar ; Reduction 
\v’orks at Alupuram, Alwaye, Travancore-Cochin; 
Rolling Mills at Belur, Howrah ; Aluminium Paste 
& Powder Plant at Kalwa, Bombay. Sales Offices : 
Lotus House, Marine Lines, Bombay; 44, 
Queensway, New Delhi; 1st Floor, Khalili Mansion, 
Mount Road, Madras. Auditors : Price, vv’ater- 
Louse, Peat & Co. 

CAPITAL : Authorised : Rs. 6,O'),00,000 in 56,00,000 
Ordinary snares of Rs. 10 each and 40,000 5% 
Cumulative Redeemable Preference shares of 
Rs. 100 each (taxable). Issued and Subscribed : 
Rs. 2,00,00,000. Rs. 1,60,00,000 in 16,00,000 Ordinary 
shares of Rs. 10 each fully paid up and Rs. 40,00,000 
in 40,000 5% taxable Cumulative Redeemable 
Preference shares of Rs. 100 each fully paid. The 
Preference shares carry a fixed cumulative dividend 
at the rate of 5% taxable and have priority for 
refund of capital over Ordinary shares and for pay¬ 
ment of all arrears of preference interest whether 
earned declared or not but do not participate in 
further profits or assets of the company. The 
Preference shares are also redeemable at the option 
of the company iu whole or in part at a premium 
of Rs. 5 per share at any time after 30th September 
1950 on ninety days’ notice. 

Capital History: In 1945, 40,000 5% Cumulative 
Redeemable Preference shares of Rs. 100 each 
and 20,000 Ordinary shares of Rs. 100 each were 
issued. 


The shareholders on 13-9-44 waived their right 
to prior allotment of shares in the recent issue 
with the exception of 3,5( 0 Ordinary shares. Bonus 
Ordinary shares to the value of Rs. 3,50,000 were 
issued to these shareholders pari passu in pro¬ 
portion to their present holdings and ranking in 
all respects with present Ordinary shares. In 
accordance with the desire of shareholders no further 
cash dividend was made and the balance of 
Rs. 2,09,217 was carried forward as earned surplus. 
On 16th January 1956 the Authorised capital was 
increased from Rs. 2 crores to Rs. 6 crores. The 
Ordinary shares were also subdivided into shares of 
Rs. 10 each. 

In September 1956 the company issued 4,11,000 
Ordinary shares of Rs. 10 each at a premium of 
Rs. 2-8 per share. Aluminium Limited, Montreal, 
Canada which holds 13,94,5( 0 shares out of the 
total 16,00,000 existing issued Ordinary shares has 
agreed to limit its subscription for 2,05,500 shares 
only of the new issue. The remaining 2,05,500 
Ordinary shares of Rs. 10 each at a premium of 
Rs. 2-8 per shara were offered to the e isting Ordinary 
shareholders in the proportion of one new Ordinary 
share for every 1 existing Ordinary share held. 

At an Extraordinary General Meeting held on 
12th November 1956, the company created and issued 
2,68,13,2 0 5% convertible loan stock 1971-1981 
carrying interest at 5% per annum to holders as on 
20th December 1956, in the proportion of Rs. 200 
nominal value of stock fi r every 15 Ordinary shares 
of Rs. 10 each held and the full amount of the stock 
applied is payable on application. 

Transfer, Details of : Common form. Joint 
holdings are accepted. Vernacular signatures are 
also accepted. Fee for New Certificate : Rs. 2 
per certificate. Registration Fee : Rs. 2. 

Voting Rights : Both Preference and Ordinary 
shares rank equally for vote. Date of Accounts : 
Annually as at 31st December. Date of Meeting 
and Dividends : April. 
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Objects and Activities : The Company was origi¬ 
nally sponsored by British and Canadian Aluminium 
producers. The Government of India took over 
the greater part, of the Company’s production during 
the war years. 

General : The Company was originally incor¬ 
porated in 1938 under the name of Aluminium 
Production Co. of India, Ltd., to produce and 
ahricate aluminium and its alloys in India. 


Indian Aluminium Co., Ltd ^contd.) 
Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 2,00,00,000 Gross Bloc k .. 4,16,74,246 

Reserve Fund 15,00,000 Lew Depreciation 1,74,76,663 

Other Funds .. 31,15,000 - 

Liabilities .. 2,11.78,291 Net Block .. 2,41,97,583 

Profit & Loss a/t:, 14,18,074 Liquid Assets .. 2,30,13,782 


Totn 1 .. 4,72,11,365 Total .. 4,72,11,365 


Analysis of Working Fear end* 3DI Dec. 



Sep. 1949 

Sep. 1950 

Sep. 1951 

Dec. 1952 

Dec. 1953 

Dee. 1954 

Dee. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,00,00,000 

2,00,00,000 

2,00,00,000 

2,00,00,000 

2,00,00,000 

2,00,00,000 

2,00,00,000 

Reserves 

1,15,000 

21,15,000 

32,19,784 

36,15,000 

36,15,000 

36,16,000 

46,15,000 

Gross Sales 

78,43,700 

1,02,43,552 

1,20,62,170 

1,61,46,021 

1,17,85,372 

2,37,62,809 

3,65,66,903 

Loan 

33,75,000 

15,00,000 

19,00,000 

68,50,000 

1,14,00,000 

1,45,00,000 

1,61,08,201 

Stock-in-trade 

86,32,487 

78,17,417 

1,13,72,895 

1,53,61,465 

1,44,30,193 

1,40,32,183 

1,44,13,274 

Allocation to: Depreciation 

17,89,570 

17,38,963 

16,33,675 

20,16,998 

15,75,659 

18,63,891 

21,55,409 

Taxation .. .. j 

, , 

8,00,000 

3,50,000 

• • 1 

1 *• 1 

, , 

Net Profit .. .. ! 

Amount transferred to : | 

72,045 

1 

10,82,165 

I 

13,64,352 

i : 

8,19,923 

— 13,65,343 j 

j -5,23,388 

1 : 

26,79,662 

General Reserve 



1 t n,04,784 ; 

j 3,95,216 

1 * ! 


. . 

Fixed Assets Replacement j 

*20,00,000 

1 * ‘ i 



10,00,000 

Contingency .. 


! 

! !! 



i 

i 

Dividend % per annum 


H 

5 

5 : 

5 

. . 

9 

Carried Forward .. 

18,01,793 

23,61,603 

j 27,87,736 

22,27,867 

10,62,291 

4,96,512 

4,70,574 

Prices of f Highest \Ordy. 

184-125 

178-114J 

169-158 

138J-127 j 

117 

184-105 j 

j 220-149J 

Shares \ Lowest jPref. 

108-99 

100-95 

1 I 

100-97 ! 

1 1 

100-95 j 

1 i 

104 

1 

76-69 i 

I 

85-80 

1 


* Transfer to P. & L. Appropriation a/c. Rs. 5,09,502 from provisions made in previous years not required and 
Rs. 16,75,613 from Provision for Taxation. 

t Tni* Provision for Reserve Was made after transferring (Rs. 11,04,784) Refund of Taxes paid for prior year, and 
also Rs. 8,739 piovisinn made in previous year not required now and also unclaimed preference dividend of Rs. 542. 


INDIAN CABLE CO., LTD. 


FOUNDED in 1920 at CALCUTTA. Directors : 
S. N. M ikerjee, B. J. U'oodley, E. 1). Johnson. 
A. B. Biliraoria. and M, A. Sreenivasan. Directors* 
Qualifications : Holding of 200 Ordinary shares. 
Registered Office: 9, Hare Street, Calcutta. Telegrams: 
“ Cablcco **. Telephone : 23-5714 (3 lines). Auditors : 
Lovelock & Lewes. 

CAPITAL: Authorised : Ks. 2,00,00,000. 

Rs. 1,85,00,000 in 18,50,000 Odinary shares of Rs. 10 
each and Rs. 15,00,(XX) in 1,50,000 6% Cumulative 
Participating Preference shares of Rs. 10 each. 
Issued, Subscribed and Called-up : Rs. 1,65,76,970. 
Rs. 1,52,89,220 in 15,28,922 Ordinary shares of Rs. 10 
each fully paid, Rs. 12,87,750 in 1,28,775 6% 
Cumulative Participating Preference shares of Rs. 10 
each fully paid. The Preference shares have priority 
for repayment of capital on the basis of Yish. (\d. 
in English currency for each share. If in any one 
year there is a surplus profit left after paying the 
dividend to the Preference shareholders, a non- 
cumulative dividend up to 6% shall be distributed 
to the ordinary shareholders and the remaining 


sum (if there be any) should be divided equally 
between the preference and ordinary shareholders 
without making any distinction. 

Capital History : The Authorised capital of the 
Company was raised from Rs. 25,00,000 to 
Rs. 30,00,000 in 1922 by the creation of 50,000 New 
shares of Rs. 10 each. The Issued and Subscribed 
capital was increased from Rs. 22,50,000 to 
Rs. 27,00,000 in 1926 by the issue of 45,000 
Preference shares of Rs. 10 each, fully paid up and 
to Rs. 27,24,100 in 1927 by the fresh issue of 8,775 
Preference shares of Rs. 10 each, fully paid up. 

In January 1951, the Authorised capital was 
increased from Rs. 30,00,000 to Rs. 2,00,00,000 
by the creation of 17,(K),000 Ordinary shares of 
Rs. 10 each. 

The Company capitalised Rs. 55,75,500 standing 
to the credit of the General Reserve by issuing as 
free bonus 5,57,550 New Ordinary shares of Rb. 10 
each to the existing shareholders in the proportion 
of two new Ordin&ry shares for every issue! Ordinary 
or participating Preference shares held. 
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Briton Cable Co., Ltd .—(contd.) 

In January 1952, an additional 8,21,372 New 
Ordinary shares of Rs. 10 each were issued against an 
offer made in November 1951, to existing shareholders 
with an option to renounce their right to subscribe 
for additional shares at par, in the proportion of 
one new share for every share held as on 30th 
October 1951. 

Debentures : In June 1954, the Company issued 
Rs. 1,00,00,000 in 10,000 5£% taxable Registered 
Debentures 1964-69 of Rs. 1,000 each issued at par 
maturing on 30th June 1969 but redeemable at a 
premium of Re. 1 % on and after 30th June 
1964 and at a premium of Re. after 30th June 
1967. Interest payable half-yearly on 1st July 
and 1st January. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to March 
31. Meeting in September/December. 

Closure of Transfer Books : For a period of 10 days 
prior to Annual General Meeting. Voting Rights : 


On show of hands every member present in person 
shall have one vote and upon a poll every member 
present in person or by proxy shall have one vote 
for every share held by him. 

Objects and Activities : The Company manu¬ 
factures cables, electric wire, aluminium and copper 
weld conductors, and lead pipes. The works are 
situated in Tatanagar, Bihar. 


Balance Sheet as on .‘list March, 1955 


It.*. 

Capital ..1,65,76.970 

Debenture Capital 1,00,00,000 
Contingency 

Reserve * .. 36,00,000 

General Reserve 60,00,000 
Other Funds .. 24,50,000 

Tax Reserve .. 44,00,000 

Liabilities .. 76,38,121 

Profit & Loss a/o. 28,08,462 

Total .. 5,35,63,553 


Rs. 

Cross Block .. 1,55,72,301 
Is** Depreciation 57,17,651 


Net Block •. 08,54,740 

Liquid Assets .. 4,37,08,813 


Total .. 5,35,63,553 


Analysis of Working Year ends 31st March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita! .. 

27,24,100 

27,24,100 

83,63,250 

1,65,76,970 

1,65,76,970 

1,65,76,970 

1,65,76,970 

Reserve and Other Funds .. 

99,36,105 

1,19,40,984 

86,90,984 

99,40,984 

1,07,77,146 

1,09,40,984 

1,16,00,000 

Net Profit 

21,99,708 

23,52,989 

27,80,446 

34,03,516 

33,63,031 

26,30,130 

44,21,286 

Depreciation 

Amount transferred to: 

1,10,898 

1,34,444 

1,41,386 

1,64,443 

5,40,439 

8,49,402 

10,90,198 

Reserve Fund 

17,00,000 

16,50,000 

14,78,798 

12,50,000 

5,00,000 

5,00,000 

24,349 

Other Funds 

6,25,000 

97,288 

50,000 

6,66,667 

Dividend Pref. 

1,93,163 

3,21,938 

1,28,775 

1,28,775 

1,28,775 

1,28,775 

1,60,969 

Do. Ordy. .. 

2,02,845 

3,38,075 

7,07,560 

15,28,922 

15,28,922 

15,28,922 

19,11,152 

Do. Rate % p.a. 

15 

25 

10 

10 

10 

10 

12} 

Taxation 

15,01,492 

15,69,911 

18,57,206 

27,04,170 

36,40,000 

10,20,000 

33,02,495 

Carried Forward 

97,160 

57,597 

4,72,921 

9,29,554 

15,94,449 

*19,70,066 

28,98,462 

Prices of/Highest 

41 

50} 

67 

25} 

19} 


25} 

Shares \ Lowest 

33} 

30} 

X.H.49} 

11} 

13} 

17} 

19} 


* After crediting Rs. 9,23,184 being Reserve for Taxation no longer required. 


INDIAN CITY PROPERTIES LTD. 


POUNDED in 1939 at CALCUTTA. Directors : 
Karam Chand Tbapar, B. M. Thapar and Inder 
Mohan Thaper. Managing Agents : Karam Chand 
Thapar & Bros., Ltd. Registered Office : 5, Royal 
Exchange Place, P.B. No. 2037 Calcutta. Tele¬ 
phone : 22-1133 (5 lines). Telegrams: “ Spiritual 
Auditors : R. B. Bose & Co. 

CAPITAL: Authorised: Rs. 1,00,00,000. 

Rs. 85,00,000 in 85,000 Ordinary shares of Rs. 100 
each and Rs. 15,00,000 in 15,000 5% tax-free Cumu¬ 
lative Redeemable Preference shares of Rs. 100 each. 
Issued : Rs. 75,00,000. Rs. 15,00,000 in 15,000 5% 
tax-free Cumulative Redeemable Preference shares of 


Rs. ICO each and Rs. 60,00,000 in 60,000 Ordinary 
shares of Rs. 100 each. Subscribed and Paid-up : 
Rs. 48,08,300. Rs. 31,08,300 m 31,083 Ordinary 
shares of Rs. 100 each fully called and paid up in 
cash, Rs. 2,00,000 in 2,000 Ordinary shares of Rs. 100 
each fully paid up otherwise than in cash and 
Rs. 15,00,000 in 15,000 5% tax-free Cumulative Re¬ 
deemable Preference shares of Rs. 100 each fully paid 
up. The Preference shares confer on the holders the 
right to a fixed Cumulative Tax-free dividend of 5% 
per annum and the right in the event of a winding 
up to preferential repayment of capital over the 
Ordinary shares and all arrears of dividend whether 
declared or not but not to participate in further 
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Miscellaneous 


Indian City Properties Ltd.— (contd.) 

profits or assets. The Preference shares shall be 
redeemable on 30th December 1956, at a premium 
of Rs. 5 per share subject to the provisions of the 
Companies Act. 

Capital History : In 1947, the Authorised Capital 
was increased from Rs. 10 lakhs to Rs. 1 crore by 
the creation of 15,000 Preference shares of Rs. 100 
each and 75,000 Ordinary shares of Rs. 100 each. 

The Issued Capital also was increased from 
Rs. 4,12,200 to Rs. 75,00,000 by the issue of 15,000 
Preference shares of Rs. 100 each and 55,878 new 
Ordinary shares of Rs. 100 each. 

The Subscribed and Paid-up capital were also 
increased from Rs. 4,12,200 to Rs. 38,93,200 by 
issue of 15,000 Preference shares of Rs. 100 each 
and 19,810 Ordinary shares of Rs. 100 each. A 
further issue of 9,151 Ordinary shares were issued in 
1949 raising’ the subscribed and paid-up capital 
to Rs. 48,08,300. 

Debentures : The Company has Rs. 7,50,000 in 
750 5% Mortgage Debentures of Rs. 1,000 each 
issued on 15th November 1914 at par as bearer 
bonds. They are redeemable at par on 15th May 
1959 with an option to redeem them at any time 
on 3 months’ notice after 15th May, 1952. 


Analysis of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

38,93,200 

48,08,300 

48,08,300 

48,08,300 

48,08,300 

48,08,300 

48,08,300 

Debentures 

7,50,000 

7,50,000 

7,50.000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

Other Funds 

80,WK) 

80,(XX) 
21,542 

80,000 

1,93,645 

2,23,645 

2,93,645 

3,43,645 

Net Profit 

63,036 

2,05,889 

1,05,457 

1,54,131 

88,639 

48,055 

Amount transferred to : 
Other Funds 

80,000 


1,00,000 

40,000 

Depreciation 

39,301 

40,358 

9,440 

62,447 

317 

20,409 

20,393 

Carried Forward 

68,922 

15,464 

46,353 

36,810 

1,60,941 

99,580 

72.635 

Taxation 

• • 



• • 

30,000 

70,000 

50,000 


Preference dividend for 1952 paid in 1954. 


The Company has further issued Registered 
Mortgage Debentures of Rs. 20,00,000 in 2,000 
6% bond of Rs. 1,000 each. They are redeemable 
at par on 16th December 1975 with an option to 
pay off the principal on 16th December 1970 on 
6 months notice. 

Transfer, Details of : Common form. Fee for 
Registration : Rs. 2 per transfer. Fee for Split 
or New Certificate : Re. 1 per certificate. Closure 
of Transfer Books : 10 days before the General 
Meeting. Voting Rights : One vote per share. Date 
Of Accounts : 31st December. Meeting in November. 

Objects and. Activities : They own and manage 
many buildings in Calcutta, Bombay, Delhi, Kanpur. 
Meerut. Gorakpur and other places, which are 
let for rentals. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital 48,08,300 dross Block .. 59,54,121 

Debentures .. 7,50,000 JjCsm Depreciation 2.34,039 

Contingency -- 

Reserve . . 3,43,645 Net Block .. 57,30,082 

Liabilities .. 25,51,135 Liquirt Assets .. 28,64,176 

Profit & Loss a/c. 1,47,635 Pro. Expenses .. 6,457 


Total .. 86,00,715 Total .. 86,00,715 


INDIAN DYE STUFF INDUSTRIES LTD., 


FOUNDED ill 1954 at BOMBAY. Directors: 
Arvind N. Mafatlal (Chairman), Ambalal 
Kilachand, Raseshbhai N. Mafatlal, Kantilal 
Nahalchand, Ratilal Nathalal, Natverlal Bhikhabhai, 
Anandlal Hiralal. Sumatichandra Hiralal. Director’s 
Qualifications : Holding of shares worth of Rs. 25,(XX). 
Managing Agents : Anandalal Sheth & Co., Ltd. 
Managing Agents’ Terms and Remuneration : The 
appointment will be for a period of ten years 
from the date of incorporation of the company. 
10% of the net profit subject to a minimum of 
Rs. 12,000 per annum. Registered Office : 29, 


Veer Nariman Road, Bombay 1. Telephone : 33036. 
Telegram : “ Jadgrin ”, Auditors : C. C. Choksi 
and Co. 

CAPITAL : Authorised and Issued : Rs. 30,00,000 
in 15,000 6% Cumulative Redeemable Preference 
shares of Rs. 100 each and 15,000 Ordinary shares 
of Rs. 100 each. 

The Preference shares carry a fixed cumulative 
dividend at the rate of 6% per annum (free of income 
tax) on the capital for the time being paid up 
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Indian Dye Stuff Industries Ltd.— (contd.) 
thereon, and the right in the winding up to pay¬ 
ment of capital and arrears of dividend, whether 
earned, declared or not up to the commencement 
of winding up in priority to the Ordinary shares, 
but shall not confer any further right to participate 
on the profits or assets of the company. 

Voting Rights : One vote per share either in 
person or by proxy. 

Financial year-ends on 31st December. Meeting 
in August. 

Objects and Activities : To undertake manu¬ 
facture of VAT DYE STUFFS like Vate Jade 
green, FEB, Vat Dark Blue BO, Vat Black BB, 
Vat Blue BC., Vat Blue RSN. etc. 


Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capita] .. 22,17,550 Block Acoount .. 8,913 

Liabilities .. 4,790 Prc. Expenses .. 54,778 

Profit & Loss a/c. 21,454 Liquid Assets .. 21,80,103 

Total .. 22,43,794 Total .. 22,43,794 


Analysis of Working Year ends 31st Dec. 

| 1954 

1 Rs. 

Capital .. .. .. .. .. ! 22,17,550 

Depreciation .. 550 

Net Profit .. .. 21,454 

Carried Forward .. .. .. 21,454 


INDIAN MEDICAL SUPPLY LABORATORY LTD. 


REGISTERED at AMAUSI (LUCKNOW) in 
1935. Directors : Lala Karani Oh and Thapar, 
KamlakarChaturvedi, Dr. S. 0. Acharya, B. R. Bhatia 
ani V. Mehta. Managing Agents : Karam Chaud 
Thapar & Bros., Ltd., 5. Royal Exchange Flace, 
Calcutta. Telephone No.: 22-1133 (2 lines). Regis¬ 
tered Office and Works : At Amausi (Lucknow). 
Auditors : Chatterjee & Chatter joe, Benares 
City. 

CAPITAL : Authorised : Rs. 15,00,000 in 40,000 
Ordinary shares of Rs. 25 each and 20,000 5% 
Cumuative Preference shares of Rs. 25 each. 
Issued : Rs. 10,( 0,000 in 20,(00 Ordinary shares of 
Rs. 25 each and 20,000 5% Cumulative Preference 
shares of Rs. 25 each. Subscribed and Paid-up : 
Rs. 4,97,725 in 9,638 Ordinary shares of Rs. 25 each 
fully-called up and 10,271 5% Cumulative -Preference 
shares of Rs. 25 each. L ss CVls in arrears: 471. 
Add Amount received on forfeited shares: 9,702. 
(Total: Rs. 5,06,756). 

The Preference shares confer on the holders 
the right to a Fixed Cumulative Taxable Dividend 
at 5% and the right in the event of a winding up, 
to preferential repayment of capital over the 
Ordinary shares and ail arrears of dividend whether 


declared or not but not to participate in further 
profits or assets. 

Debentures : The Company has Rs. l,00,U>u 
in 2iX) 6% debentures of Rs. 500 each issued origi¬ 
nally in 1940 at par and redeemable in 1950 at par 
and afterwards extended up to 1960. Interest 
payable in June and December. 

Transfer, Details of : Common transfer form. 
Accounts are made up yearly in August and meeting 
in February. Closure of Transfer Books : Transfer 
books are closed 10 days prior to General Body 
Meeting. Registration Fee : Re. 1. Voting Rights : 
One vote for every one share held. 

Objects and Activities : The Company manu¬ 
factures Ayurvedic and other patent medicines, etc. 

Balance Sheet as on 31st August, 1954 



Rs. 


Rs. 

Capital 

. 5,06,750 

Oross Block 

3,02,982 

Debentures 

liabilities 

. 1,00,000 
. 14,91,702 

Less Depreciation 

Net Block 

Liquid Assets .. 
Profit & Loss a/c. 

1,23,730 

1,79,252 

7,04,119 

12,15,087 

Total 

. 20,98,459 

Total .. 

20,98,458 


Analysis of Working Year ends 31st August 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

5,06,604 

5,06,756 

5,06,758 

5,06,756 

5,06,756 

5,06,756 

5,06,756 

Debentures 

1,00,000 

1,00,000 

1,00,900 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Net Profit 

— 1,26,401 

-61,029 

—1,31,672 

-1,24,497 

-1,34,426 

-1,53,451 

-1,69,138 

Carried Forward .. 

-4,41,666 

-5,02,697 

-6,34,368 | 

-7,58,864 

-8,92,498 

-10,45,949 I 

—12,15,087 

Depreciation 

7,165 

7,732 

J 

9,039 

! 

8,873 

8,164 

7,772 

8,725 
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INDIAN PLASTICS LTD. 


POUNDED in 1944 at BOMBAY. Directors: 
L. N. Birla, G. Prasad, S. B. Dalai and N. T. Shah. 
Managing Agents : Birla Brothers, Ltd. Factory 
and Office : Poisar Bridge, Kandivlee (u'estern Rly.), 
Bombay. Sales Office : 159, Churchgate Reclama¬ 
tion, Bombay. Telephone: Office 84141, 84336 • 
Sales Office 37232. Telegram: “ Plastics 

Auditors : Lodha & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000. 

Rs. 50,00,000 in 5,00,000 Ordinary shares of Rs. 10 
each, Rs. 50,00,000 in 50.000 5£% Cumulative 
Redeemable Preference shares of Rs. 100 each. 
Issued, Subscribed and Fully Paid-up : Rs. 49,93,375. 
Rs. 29,88,250 in 2,98,825 Ordinary shares of Rs. 10 
each fully paid up, Rs. 20,(0.000 in 20,0(0 54% 
Cumulative Redeemable Preference shares of Rs. lUO 
each fully paid up. Shares forfeited Rs. 5,125. 
The Preference shares confer the right to a fixed 
cumulative preferential dividend at the rate of 
b\% per annum subject to tax and are redeemable 


at any time after 31st December 1955 at the option 
of the Company on giving 3 months’ notice. 

Transfer, Details of : Common form. Registration 
Charges : Re. 1 per deed and stamps to be affixed 
on the deed at Rs. 1-2 per Rs. 100 of the consideration 
value. Closure of Transfer Books : Books close 
7 days before and 8 days aftei the General Body 
Meeting. Date of Accounts : Accounts are made 
as on 31st March. Date of Meeting : In December. 

Objects : Manufacture of plastic articles in a 
very big range, electrical accessories, Florite P.F. 
moulding powder and radios (Jbankar Model). 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 19,93,375 Block Account .. 43,38,420 

Depn. Reserve .. 8,94,751 Goodwill .. 5,000 

Su idrv Liabilities 20,28,079 Other Assets .. 37,42,118 

Profit & Loss .. 1,69,333 

Total .. 80,85,538 Total .. 80,85,538 


Analysis of Working Year ends 31st March 



l 

j 1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. ! 49,93,375 

49,93,375 

49,93,375 

49,93,375 

49,93,375 

49,93,375 

49,93,375 

Gouer.il Reserve .. 




,. 

. . 


,. 

Net Profit 

.. j 1,14,481 

1,19,059 

1,07,231 

66,545 

84,118 j 

1,20,027 

*1,87,972 

Depreciation 

..I 6,891 

1,07,326 

1,46,361 

1,01,402 

80,000 

1 ,00,000 

1,60,000 

Carried Forward .. 

.. | —1,09,482 

1,343 

26,788 

11,111 

13,380 

12.132 

6,833 

Prices of /Highest 

..1 .. | 



# , 

50 

75 

1 70 

Shares \ Lowest 

-I - 

1 

•• 

1 

42 

45 

50 


* Subject to taxation. 


INDIAN RADIO & CABLE COMMUNICATIONS CO., LTD. 


The Company was wound-up voluntarily on 
10th May 1919 as a result of acquisition of the 
Company’s communications service by the Govt, 
of India. B. S. Biilimoria and R. N. Bhavnagri 
of Radio House, Apollo Bunder, Bombay are the 
Liquidators. 

Since that date the Liquidators ha\ v e made three 
Distributions, the particulars regarding which are 
given below:— 

The Issued Capital of the Company consists of 
Rs. 72 Lacs as under : Rs. 27 lacs in 27,000 Ordinary 
shares of Rs. 100 each : Rs. 27 lacs in 27,000 “ B ” 
shares of Rs. 100 each and Rs. 18 lacs in 18,000 
Deferred shares of Rs. 100 each. 

The First Distribution became payable on and 
after the 12th September 1949 and absorbed 


Rs. 72 lacs at Rs. 100 per share of each of the above 
three categories. 

The Second Distribution became payable on 
and after the 17th August 1953 and absorbed 
Rs. 33,00,750 at Rs. 40-12 0 per Ordinary share, 
Rs. 40-12-0 per “ B ” share and Rs. 61-2-0 per 
Deferred share. This Distribution was treated as 
Dividend by the Income-tax authorities under 
Sec. 2 (6A) (c) of the Income-tax Act. 

The Third Distribution became payable on and 
after the 16th November 1953 and absorbed 
Rs. 33,00,750 at Rs. 40-12-0 per Ordinary share, 
Rs, 40-12-0 per “B” share and Rs. 61-2-0 per 
Deferred share. 

As soon as certain matters relating to income- 
tax, etc., are finalised, the Liquidators will determine 
the date and quantum of the Final Distribution. 
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INDIAN RUBBER MANUFACTURERS LTD. 


POUNDED in 1934 at CALCUTTA. Directors : 
B. W. Palmer, A. H. Bilimoria, G. Morgan c.i.e., 
T. C. Hornby, H. Hall, W. A. Russell, C. C. Pyne 
and R. G. Edwards. Directors’ Qualifications: 
Holding of 500 shares. Managing Agents : George, 
Spencer Moulton & Co., (India), Ltd. Registered 
Office : 11 and 12 Esplanade Mansions. Post Box 
No. 439, Calcutta. Telegrams: ‘ Inrumans ’ Calcutta. 
Telephone: 23-5006, 23-5007. Auditors : Ford, 

Rhodes, Parks & Co. 

CAPITAL : Authorised : Rs. 18,28,000 in 1,00,000 
Ordinary shares of Rs. 10 each and 8,280 5% 
Redeemable Preference shares of Rs. 100 each. Issued 
and Subscribed : Rs. 16,55,970. Rs. 8.28,000 in 
8,280 5% Tax-free Redeemable Preference shares of 
Rs. 100 each, fully paid up and Rs. 8,27,970 in 82,797 
Ordinary shares of Rs. 10 each fully paid up. 

Capital History : The Issued and Subscribed Capital 
of the Company was raised to Rs. 6,21,050 by the 
issue in 1940 of 12,421 Ordinary bonus shares of 
Rs. 10 each to the existing shareholders in the 
proportion of one such share for every four shares 
held ranking in all respects pari passu with the 
existing shares. By the issue in 1942 of 20,699 
Ordinary bonus shares of Rs. 10 each to the existing 
shareholders in the proportion of one such share for 
every three shares held, ranking in all respects 
p'iri passu with the existing shares. In November 
1944 the capital of the Company was increased by 
the issue to the existing shareholders 8,280, 5% 
Cumulative redeemable Preference shares of Rs. 100 
each at a premium of Rs. 5 per share in the pro¬ 
portion of one such share for every 10 shares held. 


The Preference shares carry the right to a fixed 
preferential dividend tax-free of 5% per annum 
and in a winding up arc entitled to repayment of 
capital and arrears of dividend in priority to the 
Ordinary shares, without any further right to 
participate in surplus profits or assets. They are 
redeemable at par in whole or in part at the option 
of the Company at any time after 10 years from the 
date of issue on 6 calendar months’ notice. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to March 31. 
Meeting in August Closure of Transfer Books : 
Transfer Books close 7 days prior to General Body 
Meeting. 

Objects and Activities : M/s. George, Spencer, 
Moulton & Co.’s specialities are supplied by this 
Company. The Company also manufactures and 
supplies India Rubber goods of all varieties 

including Tennis Balls and also for mechanical 
purposes especially for the Indian Railways. The 
Factory is installed on a free hold site of ten bighas 
of land on the Grand Trunk Road at Howrah about 
4 miles off Calcutta. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 16,55,970 Gross Block .. 16,40,508 

Reserve Fund .. 5,10,000 Depreciation 8,96,110 

Other Funds .. 28,000 -- 

Liabilities .. 2,44,290 Net Block .. 7,44,398 

Profit & Loss a/e. 74,014 Liquid Assets .. 17,67,876 

Total .. 25,12,274 Total .. 25,12,274 


Analysis of Working Tear ends 31st March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

16,55,970 

16,55,970 

16.55,970 

16,55,970 

16,55,970 

16,55.970 

16,55,970 

3,50,000 

3,50,000 

4,50,000 

4,SO,000 

5,00,000 

5,10,000 

5,10,000 

Depreciation Reserve 


Net Profit 

2,1*5,126 

2,82,681 

1,03,736 

1,89,517 

1,5*8,947 

1,1*8,986 

1,23,348 

Depreciation 

51,142 

45,413 

42,068 

50,599 

45,923 

57,272 

56,685 

Taxation 

2,26,048 

1,70,000 


1,15,000 

80,000 

36,000 

25,000 

Amount transferred to: .. 

Reserve Fund .. 

1,00,000 


50,000 

10,000 


Dividend 

49,678 

82,797 

82,797 

82,797 

62,097 

41,398 

'41,399 

Do. Rate % p.a. 

Carried Forward .. 

6 

10 

10 

10 

7* 

5 

5 

1,23,774 

1,30,845 

74,316 

39,038 

38,564 

17,480 

32,616 

Prices of f Highest 

18 

15J 

19 

19 

14* 

15j| 

15* 

Shares \Lowest 

14* 

13 

14J 

13f 

12j 

11* 

12* 


St 


INDIAN TURPENTINE & ROSIN CO., LTD. 

(See Advertisement also) 

FOUNDED in 1924 at KANPUR. Directors: Cluterbuckganj, Bareilly. Telephone: 49. Telegram: 
S. S. L. Kakkar, i.a.s., D. L. Sah, t.a.s., Dewki 41 Resin ”. Auditor : Price, Waterhouse, Peat & Co. 
Nandan Pande,B.A., H. K. Srivastava, m.a. (Cantab.), 

R. N. Singh, i.f.s. and B. B. Lall, i.e.s. CAPITAL : Authorised : Rs. 12,00,000 in (1) 
General Manager : R. N. Singh. Registered Office : 60,000 Ordinary Government ‘A ’ shares of Rs. 10 
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Miscellaneous 


each but assessed at Rs. 5 each for purpose of 
dividend and (2) 60,OCX) Ordinary ‘ B ’ shares < t' 
Rs. 10 each. Issued and Subscribed : Rs. 9,00,(XX) 
in (1) 60,000 Ordinary ‘ A ’ shares of Rs. 10 each 
fully paid up and (2) 60,000 Ordinary * B ' shares 
of Rs. 10 each, on which Rs. 5 has been called up. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to March 31. 
Meeting in December. 

Objects and Activities : The Government have 
handed over their Turpentine and Rosin Factory 
in Clutterbuckganj in the U.P. to this Company. 
From Crude ‘ resin ’ the Company manufactures 
quality Turpentine and finished Rosin. The gum 

Analysis c 


Indian Turpentine Sc Rosin Co., Ltd.—-(a»ntf.) 

of pine trees, the main raw material, is being 
obtained from the Kumaon Forests. 

General : J. P. Krivahtava & Sons (Turpentine & 
Rosin) Agency, Ltd., resigned their office of 
Managing Agents from 1st November 11 50. 

Balance Sheet as on 31 st March, 1955 


Rs. Rs. 

Capital .. 9,00,000 Gross Block .. 10,66,563 

General Reserve . 1,05,000 Ishh Depreciation 7,77,065 

Other Reserves .. 2,51,980 - 

Sundry Liabilities 45,24,321 Net Block .. 2,89,498 

Profit ft Loss a/e. 18,12,156 Liquid Assets .. 73,03,959 

Total .. 75,93,457 Total .. 75,93,457 


Working Year ends 31 fit March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Ils. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,(X),000 

9,00,000 

9,00,000 

9,(X),000 

9,00,000 

9,00,000 

9,00,000 

General Reserve .. 

1,05,000 

1,05,000 

1,05,000 

1,05,000 

1,05.000 

1,05,000 

1,05,000 

Other Funds 

2,51,980 

2.51,980 

2,51,980 

2,51,980 

2,51,980 

2,51,980 

2,51,980 

Net Profit 

3,33,056 

61,488 

3,18,649 

4,16,013 

2.41,837 

2,08,894 

2,19,151 

Depreciation 

Amount transferred to : 

21,158 

24,007 

87,698 

22,254 

26,518 

27,826 

31,877 

Reserve Fund 



.. 



,, 


Taxation 

3,75,000 

1,66,000 

3,50,000 

4,00,000 

2,25,000 

2,00,000 

1,97,000 

Di\ idend 

60,(XXI 

60,000 

60,000 

60,000 

60,000 

60,000 

60,000 

Do. Rate % p.a. 

10 

10 

10 

10 

10 

10 

10 

Carried Forward .. 

6,01,484 

1 

6,02,972 

8,61,622 

1 

12,17,635 

14,71,693 

16,60,586 

18,52,156 


Includes Rs. 32,419 being refund of sale tax. 


BUY 


CHIR 


^ BRAND 


ROSIN and TURPENTINE 

DISTILLED FROM 

PURE CHIR (PINE) GUM 
ROSIN GRADED TO AMERICAN STANDARDS 
TURPENTINE TO APPROVED SPECIFICATIONS 


THE INDIAN TURPENTINE & ROSIN CO., LTD. 

(ESTABLISHED 1918) 

P. O. CLUTTERBUCKGANJ, BAREILLY <U. P.), 
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INDIAN WOOD PRODUCTS CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
P. E. 0. W. Parish, S. M. Petrie, (3) 0. L. Bangur 
and T. C. Hornby. Directors* Qualifications: Holding 
of 100 shares. Managing Agents: Gillanders Arbuth- 
not & Co., Ltd. Registered Office : Clive Buildings, 
Netaji Subhas Road, Calcutta. P.B. 174. Telephone: 
22-2331 (12 Vines), 2331. Telegram: u Gillanders 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 30,00,000 in 
3,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each, fully paid up : 

Capital History : In June 1948 the capital was 
increased from Rs. 12,00,000 to Rs. 15,00,000 by 
capitalising Rs. 3,00,000 and creating 30,000 shares 
of Rs. 10 each which were issued to the existing 
shareholders in the proportion of one new share 
for every four shares held as on 30th June, 1948. 
On 7th March 1953, the Company increased the 
Capita] to Rs. 30.00,000 in 3,00,000 shares of Rs. 10 
each. A sum of Rs. 5,00,000 a part of the Reserve 
was capitalised and 50,000 shares of Rs. 10 each 
were issued as bonus shares to the existing share¬ 
holders as on 17th March 1953 in the proportion of 
one new share for every three shares held. 


Transfer 9 Details of : Common form. Registration 
Fee : Nil. Renewal Fee : As. 8 per scrip. Date of 
Accounts and Dividends : Accounts made up yearly 
to 30th September. Meeting in June. 

Closure of Transfer Books : The books are closed 
twice in a year about the month of June and Novem¬ 
ber. Voting Rights : One vote per share on a poll 
and one vote on a show of hands. 

Objects and Activities : The Company manu¬ 
factures Cutch and Katha by a separate and patent 
process. The factory is installed in Izatnagar, 
Bareilly District in the U.P. 


Balance Sheet as on 30th September, 1955 


Rs. 


Rs. 


Capital 
Premium on 
Shares 
Reserves 
Tax Reserve 
Sundry Liabilities 
Profit & Loss a/c. 


20,00,000 Gross Block .. 19,00,295 

Less Depreciation 14,35,560 

3,037 - 

18,12,450 Net Block .. 4,64,735 

4,87,892 Other Assets .. 55,53,253 

7,37,990 
9,76,619 


Total .. 60,17,988 Total .. 60,17,988 


Analysis Of Working Year ends 30 h Sep. 



1049 

I960 

1951 

1952 

i 1953 

1 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

j Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

16,00,000 

! 15,00,000 

16,00,000 

15,00,000 

j 20,00,000 

20 ,00,000 

20 ,00,000 

Reserves 

*7.90,000 

9,40,000 

12,90,000 

15,40,000 

1 13.40,000 

15,40,000 

17,40,000 

Net Profit 

5,96,697 

8,79,776 

7.70,061 

9,21,788 

6,92,961 

7,66,167 

9,97,051 

Depreciation 

Amount transferred to: 

48,256 

82,118 

1,03,846 

1.11,701 

1,03,621 

86,381 

82,545 

Reserve Fund 

i 1,50,000 

3,50,000 

2,50,000 

3,00,000 

2 ,00,000 

2 ,00,000 

3,00,000 

Other Fund 

i 


.. 



Taxation 

4,11,175 

5,57,762 

6,35,876, 

6,26,924 

5,58,398 

5,83,979 

7,30,987 

Dividend 

3,75,000 

5,25,000 

5,25,000 

5,25,000 

5,00,000 

5,50,000 

6 ,00,000 

Do. Rate % p.a. 

25 

35 

35 

*30 

25 

27} 

30 

Carried Forward 

73,816 

78,592 

73,653 

52|, 

1,70,441 

55} 

tL63,401 
50-46} C3.n. 

1,79,568 

2,76,619 

Prices of /"Highest 

38} 

38} 

39 

35 

Shares \ Lowest 

29} 

29} 

29} 

44} 

33} -30 x.it. 

31 

32 


* After transferring Rs. 3,54,000 from contingencies, Rs. 1,46,352 from reserve for compulsory E.P.T. Deposit and 
Rs. 59,648 fop 1948 profit. 

t After crediting Rs. 20,690 being refund of E.P.T. 

t Interim, dividend of 15% on old Capital and final 15% on new Capital. 


INDO-BURMA PETROLEUM CO., LTD. 


BOUNDED in 1909 at RANGOON. Registered 
in India under ordinance No. LIV of 1942. Directors: 
Philip George Price, Mohamed Ismail Keekeebhai, 
John Neil Charles Killick, Henry Joshna Silverston. 
Managing Agents : Steel Brothers Sc Company, 
Ltd. Registered Office : Clive Buildings, Netaji 
Snbhas Road, Calcutta 1. Telephone No.: 22- 
4821 ( 5 lines). Telegrams: “ Ardinoil ”. P.B. 
No. 383 Calcutta. Auditors : Lovelock Sc Lewes. 


CAPITAL : Authorised, Issued and Subscribed : 

Rs. 1,50,00,000. Rs. 1,00,00,000 in 10,CO,000 Ordinary 
shares of Rs. 10 each folly paid and Rs. 50,00,000 
in 50,000 7% (Taxable) Cumulative Preference 
shares of Rs. 100 each folly paid. The Preference 
Shares carry preferential rights both as regards 
dividends and capital bnt without any farther 
right to participate in the profits or assets. 

Capital History : The Original ordinary share 
Capital was Rs. 1,00,00,000 in 2,50,000 Ordinaiy 
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shares of Ks. 40 each. At the Extraordinary General 
Meeting held on 1st September 1955, the existing 
2,50,000 Ordinary shares was Subdivided into 
shares of Rs. 10 each. 

Transfer, Details of: Common Form. Registration 

Fee : Re. 2 per transfer entitling the transferee 
to one certificate. A nominal fee of Re. 1 per 
scrip is charged for every additional scrip required. 
Subdivision Fee : Re. 1 per certificate “ Either or 
Survivor ” clause is not accepted when making out 
these, scrips. All signatures necessary unless 
attorneys are appointed. 

Closure of Transfer Books : Closed approximately 
for two weeks prior to the payment of dividends 
and for a period not exceeding on the whole of 30 
days in a year. 

Dividend : Preference dividend paid on 2nd Jan. 
and 2nd July. Date of Accounts : Accounts are 
made as on 31st December and submitted in May/ 
June next. 

Analysis 


Indo-Burma Petroleum Co., Ltd.— (oamid.) 

Objects and Activities : The Company’s undertak¬ 
ings relating to production, transportation and 
refining of Petroleum in Burma, along with -imilar 
undertakings of the Burmah Oil Company Limited 
& British Burmah Petroleum Company Limited 
have been transferred to Burma Oil Company 
(1954) Limited in return for shares in that Company 
in which the Union Government of Burma are also 
shareholders. The Company continues to distribute 
and market Petroleum products in Burma, India 
and Pakistan. 

Balance Sheet as on 31st December, 1955 

Rs. Ha. 

Capital .. 1,50.00,000 Gross Block .. 68,40,657 

Capital Reserve . 1,10,50,000 Less Depreciation 46,03,460 

General Reserve . 26,00/100 ——- 

l)vd. Kql. Reserve 5,00,000 Net Block .. 22,43,197 

Other Funds .. 61,614 Liquid Assets .. 4,53,43,110 

Liabilities .. 1,82.97,581 
Profit & Loss a/e. 77,112 


Total .. 4,75,8’\307 Total .. 4,75,86,307 


Working Year ends SUt Dee. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. - 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Capital Reserve 

Other Funds 

o 

| 

1,50,00,000 

1.50,00,000 

1,50,00,000 

1,50,00,000 

1,50,00.000 

1,50.00,000 

t32,13,200 

1,30,00,000 

1,30,00,000 

1,30,00,000 

1,30,00,000 

1,10,50,000 

1,10,50,000 

1,07.30,346 

13,97,964 

13,97,964 

17,50,000 

15,47,964 

11.47,964 

61,614 

Vet Profit 

39,27.778 

15,86,339 

*12,32,440 

21,00,370 

13,89,268 

32,28,457 

§ 16,16,935 

Pcprct iation 

1,86,530 

11,19,103 

9,21,460 

4,34,921 

4,80,5 2 

5,57,567 

4,82,383 

Taxation 

36,00,000 

28,00,000 

22,30,000 

27,15,902 

44.00.000 

24,00,000 

28,90,000 

1 ■ 

Amount transferred to : 
Reserve Fund*.. 

19,50.000 

8,00,000 ; 

4,00,000 j 


Other Funds 

7,50,000 

1.70,000 ! 

9,60,000 • 

1,50.000 

8,469 ; 


2,00,000 

Dividend 

10,00,000 

10,00,000 

j 10,00,000 1 

15,00,000 

20.00,000 ! 

30,00,000 

; 40,00,000 

Do. Rate % p.a. .. ; 

: io j 

i 10 

10 j 

15 

20 ; 

30 | 

| 40 

Carried Forward .. 

| 2,71,787 ] 

1 f4.33.025 

| *2,10,329 

4.03,476 

03,318 : 

63.650 ; 

; $77,112 

Prices of /"Highest \ Prof. 

92 79 ! 

! 99 881 

94-861 

90-83 

98-88 ! 

1 OH-951 ! 

1 101 J-95jf 

►Shares \ Lowest jOrdy. 

1 624-341 

1 

74-42 

1 

i 67 - 5,i ! 

' 55-46 

1 

J 7U-MU 1 

1 1 

155-72 ! 

I ! 

155-78 

1 


* Excludes Rs. 8,62,989 being adjustment for trading in previous year, 
t Includes Rs. 7,400 transferred from Special Reserve, 
j Includes Rs. 97,01,124 being exgratia grant, received from Government . 

§ After deducting Rs. 1,02,391 being adjustment o/c in previous years ami Rs. 6,94,263 being Pakistan exchange loss. 

$ After adding Rs. 10 laklis from General Reserve Rs. 60,500 from Taxation provision Its. 5,97,964 from Pakistan 
Exchange Reserve and Rs. 5,61,688 being adjustment account in previous year. 


INDUSTRIAL CORPORATION OF BENGAL LTD. 


FOUNDED in 1940 at CALCUTTA. Directors : 
8. Ghose, H. Mitra, Ashim Bose, and B. Mitra. 
Directors* Qualification : Rs. 1,000 monthly plus 
10% of net profits. Managing Agents : Modem 
Industrial Development, Ltd. Registered Office: 
60/1, Hazra Road, Calcutta. Auditors : P. K. 
Mitra & Co. 

CAPITAL : Authorised : Rs. 10,00,(XX) in 3,000 
6% tax-free Cumulative Preference shares of Rs. 100 
each. 70,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 4,99,475 in 1,000 6% tax- 
free Cumulative Preference shares of Rs. 100 each 
and 40,000 Ordinary shares of Rs. 10 each. 
Less Calls in arrears: Rs. 525. 


Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per transfer. Date of Accounts : 
Yearly to 31st December. Meeting in May. 

Objects and Activities : The Company was formed 
to carry on the business of manufacturing and 
dealing in hosiery Indian yarn and country made 
textile products. 

Balance Sheet as on 31st December, 1955 

Rs. Rs 

Capital .. 4,99,475 .Vet Block .. 2,40,161 

Reserves .. 25.941 Liquid Assets .. 3,58,309 

Liabilities .. 5,89,214 Profit & Loss a/c. 5,16,160 

Total .. 11,14,630 


Total .. 11,14,630 
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Industrial Corporation of Bengal Ltd.—(canfd.) 

Analysis of Working r«ir ends 31st Dec. 



1947 

1948 

J 1051 

1952 

1953 

1054 

j 1955 


Rs. 

Rs. 

j Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Paid-up Capital .. 

4,99,475 

4,99,475 

4,99,475 

4,99,475 

4,00,475 

4,49,475 

4,99,475 

General Reserve .. 


8, l8o 


3,000 

3,000 


Other Funds 

*15,984 

7,798 

52,542 
4,5 55 

39,197 

16,454 

25,941 

25,941 

Nut Profit 

31,835 | 

i 

1 

J0,748 

11,909 

0,487 

- -23,209 

—3,99,503 

Amount transferred to : 
Other Funds .. 


4.555 



Depreciation 

21,854 i 

10,000 

17,772 

*15,898 
.. 

15,810 



Divid«nd Rate % p.a. 

6 1 

21 


j 



Carried Forward .. 

i 


16,454 I 

! 


—5,16,160 

Prioes of f Highest 

i 

• • ! 

" 121 

" 12J 

i ! 

i 



Shares \ Lowest 

* * i 

1 

HI 

111 





INDUSTRIAL CREDIT SYNDICATE LTD. 

The company went into liquidation on 11th February 1952 and the payment of a first distribution 
of Rs. 2 per share has been made. Liquidators : H. C. Chatterjce, C. C. Pyne and B. C. Roy. 


IVAN JONES LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
Rai Bahadur G. V. Swaika (Managing Director ), 
J. H. Barke, Dr. S. B. Dutt and S. S. Swaika. Regis¬ 
tered Office : Pollock House, 18-B, Brabourne Road, 
Calcutta. Telephone: 22-1830. Telegrams: 

“ Lustsifcz ”. Auditors : G. Basu & Co. 

CAPITAL : Authorised : Rs. 4,80,000 in 2,40,000 
shares of Rs. 2 each. Issued and Subscribed: 
Rs. 2,40,000 in 1,20,000 Ordinary shares of Rs. 2 
each, fully paid-up. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per each transfer. Date of Accounts 
and Dividends : Accounts made up yearly to Sep¬ 
tember 30. Meeting in November. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. 


Objects and Activities : General merchants, Repre¬ 
sentatives of manufacturers, English as well as 
foreign, and stockists of Railway, Jute Mill, Cotton 
Mill, Tea Garden and Engineering products. Im¬ 
porters and exporters of vegetable oils and other 
raw produce. 


Balance Sheet as on 30th September, 1951 


Rs. 

Capital .. 2,40,000 

Reserve Fund .. 2,40,000 

Other Funds .. 43,644 

Sundry Liabilities 2,94,928 

Profit & Loss a/c. 1,20,353 


Rs. 

Cross Block .. 67,247 

Less Depreciation 51,885 

Net Block .. 15,362 

Liquid Assets .. 9,23,563 


Total .. 9,38,925 Total .. 9,38,925 


Analysis of Working Year ends 30ik Sep. 



1945 

1946 

1047 

1948 

1949 

1950 

1951 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

1,30,000 

1,30,000 

1,52,857 

1,65,000 

1,90,000 

2,15,000 

2,40,000 

Net Profit 

1,45,685 

1,47,260 

1,33,504 

1,66,176 

1,45,674 

1,64,862 

1,39,321 

Depreciation 

668 

607 

558 

512 

474 

543 

1,184 

Amount transferred to: 








Reserve Fund .. 

,. 

10,000 

12,143 

25,000 

25,000 

25,000 

25,000 

Other Fund 

10,000 

, # 

5,000 

5,000 

5,000 

30,000 

6,356 

Taxation 

1,00,000 

90,000 

70,790 

74,000 

60,000 

48,451 

55,839 

Dividend 

30,000 

45,000 

45,000 

45,000 

52,500 

52,500 

52,500 

Do. Rate % p.a. 

12* 

18} 

1.8} 

18i 

21J 

21* 

27* 

Carried Forward .. 

6,315 

8,575 

8,589 

25,253 

27,960 

36,871 

36,496 

Prices of f Highest 


11* 

9} 

»* 

1 H 

6* 

6 

Shares \ Lowest 

4 

5 

4* 

M 

4* 

3* 

4 * 










JAMES WRIGHT LTD. 


FOUNDED in 1937 at CALCUTTA. Directors : 
Nandkisbore Jha Jharia (Chainmn ), H. A. Pickett- 
Honps. (Managing Director) : Norman F. Wright 
(j$ mtary), H. J. Silvorston, D. P. Poddar. Directors’ 
Qualifications : Ordy. and/or Deferred shares to 
the value of Rs. LOCK). Registered Office : 22, 
Ohittaranjan Avenue. Calcutta-13. P.B. 509. 
Telephone No. : 23-1583/1. Telegrams : “Jaswright”. 
Auditors : George Read & Co. 

CAPITAL : Authorised : Rs. 15,00,000. 

Rs. 6.0(UXX) in 13,200 6% cumulative preference 
shares of Rs. 50 each, Rs. 7,00,000 in 1,40,000 
Ordinary shares of Rs. 5 each, Rs. 1,40,000 in 1,40,000 
Deferred shares of Re. 1 each. Issued and Subscribed: 
Rs. 8,35.000 for the acquisition of the business 
of James Wright Rs. 80,000 in 1,600 6% Tax-free 
Cumulative Preference shares of Rs. 50 each, 
Rs. 2.00,000 divided into 40 COO Ordinary shares 
of Rs. 5 each, Rs. 40,000 divided into 40,000 Deferred 
shares of Re. 1 each. For the acquisition of 1,989 
fully paid Ordinary shares of Rs. 50 each in Standard 
Brands, Ltd. and 215 fully paid Ordinary shares 
of Rs. IOC each in Hill, Elliott & Co., Ltd. as per 
resolution passed at an Extraordinary General 
Meeting held on 30th March 1948, 47,500 Ordinary 
shares of Rs. 5 each and Rs. 47,500 divided into 
i7,5(H) Deferred shares of Re. 1 each. Issued for 
Cash : Rs. 00,010 divided into 1,000 6% Cumulative 
Preference shares of Rs. 50 each. Rs. 1,50,000 divided 
into 30,000 Ordinary shares of Rs. 5 eacli and 
Rs. 30,000 divided into 30,000 Deferred shares 
of Re. 1 each. 

Rights of shares : The Pref. shares carry a Cumula¬ 
tive tax-free dividend at the rate of 6% and carry 
preferential claim for repayment of capital and 
arrears of dividend in priority to all other issues 
without any further rights to participate in profits 
or assets. A dividend having been provided for 


Preference Shares, Ordinary shares are entitled 
to a preferential dividend (Tax-free) not exceeding 
7% per annum thereafter the surplus profits are 
divisible between Ordinary and Deferred shares 
in the proportion of five-twelfths and seven-twelfths. 
In a winding-up, after repayment of capital has 
been made on all shares surplus assets will be divided 
between Ordinary and Deferred shares in the propor¬ 
tion of 5/12th and 7/12th 3. 

Capital History : At an extraordinary General 
Body Meeting held on 30th March 1948 an ordinary 
resolution was passed whereby this Company acquired 
1,980 fully paid ordinary shares of Rs. 50 each in 
Standard Brands and 245 fully paid ordinary shares 
of Rs. 100 each in Hill, Elliot & Co., Ltd., in exchange 
for 47,500 ordinary shares of Rs. 5 each and 47,500 
deferred shares of Re. 1 each share credited as 
fully paid in this Company. 

Transfer Details of : Common Form Registration 
Fee : Re. 1 per deed up to Rs. 1,000 consideration 
money: maximum Rs. 2. Date of Accounts 
and Dividends : Accounts are made up yearly to 
December 31. Meeting in April/May. 

Closure of Transfer Books : Books close 10 days 
prior to General Body Meeting. 

Objects and Activities : The business of James 
Wright, as agents for and dealers in wines, provisions, 
etc. has been taken over by this Company. 


Balance Sheet as on 



Rs. 

Capital 

8,35,000 

Reserve Fund 

1 ,00,000 

Share Premium . 

52,500 

Tax Reserve 

1,44,661 

Sundry Liabilities 

6,02,423 

Profit & Loss a/e. 

61,674 


31st Deoeinber, 1955 

Its. 

Gross Block .. 92,524 

Less Depreciation 45,697 


Not Block .. 46,827 

Goodwill .. 1,74,000 

Liquid Assets .. 15,75,431 


Total .. 17,96,258 Total .. 17,96,258 


Analysis of Working Year ends 31st Dec. 



1948 

into 

1950 

1051 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,35,000 

8,35,000 

8.35,000 

8,35,000 

8,35,000 

8,35,000 

8,35,000 

Share Premium .. 

52,500 

52,500 

52,500 

52,500 

52,500 

52,500 

52,500 

Net Profit 

05,371 

42,457 

*27,469 

76,881 

t 1,16,434 

70,278 

63,147 

Depreciation 

1,770 

924 

3,028 

5,204 

6,524 

7,785 

10,000 

Transfer to Reserve 

,, 

, # 

30,000 

20,000 

50,000 



Taxation 


1,00,000 

18,000 

37,000 

19,000 

*30,000 

27,000 

Dividend Pref. 

’ *7,800 

7,800 

7,800 

7,800 

7,800 

7,800 

7,800 

Do. Ordy. .. 

44,062 

47,000 

47,000 

47,000 

47,000 

35,250 

29,375 

Do. Rate % p.a. 

7i 

8 

8 

8 

8 

6 

5 

Defd. Dividend .. 

4,113 

8,225 

8,225 

8,225 

8,225 

» • 


Do. Do. Rate % p.a. 

n 

7 

7 

7 

7 

# m 


Carried Forward .. 

51,863 

60,767 

t9,368 

6,036 

6,051 

6,327 

* 5,299 

Prices qf f Highest '\Ordv. 

41-31 

H-3} 

6-3 

4f-3| 


4-2* 


Shares \ Lowest J Defd | 

j *H 

14 

IB 

1-1 

As. 15-10 

*-* 



* Loss before providing depn. and taxations. 

+ After adding Ks. 1,13,848 being tax-free diva, received, 
t Before providing for taxation and depreciation. 


K—77 
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JEEWANLAL 

FOUNDED &b a private company on 1st October, 
1929 and converted into a public concern 
in November, 1951. Directors : Rai Bahadur 
Himchand E. Shah (Managing Director ), Jeewanlal 
Motichand Shah, Ratilal Becharlal Jasani, Banumati 
H. Sbah, Eapurchand Nemchand Mehta, Eeshavlal 
Eapurchand Shah, Chunilal Prajaram Bhatt, Pana- 
chand Eapurchand Ambani and Ramchandra Dur- 
labhji Trivedi. Directors’ Qualifications : Holding 
of 100 sharps. Registered Office : 31, Netaji Subhas 
Road, P.B. No. 2237, Calcutta 1. Telephone No.: 
22-7657 (3 lines). Telegram: “ Crownaluco.” 

Auditors : Price Waterhouse Peat & Co. 

CAPITAL: Authorised : Rs. 2,00,00,000. 
Rs. 1,60,00,000 in 16,00,000 Ordinary shares of 
Rs. 10 each and Rs. 40,00,000 in 40,000 5J% tax- 
free Cumulative Redeemable Preference shares of 
Rs. 100 each, redeemable on or after 31st December, 
1961. Issued and Subscribed : Rs. 72,00,000. 
Rs. 36,00,000 in 3,60,000 Ordinary shares of Rs. 10 
each issued for cash and Rs. 36,00,000 in 3,60.000 
Ordinary shares of Rs. 10 each, fully paid, issued 
for consideration other than cash. 

Capital History : Originally the Capital stood at 
Rs. 36,00,000. On 20th July, 1951, the Authorised 
capital was increased to Rs. 2,00,00,000 by the 
creation of 12,40,000 Ordinary shares of Rs. 10 
each and 40,000 Cumulative Redeemable 5£% 
tax-free Preference shares of Rs. 100 each. 


(1929), LTD. 

On 26th December, 1951, a sum of Rs. 36,00,000 
out of the Reserve Fund was capitalized and 3,60,000 
Ordinary shares of Rs. 10 each were issued as bonus 
shares to the existing shareholders in the proportion 
of one new for each existing share. 

Transfer, Details of : Common form. Joint 
holdings acceptable. Registration fees : Rs. 2 per 
deed. Closure of Transfer Books : Books close for 
15 days prior to General Body Meeting. Date of 
Accounts : Accounts arc made as on 31st December. 
Meeting in August. Voting Rights : One vote per 
share either in person or by proxy. 

Objects and Activities : Manufacturers and 
dealers of aluminium wares, utensils, sheets, rods, 
bars, powder with the Trade-Mark “ Crown ” 
brand. They have factories and branches at 
Bombay, Calcutta, Madras, Rajahmundry, Rangoon 
and Aden. 

Balance sheet as on 31st December, 1954 


Hs. Rs. 

Capital . . 72,00,000 Cross Block .. 36,47,206 

Reserve Fund 8,00,000 Less Depreciation 23,15,517 

Tax Reserves .. 5,12,770 -.—-— 

Liabilities 85.08,412 Net Block 13,31,779 

Goodwill .. 1 

Trade Mark 1 

Liquid Assets .. 1,37,32,409 

Profit & Loss a/e. 19,57,022 


Total . . 1,70,21,212 Total . . 1,70,21,212 


Analysis of Working Year ewls 31st l)cc„ 



1951 

1952 ! 1953 

i 

1954 


Rs. 

Rs. Rs. 

Rs. 

Paid-up Capital 

72,00,000 

72,00,000 | 72,00,000 

72,00,000 

Reserve Fund 

8 ,00,000 

8 ,00,000 : 8,00,000 

8 ,00,000 

Net Profit 

7,40,624 

*—11,91,807 ! * -0,00,736 

91,965 

Depreciation 

1,58,187 

2,70,246 2,17,084 

2,07,997 

Taxation 

5,82,363 

4,370 j 

1,25,616 

Transfer to General Reserve 

14,00,000 



Carried Forward 

12,058 

—14,48,251 j - 20,48,987 

• 19,57,022 

Prices of AHighest .. .. ; 

11 

10 j 10 

H 

Shares \jLowest .. j 

10 

9 i 81 i 

1 1 

1 81 


* Before providing for taxation and depreciation. 


JENSON & NICHOLSON (INDIA), LTD. 


* FOUNDED in CALCUTTA as a private limited 
Company, bn 2nd December 1922 and converted 
into a public limited Company on 22nd April 1953. 
Directors : James Latimer (Chairman), Bernard John 
Nicholson, m.b.e., D. Nicholson (Managing Director) 
andG. G. Robertson. Secretary: H. 8.Challis,F.cu.s., 
Registrars Macneill and Barry Ltd]]. . Registered 
0ft$# : 2, Fairlie Place, Calcutta. P. B. No. 15. 
Telephone: 22-4511 (3lines). Telegram: “ Jensolin.” 
Auditors : Lovelock A Lewes, Calcutta. 


CAPITAL: Authorised : Rs. 70,00,000. 

Rs. 40,00,000 in 4,00,000 Ordinary shares of Rs. 10 
each and Rs. 30,00,000 in 30,000 Redeemable 
Preference shares of Rs. 100 each. Issued and 
PAld-up : Rs. 52,50,000. Rs. 32,50,000 in 3,25,000 
Ordinary shares of Rs. 10 each and Rs. 20,00,000 
in 20,000 Redeemable Preference shares of Rs. 100 
each. The Preference shares alone were issued to 
the public at par in May 1953. The Preference 
shares confer on the holders the right to a fixed 
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Miscellaneous 


cumu'ative preferential dividend at the rate of 7£% 
(taxable) per annum and fur all arrears of dividend 
whether declared or not and fur refund of capital 
over the Ordinary shares in the event of a winding 
up. The shares are redeemable at par “ in whole 
or in part” at any time after 31st December 10h8 
on giving six months* notice. 

Transfer, Details of : C( minon form. Joint 
holdings acceptable. Registration Charge : Re. 1 
per transfer. Subdivision Fee : Re. 1 per scrip. 
Date of Accounts : Accounts yearly to the 31st 
December. Meeting : Usually held in March. 

Voting Rights : One vote per share either in person 
or proxy. Preference shares are not entitled to 
vote un-css they are in arrears of dividend over 
six months. 


Jenson A Nicholson (India) \M.—(contd.) 

Object and Activities : The Comj any manu¬ 
factures paints, enamels, varnishes, cellulose and 
distempers including the well-known “ Robbialac ” 
brand Jensolin and Jhilmil. The Factory is situated 
at Naihati on the River Hooghly, 28 miles from 
Calcutta. 

Balance Sheet as on 31st December, 1955 


Rs. 

Capital .. 52,50,000 

General Reserve . 14,50,000 

Tax Reserve .. 5,03,259 

Other Reserve .. 6,80,000 

Su idrv Liabilities 84,21,726 
Profit & Loss a/c. 5,87,501 


Total .. 1,68,92,486 


Rs. 

Gross Rlo« k .. 50,41,547 

Less Depreciation 26,01,439 


Net Block .. 24,40,108 
Liquid Assets .. 1,44,52,378 


Total .. 1,68,92,486 


Analysis of Working Year ends 31*1 7>r. 





1950 

1951 

1952 

1953 

1954 

1955 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-un Capital 



32,50,000 

32,50,000 

32,50,000 

52.50,000 

52,50,000 

52,50,000 

Ge.ie.nl Reserve 



1,30,000 

1,30,000 

13,00,000 

13,00,000 

13,00,000 

14,50.000 

Ovher Imi ids 



1,30,000 

4,*0,0(X) 

6,30,000 

G,30,000 

6,80,000 

8,80,CC0 

Not Profit .. 

Amount transferred to: 



6,26,160 

10,85.897 

7,93.617 

6,65,002 

6,38,519 

7,13,195 

General Reserve 

Other J u.ids 



1,98,555 

1,55,497 

3,50,000 

! 

1,50,000 


1 50,000 

1,50,000 

Depreciation 



1,83,729 

2,39,222 

2,27,166 

2,60,676 

2,55,747 

Taxation 



2,95,204 

7,75,976 

3,45,000 

96,320 

1,77,148 

3,23,874 

Dividend 



2,92,500 

5,85,000 

3,57,500 

3,08,750 

I 1,95,000 

1,95,000 

Do. Rate % p.a. 



0 

18 

11 

H 

6 

6 

Carried Forward 



♦3,98,642 


kjjj 5,50,771 

5,03,430 

| 5,85,678 

5,87,501 


* After adju (dog an additional dividend pinment ol Rs. 2,350 to comply with Income-tax. 
t After crediting Rs. 1,38,066 being refund ol E.P.T. 


J. K. COMMERCIAL CORPORATION LTD. 


FOUNDED in 1943 at KANPUR. Directors: 
Parshottamdas Singhania, Sohanlal Singhania, P. D. 
Chanda Rana and Gaur Hari Singhania. Directors 9 
Qualifications : Ordinary shares of any < lass or 
classes of the aggregate paid up value of Rs. 5,000. 
Secretary : R. S. Bajpai. b.com. Registered Office : 
Kamla Tower, Kanpur, P.B. No. 25. Telegrams : 
“ Laljuggi Telephone: 2532, 2533, 2534 and 
2536. Auditors : P. L. Tandon & Co. 

CAPITAL: Authorised : Rs. 1,00,00,000. 

Rs. 10,00,000 in 10,0(0 5% Fixed tax-free Cumulative 
Preference shares of Rs. 1(H) each and Rs. 90,00.000 
in 9,00,0(0 Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 20,80,500 in 2,08,050 
Ordinary shares of Rs. 10 each fully paid up. 

Capital History : At the Extraordinary Genera] 
Meetings of ‘A* Class Ordina-y shareholders and 
of 4 B 9 class Ordinary fhareholde s as also of the 
shareholders of the Company held on 28th February 


1955, the structure of the Authorised Capital of the 
Company was altered by converting existing 10/00 
3J% Fixed tax-free Cumulative Preference shares of 
Rs. lo() each into 10,000 5% Fixed tax-free Cumula¬ 
tive Preference shares of Rs. 100 each and by sub¬ 
dividing the existing 85,100 ‘ A * Class Ordinary 
si a*es of Rs. 100 each into 8,50,0C0 Ordinary shares 
of Rs. 10 each and by converting existing 50,HX) 
‘ B 9 Class Ordinary shares of Rs. 10 each into 50,000 
Ordinary shares of Rs. 10 each. 

Rights of Shares : Preference shares carry 5% 
Fixed Cumulative Preferential dividend, free of 
income-tax, and in the event of winding-up they 
shall have priority as to return of capital and pay¬ 
ment of arrears of dividend up to the commencement 
of windlng-up but no further right to participate in 
profit or assets. Ordinary shares carry a right to 
such dividend as may be determined by the Company 
in General Meeting after providing for a fixed cumu¬ 
lative preferential dividend at the rate of 5% per 
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i. K. Commercial Corporation Ltd,— (amid.) 

annum lor the holders of preference shares, including 
arrears, if any, and in the event of winding-up the 
right to entire surplus assets after paying off the 
claims of the holders of the preference shares. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration Fee : 
Re. 1 for each lot of 100 or part of 100 shares of any 
class. Additional or New Serip : Re. 1 per scrip. 
Closure of Transfer Books : Transfer Books closed 
during 14 days immediately preceding each General 
Meeting. Voting Rights : One vote for every member 
holding Ordinary shares present on a show of hands 
and upon a poll one vote for every Ordinary share. 
Date of Annual Accounts : 30th June. Date of 
Meeting : December. 

Objects and Activities : This Corporation was 
incorporated by some of the successful and experien¬ 
ced enterprisers to give such commercial facilities 
as expert administrative and organising skill, financial 
support and technical advice, to the existing and 

Analysis of 


prospective industrial undertakings as Managing 
Agents and Selling Agents. The Company's Board 
of Directors consists of industrialists each with a 
record of consistently successful career in the indus¬ 
trial and commercial sphere. The Corporation offers 
its services and co-operation to concerns which 
wish to make use of this pool of proved knowledge. 

General : The Company acts as Managing Agents 
for J. K. Cotton Manufacturers Ltd. and Juggilal 
Kamalapat Iron & Steel Co., Ltd. and acts as sole 
Sales Managers for Juggilal Kamlapat. Cotton 
Spinning & Weaving Mills. Ltd. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 20,80,500 Fixed Assets .. 11,070 

General Reserve . 8,22.000 Investments .. 41,67.18(5 

Tax Reserve .. 3,71,565 Other Assets .. 35,19,588 

Sundry Liabilities 43,43,210 

Profit & Loss a/e. 1,11,369 

Total .. 77,28,444 Total .. 77,28,444 


Working Year ends 30th Jane 



1949 

1950 

1951 

1952 

1953 

1954 

! 1955 


Hs. 

Rs. 

Rs. 

Rs. 

IK 

I Ks. 

| Rs. 

Paid-up Capital .. 

10,08,000 

14,37,000 

14,37,000 

14,37,000 

14,37,000 

! 20,80,500 

! 20,80,500 

Net Profit * 

5,67,616 

1,68,343 

1,89,446 

5,36,106 

3,70,159 

1 2.IK.341 

! 5,65,281 

Depreciation 

Amount, transferred to: 

6,192 

979 

3,168 

1,957 

4,544 

j 6,001 

3,892 

Taxation 

2,75,000 

75,000 

1,50,000 

1,90,000 

20,000 

55,000 

2,80,000 

General Reserve 

2,75,000 

84,000 

35,000 

3,35,000 

3.35.500 

1,50,000 

1,80,000 

Dividends 

112,000 

112,000 

112.0(H) 

112,000 

112.000 

+ 12,000 

1,04,025 

Do. Rate % p.a. 

8 

8 

8 

8 

s 

8 

5 

Carried Forward .. 

21,281 

18,624 

4,982 

4,087 

6,747 

6,088 

7,344 


* Before Taxation. f Only on 1 B * class ordinary shares of 15,000 of Rs. 10/ each. 


JOHN PATERSON & 

FOUNDED iii October 1917 and converted into a 
public limited company in 1926 at CALCUTTA. 
Directors : S. G. Khaitan (Chairman), T. Khaitan, 
N. Agarwalla, N. K. Jhagharia and B. N. Chaturvedi. 
Directors’ Qualifications : Holding shares of the 
nominal value of Rs. 500. Managing Agents : 
Messrs. Khaitan Corporation Ltd. Managing Agents’ 
Remuneration : Rs. 1 ; 000 monthly plus 10% net 
profits or minimum of Rs. 5,000. Registered Office : 
103-A, Foreshore Road, Shibpur, Howrah. Tele¬ 
phone : 657. City Office : 14, Netaji Subhas Road, 
Calcutta. Telephone: ‘22-1242. Telegram: 

“ Clensel.” Auditors : S. S. Kothari & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 5,28,750. Rs. 4,28,750 (1) Shares issued 
as fully paid up pursuant to contract without pay¬ 
ment being received in cash 42,875 shares of Rs. 10 
each and Rs. 1,00,000 (2) Shares issued for pay¬ 
ment in cash 10,000 shares of Rs. 10 each. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. 


CO. (INDIA), LTD. 

Closure of Transfer Books : 8 days prior to the 
General Body Meeting. Accounts : Yearly on 31st 
March. Meeting in August. 

Objects and Activities : The Company owns a well 
equipped factory on the river side of Howrah for the 
manufacture of all sorts of ‘ Clensel’ specialities, e.g.> 
toilet and washing bar soap, white insecticide, jute 
batching emulsifier (commercial) disinfecting, liquid 
soaps for households, hospitals, hotels and workshop 
purposes, etc. The total capacity of manufacture is 
approximately 500 maunds a day. 

Balance Sheet as on 31st March, 1953 

Rs. Rb. 

Capital .. 5,28,750 Gross Block .. 5,18,213 

General Reserve . 1,00,000 Less Depreciation 61,767 

Bad Debts —-— 

Reserve .. 3,000 Net Block .. 4,56,446 

Sundry Liabilities 9,26,609 Liquid Assets .. 9,78,896 

Profit. & Loss a/c. 1,28,017 

Total .. 15,58,359 Total .. 15,58,359 
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John Paterson & Co. (India) Ltd.— (canid.) 
Analysis of Working Year emit 31st March. 




1947 

1948 

1949 

1950 

1951 

1952 

1953 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 


5,28,750 

5,28,750 

5,28,750 

5,28,750 

5,28,750 

5,28,750 

5,28,750 

Reserve 


1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

Other Reserves .. 


1,000 

1,000 

1,000 

3,000 

3,000 

3,000 

3,000 

Taxation 


23,000 

45,000 

34,000 


5,158 



Depreciation 


; 10,457 

7,020 

14,694 

5,285 

2,678 

9,024 

’ - 8,596 

Net Profit 


20,695 

59,429 

31,993 

—17,918 

—79,124 

—5,195 

—86,292 

Dividend 


52,875 

29,742 I 

.. 


i 


.. 

Do. Rate % p.a. 


10 

6 | 


.. 




Carried Forward .. 


7,820 

37,507 ! 

*6*9,499 

51,582 ] 

—32,701 

—41,725 

—1,28,017 

Prices of f Highest 

f . 

13-9/16 

n | 

J3 

J2A : 

Uj 

11 i 

9 

Shares Lowest 


13 J 

io ! 

10 

9 

9 

0 

(ii 


JUGGILAL KAMLAPAT PROPERTIES LTD. 


INCORPORATED in 1941 at CALCUTTA. 
Directors : Kailashpat Singh ania, Lakshmipat 
Singhania, Hari Shankar Singh ania, Purshottamdas 
Singhania and Jhabarmal Saraf. Directors’ Qualifi¬ 
cation : Holding of 100 Ordinary shares either in 
his own name or jointly with others. Secretary : 
R. K. Gupta. Registered Office : 7, Council House 
Street, Calcutta-1. Telephone: 23-6181 (8 lines). 
Auditors : Messrs. Singh i & Co. 

CAPITAL: Authorised : Rs. 98,00,000. 

Rs. 23,00,000 in 23,000 4 per cent. Cumulative 
Preference shares of Rs. 100 each free of 
Income-tax, Rs. 75,00,000 in 7,50,000 Ordinary 
shares of Rs. 10 each. Issued : Rs. 8,00,000. 
Rs. 3,00,000 in 3,000 4 per cent. Cumulative 
Preference shares of Rs. 100 each, Rs. 5,00,000 
in 50,000 Ordinary shares of Rs. 10 each. 
Subscribed and Paid-up : Rs. 5,00,000. Rs. 5,00,000 
in 50,000 Ordinary shares of Rs. 10 each fully 
paid up. Preference shares carry preferential claim 
for refund of Capital. 


Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable “ Either or Survivor ” clause accepted. 
Any one signature accepted. Registration Fee : 
Rc. 1 for each transfer. Fee for Split or New Certifi¬ 
cate : Re. 1 for each scrip. Fee for Duplication : 
Re. 1 for each scrip. Date of Accounts : 31st 
December every year. 

Voting Rights : On a show of hands every member 
present in person or by proxy shall have one vote 
and upon a poll every member present in person or 
by proxy shall have one vote for every Ordinary 
share held by him. 

Objects and Activities : Real Property owners. 
Balance Sheet as on 31st Deoember, 1954 

Rs. Rs. 

Capital .. 5,00,000 Fixed Capital 

Liabilities .. 1,426 Expenditure .. 1,29,842 

General Reserve . 75,000 Other Assets .. 3,59,793 

Profit k Loss a/e. 24,182 Cash Balances .. 1,10,973 

Total .. 6,00,608 Total .. 6,00,608 


Analysis Of Working Year ends 31st Dec. 




1918 

1949 

1950 

1051 

inr .2 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


5,41,000 

5,41,000 

3,41,000 

66,360 

3,41,000 

3,41,000 

5,00,000 

5,00,000 

General Reserve .. 


., 

98,218 

66,369 

75,000 

75,000 

75,000 

Neb Profit 


5,900 

14,568 

6,140 

12,686 

5,010 

10,846 

5,755 

Depreciation 


1,784 

1,675 

1,577 

1,491 

i,4a> 

1,496 

1,423 

Taxation 


,, 

6,184 

t # 

593 

4,797 

6,403 

1,000 

Transfer to Reserve 


,, 

93,218 

# t 


8,631 

., 

Carried Forward .. 


1,930 

5,815 

11,311 

23,403 

14,984 

19,4*7 

' 24,182 
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KALIMPONG ROPEWAY CO., LTD. 


FOUNDED in 1929 at CALCUTTA. Directors : 
Ram Kisan Duanuka, Ooktilchand Bangur and 
Hanuman Prasad Puanuka. Directors' Qualifica¬ 
tions : Holding of 50 shares. Registered Office : 
180, Obittaranjan A.venue Calcutta Telephone 
No.: 34-3418 ; 34-2271. Telegram : “ Suggestion & 
Moralist 9 ’. Auditors : Price, vV&terhouse, Peat & 
Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00.000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs 4,50,000 ill 45,000 shaies of Rs. 10 each, fully 
paid up. 

Transfer, Details of: Common Form. Registration 
Fee 2 Rs. 2 per deed. Renewal Fee : Re. 1 per scrip. 
Date of Accounts and Dividends : Accounts made up 
yearly to March. Meeting in September. 

Objects and Activities: Operates a Ropeway 
between Rilli and Kalimpong on the Teesta Valley in 
Darjeeling District in west Bengal for transport of 


goods. Out Agents of N.E. Rlv. for Rilli and 
Kalimpong and carrying contractors to the Civil 
Supplies department for Kalimpong. Goods and 
parcels are carried by trucks from the railhead at 
Siliguri to Rilli and vice versa and then over the 
Ropeway to and from Kalimpong. 

General : Messrs. Gillanders Arbuthnot & Co., Ltd. 
relinguished their Managing Agency on and from 1st 
August 1951 and the Company is run by Directors. 

Balance Sheet as on 31st March, 1954 

Rs. R». 

Capital .. 4,50,000 (2rose Block .. 5,97.312 

Reserves .. 64,(519 //w Depreciation 2,63,321 

(Sundry Liabilities 1,38,020 - 

Net Block .. 3,33,991 

Liquid Assets .. 1,89,719 

Profit & Loss a/e. 1,28,929 


Total .. 6,52,639 Total .. 6,52,639 


Analysis of Working Tear ends SUt March 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4.50,000 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

Reservos 

1,31,687 

1,47,423 

1,05,853 

99,727 

77.493 

77,834 

64.619 

Net Profit 

35,724 

15,146 

—6,886 

—2,984 

—54,774 

—64,532 

—23,450 

Depreciation 

Taxation 

29,093 

29,093 

36,051 

11,991 

31,583 

31,955 

26,249 

36,C87 

23,431 

1,691 

,. 

, , 

.. 

., 

Amou.it transferred to: 
Reserve Funds 

10,000 

! 

2,931 

3,403 

3,304 




Dividend 

22,500 

11,250 

,, 

. . 

. , 

,, 

Do. Rate % p.a. 

5 

21 

,, 

,, 

. . 


.. 

Carried Forward .. 

19,376 

20,341 

10,052 

3,764 

—52,591 

—1,17,123 

—•1,28 029 

Prii-es of /Highest 

lli 

92 

9* 

8* 

8i 

6 

2| 

Shares \ Lowest 

9 


6 

5 

6 

2 

4 


* Alter adjuring ns. 11,634 


KANGRA VALLEY SLATE CO., LTD. 


FOUNDED in 1868 at LAHORE. Directors : 
Kishen Perasad Seth. C. L. Kapoor and Rai Bahadur 
Ram Rattan Seth (Managing Dir dor). Secretary : 
Lala Cbunilal Kapoor. Remuneration : Rs. 100 
per mensem, for Managing Direct r. Registered 
Office: 13, Curzon Foal, Now Delhi. Branches: 
Kunyara (Via) Diisriutala, Kund (Via) Rewari. 
Auditors : S. N. Sachdev & Co. 

CAPITAL : Authorised : Rs. 2,00,000 in 2,000 
Ordinary shares of Rs. 100 each. Issued, 
Subscribed and Paid-up : Rs. 1,57,600 in 1,576 shares 
of Rs. 1< 0 each fully paid up. 

Capital History : In October, 1935, the Authorised, 
Issued and Subscribed Capital of the Company was 
increased from Rs. 1,20,000 to its present figure by 


the creation of 800 new shares of Rs. 100 each of 
which 376 shares were issued to the existing share¬ 
holders as Bonus in the proportion of one such share 
for three shares held. 

Transfer, Details of: Common Form. Transfers 
are registered in joint names with “ Either or Survi¬ 
vor 99 clause and all signatures are necessary. Verna¬ 
cular signatures are accepted if attested by a 
Magistrate. Registration Fee: Rs. 2 per deed. 
Fee for Split or New Certificate : As. 8. 

Voting Rights : Every member shall have one vote 
for every share up to ten. He shall have an addi¬ 
tional vote for every five shares beyond the first 
ten shares up to 100, and an additional vote for 
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every 10 shares beyond the first 100 shares. Divi¬ 
dends : Usually payable in November/December free 
of Income-tax. Date of Meeting : November/Dccem* 
her. Accounts : Closed yearly as at 30th June. 

Objects and Activities : The Company works slate 
quarries at Kunvara and Kund, near Rewari, 60 miles 
South of Delhi on the Rajputana Malwa Railway. 
The properties (quarries) at Kunyara and Kund are 
held under Lease in perpetuity. 


Kangrs Valley Slate Co., Ltd.— (amid.) 
Balance Sheet as on 30th June, 1955 



Kb. 


Rb. 

Capital 

1,57,600 

Gross Block 

2,75,140 

Hewer ves 

Other Fund* 

.. 2,36,400 

68,822 

Ijf.HH Depreciation 

67,720 

Liabilities 

74,867 

Net Block 

2,07,420 

Tax Reserve 

37,863 

Liquid Asset* 

Profit & Loss a/e. 

3,54,340 

13,783 

Total 

.. 5,75,552 

Tota l .. 

5,75,552 


Analysis Of Working Year etuis 30th June 


i 

1 

1040 

1050 

1951 

1052 

' 1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Kh. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. . 

1.57,600 

1,57,600 

1,57,600 

1,57,600 

1,57,600 

1,57,600 

1,57,600 

General Reserve .. .. 1 

1,05,000 

1,15,000 

1,38,000 

1,63,000 

2,53,736 

2,53,766 

2,36,400 

Divd. Eqln Reserve. .. j 

22,000 

23,640 

38,640 

56,736 

56,736 



Other Reserves .. ! 

1,36,724 

1,03,270 

1,07,248 

86,297 

88,257 


68,822 

Net Profit .. i 

59,059 

1,01,620 

87,507 

82,447 

12,904 

—86,297 

—4,296 

Depreciation .. .. 1 

Amount transferred to : j 

4.781 

5,179 

1 

5,180 

6,520 

9,483 

13,847 

•• 

Reserve Fund .. .. ! 

10,000 

23,000 J 

25,000 

20,000 




Other Funds .. .. | 

14,855 

25,043 

33,571 

14,000 




Taxation .. .. ; 

35,000 

31,000 

71,000 

55,000 

5,000 

., 


Dividend .. | 

23,640 

28,368 

28,368 

23,640 

23,640 

*17,336 

0,456 

Do. Rate % p.a. .. j 

15 

18 

18 

15 

15 

11 

6 

Carried Forward .. .. j 

19,000 

20,800 

10,099 

24,579 

350 

4,360 

—9,487 

—13,783 

Prices of f Highest 

275 

270 

275 

250 

180 

180 

Shares \Lowest .. | 

i 

150$ 

240 

210 

250 

175 

170 

160 


* Paid out of the Dividend Equalisation Fund. 


KARAMCHAND THAPAR & BROS. (COAL SALES), LTD. 


FOUNDED in 1943“at CALCUTTA. Directors: 
Lala Karamchand Thapar, Bhij Mohan Thapar, Lala 
Shamlal Dosaj and Tndramohan Thapar. Directors* 
Qualification : Holding of 50 shares. Managing 
Agents : Karamchand Thapar & Bros., Ltd. Regis¬ 
tered Office : 5, Royal Exchange Place, Calcutta. 
Telegram: Spiritual. Telephone: Bank 1134 & 
1135. P.B. No. 2037. Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised and Issued : Rs. 25,00,000 

in 25,000 Ordinary shares of Rs. 100 each. Subs¬ 
cribed : Rs. 17,00,700. Rs. 12,00,700 in 12,007 
shares of Rs. 100 each fully paid up in cash and 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 
each issued as fully paid up for consideration other 
than cash. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. u Either or Survivor ” clause per¬ 
missible. All signatures essential. Registration Fee : 


Rs. 2 per deed. Fee for Split or Mew Certificate : 

Re. 1 per scrip. 

Closure of Transfer Books : 10 days before the 
General Body Meeting. Date of Aoeounts : 31st 
March every year. Date of Meeting : In December. 
Voting Rights : One vote per share held on a poll. 

Objects and Activities : To carry on business of coal 
and general merchants, collieries promoters, coke 
manufacturers, etc. 


Balance Sheet as on 3lst March, 1953 



Rs. 


Rs. 

Capital 

17,00,700 

Gross Block 

65,632 

Reserve Fund 

4,00,000 

Jjcss Depreciation 

24,526 

Tax Reserve 

21,03,008 



Other Funds 

7,47,122 

Net Block 

41,106 

liabilities 

89,43,125 

Liquid Assets .. 

1,37,88,461 

Profit A Loss a/e. 

4,35,612 

Goodwill 

5,00,000 

Total 

, 1,43,20,567 

Total .. 

1*43,29,567 
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Ksramehand Thapar Sc Bros. '(Coal Sales) Ltd.— (contd.) 

Analysis of Working ^ enr eft4e 31iii March 


Paid-up Capital 

1948 

i 

Rs. 

17,00,700 

■ 1949 

Rs. 

17,00,700 

1 1950 

1 

Rs. 

17,00,700 

[ 1951 

Rs. 

17,00,700 

1952 

Rs. 

17,00.700 

1953 

Rs. 

17,00,700 

Reserve Funds 

2,00,000 

2,00,000 

3,00.000 

3.00,000 

4,00,000 

4,00,000 

Other Funds 

3,84,302 

3,91,302 

4,00,415 

4,37.410 

4,04,803 

7.47.122 

Net Profit 

93,238 

11,365 

92,156 

2,44,354 

3,62,273 

4,10,310 

Taxation 

90,000 

1,00,000 

30,000 

2,00,000 

2,20,000 

11,50,000 

Depreciation 

4,144 

8,704 

6,207 

6,093 j 

8,052 

J 6,074 

Amount transferred to: 

Reserve Funds .. .. .. ; 

■ i 


1,00,000 

1,00,000 i 

1,00,000 

1,00,000 

Other Funds .. .. i 

91.920 1 

”7,000 

9,114 

36,995 j 

1,67,392 

2,00,000 

Dividend .. .. .. .. j 

, , ! 

85,035 j 

1,06,294 

1,06.294 

Do. Rate % p.a. .. .. 

• • i 



5 ; 

6! 

«! 

Carried Forward .. .. . 

26,984 j 

31,349 

14,391 j 

36,715 ! 

i 

25,302 

1 ". 1.3 IS 


KEMP & 

FOUNDED in 1868 at BOMBAY. Directors : 
Jal H. Mehta, 8. M. Ohothia, A. A. Jaedenvala, 
Sir Jamsetjee Jejeebhoy, Bart., C. P. Wadia, K. 
Lokumal and H. F. Mehta. Directors* Qualifications: 
Holding of shares to the nominal value of Rs. 2,000. 
General Manager : S. V. S. Iyer. Registered Office : 
“ Eliphin House ”, 88-C, Old Parbhadevi Road, 
Cadell Road, Bombay-28. P.B. No. 937. Tele¬ 
grams : “ Pharmacy *\ Telephone No. : 62251. 

Branches : Delhi, New Delhi, Calcutta and Madras. 
Auditors : Kalyamvalla & Mistry. 

CAPITAL: Authorised : Rs. 20,00,000 in 10,000 
shares of Rs. 200 each. Subscribed and Paid-up : 
Rs. 12,00,000 in 6,000 shares of Rs. 200 each fully 
paid. 

Capital History: III 1946, the capital was increased 
to Rs. 8,00,000 by the creation and issue of 2,000 new 
shares of Rs. 200 each on which Rs. 200 was called 
and paid up. On 17th December 1951, the Autho¬ 
rised capital was increased to Rs. 20,00,000 by the 
creation of 6,000 shares of Rs. 200 each. 2,000 
shares were also further issued to the existing share¬ 
holders for cash on a pro rata basis. 

Transfer, Details of : Common form. Transfers 
are registered in joint names. Vernacular signatures 

Analysis 


CO., LTD. 

arc also accepted. Registration Fee : As. 8 per share. 

Fee for Split : Ml. New Certificate : Re. 1. 

Closure of Transfer Books : 15 days before t-lic 
Annual General Meeting. Voting Rights : On a show 
of hands every member lias one vote and upon a poll 
one vote for every share held. Date of Accounts and 
Dividends : Accounts are closed as at 31 >t March. 
Meetings are held generally in October. 

Objects and Activities : The Company is carrying on 
business as wholesale, retail and manufacturing 
chemists and acts as pharmaceutical agents and 
distributors. The Company has four branches at, 
Delhi, New Delhi, Calcutta and Madras in addition 
to 6 Local Branches. 

Balance Sheet as on 31st March. 1955 

Rs. Rs. 

Capital .. 12,00,000 Cross Bloc k .. 24,84,581 

Premium on Lett* Depreciation 11,29,753 

Shares .. 2,03.411 -- 

General Reserve . 3,50,000 Net Block .. 13,54,828 

Tax Reserve .. 1,43,559 Liquid Assets .. 15,72,893 

Other Funds .. 85,899 

Liabilities .. 8,18,154 

Profit & Loss a/c. 1,20,698 

Total .. 29,27,721 Total .. 29,27,721 

1 Working Tear ends SUt March, 



1849 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Paid-up Capital 

7,98,950 

7,99,900 

7,99,900 

11,66,300 

11,99,000 

11,99,000 

12*00,000 

General Reserve .. 

Other Reserves 

3,50,000 

■ 3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

44,468 

41,468 

44,408 

84,946 

89,256 

87,172 

85,899 

Taxation (Provision) 

.. 


m m 

70,000 

55,000 

50,000 

30,000 

Net Profit .. 

1,42,336 

1,40,791 

1,40,294 

1,40,354 

1,20,762 

23,232 

84,974 

Depreciation . 

81,121 

90,745 

95,202 

1,01,363 

1,06,436 

79,531 

51,795 

Dividend 

80,000 

80,000 

80,000 

80,000 

1,19,980 

71,980 

72,000 

Do. Rate % p.a. 

10 

10 

10 

10 

10 

6 

6 

Carried Forward 

*1,81,050 

*1,91,841 

*1,72,583 

1,02,937 

83,521 

16,942 

6,698 

Prices of /Highest 

350 

. 342| 

520 

3084 

280 

298f 

240 

Shares \ Lowest 

342j 

290 

.350 

230 

236J 

238 

200 


* Subject to taxation. 
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LINK INDUSTRIES LTD. 


FOUNDED in 1946 at MADRAS. Directors: 
Pusapati Vijayaram Gajapati Raju, N. Ranganadhan, 
A. M. Khaitan, C. A. Subramanyam (nominated by 
the Industrial Finance Corporation of India), 
Y. Ramakrislina Prasad and S. M. RamakrishnaRao. 
Directors* Qualifications : Holding in his own right of 
500 Ordinary shares of the Company of the nominal 
value of Rs. 5,000. Managing Agents : Industrial 
Traders. Terms of Managing Agents : For a period 
of 20 years at 10% of the net anmial profits, subject 
to a maximum in case of absence of or inadequacy 
of profits in any year as follows : Rs. 500 per mensem 
when the paid-up capital of the company does not 
exceed Rs. 5,00,000. Rs. 750 per mensem when the 
paid up capital of the company is in excess of 
Rs. 5,(X),000. Registered Office : Express Estates 
Building. Mount Road, Madras. Telephone No.: 
2082. Telegram : “ Zipper ”. P.B. No. 2223. 

Controlling Office : 11-12, First Line Beach, Madras-1. 
Auditors : M. »S. Krishnaswami and Jagannathan. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
Ordinary shares nf Its. 10 each. Issued and 
Subscribed : Rs. 10,00.0()0 in 1,00,000 Ordinary 
shares of Rs. lo ea*: h. Called and Paid-up: 
Rs. 7,57,388 in 99,980 shares of Rs. 10 each 
fully paid. Calls in arrears: Rs. 2,42,413. 

Capital History: In July 1947, the Company issued 
50,000 new shares of Rs. 10 each at par in the 
proportion of one new share for every one share 
already held. A sum of Rs. 2-8--0 per share was 


iirst called up and at present the shares are each of 
Rs. 5 paid. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Vernacular transfers require transliterations 
into English. Date of Accounts : Accounts are made 
as on 31st March since 1951. Date of Meeting 
in December. Closure of Transfer Books : Books 
close 15 days prior to General Body Meeting. 

Registration Fee : Rs. 2. Voting Rights : On a 

show of hands every member present in person shall 
have one vote and. on a poll every member shall 
have one vote in respect of each share or each hundred 
rupees of stock held by him. 

Objects and Activities : To manufacture Zip or 
Siding Fasteners, incorporating the latest improve¬ 
ments. The factory is situated in Chingleput on 
S. Rly. about 40 miles south of Madras. 

Balance Sheet aH on 31st March, 1054 

Rs. Ps. 

Capital .. 0,99,800 Cross Block .. 9.90,574 

Calls in arrears .. 2,42,412 Less Depreciation 2,44,145 

7,57,388 Net Block .. 7,46,4-9 

Loans .. 7,27,058 Prcl. Exp. etc. .. 29,710 

Sundry Liabilities 82,532 Liquid Assets 1,34,392 

Forfeited Shares . 50 Profit & Loss a/c. 6,56,407 

Total .. 15,67,028 Total .. 15,67,028 


Analysts Ol Working Year ends 31st March. 



Deo. 1947 

Dec. 1048 

Dec. 1949 

Star. 1951* 

Mar. 1952 

.Mar. 1953 

Mar. 1954 


Rs. 

Rh. 

Ks. 

Rs. 

Rs. 

Rh. 

lis. 

Paid-up Capital .. 

6,24,012 

7,49,750 

7.49,900 

7,49,900 

7,49,900 

7,49,900 

7.57,387 

Net Profit 

—7,410 

—5,704 1 

—88,755 1 

—48,051 

—52,731 I 

—3,26,937 

—1,26,910 

Depreciation 

838 

Carried Forward .. 

—7,410 

—13,114 

—1,01,869 

—1,49,020 

—2,02,651 

—5,29,588 

—6,56,497 

Prices of f Highest 

10} 

9 

■ 7 

6 

5 

4 

3* 

Shares \ Lowest 

9 

7 

6 

6i 

31 

3 

3 


* For 15 months. 


The Company has gone into liquidation in 1955 and the Official Receiver of the High Court of Madras 
is its Official Liquidator. 


LISTER ANTISEPTICS & DRESSINGS CO. (1928), LTD. 


REGISTERED on 11th July, 1928, as a private 
limited company to take over the assets .of a concern 
with a similar name. Converted into a public 
limited company in 1936. Directors : Dr. Vishnu 
Shanker, J. Chakraverti, Rabindra Nath Mukherjcc 
and G. Chakraverti. Directors* Qualifications: 
Holding of 50 Ordinar shares. Managing Agents : 


Chakraverti Brothers. Registered Offiee 2 7 & 12, 
Umakanta Sen Lane, Calcutta! 13. Telephone No.: 
B. B. 2556-57. Auditors : G. Basu & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 5,000 
Ordinary shares of Rs. 100 each and 10,000 6% 
Cumulative Preference shares of Bs,. 100 each. 
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Lbtor Antiseptics ft Dressings Co. (1928) Ltd .—(contd.) 
Issued and Subscribed : Rs. 14,44,400 in 5,000 
Ordinary shares of Rs. 100 each, fully paid up and 
9,444 6% Cumulative Preference shares of Rs. 100 
each, fully paid up. 

Transfer, Details of : Common Form. Registration 
Charges : Rs. 2 per deed. Accounts : Yearly to 13th 
April. Meeting in December. 


antiseptics, coal-tar and heavy chemicals, e.g., 
Aether, CTysalic, Carbolic Acids, toilets, etc. 

Balance Sheet as on 13th April, 1954 

Rs. R». 

Capital .. 14,44,100 Gross Block .. 8,04,085 

Liabilities .. 10,27,447 Less Depreciation 5,02,867 


Net Block .. 3,01,218 

Other Assets .. 7,87,308 

Profit A Loss a/e. 12,93,021 


Objects and Activities : Manufacturers of Pharma¬ 
ceutical and biological products, surgical dressings, 

Analysis of Working 


Total 


24,71,647 


Total 


24,71,547 


yp.ftr finds 13th April . 




| 1948 

1949 

1950 | 

1951 

1952 

1953 

j 1054 



I Rs - 

Rs. 

Rs. 

[ 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


! 14,44,000 

14,44,000 

14;44,000 j 

14,44,000 j 

14,44,000 j 

14,44,000 

14,44,000 

Net Profit 

,. 

32,450 

32,393 

'36,130 j 

34,752 

31,127 

27,802 

27,555 

Dividend Rate % p.a. 
Carried Forward .. 


6 




3,863 

23,818 

—4,00,224 | 

—3,75,862 

—6,16,645 

1 -—10,05,776 

—12,93,021 

Prices of Shares .. 


100 N 

100 N 

100 N 

50 N 

SON 

15 N 

15 N 


LITTLE'S ORIENTAL BALM & PHARMACEUTICALS LTD. 

(See Advertisement also) 


FOUNDED in 1920 at MADRAS. Directors: 
A. M. Khaitan, R. S. Jhaver and Bhagwandass 
Goenka. Directors 9 Qualifications : Holding of share 
for Rs. 500. Managing Agents : Oakley Bowden & 
Co. (Madras), Ltd. Terms of Managing Agency: 
(a) Office allowance per month Rs. 1,000. (6) Per¬ 

centage on net profits : A percentage of commission 
on net profit is payable when sufficient profit is 
earned to declare a dividend of 10 per cent. Regis¬ 
tered Office : Post Box No.: 67, 11-12, First Line 
Beach, Madras. Telegrams : * Warehouse ’. Tele¬ 
phone : No. 2082. Auditors : M. C. Ranganathan 
& Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued : Rs. 6,50,000 in 65,000 
shares of Rs. 10 each. Subscribed : Rs. 5,98,980. 
^8.5 ,98,600 in 59,860 shares of Rs. 10 each fully paid. 
Add Forfeited shares Rs. 380. 

Transfer Details of: Common or Special Form. 
The Company accepts vernacular signatures on 
transfers in the ordinary course, if the party cannot 
sign in English. Shares can be registered in joint 
names. Registration: Re. 1 per deed. Fee for 
New Certificate : Re. 1. 


Closure of Transfer Books and Voting Rights : The 

Transfer Books of the Company are closed for 14 days 
immediately preceding the Ordinary General Meeting 
usually in May. One vote for every ordinary share. 
Date of Annual Accounts and Dividends : Accounts 
are made up to 31st December and submitted in 
December. Dividends are paid less income-tax. 

Objects and Activities : The Company was formed 
to acquire from A. C. Berryman the Trade Marks and 
rights of Little’s Oriental Balm, and from Henry’s 
Great Indian Remedies their rights and Trade Marks 
in connection with their fever and cholera remedies, 
also to deal in and to undertake agencies, etc., for 
pharmaceutical and proprietary articles. 


Balance Sheet as on 31st December, 1954 


Capital 

Rs. 

5,98,980 

Gross Block 

Rs. 

79,676 

Capital Reserve 

7,600 

Less Depreciation 

27,054 

Reserve 

Dividend Equali- 

2,50,000 

Net Block 

52,522 

nation Reserve 

20,000 

Goodwill 

6,00,000 

Other Funds 

62,170 

Liquid Assets 

3,91,457 

Sundry Liabilities 

1,32,077 

Profit A Loss a/o. 

26,748 

Total .. 

10,70,727 

Total .. 

10,70,727 
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Uttla’f Oriental Balm A Pbarmaeeutieals LUL*—(co?ud.) 

___ Analysis of Working Ymr ends 3l9t Decr - 




1948 

1040 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


5,08,980 

5,98,980 

5,98,980 

5,98,980 

5,98,980 

5,98,980 

5,98,980 

General Reserve .. 


1,80,000 

2,10,000 

2,40,000 

2i40i000 

2,50,000 

2,50,000 

2,50,000 

Net Profit 


32,782 

53,932 

—53,347 

35,330 

36,320 

—72,375 

—10,293 

Depreciation 


6,000 

7,203 


5,172 

4,193 

2,447 

4,421 

Taxation 


21,465 

37,000 



9,000 



Amount transferred to: 








! 

Reserve Funds .. 


30,000 

30,000 





,. 

Other Funds .. 


# t 

, . 




1 1 


Dividend 


,, 

m # 

# # 



., 

. . 

Do. Rate % p.a. 


, . 

# , 

§ 9 





Carried Forward .. 


30,165 

56,597 

3,251 

38,590 

61,917 

—10,455 

—26,743 

Prices of f Highest 


8 

6 

4 

31 

31 

3 

5 

Shares \ Lowest 


7 

41 

31 

3 

3 

-’J 

41 


MACFARLANE CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
R. N. Poddar, Nawab Sir K. G. M. Farouqui, Kt ., and 
B. N. Poddar. Directors* Qualifications: Holding of 
shares valued Rs. 2,000. Managing Agents : James 
& Co., Ltd. Registered Office : 25, Netaji Sublias 
Road,Calcutta. P.B.No.368. Telephone: 22-5284 
(3 lines). Telegram: “ Jiinmimac '*. Auditors : 

Price, Waterhouse, Peat & Co. and A. F. Ferguson 

6 Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 7,00,000. Rs. 6,34,000 in 1,26,800 
Ordinary shares of Rs. 5 each and Rs. 66,000 in 66,000 
Deferred shares of Re. 1 each. Rights of Shares : The 
Ordinary shares carry (a) the right to receive out of 
the profits available for dividend in each year a fixed 
Non-Cumulative preferential dividend at the rate of 

7 per cent, per annum on the capital for the time being 
paid up thereon, (6) the right to participate in one- 
half of the surplus profits available for dividend, of 
such year remaining after payment of such dividend 
as aforesaid and (c) the right in a winding-up to 
repayment of capital in priority to the Deferred 
shares and to participate in one-half of such surplus 
assets as shall remain after paying off the whole of 
the paid-up capital of the Company. The Deferred 
shares carry (a) the right, in any year, after a dividend 
flf 7 per cent, on the paid-up capital on the Ordinary 
shares has been paid or provided for, to one-half of 
the surplus profits available for dividend of any 
such year, (6) the right in a winding-up after payment 
of the whole of the paid-up capital on the Ordinary 
shares, to the payment of capital and the right to 
one-half of the surplus assets remaining after paying 
off the whole of the paid-up capital of the Company, 
and (c) the right to attend all meetings of the mem- 
bers of the Company ...and to vote thereat upon any 


question relating to the distribution of the Company’s 
profits but not upon any other questions such as 
shares conferring one vote in respect of five shares 
held, fractions being disregarded. 

Capital History : The original capital of the Com¬ 
pany was Rs. 4,00,000 which was reduced in 1927 to 
Rs. 2,00,000 by the writing down of the nominal value 
of each share from Rs. 10 to Rs. 5. In 1930 the 
capital was increased to Rs. 2,39,840 by the creation 
and issue of 7,968 shares of Rs. 5 each to Bull Bros. 
Ltd. of Bombay in lieu of the purchase price of their 
business which the Company acquired. In October 
1936, the Authorised Capital of the Company was ra i¬ 
sed to Rs. 7,00,000 by the creation of 66,800 Ordinary 
shares of Rs. 5 each and 66,000 Deferred shares of 
Re. 1 each and the issued capital was also increased 
to Rs. 3,95,840 but of which 18,(XX) Ordinary shares 
and 66,000 Deferred shares were issued at a premium 
of Re. 1-8 and As. 6 per share respectively. In 1940 
the balance of shares were issued and the Issued 
Capital was raised to Rs. 3,96,000. In May 1941, 
60,800 unissued Ordinary shares were offered at a 
premium of o annas per share to existing shareholders 
in the proportion of 76 new Ordinary shares for 
every 100 shares held, and 16 New Ordinary shares 
for every 100 Deferred shares held but of which only 
7,563 Ordinary shares were taken up and issued. 

In May 1946, the unissued Ordinary shares num¬ 
bering 53,237 were also issued as fully paid up at a 
premium of Rs. 4 per share to the existing Ordinary 
shareholders in the proportion of seven shares for 
each unit of ten shares held. 

Transfer, Details of : Common Form. Registration 
Fee: Nil Date of Accounts and Dividends: Accounts 
are made up yearly to 31st March (from 1946). 
Meeting in January. 
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Miscellaneous 


Objects and Activities : The Company carries on 
business as manufacturers of Paints and Varnishes 
and holds the Agencies in India, Ceylon, Pakistan and 
Burma of one of the well-known American cellulose 
paint and lacquer manufacturing Companies. Their 
Factory is at Tangra (Calcutta). They are also 
Agents for the world’s foremost manufacturers of 
spray painting machinery and for the manufacture of 
English waterproof abrasive papers. 


Maefsrlane Co., Ltd.—(could.) 
Balance Sheet as on 31st March, 1954 

Rs. Rs. 

Capital .. 7,00,000 Gross Block .. 6,99,227 

General Reserve . 1,05,000 Lvhh Depreciation 4,58,955 

Other Funds .. 86,892 - 

Liabilities .. 8,98,188 Net Block .. 2,40,272 

Profit & Loss a/o. 2,668 Liquid Assets .. 15,52,476 


Total .. 17,92,748 Total .. 17,92,748 


Analysis Of Working Yenr ends 31st March. 



1948 

1949 


Rs. 

Rs. 

Paid-up Capital 

7,00,000 

7,00,000 

General Reserve .. 

2,00,000 

2,85,000 

Other Funds 

46,152 

46,152 

Not Profit 

1,60,590 

45,226 

Depreciation 

Amount transferred to : 

29,718 

32,201 

Reserve Funds.. 

85,000 

10,000 

Dividend Ordy. 

49,534 

49,534 

Do. Rate % p.a. Ordy. 

7-13/16 

7-13/16 

Dividend Defd 

5,154 

5,154 

Do. Rato % p.a. Defd. 

7-13/16 

7-13/16 

Taxation 

1,00,204 

42,903 

Cartied Forward 

2,034 

512 

Prices of f Highest Ordy. 


f>3-3i 

Shares \ Lowest Defd. 

3-11 

21-1 i 


1950 

1951 

1952 

1953 

1954 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

7,00,000 

2,9r>,000 

37,425 

21,240 

30,231 

7,00,000 

2,95,000 

40,203 

—70,100 

31,082 

7,00,000 

2,95,000 

40,203 

—48,544 

31,549 

7,00,000 

2,80,000 

53,003 

f96,724 

29,040 

7,00,000 

1,05,000 

86,892 

—1,74,486 

27,087 

—4,840 

5*-3i 

1H 

—59,553 

5J-3* 

1J-J 

—*64,994 

4$-2J 

• • 

’ 2,240 
21-2 

i-i 

’*2,608 


* After deducting Rs. 35,238 being refund of E.P.T. 
t After crediting Rs. 2,69,176 transferred from General Reserve. 
J After transferring Rs. 1,75,000 from General Reserve. 


MADRAS MATCH WORKS LTD. 

The Company went into Voluntary liquidation during 1955. 

C. Vasudevan, ».a., b.l., and K. Gnananandulu, f.c.a., of 59, Govindappa Naiken Street, Madras 
are the joint liquidators. 


MADRAS ENAMEL WORKS LTD. 


FOUNDED in 1934 at MADRAS. Directors: 
Puram Prakasa Row, F. K. Guha, V. Bhashyakarlu, 
M. V. Nagabhushana Rao, Dara Visweswara Rao, V. 
Venugopal, G. T. S. Ranganayakulu, K. S. Dutt 
and K. Suhba Rao. Directors* Qualifications: 
Holding of Ordinay shares to the value of Rs. 4,000 
in his own name. Managing Agents : Rao & 
Brah mam. Managing Agents* Remuneration: 
Rs. 750 per month and also 15% of the net profit 
before appropriating for Depreciation and Reserve. 
Terms of Agreement : For a period of 20 years. 
Registered Office : 65, Sydenhams Road, Madras 3. 
Telephone: 2646. Telegram: Enamelsign. 

Auditors : B. Purushotham & Co. 


CAPITAL: Authorised : Rs. 5,00,000 in 2,000 7$% 
tax-free Cumulative Preference shares of Rs. 100 
each and 6,000 Ordinary shares of Rs. 50 
each. Issued : Rs. 3,80,000. Rs. 1,00,000 in 1,000 
7$% Tax-free Cumulative Preference shares of 
Rs. 100 each and Rs. 2,80,000 in 5,600 Ordinary 
shares of Rs. 50 each. Subscribed and Paid-up: 
Rs. 3,30,000. Rs. 50,000 in 500 1\% Tax-free Cumu¬ 
lative Preference shares of Rs. 100 each and Rs. 11,000 
in 220 Ordinary shares of Rs. 50 each issued for 
consideration other than cash and Rs. 2,69,000 in 
5,380 Ordinary shares of Rs. 50 each issued for 
cash. The Preference shares are entitled to a 
fixed 7$% Tax-free Cum. dividend and have right 
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Madras Enamel Works lAA*—(contd.) 
to receive all arrears of dividend whether declared 
or not and have preferential claim for refund of 
Capital over the Ordinary shares in the event of 
a winding-up. 

Capital History : On 9th July, 1948 the Capital 
was increased from Rs. 1,50,000 to Rs. 2,70,000 by 
the issue of 2,400 Ordy. shares of Rs. 50 each to the 
existing Ordy. Shareholders on the basis of one 
share to every Ordinary share held. These new 
shares were issued as 75% paid and the balance call 
of 25 per cent, on the shares was adjusted by adjusting 
the dividend paid in 1949. The paid up capital 
was increased by Rs. 60,000 (ordinary Rs. 40,000 
and Preference Rs. 20,000 by the issue of new shares 
in September, 1954 and these shares were allotted 
in January 1955. 

Transfer, Details of : Common Transfer. Transfers 
registered in joint names with “ Either or Survivor ” 
clause and all signatures are necessary. Vernacular 
signatures are acceptable. Registration Fee : Rs. 2 
per. transfer. Fee for Split or New Certificate : 
Re. 1 per certificate. Fee for Registration of Death 
Certificate : Re. 1. 

Closure of Transfer Books : 1 week before & 1 
week after the General Meeting. Voting Rights : 


One vote on a show of hand one vote for every five 
shares with a maximum of 50 votes when poll 
is demanded. Dividends : Usually payable yearly 
after the General Body Meeting. Dividends on 
Preference shares are paid tax-free and dividends on 
Ordinary shares are paid Ims tax. Accounts: 
Closed yarly as at 31st March. Date of Meeting i 
Usually in August or September succeeding the 
account year. 

Object and Activities : Manufacture and trading 
in enamel ware, (house-hold utensils, hospital ware, 
electric shades, sign boards, etc.) 


Balance Sheet as on 31st March, 1955 



Rs. 


Rs. 

Capital 

Bad D ‘bts 

Reden e 

3,30,000 

2,500 

Gross Block 

Lts» Depreciation 

4,65,514 
1,65,274 

Pivd. Eqn. Fu id 

12,0 JO 

Net Block 

3,00,270 

General ueserve . 
Sii idrv Liabilities 
Profit & Loss a/e. 

11,101 

2,54,120 

37,505 

Li (j lid Assets 

3.40,950 

Total .. 

6,47,226 

Total .. 

6,47,226 


Analysis of Working Year ends 31st Mnrck. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,40,000 

2,70,000 

2,70,000 

2,70,000 

2,70,C00 

2,70,000 

3,30,000 

Reserves 



f t 

5,468 

11,101 

11,101 

25, 01 

Net Profit 

38,211 

48,609 

54,672 

60,832 

23,122 

39,758 

37,427 

Transfer to other Funds 


9 # 


# # 


4,187 

.. 

Depreciation 

10,547 

11,000 

*9,916 

17,730 

12,587 

16,379 

24,070 

Taxation 

15,000 

24,000 

24,000 

27,000 

20,000 

16,000 

15,000 

Dividend 

30,000 

28,800 

21,600 

21,600 

20,250 

20,250 

21,000 

Do. Rate % p.a. 

*25 

12 

9 

9 

n 

n 


Carried Forward .. 

961 

493 

350 

2,198 

757 

78 

606 

PH«,.r ro^'fKS 1 

175 

65 

60 

60 

60 

55 

55 

100 

55 

55 

55 

55 

51 

50 

Shares 1 1 Highest. 

L Lowest 

150 

105 

100 

100 

100 

100 

100 

105 

100 

100 

100 

100 

100 

100 


• Dividend adjusted to call on bonus shares. 


MADRAS SAFE DEPOSIT CO., LTD. 

(8n Advtrlitemrnl alto) 


FOUNDED in 1936 at MADRAS. Directors: 
D. C. Kothari (Chainmn), K. Venkatarama Iyer, 
B.A., Jagmohandas M. Mehta, b.a. and H. C. Kothari 
(Ex-officio). Directors’ Qualifications : Holding of 
shares in the Company of the faee value of Rs. 2.500. 
Managing Agents : Kothari A Sons, Madias; 
Registered Office : Post Box No. 267. Oriental 
Buildings, Armenian Street, Madias. Telephone: 


4431. (4 lines) Telegrams: •* Kothari ”. Auditors : 
M. K. Dandeker & Co., Madras. 

CAPITAL : Authorised : Rs. 3,00,000 in 3.000 
shares of Rs. 100 each. Issued Rs. 2,00.000 in 2.000 
shares of Rs. 100 each. Called and Paid-up: 
Rs. 1,58,190 in 2,000 shares of Rs. 100 each on 
which Rs. 80 per share has been oallod up leu 
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Miscellaneous 


NO 


WORRY 

ANXIETY 

REPENTANCE 


PEACE 
AT ALL 
TIMES 


WITHIN THE IMPREGNABLE VAULT 


OF MADRAS! 


YOUR 


SHELTER* 


VALUABLES 


AGAINST * BOMBS 

/ * AIR-RAIDS 


★ EXPLOSIVES 

★ EARTHQUAKES 

★ BURGLARY 

★ FIRE 

★ RIOTS, etc. 


UNDER 


THE MADRAS SAFE DEPOSIT CO., LTD. 

I Managing Agents: Messrs. KOTHARI & SONS I 


Post Box No. 267 
ARMENIAN STREET 


Oriental Buildings 

MADRAS-1 


RENT ONWARDS OF 


Rs. 16/- 


A YEAR 









Miscellaneous 
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Madras Sate Deposit Co., Ltd.— {corad.) 

Rs. 1,810 being calls in arrears. Add Calls in advance 
Rs. 220. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with words “ Either 
or Survivor.” Registration : As. 4 per share or 
Re. I per transfer whichever is lower. Fee for New 

Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights: 

The Transfer Books close during 14 days immediatlely 
preceding the Ordinary General Meeting in each 
year. Every member, present in person or by 
proxy, shall have one vote for each share. Date of 
Annual Accounts : Accounts are closed as on 30th 
June and submitted in September/October. 

Objects and Activities : The Company was formed 
for the purpose of providing a Safe Deposit Vault in 
Madras, and 2,603 lockers of various sizes to suit 
individual tastes have been equipped (with pro¬ 
vision for installation of further lockers), with 


rentals ranging from Rs. 16 per annum. The 
Company commenced work from September 1937. 
The Vault constructed is of the most modem and 
up-to-date type and is below the ground level in 
the sunken basement. The whole Vault is well 
air-conditioned and is absolute proof against 
theft, burglary, fire, earthquake, aerial-bombing, 
floods, oxyacetylene flame, etc. 


Balance Sheet as on 30th June, 1056 



Rs. 


Rs. 

Capital 

1,58,160 

Fixed Assets 

83.686 

Calls in Advance 

120 

Liquid Assets 

1,49,617 

Reserve* for Taxa- 




tion 

10,737 



Liabilities 

55,297 



Profit & Loss «/c. 

8,859 



Total .. 

2,33,303 

Total . 

2,33,303 


Analysis of Working >V/r ends 30th June. 



1949 

1950 

1951 

1052 

1953 

1951 

1955 

1956 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

1,56,430 

1,56,430 

1,56,430 

1,56,430 

1,56,430 

1,5 4,190 

1,58,190 

1,58,190 

Net Profit 

14,152 

5,120 

0,304 

6,371 

*5,582 

5,514 

to,29 4 

{8,287 

Reserve for Taxation 



. . 

. , 



2,000 

8,737 

Depreciation 

.. 




. . 



5,358 

Dividend 





-1,043 

4,013 ! 

*6,426 

6,426 

l)o. Rate % p.a. 

Carried Forward 


, —11,295 

. . 


H 

3} 

4-L16 

4-1/16 

— 16,415 

—4,931 

1,140 

1,134 

1,704 

! 572 

2,433 

Prices of /"Highest .. 

45 

45 

40 

25 

31 

32 j 

40 


Shares \ Lowest 

45 

40 

30 

25 | 

| 25 

! - 9 * ! 

31 

| 



* Subject to taxation. 

t After writing off Its. 2,061 being preliminary expenses and Ks. 2,000 for taxation reserve, 
t After writing off Rs. 3,087 being Deferred Revenue Expenditure & Rs. 8,737 for taxation reserve. 


MARIKAR (MOTORS) LTD. 

(See Advertisement also) 


FOUNDED in 1940 at TRIVANDRUM 
(T.-C. State). Directors : A. M. Marikar {Chairman), 
P. S. Padmanabhan, n. com., c.a.i.b. (Lond.) 
N. Sundareswaran, Hassan Marikar, b.e., a.m.i.e., 
Parayath E. Raman Menon, b.a. and Dr. A. K. 
Kunhalu. Directors 9 Qualifications : Holding of at 
least 5 shares. Managing Agents : H. O. L. Marikar 
& Sons Ltd., Trivandrum. Terms of Managing 
^Agency: For a period of 10 years from 1st February 
1949. The Managing Agents are entitled to 12£% 
of the divisible profits of the Company 
plus Office Allowance. General Manager : Hassan 
Marikar, b.e., a.m.i.e. Registered Offiee : Trivan¬ 
drum. Telegram : “ Marikar. ” Telephone : 2355. 
Head Office : P. B. No. 9, Trivandrum. Branches : 
Trivandrum, Kottayam, Alleppey, Alwaye, Erna- 
kulam, Trichur, Calicut, Coimbatore and Madras. 
Auditors* Stud & Co., Trivandrum. 


CAPITAL : Authorised : Ra. 10,00,000 in 5,000 
6% Cumulative Preference shares of Rs. 50 each 
and 15,000 Ordinary shares of Rs. 50 each. Issued, 
Subscribed and Paid-up : Rs. 5,00,000 in 8,000 
Ordinary shares of Rs. 50 each and 2,000 6% Cumu¬ 
lative Preference shares of Rs. 50 each. The 
Preference shares are entitled to a fixed cumulative 
dividend at 6% and for all arrears of dividend 
whether declared or not and have priority for 
refund of capital. 

Capital History : During the beginning of 1949 
the Company increased its capital to Rs. 10,00,000 
and capitalised a sum of Rs. 1,50,000 from the 
General Reserve by issuing 3,000 Ordinary shares of 
Rs. 50 each as Bonus shares. 

Transfer, Details of: Common form. Joint 
holdings are" acceptable. “ Either or Survivor ” 
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Miscellaneous 


clause accepted. Transfer Fees : As. 4 per share 
subject to a maximum of Rs. 2. Fee for Split or 
New Certificate : Rc. 1 Fee for Transmission : Nil. 
Fee for Registration of Documents : Nil. 

Closure of Transfer Books : 14 days at a time. 
Voting Rights : On a show of hands every member 
entitled to vote when present in person shall have 
one vote. On a poll every member entitled to 
vote shall have one vote for each share of which 
he is the holder. Date of Accounts : 31st March 
every year. Dividends : Paid free of tax. Meeting : 
November/December. 

Objects and Activities : Dealers in automobiles, 
spare parts, accessories, motor cycles, radios, 


Marikar (Motors) Ltd .—(contd.) 
machinery, etc. Authorised Dealers for “ Hindustan” 
Cars and “ Stu debaker ” Cars, and Trucks for 
Travailcore-Cochin and Malabar, and for Perkins 
P. 6 Diesel Engines for Travancore-Cochin State. 


Balance Sheet as on 31st March, 1955 


Capital 

General Reserve 
Other Funds 
Tax Reserve 

Liabilities 
Profit & Loss a/c. 

Total .. 


Rs. 

5,00,000 

4,00,000 

11,000 

31,718 

7,66,000 

48,767 

17,57,485 


Gross Block 
Jj€sh Depreciation 

Net- Block 
Liquid Assets .. 

Total .. 


Rs. 

1,72,811 

8,184 

1,64,627 

15,92,858 

17,57,485 


Analysis of Working 


Year ends 31st March. 



1949 

1050 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,63,980 

4,13,184 

4,18,140 

4,95,155 

5,00,000 

5,00,000 

5,00,000 

General Reserve .. 

2,30,000 

2,75,000 

3,50,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Other Reserves .. 


8,500 

8,500 

8,500 

10,500 

11,000 

11,000 

Net Profit 

1,52,560 

1,64,314 

2,98,021 

1,47,021 

1,01.221 

70,915 

77,036 

Depredation 

5,793 

9,345 

9,454 

12,256 

13,970 

10,040 

8,184 

Taxation 

80,000 

60,000 

1,35,000 

40,000 

50,000 

30,000 

37,500 

Amount transferred to: 







Reserves 

30,000 

45,000 

75,000 

50,000 

. . 



Dividend 

39,067 

49,515 

84,907 

53,222 

39,930 

36,000 

36,000 

Do. Rate % p.a. 

25 

15 

25 

15 

10 

9 

9 

Carried Forward .. 

10,589 

9,475 

8,1-1«> 

7,507 

11,815 

9,230 

6,767 




HINDUSTHAN CARS, STUDEBAKER CARS & TRUCKS, ROYAL 
ENFIELD MOTOR CYCLES, WILLYS JEEPS, PERKINS DIESEL 
ENGINES, H. M. V. AND NATIONAL EKCO RADIOS, G. E. C. 
REFRIGERATORS, MOTOR SPARE PARTS AND ACCESSORIES, 
DUNLOPILLO FOAM RUBBER PRODUCTS, ETC. ETC. 

* 

MARIKAR (MOTORS) LIMITED 

Head Office: TRIVANDRUM 

Branches at: Trivandrum, Kottayam, Alwaye, Alleppey, Trichur, Ernakulam, 

Calicut, Coimbatore and Madras 
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McDowell & Co., Ltd 

(See Advertisement also) 


POUNDED in 1826 at MADRAS. Directors: 
Vittal Mallya (Chairman), F. W. J. Penn, B. A. 
Mallya, Col. B. G. Mallya. Directors’ Qualifications : 
Holding of 10 Ordinary .shares. Registered Office : 
P.B. No. 36. 1-6, Second Line Beach, Madras. 

Telephone No.: 4438 (2 lines). Telegram: 

“ Maodowell ”. Auditors : Fraser & Ross. 

CAPITAL : Authorised : Rs. 8,00,000. Rs. 4,00,000 
in 4,000 Ordinary shares of Rs. 100 each and 
Rs. 4,00,000 in 4,000, 6 per cent. Cumulative 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 6,53,600. Rs. 3,24,000 in 3,240 
Ordinary shares of Rs. 100 each fully paid and 
Rs. 3,29,600 in 3,296, 6 per cent. Cumulative Pre¬ 
ference shares of Rs. 100 each fully paid, carrying 
preferential claim to a Cumulative dividend of 6 per 
cent, per annum and to repayment of capital in 
priority to the Ordinary shares. 

Transfer, Details of : Common or Special form. 
Separate deed for each class of shares. Shares 
can be registered in joint names with “ Either or 
Survivor ” clause. Registration : 1 to 5 shares, 
4 annas per share ; additional share 2 annas each not 
exceeding Rs. 2 per deed. Fee for New Certificate : 
Re. 1 each. Fee for Registration of Probate, Proof 
of Death in joint names, Proof-of-Marriage, Power- 
of-Attomey or Distringas : Rs. 2. 

Closure of Transfer Books and Voting Rights: 

Transfer books are generally closed during the 14 days 
immediately preceding the Annual General Meeting in 
each year, and may also be closed during such other 
time as the Directors think fit. not exceeding in 


the whole 30 days in each year. One vote for each 
Ordinary shares. Date of Annual Accounts and 
Dividends : Accounts are made up to 31st December 
and submitted in August. Dividends payable free 
of Income-tax. 

Objects and Activities : The Company was formed 
to acquire the business of McDowell & Co., and 
to carry on business as Wine and Spirit Merchants, 
Cigar Manufacturers, Merchant s and Agents, etc. 

Since the introduction of Prohibition in Madras 
State, the Company has developed an extensive 
business in all varieties of Imported and Indian 
Paper including Newsprint manufactured by the 
National Newsprint & Paper Mills Ltd., the only 
Newsprint Mill in India for which the Company are 
the Sole Agents in South India. Other important 
items for w T hieh the company are the Sole Distributors 
include “ HAPPY ” Domestic and Industrial Sewing 
Machines and Mundet Cork Products. They also 
manufacture Me Dowells Aerated Waters and a 
complete rante of canned and bottled fruit products 
under their well known “KING FISHER ” Trade 
Mark. 


Balance Sheet as on 31st December, 1954 

Rs. JRs. 

Capital .. 6,53,600 Cross Block .. 10,43,065 

General Reserve . 3,24,000 .G.v* Depreciation 5,93,665 

Sundry Liabilities 3,70,643 - 

Profit & Loss a/c. 1,011 Xct Block .. 4,50,000 

Liquid Assets .. 8,99.254 

Total .. 13,49,234 Total .. 13,49,254 


Year ends Slut Dec. 


Analysis of Working 



1948 


1950 

1951 

1952 

1953 

1054 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-uo Capital .. 

General Reserve .. 

Net Profit 



6,53,600 

6,53,600 

6,53,600 





3,40,000 

3,24,000 


! 3,24,000 


96,870 

72,664 

29,311 

42,185 

—86,641 

18,631 

18.652 

Depreciation 

2,993 

2,846 

32,883 

62,547 


2,489 

82,991 

Taxation 

.. 

,, 

, # 

30,000 

.. 

Amount transferred to: 
General Reserve 







Other Reserves 




f # 

,. 



Dividends 

68,376 

60,276 

•19,776 

•10»776 


•19,776 

•19.776 

Carried Forward 


3,792 

6,473 

28,883 

1,408 

263 


Prices of Pref. fHighest. 

99 

80 

80 

75 

664 

65 

67* 

Shares \ Lowest .. 

80 

75 

66 

68 

62} 

60 

i 

624 


* Dividend on Preference shares only. 
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McDowell & co., ltd. 

Telegrams: MACDOWELL (Established 1820) Telephone: 44 3 8 (Two lines) 

1-6 Second Line Beach 
MADRAS-1 

AND AT 

CALCUTTA—KURNOOL—MERCARA—VIJAYAWADA—VISAKHAPATN AM 

AM A 'UFA CTl HERS OF: 

“ KINGFISHER ” CONDIMENTS, CURRY POWDER & FRUIT SQUASHES 

McDowells aerated waters 


Sole Selling Agrnls in South India for : 

National Newsprint & Paper Mills Ltd. ... Newsprint, Coloured Newsprint and Wrapping 

Paper 

Mundet & Cia. Ltd. (a) ... Hot tie Corks, Insulation, Corkboard, Cork Sheets, 

Cork Mats -Everything in Cork 

Happy Sewing Machine Manufacturing Co., Ltd. “ Happy ” Domestic and Industrial Sewing 

Machines 


Mundet & Cia. Ltd. (a) 


White Hoske Distillers Ltd. 
Bisquit Dudouciie & Gje. 
Establissements L. Dorville 
Francesco Cinzano & Cia. S.P.A. 
Sir Robert Burnett & Co. Ltd. 
Hansa Brauerei 
United Breweries Limited. 

S.V.P. Constantino Ltd.(a) 

Van Houten & Zoon 
Rampur Engineering Works Ltd. 
Golden Tobacco Co. Private Ltd. 
G. Bell. & Co. 

A. Boake. Roberts & Go. Ltd. 


“ White Horse ” Scotch Whisky 
Bisquit Cognac Brandy 
Dorville Pure Grape French Brandy 
Cinzano Vermouth 
“ White Satin ” Gin 
“ Hansa Flag ” Beer 
Kingfisher ” Lager 
Monopolio Ruby Port Wine 
Van Houten Cocoa & Chocolates 
“ Hansa ” Fans, Cycles and Accessories 
“ Panama ” Cigarettes 
“ P ” Brand Kashmir Honey 
“ Star ** Brand (English) Flavouring Essences 


Indenting Agents for: 

PAPER, CYCLES & CYCLE ACCESSORIES, TOILET REQUISITES, 

HARDWARE, ETC., ETC. 

Correspondents Throughout the World 
Shipping, Clearing & Forwarding Agents 
City Distributors for: 


Hindustan Lever Ltd. (Foods Division) 


... Blue Band Margarine, Dalda, Lotus Vanaspathi 
and Refined Oils 
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MECLEC NUTRIMENTS & PHARMACEUTICALS LTD. 


* FOUNDED in 1946 at MADRAS. Directors : 
Chandradeva Prakesh Sinha, m.a., (Chairman), 
Lt.-Col. T. S. Shastry, i.m.s. (Retd.), m.b. & c.M., 
N. A. Naganathan, Ravu Suryarao, b.a., ill., 
T. Prasad. Directors’ Qualifications : Shares of 
the total face value of Rs. 5,000. Managing Agents : 
Messrs. Kubera Meclec Managers, Ltd. Terms and 
Remuneration of the Managing Agents : For a 
period of 20 years. An office allowance of Rs. 750 
per mensem plus 10% on the net profit of the Com¬ 
pany. Registered Office : 331-333, Thambu Chetty 
Street, G. T., Madras. P. B. No. 1858. Telegram: 

* Kubera ’. Telephone No. : 55870. Auditors : 

Messrs. Sastri & Shah. 

CAPITAL : Authorised and Issued : Rs. 10,00,000 
in 60,000 Ordinary shares of Rs. 10 each and 40,000 
5% tax-free Cumulative Preference shares of Rs. 10 
each. Subscribed and Paid-up : Rs. 5,40,745. 
Rs. 3,23,510 in 32,351 Ordinary shares of Rs. 10 each 
fully paid and Rs. 2,22,690 in 22,269 5% tax-free 
Cumulative Preference shares of Rs. 10 each fully 
paid. Less calls in arrears Rs. 5,455. The Pre¬ 
ference shares confer on the holder the right to 
a fixed Cumulative tax-free dividend at the rate 
of 5% on the capital for the time being paid up and 
have the right to receive all arrears of dividend 
whether declared or not and priority for repay¬ 
ment of capital over the Ordinary shares, but do 
not participate in further assets or profits. 


Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Registration Fee : Re. 1. New Certificate 
Fee : Re. 1. Closure of Transfer Books : Transfer 
books close 21 days prior to General Body Meeting. 
Date Of Accounts : Accounts are made as on 30th 
June and submitted in December. Voting Right : 
One vote per share either in person or by proxy. 

Objects and Activities : The Company has been 
formed particularly to carry on the business of 
manufacture of drugs, medicines and pharmaceutical 
specialities, Concentrated Foods and Beverages, 
Biological preparations, such as, vaccines and sera, 
antiseptics and Insecticides. The Factory is situated 
at Trivellore, Chingleput District, Southern Rail¬ 
way about 45 miles from Madras. 


Balance Sheet as on 30th June, 1954 


Rs. Rs. 

Capital .. 5,40,745 Block a/e. .. 3,25,190 

Forefeited .Shares 11,765 Prelv. Kxponses.. 2,36,567 

Application Liquid Assets .. 85,145 

_.‘i. ir/'k 11 _i H I l it mm mnm 


Deposit .. 50 Profit & Loss a/e. 11,77,535 

Debentures .. 4,50,000 

Liabilities .. 8,21,877 

Total .. 18,24,437 Total .. 18,24,437 


Year end * 30th June. 


Analysis of Working 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

5,42,317 

5,50,970 

5,52,100 

5,39,38o 

5,40,735 

5,40,745 

5,40,745 

Debentures 



.. 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

Net Profit 

. , 

—48,054 

—1,55,150 

—1,52,005 

—1,40,022 

—1,25,997 

—1,38,737 

—3,24,277 

Carried Forward .. 

,, 

—48,054 

—2,03,204 

—3,55,210 

—4,94,288 

—6,20,285 

—7,59,023 

—10,83,229 

Prices of f Highest 

Ordy. 

7J-5 

6-3 

5-24 

5-3 

4-24 

3-14 

2-14 

Shares L^ owes,t 

Pref. 

10-74 

9-74 

9-6 

84-7 

7 5 

6-44 

5-4 


THE METAL BOX CO. OF INDIA LTD. 


FOUNDED in 1933 at CALCUTTA. Directors : 
Herbert Chiswell Jones (Chairman and Managing 
Director ), Maharajadhiraja Sir Udaychand Mahtab 
Bahadur of Burdwan, k.c.i.e., Ronald William 
Westbrook, Sir Robert Barlow, W. R. Davis, m.b.e., 
ft. K. S. Lindsay, Kasturbhai Lalbhai, Kenneth 
David Brough. Directors* Qualifications : Holding 
of Ordinary shares of a nominal value of not less than 
Rs. 5,000. The remuneration of each Director 
shall be at the rate of Rs. 250 per mensem. 
Secretary : Frederick Percy Gilbert, f.c.i.s. Regis¬ 
tered Office : 59-C, Chowringhee Road, Calcutta. 
P- B. No. 2123. Telegram: “ Embecolim ”. 

Telephone: 47-2271-5. Auditors: Price. Water- 
hdttfe, Peat & Co, 


CAPITAL: Authorised : Rs. 3,00,00,000. 

Rs. 2,70,00,000 in 27,00,000 Ordinary shares of 
Rs. 10 each and Rs. 30,00,000 in 30,000 6% (tax¬ 
able) Redeemable Cumulative Preference shares 
of Rs. 100 each. Issued and Subscribed: 
Rs. 1,45,00,000. Rs 1,15,00,000 in 11,50,000 ordinary 
shares of Rs. 10 each fully paid and Rs. 30,00,000 
in 30,000 6% (taxable) Redeemable Cumulative Pre¬ 
ference shares of Rs. 100 each fully paid. Right of 
Shares : The Preference shares confer on the holders 
the right to a fixed cumulative dividend at the rate 
of 6% per annum subject to tax. In a winding up, 
liquidation or amalgamation with any other company 
they have preferential right to repayment of capital 
paid up thereou together with a premium of Rs. 1-8 
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per share and all arrears of dividend whether declared 
or not to the date of commencement of winding 
up and in the case of a voluntary winding up to a 
further premium of Rs. 5 per share, if the winding 
up shall commence on or before 31st March 1964 
or Rs. 2-8 per share, if the winding up shall commence 
after 31st March 1964 but before 1st April 1969. 

These shares are redeemable on or after 1st April 
1959 (in whole or in part to be selected by drawings) 
at the option of the Company on not less than three 
months* notice with dividend to the date of redemp¬ 
tion at the following prices :— 

For shares redeemed on or before 31st March 
1964 Rs. 106-8 per share. For shares redeemed after 
31st March 1964 but before 1st April 1969 Rs. 104 per 
share and for shares redeemed on or after 1st April 
1969 Rs. 101-8 per share. Any share not previously 
redeemed arc to be redeemed by the company at the 
price of Rs. 101-8 per share with dividend to the 
date of redemptions on the 31st March, 2000, or 
as soon thereafter as the company is able to comply 
with the provisions of the Indian Companies Act, 
1913 relating to such redemption. 

Capital History : Originally the Capital was 
Rs. 1,50,00,000 in 15,00,000 Ordinary shares of 
Rs. 10 each. On 16th April 1949, the Authorised 
Capital was increased to Rs. 1,80,00,000 by the issue 
of 30,000 6% taxable Cumulative Preference shares 
of Rs. 100 each at a premium of Rs. 1-8 per share. 

In the same year the Issued and Subscribed 
Capital was also increased from Rs. 80,00,000 to 
Rs. 1,05,00,000 by the issue of 25,(XX) 6% (taxable) 
Redeemable Cnmulative Preference shares of Rs. 100 
each. 


The Metal Box Co. of India Ltd.— (contd.) 
subsequent issue of 3,50,000 Ordinary shares of 
Rs. 10 each to the shareholders. 

Transfer, Details of : Common form. Transfer 
Books are closed 15 days prior to the General 
Body Meeting. Date of Accounts : 31st March. 
Voting Rights : On a show of hands every member 
present in person and every corporation represented 
by proxy or by a representative shall have one 
vote and upon a poll every member present in person 
or by proxy shall have one vote for every share 
held by him provided that no company shall vote 
by proxy so long as resolution by its Directors 
under Section 80 of the Indian Companies Act, 
1913 is in force. The Preference shares will entitle 
their holder to one vote on a show of hands if present 
in person and will carry the right on a poll to one 
vote per share only if their dividend is in arrears. 

Activities : The Company was incorporated as 
private limited liability company on the 1st May 
1933. It was converted into a public limited liability 
company on the 16th April 1949. The Company 
specialises in tinprinting and the production of 
open top cans for processed foodstuffs and plain 
and lithographed general line tins; composites; 
collapsible and rigid tubes; polyethylene Bags; 
Advertising showcards and novelties; toys; 
insecticide sprayers and other hardware; crown 
corks, screw caps ; pilferproof and other closures, 
and industrial components, particularly deep drawn 
metal stampings. The Company is the agent in 
India for bottling equipment manufactured by 
The Liquid Carbonic Company Ltd. They have 
Factories in Bombay, Calcutta and Madras, and 
installations at Delhi and Mangalore. 


On 10th July 1951, the Authorised Capital was 
increased from Rs. 1,80,00,000 to Rs. 3,00,00,000 
by the creation of 12,00,000 New Ordinary shares 
of Rs. 10 each. During 1951, 5,000 6% Redeemable 
Preference shares were issued. The Issued Capital 
was also increased from Rs. 80,00,000 to 
Rs. 1,15,00,(XX) on 18th January 1951 by capitalising 
Rs. 35,00,000 of undivided profits and reserves and 

Analysis < 


Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 1,45,00,000 Gross Block .. 1,76,64,305 

General Reserve . 33,50,000 Less Depreciation 67,87,457 

Other Reserves .. 11,00,000 ---- 

Liabilities .. 67,44,147 Net Block ..1,08,76,848 

Profit & Loss a/c. 14,43,141 Other Assets .. 1,62,60,440 

Total .. 2,71,37,288 Total .. 2,71,37,288 

Working Year ends 31st March. 



1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

1,15,00,000 

1,15,00,000 

1,15,00,000 

30,00,000 

30,00,000 

30,00,000 

18,00,000 

28,50,000 

33,50,000 

22 ,00,000 

10 ,00,000 

11 ,00,000 

8,30,552 

8,86,178 

9,74,930 

12,84,835 

9,41,139 

13,25,000 

17,91,549 

16,64,751 

22,02,178 

2 ,00,000 

3,50,000 

5,00,000 

3,05,000 

10,000 


11,50,000 

11,50,000 

14,37,600 

10 

10 

124 

12,89,212 

13,11,213 

14,43,141 

20 * 

m 

22 * 

18| 

18} 

16* 
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iVilDNAPORE ZEMINDARY CO., LTD. 


FOUNDED in 1902 at CALCUTTA. Directors : 
D. F. Macmillan, Maharajadhiraja Sir U. C. Mahtab 
Bahadur of Burdwan, c.i.e., G. Morgan, c.i.e.* 
The Hon’ble Sir B. P. Singh Roy, K.c.i.e., Gobind 
Lall Bangur and A. N. Chaudhuri. Managing 
Agents : Andrew Yule & Co., Ltd. Registered 
Office : 8 , Clive Row, Calcutta. Telephone : 22-1311 
(12 lines). Telegram : “ Yuletide Auditors : 

Lovelock & Lewes. 


Its. 94,00,000 in 94,000 Ordinary shares of Its. 100 
each. (The reduction of capital was confirmed by 
the Calcutta High Court on 27th June 1955 and 
to repay in full 8,762 Preference shares). 

Transfer, Details of : Common form. Registration 
Fee j Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts are made up yearly to 
April 13. Meeting in October. 


CAPITAL: Authorised : Rs. 1,25,00,000 

in (1) 1,00,000 Ordinary shares of Rs. 100 each 
and 25,000 5% Cumulative Preference shares 
of Rs. 100 each. Issued and Subscribed: 
Rs. 1,02,76,200 in 94,000 Ordinary shares of 
Rs. 100 each and 8,762 Cumulative 5% Preference 
shares of Rs. 100 each, both fully paid up, 
carrying preferential claim to repayment of capital 
The Company may pay off any, or the whole of the 
Preference shares at any time at a premium of 
Rupees Five per share on giving six months* notice. 
In consideration of the company having foregone 
its rights to repay the preference shareholders agreed 
to a reduction in the rate of preferential dividend 
from 6 to 5% (tax-free) per annum with effect from 
15th April 1947. 

Capital History : On 23rd August 1955, the 
Authorised capital was reduced to Rs. 1,16,23,800 
divided into 1,00,000 Ordinary shares of Rs. 100 
each and 16,238 5% Cumulative Preference shares 
of Rs. 100 each. The issued capital is now 

Analysis 


Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Voting 
rights : One vote per share. 

Objects and Activities : Zemindaries. with a total 
area of 15,50,000 acres, in districts like Nadia, 
Malda, Pabna, Murshidabad, Mid na pore and 
Manbhura are held by the Company. 

General : Under the West Bengal Estates Acquisi¬ 
tion Act, the Company’s assets were acquired 
bv the Government with effect from 15th April, 
1955. 

Balance Sheet as on 13th April, 195.’). 

Rs. Us. 

Capital ..1,02,76,200 Cross Mock .. 95,09,309 

Capital Reserves 5,48,340 Less Depreciation 1,19,402 

Other Funds .. 31,23,334 ... 

Profit & Loss a/e. 08,004 Net. Block .. 93,89,847 

Sundry Liabilities 47,91,410 Liquid Assets .. 94,17,501 

Total .. 1,88,07,348 Total .. 1,88,07,348 


Working Year end* 13th April. 



1949 

I960 

1951 

1952 

1953 

1954 

1956 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

1,02,76,200 

1,02,76,200 

1,02,76,200 

1,02,76,200 

1,02,76,200 

1,02,76,200 

1,02,76,200 

Capital Reserve .. 

13,79,600 

10,97,600 

8,15,600 

5,33,600 

5,33,600 

5,33,600 

5,48.340 

Net Profit 

*3,40,357 

*47,009 

*90,052 

1,38,491 

2,11,788 

5,07,501 

68,084 

Depreciation .. 

10,524 

10,029 

30,740 

27,268 

27,556 

20,092 

21,523 

Taxation ... 

5,44,543 

{3,37,805 

j 

{38,200 

6,80,000 

4,50,000 

6,50,000 

5,50,000 

Amount transferred to: 
Reserve Funds.. 

j 





Other Funds .. 

1 




,. 



Dividend 

i t2.82.000 

{2,82,000 

t2,8*2,000 

1,88,000 

1,41,000 

3,76,000 

2,82,000 

Do. . Rate%p.a. ..! 

3 

3 

3 

2 

14 

4 

3 

Carried -Forward .. 

23,494 

26,693 

93,984 

4,609 

4,031 

95,262 

68,064 

PiieSs.of f Highest 

1084 

76 

78 1 

61 

50 

42 

47 

\ Lowest 

65 

524 

544 

31 

31} 

32 

354 


> Note .—A capital payment tn ordinary shareholders was paid out of Capital Reserve ; this payment did not reduce 

Jthe Capital of the Company nor the face value of the Ordinary shares 1948 Re. 1 per share; 1949 Rs. 3 per share ; 
^¥■•*1960 Rs. 3 per share; 1951 Rs. 3 per share. 
py * Before Taxation. 

i - t Capital payment at Rs. 3 per share from Capital Reserve, 

t Taxation paid from Premium I^ease Reserve. 

The present Authorised Capital is Rs. 1,16,23,800 and Issued and Subscribed Capital Rs. 94,00,000 in 94,000 
Ordinary shares of Rs. 100 each. 
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MODERN AGENCIES LTD. 


FOUNDED in 1939 at CALCUTTA. Directors : 
L. M. Thaper, M. L. Khemka, Lala Sagarchand 
Wadehra, V. P. Thaper and Dewan Dina Nath. 
Directors’ Qualifications : Holding of Ordinary shares 
of the nominal value of Rs. 1,000 in his own name. 
Registered office : 5, Royal Exchange Place, Calcutta. 
Telephone: 22-1133 (5 lines). Telegrams: “Spiri¬ 
tual ”. Auditors : A. C. Roy & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in JO.OOu 
shares of Rs. 100 each. Issued, Subscribed and 

Paid-up : Rs. 3,00,000 in 3,000 shares of Rs. 100 
each fully paid up. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names. Registration Fee : Rs. 2 per 
document. Fee for Split or New Certificate : Re. 1. 


Fee for Duplication : Re. 1. Date of Accounts : 31st 
December. Meeting in December. 

Closure of Transfer Books : Generally 10 or 15 days 
before the General Meeting. Voting Rights : One 
vote for every share. 

Objects and Activities : Purchasing Agents, Selling 
Agents and Commission Agents. 


Balance Sheet as on 31st December, 1954 


Capital 

Rr. 

3,00,000 

Gross Block 

Rr. 

54,854 

General Reserve . 

02,500 

Lest* Depreciation 

30,590 

Other Funds 
Loans and 

1,21,635 

Net Block 

18,261’ 

Deposits 

1,92,540 

Liquid Assets .. 

31,93,745 

Liabilities 

29,20.917 

Profit & ]x)rs ac. 

3,85,583 

Total 

35,97,592 

Total .. 

35,97,592 


Analysis of Working Year ends 31st Dec . 



1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

General Reserve 

62,500 

62,500 

62,500 

62,500 

Tax Reserve.. 

66,930 

66,930 

64,442 

59,921 

Net Profit 

16,668 

—2,31,827 

—31,010 

—1,45,125 

Depreciation 

5,788 

4,917 

4,199 

2,734 

Taxation 

28,000 




Amounts transferred to : 





Other Reserves 

25,000 


1 


Dividend Ordy. 

18,000 

,. 

,. 

, , 

Do. Rate % p.a. 

6 


,, 


Carried Forward 

22,379 

—2,09,448 J 

—2,40,458 

—3,85,583 


MODERN HOUSING CONSTRUCTION & PROPERTIES LTD. 


FOUNDED in 1946 at MADRAS. Directors: 
Dr. Rm. Alagappa Chettiar, m.a., p.litt., ll.d., 
Bar-at-Law, Rao Bahadur V. K. Eradi, b.a., b.l., 
V. J. Pilaui, N. Krishna Iyer, m.a., b.l., M. G. 
Jayasingh and C. M. Srinivasan, b.a., b.l. Directors’ 
Qualifications : Holding ill his own name shares to 
the value of Rs. 10,000. Dlrector-in-Charge : M. G. 
Jayasingh. Registered Office : 13, West Cott Road, 
Royapettah, Madras. Telephone: No. 8265. Tele¬ 
grams : “ Bilder Auditors : Suri & Co. and Sun- 
daram & Srinivasan. 

CAPITAL: Authorised : Rs. 1,00,00.000. 
Rs. 40,00,000 in 40,000 6% Cumulative Preference 
shares of Rs. 100 each and Rs. 60,00,000 in 6,00,000 
Ordinary shares of Rs. 10 each. Issued: Rs. 50,00,000. 
Rs. 20,00,(XX) in 20,000 6% Cumulative Preference 
shares of Rs. 100 each and Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each. Subscribed, Called 
and Paid-up: Rs. 31,23,925. Rs. 12,71,600 


in 12,716 6% Cumulative Preference shares of 
Rs. 100 each and Rs. 17,92,000 in 1,79,200 Ordinary 
shares of Rs. 10 each. Calls in arrears Rs. 60,325. 
The Preference shares confer on the holders the 
right as and from the date of allotment to a Cumula¬ 
tive Preferential dividend at the rate of 6% per 
annum (subject to Income-tax) on the Capital and 
in the event of a winding up a right to priority to 
return of capital over Ordinary shares and for arrears 
of dividend, if any. 

Transfer, Details of : Common form. Shares 
registered in joint names. All holders’ signatures 
necessary. Vernacular signatures of the Province 
of Madras accepted. For other vernacular signatures 
attestation by a Magistrate or J.P. necessary. Regis¬ 
tration Fee : ‘ Re. 1 per deed. Subdivisions and New 
Certificate Fee : Re. 1. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Date of Accounts : 
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Modern Housing Construction & Properties Ltd.—(confd.) 
Accounts closed as on 30th June. Date of Meeting : 
In March. 


Balance Sheet as on 30th June, 1955 


Voting Rights : On a show of hands every member Ba £ De 
present in person shall have one vote and upon poll Sundry 
every member present in person or by proxy shall have 
one vote for every share held by him. 

Objects and Activities : Undertaking as Engineers 
and Contractors, construction of public buildings, 
roads, bridges, factories and dwelling houses in the 
various cities and towns all over the Indian Union. 

Analysis of Working 


Capital 

Bad Debts Reserve 
Sundry Liabilities 


Rs. 

31,23,925 

20,498 

1,65,079 


Gross Block 
Less Depreciation 

Net Block 
Prely. Expenses, 
etc. 

Other Assets 
Profit & Loss a/c. 


33,10,102 


Rs. 

5,02,668 

2,41,918 

3,20,750 

5,184 

17,39,033 

12,45,135 

33,10,102 


Year ends 30th June . 


Paid-up Capital 


Sep. 1949 
Rs. 

31,23,925 

June 1950* 
Rs. 

31,23,925 

Juno 1951 
Rs. 

31,23,925 

June 1952 
Rs. 

31,23,925 

June 1953 
Rs. 

31,23,925 

June 1954 
Rs. 

31,23,925 

June 1955 
Rs. 

31,23,925 

Net Profit 

• • m • 

—1,12,149 

—3,36,723 

—2,93,705 

—2,40,452 

—72,594 

—51,757 

—1,45,157 

Carried Forward 

• • , , 

—1,04,747 

—4,41,470 

—7,35,175 

—9,75,627 

—10,48,221 

—10,99,978 

—12,45,135 

Prices f Ordy. J 
of ■{ 

Shares ^Pref. < 

f Highest . 

H 

2J 

2} 


0-12 

11 

11 

[Lowest .. 

2* 


2 

0-12 

0-10 

0-12 

U 

[Highest . 

60} 

62 

55 

50 

40 

37 J 

20 

L Lowest .. 

50 

65 

50 

i 

40 

35 

35 

i 

24 


N.B .—Preference shares in arrears since inception : Rs. 3,62,406. 
♦ For nine months. 


MORADABAD WATER SUPPLY CO-, LTD. 


FOUNDED in 1936 at ALLAHABAD. Directors : 
Hafiz M. Ghazanfarulla (Chairman), M. Mustansarulla, 
B. P. Agarwala, Sardar Harkishan Singh Chopra, M. 
Azharulla Khan and M. Zulfiquarulla. Directors’ 
Qualifications : Holding of 500 shares. Managing 
Agents : Noorulla Ghazanfarulla. Managing Agents’ 
Remuneration : 10 per cent, of net profit and Rs. 500 
monthly. (Rs. 600 monthly if the balance of autho¬ 
rised capital is subscribed). Registered Office : 134, 
Noorulla Road, Allahabad. Telegrams: “ Noorulla.” 
Telephone: 2327. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 4,50,OCX) 
in 45,000 Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up l Rs. 4,46,190 in 44,619 shares of Rs. 10 
each fully paid. Forfeited shares Rs. 1,515. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to October 31. 


Meeting in June. Closure of Transfer Books: 

Transfer books close 3 days before and 4 days after 
the General Body Meeting. Voting Rights : On a 
show of hands one vote and on a poll one vote per 
share. 

Objects and Activities : For a lease of 50 years, the 
Company has the exclusive right to supply and sell 
water for all purposes within the Municipal limits of 
Moradabad. The licence was formerly obtained by 
Messrs. Noorulla Ghazanfarulla and now taken over 
by the Moradabad Water Supply Co., Ltd. 


Capital 

Forfeited Shares . 
Reserves 
Tax Reserve 
Liabilities 
Profit A Loss a/c. 


Balance Sheet as on 31st October, 1955 
Rs. 

4,40,190 Gross Block 


,40,190 Gross Block 
1,515 Less Depreciation 
1,745 

10,090 Net Block 
88,600 Liquid Assets .. 
20,055 Prel. Expenses .. 


5,74,195 


Rs. 

6,59,290 

2,08,703 

4,50,587 

1,18,818 

4,790 

5,74,195 


Analysis of Working 


Year ends 3Ut Oct . 



1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

4,46,190 

4,46,190 

4,46,190 

19,615 

24,152 

19,713 

16,852 

18,331 

18,700 

8,515 

6,000 

10,000 

13,386 

13,386 

20,079 

3 

3 

4* 

4,490 

9,256 

5,976 

H 

3* 

4 

3 

4 

2} 
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C. & E. MORTON (INDIA), LTD. 


FOUNDED in June 1928 at CAWNPORE. 
Directors : A. L. Goenka (Director-in-charge), B. N. 
Saboo and K. C. Sarda. Directors’ Qualifications: 
Holding of one share. Managing Agents : The 
Cotton Agents, Ltd. Managing Agents’ Terms and 
Allowance : For a period of 20 years from 1st 
July 1947 with a remuneration of Rs. 1,000 per 
month and a commission of 10% on net profits. 
Registered Office: 8, Koval Exchange Place, Calcutta. 
Telegram: “ Mortcon Telephone No.: 22-3411 
(10 lines). Factories : Marhowrah and Calcutta. 
Auditors : 8. K. Batliboi & Co. 

CAPITAL : Authorised : lls. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and Paid-up: 
Rs. 8,85,000 in 88,500 Ordinary shares of Rs. 10 each. 

(Vide Special Resolutions adopted at the Extra¬ 
ordinary General Meeting of the Company held on the 
28th January, 1952, the Authorised Capital was 
increased from Rs. 9,99.999 to Rs. 15,00,000 by 
creation of additional 1,08,108 shares of As, 12 eacli 
and 41,892 shares of Rs. 10 each. A sum of 
Rs. 6,80,343-12 -0 from General Reserve was capita¬ 
lized and distributed as capital among the holders of 
88,500 Ordinary shares of tin* Company as on the 28th 
January, 1952 by issue of fully paid up 2,65,500 
Ordinary shares of Rs. 2-5 each and 88,500 Ordinary 
shares of As. 12 each in proportion of 3 Ordinary 
shares of Rs. 2 5 each and one Ordinary share of 
As. 12 each for every one existing Ordinary share 
and thereafter 4,32,432 shares of Rs. 2-5 each and 
1,08,108 shares of As. 12 each including issued 
shares were consolidated into 1,08,108 shares of 
Rs. 10 each which when added to the newly created 
41,892 additional shares of Rs. 10 each make 
1,50,000 shares of Rs. 10 each. The issued and 
paid up capital includes 2,91,500 Ordinary shares of 


Rs. 2-5 each and 88,500 Ordinary shares of As. 12 
each fully paid up, issued for consideration other 
than cash.) 

Transfer, Details of : Common form. Joint hold¬ 
ings of not more than four acceptable. * Either or 
Survivor ’ clause accepted. Registration Fee: Re. 1 
per deed. Fee for Split or New Certificate : Re. 1 per 

certificate. 

Closure of Transfer Books : Books close for not 
exceeding 45 days in each year and not exceeding 30 
days at a time. Voting Rights : On a show of hands 
every member is entitled to vote and present in person 
or by proxy, one vote per share and upon a poll one 
vote for every one Ordinary share held. 

Date Of Accounts : Accounts are made as on 30th 
June. Date of Meeting : In December. 

Objects and Activities : Manufacturers of the 
famous Morton Brand Confectionery. The Company 
owns two factories one at Marhowrah in the District 
of Saran in Bihar with a manufacturing capacity 
11-5 tons per day and another at Calcutta with a 
manufacturing capacity 3*5 tons a day. 

General : The Company holds a majority of shares 
in Usha Development Co., Ltd., Calcutta in virtue cf 
which it has become a subsidiary Company. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capita] .. 8,85,000 Gross Block .. 18,04,238 

Reserve Fund .. 7,66,982 Leas Depreciation 9,27,234 

Other Funds .. 2,00,000 •- 

Liabilities .. 10,41,162 Net Block .. 8,77,004 

Liquid Assets .. 20,16,140 

Total .. 28,93,144 Total .. 28,93,144 


Analysis of Working Year ends 30 th June . 




1949 

1050 

1951 

1952 

1053 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

2,04,656 

2,04,656 

2,04,656 

8,85,000 

8,85,000 

8,85,000 

8,86,000 

General Reserve .. 

,. 

4,75,789 

7,86,255 

11,55,485 

5,51,207 

4,74,605 

5,40,300 

7,66,982 

Other Funds 

., 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Net Profit 

Amount transferred to: 

•• 

1,60,444 

3,10,466 

5,53,229 

76,066 

73,398 

65,902 

2,06,682 

General Reserve 

,. 

1,60,444 

3,10,466 

3,53,229 

76,066 

73,398 

65,695 

1,26,682 

Other Funds .. 

, # 

2,00,000 

Depreciation .. 

., 

25,000 

40,000 

1,00,000 

80,000 

80,000 

76,743 

1,00,278 

Taxation 

• • 

1,00,000 

1,46,000 

4,10,000 

80,000 


207 

80,000 
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MOTOR & GENERAL FINANCE LTD. 


POUNDED in 1930 at DELHI. Directors : 
D. R, Qupta (Ex officio ), Krishan Mohan Gupta 
(Ex officio ), Om Prakash Gupta, Mahendra Nath 
Gupta, Bhupendra Nath Gupta and Ved Prakash 
Gupta. Directors’ Qualifications : Shares of the 
value of Rs. 5,000. Managing Agents : Gupta & Syal 
Ltd. Terms of Managing Agency and Remuneration : 
Rs. 2,000 per mensem allowance Rs. 250 and Com¬ 
mission on net profits ranging from 10 to 20% 
dependent on declaration of dividend. Manager 
(Hire-purchase Department) : Ved Prakash Gupta. 
Secretary: Krishan Mohan Gupta. Registered Office: 
3, Queen’s Road, Delhi. Telegrams: “ Hire ”, 

Delhi. Telephone No.: 23880. Auditors : Roy 
Malhotra & Co. 

CAPITAL : Authorised : Rs. 35,00,000. 

Rs. 2,50.000 in 10,000 1st Cumulative 10% (Tax-free) 
Prefernece shares of Rs. 25 each ; Rs. 1,00,000 in 
5,000 2nd Cumulative 7% (Tax-free) Preference 
shares of Rs. 20 each; Rs. 7,50,000 in 75,000 Third 
Cumulative 7% (Tax-free) Preference shares (non¬ 
voting) of Rs. 10 each and Rs. 24,(X),000 in 2,40,000 
Ordinary shares of Rs. 10 each. Subscribed and 
Paid-up : Rs. 10,25,000. Rs. 2,50,000 in 10,000 10% 
1st Cumulative Preference shares of Rs. 25 each 
fully paid up. Rs. 1,00,000 in 5,000 7% 2nd Cumu¬ 
lative (Tax-free) Preference shares of Rs. 20 each 
fully paid-up ; Rs. 2,75,000 in 27,500 7% 3rd Cumula¬ 
tive Preference shares of Rs. 10 fully paid up and 
Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 
each fully paid up. 

The Preference shares carry a fixed preferential 
claim for dividends over the Ordinary shares, whether 


declared or not in the order in which they have been 
issued and for priority for re-payment of capital in 
case of winding up over the Ordinary shares. In 
1947 the company issued 3rd Preference shares of 
the value of Rs. 2,75.000 in 27,500 5% 3rd Cumulative 
Preference shares. The rate was increased to 7% 
in November, 1952. 

Transfer, Details of : Common Form. Transfers 
are registered in joint names with “ Either or Survi¬ 
vor ” clause and one signature is sufficient. Verna¬ 
cular signatures are accepted. Registration Fee : 
Re. 1 for each transfer deed. Fee for Split or New 
Certificate : Re. 1 per scrip. Closure of Transfer 
Books : 7 days prior to the General Body Meeting. 
Voting Rights : Ordinary, first Preference or 
second Preference shares carries one vote per share. 
Accounts : Closed as at 30th June. Dividends 
usually payable in November. Date of Meeting : In 
November. 

Objects and Activities : Finance on motor vehicles 
on hire-purchase system. 


Balance Sheet as on 30th June, 1955 


Rs. Rs. 


Capital 

10,25,000 

Net Block 

39,112 

General Reserve . 

8,50,000 

Investments 

. 89,15,130 

Investment 


Cash 

. 1,59,539 

Reserve 

4,00,000 

Liquid Assets . 

4,92,446 

Tax Reserve 

3,31,748 

Liabilities 

02,18,430 



Profit & Loss a/c. 

7,81,049 



Total .. 

96,06,227 

Total . 

. 00,06,227 


Analysis of Working Year enda 30 th June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve .. 

10,25,000 

10,25,000 

10,28,000 

10,25,000 

10,25,000 

10,25,000 

10,25,000 

3,85,000 

2,05,000 

3,65,000 

4,25.000 

6,25,000 

7,25,000 

8,50,000 

Other Reserves .. 

J3,75,G00 

3,75,000 

3,75,000 

3,75,000 

3,75,000 

4,00,000 

4,00,000 

Net Profit 

1,50,296 

3,01,195 

2,80,809 

5,43,015 

4,05,203 

3,90,010 

7,74,365 

Depreciation 

5,223 

3,878 

5,252 

9,603 

8,588 

4,570 

13,984 

Amount transferred to: 
Reserve Fund .. 

: 

1,00,000 

60,000 

2,00,000 

1,25,000 

1,25,000 

2,50,000 

Taxation 

70,000 

1,20,000 

1,30,000 

2,35,000 

1,75,000 

1,50,000 

3,10,000 

Dividend^ 

85,750 

85,760 

85,750 

1,05,750 

1,11,250 

1,11,250 

2,11,250 

Do. Rate % p.a. Ordy. 
Carried Forward .. !. 

10 

10 

10 

15 

15 

15 

20*f 20f 

6,139 

1,585 

6,644 

8,909 

2,922 

6,683 

9,799 


* Includes Preference dividend also, 
t 20% Cash Jubilee Bonus to Ordinary Shareholders, 
j Includes Bs. 3,00,000 being the net compensation received. 
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MOTWANE RADIO MANUFACTURING CO., LTD. 


FOUNDED in 1945 at BOMBAY. Directors: 
tSardar D. K. Jadhav (Chairman), A. N. Raghavachar, 
m.a., m.c.s., Narayanlal Bansilal, Sardar Sohan Singh, 
Visharam Gianchand Motwane, Parmanand Sugno- 
mal Milhotra, Yog Dhiyan Ahuja, b.s.e.e. (U.S.4.), 
Nanikram Gianchand Motwane, Jaisingrao Shankar- 
rao Ingale and Harnam Visharam Motwane. Direc¬ 
tors’ Qualifications : Holding of shares of the nominal 
value of Rs. 25,000. Managing Agents : Motwane 
Ltd., Bombay. Terms of Managing Agents : For a 
period of 20 years at an office allowance of Rs. 1,500 
per month, and a commission of 12J% of the net 
annual profits. Registered Office : 127, Mahatma 
Gandhi Road, P.O. Box. No. 1313, Fort, Bombay. 
Telephone : No. 30937. Telegrams : “ Easlcktrik ” 
Fort, Bombay. Auditors : Batliboi & Purohit, Bom¬ 
bay. 

CAPITAL : Authorised and Issued : Rs. 50,00,000 
in 50,000 Ordinary shares of Rs. 100 each. 
Subscribed : Rs. 21,91,600 in 21,916 Ordinary 
shares of Rs. 100 each. Paid-up : Rs. 9,59,7()0 
in 19,191 Ordinary shares of Rs. 100 each, Rs. 50 
per share called-up. Forfeited shares amount : 
Rs. 58,855. 


Transfer, Details of : Common Form. Registration 
Charge : Re. 1 per deed. Closure of Transfer Books : 

Books close a week prior to General Body Meeting. 
Date Of Accounts : Accounts arc made as on 3.st 
March. Date of Meeting : In December. 

Voting Rights : On a show of hands every member 
present in person shall have one vote, and upon a poll 
every member present in person or by proxy shall have 
one vote for every share held by him. 

Objects and Activities : For the purpose of carrying 
on the business of manufacturing, selling, hiring, 
assembling, purchasing, and dealing in Radio goods of 
all kinds. 

Balance Sheet a» on 31at March, 1954 


Rs. Rs. 

Capital 9,59,700 Net Block .. 7,43,603 

Forfeited shares.. 58,855 Preliminary 

Calls in Advance 185 Expenses, etc. . 21,447 

Liabilities .. 385 Other Assets .. 2,17,494 

Investment Profit & Loss n 'c. 37,487 

Reserve .. 906 


Total .. 10,20,031 Total .. 10,20,031 


Analysis of Working Year ends 31st March . 



1948 

1949 

1950 

1951 

1952 

t 

j 1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

| Rs. 

Ks. 

Rs. 

Paid-\vp Capital .. 

Net Profit 

Depreciation 

Carried Forward .. 

i 4,37,830 

5,576 

-uwS 

6,31,365 

->9,579 

84 

—20,943 

9,83,460 

—4,490 

79 

—25,434 

10,07,455 

—4,782 

80 

—30,216 

, 

9,58,950 

—10,045 

129 

—40,261 , 

9,59,700 

12,018 

45 

- 27,043 

9,59,700 

—5,436 

168 

—37,487 


MYSORE ABRASIVES LTD. 

FOUNDED iii 1916 at BANGALORE—-On 6th March, 1948, the affairs of Company were wound-up 
Voluntarily. 

The Liquidators are M. N. Mahadevan, 12, Kumara Park, Extension, Bangalorc-2; P. Hanumanthiah, 
11 St. Marks Road, Bangalore and Md. Rahim Khaleeli, 10, Palace Road, Bangalore. 


MYSORE CHROME TANNING CO.. LTD. 


FOUNDED in 1940 at BANGALORE. Directors : 
M. H. P&rthasarathy m.sc. (Chairman and Managing 
Director ), Rajasevasaktha P. Subbarama Chetty, 
Rajadharmapravina Dewan Bahadur P. Maha- 
devayya, b.a., b.l., Rukn-ul-Mulk S, Abdul Wajid, 
b.a., Rao Bahadur Capt. A. Thangavelu Mudaliar, 
H. F. Marker, l.c.e., m.i.e., Rao Bahadur 

T. S. Kachapikesa Mudaliar, F. Hanumanthiah, 
V. Perumalswami Naidu, B.oom., A.0.R.A, And 


M. A. Chidambaram Chettiar. Directors’ Qualifica¬ 
tions : Holding of 250 shares. Secretary and General 
Manager : V. Rang&swamy, a.c.a. Registered Office : 
Mysore Road, Bangalore City. Telephone: 2473. 
Telegrams : " Mychrome ”. P.B. No. 528. Auditors : 
Fraser k Ross. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued and Subserlbed: 
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Mysore Chrome Tanning Co., Ltd.— (contd.) 

Rs. 4,94,453 in 49,404 shares of Rs. 10 each fully 
called-up. Add : Forfeited shares of Rs. 412-8. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration : As. 4 per 
share, subject to a maximum of Rs. 2 per deed. 

Closure of Transfer Books: Transfer books are 
usually closed for about a fortnight in November at 
the time of the Annual General Meeting. Date of 
Accounts : Accounts are closed as at 30th June and 
submitted in December. Dividends : Usually paid 
free of income-tax. 

Objects and Activities : The Company was formed 
to acquire and take over the “ Mysore Tannery,” 
Bangalore, from the Bangalore Bank Ltd. The 
Tannery is situated outside the municipal limits of 
Bangalore covering a site of nearly 16 acres, with a 
manufacturing capacity of 3,00,000 square feet of 


finished leather per month. The Company manu¬ 
factures Box and Willow sides and in addition has 
taken up the manufacture of Textile and Railway 
leathers. The Company has specialised in the 
manufacture of Bark Tanned sole and Harness 

leathers. They are also manufacturing leather 

goods of high quality. The Government of Mysore 
have subscribed for a substantial portion of the shares 
of the Company. 

Balance Sheet as on 30th June, 1055 

Rs. Rs. 

Capital .. 4,94,453 Gross Block .. 6,33,376 

General Reserve . 90,074 Less Depreciation 1,71,140 

Other Funds .. 549 - 

Liabilities 4,27,786 Net Block 4,62,236 

Liquid Assets .. 4,33,124 

Profit & Loss a/c. 1,17,502 


Total .. 10,12,862 Total .. 10,12,862 


Analysis Of Working Year ends 30th June. 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


4,94,453 

4,94,453 

4,94,453 

4,94,453 

4,94,453 

4,94,453 

4,94,453 

Reserves 


79,000 

70,000 

79,000 

90,000 

90,000 

90,074 

90,074 

Net Profit 


20,888 

4,493 

30,508 

—40,941 

62,751 

—67,733 

—50,383 

Depreciation 


20,033 

16,373 

23,431 

26,962 

3,000 

500 

.. 

Transfer to: 









Reserve Fund .. 



0 # 

11,000 


.. 



Other Funds .. 



.. 

f # 


,, 



Taxation 


14,000 

.. 

21,600 





Dividend 


16,438 

,, 

19,761 


24,702 



Do. Rate % p.a. 


3* 

,, 

4 


5 



Carried Forward .. 


3,267 

7,760 

3,506 

—37,435 

614 

—67,119 

—1,17,502 

Prices of f Highest 


7 

81 

8J 

7J 

n 

7| 

6 

Shares \ Lowest 


5| 

6| 

7i 

7J 

4-15/16 

5 

31 


MYSORE COFFEE CURING WORKS LTD. 


FOUNDED in 1938 at CHICKMAGALUR. 
Directors : E. H. Srinivasan, m.a., b.sc. (Edin.) 
(Chairman and Miscellaneous Section Managing 
Director ), M. D. Shivananjappa, i.a.s. (Government 
Director ), M. Mallaraja Urs., b.sc., b.sc. (Edin.) 
(Government Director ), Lokasevanirata M. 8. Dyave 
Gowda, K. T. Shamaiah Gowda, C. R. Nirvanappa 
♦Setty, T. Manjnatha Iyer, b.a., 8. N. Ramanna, 
b.a., ll.b. and A. M. Basave Gowda. Directors* 
Qualifications : Holding of 200 shares. Manager 
and Secretary : S. N. Pallegar, b.a. (Hons.). 
Registered Office : Chickmagalur. Telegrams: 

“ Myscoffee ”. Branch at Kadur (Mysore State). 
Auditors : 8. R. Mandre and B. E. Ramadhyani & Co. 

CAPITAL: Authorised : Rs. 4,00,000 in 40,000 
shares of Rs. 10 each. Issued and Paid-up: 
Rs. 3,50,366 in 3,500 shares of Rs. 10 each (issued 


for payment wholly in cash). Add Forfeited shares : 
Rs. 366. 

Capital History : In 1941, the Company issued 416 
shares of Rs. 10 each making the paid-up capital to 
Rs. 2,15,590. During 1943, 6,292 Ordinary shares 
were issued making the paid-up capital to Rs. 2,78,510. 
In 1944 further 2,000 shares were issued bringing the 
capital to Rs. 2,98,510. In 1945, 1,050 shares were 
issued bringing the capital to Rs. 2,99,010. Further 
in 1949, 48 shares were issued bringing the capital to 
Rs. 2,99,490. In 1952, 3,715 shares were issued 
bringing tLo capital to Rs. 3,36,640. Further in 1953, 
1,170 shares were issued bringing the capital to 
Rs. 3,48,340. 

Transfer, Details of : Common transfer form. 
Joint holdings accepted. Any one signature accepted 
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Miscellaneous 


Mysore Coffee Curing Works Ltd.— [canid.) 
under a Power of Attorney. Registration Fee : 
As. 4 per share up to a maximum of Rs. 10 on single 
transfer. Fee for Split or New Certificate : Split 
Fee Re. 1 per certificate and issue of new certificate 
Re. 1 per certificate. 

Closure of Transfer Books : Seven days before and 

after the General Body Meeting. Voting Rights : 
One vote in respect of each block of 5 shares. No. 
person holding less than five shares is entitled to vote. 

Date of Accounts : Accounts made to 31st 
December. Dividends : Usually payable in November 
free of Income-tax. Date of Meeting : July/August. 

Objects and Activities : Coffee curing, warehousing 
and marketing, selling of all estate produce received 


from planters. Manufacturers and supplying steamed 
bonemeal and husk ash. Supplying of all estate 
requisites including manures. Also work as Railway 
out Agency contractors. The Government of Mysore 
have taken 15,500 shares in the Company. 

Balance Sheet as on 31st December, l.:54 

Rs. Rs. 

Capital .. 3,50,366 Gross Block .. 5,72,067 

General Reserve . 1,11, HO A ms Depreciation 2,72,857 

Sundry Liabilities 5,98,010 - 

Profit & Loss a/c. 35,875 Net Block .. 2,99,210 

Liquid Assets .. 7,96,190 


Total .. 10,95,400 Total .. 10,95,400 


Analysis of Working Year ends 31st Dec. 



Sep. 1948 

Dec. 1949 

Doc. 1950 

Dee. 1951 

Dec. 1952 

Doc. 1953 

Dec. 1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

2,98,616 

2,99,856 

2,99,856 

2,99,856 

3,37,006 

3,48,706 

3,50.366 

75,000 

80,000 

81,414 

1,00,000 

1,10,712 

1,11,140 

1,11,140 

Net Profit 

19,839 

33,091 

57,332 

40,027 

30,431 

34,966 

35,480 

Depreciation 

Amount transferred to: 

19,852 

24,136 

21,429 

22,043 

24,931 

27.514 

40,911 

Reserve Fund .. 

329 

4,380 

18,586 


. . 


860 

Other Funds .. 

,. 

,. 

10,000 

*10,000 

., 

, # 

,, 

Taxation 

20,032 

19,519 

41,000 

35,009 

,. 

22,100 

51,000 

Dividend 

22,396 

+28,077 

29,949 

29,940 

30,568 

34,834 J 

34,959 

Do. Rate % p.a. 

74 

n 

10 

10 

10 

10 

10 

Carried Forward 

890 

1,524 

321 

400 | 

263 

394 

56 

Prices of f Highest 

144 

13 

12* 

12 j 

13 

12 

12 

Shares \ Lowest 

132 

1-4 

114 

10 .4 ! 

10 

10 

10 


* To Depreciation Fund. t Dividend lor 15 months. 


MYSORE COMMERCIAL UNION LTD. 

(Formerly known as MYSORE PLYWOODS CORPORATION LTD.) 


FOUNDED in 1943 at MYSORE. Directors: 
Navinchandra Mafatlal (Chairman). Chimanlal B. 
Parikh, Rajnikant C. Parikh (Ex officio ), Rasiklal 
C. Parikh, Mrs. Bhanumathi Kanchanlal Parikh, 
Mrs. Saradaben Kaushikprasad Parikh and Aravind- 
prasad Chandulal Desai. Managing Agents: 
K. Parikh & Co., Ltd., Bangalore City. Registered 
Office : Yeswantapur, near Bangalore. P.B. No. 89. 
Telephone No.: 3226. Telegram : " Outturn 

Auditors : A. Ramaswamiengar, b.com., g.d.a., b.a. 

CAPITAL: Authorised : Rs. 18,00,000 in 1,80,000 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 18,00,000 in 1,80,000 shares of Rs. 10 each 
fully paid up. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per deed. 

Closure of Transfer Books : The Transfer Books are 
usually closed for 12 days in November or December. 


Accounts : Yearly as at 31st March and submitted in 
November or December. Voting Rights : One vote 
per share. 

Objects and Activities : Manufacture of plywoods 
and other allied products. 

General : The name of the Company was changed 
from Mysore Plywoods Corporation since 1950. 

Balance Sheet aB on 31st March, 1954 

Rs. Rs. 

Capital .. 18,00,000 Gross Block .. 37,89,412 

Reserve for Taxes 6,33,901 Less Depreciation 6,71,515 

Liabilities .. 33,32,044 —- 

Net Block .. 31,17,897 

Liquid Assets .. 24,36,647 

Profit & Loss a/c. 2,11,401 

Total .. 57,65,945 


Total .. 57,65,945 







Mysore CommareUl Union Ltd.— (contd.) 


Analysis of Working 


Year ends 3ht March. 


Paid-up Capital .. 
Net Profit 
Depredation 
Carried Forward .. 


1948 

1949 

' 1950 

1951 

1952 

1953 

1964 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

18 , 00,000 
*— 3 , r > 0,364 

18 , 00,000 f 

* 78,500 ! 

! 

18 , 00,000 

* 3 , 75,093 

18 , 00,000 

* 1 , 19,414 

18 , 00,000 

* 3 , 65,230 

18 , 00,000 

* 1 , 13,524 

18 , 00,000 
*— 3 , 36,166 

— 6 , 68,358 

— 4 , 89,787 j 

— 1 , 1 * 4,695 

* 4,719 

10,231 

1 , 23,755 

— 2 , 11,401 


* Profit before depreciation and taxation. 


MYSORE GLASS & ENAMEL WORKS LTD. 


FOUNDED in 1939 in BANGALORE. Directors : 
P. Hanumanthiah, S. Ganapathisundaram, M. S. 
Swaininathan, i.a.s,, V. S. Natarajan, Dr. M. Sivaram, 
B.A., m.b.b.s., Shankar Rao P. Ogale, Rao Bahadur 
Ganesh Gopal Shembckar and T. G. H. Rao. Direc¬ 
tors* Qualifications : Holding of 2C0 shares of Rs. 10 
each. Managing Agents : The Ogale Glas* Works, 
Ltd., Ogalewadi. Terms of Managing Agency: 
10 per cent, in the divisable profits of the Company, 
plus Office allowance. Registered Office : 34, Gandhi 
Nagar, Bangalore City. Telegram: “ Myglass ”. 
Telephone: Office: 2284.Factory : 2500. Auditors: 
8- R* Mandre, m.a., buoai., p.s.a.a., r.a., and 
A. Ramaswami Ayyangar. b.com., g.d.a., r.a. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued : Rs. 8,00,000 in 80,000 
shares of Rs. 10 each fully paid lip. Subscribed : 
Rs. 6,40,110 in 64,011 Shares of Rs. 10 each fully 
paid. Less Calls in arrears Rs. 4,855. 

Capital History : In February 1943, the Authorised 
Capital was increased from Rs. 3,00,000 by the 
creation of20,000 New Ordinary shares of Rs. 10 each, 
out of which 10,000 shares were issued as Rs. 10 fully 
paid up and offered to the existing shareholders at a 
premium of Rs. 5 per share in the proportion of one 
such new share for every three old shares held, thus 
increasing the Issued, Subscribed and Paid-up Capital 
from Rs. 3,00,000 to Rs. 4,00,000. In June 1947, the 
Authorised Capital was increased from Rs. 5,00,000 to 
Rs. 10,00,000 by the creation of50,000 shares of Rs. 10 
each. The Issued Capital was raised from Rs. 
4,00,000 to Rs. 8,00,000 by the creation and issue of 
40,000 shares of Rs. 10 each at a premium of Rs. 2 per 
share to the existing shareholders in the proportion 
of one new share for every share to holders of 15th 
August, 1947. The New shares rank for dividend 
from 1st January, 1948. 


Transfer, Details of : Common form. Shares can 
be registered in joint names. Vernacular signatures 
on transfer deeds are accepted in the usual course 
without attestation by a Magistrate or J. P. Regis¬ 
tration : As. 4 per share subject to a maximum of 
Rs. 2 per deed. Fee for Split or New Certificate : 
Re. 1 per certificate issued. 

Closure of Transfer Books and Voting Rights : 

Transfer books are usually clo sed for 14 days within a 
year at the time of the Annual General Meeting. 
One vote for 5 snares subject to a maximum of 30 
votes. Date of Accounts : Accounts are closed 
annually as at 31st March (since 1953) and submitted 
by about July. Dividends are paid Income-tax 
free. 

Objects and Activities : The Company was formed 
tor the manufacture of Glass and Enamelware of 
every day use. The factory is situated near the 
Indian Institute of Science, Bangalore, having at 
present a capacity of melting nearly 3 tons of glass 
per day. The products manufactured include glass 
chimneys and globes, quality bottles, ice-proof 
tumblers, enamelled signboards, hollow wares and 
electric shades. The works have also started the 
manufacture of glass empties, glass tubing and rods 
for assembling electric lamps and graduated 
laboratory glass. 

Balance Sheet as on 31st March, 1956 

Rs. Rs. 

Capital 6,35,255 Gross Block .. 7,81,449 

General Reserve . 1,06,092 Less Depreciation 2,60,987 

Other Funds .. 47,766 

Sundry Liabilities 3,78,504 Net Block .. 6,20,462 

Liquid Assets .. 4,91,916 

Profit A Loss a/o. 1,55,239 

Total .. 11,67,617 


Total ... 11,67,617 
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MbeeUaraons 


Myiore Glass & Enamel Work* UA.—(canid.) 
Analysis of Working Year ends 31st March 



Dec. 1948 

Dec. 1949 

Dec. 1950 

Dec. 1951 

Mar. 1953 

Mar. 1954 

Mar. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,42,425 

6,29,680 

6,30,345 

6,35,190 

6,35,255 

6,35,255 

6,35,255 

Net Profit 

878 

407 

39,312 

8,595 

—82,861 

871 

—83,797 

Depreciation 

Amount transferred to: 

6,000 

8,500 

40,000 

53,000 

•• 

•• 


General Reserve 

Other Reserves 



i 




•* 

Taxation 

Dividend 



40,000 



:: ; 

I 

i 

Do. Rate % p.a. 








Carried Forward 

2,241 

2,648 

1,960 

10,548 

—72,313 

—71,442 ! 

—1,55,239 

Prices of f Highest .. i 

131 

#1 

1 5| 

n 

6-9/16 

H 

3i 

Shares \ Lowest .. i 

1 

i 

3{ 

i 41 


5 

I *1 

1 

31 


I T E O L - 3 

(An ideal Antiseptic and Germicide) 


trade 


•T'*' 


MARK 


Even the smallest scratch is liable to lead to serious 
infection and it is a wise precaution to use ITEOL-3 

at once 

ITEOL-3 is ideal for all medicinal, surgical, household 
and personal uses whenever a powerful but innocuous 
germicide is required 

Available in 4 oz. 8 ox. and in gallon packings 

Manufacturers : 

THE MYSORE INDUSTRIAL & TESTING LABORATORY, LIMITED 

MALLESWARAM, BANGALORE-3 
Sales Depot: 35/S7, THambu Chetti St, Madras-1 


















MtaeUanMUi 
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THE MYSORE INDUSTRIAL & TESTING LABORATORY LTD. 


(See Advertisement also) 


ESTABLISHED in 1931 at BANGALORE as 
Government Industrial and Testing Laboratory 
and converted in 1945 to the present joint Stock 
Company—THE MYSORE INDUSTRIAL & TEST¬ 
ING LABORATORY, LIMITED. Directors : The 
Director of Medical Services in Mysore, Bangalore 
(Government Director and Chairman ), The Director 
of Public Health in Mysore, Bangalore (Government 
Director), Dr. M. Sivaram, b.a., m.b.b.s. (Government 
Director and Managing Director ), Rajasevasakta 
Dr. B.K. NarayanaRao, b.a.,m.b.c.m., M.R.c.s.fEng.), 
do. (Oxon.), Rao Bahadur Dr. M. R. Guruswami 
MudaliaT, b.a., m.d. & c.m., Lt. Col. R. Nagendran, 
b.sc., m.b., f.r.c.s. (Eng.), Dr. M. A. Narasimhackar, 
B.sc., m.b., b.s., Dharmaprakasa L. S. Venkaji Rao, 
B. N. Gupta and S. M. Ramakrishna Rao. 
Secretary : N. Venkatanagappa, m.a., PiP-in-coM. 
Registered Office : I. T. L. Buildings, Malleswaram, 
Bangalore-3. Telegram : “ Testlab ”. Telephone : 

Registered Office : 3256 ; Works : 2024. Auditors : 
M/s. B. K. Ramadhyani & Co., Chartered Account¬ 
ants and S. R. Mandre, m.a., b.com., f.s.a.a. 
(Lond.), Chartered Accountant. 

CAPITAL : Authorised : Rs. 30,00,(XK) in 3 lakhs 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 15,00,000 in l,l’2,500 shares of Rs. 10 each for 
payment in cash and 37.500 shares of Rs. 10 each 
issued as fully paid up to the Government of Mysore 
as part purchase consideration. Called and Paid-up : 
Rs. 9,37,500 (1,12,500 shares of Rs. 10 each—Rs. 5 
per share paid up Rs. 5,62,500 and 37,500 shares of 
Rs. 10 each fully paid up Rs. 3,75,000). 

Transfer, Details of : Special transfer form. Com¬ 
mon transfers also accepted. Joint holdings 
acceptable, “Either or Survivor” clause not accepted, 
one signature not accepted. Registration Fee : 


As. 4 for each share subject to a maximum of Rs. 2 
on each transfer in favour of one and the same party. 

Fee for Split or New Certificate : As. 8 per certificate 
issued. Fee for Duplication : Re. 1* Date of 
Accounts : 31st March since 1951. Meeting in 
October. 

Objects and Activities : The Laboratory is well 
equipped for the work it is intended to do with 
up-to-date machinery, chemical plants designed for 
highly specialised work and a billy equipped chemical 
control laboratory. Highly qualified chemists and 
trained skilled workers are in charge of all manufac¬ 
turing operations. 

The Laboratory has made rapid progress within 
the past few years and expanded the lines of manu¬ 
facture such" as galenicals, medicinal specialities 
(like Vitoferrin, Gripe Syrup, Sedatin, lteol-3, 
Vitamin-B Complex, etc.) Fine chemicals (like 
Citrates, Acetates, Amyl Alcohol, Amyl Nitrite, 
Methanol G.R., etc.), Glandular extracts (like 
Reliculin brand Liver Extract) and injectables. 
Large scale manufacture if Malt has been taken up. 
The Laboratory h situated in an excellent locality 
with large open ground for expansion and adequate 
water facilities. 


Balance Sheet as « 

Rs. 

Capital .. 9,37,500 

Reserve Fund .. 1,40,000 

Dividend Equali¬ 
sation Fund .. 23,000 

Machinery Re¬ 
placement Fund 35,000 
Silver Jubilee 

Fund .. 4,000 

Liabilities .. 4,20,580 

Profit & Lors a/c. 92,907 


Total .. 16,53,053 


21st March, 1955 

Rs. 

Gross Block .. 4,08,408 
Less Depreciation 3,01,305 


Net Block .. 1,07,103 

Liquid Assets .. 15,45,950 


Total .. 10,53,053 


Analysis of Working Year ends 31st March 



June 1949 

June 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1965 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,37,495 

9,37,500 

9,37,500 

9,37,500 

9,37,600 

9,37,500 

9,37,600 

Reserve Fund 

1,10,000 

1,15,005 

1,20,005 

1,25,000 

1,30,000 

1,35,000 

11,40,000 

Net Profit 

Amount transferred to: 

33,762 

58,159 

50,088 

64,934 

62,251 

70,217 

92,967 

Reserve Fund .. 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

Depreciation 

25,207 

33,698 

50,891 

47,666 

56,074 

56,080 

26,524 

Taxation 

25,988 

56,000 

64,060 

♦41,016 

• 72,000 

Cd,000 

76,500 

1,00,000 

Dividend 

29,297 

46,875 

55,664 

52,734 

58,594 

64,453 

Do. Rate % p.a. 

Carried Forward .. 

3-1/8 

5 

6-5/6 

6-15/16 

5-5/8 i 

6i 

6-7/8 

1,802 

3,087 

2,164 

H 

434 

951 

574 

2,514 

4i 

Prises off Highest 

3| 

4J 

4J 

4 

4i 

Shares \ Lowest 

3* 

3* 

3* 

3J 

2f 

4 

8 


* For nine months only. t Rs* 1*00,000 was tran derred from Premium on shares. 

N.B .—On 25th August 1956, the Ordinary shares of Rs. 10 each were subdivided in shares of Rs. 5 each. The 
uncalled liability of Rs. 5 per share in respect of 112,509 shares of Rs. 10 eaoh. Rs. 5 per share called-up were extinguished. 
The authorised and paid up capital remains unchanged at Rs. 30,00,000 and Rs. 9,37,500. 
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MYSORE LAC & F 

FOUNDED in 1948 at BANGALORE. Directors : 
T. Naraaimha Iyengar, b.a., b.l. (Chairman and 
Managing Director ), T. Shamanna, M. Ramiah, b.e., 
T. Chandranna, B. R idra and Chennageri Rangappa. 
Directors* Qoallflcations : Holding of 250 shares. 
General Manager and Secretary : N. K. Ranga Rao, 
b.sc., a. 1.1. s.o. Registered Office : Ediga Extension, 
Mysore. Factory : Mysore. Telephone : 831. Tele¬ 
gram : “ Paints ”. Auditors : Messrs. B. K. Rama- 
dhyani & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 
10,00,OCX) in 1,00,000 Ordinary shares of Rs. 10 each. 
Subscribed and Paid-up : Rs. 4,21,368 in 54,707 
Ordinary shares of Rs. 10 each of which Rs. 7J 
has been paid. Add forfeited shares : Rs. 11,065. 

Transfer, D 3 tails of : Common Transfer Form. 
Joint holdings acceptable. Registration Fee : As. 4 
per share. Fee for Split or New Certificate : Re. 1 per 
Certificate. Fee for Duplication: Re. 1 each. Fee 
for transmission : As. 4 per share. 

Closure of Transfer Books : Transfer books are 
closed 14 days prior to General Body Meeting. 

Analysis 


VEST WORKS LTD. 

Voting Right* : ! vote for each person on a show of 
hands or on a poll one vote for every share. Date of 
Accounts : Accounts closed as on 30th June. Date of 
Meeting : December. 

Objects and Activities : The Company manufactures 
Ready Mixed Oil Paints, Stiff Pa dc Paints, Varnishes, 
Varnish Paints, Enamels, Distempers, Special Paints, 
Lac and Lac Products, Sealing Wax, Printing Inks, 
Pigments and other allied products. The Company’s 
factory is situated at Mysore. The Government of 
Mysore have taken 30,000 shares in the Company. 


Balance Sheet as on 30th June, 1955. 



Rs. 


Rv. 

Capital 

4,21,368 

Gross Block 

2,19,851 

Capital Reserve . 
General Reserve . 

10,066 

2,000 

Less Depreciation 

41,988 

('’alls in Advances 

305 

Net Block 

1,74,863 

Taxation Reserve 
Liabilities 

Profit & Loss a/c. 

15,763 

1,33,905 

13,892 

Liquid Assets .. 

4,22,436 

Total .. 

5,97,299 

Total .. 

5,97,299 


Working Year ends 3Oth June 



Dec. 1949 

Doc. 1950 

June 1951 

June 1952 

June 1953 

June 1954 

June 1955 


Rs. 

RS. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,82,970 

4,00,000 

4,17,726 

4,20,888 

4,21,268 

4,21,308 

4,21,368 

Net Profit 

*12,529 

*9,252 

11,446 

21,149 

20,293 

*13,354 

13,533 

Depreciation 

1,336 

2,847 

3,913 

4,242 

10,860 

9,730 

9,322 

Transfer to Reserve Fund .. 


. . 

1,000 

1,000 

. . 

•. 


Taxation 

10,500 

3,923 

1,000 

6,300 

8,400 

.. 


Dividend 

14,055 


14,176 

21,272 

20,500 

13,670 

i 3,677 

Do. Rate % p.a. 

5 


3J 

5 

5 

31 

31 

Carried Forward 

407 

5,736 

2,006 

883 

675 

359 

215 

Price of f Highest 

4 

4 

4 

4 

4 

4 

4 

Shares \ Lowest 

3} 

H 

3£ 

3J ! 

31 

3 

3* 


* Before Taxation and after Depreciation. 


MYSORE LAMP WORKS LTD. 


FOUNDED in 1936 at BANGALORE. Directors : 
George Chandy. b.sc., Chief Electrical Engineer, 
Government of Mysore (Controller), S. Munipanjappa 
and S. C. Mannaji Rao. Secretary : C. Ramaswamy, 
b.a. Registered Office : Old Tumkur Road, Malles- 
waram, Bangalore. Telephone No.: 2026. Tele¬ 
gram : “ Mysorelamp Auditors : S. Subbaraman. 

CAPITAL: Authorised : Rs. 10,00,000. Rs. 

7,50,000 in 75,0C0 Ordinary shares of Rs. 10 each 
and Rs. 2,50,000 in 25,000 4% Tax-free Cumulative 
Preference shares of Rs. 10 each (Redeemable on 
6 months’ notice). Issued and Subsbribed : Rs. 
9,06,250. Rs. 6,56,250 in .65,625 Ordinary shares of 
K—79 


Rs. 10 each fully paid-up and Rs. 2,50,000 in 25,000 
4% tax-free Redeemable Cumulative Preference 
shares of Rs. 10 each. The Preference shares 
confer on the holders the right to a Fixed Cumulative 
Tax-free dividend at the rate cf 4% per annum with 
prior rights to return of capital along with all arrears 
of dividend if any, whether declared or not over the 
Ordinary shares, in winding up or liquidation but net 
to participate in any further profits or assets. The 
Company has t)ie option to redeem them at par at any 
time on six months’ notice. 

Capital History : In July 1941, the Issued capital 
was increased from 2 lakhs to 3 lakhsbytheissue 
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Mysore Lamp Works Ltd.— (contd.) 
of 10,000 shares of Rs. 10 each. The Subscribed and 
Paid-up capital was also increased from 2 lakhs to 
Rs. 2,50,000 by the issue of 5,000 shares of Rs. 10 
each. In January 1946, the Authorised capital was 
increased from Rs. 5 lakhs to Rs. 10 lakhs by the 
creation of 25,000 Ordinary shares of Rs. 10 each and 
25,000 4% Tax-free Cumulative Preference shares of 
Rs. 10 each (Redeemable on 6 months’ notice). 

In February 1953, 28,125 Ordinary shares of Rs. 10 
each at a premium of Rs. 3 per share and 12,500 4% 
Preference shares of Rs. 10 each were issued at 
par. Out of this only 11,904 Ordinary shares and 
2,499 Preference shares were subscribed for in 
1953-54 increasing the paid-up capital to Rs. 9,06,250. 

Transfer, Details of : Common form. Shares 
registered in the name of two or more joint holders 
without “ Either or Survivor ” clause. Registration : 
Re. 1 per transfer. Split Fee : Re. 1. Fee for New 
Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed for not more than 30 days 
in the year usually in March at the time of the 
Annual General Meeting. On a show of hands one 
vote for every member. On a poll, one vote for 
each share held by every member. Date of Annual 
Accounts and dividends : Accounts are closed as at 


31st March since (1950) and submitted in September. 
Dividends paid free of Income-tax. 

Objects and Activities : The Company was formed 
to manufacture incandescent lamps, electric bulbs, 
neon signs and all kinds of electric and other lighting 
apparatus and materials and to carry on the business 
of Generators, Distributors and Suppliers of electric 
energy. The Factory is situated at Bangalore 
(Mysore State). 

General : The Government of Mysore took over the 
management of affairs and appointed a Controller on 
21st December, 1949. 


Capital 

General Reserves 
Tax Reserve 
Dividend Eqln. 

Fund 

Premium on 
Shares .. 2,26,196 

Other Reserves .. 1,28,917 

Liabilities .. 2,51,526 

Profit & Loss a/c. 42,800 


Total .. 21,85,599 


Rs. 

Gross Block .. 10,95,363 
Less Depreciation 4,99,247 


Net Block .. 5,96,116 

Liquid Assets .. 15,89,483 


Total .. 21,85,599 


Balance Sheet as on 31st March, 1955 

Rs. 

9,06,250 
5,35,000 
29,910 

65,000 


Analysis of Working Year ends 31st March 



June 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1965 

Capital Preference 

1,25,000 


1,25,000 

1,25,000 

1,48,900 

2,50,000 

2,50,000 

Do. Ordinary 

3,75,000 

3,75,000 

3,75,000 

3,75,000 

4,88,040 

6,56,250 

6,56,250 

Reserves 

4,20,000 

4,65,000 

5,10,000 

7,15,000 

8,48,912 

9,51,196 

9,51,196 

Net Profit 

1,19,351 


2,47,220 

1,52,242 

78,414 

61,852 

42,727 

Depreciation 

25,150 


57,500 


85,774 

56,729 

53,270 

Amount transferred to: 








Reserve Fund .. 

82,500 


1,55,000 

65,000 




Other Funds 

,, 

IKk'jZ] 


35,000 

.. 

10,178 


Taxation 

82,000 

65,COO 

MaWriViffil 

1,30,000 

70,000 



Dividend 

37,500 


37,500 

37,500 

48,804 

53,710 

49,220 

Do. Rate % p.a. 

20 

10 

10 

10 

10 

10 

n 

Carried Forward 

9 

3,946 

3,666 

13,408 


73 

1,082 

f Highest \ o , 

f 13* 

21 


20J 

18* 

19* 

14* 

Prices of J Lowest / umy * 

\ 11* 

19 

15* 

18* 

i«i 

15* 

13* 

Shares } Highest f 

/ 9-7 

8t 

8i 

n 

7-3* 

7-2J 

7* 

[ Lowest 

\ 7-9 

7-15/16 

7f 

7* 

6-14* 

6-15 

«* 


MYSORE MATCH CO., LTD. 


FOUNDED in 1940 at SHIMOGA (Mysore State). 
* Directors : M. A. Muthanna, b.sc., i.f.b. (Dip.) 
(Chairman and Managing Director), Dr. K. Kadambi, 
K. T. Shamiah Gowda, S. Muninanjappa, i.a.s., 
Mahomed Rahim Khaleeli, Kutb-Ul-Mulk Nawab 
Sher Khan, Lokasevaniratha M. S. Dyave Gowda, 
Rao Bahadur M. B. Jambbekar and M. Mahabala Rao. 
Directors’ Qualifications : Holding of 260 shares of 
Rs. 10 each. Secretary : H. S. Nagaraj. Manager: 
S. M. Patel, L.B.B. Registered Office : Honnavar 
Road, Shimoga. Telegrams: “ Mymatch ”. Audi¬ 


tors : 8. R. Mandrc, m.a., b.com., f.s.a.a., o.a. and 
B. K. Ramadhyani & Go. 

CAPITAL: Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 5,00,000 in 50,000 shares of Rs. 10 
each. Calls in arrears: Rs. 364. 

Capital History : On 20th September, 1947, the 
Authorised capital was increased, by the creation of 
50,000 shares of Rs. 10 each. 
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Mysore Match Co., Ltd.—(eo»*d.) 


Transfer, Details of : Common and Company’s 
form also. Shares can be registered in joint names 
without the clause “ Either or Survivor Registra¬ 
tion : As. 4 per share subject to a maximum of Rs. 2 
per deed. Fee for Split : Four annas each scrip. 
Fee for New Certificate : Eight annas per scrip. 

Closure of Transfer Books : Transfer books are 
usually closed every year for about a fortnight in 
December at the time of the Annual General Meeting. 
Voting Rights : One vote per share. Date of Annual 
Accounts : Accounts are closed as at 30th June and 
usually submitted in December. 


Mysore have subscribed 10 per cent of the Capital 
and have also granted to the Company various 
concessions. The factory is situated at Shimoga 
(Mysore State) with a capacity of 1,000 gross size 
1 matches per day (proportionate quantity of other 
size matches). The Company has also taken up 
the manufacture of wood wool. The capacity is 
4 tons per month. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 4,99,636 Gross Block .. 3,67,328 

Liabilities .. 1,21,609 Less Depreciation 84,145 


Objects and Activities : The Company was formed 
to manufacture matches at Shimoga (Mysore State) 
and they have acquired the assets of the Mysore Match 
Manufacturing Co., Ltd. (in liquidation) from the 
Liquidators for Rs. 1,50,000. The Government of 

Analysis < 



Net Block 

2,83,183 


Liquid Assets 

2,05,032 


Profit & Loss a/e. 

1,33,030 

Total ., 

0,21,245 Total .. 

6,21,245 

Working 

Year ends 30th June 



1949 

1950 

1951 

1952 

1953 

1954 

1956 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,99,612 

4,99,636 

4,99,636 

4,99,636 

4,99,636 

4,99,636 

4,99,636 

Net Profit 

—05,262 

—1,07,331 

♦5,985 

4,384 

12,326 

1,422 

110,627 

Depreciation 

. . 

. . 





. . 

Dividends 



j 

.. 

.. 

.. 

.. 

Do. Rate % p.a. 


, , 

.. i 

.. 

.. 

.. 

., 

Carried Forward 

--59,083 

—1,66,314 

—1,60,329 

—1,55,945 

—1,44,619 

—1,43,197 

—1,33,030 

Prices of f Highest 

6 

3} 

3* 

2J 

2-13/16 

2* 

2* 

Shares \ Lowest 

3| 

3* 

A 

2| 

2-3/16 

If 

If 


* Bofore provision for depreciation. f Includes Rs. 2,181 being excess provision for liabilities Written back. 


THE MYSORE STONEWARE PIPES AND 
POTTERIES, LTD. is the largest firm manu¬ 
facturing Saltglazed Drainage Pipes in the South 
and the third biggest in the whole of India. 
It is encouraged and patronised by the 
Government and is one of the biggest suppliers 
to the Central Government and the sole supplier 
to the Mysore State. 

We also supply Irrigation or Agricultural 
Pipes, designed to economise water, the liquid 
gold of the farmer and the cultivator. When 
water is to be lead in farms, plantations and 
agricultural fields, for cutivatlon, in earth 
channels, more than 50 per cent of the water so 
sent is absorbed by the earth and sun. When 


it is lead in our Irrigation Pipes, it is calculated, 
more than 95 per cent of the water is directed 
to the destination irrespective of the distance, 
so that everywhere, 2 acres of land are brought 
under the plough, where, formerly only one acre 
could be cultivated. These pipes are marketed 
very cheap, so as to be within the reach of each 
farmer, big and small, and we always carry 
sufficient stock to meet the demand. They are 
not fragile like the clay pipes made and supplied 
by the country potter and they are almost 
permanent. 

For prices and particulars, we shall be glad 
to receive further enquiries to which we will 
reply entirely free of obligatibh. 


THE MYSORE STONEWARE PIPES 
& POTTERIES, LIMITED 

P. O. Box No. 537, Gandhinagar, BANGALORE 9 
Factory : CHICKBANAVAR (Southern Rly.) 
Showrooms : Narasimharaja Road, BANGALORE CITY 


Tele|rsmt; 

• MYSTONPIPB 1 


Telephone: 


H. O. nti 
Works: 2291 
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MYSORE STONEWARE PIPES & POTTERIES LTD. 

(See Advertisement also) 


FOUNDED in 1937 at BANGALORE CITY. 
Directors : S. Muninanjappa, ii.a., b.l., i.a.s., V. 
Ramamurthi, B. V. Subba Rao, M. V. Krishna 
Murthy, b.a., and G. Krishnaswamy. Directors’ 
Qualifications : Holding of 250 shares of Rs. 10 each. 
Managing Agents : The Mysore Industrial Develop¬ 
ment Co. Registered Office : 80, Sixth Cross 

Road, Gandhinagar, Bangalore City. Telegrams : 
“ Mystonpijpe Telephone : Office : 2368 ; 

Works : 22S&5. Auditors : 8. R. Mandre, m.a., b.com., 
F.S.A.A., b.a. and B. K. Ramadhyani & Co. 

CAPITAL : Authorised : Rs. 12,00,000 in 1,20,000 
shares of Rs. 10 each. Issued, Subscribed, Called and 
Paid-up : Rs. 6.00,000 in 60,000 shares in Rs. 10 each 
fully paid up. 

Capital History : In February, 1946, the Company 
issued 20,000 new shares to the holders as on 15th 
December, 1945, at a premium of Rs. 4 per share 
for every 2 shares held, thus bringing it to the present 
figure of Rs. 6,00,000 from Rs. 4,00,000. 

Transfer, Details of : Common form. Shares can 
be registered in the joint names of two or more 
persons with “ Either or Survivor ” clause. Registra¬ 
tion : As. 4 per share subject to a maximum of Re. 1 
per deed. Fee for Split of New Certificate : As. 8 per 
certificate issued. 


Closure of Transfer Books and Voting Rights : 

Transfer Books are closed for 15 days usually during 
November at the time of the Annual General Meeting. 
On a show of hands every member present shall hu\ e 
one vote. Upon a poll according to New Compan’es 
Act one vote per share. Date of Annual Accounts 
and Dividends : Accounts are closed as at 31st 
March and submitted in July. Dividends when 
declared are payable free of income-tax. 

Objects and Activities : The Company was formed 
for manufacturing Sanitary Sewer Pipes, Fittings, 
Fire-bricks and other sanitary articles and sanitary 
bath-room requirements, including Floor and Wall 
tiles of various designs and shapes, cupola, blocks 
and fireclay. The Company commenced regular 
manufacture in July 1938. 

Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital ft,00,000 4ir»«* Block .. 8,78,491 

Other Funds . . 500 Depreciation 5,07,504 

Tax Reserve . . 64,441 - 

Reserve Fund . . 2,32,500 Net Block . . 3,70,987 

Sundry Liabilities 2,72,179 Liquid Asset* .. 8,72,193 

Profit & Loss a/cs. 73,500 


Total .. 12,43,180 Total .. 12,43,180 


Analysis of Working lV/r ends 31st Mnrch 



June 1949 

Mar. 1050 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 ' 

Mar. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Paid-up Capital 

General Reserve .. 

6,00,000 

*1,37,500 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

1,50,000 

1,60,000 

1,75,000 

2,20,000 ! 2,32,500 ! 

2,32,500 

Other Funds 

500 

500 

500 

500 

500 

500 . 

500 

Net Profit 

Amount transferred to: 

64,546 

39,281 

77,324 

1,07,166 

55,599 

22,6113 ! 

72,957 

General Reserve 

12,500 

10,000 

15,000 

45,000 

12,500 

i 

17,500 

Other Funds 

,, 

.. 


.. 

I 

10,000 

Depreciation 

43,834 

31,310 

43,549 

41,117 

35,321 

20,011 1 

42,354 

Taxation 

36,809 

26,878 

65,500 

78,500 

48,000 

11,000 i 

61,310 

Dividend 

45,000 

33,750 

60,000 

60,000 

45,0.10 

30,000 j 

45,000 

Do. Rate % p.a. . .. j 

n 

: +7* 

. io 

10 


5 

7J 

Carried Forward 

9,789 

5,322 

7,646 

9,812 ! 

7,911 

608 ! 

1,060 

8| 

Prices of f Highest 

6* 

9 

11 

10 

iij 

8 » ! 

Shares \ Lowest 

5 

*t 

8 * 

*■ 

H 

7, i 

n 


• Refund of E.P.T, included. f For 9 months. 


MYSORE TOBACCO CO., LTD. 

FOUNDED in 1937 at BANGALORE. Directors : Qualifications : Holding of 250 shares. Secretary: 
M. H. Parthasarathy, M.80. (Chairman and H<maging M. A. Krishnaswamy. Registered Office : District 
Director), M; Mallaraj Urs., B.sc., B.sc. (^gl. Edin.) Board Building, Kempe Gowda Road, Bangalore City. 
(Government Director), R. Arunachalam, D. S. Telephone : No. 4852. Teleg ams: “ Mystobacco ”. 
Gundachar, ll.b., H. F. Marker, l.c.e., m.I.E. Auditors: Messrs. S. Krishnaswamy & Co., 
(Ind.), m.r., san. i. t M. S. Ganesaiyar, S.Ramanathan, Messrs. B. E. Ramadhyani & Co., and A. Rama- 
E. K-Ramaswamy and L.8. VenkajiRao. Direotors’ swami Iyengar, b.com., g.d.a., b.a. 
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Mi*oelbmeou» 


CAPITAL: Authorised, Subscribed, Called and Paid- 

up : Rs. 10.00,000 in 1,00,000 shares of Rs. 10 each. 

Transfer, Details of : Common Form. Shares can 
he registered in joint names witli benefit of survivor¬ 
ship. Registration : As. 4 per share subject to a 
maximum of Rs. 2 per deed. Fee for Split or New 
Certificate : Eight annas per Certificate issued. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed for a fortnight just 
before the general meeting of the shareholders* 
meeting, whi;h is held in the month of September. 
One vote in respect of every share held. 

Date of Annual Accounts and Dividends : Accounts 
are closed as at 31st March and submitted in 
September. Dividends are paid free of Income- 
tax. 


Mysore Tobacco Co., IML—(contd.) 
Objects and Activities : The Company was formed 
to cultivate, sell and deal in tobacco leaf and tobacco 
products of all descriptions. The Company cultivates 
Harrison Special Virginia Tobacco at 17 centres 
covering ah area of nearly 3,100 acres. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital 10,00,000 Gross Block .. 15,18,188 

General Reserve . 00,000 Less Depreciation 8,10,620 

Taxation Reserve 00,000 - 

Other Fund* .. 60,000 Net Block .. 7,07,502 

Sundry Liabilities 2.00,180 Liquid Assets .. 7,09,540 

Profit & Loss h/c. 1,20,916 


Total .. 15,07,102 Total .. 15,07,102 


Analysis of Working Year end* 31st March 



1949 

1950 

1051 

1052 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

Net Profit 

69,116 

64,803 

1,00,835 

t ,04,551 

2,28,541 

1,38,223 

85,318 

Depreciation 

4,242 

15,768 

2,21,710 

2 ,00,000 

2,24,586 

98,825 

93,073 

Taxation 


25,000 

1,70,000 

2,65,000 

1,07,600 

66,000 

Amount transferred to : 
General Reserve 

! 


i 

i 

| 50,000 

7,495 

Other Funds 

1 

| # . 


,. 

'50,000 

10,000 

# # 

Dividend .. i 

J 


! 1 ,00,000 

| 1 ,00,000 

1 ,00,000 

1,25,000 

1 ,00,000 

D ). Rate % p.a. 

. . 

*• 

10 

10 

10 

124 

10 

Carried Fonv ini 

—59,083 

5,943 i 

6,778 

11,329 

39,870 

35,600 

20,916 

12 f 

Prices off Highest 

H 

6 f ! 

10 

9| 

10 * 

14 

Shares \ Lowest 

i 

•15 

-a 

4 1 

H 

8 

*1 

11 

m 


NAGPUR GLASS WORKS LTD. 


FOUNDED in 1923 at NAGPUR. Directors : 
M. G. Chitnavis (Chairman), G. G. Butv, P. G. Buty, 
V. 1). Dhanwate, D. W. Mandpe, N. G. Ogale, H. G. 
Bajaj, A. V. Kharc, Mulla Akberalli, E. 8. M. Hasson- 
jee, D. P. Ogale ( Ex-officio ). Secretaries, Treasurers 
and Managing Agents : D. P. Ogale & Co. Registered 
Office : Itwari (Near Lakadganj), Bagadganj, Nagpur 
City. Auditors : Khare & Co., Nagpur and Bombay. 

CAPITAL: Authorised : Rs. 20,00,000 in 20,000 
shares of Rs. 100 each. Issued : Rs. 10,00,000 in 
10,000 shares of Rs. 100 each. Subscribed, Called and 
Paid-up : Rs. 8,00,000 in 8,000 Ordinary shares of 
Rs. 100 each. 

Transfer, Details of : Common Transfer Form. 
Shares can be registered in joint names. Vernacular 
signatures on Transfer Deeds are accepted in the usual 
course. Registration : Re. 1 per share. Fee for 


Split or New Certificate : Re. 1 per certificate issued. 
Date of Annual Accounts and Dividends : Accounts 
are closed yearly as at 31st March and submitted 
usually in June. 

Objects and Activities : The Company manufac¬ 
tures Glass Chimneys, Globes, Ice-proof Tumblers, 
Wall and Table Lamps, Burners and Tin Shields for 
Bobins. 

Balance Sheet as on 31st March, 1952 

Rs. Rs. 

Capital .. 8,00,000 Gross Block .. 9,24,423 

Reserve Fund .. 17,089 Less Depreciation 2,93,738 

Sundiy Liabilities 2,87,867 --— 

Profit A Loss a/c. 28,097 Net Block .. 6,30,685 

Liquid Assets .. 5,02,368 

Total .. 11,33,053 Total .... 11,33,053 
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*«*pur GUM Works Itt.— 


Analysis of Working Ttur end* 31 st March 



1946 

1947 

1948 

1949 

1950 

1951 

1952 

Paid-up Capital .. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

2,00,000 

3,59,775 

4,00,000 

7,99,120 

7,99,160 

8,00,000 

8,00,000 

Reserve Fund 

•• 

1,46,164 

2,40,112 

13,879 

12,445 

8,230 

17,089 

Net Profit 

i 48,055 

88,622 

72,773 

57,801 

37,937 

32,677 

28,097 

Depreciation 

| 22,198 

30,501 i 

39,603 

34,772 

30,107 

28,501 

27,180 

Taxation 


1,25,000 

50,000 

35,000 

32,000 


19,000 

Amount transferred to: 






22,000 j 


Reserve Fund 

j 

31.058 1 






Other Funds 


i 






Dividend % 

:: i 

i 

16 ! 

16 

8 

♦6 

t* 

J5 


* After transferring Rs. 10,019 from Reserve Fund. f After transferring Rs. 7,322 from Reserve Fund. 
} After transferring Rs. 11,903 from Reserve Fund. 




P. NATESAN & CO., LTD. 


FOUNDED in 1921 at MADRAS. Directors : 
Rao Sahib T. T. Rathnasabhapatliy Pillai, Rao 
Bahadur V. T. Rangaswami Iyengar, R.Venkatachala 
Iyer, V. N. Krishnaswami, V. T. R. Chandran and 
S. Narayanaswaray Chettiar. Registered Office: 
10, Mount Road, Madras. Telephone No. : 80449. 
Telegram: “ Peenatesco.” Auditors : Sastri & Sliah. 

CAPITAL : Authorised : Rs. 7,00,000. Rs. 50,000 
in 1,000 7£% tax-free Cumulative Preference shares 
of Rs. 50 each, Rs. 2,00,000 in 20,000 7|% tax-free 
Cumulative Preference shares of Rs. 10 each, 
Rs. 1,00,000 in 2,000 Ordinary shares of Rs. 50 each 
and Rs. 3,50,000 in 35,000 Ordinary shares of Rs. 10 
each. Issued : Rs. 6,00,000. Rs. 50,000 in 1,000 
7£% tax-free Cumulative Preference shares of 
Rs. 50 each. Rs. 2,00,000 in 20,000 1\\ tax-free 
Cumulative Preference shares of RsV 10 each, 
Rs. 1,00,000 in 2,000 Ordinary shares of Rs. 50 each 
and Rs. 2,50,000 in 25,000 Ordinary shares of Rs. 10 
each. Called and Paid-up : Rs. 4,63,438. Rs. 50,000 
in 1,000 7|% tax-free Cumulative Preference shares 
of Rs. 50 each, Rs. 83,590 in 8,359 7\% tax-free 
Cumulative Preference shares of Rs. 10 each, 
Rs. 1,00,000 in 2,000 Ordinary shares of Rs. 50 each 
and Rs. 2,44,890 in 24,489 Ordinary shares of Rs. 10 
each. Less Allotment and Calls in arrears: 
Rs. 15,042. 


The Preference shares confer on the holders the 
right to a Fixed Cumulative dividend at the rate of 
7£% free of tax and in the event of a winding up to 
preferential repayment of capital over the Ordinary 
shares and all arrears of dividend whether declared 
or not and shall not participate in further profits or 
assets of the Company. 

Transfer, Details of: Common Form Re. 1 per deed. 
New Certificate Fee : Re. 1 . Closure of Transfer 
Books : 15 days prior to General Body Meeting. 
Voting Rights : One vote per share. Date of 
Accounts : Accounts are made as on 30t.b June. 
Meeting in December. 

Objects and Activities : Supply of electrical mate¬ 
rials, engineers and contractors. 


Balance Sheet as < 

Rs. 

Capital .. 4,63,438 

Sundry Liabilities 4,35,336 
Profit & Loss a/c. 39,466 


Total .. 9,38,240 


i 30th June, 1955 

Rs. 

Gross Block .. 41,330 

Lf w Depreciation 30,511 


Net Block .. 10,819 

Goodwill .. 5,500 

Liquid Assets .. 6,33,128 

Profit & Loss a/c. 2,88,793 


Total .. 9,38,240 


Analysis of Working 


Tear ends 30th June 


I 



1949 

1950 

Paid-Up Capital 

Rs. 

Rs. 

3,70,693 

3,96,268 

Reserve Fund 

10,000 

*J 0,000 

Other Fund 

38,500 

39,384 

Depreciation 

2,292 

2,371 

Net Profit 

16,401 

22,656 

Taxation 

20,000 

20,000 

Amount transferred to: 
Reserve Fund .. 

Other Funds ... 



Dividend Ordy. .. 

*1*2,550 

*1*9,360 

Do. Rate % p.a. 
Carried Forward .. 

6 

3,335 

6 

1,594 

* Amount written off to Profit an 

d Loss A/c. in 

paid in 1954. 



1951 

Rs. 

4,03,268 

1952 

Rs. 

4,23,400 

1953 

Rs. 

4,63,313 

1954 

Rs. 

4,63,313 

1955 

Rs. 

4,63,438 

49,535 

3,580 

25,032 

16,500 

53,351 

4,726 

—11,025 

16,000 

*3,586 

—2,77,168 

' *3,870 
32,709 

*3,000 

4,076 

40,653 

*2*0,441 

6 

1,800 

| 

—9,825 

—2,88,793 

*1*0,347 

3 

—2,88,793 

*3,000 

20,694 

6 

—2,80,000 


Arrears of Pref. dividend for 1952, 1953 and 1954 were 
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NATIONAL ALUMINIUM CO. OF INDIA LTD. 

FOUNDED in 1948 (February) at NAGPUR. The Company was wound up voluntarily on 8tb 
July, 1949. Official Liquidator: V. B. Sarwati, Nagpur. 


NATIONAL CARBON CO. (INDIA), LTD. 


INCORPORATED in CALCUTTA on 20th June, 
1931, as Ever Ready Co. (India) Ltd., as a private 
limited Co., name changed to National Carbon Co. 
(India) Ltd., on 30th June, 1941, and converted to a 
public limited Company on 23rd December, 1955. 
Directors : James Edward Potts, Jennis Roy 
Galloway (Chairman & Managing Director ), Dara 
Pirojshaw Antia, Francis Jack Drane, David 
Platt Dunderdale, Raymond Vincent Farrell, 
John Kendall Grassle, Thomas Gordon Lewis, 
and Kailash Chandra Mahindra. The Management 
of the Company is vested in and exercised by the 
Directors. Registered Office : Pollock House, 18-A, 
Brabourne Road, Calcutta-1. Telephone No. : 22- 
6421 (4 lines). Auditors : Ford, Rhodes, Parks & 
Co., Calcutta. 

CAPITAL: Authorised : Rs. 2,50,00,000 in 
25,00,000 Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 1,60,00,000 in 16,00,000 
Ordinary shares of Rs. 10 each. Of this 4,00,000 
Ordinary shares of Rs. 10 were issued at Rs. 19-8 per 
share. 

Capital History : The Assets of the Company were 
revalued on 20th December, 1952, revealing a 
surplus of Rs. 15,15,500. 

On 23rd December, 1952, Rs. 43,38,890 was 
capitalised and 4,33,889 shares of Rs. 10 each were 
allotted as bonus shares to Union Carbide and Carbon 
Corporation. Rs. 18,75,930 was capitalised on 25th 
December, 1954, and 1,87,593 shares of Rs. 10 each 
were issued as bonus shares on 24th September, 1955, 
to the Union Carbide and Carbon Corporation. 
400,000 shares of Rs. 10 each were issued at par to the 
Union Carbide and Carbon Corporations on 2nd 
July, 1955, for cash. 


Transfer, Details of : Common Transfer form. 
Shares registered in joint names. Registration Fees : 
Rs. 2 per transfer. Split Fee : Re. 1. Closure of 
Transfer Forms : Books close 15 days prior to 
General Body Meeting. Date of Account l 25th 
December. 

Voting Rights : On a show of hands every member 
present in person or by proxy shall have one vote 
and a poll every member present in person or by 
proxy shall have one vote for every share held by him. 

Objects and Activities : The Company manufac¬ 
tures the world famous Eveready Trade Mark in 
India including Mini-Max, Layerbilt, Masterlite, 
Air Cell in the process of manufacture and sale of 
dry cells and batteries for flash light, and radios 
and tele-communication purposes. The Company 
owns factories at Cossipore, Calcutta and at Madras. 
The Company has constructed a Zinc rolling mill 
for the production of high quality Zinc Alloy Strip 
for use in dry battery. They also import various 
Chemicals, Plastic raw material and industrial 
products produced by its associates in the U.S.A. 
and elsewhere. A modern chemical plant is in the 
course of erection which will go into production in 
1958. The factory will manufacture polyethylene, 
ethylene dichloride and other industrial solvents. 

Balance Sheet as on 25th December, 1955 

Rs. lls. 

Capital .. 1,60,00,000 Gross Block .. 1,07,79,254 

Capital Reserve . 15,15,505 Less Depreciation 42,23,377 

General Reserve . 25,00,000 - 

Sundry Liabilities 86,90,205 Net Block .. 65,55,877 
Profits Loss a/o. 16,46,239 Goodwill .. 30,00,243 

Liquid Assets .. 2,07,95,829 

Total ..8,03,51,949 Total ..3,03,51,949 


Analysis of Working 


Tear ends 25th Dec . 


Paid-up Capital 
Reserve Fund 
Net Profit 


Depreciation 
Dividend 
Do. Kate 
Carried Forward 
Taxation 



1953 

Rs. 


46,97,781 

5,50,778 

30,37,201 

30 

16,38,911 

33,46,889 


1954 

Rs. 


49,01,170 

7,15,585 

40,49,628 

40 

*25,30,453 

34,98,861 


1955 

Rs. 

1,60,00,000 

25,00,000 

50,16,530 

7,69,137 

40,24,814 

324 

16,46,239 

36,65,831 


* Before transferring Rs. 18,75,930 to share Capital a/e. 
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NATIONAL EKCO RADIO & ENGINEERING CO., LTD. 


FOUNDED in 1940 at BOMBAY as a private 
Limited Company and converted into a public limited 
C >mpany in 1947. Directors: A. D. Shroff (Chair- 
man), J. D. Choksi, N. H. Tata, Hirjee C. Jeh&ngir, 
C. C. Pyne, E. K. Cole, N. C. Robertson, m.b.e., 
Binod U. Rao, S. Moolgaokar and H. V. Major 
(alternate for N. C. Robertson). Secretaries and 
Treasurers : The Investment Corporation of India 
Ltd. Registered Office : “ Ewart House ”, 22, Bruce 
Street, Fort, Bombay. Telephone: 26081 and 
26082; Mahalaxmi 75342 a^d 75343. Telegram: 
“ Ennaree ” Auditors : N. M. Raiji & Co. 

CAPITAL: Authorised : Rs. 80,00,000. Rs. 
33,00,000 in 30,(XX) Ordinary shares of Rs. 100 each, 
Rs. 11,00,000 in 10,000 Preference shares c f Rs. 100 
each and Rs. 40,t)0,000 in 40,000 unclassified shares of 
Rs. 100 each. Issued, Subscribed and Paid-up : 
Rs. 30,00,CO). Rs. 29,46,300 in 29,463 shares cf 
Rs. 10.) each and Rs. 53,700 in 537 Ordinary shares 
of Rs. 100 each issued for payment in cash in terms cf 
agreement, dated 28th December, 1948, with Messrs. 
E. K. Cole, Ltd. 

Capital History : On 22nd February, 1949, the 
Authorised Capital was reduced from Rs. 1,00,00,000 
to Rs. 80,00,000 by reducing the value of shares by 
Rs. 2) per share. This reduction was sanctioned by 
the Bombay High Court on 6th January, 1950. 
537 shares of Rs. 100 each issued as fully paid up for 


contracts other than cash and 29,463 shares of Rs. 100 
each issued as fully paid for payment in cash were 
reduced in the paid up to the extent of Rs. 20 per 
shire by subdividing them in fractional certificates 
of Rs. 20 each and consolidating them afterwards 
as Rs. 100 each. 

Transfer, Details cf : Common form. Joint 
holdings acceptable. Registration Charges : Re. 1. 

Closure of Transfer Books : For a period of 15 days 
before meeting. Accounts : Yearly at 31 si 
December. 

Voting Rights : On a show of hands one vote and 
upon a pell one vote for cacli share held. 

Objects and Activities : Manufacture of Radios and 
Radiograms and other Engineering products. The 
Company also manufactures Village Community 
Recei\ers. The Company has also a working agree¬ 
ment with Mes rs. E.K. Cole, Ltd. as Sole Selling 
Agents of the Company as General Radio & 
Appliances, Ltd. 

Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capital .. 30,C0,0C0 Lloek Account. .. 13,33,C£4 

Depreciation Turd 2,00,000 Devclo] meet a/e. 9,00,042 
Siludrv Liabilities 42,23,504 Liquid Assets .. 30,20,357 

Profit & Loss a/c. 21,02,941 

Total .. 74,23,564 Total .. 74,23,564 


Ye.'rr ends 31at Dec. 


Analysis of Working 



Oct. 1948 

Oct. 1949 

Oct. 1950 

Dec. 1951 

Dec. 1952 

Dec. 1953 

Dec. 1951 


Rs. 

Rs. 

Rs. 

Rs. 

t 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Net Profit 

Carried Forward .. 

30,00,000 
—3,18,220 
—6,16,7 32 

30,00,000 
—7,23,990 
—13,40,731 j 

30,00,000 
—6,19,818 
*—13,60,549 

30,00,000 
—1,36,826 
— 15,57,330 

30,00,000 

—25,007 

—15,82,337 

30,00,000 

—3,47,731 

—19,30,068 

30,00,000 
—1,98,342 
—21,28,410 


* Rs. 6 lakhs, written off b } reduction of share capital. 


THE NATIONAL INSULATED CABLE CO. OF INDIA LTD. 

{See advirli? ment alsj) 


FOUNDED in 1942 at CALCUTTA. Directors : 
Sir B. P. Singh Roy, Kt. , k.c.i.e., Sir A. Ramaswami 
Midali&r, ilc.l. (Oxon.), k.c.s.l, S. C. Roy, G. K. 
Khemka, B. P. Khaitan, R. R. Bhandary and 
Sailendra C. Sen. Directors’ Qualifications: Holding 
of 103 Ordinary shares. Managing Agents: Associated 
Indu itrial Development Co., Ltd. Managing Agents’ 
Remuneration.: Rs. 2,500; monthly and 2£% per 
annum on total sales. General Manager of Manag¬ 
ing Agents : K. M. Naik. Registered Office: 
Stephen House, 4, Dalhousie Square East, Calcutta. 
Telegram: “Megodm”. P. B. 594. Telephone:. 
23-5102 (5 lines). Auditors : G. Basu & Co. 


CAPITAL: Authorised : Rs. 75,00,000 in 
5,50,000 Ordinary BhaTes of Rs. 10 each and 20,000 
Cumulative Preference shares of Rs. 103 each at 
such rate as the Directors may fix at the time of issue. 
Issued and Subscribed : Rs. 40,00,000 in 4,00,060 
Ordinary shares of Rs. 10 each. Debentures : 
Rs. 10,00,000 in 4% taxable Bearer Bonds of Rs. 2,000 
each issued at par on 16th July, 1945, and repayable 
at par on 15th July, 1955, with option to redeem 
whole in part at par at any time after 15th July, 1949. 
Interest payable half-yearly on 1st October and 
1st ApriL - The period- of repaymentef Debentures 
has been extended to a further period of 5 years up to 





Miscellaneous 


mi 


15th July, I960, with option to redeem in whole or 
in part at par at any time after 15th July, 1958. 
Rate of interest revised to 5 j% taxable. 

The Preference shares are entitled to a fixed 
Cumulative preferential dividend and may be 
redeemed at the option of the Company at any time 
but not earlier than a period of three years from 
the issue thereof. They carry preferential claim 
for refund of capital and arrears of dividend whether 
declared or not up to the commencement of winding 
up without any further rights to participate in 
further profits or assets. 

Capital History : In July, 1955, the Authorised 
Capital was increased from Rs. 50,00,000 to 
its. 75,03,000 by the creation of 2,50,000 Ordinary 
shares of Rs. 10 each. The S*% Preference shares 
for Rs. 10,00,OCX) were redeemed on 31st March, 1955, 
at a premium of Rs. 15 per share. 2,00,000 Ordinary 
shares were offered at par in the proportion of one 
new Ordinary share for every one existing Ordinary 
share held. The new shares rank for dividend 
p*ri passu with the existing Ordinary shares. 

Analysis of 


The national Insulated table Co. of India Ltd.—(cowftfi) 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts m&de up yearly to March 31. 
Meeting in December. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. 

Objects and Activities : Manufacture of all types 
and sizes of Electric wires and Cables in popular 
demand in India. Factory at Mulajore, Shamnagar, 
Eastern Railway, near Calcutta is in operation since 
February, 1945. 


Balance Sheet as c 

Rs. 

Capital .. 30,00,000 

Debentures .. 10,00,000 

Prem. on 8ha res . 21,172 

General Reserve . 27,50,000 

Tax Revenue .. 22,80,430 

Other Reserves .. 11,00,000 

Sundry Liabilities 77,57,800 
Profit & Loss a/c. 5,77,282 


Total. . 1,84,92,744 


i 31st March, 1055 

Rs. 

Gross 111 oik .. 57,62,537 

Less Deprec iation 39,20,120 


Net Block .. 18,42,417 

Liquid Assets .. 1,66,50,327 


Total .. 1,84,92,744 


Working 


Year end* Sid March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid Up Capital .. 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

Xel. Profit 

4,41,998 

4,62,421 

7,46,641 

9,57,315 

31,40,656 

12,08,475 

8,02,106 

Amount transferred to: 
Reserve J Ui.cl .. 



1,50,000 

4,68,477 

7,50,000 


8,99,500 

Other 1 imds .. 

2,75,000 

3,00,000 

4,50,000 

3,00,000 

15,75,000 

3,50.000 


Depreciation .. 

6,64,250 

2,68,998 

2,57,395 

2,37,771 

6,57,966 

1,85,145 1 

2.09,779 

Taxation 

1 5,00,000 

2,75,000 

5,75,000 

8,50,000 

15,00,000 

5,00,000 

35,25.000 

Dividend 

1,00,000 

1,00,000 

1,00,000 

1,50,000 

2,00,000 

! 2,00.000 

3,00,000 

Do. Rate % p.a. . 

5 

o 

5 

71 

10 

10 

15 

Carried Forward .. .. ! 

26,145 

! 33,566 

I 10* 

25,207 

11,045 

71,701 ! 

1.75.176 i 

2,22,282 

Prices of f Highest. .. j 


! 144 

m 

i2} | 

log i 

24i 

iShaies \ Lowest ..! 

L i 

I ri 

i ! 

1 

. n 

1 

9 i 

Hi : 

153 


NATIONAL SAFE DEPOSIT 

FOUNDED in 1936 at CALCUTTA. Directors: 
Aahokkumar Jain Sreekrishan Bagla, Rameshwar 
Prasad Bajoria, Krishna Prasad Khaitan and Parbhu- 
diyal Dabriwala, Directors’ Qualifications : Hold¬ 
ing of 500 Ordinary shares. Registered Office : 
11, Clive Row, Calcutta. Telegrams: “ Sahujain *\ 
Telepl one No.: 22-4386. Auditors : H. P. Khandel- 
wal&Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2.50,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 15,00,000 in 1,50.000 Ordinary shares 
of Rs. 10 each. Paid-up : Rs. 7,50,000 in 1,50,000 
Ordinary shares of Rs. 10 each but only Rs. 5 paid up. 

Transfer, Details, of : Comippn form. ..transfers 
are registered in joint names. Vernacular signatures 
are not accepted. Split Certificate : Re. 1. Registra¬ 
tion Fee : Re. 1 per deed. Date-of Accounts and. 
Dividends : Accounts are made up yearly to 


& COLD STORAGE LTD. 

December 31. Meeting in September. Closure of 
Transfer Books.: For 17-day sprier to General Meeting. 

Objects and Activities : The Company is the 
proprietor of real property fi r offices and residential 
purposes in Calcutta, earns rent income and is 
engaged in the business of Safe Deposit Vaults at 
several places. 

General : Dalmia Jain & Co., Ltd., resigned their 
office of Managing Agents in 1953. 

Balance Sheet as on 31st December, 1954 

Rs. Bs. 

Capital .. 7,50,000 Gross Block .. 17,91,511 

Capital Reserve . 3,46,875 Less Depreciation 56,039 

^Liabilities • ... . 6,£6*709 - 

Profit £ Loss a/o. 55,1*04 Net Block ... 17,34,572 

Liquid Assets .. 1,04,206 

— Total .. 18*38*778—--Total .. -18,38,778 
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Analysis of Working 


Tear ends 31st Dec, 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


■Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

Net Profit 

23,223 

—2,143 

34,734 

36,996 

§31,955 

7,665 

29,725 

Depreciation 

15,899 

16,398 

6,151 


2,606 

38,989 

Taxation 

20,000 


*44,978 


., 

14,363 

23,000 

Dividend 

,, 

| 9 m 

18,750 

28,125 

28,125 

28,125 

28,125 

Do. Rate % p.u. 
Carried Forward 

.. 

, , 

2 i 

3f 

3f 

3J 

3i 

+—55,010 

—57,153 

11,416 

6,038 

9,868 

2,469 

4,069 

Prices of /’Highest 

1 # 

4 

2 J 

4 

3* 

3} 

4 

Shares \ Lowest 


M/16 

4 

4 

•y 

3* 

2 | 


* Tax for 1948 and 1949. 

t After transferring Rs. 1*00,000 from capital reserve. 


t After paying tax for 1946 and 1947. 
§ Subject to taxation. 


« 


NATIONAL TANNERY CO., LTD. 


REGISTERED in 1919 at CALCUTTA. Direc¬ 
tors : S. K. Sen, B. M. Sen, Dr. P. N. Brahmachari, 
A. Flavien and Dr. S. C. Sen. Directors' Qualifica¬ 
tion : Holding of shares worth Rs. 10,000. Managing 
Agents : S. K. Sen & Son, Ltd. Managing Agents' 
Remuneration : Rs. 300 monthly plus 10% of net 
profit. Registered Office : Mercantile Buildings, 
Third Floor, Lai Bazaar St., Calcutta. Telegram: 
“Chrometan”, P. B. No. 402. Telephone: 
22-5824-25-26. Auditors : Ray & Ray. 

CAPITAL: Authorised : Rs. 10,00,000 in 95,000 
Ordinary shares of Rs. 10 each and 5,000 Preference 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 7,10,000 in 66,000 Ordinary shares of Rs. 10 each 
and 5,000 5% tax-free Cumulative Preference shares 
of Rs. 10 eaoh both fully paid up. 


Analysis of Working Half-year ends 10th June da 31 si Dec, 




Deo. 1950 

June 1951 

Deo. 1951 

June 1952 

Deo. 1952 

June 1953 

Dec. 1953 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


7,08,920 

7,08,920 

7,08,920 

7,08,920 

7,08,920 

7,08,920 

7,08,920 

General Reserve .. 


56,605 

56,605 

56,605 

56,605 

56,605 

56,605 

56,605 

Reserve for Inoome-tax 


7,578 

7,578 

7,578 

7,678 

7,578 

7,578 

7,578 

Net Profit 


—73,208 

55,430 

—49,286 

—81,569 

12,692 

45 

—87,735 

Amount transferred to: 









General Reserve 


, , 

( 9 

, # 

., 




Other Funds .. 


.. 


.. 

., 




Depreciation 


11,058 

10,767 

10,302 

9,812 

10,843 

10,449 

"il,057 

Taxation 



§ m 

• • 

., 

9 4 



Dividend 


# 9 

9 9 

• • 

.. 




Do. Rate % p.a. 


9 m 

# # 

9 9 

,, 




Carried Forward .. 


—4,06,914 

—8,51,483 

—4,02,769 

—4,84,339 

—4,71,646 

—4,71,601 

—5,59,336 

Price of /Highest 


. , 

10* 

m 

,, 




Shares \ Lowest 

• • 

10N 

10 

10 

5N 

5N 

“ 5N 

5N 

i 


Transfer, Details of : Common form. Registration 

Charges : Rs. 2 per transfer. Accounts : Half yea rly 
to 30th June and 31st December. 

Objects and Activities : Owns a factory at Tangra 
in Calcutta to manufacture leather footwear and 
leather goods of all kinds. 

Balance Sbeet as on 31st December, 1953 


Rs. Rs. 

Capital 7,08,920 Gross Block .. 7,69,806 

General Reserve . 56,605 Less Depreciation 5,63,915 

Tax Reserve .. 7,578 - 

Liabilities .. 10,86,993 Net Block .. 2,05,891 

Goodwill 21,000 

Profit A Loss a/e. 5,59,336 


Liquid Assets .. 10,73,869 

Total .. 18,60,096 Total .. 18,60,096 


Preference shares in arrears sinoe January 1947. 
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MuceHaneons 


NATIONAL TOBACCO 

FOUNDED in 1931 and made a public limited 
Co. in 1943 at CALCUTTA. Directors : J. R. Jacob, 
N. B. Elias, K. P. Goenka, W. A. Russell, Sukumar 
Roy, B. N. Elias and C. C. Pyne. Directors 9 Qualifi¬ 
cation : Holding of one hundred Ordinary shares in 
the Company. Managing Agents : B. N. Elias & 
Co., Ltd. Terms of Managing Agency : For a period 
of 20 years and shall receive by way of remuneration 
for their services an allowance of Rs. 8,0'K) per 
mensem. Registered Office : “ Norton Buildings,” 

L & 2, Old Court House Comer, Calcutta. Telephone : 
No. 22-4861 (9 lines). Telegrams : Balmont. Auditors: 
M. D. Darbari & Co. 

CAPITAL: Authorised: Rs. 1,45,00,<XJ0 in 
10,00,000 Ordinary shares of Rs. 10 each, 25,000 5% 
Redeemable Tax-free Cumulative Preference shares 
of Rs. 100 each and 20,(XX) 4£% Redeemable 
Tax-free Cumulative Preference shares of Rs. 100 
each. Issued : Rs. 1,25,00,000. Rs. 80,00,000 in 
8,00,000 Ordinary shares of Rs. 10 each, 
Rs. 25,00,OCX) in 25,(XX) 5% Redeemable Tax-free 
Cumulative Preference shares of Rs. ICO each and 
Rs. 20,<X),(X)0 in 20,000 4J% Tax-free 2nd 

Redeemable Cumulative Preference shares of Rs. 100 
each. Subscribed, Called and Paid-up : Rs. 1 ,24,95,000. 
Rs. 79,97,000 in 7,99,700 Ordinary shares of Rs. 10 
each, Rs. 25,(X),000 in 25,000 5% Redeemable 
Tax-free Cumulative Preference shares of Rs. 100 
each, and Rs. 19,98,(XX) in 19,980 4J% Second Tax- 
free Redeemable Cumulative Preference shares of 
Rs. 100 each. The First Redeemable Preference 
Shares carry the right to a fixed Cumulative Tax- 
free dividend of 5% per annum and rank as regards 
repayment of capital and payment of arrears of 
dividend whether declared or not in priority to 
the Second Redeemable Preference shares and 
Ordinary shares without any further right to partici¬ 
pate in profits or surplus assets. The Second Re¬ 
deemable Preference shares carry the right to a fixed 
tax-free cumulative dividend of 4J% per annum 
and rank as regards repayment of capital and pay¬ 
ment of arrears of dividend whether declared or not 
next after the First Redeemable Preference shares 
and in priority to the Ordinary shares without any 
further right to participate in profits or surplus 
assets. The Company has the option to redeem both 
kinds of these Preference shares at any time or 
times after a period of ten years from the date of 
their issue (1st December 1943 and 15th July 1946 
respectively) the whole or any part of these shares 
at par on three months’ notice. 

Debentures : Rs. 12,00,000 in 4 per oent. Mort¬ 
gage Debentures : 1,200 Debentures of Rs. 1,000 
each (secured by all the assets of the Company per 
contra, except stores, stocks of tobacco and manufac¬ 
tured goods and all outstanding for goods sold). 
They were issued at par in July 1946, and are repaya- 


CO. OF INDIA LTD. 

ble at par on 30th June 1966, with option to redeem 
all or any of the debentures or any subsequent 
interest-date on one month’s notice. The Deben¬ 
tures are transferable by delivery with interest 
coupons. Interest payable on 30th June and 31st 
December. 

Capital History : In June 1946, the Authorised 
Capital was increased from Rs. 1.25,00,000 to 
Rs. 1,45,00,000 by the creation of 20,(XX) new second 
redeemable Preference shares of Rs. 100 each. The 
Issued and Subscribed capital was also increased in 
1944 from Rs. 45.05,000 to Rs. 65,00,000 by the 
issue and receipt in cash in full by the allotment of 
1,99,500 Ordinary shares of Rs. 10 each, and in June, 
1946, it was increased from Rs. 65,00,000 to 
Rs. 1,25,00,000 by the issue of 20,(XX) 4£% Tax- 
free second redeemable Preference shares of 
Rs. 100 each and 4,00,000 Ordinary shares of Rs. 10 
each at par, to the ordinary shareholders as on 17t]i 
June, 1946, in the proportion of one new second 
redeemable Preference share for every twenty 
existing Ordinary shares held, and one new Ordinary 
share for every existing ordinary share held. 

Closure of Transfer Books : Transfer books close 15 
days prior to General Body Meeting. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable, either or survivor clause accepted, 
both signatures required. Registration Fee: Rs. 2 per 
deed. Fee for Split or New Certificate : Rs. 2 per 
certificate. Date of Accounts : 31st December. Meet¬ 
ing in July-September. 

Objects and Activities : The Company has been 
formed in the year 1931 as a private Company and 
converted into a public company in 1943 and for the 
manufacture, sale and purchase of tobacco, cigarettes, 
etc. The factory is situated at Agarpara, about 
nine miles north of Calcutta. 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 1,24,95,000 Gross Block .. 1,14,74,877 

Debentures .. 12,00,000 Less Depreciation 52,77,582 

General Reserve . 26,05,711 - 

Other Funds .. 5,09,626 Net Block .. 61,97,295 

Tax Reserve .. 47,38,238 Liquid Assets .. 2,19,33,707 

Reserve for 

Dividend .. 6,14,760 

Liabilities .. 50,64,237 

Profit k Loss a/c. 9,03,430 

Total ..2,81,81,002 


Total .. 2,81,81,002 
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National Tobioco Co. of India Ltd— (eontd.) 


Analysis of Working Tear ends 3t*t Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,24,95,000 

1,24,95,000 

1,24,95,000 

1,24,95,000 

1,24,95,000 

1,24,95,000 

1,24,95,000 

Debentures 

12,00,000 

12.00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

Reserve Fund 

20,00,000 

20,00,000 

*20,05,811 

20,05,711 

26,05,711 

26,05.711 

26,05,711 

Other Funds 

03,014 

1,14,195 

1,42,170 

2,17.710 

2,07,014 

2,07,014 

2,59,626 

Net Profit 

—8,10,142 

9,73,057 

3,09,206 

13,88,680 

3,65,598 

4,89,905 

12,06,160 

Depre' i ition 

4,91,188 

5,02,512 

5,44,507 

5.34,889 

5,69,616 

5,30,540 

4,77,492 

Taxaion .. .. j 

1 2 , 00,000 

i 

3,25,000 

12,00,000 

2 , 75,000 


5,00,000 

Amount transferred to : i 

General Reserve 


1 6,00,000 

6 , 00,000 

• • / 

2,50,000 j 

2,50,000 

Other Reserves 




75,000 

i 

Dividend 



1.90,925 

3,99,850 

1 

• • i 


3,99,580 

Do. Rate % p.a. 


# , 

2} 

5 

• • j 

• ■ i 

5 

Carried Forward 

1,34,729 

8,92,786 

7,87,157 

8,86,347 

10.37,035 ! 

10,62,030 ! 

9,03,430 

Prices of /Highest .. ! 

43| 

23} 

24 

241 

182 ! 

- 1 ! i 

141 

Shares \ Lowest .. j 

I 

18| 

13* 

144 

15 

9} i 

1 

1,1 j 

8} 


* Rs. 5,811 being forfeited l)iv. transferred. 


NEW ERA MANUFACTURING CO., LTD. 


FOUNDED in 1946 at PALGHAT. Directors : 
V. K. R. V. Vaifyanatha Iyer, M. N. Venkatasubra- 
mania Iyer, P. S. Lakshminarayana Iyer, V. K. 
Rajagopal (Ex-officio), V. K. Ramachandran, 
d.com. (t.m.c.) ( Ex-officio) and M. S. Palaniappa 
Madaliar, b.a. Directors 9 Qualification : Holding in 
his own name shares to the nominal value of Rs. 5,000. 
Managing Agents : V. V. Krishnicr Sons. Managing 
Agent i* Terms and Remunerathn : For a period of 
2 ) years with an office allowance of Rs. 400 per month 
and 10% of net profits. Registered Office : Vadak- 
kanthara, Paighat. Phone: 57. Telegram: “Nemco”. 
Auditors : Sundaram & Srinivasan. 

CAPITAL: Authorised : Rs. 5,00,000 in 1,000 
6 % Cum dative Preference shares of Rs. 100 each, 
4,000 Ordinary shares of Rs. 100 each. Issued : 
Rs. 3,50,000. Rs. 1,00,000 in 1,000 6% Cumulative 
Preference shares of Rs. 100 each and Rs. 2,50,000 
in 2,500 Ordinary shares of Rs. 100 each. Subscribed 
and Paid-up : Rs. 2,68,600. R 3 . 65,400 in 654 6% 
Cumulative Preference shares of Rs. 100 each and 
Rs. 2,12,400 in 2.124 Ordinary shares of Rs. 100 
each fully paid. Less Calls in Arrears: Rs. 9,200. 
The Preference shares confer on the holders the right 
to a fixed cumulative dividend at the rate of 6% per 
annum and in the event of a winding up to preferential 
repayment of capital over the Ordinary shares and 
all arrears of dividend whether declared or not. 


Voting Rights : On a show of hands every member 
when present in person or by proxy shall have one 
vote for every share held by him. 

Date Of Accounts : Accounts are made as on 31st 
December. Date of Meeting : September. 

Transfer, Details of : Common form. Vernacular 
signatures to be transliterated. Joint holdings 
acceptable. Registration Charges : Rs. 2 per deed. 
Fee for Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close for 15 
days prior to General Body Meeting. 

Objects and Activities : To manufacture all 
varieties of Brooms and Brushes : such as tooth, 
shaving, hair, shoe, paint, nail, industrial and 
domestic, and wire brushes, etc. Also plastics 
products and wooden articles. 


Balance Sheet as on 31st December, 1954 


Capital 

Sundry Liabilities 
Profit & Loss a/c. 

Rs. 

2,68,600 

3,62,212 

7,152 

Gross Block 

Less Depredation 

Rs. 

5,15,291 

26,729 

Net Block 

Goodwill 

Deferred Exps. .. 
Liquid Assets .. 

4,88,562 

5,010 

10,000 

1,34,392 

Total 

6,37,964 

Total 

6,37,964 


Analysis of Working Yenr ends sut Deer. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
Net Profit 
Dapreciation 

Carried Forward .. 

•• 

2,68,350 
24 
1,453 
—1,762 

2,68,600 

1,979 

1,405 

217 

2,68,600 

394 

1,443 

610 

2,68,606 

4,666 

1,387 

5,276 

2,98,600 

1,416 

1,277 

573 

2,68,600 

3,454 

1,383 

731 

■ 


Preference shares in arrears from 1st Jan. 1947. 
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NEW INDIA BUILDING & LAND IMPROVEMENT SOCIETY LTD. 


FOUNDED in 1945 at CALCUTTA. Board of 
Directors : Sir Padampat Singhania, Kt. (Ex-officio), 
Chairman , Lakshmipat Singhania, G. D. Loyalka, 
Karam Chand Thapar, Hari Shankar Singhania 
and R. E. Gupta. Registered Office: 7, Council 
Hou:">e Street, Calcutta. Telegrams : “ Niblisoc ” 
Telephone: 23-6181 (8 lines). Auditors : Lodha 
k Co. 

CAPITAL: Authorised : Rs. 1,00,00,000. 

Rs. 40,00,000 in 40.000 4£% Cumulative (tax-free). 
Preference shares of Rs. 100 each and Rs. 60,00,000 
in 6,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 50,00,000. Rs. 30,00,000 in 
3,00,000 Ordinary shares of Rs. 10 each 
and Rs. 20.00,000 in 20,000 1£% Cumulative 
Preference shares of Rs. 100 each. Paid-up : 
Rs. 24,98,700. Rs. 15,00,000 in 3,00,000 Ordinary 
shares of Rs. 10 each of which Rs. 5 has been called 
up (Less calls unpaid Rs. 100) Rs. 10,00,000 in 20,000 
4Cumulative Preference shares of Rs. 100 each 
of which Rs. 50 has been called up. (Less calls 
unpaid Rs. 2,500). Add shares forfeited Rs. 1,300. 

The Preference shares carry right to a fixed Cumu¬ 
lative Preferential dividend of 41% per annum free 
of income-tax and the right in a winding up to be 
paid all arrears of preferential dividend down to the 
commencement of the winding-up and also to be 
repaid the amount of capital paid up thereon in 
priority to any payment in respect of the Ordinary 
shares but shall not be entitled to any other rights 


in the profits or assets of the Company. The Arti¬ 
cles of the Company provide that the Company shall 
not be at liberty to issue further shares ranking pan 
passu with or to any preference in regard to dividend 
or capital over the said preference shares. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. Registration fee : Rs. 2 per 
deed. Fee for Split or New Certificates : Re. 1. 

Closure of Transfer Books : Not exceeding 45 
days in a year and 30 days at n time. Books close 
7 days prior to General Body Meeting. Date of 
Accounts : Accounts are closed as on 31st May. 

Date of Meeting in December. 

Objects and Activities : The Company has inter 
alia been formed for the purpose of acquisition and 
development of land and estates and erection cf 
houses, and for granting facilities bv means of 
advances repayable over a period, for the purchase 
or erection of houses. For this purpose they have 
acquired extensive lands and are having a large 
construction programme. 

Balance Sheet as on 31st May, 1055 

Rs. Rs. 

Capital .. 24,98,700 Lands .. 15,84,279 

Calls in advance . 50 Proly. Expenses, 

Liabilities .. 2.23.895 etc. .. 60,550 

Other assets .. 7,39,673 

Profit & Loss a/e. 3,38,143 

Total .. 27.22,645 Total .. 27,22,645 


Analysis of Working IV/r rnrh Sint Mny 



■ 

1949 

1950 

1951 

1952 

1953 I 

1954 

1955 


Rs. 

Rs. 

Rs. 

lis. 

Rs. | 

Rs. 

Rs. 

Paid-up Capital 

24,98,700 

24,98,700 

24,98,700 

24,98,700 

24,98,700 | 

24,98,700 

24,98,700 

Depreciation .. .. 1 

444 

372 

908 

2,768 

3,100 [ 

174 

1 139 

Taxation 

, . 

, . 

.. 


3,020 | 

.. 

1 

Net Profit 

—56,774 

27,607 

26,354 

—46,184 

—1,38,785 | 

17,378 

i 3,713 

Carried Forward .. 

—2,24,607 

— 1,97,000 

—1,70,645 

—2,16,829 j 

—3,59,234 ! 

—3,41,850 j 

—3,38,143 


OGALE GLASS WORKS LTD, 


FOUNDED in 1915 at OGALEVADI (District 
Satara). Directors : P. N. Agate, N. V. Gogate, 
Major Sardar Bhausaheb Patankar, Dharmaprakaeha, 
L. S. Venkaji Rao, Shampur Papanna, Chaturbhai 
Pitambardas Shah, Narhar Prabhakar Ogale, Shrimap 
Shree Jagannath Maharaj Pandit (Chairman), 
Shankar Rao Prabhakar Ogale (Ex-officio), Sadashiy 
Govind Padhye ( Ex-officio ). Directors 9 Qualifica¬ 
tions : Holding of shares of the face va lue of Rs. 5,000. 
Secretaries, Treasurers and Managing Agents : 
S. P. Ogale & Co., Ogalevadi. Terms of Managing 
Agents : 15% of the net profit subject to a dividtitid 


of 5% being declared to the shareholders. Registered 
Office and Business Office : Ogalevadi (District 
Satara). Telegrams: “ Glasworks Auditors : 

R. B. Bhagwat & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 5,00,000 
shares of Rs. 5 each. Issued : Rs. 20,00,0C0 in 
4,00,0C0 shares of Rs. 5 each, including 6,38Q. shares 
of Rs. 5 each. Subscribed, Called and Paid-up: 
Rs. 14,88,190 in 2,97,6£8 shares of Rs. 5 each fully 
called and paid including 6,380 shares cf Rs. 5 
each issued as fully paid up otherwise than in-cash. 
Calls in arrears: Rs. 1,025. 
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Ogftl* GI&si Works ltd.— (eontd.) 

Capital History : In November, 1945, the Company 
issued the previously Authorised and unissued 
Capital of Rs. 2,00,000 in Ordinary shares of Rs. 25 
each at a premium of Rs. 10 per share to the existing 
shareholders in the proportion of one new share for 
every four shares held. 

On 23-9-1946, it was decided (1) to subdivide the 
40,000 shares of Rs. 25 each into 2,00,000 shares of 
Rs. 5 each and (2) to add a further capital of 
Rs. 15,00,000 divided into 3,00,000 shares of Rs. 5 
each to make the total authorised capital of 
Rs. 25,00,000 divided into 5,00,000 shares of Rs. 5 
each. In October, 1947, out of the additional capital 
of Rs. 15,00,000, the Company issued a capital of 
Rs. 10,00,000 divided into 2,00,000 Ordinary shares 
of Rs. 5 each at a premium of Rs. 2 per share in the 
proportion of one new share for every two shares. 

Transfer, Details of : Common form. Share can 
be registered in joint names. Vernacular signatures 
in Marathi accepted in usual course. Transfer Fee 
is one anna per share with a maximum of Rs. 2-8-0 
per deed. Splitting or Renewal Fee : Re. 1 per 
certificate issued. 

Closure of Transfer Books : The transfer books are 
generally closed for about a period of 2 to 3 weeks 
before the date of the General Meeting which is held 


in March or April. Voting Rights : One vote for a 
block of 20 shares held. The accounts are closed 
yearly on 31st December and submitted in February 
or March. 

Objects and Activities : The Company possesses 
well-equipped Factories at Ogalevadi, wherein glass 
materials of various descriptions including globes 
and chimneys, bottles, tiles, skylights, tumblers, 
dishes, enamel boards, hollow enamel ware, electric 
shades, famous “ Prabhakar ” hurricane lanterns, 
“ Prabhakar ” safety stoves and eversilver utensils 
are manufactured on large scale. 

The Company also acts as Technical Advisors to 
Nagpur Glass Works, Ltd., Mysore Glass & Enamel 
and Travancore Ogale Glass Works, Ltd. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 14,87,165 Gross Block .. 49.14.4C5 

Reserve Fund .. 3,71,265 Lew Depreciation 12,92,345 

Dividend Equa- - 

lisation Fund . 72,364 Net Block .. 36,22,120 

Other Funds .. 28,569 l iquid Assets .. 19,35,856 

Sundry Liabilities 38,11,342 Profit & Loss a/c. 2,12,729 


Total .. 57,70,705 Total .. 57,70,705 


Year ends 31st Dec. 


Analysis of Working 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid>up Capital . . 

14,69,477 

14,83,287 

14,86,857 

14,87,137 

14,87,165 

14,87,165 

14,87,165 

Reserve Fund 

3.00,000 

3,60,000 

3,60,000 

3,60,000 

3,60,000 

3,60,000 

3,71,265 

Other Funds 

2,40,149 

2,02,822 

3,43,167 

5,81,417 

43,800 

41,573 

2,85,697 

Net Profit 

1,34,730 

25,742 

—55,499 

75,746 

—2,78,472 

5,088 

82,082 

Depreciation 

Amount transferred to: 

1,56,678 

1,41,282 

1,64,478 

| 

1,87,604 

1 

Other Funds .. 


25,000 


45,000 




Dividend 

84,000 

«i 

.. 


# # 



Do. Rate % p.a. 
Carried Forward 

,. 

, . 

,. 

, # 



2,583 

3,326 

—52,173 

23,573 

—2,99,898 

—2,92,811 

—2,i2,729 

Prices of f Highest 

71 

5 

4J 

3J 

3f 

H 

2 * 

Shares \ Lowest 

3i 

3 

3* 

31 

3 

3 

2 i 


OSLER ELECTRIC LAMP MANUFACTURING 
COMPANY LIMITED 


POUNDED in 1946 at CALCUTTA. Directors : 

« H. D. Mundhra, O. D. Mundra, M. C. Bagri, 
T. D. Mundhra, R. Daga, 6. K. Maheshwari and 
M. L. Dodhami. Managing Agents: S. B. Industrial 
Development Co., Ltd., 12, Old Court House Street, 
Calcutta-1. Terms of Managing Agency: A commis¬ 
sion of Rs. 2,000, monthly, phis 10 per cent of net 
profit subject to a minimum of Rs. 25,000 per annum. 
Registered Office: 12, Old Court House Street, 
Calcutta-1. Auditors: Price, Waterhouse, Peat 
A Co. 


CAPITAL: Authorised: Rs. 1,25,00,000 in 
15,00,000 Ordinary shares of Rs. 5 eaoh and 50,000 
per cent Cumulative Preference shares of 
Rs. 100 eaoh. Issued and Subscribed : Rs. 62,50,000 
in 7,50,000 Ordinary shares of Rs. 5 each, and 
25,000 4}% Cumulative preference shares of 
Rs. 100 each, both fully paid up. On September 
28, 1948 (Confirmed by Order of High Court, dated 
June 20, 1949) Original shares of Rs. 10 each were 
redueed to shares of Rs. 5 each. 

Transfer, Details of: Common form. 

Registration fee: Rs. 2 per transfer. 






Closure of Transfer Books : Books dose 7 days 
prior to General Body Meeting. Voting Rights : 
One vote per share likely in person or by proxy. 
Accounts : Yearly to July 31. Meeting in August. 


Balance Sheet as on 31st July, 
Rs. 

Capital .. 62,50,000 Gross Block 

Tax Reserve .. 39,792 Depreciation 

Spl. Reserve .. 78,483 

Debts .. .. 10,60,607 Net Block 

Credit Balance .. 1,41,316 Other Assets 

Sundry liabilities 95,000 


1955 

Rs. 

.. 53,15,422 
.. 10,83,369 


.. 42,32,053 
.. 33,33,145 


Total .. 76,65,198 Total .. 76,65,198 


Osier Electric Lamp Manufacturing Co., Ltd <~cviud.) 

Analysis of Working Year end a 31st July* 


Paid-up Capital 



Rs. 

62,50,000 

Other Reserves 



.. 

Net Profit 



5,49,852 

2,80,976 

Depreciation 



Taxation 



.. 

Transferred to Reserve Fund 




Dividend Ordinary 



.. 

Do. Rate % p.a. 

Carried Forward 



.. 



1,191 

Prices of/Highest 



.. 

Shares \Lowest.. 



• • 


F. & C. OSLER 

FOUNDED in 1946 at CALCUTTA. Directors : 
Manik Chand Bagri, Gwaldas Mundhra, Ram Din 
Daga, L. R. Josse, H. D. Mundhra and D. N. Sen. 
Directors' Qualifications : Holding of shares of the 
nominal value of Rs. 5,000. Managing Agents : 
Messrs. S. B. Industrial Development Co., Ltd. 
Registered Office : 12, Old Court House Street, 

Calcutta. P.B. No. 137. Telephone No. : 23*3512 
(5 lines). Telegrams : “ Oslerco.” Auditors : Messrs. 
Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 1,00,00,000. Rs. 25,00,000 in 25,000 4$% tax- 
free Cum. Pref. shares of Rs. 100 each and 
Rs. 75,00,000 in 7,50,000 Ordinary shares of 
Rs. 10 each fully paid. 

Transfer, Details of : Common form. Closure of 
Transfer Books : Transfer books close 15 days prior to 
General Body Meeting. Registration Fee : Rs. 2 per 
deed. Date of Accounts : Made yearly to 31st 
March. Date of Meeting : February. 

Voting Rights : On a show of hands each holder of 
Ordinary shares shall have one vote, and on a poll 
one vote for each Ordinary share held by him. The 
Preference shares do not carry any voting rights. 


(INDIA) LTD. 

Objects and Activities : The Company has been 
formed to acquire assets and business of Messrs. 
F. & C. Osier, Limited, in India, Burma and Ceylon 
and to carry on the business of Electrical Engineers 
and Manufacturers Agents, Distributors and Dealers. 

General : The Company has been formed to acquire 
the assets and business of M/s F. & C. Osier, Ltd., in 
India, Burma and Ceylon and to carry on business of 
Electrical Engineers and Manufacturers Agents, 
Distributors & Dealers. They are the agents for Lee 
Howl & Co., Ltd., Berg Warner International, 
W. T. Glover & Co., Wardla Engineering Co., Maryatt 
& Scott, Ltd., Kohler & Co., George Ellison, Ltd., 
Heatrac, Ltd., etc.. They are also the sole 
distributors of the Osier Electric Lamp Manufac¬ 
turing Co., Ltd. 

Balance Sheet as on 31st March, 1953 

Rs. Rs. 

Capital .. 1,00,00,000 Gross Block .. 12,38,749 

Reserve Fund .. 3,00,000 Less Depreciation 1,46,377 

Other Funds 1,26,849 - 

Liabilities .. 27,31,050 Net Block .. 10,92,372 

Profit ft Loss a/e. 6,26,713 Goodwill .. 1,60,000 

Liquid Assets .. 1,25,32,240 

Total .. 1,37,84,612 Total .. 1,37,84,612 


Analysis of Working 


Year ends 3Ut March. 


Paid-up Capital .. 
Reserve Fund 
Other Funds 
Net Profit 
Depreciation 
Amount transferred to: 
Reserve Fund .. 
Other Funds .. 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of /Highest 
Shares \ Lowest 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,00,000 

1 ,00,000 

1 ,00,000 

2 ,00,000 

3,00,000 

3,00,000 

3,00,000 

3.00,000 

61,676 

89,100 

1,24,072 

1,42,166 

1,28,000 

2,41,810 

1,26,849 

8,02,560 

3,23,721 

3,11,018 

—6,04,298 

8,32,416 

5,72,369 

1,11,004 

77,624 

26,352 

37,579 

38,048 

37,532 

42,749 

41,881 

1 ,00,000 

1 ,00,000 

1 ,00,000 




1,020 

39,880 

42,287 

21,610 




10,37,500 

3,31,305 

3,43,605 


1,22,906 

2,62,520 

40,000 

5,25,000 

7 

•• 

•• 



3,75,000 

5 

25,169 

1,11,890 

1,55,111 

—6,28,964 

3j 

39,241 

4,46,111 

26,713* 

32} 

17 

. 1 

17 

** 

•it 

6 } 

4} 

7-11 

4 

6 | 

3 


Includes Rs. 40,000 being Excess Tax provision ih previous year written back. 
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PARRYS CONFECTIONERY LTD. 

(See Advrtis:ment alto) 


FOUNDED on 26th March, 1954 at MADRAS 
Directors : C. R. Srinivasan, H. I. Wcnfor and 
G. N. Noel-Tod and C. D. Allerton. Managing 
Agents : Parry & Co., Ltd. Terms of Managing 
Agents : For a period of 10 years with a remuneration 
of 10% of net profits. Registered Office : Dare 
House, Parry’s Corner, Madras. P.B. No. 12. 
Telephone No. : D.recto s: 3038 & 3039; Office: 
2981-2987 & -.823. Telegram: “Ubiquitous.” 
Auditors : Lovelock and Lewes. 

CAPITAL : Authorised : Rs. 50,00,000 in 50,00,000 
Ordinary shaies of Re. 1 each. Issued and Paid-up : 
Rs. 5,00,000 in 5,00,000 shares of Re. 1 each. Of this 
3,00,000 shares of Re. 1 each were subscribed by The 
E st India Distilleries & Sugar Factories in cash and 
these shares were distributed to the holders of “ B ” 
shares of E.I.D. in the proportion of one share of 
this Company for each E.I.D. “ B ” share. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with ‘Either or Survivor’ clause. 
Registration Charges : Registers, of shareholders are 
maintained in Madras. Registration fee : Registra¬ 
tion charges R 3 . 2 per deed. Split charges : Re. 1 
per certificate. 

Closure of Transfer Books : 15. days prior to the 
General Body Meeting. Voting Rights : Onovote per 
share. Accounts : Yearly to 31st March. Meeting 
in November. 


Objects and Activities : As from 30th April, 1954 
the Company took over the confectionery business of 
The East India Distilleries & Sugar Factories at 
Nellikuppam' They market the well-known Con¬ 
fectionery (chocolates, toffees, sweets, peppermints) 
with the trademark of 1 Farrys \ 

Balance Sheet as on 31st March, 1955 

R*. Rs. 

Capital .. 5,00,000 Gross Block .. 7,55,809 

Reserve Fund .. 1,00,000 Less Depreciation 85,830 

Short Term - 

Loans .. 2 ’,19,998 Net Bhck .. 6,09,973 

Sundrv Liabilities 10,34,782 Liquid Assets .. 31,34,834 

Profit & Loss a/c. 50,027 


Total .. 38,0 1,807 Total .. 33,04,807 


Analysis of Working Yenr ends 31st M'irch. 


Paid-up Capital 


., 

*1955 

Rs. 

5,00,000 

Reserve 



1,00,000 

Net Profit 



2,00,027 

Taxation .. ... 



1,60,000 

Amount transferred to Reserve 



! 1,00,000 

Dividend 



50,000 

Do; Rate % p.a. 


.. i 

10 

Carried Forward 



50,027 

Prices of HIighest 



H 

Shares. \ Lowest 



u 


* For eleven months only. 


POLSON LTD. 


FOUNDED as a private limited Company in 1938 
and in 1888 at BOMBAY as a proprietary concern 
and converted into a public limited C )mpany in 1948. 
Directors : Pestonji Edulji Poison (Chairman) (Ex- 
officio), Dharamsey Mulraj Khatau, Lt -Col., Jamshed 
Dorabsha Kotliawala, Minoo Pe$tonji Poison, Nodir- 
shah Rustomji Mulla, Mohamed H. Hasham Premji, 
Jaisinh Vithaldas. Directors’ Qualifications : Hold¬ 
ing of shares in his own name or jointly with any 
other person of 100 shares either Ordinary or Pre¬ 
ference of the aggregate nominal value of Rs. 10.0 X), 
Manag in g Agents: Messrs. Poisons Agencies, Limited* 
Terms of Managing Agents : For a period of 20 years, 
office allowance of Rs. 36,000 and a commission of < 
12£% of the net annual profits of the C >mpiany. 
Registered Office : 65-B, Dockyard Road, Mazagaon, 
Bombay-10. Telephone: 73245 46. Telegram: 

“ Poison ”. Auditors : Messrs. Framroze S.. Augra 
& Co. and Messrs. Sorab S. Engineet & Co., Bombay. 

CAPITAL : Authorised : Rs. 1,00,00,000. 
Rs. 50,00,660 in '56,666* 'Prefe^oel- 


Cumulative Redeemable shares of Rs. 100 each, 
Rs. 50,00,(XX) in 50,000 Ordinary shares of Rs. 100 
each. Issued : Rs. 50,00,000. Rs. 25,00,000 in 
25,000 Preference shares of Rs. 100 each, 
Rs. 25,00,000 in 25,000 Ordinary shares of Rs. 100 
each. Subscribed and Called up : Rs. 41,60,000. 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 each 
issued as fully paid up to the vendors, Rs. 7,45,500 
in 7,455 Ordinary shares of Rs. 100 each issued.as 
fully paid up as Bonus shares, Rs. 9,14,500 in 9,145 
Ordinary shares of 100 each fully paid up issued 
for cash, Rs. 10,28,000 in 10,280 Preference shares 
of Rs. 100 each, issued as fully paid up as Bonus 
shares, Rs. 9,72,000 in 9,720 Preference shares of 
Rs. 100 each fully paid up issued for cash. 

The Preference shares confer on the holders, the 
right to a fixed Cumulative taxable dividend at the 
rate of 6% and right to receive all arrears of dividend 
whether declared or not and for preferential repay¬ 
ment of capital over the Ordinary shares but do not 
participate in further profits qr assets. 
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MisoellaneouB 


Capital History : During the end of the financial 
year 1953, the Company capitalised Rs. 3,56,700 
and issued bonus shares. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. ‘Either or Survivor 1 clause not 
accepted. Registration Fee : As. 4 per share. 
Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : 10 days prior to Gene¬ 
ral Body Meeting. Accounts yearly to 31st Decem¬ 
ber. Date of Meetly and Dividends : Meeting in 
May. Dividends paid tax-free on Ordinary and 
taxable on Preferences. Voting Rights : One vote 
per share either in person or by proxy. 

Objects and Activities : Manufacturers of Butter, 
Ghee. Coffee Sc Casein. Sales organisation throughout 
1 ndia. 


Poison Ltd.—(confd.) 

Balance Sheet as on SlBt December, 1955 



Rs. 


Rs. 

Capita] 

41,60,000 

Fixed Capital 


Reserve Fund .. 

13,40,000 

Expenses 

.. 40,00,144 

Dividend Equali¬ 


Other Assets 

.. 57,23,859 

sation Fund .. 
Depn. Fund 
Reserve for Taxa¬ 
tion 

Reserve for 
Doubtful Debts 
Unclaimed Divi¬ 
dends 

Sundry Liabilities 
Profit & Loss a/c. 

2,00,000 

17,69,167 

11,30,528 

40,000 

3,477 

7,45,417 

3,35,414 


Total 

97,24,003 

Total 

.. 97,24,003 


Analysis of Working Year ends 31st Dec. 



1948 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

37,98,350 

38,00,000 

38,00,000 

38,00,000 

41,56,700 

41,59.800 

41,00,000 

Reserve 

3,00,000 

5,00,000 

7,00,000 

10,00,000 

8,43,300 

10,40,200 

13,40,000 

Dividend Equalisation Fund 



2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Other Funds 

17,105 

20,239 

33,203 

6,000 

20,000 

40,000 

40,000 

Net Profit 

7,92,436 

9,31,571 

14,20,600 

10,23,815 

9,53,774 

10,11,048 

11,10,290 

Depreciation 

1,55,692 

2,21,762 

1,95,940 

1,66,562 

1,71,758 

2,10,973 

2,19,117 

Taxation 

3,80,000 

4,00,000 

5,80,000 

4,50,000 

3,80,000 

4,80,000 

6,00,000 

Amount transferred to: 








Reserve* 

1,28,500 

! 2,00,000 

2,00,1 KM) 

2,72,797 

2,00,000 

2,00,000 

3,00,000 

1 >ividend Equa 1 isation Fund 



2,00,000 





Other Funds .. 



.. 

., 


20,000 

, . 

Dividend 

1,35,000 

1,62,000 

1,62,000 

1,62,000 

1 ,’94,720 

2,15,980 

2,16,000 

Do. Rate % p.a. 

7* 

9 

9 

9 

9 

10 

10 

Carried Forward 

37,323 

29,394 

30,994 

31,512 

18,566 

25,124 

30,914 

Prices of f Highest Ordy. .. 





,, 

1381-122* 

160-135 

Shares \ Lowest Pref. ..; 





• • 

85J-84* 

85J-83J 


PORT CANNING & LAND 

FOUNDED in 1873 at BOMBAY. Directors: 
L. B. Green Manoobhai Doongursee, Ardeshir 
Jahangir Batliboi, Manecksha N. Pochkhanawalla. 
Secretaries, Treasurers and Agents : David Sassoon 
& Co., Ltd. Registered Office : Maneckji Wadia 
Buildings, 127, Mahatma Gandhi Road, Fort, 
Bombay. Secretary : Narayan S. Aroskar. Tele¬ 
phone No.: 38901-2. Telegram: “Sassoons.” 
Auditors : A. F. Ferguson Sc Co., S. B. Billimoria Sc 
Co., Bombay and Lovelock Sc Lewes, Calcutta. 

CAPITAL: Authorised, Issued and Subscribed: 
Rs. 60,00,000 in 60,000 shares of Rs. 100 each fully 
paid up. 

Closure of Transfer Books : Transfer books close 20 
days prior to General Body Meeting. Voting 
Rights : One vote per share. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : As. 4 per share. Date of Accounts and 
K—80 


IMPROVEMENT CO., LTD. 

Dividends : Accounts made up yearly to 30th April. 
Meeting in November. 

Objects and Activities : Owned and operated a 
zamindari of nearly 3,50,000 bighas in the Sunder- 
bans in Bengal up to 14th April 1955. 


Balanee Sheet as on 30th April, 1955 

Rs. Re. 

Capital .. 60,00,000 Not Block .. 84,39,703 

Reserve Fund .. 16,38,733 Liquid Assets 15,35,664 

Depreciation 

Fund .. 15,00,000 


Taxation Reserve 4,78,039 

Other Funds 1,68,641 

Liabilities .. 1,89,414 

Profit & Loss a/c. 540 


Total .. 99,75,367 


Total .. 99,75,367 
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Port Canning & Land Improvement Co* Ltd.— 

Analysis of Working Ytar en(i * 30th dprti 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

| Rs. 

Ks. 

Paid-up Capital .. 

General Reserve .. 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

35,16,629 

32,28,507 

$16,90,790 

17,52,882 

17,97,416 

17,50,944 

16,38,733 

Other Funds 

3,40,729 

3,08,792 

2,72,004 

2,14,852 

2,81,688 

1,18,114 

1,68,64) 

Net Profit 

a 1,79,728 

•1,19,859 

159,569 

68,009 

69,420 

69,930 

c 1,900 

Depreciation 

6,000 

6,000 

6,000 

6,000 

6,000 

1 ,1*0,000 

1,58,000 

Taxation 

66,144 

68,000 

81,000 

56,000 

60,000 

.. 

Amount transferred to: 








Other Funds 

,. 


.. 



.. 


Dividend 

1,80,000 

*1,20,000 

$90,000 

60,000 

1i90,000 

90,000 


Do. Rate % p.a. 

3 

2 

11 

1 

11 

H 


Carried Forward .. 

849 

*708 

276 

t8,286 

420 

b 350 

540 

Prices of/Highest 

61 

611 


29 

33 

281 

16| 

Shares \ Lowest 

571 

49 

mm 

19 

19 

20 } 

10 } 


* After transferring Rs. 82,000 from the Reserve, 
t After transferring Rs. 20,000 from Reserve Fund. 

X After transferring Rs. 15,000 from Reserve Fund. 

§ Rs. 15 lakhs transferred to Reserve against Depreciation. 
< After transferring Rs. 30,000 from Reserve Fund. 

T After transferring Rs. 21,000 from Reserve Fund. 


n After transferring Rs. 1,48,000 from Reserve Fund. 
b Balance transferred to Tube-well Sinking and Contingency 
Fund. 

c After transferring Rs. 29,500 to RvoW outstanding 
Doubtful debts Fund. 


N.B .—Under the provisions of the West Bengal Estate's Acquisition Act, 1953, the Estates of the Company vested in 
the State as on the 1st day of Baishakh, 1302 B.S. (on 15th April 1955). 


PRABHAKAR GLASS WORKS LTD. 


On 12th March 1956 the Company was wound up voluntarily. Mr. S. Viswanathan, Chartered 
Accountants, Indian Chamber Buildings, Esplanade, Madras, is the Official Liquidator. 


PRODUCE EXCHANGE CORPORATION LTD. 


FOUNDED at CALCUTTA. Directors : H. D. 
Varma, Lala Shamlal Doraj, Lala Jairamdas 
Nanda and P. Jaidke. Managing Agent* : Karam 
Chand Thapar & Bros., Ltd. Registered Office: 
5, Royal Exchange Place, Calcutta. P.B. No. 2037. 
Telegram : “ Spiritual.” Telephone : 22-1134-37. 
Auditors : R. B. Bose & Co., Calcutta. 

CAPITAL: Authorised : Rs. 25,00,000 in 
25,000 Ordinary shares of Rs. 100 each. Issued, 
Subscribed and Paid-up : Rs. 3,46,400 in 3,464 shares 
of Rs; 100 paid-up: 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Registration Fee : Rs. 2. Split 
or New Certificate fee: Re. 1. Voting Rights: 
One vote per share either in person or by proxy. 

QbiUrC of Transfer Books : Ten days before the 
General Body Meeting. Date of Accounts : Accounts 


arc made to 31st March. Date of Meeting April 
next. 

Objects and Activities : They act as selling Agents 
to : (1) Bharat Starch & Chemicals, Ltd.; (2) Shree 
Gopal Paper Mills, Ltd.; (3) Shree Sitharara Sugar 
Co., Ltd.; (4) Deoria Sugar Mills, Ltd.; (5) Mohini 
Sugar Mills, Ltd.; (6) The Standard Refinery & 
Distillery, Ltd. and (7) I.M.S. Laboratory, Ltd. 

Balance Sheet as on Slat March, 1954 

Rs. Rs. 

Capital 1,73,200 Gross Block 1,23,383 

General Reserve . 1,25,000 Less Depreciation 65,813 

Taxation Reserve 2,23,824 —-- 

Liabilities .. 54,75,709 Net Block 57,570 

Profit & Loss a/c. 1,21,177 Liquid Assets .. 60,61,340 

Total .. 61,18,910 


Total .. 61,18,910 
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Produce Exchange Corporation Ltd.—(could.) 
Analysis Of Working Year ends 31st March 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

1,73,200 

1,73,200 

1,73,200 

1,73,200 

1,73,200 

1,73,200 

1.73.200 

General Reserve 

35,200 

35,200 

41,200 

35,000 

35,000 

60,000 

1,25,000 

Other Funds 

53,967 

53,907 

53,967 

32,670 

.. 


9 # 

Net Profit 

—21,922 

—3,22,200 

75,108 

78,889 

65,783 

1,74,299 

96,159 

Depreciation 

7,938 

6,437 

11,592 

10,333 

8,451 

9,907 

10,971 

Transfer to Reserve 

.. 

.. 

.. 

.. 

25,000 

65,000 

1,000 

Taxation 

.. 

.. 

.. 


65,000 

80,000 

75,000 

Dividend 

.. 



.. 

17,320 

69,280 

69,280 

Do. Rate % p.a. 



.. 


10 

40 

40 

Carried Forward .. 

—31,973 

—3,54,173 

—2,79,065 

—2.00,177 

23,463 

25,019 

51,897 


PREMINATH TRANSPORTS LTD. 

The Company went into voluntary liquidation with effect from 24th April, 1953. B. R. Malhotra, 
c.a. and R. K. Khanna, c.a., are the joint liquidators and have so far declared an interim dividend of 
one anna in a rupee to the shareholders in refund of their capital invested in the ordinary shares. 


PUBLICITY SOCIETY OF INDIA LTD. 


FOUNDED in 1926 at CALCUTTA. Directors: 
C. S. Rangaswami, M. L. Bose, Ramchandra Karaani, 
Dr. A. V. Baliga and Iudrakumar Karnani. Direc¬ 
tors’ Qualification : Holding in his own rights of 
at least 5(H) Ordinary shares in the Company. 
Secretary : V. S. Neelakantan. Registered Office : 
P.B. No. 2081,1, Waterloo Street, Calcutta. Telephone 
Nos.: 23-5764 & 23-1273. Telegrams: “Kiosk”. 
Auditors : Price Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rh. 1,90,800 in 35,000 
Ordinary shares of Rs. 4 each (reduced from Rs. 10 
each to Rs. 4 by order of the High Court, dated 11th 
April 1932) and 12,700 Ordinary shares of Rs. 4 each. 
Issued and Subscribed : Rs. 1,75,000. Rs. 70,000 in 
17,500 Ordinary shares of Rs. 4 each (for considera¬ 
tion other than cash) anil Rs. 1,05,000 in 26,250 
Ordinary shares of Rs. 4 each (for payment in cash). 

Capital History : Originally the shares were each 
of Rs. 10 paid which were reduced to Rs. 4 each by 
order of the High Court, dated 11th April, 1932. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Nil Date of Accounts and Dividends : 
Accounts are made up yearly to March 31. Meeting 
in December. 


Closure of Transfer Books : The Transfer books are 
generally closed for about a week before the Ordinary 
General Meeting which is usually held in December. 
Voting Rights : Upon a poll every holder of Ordinary 
shares present in person or by proxy shall have one 
vote for every Ordinary share held by him. 

Objects and Activities : Advertising and Publicity 
either as Sole Agents or Branch Representatives of 
newspapers, etc., or as Principals, is the chief business 
of the Company. Several concessions are held from 
the Government for advertising on Telegraph stand¬ 
ards all over India. They also hold concessions from 
the Calcutta, Bombay and Karachi Tramway 
Companies for advertising on their vehicles. 

Balance Sheet as on 31st Maroh, 1954 

Rs. Re. 

Capital ... 1,75,000 Gross Block .. 1,83,380 

Premium on Less Depreciation 1,47,431 

Shares .. 83,700 _ 

General Reserve . 1,05,039 Net Block 35,955 

Tax Reserve 1,02,495 Liquid Assets 15,31,097 

Sundry Liabilities 10,28,577 

Profit A Loss a/e. 72,241 

Total .. 15,67,052 Total .. 15,67,052 
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Publicity Society of India Ltd.— (canid.) 

Analysis of Working Year ends 31st March 



1 July 1948 

July 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1951 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital 

General Reserve .. 

1,27,200 

1,27,200 

1,27,200 

1,27,200 

1,27,200 

1,60,000 

1,75,000 

25,000 

25.000 

25,000 

25,000 

t93,981 

1,05,039 ; 

1,05,039 

Net Profit 

15,522 

18,241 

16,614 

28,071 

32,762 

20,778 ! 

85,867 

Depreciation 

2,383 

1,920 

1,733 

7,364 

6,942 

27,000 1 

27,000 

Taxation 

.. 

3,000 

10,800 

21.500 : 

22,000 

40,000 

80,000 

Amount transferred to: 


i 




! 


Reserve Funds.. 


., 






Other Funds 

18,087 






50,000 

Dividend 

23,850 

15,900 j 

19,875 i 

23,850 

23,850 

35,000 ) 

43,750 

Do. Rate % p.a. ..; 

18} 

12* 

I5j 1 

18| ; 

18} 

21* | 

25 

Carried Forward 

+2,384 

4,725 ! 

1,464 

5,685 1 

15,597 

1,374 ; 

1,767 

Prices of /Highest 

12} ; 

11 i 

10} | 

1'i ; 

101 ! 

10} i 

10 

Shares \ Lowest 

1 

9 j 

i 

i 

10J j 

6 ! 

1 

10 

lil i 

1 

6 . 

1 

S 


* After writing back Rs. 32,588 being excess of depreciation in previous years since not required : Rs. 30,000 provision 
against compulsory E.P.T. Deposit and Rs, 6,393 being unclaimed Dividends transferred. 


RADIO & ELECTRICALS LTD. 


FOUNDED in 1943 at MADRAS. Directors : 
V. Raraakrishna, e.i.E., i.e.s. (Retd.) (Chairman), 
C. M. Srinivasan, b.a., b.l., V. Rangachari, m.a., b.l., 
J. V. Somayajulu, m.a., b.ed.. T. K. Palaniyappan, 
m.a., i.a.s. (Government Director and Director of 
Industries and Commerce, Government of Madras), 
B. T. Advani, G. Krishnamurtliy and A. V. Raghava 
Rao, m.sc., b.e. (Mg. Director) and S. R. Kaiwar, 
i.e.s. (Director of Industries and Commerce, Andhra). 
Directors 9 Qualification : Every Director except the 
Government Directors shall be the holder in his own 
right of shares in the Company of the nominal value 
of not less than Rs. 2,500. Secretary : Rao Saheb 
P. R. Thiruvengadaswamy. Production Manager : 
V. Rama Rao, b.sc. Registered Office : P.B.lNo. 730, 
38, Mount Road, Madras-6. Telephone No. : 85679. 
Telegrams : “ Relmer.” Auditors : Swami k Vasan 
and Sam path Kumaran & Co. 

CAPITAL: Authorised : Rs. 50,00,000. 

Rs. 40,00,000 in 8,00,000 shares of Rs. 5 each and 
Rs. 10,00,000 in 2,00,000 share of Rs. 5 each. Issued 
and Subscribed : Rs. 15,00,000 in 3,00,000 shares of 
Rs. 5 each. Less Forfeited : Rs. 625. 

Capital History : Originally the shares were each 
of Rs. 10 paid up. During 1951, the capital was re¬ 
duced and a sum of Rs. 5 per share was refunded. 
Out of this Rs. 2-8-0 per share was first refunded 
on 2nd July 1951 and subsequently Rs. 1-4-0 per 
share during October 1952 and the third and final 
instalment in July 1953. 

The Company issued in July 1955. 1,00,000 Ordi¬ 
nary shares of Rs. 5 each at par for cash. They rank 


pari passu with the existing shares for dividend from 
1st July 1955. In the same period the Authorised 
Capital of Rs. 50 lakhs was divided into 1,00.000 
shares of Rs. 5 each. 

Transfer, Details of : Common form. Joint, hold¬ 
ings acceptable. 44 Either or Survivor " clause accep¬ 
table. Both signatures are required. Registration 
Fee : Re. 1 per deed. Fee for Split or New Certifi¬ 
cate : As. 8 and Rupee one per certificate respec¬ 
tively. Transmission Fee : Re. 1 per transmission. 

Closure of Transfer Books : Transfer books may be 
closed not exceeding, on the whole, one week in each 
year. Voting Rights : One vote for every share held. 
Date of Accounts : Annual accounts close on 31st 
December. Meeting in August. 

Objects and Activities : Manufacture of H. T. Air- 
break Switches and H.T. Electric Transformers. 

General : The Government of Madras and Andhra 
have subscribed for 12,533 and 7,200 shares of the 
Company, respectively. 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 9,99,375 

Forfeited Shares . 625 

Reserve for taxes 68,625 

Other Funds .. 1,948 

Sundry Liabilities 9,08,436 

Profit k Loss a/c. 1,77,165 


Total .. 21,56,174 


Rs. 

Gross Block 5,18,049 

Less Depreciation 1,35,288 


Net Block .. 3,82,761 

Liquid Assets .. 17,73,413 


Total .. 21,56,174 
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Radio * Electric*!* Ltd.— (conld.) 

Analysis of Working Year ends 31st Dee. 



‘ 1948 

1949 

1950 

1951 

i 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

'Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

i 19,99,550 

19,98,550 

19,98,750 

9,99,375 

9,99,375 j 

9,99,375 

9,99,375 

Net Profit 

22,683 

—1,610 

-22,753 

—45,293 

67,605 j 

75,755 

1,00,379 

Depreciation 

4,323 

6,234 

21,929 

20,185 

32,313 ! 

1,277 

1,35,288 

Taxation 


■ 



23,000 

60,000 

Dividend 







74,953 

Do. Rate % p.a. 
Amount transferred to : 







7.J 

i 

Reserve Fund 





i 


! 75,000 

Carried Forward . . 

24,082 

1.472 

—21,281 ; 

—66,574 

1,031 ! 

76,786 

27,212 

Prices of f Highest 

'>? 


n ! 

! 5 

! 5; 

6 

1 «i 

Shares Lowest 

5 

n 

! i 

4\ 

i 4 - 

H ; 

j i 

*1 

H 


X.li. .Out of n. refund of capital at Its. 5 per share a sum of Rs. 2-8-0 per share whs first refunded and subsequently 

He. I 4 0 per share on October 1952 and the balance Rs. 1-4 0 in July 1953. 


RADIO & ELECTRICALS MANUFACTURING CO., LTD. 

(BANGALORE) 


FOUNDED in 1946, changed the name to Radio 
and Electricals Mfg. Co., Ltd., effective from 2nd 
January, 1949. Directors : T. Shamanna, i.a.s. 
(Chairman and. Managing Director ), M. S. Swarai- 
nathan, i.a.s. (Government Director ), K. Narayana- 
swamy, i.a.s. (Government Director ), Ruku-ul-Mulk 
S. Abdul AVajid, b.a., B. N. Gupta, T. Chandranna, 
S. M. Riimakrishna Rao, S. Ganapatisundaram, 
m.a., b.l. and Siddapjia, b.a., llb. Directors’ 
Qualifications : Holding of at least 5(X) shares in 
the company of the nominal value of Rs. 5,000 except 
the Government Directors. Secretary : C. Chenna- 
veerappa, b.s<\, d.com. Registered Office: 
Mysore Road. Bangalore-2. P. B. No. 16. 
Telephone No. : 2279 (Factory). Office: 3022. 

Telegram : “ My rad. M Auditors: Messrs. Brahmayya 
& Co. and Messrs. Shanthappa & Co., Chartered 
Accou 11 ta n t s. Ban galore-2. 

CAPITAL : Authorised : Rs. 37,50,000 in 2,50,000 
Ordinary shares of Rs. 10 each and 1,25,000 6% 
tax-free non-cumulative redeemable preference shares 
of Rs. 10 each. Issued and Subscribed : Rs. 25,00,000 
in 2,50,000 Ordinary shares of Rs. 10 each. Paid- 
up : Rs. 24,44,630 in 2,44,463 Ordinary shares of 
Rs. 10 each. Add forfeited shares : 39,926. Less 
Calls in Arrears : Rs. 39-3-0. The Government of 
Mysore hold 1,50,000 shares in the company. 

Transfer, Details of : Common form. Joint holding 
acceptable. Registration Fee : Rs. 2 per deed. 

Closure of Transfer Books : For 2 weeks in a year 
between October and December. Accounts : Yearly 
as at 31st March. Meeting : in December. Voting 
Rights: On a show of hands, one vote and on a poll 
one vote for each share held. 

objects and Activities : To carry on the business of 
manufacture of Radio and Television Receiver Sets. 
Radio Gramophones and Radio Transmission and 
Eleotric Apparatus in all forms. The Company has 
concluded manufacturing agreement with U.K. firms 
of repute for manufacture of Radio Component 


parts and with a Swiss firm for manufacture of 
Water Meters. 

The Company has been manufacturing Community 
Receiver Sets to the Government of India besides 
the manufacture of Domestic Receiver Sets. 

Industries owned by the Government of Mysore 
and managed bv REMCO, LTD. 

(1) Plastics Scheme : Capital Rs. 20,oo,000. 
Manufacture of Plastic Cables, Wires, Tapes, Tubes, 
Sleevings, Thongings, etc., in different gauges, colours 
and shades. 

(2) Energy Meter Scheme : Capital Rs. 1,25,00 .<hki 
M anufacture of Electrical House Service, watt-hour 
meters. The Company has concluded a manu¬ 
facturing agreement with Messrs. Tokyo Shibaura 
Electric Co., Ltd., Tokyo, Japan. The manufacture 
of polyphase meters in technical collaboration 
with foreign firms has been under the active consi¬ 
deration and arrangements are in progress. 

i ; 

Manufacture j 1953-54 1954-55 

Radio : 

Domestic 2,640 Sets \ 3,186 Sets 

Community Receivers .. 284 „ j 

Plastics : 1 

Wires, cables and other 1,196,222 Yds. j 2,239,053 Yds. 
products. I 

Meter : j | 

S. P. Meters .. .. j 47,555 Nos. j 79,837 Nos. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 24,84,517 Gross Block .. 23,92,937 

Liabilities .. 18,68,512 Less Depreciation 6,37,409 

Net Block .. 17,55,528 

Other Assets .. 21,78,778 

Profit. A Loss a/c. 4,18,723 

Total .. 43,53,029 Total .. 43,53,029 









Year ends 31*1 March 


Radio A Electricals Manufacturing Co., Ltd.— (amid.) 


Analysis of Working 



June 1949 

Mur. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Paid-up Capital .. 

24,52,495 

24,84,103 

24,84,490 

24,84,505 

24,84,505 

24,84,517 

24,84,517 

Preliminary Expenses 

33,564 

33,564 

33,564 

33,564 

33,564 

33,564 


Net Profit* 

—5,84,605 

—91 

51,768 

42,547 

2,211 

4,099 

1,10,319 

Depreciation 

2,949 ! 

31.823 1 

80,212 

1,15,456 

3,318 

I 1,48,483 

1,99,342 

Taxation 

1 

1 

24,000 





Carried Forward .. 

*—6,29,577 , 

—0,29,669 I 

—5,77,901 

- 5,35,353 

—5,33,142 

—5,29,403 

—4,18,723 

Prices of f Highest 

OJ | 

h i 

5 

41 

4i 


#1 

Shares \ Lowest 

n' 

! 

5 , 

41 

31 

4 

4 

4j 


* After writing back Rs. 87,769 being travelling expense*, preliminary expense*, etc. 


RADIO LAMP WORKS LTD. 


FOUNDED in 1938 at LAHORE. Directors : 
Kishenchand (Chairman), Kamalnayan Bajaj, M. N. 
Seth, Pratap Bhogilal, Ramkrishna Bajaj, Shriyans 
Prasad Jain, S. Rm. CT. A. Annamalai Chettiar, 
Vidya Prakash and R. P. Navetia (Ex-officio). Direc¬ 
tors* Qualification : Ordinary and/or Deferred 
shares of aggregate nominal value of Rs. 10,000. 
Managing Agents : Messrs. Jamnalal Sons, Ltd. 
Terms of Managing Agency : Commission at 10% 
of the net profit. Registered Office : 16/34, The 
Mall, Kanpur (U.P.). Head Office : Jehangir Wadia 
Buildings, 51, Mahatma Gandhi Road, Bombay. 
Telegrams: “ Radiolamps.” P.B. No. 927. Tele¬ 
phone Nos.: 30027 (3 lines). Branches : Bombay, 
Calcutta, Delhi, Madras, Kanpur and Indore. 
Factories : at Bombay and Poona. Auditors : 
Messrs. N. D. Kapur & Co., New Delhi. 

’ CAPITAL : Authorised : Rs. 50,00,000 in 10,000 
5% free of income-tax Cumulative Preference shares 
of Rs. 100 each, 37,500 Ordinary shares of Rs. 100 
each, and 25,000 Deferred shares of Rs. 10 each. 
Issued: Rs. 35,79,580 in 9,968 5% free of income-tax 
Cumulative Preference shares of Rs. 100 each, 24,100 
Ordinary shares of Rs. 100 each, and 17,278 Deferred 
shares of Rs. 10 each. Subscribed : 29,15,180 in 
7,384 5% free of income-tax Cumulative Preference 
shares of Rs. 100 each, 20,040 Ordinary shares of 
Rs. 100 each (280 Ordinary shares of Rs. 100 each 
without payment received in cash and 19,760 
Ordinary shares of Rs. 10 each for payment in cash) 
and 17,278 Deferred shares of Rs. 10 each. Called 
and paid-up: Rs. 29,09,998 in 7,384 5% free of income- 
tax Cumulative preference shares of Rs. 100 each 
fully paid up. Less calls unpaid : Rs. 213-7-0, 20,040 
Ordinary shares of Rs. 100 each fully paid up. 
(Less calls unpaid Rs. 4,968-14-0) and 17,278 
Deferred shares of Rs. 10 each fully paid up. 


Rights of shares : The preference shares 
shall entitle the holders to receive a fixed Cumulative 
preferential dividend at the rate of five per cent 
per annum free of income-tax on the capital for the 
time being paid up thereon, and shall entitle the 
holders in a winding up to payment off of capital 
and arrears of dividend whether declared or un¬ 
declared up to the commencement of the winding 
up in priority to all other shares, but shall not 
confer on the holders any further right to parti¬ 
cipate in profits or assets. 

The deferred shares shall entitle the holders 
to receive out of the profits of each year which it 
may be determined to distribute in dividends 
remaining after the payment of a cumulative pre¬ 
ferential dividend of five per cent per annum free 
of income-tax on preference shares as mentioned 
above and a non-cumulative dividend on ordinary 
shares at the rate of six per cent per annum on the 
capital for the time being paid-up or credited as 
paid up. Deferred shares shall rank both as regards 
dividends and the return of capital on winding 
up of the Company after preference and ordinary 
shares. 

Transfer, Details of: Common form: Joint holdings 
acceptable. Registration fee : Re. 1 per transfer 
deed. Fee for New or Split Certificate : Re. 1 per 
certificate. Fee for duplication : Re. 1 per certifi¬ 
cate. 

Closure of Transfer Books : 15 days prior to 
General Body Meeting. 

Voting rights : One vote for every ordinary or 
deferred share. Date of Accounts: 31st March. 
Meeting in November/December. 
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RALLIS INDIA LIMITED 


RALLI HOUSE, 320 LINGHI CHETTY STREET 


Post Box No. I 5 3 
TaUgrim : ” HALLI *' 


MADRAS 


Phono: 


i Iff I 

I (S Linos) 


E DISTRIBUTORS FOR: 

MASSEY-HARRIS TRACTORS 

AND 

THE WORLDS FINEST FARM AND AGRICULTURAL IMPLEMENTS 


“CONTINENTAL” CRAWLER TRACTORS. 


ROCKWEI.D I.TO.. England 
Superior Arc Welding Electrodes : Suitable for 
use either AC. or DC. Mild Steel, Cast Iron, Hard 
Surfacing, Stainless Steel and also Rockweld 
Motor Driven Welding Generators and Welding 
Transformers and Bare Shaft Generators. 

B. ELLIOTT & CO., LTD., London 
Milling Machines. * SELECTA ’ Portable Drills. 
14" Band Sawing Machines. Grinding Machines, 
Lathe Chucks of all sizes Drill Chucks, etc., 
also * SAMSON * Hand Lever Operated Tube 
and Pipe Bending, Angle Bending. Shearing, 
Punching and Rod Cutting Machines, etc. 

ROTARY HOES LTD.. England 
The Howard " GEM ** Rotavator Wet Paddy 
Model capable of working in both Wet and 
Dry lands and for easier cultivation between 
rows. 

SCANDINAVIAN ENGINEERING SYNDICATE. 
Copenhagen, Denmark 

Road Rollers, Diesel Locomotives and oil 
Burning Equipments. 

BRUSHWARE LTD.. Kanpur 
High-class Industrial Paint, Domestic and 
General Brushes. 


KULKO ENGINEERING WORKS LTD.. 
Ichalkoranji 

Imani Diesel Engines, Slow Speed, Horizontal 
Type 5, 7, 8. 9 and 13 H.P. 

SCOTTISH MACHINE TOOLS 
CORPORATION LTD., 

Glasgow, Scotland 

Heavy Machine Tools. 

C1NTRIDE LIMITED 

THE CHUCIBLE STEEL CO.. LTD.. Sheffield 
Carbide Tipped Tools, Tool Bits. etc. 

WOLF ELECTRIC TOOLS LTD.. London 

The world famous ' Wolf * range of Electric 
Tools, Drills, Grinders, Sanders Polishers, Screw 
Drivers. Nut setters. Chisel Mortisers. Blowers. 
Hammers, Valve Seat Grinders. Mobilectric 
Valve Shops. 4 CUB * Lathe Kit Saw Kit. 
Grinding and Polishing Kits, etc. 

ATLAS WORKS. LTD., Calcutta 

Sheet Metal Working Machines juch as guillotine 
shears. Power Presses. Ball Press, Seaming 
Machine, Wood Turning Lathes, etc. 


Address your enquiries to our FERTILISER DEPARTMENT 

For ALL STRAIGHT FERTILISERS SUCH AS CHILEAN 
NITRATE OF SODA, SUPERPHOSPHATE, BONE-MEAL 
MURIATE OF POTASH, OILCAKE, SUITABLE 
FERTILISER MIXTURES 

For ALL CROPS AND INSECTICIDES TO PROTECT YOUR PLANTS 










Miscellaneous 


1284 


Radio Lamp Works Ltd,— 

Objects and Activities : Manufacture and sale of 
Electrical Lamps and Distribution—Transformers 
and Scientific and Electrical Instruments. 


Balance Sheet as on 31st March, 1955 



Rs. 


Rs. 

Capital 

General Reserve . 
Depn. Fund 

Loans Stscured 
and unsecured 
Sundry Liabilities 

29,09,998 

2,28,223 

98,018 

22,07,811 

14,33,458 

(irons Block 

Lew Depredation 

5,18,276 

21,882 

Net Block 

Liquid Assets 
Profit ft Loss a/e. 

4,96,394 

62,77,441 

1,03,673 

Total .. 

68,77,508 

Total .. 

68,77,508 


Analysis of Working Year ends 31st March. 



1954 

1955 


Rs. 

Rs. 

Paid-up Capital 

29,09,99K 

29,09,998 

Reserve Fund 

2,22,590 

2,28,223 

Depreciation Fund .. .. j 

57.367 

98,018 

Net Profit 

—2,43,037 

1,81,074 

Depreciation .. • • 1 

9,398 

15,808 

Taxation .. .. | 



Amount transferred to 

Reserve Fund 

i 


Dividend 

i 


„ Rate % p.a. 

i 


Carried Forward 

- 2,84,747 I 

i 

— -1 *03,673 


RALLIS INDIA LTD. 

(See Advertisement also) 


INCORPORATED as a Public Company on 23rd 
August 1948 at CALCUTTA. Directors : Michael 
Philip Augustus Paspatti ( Managing Director and 
Chairman ), Sir Badridaa Goenka, K?., cu.rc., Alfred 
Dudley Y T ickers, Sir Jamsetjee Jejeebhoy, Bart., 
Panayotis Alexander Cronopulo. Directors 9 
Qualification : Holding of 100 Ordinary shares. 
Secretary : Kenneth Sheppard. Registered Office: 
Ralli House, 16, Hare Street, Calcutta. Telegram : 
41 Ralli.” P.B. No. 198. Telephone No. : 23-4351 
(6 lines). Auditors : Lovelock and Lewes. 

CAPITAL: Authorised: Rs. 5,00,00,000. Rs. 
4,00,00,000 in 4,(X),000 Ordinary shares of Rs. 100 
each, Rs. 1,00,00,000 in 1,00,000 6% taxable Cumu¬ 
lative Preference shares of Rs. 100 each. Issued, 
Subscribed and Fully Paid : Rs. 3,00,00,000. Rs 
2,25,00,000 in 2,25,OCX) Ordinary shares of Rs. 1CX) 
each and Rs. 75,00,000 in 75,000 Preference shares 
of Rs. 100 each. The Ordinary shares were issued 
to the public at Rs. 115 per share. 

Transfer, Details Of : Common form. Joint hold¬ 
ings up to 4 names accepted. Vernacular signatures 
must be attested by a Magistrate or J.P. Full 
name must be furnished along with occupation. 
All signatures necessary. Fee for Split or New 
Certificate : Rs. 2 per certificate. Fee for Registrar 
tfon : Rs. 2 per deed. 


Closure of Transfer Books : Usually 15 days before 
the Annual General Meeting. Meeting usually in 
February. Date of Accounts : 31st August. Voting 
Rights : One vote per shareholder present in person 
or by proxy and one vote per share on a poll. 

Objects and Activities : The Company was incorpo¬ 
rated in 1948 to conduct the business of general 
merchants. Its principal business is in Raw Cotton 
(Indian and Foreign), Cotton Waste, Jute Manufac¬ 
tures, Oils and Oilseeds, Oilcakes, Grain and Flower, 
Hides and Skins, Piecegoods and Yarns, Umbrella 
Cloth and Fittings, Wool and Wool tops, Tanning 
materials, agricultural and other machinery, 
Bones and Sinews, Fertilisers, Tallow, Sugar, etc. 
The Company has main offices and sub-branches 
throughout India and owns 5 oil mills, 4 cotton 
ginning and pressing factories and one bone mill. 


Balance Sheet as on 31st August, 1955 

Rs. Rs. 

Capital .. 3,00,00,000 Gross Block .. 1,53,49,091 

Other Funds .. 7,25,185 Less Depreciation 40,14,109 

Liabilities .. 2,76,38,721 - 

Net Block ..1,13,34,982 

Other Assets .. 4,06,29,745 
Profit ft Loss a/c. 63,99,179 

Total .,5,83,63,906 Total ..5,83,63,906 
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'Rallts India ltd.— (contd.) 


Analyils of Working Year eruls 3Ui Aug. 



1040 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,00,000 

3,00,00,000 

3,00,00,000 

3,00,00,000 

3,00,00,000 

3,00,00,000 

3,00,00,000 

(3 eneral Reserve 

4,00,000 

9,75,000 

20,00,000 

20,00,000 

9,00,000 



Other Funds 

67,702 

71,615 

3,80,641 

5,18,049 

4,27,473 

6,41,684 

7,25,185 

Xet Profit 

Amount transferred to: 

54,10,430 

57,37,220 

75,84,582 

—2,75,126 

—12,87,198 

—52,44,629 

—22,02,273 

Oeneral Reserve 

4,00,000 

5,75,000 

10,25,000 


i 



Other Funds 

,, 

5,00,000 




► . 

Depreciation 

8,59,529 

8,92,112 

10,08,629 

10,77,700 

10.35,020 



Taxation 

27,04,286 

27,03,406 

33,85,907 





Dividend 

18,00,000 

19.12,500 

20,25,000 

. , 

. . 



Do. Rate % p.a. 

» 

84 

9 



.. 


(*a rried Forward 

1,86,234 

1.95,048 j 

4,61,848 

24,847 

17,649 

—42,97,067 

*—63,99,179 

Prices of f Highest 



124 

1154 

904 

69 j 

53 

Shan's ^Lowest 



[ 104 

1 

69 ! 

i 

65 

1 

54J 

36* 


Preference dividend in arrearH since 1953. 

* f deludes Rs. 161 being profit, on realisation of Investments and Rs. 1,00,000 being Reserve for Depreciation of Invent 
nv'nt* not now required. 


RAMPUR DISTILLERY & CHEMICAL CO M LTD. 


REGISTERED in 1943 at RAMPUR. Directors : 
V. H. Dalmia, J. M. Gupta, S. W. Shiveshwarkar, 
i.as., L. M. Bhatia, r.A.s., N. C. Roy and Raizada Man 
Mohan Lai. Managing Agents : Govan Bros. (Ram- 
pur), Ltd., Rah-e-Raza, Rampur. Managing Agents’ 
Allowances : Rs. 1,500 a month with 10% of net 
profits. General Manager : H. 8. Lumba. Auditors: 
V. Sankara Tver & Co. 

CAPITAL : Authorised : Rs. 50,00,(XX) in 5,00,000 
Ordinary slums of Rs. 10 each. Issued : Rs. 
20,00,000 in 2,00,000 Ordinary shares of Rs. 10 each. 
Subscribed, Called and Paid-up : Rs. 19,98,725. 
Rs. 19,96,9(H) in 1.99,690 shares of Rs. 10 each fully 
paid up. L°xx forfeited shares : 1.825. 

Transfer, Details of : Common Form. Transfer 
hooks are (dosed 15 days prior to General Body 
Meeting. Accounts are made up yearly to 31st March 
(since 1919) and Meeting in December. Registration 
Fee : Rs. 2 per deed. Voting Rights : One vote for 
every one share held. 


Objects and Activities : The Distillery was formed 
to produce Indian-made foreign liquors, alcoholic 
cordials, Spiced country liquors specially treated 
Alcohol and Pharmaceuticals. On account of the 
high grade Alcohol used as base in the manufacture 
of country liquors, there is a great demaud for them. 
All efforts are being made to introduce the products 
in various Provinces and States. The production of 
Tinctures was started in January, 1916 and various 
Tinctures were manufactured according to the B.P. 
formulas. 

Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital .. 19.98,725 Dross Block .. 21,99,527 

(5 on era I Reserve . 50.000 Jam Depreciation 10,46,979 

Depreciation - 

Reserve 14,470 Net Block .. 11,52,548 

Other Funds 4,00,000 Liquid Assets 14,16,033 

Liabilities 1,58,397 Profit & Loss a V. 53,011 


Total .. 26,21,592 Total . . 26,21.592 


Analysis of Working Year ends 3Jut March 



Dee. 1947 

Dec. 1948 

Mar. 1049 

Mar. 1931 

Mar. 1931 

Mnr. 1952 

Mar. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

19,96,900 

19,98,725 

19,98,725 

19,98,725 

19,98,725 

19,98,725 

19,98.723 

Net Profit. 

2,85,498 

5,27,700 

—2,585 

—1,38,367 

1,475 

1,27.050 

—63,508 

(leneral Reserve .. 

. 60,000 

50.000 

50,000 

50,000 

50,000 

50,000 


Depreciation 

2,29,594 

1,87,961 

37,478 

1,20,435 

1,23,137 

1.10,634 

*82,156 

Dividend 

1,60,000 

99,845 

., 





Do. Rate % p.a. 

8 

5 

.. 





Carried Forward .. 

9,628 

7,732 

5,147 

t—1,1*8,028 

—1,16,553 

Vo, 497 

-153,011 


t After transferring Rs. 15,192 from Labour and Welfare Fund. 
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RAMPUR TIMBER & TURNERY CO., LTD. 

REGISTERED in 1945 at RAMPUR. Directors : Closure of Transfer Books : The transfer books are 

H. K. Srivastava, Col. P. K. Sahgal, B. H. Zaidi, closed 15 days prior to General Body Meeting. 
Sahib Zada, Masuduzzafar Khan. Managing Voting Rights : One vote for every one share held. 

Agents : Sir J. P. Srivastava & Sons (Rampur) 

Private Ltd. Registered Office : Rampur. Auditors : Objects and Activities : Manufacturing of bobbin 

Price, Waterhouse, Peat & Co. and furniture, etc. 


CAPITAL : Authorised : Rs. 10,00,000. 1,00,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 5,00,000 
in 50,000 Ordinary shares of Rs. 10 ea ch. Subscribed 
and Paid-up Capital : Rs. 4,76,188 in 15,000 Ordinary 
shares of Rs. 10 each fully paid up otherwise than 
in cash, 30,950 Ordinary shares of Rs. 10 each issued 
for cash. Add forfeited shares : Rs. 16,687. 

Transfer, Details Of: Common Transfer form. 
Accounts are made up yearly to December 31. 

Meeting in May. Registration Fee : Re. 1. 


Balance Sheet as on 31st December, 1951 



Rs. 


Rp. 

Capital 

Forfeited shares.. 

4,59,500 
16,688 
i on non 

Gross Block 

Dew Depreciation 

3,34,039 

1,19,200 

General Reaerve . 
Other Reserves .. 
Sundry Liabilities 

25,081 

3,35,714 

Net Block 

Liquid Assets 

Profit & Loss a/e. 

2,14,839 
1,69,998 
5,52,146 

Total 

9,36,983 

Total 

9,36,983 


Analysis of Working 



Year ends 3 Ul Dec . 


4,59,500 

1,00,000 


—49,843 
—5,62.146 


RANE 


(MADRAS) LIMITED 

(Established 1929) 

5 PATULLO ROAD, MOUNT ROAD 

MADRAS 2 


IMPORTERS OF ACCESSORIES & SPARE PARTS 
FOR ALL POPULAR CARS & TRUCKS 


Dealers: STUDEBAKER TRUCKS 


Telegrams: * AUTOWORKS * 
Phone: 86848 & 85742 


Branches: 

COIMBATORE & 
BANGALORE CITY 
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RANE (MADRAS) LTD, 


(JSee Advertisement also) 


FORMERLY a branoh of Rane Limited, Bombay 
since 1914 and registered as a separate Company in 
Madras in 1929 by the Late Mr. T. R. Ganapathy 
Iyer. Directors : Messrs. S. Rm. Ct. PI. Palaniappa 
Chettiar, V. R. Subramania Iyer, L. Lakshminara- 
yana, S. 8. Thiyagarajan, S. Viswanathan, T. G. 
Kothandaraman and 8. Venkataraman. Managing 
Agents : Tyer & Co. (Private) Limited. Term of 
Managing Agents : For a period of twenty years 
from 1946 but subject to Companies Act, 1956. 
Registered Office : 5, Patullos Road, Mount Road, 
Madras-2. Telephone Nos. : 86848 & 85742. Tele¬ 
gram : “ Autoworks ”. Post Box No. : 386. 

Auditors : Aiyor & Co., Chartered Accountants. 

CAPITAL : Authorised : Rs. 10 lakhs in 50,000 
‘ A * Class 7% Cumulative Tax-free Preference 
Shares of lis. 5 each, 50,000—6% Cumulative Tax- 
free Preference Shares of Rs. 5 each, and 1 lakh 
Ordinary shares of Rs. 5 each. Issued : Rs. 6,55,950 
in 45,000 ‘ A ’ Class 7% Cumulative tax-free Prefe¬ 
rence shares of Rs. 5 each, 38,030 6% Cumulative 
tax-free Preference shares of Rs. 5 each and 43,960 
Ordinary shares of Rs. 5 each. Subscribed and 
Paid-up : Rs. 5,94,950 -Rs. 1,75,000 in 35,000 ‘ A * 
Class 7% Cumulative Tax-free Preference shares of 
Rs. 5 each. Rs. 1,90,150 in 38,030—6% Cumulative 
Tax-free Preference shares of Rs. 5 each, Rs.2,29,800 
in 45,960 Ordinary shares of Rs. 5 each. 

Capital History : At an Extraordinary General 
Meeting held on 20th December 1956, the Authorised 
Capital of the company was increased from 
Rs. 10,00,000 to Rs. 20,(X),OCX) by the creation of 
2,00,000 Ordinary shares of Rs. 5 oach, 50,000 ‘ A * 
class 6% Cumulative Preference shares of Rs. 5 
each and 50,000 7% Cumulative Preference shares 


of Rs. 5 each. The company has also issued 45,960 
Ordinary shares of Rs. 5 each as bonus to the existing 
ordinary shareholders as on 15th December 1956 
in the ratio of one bonus share for every share held 
by capitalising a sum of Rs. 2,29,800 out of the 
reserves. The company also issued 91,920 Ordinary 
shares of Rs. 5 each for cash at par in the propor¬ 
tion of 1 : 1 to holders of 15-2-57. 

Transfer, Details of : Common Form. Transfers 
can be registered in joint names with “ Either or 
Survivor ” clause. Registration Fee : Re. 1 up to 
5 shares and Rs. 2 over and above that. Fee for New 

Certificate : Re. 1. 

Closure of Transfer Books : Not exceeding 30 days 
in a year. Voting Rights: Now governed by 
Companies Act, 1956. Date of Accounts and Divi¬ 
dends : Annually closed as at 31st March. Meeting 
before December. Dividends are paid free of income- 
tax. 

Objects and Activities : Dealers in Motor Cars, 
Trucks and Spare Parts of Automobiles and Automo¬ 
bile Engineering. 


Balance Sheet as on 31st March, 1955 


Hr. 

Capital .. 5,94,950 

Prem. on Ordinary 
Shares ... 12,500 

Reserve Fund .. 4,75,000 

Debenture Sinking 
Fund .. 1,20,000 

Debentures .. 1,47,000 

Liabilities .. 14,03,755 

Profit & Loss a/c. 1,98,291 


Rs. 

Gross Block a/c. 7,23,515 

Less Depreciation 2,96,930 

Net Block .. 4,26 585 

Liquid Assets 25,24.911 


Total .. 29,51,496 


Total .. 29.51,496 


Analysis of Working Year ends 31st March 



1950 

1951 

1952 

1953 

1954 

1955 

1056 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,64,650 

2.64,650 

4,44,950 

4,44,950 

4,44,950 

4,44,950 

6,94,950 

Reserve Fund 

2,15,950 

3,05,950 

3,65,950 

4,45,950 

4,65,950 

4,75,000 

4,75,000 

Net Profit 

2,31,703 

1,84,016 

3,59,561 

1,51,187 

1,00,287 

1,41,249 

2,23,278 

Depreciation 

23,021 

19.356 

20,440 

21,475 

56,280 

55,780 

56,730 

Taxation 

91,673 

87,439 

1,47,450 

56,853 

33,615 

73,219 

t 

Amount transferred to: 
Reserve Fund 

90,000 

60,000 

80,000 

20,000 

9,050 



Other Funds .. 


40,000 

20,000 

20,000 

20,000 

20,000 

Dividend Ordinary 

36,358 

57,450 

57,450 

45,960 

34,470 

45,960 

34,470 

Do. Rate % p.a. 
Carried Forward .. 

25 

25 

25 

20 

15 

20 

15 

1,05,451 

78,002 

1,68,345 

*72,962 

39,718 

68,232 

44,011 

Prices of f Highest 

. • 

.. 

150 

155 

170 

Shares 1 Lowest 

, m 

., 


150 

140 

140 

,, 

Do. 


> t 


110 

130 

135 

u , 

Do. Pref. 

• • 

l 

• • 

104 

125 

125 



* This amount has been set aside for Income-tax. 


t Net yet assessed. 
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REFRIGERATORS INDIA LTD. 


REGISTERED in 1925 at CALCUTTA. Direc¬ 
tors : P. K. Ghosh, R. C. Sur and Parimal Sur. 
Directors* Qualification : Holding of 500 shares. 
Managing Director : R. C. Sur. Registered Office : 
4/1, Bawanipur Road, Calcutta 25. General Office : 
59-C, Park Street, Calcutta. Telephone No. : Park 
1105. Auditors : P. C. Nandi & Co. 

CAPITAL: Authorised : Rs. 3.00,000 in 30,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 2,39,670 in 23,967 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Registration 
Charges : Nil. Accounts yearly to 31st December. 
Meeting in December. 

Analysis c 


Objects and Activities : Carries on business as 
Refrigeration and Air Conditioning Engineers and 
Consultants, General Merchants, Contractors, Agents, 
Importers and Exporters. 


Balance Sheet as on 31st December, 1953 


Rs. Rs. 

(Capital . . 2.39,670 Net Block .. 98,939 

Tax Reserve .. 24,951 Liquid Assets .. 24,62,499 

Liabilities 23,54,006 Profit A* Loss a/r. 57,189 

Total .. 26,18,627 Total .. 26,18,627 


Working Year end# 31st Dec. 


Paid-up Capital .. 
Net Profit 
Depreciation 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


1949 

! 1950 

1951 

1952 

1953 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2.39,670 

1 2,39,670 

i 2,39,670 ' 

2.39,670 j 

2.39,670 

13.198 j 

I —1.71,140 

—20,135 ! 

—15,522 ! 

—3,958 

13,617 j 

11,671 i 

11,635 

10,404 

10,033 

1,53,567 

| —17,573 j 

—37,709 ; 

—52,231 | 

—57,189 

15x i 

i 

8 n ' 

1 i 

«N ! 

j 

■ -i 

2£s 


REGENT ESTATES LTD. 


FOUNDED in 1936 at CALCUTTA. Directors : 
G. D. Loyalka, P. D. Himastingka, Onkarmall 
Pasari, Chiranjilal Loyalka, B. N. Chaturvedi and 
Ramkumar Kejriwal. Directors* Qualification : Hol¬ 
ding of shares nominally valued Rs. 1,000. Managing 
Agent : B. R. Loyalka. Registered Office : 9, Royal 
Exchange Place, Calcutta. Managing Agents* Remu¬ 
neration : 10 per cent, of net profit. Auditors : 
S. R. Batliboi & Co. 

CAPITAL: Authorised: Rs. 75,00,000. Issued 
and Subscribed : Rs. 34,00,000 in 2,20,000 Ordinary 
shares of Rs. 10 each, 11,000 4% tax-free redeemable 
(at par at any time after December 31, 1951, at 
Company’s option on giving 3 months’ notice) 
Cumulative Preference shares of Rs. 100 each and 


1,000 4 per cent, (tax-free) Redeemable Preference 
shares of Rs. 100 each, all fully paid up. 

Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per deed. Date of Accounts : Yearly 
to March 31. Voting Rights: One vote per share 
cither in person or bv proxy. Meeting in 
September. 

Balance Sheet as on 31st Maroh, 1955 


Rs. Its. 

Capital 33,00,000 Lands 21,07,915 

Tax Reserve 9,821 Fixed Assets .. 24,165 

Liabilities .. 23,26,812 Other Assets .. 34,18,779 

Profit A Loss h/g. 85,774 

Total .. 56,36,633 Total .. 56,36,633 


Analysis of Working 


Year ends 31st March 
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RELIANCE FIREBRICK & POTTERY CO., LTD. 


FOUNDED in 1917 at CALCUTTA. Directors : 
R. E. Agarwala, D. N. Agarwala, K. C. Thapar, R. N. 
Agarwala. Managing Agents : Ramkumar Agarwala 
& Bros. Registered Office : 4, Lyons Range, P.B. No. 
727, Calcutta-1. Telephone : Bank 6494, 6495, 6496. 
Telegram: “Mithal.” Auditors: Lovelock and 
Lewes. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 6,00,000 in 60,000 shares of Rs. 10 each, fully 
paid-up. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts are made up yearly on 28th 
February. Meeting in duly. 

Objects and Activities : The Company turns out 
articles like fireclay refractories, acid proof-bricks, etc., 


in its factories at Barakar District Manhhuin, in 
Bihar. 


Balance Sheet as on 28th February, 1954 



Rs. 


Rs. 

Capital 

6,00,000 

Gross Block 

30,62,815 

Premium on 

Shares 

1,50,000 

Letts Depreciation 

20,25,104 

General Reserve . 

3,10,360 

Net Block 

10,37,711 

Reserve for 
Replacement .. 
Reserve Taxation 
Reserve for 

Bad Debts 
Sundry Liabilities 
Profit k Loss n/r. 

2,90,000 

65,000 

88,000 
18,88.4 IS 
7.622 

Liquid Assets 

18,15,689 

Total .. 

28,53,400 

Total . . 

28,53,400 


Analysis o! Working Half-year ends 28th Feb. awl 31*1 August. 



Feb.1951 ! 

Aug. 1951 | 

Keb. 1952 

Auk- 1952 

! 

Keb. 1953 i 

! 

Aug. 1953 

Feb. 1954 


Rs. 1 

Rs. 

Rs. 

Rs. 

. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,00,000 i 

6,00,000 

6,00,000 
3,19,360 

6.00,000 j 

6,00,000 ! 

6,00,000 

General Reserve .. 

3,00,000 j 

3,00,000 i 

3,19,360 

3.19,360 j 

3.19,360 | 

3,19,860 

Other Funds 

78,000 | 

1.23,000 : 

1,63,000 

3,55,000 

2,58,000 1 

3,28,000 J 

3,28,000 

Net Profit 

.. ! • 38,972 

75,643 

76,962 

1,09,976 

— 1,06,887 ! 

35,243 

7,622 

Depreciation 

Tu xu t. ion 

Amount transferred to: 

.. 60,222 ; 

83,850 ! 

70,777 

52,109 

75,616 ! 

61,482 I 

1,17.589 

80.000 1 

39.000 1 

70,000 

95.000 


1,15,000 : 


General Reserve 


; 

19,360 


. .. ; 

1 


Ollier Funds 

15,000 | 

45,000 1 

40,000 i 

90,000 


75,000 i 

t # 

Dividend 

30,000 

30.000 

37,500 j 

30,000 . 


15,000 1 


Do. Rate % p.a. 

10 ! 

10 ! 

124 

10 f 


~ 1 
o : 


Gufried Forward .. 

27.298 

27,941 j 

27,408 

17,379 i 

* -25.650 

20,243 ! 

7,622 

Prices of f Highest 

i9j: 

22* 

22 | 

18 

18 

17 ; 

17J 

Shares \ Lowest 

17* j 

j 

22 1 

19 ! 

I6J 

i 

| 1«J : 

14£ j 

i 

14 


* After crediting Rs. 86,088 being K.P.T. written back. 


R. B. RODDA & CO., LTD. 


REGISTERED on 29th March 1940 at 
CALCUTTA. Directors : H. L. Somany (Chair¬ 
man) t B. N. Chaturvcdi, O. M. Somany, R. K. 
Dhanuka and S. K. Somany. Directors* Qualifi¬ 
cation : Holding of lo shares. Registered Office : 
2, Wellesley Place, Calcutta. Telephone No.: 23- 
6371 (5 lines). Telegram : “ Roddaco *\ Auditors : 
S. R. Batliboi & Co. 

^ CAPITAL: Authorised : Rs. 25,00,000 in 8,000 
5J% tax-free Redeemable Preference shares of 
Rs. 100 each and 1,70,(XX) Ordinary shares of Rs. 10 
each. Issued, Subscribed and Paid-up : Rs. 10,00,000 
in 3,500 5£% tax-free Cumulative Redeemable (at 
any time on 90 days* notice) Preference shares 
of Rs. 100 each and 65,000 Ordinary shares of Rs. 10 
each both fully paid up. 

Transfer, Details of : Common form. Accounts 
yearly to 31st March. Meeting in December. 


Objects and Activities : Formed to acquire the 
running business of gunsmiths boat builders. 
Contractors and merchants carried on by Messrs. 
R. B. Rodda & Co. 


Balance Sheet AH Oil 31st March, 1955 



Rs. 


Rs. 

•Capital 

10,00,000 

Gross Block 

97,129 

General Reserve . 

95,000 

Less Depreciation 

37,375 

Tax Reserve 

1,18,179 


Other Funds 

63,473 

Net Block 

59,754 

Liabilities 

3,25,302 

Godwill 

31,705 

Profit A Loss a/c. 

2,650 

Cash & Invest¬ 
ment 

Liquid Assets .. 

76,239 

14,36,906 

Total .. 

16,04,604 

Total .. 

16,04,604 









Miscellaneous 1290 
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Analysis Of Working Year ends 31st March 



1950 

1 

! 1951 

1952 

1953 

1954 

1955 


Rs, 

Rs. 

Rs.,. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

95,000 

95,000 

95,000 

95,000 

95,000 

95,000 

Net Profit .. 

49,358 

03,628 

88,507 

48,171 

62,357 

46,417 

Depreciation 

5,221 

4,136 

4,129 

9,740 j 

10,300 

11,736 

Taxation 

50,000 

50,000 

05,000 

20,000 

48,000 

50,000 

Transfer to Reserve . .. 

| 25,000 

70,000 

25,000 

i 



Dividend 

39,000 

39,000 

39,000 

39,000 j 

39,000 

' 39,000 

Do. Rate % p.a. 

6 

6 

6 

6 

6 

6 

Carried Forward 

27,262 

1 

81,890 

20,455 ! 

10,376 ! 

14,483 

2,650 


ROHTAS INDUSTRIES LTD. 

(Sue advcrtisrmcnt al* >) 


FOUNDED in 1933 at DA LMI AN AO All as 
Rohtas Sugar Ltd. and name changed to Rolitas 
Industries Ltd. in 1930. Directors : Shanti Prasad 
Jain (Chairman), Nandlal Podar, B. N. Chaturvedi, 
Rai Bahadur Bachliu Prasad Singh and Mriganka 
Kumar Roy. Directors* Qualifications : Every 
shareholder can be a Director. Managing Agents : 
Messrs. Sahu Jain Ltd. Registered Office : Dalmia- 
nagar, Shahabad District (Bihar) Railway Station, 
Dehri-on-Sone, E.I.R. Telegram : •* Sahujain ”. 
Telephone: Dalmianagar 8. Auditors : K. N. 
Gutgutia & Co. 

CAPITAL: Authorised : Rs. 5,00,00,000. 

Rs. 50,00,000 in 50;000 Cumulative Preference shares 
of Rs. 100 each; Rs. l.OO.OO/mO in 1,00,000 4J% 
“ B ” Cumulative Preference shares of Rs. 100 each, 
Rs. 3,50,00,000 in 35,00,000 Ordinary shares of 
Rs. 10 each. Issued : Rs. 3,34,00,000. Rs. 20,00,000 
in 20,000 7 to 9% Cumulative Preference shares of 
Rs. 100 each; Rs. 86,00,000 in 86,000 4J% “ B ” 
Cumulative Preference shares of Rs. 100 each; 
Rs. 84,00,000 in 8,40,000 Ordinary shares of Rs. 10 
each (issued For payment in cash); Rs. 1,14,00,000 
in 11,40,000 uew issue of Ordinary shares of Rs. 10 
each ; and Rs. 30,00,000 in 3,00,000 Ordinary shares 
of Rs. 10 each (issued as Bonus shares) to the share¬ 
holders on capitalisation of the Company’s Capital 
and General Reserve Funds to a like extent. 
Subscribed, Called and Paid-up : Rs. 2,77,00,570. 
Rs* 20,00,000 in 20,000 7 to 9% Cumulative 
Preference shares of Rs. 100. each; Rs. 85,04,700 
in 85,047 4£% “ B ” Cumulative Preference shares 
of Rs. 100 each ; Rs. 84,00,000 in 8,40,000 Ordinary 
shares of Rs. 10 each ; Rs. 58,24,400 in 5*82,440 new 
issue of Ordinary shares of Rs. 10 each ; Rs. 30,00,000 
divided into 3,00,000 Ordinary (Bonus) shares of 
Rs. 10 each, Less calls in arrears on 4£% "B” 
Cumulative Preference shares 26,530. 


Capital History : In September 1936 the Autho¬ 
rised capital was increased from Rs. 30,00,000 to 
Rs. 1,00,00,000 by the creation of 40,000 Preference 
shares of Rs. 100 each and 3,00,000 Ordinary shares 
of Rs. 10 each, out of which 10,000 Preference shares 
were issued at Rs. 145 and 1,00,000 Ordinary shares 
at premium of Rs. 10-8 per share, and which 
were all subscribed in full. In November 1944, 
the Authorised capital was increased from 

Rs. 1,00,00,000 to Rs. 5,00,00,000 and the issued 
and subscribed capital from Rs. 50 lakhs 

to Rs. 1,70,00.000 was issued as follows : Rs. 30,00,000 
in 3,00,000 Ordinary shares of Rs. 10 each as Bonus 
shares to the shareholders on capitalisation of the 
Companv’s Capital and General Reserve Fund to a 
like extent in the proportion of one such share for 
every Ordinary share held and Rs. 54,(X),000 in 
5,40,000 Ordinary shares of Rs. 10 each issued at a 
premium of Rs. 5 per share in the proportion of 
27 new shares for every 16 Ordinary or Preference 
to holders of 31st October 1944 and Rs. 36,00,000 in 
36,000 4J% (tax-free) “ B ” Cumulative Preference 
shares of Rs. 100 each issued at par in the proportion 
of 9 new shares for every 80 shares irrespective 
of class* 

In April 1946, the Issued and Subscribed Capital 
was increased to its present figure of Rs. 2,20,00,000 
by the issue of 50,000 \\% (tax-free) “ B ” Cumula¬ 
tive Preference shares of Rs. 100 each to the existing 
shareholders as on 20th April 1946 in the following 
proportions 

One Preference share to the holder of 1 to 25 shares 
of any class (Ordinary, Preference or both). 

Twb Preference shares to the holder of 26 to 50 
shared of any class (Ordinary, Preference or both). 

Three Preference shares to the holders of 51 to 
75 shares of any class (Ordinary, Preference or 
both). — ;v 
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our Preference shares to the holders of 76 to 100 
shares of any class (Ordinary, Preference or both). 

The First Preference shares have preferential claims 
or both as to dividend and repayment of Capital 
and they also participate in dividends above 
7% equally with the Ordinary shares up to a 
maximum of 9%. The^B” Preference share rank 
pari pasrn in all respects with the existing Preference 
shares. 

During August 1955, 11,40,000 Ordinary shares of 
Rs. 10 each were offered at par to the existing 
shareholders in the proportion of one new Ordinary 
share for every share held. 

Debentures : (1) Rs. 50,00,000 in 5£% (taxable) 
Bearer Bonds of Rs. 500 each, issued at par between 
25th April 1938 and 31st October 1939, and repaid 
at par on 1st January 1945. The debentures have 
been redeemed. (2) Second Issue : Rs. 1,00,00,000 
in 4% (taxable) Bearer Bond of Rs. 1,000 each 
issued at par on 6th April 1946, repayable at par 
on 31st December, 1959, or at a premium of Rs. 20 per 
debenture if redeemed earlier than 31st December 
1955 on 3 months’ notice. Interest payable 
on 30th June and 31st December. The Company 
has further issued 6% (taxable) debentures of the 
value of 12,00,000 interest payable half-yearly on 
30th April and 31st October and redeemable on 
31st October 1962 with option to redeem earlier 
than 31st October 1959 at a premium of 20% per 
debenture. 

Transfer Details of : Common transfer forms. 
Shares can be transferred in joint names of two or 
more persons with “ Either or Survivor ” clause. 

Registration Fee : Re. 1 per deed. Fee for Split 
or New Scrip : Re. 1. 

Closure of Transfer Books : The transfer books 
are closed usually for two or three weeks, at the time 


of the Annual General Meeting. Voting Rights : 
Every shareholder has one vote for each share 
held. Date of Annual Accounts and Dividends: 
Accounts are closed as at 31st October and submitted 
in May. Dividends : Usually paid free of Tncome-tax. 

Objects and Activities : The Company is engaged 
in the manufacture of sugar, cement, paper, chemicals, 
spun pipes, asbestos cement sheets, vanaspati, 
confectionaries, etc. The Company's works are situa¬ 
ted a t Dalmianagar in the District of Shahabad, 
Bihar, with a sugar factory of 1,800 tons of daily 
cane crushing capacity. 2 cement factories of annual 
output of 3.50,000 tons, a paper factory of annual 
output of 25,000 tons and also an electricity genera¬ 
ting plant (22,000 k.w.). a vegetable ghee factory 
of 17,500 tons capacity per annum, a sulphuric 
acid plant with an annual output of 3,6(X) tons, 
6,400 tons of alum, a chemical factory producing 
2,100 tons of bleaching powder, 1,800 tons of liquid 
chlorine, 1,800 tons of caustic soda, 3,600 tons of 
sulphuric acid and some bye-products. 

General : In October 1950, Messrs. Sahu Jain Ltd. 
were appointed Managing Agents in place of 
Dalmia Jain & Co., Ltd., resigned. 


Balance Sheet as on 31st October, 1955 



Rs. 


lift. 

Capital 

2,77.00,370 

Gross Block 

.. 7,50,34,689 

Capita! Reserve . 
General Reserve . 

16,20,203 

1,15,00,000 

Less Depreciation 3,47,94,970 

Other Funds 

1,50,000 

Net Block 

.. 4,08,39,719 

Debentures 

Liu hi lijfcies 

Profit & Loss a/c. 

1,22,00,000 

3,67,79,402 

47,43,074 

Liquid Assets 

.. 5,38,53,o.)o 

Total .. 

9,46,93,254 

Total 

. 9,46,93,254 


Analysis Of Working Year ends 31st Oct. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,18,71,310 

2,18,71,940 

2,18,71,040 

2,18,76,170 

2,18,76,170 

2,18,76,170 

2,77,00,570 

Net Profit*. 

—*23,34,873 

11,57,551 

45,77,832 

30,15,526 

37,44,270 

66,20,195 

83,77,255 

Depreciation 

.. 

14,40,215 

35,88,870 

39,70,045 

41,05,829 

43,79,907 

47,29,012 

Taxation 

Amount transferred to: 

• • 

** 

* * 

• * 

• • 

25,00,000 

20,00,000 

Reserve Fund .. 


. . 

1,10,000 

50,00,000 

35,00,000 

15,00,000 

15,00,000 

Dividend 

., 

, , 

8,55,000 

11,40,000 

14^5,000 

17,10,000 

17,10,000 

Do. Rate % p.a. Only. 

,. 

. , 

7* 

10 

12} 

15 

15 

Do. do. 

t7*44 

t7A4| 

—11,55,542 

7**44 

0*4* 

t9&4J 

964} 

9 A 4} 

Carried Forward .. 

—23,13,093 

33,67,941 

7,17,486 

78,206 

11-3 

4,46,951 

4,91,624 

Price* fHfck*** \ordr / 

*A 

8 

7* 

0 

28/10 

324 

J Lowest J 

{ 



M 


74 

15 

20} 




59/931 

112/99 

654/534 

128/115 


.__ ^ ......'_ 


.v • 


L’j. iM' . _ a w*' 





_i 1 . . » • m 

* Aefbre ’Taxation. " t liihg Rs. 23,25,000 fr&b General Reserve. Paid in 1051. 

X Dividend on Preference charts amounting to Rs. 5,41,450 paid out of the Capital Reserve. 
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RUBY RUBBER WORKS LIMITED 


FOUNDED in 1956 at CHANGANACHERRY, 
T.-C. State. Directors : K. V. Mathew Kallamkulam, 
V. 0. Markos, b.a., b.l., Jose A. Kallivayalil, C. I. 
Abraham (Ex-officio), Kuncheria T. Marattukalam, 
m.a. (Ex-officio), Thomas T. Marattukalam, m.a., 
Mathew T. Marattukalam and A. K. Thampy. 
Directors’ Qualifications : Holding of Shares of the 
nominal value of Rs. 5,000 Ordinary or Preference 
shares excluding Ex-officio Directors. Managing 
Agents : Ruby Industries Limited. Registered 
Office : Changanacherry, T.-C. State. Telegram: 
‘‘ Ruby ” Changanacherry : Telephone : 38. 

CAPITAL: Authorised : Rs. 20,00,000 in 40,000 
6J% Cumulative Preference shares of Rs. 10 each 
and 1.60,000 Ordinary shares of Rs. 10 each. 
Issued : Rs. 9,00,000. Subscribed Rs. 6,50,000 and 
Paid-up Rs. 6,47,370. 


Transfer Details - of ^-Common transfer form, 
joint holdings acceptable, “ Either or Survivor ” 
clause accepted. Any one signature accepted. 

Registration Fee : Re. 1 per deed. Split or New 
Certificate : Re. 1. 

Closure of Transfer Books : Before 15 days to 

the General Body Meeting. Voting Rights : One 
vote in present and one vote on a poll or by proxy 
shall have one vote for every sharepield by him. 
The Preference shareholders will have no voting 
right except when tlieir dividend is in arrears. 

Date of Accounts : Accounts made/to 30th June. 
Dividends : Usually payable in September. Date 
of Meeting : July/August. 

Objects & Activities : The Company was formed 
for manufacturing rubber products. 


SATHE BISCUIT & CHOCOLATE CO- LTD. 


FOUNDED in 1931 at POONA. Directors: 
G. V. Puranik, D. S. Bhave, P. B. Ganpule, Rao 
Bahadur G. G. Shembekar, J. G. Jarleja, G. R. Sathe 
( Ex-officio ), and D. R. Sathe ( Ex-officio ). Directors’ 
Qualifications : Holding of Ordinary shares of the 
face value of Rs. 5,000 or Redeemable Cumulative 
Preference shares of the face value of Rs. 10,000. 
Managing Agents : Messrs. Sathe Food Industries, 
Ltd. Terms of Mg. Agents : An office allowance 
of Rs. 2,000 per month rising to Rs. 3,500 per month. 
A commission of 12J per cent of the annual net 
profits. Registered Office : 820, Bhavani Peth, 
Poona-2. Telephone: Office 2158. Telegram: 
“ Biscuits.” P. B. No. 597. Auditors : Messrs. G. D. 
Apte, Poona. 

CAPITAL: Authorised : Rs. 50,00,000. 

Rs. 5,00,000 in 5,000 5% Redeemable Cumulative 
Preference shares of Rs. 100 each and Rs. 45,00,000 
in 45,000 Ordinary shares of Rs. 100 each. Issued 
and Subscribed 2 Rs. 20,00,000. Rs. 5,00,000 in 5,000 
5% Redeemable Cumulative Preference shares of 
Rs. 100 each and Rs. 15,00,000 in 15,000 Ordinary 
shares of Rs. 100 each. Called and Paid-up: 
Rs. 14,83,350. Rs. 5,00,000 in 5,000 5% Redeemable 
Cumulative Preference shares of Rs. 100 each, 
Rs. 5,13,400 in 10,268 Ordinary shares of Rs. 100 
each at Rs. 50 each called and Rs. 4,73,200 in 4,732 
Ordinary shares of Rs. 100 each issued as fully 
paid up to vendors. Less Calls unpaid : Rs. 3,250. 
Calls in advance Rs. 42,600. The Preference 
shares are redeemable at any time as the Board 
may deem necessary with six months’ notice after 
v the first five years from the date of registration of the 
Company. They have preferential claim for refund 
tf capital. 

\ K.81 


Transfer, Details of : Common form. Registration 
Charges : Re. 1 up to 3 shares, As. 8 for each subse¬ 
quent share with a maximum of Rs. 7. Closure of 
Transfer Books : 15 days prior to the General 
Body Meeting. Date of Accounts : 31st March. 
Meeting in August. 

Voting Rjghts : Upon a show of hands every 
member entitled to vote and present in person shall 
have one vote and upon a poll every member entitled 
to vote and present in person or by a proxy shall have 
one vote for every share held by him. Preference 
shareholder will be entitled to vote only if dividend 
is not paid and is in arrears for a period of six months’ 
after the same has become due. Preference share¬ 
holders will also be entitled to vote when any resolu¬ 
tion affecting rights of Preference shareholders or a 
resolution regarding liquidation of the company is 
proposed. 

Objects and Activities : The primary objects of the 
company is to manufacture Biscuits, Bread, Cocoa 
Chocolate, preserved food and other allied products. 
The factory is situated at 8. No.: 44-45 Bhavani Peth. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 14,83,850 Block a/c. .. 29,60,086 

Calls in advanoe . 42,600 Liquid Assets 11,50,616 

Other Funds .. 1,00,000 

Depn. Fund 1,53,300 

Tax Reserve 11,305 

Liabilities ... 22,97,018 

Profit & Loss a/c. 22,629 

^6talT.^«i;i0,702 1,10,702 
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Sathe Blsouit & Chocolate Co* Ltd.—{coaid.) 

Analysis of Working Tear ends Slsl March 





1950 

1951 

1952 

1953 

1954 

1955 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 



8,34,250 

11,55,450 

14,74,150 

14,82,800 

14,82,800 

14,83,850 

Net Profit 


., 

52,508 

1,39,406 

1,62,091 

*17,338 

20,259 

fl 2,310 

Amount transferred to: 









General Reserve 



., 

.. 

., 

., 

.. 


Other Funds 



.. 

40,000 

75,000 

.. 

,. 


Depreciation 



39,000 

50,000 

04,300 

.. 

14,192 


Taxation 



,, 

40,000 

10,000 

40,000 



Dividend 



21,218 

39,520 

59,950 

39,400 



Do. Rate % p.a. 



5 

5 

6 

4 

.. 


Carried Forward 



8,702 

1,485 

1,570 

8,654 

10,314 

4,029 


• Subject to tax. t Subjeot to Depreciation. 


SCIENTIFIC INSTRUMENT CO., LTD. 


FOUNDED in 1911 at ALLAHABAD. Directors : 
N. B. Mitra, H. K. Ghosh, J. A. Guzder, I. B. Banerji, 
H. L. Khanna, H. P. Ghosh, R. 8. Agarwal and A. K. 
Ganguli. Directors’ Qualifications : Holding of ten 
shares. General Manager : A. E. Ganguli. Head 
Office : 6, Tej Bahadur Sapru Road, Allahabad. 
Branches : Madras, Bombay, Calcutta and Delhi. 
Telephone: No. 2451. Telegram: /' Sico.” 

Auditors : S. Ghose k Co., Calcutta. 

CAPITAL: Authorised : Rs. 20,00,000 in 20,000 
shares of Rs. 100 each. Issued and Subscribed: 
Rs. 10,00,000 in 10,000 shares of Rs. 100 each. Paid- 
up : Rs. 9,99,182 in 10,000 Ordinary shares of Rs. 100 
each fully paid. Less Calls in Arrears : Rs. 818. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration Fee: 
Annas 8 per share. Fee for Split or New Certificate : 
Annas 8 per certificate. 


Closure of Transfer Books : Books close a week 
before the Annual General Meeting. Voting Rights : 
One vote for every share held. Date of Accounts 
and Dividends : Accounts are closed as at 31st 
March. Dividends paid once within the 
calendar year. 

Objects and Activities : Manufacturers and dealers 
in scientific instruments in general. 

Balance Sheet as on 31st March, 1955 

Rs. Us. 

Capital .. 9,99,182 Gross Block .. 3,31,200 

Reserve Fund .. 1,45,000 Less Depreciation 1,60,086 

Other Reserves .. 1,28,767 - 

Sundry Liabilities 13,21,124 Net Block .. 1,71,114 

Profit & Loss a/c. 1,73,560 Liquid Assets .. 25,96,525 

Total .. 27,67,639 Total .. 27,67,639 


Analysis of Working Tear ends 3Jst March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,99,355 

6,99,350 

7,00,000 

8,56,063 

9,99,132 

1,10,000 

9,99,182 

9,99,182 

Reserve Fund 

55,000 

70,000 

70,000 

85,000 

1,35,000 

1,45,000 

Other Reserves .. 

1,56,609 

1,41,022 

1,41,022 

1,10,767 


1,20,767 

1,28,767 

Net Profit* 

Amount transferred to: 

1,24,898 

1,22,456 

1,62,254 

*2,81,707 

1,54,435 

2.03,861 

1,73,829 

Genera] Reserve .. * w 

16,000 

,, 

15,000 

25,000 

25,009 

10,000 

# % 

Other Funds . w 

5,000 

8,333 

. 9 

10,000 

,, 

20,000 


Depreciation .. .£•. 

2,963 

56,000 

3,060 

9,110 

20,604 

21,613 

20,100 

17,686 

Taxation 

51,000 

80,000 

1,30,000 

# # 

1,00,000 

90,000 

Dividend .. 


58,800 

70,000 

aggigEi 

sHKmTil 

80,000 


Do. Rate%p.a. .. 
Carried Forward .. 

10 

3,639 

10 

11,556 

10 

8,891 

■1 

8 

10,514 

8 

171 

8 

3,565 


• Before Taxation. 
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SHANGRELA FOOD PRODUCTS LTD. 


POUNDED in 1947 at BOMBAY. Directors: 
Narayanlal Bansilal (Chairman), Sankalchand J. 
Shah and Kisonlal M. Diwanji. Secretary : Hanu- 
tnanprasad L. Daga, B.com. Registered Office: 
Great Social Building, Sir Pherozeshah Mehta 
Road, Fort, Bombay. Telephone: Office 25254 & 
30373; Factory 87916. Telegram: “ Shafoproli ”. 
Auditors : Damania, Panday & Bajan and Eulkami 
Khanolkar. 

CAPITAL: Authorised : Rs. 50,00,000. 

Rs. 40,00,000 in 40,000 Ordinary shares of Rs. 100 
each and Rs. 10,00,000 in 10,000 5% Cumulative 
Preference shares of Rs. 100 each. Issued, Subs¬ 
cribed and Called-up : Rs. 20,00,000. Rs. 17,00,000 
in 17,000 Ordinary shares of Rs. 100 each fully paid up 
and Rs. 3,00,000 in 3,000 5% tax-free Cumulative 
Preference shares of Rs. 100 each. The Preference 
shares confer on the holders the right to a fixed 
cumulative tax-free preference dividend at the rate of 
5% per annum and the right in the event of a 
winding up of liquidation or amalgamation with any 
other company to a preferential repayment of capital 
over the Ordinary shares and to receive all arrears of 
dividend whether declared or not till the time of 


winding up and not to participate in further profits or 
assets. 

Transfer, Details of : Common form. Registra¬ 
tion charges : Rs. 2 per deed. Voting Rights: 
One vote per share. Closure of Transfer Books: 
Books close 10 days prior to General Body Meeting. 
Date of Accounts : Accounts are made as on 31st 
March. Meeting in September. 

Objects and Activities : The Company has erected 
an up-to-date factory at Agra Road, Bhandup, 
G. 1. P. Railway, for manufacture of various kinds 
of biscuits. Factory commenced working in the 
third week of July 1949. 

General : Messrs. Ramchand & Sons who were 
the Managing Agents resigned their office with 
effect from 1st November, 1954. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 20,00,000 Gross Block .. 39,45,071 

Forfeited Shares . 2,775 Liquid Assets .. 9,01,990 

Depn. Fund .. 6,16,298 Profit & Loss a/c. 1,98,757 

Liabilities .. 24,26,745 

Total .. 50,45,818 Total .. 50,45,818 


Year ends 31st March 


Analysis of Working 



1949 

1950 

1951 

1952 

1953 

1964 

1966 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

19,97,475 

19,97,475 

19,88,725 

19,98,725 

19,98,725 

20,00,000 

20,00,000 

Depreciation Fund 

,, 

,. 

4,10,000 

6,16,298 

6,16,298 

6,16,298 

6,16,298 

Net Profit 

—60,186 

35,471 

2,40,250 

4,795 

*12,745 

—33,027 

—3,34,822 

Carried Forward .. 

1,18,169 

82,698 

1,57,552 

1,62,347 

1,75,002 

1,36,095 

-1,98,757 


* Subject to depreciation and taxation. 


SHIVA GLASS WORKS CO.. LTD. 


FOUNDED in 1949 at CALCUTTA. Directors : 
S. S. Bajoria, L. N. Nawalgaria, J. P. Gupta and 
S. P. Modi. Directors’ Qualifications : Holding of 
100 shares. Manager : Nathani. Registered Office : 
27, Braboume Road, Calcutta. Telephone: 
No. 22-5394 (2 lines). Factory B.B. 5437. Telegram: 
“ Safest Auditors : Lodha A Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 1,000 6% 
Redeemable Preference shares of Rs. 100 each and 
40,000 Ordinary shares of Rs. 10 eaoh. Issued. 
Subscribed and Paid-up: Rs. 71,000 in 7,100 
Ordinary shares of Rs. 10 each fully paid. 

Transfer, Details of: Common form. Registration 
Charges : Re. 1. 

Closure of Transfer Books : Books close for 7 days 
before the meeting. Date of Account : 30th June. 
Meeting in January. 

Objects and Activities : Manufacture of Glass¬ 
wares, presswares and bottlewares. The factories 
are situated at 128, Barraokpur Trunk Road and 
; 242/2, Manicktolla Main Road. 

\ 


Balance Sheet as at 30th June, 1955 

Rs. Rs. 

Capital .. 71,000 Gross Blook .. 2,30,690 

General Reserve . 49,562 Less Depreciation 34,390 

Loans .. 5,18.671 —. ■ ■ 

Other Liabilities . 1,12,130 Net Block 1,96,300 

Liquid Assets .. 3,44,466 
Profit & Loss a/o. 2,10,597 


Total .. 7,51,363 Total .. 7,51,363 


Analysis of Working Year ends 30th June . 


Capital 



• • J 

1955 

Rs. 

71,000 

Loans 



• * 

5,18,671 

General Reserve .. 



• • 

49,563 

Net Profit 




86,640 

Depreciation 

# • 



26,895 

Carried Forward .. 

• a 



—2,10,597 
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SQOKDEn- SHIVA 

fedamib W *& CALCUTTA. Directors : 

Navnli>«.' & 2S, m ’ Bajoria and Ganpatrai 

fetors’ Qualifications : Holding of 
valued Rs. 5,000. Managing Agents: 
Mohanlall. Registered Office : 21, 
Mohan Avenue, Calcutta-6. Telegram: 
4 * wper”. Telephone: B.B. 3850, B.B. 1816. 

Auditors : Laxman B. Jha. 


Jatindra 


PRESS LTD. 

One vote per share. Date Of Accounts : Accounts are 
made as on Ratta jatra day in June or July. 
Meeting in December. 

Objects and Activities : The Company was formed 
to acquire the Shiva Jute Press situated at 
Cossipore. 

Balance Sheet as on 31st July, 1955 


CAPITAL : Authorised : Rs. 6,00,000 in 6,000 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed : Rs. 4,50,000 in 4,500 Ordinary shares of 
Rs. 10 each fully paid. Debentures : Rs. 4,00,000. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1. Closure of Transfer Books : 7 days 
prior to General Body Meeting. Voting Rights : 


Rs. 

Capital .. 4,50,000 Gross Block .. 9,60,382 

General Reserve . 1,10,000 Less Depreciations 4,95,717 

Tax Reserve .. 9,727 - 

Other Funds .. 26,298 Net Block .. 4,73,665 

Liabilities .. 39,674 Liquid Assets .. 1,88,546 

Profit & Loss a/c. 46,512 


Total .. 6,62,211 Total .. 6,62,2 li 


Analysis of Working Year ewh 31st July 



1949 

1950 

1951 

1952 

1 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

4,50,000 

4,50,000 

4,50,000 

4,50,000 | 4,50,000 

4,50,000 

4,50,000 

80,000 

80,000 

1,10,000 

1,10,000 

, 1,10,000 

1,10,000 

1,10,000 

Other Funds 

9,881 

9,881 

9,881 

9,801 

9,981 

9,981 

26,298 

Net Profit 

22.964 

76,186 

2,105 

-12,900 

-3,780 

10,131 

—20,409 

Amount transferred to: 
General Reserve 


39,000 


.. 



Depreciation 

i 25,406 

2%,386 

21,850 

1*9,719 

24,113 

23,314 

*20,716 

Taxation 

10,000 

30,000 

.. 



7,000 

Dividend 

1 

1 

. ( 




Do. Rate % p.a. 

, , 



m m 




Carried Forward 

12,964 

16,186 

* *2,105 

60,509 

56,789 

60,921 

40,512 

Prices of f Highest 

., 

.. 

.. 

,, 

*, 

Shares \ Lowest 

100 N 

100 N 

100 X 

90 N 

90 If 

* 90 N 



SMITH STANISTREET & CO., LTD. 


FOUNDED in 1821. Registered as a Limited 
Liability Company in 1918 at CALCUTTA. Directors: 
R. L. Powell, f.c.i.i., W. H. J. Christie, c.s.i., c.i.e., 
o.b.e., A. B. Cattanach, b.sc., M.r.s., p.h.c., H. N. 
Nicholls and Sir R. Menzies, Kt., o.b.e., v.d., c.a. 
(I Chairman ). Directors 9 Qualifications : Holding of 
100 Ordinary shares or Preference shares. Secretary: 
C. A. Buxton. Registered Office : 18, Convent 
Road, Entally, Calcutta. Telephone: 23, 24/4462. 
Telegrams : “ Stanstreet ”. Branches : Calcutta, 
'Patna, Bombay, Gauhati, Madras, Nagpur, Cuttack 
and Kanpur. Auditors : Lovelock & Lewes. 

! CAPITAL: Authorised, Issued and Subscribed : 

Rs. 10,00,000 in (1) 1,00,000 Ordinary shares of Rs. 5 
each and (2) 10,000 10% Preference shares of Rs. 50 
each, both fully paid up. The Preference shares 
carry a preferential (tax-free) dividend at the rate of 
10% per annum of which ? per cent only is cumula¬ 
tive but not to further participation. In a winding 
• up these shares cany preferential claim to repay¬ 
ment of capital to the extent of Rs. 100 per share. 

' Capital BQstoiy: Originally the capital of the 
. Company was RiJ 80,00,000 but reductions were made 
' in August 1931and June 1937. The Authorised share 
capital was increased in March 1947 from Rs. 5,25,000 


to Rs. 10,00,000 by a resolution passed by the 
shareholders at a meeting held on 22nd March 1947. 
under which the Ordinary capital was increased by 
the issue of 19,00,000 shares of As. 4 each. They 
were all taken up by existing shareholders at par in 
accordance with the terms of the resolution and the 
whole of the Ordinary capital of 20,00,000 shares of 
annas four each was then consolidated into 1,00,000 
Ordinary shares of Rs. 5 each. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividend : Accounts made up yearly to June 30. 
Meeting in December. 

Objects and Activities: The Company carries on 
the business as manufacturing chemists. 

Balance Sheet as on 30tb June, 1955 

Rs. Rs. 

Capital .. 10,00,000 Gross Block .. 17,52,906 

Reserves .. 2,00,000 Less Depreciation 13,51,979 

Other Funds .. 8,45,000 - 

Liabilities .. 25,47,257 Net Block .. 4,00,927 

Profit & Loss a/c. 83,868 Liquid Assets .. 42,75,198 

Total .. 46,76,125 Total .. 46,76,125 
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Smith Stanlstreet 6 Co., Ltd.— (amid.) 
Analysis Of Working Year ends 3Wh June.. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Ils. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

(icneral Reserve .. 

60,000 

60,000 

1,00,000 

*,00,000 

1,00,000 

1.00,000 

2,00,000 

Othor Funds 

3,39,684 

3,39,684 

3,39,684 

6,69,000 

7,45,000 

8,45,000 

8,45,000 

Net Profit 

1,15,664 

1,38,921 

2,22,803 

*2,20,719 

2,20,403 

11,37,900 

2,40,854 

Depreciation 

51,544 

51,700 

1,39,384 

53,667 

68,985 

73,679 

1,01,049 

35,843 

Taxation 

Amount transferred t.o: 

1,18,300 

04,100 

1,70,300 

1,37,800 

1,18,500 

1,85,000 

Reserve Funds.. .. | 



1 40,000 

,. 

, , 


1,00,(XX) 

Ot her Funds .. .. | 



2,29,316 

76,000 

1,00,000 

. , 

Dividend Ordinary 


50, 000 

! 50,000 

50,000 

50,(XX) 

50,000 

1,00,000 

Do. Rate % p.a. .. i 

, . 

! 10 

! 10 

10 

10 

10 

20 

Carried Forward .. .. 1 

62,924 

26,902 

i 54,202 I 

48,158 

1 73,599 

113,014 

83,868 

Prices of /Highest. 

14} 

i u 

1 10* ! 

8 

n 

; io 

9 

Shares \ Lowest .. ; 

11 ' 

I 

11 

1 

7 ! 

i i 

6 

5 

i 

i 7 

! 

H 

i 


* After adding Rs. 79,657 being K. P. T. post-war Refund and Rs. 24,845 being refund of Income-tax and Business 
Profits Tax. 

+ After crediting Rs. 50,000 being excess provision for taxation, written back and Rs. 31,683 being realisation of 
P»ad Debts previously written oil. 


SODEPORE GLASS WORKS, LTD. 


FOUNDED in 1914 at CALCUTTA. Directors : 
1). N. Sen, K. M. Naik, Arjun Prasad, and 
C. D. Khanna. Directors’ Qualifications : Nominated 
by the Industrial Finance Corporation of India, New 
Delhi who have taken over the management of the 
Company under the Industrial Fiuance Corporation of 
Tndia Act. There are no Managing Agents. Regis¬ 
tered Office : P-11, Mission Row Extension, Cal¬ 
cutta. Works at Sodepore, E. Rly. and at Bhadani- 
nagar, Dist. Hazaribagh. Telephone : Calcutta Office : 
23-2402; Works at Bhadaninagar: Ramgarh 5. 
Auditors : Messrs. K. N. Outgutia & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 3,30,000 
Ordinary shares of Rs. 10 each and 17,000 5% 
Tax-free Cumulative Prefeernce shares of Rs. 100 
each. Issued : Rs. 35,00,000 in 2,50,000 Ordinary 
shares of Rs. 10 each and 10,000 5% Tax-free Pre¬ 
ference shares of Rs. 100 each. Subscribed and 
Paid-up : Rs. 29,10,800 in 1,94,580 Ordinary shares 
of Rs. 10 each and 9,650 5% Tax-free Cum. Pref. 
shares of Rs. 100 each all fully paid up. The pre¬ 
ference shares confer on the holders the right to 
a fixed Cumulative dividend at the rate of 5% free 
of income-tax on the capital for the time being paid- 
up and have the right to receive all arrears of divi¬ 
dend whether declared or not till the date of winding 
up and have a preferential claim for refund of 
capital over the Ordinary sha res in the event of a 
winding up. 

Capital History : On 3rd August 1946, the 
Authorised Capital of the Company was raised 
from Rs. 20,00,000 to Rs. 50,00,000 by the creation of 
13,000 preference shares of Rs. 100 each and 1,70,000 
Ordinary shares of Rs. 10 each. Out of this, 7,150 
preference shares of Rs. 100 each and 30,084 
Ordinary shares were issued and subscribed. 
Debentures : The Company had Rs. 2,00,000 in 200 


5% 1st Mortgage Debentures of Rs. 1,000 each, 
Rs. 8,00,000 in 800 4|% 2nd Mortgage Debentures 
of Rs. 1,000 each. They were redeemed in 1949.. 

Transfer, Details of : Common transfer form. 
Joint holdings acceptable but not more than four 
persons as holders of anyshares. “ Either or Suvivor ” 
clause accepted. Registration Fee : Not exceeding 
Rs. 2 per transfer deed for registration of Transfers. 
Fee for Split or Mew Certificate : Rs. 2 per certifi¬ 
cate but may be waived at the discretion of Directors. 

Closure of Transfer Books : 14 days prior to An¬ 
nual Meeting. Voting Rights : On a show of hands 
every member present in person or by attorney shall 
have one vote and upon a poll every member present 
in person or by proxy or by attorney Bhall have one 
vote for every Ordinary share held by such member. 
Date Of Accounts : Yearly to 31st December. Date 
of Meeting and Dividends : September. 

Objects and Activities : Manufacture of various 
kinds of glass such as plate glass, window glass, 
wired glass, ornamented glass, mirror glass, ribbed 
glass, etc., and also bottles and other allied glass 
products such as glass cloth, glass wool, cut glass, 
etc. The Company owns a factory at Sodepore 
on E. 1. Ry. near Calcutta for the manufacture of 
Glassware and Glass Products and another factory 
at Bhadani Nagar, Bhurkunda, E. I. Ry. for the 
same purpose. 

Balanoe Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 29,10,800 Gross Blook ..1,57,22,972 

Forfeited Shares . 100 Less Depreciation 55,16,878 

General Reserve . 20,000 - 

Tax Reserve 1,39,750 Net Blook ..1,62,06,094 

Other Funds 48,511 Liquid Assets .. 15,65,289 

Liabilities .. 1,45,71,598 Profit A Loss a/o 59,19,376 

Total ..1,76,90,759 Total . .1,76,90,759 








Mepon Glass Winks, LU.~(eonJd.) 


Paid-Up Capital .. 
General Reserve .. 
Tax Reserve 
Debentures 
Depreoiation 
Taxation 
Net Profit 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


Analysis of Woridn g 


Year ends 31st Dec. 


1948 

1949 

1950 

Rs. 

Rs. 

Rs. 

29,10.500 

29,10,500 

29,10,500 

20,000 

20,000 

20,000 

2,17,151 

10,00,000 

2,22,651 

2,22,661 

53,711 

27,866 

41,381 

5,500 

5,500 

t , 

6,558 

—3,87,460 

—1,84,220 

Vi ,557 

—3,75,901 

—5,60,121 

10* 


5-5/8 


•• 



. —The management was taken over by the Industrial Finance Corporation of India under section 28 of the 

Industrial I mance Corporation Act of 1948 with effect from J9th March 1953, and a portion of the assets were sold out. 


SONAKUNDA BALING CO.. LTD. 


FOUNDED in 1906 at CALCUTTA. Directors : 
0. W. L&gg, S. E. Masood and Khan Bahadur 
Baslul Karim. Managing Agents : Bird & Co. 
(Pakistan), Ltd. Registered Office : Narayanganj, 
Dacca, Eastern Pakistan, ft Telephone No.: Nabiganj 
859. Telegram: “ Bondoris Bondor ”, Dacca. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 20,00,000. Rs. 2.00,000 
in 2,000 8% Cumulative Preference Shares of Rs. 100 
each. Rs. 8,00,000 in 8,000 5% 2nd Cumulative 
Preference shares of Rs. 100 each, Rs. 10,00,000 
in 10,000 Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 11,50,000. Rs. 2,00,000 in 2,000 
8% Cumulative Preference shares of Rs. 100 each, 
(of which 500 shares, fully paid up issued for 
cash Rs. 50,000 Rs. 1,50,000 in 1,500 shares fully 
paid up issued for other consideration), Rs. 3,50,000 
in 3,500 5% 2nd Cumulative Preference shares of 
Rs. 100 each fully paid up, issued for cash, 
Rs. 6,00,000 in 6,000 Ordinary shares of Rs. 100 each 
of which 4,340 shares fully paid up, issued for 
cash, Rs. 4,34,000 and Rs. 1,66,000 in 1,660 shares 
of Rs. 100 each fully paid up (issued for other 
consideration.) 

capital History : In March 1948, the Capital was 
increased from Rs.|7,00,000 to Rs. 20,00,000 by the 
creation of 5,000 New Ordinary shares of Rs. 100 
each ranking for dividend and in all other respects 
pari passu with the existing Ordinary shares and 
8,000 5% Tax-free Second Cumulative Preference 
Awes of Rs. 100 each. These Preference shares 
a4»il rank both as regards dividends and capita] 
next after the 2 f 000 Preferences and in priority to 
the Ordinary shares,, but shall not confer the right 
to any further participation in profits or assets, 
nor confer voting rights. Out of these newly created 
shares, 1,000 Ordinary shares of Rs. 100 each were 


offered in the first instance at a premium of Rs. 25 
per share to the Steel Baling Co., Ltd. and 3,500 
Second Preference shares were offered at par for 
subscription by constituents resident in Pakistan. 

The 1st 8% Pref. Shares carry preferential claim 
to repayment of Capital. These Preference Shares 
are repayable at the option of the Company at 
Rs. 110 per share on six months’ notice. 

Transfer, Details of : Common Form. Registration 
Fee : Nil. Date of Accounts and Dividends : 
Accounts made up yearly to the end of February. 
Meeting in July. 

Objects and Activities : The Company works jute 
presses at Dacca and Narayanganj (Dacca- 
Pakistan). The pressing plant consists of 5 maunds 
bale capacity at Narainganj and two hand Presses of 
3J maunds bale capacity at Dacca. Per season 
they turn out about 5 to 6 lakhs maunds of jute. 

They own 2 pucca cydone press having an out put 
of 2,00,000 bales per annum. 

General : Messrs. Sonakunda, Ltd. became Mana¬ 
ging Agents of the Company from 1st April, 1948 
instead of Messrs. Bird & Co. 

Since closing of the year 1949, the Managing 
Agents have altered their name from Sonakunda, 
Ltd. to Bird St Co. (Pakistan), Ltd. 

Balance Sheet as on 28th February, 1955 

Rs. Rs, 

Capit&I .. 11,50,000 Gross Blook .. 38,52,649 

Capital Reserve 16,17,085 Lw Depreoiation 13,26,769 

General Reserve . 5,02,115 _ 

Otlwr Funds .. 55,781 Net Blook .. 25,25,880 

Liabilities .. 60,25,055 Liquid Assets .. 62,57,362 

Profit k Loss a/o. 5,66,794 

Total .. 03,50,036 Total ..93,50,036 
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Senakunda Baling Co., Ltd.— (canid.) 
Analysis of Working Tear ends 28th Feb . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

11,50,000 


11,50,000 

11,50,000 

11,50,000 

11,50,000 

11,50,000 

2,75,000 


3,70,000 

4,60,000 

5,00,000 

4,00,000 

5,02,115 

Other Funds 

55,780 



55,780 

2,01,483 

55,780 

55,781 

55,781 

Net Profit 

Amount transferred to: 

1,52,481 

—6,16,739 

7,62,665 

1,31,467 

—2,56,335 

—2,49,906 

General Reserve 

75,000 

., 



50,000 



Depreciation .. 

26,383 

1,85,000 

23,615 

99,649 

1,19,858 

80,000 

85,000 

# , 

Taxation 

B . 



70,000 

t 4 • 

Dividend 

45,000 

m # 



45,000 

t # 

m m 

Do. Rate % p.a. 
Carried Forward .. 

7* 

.. 

5 

15 

7* 


, # 

44,571 

—5,72,168 

23,496 

21,479 


—3,16,888 

—5,66,794 

Prices of /"Highest 

Shares \ Lowest 

170 


126 

120 

■ 

124 

115 

115 

115 

■a 




SOUTH INDIAN LEATHER CO., LTD. 

The company was wound-up voluntarily on 15th June, 1950. Messrs. J. S. Goodwin, S. A. Bindon 
and J. Deavin of Messrs. Fraser & Ross, Chartered Accountants, Madras are the liquidators. No refund 
has yet been made to the shareholders of the Company. 


SOUTH INDIAN GLASS AND ENAMEL WORKS LTD. 


FOUNDED in 1946 at SALEM. Directors : S. 
Satyanarayanan, b. sc., b. sc. (Tech.), m. s. g. t., 
(Managing Director ), M. V. Gopal Chettiar, S. N. 
Padmanabha Chettiar, T. S. Pattabiraman, P. V. 
Sriramulu Naidu, V. Embcrumanar Chettiar, T. M. 
Kaliyannan. Directors’ Qualifications : Holding of 
500 shares. Managing Agents : Glasso Company. 
For a period of 20 years with a monthly allowance 
of Rs. 600 and Rs. 1,000 a month when the 
subscribed capital becomes Rs. 6,00,000. Works 
Manager : A. G. Viswanathan, b.a., b.sc., m.s.g.t. 
Registered Office: 119/1188, Cherry Road, Salem. 
Telephone No.: Office 103, Factory 281. Auditors : 
M. S. Erishnaswamy and Jangannathan. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 6,00,000 
in 60,000 shares of Rs. 10 each. Called and Paid up : 
Rs. 4,64,295. Rs. 4,91,840 in 49,184 shares of Rs. 10 
each fully paid, Rs. 200 in 40 shares of Rs. 10 each 
of which Rs. 5 has been called and paid up. Less 
Calls in arrears 27745. 


Transfer, Details of : Common form. Joint holdings 
not acceptable. Registration Fee : Re. 1. Fee for 
Split or Hew Certificate : Re. 1 for each certificate. 

Closure of Transfer Books: 15 days prior to General 
Body Meeting. Voting Right : One vote per share 
either in person or by proxy. Date of Accounts : 
Accounts are made as on 31st December. Meeting in 
October. 

objects and Activities : The Company manu¬ 
factures Glass, Chimneys, Globes, Tumblers, Bottles, 
Hospital and ordinary household requisites. 

Balance Sheet as on 31st Deoember, 1954 

Rs. Rs. 

Capital .. 4,64,295 Gross Block .. 4,35,505 

Share Deposit .. 5,100 Less Depreciation 42,912 

Loans .. 1,33,649 - 

liabilities 64,737 Net Profit ■ 3,92,653 

Pre. Expenses .. 11,331 

Liquid Assets .. 2,09,882 

Profit A Loss a/o. 54,415 

Total .. 6,67,781 Total .. 6,67,781 


Analysis of Working Tear ends 31st Dee . 









1951 

1952 

1953 

1954 








Rs. 

Rs. 

Rs. 

Ra. 

Paid-up Capital 

.. 






4,62,982 

4,63,045 

4,64,295 

4,64,295 

Net Profit 

,, 

., 


. . 

m 9 

• • 

4,710 

881 

—14,176 

5,944 

Depreciation 

., 

• » 



# # 

• • 

24,285 

18,617 

,, 


Carried Forward 

• • 



• • 

•• 

I 

—60,359 

—46,183 

—60,359 

—64,415 
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SOUTH INDIA SALT REFINERIES LTD. 


FOUNDED in 1947 at KANUPARTHI (Guntur 
District). Directors: A. Raja Sreshty, (Managing 
Director ), Rajah R. Shanmuga Rajeswara Sethu- 
pathy Maharaj, M. Ranganatha Sastry, Rao Sahib 
C. Subbiah Chetty, Mohammed Asker Ali, Voora 
Audiseshu Chetty, P. Venkateswarulu, T. Veera 
Rapliava Swamy & M. Sreeramulu. Directors’ 
Qualifications : Holding in his own name shares 
of nominal value of Rs. 2,f)(X) other than the ex- 
offirio Director, Managing Agents : The United 
Industrial Corporation (India), Ltd., Managing 
Agents Remuneration : A monthly allowance of 
Bs. 500 with an increase of Rs. 50 per every lakh of 
additional authorised capital, subject to maximum 
of Rs. 2,OCX) per mensem and a commission of 10% 
on the net profits of t he company. Registered Office : 
Kannapurthi (Ongolc Taluk, Guntur District). 
Telegram : “ Sisrac ”, Madras. Madras Branch : 
41, Thambu Chetty Street, Telephone No. 55,002 
Auditors : K. Madhusudhana Rao. 

CAPITAL : Authorised : Rs. 5,00,000. Rs. 2,50,OCX) 
in 25,000 shares of Rs. 10 each fully paid up, 
and Rs. 2,50,000 in 25,(XX) shares of Rs. 10 each 
in cash. Subscribed and Called up : Rs. 4,98,775. 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each. Less 
Call in arrears : 1 ,225. 


Transfer, Details of : Common Form. Joint hold- 
ings acceptable. Registration Foe : Re. 1 per deed. 
Closure of Transfer Book : 20 days prior to the 
General Body Meeting. Accounts are made up 
in 31st March. Voting Rights : On a show of 
hands every shareholder holding shares in his own 
name and present in person shall have one vote, and 
upon a poll every member holding shares, present 
in person or by proxy shall have one vote for each 
share held by him. 

Objects and Activities : For the purpose of 
manufacture and sale of Refined Salt and common 
salt and all the byeproduets connected therewith 
such as Magnesium Sulphate, Magnesium Chloride, 
Potassium Chloride, Calcium Sulphate, Bromine 
and Saline preparations. 

Balance Sheet an on Hint March, 1055 

Rs. Us. 

Capital 4,98,775 Net Block 4,20,590 

Sundry Liabilities 1,24,069 Prclv. K.vp. 16,553 

Other Assets .. 32,637 

Profit & Loss a/c. 1,53,064 

Total .. 6,22,844 Total .. 6,22,844 


Analysis Of Working Year ends .Vst March 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

Net Profit 

Depreciation 

Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


4,98,737 
—9,433 
11,275 
—41,797 

8 

8 

4,98,775 

—26,087 

9,792 

—67,885 

8 

7 

4,98,775 

—14,692 

9,225 

—82,576 

n 

61 

i 

4,98,775 

—18,612 

9,434 

—1,07,188 

8 

5 

4,98,775 
—19,175 
8,955 
—1,20,363 

6 

41 

4,98,775 

—26,689 

8,665 

—1,47,052 

101 

6 

4,98,775 
—24,727 
8,60*1 
—1,53,064 


SPENCER & CO., LTD. 

(See Advertisement also.) 


REGISTERED on July, 1897. Directors : C. H. 
Bhabha, S. W. Edwards (Chairman), Z. R. Irani, 
S. J. Knights, G. T. Oakshott, C. W. Stephenson, 
H. B. Toothill and S. Vaidyanath Aiyar. Secretary : 
C. W. Stephenson. Directors' Qualifications ' Holding 
of Ordinary shares valued Rs. 5,000. Registered 
Office: 1/158, Mount Road, Madras. Telephone 
No. : 84001. Telegrams: —“ Torpedas - Delhi 

Office : 19-A, Alipore Road, Delhi. London Agents : 
Spencer & Co. (India), Ltd„ 55/56, Broad Street 
Avenue, London E.C.- 2. Auditors : Lovelock & 
Lewes. 

CAPITAL : Authortsei: Rs. 1,00,00,000 in (i) 
2,32,000 6|% ‘A’ Cumulative Preference shares of 
Rs. 10 each ; 68,000 8|%_ 4 B; Cumulative 


Preference shares of Rs. 10 each ; (iii) 4,00,000 
Ordinary shares of Rs. 10 each. Issued and Subscribed: 
Rs. 1,00,00,000 in (i) 2,32,000 6} per cent (Taxable) 
* A ’ Cumulative Preference shares of Rs. 10 each ; 
(ii) 3,68,000 per cent (Taxable) ‘ B ’ Cumulative 
Preference shares of Rs. 10 each ; and (iii) 4,00,(XXI 
Ordinary shares of Rs. 10 each all fully paid up. 

* A ’ Preference Shares rank before 4 B ’ Preference 
Shares for dividend and capital repayment and the 
B ’ Preference shares next, but both classes will have 
no claim in a winding up to participate in any sur¬ 
plus assets of the Company. 

Capital History: Originally the Issued Capital was 
Rs. 25,00,000 in 10,000 6% Preference shares of 
Rs. 100 each and 15,000 Ordinary shares of Rs. 100 
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each. In 1908, 5,000 Ordinary shares of Rs. 100 
each were issued and the capital was increased to 
Rs. 30,00,000. In 1913, 10,000 6% Preference 
shares of Rs. 100 each were issued which increased 
the Issued Capital to Rs. 40,00,000. In 1919,10,000 
Ordinary shares were issued as bonus and the Issued 
Capital was raised to Rs. 50,00,000. In 1923, 7,000 
Ordinary shares ofRs.100 each and 8,000 7£% Second 
Preference shares of Rs. 100 each were issued, in¬ 
creasing the Issued Capital to Rs. 65,00,000. In 
1928, farther 3,000 Ordinary shares of Rs. 100 eanli 
and 15,000 Preferred Ordinary shares of Rs. 100. 
each were issued, which raised the Issued Capital to 
Rs. 83,00,000. In 1930, 11,099 Preferred Ordi¬ 
nary shares were issued, increasing the Issued Capital 
to Rs. 94,09,900. In June 1932, all the Rs. 100 paid 
shares were reclassified and subdivided into 2,32,000 
6i% Cumulative Preference shares of Rs. 10 each, 
3,08,990 8J% ‘B’ Cumulative Preference shares of Rs. 
10 each and 4,00,000 Ordinary shares of Rs. 10 each. 

In June 1952, the unissued unclassified 59,010 
shares were issued as fully-paid 4 B * Class 8£% 
Preference shares and issued as Bonus shares to 
holders as on 4th June 1952 in the proportion of 
1*47525 shares for every 10 Ordinary shares held. 
For this a sum of Rs. 5,90,100 was capitalised out of 
the Reserve Fund, bringing the Issued Capital to 
Rs 1,00,00,000. 


Spencer Sc Co., Ltd.— (contd.) 

Transfer, Details of : Special and Common form- 
Shares can be registered in two or more joint names 
with or without “ Either or Survivor ” clause. There 
are two registers: ofle in Madras and the other in 
London. Shares are interchangeable between these 
two Registers and a fee of Rs. 2 in Madras and three 
shillings in London is charged. Registration : Rs. 2 
per transfer deed. For London Register sh. 2/6 Re. 1 
per New Scrip. 

Closure of Transfer Books and Voting Rights : 

Transfer books are usually closed for one week in 
July for payment of Preference Dividends, one week 
before payment of final dividend on Ordinary shares 
and one week in January before payment of Preference 
Dividends. One vote for every Ordinary share held. 
Preference shareholders have no vote, unless their 
dividends are in arrears. Date of Annual Accounts 
and Dividends : Accounts are made up to 30th June 
and submitted in January or February. Preference 
shares dividends are payable half-yearly on 15th 
January, 15th July, less income-tax. 

Objects and Activities : The Company was esta¬ 
blished to take over as a going concern the business of 
merchants, store-keepers and commission agents 
carried on by Eugene Phillip Oakshott under the 
style of Spencer & Company. At present the 


SPENCER & CO. LTD. 

Head Office : MADRAS-2 

Post Box No. 301 Telephone No. SW1 

BRANCHES THROUGHOUT INDIA 
* 

IMPORTERS EXPORTERS 

AND 

GENERAL MERCHANTS 

HOTEL PROPRIETORS, CATERERS AND OWNERS OF 
THE ROB ROT TEA ESTATE IN THE NILG1RI HILLS 


Manufacturers of 

CIGARS, FURNITURE, DRUGS & CHEMICALS, DERATED WATERS 
TEA, CONDIMENTS, ETC. 

* ' •■,*. • ■ '] 

Distributors for 

KELVINATOR REFRIGERATORS AND AIR-CONDITIONING EQUIPMENT. 
RONSON PRODUCTS, PHARMACEUTICALS, PARKE DAVIS & CO. LTD. 
WINES AND SPIRITS, STORES, ETC. 
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Vuuw A Co, !«.—{«»/<£) 

Company is the owner of several retail stores in 
South India and about 50 branches have been opened 
in different towns in India. The Company direct!y 
controls 0. F. Kellner A Co., Ltd. The 
Company’s well-equipped Tobacco Factory at Dindi- 
gul produces cigars which have circulation over al¬ 
most all the countries of the World. Hotels run 
by the Company are the Connemara Hotel, Madras, 
the West End, Bangalore, the Savoy, Ootaca- 
mund and the Old Palace Hotel, Marmagoa. 


Balance Sheet as on 30th June, 1955 

Rs. Re. 

Capital .. 1,00,00,000 Gross Block .. 1,20,98,053 

Capital Reserve . 7,87,365 Less Depreciation 73,18,870 

General Reserve . 56,09,090 — - 

Other Reserve* .. 29,64,139 Net Block .. 47,79,183 

Sundry Liabilities 46,10,553 Liquid Assets .. 1,97,02,639 

Profit & Loss a7c 5,10,675 


Total .. 2,44,81,822 Total .. 2,44,81,822 


Analysis of Working Year ends 30th June 





1949 

1950 

1951 

1952 

1953 

1954 

1955 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

P&id-up Capital .. 


94,09.900 


94,09,900 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

Reserves 

.. 

.. 

61,06.754 


86,50,521 

82,73,064 

83,06,379 

85,81,601 

85,73,229 

Net Profit 

., 

. . 

13.14.999 

14,17.778 

13,20,516 

7,73,878 

10,44,758 

8,49,375 

9,98,043 

Depreciation 

.. 

4.00.000 


5,25,199 

5,21,288 

4,32,303 

2,83,831 

2,79,113 

Taxation 

., 

., 

12,00,000 


11,50,000 

10,50,000 

9,00,000 

4,70,000 

6,90,000 

Amount transferred to: 








Reserve Fund .. 

., 

3,00,000 


1,00,000 

1,75,569 

.. 

,. 

. . 

Other Funds .. 

., 

2,50,000 


6,39,220 

2,00,000 

1,33,315 

94,380 

17,904 

Dividends 

., 

.. 

4,00,000 

4,00,0D0 

4,00,000 

6,00,000 

6,00,000 

6,00,000 

! 6,00,000 

Do. 

Rate % p.a. Ordy. 

10 

10 

10 

15 

15 

15 

15 

Carried Forward .. 

.. 

6,70,996 

6,73,610 

16,61,628 

*5,36,552 

{5,47,067 

4,54,537 

5,10,675 



Ordy. 

12* 

13-1/16 

15J 

1^1 

15} 

17} 

19-1 




10* 

10* 

li 

12 

13} 

12} 

16-12 

Prices of 

Highest 

.‘ A ’ 








Shares 9 

Lowest 

r Pref. 

• B* 

11-10 

11J-10-9/16 

111-10 

101-81 

0-7/16-9-1/16 


9J-9J 



Pref. 

llf-ll 


13-111 

121-iOJ 

11-1/6-10-5/16 

llJ-10-7 

111-10} 


t After transferring Rs. 4,00,024 being provision made in previous years no longer required. 
♦ After transferring Rs. 85,000 being provision made in previous years no longer required, 
t After transferring Rs. 26,712 being provision made in previous years no longer required. 


SPENCE’S HOTEL LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
S. N. Sing (Managing Director), V. N. Singh (Jt. 
Managing Director) K. Casyab, S. D. Malhotra. 
Directors 9 Qualifications : Holding of 500 shares. 
Managing Agents: Hotels (Control), Ltd. Regd. 
Office : 4 & 4/1, Wellesley Place, Calcutta. Telephone 
No.: 23-4873. Telegram: “ Homliness.” Auditors : 
George Read A Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 3,00,000 in 1,50,000 shares of Rs. 2 each, fully 
paid up. 

Capital History : The Original Capital of 
Rs. 5,00,000 shares of Rs. 10 each was reduced by 
an ordei of the Calcutta High Court, dated 31st 
August 1936 to 50,000 Ordinary shares of Rs. 4 
each fully paid. The capital was further reduced 
by an order of the High tSourt, dated 4th July, 1938 
and a sum of Rs. fi/jper sha^e was refunded to share¬ 
holders. In December i960 the capital was increased 
from Rs. 1,00,000 % Rfe 3,00,000 by the creation 
of 1,00,000 new Ord^s^diares of Rs. 2 each. 


Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to December 
31. Meeting in December. Voting Rights : One 
vote per share. 

Objects and Activities : Hotel and Restaurant 
run at No. 4, Wellesley Place in Calcutta which is 
held on a long Lease. 


Balance Sheet as on 31st Deoember, 1954 

Rs. Rs. 

Capital 3,00,000 Gross Block 7,68,144 

Other Funds 3,186 Less Depreciation 2,99,586 

Sundry Liabilities 4,52,419 - 

Net Block .. 4,68,558 

Other Assets 98,680 

Profit A Loss a/o. 1,60,230 

GoodwiU .. 28,128 


Total .. 7,55,605 


Total .. 7,55,605 









Spence’s Hotel Ltd.—(etmM.) 

Analysis of Working Year ends 31st Dee . 



June 1949 

Deo. 1949 

Deo. 1950 

Deo. 1951 

Deo. 1952 

Deo. 1953 

Deo. 1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

General Reserve 

1,00,000 

1,00,000 

1,00,000 

3,00,000 

3,00,000 

3,00,000 

MMni;mi|Ui 

30,000 

3,0000 

30,000 

30,000 

30,000 

., 

,. 

Other Funds 

62,765 

62,765 

62,765 

62,765 

62,765 

,. 

.. 

Net Profit 

—17,433 

—35,595 

—2,04,075 

—2,25,020 

—1,36,854 

1,979 

10,428 

Depreciation 

896 

911 

10,497 

48,432 

51,237 

44,839 

39,299 

Taxation 

Dividend 

* • 

• • 

•- 


• • 


• • 

Do. Rate % p.a. 


,, 

., 

., 

.. 

f m 

9 m 

Carried Forward .. 

—29,064 

—64,650 

—2,69,541 

it 

—4,04,561 

—6,31,416 

*—1,70,768 

—1,60,329 

Prices of f Highest 

Shares \ Lowest 

!! 

! H 

li 

1* 

1 

U 

1* 

j 


* After transferring Rs. 2,180 from Capital Reserve, Rs. 30,000 from General Reserve, Rs. 59,570 from Rehabilitations 
Fund, Rs. 1,00,000 loan advanced by Hotels (Control), Ltd. and Capitalising a sum of Rs. 2,67,000 in the alterations and 
improvement to buildings. 


STANDARD BATTERIES LTD. 


FOUNDED in 1945 in BOMBAY. Director* : 
R. D. Char (Chairman) U. S. Desai, S. H. Bhagwati, 
Vijaysinh Liladhar, Khushal Khengar, Shantilal 
Mangaldas, B. V. 8. Iyengar, S. M. Ramakrishna 
Rao, Premchand Malliotra and A. Chatterjee. 
Managing Agents : The Industrial Enterprises Ltd. 
Managing Agents 9 Remuneration : A monthly office 
allowance of Rs. 1,000 plus a commission of 10% 
per annum on the annual net profits. Secretary : 
P. S. Rao. Accounts : H. R. Pandurangh. Regis¬ 
tered Office : 43, Forbes Street, Fort, Bombay. 
Telephone : Office : 25-1440 ; Factory : 88061-62. 
Telegram: “ Agricola ”. Auditors : Dalai, Desai & 
Kumana. 

CAPITAL: Authorised : Rs. 25,00,000 in 25,000 
Ordinary shares of Rs. 100 each. Issued, 
Subscribed and Paid-up : Rs. 20,00,000 in 20,000 
Ordinary shares of Rs. 100 each. 

Transfer, Details of : Common form. Voting 
Rights: On a show of hands every member present 
and entitled to vote shall have one vote and upon 
a poll every Ordinary share shall have one vote. 
Dividends : Paid tax-free. 


Date of Accounts : Accounts are made as on 30th 
June. Meeting in December. Registration Charges : 
Not exceeding Re. 1 per share. Fee for Split or New 
Certificate : Re. 1 per scrip. 

Objects and Activities : The Company has been 
formed to carry on the business of manufacture of and 
dealers in lead acid batteries for motor vehicles, 
plates, accumulators and accumulator cells, train- 
lighting, aircraft and heavy duty batteries, post 
and Telegraph and telephone cells, and all other allied 
goods and accessories. The Factory is at Yakola, 
Santa Cruz, Bombay. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 20,00,000 Gross Block .. 36,55,180 

Capital Reserve . 850 Liquid Assets .. 40,26,492 

Depredation 

Fund .. 18,50,459 

Tax Reserve .. 6,56,388 

Other Funds .. 5,08,874 

Loans .. .. 10,35,331 

Liabilities .. 11,00,185 

Profit & Loss a/e. 5,29,585 


Closure of Transfer Books : Books close 7 days Total .. 76,81,672 Total .. 76,81,672 

prior to and 7 days after the General Body Meeting. - - 

Analysis ef Working Year ends 30th June 



1949 

1950 

1951 

1952 

1953 

1061 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

19,99,650 

M i ■ i i ■ i i i ■ 

20,00,000 

■'JAUA'JJl 

20,00,000 


20,00,000 

Taxation 

84,000 

1,50,000 

1,68,000 

mnmst 

80,000 

2,07,000 

1,93,100 

Net Profit* 

1,72,769 

8,46,498 

4,13,206 

4,46,788 

3,97,075 

5,57,962 

8,33,700 

Depredation 

Amount transferred to: 

1,30,403 

1*40,682 

2,02,503 

. 2,05,127 

2,33,199 

3,31,227 

3,69,088 

Other Funds .. 

,, 

80,000 



1,25,000 

■ V Vivl 


Dividend 

56,985 

95,000 


1,14,000 

1,14,000 

Hr W'M 

■1 1 1 

Do. Rate % p.a. 

Carried Forward 

3 

5 

6 

6 

6 

8 

8 

15,160 

11,608 

6,863 

5,651 

1,823 

2,785 

1,485 


* Before Taxation, 





















MbceBaheons 


STANDARD FURNITURE CO., LTD. 

. (See Advertisement also) 


FOUNDED in 1920 at KALLAI. Directors: 
A. K. T. K. M. Gupthan Namboodripad, Rao Baha¬ 
dur V. K. Eradi, b.a., b.l., V. S. Nataraja Mudaliar, 
V. L. Yenugopal Mudaliar, V. J. Nedungadi and P. S. 
Nair. Directors* Qualifications : Holding of 100 
shares of Rs. 50 each, jointly and singly. General 
Manager : V. Jayadevan Nedungadi, B.sc. 

Registered Office : Kallai (S. Malabar). Telephone 
No. 129. Telegrams: “Furniture.” Branches: 
Madras and Chalakudy. Auditors : P. 8. Gopak - 
krishnan, b.a., b.l., f.c.a. 

CAPITAL : Authorised, Issued, Subscribed and 
Paid-up : Rs. 4,00,000. Rs. 75,000 in 1,500 8 per 
cent. Preference shares of Rs. 50 each and 
Rs. 3,25,000 in 6,500 Ordinary shares of Rs. 50 
each. 

The Preference shares confer upon the holder the 
right to a fixed 8% Cumulative dividend and have 
right for all arrears of dividend whether declared or 
not and for a preferential refund of capital in case 
of a winding up. 

Transfer, Details of : Common Form. Transfers 
in joint names accepted with “ Either or Survivor 99 
clause. Vernacular signature accepted. Registra¬ 
tion Fee : As. 4 per share with a minimum of Re. 1. 

Analysis < 


Fee for Duplication : Re. 1. Fee for Tra n s m ission : 

As. 4 per share with a minimum of Re. 1. In joint 
holdings “ Either or Survivor ” clause is acceptable 
and any one signature will suffice. Fee for New 

Certificate : Re. 1. 

Closure of Transfer Books : Two weeks before the 
Annual General Meeting. Voting Rights : One vote 
for each Ordinary and for each Preference share. 
Date of Accounts : 31st August of every year. Date 
of Meeting and Dividends : January. 

Objects and Location : The Company has its Saw 
Mill, Plywood and Wood Working Factories at Kallai 
in Malabar. It has also a branch factory at Chala¬ 
kudy. All kinds of furniture, plywood articles, 
school slates, match frames, sprayers, packing cases, 
etc., are manufactured by the factories. 

Balance Sheet as on 31st August, 1955 



Rs. 


Rs. 

Capital 

4,00,000 

Gross Block 

8,62,587 

General Reserve . 

80,000 

Less Depreciation 

4,78,355 

Other Funds 

83,853 


— 

Sundry Liabilities 

5,18,952 

Net Block 

3,84,232 

Profit & Loss a/c. 

51,052 

Liquid Assets 

7,40,(12." 

Total .. 

11,33,857 

Total .. 

11,33,857 


of Working 


Yen ends 31st Aug. 


Paid-up Capital .. 

General Reserve .. 

Other Funds 
Net Profit f 
Papreciation 
Taxation 
Dividend* 

Do. Rate % p.a. Ordy. 
Carried Forward .. 

Prices of f Highest 
Shares \ Lowest 


1949 

1950 

1951 

1952 

1953 

1954 

1955J 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

60,000 

60,000 

70,000 

80,000 

80,000 

80,000 

80,000 

19,615 

19,615 

29,615 

29,615 

42,758 

2,10,832 

83,853 

28,419 

45,279 

48,422 

41,566 

51,305 

40,823 

50,729 

24,582 

23,318 

22,654 

23,549 

34,194 

30,800 

29,503 

23,000 

25,000 

38,000 

38,000 

25,000 

15,000 

20,000 

25,500 

28,750 

38,500 

32,000 

28,750 

25,500 

25,500 

6 

7 

10 

8 

7 

6 

6 

8,261 

4,789 

4,710 

14.277 

11,831 

323 

5,552 

55 

60 

60 

65 

65 

65 

60 

50 

55 

50 

50 

50 

55 

55 


* Includes Preference Dividend. 


t Before Taxation. 


THE STANDARD FURNITURE COMPANY LTD. 

(Established 1920) 

KALLAI, KOZHIKODE-3 (MALABAR) 

Telegrams ; * FURNITURE *, Kozhikode Telephone : 129, Kozhikode Exchange 

Branch Factory: CHALAKUDI (T.-C. State) 

Telegrams : f PLYWOOD p Chalakudi Telephone : 2.5, Chalakudi Exchange 

SHOW ROOM :—32, General Patter’s Road, Mount Road, Madras-2. 

Manufacturers of :Furniture of all description on mass scale by machinery ; wood products of every 
descriptions packing cases ; plywood commercial and plywood tea-chests; plywood chair seats 
plfcih an<i designedschool slates, sprayers for spraying insecticides in agricultural gardens and 
also for spraying against mosquitoes, and saw millers. Pioneers of Plywood Industry in South 
India. -•**- • . 
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STANDARD REFINERY & DISTILLERY LTD. 


FOUNDED in 1942 at CALCUTTA. Directors : 
Lala Kararachand Thapar, R. K. Jaidka, Hanuman 
Prasad Poddar, Anandi Lall Poddar, Kara Swaroop 
Khemka and Ved Mehta. Directors’ Qualifications : 
Holding 500 Ordinary shares in the Company of the 
face value of Rs. 5,000 in his own right and name. 
Managing Agents : Karam Chand Thapar & Bros. 
Ltd. Terms of Managing Agency : For a period of 
twenty years from the date of the Incorporation of 
the Company. Registered Office : 5, Royal Ex¬ 
change Place, Calcutta. Telegrams : “ Spiritual ”, 
Calcutta. Telephone : 22-1133 (5 lines). P.B. 2037. 
Auditors : Messrs. R. B. Bose & Co., Calcutta. 

CAPITAL: Authorised: Rs. 20,00,000. 

Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 
each and Rs. 5,00,000 in 5,000 5% Cumulative 
Preference shares of Rs. 100 each. Issued : 
Rs. 17,00,000. Rs. 12,00,000 in 1,20,000 Ordinary 
shares of Rs. 10 each and Rs. 5,00,000 in 5,000 5% 
Cumulative Preference shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 1 4.64,510. Rs. 9,64,510 
in 96,451 Ordinary shares of Rs. 10 each and 
Rs. 5,00,000 in 5,000 5% Cumulative Preference 
shares of Rs. 100 per share. 

The Preference shares confer on the holders the 
right to a fixed Cumulative Taxable Preference divi- 
pend at the rate of 5% per annum and in the event 
»f a winding up to preferential repayment of capital 


and all arrears of dividend whether declared or rtot 
and not to participate in further profits or assets. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. “ Either or Survivor ” clause 
accepted. All should sign. Registration Fee : Rs. 2 
per deed. Fee for Split or New Certificate : Re. i 
per scrip. 

Closure of Transfer Books : Generally ten days 
before the date of the Ordinary General Meeting. 
Voting Rights : One vote on a show of hand and one 
vote for one Ordinary share on poll. Date of 
Accounts : 31st December. Date of Meeting and 
Dividends : July. 

Objects and Activities : Manufacture of Methylated 
and Rectified spirits and potable spirits both indi¬ 
genous and foreign, etc. 

General : The Company holds a lease of New Savim 
Sugar & Gur Refinery Co. for crushing of cane. 

Balance Sheet as on Slat December, 11)54 

Rs. Rs. 

Capital .. 14,64,510 Gross Block .. 1,08,822 

General Reserve . 4,32,773 L™* Depreciation 51,927 

Capital Reserve . 39,273 - 

Tax Reserve .. 12,73.282 Net Block .. 56,895 

Sundry Liabilities 30,80,947 Other Assets .. 63,19,336 

Profit Loss a/e. 85,446 

Total .. 63,76,231 Total .. 63,76,231 


Analysis o t Working Year ends 31st Dec. 



1948 

1919 

1950 

1951 

1952 

1953 

! 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

i Rs. 

1 

Paid-up Capital 

14,64,510 

I4.IU.510 

14,04,510 

14.64,510 

14,64,510 

14,64,510 

14,64,510 

General Reserve .. 

35,000 

35,000 

1,35,000 

1,85,000 

2,K5,000 

3,92,773 

4,32,773 

Taxation 

1,90,000 

1,60,000 

1,20,000 

2,10,000 

1,00,000 

1,10,000 

45,000 

Depreciation 

20,850 

20,499 

19,587 

20,990 

76,947 

94,654 

53,993 

Net Profit 

2,65,067 

2,18,904 

1,22,845 

2,51,724 

2,20,601 

1,34,505 

1,00,317 

Amount transferred to: 




j 




General Reserve 


1,00,000 

50,000 

1,00,000 

1,00,000 

40,000 

• * 

Dividend 

.. 

48,225 , 

72,338 

96,451 1 

96,451 

96,451 

48,226 

Do. Rate % p.a. 

Carried Forward .. 

., 

5 

7* 

10 

10 

10 

5 

5,581 

52,146 

27,652 

57,925 

57,075 

30,129 

12,220 

i 


STANDARD VACUUM REFINING CO. OF INDIA LTD. 

(See Advertisement also) 


Registered on 5th July 1952 at BOMBAY with 
the object (inter alia) of constructing and operating 
a petroleum refinery at Trombay in the Bombay 
Suburban District. The company was converted into 
a public, limited company on 11th May 1953. Direc¬ 
tors : A. Myra, Hugh E. Luffman, James V. Havlon, 
John W. Sinclair and John Henry Cables, Jr. 
Registered Office : Administration Building, Mahul, 
Bombay, Suburban District. Telephone No.: 6-2281. 
Auditors : S. R. BatHboi & Go. 


CAPITAL : Authorised : Rs. 3,00,00,000 in 75,000 
Preference shares of Rs. 100 each and 11,25,000 
Ordinary shares of Rs. 20 each. Issued and Subs¬ 
cribed : Rs. 3,00,00,000 and 11,25,000 Ordinary 
shares of Rs. 20 each fully paid up and 75,000 Pre¬ 
ference shares of Rs. 100 each. 

The Preference share are entitled a fixed Cumula¬ 
tive Preferential dividend at 6% per annum (subject 
to tax) and to a right on redemption or winding-up 
to be paid all arrears of preferential dividend whether 
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Standard Vacuum Refining Co. of India Ltd.—(eon&i.) 
earned, declared or not and preferential right to 
receive refund of capital over the Ordinary shares in 
the event of winding-up and not to participate in the 
profits or assets of the Company. Interest payable 
half-yearly, June and December. The Company 
has the option to redeem the whole or any part of the 
Redeemable Preference shares at par at any time 
after 31st December 1965, on giving 6 calendar 
months’ previous notice. 

Debentures : Rs. 4,00,00,000 in 8,000 Debenture 
bonds of Rs. 5,000 each. Issued on 15th June 1953. 
Redeemable by drawings Rs. 80,00,000 principal 
amount of debentures on 1st May 1964 and a like 
principal amount of debentures on 1st May 1965, 
1966 and 1967 respectively. The balance of deben¬ 
tures if not previously purchased or redeemed will 
be repayable on 1st May 1968. Interest 5J% (taxa¬ 
ble) payable on 1st May and 1st November. Pay¬ 
ments of principal and interest are guaranteed by 
the Standard Vacuum Oil Company of New York. 
These are registered debentures aud transferable by 
deed only. 

Voting Rights : Ordinary shareholders have one 
vote on a show of hands and in the case of poll one 


vote for each share held by them. Preference 
shareholders have no right to vote unless one full 
year’s dividends on the preference shares shall be 
accrued and unpaid thereon in which event the 
preference shareholders shall have the right to vote. 

Registration Charges : Rs. 2. Date of Accounts : 

Accounts are made as on 31st December. Metting in 
June. 

Objects and Activities : The refinery, which is 
located on approximately 280 acres of land, is design¬ 
ed to process 25,000 barrels a day of crude oil with a 
view to produce motor spirit, kerosene, diesel oils and 
fuel oils. The refinery commenced working in the 
later half of 1954. 

The Debentures and Preference are quoted. 


Balanee Sheet an on 31st December, 1054 


Capital 

Debentures 

Reserves 

Liabilities 


Rb. 


Rs. 


.. 2,25,00,000 
.. 4 , 00 , 00,000 
.. 55,38,439 

.. 9,73,37,757 


Capital Expenses 11,08,17,295 
Prel. Expenses . 7,37,975 

Cash 4,29,029 

Other Assets .. 4,73,91,897 


Total .. 16,53,76,190 


Total .. 16,53,76,190 


STANES MOTORS (SOUTH) INDIA LTD. 

{See Advertisement also) 


FOUNDED in 1930 at COIMBATORE. Directors : 
E. H. Stanes, Major C. E. Wooton and M. S. Rama- 
swamy. Directors* Qualifications : Holding of 500 
Ordinary shares. Mg. Agents and Secretaries: 
T. Stanes & Co., Ltd. Mg. Agents and Secretaries* 
Remuneration : Office allowance of Rs. 2,000 per 
month plus 10% of the net profits. Registered and 
Head Office : Coimbatore. Telephone : 22 & 372 ; 
Works : 26. Telegrams: u Stanes P. B. No. 12. 
Auditors : Fraser & Ross. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Subscribed and 
Paid-up : Rs. 6,91,460 in 69,146 Ordinary shares of 
Rs. 10 each. 

Capital History : In 1930, the Authorised capital 
was Rs. 6,00,000 comprised of 40,000 Ordinary shares 
of Rs. 10 each and 20,000 8% Preference shares of 
Rs. 10 each. The Issued, Subscribed and Paid-up was 
Rs. 4,01,220 in 35,000 Ordinary shares and 5,122 8% 
Preference shares of Rs. 10 each. In 1938, the Autho¬ 
rised capital yarn reduced to Rs. 4,40,000 and Sub¬ 
scribed and Pidd-up to Rs. 2,61,220 by reducing the 
value of the Ordinary share to Rs. 6 each and Rs. 4 
per share cancelled. In April 1951, the Autho¬ 
rised oapiti! was increased to Rs. 10,00,000 from 
Rs. 4,40,000. Tile 5,122 Preference shares were 
converted into Ordinary shares and 35,000 Ordinary 


shares- of Rs. 6 each were consolidated into 21,000 
Ordinary shares of Rs. 10 each. A sum of Rs. 4,30,240 
out of the Reserve Fund was capitalised and 43,024 
Ordinary shares of Rs. 10 each were distributed as 
bonus shares to holders on 18th April 1951, in the 
proportion of one bonus share for every Prefer¬ 
ence shares and two new bonus shares for each 
Ordinary share held. With this the subscribed 
capital Btood at Rs. 6,91,460. 

Proposals to reorganise the company in the form 
of an offer to acquire by T. Stanes & Co., Ltd. to 
buy the shares of Stanes Motors outright has 
been placed before the shareholders. T. Stanes A Co., 
Ltd., hold 70% of the shares and have made an offer 
to acquire the remaining shares from outside share¬ 
holders by offering them 2 Ordinary shares of Rs. 10 
each of T. Stanes A Co., Ltd., for every 3 shares held 
alternatively to buy the shares outright at Rs. 15 per 
share. 

Transfer, Details of : Common form. Shares can 
be registered in joint names (not with “ Either or 
Survivor ” clause). Vernacular signatures are accep¬ 
ted. Registration Fee : Re. 1 per transfer. Fee for 
Split or Hew Certificate : As. 8 per certificate. 

Closure of Transfer Books : September/October, 
Voting Rights : Every shareholder shall have onl 
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vote for every share held by him up to 10, and addi¬ 
tional vote for every 10 shares held by him beyond 
the first 10 up to 100 and an additional vote for every 
25 shares held by him beyond the first 100. Accounts: 
Closed as at 31st March. Date of Meeting : Sep¬ 
tember/October. Dividends : Payable September/ 
October free of income-tax for Ordinary shares. 

Objects and Activities : Dealers in Automobile 
spare parts and accessories, repairers, Tyre 
Ketreaders, etc. 

This Company has been wholly acquired by the 
Managing Agents T. Stanes & Co., Ltd. 

Analysis 


Stanes Motors (South) India Ltd ,—{contd.) 
Balance Sheet as on 31st March, 1955 



Rs. 


Rs. 

Capital 

6,01,460 

Gross Block 

6,72,185 

General Reserve . 
Development 

3,00,000 

Less Depreciation 

2,55,408 

Reserve 

5,90,000 

Net Block 

4,16^777 

Other Funds 

Other Provisions 
Taxation Re¬ 

1,60,000 

1,82,110 

Liquid Assets 

25,66,112 

serves 

2,67,553 



liabilities 

5,41,580 



Profit A Loss a/c. 

2,50,186 



Total .. 

29,82.889 

Total .. 

29,82,889 


Working Year end* 31st March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve .. 

2,61,220 

2,61,220 

2,61,220 

6,91,460 

6,91,460 

6,91,460 

6,01,460 

3,00,000 

3,75,000 

4,90,000 

1,69,195 

2,76,000 

3,00,000 

3,00,000 

Other Reserves 

66,543 

1,01,543 

2,97,477 

4,18,933 

6,18,933 

6,93,933 

7,43,670 

Net Profit 

2,98,797 

3,19,790 

3,72,201 

4,74,721 

2,81,949 

1,65,025 

21,378 

Depreciation 

13,082 

14,595 

• 15,803 

25,627 

33,105 

40,733 

45,383 

Taxation 

2,72,500 

2,12,600 

3,60,000 

5,00,000 

1,50,000 

1,00,000 

2,26,000 

Amount transferred to: 








Reserve Fund .. 

75,000 

1,15,000 

1,00,000 

1,05,805 

25,000 



Other Funds 

1,15,000 

1,00,000 

1,25,000 

2,00,000 

76,000 

65,000 

*20,000 

Dividend 

41,015 

52,500 

' 86,433 

1,03,710 

86,433 

60,146 

1,38,292 

Do. Rate % p.a. 

19-9/10 

25 

12* 

15 

12* 

10 

10 

Carried Forward .. 

47,334 

36,050 

40,879 

33,576 

10,692 

11,471 

9,394 

Prices of/Highest 

Shares \ Lowest / 0rdv ‘ 

20 

14 i 

15 

23} 

14 

16* 


17i 

11 

Hi 

12* 

11* 

12* 

•• 


: 

Serving India 

1 

with 


Petroleum Products 


of 

# # C Ci| n a aAfla * aiasiaasas 

Highest Quality 

▼ w e v * v ■ s f 9 9 V 9 f • 

.. 

STANDARD-VACUUM OIL COMPANY 


^tOWOMUS lo 9 m 

WM iHWlUt «f.9» Me mhm 9 0 Cmoon M<|Hm9| 
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STAE COMPANY LTD. 


FOUNDED in 1927 at CALCUTTA. Converted 
into a Public Limited Company in March 1930. 
Directors : Gobindlall Bangur, B. D. Bangur, H. L. 
Pyne and B. M. Sheth. Directors' Qualifications : 
Holding of shares valued Ks. 5,000. Registered Office: 
65, Sir Hariram Goenka Street, Calcutta-7. Tele¬ 
phone : No. 33-1271-72. Auditors : Ray & Ray. 

CAPITAL : Authorised : Rs. 15,00,000 in 15,000 
shares of Rs. 100 each. Issued, Subscribed and Paid- 
up : Rs. 10,40,000 in 10,400 shares of Rs. 100 each, 
fully paid up. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Nil. Fee for Split or New Certificate: 


Nil. Date of Accounts and Dividends : Accounts are 
made up yearly to March 31. Meeting in December. 
Voting Rights : One vote for each share. 

Objects and Activities : Investments in all kinds. 
B ala nce Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 10,40,000 Investments .. 18,07,490 

General Reserve . 7,25,000 Liquid Assets .. 9,73,798 

Tax Reserve .. 32,790 Profit & Loss a/o. 58,540 

Spl. Reserve .. 1,20,000 

Capital Reserve . 2,08,488 

Liabilities .. 0,53,550 

Total .. 28,30,834 Total .. 28,39,834 


Analysis of Working 


Year ends 31»t March 



1948 

1949 

1950 

1951 

f!953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

10,40,000 

10,40,000 

10,40,000 

10,40,000 

10,40,000 

10,10,000 

10,40,000 

General Reserve 

6,25,000 

6,25,000 

7,25,000 

7,25,000 

7,25,000 

7,25,000 

7,25,000 

Contingency Reserve 

50,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

Capital Reserve 

48,572 

1,01,022 

1,08,297 

1,12,572 

1,16,822 

1,18,488 

2,68,488 

Net Profit 

1,51,557 

21,611 

—43,995 

37,030 

—45,717 

i 

—50,917 

27,025 

Reserve and other Fund's .. 

1,20,000 

*1,00,000 

., 

.. 

| 60,000 

Dividend Rate % p.a. 
Carried Forward 

i 

89,732 ! 

11,343 

—33,652 

’ 4,378 

— 31,648 

—85,565 

—58,540 

Prices of f Highest .. j 


.. 

11()N 

10>N 



Shares \ Lowest .. | 

112n | 


•• 

•• 

•• 


.. 


* Transferred to taxation reserve. t 1952 Balance Sheet not available. 


THE STONEWARE PIPES (MADRAS) LIMITED. 

(See Advertisement also) 


REGISTERED in 1939 at MADRAS. Directors : 
V. S. Natarajan (i Chairman ), V. L. Venugopal, P. S. 
Nair, P. D. Swaminadha Mudaliar, G. Shunmugam, 
A. C. Devanayagam, C. R. Sadasivam, G. Viswa- 
nathan and D. Balakrishna. Managing Agents : 
United Standard Agencies, 48, Sir Theagaraya 
Road, Madras-17. Registered Office and Factory: 
Trivellore, S. Rly., Chingleput District. Auditor : 
P. S. Gopalakrishnan, Madras. 

CAPITAL : Authorised : Rs. 7,50,(XX) in 75,000 
Ordinary shares of Rs. 10 each. Issued, subscribed 
and Paid-up : Rs. 5,53,900. Rs. 4,31,400 in 43,140 
Ordinary shares of Rs. 10 each issued for cash and 
Rs. 1,22,500 in 12,250 Ordinary shares of Rs. 10 
each issued for consideration other than cash. 

Transfer, Details of : Common Form. Registration 
Fees : Rs. 2 per deed. Fee for New Certificate : Re. 1. 


Meeting. Date of Accounts : Accounts are made 
as on 31st March. Meeting in November. Voting 
Rights : One vote per share. 

Objects and Activities : The Company manufac¬ 
tures all kinds of Saltglazed Stoneware Pipes, White- 
glazed Sanitary fittings, Refractories, Firebricks, etc. 
The Factory is situated opposite the Trivellore 
Railway Station on the Southern Railway, about 28 
miles west of Madras. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 5,53,900 Block Account .. 6,30,083 

Reserve Fund .. 1,000 Liquid Assets .. 5,21,547 

Depreciation 

Fund .. 3,79,105 

Capital Reserve . 10,160 

Liabilities .. 1,70,945 

Profit & Loss a/o. 36,520 


Closure of Transfer Books : Books close for 7 days T 

before and;? days after the date of General Body 

Analysis of Working 


11,51,630 Total .. 11,51,630 

Year ends 31st March 


P&id^Capital 
General Reserve 
Depreciation Fund 
Net Profit 
Depreciation 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward 


Rs. Rs. 

5,53,900 5,53,900 

1,000 1,000 

2,29,306 2,52,951 

34,390 36,229 

35,200 35,000 

27,000 25,000 

32,888 * 32,888 

6 6 

2.651 6.902 


Rs. Rs. 

5,53,900 6,53,900 

1,000 1,000 

2,81,105 3,17.105 

22,656 14579 

35,000 35,000 

25,000 : 12,594 

27,695 
5 
953 


. Rs. Rs. 

5,53,900 6,53,900 

1,000 1,000 

3,44.105 3,79,105 

4,336 14,651 

27,000 35,000 

.! "20,771 

31 

29,869 36,620 


17,'883J 


















1309 


STRAW PRODUCTS LTD. 


POUNDED in 1938 at BHOPAL. Directors : 
Sir Padampat Singhania, Kt. (Chairman), Lakshmi- 
pat Singhania, Hari Shankar Singhania, Madanlal 
Khemka, Balkrishnalal Poddar, Salamuddin Khan. 
Directors* Qualifications : Holding of 500 shares in the 
capital of the Company. Managing Agents : Messrs. 
J. K. Agents, Ltd., Bhopal. Managing Agents' 
Remuneration: (1) Rs. 1,000 per month as fixed 
office allowance, (2) 10% commission on profits 
before deducting depreciation, (3) 2% commission 
on sales. Terms of Managing Agency : 20 years. 
Registered Office : Chola Road, Bhopal. Telephone 
Nos. : 9 and 176. Telegram : ‘ 4 Straw.’* Calcutta 
Office: 7, Council House Street, Calcutta-1. Tele¬ 
phone No. : 23-6181 (8 lines). Telegram: 4 ‘Jek<*- 
agent.*’ Auditors : Lodha & Company, Calcutta. 

CAPITAL: Authorised: Rs. 2U,oo,ux> in 2 .oo,injo 
O rdinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 15,00,000 ill 1.50,000 shares of 
Rs. 10 each. 

Capital History : During 1950, a sum of Rs. 7.50,ooo 
was capitalised from the General Reserve and 
75,000 Ordinary shares of Rs. 10 each were credited 
to existing holders, ranking pari passu with existing 
shares in all respects except that the new shares were 
entitled to dividend only from Jst January 1950. 
The new shares were allotted in the proportion of one 
for every existing share as on 15th December 1949. 

During 1956 the Authorised Capital was increased 
from Rs. 20,00,000 to Rs. 5 crores by the creation 
28 lakhs Ordinary shares of Rs. 10 each and 
2,00,000 6% tax-free Redeemable Cumulative Prefe- 

Analysis c 


ranee shares of Rs. 100 each. This is with a view to 
financing the expansion schemes of the company. 

Transfer, Details of : Common Transfer Form. 
Vernacular signatures accepted. Shares registered 
in joint names. Registration Charges : Re. 1 per 
100 shares or part, thereof. Stamp Fee : Re. 0-12-0 
per Rs. 100. 

Closure of Transfer Books : At the time of Annual 
General Meeting books close 10 days prior to the 
meet mg. 

Voting Rights : On a show of hands every member 
present in person shall have one vote ; upon a poll 
every member present in person or by proxy shall have 
one vote for every share held by him. Accounts : 
Closed yearly as at 31st December. Dividend : Free 
of Income-tax. Date of Meeting : June and July. 

Objects and Activities : Manufacturing and dealing 
in strawboard*. cardboards, millboards, paste boards, 
etc. 

Balance Sheet as on 3lBt December, 1954 

Hs. Its. 

Capital .. 15,00,090 Gross Block .. 25,56,621 

Genual Kt'rwne.. 29,00,000 Less Depreciation 20,69,664 

Development- —.. 

Behalf) Hexene Net Block .. 1,66,957 

Fund 22,714 Liquid Assets .. 35,63,651 

Provision for 

Taxes .. 52,588 

Sundry Liabilities 3,57,381 

Profit & Loss a V. 1,17,925 

Total .. 10,50,608 Total .. 40,50,608 


Working f t*fr ends Hist Dec. 








































■ 























Mr ajffil 











■ 








* After transferring Hs. 22,714 for Development rebate on Plain and Machinery. 



THE STONEWARE PIPES (MADRAS) LTD. 

TRIVELLORE, S. RY., CHINGLEPITT DIST. 

Telegrams : STONEWARE Telephone : POO Extn. 4 

Branch: 46, Dharamtala St., Calcutta-13 
Manufacturers of: 

SALTGLAZED Stoneware Pipes, Bends, Gully Traps, Master Traps, Junctions as per B.S. 
Specification Vitrified Floorings, etc. 

WHITEGLAZED Sanitarywares and Fittings. 

REFRACTORIES Firebricks for Boiler, Cupola Furnace, etc. conforming to I.S. Specifica¬ 
tion, Acid Proof and Alkali Resisting Flooring Tiles, Stable Bricks, etc. 

PORCELAIN Shackle Insulators, Busbar Insulators, Heater Base, Add Trays, etc. 


*-83 
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SWadesamitran ltd. 


(See Advertisement also) 


JJ®* aa a private Company and 
ulic Limited Company in the 
• C. 8. Narasimhan (Managing 
Director ), S. Sarangratuain, C. A. C. Kasinathan 
Chettiyar, C. R. Ramaswamy and 0. V. Bhashyam. 
Registered Office and Managing Director’s Office : 
" Victory House,” Mount Road, Madras. Tele¬ 
phone No.: 84021. Auditor : C. V. Ramaswami, 
Madras. 

CAPITAL: Authorised : Rs. 5,00,ocx». 

Rs. 2,50,000 in 10,000 7J% Cumulative Preference 
shares of Rs. 25 each and Rs. 2,50,000 in 10,000 
Ordinary shares of Rs. 25 each. Issued : Rs. 3,93,775. 
Rs. 1,33,625 in 5,345 7£% Cumulative Preference 
shares of Rs. 25 each, Rs. 2,60,150 in 10,106 Ordinary 
shares of Rs. 25 each. Subscribed and Paid-up : 
Rs. 3,75,000. Rs. 1,25,000 in 5,000 7$% Cumulative 
Preference shares of Rs. 25 each, Rs. 2,50,000 in 
10,000 Ordinary shares of Rs. 25 each. 


CapitalHistory: In 1946, the Company issued 2,751 
Ordinary shares to the existing shareholders at pm 
and 4,226 debentures of Rs. 50 each at par. 

Transfer, Details of : Common form. Shares 
registered in joint names. Registration Charge: 
Re. 1 per deed. Closure of Transfer Books : Trans¬ 
fer books close 15 days prior to General Body Meeting. 
Voting Rights : One vote per share. Date of 
Accounts : Accounts closed are annually as on 31st 
December. Date of Meeting : April. 

Objects and Activities : The Company publishes 
a Daily and Weekly Edition of* the “ Swadesamitmn ” 
in Tamil. They run stalls in all the important sta¬ 
tions of the Southern Railway. 

Balance Sheet as on 31st Drown her, 1055 

Ha. Rs. 


ESTABLISHED „ 

ported into a p, 

1 f\fWN . * 

Directors 


ffi 


Debenture : Rs. 3,37,5(X) in 6,750 Debentures of 
Rs. 50 each (secured on the scheduled assets of the 
Company). The preference shares confer on the 
holders a fixed Cumulative dividend at the rate of 
n% and the right to preferential repayment of 
capital over the Ordinary shares and to receive all 
arrears of dividend whether declared or not but do 
not participate in further profits or assets. 
Redeemed Rs. 1,50,000. Out-standing Rs. ] ,87,500. 

Analysis of 


Capital 

3,75,000 

Cross Rloek 

15,91,730 

Debentures 

Redeemed 

1,89,500 

Li s.; Deprerial ion 

5,65,365 

Debentures 

37,500 

Net Block 

10,26,365 

Rad Debts 


(rood will 

70,000 

R< serve 

5,000 

Liquid Assets .. 

11,01,549 

OMier Funds 
Liabilities 

82,697 
. 15,57,201 

Profit & Loss a/c. 

4K,9S4 

Total 

. 22,4b,SOS 

Total . . 

22,46,898 

Working 


Year ends 3let Dir. 





1949 

1950 

1951 

1952 

1953 

1954 

1955 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

3,75,000 

3,75, (KM > 

3,75.000 

3,75,000 

3,75,000 

3,75,000 

3,75,000 

Depreciation 


63,824 

59,163 

59,975 

65,117 

65.161 

92,201 

56,715 

Net Profit 

.. 

—39,176 

—31,654 

2,44,647 

66,076 

—52,093 

—04,140 

— 1,36,860 

Transfer to other Fund 


50,(XX) 

28,918 



.. 

Taxation 




34,500 

19,557 

.. 


.. 

Dividend 

.. 

# f 


22,500 

22,500 

., 



Do. 

Rate % p.a. 



9 

9 



.. 

Carried Forward .. 

, , 

—35,478 

—07,132 

5,488 

2,351 

—49,742 

—1,13,888 

—48,984 

Prices 

°f J 

Shares 

"Highest 

Lowest 

>Ordy. 

23 

21 

22$ 

20 

25 

22J 

25 

22J 

24 

224 

24 

22A 

24 

22 

Highest * 
Lowest 

»Prcf. 

25 

24 

24 

22i 

25 

24 

25 

24 

25 

24 

i 

24 

23$ 

i 

24 

23 


Arrears on Preference for 1949, 1950 and 1951 paid in 1951. 


SUPREME INDUSTRIES LTD. 


FOUNDED in 1942 at BOMBAY. Directors: 
Man»laas Kalidas Chokscy (Chairman), Kalyanbhai 
C. Nahavaty, Bhaickandbhai N. Javeri, Mrs. Vasu- 
mati Babalchand Mody and Khantilal K. Mody. 
Directors 9 Qualifications : Holding of 50 Ordinary 
shares. Managing Agents : Mody & Co. Managing 
Agents* Terms and Remuneration : For a period of 
20 years with a reiupnerataon of Rs. 651 per month. 


Registered Office : 513, Kalbadevi Road, opposite 
Edward Theatre, Bombay-2. Auditors : Chhogmal 
& Co. 

CAPITAL : Authorised : Rs. 50,00,000. 

Rs. 26,00,000 in 26,000 Ordinary shares of 
Rs. 100 each and Rs. 24,00,000 in 24,000 6J% 
Cumulative Preference shares of Rs. 100 
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Miscellaneous 


each. Issued : Rb. 10,91,800. Rs. 6,29,600 in 
6.296 Ordinary shares of Rs. 100 each and Rs. 4,62,200 
in 4,622 6|% Cumulative Preference shares of Rs. 100 
each (including 622 shares issued from the Reserve 
Fund). Subscribed, Called and Paid-up: 
Rs. 10,84,100. Rs. 6,22,100 in 6,221 Ordinary 
shares of Rs. 100 each and Rs. 4,62, (XX) in 4.620 6J% 
Cumulative Preference shares of Rs. 100 each. 

During September 1955 a sum of Rs. 44,400 being 
the part of the undivided profits standing to the 
credit of Reserve Fund was capitalised and issued 
444 Ordinary shares of Rs. 100 each to the existing 
shareholders in the proportion of 1 Ordinary Bonus 
share for every 14 Ordinary shares held ranking 
pari passu with the existing Ordinary shares. 

Transfer, Details Of : Common form. Shares 
registered in joint names with “Either or Survivor ’* 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Any one signature accepted. 

Registration Fee : As. 4 per share. Fee for Split 
or New Certificate : Re. 1. 


Supreme Industries Ltd.— (corrid.) 
Closure of Transfer Books : Books close 12 days 
prior to General Body Meeting. Voting Rights : One 
vote per Ordinary share either in person or by proxy. 
Preference shares are not entitled to vote unless they 
are in arrears for over a year. Date of Accounts : 
Accounts are made as on 31st March every year. 
Meeting ill October. 

Objects and Activities : The Company manufac¬ 
tures baby tricycles, cycle parts, and rubber articles 
such as carriage, rickshaw tyres, solid tyres for peram¬ 
bulators, baby motors, scooters and plastic goods. 

Balance Sheet as on 31st March, 1955 
Rs. 

Capital .. 10,84,100 Block A/c 

(■SeneraJ Reserve . 3,44,840 Liquid Assets 

Other Fund* .. 31,210 

Dcpn. Fur id .. 2,13,000 

Liabilities .. 44,837 

Profit. & Lohs h o. 72,358 

Total .. 17,90,345 Total .. 17,90,345 


Rs. 

10,19,382 

7,70,9(53 


Analysis of Working Year ends 31st March. 




i 

1949 | 

1 

1950 

1951 ! 

1952 ' 

1953 ' 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. , 

Rs. 

Rs. 

Paid-up (-apilal .. 

.. ■ 

10,84,100 , 

10,84,100 

10,84,100 

10,84,100 

10,84,K>0 : 

10,84,100 , 

10,84,100 

(rt*neral Reserve .. 


93,200 

93,100 

93,100 : 

3,47,439 i 

3,44,84* i 

3,44,840 i 

3,44,840 

Other Funds 


1,41,210 

1,5(5,210 

1,81,210 ! 

2,10.210 ; 

2.16,210 : 

2,29,210 1 

2,44,210 

Net Profit 


4(5,894 

49,(57.8 

57,3(52 : 

41,251 

44,045 j 

58,206 

49,295 

Depreciation 

.. i 

18,000 

15,000 

25,000 

20,000 j 

15,000 ; 

13,000 

13,000 

Taxation 




3,219 i 

i 

’ • 1 



Dividend 

! 

• • 

24,884 

31,105 

31,105 ! 

31,105 | 

31,105 | 

37,326 ! 


Do. Rate % p.a. 


4 • 

5 ! 

5 i 

5 1 

5 ; 

6 I 


< -arried Forward .. 

i 

• * j 

58,1(51 ; 

45,489 j 

46,978 | 

35,768 i 

27,403 1 

20,521 i 

*51,054 


I 


* Subject to income-tax and agricultural income-tax. 


TAJ GLASS WORKS LTD. 


FOUNDED in 1938 at HYDERABAD (Dm). 
Directors : Mir A bid Ali, Secretary, Department of 
Commerce and Industries and Industrial Trust 
Board (Government of Hyderabad), Naoshir S. 
Chenoy, Bar-at-Law, Raja 8. V. Jaganadha Rao, 
Premji Lalji, Jeevahhoy A. Bhagat, M. 8. Rimtee 
and 8. R. Kimtee. Directors 9 Qualifications : Hold¬ 
ing of 500 shares. Managing Agents : The Industrial 
Trust Fund, Government of Hyderabad. Registered 
Offlee : Sanatnagar P. O. Hyderabad Dm, C. Rail¬ 
way. Telegrams : “ Tajworks.” Telephone Nos.: 
2287 and 6408. Auditors : Nataraja Iyer & Co. 


CAPITAL: Authorised : Rs. 1,00,00,000 

in 10,00,000 shares of Rs. 10 each. Issued : 
Rs. 50,00,000 in 5,(X),000 shares of Rs. 10 each. 
Subscribed : Rs. 49,79,410 in 4,97,941 shares of Rs. 10 
each. Paid-up: Rs. 42.66,455. Rs. 49,79,410 in 
4,97,941 shares of Rs. 10 each. Less calls in arrears : 
Rs. 7.12,955. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor *’ clause accep¬ 
ted. Single signature sufficient. Pee for Regis¬ 
tration : Re. 1 per deed. Fee for Split or New 
Certificate : As. 9 per scrip. 
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Taj Gian Worka Ltd.— (eontd.) 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts : 30th 
September annually. Meeting in March. Voting 
Rights: On a show of hands one vote and on a poll 
one vote per share. 

Objects and Activities : Manufacture of all kinds 
of glassware, viz., bottles, globes, tumblers, jars, jugs, 
chimneys, etc. The factory is situated in Sanat- 
nagar (Hyderabad Dn.). Speciality cut glasses, 
decorated tableware. 


Balance Sheet as on 30th June, 1954 

Rs. H«s. 

Capital .. 42,66,455 Gross Block .. 25,53,296 

Liabilities .. 33,72,568 Less Depreciation 7,67,073 


Net Block .. 17,86,223 

Liquid Assets .. 7,91,060 

Profit & Loss a/e. 50,61,740 


Total .. 76,39,023 Total .. 76,39,023 


Analysis of Working 


Ymr nids 30th June 


Paid-up Capital .. 
Profit 

Depreciation 

Dividend 

Do. Rate % p. a. 
Carried Forward .. 


Sep. 1947 i 
Rs. 

31,20,752 

—2,32,048 


Sep. 1948 : 
Rs. 

41,02,097 . 
—10,84,367 | 


Sep. 1949 
Rs. 

41,56,600 
—9,34,809 


i 

—2,29,152 j —13,13,520 


—22,48,328 


Sep. 1950 I Sep. 1951 Feb. 1953 ' 
Hs. , Rs. Rs. 

42,43,599 , 42,05,652 . 42,05,052 J 

—2,55,461 | —11,30,202 —10,74,150 j 

.. ! .. I .. i 

j .. .. i 

—25,03,789 | —36,33,091 j —47,08,147 j 


.lime 1954 
Rs. 

42,66,455 

—3,53,593 


—50,61,740 


THE TEA PRODUCING COMPANY OF INDIA LIMITED. 


REGISTERED in 1951 at CALCUTTA. Directors: 
Kameshwarlall Nopany, Manmull Bhawalka, Behari 
Lall Lahoty, Ramnarain Almal, E. F. Kingsley, Hari 
Prasad Nopany and Bhiinraj Bhuwalka. Managing 
Agents : Tea Agencies (India) Ltd. Managing 
Agents Remuneration : An office allowance of Rs. 500 
to Rs. 1,000 per month at the discretion of the 
directors, plus a commission of 10 per cent up to a 
maximum of 12J% and subject to a minimum of 
Rs. 10,000. Registered Office : 178, Harrison Road, 
Calcutta. Auditors : R. N. Roy & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 1,87,500 
Ordinary shares of Rs. 10 each and 6,250 6 per cent 
Cumulative Preference shares of Rs. 100 each. 
Issued and Subscribed : Rs. 7,00,000 in 52,600 
Ordinary shares of Rs. 10 each and 1,750 6 per cent 
Cumulative Preference shares of Rs. 100 each, 
both fully paid. 

Transfer, Details of : Common form. 

Registration Fee : Rs. 2 per transfer. Accounts 
yearly to 31st December. Meeting in June. 


Objects and Activities : Produces tea. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 7,00,000 Gross Block .. 7,42,362 

Tax Reserve .. 1,50,000 Depreciation .. 1,20,000 

Debts. .. 80,440 - 

Credit Balanoe .. 2,17,343 Net Block .. 6,22,362 

Other Assets .. 5,25,421 


Total .. 11,47,783 Total .. 11,47,783 


Analysis of Working Year ends 31st Dec. 



1954 


Rs. 

Paid-up Capiial .. 

7,00,000 

Tax Reserve 

1,50,000 

Net Profit 

3,06,829 

Dividend 

84,000 

Dividend % p.a. 

12 

Carried Forward .. 

20,722 


THACKER & CO., LTD. 


REGISTERED in 1877 at BOMBAY. Directors : 
W. W. Russell (Chairman), Hiralal and Ratanlal. 
Secretary : R. B. Bandekar. Registered Office: 
18-20, Rampart Row, Fort, Bombay. Telephone 
Nos.: 30722, 30613 and 20355. Telegram : “ Book- 
notes.” Auditors : Sharp and Tannan. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 1,50,000 in 3,000 shares of Rs. 50 each. 

Accounts : Made up for the year ending on 
31st March. Meeting in October. Dividend in 
December. Transfer Fee : Re. 1 per deed. Splitting 
Charges : Nil, 


Objects and Activities : Stationers. Booksellers and 
Printers. 


Balance Sheet as on 31st March, 1955 



Rs. 


Rs. 

Paid-up Capital.. 

1,50,000 

Gross Block 

2,33,417 

Premium on 

Shares 

87,521 

Less Depreciation 

1,96,268 

Reserve Fund .. 

1,00,000 

Net Block 

37,149 

Other Funds 

Other Liabilities 
Profit A Loss a/c. 

57,000 

2,46,721 

3,065 

Other Assets 

6,07,158 

Total .. 

6,44,307 

Total .. 

6,44,307 
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Thacker & Co., UA.—(contd.) 

Analytic of Working Year ended 31et March, 


i ' ; I 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

1,60,000 

1,50,000 | 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,60,000 

Reserve Fund 

1,70,000 

1,70,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Reserve for Bad Debts 

379 i 

6,276 

7,878 

5,550 

10,000 , 

10,000 

12,000 

Net Profit 

—55,612 j 

—26,395 : 

29,539 

30,332 

30,559 

28,303 ! 

39,702 

Depreciation 

• ■ i 


.. 

7,859 

8,287 , 

7,770 i 

6,845 

Transfer to Reserve Fund .. | 

j 

. . ! 


I 



,, 

Reserve for Bad Debts .. 

• • i 

5,000 : 

5,000 ! 

5,000 

’ 4,450 ! 

1 

2,000 

Taxation .. .. | 

! 

• . ! 


1 

i 

.. | 

’ *2,000 | 


Other Funds .. .. j 

j 

i 


5,000 

4,950 

.. ! 

*13,000 

Dividend .. .. j 

| 

i 

* * i 

15,000 ! 

15,000 

| 24,000 i 

15,000 

15,000 

Do. Rate % p.a. .. ! 


.. i 

10 

10 

! 16 : 

10 

10 

Carried Forward .. 

i —44,661 ! 

—71,056 

*3,483 

3,145 

j 4,557 ; 

5,860 

3,065 

Prices of f Highest 

116} i 

.. ; 

.. 

.. 


.. 

.. 

Shares \ Lowest 

9o ; 

i 

I 

i 

•• 

•• 

! 

; 



* After transferring Rs. 70,000 from Reserve Fund. 


TIDE WATER OIL CO. (INDIA), LTD. 


FOUNDED in 1922 at CALCUTTA. Directors : 
D. F. Macmillan, Sir Bijoy Prosad Singh Roy, 
k.c.i.e., Kt. y R. R. Iyer and C. L. Jatia. Managing 
Agents : Andrew Yule & Co., Ltd. Managing 
Agents 9 Allowance : Rs. 750 per month and 10% of 
net profits. Registered Office : 8. Clive Row, 

Calcutta. Telephone No.: 22-4311 (12 lines). 

Auditors : Price, Waterhouse, Peat & Co. 


Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. 

Objects and Activities : Before November 1927, the 
Company was named the Eastern Oil Products Co., 
Ltd. It holds the sole right in India, Burma and 
Ceylon to carry on business in the products of Messrs. 
Tide Water Associate Oil Co., of New York and 
Kan Francisco. 


CAPITAL: Authorised, Issued and Subscribed : 

Rs. 6,00,000 in 60,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up half-yearly to April 
30 and October 31. Meetings in September and 
April. 


Balance Sheet as on 31st October. 1955 



Rs. 


Rs. 

Capital 

6,00,000 

Gross Block 

2,31,987 

General Reserve . 

3,92.900 

Less Depreciation 

1,64,355 

Other Funds 

5,03,000 

... 

— 

Liabilities 

20,03,684 

Net Block 

67.632 

Profit & Loss a/e. 

28,582 

Goodwill 

2,00,000 



Other Assets 

32,60,534 

Total .. 

35,28,166 

Total 

35,28,166 


Analysis of Working Hilf-ymr enJa 30th April At 31st Oclnber. 



Oct. 1952 

April 1953 

Oct. 1953 | 

April 1954 

Oct. 1954 

April 1955 

Oct. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,00,000 

6,00,000 i 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

General Reserve .. 

3,92,900 

3,92,900 ’ 

3,92,900 

3,92,900 

3,92,900 

3,92,900 

3,02,900 

Other Funds 

5,03,000 

5,03,000 ; 

5,03,01X1 

5,03,000 

5,03,000 ! 

5,03,000 

5,03,000 

Net Profit 

—17,722 

—38,330 i 

3,109 

2,002 

—8,609 

1,19,884 

38,947 

Depreciation 

17,200 

15,410 ; 

16.411 ; 

7,326 

7,327 

4,489 

5,425 

Taxation 

,. j ., 

• • ! 

. . 

t # 

t # 

18,000 

36,000 

Amount transferred to: 
Reserve Funds.. 

| 

i 

i 

■ 


i 

. . i 

Other Funds 

. • ■ .. 


! 


.. 

. . i 


Dividend 

30,000 1 

.. 

. , 

, # 


30,000 ! 

30,000 

Do. Rate % p.a. 
Carried Forward .. 

10 

,, 

. . 



10 

10 

*816 

—53,424 i 

—50,315 

—55,639 

—70,248 

19,636 

28,582 

Prices of f Highest 

214 ; 

184 ! 

14} • 

14} 

15 ; 

16 

! 17| 

Shares \ Lowest 

18} : 

i ; 

. 4 : 

13} 

i 

!2} 

13} ' 

i 

13f 

j 13} 

i 


• After transferring Rs, 90,000 from Dividend Equalisation Reserve and Rs, 17,000 from speoial Reserve, 
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TITAN PAINT & VARNISH CO., LTD. 


POUNDED ill 1945 at COIMBATORE. Directors: 
Rao Sahib G. P. Venkatarama Sastri, K. Narayana- 
swamy, b.com. and Dr. P. Krishnamurti, m.a., d.si'. 
Secretary: K. S. Santhanam, b.sc. (hons.). Directors’ 
Qualifications : 500 shares of the nominal value of 
Rs. 5,000. Registered Office : “ Hill View,” Pollaehi 
Road, Podanur, South India. Telephone No. : 694. 
Telegram : “ Titan.” Auditors : Sankaran & Raman, 
Madras. 


The Preference shares have preferential claim for 
refund of capital. 

Transfer, Details of : Joint holding allowed, verna¬ 
cular signatures and survivor clause acceptable. 
Registration Fee : Re. I per transfer. Fee for Split 
or New Certificate : Re. 1. Closure of Transfer 
Books : Not exceeding 30 days in the year. Voting 
Rights : One vote for each share. Date of 

Accounts : 31st March. Date of Meeting : July. 


CAPITAL: Authorised : Rs. 1(>,(X\(XX>. 

Rs. 9,50,000 in 95,000 Ordinary shares of Rs. 10 each, 
Rs. 50,000 in 5,000 5 per cent income-tax free 
Redeemable Cumulative Preference shares of Rs. 10 
each. Issued : Rs. 5,(X) ? (XX). Rs. 4,50,000 in 45,000 
Ordinary shares of Rs. 10 each, issued for payment in 
cash, Rs. 50,000 in 5,000 5 per cent income-tax free 
Redeemable Cumulative Preference shares of Rs. 10 
each for payments in cash. Subscribed and Paid-up : 
Rs. 2,99,595. Rs. 2,50,(XX) in 25,OCX) Ordinary shares 
of Rs. 10 each fully called up, Rs. 50,(XX) in 5,(XX) 
5 per cent income-tax free Redeemable Cumulative 
Preference shares of Rs. 10 each fully called and 
paid up. Less Calls in Arrears : Rs. 405. 

Analysis 


Objects and Activities : The Company has put up a 
factory at Podanur for manufacture of paints, 
varnishes, enamels and printing inks. 

Balance Sheet hh on 31 at March, 1955 


Rs. K«. 

Capital .. 2,99,595 Cross Block .. 2,64,005 

Lialiiliti* s .. 86,761 Lm* Depreciation 1,52,005 

NV Block .. 1,12,000 

Preliminary 

expenses, etc. . 8,519 

Other Assets .. 1,94,432 

Profit & Loss a/c, 71,405 


Total .. 3,86,350 Total . . 3,86,356 


Working Yrar ends 31st March . 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Us. 

Rh. 

Rh. 

Rh. 

Rh. 

Rh. 

Rh. 

Paid-up Capital .. 


2,25,795 

2,70,080 

2,98,995 

2,99,095 

2,99,095 

2,99,595 

2,99,595 

Depreciation 

Taxation 


3,697 

15,677 

14,997 

79,794 

15,522 

1 

8,687 

13,894 

Net Profit 


--5,843 

| —47,071 

551 

—33,849 

—4,728 

—19,599 

9,135 

Carried Forward .. 


—5,843 

—22,914 

1 

—22,363 

—50,212 

—60,940 

—80,539 

—71,405 


N.B .—Preference shares are in arrears since allotment. 


TRAVANCORE ENAMEL INDUSTRIES LTD. 


FOUNDED in 1946 at KUNDARA (Travancore). 
Directors : Dr. K. P. Panikkar, m.b., c.h.b. (Edin.). 
d.t.m. & h., M. C. Thomas, Dr. P. V. Nair, M. D. 
Abraham, S. Krishna Iyer, a.i.s.e. and R. Madhavan 
Nayar ( Ex-officio ). Directors’ Qualifications : Hold¬ 
ing of shares to the face value of Rs. 5,(XX). Manag¬ 
ing Agents : R. Madhavan Nayar. Terms of Manag¬ 
ing Agents : For a period of 15 years at an office 
allowance of Rs. 750 per month and a commission 
on the annual net profits. Registered Office 
and Factory : Kundara, Travancore. Telegram: 
■“ Enamels.” Telephone No.: 22. Managing Agents’ 
Office : Ernakulam. Telegrams : “ Enamel.” Tele¬ 
phone No.: 125. Auditors : K. G. Kuruvilla. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,OCX) 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Called-up : Rs. 2,00,000 in 20,000 Ordinary shares 
of Rs. 10 each fully paid. 

Transfer, Details of : Common Form. Joint 
holdings acceptable, vernacular signatures accepted 


in usual course. Registration Fee : Re. 1 per deed. 
Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : Closed annually once in 
a year for not more than 30 days and 14 days prior to 
General Body Meeting. Voting Rights : On a show 
of hands every member present in person shall have 
one vote and on a poll every member present in per¬ 
son or by proxy shall have one vote for every share 
held by him. Date of Accounts : Accounts are made 
as on 31st December. Date of Meeting : February. 

Objects and Activities : For establishing a factory 
at Kundara, Travancore, for the manufacture of 
enamelware, such as household utensils, hospital 
requirements, etc. 

Balance Sheet as on 31st December, 1951 

Rs. Rs. 

Capital 2,00,000 Block a/o. .. 3,69,202 

Liabilities .. 3,47,877 Other Assets .. 1,35,920 

Profit & Loss a/e. 42,695 

Total .. 5,47,877 Total .. 5,47,877 
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Miscellaneous 


TRAVANC0RE-06ALE 

FOUNDED in 1942 at TRAVANCORE. Direc¬ 
tors : S. Cliattanatha Karayalar, m.a., b.l., m.p. 
(Chairman), J. E. A. Pereira, Jacob Cherian, A. P. 
Tampi, A. Raghunatha Rao, Dr. P. V. Nair, C. A. 
Subrahmanyam, Shankarrao P. Ogale and N. P. 
Ogale. Directors* Qualifications : Shares of the 
nominal value of Rs. 5,000. Managing Agents : 
Ogale Brothers, Ltd. Terms of Managing Agents: 

A remuneration of 10% on net profits subject to a 
minimum of Rs. 10,000 per annum in the absence or 
inadequacy of profits. Registered Office : Manjum- 
mel Udyogamandal P.O., Alwaye, ft.Rly. Telegram : 
“Glass”, Udyogamandal. Telephone: Alwaye 40. 
Auditors : G. M. Dandekar and T. Velu Pillai. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each. 
Less Calls and Allotment in Arrears : Rs. 1,620. 
Capital History : Originally the Authorised Capital 
was Rs. 10,00.000 in 1,00,(XX) Ordinary shares of 
Rs. 10 each and Issued, Subscribed and Paid-up 
Capital Rs. 5,00,000 in 50.000 shares of Rs. 10 
each. In March 1946, the Company issued 50.000 
Ordinary shares at a. premium of Rs. 2 to the 
existing shareholders in the proportion of one new 
share for every one share held. At an Extraordinary 
General Body Meeting held on 23rd February 1947, 
the Authorised Capital was raised from Rs. 10,00,(KX) 

Analysis 


GLASS MFG. CO., LTD. 

to Rs. 25,(X),000 by creating 1,50,000 New Ordinary 
shares of Rs. 10 each. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Vernacular signatures 
on Transfer Deeds are accepted in the usual course. 
Registration : As. 4 per share subject to a maximum 
of Rs. 2 per deed. Fee for Split Certificate : As. 4 
each. New Certificate: Re. 1 . Voting Rights: 
On a show of hands one vote. On a poll one vote for 
every five shares subject to a maximum of thirty 
votes whatever be the number of shares held. 
Accounts : Yearly 31st December. Meeting in 
June. 

Objects and Activities : The Company was formed 
for the manufacture of Glassware. The Company 
commenced manufacturing operations from July 
1944. The Company’s programme of manufacture 
includes Glass Chimneys, Globes, Tumblers and 
Bottles immediately and Sheet Glass, later on. 

Balance Sheet as on 31st. December, 1 955 


Rs. Rs. 

Capital .. 9,98,380 Gross Block .. 9,73,151 

Nundrv Liabilities <4,07,012 Less Depreciation 3,84,580 


Net Block .. 5,88,571 

Liquid Assets .. 7,36,729 

Profit & Loss a/c. 80,092 


Total .. 14,05,392 Total .. 14.05,392 

Working Year end# 31#t Dec. 


j 

1949 

1950 

' 

Rs. 

Rs. ; 

Paid-up Capital .. .. ! 

9,94,890 

1 

9,95,150 ; 

Genera! Reserve 

1,00.000 

1,00,000 

Net Profit .. .. , 

4,212 

37,060 ; 

Transfer t o General Reserve.: 


i 

■ • 

Other Funds 


1 

Depreciation .. .. I 

19,989 j 

37,018 i 

Dividend 

! 

40,000 i 

Do. Rate % p.a. .. ; 

# # ' 

4 ! 

Carried Forward .. .. j 

r.,20St ' 

2,209 i 

Prices of f Highest. 

<>i i 

*1 i 

Shares \ Lowest .. ! 

i 

4 j 



1951 i 

1952 j 

1953 j 

1954 

1955 

Rs. 

11s. 

! 

Rs. 

Rs. 

Rs. 

9,98,280 

9,98.380 | 

9,98,380 j 

9,98,380 

9,98,380 

1,00,000 ‘ 

1,10,000 

1,10,000 ! 

1,10,000 


50,120 j 

61,644 ! 

—46,756 ! 

—99,505 

—24,042 

10,(MX) 1 

• ■ ! 

• • 1 



40,000 

! 


1 

I 

1 

42,289 ! 

41,182 ! 

! 

* * ! 

41,052 i 

i 

• • j 

38,847 

44,134 

1,855 1 

. . 1 
—59,789 ' 

—1,06.545 j 

—2,06,050 

*80,092 

41! 

4-15 ; 

3a ! 

4 

4 

4 ; 

3J ! 

3i I 

3j 

3| 


* Reserve is adjusted against loss. 


TRAVANCORE TITANIUM PRODUCTS LTD. 


FOUNDED in December 1946 at QUILON 
(Travancore-Cochin.). Directors : Dr. P. V. Nair 
(Chairman), J. A. Andrews, H. Andrews, H. Prior 
(Managing Director, Managing Agents), Raj vase va- 
nirata S. Chattanatha Karayalar, V. V. Joseph, 
J. E. A. Pereira, Dr. A. Bowman and A. C. Webster. 
Directors* Qualifications : No share qualification. 
Managing Agents : Indian Titan Products Co. Ltd. 
Terms of Managing Agency : For a period of 20 years 
from 3rd March 1947, and a commission of 10% 


on net annual profits. Registered Office: 
Kooliuveli, Trivandrum. P. B. No. 64. Telegrams 
“ Intipro ”. Telephone : 2525. Auditors : Suri & Co., 
Trivandrum. 

CAPITAL : Authorised : Rs. 75,00,000 in 7,50,000 
Ordinary shares of Rs. 10 each. Issued : 
Rs. 75,00,000. Rs. 2,66,680 in 26,668 Ordinary 
shares of Rs. 10 each issued as fully paid up for 
consideration other than cash and Rs, 72,33,320 
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Ttanneora Titanium Products Ltd.—(centf.) 

_7,23,332 Ordinary shares of Rs. 10 each fully 

S id in cash. Subscribed, Called and Paid-up: 

*. 73,10,670. Rs. 2,66,680 in 26,668 Ordinary 
shares of Rs. 10 each and Rs. 70,43,990 in 7,04,399 
Ordinary shares of Rs. 10 each fully paid up. Add 
Forfeited Shares: Rs. 1,021. 

Capital History : On 18th March 1949, the capital 
was increased from Rs. 36,00,000 to Rs. 75,<X),(XX) 
by the creation of 3,90,000 additional Ordinary 
shares of Rs. 10 each ranking in all respects equal 
to the original shares. 

Transfer, Details Of : Common transfer form. 
Joint holding acceptable, ‘ Either or Survivor ” 
clause accepted, any one signature not accepted. 

Registration Fee : Rs. 2. Fee for New Certificate : 
Re. 1. Fee for Transmission : Rs. 2. 

Closure of Transfer Books : 30 days maximum in 
any year. Voting Rights: On a show of hands 
every member, who is present in person or by attorney 


or by proxy shall have one vote and on a poll every 
member, who is present in person or by proxy Bhall 
have one vote for every share of which he is the 
holder. Date of Accounts : Closing as on 31st 
December. Meeting in June. 

Objects and Activities : Formed for the manu¬ 
facture of titanium pigments. The Government 
of Travancore-Cochin have subscribed for 3.82,500 
shares of the value of Rs. 38,25,000. 

Balance Sheet as 011 31st December, 1954 


Kh. Rs- 

Capital .. 73,10,570 Grow Block .. 66,21,791 

Forfeited shares . 1,021 /^Depreciation 12,07,611 

Loan Redemption - 

Reserve .. 2,00,000 Net Block .. 54,14,180 

Loans Secured .. 15,00,000 Liquid Assets .. 26,20,048 

Liabilities 3,18,114 Profit & Loss a/c. 12,95.577 


Total .. 93,29,805 " Total .. 93,29,805 


Analysis of Working TW tmi* Slat Dec, 



' 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

73,10,670 

73.10,670 

73,10,070 

73,10,670 

Loans Secured 


# # 

,, 

15,00,000 

Loan Redemption Reserve 

( m 

# , 

, # 

2,00,000 

Net Profit .. 

—14,740 

—9,90,898 

—4,41,422 

4,03,170 

Depreciation 

1,44,358 

3,06,857 

1,39,253 

5,79,083 

Carried Forward 

—14,740 

—10,05,638 

—14,47,060 

—12,95,577 


THE TUBE PRODUCTS OF INDIA LTD. 


FOUNDED in September 1955. Directors : 
Sir A. Ramaswamy Mudaliar, k.c.s.i., d.c.l. (Oxon) 
(Chairman), Sir Ivan Arthur Rice Stedeford, A. M. M. 
Murugappa Chettiar, Fredric William Martin, G. R. 
Macdonald, A. M. M. Arunachalam. The manage¬ 
ment of the Company is vested in the Managing 
Directors: A. M. M. Murugappa Chettiar and 
A. M. M. Arunachalam. Registered Office : “ Swastik 
House ”, 106, Armenian Street, Madras. Telephone : 
2941. 

CAPITAL: Authorised : Rs. 2,00,00.000 in 2,00,000 
shares of Rs. 100 each. Issued : Rs. 1.60,00,000 


TUTICORIN SALT 

FOUNDED in 1946 at MADRAS. Directors: 
J. L. P. Roche Victoria, K. S. Shanmugavel Nadar, 
R. Arumugam Chettiar, B. Krishnaswami Naidu, 
M. M. Gurunath, m.a., N. Mahalingam. Managing 
Agents : Gurunath & Co., Ltd., Madras and Tuti- 


in 1,6().(XX) Ordinary shares of Rs. 100 each of which 
50,000 shares are issued payable in full on appli¬ 
cation and 1,10,OCX) shares are payable Rs. 25 per 
share on application and the balance at calls as 
and when made. 

Objects and Activities : Collaborated with the Tube 
Investments Ltd., U. K. The foreign collabora¬ 
tors have agreed to subscribe 49% of the capital. 
Factory at Avadi. Manufacturing Trading in 
Tubes and Tubular products of every description. 
Manufacturing of Conduit Tube also is included. 


REFINERIES LTD. 

corin. Directors* Qualifications : Holding of shares 
of the face value of Rs. 5,000. Registered Office : 
3, Lakshmana Chettiar Street, Theyagarayanagar, 
Madras-17. Telegrams 1 Benevolent Madras; 
‘ RefinesaltTuticorin. Telephones: 88573 
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MlsceUaneous 


Madras; 97 (Works) Tuticorin. Works: Urani 
Extension Salt Factory, Tuticorin. Auditors: 
Brahmayya & Co., Madras. 

CAPITAL: Authorised : Rs. 15,00,000 in 50,000 
5£% per cent. Cumulative (tax-free) Preference 
shares of Rs. 10 each and 1,00,000 Ordinary shares 
of Rs. 10 each. Issued : Rs. 7,50,000 in 2f>,0u0 
b\% Tax-free Cumulative Preference shares of Rs. 10 
each and 50,000 Ordinary shares of Rs. 10 each. 
Subscribed and Paid-up: Rs. 6,32,910 Rs. 2,14,620 
in 21,462 5£% Cumulative Preference shares of Rs. 10 
each and Rs. 4,18,290 in 41,829 Ordinary shares 
of Rs. 10 each. Add forfeited share amount: 
Rs. 2,285. 

Transfer 9 Details of : Common form. Joint 
holdings acceptable, “ Either or Survivor ” clause 
accepted, any one signature accepted. Registra¬ 
tion Fee : Re. 1. Fee for Split or New Certificate : 
Re. 1. Fee for Duplication : Re. 1. 

Closure of Transfer Books : 14 days prior to the 
General Body Meeting in August/September every year. 
Voting Rights : On a show of hands every member 


Tuticorin Salt Refineries Ltd.—*(etmftZ.) 

present in person shall have one vote and upon a 
poll every member present in person or by proxy 
shall have one vote for every share held by him. 
Date of Accounts : Accounts are closed yearly at 
31st December. 

Objects and Activities : The Manufacture of salt 
by solar evaporation process at Tuticorin. The 
estimated production is 5 lakhs iiiaunds per annum 
of good quality white salt. Table SnIt, Gypsum 
and Plaster of Paris (B. P. Quality) are also manu¬ 
factured. 


Balance Sheet a* on ‘list Uitvmbor. Jim 



Rs. 


Rs. 

Capita! 

6.32,910 

Gross Block 

9,21,373 

Liabi i.ies 

1,13.037 

Less Depreciation 

1,62,755 

Taxation Reserve 

10,172 



Spl. Depren. 


Net Block 

7,58,618 

Reserve 

30,000 

Other Assets 

70,225 

Bad Debts 




Reserve 

6,847 



Profit & Loss a/e. 

29,877 



Total .. 

8,28,843 

Total .. 

8,28,843 


Paid-up Capital .. 

Depreciation 

Taxation 

Net Profit 

Dividend 

Do. Rate % p.a. 
Carried Forward .. 


Analysis of Working Year end* 31st Dec. 


1 

| 1950 

1951 

1952 

1953 

1954 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

6,32,835 

6.32.835 

6,32,835 

6,32,810 

6,32,910 

23,928 

23,813 

21,452 

20,520 

18,697 

23,000 

30,000 

45,000 

5,000 

3,000 

21,709 

38,796 

91.396 

27.742 

34,472 


11.S04 

36,890 

11.804 

]],804 


5J 

Pref. / 5£ 
Ordv. \ 6 

} H 

s* 

7,366 

1 

9,258 

17,975 

2,861 

18,073 


UNION CO.. LTD. 


POUNDED in 1927 at CALCUTTA. Converted 
into a public Limited Company in March, 1930. 
Dlneton : Naming Dass Bangur, Gokul Chand 
Bangur, C. C. Pyne and A. V. Sheth. Directors’ 
Quallfleatioil : Holding of shares valued Us. 5,000. 
Registered Office : 65, Sir Hariram Goenka Street, 
Calcutta 7. Telephone No.: 33-1271-2. Auditors : 
Ray A Ray. 

CAPITAL : Authorised : Rs. 20,00,000 in 20,000 
shares of Rs. 100 each. Issued and Subscribed: 
Rs. 12,50,000 in 12,500 shares of Rs. 100 each, 
fully paid up. 

Transfer, Details of : Common form. Registra¬ 
tion Fee: NiL Date of Accounts and Dividends: 


Accounts made up yearly to March 31. Meeting 
in December. 

Objects and Activities : Investment. 

B&Unee Sheet as on 31st March, 1954 

Rs. Rs. 

Capital .. 12,50,000 Investments .. 23,15,434 

General Reserve . 7,50,000 Liquid Assets .. 25,69,384 

Capital Reserve . 2,12,000 Profit & Loss a/c. 92,786 

Tax Reserve .. 1,05,023 

Con. Reserves .. 1,00.000 

Other Funds .. 1,50,000 

Liabilities .. 24,10,581 


Total 


49,77,604 


Total .. 49,77,604 














Miscellaneous 
Union Co., Ltd.— (conid.) 
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Analysis of Working Year end# 31st March, 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,50,000 

12,50,000 

12,50,000 

12,50,000 

12,50.000 

12,50,000 

12,50,000 

General Reserve .. 

5,85,000 

5,85,000 

5,85,000 

5,85,(XX) 

6,85,000 

7,50,000 

7,50,000 

Capital Reserve .. 

500 

1,92,200 

1,94,000 

1,98,800 

2,12, (XX) 

2,12,000 

2,12,000 

Net Profit 

Amount transferred to: 

82,871 

55,424 

—294 

1,20,811 

2,64,920 

—1,19,654 

11,408 

Reserve Funds 

.. 


.. 

1,00,000 

65,000 


.. 

Other Reserves 

70,000 


.. 

30,(XX) 

30,000 


.. 

Dividend Rate % p.a. 



.. 


5 



Carried Forward 

33,336 

88.760 

88,466 

79,279 

28,241 

—1,04,194 

—92,786 

Prices of f Highest 

110 X 

100 N 

100 N 

., 




Shares \ Lowest 

* * 


• • 

• • 


1 

i 

i 


UNITED ELECTRICAL INDUSTRIES LTD. 


INCORPORATED in TRAVANCORE-COCHIN 
STATE in 1950. Directors : G. K. Devarajulu ( Chair¬ 
man ), K. P. Sreedharan Nair (Government Director), 
K. K. Kartlia (Government Director), A. J. De’Clase, 
J. E. A. Pereira, K. Kurijukrishna Pillai, G. Bhanu, 
P. R. Subramaniam, P. Krishnan (Ex-officio) 
and E. Raman Menon. Directors’ Qualification: 
Every Director (except Ex-officio, Special or Nomi¬ 
nated Director) holding shares to the nominal 
value of Rs. 5,000. Managing Agents : Associated 
Engineering Corporation. Terms of Managing 
Agency : An office allowance of Rs. 1,000 per month 
from the date of commencement of business and 
a commission of 10% of the net annual profits 
payable when the net profit is not less than 5% of 
the paid up capital. Registered Office : Poonen 
Road, Trivandrum. Telegram : “ Meters *\ Tele¬ 
phone : 2196. Factory : At Power House Building, 
Quilon. Auditors : K. Venkatachalam Aiyar <fe Co. 

CAPITAL: Authorised : Rs. 25,00,000 in 50,000, 
5% Income-tax Free Cumulative Preference shares 
of Rs. 10 each and 2,00,000 Ordinary shares of Rs. 10 
each. Issued : Rs. 10,(X),000 in 20,OCX) 5% Income- 
tax Free Cumulative Preference shares of Rs. 10 
each and 80,000 Ordinary shares of Rs. 10 each. 
Subscribed, Called and Paid-up : Rs. 4,36,790. 
Rs. 14,500 in 1,450 5% tax-free Cumulative Prefer¬ 
ence shares of Rs. 10 each and Rs. 4,22,290 in 
42,229 Ordinary shares of Rs. 10 each fully called up. 


Transfer, Details of : Common form. Any one 
signature of joint holders sufficient. ‘ Either or 
Survivor ’ clause accepted. Vernacular signatures 
must be attested by a Magistrate or J.P. Fee for 
Registration : Rs. 2 lor each transfer. Fee for 
Split or New Certificate : Re. J per certificate. 

Closure of Transfer Books : 14 days between the 
General Body Meeting. Voting Rights : One vote 
for every member present in person on a show of 
hands and one vote per share present in person or 
by proxy on a poll. Date of Accounts : Accounts 
are made to 31st December. Meeting in March. 

Objects and Activities : The Company has an 
agreement witli The Aron Electricity Meter, Ltd., 
London, for production of and manufacture of 
electric meters in India. The present production 
capacity is 50,(XX) meters per year. The Company 
is endeavouring to manufacture almost all the 
component parts in India by stages. 

The Travancore-Cochin Government holds shares 
worth Rs. 2*75 lakhs in the Company. 


Balance Sheet as on 31st December, 1954 


Capital 

Liabilities 

Profit & Loss a/c. 

Rs. 

4,36,790 

3,90.261 

Block a/c. 
Liquid Assets 

Rs. 

.. 1,19,997 

7,41,461 

Total .. 

8.61 

Total 

8,61,458 


Analysis of Working Year ends 31st Dec. 








1951 

1952 

1953 

1954 







Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Profit 

Carried Forward 

Dividend Only. 

Do. Rate % p.a. 




•• 

9 f 

4,31,690 

—1,168 

—1,168 

4,31,790 

4,790 

3,622 

4,31,790 

552 

4,175 

4.36,790 

30,233 

6,169 

25 f 338 

6 
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Mlsoellaneoui 


UNITED FLOUR MILLS CO., LTD. 


FOUNDED in 1913 at CALCUTTA. Directors : 
C. I. M. Arnold (Chairman), R. N. Sircar, C. J. B. 
Palmer, C. L. Bajoria and E. B. George. Managing 
Agents : Shaw Wallace & Co.. Ltd. Rgistered Office: 
4, Bankshall Street, Calcutta. Telephone No. : 23- 
5601 (8 lines). Telegrams: “ Shawlace P.B. No. 
70. Auditors : Price, Waterhouse, Peat k Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,000 
Ordinary shares of Rs. 10 each. Issued and Subs* 
crlbed : Rs. 2,50,000 in 25,000 Ordinary shares of 
Rs. 10 each fully paid up. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2. Date of Accounts and Dividends: 

Accounts made up half-yearly to November 30 
and May 31. Meetings in April and October. 


Objects and Activities : The flour mill with a 
nominal capacity of 15 sacks of 280 lbs. per hour 
is situated at Ultadanga, Calcutta. The mill is 
operated by electricity. As a result of a fire in 
1929, the building and milling plant were demolished 
and built again on different lines in April 1931, 
under greatly improved conditions. 

Balance Sheet as on 30th May, 195.5 

Rs. Rs. 

Capital .. 2,50,000 Gross Block .. 7,25,546 

General Reserve . 4,25.000 L< j hs Depreciation 4,68,203 

Other Funds .. 3,56,506 - 

Smulrv Liabilities 12,55,666 Net Block .. 2,57,343 

Profit & Loss a 'e. 21,399 Liquid Assets .. 20,51,228 


Total .. 23,08,571 Total .. 23,08,571 


Analysis Of Working Half-year ends 30th Nov. A 3hi May. 



May 1952 

Nov. 1952 

May 1953 

r 

Nov. 1953 | 

! 

May 1954 

Nov. 1954 

May 1955 


Rs. 

Rs. 

Rs. 

1 vK. 

Rs. i 

Rs. 

Rs. 

Paid-up Gapital .. 

2.50,000 

2,50,000 

2,50,000 

2,50.000 ! 

2,50.000 

2,50,000 

2,50,000 

General Reserve .. 

4.25,000 

4,25,000 

4,25,000 

4,25.000 ! 

4,25,000 

4,25,000 

4.25,000 

Net Profit 

19,275 

6,332 

—31,359 

15.104 | 

1,932 i 

1.12,266 

89,434 

Depreciation 

18,662 

16,327 

16.654 

21,517 

28,792 1 

30,000 

23,363 

Taxation 

19.342 

656 

! 



68,000 

81,732 

Amount transferred to : 




i 

i 



Reserve 

, t i 

9 # 


i 

. . ! 

. , 

,. 

Other Funds 

i 

.. 


.. ! 

1 

9 . « 

90,000 

50,000 

Dividend 

31,250 

31,250 

12,500 I 

12.500 

12,500 

31.250 

56,250 

Do. Rate%p.a. 

25 

25 

10 ! 

10 | 

10 

25 

45 

Carried Forward .. .. ‘ 

• +35,690 ! 

*25,781 

+6,922 | 

13,091 ! 

$11,059 

816,100 

1121,399 

Prices of f Highest .. j 

■241 | 

23] 

22J | 

23* 

26 i 

27] j 

26 

Shares \ Lowest .. | 

1 

222 1 

1 

-U : 

i 

22} j 

221 ! 

i 

231 j 

23A 

21* 


* After transferring Rs. 15,000 being provision for liability no longer required, 
t After transferring Rs. 25,000 from Dividend Equalisation Account. 
t After writing back Rs. 21,644 being reserve for taxat ion no longer required. 

§ Includes Rs. 5,000 transferred from Dividend Kqualisation Account and Rs. 3.536 being provision for doubtful 
debts no longer required. 

$ After transferring Rs. 14,025 being provision for liability no longer required. 

II After writing back Rs. 3,565 being reserve for taxation no longer required. 


UNITED SALT WORKS & INDUSTRIES LTD. 


FOUNDED in 1941 at BOMBAY. Directors: 
Sir Purshotamdas Thakurdas, k.b.k., o.i.k. (Chair¬ 
man), Ramanlal G. Saraiya, o.b.e. ( Vice-Chairman), 
His Highness Maharao Shri Madansinhji Savai 
Bahadur of Kutch, Manilal Dhanji, Bar-at-Law, 
Dinshaw H. C. Dinshaw, o.b.e., Nusserwanji H. C. 
Dinshaw (Ex-officio Director), Ramesh R. Saraiya, 
B. Com. ( Spl . Director) and Burjor H. Reporter. 
Managing Agents : Salt k Industries Agency, Ltd. 
Business Manager and Secretary : Kantilal 
M. Thakore. Registered Office : 121/125 Medows 
Street, Fort, Bombay. Telephone No.: 27883. 


Telegram: “Unitedsalt■ Auditors: A. F. Ferguson 

k Co. and S. B. Billimoria k Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 9,600 
Ordinary shares of Rs. 250 each and 2,400 4£% 
Redeemable Cumulative Preference shares (free 
of Income-tax) of Rs. 250 each. Issued and Subs¬ 
cribed : Rs. 19,00,000. Rs. 13,55,000 in 5,420 Ordi¬ 
nary shares of Rs. 250 each issued to vendors, 
Rs. 10,000 in 40 4J% Redeemable Cumulative 
Preference shares of Rs. 250 each issued to vendors 
and Rs. 5,35,000 in 2,140 44% Redeemable 
Preference shares of Rs. 250 each issued for cash. 
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United Salt Works & Industries Ltd.— (canid.) 

The Company had Rs. 5,35,000 in 2,140 4£% 
Redeemable Preference shares of Rs. 250 each 
which were redeemed on 1st November, 1951. 

Transfer, Details of : Common form. Joint 
holdings acceptable. Registration Charges : As. 4 
per share. Voting Rights : One vote per share 
either in person or by proxy. Date of Accounts : 
Accounts are made as on 30th September. Meeting 
in July. 

Closure of Transfer Books : Rooks close for 14 
days prior to General Body Meeting. 

Objects and Activities : Manufacture of Salt at 
Kandla and Shaikh Othman, Aden. 


Analysis of Working Year <nrU 30th Srp. 



194S 

1949 

1950 

1951 

1952 

1953 

1954 


R.s. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

19,00,000 

19,00.000 

19,00,000 

19,00,000 

13,55,000 

13,55,000 

13,55,000 

General Reserve .. 

15,00,000 

17,00,000 

11,55,000 

12,00,000 

i2,r>o.ooo 

13,00,000 

13,00,000 

Net Profit* 

10.36,850 

20,20,900 

14,97,510 

10,11,301 

8,20,224 

8,45,797 

4,72,451 

Depreciation 

Taxation 

1,51,151 

2,00,000 

1,60,000 

1,60,000 

2,25,000 

12,23,525 

3,25,458 

,, 


t23,50,000 

4,75,000 

3,50.000 

., 

25,000 

Amount transferred to: 
Reserve Fund .. 

3,00,000 

2,00,000 


45,000 

50,000 

50,000 


Dividend 

2,03,250 

3,38,750 

2,03,250 

2,03,250 

1,37,544 

1,35,000 

1,35,000 

Do. Rate % p.a. Ordv. 

15 

25 

15 

15 

10 

10 

10 

Carried Forward .. 

15,29,903 

14,50,089 

1,81,760 

2,55,285 

2,90,465 

4,02,737 

3,68.050 


* Profit before Dapreeiition and Taxation, 
t Tax from 1-10-1946 to 30-9 -1950. 


B ala nce Sheet as on 30th September, 1954 

Rs. Rs. 

Capital .. 13,55,000 Block Account .. 58,96,299 

Capital Redemp 5,45,000 Liquid Assets .. 36,31,630 

tion Reserve .. 

Depreciation 

Fund .. 32.00,000 

Reserve Fund 13,00,000 

Dividend Eq. Fund 3,00,0C0 
Other Funds .. 15,00,000 

Tax Reserve 1,70,847 

Liabilities .. 6,30,532 

Profit & Loss a/c. 5,26,550 

Total .. 95,27,929 Total .. 95,27,929 


UNION TOBACCO CO., LTD. 


POUNDED in October 1945 at CALCUTTA. 
Directors : Ananta Churn Law, N. D. Agarwala, 
LaJa Mulk Eaj Agarwal, Dayaram Poddar and 
S. N. Poddar. Directors’ Qualifications : Holding 
of Ordinary shares in the Company the par value of 
Rs. 5,000. Managing Agents : The Associated 
Industries (Private) Ltd., P-38, Mission Row Exten¬ 
sion, Calcutta-13. Terms of Managing Agency : For 
a period of 20 years. Managing Agent’s Remunera¬ 
tion : Rs. 2,000 monthly plus 10% of net profits. 
Agents in U.K. : Grant Donald Son Limited, 34, 
Strand, Loudon, W. C. 2. Registered Office : P-38, 
Mission Row Extension, Calcutta-13. Telephone : 
City 1325-27. Telegraphic Address : “ Utobcol.’ , 

Auditors : K. N. Gutgutia & Go. 

CAPITAL: Authorised : Rs. 70,00,000 in 20,000 
5% (Tax-free) Cumulative Preference shares of 
Rs. 100 each, 5,00,000 Ordinary shares of Rs. 10 each. 
Issued, Subscribed and Paid-up : Rs. 29,96,500 in 
10,000 5% tax-free Cumulative Preference shares of 
Rs. 100 each and 2,00,000 Ordinary shares of Rs. 10 
each. Lew calls in arrears: Rs. 3,500. The Preference 
shares carry preferential claim both as to dividend 
and repayment of capital in priority to Ordinary 
shares without any further right to participate in 
profits and assets. 

Transfer, Details of : Common transfer form. 
Joint holdings acceptable, “‘Either or Survivor” clause 


accepted. Registration Fee : Re. 1 per deed. Fee 
for Split or New Certificate : Re. 1 per scrip. Fee 
for Transmission : Re. 1 per scrip. Registration 
of Documents : Nil. Voting Rights : One vote for 
every Ordinary share, Preference shares no vote. 
Date of Accounts : 31st December. Date of Meeting 
and Dividends : April. 

Objects and Activities : To carry on business 
on tobaccos, cigar and cigarettes. Merchants, 
importers and dealers in tobacco, cigars, cigarettes, 
snuff, match lights, pipes and any other articles 
required by or may be dealt in or required 
by tobacconists and as manufacturers of any of 
the goods and articles as aforesaid and to grow 
tobacco and prepare and render the same 
marketable. 

Balanoe Sheet as on 31st December, 1954 

Rs. Re. 

Capital .. 29,96,500 Gross Block .. 4,79,325 

Liabilities 55,296 Less Depreciation 1,81,645 


Net Block .. 2,97,680 

Liquid Assets .. 7,83,890 

Pre. Expenses .. 50,000 

Profit A Loss a/c. 19,20,226 

Total .. 80,51,790 Total ..80,51,796 
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Paid-up Capital 
Net Profit .. 

Depreciation 

Dividend 

l)o. per share 
Curried Forward 


* For 4 years up to 3I I 2-1951. 


Analysis of Working 

1946 

i 

1950 

1951 

Rs. 

Rs. 

Rs. 

29,96,500 i 

29,96,500 

29,96,500 

70,463 

—2,64,072 

—1,72,524 

3,576 

• • 

*1,37,1X54 

37,500 

m % 


2 1 



1,634 

-17,10,946 

-18,83,470 


Union Tobacco Co., Ltd. —( contd .) 

Year ends 31st Der. 


1952 1953 1954 

Rs. Rs. Rs. 

20.96,500 29,96,500 29,96,500 

] 0.409 25,565 —21,600 

25,910 11,046 9.999 

-16,73,061 -! K.98,629 - 19,20,226 


VANJINAD MATCHES & INDUSTRIES LTD. 


FOUNDED in J 943 at PKRAMRAVOOK, Alwaye. 
Travail core-Cochin State. Directors : S. Sabhana- 
than, S. S. Thiagarajan, S. Ganapathisuudaram, 
m.a., b.l., S. Venkatraman, a.u.a. Secretary : V. 
Somasuudaram. Directors 9 Qualifications : No share 
qualification. Regd. Office : Mudichai, Peramba- 
voor, Travancore State. Telephone: Nos. 3 & 
3-A. Telegrams: “ Vanjmatch Auditors : K. 

Ramanathan & Co. 

CAPITAL : Authorised : Rs. 13,20.000 in 30,000 
Ordinary shares of Rs. 10 each 45,000 Ordinary 
shares of Rs. 6 each and Rs. 7,50,000 in 75,000 5% 
Cumulative Preference shares (free of Income-tax) 
of Rs. 10 each. Issued : Rs. 8,20,000 in 5,000 
Ordinary shares of Rs. 10 each, 45,000 Ordinary 
shares of Rs. 6 each and Rs. 5,00,(XX) in 50,000 5% 
Pref. shares of Rs. 10 each. Subscribed, Called 
and Paid-up : Rs. 7,20,000 in 45,000 Ordinary 
shares and Rs. 6 each 4,50,000 iu 45,000 5% Pref. 
shares of Rs. 10 each fully paid-up. The Preference 
shares confer on the holder the right to a fixed 
Cumulative Tax-free dividend of 6-J per cent, per 
annum and all arrears of dividend whether declared 
or not and also the right to a preferential repayment 
of capital over the Ordinary shares in the event of a 
winding up and do not participate in further profits 
or assets of the Company. 

In 1954 the Company paid 1J% Preference 
dividend for each of the years 1949, 1950, 1951 a nd 
1952 and 1J% for the year 1953 writing of the 
balance dividend for the above five years. At the 
same time the Preference shares were converted into 
5% Cumulative Participating tax-free Preference 
shares effective from 1st January 1954 entitled to a 
tax-free dividend of 5% and an additional 1° 0 
for every 1% of dividend paid in excess of 5% on 
the Ordinary shares. 

The Company have also written down the value 
of Rs. 10 paid Ordinary shares to Rs. 6 fully paid 
effective from 1954. The Authorised, Issued and 


Paid-up capital was reduced to 13.20.000 Rs. 8,20.000 
and Rs. 7,20,000 respectively. 

Transfer, Details of : Common Transfer. Joint 
holdings are acceptable. “ Either nr Survivor” 
clause is acceptable. Any one signature is accep¬ 
table. Registration Fee : Rs. 2 for each transfer. 

Fee for Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : Closed for not more 
than 45 days in each year and 30 days at a time. 
Books close 8 days prior and 2 days after the Annual 
General Meeting. 

Voting Rights : On a show of hands every member 
present in person shall have one vote and upon 
a poll, every member present in person or by proxy 
shall have one vote for every share held by him. 
Dividends : Dividends are paid annually free of 
Income-tax by Dividend Warrants. Date of Accounts: 
Accounts are made as ut 31st December. Date of 
Meeting : June. 

Objects and Activities : The Company was formed 
to manufacture Safety Matches and other products 
that can be manufactured out of timber ami other 
forest produce and of Chemicals of every descrip¬ 
tion. At present Safety Matches, Wood-wool and 
Packing Cases are manufactured by the Company. 

The Company took over the West Coast Chemical 
Co., Ltd., as a going concern which was managed by 
A. V. Thomas & Co., Ltd, The Managing Agents 
have relinquished their office from 5th June, 1953. 

Balance Sheet ns on 31st December, J954 

Rs. Its. 

Capital . . 7,20,000 Gross Block .. 7,72,035 

Sundrv Liabilities 2,42,572 Lcm Depreciation 3,93,955 


Net Block .. 3,78,080 

Preliminary Exp. 8,600 

Liquid Assets .. 5,61,971 

Profit & Loss a/o. 13,921 

Total .. 9,62,572 


Total .. 9,62,572 
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Vujlud Matches ft Industries Ltd.— (contd.) 

Analysis ot Working Year erute 31sl Dee. 





1948 

1949 

1950 

1951 

1952 

1953 

1954 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


; 9 , 00,000 

9,00,<XH) 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

7,20.000 

Net Profit 


44,887 

—1,37,999 

- 59,252 

—20,538 

22.596 

2,583 

—9,534 

Depredation 

.. 

48,640 

28,780 

41,952 

39,021 

35,574 

27,956 

27,418 

Dividend 


.".375 






.. 

Do. 

Rate % p.a. 

f Ordy. 
\ Prof. 

«1 

! 

[ 





Carried Forward .. 

. . 

8.224 

—1,29,775 

-1,89,028 

—2,09,566 

— 1,86,970 

—1.84,386 

* —13,921 

Prices 

of J 

Shares 

f Highest 1 
1 Lowest J 

1- Only. 

104 

!>I 

9-7/16 

8 

5 

5 

4 

4 

n 

41 

21 

3 

2J 

; Highest | 
L Lowest J 

f Pief. 

8 

71 

7-9/16 

S 

H 

74 

H 

7 

5J 

71 

">} 

7* 

6 


* After deducting R*. 1,80,000 being adjustment, as per Capital Reconstructing scheme. 


THE VASANT SOAP WORKS LTD. 


FOUNDED in November, 1946, at MADRAS. 
Directors : C. It. Srinivasan (Chairman), K. V. 
Subba Rao, J. V. Somavajulu, D. Seshadri Sastri, 
S. Ramkrishna ( Ex-officio ). Directors’ Qualifi¬ 
cations : Holding in their name shares of the nominal 
value of Rs. 2,500. Managing Agents : Ram¬ 
krishna & Sons. Terms of Managing Agency: 
For a period of 20 years at an office allowance of 
Rs. 500 per month and a commission of 10% 
on the net profits of the Company. Technical 
Expert (Chemical Manufacturing Companies) : 
S. Ramkrishna n.sc. Registered Office : “ Andhra 
Insurance Buildings 337, Thambu Chetty Street, 
Madras. Telegram : “ Vasa soap ”. Factory : 

Vasantnagar Post, Krishna District (Andhra State). 
Auditors : Messrs. Sastri & Shah, Madras. 

CAPITAL: Authorised : Rs. 10,(X),000. 

Rs. 3,00,000 in 3,000 5£% Cumulative Preference 
shares of Rs. 100 each, and 7,00,000 in 7,(XX) Ordinary 
shares of Rs. 100 each. Issued : Rs. 5,00,000. 
1,50,000 in 1,500 5J% tax-free Cumulative Pre¬ 
ference shares of Rs. 100 each and 3,50,000 in 3,500 
Ordinary shares of Rs. 100 each. Subscribed, 
Called and Paid-up : Rs. 3,46,900 in 1,211 5|% tax- 
free Cumulative Preference shares of Rs. 100 each 
and 2,252 Ordinary shares of Rs. 100 each fully 
paid up. Forfeited shares account Rs. 49,315. 

The Preference shares confer upon the holder 
the right to a fixed Cumulative tax-free dividend 
of 5£% and f° r all arrears of dividend whether 
declared or not and a preferential claim for refund 
of capital in case of winding up, over the Ordinary 
shares. 

Transfer, Details of : Common transfer form. 
Joint holdings acceptable, Either or Survivor clause 


accepted. Fee for Split or New Certificate : Re. L 

per every new certificate. Fee for Duplication : 
Re. 1 per every certificate. Fee for Transmission : 
As. 4 per share either Ordinary or preference, subject 
to a minimum of Re. 1 and a maximum of Rs. 15. 

Voting Rights : One vote for every share. Date 
of Accounts : Accounts made as on 31st December. 
Date of Meeting : July. 

Objects and Activities : To carry on in parti¬ 
cular the business of manufacture and sale of varie¬ 
ties of soaps such as washing soaps, toilet soaps, 
etc., and all other bye-products relating to oils and 
fats. 

The factory has gone into production over 5 
years back and isproducing quality toilet and washing 
soaps and cosmetics such as Hair Oils and 
Brilliantines. The Company is concentrating its 
sales more in the Andhra area and the products 
are moving well. 

This is the only Soap Factory in Andhra State 
run on modern lines and manufacturing quality 
toilet, washing and all other varieties of soaps. 


Balance Sheet as on 31st December, 1954 



Rs. 


Rs. 

Capital 

3,46,300 

Gross Block 

4,48,938 

Forfeited Shares 
a/o. 

49,315 

Lem Depreciation 

1,48,644 

Liabilities 

2,91,348 

Preliminary Ex¬ 
penses and 

Brokerage 

Other Assets 

Profit & Loss a/c. 

3,00,294 

8,179 

63,554 

3,14,936 

Total 

6,86,963 

Total .. 

6,86,963 
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The Vssant Soap Works Ltd.— (contd.) 
Analysis ot Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,47,915 

3,02,070 

3,93,795 

3,95,365 

3,95,565 

3,95,615 

3,46,300 

Not Profit 

*21,583 

— 13,714 

—70,914 

—74,910 

—50,566 

—49,565 

—50,513 

J )epreciation 

1,431 

15,242 

30,810 

26,254 

| 26,253 

23,935 

21,950 

Carried Forward .. 

*21,583 

—13,714 

—90,628 

—1,65,538 

! —2,14,859 

—2,64,424 

—3,14,936 

Sales 

.. 

.. 

1,46,574 

1,43,390 

i 1,53,195 

1,25,767 

1,49,987 

Forfeited Shares a/c. 




• • 

i 

1 

20,390 

49,315 


* Kxpenditure during constructions. 

N.h. .Preference shares arc in arrears from the date of allotment. 


VICTORY CHEMICAL & PHARMACEUTICAL WORKS LTD. 


FOUNDED in 1944 at, CHALAKUDI (Travancore- 
Cochin State). Directors : Rao Sahib A. K. Menon. 
b.a., f.c.s., K. V. Aehyurlian Nayil rand U. Viyayan. 
Directors’ Qualifications : Holding of shares of the 
nominal value of Its. 5,000 in his own name. Manag¬ 
ing Director : Rao Saheb A. K. Menon, b.a., 
f.c.k. Registered Office: Pad in hare, Chalakudi, 
Village, Mukundapuram Taluk, Chalakudi. Tele¬ 
phone No.: 15. Telegrams: Victory (Travancore- 
Coehin). Auditors : Vann a and Varma. 

CAPITAL: Authorised : Rs. 3,50,(K)0 in 7,000 
shares of Rs. 50 each. Issued and Subscribed : 

Rs. 1,92,300 in 3,846 Ordinary shares of Rs. 50 
each. Paid-up : Rs. 1 .91,075 in 3,846 shares of Rs. 50 
each. Less Allotment in Arrears : Rs. 625. 

Transfer, Details of : Common form. Vernacular 
signatures accepted. Joint holdings accepted, either 
or survivor clause also accepted. Registration Fee : 
Re. 1 per deed. Fee for Split or New Certificate : 
Re. I per certificate. Date of Accounts: Accounts 
closed as on 31st December. Date of Meeting : May. 
Dividends paid free of Tax. 


Closure of Transfer Books: Books close for not 
more than 30 days in a year and 7 days prior to 
General Body Meeting. Voting Rights : On a show 
of hands every member present in person shall have 
one vote. On a poll every member present in 
person or by proxy shall have one vote for every 
share held by him. 

Objects and Activities : To manufacture all kinds 
of chemicals, soaps, pharmaceutical preparations 
and allied products. 

Balance Sheet its on 31st December, 1054 


Rs. Rs. 

Capital .. 1,01,075 (1 mss Block 53,267 

Sundry Liabilities 1,402 Left# Depreciation 3,929 

Net Block .. 49,338 

Other Assets .. 22,128 

Profit & Loss a/c. 1,21,701 

Total .. 1,93,167 Total .. 1,93,167 


Analysis of Working Yew end* 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

J,91,225 

1,91,675 

1,91,675 

1,91,675 

1,91,675 

1,91,675 

1,91,675 

Reserve Fund 

5,500 

6 ,5(H) 

.. 




Net Profit 

12,552 

—47,984 

—31,304 

1,722 

—42,601 

—6,399 

—10,041 

Depreciation 

11,727 

10,350 

9,396 

2,990 

3,447 

4,380 

501 

Amount transferred to: 
Reserve Fund 

1,000 





Dividend 

7,649 

,, 



# m 

§ 9 

f , 

Do. Rate % p.a. 

Carritxi Forward .. 

4 

,. 






664 

—'f36,097 

—67,401 

—62,659 

—1,05,260 

—1,11,660 

—1,21,701 


f After Writing baok Rs. 6,500 from Reserve Fund and 4,722 exoess provision for income-tax. 
N.B .—The Company proposes to dispose off the assets. 


V0LTAS LIMITED 


(See Advertisement also) 


FOUNDED on 6th September 1954 at BOMBAY. 
Directors : J. D. Choksi (Chairman), B. Reinhart, 
R. H. Schucpp, 8. Moolgaokar, K. C. Bakhle, H. C. 
Naegeli, R. F. 8. Talyarkhan, Arthur Mueller 
'Alternate Director for B. Reinhart). Directors 9 


Qualification : Nil. Managing Director and General 
Manager : R. H. 8chuepp. Secretary : P. Gregori. 
Registered Office : Bombay. Head Office : 19, 

Graham Road, Ballard Estate, Bombay. P. B. 
No. 900. Telephone No.: 26-8131 (10 lines). 
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Voltas Ltd.— {contd.) 

Telegraphic Address : 4 Voltas \ Auditors : S. B. 
Billimoria & Co. 

CAPITAL: Authorised : Its. 5,(X),(X),UOO in 5,00,(XX) 
shares of Rs. loj each. Issued, Subscribed and 

Paid-up : Rs. 2.53,8 >.'**» in 2,53,800 shares of 
Rs. 100 each. 

Capital History : During 1955 the Issued, 
Subscribed and Paid-up capital was increased by 
the issue of 1,05,000 shares of Rs. 100 each to the 
shareholders. 

Transfer, Details of : Common Transfer Form. 
Joint names without the clause 4 Either or Survivor * 
acceptable. Vernacular signatures accepted in 
Devanagari and Gujerat-i scripts. Registration Fees : 
4 annas per share. Fee for Split or New Certificate : 
12 annas per share certificate. 

Voting Rights: Each share one vote. Accounts 
yearly closed as at 3! si August. Meeting in 
February/ March. Dividends usually payable in 
March, free of tax. 

Objects and Activities : The Company took over 
the Engineering and Import divisions of Volkart 
Bros, without any substaniiid change. Importers 
Distributors, Engineers and Manufacturers. 


Balance Sheet as on 31st August 1055. 

Rs. Rs- 

Capital .. 1,50,00,000 Net Block .. 52,50,034 

General Reserve. 2,75,000 Liquid Assets .. 0,40,74,508 
Dividend Reserve. 8,25,000 
Othor Funds .. 1,13,072 

Sundry Liabilities5,37,03,329 
Profit & Loss A/e. 17,201 


Total .. 0,99,33,002 


Total .. 6,09,33,002 


Analysis of Working Year etui# 31st August. 



1 1956 


Ks. 

Paid-up Capital 

.1.50,00,000 

General Reserve 

2,75,000 

Other Fundsf 

3,13,072 

Net Profit .. 

.. 13,68,701 

Dapreciation 

2,83,120 

Taxation 

.. 11,41,000 

Amount transferred n»: 


Reserve Fund 

2,75,000 

Other Funds 

51,500 

Dividend .. 

..I 8,25,000 

„ Rate % p.a. 

..i 5* 

Carried Forward 

*17,201 

i 

* After deducting Rs. ii.cW.iMO being 

provision for 

retiring gratuities. 


t Includes provision for retiring gratuity. 



Add to your 

joy of living with a 



t * 

■ V-.-V: 

■ Vo’Vr:'-’ 

* i*r :? 

•v->y. irUJUjjt 
. v.-:- i jiU iiHi 
‘hi 


Hi YSTAL 

ROOM AIR CONDITIONER 

made by 

VOLTASi 


The people who know 
air conditioning 


VOLTAS LIMITED 

Haad Office: Bombay I 
Calcutta • Madras • New Delhi • Cochin 
Bangalore • Secunderabad • Ahmedabad 
Indore • Jaipur • Nagpur • Coimbatore 
Lucknow 
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WALFORD TRANSPORT LTD. 


REGISTERED in 1920 at CALCUTTA. 
Directors : Sir Joan a Gho«al, 0.8.1., c.i.e., i.o.b. 
(Retd.), B. C. Roy, Pandit Girindra Mohan Misra, 
J)urga Narain Kapur and R. R. Aiyer. Directors* 
Qualifications : Holding of hundred shares. Manager : 
R. R. Aiyer. Registered Office : 71, Park Street, 
Calcutta 16. Telephone: Park 1620 (4 lines). 
Telegrams : ‘Waltrans’. Auditors : Ray & Ray. 

CAPITAL: Authorised: Rs. 40,(X>,000 i n (1) 
2,10,200 Preferred Ordinary shares of Re. 1 each 
and (2) 37,89,8(X) Ordinary shares of Re. 1 each. 
Issued and Subscribed : Rs. 10,51,000. (1) Rs. 5,55,500 
shares of Re. 1 each issued as fully j)aid up pursuant 
to contracts without payment being received in cash, 
(15,(XX) Preference Ordinary shares of Re. 1 each, 
15,000 Ordinary shares of Re. 1 each, Rs. 5,25,500 
Ordinary shares of Re. 1 each issued as Bonus 
shares in accordance with the Resolution of the 
shareholders at the Extraordinary General Meeting 
dated the 22nd June, 1948). (2) Rs. 4,95,500 
shares of Re. 1 each issued as fully paid up for pay¬ 
ments in cash (1,95,200 Preference Ordinary shares of 
Re. 1 each, 3,00,300 Ordinary shares of Re. 1 each). 
The Preferred Ordinary shares carry the right to a 
fixed preferential dividend of 5% per annum and 
after the Ordinary shares have been provided with 
a dividend of 3 per cent., these shares have the right 
to receive out of the surplus profits available an 
extra dividend of half per cent, for every one per 
cent, dividend paid on the Ordinary shares. In 
a winding up these shares carry preferential claim 
to repayment of capital and have also the right to 
participate in any surplus assets available after 
paying of the Ordinary Capital pari passu with the 
Ordinary shares. 

Capital History : III October, 1945 the Issued 
capital of the Company was increased to Rs. 5,25,500 
by the issue of 1,05,100 Ordinary shares of Re. 1 
each at a Premium of Rs. 2 per share to the existing 
shareholders in the proportion of one new Ordinary 


share for every 4 shares Ordinary and/or preferred 
ordinary held as on 19th October, 1945. On 
22-6-1948 Rs. 5,25,500 being part of the undivided 
profits of the Company was capitalised by issuing 
as capital bonus 5,25,500 new Ordinary shares of Re. 1 
each credited as fully paid to the existing share¬ 
holders of the Company in the proportion of one 
such share for every one Ordinary or Preferred 
Ordinary shares held on 22nd June, 1948. These 
new shares shall rank for dividend and in all other 
respects pan passu with the existing Ordinary shares 
in the Company. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to December 
31. Meeting in July. 

Objects and Activities : The Company are distri¬ 
butors in West Bengal, Bihar, Orissa and Assam 
for Rootes' Products, Hillman, Humber and Sunbeam 
Talbot cars, Lambretta scooters and Commer 
and Karrier Trucks and also for David Brown 
Agricultural Tractors and Implements and Willys 
Overland Jeep Vehicles and Trailers and Mazda 
trucks. They represent Hindusthan Motors, Ltd., 
in West Bengal for Studebakcr Trucks and Station 
Wagons and in the districts of West Bengal (Exclud¬ 
ing Calcutta, 24 Parganas and Howrah Municipal 
areas) Hindusthan Landmaster and also Premier 
Automobiles in Assam for DeSoto cars and Trucks 
and Fiat cars. They are also retailers for Rolls 
Royce and Bentley cars. 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 10,51,000 

General Reserve . 10,00,000 

Other Funds .. 5,00,000 

Sundry Liabilities 12,43,936 
Profit & Loss a/c. 3,58,141 


Total .. 41,53,077 


Rs. 

Gross Block 11,38,000 

Less Depreciation 6,80,211 


Block a/c. .. 4,57,789 

Liquid Assets .. 36,95,288 


Total .. 41,53,077 


Analysis of Working Year ends 31st De*. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

10,51,000 

10,51,000 

10,51,000 

10,51,(XX) 

10,51,000 

10,51,000 

10,51,000 

General Reserve .. 

2,50,000 

5,50,000 

8,00,000 

9,00,000 

10,00,000 

10,(X),000 

10,00,000 

Net Profit 

5,74,242 

4,70,602 

3,00,10] 

3,46,087 

1,34,771 

10,017 

2,20,229 

Amount transferred to: 






General Reserve 

3,00,000 

2,50,000 

1,00,000 

1,00,000 

., 

. . 

., 

Other Funds .. 

1,50,000 

75,000 

75,(XX> 

1,00,000 



1,00,000 

Depreciation .. 

82,346 

80,145 

57,893 

63,092 

32,842 

37,957 

55,020 

Taxation 

6,35,000 

4,36,125 

1,75,000 

3,29,854 

73,428 


1,15,703 

Dividend Ordy. 

57,922 

1,00,896 

1,00,896 

1,00,896 

58,856 

58,856 

1,00,896 

Do. Pref. Ordy. 

17,750 

23,122 

23,122 

23,122 

17,867 

17,867 

23,122 

Do. Rate % p.a. Ordy.! 

6-4/5 

12 

12 

12 

7 

7 

12 

Do. do. Pref. Ordy. 

8-2/5 

11 

11 

11 

8i 

«4 

H 

Carried Forward .. !. 

94,291 

1,15,336 

*H! 

1,16,418 

1,38,488 

24-14 

1,96,536 

1,38,899 

1,34,123 

Price f Highest "] Pref./ 

5-2 

H- 2* 

2-14 

2-14 

2-1 

of J > Ordy. 






Shares L Lowest J Ordy. 

6 - 2 f 

2-5/16-1 § 

34-24 

24 -lf 

24-U 

24-1J 

24-14 


K-83 
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WEST COAST FISHERIES LTD. 


FOUNDED in 1946 at TRIVANDRUM. 
Directors : Rajyasevaniratha 8. Chattanatha 
Karayalar, m.a., b.l., m.p., A. C. M. Anthraper, 
P. S. Padmanabhan, K. Gopinatha Pillai and 
R. Madhavan Nayur. Directors 9 Qualifications: 
Holding in his own name shares of the face value 
of Rs. 10,(M)0. Managing Agents : Government of 
Travaneore-Cochin. Terms of Managing Agency : 
For a period of 20 years, office allowance of Rs. 1,200 
per mensem and a commission of 7|% out of the net 
profits. Managers : Cochin Company, Ernakularn. 
Partners : R. Madhavan Navar and F. S. Kerr. 
Registered Office : Power House Buildings, 
Palluruthy, Cochin. Telegram: “ Kingfisher ”. 
Telephone : No. 313. Auditors : K. G. Kuruvilla. 
Chartered Accountant, Madras and T. S. Anantha- 
krishna Iyer, r.s.a., Trichur. 

CAPITAL : Authorised : Rs. 1,(X),(K),(K)0 in 
2,50, OCX) 5% Travancore tax-free Cumulative 
Preference shares of Rs. 10 each, and 7,50,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 
25,00,000 in 50,000 5° 0 Cum. Pref. shares of Rs. in 
each and 2,(X),000 Ordy.. shares <>f Rs. 10 each. 
Subscribed, Called and Paid-up : Rs. 23,19,450: 
Rs. 18,92,300 in 2,00,000 Ordinary shares of Rs. 10 
each less 10,770 shares forfeited Rs. 1,07,700 and 
Rs. 4,27,150 in 50,000 5% tax-free Cumulative 
Preference share of Rs. 10 each less 7.285 shares 
forfeited Rs. 72,850. The Preference shares confer 
on the holders’ the right to a fixed Cumulative 
dividend of 5% and to a right on a winding up to the 
arrears of dividend whether declared or not and 
for repayment of capital in case of winding up and 
for no other rights in the profits or assets of the 
Company. The capital of the company has since 
then been reduced the Preference shares to Rs. 6 
and Ordinary shares to Re. 1. 


Transfer, Details of: Common Transfer Form. 
Joint holdings are acceptable. “ Either or Survivor ” 
clause is accepted. All signatures are necessary. 
Vernacular signature of the Madras Province accep¬ 
ted. Registration Fee : Re. 1 per certificate. 

Closure of Transfer Books : 7 days before the 
General Body Meeting. Date of Accounts: 
Accounts are made to 30th September. Date of 
Meeting : June. 

Voting Rights : On a show of hands every holder 
of Preference and/or Ordinary shares present in 
person shall have one vote and in the event of a poll, 
every holder of Preference and/or Ordinary shares 
present in person or by proxy shall have one vote 
for every share held by him. 

Objects and Activities : To organise intensive fish¬ 
ing in the adjoining seas as well as in the inland 
waters of Travancore, to supply fresh, frozen and 
dry fish and to develop subsidiary industries. The 
Company has conducted a Marine Survey of the 
West Coast waters and has programmed to erect 
the Refrigeration Plant and also to acquire a power¬ 
ful vessel in addition to the existing fleet. 


Balance Sheet as on 30th September, 1954 


Rs. 

Capital .. 23,19,450 

Forfeited Shares . 90,810 

Sundry Liabilities 0,69,819 


Total .. 30,80,079 


Rs. 

Gross Block .. 12,93,439 
Lcs* Depreciation 4,03,033 


Net Block .. 8,90,406 

Prly. Exp. etc. .. 56,838 

Other Assets .. 4,18,255 

Profit & Loss a/c. 17,14,580 


Total .. 30,80,079 


Analysis of Working 


Year ends 30th Sep. 



1948 

1049 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Hr. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,04,060 

24,04,960 

24,04,960 

24,09,960 

24,09,960 

24,19,450 

23,19,450 

Net Profit 

*1,20,286 

*1,88,039 

—1,88,628 

—2,46,965 

—2,55,759 

—2,50,964 

—3,55,451 

Depreciation . 

*2,21,912 

' .. 1 

13,281 

1,44,263 

74,036 

91,707 

81,664 

Carried Forward .. 

*4,09,951 j 

—1,88,628 


—11,08,175 

—13,59,139 

-17,14,580 

Prices of /Highest Pref, ; 

6J-5 

5-2* 

4-24 


3-24 

3-24 

2-14 

>S hares \ Lowest 

6 J-6 

i H 

5-34 

4J-3 

1 

4-34 

4-34 

3-24 


♦ Deferred Revenue expenditure. 

t After transferring Rs. 4,09,951 being Deferred Revenue expenditure and Rs. 70,558 being Depreciation on fleet 
for 1949-1950, 
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WESTERN INDIA MATCH CO- LTD. 


FOUNDED in 1929 at BOMBAY. Directors: 
Sir Chunilal V. Mehta, k.c.s.t. (Chairman), Sir 
Rahimtoola M. Chinoy, Sir Cowasjee Jehangir, 
Bart ., u.b.e., k.c.i.e., D. D. Romer, Maneklal 
Prcmohand, M. G. R. Aitken, T. H. Rydin (Managing 
Director ), and A. Hvdari (Deputy Managing 
Director). Managing Agents : The Swedish Match 
Co. Registered Office : Indian Mercantile Chambers, 
Nicol Road, Ballard Estate, Bombay. Telephone : 
26-2583. Telegram: Westmateh. P. B. 254. 
Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 3,00,oo,ooo in 
3,00.000 Ordinary shares of Rs. 100 each. Issued 
and Subscribed : Rs. 2,75,00,000 in 2,75,000 Ordinary 
shares of Rs. 100 each. 

Capital History : During February, 1917. the 
Issued Capital of the. Company was raised from 
Rs. 77 lakhs to Rs. 154 lakhs by capitalising a sum 
of Rs. 77 lakhs out of the undistributed profits 
standing to the credit of the Reserve Fund and 
issuing 77,000 new Ordinary shares of Rs. 100 each 
as bonus shares in the proportion of one new share 
for every existing share. In December, 1948 the 
Authorised Capital was increased from Rs. 2,00,00,000 
to Rs. 3,00,00,000 by the creation of 1,00,000 shares 
of Rs. 100 each. A sum of Rs. 66,00.0(H) was also 
capitalised from the Reserve Fund in 66,000 Ordinary 
shares and distributed to the existing shareholders 
as fully paid bonus shares of Rs. 100 each in the 
proportion of 3 new shares for every seven shares 
already held. 


On 7th December, 1953 Rs. 55 lakhs were 
capitalised out of the Reserve Fund and 55,000 
shares of Rs. 100 each were distributed amongst 
the shareholders in the proportion of one new share 
for every four shares already held. 

Transfer, Details of : Common Form. Registration 
Fee : Annas four per share. Closure and Transfer 

Books : Transfer Books are usually closed for about 
a fortnight in April/May. Date of Accounts and 
Dividends : Accounts are closed annually as at 
31st December and submitted in May. Dividends 
usually paid in May. 

Objects and Activities : The Company was incorpo¬ 
rated in 1923 as a private Company and was conver¬ 
ted into a public Company in 1929. The factories 
are situated at Ambernath (near Bombay), Alam- 
bazaar (near Calcutta), Clutterbuckganj (near Bareilly 
U. P.), Tiruwattivur, 7 miles of north Madras a nd 
Shahdara (near Lahore-West Pakistan) where all 
kinds of Safety Matches are manufactured. They 
also own a factory in the Andaman Islands. 

Balance Sheet as on 31st December, 1955 

Rs. Km. 

Capital .. 2,75,00,000 Block Account .. 3,03,67,181 

General Reserve . 56.00,000 Liquid Assets .. 5,21,64,024 

Depreciation 

Fund .. 1,57,21,278 

Special Capital 

Depreciation .. 6,50,568 

Reserve for Taxa¬ 
tion .. 1,67,95,368 

Other Reserves .. 12,75,000 

Liabilities .. 1,04,94,823 
Profit & Loss a/e. 44,94,168 

Total .. 8,25,31,205 Total .. 8,25,31,205 


Analysis of Working Year ends 31*1 Dee. 



1949 

1950 

i 

1951 

i 

1952 

1053 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. j 

1 

R'8. 

Rs. 

Rs. 

Paid-up Capital .. 

2 ,20,00,000 

2 ,20,00,000 

2 ,20,00,000 

2 ,20,00,000 1 

2,75,00,000 

2,75,00,000 

2,75,00,000 

Reserve & Ot her Funds 

2,19,57,824 

2,40,59,198 

2,64,81,828 

3,39,64,649 1 

3,16,39,908 

3,56,63,186 

4,00,42,214 

Depreciation 

8,88,481 

10,05,329 

11,43,062 

13,50,224 ! 

18,29,784 

6,66,098 

8,56,341 

Net Profit 

55,78,929 

44,43,959 

42,28,946 

50,16,679 ! 

43,03,559 

41,47,258 

39,65,281 

Taxation 

46,00,000 

31,00,000 

32,00,000 

33,15,000 | 

30,65,000 

34,45,OCX) 

34,40,000 

Amount transferred to: 




I 

| 



Reserve Fund .. .. ! 

20 ,00,000 

17,00,000 

12 ,00,000 1 

17,50,000 ! 

4,56,207 

6 ,00,000 

5,00,000 

Dividend Equalisation Fund 

1 

.. 


2,50,000 



1 * ' 

Dividend 

24,20,000 

24,20,000 

24,20,000 

24,20,000 1 

30,25,000 

30,25,000 

| 30,25,000 

Do. Rate % p.a. 

10+1 

10 + 1 

10 + 1 

10 + 1 1 

10+1 

10+1 

10+1 

Carried Forward .. 

9,30,619 

4,16,355 

2 ,86,210 

4,20,869 ! 

4,26,761 

5,28,887 

i 5,61,984 

Prices of f Highest 

318f 

245 

272$ 

228J I 

245 

1 215 

j 226$ 

Shares \ Lowest 

150 

207$ 

206$ 

200 

195 

1 192$ 

! 181 
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WESTERN INDIA PLYWOODS LTD. 

(See Advertisement also) 


FOUNDED in 1944 at BALIAPATAM 
(N. Malabar). Directors : Khan Bahadur Haji V. 
Ali Bara my Saheb, A. K. Kunhi Mayan Haji Saheb, 
P. V. Km. Kulandayan Chettiar, Haji A. K. Kunhali 
Kutty Saheb, E. John Kuruvila, V. L. Venugopal, 
P. Janakiram Chetty and A. K. Kaderkutty Saheb 
(Managing Director ). Terms and Remuneration 
to Managing Director : For a period of 12 years with 
a monthly allowance of Rs. 1,000. Secretary : 
P. P. George. Registered Office : Baliapatum 
(N. Malabar). Telephone : Cannanore 52. Telegram : 

‘ Plywoods Baliapatam. Auditors : Sankaran & 
Raman. 

CAPITAL : Authorised : Rs. 15,00,000. 
Rs.10,00,000 in 10,000 Ordinary shares of Rs. 100 each 
and Rs. 5,00,000 in 5,000 5% Cumulative Preference 
shares of Rs. 1(X) each. Issued : Rs. 15,00, (XX). 
Rs. 3,98,(XX) in 3,980 Ordinary shares of Rs. 100 
each issued as fully paid up without payment in 
cash, Rs. 6,02,000 in 6,020 Ordinary shares of Rs. 100 
each for payment in cash and Rs. 5,00,000 in 5,000 
5% Cumulative Preference shares of Rs. 100 each. 
Subscribed, Called and Paid-up : Rs. 11,59,100. 
Rs. 9,27,300 in 9,273 Ordinary shares of Rs. 100 
each and Rs. 2,31,800 in 2.318 5% Cumulative 
Preference shares of Rs. 100 each. Add forfeited 
shares : Rs. 250. 

The Preference shares confer on the holder the 
right to a fixed cumulative preferential dividend 
at the rate of 5% per annum free of Indian Income- 
tax on the capital fox the time being paid thereon 
from the date of allotment and the right in any 
winding up to repayment of Capital and arrears 
of dividend, whether earned or declared up to the 
commencement of winding up, in priority to the 
Ordinary shares but shall not confer any further 
right to participate in profits or assets. 

In view of the expansion scheme of the company 
by adding a Hard-board manufacturing Plant in 
addition to the existing Plywood Plant, the company 
has by a special resolution passed on 14th July 1956, 


increased its Authorised Capital to Rs. 60,00,(MX) 
consisting of Rs. 45,00,000 in 45,(XX) Equity shares 
of Rs. 100 each and Rs. 15,00,000 in 15.000 6% 
Cumulative Preference shares of Rs. 100 each. 

Transfer, Details of : Common form. Fee for 
Registration and Split or New Certificate : Re. 1. 

“ Either or Survivor” accepted with all signatures. 

Closure of Transfer Books : 14 days before the 
Annual General Meeting. 

Voting Rights : Every holder of Ordinary shares in 
the Company shall be entitled to one vote on a show 
of hands and one vote for every Ordinary share held 
by him in the event of a poll. No member holding 
Preference shares in the Company is entitled to any 
vote in any meeting of the shareholders of the Com¬ 
pany unless the cumulative preferential dividend 
5% fixed by Article 8 is not paid in any two consecu¬ 
tive years. 

Date of Accounts : Accounts are made as on 31st 
March. Meeting in September. 

Objects and Activities : The Company has been 
formed to engage in the manufacture and marketing 
of plywood and veneers of all sizes and shapes and 
tea chests, household furniture, door panels, frames 
and all other kinds of articles from veneer and ply¬ 
wood by acquiring the full and complete set of 
American Machinery and other plants and Machin¬ 
eries purchased in India. The factory has been 
constructed at Baliapatam, in North Malabar and 
since 1949 electric energy is available from Pykara. 


Balance Sheet as on 31st March, 1955 



Rs. 


Rs. 

Capital 

11,59,100 

Gross Block 

22,76,220 

(General Reserve . 

2.62,(XH) 

Less Depreciation 

15,38,534 

Tax Reserve 

1,16,625 


Liabilities 

5,63,348 

Net Block 

7,37,680 

Net Profit 

1,06,092 

Liquid Assets 

14,59,479 

Total .. 

21,97,165 

Total .. 

21,97,165 


Analysis Of Working Year ends 31st March, 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

11,47,000 

11,47,000 

11,59,100 

11,59,100 

11,59,100 

11,59,100 

11,59,100 

Profit .. 

63,998 

48,852 

1,14,319 

85,921 

70,076 

64,760 

80,884 

Reserves 

. . 

. . 

., 

1 ,00,000 

1,00,(XX) 

9 # 

62,000 

Taxation 

52,000 

18,000 

94,000 

1,35,(KM) 

1,40,000 

50,000 

1,05,000 

Depreciation .■*>. 

1,43,244 

1,46,073 

1,59,835 

2,54,438 

2,61,810 

1,97,922 

1,56,545 

Dividend: 

36,676 

41,261 

69,547 

69,547 

69,547 

69,547 

83,457 

Do. Rate % p.a. 

4 

<4 

H 

71 

71 

7* 

9 

Do. Pref. Shares 

11,505 

11,505 

11,590 

11,590 

11,590 

11,590 

11,590 

Carried Forward .. 

18,344 

14,430 

47,611 

52,395 

41,334 

24,957 

10,894 
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PLYWOOD 

FOR ALL MODERN HOUSEHOLD, INDUSTRIAL AND 
MANUFACTURING NEEDS 


We specialize in 

HOT PRESSED 

MOISTURE PROOF AND MOISTURE RESISTANT PLYWOODS IN ALL 
COMMERCIAL SIZES MANUFACTURED WITH SYNTHETIC RESIN CLUES. 
MULTIPLY BOARDS. BLOCK BOARDS. LAMIN BOARDS. DECORATIVE 
BOARDS. MOULDED PLYWOODS. FLUSH DOORS. AIRCRAFT PLYWOODS. 

MARINE PLYWOODS. SLICED FIGURED VENEERS FROM CHOICE 

INDIAN TIMBERS 

also 

TEA-CHESTS 

OF THE HIGHEST QUALITY. MADE TO INDIAN STANDARDS 
INSTITUTION SPECIFICATION 

* 

Please write or call on us for all technical plytoood requirements 

THE WESTERN INDIA PLYWOODS LTD 

BALIAPATAM N. MALABAR 



Fr 


m 


Fr 
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Asia's leading manufacturers of plywoods of all descriptions 
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WESTERN INDIA TANNERIES LTD. 


FOUNDED in 1920 at BOMBAY. Directors: 
Solomon Moses, P.S. Pandit, Mrs. Sharda Mukerji,B. a., 
Sitaram P. Pandit m.sc. (Leather), V. P. Pandit, M.sc. 
(Leather), (Ex-Officio). Managing Agents : Pratap 
Pandit & Company. Regd. Office : 2-A, Dharavi 
Road, Dharavi, Bombay. P.B. No. 403. Telegrams: 
“ Eastkip,” Bombay. Telephone: Office and 
Factory 62841. Auditors : N. M. Raiji & Co. 

CAPITAL: Authorised : Rs. 7,00,000 in 2,00,000 
shares of Rs. 10 each which were reduced to 20,000 
shares of Rs. 10 each and 1,00,(XX) shares of Rs. f> 
each (by cancellation of 80,000 shares of Rs. 10 
each which have not been issued). Issued, Subs¬ 
cribed and Paid-up : Rs. 7,00,000. Rs. 5,00,(XX) in 
1,00,000 shares of Rs. 5 each and Rs. 2,00,000 in 
20,000 shares of Rs. 10 each issued as fully paid- 
up without payment in cash. Calls in advance : 
Rs. 96. 

Capital History : On 10th February, 1945, 59,509 
forfeited shares were effered for sale at Rs. 4 paid- 
up shares at Rs. 6 per share being Rs. 2 per share 
as premium and Rs. 4 for Capital. These shares 
were accordingly offered in the first instance to 


the shareholders on the Company s register and 
their nominees. 

Transfer, Details of : Common form. Registration 
charges : One anna per share with a maximum 
of Rs. 5. 

Closure of Transfer Books : The Transfer Books 
are usually closed for 15 days in September/October 
before the Annual General Meeting. Date of Annual 
Accounts : Accounts are closed as at 31st December 
and submitted in September/October. 

Objects and Activities : Manufacture of all kinds 
of leather goods and Industrial leaf her goods. 

Balance Sheet as on 31st December, 1954 


Its. Rb. 

Capital .. 7,00,000 Gross Block .. 0,16,081 

Advance Calls .. 90 Less Depreciation 2,74,046 

Reserve Fund .. 4,08,547 -■ - - - — 

Taxation Reserve 00,260 Net Block .. 3,41,435 

Other Furids .. 03,640 Liquid Assets .. 17,24,233 

Liabilities .. 3,82,536 

Profit & Loss a/c. 3,84,583 


Total .. 20,05,008 Total .. 20,05,668 


Analysis of Working Year ends 31*t Dec. 



1948 

1949 

1950 

: 

1951 i 

1952 j 

i 

1953 | 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

0,50,000 

0,50,000 

7.00,000 

7,00,000 

7,00,000 

7,00,000 

7.00,000 

Reserve Fund 

46,535 

1,61,535 

2,01,535 

2,» 1,535 

3,22,281 

3,80,505 

4,68.547 

Depreciation 

4,514 

13,367 

19,170 

25,187 ! 

25,030 1 

18,448 ; 

28,948 

Net- Profit 

*2,99,900 

*2,66,032 

*3,31,254 

*3.63,574 

*3,47,938 

*3,64,109 i 

2,11,152 

Taxation 

Amount transferred to: 

1.40,000 

J.J 5,000 

1,45,000 

; i ,60,000 

1.52,500 j 

1 , 60,000 ; 

1,04,200 

Reserve Funds.. 

1,15,000 

40,000 

! 50,000 

55,000 

00,000 : 

75,000 

75,000 

Dividend 

00,938 

1,12,812 

, 1,20,312 

1,31,250 

1,31,250 

J ,22,500 : 

1,31,250 

Do. Rate % p.a. 

9? 

W* 

17-3/10 

18? 

18j ; 

174 ; 

18J 

Carried Forward .. 

86,979 

5,167 

, ! 

0,109 

8.433 

7,621 

i 

9,231 j 

9,133 


* Subject to Taxation. 


YERCAUD COFFEE CURING WORKS LTD. 


FOUNDED in 1948 at KANNANKURICH1, 
Salem District. Directors : A. V. Thomas, m.p., 
W. A. Rahra, W. J. Mann, J. Thomas and T. C. 
Kumaran. Directors 9 Qualification : Holding in his 
own right of shares to the nominal value of 3,000. 
Agents and Se&ataries : A. V. Thomas & Co. 
(India) Ltd., 2/21, 1st Line Beach, Madras. Terms of 
Management : 10 years, Office allowance of Rs. 200 
per month and a commission of 5% on the annual 


net profits. Registered Office : 3/22, Kondappa 
Naickenpatti, Kannankurichi, Salem. Telegram: 
“ Avithom ”, Salem. Telephone: No. 274. 
Auditors : Suri & Co. 

CAPITAL: Authorised : Rs. 5,00,000 in 50,000 
Ordinary shares of Rs. 1 0 each. Issued : Rs. 2,50,000 
in 25,000 shares of Rs. 10 each. Subscribed and 
Paid-up : Rs. 2,40,050 in 24,005 Ordinary shares of 
Rs, 10 each fully paid up. 
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Transfer, Details of : Common Form. Joint 
holdings acceptable. Registration Fee • Re. 1 per 
deed plus postage. Fee for Split : Re. 1. 

Closure of Transfer Books : 14 days preceding the 
Ordinary General Meeting. Accounts closed as at 
30th June (since 1956) and Meetings in September. 

Voting Rights : Every member present in person 
at a meeting is entitled to vote shall have one vote for 
every share held by him. 

Objects and Activities : Coffee Curers. “ A ” Class 
Agents to The Indian Coffee Board. Suppliers of 


Yercaud Coffee Curing Works Ltd.— (cotud) 
fertilisers and all Estate requirements. This is a 
subsidiary Company to The Sheveroy Estates, Ltd. 

Balance Sheet as on 30th September, 1955 

Rs. Rb. 

Capital .. 2,40,050 Gross Block .. 3,53,433 

General Reserve . 40,000 Lea* Depreciation 77,182 

Other Funds .. 31,000 t - 

Tax Reserve .. 87,378 Net Block .. 2,76,251 

Liabilities .. 1,34,320 Liquid Assets .. 3,37,959 

Profit & Loss u/c. 81,462 

Total .. 6,14,210 Total .. 6,14,210 


Analysis of Working Year ends 30th Sep . 


i 

1949 

1950 

1951 j 

1952 j 

1953 ; 

1954 1 

| 

1955 

Paid-up (‘apita 1 .. Rs. 

2,00,000 : 

2,00,000 

2,08,000 : 

2,08.050 ! 

2.15.050 

2,33,050 1 

2,40,050 

Goflfee C’u red .. Tons, i 

364 

373 ! 

374 ! 

837 i 

532 ! 

1,567 ; 

276J 

Net Profit .. Rs. 1 

796 ' 

273 

11,217 

32,643 ! 

24,809 i 

76,124 

64,514 

Depreciation .. 

6,222 ; 

0,837 

6,617 

9,547 1 

14,145 i 

17,197 , 

20.092 

Dividend „ 

. . i 



13,003 ! 

13,441 : 

23,505 I 

24,005 

Do. Rate % p.n. 

Transfer to : 




6} : 

6}! 

10 | 

10 

General Reserve 

i 





40,000 

40,000 

Other Kunds ,. 




12.000 

12,000 


.. 

Garried Forward .. 

i 

796 : 

1,069 ; 

i 

8,321 

10.961 ; 

i 

9,329 ' 

i 

*1*6,948 ; 

12,457 


ZAND13 PHARMACEUTICAL WORKS LTD. 


FOUNDED in 1910 at. BOMBAY. Directors: 
Jaisinh Vithaldas (Chairman), Chunilal P. Bhatt. 
Jayantilal Jivaraj Mehta, Rao Bahadur Jagmal 
Raja, Mahesh A. Pattani. m.a. (Cantab.), Bar-at-L&w. 
Mathuradas B. Parekh, J. T. Desai, Mrs. Ambuben 
J. Vaidya (Ex-officio). . Secretaries, Treasurers and 
Agents: Jugatram&Company. Manager: Mathur- 
das B. Parekh. Registered Office : Gokhale Road 
(South), Bombay 28. Branch : Kalbadevi Road, 
Bombay 2. Telephone No. : 60026 (2) lines. Tele¬ 
grams : “ Zandu.” Auditors : C. H. Sopariwalla 
& Co. 

CAPITAL: Authorised : Rs. 30,(K),(KK). Rs. 
15,(X),000 in 15,000 Ordinary shares of Rs. 1(X) 
each, Rs. 5,00,000 in 5,000 6% Preference shares 
of Rs. 100 each and Rs. 10.00,000 in 10,(XX) shares of 
Rs. loo each. Issued, Subscribed and Paid-up : 
Rs. 20,00,(XX). Rs. 15,00,000 in 15,000 Ordinary 
shares of Rs. 100 each and Rs. 5,00.000 in 5,000 6% 
Cumulative Preference shares of Rs. 100 each. 

The preference shares shall have the right to 
a fixed cumulative preferential dividend at the 
rate of 6% per annum on the capital for the time 
being paid up thereon to be calculated from the 
1st day of December, 1947 and the right, in a winding 
up to Jhavc the oapital paid up thereon and all 


arrears of dividend up to the date of commencement 
of the winding up whether declared or not. paid 
off in priority to any payment of capital on the 
Ordinary shares but no further right to participate 
in the profits or assets of the Company. 

Capital History : Ill August, 1945 the Authorised 
Capital was raised from Rs. 7,50,(XX) to Rs. 15,00,000 
by the creation of 7,500 additional shares of Rs. 100 
each and issued at a premium of Rs. 35 per share. 
Again in 1917 the Authorised Capital of the Company 
was increased from Rs. 15,00,000 to Rs. 30,00,000 
by the creation of 5,000 6% Preference shares of 
Rs. 100 each and 10;00() shares of 100 each. (The 
10,OCX) shares have pot yet been classed either into 
preference or Ordinary till now). 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. ‘Either or Survivor* clause accepted. 
For sales, signature of all joint holders required. 
Registration Fee : As. 4 per share, maximum Rs. 20 
on one transfer. Fee for Split or New Certlfloate: 
As. 8 per certificate. Fee for Transmission: 
As. 4 per share. Fee for Duplication: As. 8 per share. 

Closure of Transfer Books : Books dose 14 days 
prior to General Body Meeting. Transmission of 
shares, on Indemnity bond for transmission of shares 
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Zandu Pharmaceutical Works Ltd.— (contd.) 
with 2 guarantors and 3 witnesses is necessary. 
Voting Rights : Upon a show of hands one vote and 
upon a poll one vote for every Ordinary share held 
and one vote for every ten preference shares held. 
Date of Accounts : Yearly as at 31st March. Meeting 
in August. Dividends payable in September. 

Objects and Activities : The Manufacture of Ayur¬ 
vedic and allopathic preparations, including 
biological products. 


Balance Sheet as on 3lBt March, 1955 

R«. R». 


Capital .. 20,00,000 

Reserve Fund .. 2,83,000 

Other Funds .. 3,82,180 

Tax Reserve .. 2,07,125 

Sundry Liabilities 13,28,507 
Profit & Loss a/c. 2,71,308 


Total .. 44,72,180 


Gross Block .. 23,41,683 

Less Depreciation 7,51,010 


Net Block .. 15,90,673 

Liquid Assets .. 28,81,507 


Total .. 44,72,180 


Analysis of Working Year end * 31st March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

20 ,00,000 

2,49,000 

20 ,00,000 

Reserve Fund 

2,00,902 

2,00,902 

2,00,902 

2.23,902 

2,23,902 

2,83,000 

Other Funds 

3,31,180 

3,31,180 

3,31,180 

3,94,180 

3,82,180 

3,82.180 

3,82,180 

Net Profit ♦ 

2,12,415 

1,80,566 

3,13,737 

1,78,035 

2,54,689 

2,58,895 

2,69,784 

Depreciation 

45,500 

52,500 

55,510 

55,150 

53,000 

53,350 

61,250 

Taxation 

95,000 

60,000 

1,05,000 

60, (XX) 

1 ,10,000 

1,05,000 

7,875 

Amount transferred to: 
Reserve Fund 



35,000 

25,098 

34,000 

59,820 

Dividend 

90,000 

*90,000 

90,000 

90,000 

90,000 

90,000 

90,000 

Do. Rate % p.a. 

6 

6 

6 

6 

6 

6 

6 

Carried Forward .. 

760 

1,326 

4,064 

2,099 

1,690 

1,585 

1,548 


* Profit before Taxation. 


KILACHAND DEVCHAND & CO., PRIVATE LTD. 

45-47 APOLLO STREET, FORT BOMBAY P. O. BOX No. 746 

TELEPHONE : 251301 (5 Lines) World Renown : TELEGRAM : 

251614 EXPORTERS AND IMPORTERS “ SEEDS 99 

Cotton, Staple fibre, Textiles, Oils, Oilseeds, and Sugar 
branches All Over India , Paksitan and Abroad 

Main Selling Offices : AHMEDABAD, CALCUTTA, MADRAS, KARACHI, DELHI, COIMBATORE, KANPUR 

COIMBATORE OFFICE: 

Telephone : 185 7-44, GREY TOWN, P. O. Box No. 74. Telegram : “SEEDS ” 


THE EASTERN PLYWOOD CO. (private) LTD 

PAPPINISSEM (North M.labar) 

Telegrams : WIPCOR Telephone : 49 (Sallapatam) 

HEAD OFFICE : FEROKE (S. Malabar) 

Telegrams : “ RANEE ”, Faroka Telephone : 127 (Calicut) 

Manufacturers of: 

Plywood, tea chests and electrically designed 

AND PLAIN CHAIR SEATS OF THE HIGHEST QUALITY 
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TEA 

IN INDIA’S ECONOMY 


HOME 

CONSUMPTION 


The people of India con¬ 
sume about 200 million 
pounds of tea yearly or at 
the rate of a little over 
1 12 lb. per head per annum. 


v 

V 

V 

V 

V 

V 

V 

V 

V 


ACREAGE & 
PRODUCTION 

There are more than 6,600 
tea gardens in India cover* 
ing nearly 7,89,470 acres. 
Their total yearly produc¬ 
tion is over 664 million 
pounds of tea. 


V 

V 

V 

V 

V 

V 

V 

V 

V 


ALLIED 

INDUSTRIES 


The Indian Tea Industry 
assists other industries like 
plywood, ceramics, coal, 
cement, fertilisers, tea 
machinery and transport. 


EXPORT 

During 1955-56 India ex¬ 
ported 403 million pounds 
of tea. This is nearly 2/3 
of her total production. 
Exports were directed to 
Great Britain, United 
States, Eire, Canada, Egypt, 
Continental ports, Turkey, 
Sudan, Australia, New 
Zealand, Iran and other 
countries. 


v 

v employment 
y 

V The tea gardens of India 

Y alone employ well over one 

T, million workers-thus our 

V Tea Industry is the largest 

Y single employer of labour in 

* India. Besides, with the tea 

T trade it provides additional 

Y employment for a very large 

y, number of persons. 

V 


Y 

y REVENUE 

y 

Y The Indian Tea Industry 

w contributed to the Nation.il 

▼ Exchequer about Rs. I 7 

y crores as export duty, and 

^ about Rs. 31 crores as 

y central excise duty in 

Y 1955-56. Besides, it contri- 

V buted targe sums by way of 
State income tax, agricul- 
V tural tax, road tax and cer- 

u, tain imposts. 


FOREIGN 

EXCHANGE 

Indian Tea earned over 
Rs. 109 crores in terms of 
foreign exchange during 
1955-56. 




y 

y 

y 

y 

y 

y 

y 

y 

y 


WORLD 

CONSUMPTION 

India meets over 50% of 
the world demand for tea 
which is estimated at pver 
1,300 million pounds a year, 
excluding China, Japan, and 
the U. S. S. R. 


y 

y 

y 

y 

y 

y 

y 

y 

y 


INVESTMENT 

Capital invested in iht 
Indian Tea Industry is 
estimated at nearly Rs. 90 
crores. 


I arnica. - the wealth of India 


w 


nr in' 


J 






NORTH INDIA TEA 


AMLUCKIE TEA CO., LTD. 


FOUNDED in 187G at CALCUTTA. Directors : 
1 L. Bajoria, G. T. Routledge, G. R. Crooks, T. K. 
Basu and S. K. Dutt. Directors’ Qualifications : 
Holding of 10 Ordinary shares. Manager : P. L. 
Atkins. Managing Agents : McLeod & Co., Ltd. 
Registered office : 3, Netaji Subhas Road, Calcutta. 
Telephone: 23-5321 (8lines). Telegram: “Outline.” 
P.B. No. 78. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 5,45,700. 

Rs. 4,46,500 in 4,465 Ordinary shares of Rs. 100 
sach and Rs. 99,200 in 992 7% Cumulative Participa¬ 
ting Preference shares of Rs. 1(X) each. Issued 
and Subscribed : Rs. 5,20,700 Rs. 4,45,700 in 4,457 
Ordinary shares of Rs. 100 each and Rs. 75,(XX) in 
750 Cumulative 7% tax-free Participating Preference 
•shares of Rs. 100 each, both fully paid up. The 
Preference shares confer on the holders the 
right to receive tax-free dividend at the rate of 
7% per annum and in the event of a winding up to 
receive all arrears of dividend whether declared or 
not and for preferential repayment of capital over the 
Ordinary shares. The Preference shares are also en¬ 
titled to 25% of the surplus divisible profits after 
payment to the Ordinary shareholders. 

Capitalization at par per planted acre : Rs. 596. 

Estimated crop for 1955 : 10,250 maunds of 

Tea at a cost of Rs. 11,40,269. 


Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Either or Survivor accepted. All 
signatures necessary. Vernacular signatures must 
be attested by a magistrate. Registration Pee : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Rs. 2 per scrip. 

Closure of Transfer Books : Books close ten days 
before the General Body Meeting. Date of Accounts I 
Annually as at 31st December. Meeting : In 
September. Voting Rights : One vote for every 
share held either in person or by proxy. 

Objects and Activities : The Amluckie and Ranga- 

gora gardens are in Now r gong Dt. in the Assam State. 
The total area is 4,663 acres, of which 874 acres are 
in cultivation. 


Balance Sheet as on 31st December, 1054 


Rs. 

Capital .. 5,20,700 

General Reserve. 6,27,004 

Other Reserves .. 1,50,000 

Liabilities .. 12,41,589 


Total .. 25,39,293 


Rs. 

Gross Block .. 10,22,757 

Less Depreciation. 5,17,699 


Net Block .. 5,05,058 

Liquid Assets .. 20,34,235 


Total .. 25,39,293 


Analysis of Working 


Year ends 31st Dec. 




1948 

Rs. 

1949 

Rs. 

1950 

Rs. 

1951 

Rs. 

1952 

Rs. 

1953 

Rs. 

1954 

Rs. 

Paid-up Capital .. 
General Reserve .. 


5,20,700 

5,20,700 

5,20,700 

5,20,700 

5,20,700 

5,20,700 

5,20,700 


3,49,318 

4,50,528 

4,50,618 

4,50,000 

4,50,000 

5,11,774 

6,27,004 

1,50,000 

Other Funds 


1,82,060 

1,84,300 

55,293 

52,362 

95,005 

1,00,000 

59,699 

Depreciation 


2,00,000 

32,372 

37,773 

39,183 

Net Profit 


1,35,925 

1,95,083 

♦1,81,781 

f5,250 

1,02,464 

2,19,920 

5,98,067 

Acreage 


825 

825 

825 

825 

825 

825 

674 

Outturn in Mds. .. 


8,409 

10,367 

9,227 

6,220 

11,561 

9,484 

7,632 

Do. per acre Mds. 


101 

12-56 

111 

7-54 

14 

11-5 

8-7 

F.O.B. Cost per lb. As. 

18-30 

17-25 


. # 

.. 1 

,, 

, # 

Average Hale Price per lb. 

„ 

22-47 

25-04 

26-92 

28-09 

22-87 

31-65 

54*55 

Block Net per acre 
Amount transferred to: 


688 

716 

532 

608 

645 

582 

578 

General Reserve 


1,01,210 

70,993 

27,964 


42,643 

66,103 

1,64,945 

Taxation 


37,500 

78,000 

53,464 


28,352 

1,68,500 

4,33,904 

Dividend 


40,113 

89,140 

1,11,425 


33,428 

1,11,425 

3,74,904 

Do. Rate % p.a. 


9 

20 

25 


74 

25 

72 

Carried Forward 


14 

• • 

.. 


.. 


Prices of f Highest 


165 

118 

* 390 

” 500 

* 500 

450 

580 

Shares'\ Lowest 


118 

110 

114 

480 | 

450 

275 

400 


* After transferring Rs. 2,00,000 from Building A Machinery Reserve. 

t Includes Rs. 3,895 transferred from Building ft Machinery Reserve and Rs, 618 from general Reserve. 
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ANANDA (ASSAM) TEA CO., LTD. 


REGISTERED in 192!) at CALCUTTA. Direc- 
tors : Radha Kissen Kanoria, Parvan Kumar 
Kanoria, T. R. Jalan and Badri Prasad Poddar. 
Registered office : 9, Brabourne Road, Calcutta 1. 
Telephone: No. 22-2263 (3 lines). Telegram : 

“ Kanhope.” Auditors : Lovelock and Lewes. 

CAPITAL : Authorised : Rs. 4,(X),(XX> in 40,(XX) 
shares of Rs. 10 each. Issued : Rs. 2,78,5(X). 
Rs. 30,(XX) in 3,000 shares of Rs. 10 each issued as 
fully paid up pursuant to a contract without pay¬ 
ment being received in cash, Rs. 2,48,500 in 24,850 
shares of Rs. 10 each issued for cash. Subscribed : 
Rs. 2,76,500 in 27,650 shares of Rs. 10 each fully 
paid-up. Forfeited shares Rs. 1,500. 

Transfer, Details of : Common form. .Shares regis¬ 
tered in joint names without '* Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J. P. Registration Fee : Re. 1 . Split 
Fee : Rs. I per certificate. 


Date of Meeting : In September. Voting Rights : 

One vote per share, either in person or by proxy. 

Objects and Activities : The Company has its 
gardens in Assam with a planted acreage of 311.93. 

With effect from 18th August 1955, Messrs Andrew 
Yule & Co., Ltd., resigned the Managing Agency and 
the Board of Directors is controlling the management. 
The registered office was transferred to 9, Brabourne 
Road, Calcutta. 

Capitalization at par per planted acre : Rs. 886. 

Estimated crop for next season, 1955 : 5,(XX) 

maunds to cost of Rs. 5,83,200. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital 2,79,500 Cross Block 8,05,111 

Forfeited Shares. 1.500 Lrss Depreciation. 3,33,491 

(General Reserve. 3,20,000 .-. 

Other Reserves .. 2,50,000 Net Block . . 4,71,950 

Liabilities .. 9,95,239 Liquid Assets .. 10,99,781 

Profit & Loss a e. 28,192 


Total .. 15,71,431 Total .. 15,71,431 


Tear ends 31st Dec. 


Closure of Transfer Books : Transfer books close 4 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 

Analysis of Working 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,76,500 

2,76,500 ; 

2,76,500 

2,76,500 

2,76,500 

2,76,500 

2,76,500 

Reserve Fund 

1,50,000 

1,50,000 ; 

1,50,000 

1,50,(XX) 

1.50,000 

1,80,000 

3,20,000 

Other Funds 

2,05,000 

2,20,000 : 

2.70,000 

2,70,000 

2,70,000 

2,70,000 

2,50,000 

Acreage Tea 

300 

300 

312 

312 

312 

312 

312 

Outturn Tea .. Mds. 

4.348 j 

5.079 

5,238 

5,272 , 

4.971 

4.334 

5,077 

Do. per acre 

144 | 

16*2 

16-7 

16-8 

159 

13-8 

16-2 

Block Kxpn. per acre 

Average Price realised 

1,359 

1,291 

1,387 

1,593 

1,533 

1,494 j 

1,511 

per lb. . • As. 

23 08 

2508 

2808 

27 41 

26-92 

3441 

47 

Net Profit 

82,968 , 

1,11,008 

1,39,549 

5,198 

35,764 

76,296 i 

3,24,349 

Depreciation 

Taxation 

Amount transferred to : 

9,336 

23,679 

26,581 

31,971 

34,976 

34,135 

27,752 


40,000 

60,500 


• • 

45,000 ! 

2,20,000 

Reserve Fund 

35,000 

25,000 1 




30,000 : 

1,20,000 

Other Funds 

10,000 ; 

10,000 | 

50,000 




Dividend Ordy. 

35,000 

55,300 i 

62,213 1 

20,738 ! 

20,738 

34,560 i 

2,07,375 

Do. Rate % p.a. 

is ; 

20 1 

22J : 

74 ; 

74 

124: 
31,218 j 

75 

Carried Forward 

34,187 : 

31,216 j 

31,972 i 

*4,458 * 

19,485 

28,192 

Prices of /Highest. 



20$ 

20] : 

21 

19 1 

371 

Shares \ Lowest .-i 

i 

; 

i 

20 : 

18 

i 

9 

n 1 

19 


* After writing back Rs. 20,000 being excess provision for taxation. 


THE ANANDA-BAG TEA CO., LTD, 


REGISTERED in 1920 at CALCUTTA. Direc¬ 
tors : Sardar Mohan Singh, G. T. Routledge, T. C. 
Hornby, P. E. G. W. Parish (Chairman), S. M. 
Petrie, H. H. Maharaja Sir P. C. Bhanj Deo, g.c.i.e., 
ll.d. Directors* Qualifications : Holding of 100 
shares. Mg. Agents : Gillanders Arbuthnot & Co., 
Ltd. Manager : J. C. Ross. Managing Agents* 
Remuneration: An office allowance of Rs. 100 


monthly plus 2J% commission on gross proceeds 
of all sales, 2J% on purchase of tea seeds, stores, 
machinery and Rs. 2J on cash statute adult coolie 
recruited. Regd. Office : Clive Buildings, Netaji 
Subhas Road, Calcutta. P.B. No, 174. Tele¬ 
phone : No. 22-2331 (12 lines). Telegram: 

“ Gillanders **. Auditors : Price. Waterhouse, Peat 

& Co. 
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CAPITAL : Authorised : Rs. 8,00,000 in 80,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 3,50,000. Rs. 60,000 in 6,(XX) shares 
of Rs. 10 each issued as fully paid for consideration 
other than cash and Rs. 2,90,000 in 29,OCX) shares 
of Rs. 10 each issued as fully paid up for cash. For¬ 
feited shares: Rs. 3,250. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names not more than 4 persons without 
either or survivor clause. Witness to vernacular sig¬ 
nature must sign in English with the words ‘ Ex¬ 
plained by me ”, Registration Pee : Nil Fee for 
Split or New Certificate : As. 8 per certificate. 

Closure of Transfer Books : Books close 11 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made to 31st December each year. 

Analysis 


The Ananda-Bag Tea Co., Ltd.— (contd,) 
Date of Meeting : In July. Voting Rights : One 

vote per share either in person or by proxy. 

Objects and Activities : The Gardens are at Ananda- 
Bag comprising of 391*67 acres mature and 37*30 
acres immature. 

Capitalization at par per planted acre : Rs. 892. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 


Capital 

Forfeited Shares 
Reserve 

Other Funds 
Sundry Liabilities 
Profit & Loss a'e. 

3,50,000 

3,250 

3.75,000 

2,65.000 

H.37,352 

5,57,477 

Gross Block 

Lew Depreciation. 

10,69,902 

2,42,089 

Net Block 

Liquid Assets 

8,27,813 

15,60,266 

Total . . 

23,88,079 

Total .. 

23,88,079 

Working 


Year ends 3 l»l Dec, 


i 

1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Its. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Paid-up Capital .. 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 i 

3,50,000 

3,50,000 

Reserve Fund .. .. ; 

2,30,000 

2 ,30,000 ( 

2,30,000 

2,50,000 

3,00.000 

3,00,000 

3,75,000 

Other Funds 

3,10,000 


2,37,659 

2,87,659 

2,65,000 i 

2,65,000 

2,65,000 

Acreage : Tea .. .. | 

395 

395 1 

395 

416 

417 j 

420 

429 

Outturn Tea .Yfds. 

4,881 

4,770 ; 

6,087 

6,956 

6,266 

5,969 

6.474 

Do. per acre Tea Mds. j 

12’2 

11-9 

14-8 

J6-7 

15-02 i 

14-2 

15-0 

All-in Cost per lb. Tea As... j 

15-92 

18-73 

20-20 

21-56 

26-24 s 

24-68 

28-40 

Average Price realised ; 

Tea per lb. As. j 

25-42 

29-23 

310 

31-00 

26-75 i 

35-42 

58-58 

Not Profit .. .. | 

1,36,985 

1,22,206 

2,10,161 • 

1,68,767 ! 

— 10,496 , 

+ 1,63,874 

4,78,161 

Depreciation .. .. i 

10,899 

22,389 

29,117 j 

31,854 

38,436 ; 

38,605 

39,031 

Taxation 

41,412 

56,869 , 

88,044 | 

84,155 


81,479 

| 3,36,546 

Amount transferred to : | 

Reserve Fund 


i 

20, (KM) 1 

50,000 


75,(KM) 

1 ,00,000 

Other Funds .. .. j 

70,000 

40,000 | 

50,000 

25,000 j 

.. 


i 1 , 00,000 

Dividend Ordv. .. 

56,000 

87,500 | 

1,40,000 

1,05,000 

I 

87,500 

i 2,80,000 

Do. Rate % p.a. .. ; 

16 

25 j 

40 

40 


25 

$80 

Carried Forward 

35,562 

32,806 

60,105 

34,839 

*71,392 

79,316 

77,477 

Prices of f Highest .. \ 

22 

2 U ! 

27i 

44 

S 37 | 

28£ 

40} 

Shares \ Lowest .. i 

m 

19 ! 

17 

26| 

i *si s 

i i 

23J 

28 


* After transferring Rs. 47,859 from Post-war Repairs and Renewals. 

f Includes Rs. 252 being refund of E.P.T. J Includes a bonus of 25 %. 


ARCUTTIPORE TEA CO., LTD. 


FOUNDED ill 18G9 at CALCUTTA. Directors : 
U. S. Bajoria, B. L. Newar, B. C. Bhalotia and 
8. K. Dutt. Directors* Qualifications : Holding of 
30 Ordinary shares. Registered Office : Narayani 
Building, 27, Brabourne Road, Calcutta-1. P. B. 
No. 174. Telegram: Auditors: Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 3,00,000 in 30,000 Ordinary shares of 
Rs. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted but not more than four persons. 
“ Either or Survivor ” clause not accepted. Regis¬ 
tration Fee : Nil. Fee for Split or New Certificate : 
Re. 1 per scrip. 

Closure of Transfer Books : 14 days prior to the 
Annual General Body Meeting. Date of Accounts ; 


31st December. Date of Meeting: July. Voting 
Rights: One vote for every one share held either in 
person or by proxy. 

Objects and Activities : This Company owns the 
Arcuttipore and Chappanhat Tea gardens in Bilchar 
(Cachar) with a total acreage of 1,840 out of which 
861 acres are under cultivation. Mature 739*61 
Immature 122.39. Capitalization at par per planted 
acre : Rs. 348. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

(■apital .. 3,00,000 dross Block .. 5,20,763 

Reserve Fund 1,75,000 Lew Depreciation. 1,79,876 

Other Liabilities. 6,00,162 - 

Net Block .. 3,40,887 

Liquid Assets .. 3,98,120 

Profit & Loss a/c. 3,36,155 

Total .. 10,75,162 Total .. 10,75,162 
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Arouttipore Tea Co., Ltd.— (contd.) 

Analysis Of Working Year ends 31st Dec 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

General Reserve .. 

1,75,000 

1,75,000 

1,75,000 

1,75,000 

1,75,000 

1,75,000 

1,75,000 

Net Profit 

—78,174 

—72,015 

17,071 

—1,59,158 

—3,78,059 

1,49,289 

1,72,877 

Acreage 

861 

861 

862 

862 

862 

802 

862 

Outturn in Mds. 

3,223 

3,328 

4,183 

3,745 

3,318 

3,393 

3,613 

Do. per acre „ 

3-7 

3-8 

4-8 

4-3 

3-8 

3-9 

4-1 

F.O.B. cost per lb. As. 

26-25 

29-68 

26-89 

31-56 

39*92 

21-33 

30*39 

Average price realised „ 

21-25 

23-84 

26-33 

23-92 

17-16 

30 08 

39-92 

per lb. 








Block Expn. per Acre 

373 

392 

399 

390 

385 

378 

395 

Depreciation 

3,285 

6,459 

5,152 

7,502 

5,798 

5,698 

5,987 

Taxation 

6,823 

i 1 

12,533 

1,881 


9 m 

# 9 

Transferred to: 





Reserve 


• • 

# # 



m . 


Dividend 


# t 

m m 

. # 




Do. Rate % p.a. .. j 


, # 

. # 



# B 


Carried Forward .. .. j 

*-—83,080 

— 1,43,947 

—1,18,598 

—3,96,290 

—6,74,430 

—9,09,032 

—3,36,155 

Prices of f Highest .. ; 

15 

9 


104 

n 

4 

ni 

Shares \ Lowest .. | 

i 

10 


5 

5 i 

3 

H 

4 


* After Adjusting Rs. 326 being income and super-tax written back. 

N.B .—Gillanders Arbuthnot & Co. resigned their office as Managing Agents With effect from 16th February 1956 and 
the company is now managed by its Directors. 


ATAL TEA CO. (1943), LTD. 


REGISTERED in 1942 at CALCUTTA. Direc- 
tors : Dhanoolall, N. C. Mitra, Omkar Shankar 
Gupta, K. P. Khaitan and J. N. Mogra. Directors’ 
Qualifications : Holding of 100 shares. Managing 
Agents : Goenka & Co. Registered Office : 5, 

Clive Row, Calcutta. Post Box No. 2336. Tele¬ 
gram : Himachal. Telephone : No. 22-6043. Audi¬ 
tors : K. N. Gutgutia & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 7,50,000. Rs. 4,50,000 in 45,000 Ordi¬ 
nary shares of Rs. 10 each and Rs. 3,00,000 in 30,000 
4J% tax-free Cumulative Preference shares of Rs. 10 
each, both fully paid. The Preference shares are 
entitled to a tax-free Cumulative dividend at the 
rate of 4J% per annum and have priority for repay¬ 
ment of capital over the Ordinary share and for all 
arrears of interest. 

Debentures : Rs. 3,00,000 in 300 6£% bearer 
debentures of Rs. 1,000 each. First issued in 1943 
and extended to 1953 redeemable at a premium 
of Rs. 50 per debenture on 31st December, 1962. 


Transfer, Details Of : Common form. Shares are 
not registered in joint names nor with “ Either or 
Survivor ” clause. Vernacular Signatures to be 
attested before a Magistrate. Registration Fee : 
Re. 1. Fee for split or subdivision for each scrip 
Re. 1. 

Date of Accounts : Accounts made as on 31st 
December. Meeting in November. Voting Rights : 
One vote for every share, either in person or by 
proxy. 

Objects and Activities : The Company owns the 
Atal Tea Estate at Hatighisa in Darjeeling area. 
1413*64 (planted 606*53) acres. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 7,50,000 Net Block .. 10,63,145 

Debentures 3,00,000 Liquid Assets .. 5,27,671 

Liabilities .. 3,95,803 

Profit A Loss a/c. 1,44.913 

Total .. 15,90,716 Total .. 15,90,716 






1337 


N. India Tea 


Analysis of Working 


Atal Tea Co. (1948), Ltd .—(eoiud.) 

Year ends 31st Dec . 



1947 

1948 

1949 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Ks. 

Rs. 

Paid-up Capital 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

Debenture 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Reserve Fund 






Acreage : Tea 

606 

606 

606 

606 

606 

606 

606 

Outturn Mds. 

5,048 

3,155 

4,751 

.. 

2,994 

4,812 

4,998 

Do. per Acre .. „ 

8-3 

51 

7*8 

.. 

4*9 

8 

8*2 

Blook Kxpn. per acre 

1,698 

1,755 

1,768 



1 .<173 

1,771 

Average Sale price per lb. As. 



21*50 



28.5 

44*58 

Net Profit 

68,296 

—2,07,780 

43,795 

—1,39,642 

—1,56,041 

2,19,370 

4,30,393 

Depreciation 

18,970 

.. 

18,000 

21,504 

20,013 

31,298 

20,000 

Taxation 

17,000 



.. 

., 

.. 

90,000 

Amount transferred to : 

Reserve Fund 







Other Funds 

1,500 


,. 



.. 

57,500 

Dividend 

22,500 





.. 

67,500 

Do. Rate % p.a. 

5 



• * i 



15 

Carried Forward 

11,024 

*—1,70,256 

—1,40,560 

—2,92,727 j 

—4,48,767 

- 2,29,550 

23,413 

Prices of / Highest 

16* 

12* 

8 

4-13/16 

3n 

.. 

•Shares \ Lowest 

12J 

8 

U 

! 

3-7/16 I 

i 

• • 

• • 

• • 


* After transferring Rs. 25,000 from general reserve and Rs. 15,000 from taxation reserve. 


BAGHMARI TEA CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
C. L. Bajoria, T. C. Hornby and J. E. Chettle. 
Directors’ Qualifications: Holding of 750 shares. 
Manager : R. C. Shaw. Managing Agents : McLeod 
& Co., Ltd. Registered Office: 3, Netaji Subhas 
Road, Calcutta. Telephone No.: 23-5321 (8 lines). 
Telegram: “ Outline.” P.B. No. 78. Auditors: 
Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 7,50,000 in 75,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 5,50,000 in 55,000 shares of Rs. 10 each fully 
paidup. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. All signatures necessary. Fee for 
Registration : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2 per scrip. 

Closure of Transfer Books: A week before the 
General Body Meeting. Date of Accounts : Annually 
as at 31st December. Meeting in November. Voting 


Rights : One vote for every one share held cither in 
person or by proxy. 

Objects and Activities : The Estates arc situated 
in the Darrang District of Assam. The total area is 
1,813 of which the cultivated acreage is 573. Capitali¬ 
sation at par per planted acre : Rs. 959. Estimated 
crop for next season, 1955 : 9,700 maunds at a cost 
of Rs. 10,74,379. 

General : During 1947, the management of the 
company was taken over by McLeod & Co., Ltd., 
from Begg Dunlop & Co., Ltd. 

Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capital .. 5,50,000 Gross Block .. 16,95,977 

General Reserve, 8,61,541 Less Depreciation. 6,44,367 

Other Reserves .. 2,60,000 -- 

Other Liabilities. 8,09,549 Net Blook .. 10,51,610 

Profit & Loss a/c. 93,058 Liquid Assets .. 15,22,538 

Total .. 25,74,148 Total .. 25,74,148 
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Baghmari Tea Co., Ltd.— (contd.) 

Analysis of Working Year ends 31st Dee, 



1 ! 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

| 


Rs. 

i 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,50,000 , 

5,50,009 

5,50,000 

5,50,000 

5,50,000 

5,50,000 

5,50,000 

General Reserve .. 

4.60,001 

4,61,370 

4,60,851 : 

5,61,102 ; 

5,61,410 j 

5,61,4)6 

8,61,541 

Other Reserves 

1,00,000 

3,00,000 ' 

30,000 

J,60,000 1 

1,60,000 

1,60,000 

2,60,000 

Net Profit 

*2,28,254 

50,479 

+ 1,98,800 : 

—95,009 

—1,69,758 ! 

1,83,800 ! 

7,60,668 

Acreage 

573 

573 

573 ; 

573 ’ 

573 , 

573 ! 

573 

Outturn M(K 

9,094 

8,854 

9.951 

7,861 ' 

9,946 ' 

9,008 ; 

8,579 

Do. per acre .. 

16*91 

15-45 j 

17-3 

13-71 

17-35 i 

15-7 

14*33 

F.O.B. Cost per lb. As. 

15-87 

21-25 j 

.. 



• • i 


Average Sale price „ 

22-25 

22-17 ; 

20-71 , 

24-21 j 

20-16 ; 

31-20 ! 

49-94 

per lb. 


1,404 

! 

i 

i 


i 


Block Expn. per acre 

1,038 

1.287 

1,504 

1,862 

1,968 ; 

1,751 

Amount transferred to : 





I 



Reserve k Other Funds. 

2,00,000 


1,00,000 



1 

4,00,000 

Taxation 

09,368 

6,000 

74,102 




3,72,000 

Depreciation 




78,792 j 

81,910 

1,14,299 

1,17,550 

Dividend 

08,750 

08,750 

90,250 




1,92,500 

Do. Rate % p.a. 

12A 

121 

17 A 




35 

Carried Forward 

15,578 

3,307 

5,857 

— 89,152 i 

2,58.910 

—75,110 

93,058 

Prices of /Highest 

19.1 

I0J 

23} 

24A 

15* 

141 

25 

Shares \ Lowest 

i 

U8 ; 

1 

*J 1 

i 


15 

i 

8 

i 

i 

7 *, 

13* 


* After transferring R*. 0.000 from Reserve for Furlough and Ks. 25.tKM) from Dividend Equalisation Reserve, 
t After transferring its. 1,40,000 from Building and Machinery Reserve, 
t After Writing hack Rs. 1,705 being provision for taxation over-provided in previous year. 


BAITAKHAL TEA CO.. LTD. 


POUND Rl) in .1943 at CALCUTTA. Directors : 
I. P. Goenka, R. G. Edwards, A. B. Kingsley and 
K. P. Goenka. Directors’ Qualification : Holding 
of 300 Ordinary shares. Secretaries : Ramdutt 
Ramkissendass. Registered Office : 9, Brabourne 
Road, Calcutta. Telephone No. : 22-3195 (3 lines). 
Telegram: Valdutt, Altinulig. Auditors: Singhi 
& Co. 

CAPITAL : Authorised : Rs. lo.oo.oooin Ijxyrno 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 4,00,000 in 40,000 Ordinary shares of 
Rs. 10 each. Debenture : Authorised : Rs. 1,50,(XX) 
in 150 5% taxable First Mortgage Bearer Bonds of 
Rs. 1,000 each. They were issued in 1943 at par 
and are repayable at par on 1st July 195,3 with the 
option of redemption in whole or in part within 5 
years from the date of issue on one month’s notice. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be attested 
by a magistrate. All signatures necessary. Fee 


for Registration : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Date of Accounts : 31st 
December. Meeting in September. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities : This Company owns the 
estates covering 1,802.88 acres in Chandkhira in 
Cachar District. The area under cultivation is 
488*24 acres. 

Capitalization at par per planted acre : Rs. 820. 

Estimated crop for next season, 1955 : 4,500 mds. 
at an outlay of Rs. 4,35,000. 

Balance Sheet as on 3I«t December, 1954 

R«. Rs. 

Capital 4,00,000 Net Block .. 4,77,666 

Debentures 1,50,000 Liquid Assets .. 6,28,488 

Reserves .. 2,25,000 

Other Liabilities. 2,23,958 

Profit A Loss a/e 1,07,180 

Total .. 11,06,144 Total .. 11,06,144 
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Baitakhal Tea Co., Ltd.— {canid.) 
Analysis of Working Ymr ends a 1st Dec, 



1948 

1949 

1950 

1951 

1952 

1953 ; 

1954 


Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Paid-up Capital .. . .i 

4,00.000 

4,00,000 1 

4,(H),000 

4,00,000 

4.00,000 

4,00,000 i 

4,00,000 

Debentures .. . . i 

2,50,000 ■ 

2,50,000 i 

2,50,000 

2,50,000 

2,50,000 

1,50,000 i 

1,50,0(X) 

Reserve Fund .. .. j 

Other Funds (including j 

(10,000 

70,000 ! 

1,00,0(H) 

1,20,0(H) 

1,20.0(H) 

1,50,000 ; 

2,25,01 X) 

taxation) .. .. i 

18.259 ! 

18,543 

40,516 

38,384 

38,383 



Acreage 

4(15 ! 

405 

465 

482 

482 

486 ' 

488 

Outturn in Aids. 

3,742 ; 

3,828 

4,400 

4,569 

3,688 

4,111 i 

+ 

Do. per acre .. „ j 

Average Sale price i 

8 04 i 

i 

8-23 j 

9-45 

9-4 

7-6 

8-4; 

! 

t 

per lb. .. As. 

1912 | 

20-50 i 

23-50 

25(H) 


27-0 : 

* 

F.O.B. Tost per lb. ,, j 

18(H) 1 

19-43 




. . 


Depreciation 

24,350 

23,408 

22,105 

21,303 

19,656 

18,606 ; 

'90,000 

Net Profit .. . • | 

45,059 j 

47,235 | 

87,329 

71,327 

--30,360 

1,22,871 ! 

1.42,453 

Taxation 

■1,000 i 

18,000 ! 

25, (HH) 

40,( HH) 

.. 

70,(HH) ; 

90,000 

Block Kxpn. per acre . . ! 

Amount transferred t«* : i 

1,307 j 

1,297 ! 

I 

1,269 

1,199 

1,140 ! 

! 

1,120 j 

Reserve Fund .. .. j 

|0,(MH) | 

10,000 I 

30.000 

20,000 

j . . | 

30,1 HH) 

75,000 

Dividend Ordinary 

10,000 j 

l(),(H.H) ■ 

20,000 

20,000 

j 

40,000 i 

60,000 

Do. Rale % p.a. 

2j ! 

2J 1 

5 

5 

1 

10 j 

15 

Carried Forward .. .. I 

0.751 j 

10,578 i 

25.803 

| 35.827 

5,467 j 

30,732 ! 

47,186 

Priees of /Highest 

» i 

4J ! 


; «1 


5J ; 

13* 

Shares ^Lowest 

n j 

_1L 

21 

> 41 

3» j 

**! 

H 


* Arrangement was made With Messrs. Hattikhira 'Pea ( V, Ltd., to dispose off the green teas, 
t No Tea eon Id he man u fact tired in the factory due to heavy damage by fire. 


BANARHAT TEA CO., LTD. 


FOUNDED in IHOfi at CALCUTTA. Directors: 
N. Htenhouso, K. L. Jatia, G. T. Routledge and 
A. N. Chaudhuri. Directors’ Qualifications: Hold¬ 
ing of 25 shares. Managing Agents : Andrew Vide 
& Co., Ltd. Registered Office : 8, Clive Row. 
Calcutta. Telegram: “ Yuletide ”. Telephone No.: 
22-4311 (12 lines). 1\B. No. 150. Auditors : Price, 
Waterhouse. Peat & Co. 

CAPITAL: Authorised : Rs. 21MXMXX). 

Rs. 15,(K),(KK) in 15,1 MX) Ordinary shares of Rs. 100 
each and Rs. 5,00,000 in 5,(XX) Cumulative 6|% 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 19,00,000. Rs. 15,00,<XX) ill 15,000 
Ordinary shares of Rs. 100 each and Rs. 4,00,(XX) 
in 4,(XX) Cumulative 6£% Preference shares of 
Rs. 100 each, both fully paid up. In a winding 
Preference shares rank part passu with Ordinary 
shares. 

Capital History : In September 1947, a sum of 
Rs. 10,00,000 was capitalised out of the Reserve 
Funds and 10,(XX) bonus shares of Rs. 100 each were 
issued to the existing shareholders in the proportion 
of two bonus shares of Rs. 100 each for every share 
held. 

On 9th November 1955 a sum of Rs. 12,00,000 
from the reserve Funds was capitalised and 12,000 
shares were issued in the ratio of one new Ordinary 
share of Rs. 100 each for every existing 5 Ordinary 
shares held. 


Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. All signatures necessary. Ver¬ 
nacular signatures must be attested by a Magistrate- 

Fee for Registration : Rs. 2 per deed! Fee for Split 
or New Certificate : Rs. 2 per scrip. 

Closure of Transfer Books : 8 days prior to the 
General Body Meeting. Date of Accounts : Yearly 
to 31st December. Meeting in October. Voting 
Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : With a total area of 4,796 
acres, 2,540 acres are under cultivation. The 
Company has two estates at Banarhat (1139*30 and 
Karballa 1,400*80) in West Dooars. 

Capitalization at par per planted acre : Rs. 750. 

Estimated crop for next season, 1955 : Tea 40,000 
maunds to cost Rs. 39,58,927. 

Balance Sheet as on 31st December, 1954 

Tin, R«. 

Capital .. 19,00,000 Gross Block .. 36,27,061 

General Reserve. 34,25,(MX) Less Depreciation. 18,60,199 

Liabilities .. 55,97,954 - 

Profit A Loss n/c. 6,86,722 Net Block .. 17,66,862 

Liquid Assets .. 98,42,814 

Total .. 1,16,09,676 Total .. 1,16,00,676 
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Analysis of Working Year ends 31st Dee. 




1948 ; 

1940 

1950 

1951 

1952 

1953 

1054 



K, i 

Rs. 

Rs. 

Rs. 

Its. 

Its. 

Rs. 

Paid-up Capital .. 


19,00,090 

19,00,000 

19,00,000 

19,00,000 

19,00,000 

19,00,000 

19,00,000 

General Reserve .. 


4,75,000 

6,00,000 

8,50,000 

0,50,000 

10,50,000 

21,25,000 

34,25,000 

Other Funds 


2,00,000 

3,00,000 

4,50,000 

6,25,000 

6,25,000 

12,85,762 

34,57,307 

Net Profit 


7,66,075 

8,28,321 

14,05,799 

8,95,277 

2,85,489 

Acreage 


2,440 

2,490 

2,540 

2,540 

2,540 

2,540 

2,540 

Outturn in 

Mds. 

40,877 

36,080 

41,562 

42,601 

35,850 

35,530 

38,521 

l)o. per Acre in 


16*7 

14*48 

16*3 

16*7 

14*11 

14*4 

15*28 

F.O.B. cost per lb. 

As. 

20-18 

16-93 

17*25 

21*29 



.. 

Average Sale price 







32*33 

51*25 

per lb. 


19*79 

23*45 

26*79 

26*90 

24*17 

Block Exp. per Acre 


416 

546 

606 

674 

741 

688 

701 

Amount transferred to 









General Reserve 


2,50,000 

1,25,000 

2,50,000 

1,00,000 

1,00,000 

4,50,000 

13,00,000 

Other Funds 



1,00,000 

1,50,000 

50,000 

. . 

.. 

.. 

Depreciation 


50,550 

1,04,910 

1,79,943 

1,53,767 

1,91,43! 

1,83,346 

1,63,857 

Taxation 


3,75,000 

3,60,000 

5,95,000 

3,20,000 

1,11,000 

7,10,1X10 

16,50,000 

Dividend 


4,57,500 

4,57,500 

7,50,000 

5,25,000 

2,62,500 

6,75,000 

18,00,000 

Do. Rale % p.a. 


30 J 

30 J 

50 

35 

171 

45 

120 

Carried Forward .. 


| 1,79,570 

J,94,482 

2,44,338 

2,84,848 

*2,16,573 

1*3,55,415 

6,86,722 

Prices of f Highest 


t 475 

350 

380 

451 

415 

398 

565 

Shares \ Lowest 

' 

360 

i 

220 

1 

272 

1 

379J 

270 

267 

385 


* After crediting Rs. 34,736 being E.P.T. post-War refund less tax. 
•f After crediting Rs. 84,079 lieing E.P.T. post-War refund less tax. 


BARADIGHI TEA CO., LTD. 


FOUNDED in 1893 at CALCUTTA. Directors : 
J. P. H. Bent, I). P. Dunderdale and G. T. Routledge. 
Directors* Qualifications : Holding of 25 shares. 
Managing Agents : Jardinc Henderson Ltd. 
Manager : A. T. A. McIntosh. Registered Office : 
4, Clive Row, Calcutta. Telephone: 22-4351 
(10 lines). Telegram : “ Jardines Auditors : 

Price, Water-house, Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 6,00,000 in 60,000 shares of Rs. 10 each fully 
paid up. 

Capital History : III January 1948, a sum of 
Rs. 3,00,000 was capitalised by the issue of 30,000 
Bonus shares of Rs. 10 each which were issued in the 
proportion of one bonus share for every share held. 

In 1954, the Managing Agents applied to the 
Government for permission to issue 60,000 Bonus 
shares by the capitalization of Rs. 6,00,000 from 
Reserve Funds in the ratio of 1 new share of Rs. 10 
each for every one old share. 

Transfer, Details of : Common form. Joint holdr 
ings accepted. Vernacular signatures must be 


attested by a magistrate. Fee for Registration : 
Nil. Fee for Split or New Certificate : Re. 1 per 

scrip. 

Closure of Transfer Books : 21 days prior to the 
General Body Meeting. Date of Accounts : Yearly 
31st December. Voting Rights : One vote per share 
either in person or by proxy. 

Capitalization at par per planted acre : Rs. 615. 

Estimated crop for next season, 1955 : 17,215 mds. 

Objects and Activities : The Estates of the 
Company consisting of 1,804 acres are situated at 
Baradighi in the Dooars. The Registered area is 
1,078 acres and mature plucking area is 975.83 acres. 

Balance Sheet as on 31st December, 1954 

Rb. Rb. 

Capital .. 6,00,000 Gross Block .. 35,57,713 

General Reserve. 16,00,000 Less Depreciation. 19,65,142 

Other Reserves .. 2,70,000 - 

Liabilities .. 19,87,001 Net Block .. 15,92,571 

Profit A Loss a/c. 53,496 Liquid Assets .. 29,17,926 

Total .. 45,10,497 


Total .. 45,10,497 









1341 


K. Udte ttfr 


Anslysli ot Working 


B n~H ghl Tea Co., Ltd.— (eoidi.) 

Yenr ends Sl*l Dee. 


. " 

1 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

j 

Paid-up Capital .. 

Ks. 

6,00,000 

j 

Ks. | 

6,00,000 

Rs. 

B,00,000 

Rs. 

6,00,000 

Rs. 

6,00,000 

Rs. 

6,00,000 

; Rs. 

I 

j 6,00,000 

General Reserve .. 

3,85,000 

4,75,000 | 

4,75,000 

5,00,000 

1,75,000 

11,00,000 

J 16,00,000 

Other Fund* 

2,58,443 

3,70,000 

5,70,000 

0,90,000 

«, (10,000 

1,64,000 

j 2,70, (H)0 

Not Profit 

2,77,399 

4.07,794 

5,23,499 

3,29,055 

-3,85,522 

6,53,731 

{10 ,02,614 

A orange 

1,078 

1,078 

1,078 

1,078 

1,078 

998-99 

975-83 

Outturn in Mds. 

19,258 

23,387 

21,229 

20,621 

18,580 

17,883 

17,728 

Do. per acre . . 

17-8 

21-7 

19*6 

1912 

17-2 

17-9 

18*16 

F.O.B. Cost per Hu As. 

18-2 

17-85 

18-66 

24-17 

20-75 

22*92 

26-68 

Average Snle prion 
per lb. „ 

1 22*0 ' 

23-0 

26*08 

24*17 

17-42 

\ 32-25 

43*58 

Block Evpn. per Acre 

| 393 

430 

164 

536 

1,197 

1,289 

1 

1,632 

Amount transferred to : 
General Reserve 

j 50,000 

1,01,557 

1 

i 

i 

25,000 

j 

I 1 

92,500 1 

5,00,000 

Other Funds 


1,00,000 

! 2,00,000 

1,20,000 

j 

1,14,000 J 

1,06,000 

Depreciation 

Taxation 

! 12,803 

18,079 

26,231 

89,382 

93,170 

1,20,731 

1,35,122 

1 1,00,574 

1,12.178 

2,29,988 

1,33,720 


56,000 

3,92,000 

Dividend 

1 1,87.500 

2,40,000 

3,00,000 

1,80.000 

30,000 

1,80,000 ! 

3,90,000 

Do. Bate % p.a. 

! »u 

40 

50 

30 I 

5 

30 

65 

Carried Forward .. 

i 43,405 

51,562 

48,830 

62,667 

*2,145 

146,882 1 

53,496 

Prices of /Highest 

| 126 

451 

411 

58 

48 

39$ 

62 

Shares \ Lowest 

X.R. 41 .i 

J__ 

35 

38 

42 

29 

29$ 

38J 


* After transferring Ks. 30,(HM) from Dividend Penalisation Reserve and Hs. 3,25,000 from Reserve Account, 
t After transferring Rs. lO.OtK) from Hail Insurance Reserve and Us. 0,00,000 from Improvement Reserve. 

J Includes Rs. 3,310 being post-war refund of E.V.T. 


BARDUAR TEA & TIMBER CO., LTB 


FOUNDED in 1922 at CALCUTTA. Directors: 
Ramesswarlal Saharia, Punamchand Batia, Padam- 
chand Banthia, Amal Kumar Mukerji, and Sohanlal 
Murarka. Directors 9 Qualifications : Holding of 
1(K) shares. Registered Office : 7, Canning Street, 
Calcutta. Telegram : “ Batia n . Telephone : 22-3348. 
Auditors : Messrs Singhi & Co. 

CAPITAL: Authorised : Hs. 4,8o.ono in 80,000 
shares of Hs. 6 each. Issued, Subscribed and Paid- 
up l Rs. 1,80,000 in 30,000 shares of Rs. 6 each 
fully paid up. 

Transfer, Details of : Common Form. Joint hold¬ 
ings accepted. Vernacular signatures must be attes¬ 
ted by a magistrate or J.P. Fee for Registration : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Rs. 2 per certificate. 

Closure of Transfer Books : 15 days before 
the General Body Meeting. Date of Aceounts : 

K-84 


31st December, yearly. Voting Rights: One vote 
per share, either in person or by proxy. 

Objects and Activities : Owns 315 acres of which 
282 acres are cultivated. The Estates are in Lower 
Assam. Besides this, the Company carries ou 
business as timber merchants. 

Capitalization at par per planted acre : Rs. 638. 


Balance Sheet as on 31 st December. 1953 



Rs. 


Rs. 

Capital 

1,80,000 

Gross Block 

2,96,204 

General Reserve. 

1,05,000 

Lpm Depreciation. 

36,050 

Other Reserves .. 

1,66,875 


____„ 

Sundry Liabilities. 

1,01,996 

Net Block 

2,60,154 



Liquid Assets 

2,44,702 



Profit & Loss a/e. 

48,515 

Total .. 

5.53.371 

Total .. 

5.53,371 
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Barduar Tea & Timber Co., Ltd.- (amid.) 

Analysis oi Working I'w ends 31st Dec. 




1 1947 

j 

1948 

I 1949 

1950 

1951 

1 

1952 

19.73 



j Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Paid-up Capital .. 


, 1,80,000 

J,80,000 

j 1,80,000 

1,80,000 

1,80,000 

1,80,000 

1,80,000 

General Reserve .. 


j 65,000 

85,000 

1 1,05,000 

1,05,000 

1,05,000 

1,0.7,000 

1,0.7,000 

Other Funds 

# , 

1 35,000 

35,000 

.7,7,000 

35,000 

1,60,375 

1,66,37.7 

1,66,37.7 

Net Profit 


35,859 

23,627 

20,494 

8,154 

—(4,289 

—50,070 

56,589 

Outturn in 

Mds. 

2,168 

2,3.70 

2,704 

2,153 

. . 

1,010 

1,810 

Do. per Acre 

fl 

9-72 

10-53 

12-12 

9-66 

. # 

3-5 

6-4 

F.O.B. Cost per lb. 

Ah. 

13-25 

18-68 

19 33 



* 

,, 

Average Sale price 









per lb. 

»» 

19 0 j 

21-58 

22- 25 

26-68 

. . 

14 03 

23-48 

Block Expn. per Acre 


SOU 

998 

1~062 

1,217 

724 

937 

923 

Amount transferred to 









General Reserve 


25,000 

20,000 

20,000 



• • i 


Depreciation 


7,751 

5,072 

5,694 


•lit, 7 If. 

10,537 

9,758 

Taxation 


10,500 

9,500 

7,000 


. . 


., 

Dividend 


15,000 

7,500 

7,500 





Do. Rate % p.a. 



H 

4i 





Carried Forward .. 


4,462 

589 

2,307 

* 9,253 

—55,035 

— 1,05,105 

—48,515 

Prices of f Highest 


22 

J2 

9J 

3 

7 

,, 



Shares \ Lowest 


10£ 

n 

4 





• For 1950 and 1951. 


BASMATIA TEA CO., LTD, 


FOUNDED in 1921 at CALCUTTA. Directors : 
N. Stenhouse, K. L. Jatia, J. E. Chettle and R. K. 
Bhuwalka. Managing Agents : Andrew Yule & 
Co., Ltd. Registered Office : 8, Clive Row, Calcutta. 
Telegram: “ Yuletide ”. Telephone: 22-4311 (12 lines). 
P.B. No. 150. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 5,00,000 in 50,000 

shares of Rs. 10 each. Issued and Subscribed : 
Rs. 3,40,000 in 34,000 shares of Rs. 10 each fully 
paid up. 

Capital History : On 9th November 1955, a sum 
of Rs. 1,70,000 was capitalised out of the Reserve 
Funds and 17,000 shares were issued as bonus shares 
in the ratio of 1 new Ordinary share of Rs. 10 
each for every existing 2 Ordinary shares held. 

Transfer, Details of : Common Form. Joint 
holdings accepted. All signatures necessary and 
vernacular signatures must be attested by a 
magistrate. Fee for Registration : Rs. 2 per deed. 
Fee for Split or New Certificate : Rs. 2 per scrip. 


Closure of Transfer Books : 5 days before the 
Annual General Body Meeting. Date of Accounts : 
31st December, yearly. Date of Meeting : September. 
Voting Rights : One vote for every one share held 
either in person or by proxy. 

Objects and Activities : The Company has its tea 
gardens in Lakhimpur (Assam). The total is 742 
acres and the cultivated acreage is 368*79. The 
Taporhula Seed Garden is also owned by this 
Company. 

Capitalization at par per planted acre : Rs. 921. 

Estimated crop for next season, 1955 : 7,(XX) mds. 
to cost of Rs. 7,40,525. 

Balance Sheet as on 31st Docember, 1054 

Rh. Rs. 

(Capital .. 3,40,000 Gross Block .. 11,69,193 

General Reserve . 10,20,000 Less Depreciation 3,89,461 

Liabilities .. 11,15,511 - 

Profit & Loss a/c. 93,034 Net Block .. 7,79,732 

Liquid Assets .. 17,88,813 

Total ... 25,68,545 Total .. 25,68,545 
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N. India Tea 


Burnette Tu Go., Ltd.— (amid.) 


Analytic of Working Year ends 3Dt Dec. 




1948 

1949 j 

1960 1 

1 

1951 

1952 

1953 

1954 



Rs. 

Rs. i 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


i 3,40,000 

! 3,00,000 

3,40,000 ! 

3,40,000 j 

3,40,000 

3,40,000 

3,40,000 

3,40,000 

General Reserve 


3,40,000 | 

3,40,000 ! 

3,40,000 

3,05,000 

8,20,000 

10,20,000 

Other Funds 


i 1,46,053 

1,96,053 ; 

2,96,053 | 

3,30,000 

3,30.000 

.. 

Net Profit 


1,84,929 

2,09,113 j 

2,09,518 ! 

1,44,513 

1,80,079 

1,75,832 

4,94,519 

Acreage 


346 

346 i 

360 i 

360 

368-79 

368-79 

368*79 

Outturn in 

Mds. 

6,047 

6,230 : 

6,720 \ 

7,723 

6,508 

6,232 

6,617 

Do. pi»r Am- 
F.O.U. Cost jior Hi. 


17*47 

180 | 

15-9 ! 

18-6 

17-6 

16*8 

17-9 

As. 

1933 

19-75 

24-86 i 


,. 


.. 

Average Sale price 







i 


per 1b. 

f f 

\ 25-tt 

26-84 ! 

29 *5 j 

28-00 i 

, 26-06 ! 

[ 33-58 1 

51*17 

Block Rxpn. per Acre 
Amount transferred to 


1,22(1 

i 

1,246 ; 

1,324 | 

i 

1,382 i 

i 

1,963 

2,310 

: i 

2,107 

; 

General Reserve 



40,000 1 

i 

• • i 

j 

25,000 

83,947 

2,00,000 

Other Funds .. 


90,000 

50,000 

1,00,000 j 

Vo ,000 



,. 

Depreciation 

Taxation 


11,226 

11,156 : 

11,233 ! 

17,788 i 

26,939 

70,535 

, 91,365 


1,05,000 

98,000 j 

1,04,000 i 

55,000 ! 

48,000 i 

1,00,000 

! 3,20,000 

Dividend 


63,750 

1,02,000 ! 

1,02,000 | 

85,000 | 

68,000 ; 

85,000 

| 2,72,000 

Do. Rate % p.a. 


18J 

30 i 

30 | 

25 i 

20 i 

25 j 

i 80 

Carried Forward .. 


41,022 

46,979 j 

43,264 j 

44,989 ! 

63,629 | 

70,514 I 

93,034 

Prices of f Highest 

•• 

304 

27i j 

314 ! 

41 J j 

29} S 

334 

50 

8hares \ Lo west 

••l 

26 

i«i | 

25 J 

1 

32 ! 

1 

17} i 

1 

22 i 

! 

34 


BATELI TEA CO., LTD. 


FOUNDED ill 1010 at CALCUTTA. Directors : 
M. 1\ Samff, N. N. Hose, 1). Caldow, B. D. Jhunjhun- 
wahi. Secretaries : Messrs National Tea Corporation. 
Registered Office : 13(), Cotton Street, Calcutta. 
Telephone : 33—6447. Telegram : “ Pressoner ”. 

Manager : P. L. Muklierjee. Auditors : Lovelock 
& Lewes. 


Estimated crop for next season, 1955 : 8,750 mds. 
at a total cost of Rs. 9,98,860. 

Objects and Activities : 1,995-65 acres of the 
Company's tea gardens are situated in the 
Darang District of Assam. Out of this 569*23 acres 
are under cultivation. 


CAPITAL: Authorised : Rs. 6,(K),(KX) in 1,20,000 
shares of Rs. 5 each. Issued and Paid-up: 
Rs. 3,30,600 in 66,120 shares of Rs. 5 each fully paid. 

Transfer, Details of : Common Form. Joint 
holdings accepted. Vernacular signatures must be 
attested by a magistrate or J.P. All signatures 
necessary. Fee for Registration : Rs. 2 per deed. 
Fee for Subdivision : Rs. 2 per certificate. 

Closure of Transfer Books : 7 days before the 
Annual General Meeting or as suits the Company. 
Date of Accounts : 31st December, yearly. 

Capitalization at par per planted acre : Rs. 581. 


General : With effect from 12th January 1955, 
Williamson Magor & Co., Ltd. resigned their 
Secretaryship and the National Tea Corporation 
were appointed Secretaries with effect from 1st March 
1955. 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 3,30,600 

Reserve Fund .. 3,25,000 

Other Reserves .. 1,40,000 

Liabilities .. 9,04,179 

Profit & Loss a/c. 1,83,604 


Total .. 18,83,383 


Rs. 

Gross Block .. 9,79,739 
Lew Depreciation 6,14,739 


Net Block .. 3,65,000 

Liquid Assets .. 15,18,383,, 


Total .. 18,83,383 
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Analysis of Working ? f ' r ™<** D*- 




I 1948 

l»4!l 

1950 

1951 

1952 

1953 

1954 



Rs. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


3,30,600 

3.30,600 

3,30,600 

3,30, BIX) 

3,30,600 

3,30,600 

3,30,600 

General Reserve .. 



2,25,000 

2,50,(MX) 

2,50,(XX) 

2,50,(XX) 

3,25,000 

3,25,(XX) 

Other Funds 



1,38,283 

40,000 

40,000 

40,000 

45,000 

1,40,000 

Net Profit 


1,85,916 

1.54,579 

1,87,715 

1.04,650 

58,549 

'> o-V>19 

3,42,776 

Acreage 

# ( 

522 

534 

547 

547 

567 

569 23 

569-23 

Outturn in 

M(ls. 

7,179 

6,366 

6,664 

6,486 

0,342 

7.050 

7,192 

Do. per Acre 

M 

13-75 

11-91 

12-19 

11-6 

11-18 

12 3 

12 6 

F.O.B. Cost per lb. 

As. 

11*75 

18-63 


.. 



.. 

Average Sale price 








46 

per lb. 

99 

23-92 

25-56 

28-14 

29-92 

28-33 

35-50 ! 

Block Kxpn. per acre 


421 

483 

654 

656 

643 

641 1 

641 

Depreciation 

Taxation 


57,001 

56,197 

61,280 

53,877 

57.600 

56.061 

57,818 


80.000 

57,000 

63,000 

22.000 

2,500 

1,00,000 

2,60,000 

Transferred to: 









Reserve Accounts 


40,000 

5,000 

30,000 

.. 

.. 

88,000 

1,40,000 

Dividend 


82,650 

82,650 

99,180 

33,060 

16,530 

1,32,240 

2,64,480 

Do. Rate % p.a. 


25 

25 

30 

10 

5 

40 

80 

Carried Forward .. 


34,218 

44,951 

47,206 

71,941 

63.180 

80,009 

18,301 

Prices of f Highest 


191 

14 

m 

18 


I5J 

341 

•Shares \ Lowest 


loj 

8 

m 

131 

8 

H 

14* 


BELGACHI TEA CO., LTD. 


FOUNDED in 1921 at CALCUTTA. Directors : 
M. L. Dalmia, M. P. Sharaff, 8. L. Mehrotra. Motilall 
Dalmia and M. L. Shroff. Managing Agents: 
National Tea Corporation. Registered Office : 
130, Cotton Street, Calcutta. Telephone : 33-6417. 
Telegram: “ Pressoner. ” Auditors : 8. K. Gosh 
& Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 2,50,000 in 25,000 shares of Rs. 10 each fully 
paid up. 

Capital History : During 1924, the Capital was in¬ 
creased from Rs. 62,500 to 1,25,000 by the issue of 
6,250 shares of Rs. 10 each fully paid up and 
Rs. 62,500 being part of the Reserve Fund was 
capitalised. In April 1952, it was further increased 
to itif present figure by the issue of 12,500 shares 
of Rs. 10 each fully paid and a further sum of 
Rs. 1,25,000 being the part of Reserve Fund was 
capitalised. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. Vernacular signatures must 
be attested by a magistrate or J.P. All signatures 

necessary. Fee for Registration : Nil 

Closure of Transfer Books : 15 days prior to the 
General Body Meeting. Date of Accounts : Yearly, 


to 31st December. Voting Rights : One vote per 
share, either in person or by proxy. 

Capitalization at par per planted acre : Rs. 556. 

Estimated crop for next season, 1955: 4,6(X> nmunds 

at a total cost of Rs. 4,06,465. 

Objects and Activities : The Company’s Estates 
are situated in Terai. The total acreage is 2,332 
acres under grants of which 449-9 acres are 
cultivated. 

General : The Managing Agency of the Company 
was transferred from Messrs. Davenport & Co., Ltd. 
since June 1950. Sri 8. L. Malhotra as Director-in 
charge managed the affairs of the Company upto 
December 1950 and from January 1951, National 
Tea Corj>oration were appointed as the Managing 
Agents of the Company. 

Balance Sheet AS on 31st December, 1954 

Kb. Us. 

Capital .. 2,50,000 ({hwh Block .. 2,78,840 

General Reserve . 1,65,000 Lpmh Depreciation J , 42,778 

Other Reserves .. 1,26,000 .. 

Liabilities .. 9,79,031 Net Block .. 1.36,062 

Profit & Loss a/c. 1,72,865 Liquid Assets .. 15,56,834 

Total .. 16,92,896 


Total .. 16,92,896 
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Belgaekt T«a Co., UA.—(eo»td.) 


Analyill of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita 1 .. 

1,25,000 

1,25,000 

1,25,000 

1,25,000 

2,50,000 

2,50,000 

2,50,000 

Reserve Fund 

1,30,000 

1,30.000 



75,000 

65,000 

1,65,000 

Other Funds 

70,829 

75,329 

9 # 


71,830 

64,103 

1,26,000 

Net Profit 

1,20,315 

44,748 

1,32,244 

40,916 

—13,808 

2,11,311 

2,23,951 

Acreage 

413 

423 

433 

433 

433 

433 

449-9 

Taxation 

64,157 

12,111 

53,000 

31,394 

.. 

82,000 

1,09,000 

Depreciation 

9,030 

13,100 

10,423 

19,000 

24,897 

17.4H1 

9,016 

Outturn in Mds. 

3,709 

4,080 

4,728 

4,592 

4,010 

4,451 

4,045 

Outturn per Acre „ ; 

A v era ire price realised 

9*1 

90 

109 

10*0 

9*2 

10*2 

9 

S 

•n 

> 

X 

28-03 

20-03 

21-58 

20-97 

16-04 

28-96 

29-07 

Working cost per lb. „ 

17-50 

17-30 

10-10 

17-32 

17-85 

15-17 

18-11 

Block Expn. per acre 

Amount transferred to: 

101 

207 

193 

202 

202 

198 

303 

Reserve and Other Funds. 

31,532 

5,000 

75,000 

20,000 

., 

1,00,897 

1,10,000 

Dividend Ordinary 

93,750 

37,500 

43,750 

37,500 

12,500 

75,000 

1,00,000 

Do. Rate % p.a. 

75 

30 

35 

30 

5 

30 

40 

Carried Forwa rd .. 

23,131 

25,379 

38,873 

22.289 

*5,982 

23,914 

37,865 

Prices of /Highest 

75 

72i 

71 

55} 

C.R. 45—38 

33} 

37} 

Shares \ Lowest 

60 

l 

05 

44 

44 

X.R. 19-16 

22 

25} 


* After tnuMferring Rs. 10,(MM) trom Qenontl Reserve, 


THE BETJAN TEA CO., LTD, 


FOUNDED in 1912 at CALCUTTA. Directors: 
P. E. G. W. Parish (Chairman), G. T. Routledge, 
T. C. Hornby, S. M. Petrie, 1). L. Betts and 
H. H. Maharaja Sir Pratab Chandra Bhanj Deo, 
fuu.K., Us.d. Directors* Qualifications : Holding 
of 1,(XX) shares. Managing Agents : Gillanders 
Arbutihnot & Co., Ltd. Manager : C. R. W. 
Ashfield. Registered Office : Clive Buildings, Netaji 
Subhas Road, Calcutta. Telephone No. : 22-2331 
(12 lines). Telegram: Gillanders, P. B. No. 174 # 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 0,40,000 in 64,(XX) 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 3,20,000 in 32,000 Ordinary shares 
of Rs. 10 each. 

Transfer, Details of : Common Form. Joint 
holdings accepted but not more than four persons. 
Either or “ Survivor ” not accepted. All signatures 
necessary. Fee for Registration : Nil Fee for Split 
or New Certificate ; As, 8 per certificate. 


Closure of Transfer Books : 15 days before the 
General Body Meeting. Dateof Accounts: Yearly, to 
31st December. Meeting in August. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities: The Company’s Tea gardens 
are in Dibrugarh, Assam. The total area is 1,828 
acres out of which 594 acres are cultivated. 

Capitalization at par per planted acre : Rs. 539. 

Acreage: Mature: 519*40 acres and Immature: 
74*61 acres. 


Balance Sheet as on 31st December, 1954 


R». Rs. 

Capita! .. 3,20,000 Cross Block .. 9,60,764 

Reserve Fund ... 3,50,000 Lew Depreciation 2,59,31 J 

Other Reserve -.. 2,20,000 - 

Other Likbilities . 10,77,147 Net Block .. 7,01,453 

Profit & Loss a/c. 6,88,794 Liquid Assets .. 19,54,488 


Total .. 26,55,941 Total .. 26,55,941 
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The Betjan Tea Co., Ltd .— (contd.) 

Analysis of Working Tear e/kf i)ec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital 

General Reserve .. 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

2,15,000 

2,25,000 

2,25,000 

2,50,000 

2,70,000 

2 , 70,000 

3,50,000 

Other Funds 


72,985 

1,20,000 

2.00,000 

2,20,000 

2,20,000 

2,20,000 

Net Profit 

1,57,640 

97,798 

2,04,401 

65,790 

—1,03,377 

2,43.920+ 

6,26,865 

Acreage 

485 

545 

566 

566 

566 

566 

594 

Outturn in Mds. 

7,820 

7,550 

8,488 

8,425 

8,231 

7,749 

8,331 

Do. per acre „ 

161 

13-8 

14-9 

14-8 

14-5 

13 7 

14 

Cost per 1 b. As. 

1748 

22 09 

22-03 

23-79 

2943 

26-75 

29-13 

Average Sale price „ 

per lb. 

24-83 

27-28 

30-75 

28-41 

27-25 

36-92 

59-58 

Block Expn. per acre 

Amount transferred to : ! 

723 

741 

955 

960 

•• 

1,282 

1,348 

General Reserve 

I 10.000 

.. 

25,000 

20,000 


80,000 

2,00,000 

Other Funds 

60,000 

i 

80,000 

20,000 


1 , 00,000 

Depreciation 

Taxation 

10,726 

14,648 | 

25,196 ! 

29,020 

62,091 

44,233 j 

45.815 

54,303 

26,267 

92,578 | 

33,178 

,. i 

36,976 ! 

4,49,450 

Dividend 

80,000 

64,000 

1,12,000 

48,000 


64,000 ! 

3,20,000 

Do. Rate % p.a. 

25 ; 

20 

35 

15 

” 1 

20 

*100 

Carried Forward 

20,409 | 

70,473 

77,142 | 

§ 66,193 

—39,005 1 

61,929 

68,794 

Prices of f Highest 

44J j 

40 

36 i 

494 

34i 

201 

29 { ! 

45} 

Shares \ Lowest 

394 j 

26j 

29J j 

311 

21 j 

27] 


* Includes 35% bonus. 

+ Includes Rs. 480 being refund of E.P.T. 

§ After crediting with Rs. 1,580 being E.P.T. refund. 


BHATKAWA TEA CO., LTD, 


FOUNDED in 1900 at CALCUTTA. Directors : 
C. L. Bajoria, R. H. D. Campbell, G. T. Routledge 
aud K. P. Goenka. Manager : C. R. F. Mackenzie. 
Managing Agents : McLeod & Co., Ltd. Registered 
Office : 3 , Netaji Subhas Road, Calcutta. Tele¬ 
phone No.: 23-5321 (8 lines) Telegram: “Outline.” 
P.B. No. 78. Auditors : Lovelock & Lewes. 

CAPITAL : Authorized, Issued and Subscribed : 

Rs 9,00,000 in 90,000 shares of Rs. 10 each fully 
paid. 

Capital History : In June 1946, a sum of 
Rs. 6,00,000 was capitalised out of the Reserve 
Fund and 60,000 shares of Rs. 30 each were issued 
as bonus shares in the proportion of two free bonus 
shares of Rs. 10 each for each share held. 

Transfer, Details of : Common Form. Joint 
holdings accepted. All signatures necessary and 
vernacular signatures must be attested by a magis¬ 
trate or J.P. Fee for Registration : Rs. 2 per 
dee*d. Fee for Split or New Certificate : Rs. 2 per 
certificate. 


Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : 31st 
December. Date of Meeting : August. Voting 
Rights : One vote per share either in person or 
by proxy. 

Objects and Activities : The Company owns 2,064 
acres of cultivable estate in the Dooars. Out of this 
1,112 acres are planted with tea. 

Capitalization at par per planted acre : Rs. 809. 

Estimated crop for next season, 1955 : 18,000 
maunds at Rs. 17,61,753. 

Balanee Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 9,00,000 Crons Block .. 17,11,949 

General Reserve . 8,53,302 Lv.au Depreciation 8,13,686 

Bldg. & Machinery - 

Reserve .. 8,00,000 Net Block .. 8,98,263 

Other Liabilities . 19,05,200 Liquid Assets .. 36,73,501 

Profit & Loss a/c. 1,13,262 

Total .. 45,71.764 


Total .. 45,71,764 
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Bhatkawa Tea Co., Ltd .—(eontd.) 

Analysis Of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,00,000 

9.00,000 

9,00,000 

9,00,000 

9,00,(XX) 

9,00,000 

9,00,000 

Reservo Fund 

3,50,000 

4,50,000 

4,65,289 

6,00,(XX) 

6,02,467 

6,03,042 

8,53,302 

Other Funds 

3,25,000 

1,78,572 

1,54,350 

2,20,350 

2,75,000 

5,00,000 

8,00,000 

Depreciation 


1,71,428 

54,222 

47,847 

74,143 

85,371 

1,11,430 

Net Profit 

2,27,236 

3,64,795 

7,07,(531 

4.11,(500 

-1,50,740 

7,09,485 

11,63,868 

Acreage 

1,112 

1,112 

1,112 

1,112 

1,112 

1,112 

1,112 

Taxation 

1,50,000 

88,000 

2,45,001 

1.72,375 


2,35,966 

5,38,763 

Outturn in Mds. 

17,048 

15,786 

18,017 

18,486 

17,197 

17,469 

17,698 

Do. per acre „ 

15-33 

14-19 

16-2 

16-62 

15-47 

15-7 

15 9 

Average price realised As. 

22-48 

23-17 

27-04 

25-69 

19-82 

30-75 

41-84 

per lb. 








F.O.B. Cost per lb. 

16-5 

IK-0 

19 27 


.. 

.. 


Block Kxpn. per acre 

516 

495 

496 

' ’ 650 

712 

724 

808 

Amount. Transferred to: 








Reserve Fund 

1,00,000 


1,34,711 



.. 

2,50,(XX) 

Other Funds 

25,000 

30,000 

75,000 

45,650 j 


2,25,000 

3,00,000 

Dividend Ordinary 

2,02,500 

! 1,57.500 

4,50,000 

3,15.000 1 


2,70,000 

5,85,000 

Do. Hate % p.a. 

221 

m 

50 

35 


30 

65 

Carried Forward .. 

21,851 

*27,7 J 8 

f21,416 

24,525 

—1,30,091 

84,394 

1,13,262 

Prices of /“ Highest 

46 

30J 

30 

521 

371 

291 

45J 

Shares \ Lowest 

30J 

i 

20 

22} 

26 

1 

23 

i 

231 

28§ 


* After triuisfcrriiif; R.s. 54,222 from Building and Machinery amount, 
f After tmnsfwring Rh. 1.7I,42S from Building ami Macliincrv amuint. 


BIRPARA TEA CO., LTD. 


FOUNDED in 1895 at CALCUTTA. Directors : 
S. H. Davies, J. E. Chettle and A. MulJick. 
Manager : D. J. Stradwick. Managing Agents : 
Duncan Bros. & Co., Ltd. Registered Office: 
31, Netaji Subhas Road, Calcutta. Telephone 
No.: 22-5411 (4 lines). Telegram: “Duncans," 

P.B. No. 189. Auditors : Price, Waterhouse, Peat 
& Co. 

CAPITAL: Authorised: Rs. 15,00,(XX). Rs. 12,00,000 
in 12,(XX) Ordinary shares of Rs. 100 each and 
Rs. 3,00,(XX) in 3,000 8% Cumulative tax-free 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 10,00,000. Rs. 9,00.000 in 9,000 
Ordinary shares of Rs. 100 each and Rs. 1,00,(XX) in 
1.000 8% tax-free Cumulative Preference shares 
of Rs. 100 each fully paid up. 

Capital History : In 1948, the Authorised Capital 
was increased to Rs. 15,00,(XX) by the creation of 
2,000 new Preference shares of Rs. 100 each and 
5,500 new Ordinary shares of Rs. 100 each ranking for 
dividend and in all other respects pari passu with the 
existing Preference and Ordinary shares respectively. 
The Issued and Subscribed Capital was also in¬ 
creased to Rs. 10,00,000 by the creation of 4,500 
Ordinary shares of Rs. 100 each from Reserves and 
distributed to the existing Ordinary shareholders 
in the proportion of one new share for every Ordinary 
share held, 


Transfer, Details of : Common Form. Joint 
holdings accepted and vernacular signatures accepted 
only if attested by a magistrate or J.P. Fee for 
Registration : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 12 days before the 
General Body Meeting. Date of Accounts : 31st 
December, vearlv. Meeting in September. Voting 
Rights : One vote per share, either in person or by 
proxy. Preference shares not entitled for vote 
unless dividend is in arrears for over one year. 

Objects and Activities : The tea gardens are 
situated in the Dooars. near Dalgaon. The total 
area is 0,415-88 acres and the planted acreage is 
1,343-94. 

Capitalization at par per planted acre : Rs. 744. 

Estimated crop for next season, 1955: 10,(XX) 

mauiuls at a cost of Rs. 22,21,630. 

Balance Sheet AH on SlHt December, 1954 

Rs. Rh. 

Capital .. 10,00,000 Net Block .. 9,00,000 

Reserves .. 6,50,000 Liquid Assets .. 24,48,336 

Taxation Reserves 2,26,621 

Liabilities .. 14,07,088 

Profit & I^oss a/e. 64,627 

Total .. 33,48,336 Total . . 33,48,336 
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Birpar* Tea Co., JM.—{eontd.) 

Analysis of Working Yew end* 3Ut Deer. 



1948 

1949 

1950 

[ 1961 

! 1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

*■ 

Rs. 

R S . 

Rr. 

Paid-up Capital .. 

General Reserve 

9,00,000 

4,20,000 

9,00,000 i 
4,40,000 

9,00,000 

4,00,000 

, 10,00,000 

1 

10,00,000 

10,00,000 

* ■ 

10,00,000 

3,60.000 

Other Funds 

25,383 

2,14,434 | 

2,08,014 

| 82,384 


! 

9,49,014 | 

3,00,000 

Net Profit 

84,283 

1,44,330 j 

2,48,949 

i -9,00,932 

—0,27,038 

9,80,878 

Acreage 

1,325 

1,300 ; 

1,368 

1,378 

1,388 

1,388 ; 

1,344 

Outturn in Mds. 

15,737 

19,807 

18,017 

17,288 

15.004 

15,030 , 

14,901 

Do. per Acre „ 

11-87 ; 

14-54 

13-0 

12 54 : 

11-2 

10*8 

111 

F. O. B. cost per lb. As. 

Average Sale price per lb. ,, j 

17-20 , 

17-25 : 

20-8 

230 

25-17 

22*57 , 

26-93 

18-60 ; 

1900 

22-83 

12*41 , 

17*19 

35-10 j 

42 

Block Exp. per acre 

079 ; 

058 j 

057 

I 053 

048 

048 ; 

000 

Amount transferred to : j 

i 







General Reserve 

20,000 

20,000 

20,000 



# * i 

3,60,000 

Other Funds .. .. j 

25.000 j 

85,000 

1,00,000 




3,00,000 

Depreciation .. .. j 

37,539 ; 

1,51,735 | 

1,10,830 ! 

1,48,112 

1,15,277 

28,249 

1,51,922 

Taxation 

35,000 

05,000 

92,(XX) 


.. 

* * ! 

2,25,000 

Dividend .. .. i 

45, (XX) i 

90,000 

90,000 , 



. . 

1,80,000 

Do. Rate % p.a. 

Carried Forward 

5 j 

JO ; 

10 i 



. . i 

20 

92,420 ; 

33,702 ; 

04,710 i 

*—3,98,019 

—10,19,559 

—03,854 , 

64,027 

Prices of f Highest .. J 

215 X.K. 

192 j 

205 i 

215 

140 

91 

295 

Shares \ Lowest .. i 

192 X. R. | 

130 ; 

112 

140 

05 ; 

46 j 

94 


* After transferring Bs. 4,00,000 from Keserve a/c. 


BISHNAUTH TEA CO., LTD. 


FOUNDED in 186.3 at CALCUTTA. Directors : 
P. H. Williamson m.c., T. C. Hornby, J. H. Methold, 
c.b.e., Hai Bahadur H. P. Barua. Secretaries: 
Williamson Magor & Co., Ltd. Registered Office : 
4, Mangoe Lane, Calcutta. Telephone No. : 23-4425 
(3 lines). Auditors : Lovelock & Lewis. 

CAPITAL : Authorised : Rs. 40,00,000 in 4,00,000 

shares of Rs. 10 each. Issued and Subscribed : 
Rs. 32,50,000 is 3,25,000 shares of Rs. 10 each. 

Capital History : In April 1947, the capital was 
increased to Rs. 16,50,000 by the issue of 15,000 new 
shares of Rs. 10 each at a premium of Rs. 40 per 
share which were issued to the existing shareholders 
in the proportion of one new share for every ten 
shares held. 

In March 1956, the Authorised capital was 
increased from Rs. 16,50,000 to Rs. 40,00,(XX) 
Rs. 16,(X),000 out of the General Reserve was capita¬ 
lised and 1,60,000 shares of Rs. 10 each were issued 
as bonus shares to the existing shareholders in the 
proportion of one new share of Rs. 10 each for 
every share held. The new shares rank for dividend 
pari passu with the existing shares from 1st 
January*1956. 

Transfer, Details of : Common form. Joint 
holdings accepted. All signatures essential. Ver¬ 
nacular signatures must be attested by a magistrate 
or J.P. Registration Fee : Rs. 2 per deed. Split 
or New Certificate Fee : Rs. 2 per certificate. 


Closure of Transfer Books : One week before (he 
General Body Meeting. Date of Accounts : 31st 
December. Voting Rights: One vote per share, 
either in person or by proxy. 

Objects and Activities : This Company owns four 
tea and seed gardens in Assam. Tea Garden in 
Darrang of Assam. Seed Garden at Swinleybari 
and four Gardens (1) at Dikorai with out-gardens 
at Tezalputty (1.645 acres), Gellahating, Diplonga and 
Monai in the Dikorai Divisions, (2) at Pertabghur, 
Mukharger Sadharu in the Pertabhur Division 
(1019 acres), (3) the Pabhoi garden in Pabhoi Division 
(646 acres) and (4) Dhendai Garden in Dhendai 
Division (665 acres). The total area is 18,125 
acres and out of this 3,975 acres are planted. There 
are also seed gardens at Swinleybari. 

Capitalization at par per planted acre : Rs. 415. 

Estimated crop for next season, 1955 : 48,5<x> 
maunds at a cost of Rs. l-9-(r/ per lb. 

Balance Sheet as on 31st December, 1964 

Rs. Rs. 

Capital .. 16,60,000 Cross Block .. 65,10,640 

(General Reserve . J 7,00,000 Ijphs Depreciation 25,56,640 

Other Reserve .. 5,00,000 - 

Share Premium . 6,00,000 Net Block .. 29,55,000 

Liabilities .. 49,48,599 Liquid Assets .. 76,70,730 

Profit & Loss a/c. 11,27,131 

Total ..1,05,25,730 Total ..1,05,26,730 
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Blshn&uth Tea Co., Ltd.— (contd.) 

Analysis of Working Tear ends 3 let Deer. 



1948 

1949 

1900 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

16,50,000 

16,50,000 

10,50,000 

16,50,000 

16,50,000 

16,50,000 

16,50,000 

Reserve Fund 


7,50,000 

7,50,000 

8,50,000 

8,50,000 

10,00,000 

17,00,000 

Other Funds 


8,20,184 

4,25,000 

8,81,058 

2,31,058 

2,85,000 

5,00,000 

Depreciation 

1,88,096 

1,99,552 

2,18,497 

1,90,926 

2,19,846 

2,36,015 

2,60,988 

Net Profit 

6,95,441 

8,62,749 

12,46,452 

2,35,280 

—40,260 

7,77,047 

20,92,131 

Acreage 

3,910 

4,002 

4,004 

4,038 

4,078 

3,967 

3,975 

Outturn in Mds. .. 

48,900 

49,937 

47,367 

42,725 

44,596 

41,805 

46,985 

Outturn per acre in Mds. .. 

12-50 

12-47 

11-8 

10-5 

10-93 

10-5 

11-8 

Average Price per lb As. 

23*56 

24-62 

27-66 

29-50 

28-58 

37-09 

46-43 

F.O.B. Cost per lb 

18-25 

18-83 ! 

,, 

i 

• • i 

.. 


.. 

Block Fxpn. per acre 

625 

612 | 

624 

650 ; 

i 

735 

740 ; 

744 

Amount Transferred to: 



i 

1 


i 


Reserve and other Funds. > 

9,500 

72,667 | 

1,90.333 ! 

31,057 : 

26,333 ! 

3,53,942 ! 

9,15,000 

Taxation .. .. 1 

3,00,000 

2,00,0(H) i 

4,65,000 

20,000 


4,65,000 i 

12,00,000 

Dividend Ordv. 

4,95,000 I 

5,77,500 | 

8,25,000 j 

82,500 


i 5,77,500 

9,07,500 

Do. Rate % p.a. .. j 

Carried Forward 

30 j 

35 | 

50 

5 : 


35 

55 

1,62,516 i 

1,75,547 ! 

1,88,168 j 

12,08,010 ; 

11,61,457 

; 1,99,547 

2,19,631 

Prices of f Highest .. i 

58 ; 

378 i 

431 1 

47g 1 

40f 

m 

52 

Shares \ Lowest .. : 

371 | 

28 | 

34 | 

: 

19^ 

! 20 

331 


i 


t After transferring Its. 2,00,000 from Repairs and Renewals Reserve and Rs. 20,000 from "Provisions fur Taxation. 
J After transferring its. 50,000 from Repairs and Renewals Reserve. 


BLOOMFIELD 

FOUNDED in 1944 at CALCUTTA. Directors : 
Dhanoolall, Omkar Shanker Gupta, B. P. Bliartia, 
Parimal Kumar Ghosh ami N. 0. Mitra and 
K. P. Khaitan. Managing Agents : Goenka & Co. 
Terms of Managing Agents : Rs. 500 monthly 
allowance and 10% on net profit (minimum Rs. 3,000 
yearly). Registered Office : 5, Clive Row, Calcutta. 
P. B. No. 2336. Telegram : “ Himachal. ” Telephone : 
20-6043. Auditors : K. C. Roy Chowdhury & Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 50,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 4,00,000 in 40,000 Ordinary shares 
of Rs. 10 each. Less calls in arrears: Rs. 250. 
Debentures : Rs. 3,00,000 in bonds of Rs. 1,000 
each bearing interest at 4i%. 

Transfer, Details of : Common Form. Joint 
holdings accepted. Vernacular signatures must be 
attested by a magistrate or J.P. Fee for 

Analysis < 


[EA CO., LTD. 

Registration : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : 31st 
December. Meeting in December. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities : The Bloomfield Tea Estate 
covering 1,001 acres is situated in Darjeeling. The 
planted area is 574 acres. Capitalization at par per 
planted acre : Rs. 1,219 including debentures. 

Estimated corp, 1955, 1,800 Maunds. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 3,99,750 Net Block .. 6,67,398 

Debentures 3,00.000 Liquid Assets 1,99,042 

Other Liabilities . 3,69,218 Profit & Loss a/c. 2,02,528 

Total .. 10,68,968 Total .. 10,68,968 

Working Yenr ends 3Ut Deer. 


Paid-up Capital .. 


1948 

Rs. 

3,99,750 

1949 

Rs. 

3,99,750 

1950 

Us. 

3,99,750 

1951 

Rs. 

3,99,750 

1952 

Rs. 

3,99,750 

1953 

Rs. 

3,99,750 

1954 

Rs. 

3,99,750 

Debentures 


3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Depreciation 


., 

25,870 

25,000 

9,008 

11,194 

10,220 

Net Profit 


—1,12,435 

’ 3,745 

37,620 

—65,389 

—1,17,720 

13,213 

73,268 

Outturn in lb. 


1,69,800 

1,63,325 

1,46.720 

# # 

1,27,867 

1,19,351 

, # 

Outturn per acre in lb. 


296 

286 

.. 


227-5 

212-25 

# # 

Average price realised 

per lb. As. 


32 



32-05 

3308 


Dividend 


,. 


m 9 




9 9 

Do. Rate % p.a. 


.. 


# # 




9 m 

Carried Forward .. 


—1,22,521 

— 1,15,668 

—87,899 

— 1,53,288 

—2,71,008 

—2,57,795 

— 2,02,528 

Prices of /Highest 

• • 

6 

3J 

4* 


3 N 

4 

Shares \ Lowest 

* t 


2 

3* 

3J 


3 

•• 
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BOKAKHAT TEA CO., LTD; 


POUNDED in 1920 at CALCUTTA. Directors : 
A. H. Galloway, J. H. Methold and C. J. B. Palmer. 
Directors’ Qualification : Holding of 300 shares. 
Managing Agents : Octavius Steel & Co., Ltd. 
Registered Office : 14, Old Court House Street, 
Calcutta. Manager : J. H. Pearson. Telegram : 
“ Lapizando,” P.B. No. 55, Telephone: 23-1H6 
(3 lines). Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 6,00,000 in 60,000 shaies of Rs. 10 each fully 
paid-up. 

Transfer, Details Of : Common Form. Joint 
holdings accepted. All signatures necessary. Ver¬ 
nacular signatures must be attested by a magistrate 
or J.P. Pee for Registration : Rs. 2 per deed. 
Fee for Split or New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 7 flays before the 
General Body Meeting. Date of Accounts : 31st 


December. Meeting in August. Voting Rights: 

One vote per share, either in person or by proxy. 

Objects and Activities : Out of a total area of 
1,339, 484*64 acres of tea gardens are cultivated 
by this Company in the Sibsagar Dt., Assam. 
Capitalization at par per planted acre : Rs. 1,237. 
Estimated crop for next season, 1855 : 4,500 maunds 
at a cost of Rs. 6,23,117. 


Balance Sheet as on 31st December, 1054 



Rs. 


Rs. 

Capital 

6,00,000 

Block a/c. 

10,49,418 

Reserve Fund . 

2,00,000 

Lis* Depreciation 

2,08,180 

Other Fund 

50,000 


-—-- - 

Tax Reserve 

2.700 

Net Block 

8,41,288 

Liabilities 

3,33.1.">3 

Liquid Assets 

4,08,496 

Profit & Loss a/e. 

61,929 



Total .. 

I2.41t.782 

Total .. 

12,49,782 


Analysis of Working Year ends 31st Deer. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

G,00,000 

6,00,000 

6,00,000 

Reserve Fund 

3,40,000 

3,65,000 

3,65,000 

3,6/5,000 



2,00,000 

Other Funds 

59,793 

63,713 

28,898 




50,000 

Depreciation 


4,338 

20,583 

32,960 

30,602 

33,119 

23,062 

Net Profit 

*94,212 

62,245 

31,594 

—1,68,018 

—2,15,034 

1,00,327 

3,07,343 

Acreage 

487 

487 

492 

493 

493 

485 

485 

Outturn in Maunds 

4,414 

4,297 

3,847 

3,759 

3,336 

4,031 

3,801 

Do. per acre Maunds .. 

906 

8-82 

7-9 

7-62 

6-75 

8-4 

7-8 

Average Price per lb. Ar. 

23 33 

25-41 

27-75 

23 33 

25-33 

32-33 

50-08 

F. 0. B. Cost per lb. „ 

16-75 

20-5 

22-48 





Taxation 

38,000 

22,060 

4,500 

1 




Block Expn per acre 

1,328 

1,355 

1,565 

1,751 

1,791 

1.760 

1,735 

Amount transferred to: 








Reserve & Other Funds . 

40,000 

25,000 

# # 




2,50,000 

Dividend Ordv. 

60,000 

30,000 

30,000 


; * 


(40,000 

Do. Rate % p.a. 

Carried Forward 

10 

5 

5 




10 

26,258 

29,165 

10,176 

—1,89,687 

*—36,833 

64,211 

f61,929 

Prices of f Highest 

16 

14 

141 

I3j| 

10 

9 

10} 

Shares \ Lowest 

124 


11 

10 

41 

H 

4 


* After transferring Rs. 3,65,000 from Reserve Account, 
t After crediting Rs. 375 being refund of Tncome-tax etc. 


BORAHI TEA CO., LTD. 


POUNDED in 1922 ftt CALCUTTA. Director* : 
R. K. Earnoria, R. E:. Kejriwal and N. L. Kanoria 
and is controlled by its Directors. Registered Office : 
8, Royal Exchange Place, Calcutta. Telephone: 
22-2263-64 (2 lines). Telegram: “ Kanhope.” 

Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 4,00,000 in 40,000 shares of Rs, 10 each fully 
paid-up. 


Transfer, Details of : Common Form. Joint 
holdings acceptable. Vernacular signatures must 
be attested by a magistrate or J.P. All signatures 
essential. Spouse may not witness signature. Tee 

for Registration : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : One week before the 
General Body Meeting. Date of Accounts : Annually 
as at 31st December. Meeting in September, 
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Voting Rights : One vote per share, either in person 
or by proxy. 

Objects and Activities : The Tea gardens of the 
company are situated in Sibsagar with a total area 
of 1,706 acres. Out of this 481*11 acres are planted 
with tea. 

Capitalization at par per planted acre : Rs. 853. 
Estimated crop for next season, 1954: 7.'>00 

maunds. 


Borahl Tea Co., Ltd.— (cortid.) 
Balance Sheet as on 31st December, 1953 

Rs. Rs. 

Capital .. 4,00,000 Bl-u a .k Account .. 7,01,596 

Reserve & Other Liquid Assets .. 6,66,462 

Funds .. 4,75,000 

Liabilities .. 3,36,355 

Profit & Loss a/e. 1,56,703 

Total .. 13,68,058 Total .. 13,68,058 


Analysis of Working Ye.nr ends 31st Deer. 



1947 

1948 

1 

| 1949 | 

1950 

| 

| 1951 

1952 j 

1953 


Rh. 

1 Rs. 

! Rs. 

Ks. 

j 

! Rs. 

Rs. 

Rs. 

Paid-up Capital 

4,00,(XX) 

4,00,(KM) 

4,00,000 

4,00,000 

| 4,00,000 

4,00,(XK) 

4,00,000 

General Reserve 


• • j 

2,H5,(XM) 

3,15,000 

| 4,00,(K)0 

4,75,000 

4,75,000 

Net Profit 

J,11,057 i 

—3,799 

31,134 

1,72,726 

1,64,676 

19,283 

1,56,703 

Out1 urn in Mds. 

3,982 

3,944 1 

4,240 

4,600 

6,514 

6,042 

6,542 

Do. per acre „ 

8-82 

8-74 . 

9-40 

9-81 

! 14-10 

13-02 

13-60 

F. (). B. cost per lb. As. i 

14-75 i 

21-92 ; 

21-75 | 

! 28-64 

! 20-22 i 

i 23-66 

| 24-26 

Average sale price per lb. „ . 

22-25 ' 

21-59 

21-25 

31-50 

| 25-50 

22-80 i 

31-00 

Block Kxpn. per am .. j 

904 

958 

1,023 

995 

991 

1,452 

1,666 

Dividend .. .. 1 

35,000 



25,(XX) 

25,(XX) 


40,000 

Do. Rate % p.a. .. | 

85 



H 

H 

.. 

10 

Carried Forward .. .. | 

1 

2,452 

12,835 

1 

13,969 

1,28,695 

1,33,371 

! i 

14,088 

1,56,703 


N.B. —Carry forward of 1950 & 1951 are unappropriated. 


BORMAH JAN TEA 

FOUNDED in 1936 at CALCUTTA. Directors : 
C. L. Bajoria, T. C. Hornby and R. K. Dutt. Direc¬ 
tors 9 Qualification : Holding of 1(X) shares. 
Manager : R. S. Dam. Managing Agents : McLeod 
& Co., Ltd. Registered Office : 3, Netaji Subhas 
Road, Calcutta. Telephone: 23-5321 (8 lines). 

Telegrain : “ Outline.” P.B. No. 78. Auditors : 
Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 9,50,000. Rs. 8,00,000 
in 80,(XX) Ordinary shares of Rs. 10 each and 
Rs. 1,50,000 in 1,500 6% Cumulative Preference shares 
of Rs. 100 each. Issued and Subscribed: Rs. 8,50,000. 
Rs. 7,50,000 in 75,000 Ordinary shares of Rs. 10 each 
and Rs. 1,00,000 in 1,000 6% Cumulative Preference 
shares of Rs. 100 each, both fully paid up. 

Capital History : In May 1948, a sum of Rs. 2,50,000 
was capitalised out of the Reserve Funds and 25,(XX) 
bonus shares of Rs. 10 each were issued to the share¬ 
holders in the proportion of one share for every 
share held. On 22nd June 1948, the Authorised 
Capital was increased to Rs. 9,50,000 and 25,000 
Ordinary shares of Rs. 10 each were offered at par 
to shareholders. 

Debenture Capital : Rs. 50,000 in 100 bonds of 
Rs. 500 each issued in 1936 at par and repayable at 
par on December 1953 or earlier with interest at 
4% taxable. They are registered Debentures. The 
Debentures were redeemed completely in 1954, 


CO. (1936), LTD. 

Transfer, Details of : Common Form. Joint 
holdings accepted. Vernacular signatures must be 
attested by a magistrate or J.P. Fee for Regis¬ 
tration : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 9 days before the 
General Body Meeting. Date of Accounts : 31st 
December. Date of Meeting : August. Voting 
Rights : One vote per share, either in person or by 
proxy. 

Objects and Activities : The Company’s tea estates 
at Halem in the Darrang District of Assam cover 
an area of 2,443 acres. Out of this 450 acres are 
planted. 

Capitalization at par per planted acre : Rs. 1,889. 

Estimated crop for next season, 1955 : 7,850 

maunds at an all-in cost of Rs. 8,25,808. 

Balance Sheet as on Sint December, 1954 


Rs. Rs. 

Capital .. 8,50,000 Cross Block .. 8,92,327 

General Reserve . 4,52/400 Dus Depreciation 2,83,050 

Other Reserve .. 2,00,000 - 

Liabilities .. 8,55,674 Net Bloc* .. 6,09,277 

Profit & Loss a/e. 1,44,105 Liquid Assets .. 18,92,902 

Total .. 25,02,179 Total .. 25,02,179 
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Bormah Jan Tte Co. (1986), Ltd.— (eontd.) 

Analysis of Working Year ewh 31st Dee.. 




1948 

j 1949 

i 1050 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

| Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


8,50,000 

8.50,000 

1 8.50,000 

8,50.000 

8,50,000 

8,50,000 

8,50,000 

Debentures 


50,000 

50,000 

j 50,000 

50,000 

50,000 

50,000 


Reserve Fund 


1,23,000 

1,36,000 

i i.38,050 

1.88,050 

2,03,51X1 

2,50,000 

4,52,400 

Other Funds 


IVXMXM) 

2.00,000 

j 1,18,170 

1,18,170 

1,40,(NX) 

2,00,000 

2,00,000 

Depreciation 


j .999 

53,003 

81,830 

24,633 

40,785 

50,649 

24,657 

Net Profit 


1,88,990 

* 1,04.009 

+2,51,710 

1.97,297 

—55,541 

1,12.854 

6.06.645 

Acreage 


450 

450 

450 

450 

450 

450 

450 

Outturn in 

Mil’s. 

8,002 

7.777 

7,205 

7,881 

7,101 

7,305 

7,632 

Outturn per acre 


17-91 

17-27 

10-0 

17-51 

15-78 

16-2 

16-9 

Average Price per lb. 

As. 

22-82 

23-90 

27-30 

27-06 

22-28 

32-16 

50-23 

F. O. B. Cost per lb. 


17-0 

17-07 

.. 


.. 


.. 

Taxation 


9,000 

00,700 

58,832 

75,120 


121,695 

3,71,414 

Block Expn. per acre 


1,251 

1,304 

1.228 

1,328 

1.351 

1,297 

1,354 

Amount Transferred to 

: 

! 







Reserve Fund .. 


30,000 


50,000 

11,950 


46.500 

2,00,000 

Other Funds .. 


50,000 

.. 


21,830 


60,000 


Dividend Ordy. .. 


1,12,500 

1,12,500 

1,12,500 

1,12,500 


56,250 

2,62,500 

Do. Rate % p.a. 


Iff 

15 

Iff 

Iff 


74 

35 

Carried Forward .. 


7,427 

533 

J.913 

22,297 

t- 32.144 

5,960 

1,44,105 

Prices of /"Highest 


36-321 

12» 

184 

19 1 

17 

14 

21J 

Shares \ Lowest 


X.R. 14-12 

H 

12| 

14 

OS 

10* 

12* 


* Includes Rs. 67,000 transferred from Reserve. 

t Includes Rs. 81,830 transferred from Building and Machinery Reserve, 
j After adding Rs. 1.100 being /A aim on Motor Lorry. 


BORPUKHURI TEA CO., LTD. 


FOUNDED in 1883 at CALCUTTA. Directors: 
P. H. Williamson, m.c., T. C. Hornby, J. H. Methold, 
O.B.B. Managing Agents : Williamson Magor & 
Co., Ltd. Registered Office : 4, Mangoe Lane, 
Calcutta. Manager: D. G. Meston. Telephone No.: 
23-4425 (3 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 3,00,000 in 30,(XX) shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common' Form. Joint 
holdings accepted. Vernacular signatures must be 
attested by a magistrate or J.P. All signatures 
necessary. Fee for Registration ! Rs. 2 per deed. 
Fee for Split or New Certificate rm2 per certificate. 

Closure of Transfer Books : 7 days before the 
General Body Meeting. Date of Accounts : 31st 
December, yearly. Meeting in July. Voting Rights : 
One vote per share, either in person or by proxy. 


Objects and Activities : The Company’s tea gardens 
in Darrang District, Assam cover an area of 2,111*58 
acres out of which 549*15 acres are under culti¬ 
vation. 

Capitalization at par per planted acre : Rs. 546. 
Estimated crop for next season, 1955: 8,000 

maunds at a cost of Rs. 1 -8-6 J per lb. 


Balance Sheet HS Dll 3 1st December, 1954 


Rh. 


Rs. 


Capital 

3,1X1,000 

Reserve 

2.50,000 

Provision for 


Taxations 

1,60,000 

Sundry Liabilities 

8,17,128 

Profit & Loss a/c. 

1,66,285 

Total .. 

16,93,413 


Gross Block .. 9,81,632 
Less Depreciation 4,08,632 


Net Block .. 5,73,000 

Liquid Assets .. 11,20,413 


Total .. 16,93,413 
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Borpukhuri Tea Co., Ltd.— {cmtA.) 


Analysis of Working Tear ends 31*1 Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

3,00,000 

3,00,000 

3,00, (KM) 

3,00,000 

3,00,000 

3,00,(KK) 

3,00,000 

Reserve Fund 


1,05,000 

1,45,000 

45,000 

60,000 

l,i>0,000 

2,50,000 

Other Funds 


17,500 

77,500 

50,000 



,. 

N r et Profit 

5*6,274 

75, 138 

1,50,357 

—75,657 

—14,513 

2,00,143 

2,10,569 

Acreage 

513 

516 

550 

566 

566 

566 

549 

Outturn Mdx. 

0,430 

7,011 

6,582 

5,788 

7,218 

6,69! 

6,007 

Outturn per acre „ 

1 

13-5 

II-94 

10-19 

12-73 

1 IS 

10-9 

Average Sale price per lb. As. 

23-77 

23*88 

27-50 

27-5 

23-83 

35-47 

45-83 

F. O. B. Cost per lb. ,, 

20-87 

20-63 






Block Kxpn. per acre 

Amount Transferred to: 

657 

799 

i 

764 

’* 946 

J ,044 

972 

*1,044 

Reserve Fund .. 



.. 



92,500 

1,00,000 

Depreciation 

Taxation 

25,757 

30,171 

67.473 

32,127 

44,238 

1.42,655 

54,281 

17,000 

2*2,000 

63,000 

,. 


40,000 

1,20,000 

Dividend Only. .. .. j 

30,000 

37,500 

75,000 

,. 


60,000 

1,05,000 

Do. Rate % p.a. .. j 

10 

1*4 

25 


! 

20 

35 

Carried Forward 

8,481 

15,947 

26,831 

*34,863 

Vs,420 

51,848 

61,285 

Prices of f Highest 

30 

24* 

m 

28 

22] 

23 j 

13* 

41* 

Shares \ Lowest 

24J 

15 

15 

i 

m 

13* 

21 


* After adding back Rs. 10,000 from Provision for Taxation and Rs. 1,00,000 from Reserve Account, 
t After adding back Rs. 434 from Provision for taxation and Rs. 35,000 from Reserve Account. 


BRAHMPOOTRA TEA CO. (INDIA), LTD. 


REGISTERED on 2nd September, 1954 at 
CALCUTTA. Directors : Rai Bahadur Moongtu 
Lall Tapuria, Ram Din Daga, Haridas Mundhra. 
Registered Office : 12. Old Court House Street. 
Calcutta. Telephone No. : 23-3512/6. Telegram: 
" Brahma poo”. Directors* Qualification: Holding of 
500 shares. Auditors : Price, Waterhouse, Peat & Co. 


CAPITAL : Authorised : Rs. 1,00,00,000 in 
10,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 60,00,000 in 6,00,000 Ordinary 
shares of Rs. 10 each fully paid. 

Transfer, Details of: Common Form. Registration 
Charges : Rs. 2 per deed. Voting Rights : On a 
show of hands, one vote for every member present 
in person. On a poll one vote for every one share. 


BROOK BOND ESTATES INDIA LTD. 


INCORPORATED in 1047 at CALCUTTA. 
Directors: F. R. Bagley ( Chairman ), Sir Uday 
Chand Mahtab, k.c.i.e.. m.l.a., Gokul Chand 
Bangur, Robert George Hales and Arthur Percy 
Newson. Directors* Qualification : Holding of 
hundred Ordinary shares. Managing Agents : Brooke 
Bond India, Ltd. Terms of Managing Agents and 
their remuneration : For a period of twenty years 
at (a) an office allowance of Rr. 500 per mensem, 
and ( b) a commission of 2J% on the gross proceeds 
of all tea. Registered Office : Brooke House, 2, 
Metcalfe Street, Calcutta. P.B. 187. Telephone 
No.: 23-3291 (4 lines). Auditors : Messrs. Price, 
Waterhouse, Peat & Co. 


CAPITAL: Authorised, Issued, Subscribed and 
Paid up : Rs. 70,(X),(XX) in 3,50,(XX) Ordinary shares 
of Rs. 10 each and 35,(XX) 6% (taxable) Preference 
shares of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
6% subject to income-tax and the right to a 
preferential claim for refund of capital and all 
arrears of dividend whether declared or not over 
the Ordinary shares. 

Transfer, Details of : Common Form. Joint 
holdings accepted. “ Either or Survivor ” clause not 




N. India Tea 


1354 


Brook Bond Estates India Ltd.— (contd.) 
necessary. All signatures necessary. Fee for Regis¬ 
tration : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2 per scrip. 

Closure of Transfer Books : 20 days prior to the 
General Body Meeting. Voting Rights : On a show 
of hands every member present in person or by 
proxy shall have one vote. Upon a poll every 
member present in person or by proxy shall have 
one vote for every Ordinary share held by him. 

Date of Accounts : 30th June, yearly. Meeting 
in November. 

Objects and Activities : Tea Company consisting 
of the following Tea estates: Dim!lie, Dering, 
Dibru, Darrang, Tinkharia and Julia in Assam. 

Capitalization at par per planted acre : Rs. 2,718. 

Estimate 1955-56 : 34,30,000 lbs. 


Acreage; 


Mature 

Immature 

Dibru I larrang 

588-72 

9-71 

Tinkharia . 

. • . 

576-68 

341-72 

Julia 

. • • 

326-48 

64-29 

Dhullio 

. 

580-89 

42-49 

Dering 

. 

502-83 

•• 


Total 

2,575-60 

258-21 

Balance Sheet as 

on 30th June, 

1955 


Rs. 


Rs. 

Capital 

70,00,000 

Gross Block 

.. 73,84,060 

Prem. on Shares . 

1,05,000 

Less Depreciation 21,77,066 

Capital Reserve . 

00,533 



General Reserve . 

5,35,000 

Net Block 

.. 52,06,994 

Building Reserve. 

2,00,000 

Liquid Assets 

.. 1,00,54,779 

Other Liabilities . 

64,28,381 



Profit & Loss a/e. 

9,32,859 



Total .. 1 

,52,61,773 

Total 

.. 1,52,61,773 


Analysis of Working Year aids Ml June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

70,00,000 

Reserve Fund 

2,50,000 

4,50,000 

6,00,000 

6,00,000 

5,35,000 

5,35,000 

5,35,000 

Other Fund 

1,50,000 

2,00,000 

2,00,000 

2,00,000 

2,52,109 

2,52,109 

2,60.533 

Depreciation 

2,34,754 

2,65,845 

2,72,246 

2,56,424 

2,97,190 

3,01,660 

3,20,938 

Taxation 

3,45,000 

4,15,000 

3,88,000 

3,01,000 

90,817 

7,64,600 

19,50,000 

Net Profit 

t6,14,636 

f8,55,665 

17,44,191 

+5,46,763 

29,447 

9,72,919 

27,14,518 

Amount Transferred to: 






Reserve Fund .. 

2(50,000 

2,00,000 

1,50,000 

m 9 



, 9 

Other Fund 

55,846 

57,494 

3,981 

m ( 

52,109 

2,75,000 

m m 

Dividend 

2,62,500 

3,50,000 

3,50,000 

3,50,000 

1,75,000 

4,37,500 

16,62,500 

Do. Rate % p.a. 

n 

10 

10 

10 

5 

121 

2,582 

47 j 

Acreage 

2,670 

2,670 

2,670 

2.670 

2,602 

2,576 

Crop harvested Mds. 

36,774 

35,034 

32,471 

37,774 

41,705 

41,219 

40,730 

Outturn per acre Mds. 

13-76 

13-12 

12-16 

14-14 

14-75 

14-54 

15-81 

Block Expti. per acre 

2,294 

2,256 

2,215 

2,152 

2,167 

1,935 

1,863 

Average Sale Price Realised 








per lb. .. As. 

22-66 

25-83 

28-91 

27-75 

21-42 

29-58 

46-08 

F. O. B. Cost per lb. „ 

17-50 

24-5 


. # 




Carried Forward .. 

1,07,656 

3,18,328 

1,23,663 

§87,990 

{1*2,511 

26,092 

*9,32,859 

Prices of f Highest 

il* 

U f 

17| 

1«» 

12 

14i 

184 

Shares \ Lowest 

9* 

91 

Hi 

HI 

10* 

11 

13 J 


* Includes Rs. 5,374 and Rs. 4,250 being amounts withdrawn from Home Passage account and Bad and doubtful 

debts. 

t After writing off Rs. 80,000 being leasehold land and development. 

X After adding Rs. 8,430 from home passage reserve, Rs. 1,51,519 from taxation reserve and Rs. 05,000 from 
General Reserve. 

§ Includes Rs. 2,439 being home passage reserve withdrawn. 


THE CARRON TEA CO., LTD. 


FOUNDED in 1888 at CALCUTTA. Directors: 
S. H. Davies, H. R. Townend, P. D. Bangur & 
S. K. Sinha. Managing Agents : Duncan Bros. & Co 
Ltd. Manager : A. L. Munro. Registered Office : 
31, Netaji Sub,has Road, Calcutta. Telephone 
No.: 22-5411 (4 lines). Telegram : “Duncans.” P. B. 
No. 189. Auditors : Price Waterhouse, Peat & Co. 

CAPITAL: Authorised i Rs. 9,00,OCX) in 9,000 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 


cribed : Rs. 6,00,000 in 6,000 shares of Rs. 100 
each fully paid. 

Capital History : On January 13th, 1948, the 
Authorised Capital was increased from Rs. 1,50,000 
to the present figure and the Issued Capital to 
Rs. 6,00,000 by capitalising Rs. 4,50,000 from the 
Reserve Fund and issuing 4,500 Ordinary shares of 
of Rs. 100 each as bonus shares to existing 
shareholders as on 31st December, 1947 in the 
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proport ion of three new share lor every old sha re 
held. 

Transfer, Details of : Common Form. Joint 
holdings accepted. Vernacular signatures must be 
attested by a magistrate or J.l\ Fee for 
Registration : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 12 days before the 
General Body Meeting. Date of Accounts : 31st 
December. Meeting in September. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities : The tea garden is in 
Carron in the Dooars. The total area is 1,346 
acres, out of which 602*32 acres are planted. 

Analysis 


The Carron Tea Co., Ltd.— (canid.) 
Estimated crop for next season, 1955 : 6,500 
maunds at an outlay of Rs. 8,72,900. 

Capitalization at par per planted acre : Rs. 996 


Balance Sheet as on 31st December, 19.54 


Rs. Rs. 

Capital .. <i,00 f 00() (boss Block .. 8,65,291 

Reserve Fund .. 3.75,000 Jj s.s Depreciation 2,65,291 

Other Reserves .. J ,58,093 - 

Liabilities .. 7,28,797 Net Block .. 6,00,000 

Profit & Loss a/e. 46,924 Liquid Assets .. 13,08,814 

Total .. 19 08,814 Total .. 19,08,814 


Working Year ends 31st JMc. 



1 948 

1049 

1950 

1051 

1052 

1053 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6.00,000 

6,00,000 

0,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

Reserve; Fund 

2,35,000 

2,40,000 

2,50,000 

2,60,000 

J ,50,000 

3,00,000 

3,75,000 

Other Funds 

1,24,753 

1,52,257 

1,71,614 

J ,75.341 

75,276 

1,25,276 

1,58,093 

Depreciation 

10,347 

2,496 

20,404 

22,974 

1,00,065 

26,630 

72,674 

Net Profit 

88,780 

94,004 

1,27,067 

11,824 

—1,58,652 

3,40,637 

2,71,500 

Acreage 

603 

603 

603 

603 

603 

603 

603 

Out-turn in Mds. 

4,848 

7,290 

7,276 

6,762 

6,702 

6,915 

7,551 

Do. per acre in „ 

805 

12-1 

12-07 

JJ-2 

1J -13 

11-5 

12-52 

Avg. Price realised per lb. As. 

22-00 

20-25 

23-58 

24 16 

20-5 

34-41 

35-83 

F. (). B. Cost per lb. „ 

17-18 

16-43 

18-66 


j 25-24 

21-66 

24-42 

Taxation 

j 45.000 

42,000 

58,000 

.. 


1,00,000 

1,60,000 

Block Expn. per acre 
Amount transferred to : 

995 

995 

995 

995 | 

1 

! " 5,5,5 j 

i 

995 

995 

Reserve Fund 

J 0,000 

5.000 

20,000 


.. 

1,50,000 

75,(XX) 

Other Funds .. 

20,000 

30,000 

30,000 

i 

. . 

50,000 

65,000 

Dividend Only. .. 

75,000 

75,000 

75,000 

15,000 j 


1,35,000 

1,50,(MX) 

Do. Rate % p.a. 

121 

121 

1 

2i 


22J 1 

25 

Carried Forward 

63,024 

51,028 

53,095 

44,873 

*1,846 

56,904 , 

t 46,924 

Prices of /Highest 

325 

280 

223 

212 

145 

155 

325 

Shares \_ Lowest. 

X.R. 280 

125 

164 

145 

100 

85 

154 


* After adding back Ks. L,00,065 for Building and Machinery Reserve and Rs. 1,10,000 for Revenue Reserve. 

■f After adding Rs. 7,935 being interest on investments Rs. 465 interest on current account and Rs. 120 Registra¬ 
tion Fees. 


CENTRAL CACHAR TEA CO.. LTD. 


FOUNDED in 1863 at CALCUTTA. Directors : 
T. P. H. Bent, C. J. B. Palmer and P. Banvard. 
Directors’ Qualifications : Holding shares to the value 
of Rs. 1,500. Managing Agents : Jardino Henderson, 
Ltd. Registered Office : 4, Clive Row. Calcutta. 
Telephone No. : 22-4351 (10 lines). Telegram: 
“ Jardino.” Auditors: Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed: 
Rs. 10,00,(XX) in 10,(XX) shares of Rs. 100 each, fully 
paid up. 

Transfer, Details of : Common Form. Joint 
holdings accepted. All signatures necessary. Ver¬ 
nacular signatures must be attested by a magistrate 

or J.P. Fee for Registration : Nil 
Closure of Transfer Books : 21 days before the 
General Body Meeting. Date of Accounts : 31st 
December. Date of Meeting : September. Voting 
Rights: One vote per share, either in person or 
by proxy. 


Capitalization at par per planted acre : Rs. 1,(K)7. 
Estimated crop for next season, 1955 : 10,238 
maunds. Burnie Braes 4.800 mds. Serispore 5,438 
maunds to cost Re. 1—10—7 per lb. 

Objects and Activities : The Company’s Estates 
are situated in Hailakhandi, Burnie Braes, 
Ratakhandy and Moliunpur. The total area is 8,339 
acres. Registered area: 1,432*50 acres, Bearing: 
992*52 acres. 

Balance Sheet HH on 31st December, 1954 

Rh. Rs. 

Capital .. 10,00,000 Gross Block .. 22,65,912 

Reserves .. 7,00,000 Ltss Depreciation 7,76,933 

Taxation Equa- - 

iisations Reserve 1,13,800 Net Block .. 14,88,979 

Other Liabilities. 9,64,869 Liquid Assets .. 12,97,799 
Profit & Loss A/c. 8,109 

Total .. 27,86,778 


Total .. 27,86,778 
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flwft a r T#> Co., Ltd. —( eontd .) 

Analysis of Working Year end* 31*t Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

j Rs. 

Rs. 

Rs. 

Rs. 

AS. 

Pftid*ilp Capital .. 

i 10 , 00,000 

10,00.000 

1 10,00,1X10 

10,00,000 

10,00.000 

10,00,000 

10,00,000 

General Reserve 

3,10,000 

3,30,000 

3,30,000 

3,50,000 


2,25,000 

0,00,000 

Other Funds 

2,23,858 

2.25,000 

2,75,000 

3.00,000 

i f no,ono 

1,00,000 

1,00,000 

Net Profit 

1,33.176 

50,801 

i 2,43,969 

! 92,466 

—5,36,715 

2.06,624 

4,83,004 

Acreage 

1.488 

1.322 

| 1,322 

1.117 

1,117 

947-80 

092-52 

Outturn Afds. 

1 9,407 

9.419 

11,070 

10.458 

10,702 

9,080 

9.239 

Do. per acre 

6-5/ 

7-1 

x:t;t 

9-4 

9-66 

9-5 

9-3 

F.O.B. cost per Ih. As. 

13 50 

1 22 0 

20-18 

23-20 

24-66 

2741 

33-00 

Average »Sn 1c price 








per lh. ,, 

21 92 

22-45 

26-20 

25-20 

16-04 

31-04 

40-83 

Block Expn. per acre 

735 

883 

907 

1,097 

1,251 

1,461 

1,500 

Amount transferred to : 








General Reserve- 

35,000 

1,142 

.. 

20,000 


2.25.000 

3,75,000 

Other Funds .. .. ; 


20,000 

50,000 

25,(MX) 


76,500 

37,300 

Depreciation .. .. j 

16,152 

30,232 

64,388 

52,419 

51,947 

57,244 

76,689 

Taxation 

35,318 

1,995 

90,006 

10,122 

.. 

76.5(H) 

1.15.0(H) 

Dividend 

75,000 

25.000 

1.00,000 

25,000 

• • i 


75,000 

Do. Rate % p.u. 

n 

-•j 

10 


• * i 


74 

Carried Forward 

29,596 

4,023 

33,604 

13,907 

*27.191 ! 

t'l 2,405 

8,109 

Prices of f Highest 

152 

120 

100 

116 

96 ! 

66 

136 

Shares ^Lowest 

115 

83 

76* 

92* 

50 

5IJ 

64 


* After transferring Rs. 3,50,000 from Reserve Account and Rs. 2,00,(HM) from Improvement Reserve, 
t Includes Rs. 3.5X0 being provision lor taxation no longer required. 

N.B .—There is a provisional proposal to purchase the Ballakandi Divisions of the Ohandvpore Tea Co., Ltd. comprising 
a registered area Under tea of 205 acres as from 1st January 1055. This offer has been accepted by the Directors of the 
Chandypore Tea Co., Ltd. subject to its shareholders agreeing to place that Company in voluntary liquidation and authori¬ 
sing the liquidators to complete the sale. To finance the purchase the Company intends to raise further capital shortly. 


CHAMONG TEA CO., LTD. 


POUNDED in 1901. Directors : P. H. Williamson, 
T. C. Hornby and J. H. Methold, o.r.e. Manager : 
C. J. H. Passy. Managing Agents : Williamson 
Magor & Co., Ltd. Registered Office : 4, Mangoe 
Lane, Calcutta. Telephone No.: 23-4425 (3 lines). 
Superintendent: E. H. Adamson. Auditors : Love¬ 
lock & Lewes. 

CAPITAL : Authorised : Rs. 2,80, (XX) in 28, (XX) 
Uterus of Rs. 10 each. Issued and Subscribed: 
Ra^ >: li,79,900 in 27,990 shares of Rs. 10 each, fully 
paid up. « 

Transfer, Details of : Common Form. Joint 
holdings accepted. All signatures essential. Ver¬ 
nacular signatures accepted if attested by a magis¬ 
trate Of J.P. 

Fee for Registration : Re. 1 per deed. Fee for 
Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : One week prior to 
General Body Meeting. Date of Accounts : 31st 


December. Meeting in May. Voting Rights : One 

vote per share, either in person or by proxy. 

Objects and Activities : The Company owns tea 
gardens in Nagri Spur in Darjeeling District. The 
total area is 1,210*34 acres of which 407*52 acres are 
planted. 

Capitalization at par per planted acre : Rs. 686. 

Estimate for next season, 1955: 160,000 lbs. 
at Rs. 2-11-8J per lb. 


Balance Sheet as on 31st December, 1954 


Capital 

Rs. 

2,79,900 

Gross Block 

Rs. 

3,25,743 

General Reserve . 

1,05,000 

bps* Depreciation 

53,182 

Tax Reserve 
Liabilities 

22,993 

1,14,201 

Block Account .. 

2,72,581 

Profit & Loss a/o. 

75,127 

Liquid Assets .. 

3,24,660 

Total .. 

5,97,221 

Total .. 

5,97,221 




Paid-Up Capital .. . . ! 

Reserve Fund .. ..! 

Other Funds .. . 

Net Profit .. . . i 

Acreage 

Outturn in >Tds. | 

Do. per acre in 
Average Sale price 

per lb. As. 

F.O.B. cost per lb. 

Block Expn. per acre . . ! 
Amount transferred to : 

Reserve & Other Funds.. 
Taxation 
Depreciation 
Dividend Ordinary 
Do. Rate % p.a. 

Carried forward .. .. 

Prices off Highest 
Shares ^ Lowest 


1948 


:>,79,900 


30,587 j 
392 j 
2,2S« | 
5-83 j 

i 

33*08 ! 
28-63 i 
682 ! 


9,000 
1,570 : 
27,990 
10 ! 
4,027 
19 , 
14J ! 
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Analysis of Working 


1949 

1950 

1951 

Rs. 

Rs. 

Rs. 

2,79,900 

2,79,900 

2,79,900 

1,20,000 

90.000 

1.00,000 

10.000 

30,000 

30.000 

59,528 

38,234 

*19,670 

392 

400 

403 

2,340 

1,948 

1,946 

5-90 

4-8 

4-S 

3500 

41-14 

37-12 

27-18 1 


.. 

078 j 

665 

679 

10,000 

10,000 j 


28.000 i 

18,000 i 

* 4,500 j 

10.205 ! 

1,718 1 

5,003 | 

27,990 ] 

27,990 1 

6,997 ; 

10 i 

10 : 

24 

15,960 1 

14,486 ! 

22,156 j 

16i i 

14i ! 

19 ! 

10 i 

"<: 

121 i 


I 


tkdadtoftf 


(aumooi Tea Co&f 1 WA. itiiBSSTr 
JTear end* 31*t Dec. 

1952 

1953 

1954 

Rs. 

Rs. 

Rs. 

2,79,900 

2,79,900 

2,79,900 

25,000 

25.000 

1,05,000 

30,000 

30,000 

J. 39,600 

—90,710 

—4,270 

403 

407-52 

407-52 

1,572 

J,333 

1,7 65 

3-9 

32 

43 

31-83 

42-75 

62 

” 691 

690 

668 



50,000 



15,000 

—1.040 

3,956 

11,020 



55,980 


.. 

20 

t5,590 

+ 10.918 

19,147 

13 

)2| 

17| 

«4 

ej 

11* 


* After adding Rs. 4,0<X) from Provision for Taxa tion, previously reserved but no longer required. 
+ „ „ 75,000 ,. Reserve Account . 

J „ „ „ 13,355 being adjustments Account in previous seasons. 


CHANDYPORE 

FOUNDED in 1867 at CALCUTTA. Directors : 
J. P. H. Pent, J. S. F. Gibb, W. B. H. Churchill. 
Directors* Qualifications : Holding of 20 shares. 
Managing Agents : Jardine Henderson & Co., Ltd. 
Registered Office : 4, Clive Row. Calcutta. Telephone 
No. : 22-4351 (10 lines). Telegram : “ Jardine 

Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 2.50,000 in 2,500 shares of Rs. 100 each fully 
paid up. 

Transfer, Details of: Common form. Joint, 
holdings accepted and all signatures essential. 
Vernacular signatures must be attested by a magis¬ 
trate, J.P. or N. P. Fee for Registration : Nil, 

Closure of Transfer Books : 21 days before the 
General Body Meeting. Date of Accounts : Yearly 
as at 31st December. Meeting in April. Voting 
Rights : One vote per share, either in person or 
by proxy. 

K-85 


TEA CO., LTD. 

Objects and Activities : The estates are in three 
divisions known as Chandypore. Bally Kandy and 
Ferdinandpore. Total acreage at grant: 7,232. 
Registered acreage : 794 & Bearing acreage : 222*33. 
in May 1953, the Company sold a part of 
its properties for a consideration of Rs. 1,15,000. 
Tn 1955, the Company sold its properties for a 
consideration of Rs. 3,00.000. The Estates sold 
are Chandypore, Morganpore, Jitamukh Division 
and Ballakandi Division. 

Capitalization at par per planted acre : Rs. 1,126. 
Estimated crop for next season, 1955 : 8,597 mds. 


Balance Sheet as on 31st December, 1954 



Rs. 


Rs. 

(Capital 

2,50,000 

Net Block 

57,753 

Liabilities 

23,011 

Liquid Assets .. 
Profit & Loss a/c. 

1.77,537 

37,721 

Total . 

. 2,73,011 

Total . 

2,73,011 
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Chandyport Tea Co., Ltd .—(contd.) 

Analysis of Working Yw M*f Dec. 


j 

1948 

1949 

! 1950 

1951 

i 

1952 

1953 

1954 

i 

i 

Rs. 

j Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. .. 1 

2,50.000 

! 2,50.000 

2.50,000 j 

2,50,000 i 

2,50,000 

2.50.000 

2.50,000 

Reserve Fund .. .. ! 

1.50.000 

j 80,000 

* 80,000 1 

80.000 ; 

80,000 



Other Funds .. .. j 

1.05.000 

i 1.05.000 ! 1,05,(MX) i 

1,05.000 : 

1,05,000 


.. 

Depreciation .. ../ 

820 

j 18.379 

I 10,046 i 

10,109 

6.500 

—7,276 

. . 

Net Profit .. .. j 

18,238 

! -54.579 

38.445 j 

17.019 - 

-2,43,745 

66.346 

Acreage .. .. j 

794 

1 74 X 

626 j 

686 i 

686 

174-15 ! 

222 

Outturn in .. Mds. 1 

4,285 

4.382 

5.J9I i 

5,385 ! 

5.239 

+4,759 | 

8,756 

Do. per acre in ! 

5-39 

5*8 

8-2 ; 

7-8 i 

7*6 

27*3 1 

39-4 

Average Sale priee 

per ll». As. 1 

21*16 

22-OS 

26-17 | 

25*25 i 

17 ; 

J3-36 j 

J4-25 

F.O.B. cost per lb. „ 

20*23 ! 

23*75 

23-25 | 

23-75 1 

25*4 ; 



Block Kxpn. per acre 

308 

303 

450 | 

405 ; 

395 : 

332 j 

260 

Amount transferred to : 
Reserve & Other Funds. 

i 


! 

i 

; 

j 



Taxation 

• • i 


i 

i 


1 

.. 

Dividend Ordinary 

18.750 | 


18,750 i 

6,250 ' 




Do. Rate % p.a. 

-i 

! 

7* ; 

2,i ! 


!! i 


Carried Forward .. .. 

1,214 

*1.744 j 

j 7,906 ! 

11.331 i 

—2.32,414 i 

$ -1.04,067 | 

—37.721 

Prices of /"Highest .. j 

265 

! ISO 

132 I 

1 IS j 

95 , 

63 j 

172 

Shares \ Lowest .. j 

ISO 

! 95 j 

S3 j 

!*’> . 

55 : 

43 | 

57 


* Rs. 70,000 transferred to Profit & Loh* Hwiimt. t Green loaf. $ After transferring Rn. 80.000 from 

Reserve Account. Rs. .V>, 000 from Improvement Reserve, R.s. .*>0,000 from Dividend Kqifalisat-inn Kune! and R*. 9.475 beitur 
unclaimed dividends forfeited. J Price realised per Ik of green leaf. 


CH00NABHUTTI TEA CO., LTD. 


REGISTERED in 1894 a* CALCUTTA. Direc- 
tors : N. Stenhouse, E. F. F. Massy, C. L. .Tafia 
and A. N. Choudhuri. Directors’ Qualifications : 
Holding of shares valued Rs. 5,00<). Managing 
Agents : Andrew Yule & Co., Ltd. Registered 
Office : 8, Clive Row, Calcutta. Telephone No. : 
22-4311 (12 lines). Telegram : k * Yule-tide.” P.B. No. 
150. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Ra. 11,00,000. Rs. 9,00,000 in 9,000 Ordinary shares 
of Rs. 100 each and Rs. 2,00,000 in 2.000 6% Cumu¬ 
lative Preference shares of Rs. 100 each both 
fully paid up. 

Capital History : Ill September 1947 sum of 
Rs. 4,00,000 was capitalised out of the Reserve 
Funds and 4,000 Ordinary shares of Rs. 100 each 
Were issued as bonus shares in the proportion of 
two new shares of Rs. 100 each for every 
share held. 

In December 1955, the authorised capital was 
increased from Rs. 8,00,COO to Rs. 11,00,000. A 
sum of Rs. 3,00,000 was capitalised out of the Reserve 
Funds creating thereby 3.000 shares of Rs. 100 
each. These shares were distributed as bonus 
shares to the existing shareholders in the proportion 
of one New Ordinary share for every 2 Ordinary 
shares held. 


Transfer, Details of : Common form. Joint 
holdings accepted. All signatures essential. Ver¬ 
nacular signatures must he attested bv a magistrate. 

Fee for Registration : Rs. 2 per deed! Fee for Split 
or New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 8 days before the 
(xeneral Body Meeting. Date of Accounts : Yearly, 
to 31st December. Meeting in September. Voting 
Rights : One vote per share, either in person or 
by proxy. 

Objects and Activities : The Company owns estates 
at Banarhat in Jalpaiguri District. The total 
area is 1,980 acres and out of this 901*16 acres are. 
planted with Tea. 

Capitalization at par per planted acre : Rs. 888. 

Estimated crop for next season, 1955 : 14,(XK) 

maunds at an all-in-cost of Rs. 13,23.371. 

Balance Sheet as on 3let Deoember, 1054 

Rh. Rs. 

Capital .. 8,00,000 Gross Block .. 12,90,448 

General Reserve . 12,00,000 Lr«s Depreciation 6,02,47ft 

Liabilities .. 17,18,072 -- 

Profit & Lobs a/c. 2,58,011 Net Block .. 5,97,972 

Liquid Assets 33,78,111 

Total .. 39,76,083 Total .. 39,76,083 
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Choonabhnttt Taa Oj., Ltd .—(eotM.) 
Analysis ot Working Yetr twit 31m Dec. 



1048 

1949 

1950 

1961 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Pa id - up Ga pit al .. 

8,00.000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

Genera 1 Re-erve .. 

2,50,000 

2,50,000 

3,25,000 

3,75.000 

3,75,000 

7,00,000 

12,00,000 

Other Fund'* 

1,75,000 

1,75,000 

2,00,000 

2,00,000 

2,00,000 

Vet IVofit 

2,40,117 

92,885 

3,91.233 

2,50,715 

—38,815 

3,54,236 

11,84,621 

Acreage 

866*5 

860-5 

901-10 

901-16 

901-16 

901-16 

901*16 

Outturn in . . Mds. 

12,326 

10,114 

14,122 

13,249 

10,450 

11,032 

13,361 

Do. per aere . . .. 

14-3 

11-02 

15-0 

14-7 

11-6 

12-2 

14-82 

F.O.B. cost per lb. A*. 

13-85 

19 75 

2413 


.. 


. , 

Average Sale price ,, 

20-42 

22-33 

26-37 

25-33 

1 i 

22-17 

32-17 

49-33 

per lb. 

Block Fvpn. per acre 

503 j 

547 ! 

1 

580 j 

<176 

707 

i 

681 i 

! 

664 

Amount transferred to : 
General Reserve 


i 

75,000 

j 

50,000 


1 ! 

1,25,000 

5,00,000 

Other Funds 

75,000 ; 

,, : 

25.000 | 

.. 

i 

Depreciation 

Ta vat ion 

27,307 ' 

2L628 

51,349 ! 

52,928 

65,325 

63.012 

53,229 

1,25.000 i 

16.000 ; 

1,93,000 i 

i 1,10,000 

. . 

i 1,50,000 

i 5,75,000 

Dividend 

1.69,500 

1,20.0* 10 

2,10.000 i 

35 

1,80,000 

60,000 

1 1,50,000 

t 5,40,000 

Do. Rate % p.a. 

2SJ ; 

20 

30 

10 

25 

: 90 

Carried FonvMrd . . .. 1 

55,020 i 

14,904 

83,138 

90,853 

♦58,942 

11, 26,390 1 2,58,010 

Prices off Highest ..! 

415 ! 

345 ! 

303} 

124 

342 

280 

425 

Shares ^Lowest 

i 

350 j 

215 : 

195 

1 

298 

i 

180 

175 

275 


* After adjusting Rs. 73,00(1 from provision for tnvnlion and Rs. 1 4,403—l.V 0 Iwing R.P.T. Refund, 
f After c rediting Rs. 1,312 titling K P.T. post-war refund lea* tax. 


CHUNDEECHERRA TEA CO., LTD. 


FOUNDED iu 1894 at CALCUTTA. Directors : 
J. H, Methold, C. J. B. Palmer, A. H. Galloway. 
Directors’ Qualifications : Holding of shares valued 
Rs. 1 ,500. Managing Agents : Octavius Steel & 
Co., Ltd. Manager: A. I). Mitchell. Registered 
Office : 14, Old Court House Street, Calcutta. 
P.B. No. 55. Telegram : “ Lapizando.” Telephone : 
23-1146 (3 lines). Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 3,00,000 in 30,000 shares of Rs. 10 each fully 
paid-up. 

Capital History : During 1934. the shares of 
Rs. 100 paid-up were subdivided into Rs. 10 paid 
shares. 

Transfer. Details of : Common form. Joint 
holdings accepted. All signatures essential. Ver¬ 
nacular signatures must be attested by a magistrate 
or J.P. Fee for Registration : Rs. 2 per deed. 
Fee for Split or New Certificate : Rs. 2 per certifi¬ 
cate. 


Closure of Transfer Books : 7 days before the 
General Body Meeting. Date of Accounts : Yearly 
to 31st December. Date of Meeting in December. 
Voting Rights : One vote per share, either in person 
or by proxy. 

Objects and Activities : The Chundeerherra Tea 
Gardens are situated over an area of 2,022 acres 
in Chunarighat in the Sylhet District. Pakistan. 
The planted acreage is 614 out of a total acreage 
of 2,022. 

Capitalization at par per planted acre : Rs. 489. 

Estimated crop for next season. 1955 : 8,000 

maunds at a cost of Rs. 6,64.669. 

Balance Sheet AH on 3lHt December, 1954 

Rs. Rs. 

Capital .. 3.00,000 Gross Block .. 8*16,084 

General Reserve . 4,50,000 Jams Depreciation 3,15,481 

Sundry Liabilities 16,76.245 — 

Profit & Loss ft/c. 18,472 Xet Block .. 5,00,003 

Liquid Assets .. 19,44,114 

Total .. 24,44,717 Total .. 24,44.717 
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dmadMehem Tee Co., Ltd.—(canid,) 

Analysis of Working Year end* 31 *t Dec. 




1948 

1949 

! 

| 1950 

i 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid*up Capital .. 


3,00.000 

3,00,000 

3,00,000 

3,00,000 

3,00/HM) 

3,00,000 

3,00,000 

General Reserve .. 


3.65.000 

3,65,000 

4,10,(HH) 

3,80/MM> 

3,55,000 

4,30,000 

4,50,000 

Net Profit 


92,495 

49.594 

i 1,03,033 

78,058 

—17,630 

1,88,684 

1.22,447 

Acreage 


555 

555 

I 555 

555 

577 

591 

614 

Outturn in 

Mds. 

K.340 

5,940 

i 7.225 

6,678 

8,192 

8,274 

7,798 

Do. per acre .. 

ft 

11 *9 

11 10 

'13 0 

12-0 

141 

140 

12-7 

F.O.B. cost per lb. 
Average Sale price 

As. 

KvlK 

17 -64 

.. 




.. 

per lb. 

As. 1 

20*83 

21*67 

21*08 

17*33 

14*58 

i 25*83 

39*42 

Block Expn. per acre 

,, 

709 

735 

731 

915 

920 

853 

815 

Amount transferred to 









General Reserve 


30,000 


'45,000 

20/KM) 


90,000 

20,000 

Other Funds .. 








15,000 

Depreciation 


15,301 

11,933 

16,618 

28,659 

30,759 

31,166 

33,355 

Taxation 


40,000 

59,000 

80,000 

25,000 


3,55.000 

7,05,000 

Dividend 


45,000 

30,000 

45,000 

22,500 


90,000 

90,000 

Do. Rate % p.a. 


15 

10 

15 

7J 


30 

30 

Carried Forward .. 


13,175 

20,836 

17,250 

24,749 

9,371 

10,055 

118,472 

Prices of /Highest 


28 

15 

14! 

14! 

11| 

133 

25* 

Shares \ Lowest 

i 

19 i 

*5 

10 

10! 

n 

7! 

12* 


f After adding Rs. 3.5(H) being profit on sale of motor lorry and Rs. 1,215 being profit on sale of machinery. 


CLEVEDON TEA CO-, LTD. 


REGISTERED in CALCUTTA. Directors : K. H. 
Davies, H. R. Towuencl and K. P. Gncnka. 
Directors’ Qualifications : Holding of five shares. 
Secretaries : Duncan Brothers & Co.. Ltd. Manager : 
S. Khan. Registered Office : 31, Netaji Nubhas 
Road, Calcutta. Telegram : ‘* Duncan ”. Telephone 
No.: 22-5411 (4 lines). P.B. No. m. Auditors: 
Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs, 4,00,000. Rs. 2,00,000 in 20,000 shares of Rs. 10 
each issued as fully paid-up for cash and Rs. 2,00,000 
in 20,000 shares of Rs. 10 each issued for con¬ 
sideration other than cash. 

Capital History : In 1947, a sum of Rs. 2,00,000 
was capitalised out of the Reserve Funds and 20,000 
shares of Rs. 10 each were issued as bonus shares 
to holders of 30th December 1947 in the proportion 
of one new share for each share held. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with either or survivor clause. 


Vernacular signatures to be attested bv a Magistrate 
or J.P. Registration Charges : Re. 1 per share. 
Fee for Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close for a 
week prior to General Body Meeting. Voting 
Rights : One vote per share. Date of Accounts : 

Accounts are made as on 31st December. Meeting 
in August. 

Objects and Activities : The Company owns 551*42 
acres of Tea Garden in Svlhet. 

Capitalization at par per planted acre : Rs. 725. 

Estimated crop for next season, 1955 : 6,000 

maunds at an outlay of (P) Rs. 5,42,060. 

Balance sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 4,00,000 Net Block .. 4,00,000 

Reserve Fund .. 2,00,000 Liquid Assets .. 16,08,900 

Other Funds .. 1,14,398 

Taxation Reserve 10,30,100 

Liabilities .. 2,12,518 

Profit & Loss a/c. 51,884 

Total .. 20,08,900 Total .. 20,08,900 
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Clevedon tea Co., lM.—{eontd.) 


Analysis of Working Year twin 31*1 Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Reserve 

2,01,000 

2,50,000 

2,40,000 

26,000 

., 

2,00,000 

2,00,000 

Other Funds 

1,40,000 

1,55,000 

90,869 

1,04,182 

1,95,624 

1,74,494 

1,14,389 

Acreage Tea 

541-42 

541-42 

541-42 

541-42 

551-42 

551-42 

551-42 

Outturn Tea .. Mds. 

5,317 

5,570 

6,949 

6,400 

5,659 

6,338 

6,380 

Do. per acre Tea „ 

10-5 

110 

13*0 

n-8 

10-27 

11-5 

]]-6 

Block Expu. per acre 

790 

790 

752 

739 

725 

725 

725 

All-in-cost per lb. As. 

Average Sale price 

17-32 

17-96 

17-92 


28 

23-25 

25-92 

realised Tea per lb. „ 

20*16 

21-25 

18-58 

11-67 

23-83 

39-58 

51-84 

Net Profit 

Amount transferred to: 

1,29,575 

1,10,262 

1,09,732 

—1,56,218 

—1,16,670 

3,20,129 

i 

1,51,884 

General Reserve 

15,000 

10,000 



.. 

2,00,000 

.. 

Other Funds 

15,000 

20,(XX) 

20.000 

74 ,(XX) 


1 50,000 

60,000 

Depreciation 

Taxation 

3,149 

11,491 

95,131 

15,268 

35,870 

j 28,525 

16,222 

40,000 ; 

73,500 

60,000 



i 1,99,000 

8,60,000 

Dividend 

60,000 { 

30,000 

30,000 

.. 

i 

i 1,00,000 

40,000 

Do. Rate % p.a. 

15 

71 

7 A 

.. 


25 

10 

Carried Forward .. . . 

34,467 

28,482 

20,068 

*1,074 

t -34,635 

j 47,146 

51,884 

Prices of C Highest 

I - 17 ' 1 

300 

125 





Shares \ lowest .. | 

(OO j 

1 1 

275 

125 


1 

1 

i 

1 


* After traiiMferriug Ks. 2,14,000 From Revenue Reserve n mi Km. 11,000 Contingencies Reserve, 
t „ „ Rs. 20,000 ,, ,, Rs. 54,300 from Buildings & Machinery Reserve. 


DANTMARA TEA CO., LTD. 

FOUNDED in 1919 at- CALCUTTA. Directors: Fee for Registration : Rs. 2 per deed. Fee for 


Amal Kumar Mukcrji, Padamchaml Banthia and 
Punamchand Batia. Managing Agents : Bullion & 
Co., Ltd. Registered Office : 7, Canning Street, 
Calcutta. Telephone No. : 22-3348. Telegram : 

Batia Auditors : Singhi & Co. 

CAPITAL : Authorised : Rs. 1,75,000 in 15,000 
Ordinary shares of Rs. 10 each and 5,000 7J° 0 
Cumulative Preference shares of Rs. 5 each. Issued 
and Subscribed : Rs. 75,000 in 15,000 shares of Rs. 5 
each fully paid-up. 

Capital History : During 1951. the Authorised 
capita) was increased from Rs. 75,000 to Rs. 1,75,(XX) 
divided into 15,(XX) Ordinary shares of Rs. 10 each 
and 5,000 7J% Cumulative Preference shares of 
Rs. 5 each. 

Transfer, Details of : Common form. Joint 
holdings accepted. All signatures essential. Ver¬ 
nacular signatures must he attested by a magistrate. 


Split or New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 15 days before the 
(general Body Meeting. Date Of Accounts : Yearly 
to 31 st December. Meeting in August. Voting 
Rights : One vote per share, either in person or by 
proxy. 

Objects and Activities : The estates of the Com¬ 
pany cover an area of 3,(XX) acres in Chittagong 
District. The planted acreage is 933*42. 

Capitalization at par per planted acre : Rs. 105. 


Balance Sheet as on 31st December, 1952 


Tapital 

General Reserve . 
Other Funds 

Sundry Liabilities 

Rs. 

75,000 

10,000 

13,437 

2,54,890 

Block a/c. 

Liquid Assets .. 
Profit & Loss a/c. 

Rs. 

1,01,574 
1,07,374 
1,44,379 

Total 

3,53,327 

Total .. 

3,53,327 


Analysis of Working 


Yettr ends 3Jut Dec . 


1916 1947 

Paid-up Capital .. .. 75,000 75,000 

Reserve Fund .. .. 10,000 10,000 

Other Funds .. .. 10,000 10,000 

Net Profit .. .. —31,450 —7,330 

Outturn in Mds. 340 403 

Do. per acre .. ,, 

Average Price per 1b. As. 16-70 11-25 

Dividend Rate % p.a. .. l j 

Carried Forward .. —6,497 —17,257 

Prices off Highest 12 

Shares \ Lowest 12 


194K 

1949 

1950 

1951 

Rs. 

Rs. 

Rs. 

Rs. 

75,<XH) 

75,000 

75,000 

75,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10.000 

10,000 

47,350 

—11,559 

—28,696 

—15,235 

—25,656 

98 

108 

•• 

•• 

’ ’ 0-06 

18 


•• 

—38,792 

—67,669 

—94,502 

—1,23,432 



10,000 

13,437 

—13,903 


,44,379 
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DARJEELING TEA & CHINCHONA ASSOCIATION LTD. 


FOUNDED in 1879 at CALCUTTA. Directors : 
R. J. L. Oakley, T. C. Hornby, P. Banyan! and 
The Hon. S. K. Sinha. Managing Agents : Kiibnm 
& Co., Ltd. Registered Office: 4, Fairlie Place, 
Calcutta. Telephone No.: 22-2321 (8 lines). Tele¬ 
gram: “Secnndus.” Auditors: Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 4.00,000 in 4,OCX) 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 3,75.900 in 3,759 shares of Rs. 100 each fully 
paid-up. 

Transfer, Details of : Comm >n form. Joint 
holdings accepted. Vernacular signature.# must be 
attested by a Magistrate or ,J.1\ All signatures 
necessary. Fee for Registration : Nil. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : Annually 
as at 31st December. Meeting in October. 


Objects and Activities : The tea gardens of this 
Company are situated at Rungli-Rungliot and other 
areas in the Darjeeling District. The total area 
is 2.594 acres of which 904 acres are under cultivation. 
They also own a manufacturing factory at Namring 
along with Poomong garden. 

Capitalisation at par per planted acre : Rs. 377. 

Estimated crop for next season, 1955: 5,800 
mds. at a cost of Rs. 9,47,000. 

Balance Sheet as on 31st December, 1954 


Rs. l<s. 

Capital .. 3,75,900 Gross Block .. 10,25,820 

General Reserve . 1,45,000 Jjss Depreciation .>,90,512 

Other Reserves . . 49,000 -- 

Liabilities .. 3,04.993 Xefr Blouk .. 4,29,308 

Profit & Loss n/c. 4,17,807 Liquid Assets .. 8,03,452 


Total .. 12,92,700 Total .. 12.92.700 


Paid-up Capital .. 

General Reserve .. 

Other Funds 
Net Profit 
Acreage , 

Outturn in .. Mds. 

I)o. per acre .. 

F.O.B. cost per lb. As. 

Average Sale price „ 

per lb. 

Block Fvpn. per acre 
Amount transferred to: 
Reserve and Other Funds. 
Depreciation .. 
Taxation 
Dividend 

Do. Rate % p.a. 
Carried Forward .. 

Prices of f Highest 
Shares \ Lowest 


Analysis of Working Fear ends 31«t l>< r. 


1948 

1949 

i 

i 1950 

1951 

1 

i 1952 

| 

1953 

1954 

Rs. 

Rs. 

- 1 

Us. 

Rs. 

Rs. 

Rs. 

3.75.900 

3,75,900 

3,75,900 | 

3,75,900 

3,75,900 

3,75,900 

3,75,900 


3,00.000 

3,00.000 ! 

3,00,000 

1.75.000 

1,75,000 

1,45,000 


71,579 

49,000 j 

49,000 

19,000 

49,000 

49,000 

600 

61,510 

83,611 ! 

1,52,650 

t—1,42,892 

*1,54,989 

4,17,999 

991 

996 

998 ! 

988 

904 

904 

904 

5,664 

7,095 

6,010 I 

5,849 

5,952 

5,539 

5.316 

5-71 

71 

6*0 j 

6*4 

6*5 

61 

5-8 

27*75 

27*83 






27*9 1 

i 

30*1 

35-6 ; 

1 

30*3 

24*9 ' 

35 3 

500 

379 | 

377 

349 j 

400 

483 < 

479 

474 

i 

• • 1 


i 




2,25,000 

i 

25,000 

36,236 i 

3,167 

Vo.114; 

12,175 

53,612 

i 

16,000 

30.000 




72,000 

9,398 

18,795 

28,193 

i 

. . ! 

28,193 

1,50,360 

2J 

5 

U i 

i 

1 

1 

n 

40 

2,170 

19,885 

39,068 1 

8,252 1 

—1,44,754 

—133 

42,506 

270 l 

190 

129 ! 

132 1 

130 

90 

201 

190 : 

125 | 

115 l 

110 

50 

46 

99 


t Include* Rs. 450 transferred from unclaimed dividend and Rs. 2,300 being sale of jeep and making sundry adjustments. 
* After crediting Rs. 30,000 transferred from General Reserve, Dividend for 1953 paid out of Genera) Reserve. 


DAURACHERRA 

FOUNDED in 1918 at CALCUTTA. Directors: 
S. H. Davies, C. C. Pyne and H. R. Townend. 
Directors* Qualifications : Holding of 50 shares. 
Secretaries : Duncan Brothers & Co., Ltd. 
Manager : N. Ahmed. Registered Office : 31, Netaji 
Subhas Road, Calcutta. Telegram: “ Duncans.” 
Telephone No.: 22-5411 (4 lines). P. B. No. 189. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 6,00,000 in 60,000 shares of Rs. 10 
each fully paid up. 


TEA CO., LTD. 

Transfer, Details of : Common form. Joint 
holdings of not more than four accepted. 
Vernacular signatures to be attested by a magistrate 
or J.P. All signatures necessary. Registration Pee : 
Re. 1 per deed. Fee for New Certificate : Re. 1. 

Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. Meeting 
in December. Voting Rights : One vote per share 
either in person or by proxy. 
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Objects and Activities : The estates are situated 
at Munshibazaar in the District of Sylhet, Pakistan. 
Out of a total area of 2,919, 544*12 acres are culti¬ 
vated. 

Capitalization at par per planted acre : Rs. 1, 103. 
Estimated crop for next season, 1955 : 5,200 

maunds at an outlay of Rs. (P) 4,61,790 including 
inland freight and sale charge. 


Daurscherra Tea Go., Ltd.— (contd,) 
Balance Sheet as on 31st December, 1954 


Rs. 

Capital 6,00,000 Block a/c. 

General Reserve . 95,000 Liquid Assets 

Other Funds .. 3,51,656 

Sundry Liabilities 12,19,704 

Profit ft Loss a /e. 1,641 


Rs. 

4,50.000 

18,18,001 


Total .. 22,68,001 


Total .. 22,68,001 


Paid-up Capital .. 


1948 

Rs. 

6,00,000 

General Reserve .. 


2,80,000 

Other Funds 


1.68,997 

Net Profit 


98,395 

Acreage 


525 

Outturn in 

Mds. 

5,200 

Do. per acre .. 

„ 

9*90 

F.O.B. cost per lb. 

As. 

13-08 

Average Sale price 


19-91 

per lb. 

Block Evpn. per acre 

* * 1 

857 

Amount transferred t< 
General Reserve 


20,000 

Other Funds 

• • i 

30,000 

Depreciation 

Taxation 


14,646 


60,000 

Dividend 

• • ! 

00,000 

Do. Rate % p.H. 

.. i 

10 

Carried Forward .. 

.. | 

35,064 

Prices of f Highest 


134 

Shares \ Lowest 

i 

II 


Analysis of Working 


1949 i 

1950 i 

1951 

Rs. ! 

Rs. ; 

Its. 

6,00,0<K1 | 

6.00,000 ! 

6,00,000 

2,80,000 i 

2,00,000 i 

2,<H 1,000 

1,99,982 ! 

1.02,980 : 

14,126 

02,904 

39.086 ! 

28,008 

540 

561 ' 

538 

5.385 

5,345 1 

4.919 

9-9 ; 

9-53 i 

9-12 

1617 i 

17-25 | 


21-08 

IK-66 j 

17-00 

833 1 

802 j 

836 

35,000 

90,000 ; 

20,000 

4,410 : 

14,48! ; 

15,369 

65,000 i 

20,1 HM> 

|,0(H> 

30 0(H) 

15.000 

15,0(H) 

5 j 

21 : 

21 

33,028 , 

31.(HIS 

19,229 

10 

10 • 

Hi 


*? 

-U 


Yenr rn'h 31st Dec. 


1952 i 

1953 

1954 

Rs. 1 

Rs. 

Rs. 

6,00,000 ! 

6,00,000 

6,00,000 

2,25.(hmi ; 

2,75,000 

95,000 

4,22.016 i 

2,64,3s | 

3,51,656 

+ 1,31,470 j 

2,40,48(1 

1,92.670 

544-12 ! 

544-12 

544-12 

5,238 1 

5,472 

5,173 

9-63 j 

jo-l 

9-5 

23-42 i 

22-16 

26-66 

28-42 j 

38 50 

56-00 

_ i 

827 ; 

827 

827 

25,(100 

50,000 

! 


30,000 , 

, 1,40,000 

19,122 ; 

80,108 ! 

72,180 

1,80.000 ! 

4,20,000 : 

8,25,000 

3(),ooo : 

60,000 i 

12,000 

5 

10 j 

20? 

*30,779 , 

J 51,151 j 

§1.641 

: 

8$ i 

I6g 





* After transferring Rs. 1,00,000 from Contingencies Reserve, 
t Includes Rs. 1,00,000 transferred from Contingent Reserve. 

} Includes Rs. 1,11,122 being profit on Exchange and Rs. 2,947 being Refund of E.P.T. 
$ Includes Rs. 1,80,000 transferred from Revenue Reserve. 

• 5% paid on 9-12- 56 and a further 15% on 28-3-56. 


DEHRA DUN TEA CO., LTD. 


FOUNDED in 1863 at DEHRA DUN. Directors : 
S. L. Darshanial. Bar-at-Law (Chairman), 8. Ra n hir 
Singh, L. Darshanial, Kunwar Kanhayalal, Bhagwat 
Prasad and W. H. A. Raynor. Directors' Qualifi¬ 
cations : Holding of 25 shares. Secretary : Prem 
H. H. Lai. Manager : G. R. Mehra for Hurbunswala. 
J. E. C. Turner for Arcadia. Registered Office : 
Midford House, Balloopur, Dehra Dun. P.B. No. 10. 
Auditors : P. N. Baliri & Co. 

CAPITAL : Authorised : Rs. 50,(X),000 in 50.000 
Ordinary shares of Rs. loo each. Issued and Subs¬ 
cribed : Rs. 8,78,000 in 8,780 shares of Rs. UK) each 
fully paid-up. 

Transfer, Details of: Common form. Joint 
holdings of not more than four accepted. All 
signatures necessary. Vernacular signatures to be 
attested by a magistrate or J.P. Registration Fee : 
Nil Fee for Split or New Certificate: As. 8 per 
certificate. 

Closure of Transfer Books: Transfer books close 
14 days prior to General Body Meeting. Date of 


Accounts : Accounts are made as on 31st December. 
Meeting in March/June. Voting Rights : One vote 
per share, either in person or by proxy. 

Objects and Activities : Owns Arcadia and Hurbuns¬ 
wala gardens in Dehra Dun. Out of a total area 
of 4,197*13 acres held by the company approxi¬ 
mately 2.617*61 acres have been taken over by the 
Government under Zamindari Abolition and Land 
Reforms Laws. Out of the balance 1,246*18 acres 
are under Tea, 195*81 acres under self-cultivation 
and 137*53 acres under Buildings and Roads. 

Capitalisation at par per planted acre : Rs. 705. 

Balance Sheet as on 31st December, 1955 

R*. Rs. 

Capital .. 8,78,000 Gross Block .. 4,00,420 

General Reserve . 88,409 Less Depreciation 2,13,510 

Other Reserves .. 45,71,217 ——_ 

Liabilities 6,98,618 Net. Block .. 1,86,910 

Profit ft Loss a/c. 4,10,535 Liquid Assets 64,59,869 

Total .. 66.46,779 Total .. 66,46,779 
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Ddm Dun Tw Co., Ltd. — (eonld.) 

Analysis of Working Year ««*» 3Jsi &*«■ 



I 1040 

1050 

1951 

1952 

1053 

j 1064 

1955 


j Rs. 

Rs. 

j Rs. 

Rs. 

Rs. 

| Rs. 

Rs. 

Paid-up (Capital .. 

8,78,000 

8,78,000 

8,78,000 

8,78,000 

8,78,000 

8,78,000 

8,78,000 

Reserve Fund 

88,408 

88,408 

88,409 

88,400 

88,409 

88,409 

88,400 

Other Funds 

45,08,602 | 

45,08,602 

45,08,602 

45,08,602 

45,08,602 

44,85,602 

45,71,217 

Depreciation 

7,266 1 

6,451 

11,074 

17,607 

10,343 

11,076 

23,993 

Net Profit 

r 3,50,631 1 

ft 1,88,185 

e 3,61,689 

— f 1,70,537 

1.55,544 

f7,(KU46 

{4,28,032 

Acreage 

1,245 

1,245 

1,247 

1,247 

1246-18 

1246-18 

1246-18 

Outturn in Mds. 

7.097 ! 

6,850 

7,820 

7,044 

6,101 

7,663 

7,735 

Do. per acre „ 

5*7 i 

5-50 

6-2 

5-65 

4-8 

6-15 

6-2 

F. O. B. Tost per lb. As. 

16-75 j 

i 






Average Sale price per lb. ; 

22-87 ' 

26-58 I 

31-91 

17-85 | 

*21-76 

*32-17 

’ *27-92 

Block Expo, per acre 

4,199 i 

4,210 | 

4,249 

4,038 ; 

4,027 

4,189 

4,175 

Taxation 

1,59,929 

47,700 | 


! 



1,20,623 

Transfer to Other Funds .. 


1 




25,000 

.. 

Dividend 

3,24.860 i 

1,49,260 j 

2,63,400 ! 


35,120 

1,75,600 

1,05,360 

Do. Rate % p.a. 

37 i 

17 i 

30 i 

• • ! 

4 

20 

12 

Carried Forward 

14,358 J 

46,833 | 

76,710 i 

—1,02,827 

*455 

*4,94,761 

{2,90,175 

Prices of f Highest. 

271 ! 

267 ! 

277 : 

250 

215 

236 

250 

Shares \ Lowest . . j 

200 j 

232 ! 

260 

240 

190 

189 

195 


(c) After deducting Rs. 30,118 for Agricultural Income-tax. 

(d) After dediicting Rh. 30,112 for Agricultural Income-tax. 

(e) After deducting Rs. 30,865 for Agricultural Income-tax. 

(/) After deducting Rs. 30,224 for Agricultural Income-tax. 

On 1st December 1048 the assets Were revalued by Rs. 44,26,000. 

* Subject to taxation. 

t After transferring Rs. 23,000 from Dividend Equalisation Reserve. 

{ After paying Rs. 1,76,001 being Agricultural tax for 1053-54, Rs. 2,19,614 Agricultural tax for 1954-55 and 
Rs. 1,20,623 Income-tax for 1955-56. 


DEJOO VALLEY CO., LTD. 


FOUNDED in 1908 at CALCUTTA. Directors : 
C. L. Bajoria, G. T. Routiedge, A. K. Joacelyne. 
Directors 9 Qualifications : Holding of 100 shares. 
Managing Agents : McLeod and Co., Ltd. Regis* 
tered office : 3, Netaji SubhaK Road, Calcutta. 
Telephone No.: 23-5321 (8 lines). Telegram : Out¬ 
line. P.B. No. 78. Auditors : Price, Waterhouse, 
Peat & Co. 


November. Voting Rights : One vote per share, 
either in person or by proxy. 

Objects and Activities : In the Nowgong district 
of Assam this Company owns estates covering 
an area of 1,422 acres. Out of this 282 acres are 
under cultivation. 

Capitalization at par per planted acre : Rs. 454. 


CAPITAL: Authorised, Issued and Subscribed : 

Rs. 1,20,000 in 12,000 shares of Rs. 10 each fully 
paid. 

Transfer, Details of : Common form. Joint 
holdings accepted. All signatures essential. Ver¬ 
nacular signatures must be attested by a magistrate 
or J.P. Fee for Registration : Rs. 2 per deed. 
Fee for Split or New Certifieate : Re. 1 per scrip. 

Closure of Transfer Books: 15 days before the 
General Body Meeting. Date of Accounts: 
Annually as at 31st December. Meeting ■ in 


Estimated crop for next season, 1855 : 4,300 
maiinds at an all-in-cust of Rs. 4,86,399. 


Balance Sheet AM on 31st December, 1954 


R*. 

Capital .. 1,20,000 

General Reserve . 2.00,426 

Other Reserves .. 2,00,000 

Liabilities .. 4,10,933 

Profit A Lows a/c. 6,542 

Total .. 9,37,901 


Rs. 

Grows Block .. 5,55,963 

Lna Depreciation 1,85,593 

Net Block . 3,70,370 

Liquid Assets .. 5,67,531 


Total .. 9,37,901 
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Dejoo Valley Co., UA.—{eont4.) 


Analyst! of Working Year ends 3 let Dee. 



1948 

1949 

! 

1950 

1851 i 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,20,000 

1,20,000 

1.20,000 

1,20,000 ! 

1,20,000 

1,20,000 

1,20,000 

Reserve Fund 

1.38,102 

1,38,102 

1,38,234 

1,38,234 j 

1,38,324 

1,50,097 

2,00,426 

Other Funds 

22,461 

20,000 

83,623 

45,000 1 

45.000 

45,000 

2,00,000 

Net Profit 

24,880 

5,131 

1,13.338 

—12,080 | 

—33,720 

1,16,570 

2,66,818 

Acreage 

259 

282 

282 

282 ! 

282 

282 

282 

Outturn in Maunds 

2.840 

3,091 

3,474 

2,657 ; 

3,686 

3,748 

3,480 

Do. per acre Maunds.. 

1 M3 

1 ID 

12*3 

9-4 i 

13-0 

13-3 

12-3 

F. 0. B. cost per lb. As. 

18-33 

22-60 

23-47 




,. 

Average Sale price per lb. As.; 

2208 

24-67 

28-72 

26*75 ! 

22-06 

*32-43 

53-53 

Block Expn. per acre ,, * 

656 

866 

757 

860 1 

999 

1.032 

1,348 

Taxation .. i 



19,759 



19.200 

1,85,906 

Depreciation .. \ 



50,854 

20,644 1 

22,520 j 

23,272 

30,673 

Amount transferred to : 




1 




Reserve Fund 




. . 


11,676 

50,000 

Other Funds 

20,000 j 

i 

45,000 i 

. . ! 


! 

1,55,000 

Dividend Ordy. .. .. ! 

7,500 1 

7,500 1 

18,(MX* ! 



12,000 i 

72,000 

Do. Rate % p.a. .. i 

61 

61 | 

15 i 


! 

10 1 

60 

Carried Forward .. .. ! 

6,508 

4,J39 , 

+3,623 ' 

t -29.101 i 

* 76,270 

16,624 

6,542 

Prices of /"Highest .. j 

151 

10$ 

12 

15 i 

15 1 

11 

34 

Shares \ Lowest .. | 

! 

131 

8 

8* 

8 | 

1 

8 J 

i 

7J 

HI 


* Includes Rs. J5,937 being loss on farming from 1st February 11*50 to 31st December, 1052, 
t Includes Rh. 20,000 transferred from Building and Machinery Reserve. 

X After transferring Rs. 12,000 from Reserve Fund, 


DESSAI & PARBUTTIA TEA CO., LTD. 


POUNDED in 1872 at. CALCUTTA. Directors : 
J. P. H. Bent, C. J. B. Palmer, Girdharilal Mehta 
and G. T. Houtledge. Directors' Qualifications: 
Holding of 25 shares. Secretaries : Jardine Hender¬ 
son, Ltd. Registered Office : 4, Clive Row, Calcutta. 
Telephone No. : 22-4351 (10 lines). Telegram : 

4 Jardines \ Auditors : Price, Waterhouse, Peat & 
Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 6,00,000 in 6,000 Ordinary shares of Rs. 100 each 
fully paid up. 

The Directors recommended (subject to the sanction 
of the Controller of capital issues) to capitalise 
Rs. 2,40,000, out of the Reserves by the issue of two 
new shares for every five shares held. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. All signat u res necessa ry. Vernaeu la r 
signatures must be attested by a magistrate or ,1.P. 

Fee for Registration : Rs. 2 per deed. Fee for 
Split or New Certificate : Rs, 2 per certificate, 


Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : Annually 
as at 31st December. Meeting in September. 
Voting Rights : One vote per share, either in person 
or by proxy. 

Objects and Activities : The four tea gardens of this 
Company are in Sibsagar District of Assam covering 
a total of 3,358-17 acres, out of which 1,423 are 
registered and 1,156-47 are bearing. 

Capitalization at par per planted acre : Rs. 519. 

Estimated crop for next season, 1955: 13,800 

maunds. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capita) .. 6,00,000 Gross Block 26,64,194 

General Reserve . 9,40,000 Lr** Depreciation 16,84,471 

Other Reserves .. 1,14,000 - 

Liabilities .. 11,36,256 Ni t Block .. 9,79,723 

Profit & Loss a/c. 51.859 Liquid Assets .. 18,62,392 


Total .. 28,42,115 Total .. 28,42,115 
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Dessal & ParbuttU Tea Go., Ltd .—(contd.) 


Analysis of Working Ypnr en ** 31&t I)f ' c - 



I94S 

| 1949 

1950 

i 

1 1951 

| 1952 

1953 

1954 


Rs. 

Rs. 

j Rs. 

j Iis. 

1 Rs. 

RS. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,00,000 

j 6,00,(MM) 

6,00,000 

6,00,f MM» 

tf.OO.unO 

0,00,000 

Reserve Fund 

3,48,44.5 

3,85,000 

4,10,000 

4,50,01 M) 

4,00,000 

7,00,000 

9,40,000 

Other Funds 

1,33,000 

1,00,000 

3,15,000 

3,00,000 

3.35.000 

52,500 

1,14,000 

Depreciation 


69,136 

70,591 

82,776 

74,741 

75,397 

78,351 

Net Profit 

—32,913 

1,65,699 

3,94,042 

3,69,719 

93,308 

2,20,365 

5,50,3S3§ 

Acreage 

1,254 

1,288 

1,341 

1,210 

1,220 

1,184*73 

1,156*47 

Outturn in .. M<K 

12,434 

13,617 

13,705 

14,253 

14,685 

14,03(1 

13,887 

Do. per acre .. 

9-9 

10 5 

10-2 

11-7 

11*6 

11*8 

12 

F.O.B. Cost per lb. As. 

24-50 

25 IS 

24*08 

25*42 

26*33 

27*83 

31*50 

Average Sale price 

2408 

28*33 

33-00 

32 75 

26-92 j 

35-08 

45*85 

per lb. | 





1 

l 



Block Expn. j»er acre .. | 

719 

728 

685 i 

7S4 

726 j 

770 

846 

Taxation .. j 


28,116 j 

1,74,743 | 

1,10,270 i 

9,284 i 

1,70,000 

3,70,000 

Amount transferred to : 

j 


i 





Reserve Fund .. 


3,555 j 

26,100 i 

40,000 j 


25,500 

2,40,000 

Other Funds .. j 

.. i 


1,00,000 | 

1,00,1 MM) j 

15,Ml Ml 

2,92,(MM) 

61,500 

Dividend Ordinary .. j 

30.000 ! 

90.000 

I.S0.OO0 I 

1.35,00(1 j 

60,! HM) 

1,20,000 

2,10,000 

Do. Rate % p.a. 

5 1 

15 

30 ! 

22.1 | 

10 j 

20 

40 

Carried Forward 

*1.295 ; 

4,303 

21,354 i 

25,545 

+ 19.112 ; 

{36,977 

51,859 

Prices of /Highest 

455 

402 

250 1 

355 1 

2K<) i 

260 

381 

Shares \ Lowest 

397?. 

209 

i 

210 ; 

240 j 

!5K i 

169 

256J 


* Aft>r transferrinjf Rs. 10,340 from Motor Lorry Reserve and Its. 5,000 from (lenera! [{pservc. 

t After transferring Rs. 50,000 from Reserve Account. { After transferring its. 2,80,000 from Investment Reserve 
aooount. 

§ Includes Rs. 498 interest on E.P.T. Deposit Rs. 9»3jE.P.T. Refund and Rs. 30,148 being adjustment for Season 
1953. 


DHELAKHAT TEA CO., LTD. 


FOUNDED in 1917 at CALCUTTA. Directors : 
B. L. Hards, E. F. Kingsley, G. C. Fletcher Bruce 
Watson and A. N. Roy. Manager : A. A. A lister. 
Secretaries and Agents : James Warren & Co., Ltd. 
Registered office : 31, Chowringhee Road, Calcutta- 
16. Telephone: 23-2131 (4 lines). P.B. No. 154. 
Telegram: “ Planters ”. Auditors]: Lovelock & 

Lewes. 

CAPITAL: Authorised : Rs. 20,00,000 in 2,00,000 

shares of Rs. 10 each. Issued and Subscribed: 
Rs. 17,53,440 in 1,75,344 shares of Rs. 10 each fully 
paid up. 

Capital History : In July 1948, the Authorised 
capital was increased by Rs. 11,68,960 in 1,16.896 
shares of Rs. 10 each created by capitalisation from 
the Reserve Fund. These shares were issued to 
existing shareholders in the proportion of 2 new shares 
for every share held. Thus the Issued and Subscribed 
Capital rose from Rr. 5,84,480 to the present figure. 

Export Quota allowed : 6,217 maunds 31 lbs. 
equivalent to 67*5% of best crop. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. All signatures necessary. Vernacular 


signatures must be attested by a magistrate or J.P. 

Fee for Registration : Rs. 2 per deed. Fee for Split 
or New Certificate : Rs. 2 per scrip. 

Closure of Transfer Books : 7 days before the 
General Bodv Meeting. Date of Accounts : Annually 
as at 31st Decern her. Meeting in June/July. Voting 
Rights : One vote per share, either in person or by 
proxy. 

Objects and Activities : The tea gardens are in 
Lakhimpur in Assam. The total area is 1,750*81 
acres, of which 620*21 acres (426*05, 194*16) are 
planted with tea and tea seed. 

Capitalization at par per planted acre : Rs. 2,827. 

Estimated crop for next season, 1955 : 8 500 maunds 
at 27*42 annas a lb. 

Balance Sheet an on 3 1st December, 1954 

Rs. Us. 

Capital .. 17,53.440 Gross Block .. 22,73,420 

Other Fund* 18.91,450 Im# Depreciation 4,17,346 

Liabilities 8.11,083 - 

Profit & Loss a/e. 14.551 Net Block .. 18,55,574 

Liquid Assets .. 26 44,956 

Total .. 45.00,530 Total .. 45,00,530 
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Dhelakhat Tea Co., Ltd.— (eontd.) 


Analysis of Working Year end* 31sl Dec. 



1948 

1949 

1060 

1951 

1062 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

17,53,440 

17,53,440 

17,53,440 

17,53,440 

17.63,440 

17.53,440 

17,63,440 

Other Fund3 

4,27,091 

4,95,844 

73,602 

9,52,727 

2,64,874 

11.75,383 

12,59,399 

18,91,456 

Net Profit 

2,60,793 

2.19,877 

4,16,165 

i 2,10,428 

*2,86,612 

7,47,575 

Acreage 

426 

426 

426 

426 

426 

126 

426 

Outturn in .. Md-\ 

8,283 

8,375 

8,759 

9,130 

S.458 

7,M>5 

7,864 

Do. per ncre .. ,, 

19-4 

19-6 

20-5 

21-4 

19 9 

IS-4 

18*4 

F.O.B. cost per lb. As. 

19*33 

26-75 

28-!k 


27-r.i 



Average Sale price ,, 

26-31 

26-75 

29-65 


30-21 

35- 47 

53-46 

per lb. 

Block Evpn. per a ore. 

3,4! 1 

3,741 

3,801 

3.998 

j 4,246 , 

4,226 

4,355 

Amount, transferred to : | 

General Reserve .. | 







Other Funds 


20,000 

80,000 

1,70,000 

- l.25/M>0 

50,000 

2/75,000 

Depreciation 

*80,73 1 

32,698 ; 

42,433 

51,780 : 

68,701 

66,432 

75,067 

Taxation 

1,13,500 

1,00,000 j 

2,00,000 

1,50,000 ! 

1,20,01*0 

2,20,0OO 

4,54,000 

Dividend 

1,75,344 

1,75,314 ! 

2,80,550 

2,10,4! 3 

1,75,344 : 

2,63,016 

4,38,360 

Do. Hate % p.a. 

!<• 

10 | 

16 ! 

12 

JO i 

15 

25 

Carried Forward 

18,494 

JO.329 j 

23,511 i 

54,461 

35,084 | 

10,336 

44,551 

Prices of/“Highest .. j 

3<U 

131 ' 

14 { ! 

M? 

j.x. : 

1311 

21} 

Shares \ lowest . .j 

i 

X.K. 12 

12 i 

ioj ! 

I<>J | 

s ! 

j 

8 

13J 


* Includes Rs. 1,626 being E.P.T. post-war refund. 


DHUNSERI TEA CO., LTD 


FOUNDED in 1916 at CALCUTTA. Directors : 
E. A. Hutchison, A. N. Sil, E. F. F. Massy and R. 0. 
Edwards. Secretaries : James Finlay Sc Co., Ltd. 
Manager : G. A. Smith. Registered Office : 2, Netaji 
Sublias Road, Calcutta. Telegram: Mercator \ 
Telej)hone No. : 22-4601 (8 lines). Auditors : Lnve- 
lock & Lewes. 

CAPITAL: Authorised : Rs. 6,20.000. Rs. 5.00,000 
in 50,000 Ordinary shares of Rs. 10 each and 
Rs. 1,20,000 in 40,000 7 % Cumulative Preference 
shares of Rs. 3 each. Issued : Rs. 6.07,800. 
Rs. 4,88,010 in 48,801 Ordinary shares of Rs. 10 
each and Rs. 1,19,790 in 39,930 7% Cumulative 
Preference shares of Rs. 3 each fully paid. 
Subscribed : Rs. 5,88,760. Rs. 4,68,970 in 46.897 
Ordinary shares of Rs. 10 each and Rs. 1,19,790 in 
39,930 7% (tax-free) Cumulative Preference shares of 
Rs. 3 each fully paid. Amount received on forfeited 
shares Rs. 9,520. 

Capital History : In December 1949, a sum of 
Rs. 2,34,485 was capitalised out of the Reserve 
Funfl and 46,897 shares of Rs. 5 each were issued as 
bonus shares to the existing shareholders in the 
proportion of one free bonus share of Rs. 5 each for 


each share held. The shares were then consolidated 
into shares of Rs. 10 each. 

Transfer, Details Of : Common form. Joint hold¬ 
ings accepted. All signatures necessary. Vernacular 
signatures must be attested by a magistrate. Fee 

for Registration : Nil 

Closure of Transfer Books : 11 days before the 
General Meeting. Date of Accounts : Yearly to 31st 
December. Meeting in October. Voting Rights: 
One vote per share, either in person or bv proxy. 

Objects and Activities : The tea garden is situated 
in the Darning District, Assam. The total area is 
2,695*15 aci of which 643*94 acres are mature. 

Capitalization at par per planted acre : Rs. 914. 

Estimated crop for next season, 1955: 7,000 maunds 

at a cost of 26*12 annas per lb. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 5,88,760 Gross Block .. 13,98,508 

Forfeited Shares . 9,520 Loss Depreciation 6,82,622 

General Reserve . 2,70,000 —- 

Sundry Liabilities 8,67,458 Net Block .. 7,15,886 

Profit & Loss a/c. 8,779 Liquid Assets .. 10,28,631 

Total .. 17,44,517 Total .. 17,44,517 
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Humeri Tea Oo„ Ltd.— (contd.) 

Analysis ol Working _ reartndtJlstDee. 



1948 

1949 

1950 

1951 

! 1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Debentures 

3,54,275 

3,700 

5,88,760 

5,88,700 

5,88,760 

5,88,760 

5,88,760 

5,88,760 

Reserve Fund 

4.92,791 

2,87,180 

2,26,519 

2,20,510 

2.20.000 

2,20,000 

2,70,000 

Other Funds 

3,885 

35,000 

35,000 

35.000 



1,25,000 

Net Profit 

1,34,361 

61,598 

*1,33,900 

+00,423 

§14,299 

l| 1,57,801 

3,57,748 

Acreage 

590 

595 

609 

613 

616 

633-37 

643-94 

Outturn in .. Mds. 

7,116 

7,123 

6,888 

7,941 

7,159 

6.250 

6,956 

Do. per acre .. „ 

F.O.B. Cost per lb. As. 

1206 

11-9 

11-3 

12 95 

11-63 

9-86 

10-8 

17-16 

19-92 

23.5-2 





Average Sale price „ 

per lb. 

22-91 

23-49 

27-78 

25-57 

23-01 

31-87 

42-31 

Block Expn. per Acre 

1,135 

1,159 

1,132 

1,210 

1,261 i 

1,164 

1,112 

Taxation 

65,000 

40,000 

80,000 

37,000 

! .. ! 

75,000 

2,45,000 

Amount transferred to: 

! 




! i 



Reserve Fund 

1,00,000 i 

25,000 


1 

i -- 1 


50,000 

Other Funds .. 

35,000 j 


8,058 | 

1 


50,000 | 

75,000 

Depreciation 

1,593 ! 

4,661 


57,124 

59.463 1 

54,689 

47,710 

Dividend Ordinary 

14,655 

46.897 

93,794 1 

46,897 

l 

93,394 

2,34.485 

Do. Rate % p.a. 

Carried Forward 

H 

10 

20 

10 


20 

50 

26,646 

8,932 

*20,653 

125,794 

3,110 

8,732 

^8,779 

Prices of /Highest 

■If 

104 

HI 

174 

18 

13 

2+1 

Shares \ Lowest, 

! 

n 

+1 

7{ 

i«i 

10} 


13{ 


* Includes Rs. 60,662 transferred from General Reserve, 
f Includes Rs. 14,500 being provision for taxation no longer required. 

J After paying arrears of Preference dividend upto 30th September 1951. 

§ Includes Rs. 6,518 transferred from General Reserve and Rs. 35,000 from Dividend Equalization Account. 
|j After deducting Rs. 13,498 being expenditure on clearing and planting new extension. 

«f Includes Rs. 10,169 being provision for taxation in previous years no longer required. 


DIBRUGARH CO., LTD. 


FOUNDED in 1927 at CALCUTTA. Directors : 
C. L. Bajoria, G. T. Routledge and T. C. Hornby. 
Managing Agents : McLeod & Co.. Ltd. Registered 
Office : 3, Netaji Subhas Road, Calcutta. Telephone 
No.: 23-5321 (8 lines). Telegram : “ Outline ”. 

P.B. No. 78. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 4,50,000 in 45,(XX) Ordinary shares of Rs. 10 
each fully paid up. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a magistrate or J.P. Fee for Registra¬ 
tion : Rs. 2 per deed. Fee for Split or New Certificate: 
Rs. 2 per certificate. 

Closure of Transfer Books : One week before the 
General Body Meeting. Date of Accounts : 31st 
December. Voting Rights : One vote per share, 
either in person or by proxy. Meeting in December. 


Objects and Activities : The Ouphulia tea gardens 
owned by this Company are situated in Assam. The 
total area covered is 4,433*94 acres out of which 458 
acres are under cultivation. 

Capitalization at par per planted acre : Rs. 985. 

Estimated crop for next season, 1955: 7,(XX) mauuds 

at Rs. 7,84,242. 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 4,50,000 

General Reserve . 5,25,400 

Other Reserves .. 1,50,000 

Sundry Liabilities 7,64,329 
Profit & Loss a/c. 54,692 


Total .. 19,44,421 


Rs. 

Gross Block .. 9,00,834 
Leas Depreciation 2,06,817 


Net Block .. 6,94,017 

Liquid Assets .. 12,50,404 


Total .. 19,44,421 






Analysis of Working 


Dibrugarb Co., Ltd.— {earn#*) 

Ye/tr ends 31 st Dee . 



1948 

1U40 

I960 

1951 

1952 

1953 


Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital .. 

4,50,000 

4,511,000 

4,«),nno 

4,50,000 

4,50,000 

4,50, Of HI 

Reserve Fund 

1,50 000 

1,50,000 

1,50,000 

2,25,1 HX) 

2,25,000 

2,25,400 

Other Funds 

1 ,10,000 

1 ,*>5,000 

50,000 

50,000 

50,000 

1 ,00,000 

Net Profi i. 

33,880 

- -38,087 

*2,50,531 

37,731 

.78,002 

tl.Ol.ftH) 

Acreage 

443 

443 

458 

458 

458 

458 

Outturn in .. AMs. 

0,582 

5,0)5 

0,101 

7,108 

0,508 

0,233 

Do. per acre .. 

It 95 

12-07 

13-4 

15-5 

14-2 

I3-# 

F.O.B. Cost per ib. As. 

220 

23 42 




33-49 

Average Salt, price ,, 

22-01 

24 28 

30 42 

25-07 

22*09 

per lb. 





i 

l,42S 

Block fixpn. per acre 

1,219 

1,380 

1,207 

1,318 | 

1,497 

Taxation 

10,500 


3,777 

1,992 


70.2(H) 

Amount transferred to: 



1 




Reserve Fund 



75.000 


i 


Other Funds 

15,000 



^ i 

i .. ! 

50,000 

Depreciation 

I 


70,000 

19.009 ! 

! 28,030 j 

60,128 

Dividend Ordinary 

1 33,750 


45,000 

22,500 

] 

45,000 

Do. Rate % p.a. 

7! , 


10 

5 1 


10 

Carried Forward 

j 3.583 

—35,104 

18,827 j 

14,389 

—01,501 t 

5,120 

Prices off Highest 

21 


I2> 


i 

12 

Shares \ Louesd 

! 1-4 A j 

8.1 

4 | 

•«l 


i 


* Includes Rs. 75,000 transferred from Building and Machinery Reserve. 


t Includes Rs. 307 being E.P.T. Post-war Refund. 


1954 

Rb. 


4,50,000 

5.25.400 


7,222 

15*7 


5209 


1,515 

40,099 

3,00,000 

50,000 

40,099 

7,80,000 

40 

54,092 

30$ 

11 


DILARAM TEA CO., LTD. 


FOUNDED in M»lo at CALCUTTA. Directors: 
S. L. Dooduawala, R. U. Dooduawala, B. l\ Doodua- 
wala and L. P. Agarwalla. Directors* Qualifications : 
Holding of 10 shares. The Company is at present 
being managed by the Board of Directors. Regis¬ 
tered Office : 9, Royal Exchange Place, Calcutta. 
Telephone No. : 22-1420. Telegram : “ Aramdil *\ 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 2,00,000 in 2,000 shares of Rs. 100 each fully 
paid up. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures accepted if 
attested by a magistrate or J.P. Pee for Registra¬ 
tion : Rs. 2 per deed. Fee for Split or New Certificate: 
Rs. 2 per certificate. 

Closure of Transfer Books : 5 days before the 

General Body Meeting. Date of Accounts : 31st 


December. Meeting in June. Voting Rights : One 
vote per share, either in person or by proxy. 

Oblects and Activities : The tea gardens of this 
Company ure located in Tung in the Darjeeling 
District. The area is 1,125 acres out of which 
487*77) are under cultivation. General: The 
management changed hands from Messrs. Andrew 
Yule & Co., Ltd., in 1954. 

Capitalization at par per planted acre : Rs. 410. 

Estimated crop for next season, 1955 :1,600 maunds 
to cost Rs. 2,59,388. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 2,00,000 Gross Block .. 3,23,604 

General Reserve . 1.45.139 Less Depreciation 1,49,241 

Other Reserves .. 17,500 - 

Sundry Liabilities 1,29,773 Net Block 1,74,363 

Profit & Loss ft/c. 2.198 Liquid Assets .. 3,20,247 

Total .. 4,94,610 


Total .. 4,94,610 
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^ Co,, Ltd.— (contf.) 


Analysis of Working ea* /)^ ( 



| 1948 

1919 

1950 

1051 i 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

R.s. | 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2.00.000 

2,00,000 

2,00,000 

2,00,000 , 

2,00,000 

2.00,000 

2,00,000 

Reserve Fund 

! ,00,000 

1,00,000 

1,00,000 

1,00,000 ; 

1,00,000 

; 1,00,000 

1,45,139 

Other Funds 

2s,r>oo ; 

33,500 j 

23,500 

37,639 j 

37.639 

37,639 

17,500 

Acreage: 

469 : 

483 J 

488 

488 ! 

487-76 

487-76 

487-7tt 

Outturn: .. AM*. 

1,639 | 

1.533 j 

1,320 

1,485 ! 
30 , 

1,432 

1,307 

1,697 

„ per acre .. „ 

3* *i9; 

317 j 

2 7 ! 

2-9 j 

2-7 

3-4 

Cost per lb. As. 

30-50 ! 

35-58 j 
380 j 

39-86 i 


40-22 | 


Block Evpn. per a civ 

37/ j 

377 

3s9; 

379 

336 

357 

Average? Snlo price As. 
realised per lb. 

• 32-33 i 

! 

40-91 j 

43-58 

40-os; 

1 

33-92 

39-83 

52-41 

Net Profit .. | 

18,583 | 

21,320 j 

*1,729 

33.033 

—37,765 

28,870 

66,183 

Depreciation ..! 

6,927 1 

5,389 j 

4,699 

9,182 

8,943 1 

6,489 

5,456 

Taxation 

Amount transferred to : 

6,500 1 

10,000 1 

! 

i 

3,000 i 

•- 1 

1 

37,000 


Other Funds 

•• 

5,000 i 

i 

i 

14,139 ; 



25,000 

Dividend Ordinary 

15,000 

15,000 ; 

10,000 I 

5,000 


j 

42,000 

Do. Rate % p.a. 

-i 

•l 1 

- I 

•* 1 

.>, ! 


; 

21 

Carried Forward 

7,72!) 

6,660 : 

3,690 I 

11,262 ; 

—28,401 

|OS i 

f2,197 

Prices of/Highest 

142 j 

130 j 

90 1 

151 

150 ! 

170 j 

200 

Shares \ Lowest 

130 

! 

85 

85 ! 

1 

1 

90 

SO : 

1 

H 

150 


* After transferring Rs. 10,000 from Divideud Equalisation Reserve and paving Managing Agents’ Commission, 
f After transferring Rs. 10,000 from Dividend Equalisation Reserve. 


DIMAKUSI TEA CO., LTD. 


FOUNDKL) in 190!) t.t CALCUTTA. Directors: 
P. H. Williamson. T. C. Hornby. .1. H. Methold, 
c.b.e., and Rai Bahadur H. P. Barua. Managing 
Agents : Williamson Magor & Co., Ltd. Manager : 
H. H. Fraser. Registered Office : 4, Mangoe Lane. 
Calcutta. Telephone No. : 23-4425 (3 lines). Audi¬ 
tors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 7.50.0CJ0. Rh. 
6,60,000 in 66.000 Ordinary shares of Rs. 10 each 
and Rs. 90,000 in 9,000 8% Cumulative (tax-free) 
Preference shares of Rs. JO each. Issued and Subs¬ 
cribed : Rs. 3,06,800. Rs. 2.36,700 in 23,670 Ordi¬ 
nary shares of Rs. 10 each and Rs. 70,100 in 7,010 
8% Cumulative Preference shares of Rs. 10 each, 
both fully paid up. The Preference shares carry 
right to preferential repayment of capital and are also 
entitled to arrears of dividend in priority over the 
Ordinary shares. 

Capitalization ftjnr per planted acre : Rs. 502. 

Capital HiatCVjr : On 9th February 1956, the 
Authorised was increased to Rs. 7,50,000 

by the cr^f^ 'of 30,000 new Ordinary shares of 
Rs. 10 sum of Rs. 2,36,700 out of the 

Reserves ^ and 23,670 new Ordinary 

shares of & 10 each were issued as bonus shares to 
the existing Ordinary shareholders in the proportion 
of one new Ordinary share for every Ordinary 


share held. These new shares rank for dividend 
from 1st January 1956. in all respects pari jtassn 
with the existing Ordinary shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a magistrate. Fee for Registration : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Rs. 2 per certifica te. 

Closure of Transfer Books : One week before the 
General Body Meeting. Date of Accounts : 31st 
December. Meeting in July. Voting Rights : One 
vote per share either in person or by proxy. 

Objects and Activities : 1,674-95 acres of land, out 
of which 611-16 acres are planted and are owned 
by this company in the Darrang District of Assam. 

Estimated crop for next season, 1955 : 8,450 maunds 

at a cost of Rs. 1-11- 4 per lb. 

Balance Sheet us on 31st December, 1954 

Rs. Re. 

Capital .. 3,06,800 Net Block .. 4,75,000 

General Reserve . 6,00,000 Liquid Assets .. 14,11,909 

Liabilities .. 7,76,949 

Profit & Loss a/c. 2,03,160 

Total .. 18,86,909 Total .. 18,86,909 
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Dlmakusl Tea Co., Ltd.— (eontd.) 

Analysis ot Working Year tn h 31nt Dee. 



1948 

1940 

1950 

19.11 ! 

! 

1952 

1963 | 

1954 


Rs. 

Its. 

Rs. 

Rs. ! 

i 

Rs. 

Rs. I 

j 

Rs. 

Paid-up Capita I 

3,00.800 

3,00,800 

3,06,800 

3,06,800 ! 

3,00,800 

3,00,800 | 

3,00,800 

Reserve Fund 


3.30,000 

2,00,000 


3,25,000 

4,25,000 1 

0,00,000 

Acreage : Tea 

579 

002 

002 

oi mi; ; 

025-10 

025-10 | 

011-16 

Outturn : Tea .. Mds. 

7,874 

7,498 

7,305 

6,800 : 

7,330 

8,001 1 

8,114 

Do. per acre Tea ,, 

13-57 

124 

121 

11-14 ! 

12-34 

12-8 : 

13-3 

AH in-cost per lb. Tea As. 

17-82 

19-25 




■ . i 


Block Fxpn. per acre 

510 

7 85 

730 

730 i 

088 

050 j 

777 

Average Sale price As. 

24-50 

25-44 

28-33 

3100 ; 

30*42 

37-0 1 

46*08 

realised Te.i per lb. 

Net Profit 

j 1,44,870 

1,47,986 

1,90,837 

70,521 

50,238 

i 

i 2,31,081 | 

3.40,132 

Transfer In : 

Reserve and ot her Funds. 



1 

i 

i 

i • 

i 

75,000 

1 . 00,000 : 

1,75,000 

Taxation 

i 57,000 

46,000 

58.0(H) 

i 6,500 ! 

10,000 

i 1.70,000 • 

2,30,000 

Depreciation 

1 45,515 

17.050 

1 75,269 

! 54,902 ! 

83,914 

48,052 j 

49,314 

Dividend Pref. 

5,60S 

5,608 1 5,008 

I 5,608 i 

5,008 

1 5,008 i 

5,608 

Do. Ordinary 

91,080 

94,080 

1 1,00,515 

i 35,505 i 

23,070 

1,00,515 1 

1,42,020 

Do. Rate % p.a. 

to 

i 40 

! 45 

! !5 • 

10 

i 45 i 

00 

Carried Forward 

22.137 

! 22,785 

i 20,230 | *35,408 i 

25,900 

13.918 i 

55,532 

Prices of f Highest 

1 00 

45 


5! . 

42 

36' i 

57 

Shares \ Lowest 

40 

30 


45 ; 

24 

211 j 

304 

* After transferring Rs. 

15,000 from provision for taxation. 






t Includes Rs. 2,028 being refund of K.P.T. and Rs. 7,2llf» being adjustment in previous season. 


DUFFLAGHUR TEA CO., LTD. 


FOUNDED in 1017 at CALCUTTA. Directors: 
P. H. Williamson, T. C. Hornbv, .1. Latimer and 
Sir Uday Chand Mahatuh, Maharajadhiraja Bahadur 
of Burdwan. Manager : IX G. Pattullo. Managing 
Agents : Williamson Magor & Co., Ltd. Registered 
Office : 4, Mangoc Lane. Calcutta. Telephone No. : 
23-4425 (3 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 7,50.000 in 75,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 5,60,500 in 56,050 shares of Rs. 10 each fully 

paid up. Capitalization at par per planted acre: 

912. 

Capital History : At an Extraordinary General 
Meeting held on 21st June 1956, the Authorised 
Capital was increased from Rs. 7,50,000 to 
Rs. 12,50,000 by the creation of 50,000 new Ordinary 
shares of Rs. 10 each. A sum of Rs. 1,40,120 was 
capitalised from the reserve and creating thereby 
14,012 Ordinary shares of Rs. 10 each and issued as 
bonus to the existing shareholders in the proportion of 
one new share for every 4 shares held and the new 
shares will rank for dividend from 1st January 
1956. 


Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a magistrate or J.P. Fee for Registration: 
Rs. 2 per certificate. Fee for Split or New Certificate : 
Rs. 2 per certificate. 

Closure of Transfer Books : One week before the 
General Body Meeting. Date of Accounts : Yearly at 
31st December. Meeting in June. Voting Rights : 

One vote per share, either in person or by proxy. 

Objects and Activities : The Company owns tea 
estates in Putfiaghur in the Darning District of 
Assam. The total area covered is 3,179-05 acres of 
which 614-58 acres are planted with Tea. 

Estimated crop for next season, 1955: 11,500 
maunds at a cost of Rs. 1-5-2$ per lb. 


Balance Sheet AH on 31st December, 1954 


Capital 
Reserve 
Tax Reserve 
Sundry Liabilities 
Profit & Loss a/e. 


Rs. 

5,60,500 

8,07,000 

5,96,861 

5,26,572 

4,44,610 


Total 


29,35,543 


Net Block 
Liquid Assets 


Total 


Rs. 

6,51,835 

22,83,708 


29,35,543 
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Analysis of Working Ye/ir ends 31st. Ijhc. 


; 

1948 

1949 ! 

19.70 

1951 

j 

1952 

1953 

1954 

i 

! 

Rs. 

Rs. j 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. .. 1 

5,60,500 

5,60,500 ! 

5,60,500 

5,90,51X1 ■ 

5.60,500 

5.60,500 

5,60,500 

Reserve Fund .. ' 


2. 13.3(H) i 

3,50,000 

3,50,0(K) ! 

4,50,000 

6,50,000 

8,07,000 

Acreage .. .. * 

62S 

653 ! 

669 

11(19 J 

614*58 

614*58 

614*58 

Outturn .. Mds. j 

10,700 

10,990 J 

10,596 

11,048 i 

11,613 

10,793 

11,880 

Outturn per acre : ,, 

1705 

16-S i 

15-8 

ltt-5 1 

18-8 

17*6 

10*3 

All-in-cost per lb. As. 

1 f-50 

; 


j 


., 


Block Expn. per acre . . j 

Average Sale price i 

S7." 

N34 | 

1 

940 

1,025 j 

| 

1,107 

1,221 

1,061 

realised per lb. As. 

Amount transferred to: 

21-46 


29-66 j 

32*52 j 

30 04 

36*14 

48*50 

Reserve 

50,000 j 

* * ) 


40,000 ! 

i 

1 ,(H),000 

2,50,000 

Other Funds 

75,000 | 


60,000 | 


1,00,000 i 

! 


Taxation 

1.30,000 i 

1,15,000 i 

1.63,000 i 

1,45,000 | 

1,00,000 

! 2,17,000 

4,90,(KH) 

Net Profit 

3,18,705 | 

3,04,841 | 

3,83,800 i 

*3,86,764 : 

{2,28,048 

1 83,27,728 

6,01,847 

Depreciation 

54,165 • 

96,511 | 

81,669 j 

86,757 ! 

1.94,107 

82.589 ! 

2,04.134 

Dividend Ordinary 

1,40,125 1 

1,96,175 j 

2,24.2(H) | 

2,24,200 i 

1,12,100 

2,24,200 i 

2,80,250 

Do. Rate % p a. 

25 ! 

35 | 

40 ! 

40 ! 

20 

40 ; 

50 

Carried Forward .. .. ! 

36,067 i 

48,221 j 

66,152 i 

1,01,959 

1,15,948 

1,14.476 i 

11,64.360 

Prices of f Highest 

36? ; 

28 ; 

37 j 

45A i 

40 

40{ 

51J 

Shares \ Lowest .. ; 

28i | 

IT 1 

29 i 

30| ! 


m : 

i 

39J 


* After transfer of Rs. 25,000 from provision for Taxation no longer required. 

t Includes R«. 3,319 being adjustments account in previous season Rs. 000 ad justments of Commission in the previous 
season Rs. 1,500 profit on machinery sold Rs. 2,245 unclaimed dividends written off and deducting Rs. 9,384 l»eing bonus 
paid to staff. 

{ After transfer of Rs. 15.000 from provision for Taxation and Rs. 1,00,000 front Repairs and Renewals Accounts. 

S Includes Rs. 3,245 being Refund of B.P.T. Rs. 1,827 being adjustment account in previous seasons and Rs. 1,421 
being unclaimed dividends. 


EASTERN CACHAR TEA CO., LTD, 


FOUNDED in 1863 at CALCUTTA. Directors : 
A. H. Galloway, R. G. Edwards, A. N. Sil and J. E. 
Chettle. Directors’ Qualifications : Holding of shares 
valued at Rs. 2,(XX). Managing Agents : Octavius 
Steel & Co., Ltd. Manager : A. E. B. Martinnant. 
Registered Office : 14, Old Court House Street, 
Calcutta. P.B. No. 55. Telegram : ‘ Lapizando ’. 
Telephone No.: 23-1146 (3 lines). Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 7,00,000 in 70,000 Ordinary shares of Rs. 10 each, 
fully paid up. 

Capital History : During 1924, the original shares 
of Rs. 100 each were subdivided into shares of 
Rs. 10 each. ^ 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by ^. magistrate or J.P. Fee for Registra¬ 
tion : Rs. 2 per deed. Fee for Split or New Certificate: 
Re. 2 per certificate. 


Closure of Transfer Books : 6 days before the 
General Body Meeting. Date of Accounts : Annually 
as at 31st December. Meeting in June. 

Objects and Activities : The Company owns five tea 
estates, namely, Binnakandy, Ellioherra. Hatikuri, 
Bowleah and Mahmuda all in Silchar, in the Cachar 
District of Assam. The total area is 7,736 acres of 
which 649 acres are cultivated. 

Capitalization at par per planted acre : Rs. 1,079. 

Estimated crop for next season, 1055 : 5,500 maunds 
at a cost of Rs. 7,20,100. 

Balance Sheet as on 31st December, 1054 


Rs. Rs. 

Capital .. 7,00,000 Oross Block .. 7,61,168 

Other Funds II ,000 Less Depreciation 62,031 

Other Liabilities . 4,61,355 - 

Net Block 6,00,137 

Liquid Assets .. 4,00,789 

Profit & Loss a/o. 63,429 


Total .. 11,72,355 Total .. 11,72,355 
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Eastern Caehar Tea Co., Ltd.— (conid.) 
Analysis of Working Tear ends 31st Dec. 


1 

1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Papital .. 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Reserve Fund 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

.. 

Other Funds 

5,000 

5,000 

5,000 

5,000 

.. 

1*4,000 

11,000 

Acreage: 

950 

949 

949 

949 

649 

649 

649 

Outturn : .. Mds. 

5,279 

5,271 

6,078 

5,230 

6,106 

4,681 

4,894 

Outturn per acre : ,, 

5*65 

5*65 

6*4 

5*6 

6*43 

7*2 

7*5 

All-in-cost, per 11>. 

27*50 

33*16 

27*10 

„. 

., 

., 

m # 

Block Kxpn. per acre 

768 

779 

765 

763 

774 

1,117 

1,077 

Average Sale prices 

realised Tea per lb. As. 

22*75 

28*41 

29*45 

24*50 

17*42 

27*93 

38*54 

Net Profit 

-1,21.013 

—1,13,852 

1,29,498 

--1,74,401 

—4,79,690 

2,22,691 

2,37,284 

Depreciation 

.. 

.. 

3,369 

3,515 

11,878 

8,584 

8,830 

Taxation 


.. 


.. 


.. 


Amount transferred to: 
Reserve Fund .. 


t 






Other Funds .. 

,, 

,, 

. , 

• • 

# , 

1*4,000 

.. 

Dividend Ordinary 

.. 

., 

,, 

., 

,, 

.. 

.. 

Do. Rate % p.a. 

., 

,. 

,. 

., 

,, 


. , 

Parried Forward .. .. 1 

—1,06,825 

-2,20,697 

—95,176 

—2,77,063 

♦—4,91,552 

—3,05,631 

t —63,428 

Prices of f Highest .. j 

10| 

5J 


"i 

5 

si 

10i 

Shares \ Lowest ..j 

5* 

3 

3 

3! 

If 


4i 


♦ After transferring Rs. 2,65,000 from Reserve Account. 

t After transferring Rs. 14,000 from Reserve for contingencies and Rs. 1 ,230 received on winding up Lakshipur Medical 
Association. 


EAST HOPE TOWN ESTATE CO., LTD. 


FOUNDED in 1885 at CALCUTTA. Directors : 
S. Darshanlal, Bar-at-Law, (Chairman), S. Ranbir 
Singh, L. Darshanlal, Kunwar Kanhayalal, Bhagwat 
Prasad and W. H. A. Raynor. Secretary : Prem 
H. H. Lai. Manager : Lt.-Col. E. W. Bell. Regis¬ 
tered Office : Midford House, Balloopur, Dehra Dun. 
P.B. No. 10. Telegram : “ Midford *\ Auditors : 
P. N. Bahri & Co. 

CAPITAL : Authorised : Rs. 30,<X),(XX) in 30,000 
Ordinary shares of Rs. 100 each. Issued: 
Rs. 3,84,000 in 3,840 shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 3,82,900 in 3,829 
shares of Rs. 100 each fully paid. 

Capital History : In June 1952, the Company 
offered 1,920 shares of Rs. 100 each at par to the 
existing shareholders in the proportion of one new 
share for every share held. 

Transfer, Details of : Common form. Joint- hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a magistrate or J.P. Spouse may not 
witness signature. Pee for Split or New Certificate : 
As. 8 per certificate. Fee for Registration : Nil. 

K-86 


Closure of Transfer Books : 2 weeks prior to the 
General Body Meeting. Date Of Accounts : 31st 
December. Meeting in May. Voting Rights : One 
vote per share, either in person or by proxy. 

Objects and Activities : Out of a total area of 
3,502-16 acres, 2,719*63 acres have been taken over 
by the Government under Zamindari Abolition Law. 
Out of the balance, 618*35 acres are under tea, 
110*03 acres under self cultivation and 54*15 acres 
under Buildings and Roads. The tea gardens are 
situated in Dehra-Dun District, Uttar Pradesh. 

Capitalization at par per planted acre : Rs. 620. 


Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital 3,82,900 Net Block ... 41,63,147 

Capital Reserve . 38,56,000 Liquid Assets .. 9,09,536 

Reserves 1,31,821 

Liabilities .. 3,71,813 

Profit A Loss a/c. 3,30,149 

Total .. 50,72,683 Total .. 50,72,683 
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But Hope Town Estate Co., Ltd. — (could.) 

' Analysis ol Working Yeur ends 31st Dec. 




1949 

1950 

1951 

j 1952 

1953 

1954 

j 1955 



Rs. 

Rs. 

Rs. 

< Rs. 

j Rs. 

1 Rs. 

i 

; Rs. 

Paid-up Capital .. 


1,92,000 

1.92.000 

1,92,000 

3,71,200 

3,82,900 

! 3,82,9(K) 

3,82,900 

Reserves 




39,62,821 

! 39.62,821 

i 1,06,821 

1.06,821 

i 1,31,821 

Net Profit 

.. a 1,81.125 ! 

h 2,10,531 ! 

r 5.30,442 

i d — 22.457 

f 00.042 

*4,96,936 

*3,17,694 

Acreage 

.. i 

600 : 

6i6 ; 

616 

618 

618 

618 

618 

Outturn in 

\M*. ; 

3,640 

3,925 i 

4,514 

3.998 

3.359 

4.564 

3.957 

Do. per acre.. 


606 

6*3 1 

7*3 

6*5 

5*4 

7*4 

6*1 

F.O.B. Cost per lb. 
Average Sale price 

As. 

I 

15*75 < 

i 

! 

• • 1 

i 






per lb. 


25*16 

28-25 i 

32*66 

19-83 

22*75 

33 

32 

Block Kxpn. per acre 

“! 

6,75?) i 

6.5?)2 

6,5?) 7 

6,6 J 2 

6.608 ; 

6,715 1 

6,736 

Depreciation 


3.226 j 

5,882 

4,183 

j 5.570 

1.323 j 

6,226 i 

6,323 

Taxation 

! 

70,140 I 

83,198 ; 

1.48,763 


i 

l 

85,427 

Dividend 


2,4?),600 

2,11,200 ■' 

2.96,940 

38,290 i 

57.435 | 

1,53,160 

14,870 

Do. Rate % p.a. 


130 

110 i 

150 ; 

10 . 

15 j 

40 

30 

(ferried Forward .. 

• • t 

- 2,395 ; 

—S.?)46 

2.29,312 I 

19.802 i 

32,607 1 

*3.40,077 

{2,00,279 

Prices of/ Highest 

• •! 

503J 1 


i 


I 



Shares ^ Lowest 

■ * i 

500 i 

j 

• • 1 


i 

• • 

*' j 

• • 

n After deducting Rs. 11,000 being Agricultural Income 

-tax. 





b Do. 

Rs. 11,560 


Do. 






c Do. 

Rs. 11,892 


Do. 






d Do. 

Rs. 12,464 


Do. 







* Subject to taxation. 

t After deducting Rs. 27,241 being Agricultural Income-tax and including Rs. 1,56?) being post-war refund of K.J\T. 

On 1st September 1948 the assets were revalued by Rs. 38,50,000. 

{ After deducting Rs. 2,43,707 being Agricultural Income-tax for 1953 55 and Income-tax Rs. 85,427 for 1955-50. 


EAST INDIA TEA CO., LTD. 


KOUNDBD in 1861 at CALCUTTA. Directors : 
P. H. Williamson, T. C. Hornby, J. H. Mothold, 
c.b.e., and Rai Bahadur H. P. Barua. Manager : 
A. H. Da wkins. Secretaries : Williamson Magor & 
Co., Ltd. Registered Office: 4, Mangoe Lane. 
Calcutta. Telephone No. : 23-4425 (3. lines). Audi¬ 
tors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each fully 

paid up. Capitalization at par per planted acre : 850. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted.Vernacular signatures must be 
attested by a magistrate. Fee for Registration : 
Rs. 2 per dtead. Fee for Split or New Certificate: 
Rs. 2 per certificate. 

Closure df Transfer Books: 7 days before the 
General Body Meeting. Date of Accounts : Yearly 
to 31st December. Meeting in July. 


Objects and Activities : The four tea gardens 
Dufflating, Soraipani, Gohaijan and Chooghee are in 
Nibsagar District of Assam. The total cultivable 
area is 5,432 acres of which 1,160'40 acres arc 
planted. 

Estimated crop for next season, 1955 : 14,400 
maunds at a cost of Rs. 1-8-8J per lb. 


Balance Sheet as on 31st December, 1954 


Rh. 

Capital .. 10,00,000 

General Reserve . 4,75,000 

Other Reserves .. 75,000 

Liabilities .. 17,20,542 

Profit & Loss a/c. 4,28,638 


Total .. 36,99,180 


Rs. 

Gross Block .. 23,07,913 

JjtHH Depreciation 9,60,913 


Net Block .. 13,47,000 

Liquid Assets .. 23,52,180 


Total .. 36,99,180 
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Bast India Tea Co., Ltd.— (contd.) 

Analysis of Working Year ends 31st Dec. 




1948 

Rs. 

1040 

Rs. 

1950 

Rs. 

1951 

Rs. 

1952 

Rs. 

1953 

Rs. 

1954 

Rs. 

Paid-up Capital .. 


10,00,000 

10,00,000 

10,00,000 

10,(XI,000 

10,00,000 

10,00,000 

10,000,00 

Reserve Fund 



3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,75,000 

4,75,000 

Other Funds 



60,0(H) 




25,000 

75,000 

Acreage : 

.. 

1,124 

1,146 

1,157 

1,178 

1,1(58 

1176*76 

1)60-4 

Outturn : 


11,370 

12,328 

12,586 

14,373 

13,312 

12,946 

13,662 

Do. per a ere .. 

Mds. 

10*1 

10*7 

10*8 

12*2 

11-43 

11-0 

11-77 

All-in-cost per lb. 


18-42 

10-25 

.. 

.. 


.. 

.. 

Block Kxpn. per acre 
Average Sale price 

" 

007 

051 

068 

084 

1,134 

1,101 

1,161 

realised per lb. 

As. | 

24*37 

25.70 

28*10 i 

30*05 j 

29 33 

35*83 

45-64 

Net Profit 


1,06,044 

2,40,253 | 

1 2,86,704 ; 

2,70,070 

77,681 

13,35,060 

5,48,834 

Depreciation 

Taxation 

Amount transferred to 


45,675 

66,364 ! 

| 57,461 1 

61,604 : 

! 1,06,659 

69,723 

85,186 


77,000 

00,000 

1.06,000 

1,04,000 

20,000 

2,20,000 

i 

3,50,000 

Reserve Fund .. 




' 



75,000 

1,00,000 

Other Funds .. 

i 


i 




25,000 

50,000 

Dividend Ordinary 


1,50,000 j 

2,00.000 1 

2,25,000 

2,25,000 

i 25,000 

2,50,000 

3,50,000 

Do. Rate % p.a. 

• ■ i 

! ir> ! 

20 ; 

221 1 

22J 

2J 

| 25 

35 

Carried Forward .. 


40,554 

32,443 

36,776 

45,070 

1 *52.(581 

38,641 

78,638 

Prices of /Highest 


24 

21J 

271 

i 271 

; 22 

204 

32* 

S h a res \ Lowest 


! 17 

1 

*21 

181 

18] 

13| 

i 

14 

m 


* Alter writing bark Its. id,(NX) from provision for Taxation no longer required. 

f Includes Its. 13,000 being provision lor taxation no longer required and R». 050 being K.J’.T. refund. 


THE ELLENBARRIE TEA CO., LTD 


FOUNDED in 1*82 at CALCUTTA. Directors : 
R. H. Duguid. A. B. Kinsley, A. Mulliok. Managing 
Agents: Duncan Brothers & Co., Ltd. Manager: 
A. II. Walker. Registered Office : 31, Netaji Suhlias 
Road, (Calcutta. Telegram : “ Duncan ”. Tele¬ 

phone. No. : 22-5411 (4 lines). P.B. 1 HD. Auditors: 
Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 4,50,000 in 4,500 
•iharcs of Rs. loo each. Issued and Subscribed 
Rs. 3,00,000 in 3,000 shares of Rs. 100 each fully 
paid up. 

Capital History : In January 1948, a sum of 
Rs. 1,50,000 was capitalised from the Reserve Fund 
and 1.500 Ordinary shares were created and issued 
as bonus shares to shareholders in the proportion of 
one new for each share as on 31st December 1947. 
Capitalization per planted acre : Rs. 600. 

Transfer, Details of : Common form. Joint- hold¬ 
ings accepted. Vernacular signatures must be 
attested by a magistrate or J.P. All signatures 


essential. Fee for Registration : Re. 1 per deed. 

Fee for Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 15 days before the 
General Body Meet ing. Date of Accounts : Annually 
as at 31st December. Meeting in June. Voting 
Rights : One vote per share either in person or by 
proxy. 

Objects and Activities : The tea gardens of the 
Company are in Pillanghat in Western Dooars and 
held under leasehold. The area held covers 976 
acres out of which 499*71 arc planted with tea. 

Estimated crop for next season, 1955 : 5,600 maunds 
at a cost of Rs. 7,51,478. 

Balance Sheet as on 31st December, 1954 



Rs. 


Rs. 

Capital 

3,00,000 

Net Block 

.. 2,16,475 

Reserve Fund 

1,25,000 

Liquid Assets 

., 8,57,160 

Other Funds 

1,25.000 



Sundrv Liabilities 

5,08.109 


. . j ' ■. ?• 

Profit A Loss a/e. 

15,528 



Total .. 

10,73,635 

Total 

.. 10,78,035 
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The Ellenbarrie Tea Co., LUL.—(contd.) 

Analysis of Working Tear end* Slat Dec. 



1948 

! 1940 

1950 

1951 

1952 j 

1953 

| 1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,(MIO 

3,00,000 

3,(KMKH> 

3,00,000 

3,00,000 ; 

3,00,000 

3,00,000 

Reserv e Fund 

i. ffo.ooo 

1.65,000 

i # , 



! 1,25,000 

Other FuikJk 


31.000 

66,505 

61,20a 

.. 

25,000 

1 1,25,000 

Acreage: 

1 non 

1 500 

500 

500 

500 : 

500-30 

499-7J 

Outturn: .. 

5,933 

6,800 

6,727 

5,628 

5,625 j 

5,522 

5,016 

Do. per acre .. ., 

11-86 

13 6 

13-4 

11-25 

11-8 1 

11-0 

10 

All-in-coat per lb. As. 

20-0 

13-82 

21-62 

! 

27-82 , 

22-75 

i 29-75 

Block Expn. per acre 

500 

500 

520 

433 

433 j 

433 

433 

Average Sale price As. 

20-50 

20-08 

23-16 

17-25 ; 

19-08 i 

33-33 

43-66 

realised per lb. 

Net Profit 

3.458 

8,180 

82,033 

—2.16,028 i 

j 

—2,38,256 i 

2,89,539 

3,50,166 

Depreciation 

60,663 

17,832 

6,263 

10,791 

80,245 J 

6,104 

61,202 

Taxation 

4,000 

., 

23,500 

# # 1 

| 

.. 

75,000 

Amount transferred to: 
Reserve Fund .. 

15.000 i 

! 

15,000 

l 

| 


1,25,000 

Other Funds 

1 


35,000 



25,000 

i 1,25,000 

Dividend Ordinary 

15,000 


37,500 



45,000 

Do. Rate % p.a. 

5 


1 

i 

j 


15 

(ferried Forward .. 

17,268 

25,448 

19,981 

*—38.833 • 

—2,59,258 j 

1*32,501 ! 

15,526 

Prices of f Highest 

425 

185 

154 

165 ! 

138 

85 i 

90 

Shares \ Lowest 

x.K. 192 

110 

J10 

116 i 

i 

75 

62 | 

75 


* Debit after transferring Rs. 1,65.000 from Reserve Fund. 


t Includes Rs. 29,320 being adjustment in 1953. 


ENGO TEA 

REGISTERED in 1895 at CALCUTTA. Direc¬ 
tors : N. Stenhoune, E. F. F. Massy, K. L. Jatia and 
R. R. Iyer. Directors 9 Qualifications : Holding of 10 
shares. Managing Agents : Andrew Yule & Co., Ltd. 
Registered Office : 8, Clive Row, Calcutta. Tele¬ 
phone No. : 22-4311 (12 lines). Telegram : £ Yule- 
tide \ P.B. No. 150. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 1,20,000 in 12,000 shares of Rs. 100 each, fully 
paid up. 

Transfer, Details Of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a magistrate or J.P. All signatures 
necessary. Spouse rnay not witness signature. 

Pee for Registration : Rs. 2 per deed. Fee for 
Split or New Certificate : Rs. 2 per certifica te. 

Closure of Transfer Books: 4 days before the 
General Body Meeting. Date of Accounts : 31st 


CO., LTD. 

December. Meeting in June. Voting Rights : One 
vote per share, either in person or by proxy. 

Objects and Activities : The tea gardens are in 
Matelli in the Western Dooars. The total area owned 
4(K) acres out of which 264*81 acres are planted with 
tea. 

Capitalization at par per planted acre : Rs. 453 

Estimated crop for next season, 1955 : 3,500 maunds 
to cost Rs. 4,24,422. 


Balance Sheet as on 3lst December, 1954 



Rs. 


Rs. 

Capital 

1,20,000 

Gross Block 

3,89,085 

General Reserve . 

1,75,000 

Lps* Depreciation 

2,18,568 

Other Reserves .. 

80,000 

- 


Sundry Liabilities 

3,97,499 

Net Block 

1,70,517 

Profit & Loss a./c. 

29,760 

Liquid Assets 

6,40,742 

Total .. 

8,11,259 

Tout .. 

8,11,209 
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Engo Tea Oo., Ltd.— {contd.) 

Analyst! of Working Year ends 31st Dec . 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,00 

1,20,000 

Reserve Fund 


1,00,000 

1,00,000 

J,00,000 

J ,00,(MM) 

1,00, (MM) 

1,00,000 

1,75,000 

Other Funda 


65,000 

75,(MX) 

95,000 

89,000 

89,000 

89,000 

80,000 

Acreage: 

. . 

265 

265 

265 

264*81 

264*81 

264*81 

264*81 

Outturn 

Mdx. 

2,519 

3,004 

3,513 

2,726 

3,075 

2,679 

2,810 

Do. per acre 

»* 

9*50 

11*33 

13*2 

10*2 

116 

10*1 

10*6 

All-in-cost per lb. 

As. 

I860 

20-75 




, # 

# , 

Block Expo, per acre 


451 

453 

501 

646 

782 

690 

643 

Average Sale price 

As. 

21*75 

23*91 

! 27*08 

26*4] 

i 22-83 

32*50 

49*08 

realised per lb. 



! 

! 


i 

j 


Net Profit 


28,829 

37,057 | 

1 68,764 

- 7,342 

j —86,363 

! 98,998 

2,29,363 

Depreciation 


11,502 

12,157 

1 10,041 

15,002 

i 16.332 

1 24.870 

! 21,835 

Taxation 


11,500 

5,(MM) 

35.000 


1 

1 3,000 

I 1,26,000 

Amount transferred to 

: ! 





i 

; 


i 

Other Funds 


5,000 j 

10,(KM) 

20,000 

I 

i 


! t75,000 

Dividend Ordinary 


13,500 

15,000 

30,000 

1 6,000 

i !! 

, 6,000 

| 1,32,000 

Do. Rate % p.H. 


HJ 

12* 

1 25 

1 ** 


: 5 

! no 

Carried Forward .. 


; 7,800 | 

7,701 

16,424 

! *2,763 

j —85,600 

i 7.397 

i 29,760 

Prices of f Highest 


260 , 

140 

| 150 

j 309 

! 250 

| 200 

| 250 

Shares ^ Lowest 

••j 

200 

98 

1 100 

i 140 

i 170 

J 

150 

! 190 


* After transferring Rs. tt.000 from Dividend Equalisation Fund, 
t To <ieneral Reserve. 


ETHELBARI TEA 

FOUNDED in 1932 at CALCUTTA. Directors : 
L. C. Kanoi, H. P. Kanoi and K. K. Banerjee. 
Directors* Qualifications : Holding of 150 shares. 
Manager : D. P. Bhowmik. Registered Office: 
P-8, Mission Row Extension, Calcutta. Auditors : 
Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 3,50,000 in 35,000 shares of Rs. 10 each, fully 
paid up. 

Transfer, Details ot : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must he 
attested hy a magistrate or J.P. Spouse may not 
witness signature. All signatures necessary. Pee 

for Registration : Rs. 2 per deed. Fee for Split or 
New Certificate : Rs. 2 per certificate. 

Export Quota : 3,665 maunds. 

Closure of Transfer Books : 8 days before the 
General Body Meeting. Date of Accounts : Yearly 
to 31st December, Meeting in September, Voting 


CO. (1932), LTD. 

Rights : One vote per share, either in person or by 
proxy. 

Objects and Activities : 937 acres are owned by this 
Company in Birpara, the Dooars. 447 acres are 
planted with tea. 

The Managing Agents Messrs. Octavius Steel & Co. 
relinquished their Office from 15~6~55 and then 
management has been taken over by the Board of 
Directors. 

Capitalization at par per planted acre : Rs. 7S3. 
Estimated crop for next season, 1956 : 6,5<X) maunds 
at a total cost of Rs. 7,47,948. 

Balance Sheet as on Slat December, 1954 


Ra. Hr. 

Capital .. 3.50,000 Cross Block .. 6,90,170 

Reserve a/e. 1,00,000 Lem Depreciation 78,394 

Sundry Liabilities 5,34,321 -- ■■ , 

Profit & Loss »/c. 3,79,827 Net Block .. 5,11,776 

Liquid Asset* .. 8,42,372 


Total .. 13,54,148 Total .. 13,54,148 
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Ethelbarl Tm Co., (1982) UA.—(contd.) 

Analysis ol Working _iW end» 3M Dee. 



1948 

1 

1949 

1950 

; 

1951 

1952 ! 

1953 ; 

1954 


1 Rs. 

Rs. 

Rs. 

Rs. 

! 

Rs. i 

Rs. j 

Rs. 

Paid-up Capital .. 

2,50,000 

3,50,000 

3,50,000 

3,50,000 ■ 

3,50,(X)0 ; 

3,50,000 

3,50,000 

Reserve Fund .. 

2,05,000 

2 ,20,000 : 

2,50,000 

2,50,000 


1 ,00,000 1 

1 .00,000 

Acreage: 

447 

447 i 

447 

447 

447 

44 / 

447 

Outturn: .. Mds. I 

6,480 

i 6.950 j 

7,151 

6,702 1 

6.313 

5,743 

5,948 

Do. per acre „ 

14-49 

15-54 ; 

15-9 1 

14-9 

1412 

12-8 

13-3 

Ali-in-oost pm* lb. As. ' 

180 

! 19-50 

. . ! 




1,145 

Block Expn. per acre . . ! 

1,020 

1,137 : 

1,208 ' 

1,217 

1,244 

1,188 

Average Sale price i 

realised per lb. As. 

20-58 

' 

21-25 ! 

25-33 1 

23-91 J 

16-25 i 

28-75 ! 

39-75 

Net Profit .. \ 

70,118 

i 44,250 : 

87,516 i 

-39,967 ; 

—2,81,616 1 

2,14,461 j 

3,49,619 

Depreciation .. .. 1 

15,356 i 

19,671 1 

26,426 | 

26,190 ; 

28,300 

24,993 ; 

24,942 

Taxation 

5,000 : 

6,000 ! 

25,000 




1,15,000 

Amount transferred to : 
Reserve Fund 

15,000 

15,000 

30,000 ; 

1 


1 ,00,000 

1,50,000 

Other Funds .. 



! 




50,000 

Dividend Ordinary .. j 

26,250 j 

17,500 : 

35,000 | 




1,75,000 

Do. Rate % p.a. .. I 

H | 

5 ! 

10 




50 

Carried Forward 

22,143 

14,222 i 

10,312 

—54,303 

*—83,682 ! 

30.208 

4,827 

Prices of f Highest .. | 

17* 

Hi ! 

144 

14} 

IH 

n ■ 

30} 

Shares \ Lowest .. j 

ill ! 

i 

9 

11 

1 

131 

HH 

3} 

7! 


* After transferring Rs. 2,50,000 from Reserve AeeoUnt. 


GAIRKHATA TEA CO.. LTD. 


FOUNDED in 1890 at CALCUTTA. Directors : 
S. M. Petrie, P. E. G. W. Parish ( Chairman) and G. T. 
Routledge. Directors* Qualifications : Holding of 10 
shares. Manager : W. J. Scott. Managing Agents: 
Gillanders Arbuthnot & Co., Ltd. Registered Office : 
Clive Buildings, Netaji Subhas Road, Calcutta. 
Telegram : 4 Gillanders \ Telephone No.: 22-2331 
(12 lines). P.B. No. 174. Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 12,00,000 in 12,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 5,00,000 in 5,000 shares of Rs. 100 each, fully paid. 

Transfer, Detail# of : Common form. Joint hold¬ 
ings accepted. Witness to vernacular signature must 
sign in English with the words * Explained by me \ 
Fee for Registration : Rs. 2 per deed. Fee for Split 
or New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : Annually 


as at 31st December. Meeting in July. Voting 
Rights : One vote per share, either in person or by 
proxy. 

Objects and Activities : The Gairkliata and Hindu- 
para tea gardens owned by this company are situated 
in the Dooars. The total area is 2,497 acres, of 
which 1,189*57 acres are under cultivation. 

Acreage : Mature 1.002*33 : immature 251*24. 

Capitalization at par per planted acre : Rs. 388. 

Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 5,00,000 Gross Rlock .. 15,21,025 

General Reserve . 4,00,000 Letu Depreciation 7,82,001 

Other Reserves .. 2,50,000 - 

Sundry Liabilities 10,28,047 Net Block .. 7,88,424 

Profit & Loss a/c. 7,28,467 Liquid Assets .. 21,68,090 


Total .. 29,06,514 Total .. 29,06,514 
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Galrkhate Tea Co., Ltd. — (canid.) 

Analysis Of Working Year ends 31st Dec. 




1948 

1949 

1950 

J951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,(MH) 

5,00.000 

5.00, <XK) 

Reserve Fund 


3,00,000 

3,00,000 

3,00,000 

3,25,000 

3.25,000 

3,25.000 

4,00,000 

Other Funds 


1,06,981 

1,12,000 

1,52,000 

2,00,000 

2,00,000 

2,00,000 

2.50,000 

Acreage: 


1,223 

1,223 

1,259 

1.259 

1,286 

1,289-57 

1,253*57 

Outturn : 

Mds. 

8,986 

11.336 

11.218 

13.541 

13,059 

11,398 

9.534 

Outturn per acre 

ft 

7*3 

9-2 

8-9 

10*7 

101 

8-8 

7-6 

All-in-cost per lb. 

As. 

16 85 

10-37 

18 65 

22 71 

23*83 

23-50 

25*91 

Block Kxpn. per acre 


294 

336 

418 

524 

636 

604 

589 

Average sale price 









realised per lb. 

As. 

21 33 

22-50 

26-58 

24-50 

20-17 

: 33-58 

47*33 

Net Profit 


1,09,529 

1.52,342 

2,04,652 

—10,500 

2,90,967 

! 3.87,750 

6,83,232 

Depreciation 


30,006 

20,053 

24.523 

37.382 

52,834 

1 53,827 

58,275 

Taxation 


67,177 

| 39,471 

1.14,089 

.. 


' 61,415 

3.29,069 

Amount transferred to 







1 

i 


Reserve Fund .. 




25,(HH) 

. , 

,, 

i 75,000 

2,00,000 

Other Funds 


40,000 

I 40 000 

80.000 


. • 

j 50,000 

1,00,000 

Dividend Ordinary 

• • | 

87,500 

1,00,000 

1.25,000 



1,00,000 

3,50,000 

Do. Rate % p.a. 


17* 

, 20 

25 



i 20 

$70 

Carried Forward .. 


i 41,766 

33,455 

43,586 

*1,86,403 

t—1.00,054 

£45,235 

78,467 

Prices of f Highest 


450 

! 3(H) 

i 252J 

350 

280 

200 

380 

Shares \ L< iwest. 


350 

i 200 

1 

! 145 

228 

145 

! 115 

! 

198 


* After transferring Rs. 32,000 from Reserve for Post-war Repairs ami renewal, 
t After adjusting Rs. S.503 being refund id’ E.P.T. 

£ Includes Rs. 484 being refund of E.P.T. § Includes 20% bonus. 


GIELLE TEA CO., LTD. 


FOUNDED ill 1894 at CALCUTTA. Directors : 
R. 0. Waller, D. P. Dunderdale and 0. T. Routledge. 
Secretaries : Davenport & Co., Ltd. Registered 
Office : 0, Church Lane, Calcutta. P.B. No. 184. 
Telegram : ‘ Davenports ’. Telephone : 23-352.3 (2 
lines). Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 4,(X),(XX). Rs. 2.00,000 in 20,(XX) Ordinary shares 
of Rs. 10 each and Rs. 2,00,000 in 2,(XX) Cumulative 
6% Preference shares of Rs. 100 each, both fully 
paid up. The holders of the Preference shares shall be 
entitled to receive out of the profits of the Company 
if any, a Cumulative Preferential dividend of tf° 0 
per annum. 

Capital History : The original shares of Rs. 1(H) 
each were subdivided into shares of Rs. 10 each. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Fee for Registration : Nil. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Date Of Accounts : Annually 


as at 31st December. Date of Meeting : March. 
Voting Rights : One vote per share, either in person 
or by proxy. 

Objects and Activities : The tea gardens arc situated 
at Rnngli-Runghot in the Darjeeling District. The 
total area is 1024 acres out of which 500 are planted 
with tea. 1 

Capitalization at par per planted acre : Rs. 800. 

Estimated crop for next season. 1955 : 3.350 maunds 
at a total cost of Rs. 5,32,264. 


Balance Sheet ah on 31 st December, 1954 


Capital 

Rs. 

4 ,00,000 

Cross Block 

Rs. 

7,41,200 

Reserve Fund 

1,25,901 

Less Depreciation 

2,27,700 

Other Reserves .. 
Sundry Liabilities 

1,53.834 

1,85.333 

Net Block 

5,13,500 

Profit & Loss a/e. 

1,85,350 

Liquid Asset*. 

5,30,018 

Total 

10,50,418 

Total .. 

10.50,418 
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AMlytli ol Working 



Tear ends 31st Dec. 


f 

1 

1948 I 

1949 

j I960 | 

1951 

1952 

1953 

1954 


l 

i 

Re. ! 

Rs. 

! Be. 

Rs. J 

Rs. 

Rs. 

Rs. 

Paid-up Capita] .. 

.. i 

4,00,000 ! 

4,00,000 

| 4,00,000 ■ 

4,00,000 1 

4,00,000 

4,00,000 : 

4,00,000 

Reserve Fund 


1,25,395 i 

1,25,433 

1,25,582 ! 

1,25,708 1 

1,25,739 

1,25,901 

1,25,901 

Other Funds 

.. i 

2,03,771 j 

2,22,508 

2,22,896 i 

2,23,871 

53,834 

83,834 ' 

1,53,834 

Aoreage 

..i 

533 ' 

533 

481 ' 

500 

500 

500 

600 

Outturn 

Mds.j 

3,015 i 

3,742 

3,194 ! 

3,127 i 

3,121 

3,062 

3,552 

Do. per acre 


5-65 ; 

7-02 

6-64 

6-2 

6-2 

6-1 

7-1 

All-in-cost per lb. 

As. •* 

24-25 ! 

23-18 

27-82 ; 

31-14 

31-06 

27-07 

28-84 

Block Expn. per acre 

Average Sale price realisod 

981 j 

1,019 

1,213 

1-312 

1,077 

1,046 , 

1,027 

per lb. 

As. ! 

29-83 

28-45 

32-38 

30-30 

27-57 

37-02 

49-13 

Net Profit 


63,481 j 

66,858 

33,058 i 

— 30,411 

— 62,550 

1,11,008 

l,H5 9 350 

Depreciation 


3,513 

8,735 

12,054 

2,627 

8,760 

25,712 

28,564 

Taxation 

Amount transferred to : 

••; 

20,792 

21,605 i 

19,356 

i 




62,015 

Other Funds .. 

• • 1 

26,700 

25,000 




10,000 

62,500 

Dividend Ordy. .. 

• • i 

25,000 i 

25,000 

2*0,000 


,. 


86,000 

Do. Rate % p.a. 


12J 

124 

10 


,, 

l 

25 

Carried Forward .. 

! 

21,968 

26,826 

27,885 

—2,526 

*—65.076 

19,592 

30,850 

Prices of /Highest 

. . ' 

19 

151 

15f 

19 

13f 

10| ! 

17 

Shares \ Lowest 

• • i 

1 

l*i 

i 

•| 

!3j 

12 

! 

5 j 

4J ! 

10J 


* After transferring Rs. 9,000 from Renewals and Additions Reserve. 


GILLAPUKRI TEA 

FOUNDED in 1911 at CALCUTTA. Directors : 
L. C. Kanoi, B. Banerjee, S. S. Agarwalla and S. L. 
Dhanuka. Directors 9 Qualifications : Holding of 100 
shares. Registered Office: P-8, Mission Row, Exten¬ 
sion, Calcutta. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 5,03,750 in 50,375 Ordinary shares of 
Rs. 10 each fully paid up. 

Capital History : In 1924 a sum of Rs. 1,80,000 
was capitalised from the Reserve Fund and the 
original 1,800 shares of Rs. 100 each were subdivided 
into shares of Rs. 10 each. 

On September 1955, the Authorised Capital was 
increased from Rs. 5,40,000 to Rs. 20,00,000 by 
the creation of 1,46,000 additional Ordinary shares 
of Rs. 10 each ranking for dividend 'and in all other 
respects pari passu with the existing shares of the 
Company. 

50,400 fully paid bonus shares of Rs. 10 each were 
issued to the existing shareholders by capitalising 
General Reserve to the extent of Rs. 5,04,000. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. “ Either or Survivor ” clause not 
accepted. Vernacular signatures must be attested 
by a magistrate. All signatures necessary. Fee for 


& SEED CO., LTD. 

Registration : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 8 days before the 
General Body Meeting. Date of Accounts : Annually 
as at 31st December. Meeting : September. Voting 
Rights : One vote per share, either in person or by 
proxy. 

Objects and Activities : Out of 1,847 acres owned 
in Lakshmipore District (Assam) 407*04 acres are 
under cultivation with tea. 

Capitalization at par per planted acre : Rs. 885. 

Estimated crop for next season, 1955: 7,750 maunds 
at a total cost of Rs. 8,65,000. 

Messrs. Andrew Yule & Co., Ltd. have resigned 
from their Office of Secretaries and Agents as from 
16-2-1955. Then the management was taken over 
by the Board of Directors. 

Balance Sheet as on 31st December, 1964 

Rs. Rs. 

Capital .. 3,60,000 Gross Block 8,25,214 

Genera] Reserve . 5,05,000 Less Depreciation 4,30,235 

Other Liabilities . 10,12,185 - 

Profit & Loss a/e. 5,997 Net Block .. 3,94,979 

Liquid Assets .. 14,88,203 

Total .. 18,83,182 Total .. 18,83,182 
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GUIapukri Tm ft Seed Co., Ltd.— (amid.) 
Anslyib of Working Year ends 31st Dee. 

I - ' ; ' 


! 

1948 

1949 j 

1950 

1951 

1952 

1953 

1954 

! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Paid-up Capital .. 

3,60,000 

3,60,000 

3,60,000 

3,60,000 

3,60,000 

3,60,000 

3,60,000 

Reserve Fund 

2,00,000 

2,45,000 

3,00,000 

3,00,000 

3,00,000 

3,50,000 j 

5,05,000 

Acreage: 

376 

386 

407; 

407 

407 

407-04 : 

407 04 

Outturn: .. Mis. 

5,348 

5,401 

5,430 

5,041 

6,377 

5.152 

5,855 

Do. per acre 

14-22 

13-99 

10-8 1 

12-3 

15-6 

12-7 : 

14-4 

All-in-cost per lb. As. 

19-90 

22-0 

23-62 ; 



I 


Block Expn. per acre 

925 

927 

935 

*1,044 

1,062 

1,024 i 

970 

Average Sale price realised 








per lb. An. 

24-82 

28-0 

31-33 

30-43 

26-25 

35-75 

55 

Net Profit 

98,679 

1,18,271 

1,64,503 

—35,924 

-12,532 

1,29,418 

4,25,165 

Depreciation 

23,448 

16,623 

20,212 

26,377 

32.327 

34,434 

28,438 

Taxation 

41,000 

45,500 

72,000 

., 


42,000 

2,80,000 

Amount transferred to: 








Reserve Fund 

25,000 

45,000 

55,000 



50.000 

1,55,000 

Dividend Ordy. .. 

.74,000 

63,000 

81.000 

36,000 


63,000 

2,88,000 

Do. Rate % p.M. 

15 

17A 

221 

10 


171 

t80 

Carried Forward .. 

41,460 

35,109 

43,400 

*16,947 

—-*2,58( 

13,832 

§5.997 

Prices of f Highest 

20J 

20 i 

201 

35J 

2i: 

m i 

42 

Shares \ Lowest 

18J ! 

13 

17 

20* 

15 ! 

15 

17| 


i 


* After transfer of Rs. 30,000 being provision for Taxation in excess of requirement in previous years. 

§ Includes Rs. 10,000 being liabilities over provided in previous year written back. 

f 40% in cash (Rs. 4) and 40% (Rs. 4) proportionately in fully paid Ordinary shares of Rs. 10 each against issue ol' 
14,400 shares to the existing members, i.e., by the issue of two such shares in proportion to the holders of every <7 shares held. 


GOHPUR TEA CO., LTD. 


FOUNDED in 1916 at CALCUTTA. Directors : 
P. H. Williamson, m.c., T. C. Hornby, J. Latimer and 
J. H. Methold, c.b.e. Managing Agents : Williamson 
Magor & Co., Ltd. Registered Office : 4, Mangoe 
Lane, Calcutta. Telephone No.: 23-4425 (3 lines). 
Auditors : Lovelock & Lewes. Manager : H. C. 
Oadsdon. 

CAPITAL : Authorised : Rh. 7,50,000 in 75,(XX) 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 3,38,000 in 33,800 shares of Rs. 10 each fully 
paid up. 

Capital History: In February 1956, a sum of 
Rs. 3,38,000 was capitalised and 33,800 shares of 
Rs. 10 each were issued as bonus shares to the exist ing 
shareholders in the proportion of one new share for 
every share held. The new shares rank for dividend 
from 1st January 1956 and in all respects pari pism 
with the existing shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a magistrate or J.P. All signatures of 
holders necessary. Fee tor Registration : Rs, 2 per 


deed. Fee for Split or New Certificate : R«. 2 per 

certificate. 

Closure of Transfer Books : One week prior to the 
Annual General Body Meeting. Date of Accounts : 
31st December yearly. Meeting in June. Voting 
Rights: One vote per share, either in person or by 
proxy. 

Objects and Activities : The Gohpur tea gardens 
are in the Darrang District of Assam. The area 
sanctioned and owned is 2,320 acres, out of which 546 
acres are planted. 

Capitalisation at par per planted acre : Rs. 620. 

Estimated crop for next season, 1955 : 5,80,000 lbs. 
at Rs. 1-10-5$. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 3,38,000 dross Block .. 15,22,502 

General Reserve . 5,50,000 Loss Depreciation 7,51,502 

Other Reserves .. 1,00,000 - 

Sundry Liabilities 7,74,987 Net Block .. 7,71,000 

Profit & Loss a/o. 2,57,216 Liquid Assets .. 12,49,208 

Total .. 20,20,203 Total .. 20,20,208 





N. India Tea 1382 


Gohpur Tea Co., Ltd.—(co»id.) 

Analysis of Working Ymr ends SUi 1)ec - 


Paid-up Capital .. 


1948 

Rs. 

3,38,000 

1949 

Rs. 

3,38,000 

1950 

Rs. 

3,38,000 

1051 

Rs. 

3.38,000 

1 

j 1952 

j Rs. 

j 3,38,000 

1953 

Rs. 

3,38,000 

1954 

Rs. 

3,38,000 

5,50,000 

Reserve Fund 

* * I 

.. 

3,45,000 j 

3.45,000 

2,70,000 

4,00,000 

4,50,000 

Other Funds 

..1 


35,000 i 

45,000 

75,000 

93,904 

50,000 

1,00,000 

Acreage: 

..1 

500 

| 513 i 

520 

521*52 

533 

546 

546 

Outturn : 

.\fd*.: 

6,578 

j 6.871 ; 

6,903 

0,638 

6,748 

6.60 8 

6,954 

Do. per acre 

*• 

1315 

13*3 i 

13 2 

12*7 , 

12*66 

12-1 

12-7 

All-in-cost per lb. 

An. j 

16 83 

21*42 


j 

l 



Block Expn. per acre 


1,000 

Ull 

1.192 

1,251 : 

1,469 ; 

1,421 

1,412 

Average Sale price realised 
per lb. As. 

24*58 

i 

26*16 i 

28*02 

31*75 ! 

31*12 i 

36*60 

45*81 

Net Profit 

! 

1,36,718 ! 

1,81,049 i 

1,91,105 

1,79,966 

2,54,229 | 

2.23,199 

{3,15,459 

Depreciation 


37,619 ' 

35,021 1 

56,960 

47,866 | 

52,569 

78,228 

57,765 

Taxation 


54,000 | 

69,000 

80,000 

60,000 1 

45,000 i 

1,20,000 | 

2,00,000 

Amount transferred to 
Other Funds 


! 

25,000 i 



1,58,660 

67,673 | 

1,50,000 

Dividend Ordv. .. 

. . i 

1,01,400 

1,18,300 1 

1,35,200 

1,01,400 

50,700 i 

1,01,400 ! 

1,69.000 

l)o. Rate % p.u. 

• • i 

30 

35 j 

40 

30 j 

15 ; 

30 | 

50 

Carried Forward .. 

i 

78,972 

81.700 j 

80,645 

*1.11.346 i 

1 1,03.645 : 

79,542 i 

{88.216 

Prices of f Highest 

. . ! 

44 

35 i 

39j 

444 j 

35^ ; 

36 i 

50 J 

Shares \ Lowest 

"i 

33 1 

20J 

29j 

348 j 

204 i 
“ ! 

231 | 

i 

34i 


* After transferring Hs. 12,000 from provision for Taxation no longer required. 

t After adjusting and adding back Rs. 10,000 from provision for Taxation previously reserved, no longer required 
and Hs. 1,03,660 being insurance claims received. 

{ After adjusting Hs. 20,000 being provision for Taxation, no longer required. 


GOPALPUR TEA CO M LTD. 


FOUNDED in 1913. Directors : Tejeah Chandra 
(xbose, Birendra Chandra Chose, Dhirendra Mohan 
Dhar, Satvendra Prosad Biswas, Akhil Bandlm 
Sarker, Sat.ish Chandra Lahiri and Promatha Nath 
Das. Managing Agents : J. C. Chose & Sons. Regis¬ 
tered Office : Jalpaiguri. P.B. No. 77. Tele¬ 
phone : Jalpaiguri 43. Telegrams : “ Newgents 
Secretary: Abinash Chandra Das. Auditor: A. 
Rudra. 

CAPITAL : Authorised : Rs. 12,25,000 in 49,000 
Ordinary shares of Rs. 25 each. Issued and Subs¬ 
cribed : Rs. 10,50,000 in 42,000 Ordinary shares 
of Rs. 25 each fully paid up. 

Capital History : Subject to the sanction of Cont¬ 
roller of Capital issues, it is proposed to capitalise 
a sum of Rs. 10,50,000 and to issue 42.000 shares of 
Rs. 25 each to the existing shareholders in the 
proportion of one new share for each share held. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. “ Either or Survivor ” clause 
permissible. All signatures necessary. Vernacular 
signatures must be attested by a magistrate or J.P. 


Fee for Registration : Re. 1 per deed. Fee for Split 
or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 21 days before the 
General Body Meeting. Date of Accounts : Yearly as 
at 31st December. Meeting in September. Voting 
Rights : One vote per share, either in person or by 
proxy. 

Objects and Activities : The Gopalpur and Manipur 
tea gardens cover an area of 1,034*74 acres in 
Jalpaiguri. 

Capitalisation at par per planted acre : Rs. 1.014. 


Capital 
Capital Reserve . 
Investment Reser- 
ves 

General Reserve . 
Other Reserves .. 
Sundry Liabilities 
Profit & Loss a'c. 


Total .. 46,65,229 


Rs. 

Gross Block .. 24,79,869 
U*8 Depreciation 10,71,407 


Net Block .. 14,08,462 

Liquid Assets .. 32,76,767 


Total .. 46,86,229 


Balance Sheet as on 31st December, 1954 
Rs. 

10,50,000 
5,82,300 


5,76,496 

1,19,147 

1,63,879 

16,70.576 

5,22,831 
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Gopalpur Tea Co., Ltd.— (eontd.) 

Analysis of Working Ymr ends 31st Dec. 


i 



i 

j 

1948 

1049 

1950 

1951 | 

1952 j 

1953 

1954 


I 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital . . 


10,50,000 

10,50,000 

10,50,000 

10,50,000 

10,50,000 , 

10,50,000 

10,50,000 

Reserve Fund 


3.30.000 

3,60,000 

4,00,000 

5,00,000 | 

4,15,000 

4.15,044 

1,19,147 

Other Funds 

| 

1,85,490 

1,26,490 

L 64,811 

1,67.593 I 

1,84,331 

1.53,332 

1,63,879 

Acreage: 

! 

947 

991 

971 

991 

996-78 

996-78 

1,034-74 

Outturn : 

Mds.: 

14,511 

14,305 

14,234 

15,850 : 

12.185 

14,61 1 

15,326 

Dn. per acre „ ! 

Avg. sale price realised per 

15-32 

14-73 

14-65 

15-99 

12-2 

14-7 

14-8 

lb. 

As.! 

20-81 

24-51 

25 75 

21 -00 

20-0 

I’M 33 

47-92 

Net Profit 


2.21,908 i 

2,59,411 

3,46,932 

1,37.533 

1.57.666 

5 38,690 

10,11,138 

Depreciation 

Taxation 

Amount transferred t.«» 

. . ! 

33,641 

41,111 

42,152 ' 

48,437 

54.400 ; 

59,308 

1.57,827 

. . 1 

1,15,000 '' 

1,40.000 ■ 

1,88,000 

67.000 ; 


1,85,000 ; 

5,10,000 

Reserve Fund .. 


30.000 

40,000 

1,00,000 




80,853 

Other Funds 


60.000 

51.000 

45,493 

41,000 


40,000 

3,57,300 

Dividend Ordv. .. 


84,000 i 

1,05,000 

1.26.000 

42.000 

*21,000 

1.68,000 

2,52,000 

Do. Rate % p.a. 


8 ; 

10 

12 

2 

2 

16 

i 24 

Carried Forward . . 

. . 1 

(>,908 

8,412 ! 

2,640 

1,66,124 . 

116,079 

57.021 

{90,253 

Prices of f Highest 


605 i 

605 

600 

250 i 



Shares \ Lowest 

’’ 1 

605 ' 

1 

605 

! 

600 

| 

200 



! 


* Paid out- nf Dividend Equalisation Fund. 

t Includes Rs. 5,440 and Rs. 2,181 being interest and dividend from Investments, 
j After transferring Rs. 4,67.770 being Plantations Labour Act Implementation Fund. 


GROB TEA CO., LTD. 


FOUNDED iti 1895 at CALCUTTA. Directors : 
A. H. Galloway, 1. P. Goenka, C. J. B. Palmer and 
P. Banyard. Directors’ Qualifications : Holding of 
shares valued at Its. 1,(XX). Managers : Dessoie 
T. Lindsay, Kanu R. H. E. Macqucen, Doyang 
E. P. Gee. Managing Agents: Octavius Steel & Co., 
Ltd. Registered Office : 14, Old Court House Street, 
Calcutta. Telegram : Lapizando Telephone : 

23-1146 (3 lines). P.B. No. 55. Auditors : Price. 
Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 15,00,000. 

Rs. 10,00,000 in 1,00,(XX) “ A " Ordinary shares of 
Rs. 10 each and Rs. 5,00,000 in 1,00,000 “ B ” 
Ordinary shares of Rs. 5 each. Subscribed : 
Rs. 11,02,725. Rs. 7,41,540 in 74,154 “ A ” Ordinary 
shares of Rs. 10 each and Rs. 3,61,185 in 72,237 
“ B ” shares of Rs. 5 each. Both shares rank pari 
passu with each other. 

Capital History : Oil 19th February 1954, the 
Authorised Capital was raised from Rs. 9,00,000 
to Rs. 15,00,000 by the creation of 40,000 new 
“ A ” Ordinary shares of Rs. 10 each and 40,(XX) 
“ B ” Ordinary shares of Rs. 5 each. A sum of 
Rs. 3,67,575 out of the reserves was capitalised 
and bonus shares were issued in the proportion 
of one bonus for every two existing “ A ” and “ B ” 
Ordinary shares held on the same date. These new 
shares rank for any dividend declared after 19th 
February 1954 and in all respects pari passu with 
the existing “ A ” and “ B ” Ordinary shares. 


Transfer, Details of : Common form. Joint 
holdings acceptable. Vernacular signatures must 
be attested by a magistrate or J.P. Fee for Regis¬ 
tration : Rs. 2 per deed. Fee for Split or New 
Certificate : Rs. 2 per certificate. 

Accounts : Year ends in December. Meeting in 
October. Voting Rights : One vote per share, either 
in person or by proxy. 

Objects and Activities : The estates of the Company 
are situated in Assam covering a sanctioned area 
of 7,882 acres. Out of this 1912*28 acres are 
planted with tea. On 20th January 1955, the 
Company had purchased Doyang Tea Estate for a 
consideration of Rs. 13,25,000. 

Export Quota, 1954 : 10,473 maunds. 

Capitalization at par per planted acre : Rs. 577. 

Estimated crop for next season, 1955 : 21,700 
maunds at a cost of Rs. 23,51,406. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 11,02,725 Gross Block .. 30,58,902 

Share Premium . 1,06,560 Less Depreciation 6,17,945 

(Capital Reserve . 3,26.250 -- 

General Reserve . 8,00,000 Net Block .. 24,40,957 

Sundry Liabilities 25,49,528 Liquid Assets .. 25,00,482 

Profit & Loss a/c. 56,376 

Total .. 49,41,439 Total .. 49,41,439 











Grab Tea Co., Ltd.— {contd.) 

Analysis of Working F«w endt 31at 




i 

1 1948 

! 1 

j 1949 j 

1950 

1951 ' 

1952 

j 1963 

1954 

! 



i 

Rs. 

j Rs. i 

Rs. 

Rs. | 

Rs. 

; Rs. 

j Rs. 

Paid-up Capital .. 


7,35,150 

7,35,150 1 

7,35,150 

7,35,150 j 

7,35,150 

; 7,35,150 

j 11,02,725 

Reserve Fund 


6,80,000 

6,80,000 j 

7,80,000 

8,55,000 : 

8,90,000 

! 9,40,000 

8,00,000 

Other Funds 

,. 

3,26,250 

3,26,250 j 

3,26,250 

3,26,250 j 

3,26,250 

3,26,250 

7,26,250 

Acreage: 

.. 

1,365 

1,375 I 

1,393 

1,393 | 

1,393 

1392-88 

1,912 

Outturn : 

Mds. 

10,612 

11,467 ! 

12,698 

12,481 j 

15,572 

14,618 

16,574 

Do. per acre 

»» 

7-77 

8-30 

9-11 

8-9 j 

111 

10-5 

8-6 

All-in-cost per lb. 

As. 

19-88 

21-82 I 


. • ! 


.. 


Block Expn. per acre 


689 

769 1 

798 

897 1 

914 

894 

’ 1,277 

Average Sale price realised 

j 

j 

i 

1 




per lb. 

As. 

22-41 

23-06 | 

27-33 

27-58 1 

21-83 

31-66 

47*58 

Net Profit 


72,991 | 

*1,03,318 

63,44,365 

2,74,093 - 

c97,717 ! 

4,29,186 

11,53,896 

Depreciation 


11,128 

21,267 

35,967 

39,232 

43,951 j 

65,869 

91,808 

Taxation 


26,000 1 

15,000 j 

1,25,000 

1,00,000 j 

37,000 

3,25,000 

7,80,000 

Amount transferred to 


i 







Reserve Fund .. 


! 

. . i 

1,00,000 

75,000 

35,000 ! 

1,00,000 

2,27,575 

Other Funds 



I 





3,50,000 

Dividend Ordy. 


55,136 i 

73,515 | 

2,20,546 

1,47,030 ; 

1,47,030 

t3,30,817 j 

5,51,362 

Do. Rate % p.a. 


71 ! 

10 j 

30 • 

20 ; 

20 ; 

30 | 

50 

Carried Forward .. 

-’-i 

33,936 ; 

42,472 | 

30,324 i 

88,566 

*33,640 

31,417 | 

56,376 

Prices of /Highest \ 

“A”! 

30-19j 1 

22-13| ! 

19I-14J 

24-17J 

22J-13 

30£-15 1 

38*-19i 

Shares \ Lowest f 

“B” 

i5-9i ; 

11-7 | 

101-7 | 

!3}-7| 

Ni-6 

i6-6£ ; 

19£ 10} 


i 


♦ After adjusting Rs. 2,400 being forfeited dividends, Rs. 207 l>eing post-war refund of E.P.T. and Rs. 24,000 
being excess provision of Taxation written back, 
f On increased Capital. 

i Includes Rs. 15,000 transferred from Taxation Reserve and Rs. 7,875 excess provision for liabilities written 

back. 

b Includes Rs. 45,401 being refund of E.P.T. written back. 

c Includes Rs. 2,071 Iteing post-war refund of E.P.T. and Rs. 24,000 being excess provision for taxation written 

back. 


GUNGARAM TEA CO., LTD. 


FOUNDED in 1888 at CALCUTTA. Directors : 
S. H. Davies, Gokulchand Bangur and A. B. Kingsley. 
Managing Agents : Duncan Brothers & Co., Ltd. 
Managers : Gurgaram, A. C. Watson. Ord.: A. S. 
Brown. Registered Office : 31, Netaji Subhas Road, 
Calcutta. Telegram: “Duncans.” Telephone No.: 
22-5411 (4 lines). P.B. No. 189. Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 10,50,000 in 10,500 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 8,40,000 in 8,400 shares of Rs. 100 each fully 
paid up. Capital History : In January 1948, the 
Authorised Capital of Rs. 6,30,000 was raised to the 
present figure by the creation and issue of 4,200 
shares from the Reserve Fund. These were issued 
as Bonus shares to holders on 31st December 1947 in 
proportion of one for each share held. In April 1956. 
the Company capitalised a sum of Rs. 504,000 being 
part of the undivided profits standing to the credit 
of the Revenue Reserve by the creation and issue of 
5040 new Ordinary bonus shares of Rs. 100 each 
to the existing shareholders in the proportion of 3 
new Ordinary shares for every 5 existing Ordinary 
shares ranking pari passu with the old shares and 
entitled for dividend from 1-1-1955. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures must be 


attested by a magistrate or J.P. All signatures 
necessary. Fee for Registration : Re. 1 per deed. 
Fee for Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 12 days before the 
General Body Meeting. Date of Accounts : Yearly 
to 31st December. Meeting in August. Voting 
Rights: One vote per share, either in person or 
by proxy. 

Objects and Activities : The estates Gungaram 
and Moone are situated at Baghdogra and Ord. 
gardens at Panighata near Siliguri in the Bengal 
Terai. The total acreage is 3,974*37 and the culti¬ 
vated area covers 1,589*89 acres. (Gungaram: 
1,068*22. Ord.: 521*67.) 

Capitalization at par per planted acre : Rs. 528. 

Estimated crop for next season, 1955: 18,500 
maunds at an all-in cost of Rs. 21,62,750. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital 8,40,000 Net Block 6,06,045 

Reserve 11,60,000 Liquid Assets .. 41,20,622 

Other Reserves .. 5,47,795 

Sundry Liabilities 20,81,978 
Profit A Loss a/o. 96,894 

Total .. 47,26,667 Total .. 47,26,667 









1385 

Analyib of Working 

tf. 

Gucg&nun Tea Oo* Ltd.— (eontd.) 

Year ends 31st JDsc, 


1 

! 1948 

1949 

1950 

| 1951 

1952 

1953 

1954 


Rs. 

1 

; Rs. 

Rs. 

i 

; Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

8,40,000 

8,40,000 

8,40,000 

8,4.0,000 

! 8,40,000 

8,40,000 

8,40,000 

Reserve Fund 

3,15,000 

3,65,000 

4,70,000 

4,70,000 

! 4,04,000 

6,85,000 

11,60,000 

Other Funds 

3,08,687 

3,59,784 

4,14,863 

3,44,969 

j 1,98,763 

3,20,000 

5,47,795 

Acreage 

1,634 

1,634 

1,644 

1,646 

! 1581-77 

1589-89 

1589-89 

Outturn Md^. 

16,203 

19,071 

21,120 

19,442 

i 19,418 

19,211 

16,508 

Do. per acre Mdx. 

9-91 

11-66 

12-8 

11-8 

j 12-3 

12-1 

10-4 

All-in-ooat per lb. Ah. 

15-40 

15-52 

J6 04 

19-00 

I 21-77 

21-18 

29 

Block Expn. per acre .. 

1 385 | 

385 

385 

382 

i 383 

381 

381 

Average sale price realised 

1 

i 







per lb. .. As. 

21-25 1 

20-66 

23*42 

18-41 

19-83 

33-50 

48-58 

Net Profit 

3,02,859 

3,29,405 

5,47,658 

— 1,658 

— 1,37,379 

9,22,677 

f 12,66,587 

Depreciation 

28,992 

61,646 

77,724 

93,692 

1,65,279 

2,99,555 

1,79,813 

Taxation 

1,50,000 1 

1,30,000 

2,40,000 i 


! 

3,60,000 

7,00,000 

Amount transferred to : 

1 

i 


! 



! 

1 


Reserve Fund .. .. i 

50,000 ! 

50,000 

1,05,000 


; .. I 

2,81,000 | 

4,75,000 

Other Funds .. . . l 

75,000 

75,000 

1,20,000 



3,20,000 1 

3,00,000 

Dividend Ordy. 

1,99,500 

2,10,000 

3,15,000 

25,200 ! 

. . i 

2,52,000 1 

5,04,000 

Do. Rate % p.a. 

23* 

25 

374 

3 i 

i 

30 j 

60 

Carried Forward .. . . i 

75,854 

70,259 

77,917 i 

60,680 ! 

*11,142 1 

1,09,307 1 

96,894 

Prices of f Highest .. j 

X.R. 350 

260 

303 | 

375 ! 

310 

225 ; 

430 

Shares \ lowest .. J 

X.R. 250 | 

202 j 

233* j 

1 

300 j 

i 

145 

143 j 

i 

220 


* After transferring Rs. 00,000 from Reserve and Rs. 14,400 being refund of K.P.T. 
f Includes Rs. 713 being K.P.T. Refund. 


THE HANSQUA TEA C0. 9 LTD. 


FOUNDED in 1924 at CALCUTTA. Directors: 
H. H. Davies, W. B. H. Churchill, W. A. Russell 
and ?. D. Bangui*. Manager : J. A. Masson. 
Managing Agents : Duncan Brothers & Co., Ltd. 
Registered Office : 31, Netaji Subhas Road, Calcutta. 
Telegram: “Duncan.” P.B. No. 189. Telephone 
No.: 22-5411 (4 lines). Auditors : Lovelock & Lewes, 

CAPITAL : Authorised : Rs. 8,00,000 in 80,(XX) 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 5,00,000 in 8 Ordinary shares of Rs. 10 
each fully paid and 49,992 Ordinary shares of 
Rs. 10 each issued for consideration other than 
cash. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a magistrate or J.P. All signatures 
necessary. Fee for Registration : Re. 1 per deed. 
Fee for Split or New Certificate : Re. 1 per certificate. 


Date of Accounts : Yearly to 31st December. 
Meeting in August. Voting Rights : One vote per 
share, either in person or by proxy. 

Objects and Activities : The tea. gardens are in 
Gayagurgh in Terai. The total area is 1,039 acres 
of which 516*73 are under cultivation. 

Capitalization at par per planted acre : Rs. 967. 

Estimated crop for next season, 1955 : 7,000 
inaunds at an all-in-cost of Rs. 7,45,740. 

Balanee Sheet a* on Slat December, 1954 

Rs. Rs. 

Capital 5,00,000 Gross Block .. 11,08,237 

(tenoral Reserve . 4,40,000 Less Depreciation 5,96,857 

Other Reserves .. 1,75,000 - 

Sundry Liabilities 5,50,199 Net Block .. 5,11,380 

Profit & Low a/c. 13.694 Liquid Assets .. 11,67,513 

Total .. 16,78,893 Total .. 16,78,893 
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The Hansqoa Tea Co., Ltd .—(contd.) 

Analysis of Working ? mr ends 3ist &<*- 


! 

1948 

j 1949 

! 1950 j 

j i 

1951 

: 1952 i 

1953 

1954 

; 

Rs. 

1 Rs. 

i 

! Rs. 

Rs. 

Rs. | 

Rs. 1 

Rs. 

Paid-up Capital .. 

5,00,000 1 5,00,000 

! 5,00,000 ; 

5,00,000 

5,00,000 | 

5,00,000 i 

5,00,000 

General Reserve 

2,80,000 

1 3,10,000 

j 3,40,000 | 

3,65,000 

, 3,65,(XX) , 

4,40,000 

4,40,000 

Other Funds 

63,227 

! 1,09.080 

; 1,14,232 i 

87,435 

6,677 | 

78,089 

1,75,000 

Net Profit 

1,30,591 

j 1,57,436 

j 2,05,453 | 

92,744 

* - 22,704 ; 

2,77,483 ; 

2,07,365 

Acreage 

517 

517 

! 517 i 

517 

517 - 

516-73 j 

516-73 

Outturn in Maunds 

6,274 

8,651 

I 7,830 

7,595 

; 6,554 [ 

6,276 i 

5,3 J 8 

Do. per acre Maunds.. ; 

1213 

16-73 

15-14 j 

14-7 

j 12-68 ; 

12-2 | 

103 

F, O. B. cost per lb. As. ; 

Avg. sale price realised perj 

14-41 

13-33 

17-00 j 

19-8 

21-66 ; 

1 

19-42 | 

29-66 

lb. As. j 

20-75 

19-00 

23-16 i 

20-58 | 

20-92 ! 

32-08 ; 

47-17 

Block Evpn. per Acre .. i 

Amount transferred to : ! 

1,003 

1,003 

1,003 j 

j 

1,001 ! 

931 

931 j 

931 

General Reserve 

40,000 

30,000 

30,000 i 

25,000 


75,000 : 


Other Funds 

30,000 

50,000 

75,000 ! 

30,000 


75,000 > 

1,75,000 

Depreciation 

21,181 

12,477 

77,317 | 

56,797 

: 97,986 

20,210 

2,34,953 

Taxation 

65,000 ! 

64,000 1 

90,000 i 

25,000 


1,20,000 

2.00,000 

Dividend .. 

75,000 

75,000 i 

J ,00,000 

37,500 


1,25,000 

1,25,000 

Do. Rate % p.«. . • j 

15 

15 : 

20 

n 


25 

25 

Carried Forward .. .. 

28,275 

30,711 ! 

31,503 

31,015 

+28,890 

46,328 

13,694 

Prices of f Highest 

24 

18* 

m 1 

26J 

i« i 

I7J 

30 

Shares \ lowest 

16f 


1 17 i 

1"! 

m 

11 

I6g 


* Before Depreciation. 

f After transferring Rs. 80,758 from Building and Machinery Reserve. 


THE HANTAPARA TEA CO., LTD. 


FOUNDED in 18% at CALCUTTA. Directors : 
S. H. Davies, A. B. Kingsley, K. 1\ Goenka and 
Gokulchand Bangur. Managers: Hantapara F. W. H. 
Evans, Dumchipura F. G. Turner. Managing 
Agents : Duncan Brothers & Co., Ltd. Registered 
Office : 31, Netaji Subhas Road, Calcutta. 

Telegram : “ Duncan ”, P.B. No. 189. Telephone 
No.: 22-54J1 (4 lines) Auditors : Lovelock and 
Lewes. 

CAPITAL : Authorised : Rs. 60,75,000. Rs. 75, (XX) 
in 750 8% Cumulative Preference shares of Rs. 100 
each and Rs. 60, 00,OCX) in 60,000 Ordinary shares 
of Rs. 100 each. Issued and Subscribed: 
Rs. 24,50,000. Rs. 50,000 in 500 8% Cumulative 
Preference shares of Rs. 1(X) each and Rs. 24,00,000 
in 24,000 Ordinary shares of Rs. 100 each, both fully 
paid up. The Preference shares are entitled to 
a tax-free Cumulative dividend, and preferential 
repayment of capital over the Ordinary shares. 
Capital History : In March 1948, the Subscribed 
Capital was raised from Rs. 12,50,000 to the present, 
figure by the issue as bonus shares of 12,000 new 
Ordinary shares to holders on 20th March 1948, in 
the proportion of one new share for every two 
shares held. 

In May 1956, the Company capitalised a sum of 
Rs. 12,00,000 from Revenue Reserve creating thereby 
12,000 Ordinary shaies of Rs. 100 each and issued 
to the existing Ordinary shareholders in the propor¬ 
tion of new Ordinary bonus share for every two 


Ordinary shares held ranking pari passu in all 
respects with the old shares except that they will not 
participate in any dividend declared in respect of 
1954 December. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a magistrate or J.P. All signatures 
necessary. Fee for Registration : Re. I per deed. 

Fee for Split or New Certificate : Re. 1 per certificate. 

Date of Accounts : Annually as at 31st December. 
Meeting in September. Voting Rights : One vote for 
every one share held either in person or by proxy. 

Objects and Activities : The Hantapara and 
Dumchipara estates are in Dooars. The aggregate 
area is 5,611*45 acres of which 2,4274)6 acres (Hanta¬ 
para 1.265-06, Diuiohipara 1,162*00) are planted. 

Capitalization at par per planted acre : Rs. 1,009. 

Estimated crop for next season, 1955 : 39,000 
maunds at Rs. 49,24,900. 

Balance Sheet as on 31st December, 1954 

F* 4 - Rs. 

Capital .. 24,50,000 Gross Block .. 38,55,366 

General Reserve . 24,50,000 Lf.ss Depreciation 18,55,366 

Other Reserves .. 9,98,782 _ 

8undrv Liabilities 53/18,197 Net Block .. 20,00,000 

Profit & Loss a/c. 2,80,019 Liquid Assets .. 94,92,998 

Total ..1,14,92,998 Total .,1,14,92,998 
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The Hantapara Tea Co., Ltd .—(contd.) 
Analysis of Working Ye»r ends 3Jst Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

i 

Rs. 

Rs. 

Kh. 

Bn. 

Rs. 

Paid-up Capital .. 

24,50,(XKJ 

24,50,000 

24,50,000 

24,50,000 

24,50,000 

24,50,000 

24,50,000 

(General Reserve .. 

8,75,000 

! 10,25,000 

10,25,000 

10,50,000 

10,50,000 

16,50,000 

24,50,(UK) 

Other Funds 

2,76,644 

3,09,144 

6,83,022 

2.33.813 

1,99,789 

78,535 

7,00,000 

9,98,782 

Net Profit 

8,06,119 

10,35,676 

3,37,230 

53,758 

18,84,982 

28,28,723 

Acreage 

2,427 

2,427 

2,427 

2,427 

2,427 

2427-06 

2,427-06 

Outturn in Mels. 

30.82S 1 44,713 

43,830 

40,045 

36,920 

40,410 

38,610 

Do. per aere ,, 

15-17 

18-42 

18*05 

16-4 

15-21 

16-6 

15-9 

F. O. B. Cost per lb. As. 

20-57 

J8-33 

18-75 

20-50 

23-5 

21-25 

49-16 

Average sale price per lb. 

22-41 

21-45 

24-70 

21-12 

23-9 

35-16 

45-83 

Block R\pn. per aero 
Amount transferred to : ( 

824 

824 

824 

824 

824 

1 I 

824 I 

824 

Oeneral Reserve 

25,000 


1,50,000 i 

25,000 

1 

6,00,000 ; 

j 8,00,000 

( )ther Funds 

1,00,000 

2,00,000 

2,00,000 ! 

75,000 j 

50,000 

! 7,00,000 ; 

; 5 , 00,000 

Depreciation .. .., 

Taxation .. .. ' 

61,133 

3,34,362 

2.02,776 j 

1,58,123 ' 

2,84,667 

i 3,05,122 1 

! 2,89,123 

1,40,000 

1,70,000 

4,15,000 ! 

65,000 i 

14,000 

i 9,75,000 

! 13,50,000 

Dividend 

2,64,000 

3,00,000 

6,00,000 i 

i , 20,000 ; 

60,000 

! 6,00,000 

' 14,40,000 

Do. Rule % p.a. 

11 

i—i 

25 | 

3 1 

1 21 

! 25 

60 

Tarried Forward .. 

1,96,498 

1,64,255 

1,97,600 1 

1,56,045 

*1,93,410 

! 2.01,296 

1 2,86,019 

Prices of /Highest ..j 

862 

301 

228 | 

259 

200 

1 190 

1 373 

Shares \ Lowest ..i 

i 

X.K. 322J 

175 

j 

178 ! 

200 

100 

! 101 

i 

176 


* After transferring Hs. 1,71,245 from building and Machinery Reserve. 


HAPJAN PURBAT TEA CO., LTD. 


FOUNDED in 1919 at CALCUTTA. Directors : 
S. K. Dutt, J\ L. SonthaJia. R 1). Daga, A. B. 
Kingsley and Maneek A. Da var. Managing Agents : 
Villiers Ltd. Registered Office : F-3. Clive Buildings, 
Netaji Subhas Hoad. Calcutta. Telephone No. : 
22-5034 (2 lines). P.B. No. 431. Telegram: 

“ Vilimited ”. Auditors : N. W. Das & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 2,70,000 in 27,000 shares of Rs. 10 each fully paid. 


to 31st December. Meeting in September. Voting 
Rights : One vote per share, either in person or by 
proxy. 

Objects and Activities : The estates are situated 
near Namrop in the District of Lakhimpur, Assam. 
Out of a total acreage of 1,661, 321 acres are planted. 

Capitalization per planted acre : Rs. 841. 

Balance Sheet as on 31st December, 1*153 


Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures accepted. r itft | 
One signature sufficient. Fee for Registration : Nil. Liabilities 

Fee for Subdivision : Nil 


Rs. Rs. 

2,70,000 Net Block .. 2,13,607 

2,56,442 Liquid Assets .. 3,05,054 

Profit & Loss a/e. 7,781 


Closure of Transfer Books : 10 day* prior to 
General Body Meeting. Date of Accounts : Yearly 


Total 


Analysis of Working 


5,26,442 


Total .. 5,26,442 


Year ends 31st Dec. 




1947 

1948 

1949 

1950 

1951 

| 1952 

1953 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Paid-up Capital .. 


2,70,000 

2,70,000 

2,70,000 

2.70.000 

2,70,0(K> 

: 2,70,000 

2,70,000 

Net Profit 


—6,053 

— 25,227 

2.661 

50,328 

30,462 

—32.671 

1,26,301 

Acreage 


321 

321 

321 

321 

321 

321 

321 

Outturn 

Mds. 

1,660 

1,365 

1,673 

2,273 

2,721 

2,740 

2,553 

Do per acre 

** 

5-17 

4-24 

5-21 

7-08 

8-5 

8-5 

7-9 

F.O.B. cost per lb. 

As. 

18-81 

24-25 

'24-89 


! 

.. 

.. 

Average Sale price 

M 

19-54 

20-58 

24-59 

24-83 

’ 16-06 

17-93 

29-41 

per lb. 









Block Kxpn. per acre 


559 

559 

561 

540 

675 

654 

665 

Depreciation 


6,280 

,, 


6,795 


8,594 

7,838 

Carried Forward .. 


■—93,388 

—1,18,616 

—1,21,227 

-70,949 

—1.01,411 

—1,34,081 

—7,781 

Prices of/Highest 


n 

8 

4| 

2i 

3 

3 

4* 

Shares \ Lowest 


8 

41 

Ii 

2» 

2J 

H 

3 
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HASIMARA TEA CO., LTD. 


FOUNDED in 19()4 at CALCUTTA. Directors : 
R. J. E. Whitworth, T. C. Hornby, E. F. F. Massy and 
J. H. Methold. Managing Agents : Davenport & 
CoLtd. Registered Office : 6, Church Lane, Cal¬ 
cutta. Telephone : No. 23-3523 (2 lines). Telegra m: 
‘Davenport’. P.B. No. 1H4. Auditors: Lovelock 
& Lewes. 

CAPITAL: Authorised: Rs. 35,00,0m. 

Rs. 32,00,000 in 3,20,000 shares of Rs. 10 each and 
Rs. 3,00,000 in 3,000 7% Cumulative Preference 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 35,00,(XX). Rs. 2,<K).000 in 2,000 7% Cumulative 
Preference shares of Rs. IM each, Rs. 28,77,800 
in 2,87,780 Ordinary shares of Rs. 10 each (both 
issued for consideration other than cash); Rs. 1,00,000 
in 1,000 7% Preference shares of Rs. 100 each and 
Rs. 3,22,200 in 32,220 Ordinary shares of Rs. 10 each 
(both issued for cash). 


Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts : 31st 
December. Meeting in October. Voting Rights: 
One vote for every 10 Ordinary shares and one vote 
for every Preference share, either in person or by 
proxy. 

Objects and Activities : The Company owns five 
Gardens in the Dooars and in Darjeeling. The 
aggregate area is 7,588*07 acres of which 4,079*75 
are planted with mature tea (155*30 acres are imma¬ 
ture). 

The Company took over the estates of Tumsong 
Tea Co.. Ltd., comprising of 471 acres (cultivated 
354*48 acres) in Ghum, Darjeeling Dt. in September 
1950. 

Capitalization per planted acre : Rs. 858. 

Estimated crop for next season, 1955: 78,700 
maunds at a total cost of Rs. 92,41,720. 


Capital History : In May 1948, a sum of 
Rs. 16,00,000 was capitalised out of the Reserve 
Fund and 1,60,000 bonus shares of Rs. 10 each 
were issued to the existing shareholders in the 
proportion of one bonus share of Rs. 10 each for 
each share held. 

Capitalization at par per planted acre : Rs. 826. 


Balance Sheet as on flint December. 1954 


Re. 

Capita] .. 3/5,00,000 

Capital Reserve . 2,00,000 

General Reserve . 19,00,000 

Other Reserves .. 22,42,967 

Liabilities .. 30,96,548 
Profit Sr Loss a/c. 38,11,687 


Rs. 

Gross Block .. 92,61,011 

Leas Depreciation 40,24,082 


Net Block .. 52,36,929 
Liquid Assets .. 95,14,273 


Transfer, Details Of : Common form. Joint hold¬ 
ings accepted. Fee for Registration : Nil. 


Total .. 1,47,51,202 


Total .. 1,47,51,202 


Analysis of Working 


Year mil* Slat Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

35,00,000 

36,00,000 

35,00,000 

35,00,000 

35.00,000 

35,00,000 

35,00,000 

Reserve Fund 

11,00,000 

13,00,000 

14,00,000 

14,00,000 

16,00,000 

16,00,000 

19,00,000 

Other Funds 

18,11,724 

22,37,650 

22,67,850 

25,39,967 

26,31,415 

22,42,967 

22,42,967 

Acreage 

3,747 

3,813 

4,168 

4,176 

4,208 

4,236 

4,080 

Outturn .. Mds. 

78,755 

84,420 

76,941 

81,805 

77,000 

76,191 

79,640 

Do. per acre.. „ 

2101 

22-13 

18-48 

19-15 

18-3 

17-9 

18-8 

AU-in-oost per lb. As. 

16-89 

20-25 

25-06 

25-55 

30-87 

25-23 

26-71 

Block Expn. per acre 

830 

923 

1,014 

1,284 

1,390 

1,301 

1,236 

Average sale price As. 

22-21 

22-85 

25-95 

25-82 

20-53 

27-59 

23-70 

realised per lb. 

Net Profit 

14,88,608 

18,09,339 

21,18,653 

22,02,549 

*—5,90,382 

23,08,074 

33,63,893 

Depreciation 

70,528 

5,10,923 

6,76,669 

9,88,299 

10,46.369 

5,35,763 

15,47,377 

Taxation 

6,20,274 

6,95,779 

8,67,028 

7,84,167 


2,97,200 

5,41,414 

Amount transferred to: 
Rcienre Fund .. 
tOther Funds 

1,00,000 

1,00,000 

1,00,000 

2,00,000 


3,00,000 

6,50,000 

4,05,400 

2,00,000 

'31,243 

5,00,000 


4,00,000 

6,00,000 

Dividend Pref. 

21,000 

21,000 

21,000 

21,000 

,. 

t42,000 

Do. Ordinary 

8,80,000 

10,40,000 

12,80,000 

4,80,000 


8,00,000 

19,41,000 

Do. Rate %*p.a. 

274 

324 

40 

15 


25 

60 

Carried Forward .. 

3,81,095 

3,18,510 

3,28,252 

3,41,502 

48| 

—2,48,880 

4,47,794 

5,20.687 

Prices of f Highest 

126 

504 

44 

38J 

331 

49| 

Shares \ Lowest 

x.R. 484 

37 

33J 

36 

19 ] 

21 

31 


* After transferring Rs. 2,00,000 from Welfare Reserve and Rs. 5,00,000 from Renewals Reserve to meet the cost and 
replacement of fined assets amounting to Rs. 6,80,347. f For 1952 and 1953. 
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HATTIKHIRA 

POUNDED in 1894 at CALCUTTA. Directors : 
A. H. Galloway, R. N. Bangur, C. J. B. Palmer, 
J. H. Methold and K. P. Goenka. Manager : 
E. A. Cramphorn, m.c. Directors’ Qualification: 
Holding of 150 shares. Managing Agents : Octavius 
Steel & Co., Ltd. Registered Office : 14, Old Court 
House Street, Calcutta. Telephone No.: 23-1146 (3 
lines). Telegram: “ Lapizando ”. P.B. No. 55. 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 12,60,000 in 1,26,000 shares of Rs. 10 each fully 
paid. 

Capital History : In August 1951, the capital was 
increased to Rs. 15,00,000 by the creation out of 
the Reserve Fund 60,000 new shares of Rs. 10 each, 
33,000 shares are to rank pari passu with the existing 
shares and are to be issued as fully paid Bonus 
shares to holders as on 28th August 1951 in the 
proportion of 2 new shares for every 5 existing shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a Magistrate or J.P. Fee for Registration: 

Analysis 


TEA CO., LTD. 

Rs. 2 per deed. Fee for Spilt or New Certificate : Rs. 2 

per certificate. 

Closure of Transfer Books: 11 days before the 
General Body Meeting. Date of Accounts : Yearly to 
31st December. Meeting in August. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities : The Company owns two 
gardens in Cachar. Out of an area of 5,772*50 acres, 
2,153*65 acres are under cultivation. 

Capitalization per planted acre : Rs. 585. 

Crop for next season, 1955 : 20,000 maunds to cost 
Rs. 19,68,328. 

Excluding capital expenditure estimated to amount 
Rs. 1,27,800. 

Balance Sheet &b on 31st December, 1954 

Rs. Rs. 

Capital 12,60,000 Gross Block .. 28,73,391 

Reserve Fund .. 9,50,000 Letts Depreciation 10,30,376 

Liabilities .. 17,21,755 - 

Profit & Loss a./c. 60,379 Net Block .. 18,43,015 

Liquid Assets .. 21,49,119 

Total .. 39,92,134 Total .. 39,92,134 


Working Year end* 31st Dec. 



1948 

1049 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,00,000 

9,00,000 

9,00,000 

12,60,000 

12,60,000 

12,60,000 

12,60,000 

Reserve Fund 

10,90,000 

11,15,000 

14,60,000 

11,90,000 

3,50,000 

7,50,000 

9,50,000 

Acreage: 

2,154 

2,154 

2,154 

2,154 

2,154 

2,154 

2,154 

Outturn: .. Md9. 

17,180 

15,947 

21,152 

18,679 

14,563 

18,052 

21,999 

„ per acre „ 

7-97 

7*40 

9*82 

8*6 

6*78 

8-4 

10*2 

All-in-cost per lb. As. 

19*90 

20*25 

.. 

.. 


.. 

, . 

Block Expn. per acre 
Average gale price realised : 

736 

740 

858 

879 

894 

893 

855 

per lb. .. As. 

21*33 

21*75 

24*83 

23*16 

14*58 

27*42 

35*00 

Net Profit 

91,367 

32,342 

1,08,001 

5,44,379 

2,74,669 

—8,80,547 

7,38,449 

8,22,856 

Depreciation 

36,786 

70,222 

82,954 

97.893 

1,00,506 

1,24,940 

Taxation 

Amount transferred to: 

10,000 

•• 

2,10,000 

85,000 


•• 

5,00,000 

Reserve Fund 

25,000 

25,000 

3,45,000 

90,000 

• • ! 

5,00,000 

2,00,000 

Dividend Ordinary 

45,000 

45,000 

1,35,000 

94,500 


3,15,000 

5,04,000 

I)o. Rate % p.a. 

5 

5 

15 

n 

# # 

25 

40 

Carried Foi ward 

19,180 

24J 

*20,395 

14,f52 

25,754 

120,824 

41,523 

151 

60,379 

31J 

Prices of f Highest 

191 

20J 

30* 

Shares \ Lowest 

16 

12 

12 

14 ! 

81 

81 

15* 

Other Funds 

• • 

•• 

•• 

i 


2,00,000 


t After transferring Rs. 8,40,000 from Reserve Account and pro\ iciing Rs. 18,252 lor Assam tales Tax and writing back 
Rs. 32,956 towards excess provision for Taxation. * Includes Rs. 15,000 being excess provision for taxation written tack. 


H00GRAJULI (ASSAM) TEA CO., LTD. 


FOUNDED in 1922 at CALCUTTA. Directors: 
N. Stenhouse, R. K. Bhuwalka, Bansidhar Daga 
and O. T. Routledge. Directors' Qualification: 
Holding of 100 shares. Managing Agents : Andrew 
Yule A Co., Ltd. Registered Offlee : 8, Clive Row, 
Calcutta. P.B. No. 150. Telephone: 22*4311 (12 
lines). Telegram: “ Yuletide ”. Auditors : Love* 
lock & Lewes. 

K-87 


CAPITAL: Authorised, Issued and Subscribed: 

Rs. 5,00,000 in 50,000 shares of Rs. 10 each, fully paid 
up. 

Capital History : On 9th November 1955, the 
Company capitalised Rs. 3,00,000 from out of the 
reserve funds oreating thereby 30,000 shares of Rs. 10 
each. These shares were issued to the existing 
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Hoograjull (Assam) Tea Co., \M.—(contd.) 
shareholders in the proportion of 3 new Ordinary 
shares for every 2 Ordinary shares held. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by a Magistrate or J.P. Fee for Subdivision: 
Rs. 2 per certificate. Fee for Registration : Es. 2 per 
deed. 

Closure of Transfer Books : 8 days before the 
General Body Meeting. Date of Accounts : 31st 
December. Meeting in September. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities : The tea estates are at 
Panchnoi in the Darrang district of Assam. Out of an 
average of 2068, 476*36 acres are planted with tea. 


Capitalization at par per planted acre : Es. 420. 

Estimated crop for the next season, 1965 : 6,ooo 

maunds at a cost of Es. 7,33,193. 


Balance Sheet as on 31st December, 1964 

Rr. Km. 

Capital .. 2,00,000 Gro«H Block .. 7,76,674 

General Reserve . 8,76,000 Less Depreciation 2,68,800 

Liabilities .. 8,93,437 - 

Profit & Loss a/c. 84,780 Net Block .. 6,07,774 

Liquid Assets .. 15,46,443 


Total .. 20,53,217 Total .. 20,63,217 


Year ends 31st Dec. 


Analysis of Working 


Paid-Up Capital .. 


1948 

Rs. 

2 ,00,000 

1949 

Rs. 

2 ,00,000 

1950 

Rs. 

2 ,00,000 

1951 

Rs. 

2 ,00,000 

1952 

Rs. 

2 ,00,000 

1953 

Rs. 

2 ,00,000 

1954 

Rs. 

2 ,00,000 

Reserve Fund 

.. 

2 ,00,000 

2 ,00,000 

2,25,000 

2,60,000 

2,80,000 

7 ,00,000 

8,75,000 

Other Funds 


2,40,000 

2,80,000 

3,30,000 

3,30,000 

3,70,000 



Acreage 

, # 

436 

444 

454 

454 

476 

476*36 

*476*36 

Outturn 

Mds. 

5,649 

5,507 

5,878 

5,945 

5,242 

5,180 

5,834 

Do. per acre 


12*95 

12*40 

12*95 

13*0 


10*9 

12*2 

All-in-cost per lb. 

As. 

15*67 

18*25 

20*13 





Block Expn. per Acre 


706 

707 

093 

871 

1,004 

997 

1,066 

Average sale price 
realised per lb. 

Net Profit 

As. 

23*16 

24*91 

28*09 

26*09 

24*50 

3391 

49*41 


1,39,163 

1,14,244 

2,04,193 

1,14,373 

29,255 

1,30,972 

3,91,748 

Depreciation 


9,382 

12,648 

17,418 

19,441 

25,528 

22,948 ! 

42,491 

Taxation 


66,000 

50,000 

96,000 

46,000 

5,000 

97,000 

2,40,000 

Amount transferred to 
Reserve Fund .. 




25,000 

35,000 

20,000 

50,000 

1,75,000 

Other Funds 


86,000 

40.000 

50,000 

. , 

,. 

Dividend Ordinary 


47,500 

60,000 

90,000 

60,000 

30,000 

60,000 

I,*80,000 

Do. Rate % p.a. 
Carried Forward .. 


23* 

30 

45 

30 

15 

30 

90 


35,501 

37,098 

59,873 

58,805 

27,061 

48,032 

84,780 

Prices ot/Highest 


39$ 

35 

37 

45$ 

38$ 

34* 

46 

Shares \ Lowest 

"i 

32 

25$ 

31* 

32 

23$ 

23J 

33$ 


H00LUN600REE TEA CO., LTD 


FOUNDED in 1872 at CALCUTTA. Directors: 
N. Stenhouse, A. N. Chaudhuri, G. T. Routledge and 
W. B. H. Churchill. Directors’ Qualification : Hold¬ 
ing of 25 shares. Managing Agents : Andrew Yule & 
Co., Ltd. Registered Office : 8, Clive Row, Calcutta. 
Telephone: 22-4311 (12 lines). Telegram: “Yule- 
tide”. P.B. No. 150. Auditors: Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Es. 8,70,000 in 8,700 shares of Es. 100 each, fully paid. 

Capita? History : On 20th August, 1954, the 
Authorised capital was increased from Rs. 4,35,000 
to Ra. 8,70,000 by the creation of 4,350 new Ordinary 
scares of Rs. 100 .each. These shares were offered 
at a premium of TEte. 10 per share to the existing 
shareholders in the proportion of one new share 
for every share held. 

Capitalization at par per planted acre : Bs. 670. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be 
attested by a Magistrate. Fee for Registration: 


Rs. 2 per deed. Fee for Split or New Certificate: 

Es. 2 per certificate. 

Closure of Transfer Books : 8 days before the 
General Body Meeting. Date of Accounts : 31st 
December. Meeting in September. Voting Rights : 
One vote per share either in person or by proxy. 

Objects and Activities : Owns three gardens in the 
Jorhat district of Assam. The total area cultivated is 
1,298*13 acres. (Hoolungooree 726*64, Konikor 
Dallim 571*49.) 

Estimated crop for next season, 1955 : 14,000 
maunds at an all-in-cost of Rs. 17,59,866. 

Balance Sheet as on 31st December, 1964 

Rs. Rs. 

Capital .. 8,70,000 Gross Block .. 18,90,576 

Genera] Reserve . 10,60,000 Less Depreciation 10,80,837 

Other Reserves .. 44,216 - 

Sundry Liabilities 20,22,365 Net Block .. 8,09,739 

Profit A Loss A/o. 1,45,223 Liquid Assets .. 33,32,065 

Total .. 41,41,804 Total .. 41,41,804 
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Hoolungoone Tea Co., Ltd .—(eomU.) 
Analysis ol Working Year emit 31st Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,35,000 

4,35,000 


4,35,000 

4,35,000 

4,35,000 

8,70,000 

Reserve Fund 

4,00,000 

4,00,000 

4,00,000 

4,50,000 

4,50,000 

8,10,000 

10,60,000 

Other Funds 

3,04,216 

3,29,516 

3,54,216 

3,54,216 

3,54,216 

44,216 

44,216 

Acreage 

1,161 

1,248 

1,260 

1,260 

1287-72 


1298-13 

Outturn .. Mds. 

12,658 

12,574 

11,562 

12,625 

12,680 


12,120 

Do. per acre „ 

10-90 

10-07 

919 

10-8 

9-84 

83 

9-3 

All-in-cost per lb. As. 

19*00 

22-0 

24-65 

.. 

. . 

.. 


Block Expn. per acre 

380 

442 

583 

738 

755 

673 

623 

Average sale price As. 

2333 

26-16 

2900 

28-37 

27-08 

33-25 

54-53 

realised per lb. 








Net Profit 

1,71,491 

1,32,103 

1,33,896 

1,02,257 

—83,355 

1,57,443 

8,48,813 

Depreciation 

24,084 

40,391 

54,616 

50,082 

1,04,146 

1,17,375 

96,567 

Taxation 

63,000 

60,000 

76,000 

9,500 

.. 


5,60,000 

Amount transferred to: 








Reserve Fund .. 


., 

,, 

50,000 

.. 


2,50,000 

Other Funds .. 

69,216 

25,000 

25,000 



., 


Dividend Ordinary 

1,08,750 

1,08,750 

1,08,750 

76,125 

.. 

54,375 

4,78,500 

Do. Rate % p.a. 

25 

1 25 

25 

17* 


12* 

55 

Carried Forward 

74,046 

72,399 

72,545 

35,208 

'*—28,147 

24,921 

1,45,234 

Prices of f Highest 

400 


375 

418 


309 

355 

Shares \ Lowest 

360 

275 

312 

350 

! 

260 

260 

235 


* After transferring Re. 30,000 from provision for Taxation. 


HULDIBARI TEA ASSOCIATION LTD. 


FOUNDED in 1889 at CALCUTTA. Directors : 
R. G. Waller, D. P. Dunderdale and G. T. Routledge. 
Managing Agents: Davenport & Co., Ltd. Regis¬ 
tered Office : 6, Church Lane, Calcutta. Telephone 
No. : 23-3523 (2 lines). Telegram : 44 Davenports ” 
P.B. No. 184. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised and Subscribed: 

Rs. 8,25,000 in 82,500 shares of Rs. 10 each, fully 
paid up. 

Capital History : In June 1948 a sum of Rs. 2,75,000 
was capitalised and 27,500 bonus shares of Rs. 10 
each were issued to the existing shareholders in the 
proportion of one bonus share of Rs. 10 each for 
every two shares held. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable. All signatures necessary. Fee for 
Registration : Nil. Subdivision Fee : Rs. 2 per 
certificate. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. Date of Accounts : 31st 


December. Meeting in September. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities : The tea gardens of this 
Company are in Binnaguri in the Bengal Dooars. 
Out of a total area of 2,793*03 acres (1,307*65 acres 
are mature and 104 acres immature). 

Capitalisation at par per planted acre : Rs. 636. 

Estimated crop for next season, 1955 : 21,500 
maundB at a total cost of Rs. 23,91,434. 


Balance Sheet as on 

Rs. 

31st December, 1954 

Rs. 

Capital 

8,25,000 

Gross Block 

16,01,977 

General Reserve . 
Other Reserves .. 

3,65,000 

7,43,650 

Less Depreciation 

6,61,977 

Tax Reserve 

7,09,895 

Net Block 

9,40,000 

Sundry liabilities 
Profit & Loss a/c. 

5,46,002 

13,35,931 

Liquid Assets 

35,85,478 

Total' . ~ 

45,25,478 

Total .. 

45,25,478 
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HuMihari Tee Association Ltd. —(amid.) 

Analysis Of Working Tear ends 31st Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


8,25,000 

8,25,000 

8,25,000 

8,25,000 

8,25,000 

8,25,000 

8,25,000 

Reserve Fund 


2,05,000 

’2,05,000 

2,05,000 

2,65,000 

2,65,000 

2,65,000 

3,65,000 

Other Funds 


3,27,900 

*3,69,418 

4,93,650 

7,05,683 

6,40,382 

7,43,650 

7,43,650 

Acreage: 

,. 

1,386 

1,392 

1,392 

1,412 

1,457 

1,451 

1307 65 

Outturn : 

Mds. 

19,356 

22,638 

23,044 

24,302 

21,533 

23,070 

20,092 

Do. per acre 

#• 

13-96 

16-08 

16-58 

17-2 

14-7 

15-8 

138 

All-in-cost per lb. 

As. 

1635 

16-83 

20-18 

17-36 

20-11 

16*69 

20-73 

Block Expn. per acre 

,, 

502 

566 

630 

641 

685 

640 

647 

Average sale price 

As. 

20-71 

20-44 

24-53 

22-70 

17-63 

27-21 

42-42 

realised: per lb. 




t 





Net Profit 


3,25,831 

2,80,594 

5,74,925 

4,22,753 

3,20,207 

8,24,055 

12,80,861 

Depreciation 


1,21,612 

1,08,708 

37,879 

63,187 

1,42,299 

81,721 

88,590 

Taxation 


1,24,464 

74,819 

2,45,518 

1,36,553 


2,55,931 

6,43,032 

Amount transferred to 

: 








Reserve Fund .. 



, . 

35,000 

., 


1,00,000 

4,60,000 

Other Funds .. 


'40,000 

25,000 

2,00,000 

1.25,000 


30,000 

1,50,000 

Dividend Ordinary 


1,65,000 

1,44,375 

2,88,750 

2,26,875 

., 

1,85,625 

6,60,000 

Do. Rate % p.a. 


20 

17J 

35 

271 

,, 

224 

80 

Carried Forward .. 


84,600 

87,111 

1,00,407 

1,08,098 

*—2,12,109 

96,320 

1,07,181 

Prices of f Highest 


54 

29} 

304 

311 

26j 

25| 

43 

Shares \Lowest 


x.r. 30 

211 

23i 

-’61 

15J 

15j 

24* 


* After transferring Kb. 75,000 from Renewals and Additions Reserve. 


JAYBIRPARA (DOOARS) TEA CO., LTD. 


FOUNDED in 1911 at CALCUTTA. Directors : 
N. Stenhouse, E. F. Kingsley, R. K. Bhuwalka and 
N. D. Bangur. Directors’ Qualification : Holding of 
100 shares. Managing Agents : Andrew Yule & Co., 
Ltd. Registered Office : 8, Clive Row, Calcutta. 
Telephone No.: 22-4311 (12 lines). Telegram : 

Yuletide ”. P.B. No. 150. Auditors : Lovelock & 
Lewes. 

CAPITAL: Authorised : Rs. 3,50,000 in 35,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 3,50,000 in 35,000 shares of Rs. 10 each issued 
for payment in cash. 

Capital History : On 16th November 1955, a sum of 
Rs. 3,50,000 was capitalised out of the Reserve 
Fund creating thereby 35,000 shares of Rs. 10 each 
which were issued to the existing shareholders in 
the proportion of one new share of Rs. 10 each for 
each existing share held. The new shares rank for 
dividend from 1st January 1955 and in all respects 
pari pasm with the existing shares. 

Transfer, Detalb Of: Common form. Joint hold¬ 
ings acceptable.. Vernacular signatures must be 
attested by a Magistrate or J.P. Spouse may not 
witness signature. Fee for Registration : Rs. 2 per 


deed. Fee for Split or New Certificate : Rs. 2 per 

certificate. 

Closure of Transfer Books : 8 days before the 
General Body Meeting. Date of Accounts : 31st 
December. Date of Meeting : In July. Voting 
Rights: One vote per share, either in person or by 
proxy. 

Objects and Activities : The tea gardens are 
situated in the Alipur Dooars about half-a-mile 
from Binnaguri Station (B.D. Ely.). Out of a total 
area of 1,081 acres, 607 acres are planted. 

Capitalization at par per planted acre : Rs. 576. 

Estimated crop for next season, 1935 : 7,500 maunds 
at a cost of Rs. 8,91,768. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capita! .. 3,50,000 Gross Block 8,37,316 

General Reserve . 8,65,000 Less Depreciation 3,86,391 

Sundry Liabilities 10,22,342 - 

Profit & Loss a/c. 1,02,323 Net Block .. 4,50,925 

’ ■ Liquid Assets 18,88,740 

Total .. 23,39,665 Total .. 23,39,665 





THE Jiff SHME TEA 
GARDENS LTB. 

managing agents 

BDtLA BROTHERS PRIVATE LTD. 

S INDIA EXCHANGE PLACE - CALCUTTA 
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Jayblrpara (Dooars) Tea Co. f lA&.—(contd.) 
Analysis Of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

Reserve Fund 

2 ,00,000 

2,50,000 

2,70,000 

2 ^0,000 

2,80,000 

6,65,000 

8,65,000 

Other Funds 

2,85,000 

2,85,000 

2,85,000 

2,115,000 

3,35,000 

.. 

Acrea; e 

607 

007 

607 

607 

607 

607 

607 

Outturn Mds. 

8,275 

7,288 

7,336 

7,649 

7,267 

6,834 

6,080 

Do. per acre „ 

13-64 

1200 

12-07 

12-6 

11-07 

11-2 

10-1 

All-in-cost per lb. As. 

12-83 

18-17 





.. 

Block Evpn. per acre Rs. 
Average sale price realised 

525 

556 

609 

784 

817 

774 

743 

per lb. Ah. 

21-08 

23-41 

27-25 

27 

23-08 

32-75 

54-25 

Not Profit 

1,43,574 

1,33,249 

1,41,076 

91,784 

-89,984 

2,34,836 

4,87,491 

Depreciation 

8,823 

6,979 

21,906 

23,559 

33,309 

40,991 

38,943 

Taxation 

Amount transferred to: 

78,000 

61,000 

69,000 

35,000 


72,000 

2,30,000 

Reserve Fund 

25,000 

25,000 

20,000 

10,000 


50,000 

2 ,00,000 

Other Funds 

,, 


, . 


.. 

., 

Dividend Only. 

1,18,125 

1,18,125 

1,31,250 

61,250 

.. 

87,500 

2,27,500 

Do. Rate % p.a. 

33J 

i 33} 

374 

17* 

.. 

25 

65 

Carried Forward 

51,970 

42,094 

31,920 

28,611 

48* 

*—55,899 

t42,331 

1,02,323 

Prices of f Highest 

50* 

43 

38 

36} 

29* 

47* 

Shares \ Lowest 

j 40 

28} 

1 

33} 

36} 

18 

17* 

30 


♦ After crediting Rs. 10,475 being E.P.T. post-war refund less tax and paying Rs. 5,000 being Managing Agents, 
commissions. t After adding Its. 894 being E.P.T. post-war refund less tar. 


JAY SHREE TEA GARDENS LTD. 

(See Advertisement also) 


FOUNDED in 1945 at CALCUTTA. Directors : 
K. K. Birla, G. Morgan, Mangutram Jaipuria, M. L. 
Shah, T. Bhaskara Rao, N. C. Mehta and B. Kumar. 
Directors 9 Qualification : Holding of shares to the 
value of Rs. 1,000. Managing Agents : Birla Bro¬ 
thers, Ltd. Registered Office : “ India Exchange ”, 
Calcutta. Telephone No. : 22-1983 and 1984. Tele¬ 
gram : “ Jaytcagard ”. Auditors : Singhi & Co. 

CAPITAL: Authorised: Rs. 1,50,00,000. 
Rs. 75,00,000 in 75,000 shares of Rs. 100 each and 
Rs. 75,00,000 in 7,50,000 shares of Rs. 10 each. 
Issued : Rs. 59,52,300 in 5,95,230 Ordinary shares of 
Rs. 10 each. Subscribed and Paid-up : Rs. 58,56,900 
in 5,89,690 shares of Rs. 10 each fully paid in cash. 

Capital History : On 29th March 1954, the Issued, 
Subscribed capital was increased by Rs. 19,52,300 
by the creation of 1,95,230 Ordinary shares of Rr. 10 
each. A sum of Rs. 19,52,300 was capitalised out of 
the Reserve Fund and 1,95,230 shares of Rs. 10 each 
were issued as bonus shares to the existing holders in 
the proportion of one new share for every two shares 
held as on 25th March 1954. 

Transfer, Details Of : Common Form. Joint hold* 
ings acceptable. * Either or Survivor 9 clause 
permissible. Signature of first name accepted. Fee 


for Registration : Rs. 2 per deed. Fee for Split or 
New Certificate : Re. 1 . Fee for Duplication : Re. 1 

per share. 

Closure of Transfer Books : 3 weeks before the 
Annual General Body Meeting. Date of Accounts : 
31st December, every year. Meeting in March to 
May. Voting Rights : One vote per share, either in 
person or by proxy. 

Objects and Activities : Cultivation and manufac¬ 
ture of tea. The company manages Sholayar and 
Kallayar Merchiston Tea Estates in South India and 
Towkok and Nahor Habi Tea Estates in North India. 
They have also a subsidiary Tea Estate in Darjeeling 
with the name of Risheehat Tea Co., Ltd. 

During 1954 the Company acquired Merchiston and 
Invercaidd in Travancore-Cochiu State and Roya- 
bhari Division adjacent to the Nahor Habi Tea 
Estate with an acreage of 1,088 acres under tea. 
The Company also acquired Towkok Tea Estate 
from the Assam Tea Co., Ltd. from 1st January 1955. 
The estates are in Sibsagar division (Assam) with a 
total acreage of 7,739-84 (planted 1,266*55 acres). 
The Company disposed of two comparatively smaller 
and unremunerative Tea Estates, vtz. 9 Lohayarh 
Tea Estate—958-68 (planted 440*13 acres) in Northern 
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India with effect from 1st January 1955 and Inver- 
cauld Estate 582’58 (planted 322*75 acres) in South 
India with effect from 1st January 1956. 

During 1 955 shares worth Rs. 1 lakh of Woodcrafts 
(Assam) Ltd. for production of plywood was acquired. 
The Risheehat Tea Co., Ltd., is to be amalgamated 
with this company from 1st January 1956 subject 
to the approval of the High Court. 

Analysis 


Balance sheet as on 31st December 1955 

Rs. Ks. 

Capital .. 58,56,900 Gross Block -.1,45,64,216 

Reserve .. 32,50,000 Less Depredation 36,64,216 

Tax Reserve .. 24,43,222 - 

Liabilities .. 70,88,217 Net Block ..1,09,00,000 

Profit & Loss a ,V. 72,556 Liquid Assets .. 78,10,895 


Total .. 1,87,10,895 Total .. 1,87,10,895 


Working year ends 31st December. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

39,04,600 

39,04,600 

39,04,600 

39,04,600 

24,00,000 

39,04,600 

58,56,900 

58,56,900 

Reserve Fund 

7,00,000 

15,00,000 

25,00,000 

34,00,000 

30,00,000 

32,50,000 

Acreage 

2,039-36 

2,043*87 

2,813-20 

2,847-42 

2,914*15 

3,762-89 

3,762-89 

68,335 

Outturn Mds. 

21,089 

21,941 

30,414 

28,633 

31,870 

48,739 

Do. per acre „ 

10-3 

10*7 

10*8 

10*05 

10*93 

12*95 

54*31 

Block Expn. per acre 

1,765 

1,712 

1,528 

1,591 

1,484 

1,514 

8,610 

Net Profit 

7,89,904 

0-15-9 

10,68,318 

1-0-3 

12,18,461 

1,12,743 

59,519 

t 21,70,291 

8,53,044 

All-in-cost per lb. 


. . 

. . 

Average sale price realised 
per lb. As. 

1 

! 25-50 

28*16 

28*0 

20*60 

29*50 

37-50 

36*74 

Depreciation 

2,41,167 

2,25,000 

2,44,763 

2,99,374 

10,493 

2,84,359 

58,921 

7,90,410 

Taxation 

2,25,000 

3,00,000 

., 

3,00,000 

10,50,000 

6,50,000 

Amount transferred to: 
Reserve Fund 

5,00,000 

8 ,00,000 

I 

10 ,00,000 

25,000 

10 ,00,000 

15,52,300 

2,50,000 

Dividend Ordy. .. 

2,34,276 

2,34,276 

2,34,276 

2,34,276 

5,85,690 

5,85,690 

Do. Rate % p.a. 

6 

6 

6 

6 

m # 

10 

10 

Carried Forward 

75,531 

95,056 

70,905 

•24,373 

83,891 

55,202 

72,656 

Prices of f Highest 

101 

10 

13} 

101 

121 

14J 

131 

Shares \ Lowest 

10 

81 

6 

3} 

6 

»i 

101 


t Includes Rs. 25,000 transferred from Reserve for Contingencies. * After transferring Rs. 1,00,000 from Reserve Fund. 


JUTLIBARI TEA CO., LTD. 


FOUNDED in 1915 at CALCUTTA. Directors : 
P. E. 6. W. Parish (Chairman), T. C. Hornby, Sir 
S. M. Petrie, Allan E. Lockhart, c.i.e., D. L. Betts and 
G. T. Routledge. Directors 9 Qualification : Holding 
of 100 Ordinary shares. Manager : D. W. Lancaster. 
M a n a gin g Agents : Gillanders Arbuthnot & Co., Ltd. 
Registered Office : Clive Buildings, Netaji Subhas 
Road, Calcutta. Telegram: “Gillanders.” Telephone 
No.: 22-2331 (12 lines). P.B. No. 174. Auditors : 
Price, Waterhouse, Peat & Co. , • 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 7,50,000 in 75,000 Ordinary shares of Rs. 10 
each fully paid up. 

Transfer, Details Of : Common Form. Joint hold¬ 
ings acceptable hut not more than four persons. 
Witness to venjacular signatures must sign in English 
with words-^Explained by me ”. Spouse may not 
witness signature.. Fee for Registration : Nil Fee 
tor Subdivision or New Certificates : As. 8 per 
certificate. 


Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : 31st 
December, annually. Date of Meeting : July. 
Voting Rights : One vote per share, either in person 
or by proxy. 

Objects and Activities : The tea gardens are in 
Borduli Road in Lakhirupur District in Assam. The 
area permitted is 2,193 acres out of which 945*42 
acres are under cultivation. (Mature 726*64. Imma¬ 
ture 218*78). 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 7,50,000 

General Reserve . 4,25,000 

Other Reserve .. 1,60,000 

Sundry Liabilities 0,63,870 

Profit & Loss a/c. 5,59,686 


Total .. 28,58,556 


Rs. 

Gross Block .. 14,15,643 
Less Depreciation 2,87,369 


Net Block .. 11,28,274 

Liquid Assets .. 17,30,282 


Total .. 28,58,556 
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JutUbarl Tea Co., Ltd.— (could.) 


Analysis Of Working Yenr ends 3Jst December . 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 

Reserve Fund 


3,75,000 

3,75,000 

3,75,000 

4,00,000 

4,25,000 

4,25,000 

4,25,000 

Other Funds 


1,18,185 

1,03,000 

90,000 

1,60,000 

1,60,000 

1,60,000 

1.60,000 

Acreage 


866 

866 

900 

900 

930*33 

938*21 

945*42 

Outturn 

Aids. 

7,450 

6,424 

8,222 

9,044 

9,565 

8,159 

8,174 

Do. per acre 

.. 

8-6 

7*4 

9*1 

100 

10*28 

8*7 

8*6 

All-in-cost per lb. 

As. 

20-09 

26*31 

27 29 

2604 

26*83 

27*86 

32;55 

Block Expn. per acre 


984 

1,090 

1,040 

1,151 

1,280 

1,230 

1,194 

Average sale price realised 








per lb. 

Ah. 

23*92 

26-19 

1 30 00 I 

30-25 

25-16 

; 35*33 

57*33 

Net Profit 


53,582 

—30,716 

! 1,92,659 j 

55,084 

-1,70,655 

I 2,15,892 

5,02,507 

Depreciation 


14,810 

20,311 

; 22,295 

29,299 

41,224 

i 41,649 

43,070 

Taxation 


26,517 


■ 59,394 j 

35,059 


| 

| 3,68,237 

Amount, transferred to 


! 


: i 

I 




Reserve Fund .. 




25,000 

25,000 

.. 

i 

| 1,50,000 

Other Funds 


10,000 

20,000 

70,000 



j 

! 50,000 

Dividend Only. .. 


37,500 

18,750 

93,750 

37,500 



i 2,62,500 

I>o. Rate % p.a. 

.. 

! 5 

2* 

12* 

5 



i 35 

Carried Forward .. 


1 *82,448 

tl9,210 

36,479 

X 17,755 

—1,56,951 

57,179 

j 97,186 

Prices of /"Highest 


! 21 

20* 

12} 

20 

16* 

13J 

211 

Shares \ lowest 

.. 

! 17J 

I ! 

-o* 

1 81 

12 * 

1 

7* 

81 

■ 12* 


* After adding lls. 31,502 being insurance claim recovered in respect of fire in 1948. 


t Includes Rs. 3,097 being additional Reserve for Assam Agricultural Income-tax for December 1948. 
t After crediting Rs. 890 being excess provision made in previous years for inoome-tax no* written back. 


KALin TEA CO., LTD. 


FOUNDED in 1884 at CALCUTTA. Directors : 
J. H. Methold, C. J. B. Palmer and A. H. ^Galloway. 
Directors' Qualification : Holding of shares valued 
Rs. 3,000. Manager : H. E. Passmore-Edwards. 
Managing Agents : Octavius Steel & Co., Ltd. 
Registered Office : 14, Old Court House Street, 
Calcutta. Telephone No.: 23-1146 (3 lines). Tele¬ 
gram : “ Lapizando ” P.B. No. 55. Auditors : 
Lovelock & Lewes. 

CAPITAL: Authorised, : Rs. 3,00,000 in 30,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 2,46,050 in 24,605 shares of Rs. 10 each, fully 
paid up. 

Transfer, Details of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures must be attes¬ 
ted by a Magistrate. Fee for Registration : Rs. 2 
per deed. Fee for Split or New Certificate : Rs. 2 per 
certificate. 


Closure of Transfer Books : A week before the 
General Body Meeting. Date of Accounts : Annually 
to December. Meeting in August. Voting Rights : 
One vote per share, either in person or by proxy. 

Objects and Activities : The Kaliti tea gardens 
are situated in Kulaura in Sylhet District out of an 
acreage of 1,148, 437 acres are mature. 

Capitalization at par per planted acre : Rs. 560. 

Estimated eropior next season, 1955 : 4,000 maunds 
at. a cost of Rs. 4,32,205 excluding capital expendi¬ 
ture estimated to amount Rs. 58,500. 

Balance sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 2,46,050 Net Block .. 2,55,261 

Liabilities .. 7,76,409 liquid Assets .. 7,48,315 

Profit A Loss a/c. . 18,883 

Total .. 10,22,459 Total .. 10,22,459 
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Kalitl Tea Co„ Ltd .—(eonti.) 

Analysis of Working Teir ends 31st Dec . 



1948 

1949 

1050 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

RS. 

Paid-up Capital .. 

2,46,050 

2,46,050 

2,46,050 

2,46,050 

2,46,050 

2,46,050 

2,46,050 

Reserve Fund 

. . 

1,55,000 

1,55,000 

. . 

. . 


. . 

Acreage 

412 

412 

412 

412 

432 

432 

437 

Outturn Mds. 

3,176 

3,913 

4,035 

3,740 

3,510 

3,235 

3,055 

Do. per acre „ 

7-70 

9-49 

9-8 

9-0 

8-12 

7-5 

9-01 

All-in-cost per lb. As. 

25-50 

22-75 


.. 


. . 

.. 

Block Expn. per acre 
Average Sale Price realised 
per lb. As. 

625 

625 

625 

625 

589 

599 

584 

20-41 

21-68 

17-33 

16-83 

14-17 

! 27-08 

37-75 

Net Profit 

Taxation 

Amount transferred to: 

Reserve Fund 

Dividend 

—95,949 

—54,754 

—1,15,473 

—1,45,407 

—1,70,095 

86,410 

3,24,129 

Do. Rate % p.a. 
Carried Forward .. 

—91,032 

—1,45,786 

—2,68,915 

*—2,’5 - 9,322 

—4,27,744 

3J 

—3,43,012 

—i8,883 

Prices of/Highest 

16 


H 

7 

n 

Shares \ Lowest 


3* 

3i 

2| 

2 

2 

3J 


* After transferring Rs. 1,55,000 from Reserve Account. 


KALLINUGGER & KHOREEL TEA CO., LTD. 


FOUNDED in 1886 at CALCUTTA. Directors : 
Punamchand Batia, Padamchand Banthia and Sohan- 
lal Murarka. Directors’ Qualification : Holding of 20 
shares. Managing Agents : Bullion Co., Ltd. Regis¬ 
tered Office : 7, Canning Street, Calcutta. Telephone 
No.: 22-3348. Telegram : “ Batia ”. Auditors : 

Singhi & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 4,50,000 in 4,500 shares of Rs. 100 
each fully paid up. 

Capital History : In January, 1948, the capital was 
increased from Rs. 3,00,000 by the creation of 1,500 
new shares from out of the Reserve Fund. These 
ttere issued as Bonus shares to existing shareholders 
as on 2nd January 1948, in the proportion of one new 
share for every two already held. 

Transfer, DetaOi of : Common form. Joint hold¬ 
ings acceptable. Vernacular signatures must be 
attested by ^Magistrate or J.P. Spouse may not 
witness signature. Fee for Registration : Rs. 2 per 
deed. Fee for Subdivision : Rs. 2. 


Closure of Transfer Books : 10 days before the 
General Body Meeting. Date of Accounts : 31st 
December, annually. Meeting in August. Voting 
Rights: One vote per share, either in person or by 
proxy. 

Objects and Activities : The tea gardens are 
situated in Silchar. The total area is 2,554 acres 
and of this 607*77 are planted with tea. 

General : The management changed hands from 
Messrs. Jardine Skinner & Co. to Bullion Co., Ltd., 
in 1947. 

Capitalization at par per planted acre : Rs. 740. 

Balance Sheet as on 31st December, 1953 

Rs. Rs. 

Capital 4,50,000 Net Block .. 2,74,447 

Reserve Fund .. 1,50,000 Liquid Assets .. 8,34,493 

Other Funds 1,00,000 

Liabilities .. 3,93,360 

Profit & Loss a/c. 15,580 

Total .. 11,08,940 


Total .. 11,08,940 
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KaHliraggw ft Khonel Tea Co., Ltd. — (amid.) 


Analysis Of Working Yenr enfo 31st Dec. 



1947 

1948 

1949 

1950 

1951 

1952 

1053 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,000 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

4,50,000 

Reserve Fund 

,, 

65,000 

1,00,000 

1,40,000 

1,50,C00 

1,40,000 

1,50,000 

Acreage 

585 

585 

577 

677 

517 

607-77 

607-77 

Outturn Mds. 

3,850 

4,521 

4,411 

4,366 

4,152 

3,896 

4,066 

l)o. per acre „ 

6*58 

7-72 

7-6 

7-5 

7-1 

6-4 

6-6 

All-in-cost per lb. As. 

15-42 

17-82 

19-36 

18-23 

.. 


.. 

Book Evpn. per acre 

508 

507 

514 

502 

502 

465 

451 

Average sale price realised 
per lb. As. 

19-50 

21-33 

22-75 

24-50 

22-33 

14-5 

27-18 

Net Profit 

60,197 

57,035 

56,071 

83,107 

20,255 

—81,319 

1,67,446 

Depreciation 

.. 

*50,000 

7,071 

8,274 

Taxation 

18,000 

*18,000 

35,000 

50,000 


50,000 

Amount transferred to: 
Reserve Fund .. 

30,000 

25,000 

35,000 

50,000 



•- 

Dividend Only. 

30,000 

27,000 

22,500 

27,000 

*22,500 


.. 

Do. Rate % p.a. 
Carried Forw ird .. 

10 

6 

5 

6 

5 

.. 

.. 

4,146 

9,182 

7,753 

13,860 

11,615 

—69,704 

15,580 

Prices of f Highest 

250 

160 

85 

80 

92 

80 

62 

Shares \ Lowest 

150 

X.R. 85 

32 

42 

60 

60 

54 


KILLCOTT TEA C(X, LTD. 


FOUNDED in 1917 at CALCUTTA. Directors: 
S. H. Davies, Hon’ble Sir B. P. Singh Roy, k.c.i.b., 
K. P. Goenka and G. Morgan. Manager : K. R. 
Standing. Managing Agents : Duncan Brothers & 
Co., Ltd. Registered Office : 3L Netaji Subhas Road, 
Calcutta. Telegram : “ Duncans Telephone : 22- 
5411 (4 lines). P.B. No. 189. Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 9,00,000 in 45,000 shares of Rs. 10 each, 
fully paid up, and 45,000 shares of Rs. 10 each 
issued in consideration other than cash. 

Capital History : On 13th January 1948, the 
Authorised capital was increased to Rs. 12,00,000 
from Rs. 7,50,000. A sum of Rs. 4,50,000 was 
capitalised from the Reserve Fund and 45,000 
Ordinary shares of Rs. 10 each were issued as bonus 
shares fully paid to shareholders as on 31st December 
1947 in the proportion of one new share for each 
share held. 

Capitalisation at par per pirated acre: Rs. 060. 

Estimated erop for next season, 1955: 12,500 
maunds for an outlay of Rs. 15,27,100. 


Transfer, Details Of : Common form. Joint hold¬ 
ings accepted. Vernacular signatures accepted, if 
attested by a Magistrate or J.P. Fee for Registra¬ 
tion : Re. 1 per deed. Fee for Subdivision or New 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 10 days before the 
General Body Meeting. Date of Accounts : 31st 
December yearly. Meeting in October. Voting 
Rights: One vote per share, either in person or by 
proxy. 

Objects and Activities : The tea gardens of this 
Company are situated in Matelli in the Jalpaiguri 
district. The area owned is 1,613 acres, of which 
936*70 are planted with tea. 


Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capital .. 9,00,000 Net Block .. 6,75 000 

General Reserve . 4,25,000 Liquid Assets .. 26,50,946 

Other Reserve 
Fund .. 2,87,233 

Sundry Liabilities 16,49,115 

Profit A Loss a/c. 64,598 

Total .. 33,25,946 Total .. 33,25,946 
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Anftlysls Of Working Ye«r ends 31st Dee, 




1948 

1949 

19.50 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Paid-up Capital .. 


9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

Reserve Fund 


2,65,000 

2,80,000 

3,20,000 

1,50,000 

1,50,000 

2,75,000 

4,25,000 

Other Funds 


2,24,135 

1,82,024 

1,48,912 

89,987 

® • 

1,25,000 

2,87,233 

Acreage 


938 

937 

937 

937 

936-70 

936-70 

936-70 

Outturn 

M<i«. 

10,354 

12,482 

14,226 

12,243 

11,672 

11,739 

14,335 

Do. per acre 

u 

11 03 

1332 

15-1 

13-08 

12-46 

12-5 

15-2 

All-in-cost per lb. 

As. 

17-82 

16-75 

20-18 

20-16 

22*42 

21*50 

24-64 

Block Expn. per acre 


719 

720 

720 

720 

720 

720 

720 

Average sale price realised 








per lb. 

Ah. 

22-66 

22-25 

22-91 

16-41 

18-41 

35-0 

39-33 

Net Profit 


1,80,583 

4,07,987 

4,75,177 

—1,65,828 

—2,32,150 

7,12,335 

6,86,324 

Depreciation 

.. 

35,841 

1,85,216 

1,47,414 

68,223 

! 98,181 | 

48,900 

70,977 

Taxation 


85,000 

90,000 

1,20,000 



80,000 

3,68,000 

Amount transferred to 






! 



Reserve Fund .. 


15,000 

15,000 

40,000 



2,75,000 

1,50,000 

Other Funds 


30,000 

80,000 

1,00,000 



1,25,000 

1,85,000 

Dividend Ordy. .. 


1,57,500 

1,35,000 

1,80,000 

22,500 


1,80,000 

3,71,250 

Do. Rate % p.a. 


174 

15 

20 

24 

■ 

1 

20 

41* 

Carried Forward .. 


83,521 

76,291 

81,054 

♦—19,233 

t—66,591 

76,323 

64,598 

Prioes of fHighest 


474 

40 

27 

31J 

221 

l«4 

434 

Shares \ Lowest 


x.E. 40 

22f 

23 

22J 

i 

12} 1 

i 

10 

154 


♦ After transferring Rs. 1,70,000 from Reserve account. 

t After Sundry adjustments including transfer of Rs. 1,50,000 from Revenue Reserve and Rs. 18,206 from Building 
and Machinery Reserve. 


KINGSLEY-GOLAGHAT ASSAM TEA CO., LTD. 


FOUNDED in 1897 at CALCUTTA. Directors : 
G. D. Kothari, M. K. Sahoo, and Pulin Behary Paul. 
Directors’ Qualification : Holding of 25 shares. 
Registered Office : 8, Royal Exchange Place, Calcutta. 
Telegram: “ Preteacold Telephone: 22-3177-3178. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 10,00,000. 
Rs. 7,50,000 in 7,500 Ordinary shares of Rs. 100 
each and Rs. 2,50,000 in 2,500 6% tax-free Non-Cumu- 
lative Preference shares of Rs. 100 each. Issued, 
Subscribed and Paid-up : Rs. 6,00,000 in 6,000 
Ordinary shares of Rs. 100 each. 

Capital History : On 19th February 1956, the 
Authorised Capital was increased to Rs. 10,00,000 
bjf the creation of 5,100 new Ordinary shares and 
100 new Preference shares of Rs. 100 each. A sum of 
Rs. 1,20,000 was capitalised out of the Reserve Funds 
ami 1,200 Ordinary shares were issued as bonus 
shires to the existing shareholders in the proportion 
of one bonus share for every two Ordinary shares to 
holders as on 27th February 1956. 

The Preference shares carry a fixed Non-Cumu- 
lative dividend of 6% tax-free and have priority for 
refund of capital over the Ordinary shares. 

Transfer, Details of : Common form. Joint hold* 
ings acceptable. Vernacular signatures must be 


attested by a Magistrate or J.P. Registration Fee : 
Nil, Fee for Split or New Certificate: Rs. 2 per 
certificate. 

Closure of Transfer Books : 10 days before the 
General Body Meeting. Date of Accounts : Annually 
as at 31st December. Date of Meeting : November. 
Voting Rights: One per share, either in person 
or by proxy. 

Objects and Activities : This Company owns seven 
estates divided into four divisions in Assam. The 
area planted is 1,166 acres out of 5,417 acres owned. 
During 1950, the Deha Estate was sold for 
Rs. 3,50,001. 

General : On 8th April 1954, M/s. Shaw Wallace & 
Co., Ltd. resigned their office as the Managing Agents. 

Capitalisation at par per planted acre : Rs. 412. 

Estimated crop for next season, 1965: 10,000 
maunds at a total cost of Rs. 13,16,800. 

Balance sheet as on 31st December, 1954 

Rs. . Rs. 

Capital .. 4,80,000 Gross Block .. 11,79,581 

Reserves .. 0,30,000 Lett Depreciation 6,48,781 

Other Liabilities . 8,08,204 - 

Profit ft Loss a/c. 35,068 Net Block .. 5,30,800 

Other Assots .. 17,22,472 

Total .. 22,53,272 


Total .. 22,53,272 
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Klngsley-Golaghat Assam Tea Co., LUL — {eontd.) 


Analysis Of Working Year ends 31st Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

K8. 

Rs. 

Paid-up Capita) .. 

4,80,000 

4,80,000 

4,80,000 

4,80,000 

4,80,000 

4,80,000 

4,80,000 

Reserve Fund 

3,00,000 

3,00,000 

3,25,000 

2,85,000 

{80,000 

2,65,000 

9,30,000 

Acreage 

1,482 

1,482 

1,482 

1,166 

1,166 

1,166 

1,166 

Outturn JVtds. 

12,769 

12,783 

13,619 

11,064 

10,889 

9,547 

11,780 

Do. per acre „ 

8-61 

8-62 

9-1 

9-48 

9-3 

8-2 

10-1 

All-in-cost, per lb. As. 

24-25 

24-8 






Block Expn. per acre 

354 

367 

374 

438 

450 

437 

455 

Average Sale Price realised 
per lb. As. 

23-75 

25-00 

27-66 

25-33 

21-92 

31*50 

47-75 

Net Profit 

—15,643 

35,682 

1 ,22,022 

—1,51,972 

—3,47,969 

2,01,524 

12,48,275 

Depreciation 

! 789 

9,445 

31,177 

21,302 

24,739 

16,669 

29,226 

Taxation 

i .. 

732 

51,163 

.. 



4,80,000 

Amount transferred to: 
Reserve Fund 



25,000 

j 

• • 

1 ,8u,000 

6,65,000 

Dividend Pref. 

14,400 

1*4,400 

14,400 

*1*4,400 


14,400 

14,400 

Do. Ordy. .. 

12,000 

12,000 

48,000 

.. 



60,000 

Do. Rate % p.a. 

5 

5 

20 




25 

Carried Forward .. .. i 

*7,582 

7,419 

10,864 

f9,452 

$*3,593 

6,193 

35,068 

Prices of f Highest .. 1 

700 

377J 

275 

276 

250 

1 200 

356 

Shares \ Lowest .. | 

i 

350 

245 

270 

250 

200 

198 

200 


* After transferring Rs. 36,000 being stores valuation adjustment and Rs. 5,000 from taxation reserve not required, 
t After transferring Rs. 40,000 from General Reserve. { Surplus on Realisation of fixed assets. 

§ After Sundry adjustments including transfer of Rs. 2,85,000 from General Reserve and Rs. 42,000 from surplus 
on realisation of fixed assets. 


KODALA LTD. 


FOUNDED in 1899 at CALCUTTA. Directors: 

R. J. L. Oakley, T. C. Hornby, A. B. Kingsley & 

S. K. Dutt. Hg. Agents : Kilbum & Co., Ltd. 

Registered Office : 4, Fairlie Place, Calcutta. 

Telephone No.: 22-2321. Telegram: “ Secundus ”, 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 1,25,000 in 12,500 shares of Rs. 10 each, fully 
paid up. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures accepted 
if attested by a Magistrate or J.P. Spouse may not 
witness signature. Fee for Registration : Nil Fee 
for Spilt or New Certificate : Rs. 2 per certificate. 

Closure of Transfer Books : 10 days before the 
General Body Meeting. Date of Accounts : 31st 
December, yearly. Date of Meeting : December. 


Voting Rights : One vote per share, either in person 
or by proxy. 

Objects and Activities: The tea estates are in 
Chittagong District (Pakistan), 484 acres are under 
cultivation out of a total area of 2,702 acres. 

Capitalization at par per planted acre : Rs. 267. 

Estimated crop for next season, 1954: 3,500 maunds 
at a total cost of Rs. 2,97,000. 


Balance Sheet as on 31st Decomber, 1953 



Rs. 


Rs. 

Capital 

1,25,000 

Gross Block 

2,98,268 

Prem. on Shares . 

9,950 

X.es* Depreciation 

2,21,987 

General Reserve . 

60,000 

■ — 


Sundry Liabilities 

87,838 

Net Block 

Liquid Assets .. 
Profit & Loss a/c. 

71,281 

2,08,168 

8,339 

Total .. 

nr 

2,82,788 

Total 

2,82,788 
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Kodila Ltd.— (coiud .) 


Analysis o! Working Ymr ends &*** Dec. 



1947 

1948 

4 ; 

1949;* 

1950 

1951 

1952 

1953 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,25,000 

1,25,000 

1.25JD00 

1,25,000 

1,25,000 

1,25,000 

1,25,000 

Reserve Fund 

1,33^o0 

1,24,000 

1,24,000 

60,000 

60,000 

Other Funds 



77,908 


’* 484 

484 

Acreage 

484 

460 

467 

485 

484 

Outturn Mds. 

3,236 

3.486 

3,670 

3,776 

4,188 

3,540 

3,250 

Do. per acre „ 

6-68 

757 

£<54 

7-7 

8-6 

7-3 

6-7 

All-in- cost per lb. As. 

16-50 

22-65 

20-50 


.. 

166 

147 

Block Expn. per acre 

Average Sale Price realised 

258 

271 

267 

126 

156 

per lb. As. 

1910 

21-10 

21-30 

20-4 

16-5 

15-7 

23-1 

Net .Profit 

15,400 

—33,232 

*3.509 

+4S4 

—60,885 

—51,41 S 

66,223 

Taxation 

Amount transferred to : 

24,000 







Reserve Fund .. 


31,000 




.. 


Depreciation 

.. 


.. 


1,763 

3,464 

17,364 

Dividend Ordy. .. 

18,750 

.. 

3,125 

.. 


• ■ ! 


Do. Rate % p.a. 

15 


24 

,, 

.. 

—52.398 

—3,339 

Carried Forward 

2,495 

§263 

646 

1,131 

104 

+2,483 

Prices of f Highest 

Shares \ Lowest 

34 

28J 

23 

19 

15 

ll 

284 

23 

10 

10 

104 

10 

10 


* After deducting Rs. 10,762 being book debts wirtten off. 


t Includes Rs. 282 being sundry adjustments for 1949. 
J After transferring Rs. 64,000 from general reserve. 

§ After transferring Rs. 31,000 from general reserve. 


KORNAFULI ASSOCIATION LTD. 


FOUNDED in 1880 at CALCUTTA. Directors : 
R. J. L. Oakley, A. B. Kingsley, T. C. Hornby and 
the Hon. S. K. Sinha. Managing Agents : Kilburn 
& Co., Ltd. Registered Office : 4, Fairlie Place, 
Calcutta. Telephone No.: 22-2321 (8 lines). Tele¬ 
gram : “ Secundus ”. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 2,40,000 in 24,000 shares of Rs/10 each, fully 
paid up. 

transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures accepted, 
if attested by a Magistrate or J.P. Fee for Regis* 
tratlon: NU. 

Closure of Transfer Books : 10 da fs before the 
General Body Meeting. Date of Accounts : Yearly 
to 31st December. Meeting in October. 


Objects and Activities : The three tea gardens of 
this Company are situated in the Hulda Valley of 
Chittagong district. Out of an acreage of 6,585, 
947 acres are cultivated. 

Capitalization at par per planted acre : Rs. 253. 

Estimated crop for next season, 1955 : 5,750 
maunds at a cost of Rs. 6,59,000. 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capita] 2,40,000 Net Block 1,60,732 

General Reserve. 45,000 Liquid Assets .. 4,93,212 

Frem. on Shares . 19,992 

liabilities .. 2,05,928 

Profit & Loss a/c. 1,43,024 

Total .. 6,53,944 Total .. 6,53,944 




KoraataU Association Ltd.—(cortid.) 
Analy ib of Working Tear ends 31»l &<•. 



1948 

1949 

1950 

1951 

1952 

* 

1953 

19(54 


Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Ra. 

Paid-up Capital .. 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

45,000 

2,40,000 

2,40,000 

Reserve Fund 

,, 

2,75,000 

2,75,000 

45,000 

45,000 

45,000 

Other Funds 

,, 

51,519 

. , 


,. 

., 

Acreage 

914 

914 

914 

925 

943 

947 

947 

Outturn Mds. 

5,960 

5.040 

0,940 

7,048 

5,174 

5,475 

5,047 

Do. per acre „ 

66 

5-5 

6-4 

7-6 

5-4 

5-7 

53 

All-in-cost per lb. As. 

19-75 

22-25 

. . 



,, 

.. 

Block Expn. per acre 

Average sale price realised 

268 

262 

192 

" 190 

” 578 

185 

170 

per lb. As. 

21-58 

23-34 

19-7 

13-1 

14-0 

24*4 

32-3 

Not Profit 

32,273 

22,039 

—1,^25 

—2,27,345 

—1,57,515 

1,87,071 

1,39,370 

19.326 

Depreciation 

.. 

.. 

14,084 


277 

24,422 

Taxation 

Amount transferred to: 

24,000 

9,000 





24,000 

Reserve Fund 

15,000 






1,00,000 

Dividend Ordv. 

18,000 

12.000 

.. 

.. 



{24,000 

l)o. Rate % p.a. 

71 

5 

.. 


.. 

.. 

10 

Carried Forward 

4,454 

14,493 

—1,116 

*1,538 

—{1,58,994 

3,654 

19,024 

Prices of /Highest 

32 

23} 

i 11* 

9 

9 

6} 

13} 

Shares \ Lowest 

22 

8 

8 

4* 

4* 

H 

H 


* Alter transferring Rs. 2,30,000 from general reserve. t Alter making adjustments and providing taxation. 
J The dividend will be paid when permission to remit the profits from Pakistan is received. 


KOTAMULLAI TEA COMPANY LTD. 


REGISTERED in 1954 at CALCUTTA. Direc¬ 
tors : R. H. Duguid (Ex-Officio), A. B. Kingsley, 
S. H. Davies and G. C. Bangur. Directors’ Qualifica¬ 
tion : 5 Ordinary sliares. Managing Agents *: 

Duncan Brothers & Co., Ltd. Managing Agents 
Remuneration and Terms : 2*% on the gross proceed 
of all tea or other produce of the company's estate** 
and on the sale of any export production or other 
rights belonging to the company and as from 1st 
January 1955, a commission at the rate of 2*% 
on the cost of all stoics, machinery, tools, buildings 
and other materials whether bought in India or 
the U.K. or elsewhere or tea-seed purchased for the 
company or expenditure incurred in recruitment of 
labour for the company. Manager : Kotamullai— 
G. G. Mitre, m.b.e. ; Rampore—C. E. McIntosh ; 
Jiajuri—N. Anderson. Registered Office : 31, Netaji 
Subhas Road, Calcutta. Telephone No.: 25-5411 
(4 lines). Telegram : “ Duncans ”. P.B. No. 189. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 24,000 
6% Cumulative tax-free Preference shares of Rs. 26 
and 4,80,000 Ordinary shares of Rs. 5 each. Issued : 
Rs. 4,80,000 in 12,000 6% Cumulative Preference 
shares of Rs. 25 each and 36,000 Ordinary shares 
of Rs. 5 each. Subscribed : Rs. 3,98,275 in 36,0d0 
Ordinary shares of Rs. 5 each and 8,731 6% Cumula¬ 
tive Preference shares of Rs. 25 each fully paid for 
cash. 

Transfer, Details of: Common form. Joint 
holdings not Accepted. Vernacular signatures must 
be attested by a magistrate or J.P. Fee for Regib? 
tration : Re. 1 per deed. Fee for split or Mew Certtyf- 
eate : Re. 1 per- Certificate. Closure of Transfer 
Books : 10 days before the General Body Meeting. 
Date of Accounts : 31st December. 


Voting Rights: As provided under The Companies 
Act, 1956. 

Objects and Activities : The Company owns 
three properties, viz., Rampore in Cacliar, Jiajuri 
in Assam and Kotamullai in the Peermade district 
of Travancore with a total planted of 1,643*13 
acres. 

Estimated crop for 1955: 16,300 maunds at 
an outlay of Rs. 21,91,054. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 35 Block Account .. 17,00,000 

Share Suspense Prely. Expenses . 20,900 

a/c. .. .. 55,135 Liquid Assets .. 3,05,973 

Provision for 

Taxation .. 45,000 

Sundry Liabilities 18,62,532 

Profit & Loss a/c. 73,171 


Total .. 20,35,873 Total .. 20,35,873 


Analysis Of Working Year ends Slat Dec . 



*1954 


Rs. 

Paid-up Capital 

35 

Share Suspense, etc. 

55,135 

Taxation Reserve .. 

45,000 

Net Profit 

73,171 

Amount transferred to: 


Reserve Fund 

,, 

Taxation 

45,000 

Depreciation 

.. 

Dividend .. 

.. 

Do. Rate%p.a. 

.. 

Carried Forward ... .. 

73,171 


• From 17.11-54 to 31-12-54 
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KRISHNABEHARI TEA CO., LTD. 


FOUNDED in 1936 at CALCUTTA. DirMton : 
Nandlal Bhuwalka, Onkarmall Somani, Gangadhar 
Periwal, Chhotelal Lahoty and Biharilall Lahoty. 
Managing Director : Biharilall Lahoty. Manager : 
Prithwiraj Lahoty. Registered Office : 161-1, 
Harrison Road, Calcutta. Telephone No.: 33-4979. 
Telegram: “ Lahoty ”. Auditors : H. P. Khandel- 
wal & Company. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 3,00,000 in 30,000 shares of Rs. 10 each. (1,000 
shares were farther issued in 1954 at a premium of 
Rs. 5 per share). 

Transfer, Details of : Common fom. Joint 
holdings acceptable. Vernacular signatures must 
be attested by a Magistrate or J.P. Fee for Regis¬ 
tration : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1 per scrip. 

Closure of Transfer Books : 15 days before the 
General Body Meeting. Date of Accounts : Yearly 


to 31st December. Meeting in December. Voting 
Rights S One vote per share, either in person or 
by proxy. 

Objects and Activities : The Krishnabehari Tea 
garden is situated in the Sibsagar District of Assam. 
The total area is 605 acres out of which 267*98 acres 
are planted with tea. (82*34 acres newly planted). 

Capitalisation at par per planted acre : Rs. 1,119. 

Estimated crop for next season, 1955 : 3,00,000 ibs. 

Export quota for 1955-56: 138% of India's 
standard export figures. 

Balance Sheet as 011 31st December, 1054 

Rs. Rs. 

Capital .. 3,00,000 Net Block .. 3,16,4.50 

General Reserve . 1,20,000 Liquid Assets .. 6,60,401 

/Sundry Liabilities 2,93,467 
Profit & Loss a/e. 2,69.384 

Totul .. 9,82,851 Total .. 9,82,851 


Analysis of Working Year ends 31st Dec. 




! 1948 

| 

1949 

1950 

1951 

1952 

1953 

1954 



! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


2,90,000 

2 ,00,000 

2,90,000 

2,90,000 

2,90,000 

2,90,000 

3,00,000 

Reserve Fund 


1 ,00,000 

1,05,000 

1 ,10,000 

1,12,500 

1,12,500 

1,15,000 

1,45,000 

Acreage 

., 

185-64 

185-64 

185-64 

185 64 

185-64 

225-00 

262-98 

Outturn 

lbs. 

1,66,277 

1,65,318 

2,01,282 

2,34,708 

1,87,450 

2,24,478 

2,77,508 

Do. per acre 

»* 

895-69 

890-53 

1,084-25 

1,264-32 

1,009-75 

997-68 

1,055 00 

Average sale price rouliacd 








per lb. 

As. 

22-00 

28-50 

32-58 

25-16 

28-25 

32-08 

47-00 

Net Profit 


42,691 

44,815 

93,651 

24,002 

7,651 

30,560 

2,68,388 

Depreciation 


7,218 

8,377 

10,981 

16,369 

18,512 

17,303 

17,780 

Taxation 


12,000 

12,000 

24,000 

5,500 


1,500 

1,05,000 

Amount transferred to: 









Reserve Fund .. 


5.000 

5,000 

20,000 

2,500 

2,500 

5,000 

80,000 

Other Funds 


, . 

, 9 

5,000 


. , 



Dividend Ordv. .. 


*23,200 

29,000 

43,500 

14,500 

8,700 

26,100 

75,000 

Do. Rate % p.a. 


10 

10 

15 

5 

3 

9 

25 

Carried Forward .. 


3,865 

2.680 

3,831 

5,332 

1,937 

996 

9.384 

Prices of f Highest 


N. 16} 

N. 16} 


, , 



# 9 

Shares \ Lowest 


i 

• • 


• • 


• • 



* After deducting at 2% paid in excess for 1947 as per Extraordinary Resolution dated 7-1-50, N. Nominal. 


KUNCHUNPORE 

^FOUNDED in 1921 at CALCUTTA. Directors: 
8. H. Davies, P. Banyard and P. D. Bangur. 
Manager : R. S. Tully. Managing Agents : Duncan 
Brothers k Co., Ltd. Registered Office : 31, Netaji 
Subhas Road, Calcutta. Telegram : “Duncans”. P.B. 
No. 189. Telephone: 22-5411 (4 lines). Auditors : 
Price, Waterhouse, Peat k Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 3,60,000 in 36,000 shares of Rs. 10 each, 
fully paid-up. 


TEA CO., LTD. 

Transfer, Details of : Common form. Joint 
holdings accepted. Vernacular signatures accepted, 
if attested by a Magistrate or J.P. Fee for Regis¬ 
tration : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 10 days before the 
Geheral Body Meeting. Date of Accounts : 31st 
December, annually. Date of Meeting : August. 
Voting Rights : One vote per share, either in person 
or proxy. 
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Objects and Activities : The tea garden ie at 
Monacherra in the Cachar District of Assam. The 
total area is 2,515 acres, of which 599*53 acres are 
planted with tea. 

Capitalization at par per planted acre : Bs. 600. 

Estimated erop for next season, 1955: 4,000 maunds 
at an outlay of Bs. 6,04,470. 


Capital 

General Reserve 
Other Funds 
Liabilities 
Profit & Loss a/c, 


Kunehunpore Tea Co., Ltd.— 
Balance Sheet as on Slat December, 1954 

Rs. Re.- 

Net Block .. 2,40,000 

Liquid Assets .. 6,17,377 


Total 


3,60,000 

1,50,000 

1,01,794 

2,26,552 

19,031 

8,57,377 


Total 


8,57,377 


Analysis o! Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

R*. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,60,000 

3,00,000 

3,00,000 

3,60,000 

3,60,000 

3,00,000 

3,60,000 

Reserve Fund 

1,75,000 

1,80,000 

2,00,000 

80,000 


5,000 

1,50,000 

Other Funds 

1,00,000 

78,682 

89,493 

89,493 

.. 

10,000 

1,01,794 

Acreage 

600 

600 

600 

600 

000 

599-53 

599-53 

Outturn Mds. 

4,401 

4,324 

4,921 

4,393 

3,091 

4,308 

4,256 

Do. per acre „ 

7-33 

7-19 

8-2 

7-32 

0-15 

7-2 

7-1 

All-in-cost per lb. As. 

17-75 

20-50 

2283 

23-42 

31-75 

22-0 

29*54 

Block Expn. per acre 

400 

400 

400 

400 

400 

400 

400 

Average sale price realised 
per lb. .. As. 

21-65 

21-50 

25-35 

1708 

12-00 

i 31-33 

44-60 

Net Profit 

59,002 

20,236 

98,854 

—1,35,371 

—3,64,320 

| 1,99,497 

3,23,350 

Depreciation 


31,318 ! 

29,189 

11,042 

38,456 


10,564 

Taxation 

25,000 

1,000 

36,000 



i 

Amount transferred to: 
Reserve Fund 

15,000 

5,000 

20,000 



5,000 

1,45,000 

Other Funds 

25,000 

10,000 

40,000 

‘ ’ ; 

., 

10,000 

1,00,000 

Dividend Ordy. 

27,000 

9,000 

30,000 


.. 

.. 

99,000 

Do. Rate % p.a. 

Carried Forward 

7i 

2i 

10 




27* 

24,879 

21,115 

23,013 

♦9,427 

t—1,77,472 

32,898 

19,031 

Prices of /Highest 

17J 

10$ 

Hi 

15 

15 

6 * 

22* 

Shares \ Lowest 

11 

6| 

8 

8 

11 

4 i 

6 


* Including transfer of Rs. 1,20,000 from Reserve Account. 

J After sundry adjustments including transfer of Rs. 80,000 from Revenue Reserve and Rs. 89,493 from Buildings 
and Machinery Reserve. 


KYANG TEA SEED CO., LTD. 


FOUNDED in 1928 at CALCUTTA. Directors : 
H. K. Stringfellow, 6. T. Routledge, and M. J. Ordish. 
Directors 9 Qualifications : Holding of 100 shares. 
Managing Agents : Shaw Wallace & Co., Ltd. 
Registered Office : 4, Bankshall Street, Calcutta. 
Telephone No.: 23-5601 (8 lines). Telegram: 
“Shawlace 9 *. P.B. No. 70. Auditors : Lovelock 
& Lewes. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 2,00,000 in 20,000 Ordinary shares of Rs. 10 each 
fully paid up. 

Transfer, Details of: Common form. Shares 
registered in joint names but without “ Either or 
Survivor 99 clause. Registration Fee: Nil Split 
Fee : Re. 1 per certificate. 

Closure of Transfer Books: Books close 10 days 
prior to General Body Meeting. Date of Accounts : 


Accounts are made to 31st December. Meeting in 
June. Voting Rights : One vote per share, either in 
person or by proxy. 

Objects and Activities: The Company has its 
gardens at Dittokcherra in North Cachar Hills with 
an acreage of 336 of which 71 acres are cultivated. 

Capitalisation at par per planted acre : Rs. 2,817. 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 2,00,000 

General Reserve . 35.000 

Taxation Reserve. 5,000 

Sundry Liabilities 33,776 

Profit & Loss a/c. 5,009 

Total ..' 2,78,786 


Rs. 

Gross Block .. 1,83,226 
Less Depreciation 2,226 


Block a/c. .. 1,81,000 

Liquid Assets .. 97,785 


Total .. 2,78,785 








H. India Tea 

Kyaag Tea Seed Co., Ltd.-— (eontd.) 


1405 


Analysis of Working Tear ends 31st Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Paid-up Capital .. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00.000 

Reserve Fund 

. . 

30,000 

35,000 

35,000 

35,000 

35,000 

35,000 

Acreage 

66 

66 

66 

66 

71 

71 

71 

Outturn . • Mds. 

158 

87 

168 

219 

157 

263 

321 

Outturn per acre „ 

2 39 

1-31 

2-5 

3-3 

22 

3-7 

4-5 

All-in-cost per lb. As. 

11-34 

23-75 

.. 

.. 

., 


.. 

Block Expn. per acre 

2,742 

2,742 

2,742 

2,742 

2,549 

2,549 

2,549 

Average sale price realised 
per lb. As. 

30 

14-65 


350 

, 

32-50 



Net Profit 

1,665 

-4,560 

7,052 

9,398 

2,930 

12,589 

t*2*l,503 

Taxation 

, B 

.. 

103 

3,157 

960 

4,800 

5,135 

Amount transferred to: 
General Reserve 



5,000 




5,0G0 

Dividend Ordv. 

, # 

,. 

5,odb 

7,500 

* 5,000 

10,000 

15,000 

Do. Rate % p.a. 




3i 

24 

5 

74 

Carried Forward 

*3,597 

•4,037 

1,089 

2,987 

917 

3,506 

5,009 

Prices of /Highest 

.. 

N. 4 

24 

34 

34 

34 

6f 

Shares \ Lowest 

• • 


2| 

ii 

4 

34 

44 


* After transferring Rs. 5,000 from General Reserve Fund. 

| Includes Rs. 2,000 being provision for bad debts no longer required. 


LACKATOORAH 

FOUNDED in 1874 at CALCUTTA. Directors: 
P. E. 0. W. Parish (Chairman), S. M. Petrie, 
G. T. Routledge and T. C. Hornby. Directors 9 Qualifi¬ 
cations : Holding of 25 shares. Managing Agents : 
Gillanders Arbuthnot & Co., Ltd. Registered Office : 
Clive Buildings, Netaji Subhas Road, Calcutta. 
Telephone No.: 22-2331 (12 lines). Telegram: 
“ Gillanders ”. P. B. No. 174. Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 8,00,000 in 80,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 4,00,000 in 40,000 Ordinary 
shaxes of Rs. 10 each, fully paid for cash. 

Transfer, Details of : Common form. Shares 
registered in joint names of not more than four 
names without “ Either or Survivor ” clause. All 
signatures necessary. Witness to vernacular 
signature must sign in English with the words 
" Explained by me ” Fee for Split or Hew Certi¬ 
ficate : Re. 1. 


TEA CO., LTD. 

Closure of Transfer Books : Books close for 14 days 
immediately preceding the General Body Meeting. 
Registration Fee : Nil Voting Rights : One vote per 
share either in person or by proxy. Date 
of Accounts : Accounts arc closed as on 31st Decem¬ 
ber. Meeting in July. 

Objects and Activities : The Company owns three 
gardens, viz., the Lackatoorah, Duldully and Kewa- 
cherra in the Sylhet District, Pakistan. Area 

cultivated 1,189-50 acres. (Mature: 1,005-50, 

) 

Immature: 184.) 

Capitalization at par per planted acre : Rs. 398. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital 4,00,000 Gross Block .. 9,99,166 

General Reserve . 3,00,000 Less Depreciation 3,14,198 

Other Funds .. 1,26,165 - 

Liabilities 20,02,368 Net Block .. 6,84,968 

Profit & Loss a/c. 2,01,702 Liquid Assets .. 23,95,267 

Total .. 30,80,235 Total ..^lo,80235 
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Laekatoorah Tea Co., Ltd.—(confet.) 


Analysis of Working Yenr ends 31st Dee. 



1948 

1949 

1050 

1951 

1952 

1953 

1954 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita] .. 

4,00,000 

4,00,000 




4,00,000 

1 

General Reserve .. 

2,50,000 

2,50,000 

2,50,000 



2,50,000 

dKiuxuiii 

Other Funds 

96,165 

1,26,165 


1,26,165 

1,26,165 

1,26,165 

1,26,165 

Acreage 

1145*5 

1100*5 



1180-50 


1189*50 

Outturn in Mds. 

7,750 

7,958 



10,201 

11,996 

11,691 

Do. per acre t . 

664 

6*8 


8*1 

8*57 


11*5 

Block Expn. per acre 

371 

362 

356 

380 

419 

471 

676 

F. O. B. cost per lb. Ah. 

1551 

17*00 


15*22 

15 68 

14-25 

15*75 

Average sale price per lb. „ 

21*81 

22*32 



19*58 



Net Profit 

68,255 

40,538 


*18,485 

17,153 

99,442 

98,178 

Amount transferred to: 








General Reserve 

,. 

,, 


,. 

.. 


50,000 

Other Funds .. 

30,000 

.. 

,. 

.. 

.. 

•• 

.. 

Depreciation 

9,656 

0,645 


11,123 

9,634 


30,360 

Taxation 

1,51,866 

1,41,444 

1,53,803 

89,756 

67,363 

3,71,349 

10,50,830 

Dividend 

30,000 

30,000 


.. 

.. 


40,000 

Do. Rate % p.a. 

n 

n 

5 


.. 


10 

Carried Forward 

17,856 

33,669 

88,857 


11,01,836 

1,03,524 

1,11,702 

Prices of /Highest 

16 

lit 


14J 

8 

»! 

21 

Shares \ Lowest 

10 

7i 

3i 

8J 

4 

4* 



* After transferring back Hr. 47,207 being excess provision made in previous years in respect of income-tax. 
t Includes Ks. 453 being refund of E.P.T. 


LEDO TEA CO., LTD. 


FOUNDED in 1916 at CALCUTTA. Directors: 
S. H. Davies, J. E. Chefctle and C. C. Pyne. Directors* 
Qualification : Holding of 5 shares. Manager : 
Ledo: A. Elliot. Managing Agents : Duncan 
Brothers & Co., Ltd. Registered Office : 31, Netaji 
Subhas Road, Calcutta. Telephone No.: 22-5411 
(4 lines). P.B. No. 189. Telegram : “ Duncans ”. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 7,25,000 in 72,500 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 6,50,000 in 65,000 shares of Rs. 10 each fully 
paid up. 

Capital History : In December 1950, the original 
shares of Rs. 100 each were subdivided into shares 
of Rs. 10 each. 

Transfer, Details of : Common Form. Shares 
registered in joint names of not more than four 
names without “ Either or Survivor ” clause. Ver¬ 
nacular signatures to be attested by a Magistrate 
or J.P. Registration charges : Re. 1 per deed. 
Fee for Split or New Certificate : Re. 1 per certificate. 

K-88 


Closure of Transfer Books: Books close for 12 days 
preceding the General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in August. Voting Rights : One vote per 
share, either in person or by proxy. 

Objects and Activities : The Company owns a 
garden, at Ledo in Upper Assam. Area : Cultivated 
635*91 acres 

Capitalization at par per planted acre : Rs. 1,022. 

Estimated crop for next season, 1955 : 6,000 
maunds at an outlay of Rs. 8,26,200. 


Balance Sheet as on 31st December, 1964 


Capital 

Reserve Fund .. 
Other Funds 
Taxation Reserve 
Liabilities 
Profit & Loss a/c. 

Total .. 


Rs. 

6,50,000 

3,50,000 

3,09,143 

1,37,176 

4,32.799 

44,588 

19,23,706 


Net Block 
Liquid Assets 


Total 


Rs. 

5,50,000 

13,73,706 


19,23,706 


















N. India Ten 1408 


Ledo Tea Oa., Ltd.— {writ.) 

Analysis ot Working Year end* 31st Dec. 



1 

1948 

1949 

1950 

1951 

1952 

1953 

1954 


i 

Ha. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

6,50,000 

6,50,000 



6,50,000 


0,50,000 

Reserve Fund 

.. 

. . 

4,85,000 



# 9 


3,50,000 

Other Funds 

.. 

. . 

. . 

1,72,683 

2,23,699 

1,69,133 

1,44,133 

3,09,143 

Acreage 

.. 

1,017 

1,004 





1045-58 

Outturn 

Mds. 

8,619 

8,415 


8,997 

7,655 

9,135 

8,496 

Do. per acre 

»9 

8*47 

8-38 

9-9 

8-7 

7-38 

8-8 

8-1 

All-in-oost per lb. 

As. 

19-82 

22-58 

19-83 

26-82 

31-5 

22-66 

58-54 

Block Expn. per acre 

,. 

540 

547 

542 

537 

531 

530 

526 

Average price realised 
per lb. 

As. 

2008 

22-50 

25-58 

17-32 


33-50 

38-66 

Net Profit 


47,157 

13,195 

2,10,024 

—2,61,233 

—3,96.118 

4,95,987 

3,06,047 

Depreciation 


14,574 

11,963 

11,721 


1 U 

26,197 

47,650 

Taxation 

Amount transferred to 

. • j 

20,000 



,. 

1,30,000 

■ 



Reserve Fund .. 



.. 


.. 




Other Funds .. 


20,000 



., 




Dividend Ordy. .. 

.. 

48,750 



,. 

m # 


1,78,760 

Do. Rate % p.a. 
Carried Forward .. 

•• 

74 

04,818 

2* 

36,763 

20 

3G,787 

*37,003 

125,044 

20 

81,345 

27J 

44,588 

Prices of f Highest 

.. 

300 


141 

HZJZMl 

»4 

264 

(Shares \ Lowest 

• • 

164 

110 

105 

tl8i/10i 

1174/8 

7 

n 


* After transferring Rs. 2,36,000 from the Reserve Account. 

t After sundry adjustments including transfer of Ra. 2,99,000 from Revenue Reserve and Rs. 54,000 from Building 
and Machinery Reserve, 
t Rs. 10 paid. 


THE LINGIA TEA CO., LTD. 


INCORPORATED on 15th December 1917, at 
CALCUTTA. Directors : P. H. Williamson, m.c., 
T. C. Hornby, Sir U. C. Mahatab, B. M. Khaitan. 
Managers : Williamson Magor k Co., Ltd. 
Registered office : 4, Mangoe Lane, Calcutta. 

Telephone No. : 23-4425 (3 lines). Auditors : 

Lovelock k Lewes. 

CAPITAL: Authorised: Rs. 12,00,000 
Rs. 7,00,000 in 70,000 Ordinary shares of Rs. 10 
each and Rs. 5,00,000 in 5,000 6% Cumulative 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 12,00,000. Rs. 7,00,000 in 70,000 
Ordinary shares of Rs. 10 each and Rs. 5,00,000 
in 5,000 6% Cumulative Preference shares of Rs. 100 
each. 


Glenburn 480,000 lbs. at 1-10-0$ a lb. and Lingia, 
184,000 lbs. at Rs. 2-7-11$. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 12,00,000 Gross Block .. 12,05,700 

Spl. Reserve .. 60,770 Less Depreciation 5,80,700 

General Reserve . 2,50,000 - 

Tax Reserve .. 3,12,997 Net Block .. 6,25,000 

Liabilities .. 3,73,927 Liquid Assets .. 20,07,879 

Profit & Loss a/c. 4,35,185 


Total .. 26,32,879 Total .. 26 , 32,879 


Analysis of Working Year ends 31st Dec. 


1954 


Transfer, Details of : Common Form: Registration 
Fee : Rs. 2 per deed. Split or New Certificate 
Fee : Rs. 2 per certificate. 

Closure of Transfer Books : Books close for 
a week prior to the General Body Meeting. Date 
of Accounts : 31st December. Voting Rights : One 
vote per share either in person or by proxy. 

Objects Activities : The Company owns 

Glenburn and Lingia Estates. The total area 
is 1049*18 acres and out of this, 1044*03 acres 
Sire planted. Capitalisation at par per planted 
aere : Rs. 1,149. Estimated crop next season, 1955 : 


Paid-up Capital 
General Reserve 
Acreage .. 

Output Mds. 

,, per acre 
All-in-cost per lb. .. 

Avenge pice realised per lb. 

Net Profit 
Taxations 

Amount transferred to Reserve Fund 
Other Funds: 

Dividend 

Dividend rate % p.a. 

Carried Forward 


As. 


Rs. 

12 , 00,000 

2 , 50,000 

1,044 

8,172 

7-8 

581 

185 

6 , 05,185 

2 , 65,000 

1 , 70,000 


3 , 00,000 


70 

55,186 
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LONGVIEW TEA CO., LTD. 


FOUNDED in 1878 at CALCUTTA. Directors: 
Bansidhar Daga, Hiralal Somany, Sitaram Daga 
and C. C. Pyne. Directors' Qualifications : Holding 
of 100 shares. Manager : R. A. Padmanathan. 
Managing Agents : Daga & Co., Ltd. Registered 
Office : 16, Hare Street, Calcutta. Telephone No.: 
23-3167. Telegram : “ Eusumika ”. Auditors : 

Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 15,00,000 in 
1,50,000 shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 10,32,000 in 1,03,200 shares of Rs. 10 
each fully paid. 

Capital History : On the 20th August 1948, a sum 
of Rs. 6,88,000 was capitalised out of the Reserve 
Fund and distributed as bonus shares to holders 
as on 20th August in the proportion of two such 
shares for one share held. 


of Accounts : Accounts are made as on 31st 
December. Meeting in July. 

Objects and Activities : The Company owns the 
Longview, Kalahari, Doorbeen, Pankhabari and 
Pallodhi gardens at Pankhabari in the District of 
Darjeeling with an area of 3,503 acres of which 
760*52 acres are cultivated. 

Capitalization at par per planted acre : Rs. 1,357. 

Estimated crop for next season, 1955 : 10,250 
maunds at a cost of Rs. 12,47,500. 

General : During 1948, Planters Stores and Agen¬ 
cies, Ltd., who were Secretaries and Agents 
resigned. Messrs. Daga & Co., Ltd., were appointed 
Managing Agents in their place. 


Transfer, Details of : Common Form. Shares 
registered in joint names of not more than four 
persons without “ Either or Survivor ” clause. All 
signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration 
charges : Rs. 2 per deed. Fee for Split or New 
Certificate : Re. 1 per scrip. Voting Rights : One 
vote per share, either in person or by proxy. Date 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 10,32,000 Gross Block .. 19,62,782 

General Reserve . 5,50,000 Less Depreciation 4,05,206 

Other Funds .. 5,68,000 - 

Taxation Reserve 3,55,970 Block a/c. .. 15,57,676 

Liabilities 1,59,839 Liquid Assets .. 14,28,056 

Profit & Loss a/c. 3,19,823 


Total .. 29,85,632 Total .. 29,85,632 


Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

10,32,000 

10,32,000 

10,32,000 

10,32,000 

10,32,000 

10,32,000 

10,32,000 

Reserve Fund 

,. 

3,62,000 

4.12,000 

4,32,000 

4,32,000 

3,50,000 

5,50,000 

Other Funds 


2,90,000 

3,25,000 

4,16,282 

4,06,000 

5,18,000 

5,68,000 

Acreage 

716 

731 

747 

747 

753-52 

753-52 

760-52 

Outturn Mds. 

6,298 

8,348 

8,485 

7,000 

4,368 

5,365 

6,581 

Do. per acre „ 

8-78 

11-4 

11-3 

9-37 

5-74 

7-1 

8-4 

All-in-oost per lb. As. 

18-82 

17-58 

22-65 


29-3 

t m 

.. 

Block Gxpn. per acre 
Average sale price realised 

1,697 

2,047 

2.130 

*2,105 

2,158 

2,058 

2,068 

Tea per lb. As. 

23-06 

23-61 

25-54 

23-61 

26-74 

34-25 

48-71 

Net Profit 

1,17,029 

1,57,931 

2,00,052 

1,08,232 

—65,570 

1,77,306 

5,54,823 

Taxation 

35,800 

67,500 

90,000 

30,000 

55,000 

1,11,595 

2,50,000 

Depreciation 

Amount transferred to: 


60,849 

71,579 

72,883 

88,300 



Reserve Fund 

# # 

25,000 

50,000 

20,000 


30,000 

2 ,00,000 

Other Funds 

35,000 

30,000 

35,000 

25,000 


,. 

50,000 

Dividend Ordy. .. 

82,560 

1,03,200 

1,03,200 

51,600 

, t 

1,03,200 

2,06,400 

Do. Rate % p.a. 

Carried Forward .. 

8 

10 

10 

5 

# f 

10 

20 

23,118 

22,849 

34,701 

46,334 

*—11,703 

14,696 

1,13,423 

Prices of f Highest 

Shares \ Lowest 

37 

X.R. 13} 

■st 

'?} 

13* 

9 

. 


i 

14 

8 | 


* Includes Rs. 5,000 being provision for taxation no longer required-and Rs.-B,853 being reftmdofE.P.T. 
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LOOBAH CO., LTD. 


FOUNDED on 15th March 1924 at 
CALCUTTA. Directors : A. H. Galloway, J. H. 
Methold, R. G. Edwards and A. N. Sil. Directors 9 
Qualification : Holding of one share. Manager: 
Kalinecherra: J. R. Blake. Managing Agents: 
Octavius Steel & Co., Ltd. Registered Office : 14, 
Old Court House Street, Calcutta. Telephone: 
No. 23-1146 (3 lines). Telegram : “ Lapizando 
P.B. No. 55. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 5,63,690. Rs. 1,81,900 in 18,190 shares of Rs. 10 
each issued as fully paid without payment being 
received in cash. Rs. 3,81,710 in 38,171 shares of 
Rs. 10 each issued as Rs. 7-8 a share paid up, the 
balance for payment in cash and Rs. 80 in 8 shares 
of Rs. 10 each issued for cash. 

Transfer, Details of : Common Form. Shares 
registered in joint names of not more than 4 names 
u without Either or Survivor ” clause. Vernacular 
signatures to be attested by a Magistrate or J.P. 
All signatures necessary. Registration Charges: 
Rs. 2 per deed. Fee for Split or New Certificate : 


Accounts : Accounts are made as on 31st December. 
Meeting in December next. 

Objects and Activities : The Company owns the 
Loobacherra, Moolagool and Noonclierra gardens, 
one in Loobacherra (Kanaight) Division in Sylhet 
and Kalinecherra, Digar Khelma, Natwanpore 
and Noona gardens in Kalinecherra (Kalain) Division 
in Cachar. Out of total acreage of 6,100, 550 
acres are planted. 

During 1954 the Company sold Loobacherra 
Estates in Pakistan. 

Capitalization at par per planted acre : Rs. 1,025. 

Estimated crop for next season, 1955: Kalinecherra 
4,200 maunds at a cost of Rs. 5,49,047. Excluding 
capital expenditure estimated to amount to 
Rs. 33,450. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 5,63,690 Gross Block .. 5,66,733 

Other Funds .. 35,000 Leas Depreciation 48,315 

Liabilities .. 6,44,103 - 

Profit & Loss a/c. 23,817 Net Block .. 5,18,418 

Liquid Assets .. 7,48,192 

Total .. 12,66,610 Total .. 12,66,610 

Yeir ends Slat Dec . 


Re. 1 per scrip. Voting Rights : One vote per share. 

Closure of Transfer Books : Books close for six 
days prior to General Body Meeting. Date of 

Analysis of Working 


Paid-up Capital .. 


1948 

Rs. 

5,63,690 

1949 

Rs. 

5,63,690 

2,95,000 

1950 

Rs. 

5,63,690 

1951 

Rs. 

5,63,690 

1952 

Rs. 

5,73,690 

1953 

Rs. 

5,63,690 

1954 

Rs. 

5,63,690 

Reserve Fund 


.. 


.. 



Other Funds 


.. 


35,000 


*35,000 

35,000 

36,000 

Acreage 

.. 

1.110 


1,110 


1,110 

908 

550 

Outturn 

Md-. 

6,039 

5,743 

6,536 

6,434 

5,735 

5,014 

4,189 

Do. per acre 

M 

5-44 

517 

5*8 

5-7 

5*17 

5-5 

7*5 

All-in-cost per lb. 

As. 

2217 

25-66 


.. 


9 9 

.. 

Block Expn. per acre 

., 

579 

579 

574 

572 

586 

715 

942 

Average price realised 
per lb. 

As. 

190 

22*41 

20-95 

18*25 

15-08 

28*00 

39*54 

Net Profit 


—1,12,344 

—94,935 

—13,276 

6,535 

—2,66,545 

—2,94,110 

2,41,378 

t2,85,898 

Depreciation 


3,884 

6,544 

2,895 

2,823 

1,823 

4,770 

Taxation 



. . 

.. 

,, 

.. 

9 9 

Amount transferred to: 
Reserve Fund .. 









Dividend Ordy. .. 


., 

. , 

• • 

■,, 


9 9 

9 9 

Do. Rate % p.a. 
Carried Forward .y 


.. 

, . 

,, 

,, 

., 

9 9 

# 9 


—1,07,764 

—2,09,243 

—2,26,264 

*—1,93,654 

6* 

—4,91,500 

3 J 

—2,62,081 

23,817 

Prices of f Highest 


i2| 

6 

6 

3* 

Shares \ Lowest 


i 

H 

3 

3| 

H 

1* 

•• 


* After transferring Rs. 2,95,000 from Reserve. 

t After paying Rs. 1,050 being Sales Tax for 1953-54.and 1954-55 and crediting Rs. 3,843 being surplus received 
on winding up of North-west Cachar Medical Association. 
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MALHATI TEA SYNDICATE LTD. 


FOUNDED in 1929 at CALCUTTA. Directors : 
D. C. Ghosh, P. Bose, Mrs. Gita Ghose, Mrs. Manjuli 
Ray and S. N. Sen. Managing Agents : D. C. 
Ghose & Co. (Agents) Ltd. Registered Office: 
P. 12, Mission Row Extension, Calcutta. Telephone 
No.: 23-5698. Telegram: “Tegency” P.B. No. 632. 
Auditors : D. Basu & Co. 


Accounts are made on 31st December. Meeting 
in September. 

Objeets and Activities : Owns the Joges Chandra 
Estates in the Dooars. Out of a total acreage of 
1,269, planted acreage is 835*20. 

Capitalization at par per planted acre : Rs. 1,078. 


CAPITAL: Authorised, Issued and Subscribed: 

Rs. 9,00,000 in 90,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common Form. Registration 

Pee : Annas 2 per share. 


Balance Sheet as on 31 st December, 1954 

Rs. Rs. 

Capital 9,00,000 Net Block .. 15,62,634 

General Reserve . 13,07,522 Liquid Assets 27,59,411 

Taxation Reserve 7,20,115 

Special Reserve . 24,056 

Liabilities .. 3,85,808 

Profit & Loss a/c. 9,84,544 


Closure of Transfer Books : Books close J 4 days Total .. 43 , 22,045 Total .. 43 , 22,045 

prior to General Body Meeting. Date of Accounts : - - 


Analysis ol Working Year ends 3Ut Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,50,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

Reserve Fund 

3,00,000 

3,50,000 

4,50,000 

5,60,000 

6,10,532 

6,10,523 

6,10,532 

Outturn : llw. 

11,01,520 

11,03,280 

10,58,400 

10,57,120 

11,18,840 

11,21,494 

9,97,848 

Average price realised 








per lb. As. 

22-42 

35 

28-42 

22-83 

19 


3718 

Net Profit 

3,24,968 

4,45,534 

3,91,721 

1,51,719 

34,747 

4,26,098 

8,74,724 

Dapreciation 

18,386 

27,206 

23,111 

34,317 


65,247 

82,765 

Taxation 


2,10,000 

2,10,000 

75,000 


2,13,000 

., 

Transfer to: 








Generul Reserve 

. , 

1,00,000 

1,10,000 

50,000 


1,50,000 

1,50,000 

Other Funds 

. . 

91,000 

1,18,000 

37,000 

., 

1,35,000 

50,000 

Dividend Rate % p.a. 

20 

15 

15 

5 

.. 

50 

60 

Carried Forward 

7,468 

12,552 

2,721 

719 

34,747 

66,821 

2,42,545 

Prices of f Highest 

N. 133J 

.. 

.. 

., 

.. 

31 

19 

Shares \ Lowest 



• • 


• • 

18 

18 


MANABARRIE TEA CO., LTD. 


FOUNDED in 1885 at CALCUTTA. Directors: 
B. Banerjie, L. C. Kanoi and H. P. Kanoi. Directors* 
Qualifications : Holding of 100 shares. Manager: 
A. Donaldson. The Company is managed by the 
Board of Directors. Registered Office : P. 8, Mission 
Row Extension, Calcutta-1. Auditors: Price, 
Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 15,00,000 in 
1,50,000 shares of Rs. 10 each. Issued and Subscribed: 
Rs. 2,00,000 in 20,000 shares of Rs. 10 each fully 
paid-up. 

Capital History : On 30th December 1955, it 
was deoided to subdivide the 2,000 Ordinary 
shares of Rs. 100 each in the existing paid up capital 
into 20,000 Ordinary shares of Rs. 10 each and to 
increase the authorised capital to Rs. 15,00,000 


by the creation of 1,30,000 additional Ordinary 
shares of Rs. 10 each ranking for dividend and in 
all other respects pari passu with the existing shares 
of the Company. Subject to the approval of the 
controller of capital issues, it was decided to 
capitalise from out of the General Reserve to the 
extent of Rs. 2,00,000 out of Rs. 2,70,000 and to 
issue the new shares at par to the existing 
shareholders. 

Transfer, Details of : Common Form. Shares 
registered in joint names of not more than four 
names without " Either or Survivor ” clause. All 
signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration Fee : 
Re. 1. Fee for Split or New Certificate : Re. 1 
per certificate. 
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lUMbarrte Tea Co„ Ltd.— («m«.y 

Glosnn of Truster Books : Books close for a week 
VT»t to General Body Meeting. Voting Rights • 
One vote per share. Date of Accounts : Accounts are 
made as on 31st Deoember. Wanting i n 
August. 

Objects and Activities: Owns leasehold garden 
at Manabarrie in the Western Dooars. Out of 
1,180 are 629*28 acres are planted. 

General : Duncan Bros. & Co., Ltd., resigned 
their Office as Managing Agents on 6 - 4 - 1955 . 

Capitalization at par per planted acre : Ks. 318. 


Estimated crop for next season, 1965: It is 

estimated that in 1955, the total outturn would be 
more or less same as that of the year under review. 

Balance Sheet as on 31st December, 1964 

Rs. Rs. 

Capital .. 2,00,000 Net Block 2,12,000 

Revenue Reserve 2,70,000 Liquid Assets .. 10,50,162 

Other Funds .. 80,000 

Liabilities .. 6,93,856 

Profit & Loss a/c. 24,296 

Total .. 12,68,152 Total .. 12,68,152 


Analysis of Working Year ends 3Ut Dec . 


Paid-up Capita! .. 


1948 

Rs. 

2,00.000 

1949 

Us. 

2*00,000 

1950 

Rs. 

2,00,000 

1951 

Rs. 

2.00,000 

1952 

Rs. 

2,00,000 

1953 

Rs. 

2,00,000 

1951 

Rs. 

2,00,000 

Reserve Fund 



.. 

1,95,000 

20,000 


15,000 

2,70,000 

Other Fund* 




68,103 

58,408 


30.000 

80,000 

Acreage : 


610 

628 

633 

633 

*619-70 

629-28 

629-28 

Outturn : 

Mds. 

6,500 

7,464 

6.808 

7,069 

5,337 

6316 

5,922 

Do. per acre 


10-65 

11-8 

10-76 

11-16 

8-6 

10-0 

9-4 

All-in-cost per lb. 

A<. 

21-8 

18-66 

19-82 

21*16 

26-17 

22-75 


Block Expn. per acre 

• • 

347 

337 

334 

334 

341 

337 

337 

Average price re:ili*cd : 
per 1b. 

A*. 

19-58 

18-42 

22-25 

15 16 

16-82 

32-66 

45-38 

Net Profit 


—46,281 

—7,639 

90,336 

—1,77,714 

37,340 

—2,49,129 

3,13,573 

3,93,636 

Depreciation 


74,166 

39,650 

14,418 

40,795 

29,382 

31,772 

Taxation 




2,000 

.. 



1,75,000 

Amount transferred to 
Reserve Fund .. 




11,500 



45,000 

2.25,000 

Other Funds .. 




25,000 

., 

# # 

30,000 

50,000 

Dividend Ordy. .. 


# m 

m m 

15,000 


# B 

20,000 

1,30,000 

Do. Rate%p.a. 


# # 

, 9 

n 

,, 


10 

65 

Tarried Forward .. 


f2,8U 

11,600 

36,440 

*3,195 

$—2,03,267 

35.113 

24.296 

Prices of f Highest 


350 

250 

200 

227 

200 

117 

425 

Shares \ Lowest 


300 

1 

130 

125 

200 

100 

| 95 

i 

108 


* After transferring Rs. 1,75,000 from Reserve Fund. 


+ 

Do. 

Rs. 46,078 

do. 


X 

Do. 

Rs. 73,026 

do. 


§ 

Do. 

Rs. 20,000 

do. 

R«. 5,613 from Building and Machinery Reserve and 


Rs. 12,000 from Block Reserve. 


MANIPUR TEA CO.. LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
P. E. G. W. Parish (Chairman), G. T. Routledge and 
K. R. Fettes. Directors 9 Qualifications : Holding of 
50 shares. Manager : B. Harrop. Managing Agents : 
Gillanders Arbuthnot & Co., Ltd. Registered Office : 
Clive Buildings, Netaji Subhas Road, Calcutta. 
Telegram : 44 Gillanders.” Telephone : 22-2331 

(12 lines). P. B. No. 174. Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 8 : 40,000 in 8,400 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed : Rs. 4,20,000 in 4,200 Ordinary shares of 
Rs. 100 each fully paid up. 

Transfer, Details of : Common Form. Shares 
registered in joint names of not more than four 
names without * 44 Either or Survivor ” clause. All 
signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration Fee : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Rs. 2 per scrip. 


Closure of Transfer Books : Books close 14 days 
immediately preceding the General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. Date of AeeountS : Accounts are 

made as on 31st December. Meeting in July. 

Objects and Activities : The Estates consisting 

of 522 acres of mature and 92*36 acres of immature. 
Tea Garden is situated at Manipur (Cachar). 

Capitalization at par per planted acre : Rs. 684. 

Balance Sheet as on 31st Deoember, 1963 

Its. Rs. 

Capital 4,20,000 Grom Block 7,31,637 

Reserves .. 2,60,000 Lea* Depreciation 1,80,262 

Liabilities .. 8,82,311 - 

Net Block .. 6,61,286 

Liquid Amete .. 3,81,404 

Profit k Loss a/c. 6,19,622 

Total .. 16,52,311 


Total .. 15,52,311 
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Manipur Tea Co., Ltd.— (amid.) 


Analysis ot Working Year ends 31st Dec . 




1947 

1948 

1949 

1950 

1951 

1952 

1963 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


4,20,000 

4,20,000 

4,20,000 

4,20,000 

4,20,000 

4,20,000 

4,20,000 

Reserve Fund 


2,77,000 

2,65,266 

2,54,258 

2,45,000 

2,60,000 

2,50,000 

2,50,000 

Acreage 


526 

526 

526 

522 

522 

522 

522 

Outturn 

Md*. 

4,977 

5,308 

4,667 

5,532 

5,438 

4,363 

4,958 

Do. per acre 


9-4 

10-9 

8*9 

10*6 

10*42 

7*0 

9*5 

All-in-cost per lb. 

As. 

1502 

18-42 

20-83 

24-60 

29*66 

39*67 

20*55 

Block Expn. per acre 




787 

819 

876 


897 

Average price realised 

As. 

1912 

2108 

21*02 

25*58 

19-83 

16*00 

29*42 

NeTprofit 


54,053 

32,207 

—20,845 

15,565 

-2,92,788 

—5,27,080 

1,74,103 

Depreciation 


17,592 

13,140 I 

14,321 

18,483 

28,054 

31,778 

31,911 

Taxation 




540 

540 




Amount transferred to: 


1 







Other Funds 



. • ! 

i 

5,000 




Dividend Ordy. .. 


42,000 

21,000 


10,500 

.. 


.. 

Do. Rate % p.a. 


10 

5 

l 

2 * 




Carried Forward .. 


19,579 

23,196 

369 j 

6,414 

1 

—2,87,618 

—7,93,314 

—6,19,622 


MARGARET’S HOPE TEA CO., LTD, 


FOUNDED in 1900 at CALCUTTA. Directors : 
C. L. Bajoria. G. T. Routledge, R. G. Edwards and 
F. S. Mitchell. Directors 9 Qualifications : Holding of 
250 shares. Manager : L. Hannagan. Managing 
Agents : Mcleod & Co., Ltd. Registered Office: 
McLeod House, 3, Netaji Subhas Road, Calcutta. 
Telephone No.: 23-5321 (8 lines). Telegram : “ Out¬ 
line”. P.B. No. 78 . Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 4,00,000. Rs. 2,01,000 in 20,100 shares 
of Rs. 10 each issued for consideration other than 
cash. Rs. 1,99,000 in 19,900 shares of Rs. 10 each 
issued for cash. 

Transfer, Details of : Common Form. Shares 
registered in joint names of not more than four 
names without “ Either or Survivor ” clause. All 
signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration 
Fee : Rs. 2 per deed. Fee for Split or Mew Certificate : 
Rs. 2 per scrip. 


Closure of Transfer Books : Books close for 10 days 
at the time of General Body Meeting. Voting 
Rights: One vote per share either in person or by 
proxy. Date of Accounts : Accounts are made 
as on 31st December. Meeting in August. 

Objects and Activities : Owns the Margaret's 
Hope and Maharanee Tea Estates in the District of 
Darjeeling, Assam. Area: 1,964 acres. Cultivated: 
816 acres. 

Capitalisation at par per planted acre : Rs. 490. 

Estimated crop for next season, 1955: 4,760 
maunds at an all-in- oost of Rs. 7,40,308. 


Balance Sheet as on 31 st Decamber, 1954 

Rs. Re. 

Capital 4,00,000 Net Block 2,82,918 

General Reserve . 2,00,225 Liquid Assets .. 10,10,344 

Other Funds ' 2,00,000 
Liabilities 4,75,967 

Profit A Loss a/e. 23,070 

Total .. 12,99,262 Total v: 12,99,262 
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Mwgant's Hope TM Co, Ltd.— (eonld.) 

Analysis of Wofklni Yenr ends 31st Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-np Capital .. 


4,00.000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Reserve Fund 


, , 

1,70,000 

1,70,000 

2,00,000 

2,00,000 

2,00,000 

2,00,225 

Other Funds 



50,000 

23,306 

50,000 

50,000 

1,00,000 

2,00,000 

Acreage 

.. 

816 

816 

816 

816 

816 

816 

816 

Outturn 

Mds. 

5,078 

4,980 

4,119 

4,117 

4,895 

3,869 

4,238 

Do. per aore 


6-22 

6-10 

50 

6-04 

5-9 

4-7 

5*1 

All*in-cost per lb. 

As. 

28-25 

30-82 

31-17 

. . 


.. 

.. 

Block Expn. per Acre 

.. 

501 

521 

515 

491 

514 

450 

346 

Average price realised 









Per lb. 

As. 

31-66 

31-14 

38-57 

35-40 

30-12 

42-38 

57-92 

Net Profit 


1,01,081 

—12,176 

75,555 

64,661 

—14,022 

93,563 

2,26,218 

Depreciation 



.. 

26,694 

21,927 

20,082 

72,129 

1,14,285 

Taxation 


33,696 

.. 

,, 

15,989 

.. 

59,998 

1,69,367 

Amount transferred to 









Reserve and other Funds, i 

74,950 


30,000 

26,694 

.. 

50,000 

1,00,000 

Dividend Ordv. .. 


28,000 


10,000 

,. 

,, 

30,000 

1,20,000 

Do. Rate % p.a. 

.. 

7 

.. 

H 

., 

,, 

7i 

30 

Carried Forward .. 


4,580 

—7,590 

1,271 

17,311 

3,289 

16,852 

23,070 

Prices of /Highest 

.. 

141 

9 


HI 

»l 

11* 

22 

Shares \ Lowest 



6| 

n 

7| 

6 i 

6 

11 


MAUD TEA & 

REGISTERED in 1925 at]|[CALCUTTA. 
Directors : D. D. Lohia, A. N. Mitter, G. L. Kejriwal, 
Tarapada Bhattacharjee, J. D. Lohia and R. G. 
Lohia. managing Agents : Lohia Brothers, Ltd. 
Registered Office : 138, Canning Street, Calcutta. 
Telephone No.: 22-4733. Telegram : “ Parbrahm.” 
Auditors : Saha & Mazumder. 

CAPITAL: Authorised : Rs. 16,00,000 in 1,60,000 
shares of Rs. 10 each. Issued of Subscribed: 
Rs. 8,00,000 in 80,000 shares of Rs. 10 each. 

Capital History : On 1st February 1955, the 
authorised capital was increased to Rs. 16 lakhs 
by the creation of 1,20,000 shares of, Rs. 10 each. 
A sum of Rs. 4,00,000 was capitalised out of the 
Reserves creating thereby 40,000 shares of Rs. 10 
each which were issued as bonus shares in the 
proportion of one new bonus share for each share 
held. 

Transfer, Details of : Common Form. Vernacular 
signatures to be attested by a Magistrate or J.P. 
Registration Fee : Nil Fee for Split or New Certifi¬ 
cate : Re. 1 per scrip. 


SEED CO., LTD. 

Closure of Transfer Books : Books close for a 
week before the General Body Meeting. Voting 
Rights: One vote per share either in person or 
by proxy. Date of Accounts : Accounts are made 
as on 31st December. Meeting in November. 

Objects and Activities : The Company’s property 
is situated in Assam and comprises 680*19 acres 
under grants of which 327*60 acres are under Tea. 

Capitalization at par per planted acre : Rs. 1,219. 

Estimated crop for next season, 1955 : 6,000 
maunds at an outlay of Rs. 7,18,001. 

Balance Sheet as on 31st December, 1964 

Rs. Rs. 

Capital .. 4,00,000 Gross Block .. 12,84,614 

Reserve Fund .. 3,75,000 Less Depreciation 3,00,740 

Other Funds .. 1,00,000 - 

Liabilities .. 9,22,223 Net Block .. 9,83,874 

Profit A Loss a/o. 2,79,860 Liquid Assets .. 10,93,199 


Total .. 20,77,073 


Total .. 20,77,073 
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Maud Tea ft Seed Co., Ltd.— (eemtd.) 


Analysis ot Working few ends 3Ut Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Reserve Fund 


1,50,000 

2 ,00,000 

2,90,000 

4,00,000 

3,50,000 

3,50,000 

3,75,000 

Acreage Tea 

.. 

300 

312 

312 

315 

315-87 

317*37 

327*60 

Outturn Tea 

Mds. 

4,319 

4,010 

5,461 

6,075 

4,804 

4.K80 

5,558 

Do. per acre Tea 

»» 

14*3 

14-7 

17*5 

10-2 

15*2 

15*4 

16*06 

All-in-cost per lb. Tea 

As. 

15*16 

16*45 

16*98 

18*28 

25*13 

23-32 

31-80 

Block Kxpn. per acre 


1,567 

1,561 

1,532 

2,554 

2,706 

3,098 

3,008 

Averago price realised 









Tea per lb. 

As. 

24* 10 

28-87 

20-54 

24-74 

23-14 

31*00 

41*70 

Net Profit 


1,11,511 

1,67,987 

2,47,683 

1,28,829 

—35,010 

1,28,396 

2,79,860 

Depreciation 


16,514 

20,040 

18,585 

21,123 

28,115 

39,310 

40,525 

Taxation 


60,000 

72,000 

1 ,10,000 

52,000 

.. 

37,000 

1,35,000 

Amount transferred to: 









Reserve Fund .. 


50,000 

50,000 

1,50,000 

50,000 

.. 

25,000 

1 ,00,000 

Dividend Ordv. .. 


55,000 

1 ,00,000 

1 ,00,000 

60,000 

.. 

1 ,00,000 

1,60,000 

Do. Rate % p.a. 


13} 

25 

25 

15 

.. 

25 

40 

Carried Forward 


34,811 

32,758 

11,856 

9,662 

—25,448 

3,396 

19,859 

Prices of f Highest 


33 

28 

19 

29 

24 

19} 

33 

Shares \ Lowest 


28 

18} 

17 

27 

19 

13 

17 


METHONI TEA CO., LTD. 


FOUNDED in 1929 at CALCUTTA. Directors: 
A. H. Galloways H. M. Darbyshire, T. D. Crabb, 
W. H. G. Baird and I. P. Goenka. Directors’ 
Qualifications : Holding of 300 shares. Manager : 
R. W. B. Pigot. Managing Agents : Octavius 
Steel k Co., Ltd. Registered Office : 14, Old Court 
House Street, Calcutta. Telephone No.: 23-1146 
(3 lines). Telegram : “ Lapizando.” F. B. No. 55. 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 12,00,000 in 1,20,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 8,00,000 in 80,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common Form. Shares 
registered in joint names of not more than four 
names without “ Either or Survivor ” clause. All 
signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration Fee : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Re. 1 per scrip. 


Closure of Transfer Books : Books close for a 
week prior to General Body Meeting. Voting 
Rights : One vote per share. Date of Accounts: 
Accounts are made as on 31st December. Meeting 
in September. 

Objects and Activities : Owns 2,894 acres (planted 
611*96 acres) at Bokakhat in the Sibsagar District, 
Assam. 

Capitalization at par per planted acre : Rs. 1,307. 

Estimated crop for next season, 1955 : 10.0C0 
maunds at an outlay of Rs. 12,58,975. 

Export Quota, 1854 : 5,481 Mds. 

Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capital .. 8,00,000 Gross Block .. 10,48,410 

General Reserve . 9,00,000 Less Depreciation 4,74,285 

Other Funds .. 2,30,000 - 

Liabilities .. 10,74,074 Net Block .. 14,74,125 

Profit & Loss a/c. 45,524 Liquid Assets .. 15,76,373 


Total .. 30,50,498 


Total .. 30,50,408 
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Methonl Tea Go., Ltd.— [confd.) 

Analyst! of Working 1 W ends sut Dec . 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

R-. 

Rs. 

Rs. 

Paid-up Capital .. 


8 ,00,000 

8 ,00,000 


8 ,00,000 


1 

8 ,00,000 

Reserve Fund 


6,50,000 

7,50,000 


8 ,00,000 

8 ,00,000 


9,00,000 

Acreage 


606 

606 


608-53 

608-53 

aKBSiiifftiM 


Outturn 

ark 

9,428 

9,850 

9,208 

9,327 

10,588 

10,037 

9,553 

Do. per acre 

n 

15 5 

16-25 

151 

15-3 

17-39 

16-4 

15-6 

All-in-cost per lb. 

Ah. 

16-8 

19*8 

23-62 



,. 

-- 

Block Expn. per acre 


1,783 

1,894 

1,989 

2,110 

2,548 

2,454 


Average price realised 
per lb. 

As. 

23-25 

27-50 

32-08 

30-75 

23-83 

32*75 

52-42 

Net Profit 


| 2,37,819 

2,40,013 

2,62,767 

1,16.298 

--31,801 


5,99,867 

Depreciation 


1 37,779 

42,762 


55,064 

76,850 

81,264 

72,567 

Taxation 

. . ! 

1 65,000 

80,000 


25,000 



4,00,000 

Amount transferred to: 


[ 







Reserve Fund .. 


1 ,00,000 

1 ,00,000 


.. 




Other Funds .. 


. , 

., 

.. 





Dividend Ordy. .. 


1 ,00,000 

1 ,00,000 


60,000 


1 ,20,000 


Do. Rate % p.a. 


12 * 

12 * 

15 

Ik 


15 

45 

Carried Forward .. 


16,583 

13,834 

37,528 

37,579 

'*6,370 

39,297 

f45,624 

Prices of /Highest 


| 20 

17} 

17} 

22 * 

16 

14 

27} 

Shares \ Lowest 

.. j 

17} 

12 

12 

16 

8} 

8 J 

13} 


* After Writing back Rs. 15,000 being excess provision for taxation. 

f After crediting Rs. 903 being interest on investments, Rs. 800 being profit on sale of machinery and Rs. 1,360 
being post-war refund of E.P.T. 


MIM TEA 

FOUNDED in 1875 at CALCUTTA. Directors : 
N. Stenhouse, Kanaiya Lall Jatia, A. N. Chaudhuri 
and E. F. Kingsley. Directors’ Qualifications: 
Holding of 100 shares. Managing Agents : Andrew 
Yule k Co., Ltd. Registered Office : 8, Clive Row, 
Calcutta. Telephone No.: 22-4311 (12 lines). Tele¬ 
gram : “ Yuletide P.B. No. 150. Auditors: 
Lovelock k Lewes. 

CAPITAL: Authorised: Rs. 1,60,000 in 1,600 
shares of Rs. 100 each. Issued and Subscribed: 
Rs. 1,59,000. Rs. 1,44,000 in 1,440 shares of Rs. 100 
each issued as fully paid pursuant to a contract 
without payments being received wholly,in cash in 
respect of which Rs. 34 per share only was received 
in cash and Rs. 15,000 in 150 shares of Rs. 100 each 
fully paid issued for payment in cash. 

Transfer, Details of : Common Form.. Shares 
registered in joint names of not more than four 
names without “Either or Survivor” clause. All 
signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P* Registration Fee : 


CO., LTD. 

Nil. Fee for Split or New Certificate : Re. 1 pet 

scrip. 

Closure of Transfer Books : Books close for 4 days 
prior to General Body Meeting. Voting Rights : 
One vote per share. Date of Accounts : Accounts 
are made to 31st December. Meeting in July. 

Objects and Activities : Owns Garden at Ghum in 
the Darjeeling District. Area: 463*30 acres 

cultivated. 

Capitalization at par per planted acre : Rs. 343. 

Estimated crop for next season, 1955: 2,300 maunds 
at an outlay of Rs. 4,09,816. 

Balance Sheet m on 31st December, 1954 

Rs. • Rs. 

Capital ... 1,59,000 Gross Block 3,44,874 

General Reserve . 2,40,000 Less Depreciation 1,69,483 

Other Fund! ... 25,000. ————- 

Liabilities 4,13,920 Net Block 1,75,391 

Profit ft Loss a/o. ■ 38,037 Liquid Assets .. 7,00,566 

"Total .. 8,75,957 Total .. 8,75,957 
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Him Tea Co., IM.—(coidd.) 


Analysis of Working Ye^r ends 31st Dee. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. 

1,50,000 

1,60,000 


1,59,000 




Reserve Fund 

.. 

05,000 

1,20,000 

1,50,000 

1,80,000 


2,25,239 


Other Funds 

,. 

45,000 

55,000 

55,000 

55,000 




Acreage 

,. 

445 

445 

463 

463*30 

463*3 

463 

463*3 

Outturn 

Mds. 

2,371 

2,308 

1,920 

2,157 



2,276 

Do. per acre 


6-32 

5*18 

4*2 

4*6 

4*9 

4*4 


All-in-cost, per lb. 

As. 

30-0 

36-58 

35*82 





Block Expn. per acre 


251 

265 

336 

386 

419 

388 

378 

Average price realised 
per lb. 

As. 

34*58 

47*91 

55*92 

52*00 

38*25 

42 08 

62*33 

Net Profit 


38,042 


78,911 

1,06,434 

—40,769 

51,571 

1,67,730 

Depreciation 

Taxation 


2,248 

2,339 

1,950 

16,741 

16,383 

14,575 

11,390 


22,000 


41,000 





Amount transferred to 









Reserve Fund .. 


5,000 





15,239 


Other Funds 


5,000 


.. 

.. 



.. 

Dividend Ordy. .. 


25,440 




,, 



Do. Rate % p.a. 

(’juried Forward .. 


16 

25 

25 

25 

,, 

10 

40 


19,420 


27,655 


—3,160 

17,272 

■ 

Prices of f Highest 


250 

200 

260 

365 

275 

226 

■ 1 Bra 

Shares ^ Lowest 


202 

165 

150 

257 

180 

180 

215 


MOHEEMA LTD, 


FOUNDED in 1917 at CALCUTTA. Directors : 
S. H. Davies. G. Morgan and J.E. Chettle, A.Mullick. 
Manager : J. H. Heaney. Managing Agents: 
Duncan Brothers & Co., Ltd. Registered Office : 
31, Netaji SubhaR Road, Calcutta. Telephone No.: 
22-5411 (4 lines). Telegram: “Duncans.” P.B. No. 
189. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 8,00,000. 

Rs. 3,20,000 in 32,000 6% Cumulative Preference 
shares of Rs. 10 each and Rs. 4,80,000 in 48,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 8,00,000. Rs. 3,20,000 in 32,000 6% 
Cumulative Preference shares of Rs. 10 each, 
Rs. 4,80,000 in 48,000 Ordinary: shares of Rs. 10 
each issued as fully paid for consideration other 
than cash. 

Transfer, Details of : Common Form. Vernacular 
signatures to be attested by a Magistrate or J,P. 
“ Either or Survivor 99 Clause not accepted. 
Registration Fee : Re. 1 per deed. 


Closure of Transfer Books : Books close for 8 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. Meeting in 
August. Voting Rights : One vote per share. Pre¬ 
ference shares not entitled to vote unless they aie in 
arrears of dividend for over a year. 

Objects and Activities : Owns Garden at Moheema 
in the Sibsagor District of Assam. Area : 1,595 
acres. Cultivated: 673*37 acres. 

Capitalization at par per planted acre : Rs. 1,188. 

Estimated crop for next season, 1955 : 5,000 maunds 
at an outlay of Rs. 7,88,700. 

Balance Sheet as on 31st December, 1964 

Rs. . Re. 

Capital . 8,00,000 Blook a/e. .. 8,00,000 

Reserve Fund .<■ 1,00,000 Liquid . Assets 5,85,396 

Other Fond 1,50,000 

Liabilities .. 2,74,682 

Profit & Loss a/e. 10,713 

Total .. 13,35,396 Total .. 13,35,395 
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Moheema Ltd.— (court.) 


Analysis of Working Fe*r ents 31 at Dec . 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

.. 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

Reserve Fund 

.. 

1,65,000 

1,1',000 

1,25,000 

5,000 

25,000 

1,00,000 

Other Funds 

.. 

11,500 

12,500 

52,154 


15,000 

1,50,000 

Acreage 

.. 

673 

673 

673 

673 

673*37 

673*37 

673*37 

Outturn 

Mds. 

3,833 

4,732 

4,971 

4,861 

5,337 

5,058 

4,507 

l)o. per acre 

*9 

5-69 

7*03 

7*3 

7*22 

7*93 

7*5 

6*7 

All-in-cost per lb. 

As. 

26*8 

25*58 

25*91 

27-82 

29*75 

22*50 

29-08 

Block Expn. per acre 

. , 

1,188 

1,188 

1,188 

1,188 

1,188 

1,188 

1,188 

Average price realised: 

As. 

22-08 

22*75 

25*92 

22*50 

21*58 

32*75 

41*08 

Net Profit 


—73,183 

—61,023 

44,106 

—1,28,456 

—2,17,379 

2,60,273 

2,49,910 

Depreciation 

Taxation 



14,544 

10,958 

20,500 

34,619 

3,580 

2,400 

16,941 

20,000 

Amount transferred to 

: 






Reserve Fund .. 


# . 


10,000 



25,000 

75,000 

Other Funds .. 
Dividend Pref. .. 


•• 


25,000 



15,000 

19,200 

1,35.000 

57,600 

Do. Ordy. 


.. 


., 


.. 

Do. Rate % p.a. 


.. 


.. 



,. 

. 

Carried Forward .. 


*7,120 

j—446 

8,660 

t4,625 

§— 1,86,182 

28,317 

10,713 

Prices of f Highest 
Shares \ Lowest 


10i 

10 

10 

4* 

7i 

H 

7i 

4f 

1 

5i 

2 i 

6i 

2 

16J 

H 


* After transferring Rs. 60,000 from Reserve Fund, 
t After transfer of Rs. 1,20,000 from Reserve Fund, 
j After transferring Rs. 50,000 from Reserve Fund. 

§ After transfer of Rs. 5,000 from Reserve Fund and Rs. 17,535 from Building and Machinery Reserve. 
Preference dividend for 1949 paid in 1954. 

Preference dividend for 1950, 1951 & 1952 paid in 1955. 

Preference dividend in arrears sinoe 1953. 


MOTHOLA CO., LTD. 


FOUNDED in 1874 at CALCUTTA. Directors : 
R. N. Bangui*, P. D. Bangur, P. Banyard and 
C. D. Wilson. Directors’ Qualifications: Nil Managing 
Agents : Kettlewell Bullen A Co., Ltd. Registered 
Office : P.B. 121-21, Strand Road, Calcutta. Tele¬ 
gram : 44 Ketbullen.” Telephone No.: 22-4901 
(4 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 1,50,000 in 1,500 
shares of Rs. 100 each. Issued and Subscribed: 

Rs. 1,50,000 in 1,500 shares of Rs. 100 each. 

Transfer, Details of : Common Form. Registration 
Fee : Nil Fee for Split and New Certificate : Re. 1. 
Voting Rights : One vote per share either in person 
or by proxy. 

Closure of Transfer Books : Books close a fortnight 
prior to General Meeting. Date of Accounts: 


Accounts are made to 31st December. Meeting in 
April. 

Objects and Activities : Owns the Mothola Garden 
in Lakhimpur, Assam. 

Area : 1,008’75 acres. Cultivated : 407 acres. 

Capitalization at par per planted acre : Rs. 369. 


Balance Sheet as on 31st December, 1954 


Rs. 


Rs. 


Capital 

Reserve Fund .. 
Other Funds 
Liabilities 
Profit A Loss a/o. 


1,50,000 Block a/o. 
3,97,344 Liquid Assets 
50,000 
5,61,798 
4,03,032 


8,20,830 

12,41,344 


Total .. 15,62,174 Total .. 15,62,174 
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Mofhola Cd., Ltd.— (contd.) 

AntlyiU of Working Yew ende 31st Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

RS. 

Rs. 

Rs. 

Rs. 

Rs. 

Kg. 

Paid-up Capital .. 

1,38,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

Reserve Fund 

2,56,370 

54,017 

2,56,370 

2,97,754 

3,41,624 

3,41,624 

2,97,344 

3,97,434 

Other Funds 

54,107 

53,053 

50,000 

50,000 

50,000 

50Q00 

Acreage 

435 

435 

433 

433 

433 

415 

407 

Outturn Mds. 

6,196 

6,620 

6,458 

6,454 

6,781 

6,461 

6,638 

Do. per acre „ 

14*24 

15-2 

14*9 

149 

15-6 

15-1 

16-3 

All-in-cost per lb. As. 

20-25 

22-8 


, , 

26-27 

24-63 


Block Evpn. per acre 

451 

698 

778 

843 

839 

816 

788 

Taxation 

6,000 

5,000 

li 

10,000 

.. 

45,000 

3,75,000 

Depreciation 

.. 

20,109 

25,000 

25,723 

23,705 

42,153 

Average price realised 
per lb. As. 

22-26 

25*53 

28 

28*0 

26*06 

33-03 

51:68 

Net Profit 

44,418 

1,01,329 

1,31,497 

89,426 

—63,376 

1,74,949 

4,08,551 

Amount transferred to: 
Reserve Fund 

40,000 

40,000 

25,000 


1,00,000 

2,75,000 

Dividend Rate % p.a. 

58 

40 

46 

35 

.. 

40 

65 

Carried Forward 

45,188 

31,209 

30,206 

17,132 

*2,033 

16,982 

53,032 

Prices of/Highest 

600 

600 

650 

1,015 

1,007 

704J 

875 

600 

Shares \ Lowest 

550 

550 

500 

750 

375 

400 


* After transferring Its. 70,(100 from Reserve Account and Crediting Rs. 4,000 being provision for taxation no longer 
required. 


MURPHULANI (ASSAM) TEA CO., LTD. 


FOUNDED in 1925 at CALCUTTA. Directors : 
R. K. Bhuwalka, Banshidhar Daga, N. Stenhouse 
and E. F. F. Massy. Directors’ Qualifications: 
Holding of 250 shares. Managing Agents : Andrew 
Yule & Co., Ltd. Registered Office : 8. Clive Row, 
Calcutta. P.B. No. 150. Telegram: “ Yuletide.” 
Telephone: 22-4311 (12 lines). Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 6,25,000. Rs. 4,25,000 
in 42,500 Ordinary shares of Rs. 10 each and 
Rs. 2,00,000 in 20,000 Preferred Ordinary shares of 
Rs. 10 each. Issued and Subscribed : Rs. 3,75,000. 
Rs. 1,75,000 in 17,500 Ordinary shares of Rs. 10 each 
fully paid up and Rs. 2,00,000 in 20,000 Preferred 
Ordinary shares each of Rs. 10 each fully paid up. 

The Preferred Ordinary shares carry the right 
to a fixed non-Cumulative Preferential dividend at 
the rate of 5% per annum and to participate in the 
surplus profits available for dividend rateably with 
the Ordinary shares in proportion with the respective 
capital paid up thereon. 

The Preferred Ordinary shares also carry preferen¬ 
tial claim to repayment of capital and to participate 
rateably with the Ordinary shares in the residue if 
any of such surplus assets as shall remain after 
paying off the Ordinary capital. 

Capital History : On 16th November 1955, a sum 
of Rs. 1,25,000 was capitalised out of the Reserve 
Funds creating thereby 12,500 new Ordinary shares 
of Rs. 10 each which were issued as bonus shares 
to the existing shareholders in the proportion of one 


new Ordinary share for every two Ordinary shares 
and Preferred Ordinary shares held These new 
Ordinary shares rank for dividend from 1st January 
1955, and in all respects pari passu with the existing 
Ordinary shares. 

Transfer, Details of : Common Form. Shares 
registered in joint names of not more than four 
names without “ Either or .Survivor ” clause. All 
signatures acceptable. Vernacular signatures must 
be attested by a Magistrate or J.P. Registration 
Fees : Rs. 2 per deed. Fee for Split or New Certifi¬ 
cate : Re. 1 per scrip. Voting Rights : One vote 
per share, either in person or by proxy. 

Closure of Transfer Books : Books close for 4 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. Meeting 
in June. 

Objects and Activities : Owns garden at Golaghat 
in the Sibsagar District, Assam. 

Area : 3,547 acres. Cultivated : 344 06 acres. 

Capitalization at par per planted acre : Rs. 727. 

Estimated crop for next season, 1955 :5,000 maunds 
at an outlay of Rs. 5,73,326. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital ’ 7. 2,50,000 Gross Block .. 9,09,875 

General Reserve . 5,30,000 Less Depreciation 5,40,379 

Liabilities .. 4,29,070 - 

Profit & Loss a/o. 50,536 Net Blook .. 3,69,496 

Liquid ABBets .. 8,90,110 

Total .. 12,59,606 Total .. 12,59,606 
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Muiphtfeni (Aanm) Tw oo„ ltd.-<Mntf.) 


Analyib ol Working >V/r ends 31st Dec . 



1948 

1049 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,60,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

Reserve Fund 

1 ,20,000 

1,50,000 

1,75,000 

1,75,000 

1,75,000 

4,05,000 

5,30,000 

Other Funds 

90,000 

1 ,20,000 

1,50,000 

1,50,000 

1,90,000 

, , 

.. 

Acreage 

316 

326 

325 

325 

336 

344 

344-06 

Outturn Aids. 

3,665 

4,642 

4,020 

4,543 

4,353 

3,891 

4,497 

Do. per acre ,, 

11-28 

14-28 

12-3 

139 

12-95 

11-3 

13-08 

All-in-cost per lb. As. 

20-8 

20-25 

22-86 


.. 


. . 

Block Expn. per acre 
Average price realised 
per lb. As. 

1,089 

1,106 

1,203 

1,240 

1,135 

1,092 

1,074 

26-66 

30-60 

34 50 

29-33 

27-83 

31-42 

43 94 

Net Profit 

67,996 

1,58,900 

1,69,03] 

85,695 

1,14,973 

97,069 

2,63,147 

Depreciation 

24,337 

20,588 

30,097 

31,492 

43,981 

22,803 

18,161 

Taxation 

40,000 

62,000 

30,097 

23,000 

39,000 

58,000 

1,70,000 

Amount transferred to: 




1 




Reserve Fund 

.. 

30,000 

25,000 

. . ! 


40,000 

1,25,000 

Other Funds 

10,000 

30,000 

30,000 

1 

’ * 1 




Dividend Pref. 

40,000 

60,000 

70,000 

50,000 

50,000 

50,000 

1 ,00,000 

Do. Ordinary 

7,600 

12,500 

15,000 

10,000 

10,000 

10,000 

22,500 

Do. Rate % p.a. 
Carried Forward 

16 

25 

30 

20 

20 ! 

20 

45 

33,771 

39,583 

38,518 

32,644 

*37,518 1 

34,889 

50,536 

Prices of f Highest 

23} 

23} 

25- 

30} 

25} 

28 

36} 

Shares \ Lowest 

21 

I 

,7 i 

16 

21 } 

16 | 

17 

28 


* After crediting Rs. 398 being E.P.T. post-war refund /ess tax. 


NAGA HILLS TEA CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
B. K. Banerjee, H. L. Pyne, K. C. Das, B. K. Roy, 
P. C. Coomar, J. C. Sen and S. C. Sen. Supervising 
Director: S. C. Sen. Directors 9 Qualifications: Hold¬ 
ing of 100 shares. Registered Office : 29, Waterloo 
Street, Calcutta. Manager : R. N. Chakravarty. 
Telephone No.: 23-5859. Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed: 

Rs. 4,00,000 in 40,000 shares of Rs. 4 10 each, fully 
paid up. 

Transfer, Details of : Common Form. Vernacular 
signatures to be attested by a Magistrate or J.P. 
Registration Fees : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1. per scrip. 

Closure of Transfer Books : Books close for 10 
days prior to General Body Meeting. Voting RlghtS : 
Qoc.vpte per share either .in.person or By proxy. 


Date of Accounts : Accounts are made as on 31st 
December. Meeting in September. 

Objects and Activities : Owns Dilli Tea Estate in 
the Lakhimpur District, Assam. 

Area : 1,827*19 acres. Cultivated : 542 acres. 

Capitalization at par per planted acre : Rs. 738. 

Estimated crop for next season, 1955 : 6,600 maunds 
at an outlay of Rs. 7,34,725. 


Balance Sheet as on 31st December, 1964. 

Re.. Rs. 

Capita] .. 4,00,000 Gross Block .. 6,06,660 

General Reserve . 4,02,236 Less Depredation 3,84,867 

Other Funds . 40,000 - 

Sundry Liabilities 9,86,990 NetBlook 2,21,793 

Profit & Lose a/e. 3,918 Liquid Assets .. 16,10,360 

Total .18412,143 Total .. 18,32,143 
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Nag» Hills Tm Co, Ui.—(could.) 

Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

4,00,000 

4,00,000 


4,00,000 

il 



Reserve Fund 

1 ,20,000 

1,70,000 



2,86,789 



Acreage 

530 

530 

530 

542 

540 

542 

642 

Outturn Mds. 

5,180 

4,840 

6,133 


6,316 

5,411 

7,310 

Do. per acre „ 

9-77 

9*13 

11*5 

12*6 

11-7 

9*9 

13*3 

All-in-cost per lb. As. 

20*33 

21-82 


, . 

, , 

,, 


Block Expn. per acre 

396 

306 

400 

417 

406 


409 

Average price realised 
perlb. As. 

20*47 

27*98 

30*0 

26*29 

20*70 

31*02 

45*75 

Net Profit 

*25,879 

86,804 

12,14,985 

1,62,622 

—63,967 

2,00,753 

84,75,314 

Depreciation 

7,932 

5,000 

8,759 

HgHESZjSl 

13,699 

8,170 

4,188 

Taxation 

2,500 

30,000 

95,000 



3,25,000 

Amount transferred to: 
Reserve Fund .. 


50,000 


SB 



80,062 

Other Funds .. 

.. 

ii.iii 

jjlralP* f ivl 


03,274 

Dividend Ordinary 

16,000 

40,000 





4,00,000 

Do. Rate % p.a. 
Carried Forward 

32 

10 

22* 

;; i 



tie,671 

8,375 

33,490 

20,262 

20* 

§266 


3,918 

Prices of/Highest 

162 

12* 



18* 

37* 

Shares \ Lowest 

12* 

H 

8 

11 

11 

Hi 

i«i 


* Includes Rs. 14,056 being profit on Sale of Investment, 
f After deducting Rs. 450 being dividend previously forfeited now paid. 

% After writing back Rs. 13,031 excess provision for liabilities in respect of previous years. 

{After transferring Rs. 43,211 from Reserve Aooount and Rs. 750 being unclaimed dividend forfeited. 

$ Includes Rs. 1,655 being unclaimed dividend forfeited account 1949 and Ks. 462 being profit on sale of assets. 


NAGAISUREE TEA CO., LTD. 


FOUNDED in 1888 at CALCUTTA. Directors : 
S. H. Davies, G. T. Routledgc, and Abhiram 
Mullick. Directors 9 Qualification : Holding of 5 
shares. Manager : A. Donaldson. Managing Agents: 
Duncan Brothers & Co., Ltd. Registered Office : 
31, Netaji Subhas Road, Calcutta. Telephone No.: 
22-5411 (4 lines). Telegram : “ Duncans.” P.B. No. 
189. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 15,00,000 in 15,000 
shares of Rs. 100 each. Issued and Subscribed: 
Rs. 9,60,000 in 9,600 shares of Rs. 100 each. 

Capital History : On 16th March 1948, the capital 
was increased from Rs. 2,40,000 to Rs. 9,60,000 
by capitalising a sum of Rs. 7,20,000 out of the 
Reserve Funds and creating thereby 7,200 shares of 
Rs. 100 each which were issued to the existing share¬ 
holders in the proportion of three shares of Rs. 100 
each as bonus for each share held. 

Transfer, Details of: Common Form. Shares 
registered in joint names of not more than four 
names without “ Either or Survivor 99 clause. All 
signatures necessary. Vernacular signatures to be 
iktt^Bted by a Magistrate or J.P. Registration Fee : 


Re. 1 per deed. Fee for Split or New Certificate: 

Re. 1 per scrip. 

Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Voting Rights : 
One vpte per share either in person or by proxy. 
Date of Accounts : Accounts are made aB on 31st 
December. Meeting in June. 

Objects and Activities : Owns Garden at Matelli in 
the West Bengal Dooars. Area 2,348 acres. Culti¬ 
vated 1,124-90 acres. 

Capitalization at par per planted acre : Rs. 853. 

Estimated crop for next season, 1956: 12,000 

maunds at an outlay of Rs. 16,02,860. 


Balance Sheet as on 31st December, 1954 


Capital. 

General Reserve . 
Other Funds 
Taxation Reserve 
Liabilities 
Profit '& Loss a/e. 

1 Total .. 


Rs. 

9,60,000 

8,50,000 

4,30,223 

5,78,832 

9,79,532 

80,227 

38,78,814 


Net Block 
Liquid Assets 


Total 


Rs. 

9,60,000 

29,18,814 


38,78,814 
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Nagaisuree Tea Co., Ltd.—(contd.) 

Analysis of Working P«*r ends Slat Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

9,60,000 

9,60,000 

9,60,000 

9,60,000 

9,60,000 

9,60,000 

9,60,000 

Reserve Fund 


4,15,000 

4,50,000 

4,50,000 

3,40,000 

5,25,000 

8,50,000 

Other Fund? 

3,85,000 

1,81,144 

2,36,132 

1,25,711 

90,925 

2,26,738 

4,30,223 

Acreage 

1,125 

1,125 

1,125 

1,125 

1,125 

1,125 

1,125 

Outturn Mds. 

10,467 

13,719 

13,137 

11,327 

11,836 

13,169 

14,619 

Do. per acre „ 

9-30 

1219 

11-6 

10-07 

10 5 

11*7 

12*9 

All-in-eost- per lb. As. 

20-8 

16-25 

19 18 

22*74 

2383 

20*08 

25-94 

Block Expn. per acre 

853 

853 

853 

853 

653 

853 

853 

Average price realised 
per lb. As. 

22*66 

21*0 

24-41 

21*83 

21-66 

33-83 

44*41 

Net Profit 

98,498 

2,94,720 

3,43,319 

76,532 

—1,63,908 

f0,69,843 

10,39,227 

Depreciation 

20,490 

41,190 

51,958 

1,49,452 

34,786 

53,3.55 

1,69,556 

Taxation 

80,000 

75,000 

1,50,000 

.. 


| 2,35,000 

5,00,000 

Amount transferred to: 





! 



Reserve Fund 

10,800 

30,000 

35,000 



1,79,000 

3,25,000 

Other Funds 

30,000 

85,000 

1 ,00,000 



2 ,00,000 

2,50,000 

Dividend 

1 ,20,000 

1 ,68,000 

1,92,000 

24,000 


2,40,000 

3,84,000 

Do. Rate % p.a. 

12 * 

17* 

20 

2 * 


25 

40 

Carried Forward 

98,556 

1,10,276 

1,26,595 

29,675 

*19,948 

11.24,111 

80,227 

Trices of f Highest 

1,600 

323 

207 

256 

204 

117 

362 

Shares \ Lowest 

x.ft.320 j 

175 

179 

200 

120 | 

111 

176 


* After transferring Rs. 1,01,000 from Reserve Fund and Rs. 2,373 being profit on sale of investment, Rs. 34,780 from 
buildings and machinery reserve. 

t Includes Rs. 24,187 transferred from Buildings and Machinery Reserve. 

X Includes Rs. 4,475 being Refund of E.P.T., Rs. 3,000 claims from Insurance Co., Rs. 1,980 interest on tax deposits. 


NAGR1 FARM 

FOUNDED in 1901 at CALCUTTA. Directors: 
P. H. Williamson, T. C. Hornby and J. H. Methold, 
c.B.E. Directors* Qualifications : Holding of 100 
shares. Manager : E. H. Adamson. Managing 
Agents : Williamson Magor & Co., Ltd. Registered 
Office : 4, Mangoe Lane, Calcutta. Telephone No.: 
23-4425 (3 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 3,00,000 in 30,000 
shares of Rs. 10 each. Issued aqd Subscribed: 
Rs. 2,99,900 in 29,990 shares of Rs. 10 each. 

Transfer, Details of : Common Form. Shares 
registered in joint names in not more than four 
names without 44 Either or Survivor ” clause. All 
signatures necessary. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration Fees : 
Re. 1 per deed. Fee for Split or New Certificate: 
Re. 1 per deed. Voting Rights : One vote per share, 
either in person or by proxy. 


TEA CO., LTD. 

Closure of Transfer Books : Books close 7 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made to 31st December. Meeting in 
August. 

Objects and Activities : Owns the Nagrifarm garden 
at Nagri Spur in the Darjeeling District. 

Area : 1,411*91 acres. Cultivated : 689*84. 
Capitalization at par per planted acre : Rs. 435. 

.i 

Estimated crop for next season, 1955 : 5,350 maunds 
at an outlay of Bs. 8,68,900. 

Balanee Sheet as on 31st December, 1954 

Bs. Bs. 

Capital 2,99,000 Gross Block 4,78,614 

Reserve Fund .. 2,00,000 Leu Depreciation 1,88,614 

8undry Liabilities 6,90,227 • 

Profit k Loss a/e. 1,97,999 Net Block a/o. .. 3,40,000 

Liquid Assets .. 9,48,126 

Total 12,88,126 


Total .. 12,88.126 
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Nfcgri Form Tea Co., Ltd.—(could.) 

Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,99,900 

2,99,900 

2,99,900 

2,99,900 

2,99,900 

2,99,900 

2,99,900 

Reserve Fund 

1,95,000 

1,95,000 

1 ,20,000 


25,000 

2,00,000 

Other Funds 


30,000 

40,000 

1,15,000 



.. 

Acreage 

647 

673 

673 

673 

689*24 

690 

690 

Outturn .. Mds. 

4,832 

5,996 

4,852 

5,303 

5,044 

4,659 

5,437 

Do. per acre „ 

7-46 

8-7 

7-2 

7-8 

7-35 

6-7 

7-8 

All-in-cost per lb. As, 

22-33 

20 33 

. . 

29-91 




Block Expn. per acre 

417 

401 

401 

436 

477 

480 

493 

Average price realised 
per lb, .. As. 

27-50 

30 22 

33-95 

31-16 

24-48 

34-81 

63-57 

Net Profit 

74,381 

1,86,513 

1,34,527 

30,370 

—2,08,366 

1,22,983 

4,16,316 

Depreciation 


39,515 

14,626 

9,048 

11,611 

28,139 

12,992 

Taxation 

30,000 

78,000 

50,000 

3,400 


1,600 

1,50.000 

Amount transferred to : 
Reserve and other Funds. 


35,000 

10,000 



25,000 

2,25,000 

Dividend Ordinary 

74,975 

1,04,965 

1,04,965 

29,990 


59,980 

1,49,950 

Do. Rate % p.a. 

25 

35 

35 

10 


20 

50 

Carried Forward .. 

20,941 

33,974 

38,913 

30,245 

'•728 

38,731 

48,049 

39 

Prices of f Highest 

41 

35 

32* 

44f 

35 

35 

23} 

Shares ^Lowest 

37 

19} 

24 

15 

15 

22} 


* After transferring Rs. 1,95,000 from Reserve Account and writ ing off depreciation. 


NAMBURNADI TEA CO., LTD, 


FOUNDED in 1913 at CALCUTTA. Directors : 
H. K. Stringfellow, M. P. Jain and R. G. Saharia. 
Directors* Qualifications : Holding of 250 shares. 
Registered Office : 35, Chittaranjan Avenue, 

Calcutta-12. Telephone No.: 23-2558. Telegram: 
‘ Forply ’. Auditors : Kar Sen & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 5,35,000 in 53,500 Ordinary shares of 
Rs. 10 each fully paid up. 

Transfer, Details of : Common Form. Shares 
registered in joint names in not more than four names 
without “Either or Survivor” clause. All signatures 
necessary. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Nil. Fee for 
Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books: Books close a week 
prior to General Body Meeting. Voting Rights : One 
vote per share, either in person or by proxy. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in September. 


Objects and Activities : Owns garden at Barpathar 

in Golakhat, Assam. 

On 31st Aug., 1955, M/s Shaw Wallace & Co., Ltd., 
resigned their Office as Managing Agents of the 
Company. The registered office of the company 
was transferred to 35, Chittaranjan Avenue, 
Calcutta-12. 

Area : 2,868-21. Cultivated ; 810 acres. 

Capitalization at par per planted acre : Rs. 661. 

Estimated crop for next season, 1965: 4,200 maunds 
at an outlay of Rs. 6,76,000. 


Balance sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 5,35.000 Gross Block .. 10,40,009 

General Reserve . 1,75,000 Less Depreciation 4,58,097 

Liabilities .. 4,51,416 —- 

Profit & Loss a/c. 9,801 Block a/c. 5,82,002 

Liquid Assets 5,89,215 


Total .. 11,71,217 


Total .. 11,71,217 
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Hamburnadi Tea Co* Ltd.—(court.) 

Analysis of Working Ytnr end* Slat Dec, 


Paid-np Capital .. 


1948 

Rs. 

5,35,000 

1949 

Rs. 

5,35,000 

1950 

Rs. 

5,35,000 

1951 

Rs. 

5,35,000 

1952 

Rs. 

5,35,000 

1953 

Rs. 

5,35,000 

1954 

Rs. 

5,35,000 

Debenture 

., 

55,000 

15,000 

.. 

.. 

. . 

.. 

Reserve Fund 

,, 

1,25,000 

1,50,000 

1,*80,000 

80,000 

.. 

.. 

1,75,000 

Acreage 


790 

790 

810 

810 

810 

810 

810 

Outturn 

Mds, 

4,606 

5,067 

4,899 

4,555 

3,676 

3,938 

4,801 

Do. per acre 

** 

5*83 

6*41 

6*0 

5*62 

4*54 

4*8 

5*9 

All-in-cost per lb. 

As. 

18*66 

19*83 

.. 


.. 

.. 

. • 

Block Expn. per acre 

.. 

736 

736 

728 

740 

751 

732 

719 

Average price realised 
per lb. 

As. 

22*16 

24*41 

26-58 

21*50 

26*08 

30*50 

48 

Net Profit 


93,570 

90,440 

1,02,170 

—1,07,168 

18,542 

—1,83,094 

1,19,147 

3,41,248 

Depreciation 


17,973 

9,896 

18,194 

20,772 

15,000 

11,000 

Taxation 


21,141 

40,287 

50,600 




1,15,150 

Amount transferred to 
Reserve Fund .. 

: 

40,000 

40,000 

30,000 




1,75,000 

1,60,500 

Dividend Ordy. .. 


32,100 

40,125 

1,04,965 

.. 


.. 

Do. Rate % p.a. 
Carried Forward .. 


6 

7* 

10 

.. 

,, 


30 


12,470 

12,139 

H 

12,165 

*4,000 

t—09,094 

6,053 

9,801 

Prices of f Highest 


12| 

ioi 

14i 

Hi 

»* 

14| 

Shares \ Lowest 


H 



8 * 


*1 

n 


* After transferring Rs. 1,00,000 from General Reserve and Rb. 17,005 from Taxation Reserve, 
t After transferring Rs. 80,000 from General Reserve. 


NEW CHUMTA 

REGISTERED in 1889 at CALCUTTA. Direc¬ 
tors : R. G. Waller, G. T. Routledge and D. P. 
Dunderdale. Directors* Qualifications : Nil. Manag¬ 
ing Agents : Davenport & Co., Ltd. Registered 
Office : 6, Church Lane, Calcutta. Telephone No. : 
23-3523 (2 lines). Telegram: ‘ Davenports \ P.B. 
No. 184. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised: Rs. 3,00,000 in 30,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 3,00,000. Rs. 2,00,000 in 20,000 shares of 
Rs. 10 each issued for consideration other than 
cash and Rs. 1,00,000 in 10,000 shares of Rs. 10 
each fully paid issued for cash. 

Capital History : On 18-6-1948, a sum of 
Rs. 2,00,000 was capitalised out of the Reserve Funds 
and 20,000 shares of Rs. 10 each were issued as 
bonus shares to existing holders in the proportion 
of 2 new shares for each share held. 

Transfer, Details of : Common Form. Shares 
registered in the names of two or more persons. 
Registration Fee : Nil. Fee for Split or Hew Certifi¬ 
cate : Rs. 2 per scrip. 


TEA CO., LTD. 

Closure of Transfer Books : Books close for 14 days 
prior to General Body Meeting. Voting Rights : One 
vote per share, either in person or by proxy. Date 
of Accounts : Accounts are made as on 31st Decem¬ 
ber. Meeting in August. 

Objects and Activities : Owns two gardens, viz., the 
Chumta and Subtiguri near Siliguri in the Terai. 

Area : 1,040-21 acres. Cultivated : 509-49 acres. 
(Mature 472-80, Immature 36-69.) 

Capitalization at par per planted acre : Rs. 589. 

Estimated crop for next season, 1S55 : 6,500maunds 
at an outlay of Rs. 6,93,326. 

Balance Sheet as on 31st Deeember, 1954 

Rs. Rs* 

Capital 3,00,000 Gross Block .. 5,41,613 

Reserve .. 50,000 Lea* Depreciation 1,49,937 

Other Funds .. 14,500 - 

Taxation Reserve 1,96,610 Net Block .. 3,91,676 

Liabilities 6,34,752 Liquid Assets .. 12,18,787 

Profit & Loss a/o 4,14,601 


Total .. 16,10,463 


Total .. 16,10,463 
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Mow Quanta Tea Co., Ltd. — [eonti.) 


Analysis ot Working Tear ends 31st Due. 


Paid-up Capital .. 


1948 

Rs. 

3 ,00,000 

1949 

Rs. 

3,00,000 

1950 

Rs. 

3,00,000 

1951 

Rs. 

3,00,000 

1952 

Rs. 

3,00,000 

1953 

Rs. 

3,00,000 


1954 

Rs. 

3 ,00,000 

Reserve Fund 

,, 

2,40,000 

2,85,000 

3,12,500 

3,32,500 

46,202 

3,21,500 

3,81,500 


50,000 

14,500 

Other Funds 

,. 

14,500 

14,500 

14,500 

14,500 

14,500 


Acreage 

9 , 

485-24 

402-24 

502-24 

505 

504*44 

509*49 


509-49 

Outturn 

jVtds. 

5,700 

6,586 

6,343 

5,311 

7,022 

6,749 


5,381 

Do. per acre 


11-87 

13-3 

12-6 

10-51 

1393 

13-2 


10*5 

All-in-nost per lb. 

As. 

14-52 

14-88 

16-64 

21*77 

17-77 

16-89 


24-31 

Blook Ex'pn. per Acre 
Average price realised 
per lb. 

.. 

258 

245 

392 

503 

608 

639 


769 

As. 

20-49 

21-56 

24-0 

24-56 

17-42 

27-30 


49-68 

Net Profit 


1,21,234 

1,37,145 

1,18,010 

78,131 

—17,726 

2,34,160 


3,70,277 

66,886 

Depreciation 


3,535 

10,771 

17,815 

21,100 

23,208 

37,708 

96,405 


Taxation 


47,724 

63,488 

63,494 

25,764 

.. 


1,71,163 

Amount transferred to 
Reserve Fund .. 


14,500 




50,000 


1,50,000 

Other Funds .. 


35,000 

45,000 

27,500 

20,000 

.. 

60,000 


35,000 

1,65,000 

Dividend Ordy. .. 


75,000 

90,000 

90,000 

60,000 


75,000 


Do. Rate % p.a. 
Carried Forward .. 


25 

30 

30 

20 

.. 

25 


55 


42,103 

44,248 

26} 

44,758 

42,890 

25,163 

59,824 


79,601 

Prices of f Highest 


130 

32} 

47 

35 

25} 


37 

Shares \ Lowest 


X.R. 25i 

20 } 

22 

33 

16 

15} 


24| 


NEW CINNATOLLIAH TEA CO., LTD. 


REGISTERED in 1901 at CALCUTTA. Direc¬ 
tors : S. H. Davies, C. C. Pyne and G. Morgan. 
Directors 9 Qualifications : Holding of 5 shares. 
Manager : C. C. T. Hollis. Managing Agents: 
Duncan Brothers & Co., Ltd. Registered Office : 
31, Netaji Subhas Road, Calcutta. Telephone No.: 
22-5411 (4 lines). Telegram: * Duncans \ P.B. No. 
189. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 7,50,000 in 7,500 
shares of Rs. 100 each. Issued and Subscribed: 
Rs. 5,00,000 in 5,0C0 shares of Rs. 100 each. 

Capital History : On 20th January 1948, the Autho¬ 
rised capital was raised to Rs. 7,50,000 and 
Rs. 2,50,000 was capitalised out of the Reserve Funds 
and 2,500 shares of Rs. 100 each were issued as 
bonus shares to the existing shareholders in the 
proportion of one bonus share of Rs. 100 each for 
each share held. 

Transfer, Details of: Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor" 
clause. Vernacular signature to be attested by a 
Magistrate or J.P. Registration Fee : Re. 1 per 


deed. Fee for Split or New Certificate : Re. 1 per 

scrip. 

Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Voting Rights : One 
vote per share either in person or by proxy. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in July. 

Objects and Activities : Owns garden at Cinna- 
tolliah in North Lakhimpur, Assam. 

Area : 2,011 acres. Cultivated : 937 acres. 

Capitalization at par per planted acre : Rs. 533. 

Estimated crop for next season, 1965 : 5,300 maunds 
at an outlay of Rs. 8,27,200. 

Balanee Sheet as on 31st December, 1954 

Rs. Re. 

Capital .. 5,00,000 Gross Block 5,94,477 

Reserve Fund .. 1,75,000 Less Depredation 1,94,477 

Other Fund 1,70,000 - 

Liabilities .. 3,43,089 Net Blook a/o. .. 4,00,000 

Profit k Loss a/c. 22,913 Liquid Assets .. 6,11,002 

Total .. 12,11,002 Total .. 12,11,002 






1426 


TLlnffla Tea 


»*• Oinn it oHUh Tea Co., Ltt.— (etmtd.) 

Analysis of Wo rking Ywr ends 3Jst Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Reserve Fund 


2,35,000 

2,35,000 

2,35,000 

30,000 


75,000 

1,75,000 

Other Funds 


1,15,000 

1,19,808 

1,32,755 

1,20,579 


40,000 

1,70,000 

Acreage 


935 

935 

035 

035 

935 

935 

937 

Outturn 

Mds. 

6,201 

5,305 

4,747 

5,026 

5,206 

4,707 

4,807 

Do. per acre 

tf 

0-03 

5-73 

5-07 

6-01 

5-56 

5-0 

51 

All-in-cost per lb. 

As. 

18-34 

23-16 

26-75 

30-16 

33-92 

26-75 

33-04 

Block E.vpn. per acre 

,, 

428 

428 

428 

428 

428 

428 

426 

Average price realised 
per lb. 

As. 

22-82 

23-25 

20-58 

2208 

25-83 

35-25 

49-00 

Net Profit 


82,176 

20,055 

15,879 

—2.27,809 ! 

—2,09,936 

2,00,667 

2,92,483 

Depreciation 


14,517 

22,787 

7,053 

10,331 1 

6,370 


1 4,450 

Taxation 


41,000 






1,05,000 

Amount transferred to 









Reserve Fund .. 


10,000 


.. 



75,000 

1,00,COO 

Other Funds .. 


15,000 

15,000 

20,000 

. . 

., 

40,000 

1,45,(00 

Dividend Ordy. .. 


62,500 

12,500 




25,000 

50,COO 

Do. Rate % p.a. 


124 

24 

.. 



5 

10 

Carried Forward .. 


25,550 

18,105 

10,394 

*6,211 

t—40,102 

25,419 

22,913 

Price of f Highest 


250 

200 

150 

140 

130 

75 

208 

Shares \ Lowest 


X.R. 200 

150 

140 

130 

65 

60 

74 


* After transferring Hs. 2,05,000 from Reserve Fund. 

t After transferring Rs. 30,000 from Revenue Reserve and Rs. 1,20,579 from Buildings and Machinery Reserve. 


NEW DOOARS 

FOUNDED in 1897 at CALCUTTA. Directors : 
C. L. Jatia, Nursing Dass Bangur, N. Stenhousc 
and E. F. F. Massy. Directors 9 Qualifications: 
Holding of 25 shares. Managing Agents : Andrew 
Yule & Go., Ltd. Registered Office : 8, Clive Row, 
Calcutta. P.B. No. 150. Telephone No.: 22-4311 
(12 lines). Telegram : “ Yuletide Auditors : 

Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised: Rs. 16,00,000. 

Rs. 14,00,000 in 14,000 Ordinary shares of Rs. 100 
each and Rs. 2,00,000 in 2,000 6£% Cumulative 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 16,00,000. Rs. 12,23,500 in 12,235 
Ordinary shares of Rs. 100 each issued as fully 
paid-up for payment other than cash, Rs. 1,76,500 
in 1,765 Ordinary shares of Rs. 100 each issued for 
payment in cash and Rs. 2,00,(KX) in 2,000 6£% 
Cumulative Preference shares of Rs. 100 each all 
fully paid. 

Capital History : In 1907, the Capital wap increased 
from Rs. 1,50,000 to Rs. 4,00,000 by the issue of 500 
additional shares and 2,000 8% Cumulative Preference 
shares of Rs. 100 each. In September 1947, a sum 
of Rs. 6,00,000 was capitalised out of the Reserve 
Funds and 6,000 Ordinary shares of Rs. 100 each 
were issued as bonus shares to the existing share¬ 
holders in the proportion of three bonus shares of 
Rs. 100 each for each share held. 

On 16th November 1955, Rs. 6,00,000 was capita¬ 
lised from out of the Reserve Funds creating thereby 
6,000 new Ordinary shares of Rs. 100 each. These 
were issued to the existing shareholders in the 
proportion of three new Ordinary shares for every 
four Ordinary shares held. These new shares rank 


TEA CO., LTD. 

for dividends and in all other respects pari passu 
with the existing Ordinary shares. 

The existing 8% Cumulative Preference shares were 
converted into 6|% Tax-free Cumulative Non- 
redeemable Preference shares of Rs. 100 each. 

Transfer, Details of : Common form. Shares 
registered in joint names in not more than four names 
without “ Either or Survivor ” clause. Vernacular 
signatures to be attested by a Magistrate or J.P. 
Registration Fees : Rs. 2 per deed. Fee for Split 
or New Certificate : Ro. 1 per certificate. 

Closure of Transfer Books : Transfer books close a 
week prior to General Body Meeting. Date of 
Accounts : Accounts are made to 31st December. 
Meeting in September. Voting Rights : One vote per 
share, either in person or by proxy. The Preference 
share are not entitled to vote unless they are in 
arrears of over a year. 

Objects and Activities : Owns garden at Ranarhat 
in the Western Dooars. Area : 2,426 acres. Culti¬ 
vated : 1,162*98 acres. 

Capitalization at par per planted acre : Rs. 860. 

Estimated crop for 1955 : 20,000 maunds at a total 
outlay of Rs. 18,45,170. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 10,00,000 Gross Block .. 14,25,743 

Reserve .. 23,45,000 Less Depreciation 7,87,300 

Liabilities .. 26,31,915 - 

Profit & Loss a/c. 2,73,663 Net Block .. 6,38,443 

Liquid Assets .. 50,12,135 

Total .. 62,50,578 Total .. 62,50,578 
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Mew Doom Tat Co., Ltd.— (contd.) 


Analysis of Working Year ends 31 it Dee. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Reserve Fund 


5,00,000 

5,40,000 

7,00,000 

8,00,000 

8,45,000 

15,45,000 

23,45,000 

Other Funds 


2,00,000 

2,75,000 

3,75,000 

3,75,000 

3,75,000 


*. 

Acreage 

.. 

1,065 

1,093 

1,107 

1,107 

1,135*29 

1,163 

1,163 

Outturn 

Mds. 

19,569 

18,093 

20,779 

21,408 

16,604 

18,535 

19,405 

Do. per acre 

M 

18*37 

16*53 

18*7 

19*3 

14-63 

15*9 

16*7 

All-in-cost, per lb. 

As. 

130 

1616 

23*63 


. # 



Block Expn. per acre 


398 

508 

473 

518 

603 

564 

549 

Average price realised 









per lb. 

As. 

21*75 1 

23*16 

27*32 

25*75 

23*67 

31*42 

49*25 

Net Profit, 


4,93,298 

4,33,823 

7,61,291 

4,37,146 

1,99,664 

6,69,329 

t20,81,204 

Depreciation 


37,810 

28,662 

77,873 

56,790 

68,827 

68,562 

58,778 

Taxation 


2,31,000 

2,00,000 

3,35,000 

1,80,000 

55,000 

3,80,000 

8,48,000 

Amount transferred to 



1 






Reserve Fund .. 


75,000 

40,000 

1,60,000 

1,00,000 

45,000 

2,50,000 

8,00,000 

Other Funds .. 


1,00,000 

75,000 

1,00,000 

.. 



,, 

Dividend Pref. 


13,000 

13,000 

13,000 

13,000 

13,000 

13,000 

13,000 

Do. Ordy. .. 


2,76,000 

2,76,000 

3,60,000 

2,80,000 

1,40,000 

3,60,000 

8,80,000 

Do. Kata % p.a. 


34* 

34} 

45 

35 

17} 

45 

no 

Carried Forward .. 


1,47,982 

1,49,053 

1,99,471 

1,86,828 

*1,29,691 

1,76,020 

2,73,663 

Price of f Highest 


555 

495 

420 

510 

390 

400 

565 

Shares \ Lowest 


470 

370 

365 

395 

270 

270 

366} 


* After crediting Rs. 16,166 being E. P. T. Post-War Refund less Tax. 
f Includes Rs. 2,359 being E. P. T. Post-war Refund less Tax. 


NEW SAMANBAGH TEA CO.. LTD. 


FOUNDED in 1903 at CALCUTTA. Directors : 

H. K. St-ringfellow (Chairman), T. C. Ilornby, A. B. 

Kingsley, Kcsav Prasad Gocnka and B. K. Banerjee. 
Directors’ Qualifications : Holding of shares valued 
Rs. 2,500. Managing Agents : Shaw Wallace & Co., 
Ltd. Registered Office : No. 4, Bnnkshall Street, 
Calcutta. Telephone No. : 23-5601 (8 lines). Tele¬ 
gram : “ Ashiness P.B. No. 70. Auditors : 

Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 10, oo,000. 
Rs. 9,00,000 in 90,000 Ordinary shares of Rs. 10 each 
and Rs. 1,00,000 in 1,000 8% Cumulative Tax-free 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 5,00,000. Rs. 4,00,000 in 40,000 
Ordinary shares of Rs. 10 each and Rs. 1,00,(XX) in 

I, 000 8% Cumulative tax-free Preference shares of 
Rs. 100 each fully paid up. 

Transfer, Details Of: Common form. Shares 
registered in joint names with “ Either or Survivor 99 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Nil. Fee for 
Spilt or New Certificate : Re. 1 per certificate. 


Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Preference shares are not entitled to vote unless 
they are in arrears of dividend. Date of Accounts : 
Accounts are made as on 31st December. Meeting in 
November. 

Objects and Activities : Owns the Samanbagh, 
Pathriario and Mookam gardens at Dakshinbagh in 
the Sylhet District, Pakistan. Area : 4,593 acres. 
Cultivated : 988 acres. 

Capitalisation at par per planted acre : Rs. 506. 

Estimated crop for next season, 1955: 11,500 
maunds at a total outlay of Rs. 15,83,800. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 5,00,000 Gross Block .. 9,67,726 

General Reserve . 2,80,000 Less Depreciation 4,37,725 

Other Reserves .. 2,08,000 - 

Liabilities .. 17,84,809 Net Block .. 5,30,001 

Profit & Loss a/c. 52,831 Liquid Assets .. 22,95.639 

Total .. 28,25,640 Total . . 28,25,640 
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New Samsntacfe Tn Co* 


Analysis of Working Year ends 31 h d k . 




1948 

1949 

1950 

1951 

1952 

^ 1953 

' 1954 



Rs. 

Rs. 

Rs. 

Rs. 

R8. 

Rs. 

Rs. 

Paid-up Capital .. 


5,00,000 

5,00,000 

5,00,000 

6,00,000 

5,00,000 

5,00,000 

5,00,000 

Reserve Fund 



4,30,000 

5,78,000 

3,20,000 

60,000 

2,80,000 

2,80,000 

Acreage 


988 

988 

988 

988 

988 

988 

988 

Outturn 

Mds. 

9,508 

10,570 

11,750 

12,525 

10,845 

12,570 

12,665 

Do. per acre 

*, 

9-52 

10-69 

11-9 

12-6 

10-98 

12-7 

12-8 

All-in-cost per lb. 

As. 

19-58 

19-25 

,. 

.. 

.. 



Block Expn. per acre 

,. 

482 

491 

484 

529 

507 

516 

536 

Average price realised 

As. 

21-16 

22-58 

P. 21-42 

P. 16-16 

P. 14-33 

P. 19-0 

31-66 

NeTprofit 


66,712 

1,22,007 

1,63,056 

—1,56,100 

—3,50,675 

3,24,566 

§39,516 

Depreciation 


7,971 

22,925 

22,552 

21,911 

22,000 


35,682 

Amount transferred to 

: 








Reserve Fund .. 



2,00,000 

1,00,000 



2,20,000 

.. 

Other Funds .. 



9 m 

9 # 




.. 

Taxation 


52,313 

96,774 

2,74,164 




11,76,733 

Dividend Ordy. .. 


60,000 

60,000 

40,000 



.. 

.. 

Do. Rate % p.a. 


15 

*15 

*10 



.. 

.. 

Carried Forward .. 


8,040 

19,122 

11,626 

fl0,265 

■[*8,749 

13,315 

52,831 

Price of f Highest 


43 

28 

16* 

21f 

18 

9f 

18f 

Shares \ Lowest 


29 

12 

11* 

15* 

6} 

6* 

9i 


* No Dividend paid due to exchange restrictions, but sufficient amount for the dividend has been set aside for 
payment when eiroumstanoes permit. 

t After transferring Rs. 1,60,000 from General Reserve and Rs. 26,650 being provision for liability no longer required. 

J After sundrv adjustments including transfers of Rs. 82,587 from provision for Taxation and Rs. 2,60,000 from 
General Reserve and adjusting Rs. 6,572 of Post-war refund of E.P.T. 

§ Includes Rs. 12,750 being profit on sale of investments and Rs. 7,661 being profits on sale of fixed assets. 


NEW TERAI ASSOCIATION LTD 


REGISTERED in 1917 at CALCUTTA. Direc¬ 
tors : R. J L. Oakley, P. Banyard, T. C. Hornby and 
The Hon. 8. K. Sinha. Directors’ Qualifications: 
Holding of 100 shares. Managing Agents : Kilbura 
& Co., Ltd. Registered Office : 4, Fairlie Place. 
Calcutta. Telegram: “ Secundus Telephone No.: 
22-2321 (8 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 4,50,000 in 45,000 shares of Ra. 10 each fully 
paid-up. 

Transfer, Details of : Common Form. Shares 
registered in joint names of not more than four names 
without “ Either or Survivor ” clause. Vernacular 
signatures to be attested by a Magistrate or J.P. 

Registration Fee: Nil 

Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Date of Accounts : 


Accounts are'made as on 31st[December. Meeting in 
August. Voting Rights : One vote per share, either 
in person or by proxy. 

Objects and Activities : Owns the Panigbatta and 
Potong Gardens in the Terai at the foot of Darjeeling 
Hills. Area : 3,619 acres. Cultivated : 1,062 acres. 

Capitalization at par per planted acre : Rs. 424. 

Estimated crop for the season, 1955 : 9,500 maunds 
at an outlay of Rs. 14,89,000. 

Balanee Sheet as on 31st December, 1954 

Rs. Rs. 

Capital 4,50,000 Block a/c. 4,67,035 

General Reserve . 3,50,000 liquid Assets .. 18,73,095 

Liabilities .. 9,71,044 

Profit A Loss a/c. 5,69,086 

Toted ,. 23,40,130 


Total .. 23,40,130 
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Hew Tern! Association Ltd.— (contd.) 


Analysis of Working Year ends 31st Dee . 


Paid-Up Capital .. 

,. 

1948 

Rs. 

4,50,000 

1949 

Rs. 

4,50,000 

1950 

Rs. 

4,50,000 

1951 

Rs. 

4;50,000 

3 ;oo,ooo 

1952 

R8. 

4,50,000 

1953 

- 

4,50,000 

1954 

Rs. 

4,50,000 

3,05,000 

Reserve Fund 

,. 

3,19,888 

2,75,000 

3,00,000 

3,00,000 

Acreage 

,, 

972 

930 

948 

961 

973 

1,014 

1,062 

Outturn 

Mels. 

8,801 

10,007 

10,161 

7,188 

8,623 

10,313 

8,085 

Do. per acre 

ft 

906 

10-7 

10-7 

7-5 

8-8 

101 

7-6 

All-in-cost per lb. 

As. 

1908 

17-50 

.. 


.. 

.. 

.. 

Block Expn. per acre 

.. 

462 

483 

437 

460 

480 

423 

440 

Average price realised 
per lb. 

As. 

22-34 

22-2 

26-0 

28-7 

20-0 

31-1 

49-5 

Net Profit 


1,04,461 

1 

1,09,067 

91,408 

17,670 

*—1,84,897 

4,37,929 

5,38,333 

Depreciation 


28,565 

23,779 

84,268 

1,00,330 

Taxation 


43,500 

*67,000 

*62,000 

.. 


7,000 

2,85,000 

Transferred to: 
Reserve Fund .. 


60,000 

1,25,000 

25,000 



50,000 

2,50,000 

Dividend Ordy. .. 


33,650 

45,000 

45,000 

.. 

,. 

90,000 

2,25,000 

Do. Rate % p.a. 
Carried Forward .. 


7* 

10 

10 

.. 

.. 

20 

50 


16,189 

15,256 

36,663 

14* 

25,769 

—1,82,008 

30,753 

94,086 

Price of/Highest 


20 * 

17 

20 * 

14| 

13* 

31 

Shares \ Lowest 


1 m 

8 * 

10 

14* 

6 * 


13 


* Includes Rs. 10,025 transferred from unclaimed dividends and Rs. 13,927 being over provision for taxation. 


NILPUR TEA 

INCORPORATED on 21st August 1919 at 
CALCUTTA. Directors : Mrs. Keron Bose, C. C. 
Sandy s-Lumsdaine, A. B. Kingsley, and D. R. Das. 
Manager : A. K. Maitra. Managing Agents: 
Williamson Magor & Co., Ltd. Registered Office : 4, 
Mangoe Lane, Calcutta. Telephone No.: 23-4425 
(3 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 1,50,OCX) in 1,500 
shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 1,49,000 in 1,490 shares of Rs. 100 each. 

Transfer, Details of : Common form. Shares 
registered in joint names. Registration Fees : Rs. 2. 
Split or New Certificate Fee : Rs. 2 per certificate. 

Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. Meeting 
in September. Voting Rights : One vote per share 
either in person or by proxy. 

Objects and Activities : The Company owns the 
Nilpur Estate. 


CO., LTD. 


Balance Sheet u on 31st December, 1964 


Rs. 

Capital .. 1,49,000 

Share Premium . 50 

Reserve .. 35,000 

Tax Reserve .. 1,23,570 

Liabilities .. 35,121 

Profit A Loss a/c. 1,66,557 

Gross Block 

Lees Depreciation 

Net Block 

Liquid Assets 

Rs. 

2,01,390 

88,667 

1,12,723 

3,96,676 

Total .. 5,09,208 

Total . 

5,09,298 

Analysis of Woifcing Year ends 31st Dec . 

Paid-up Capital 


1954 

Rs. 

1,49,000 

Reserve Fund 


35,000 

Acreage .. 



Output Mds. 



Do. per acre Mds. 



All-in-cost per lb. .. 

Average sale price per lb. 





Net Profit 


1,66,557 

Depreciation 


6,135 

Taxation .. 


1,17,000 

Amount transferred to Reserve Fund 

m m 

Other Funds 

. • . • 

m * 

Dividend ... 

. • • • 

96,850 

Dividend Rate per cent p.a... 
Carried Forward 

.. .. 

65 


67,050 
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THE NORTH-WESTERN CACHAR TEA CO., LTD. 


FOUNDED in 1876 at CALCUTTA. Directors : 
R. L. Nopany, R. L. Tant-ia, S. N. Tantia and P. K. 
Bagla. Directors* Qualifications : Holding of 5 
shares. Managers : Bicrampore, C. L. Choudhury, 
Kurkoorie, C. L. AgarwaJ. Registered Office : 178, 
Harrison Road, Calcutta. Telephone No.: 334504. 
Telegram: * Gullavepax \ Auditors : Singhi & Co. 

CAPITAL: Authorised, Issued and Subscribed: 
Rs. 7,00,000 in 7,000 shares of Rs. 100 each fully 
paid up. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Registration Fee : Re. 1. Fee for Split or 
New Certificate : Re. 1 per scrip. Voting Rights : 

One vote per share, either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in September. 

Objects and Activities : Cultivation and Manufac¬ 
ture of Tea, owns three Estates, viz., Kurkoorie, 
Ailathal and Bicrampore in Cachar District, Assam. 


Area: 8,684. Cultivated: 1,350*30 acres (Kurkoorie 
572*12 ; Bicrampore 778*18). 

Capitalization at par per planted acre : 518*5. 

Estimated crop for season, 1955 : 9,800 maunds 
at an outlay of Rs. 9,80,000. 

General : In 1944, the Degubber out-garden in 
Kurkoorie Estate was sold out. 


Balance Sheet as on 31st. December. 1954 

Us. Rs. 

Capital .. 7,00,000 Gross Block .. 10,48,915 

Reserves .. 2,50,000 Less Depreciation 2,23,915 

Liabilities .. 5.61,124 - 

Profit & Loss a/c. 6,22,129 Net Block .. 8,25,000 

Liquid Assets .. 13,08,253 

Total .. 21,33,253 Total .. 21,33,253 


Analysis Of Working Year end $ 31st Dee . 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Reserve Fund 


6,55,000 

2,40,000 

2,75,000 



2,00,000 

2.00.000 

Other Funds 

.. 

1,07,558 

3,41,899 

4,16,797 

2,92,871 

# # 

50.000 

50,000 

Acreage 


1,825-25 

1,343 75 

1,329-7 

1,344 

1,367-43 

1,352-93 

1,350-30 

Outturn 

Mds. 

12,955 

10,804 

12,429 

10,426 

10,055 

9.304 

9,165 

Do. per acre 


7 09 

803 

9-34 

7-7 

7-36 

6-7 

67 

All-in-cost per lb. 

As. 

22-34 

2482 

2412 

26-90 

28 

21.76 

26.73 

Block Expn. per acre 

,, 

520 

613 

620 

613 

603 

610 

611 

Average price realised 









per ib. 

As. 

21-41 

21*95 

25-20 

19-62 

17-11 

32-14 

47-49 

Net Profit 


—72,453 

26,087 

88,739 

—3,82,306 

—0,26,287 

5,43,157 

9,54,667 

Depreciation 

Taxation 

Amount transferred to 


14,914 

39,012 

28,923 

75,743 

47,807 


3,636 

Reserve Fund .. 




35,000 



2,00,000 

3,00,000 

Other Funds 




50,000 

, t 


50,000 

1,20,000 

Dividend Ordy. .. 



., 

# # 

, . 


,. 

1,40,000 

Do. Rate % p.a. 



, . 


,, 


,, 

20 

Carried Forward .. 


—11,318 

14,769 

18,508 

1,733 

2,84,876 1 

40,167 

*1,82,129 

prioes of f Highest 


280 

160 

112 

115 

65 

67 

266 

Shares \ Lowest 


159 

! 

95 

i 

60 

65 

45 

38 

69 


* After paving Rs. 2,50,000 to Ex-Managing Agents being compensation for Loss of Managing Agency. 


OODLABARI COMPANY LTD. 


REGISTERED on 5th September 1917 at 
CALCUTTA. Directors : A. H. Galloway, A. N. Sil, 
K. P. Goenka, H. R. Townend, D. C. Nahata and 
M. L. Nahata. Directors’ Qualification : Holding of 
150 shares. Manager : H. T. Dominv. Managing 
Agents : Octavius Steel & Co., Ltd. Registered 
Office : 14, OH Court House Street, Calcutta. Tele¬ 
phone No.: 23-1146 (3 lines). Telegram : ‘ Lapi- 
zando.' P.B. No. 55. Auditors : Price, Waterhouse, 
Peat A Co. 


CAPITAL: Authorised, Issued and Subscribed: 

Rs. 3,20,000 in 32,000 Ordinary shares of Rs. 10 each, 
fully paid up. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. All signatures neoossary. Vernacular signa¬ 
tures to be attested by a Magistrate or J.P. Registra¬ 
tion Fee : Rs. 2 per deed. Fee for Split or New 
Certificate : Re. 1 per scrip. Voting Rights : One 
vote per share either in person or by proxy. 
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Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. Meeting 
in September. 

Objects and Activities : Owns Oodlabari Garden at 
Dam Dim in the western Dooars. Area: 1,791*41 
acres. Cultivated : 578*33. 

Capitalization at par per planted acre : Rs. 553. 

Estimated crop for 1955 : 7,200 maunds at a total 
outlay of Rs. 8,15,399. 


Oodlabari Company Ltd.— (contd.) 
Balance Sheet as on 31st December, 1954 



Rs. 


Rs. 

Capital 

General Reserve . 
Other Reserves .. 
liabilities 

Profit & Loss a/e. 

3,20,000 

6,50,000 

2,30,000 

7,12,094 

42,814 

Gross Dock 

Less Depreciation 

7,34,070 

1,37,928 

Net Block 

Liquid Assets 

5,96,142 

13,58,766 

Total 

10,54,908 

Total 

19,54,908 


Analysis of Working Year ends 31st Dec. 




11148 

1949 

1950 

1951 

1932 

1953 

1954 



Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

Reserve Fund 


4,05,000 

4,23,000 

4,75,000 

5,05,000 

4,10,000 

5,80,000 

6,50,000 

Other Funds 


75,(100 

75,000 

85,000 

85,000 



2,30.000 

Acreage 


553 5 

566-5 

576-5 

57333 

57833 

578-33 

57833 

Outturn 

Mds. 

7,439 

7,200 

8,233 

8,151 

7.928 

7.057 

7,865 

Do. per acre 


13-45 

12-5 

14-2 

14*1 

13 72 

12-2 

136 

All-in-cost per lb. 

As. 

14-66 

16-82 

21-62 


.. 



Block Kxpn. per acre 


715 

734 

704 

906 

1,066 

1,038 

1,031 

Average price realised 









per lb. 

As. 

20-50 

21*16 

23-58 

22-42 

15-08 

29-08 

44*17 

Net Profit 


1,49,557 

1,12,830 

2,10,250 

1.45^597 

f—1,96,947 

2,57,286 

5,39,256 

Depreciation 


5,861 

5,999 

8,378 

14,308 

28,937 

31,650 

24,464 

Taxation 


50,000 

35,000 

90,000 

65,000 


., 

2,80,000 

Amount transferred to ; 









Reserve Fund .. 


40,000 

20,000 

50,000 

30,000 


1,70,000 

70,000 

Other Funds .. 


. . 


10,000 

10,000 


.. 

2,30,000 

Dividend Ordv. .. 


1,04,000 

96,000 

1,28,000 

88,000 


64,000 

2,40,000 

Do. Rate % p.a. 


32* 

30 

40 

27* 


20 

75 

Carried Forward .. 


23,283 

14,114 

27,986 

*30,888 

{11,395 

42,343 

§42,814 

Price of f Highest 


39 

35 

35* 

39 

31* 

24* 

36 

Shares \ Lowest 


35 

28 

I 30 

i 

30* 

24 

19 

24* 


* After transferring Its. 10,000 from Contingencies Accounts. 

f After transferring Rs. 10,000 from contingencies account and Rs. 15,000 from provision for taxation. 
{ After transferring Rs. 1,70,000 from Reserve Accounts. 

$ Includes Rs. 7,602 being sundry adjustments and Rs. 1,215 being Refund of income-tax. 


OKAYTI TEA CO., LTD. 


FOUNDED in 1888 at CALCUTTA. Directors : 
S. H. Davies, M. W. D. Oldman and Abhiram Mullick. 
Directors’ Qualifications: Holding of 5 shares. 
Manager : H. R. Townend. Managing Agents: 
Duncan Brothers & Co., Ltd. Registered Office : 
31, Netaji Subhas Road, Calcutta. P.B. No. 189. 
Telegram: “Duncans”. Telephone No.: 22-5411 
(4 lines). Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 2,00,000. Rs. 50,000 
in 500 7% Cumulative Redeemable Preference shares 
of Rs. 100 each and Rs, lj,50,000 in 1,500 Ordinary 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 1,50,000. Rs. 50,000 in 500 7% Cumulative 
Redeemable Preference shares of Rs; 100 each, 
issued as fully paid tip for cash and Rs. 1,00,000 in 
1,000 Ordinary shares of Rs. 100 each issued for 
cash as fully paid up. 


The Preference shares confer on the holders the 
right to a fixed cumulative tax-free dividend at the 
rate of 7% and the right in the event of a winding 
up to receive all arrears of dividend whether declared 
or not and for preferential repayment of capital over 
the Ordinary shares and not to participate in further 
assets or profits of the company. They are also liable 
to be redeemed at the option of the company at any 
time in minimum lots of 100 shares at Rs. 105%. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor *’ 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Charges : Re. 1 per 
deed. Foe for Split or New Certificate : Re. 1 per 
scrip. Voting Rights : One vote per share. 

* Closure of Transfer Books : Transfer books close for 
nine days immediately prior to General Body Meeting. 
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Okayti Tea Co, Ltd.—(canid.) 

Date of Aeeounts: Accounts are made as on 31st 
December. Meeting in June. 

Objects and Activities : Owns garden at Mirik near 
Ghum in the Darjeeling District, Bengal. Area: 
1,086 acres. Cultivated : 505 acres. 

Capitalization at par per planted acre : Bs. 297. 
Estimated crop for next season, 1955 : 2,250 maunds 
at an outlay of Rs. 4,68,670. 


Balance Sheet as on SlBt Deoember, 1964 


Capital 

Reserve Fund .. 
Other Funds 
Liabilities 
Profit & Loss a/c. 


Rs. 

1,50,000 Net Block 
45,000 Liquid Assets 
62,500 
1,46,072 
11,518 


Total .. 4,15,091 Total 


Rs. 

1,50,000 

2,65,091 


4,15,091 


Analysis of Working 


Tear ends 31st. Dec . 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

R8. 

Rs. 

Bs. 

Rs. 

Paid-up Capital .. 


1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

Reserve Fund 


50,000 

60,000 

50,000 

55,000 


5,000 

45,000 

Other Funds 

, # 

15,000 

36,800 

36,800 

28,000 


7,500 

62,500 

Acreage 

,, 

505 

595 

505 

505 

505 

505 

505 

Outturn 

Mds. 

2,360 

2,518 

2,421 

2,082 

2,135 

2,045 

2,264 

Do. per acre 

•• 

4-67 

4-98 

4 75 

4-1 

423 

4-0 

4-5 

AU-in-cost per lb. 

As. 

2908 

31-0 

32-86 


425 

35-66 

38 

Block Expn. per acre 

.. 

297 

297 

297 

297 

297 

297 

297 

Average price realisod 









per lb. 

As. 

31-58 

3491 

37-75 

34 33 

32-08 

4017 

55-25 

Net Profit 


25,260 

38,640 

34,763 

—35,677 

—1,10,750 

45,994 

1,60,358 

Taxation 


6,000 

11,500 

19,000 


, # 


35,000 

Depreciation 


1,200 

3,200 

.. 

6,042 

18,793 

4,496 

13,136 

Amount transferred to; 









Reserve Fund .. 


,. 

,. 

,, 

# # 


5,000 

40,000 

Other Funds .. 


20,000 

25,000 

25,000 

# % 


7,500 

55,000 

Dividend Pref. .. 


3,500 

3,500 

3,500 

m ( 


f7,000 

7,000 

Do. Ordy. .. 


5,000 

5,000 

12,500 



,, 

37,500 

Do. Rate % p.a. 


5 

5 

12* 

. # 


.. 

37* 

Carried Forward .. 


3,269 

8,409 

2,172 

*—35 

t —22,483 

—9,375 

11,518 

Price of /"Highest 


300 

250 

150 

300 

200 

250 

450 

Shares \ Lowest 


290 

130 

1 

130 

150 

150 

100 

250 


* After transferring Rs. 33,000 from Revenue Reserve, 
t For 1951 and 1952. 

j After sundry adjustments including transfers of Rs. 17,000 from Revenue Reserve, Rs. 36,800 from Building and 
Machinery Reserve and Rs. 25.000 from Hail Reserve. 


OODALEAH LTD. 


FOUNDED in 1908 at CALCUTTA. Dlractors : 
R. J. L. Oakley, T. C. Hornby, P. Banyard and The 
Hon. S. E. Sinha. Directors* Qualification : Holding 
of 100 shares. Managing Agents: Kilburn & Co., 
Ltd. Registered Office: 4, Fairlic Place, Calcutta. 
Telegram : * Secundus \ Telephone No.: 22-2321 
(8 lines). Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 2,00,000 in 20,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees: Nil. Fee for 
Split or Hew Qjprttficate: Re. 1 per scrip. Voting 
Rights : One vote per share. 

Closure of Transfer Books: Books close a week 
prior to General Body Meeting. Date of Accounts : 


Accounts are made as on 31st December. Meeting 
in August. 

Objects and Activities : Owns Oodaleah and Kala- 
pani gardens at Katirhat in Chittagong District, 
Pakistan. Area: 1,543 acres. Cultivated: 542 

acres. 

Capitalization at par per planted acre : Rs. 368. 

Estimated crop for next season, 1955 : 3,000 maunds 
at an outlay of Rs. 3,23,000. 

Balance Sheet as on 31st Deoember, 1954 

Rs. Rs. 

Capital 2,00,000 Block a/e. .. 1,65,870 

General Reserve . 51,360 Liquid Assets .. 1,47,031 

Liabilities .. 64,432 Profit & Loss a/c. 2,891 


Total .. 3,15,792 


Total .. 3,15,792 
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Oodaleah Ltd.— (canid.) 


Analysis of Working Ytar ends 3M Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rr. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Reserve Fund 


, , 

51,360 

51,360 

51,360 

51,360 

51,360 

51,360 

Acreage 


531 

542 

542 

578 

542 

542 

542 

Outturn 

Mds. 

2,426 

2,781 

3,402 

4,124 

2,618 

2,998 

2,633 

Do. per acre 

*• 

4-56 

5*23 

6*2 

7*1 

4*8 

5*5 

4*8 

All-in-cost per lb. 

As. 

21 08 

190 

.. 

.. 

.. ! 


.. 

mock Expn. per acre 

.. 

376 

368 

348 

341 

373 

375 

306 

Average prico realised 









per lb. 

As. 

21*16 

20*25 

19*7 


15*7 

24-3 

31 

Net Profit 


6,606 

11,060 

7,218 

—27,174 

—90,201 

83,637 

63,938 

Taxation 


,, 

4,400 


, , 

.. 

. . 

,, 

Depreciation 


.. 

# . 

10,760 

732 

1,595 

34,014 

14,030 

Amount transferred to 









Reserve Fund .. 


4,086 


# # 

.. 


.. 


Dividend Ordy. .. 


9 m 

5,000 


,. 

.. 

.. 

,. 

Do. Rate % p.a. 


, # 

2} 

# * 

, , 

.. 

., 

., 

Carried Forward .. 


1,278 

7,338 

3,796 


—1,14,311 


—2,892 

Price of f Highest 


12 

10 

6 

n 

5 


HI 

.Shares \ Lowest 


10 

5 

5 

41 

2 

o 

31 


PAHARGOOMIAH TEA ASSOCIATION LTD. 


FOUNDED in 1891 at CALCUTTA. Directors: 
R. J. L. Oakley, T. C. Hornby, P. Banyard and C. C. 
Pyne. Directors’ Qualifications : Holding of 100 
shares. Managing Agents : Kilbura & Co., Ltd. 
Registered Office : 4, Fairlie Place, Calcutta. Tele¬ 
gram : “ Secundus *\ Telephone No.: 22-2321 

(8 lines). Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 5,85,000 in 58,500 shares of Rs. 10 each fully 
paid up. 

Capital History : The Authorised Capital was 
increased from Rs. 2,60,000 to 5,00,000. In Novem¬ 
ber 1947, a sum of Rs. 1,30,000 was capitalized out 
of the Reserve Funds and 1,300 new shares of Rs. 100 
each were issued as bonus shares to the existing share¬ 
holders in the proportion of one bonus share of Rs. 100 
each for every two shares held. 

In January 1954, the Authorised capital was 
increased from Rs. 5,00,000 to Rs. 10,00,000 by the 
creation of 50,000 shares of Rs. 10 each. The existing 
5,000 shares of Rs. 100 each were subdivided into 
50,000 shares of Rs. 10 each. Issued and Subscribed 
Capital was also increased from Rs. 3,90,000 to 
Rs. 5,85,000 by the capitalization of Rs. 1,95,000 
and creating thereby 19,500 new Ordinary shares of 
Rs. 10 e&ch issued to the existing shareholders in the 
proportion of one new share for every two shares 
(after subdivision) held. The new shares rank for 
dividend from January 1954. 


Transfer, Details of: Common Form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Nil. Fee for 
Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. Meeting in 
October. Voting Rights : One vote per share either 
in person or by proxy. 

Objects and Activities : Owns the Goom Gooma and 
Doom Dooma gardens at Hatighisa in the Darjeeling, 
Terai District. Cultivated : 1,013 acres. 

Capitalization at par per planted acre : Rs. 577. 

Estimated crop for next season, 1955:12,000 

maunds at a total outlay of Rs. 16,09,000. 

General : In 1911, the Company acquired the Dum 
Dum Tea Estate and in 1917-1918 purchased a block 
of land called the Nendabita Jote. 

Balance Sheet as on 31st December, 1954 

Rs. Re. 

Capital .. 5,85,000 Block (Net) 3,76,515 

General Reserve . 3,80,000 Liquid Assets .. 28,75,447 

Other Funds .. 1,80,000 

Liabilities .. 12,51,392 

Profit & Loss a/o. 8,55,570 

Total .. 32,51,962 Total .. 32,51,962 
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Pahargoomiah Tea Association Ltd. — (contd.) 

Analysis of Working Year ends 31*t Dee. 



i 

i 

1948 . | 

1949 

1950 

1951 

1952 

1953 

1954 


i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


3,90,000 

3.90,000 

3,90,000 

3,90.000 

3,90,000 

3,90,000 

5,85,000 

Reserve Fund 


.. 

2,55,000 

3,00,000 

3,00',000 

3,00,000 

4,2!!, 000 

3,80,000 

Other Funds 


. . 

04,413 

1,01,075 

1,76,075 

1,76.075 

1,76,075 

1,80,000 

Acreage 


933 

933 

932 

932 

932 

958 

1,013 

Outturn 

Mds. 

9.335 

12.823 

12,239 

10,111 

12,173 

12,137 

10,736 

Do. per acre 

M 

10*00 

13*74 

13*0 

10*8 

13-0 

12-6 

10-5 

All-in-cost per lb. 

As. 

20*50 

190 






Block Fxpn. per acre 

,, 

319 

317 

317 

341 

378 

355 

372 

Average pritse realised 
per lb. 

As. 

22*83 

26-66 

28*3 

1 

! 27-0 

! 20-9 

1 

i 32*1 

49-2 

Net Profit 


86,244 

3,43,839 

3,32,217 

1 1.01,454 

86,089 

5,01,903 . 

8,29,570 

Taxation 


1 65,000 

1,70,000 

1,58.000 

17,000 

! 24,000 

1 2,01,479 i 

4.25,000 

Depreciation 




10,183 

11,701 

73,598 ] 

| 95,103 

Amount transferred to: 
Reserve and other Funds 

20,000 

1,95,000 

75,000 

i 

i 

i 1,25,000 | 

i i 

1,53,924 

3,40,000 

Dividend Ordv. .. 


97,500 

1,48,200 

1,56,000 

i 1,36,500 

! 1,17.000 

1,95,000 ! 

2.34.0(H) 

Do. Rate % p.a. 


25 

38 

40 

! 25 

| 30 

50 1 

1 80 

Carried Forward .. 


39,046 

39,686 

1,40,902 

1 1,34.373 

! +44,1 IS ! 

26,000 1 

47.570 

Price of/Highest 


440 

360 

405 

580 

500 

530 


Shares \ Lowest 

’ * 

395 

1 

150 

298 

i 453 

300 

300 

33* 


t After crediting Rs. 75,787 being over provision for taxation and Rs. 1,570 transferred from unclaimed dividend, 
t Rs. 10 paid-up. 


PANDAM TEA C(X, LTD, 


FOUNDED in 1945 at CALCUTTA. Directors : 
Dhanoolall, N. C. Mitra, P. K. Ghosh, B. P. Bhartia, 
Omkar Shankar Gupta and K. P. Khaitan. Mana¬ 
ging Agents : Goenka & Co. Registered Office : 5 , 
Clive Row, Calcutta. Telephone No. : 22-6043. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in LOO,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 8,00,000 
in 80,COO Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 1,62,770 in 16,277 Ordinary shares 
of Rs. 10 each fully paid up. 

Debentures : Rs. 4,00,000 in 406 \\% Debentures 
of Rs. 1,000 each. 

Transfer, Details of : Common Form. Registration 
Charges : Re. 1 per deed. 

Closure of Transfer Books : For 15 days.. Date of 
Accounts 1 Yearly to 31st December. Meeting in 
December. ■' 

Objects and Activities : Owns the Pandam Estates 
in Darjeeling. 


Balance Sheet as on 31st December, 1954 


Rs. Rs. 

Capital .. 1,62,770 Gross Block 7,54,193 

Debentures .. 4,00,000 Less Depreciation 69,026 

Sundry Liabilities 5,49,498 - 

Net Block .. 6,85,167 

Preliminary 

Expenses .. 22,740 

Liquid Assets .. 1,55,870 

Profit & Loss a/c. 2,48,491 


Total .. 11,12,268 Total .. 11,12,268 


Analysis Of Working Year endf 31 si Dec . 



1953 

1954 


Rs. 

Rs. 

Paid-up Capital 

1,62,770 

1,62,770 

Debentures 

4,00,000 

4,00,000 

Net Profit 

—2,847 

26,562 

Depredation 

11,000 

13,000 

Taxation 

541 

,, 

Carried Forward 

—2,56,330 

—2,48,491 

Crop Harvested Jjfds. 

1,091 

1,217 

Sale prioe per lb. 

3715 

i 

5d*5 
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PASHOK T1 

FOUNDED in 1882 at CALCUTTA. Directors: 
R, J. L. Oakley, T. C. Hornby, A. B. Kingsley and 
The Hon. S. K. Sinha. Directors 9 Qualification: 
Holding of 100 shares. Managing Agents : Kilburn 
& Co., Ltd. Registered Office : 4, Fairlie Place, 
Calcutta. Telegram : “ Secundus.” Telephone : 22- 
2321 (8 lines). Auditors : Lovelock & Lewes. 

CAPITAL: Authorised : Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 3,30,000 in 33,000 shares of Rs. 10 each fully 
paid up. 

Capital History : In March 1927, the original 
shares of Rs. 100 each were subdivided into shares 
of Rs. 10 each. In April 1927, a sum of Rs. 1,10,000 
was capitalized out of the Reserve Funds and 11,000 
shares of Rs. 10 each were issued as bonus shares to 
the existing shareholders in the proportion of one 
share for every two shares held. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor 9 ’ 
clause. Vernacular signatures to be attested by a 

Analysis < 


4 CO., LTD. 

Magistrate or J.P. Registration Fee : Nil. Fee 
lor Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Cooks close for a 
week prior to General Body Meeting. Voting 
Rights: One vote per share either in person or by 
proxy. Date Of Accounts : Accounts are made as 
on 31st December. Meeting in July. 

Objects and Activities : Owns the Pashok garden 
at Tista Bridge in the Darjeeling District. Area : 
2,441 acres. Cultivated : 893 acres. 

Capitalisation at par per planted acre : Rs. 370. 

Estimated crop for next season, 1955 : 4.800 
maunds at a total outlay of Rs. (1,26,000. 


Balance Sheet as on 31st December, 1954 



Rs. 


Rs. 

rapital 

3,30,000 

Net Block 

4,43,919 

General Reserve . 

J ,45,000 

Liquid Assets 

.. 3,17,223 

Liabilities 

J ,66.556 



Profit & Loss a/e. 

1,19,586 



Total 

7,61,142 

Total 

7,61,142 


Working Year end a 3Id Dec. 




1948 

! 1949 

1950 

i 1051 

| 1952 

i 

1953 

! 

i 1954 

i 



Rs. 

Rs. 

Rs. 

Rs. 

• 

Ks. 

Ks. 

Rs. 

Paid-up Capital .. 


3.30.000 

3,30,000 

3,30,000 

3,30,000 

3,30,000 

3,30.000 

3,30,000 

Reserve Fund 



2,30,(KX) 

2.30.0(H) 

2.55,000 

i 1.45,000 

1.45,000 

1,45.000 

Acreage 

.. 

920 

884 

893 

893 

893 

893 

893 

Outturn 

Mils. 

4,765 

5,503 

4,080 

5,260 

5.010 

4,455 

4.507 

Do. per acre 

•» 

5 2 

5*9 

5-6 

5-8 

5 6 

4-9 

r» 

All-in-oost per Lb. 

As. 

25*75 

270 

29*16 





Block Expn. per acre 


362 

358 

434 

442 

489 

496 

497 

Average price realised 









per lb. 

As. 

26-75 

29*58 

350 

27*2 

20-5 

31 1 

472 

Net Profit 


13,019 

54,137 

76,059 

—1,08,913 

| —2,07,560 

57,190 

2,68,447 

Taxation 


9,500 

19,000 

35,000 





Depreciation 


., 


25,384 

5,800 ; 

’ 8,853 

7,560 

1 32,279 

Amount transferred t o 









Reserve Fund .. 


10,<K>0 

15,000 

10,000 





Other Funds .. 


.. 

15,000 

15,000 


m # 


60,000 

Dividend Ordv. .. 


8,250 

16,500 

24,750 




49,500 

Do. Rate % p.a. 


2* 

5 

74 

# # 



15 

Carried Forward .. 


1,352 

8,989 

9,913 

*5,200 

t—1,98,491 

—1,48,862 

10.086 

Price of J Highest 


28J 

12 

i-’J 

13J 

I2i 


174 

Shares ^Lowest 


m 

! 10 

' 

10 

12i 

6 

1 

6 

9 


* After transferring Rs. 1,10,(XX) from General Reserve. 

t After crediting Rs. 13.906 being over precision for taxation and making adjustments. 


PATHEMARA 

REGISTERED on 1st August 1934 at CALCUTTA. 
Directors : A. H. Galloway, C. J. B. Palmer, H. R. 
Townend, R. K. Dutt. Directors’ Qualification: 
Holding of 150 shares. Manager : D. J. C. Haig- 
Thomas. Managing Agents : Octavius Steel & Co., 
Ltd. Registered Office : 14, Old Court House Street, 
Calcutta. Telephone No.: 22-1146 (3 lines). 

Telegram: “ Lapizando P.B. No. 55. Auditors : 
Lovelock A Lewes. 


TEA CO., LTD. 

CAPITAL : Authorised : Rs. 3,00,000 in 30,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 2,59,050. Rs. 2,58,980 in 25,898 Ordinary 
shares of Rs. 10 each issued as fully paid up for 
consideration other than cash and Rs. 70 in 7 Ordinary 
shares of Rs. 10 each issued for cash all fully paid up. 
The Preference shares have been converted into 
Ordinary shares at an Extraordinary General Meeting 
held on 18-11-1955. 
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Pathemara Tea Co., Ltd .—(contd.) 

Transfer, Details of : Common form. Shares 
registered in joint names without “ Either or 
Survivor *’ clause. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration Fees : 

Rs. 2 per deed. Fee for Split or New Certificate: 

Re. 1 per scrip. 

Closure of Transfer Books : Books close for seven 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in June. Voting Rights : One vote per 
share either in person or by proxy. 

Objects and Activities : Owns the Thaligram, 
Shibarband and Nagadoom gardens at Udarband 


Analysis of Working Year ends 31st Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1054 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


2,59,050 

2,59,050 

2,59,050 

2,59,050 

2,59,050 

2,59,050 

2,59,050 

Reserve Fund 


90,000 

90,000 

90.000 

90,000 


Other Fund* 

,. 

., 

13.232 

13,232 

13,232 

4 

# 

.. 

Acreage 

,, 

493-5 

493-5 

493-5 

498 

498 

480-56 

495 

Outturn 

Mds. 

2,993 

3,517 

4,116 

4,151 

4,536 

4,425 

4,612 

Do. per acre 

• * 

607 

713 

8-3 

8-3 

9-5 

9-1 

0-3 

All-in-cost per lb. 

As. 

24-25 

26-50 

24-12 

,, 


.. 

« • 

Block Expn. per acre 
Average price realised 
per 1b. 


543 

539 

544 

546 

578 

617 

016 

As. 

21-82 

25-08 

2500 

19-83 

17 00 

29-42 

38-00 

Net Profit 


—36,095 

—35,118 

49,510 

2,241 

—90,077 

—2,46,692 I 

1,64,444 

1,84,214 

Depreciation 

Taxation 

Amount transferred to; 


1,988 

1,989 

530 

6,477 

8,418 

9,817 


Reserve Fund .. 
Dividend Ordy. .. 



•• 

•• 

•• 

., 


•• 

Do. Rate % p.a. 
Carried Forward .. 


—29.736 

*—66,843 

—1*9,575 

—1,10,182 

+— 2,55,441 

—1,33,12? 

ji7,092 

Price of f Highest 


15 

10 

71 

81 

5J 

7} 

20 

Shares \ Lowest 


111 

6 

n 

4 

2 

2 

61 


* After writing back Rs. 20,736 provided in excess for taxat ion. 

+ After transfers of Rs. 90,000 from Reserve Account and Rs. 12,232 from Working Capital Account. 
J After paying Rs. 36,000 being Preference dividend for the years 1947 to 1954. 


in the Cachar District, Assam. Area : 2,687-33 
acres. Cultivated : 495 acres. 

Capitalization at par per planted acre : Rs. 523. 

Estimated crop for next season, 1956 : 5,000 
maunds at a total outlay Rs. 6,12,425. 

Balance Sheet as on 31st- December, 1954 

Rs. Rs. 

Capitol .. 2,59,050 Net Block 3,04,743 

Liabilities 5,29,515 Liquid Assets .. 5,CO,914 

Profit & Loss a/c. 17,092 

Total .. 8,05,657 Total .. 8,05,657 


THE PATRAK0LA TEA CO., LTD. 


FOUNDED in 1910 at CALCUTTA. Directors : 
R. H. Duguid, P. D. Bangur, S. H. Davies and 
Keshav Prasad Goenka. Directors’ Qualification: 
Holding of 5 shares. Agents : Duncan Brothers & 
Co., Ltd. Registered Office: 31, Netaji Subhas Road, 
Calcutta. Telephone No.: 22-5411 (4lines). Tele¬ 
gram: “Duncans”. P.B. No. 189. Auditors: Lovelock 
k Lewes. 

CAPITAL: Authorised : Rs. 48,00,000 in 48,000 
Ordinary sharks of Rs. 100 each. Issued and Subs¬ 
cribed : Rs. 36,00,000 in 16,000 Ordinary shares of 
Rs.' 100 each fully paid up for cash and 30,000 
Ordinary shares of Rs. 100 each issued as fully paid 
for consideration other than cash. 


Capital History : On 17th March 1948, the Autho¬ 
rised capital was raised to Rs. 60,00,000 and 
Rs. 24,00,000 was capitalised out of the Reserve 
Funds and 24,000 Ordinary shares of Rs. 100 each 
were distributed as bonus shares to existing Ordinary 
shareholders as on 28th February 1948, in the 
proportion of 2 bonus shares of Rs. 100 eaoh for each 
share held. 

On 30th December 1954, a special resolution 
was passed for reduction of capital to Rs. 48,00,000 
divided into 48,000 Ordinary shares of Rs. 100 
each thus extinguishing the whole of the remainder 
of the capital, viz., 12,000 Preference shares of Rs. 100 
each which has been redeemed. The preference 
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shareholders were repaid their entire capital at 
the nominal rate of Rs. 100 per share either in 
cash or to the extent of Rs. 75 per share in cash, 
the balance of Rs. 25 per share being satisfied 
by the issue of one fully paid up 6% Cumulative 
Preference share of Rs. 25 each in Kotamullai Tea 
Co., Ltd. Ordinary shareholders as on 20th Decem¬ 
ber 1954 will also be entitled for each Ordinary 
share held by them to the allotment of one fully 
paid-up Ordinary share of Rs. 5 each in Kotamullai 
Tea Co., Ltd., payable in cash. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees : Re. 1 per 
deed. Fee for Split or New Certificate : Re. 1 per 
scrip. 

Closure of Transfer Books : Books close 9 days 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 

Analysis of 


The Patrakola Tea Co., Ltd.— (eontd.) 
Date of Accounts : Accounts are made as on 81st 
December. Meeting in December. 

Objects and Activities : Owns four gardens 
Patrakola, Kurmah, Madabpore and Champarai in 
Sylhet Pakistan. Area : 12,549*47 acres. Cultivated: 
3,997*23 acres. 

Capitalization at par per planted acre : Rs. 1,192. 

Estimated crop for next season, 1965 : 49,000 
maunds in Pakistan at a cost of Rs. 42,32,280. 

Balance Sheet as on 31at December, 1954 

Rs. Rs. 

Capital .. 48,00,000 Net Block .. 22,95,169 

General Reserve . 19,00,000 Liquid Assets .. 2,33,72,043 

Ex. Suspense a/c. 5,85,271 

Other Funds .. 10,89,230 

Tax Reserve .. 1,39,90,257 

Liabilities .. 31,10,733 

Profit A Loss a/c. 1,91,721 


Total .. 2,56,67,212 Total .. 2,56,67,212 


Year ends 31st Dec . 


Working 



1948 

1949 


1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 





■ 


48,00,000 

Reserve Fund 







19,00,000 

Other Funds 

8,44,542 

8,93,224 

18,28,478 

17,10,443 

■RwonwS 

8.91,279 

10,89,230 

Acreage 

5754-77 

5860-58 

5837-27 

5,858 

5,878 

5640-36 

4,027 

Outturn .. Mds. 

59,490 


73,047 

70,584 

68,568 

74,105 

70,780 

Do. per acre „ 



12-5 

120 

11-7 

13-1 

12-5 

All-in-cost per lb. As. 

140 

14-42 

17-96 

17-90 

2391 

20-83 

20-42 

Block Expn. per acre 
Average price realised 

695 

689 

685 

683 

682 

709 

407 

per lb. 


22-25 

21-66 


23-91 

32-83 

5370 

Net Profit 

7,77,852 

7,69,607 

9,48,488 

—14,853 


14.01,672 

16,49,325 

Depreciation 

63,023 

1,03,503 

2,12,579 

3,07,910 

3,65,119 

2,41,879 

6,62.857 

Taxation 

Amount transferred to; 

6 ,00,000 

10 ,00,000 

5,50,000 

1,25,000 

■yum 

45,00,000 

83,50,000 

Reserve Fund .. 

1 ,00,000 


.. 

., 


2 ,00,000 

6 ,00,000 

Other Funds 





.. 

7,00,000 

6 ,00,000 

Dividend Prof. .. 


BRSSSSf 

jBBBCjTrrrjJ 


lavI 

72,000 

72,000 

Do. Ordinary 


5,40,000 

4,50,000 

.. 


3.60,000 

10,80,000 

Do. Rate % p.a. 

Carried Forward 

15 

15 

121 

.. 

5 

10 

30 

4,75,105 

3,82,712 


4,84,343 

1,18,243 


{1,91.721 

Price of /"Highest 

1,215 

266 

244 

253 


177 

307 

Shares \ Lowest 

X.R. 268 

190 

180 

164 

70 

68 } 

163} 


* Rs. 7,00,000 transferred to Contingency Reserve. t R*« 10,50,000 transferred to Taxation Account. 

{Includes Rs. 7,05,466 being profit on exchange on the remittance from Pakistan for 1949. 


PHASKOWA TEA CO.. LTD. 


FOUNDED in 1896 at CALCUTTA. Dineton : 
8. H. Davies, G. T. Routledge and Abhiram 
Mullick. Directors’ Qualifications : Holding of 
6 shares. Manager: R. Findlay. Managing 
Agents : Duncan Brothers ft Co., Ltd. Registered 
Office: 31, Netaji Subhas Road, Calcutta. Telephone 
No. 22-5411 (4 lines). P.B. No. 189. Telegram: 
“ Dunoan Auditors: Price, Waterhouse, Peat ft Co. 


CAPITAL: Authorised, Issued and Subscribed: 

Rs. 2,50,000 in 2,500 shares of Rs. 100 each fully 
paid. 

Transfer, Details of : Common form. Shares 
registered in joint names with “Either or Survivor” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Re. 1 per deed. 
Fee for Split or New Certificate: Re. 1 per scrip. 
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Phaskowa Tea Co., Ltd.— (contd.) 

Closure of Transfer Books ; Books close for 9 days 
prior to General Body Meeting. Voting Rights: 
One vote per share either in person or by proxy. 

Date Of Accounts: Accounts are made as on 31st. 
December. Meeting in July. 

Objects and Activities : Owns Garden at Ilati- 
potha in the Eastern Dooars. Area : 1,264*83 acres. 
Cultivated : 347*62 acres. 

Capitalization at par per planted acre : 719. 

Analysis < 


Estimated crop for next season, 1955; 3,000 

rnaunds at an outlay of Rs. 4,28,910. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 2,50,000 Net Block .. 2,30,000 

Reserves .. 2,79,541 Liquid Assets .. 5,55,657 

Taxation Reserve 68,037 

Liabilities .. 1,57,952 

Profit & Loss a/p. 30,127 

Total .. 7,85,657 Total .. 7,85,657 

Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

10.72 

1033 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,30,000 

2,50,000 

Reserve Fund 

1,80,000 

1,80,000 

2 ,00,000 

1,50,000 


1 ,00,000 

1,75,000 

Other Funds 

7.7.000 

75,000 

90.229 

70,679 

43,081 

39,541 

1,04,541 

Acreage 

36917 

365 

348 

34S 

348 

347-62 

347-62 

Outturn .. Mds. 

3,603 

3,824 

3,542 

3,144 

2,587 

3,150 

3,201 

Do. per acre „ 

9-76 

10-5 

101 

9-03 

7-43 

006 

9*2 

All-in-cost per lb. As. 

15-82 

16-75 

20-75 

.. 

31-92 

21-42 

25-60 

Block Expn. per acre 

623 

630 

660 

660 

662 

660 

600 

Average price realised 
per lb. .. As. 

19-82 

20-25 

23-91 

18-33 i 

18 33 

32 33 

42 

Net Profit 

35,722 

47,882 

43,327 

—25,723 ! 

—1,78,104 

1,72,835 

2 ,11,201 

Depreciation 

Taxation 


4,181 

18,020 

19,553 j 

23,121 

33,348 

8.810 

*2*4,000 

12,000 

18,000 

! 

.. 


50,000 

Amount transferred to: 
Reserve Fund 

15,000 

10,000 

10,000 

i 


1 ,00,000 

75,000 

Other Funds .. 

10,000 

15,000 

15,000 

.. 

• • i 

25,000 

65,000 

Dividend Ordinary 

31,250 

25,000 

18,750 


1 

25,000 

75,000 

Do. Rate % p.a. 

124 

10 

7$ 

' * l 

i 

10 

; 30 

Carried Forward 

32,018 

*29,900 

29,477 

—2,432 * 

17,764 | 

33,926 

I 30,127 

Price of f Highest 

2(H) 

163 

150 

161 ! 

140 | 

100 

175 

Shares \ Lowest 

135 

150 

140 

130 1 

100 j 

57 

78 


* After transferring Rs. 10.590 from Building and Machinery Reserve. 

f After transferring Rs. 1,50,000 from Revenue Reserve and Rs. 27,000 from Buildings and Machinery Reserve. 


POOBONG TEA CO., LTD. 


FOUNDED in 1923 at CALCUTTA. Directors : 
S. H. Davies, P. Banyard, and C. C. Pyne. Directors’ 
Qualifications : Holding of 50 shares. Manager: 
G. W. Tait. Managing Agents : Duncan Bros. & Co.. 
Ltd. Registered Office : 31, Netaji Subhas Road, 
Calcutta. Telephone No.: 22-5411 (4 lines). Telegram: 
“Duncans”. P.B. No. 189. Auditors: Price, Water- 
house, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 3,00,000 in 30,000 shares of Rs. 10 each fully 
paid. 

Transfer, Details of : Common form. Shares 
registered in joint names with “Either or Survivor” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P ? ^ Registration Fee : Re. 1 per 
deed. Fee for Spl&^r Mew Certificate : Re. 1 per 
scrip. . ! 

Closure of Tnupfer Books : Books close for 9 days 
prior to Genenil - Body Meeting. Voting Rights : 


One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in July. 

Objects and Activities : Owns garden at Ghoom in 
the Darjeeling District, West Bengal. Area : 1,273 
acres. Cultivated : 500*43 acres. 

Capitalization at par per planted acre : Rs. 600. 

Estimated crop for next season, 1955 : 2,200 
rnaunds at a total outlay of Rs. 4,06,930. 

. Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 3,00,000 Net Block .. 2,85,000 

Reserve 2,75,000 Liquid Assets 5,56,627 

Other Funds 98,387 

Liabilities. 1,58,153 

Profit A Loss a/c. 10,089 

Total .. 8,41,629 . Total .. 8,41,620 
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Poobong Tea Co., Ltd.— (contd.) 


Analysis of Working Year t mh 31«t Drc. 



1948 

1949 

1950 

J 951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

3,00,000 

3,00,000 

3,00,000 

3 .1*0.000 

3,00,000 

3,00,000 

3,00,000 

Reserve Fund 

2,60,000 

2,60,000 

2 ,00,000 

2,60,(100 

2,33.000 

2,43,000 

2.75,000 

Other Funds 


59,753 

84,301 

84,301 

84,301 

60,709 

98.387 

Acreage 

500-43 

500-43 

500-43 

500-43 

500-43 

500-43 

500 

Outturn .. Mds. 

2,621 

'2,950 

2,692 

2,684 

2,237 

1,845 

2.109 

Do. per acre 

5-24 

3-01 

5-3 

53 

4-47 

3-7 

4-2 

All-in-cost per lb. As. 

28-38 

26-0 

29-50 

29-06 

34-58 

33 33 


Block Expu. per acre 

570 

570 

570 

570 

570 

570 

570 

Average price realised 
per lb. .. As. 

31-41 

29-91 

35 

28-58 

29 58 

35-75 

54 41 

Net Profit 

33,098 

53,242 

44,396 

•—9,824 

—41,672 

22,051 

1.38,146 

Depreciation 

6,534 

10,247 

10,060 

4,930 

4,325 

44,992 

25,216 

Taxation 

12,000 

10,000 

26,000 



.. 

50,000 

Amount transferred to : 
Reserve Fund 






10.000 

32,000 

Other Funds 

Yl ,000 

24,000 

*25,000 



5,000 

45,000 

Dividend Ordinary 

22,500 

22,500 

30,000 


.. 

7,500 

45,000 

Do. Rate % p.a. 

"1 

n 

10 

4 # 


n 

15 

Carried Forward 

36,909 

43,051 

36,007 

21,253 

*6,588 

—6,057 

10,089 

Prices of f Highest 

17 

12 

11 

i 

li* 

»* 

iOA 

Shares \ Lowest 

12 

i 

6 J 

81 

101 

<>1 

6 * 

n 


* After sundry adjustments including transfer of Ks. 27,000 from Reserve Account. 


PUSSIMBING TEA CO., LTD. 


FOUNDKL) in 1916. Directors : R. G. Waller, 
J. II. Mcthold and G. T. Rout-lodge. Directors’ 
Qualifications : Holding of shares in the Company 
either Ordinary or Preference of the nominal value 
of Its. 2,5(H). Managing Agents : Davenport & 
Co., Ltd. Registered Office : 6, Church Lane, 
Calcutta. Telephone No. : 23-3523 (2 lines). Tele¬ 
gram : “Davenports.” P.B. No. 184. Auditors: 
Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Its. 4,10,(KX). Rs. 2,05,(XX.) in 2,050 7% Cumulative 
Preference shares of Rs. 1(X) each and Rs. 2,05,000 
in 20,500 Ordinary shares of Rs. 10 each all fully 
paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% per annum, tax-free and in the event of a winding 
up to preferential repayment of capital over the 
Ordinary shares and to receive all arrears of dividend 
whether declared or not and not to participate in 
further profits or assets. 

Transfer, Details of : Common form. Shares 
registered in joint names of not more than four 
K-90 


names. Registration Fee : Nil, Fee for Split or New 
Certificate : Rs. 2 per scrip. 

Closure of Transfer Books : Books close for 14 
days prior to General Body Meeting. Voting Rights : 
One vote for every ten Ordinary shares. Date 
of Accounts : Accounts are made as on 31st Decem¬ 
ber. Meeting in July. 

Objects and Activities : Owns the Pussimbing 
garden near Ghoom in the Darjeeling District. 

Area : 1,725 acres. Cultivated : 570-25 acres. 
(Mature). 

Capitalization at par per planted acre : Rs. 711). 

Estimated crop for next season, 1955 : 2,000 

maunds at a total outlay of Rs. 3,60,512. 


Balance Sheet as on 31st December, 1954 


Rs. 

(Capital .. 4,10.000 

General Reserve . 1,12,500 

Other Funds .. 92,000 

Taxation Reserve 43,694 

Liabilities ,. 55,192 

Profit & Loss a/c. 1,09,169 


Rs. 

G mss Block .. 4,73,813 
L™* Depreciation 53,313 


Block a/e. .. 4,20,500 

Liquid Assets .. 4,02,055 


Total .. 8,22,555 


Total .. 8,22,555 
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Pussimblng Tea Co., Lit— (contd.) 


An aly si s el Working Year ends 3M Dee. 



1948 

1949 

1930 

1951 

1952 

1953 

i 

1954 


Rs. 

Us. 

Hs. 

Rs. 

Rs. 

Rs. 

Hs. 

Paid-up Capital .. 

4,10,000 

1,12,500 

4,10,000 

4,10,000 

4,10,000 

4,10,000 

4,10,000 

4, J 0,000 

Reserve Fund 

1,12,500 

1.12,500 

1.94,500 

1,12,500 

1,12,500 

1,12,500 

Other Funds 

43,000 

58,000 

75,500 

82,000 

82,000 

92,000 

Acreage 

562-25 

562-25 

562-25 

562 

570-24 

570-25 

570-25 

Outturn .. Mds. 

2,519 

2,921 

2,322 

1,991 

1,910 

1.293 

1,984 

Do. per acre „ 

4-48 

51 

4-13 

3-5 

3-33 

2-2 

3-5 

All-in-cost per lb. As. 

26-32 

25-67 

33-28 

41-60 

37-36 

39-78 

35-98 

Block Expn. per acre 

782 

782 

791 

788 

776 

788 

738 

Average price realised 
per lb. .. As. 

26-88 

31*43 

35-38 

29-85 

, 3244 

38-44 

58-67 

Net Profit 

45,801 

70,038 

69,634 

—26,826 

j —54,160 

17,703 

1,52,391 

Depreciation 

6,555 

16,760 

13,538 

7,82 5 

7,000 

10,000 

14,339 

Taxation 

9,273 

21,819 

22,635 


.. 


33,037 

Amount transferred to: 
Reserve Fund 




1 



Other Funds 

Vl ,500 

15,000 

17,500 



# # 

* *10,000 

Dividend Pref. .. 

14,350 

14.350 

14,350 



p ^ 

*57,400 

Do. Ordinary 

15,375 

20,500 

20,500 



# # 

20,500 

Do. Rate % p.a. 

7J 

10 

10 




10 

Carried Forward 

22,885 

26,314 

30,062 

* 3,236 

—50,924 

—33,222 

31.269 

Price of f Highest 

131 

Hi 

log 

16J 

12 

9i 

15 

Shares \ Lowest 

HI 

8* 

8f 

10 J 

9 

9 

8 i 


* Preference dividend for 1951 to 1934. 


PUUNBAREE TEA ASSOCIATION LTD. 


FOUNDED in 1906 at CALCUTTA. Directors : 
R. S. Kanoria, R. P. Kanoria, B. P. Bajoria, E. F. F. 
Massy. Directors’ Qualifications : Holding of 
5 shares. Manager : J. B. Cooper. Managing 
Agents : Duncan Brothers & Co., Ltd. Regd. 
Office : 31, Netaji Subhas Road, Calcutta. Tele¬ 
gram : “ Duncan ’\ Telephone No.: 22-5411 (4 

lines). P.B. 189. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised : Rs. 2,00,000 in 20,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 1,00,000. Rs. 20,000 in 2,0(K) shares of Rs. 10 
each issued for cash and Rs. 80,000 in 8,000 shares of 
Rs. 10 each issued for consideration,other than cash. 

Capital History : On 15th May 1948, the Autho¬ 
rised capital was increased from Rs. 20,000 to 
Rs. 2,00,000. A sum of Rs. 80.000 was capitalised 
from out of the Reserve Funds and 8,000 shares 
of Rs. 10 each were issued as bonus shares and dis¬ 
tributed to the existing shareholders as bonus in 
the proportion of 8 new shares of Rs. 10 each for 
each old share of Rs. 20 each. Subsequently the 
Rs. 20 paid shares were subdivided into shares of 
Rs. 10 each. 

Transfer, Details of: Common form. Shares 
registered in joint names with " Either or Survivor ” 


clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees : Re. 1 per 
deed. Fee for Split or New Certificate : Re. 1 

per scrip. 

Closure of Transfer Books : Books close for 9 days 
immediately preceding the General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. Date of Accounts : Accounts are made 
as on 31st December. Meeting in July. 

Objects and Activities : Owns garden at Matigara 
in the Darjeeling Terai. Area : 612 acres. Culti¬ 
vated : 267*77 acres. 

Capitalization at par per planted acre : Rs. 373. 

Estimated crop for next season, 1955 : 2,500 
maunds at a total outlay of Rs. 3,42,050. 


Balance Sheet an on 31st December, 1954 



Rs. 


Rs. 

Capital 

1,00,000 

'Block a/c. 

1,(X),000 

Reserves 

Liabilities 

Profit & Loss a/o. 

1,84,733 

1,86,165 

9,655 

Liquid Assets . 

3,80,553 

Total .. 

4,80,553 

Total . 

4,80,553 
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Putinbane Tea Association Ltd.— (coiM.) 


Analysis of Working Year ends 31st Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,00,000 

1.00.0(H) 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

67,500 

1.00,000 

Reserve Fund 

60.000 

60,000 

67,500 

97,354 


1,10,000 

Other Funds 

45,204 

12,354 

29,854 

.. 

9.854 

20,854 

74,733 

Acreage 

238 

238 

263 

263 

255-32 

262-70 

267-77 

Outturn .. Mds. 

'2,625 

2.683 

2,64i 

2,304 

2.844 

2,573 

1,690 

Do. per acre ,, 

1! 02 

1118 

10-04 

8-7 

1111 

9-8 

6-3 

All-in-cost per lb. As. 

19-75 

21-82 

21-42 


21-67 

19-83 

33-08 

Block Expn. per acre 

420 

420 

380 

380 

392 

381 

370 

Average price realised 
per lb. .. As. 

21-16 

20-42 

24-66 

23-35 

15-0 

28-0 

, 56-41 

Net Profit 

18,072 

—19,114 

39,901 

—8,748 

—95,638 

1.03,932 

i 1,34,161 

Depreciation 

14,796 

25,350 


2,418 

2,617 

1,634 

1 9,513 

Taxation 

2,000 


3,000 



1,000 

80,000 

Amount transferred to: 
Reserve Fund 

5,000 


15,000 



67.500 

42,500 

Other Funds 

5,000 


10,000 



20,000 

j 50,000 

Dividend Ordinary 

5,000 


10,000 



10,000 

j 45,000 

Do. Rate %'p.a. 

5 


10 



10 

j 45 

Carried Forward 

11,380 

+6,977 

16,450 

15 

8,182 

+2,247 

12,994 

| 9.655 

Price of /"Highest 

218 

24 

17 

1 5 

13J 

271 

Shares \ Lowest 

x.k. 22 

15 

13 

! 

i 

9J 

9 

1 13* 


t After transferring Rs. 7,500 from Reserve Aeeonnt. 

X After sundry adjustments including transfers of Rs. 67,500 from Renewal Reserve and Rs. 20.000 Building and Machinery 
Reserve. 

N.B .—The company is no longer under the Managing Agency of Duncan Brothers & Co., Ltd. 


RAJAHBHAT TEA CO., LTD, 


FOUNDED in 1010 at CALCUTTA. Directors : 
C. L. Bajoria, R. H. 1). Campbell, G. T. Routledge, 
K. P. Goenka and R. Haddow. Directors’ Qualifi¬ 
cations : Holding of 100 shares. Managing Agents : 
McLeod & Co., Ltd. Registered Office : McLeod 
House, ,3, Netaji Subhas Road, Calcutta. Tele¬ 
gram: “Outline”. Telephone No.: 23-5321 (8 lines). 
P.B. No. 28. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 6,(X),(XX) in 60,OCX) 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 6,00,000. Rs. 3,00,000 in 30,000 Ordi¬ 
nary shares of Rs. 10 each issued for cash and 
Rs. 3,00,000 in 30,000 shares of Rs. 10 each issued 
for consideration other than cash. 

Capital History : In June 1946, the Authorised 
capital was increased to Rs. 6,00,(XX) and a sum of 
Rs. 3,00,000 was capitalised out of the Reserve 
Funds and 30,000 shares of Rs. 10 each were issued 
as bonus shares to the existing shareholders in the 
proportion of one bonus share for each share held. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. Vernacular signatures to be attested by 

a Magistrate or J.P. Registration Fees : Rs. 2 


per deed. Fee for Split or New Certificate : Rs. 2 

per scrip. 

Closure of Transfer Books : Books close for 10 
days immediately preceding the General Body 
Meeting. Voting Rights : One vote per share either 
in person or by proxy. Date of Accounts : 
Accounts are made to 31st December. Meeting 
in August. 

Objects and Activities : Owns garden at Garopara 
in the Bengal, Dooars. Area : 1,040 acres. Culti¬ 
vated : 764 acres. 

Capitalization at par per planted acre : Rs. 785. 

Estimated crop for next season, 1955: 12, 000 

maunds at an all-in-cost of Rs. 12,79,491. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 6,00,000 Gross Block .. 10,23,335 

General Reserve 7.01,034 Less Depreciation 4,37,286 

Other Funds .. 4,50,000 - 

Liabilities .. 11,39,055 Net Block .. 5,86,049 

Profit & Lqss a/c. 34,441 Liquid Assets .. 23,38,481 

Total .. 29,24,530 Total .. 29,24,530 
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Rajahbhat Ton Co., Ltd. — (contd.) 


Paid-up Capital 
Reserve Fund 
Other Funds 
Acreage 

Outturn .. Md«. 

l)o. per acre ,, 

All-in-cost per lb. As. 

Block Expn. per acre 
Average price realised 
per lb. .. Ah. 

Net Profit 
Taxation 
Depreciation 
Transferred to .* 

Reserve Fund 
Other Funds 
Dividend Ordinary 
Do. Rate % p.a. 
Carried Forward .. 

Price of f Highest 
Shares \ Lowest 
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AnalyiU ol Wotting 


Year ends 31st Dee. 


1 





..... 

—- ■ 

\ ms 1 

1949 

1950 

1951 

1M2 

1953 

1954 

^ Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

6,00,000 

6,00.000 

6,00,000 

6,00,000 

6,00,000 

6,(K),000 

6,00.(XX) 

2,03,310 

2,00,910 

2.61,440 

4,86,448 

5,01.032 

5,51.034 

7,01,034 

2,50,000 

2,00,000 

2.00,000 

2,00,000 

2,00,000 

2,50,000 

5,50,000 

764 

764 

764 

704 

764 

764 

764 

10,672 

13,227 

12,478 

12,307 

11.243 

10,988 

11,267 

13-96 

17*31 

1632 

16-10 

14*71 

14-4 

14-7 

23-16 

20-75 

23-65 


e # 



836 

820 

849 

840 

865 

824 

767 

22-63 

23-68 

26-88 

24-95 

! i 

19-26 | 

30-34 

41-49 

-—68,925 

1,81,318 

3.21,703 

1,46,926 

t- 1.72.578 | 

3,71,323 

7,04,317 



93,568 

43,590 


98,227 

3,40,000 

. 

50,000 


39,997 

47,357 

53,313 

55,853 


41,090 

2,25,(M.X) 

13,552 


50,000 

J ,50,000 






50,000 

2,00,000 


30,000 

1,05,( )00 

90,000 


90,000 

3.60,000 


5 

17* 

15 


15 

60 

—30.236 

♦29,992 

21,695 

25,072 

—1,41,199 

40.124 

34,441 

36 

25 

17| 

28* 

20} 

18} 

38* 

26* 

15 

101 

15 J 

w* 

12i 

l»i 


* After transferring Rs. 50,000 from Building and Machinery Reserve, 
t Includes Rs. 6,307 being E.P.T. Refund. 


RAJGARH TEA CO., LTD. 


^FOUNDED in 1916 at, CALCUTTA. Directors : 
N. Sten house, C. L. Jatia, A. N. Chaudhuri and 
J. E. Chettle. Directors’ Qualifications : Holding 
of 50 shares. Managing Agents : Andrew Yule & 
Co., Ltd. Registered Office : 8, Clive Row, 
Calcutta. P.B. No. 150. Telegram: “Yuletide.” 
Telephone No.: 22-4311(12 lines). Auditors : Price, 
Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 2,00,<XX) in 20,000 
shares of Rs. 10 each. Issued, and Subscribed : 
Rs. 2,00,000. Rs. 9,000 in 900 shares of Rs. 10 
each issued as full} r paid for consideration other 
than cash and Rs. 1,91,000 in 19,100 shares of Rs. 10 
each issued for cash all fully paid. 

Transfer, Details of : Common form. Shares 
registered , in joint names without “ Either or 
Survivor ■ ■ clause. Vernacular signatures to be 
attested! by a Magistrate or J.P. Registration 
Fees : J|pt 2 per deed. Fee for Split or New 
Certfficif : Re. 1 per scrip. 


Closure of Transfer Books : Books close for 1 days 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in August. 

Objects and Activities : Owns the Rajgarh Tea 
Gardens in the District of Lakh impure, Assam. 
Area : 1,744 acres. Cultivated : 353-48 acres. 

Capitalization at par per planted acre : Rs. 566. 

Estimated crop for next season, 1954 : 5,250 
maunds to cost Rs. 0, 14,035. 


Balance Sheet as on 31st December, 1654 


Ra. 

Capital .. 2,00,(XX) 

General Reserve . 6,77,500 

Taxation Reserve 3,01,230 

Liabilities .. 4,78,621 

Profit & Loss a/c. 89,438 


Rs. 

Gross Block ,. 7,59,948 
Less Depreciation 3,35,545 


Net Block .. 4,24,403 

Liquid Assets 13,22,386 


Total .. 17,46,789 


Total .. 17,46,789 
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Ralgarh Tea Co., Ltd.— [eontd.) 

Anal) sis of Working Year ends 3let Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital 

2 .(HUM) 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

Reserve Ruud 

1.50,000 

1,75,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

5,27,500 

6,77,500 

Other Rum Is 

1,80,000 

2 ,00,000 

2,40,000 

2,57,500 

2,57,500 


Acreage .. 

323 72 

336-66 

330-06 

336-66 

345-07 

353-48 

353-48 

Outturn .. Mds. 

5,229 

5.067 

4,783 

4,705 

4,434 

4,671 

4,767 

Do. per acre, ,, 

16-13 

15-38 

14-23 

13-9 

12-85 

18-8 

13-5 

All-in-cost, per Hi. As. 

15-66 

17 42 

24-66 



,. 


Hloek Kxpn. per acre 

660 

'l,0|0 

1,182 

1,294 

1,456 

1,285 

1,202 

Average price realised 
per lb. . . As. 

22-16 

23-66 

28-0 

27-5 

28-42 

i 3525 

52-92 

Net Profit 

95,794 

1,03,426 

1.37.000 

53,129 

38,901 

! 2.48,243 

3,44,138 

Depreciation 

5,862 

5.209 

8,732 

17,593 

44,389 

93,545 

52,050 

Taxation 

47,000 

44.000 

06,000 

8,000 


! 88,000 

2,45,000 

Amount transferred to : 
Reserve Fund 


i 

25,000 i 

25,000 



! 

50, (KM) 

1,50,000 

Other Funds .. 

45,000 ! 

20,000 ! 

40,000 

17,500 



Dividend Ordinary 

42,500 

.70,000 j 

60,000 

35,000 


'.70,000 

1,50,000 

Do. Rate % p.a. 

21 ] 

25 ! 

30 

m 

.. 

25 

75 

Carried Forward 

39,579 

42,786 i 

46,054 

29,091 

36J 

20,602 

45,300 

89,438 

Price of f Highest 

34 

32 

32J 

29 

26± 

451 

She res \ Lowest 

27 

1 


25J 

28* 

16i 

17i 

25 


RAJNAGAR TEA CO., LTD. 


FOUNDED in 1893 at CALCUTTA. Directors : 
H. K. Stringfellow (Chairman), T. C. Hornby, A. B. 
Kingslev, P. N. Talukdarand Bhaba Kinkar Banerjee 
Directors* Qualifications : Holding of 250 shares. 
Managing Agents : Shaw Wallace & Co., Ltd. 
Registered Office : 4, Banksliall Street, Calcutta. 
Telegram: ‘'Hhawlaoe”. Telephone No. : 23-5601 
(8 lines). P.B. No. 70. Auditors: Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised : Rs. 4,<X) ? 000 in 40,000 
shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 3,20,000 in 32,000 shares of Rs. 10 
each fully paid. 


One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in November. 

Objects and Activities : Owns four gardens, viz., 
Rajnagar, Motibheel, Mitacherra and Sonatollah 
near Lungla in the District of Sylhet. 

Acreage : 613. 

Capitalization at par per planted acre : Rs. 493. 

Estimated crop for next season, 1955 : 4,200 
maunds at a total outlay of Rs. 7,03,760. 


Transfer, Details of: Common form. Shares 
registered in joint names of not more than four 
names without “ Either or Survivor ” clause. Ver¬ 
nacular signatures to be attested by a Magistrate 
or J.P. Registration Fee: Nil Fee for Split or 
New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close for 8 days 
prior to General Body Meeting. Voting Rights : 


Balance Sheet as on 3Jst December, 1954 


Rh. 

Capital .. 3,20,000 

Reserve Fund .. 1,00,000 

Other Funds .. 40,000 

Liabilities .. 8,09,530 

Profit & Loss a/o. 7,132 

Total .. 12,76,662 


Rs. 

Gross Blook .. 7,65,918 
Less Depreciation 4,11,018 


Net Block .. 8,54,900 

Liquid Assets .. 9,21,762 


Total .. 12,76,662 





N. India Tea 


1444 


Rajnag&r Tea Co., Ltd.— (contd.) 


Analysis of Working ) r «/r ends 31st Pec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,20,000 

3 ,20,000 

3,20,000 

3.20,000 

3 ,20,000 

3,20,000 

3,20,000 

Reserve Pit?id 

1,30,000 

1,45.000 

2 ,10,000 

2 ,10,000 

., 

1,75,000 

1 ,00,000 

Other Fund* 

,, 

16,000 

40,000 

40,000 

40,000 

33,734 

40,000 

Acreage 

648 

648 

648 

613 

613 

613 

613 

Outturn .. Aftls. 

3,883 

4,423 

5,000 

4,955 

4,500 

4,000 

4,895 

Do. per acre „ 

5 99 

6-82 

7-7 

8-0 

7 34 

7-5 

7-9 

All-in-cost per lb. As. 

20-16 

18-82 





,, 

Block Expn. per acre 
Average price realised 

524 

512 

513 

515 

551 

545 

579 

per lb. .. As. 

j 20-66 j 

22-33 

P 20-92 

P 14-75 

P 14-58 

P 20-08 

P 32-50 

Net Profit 

J5.400 | 

41,015 

93,748 

- 1.55,114 

—1,55,474 

1,98,688 

—34,005 

Depreciation 

1,000 | 

4,572 

2,660 

3,609 

3,007 

3,000 

3,418 

Taxation 

Amount transferred to : 

11,722 | 

51,757 

! 

1 ,10,002 



1 

4,83,605 

Reserve Fund 

■ • i 

15,000 | 

. . 

f 9 


; 1,35,000 

, , 

Other Funds 


16,000 1 

89,000 



# 


Dividend Ordinary 

' 8,000 1 

i 6,000 i 

24,000 


# 

f # 


Do. Rate % p.a. 

-i i 

*5 ! 

*7J 



. . 

. , 

Carried Forward .. 

i 

9,024 j 

11,112 

f 2.389 

{§--<54,551 

6,137 

t7,l32 

Price of/Highest 

13J i 

7 

5 

9 

41 

3 

3 

n* 

Shares \ Lowest 

7 ! 

5 


4 

41 


* No dividend paid duo to exchange restriction, but sufficient amount for the dividend lias been set aside for payment 
when circumstances permit. 

t After transferring Ks. 1,50,000 from General Reserve, 
j Includes Rs. 10,000 transferred from General Reserve. 

$ After sundry adjustments including transfers of Rs. 60,000 from General Reserve and Rs. 38,534 from provision for 
liabilities no longer required. 

«J After transferring Rs. 35,000 from contingencies Reserve. P.- Pakistan Currency. 


RANICHERRA TEA CO M LTD, 


REGISTERED in 1908 at CALCUTTA. 
Directors : C. L. Bajoria, T. C. Hornby & E. F. F. 
Massy. Directors’ Qualifications : Holding of 250 
shares. Managing Agents : McLeod & Co., Ltd. 
Manager: F. R. J. Bagley. Registered Office: 
McLeod House, 3, Netaji Subhas Road, Calcutta. 
Telegram : 44 Outline ”. Telephone No.: 23-5321 
(8 lines). P.B. No. 78. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised : Rs. 10,(X),000 in 1,00,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 7,65,000. Rs. 93,750 in 9,375 shares 
of Rs. 10 each issued for consideration other than 
cash and Rs. 6,71,250 in 67,125 shares of Rs. 10 
each issued for cash. 

Capital History : In March 1947, the Issued Capital 
was increased from Rs. 5,73,750 to Rs. 7,65,000 by 
the issue of 19,125 new shares of Rs. 10 each at a 
|)remium of Rs. 7-8 per share to holders in proportion 
of on* new share for every three shares held. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Re. 1 per 
deed. Fee for Split or New Certificate : Re. 1 per 
certificate. 


Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Voting Rights: 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made to 31st 
December. Meeting in July. 

Estimated crop for next season, 1955: 13,670 
maunds at an all-in-cost of Rs. 13,97,582. 

Capitalization at par per planted acre : Rs. 468. 
Objects and Activities : Owns two estates, viz., 
Ranicherra and Bullabarrie in the Bengal Dooars. 
Area : 3,031 acres. Cultivated : 1,635 acres. 

General : On 1st January 1932, the Company took 
over all the assets and liabilities of the Bulabarrie 
Tea Co., Ltd. 


Balance Sheet as on 31 at December, 1954 

Rs. Rs. 

Capital .. 7,65,000 Net Block 9,02,413 

General Reserve ..7,00,112 Liquid Assets .. 20,14,930 
Other Funds .. 4,43,438 

Premium on Shares 9,92,649 

Liabilities .. 16,144 

Total .. 29,17,343 Total .. 29,17,343 
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Anilyiis of Working 


Ranloherra Tea Co., Ltd.— (contd.) 

Year ends 31st Dec. 




1948 

1940 

1950 

1951 

1952 

1953 

19.54 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


7,65,000 

7,65,000 

7,65,000 

7,65,000 

7,65,000 

7,65,000 

7,65,000 

Reserve Fund 


1.73,501 

3,56,939 

1,7,3,576 

2,30,025 

2,50,000 

2,50,000 

7,00,112 

Other Funds 




40,000 

40,000 

50,000 

50,000 

4,43,438 

Acreage 


1,635 

1,635 

1,635 

1,635 

1,635 

1,635 

1,635 

Outturn 

Mds. 

13,685 

13,960 

12,936 

13,829 

12,851 

12,666 

13,369 

Do. per acre 

u 

8*37 

8-63 

7*8 

8*45 

7*86 

7*7 

8*1 

All-in-cost per lb. 

As. 

20*58 

21-25 

23-19 

,. 




Block Expn. per acre 


615 

775 

782 

760 

692 

614 

552 

Average price realised 









per lb. 

As. 

20-96 

20*67 

25*01 

24 96 

17*74 

29*55 

47*91 

Net Profit 


—24,293 

—53,151 

2,56,634 

1,18,156 

—5,94,716 

4,17,707 

11 ,02,001 

Depreciation 


, , 


75,363 

73,332 

1,69,475 

1,51,931 

1,25,879 

Taxation 


7,564 


9,183 




4,14,782 

Amount transferred to: 









Reserve Fund .. 




56,424 

19,975 

.. 


4,50,000 

Other Funds .. 





10,000 



2,50,000 

Dividend Ordinary 




45,900 



.. 

2,29,500 

Do. Rate % p.a. 




6 


.. 


30 

Carried Forward .. 


—19,993 

—73,144 

5,803 

20,652 

—5,74,064 

—1,56,357 

16,144 

Price of f Highest 


17 i 

12 } 

8 $ 

16} 

14 

H 

20 } 

Shares \ Lowest 


12 * 


7 

7} 

7| 

6 

8 


X After transferring Rs, 


3,00.0fX) from Reserve for replacements and Rs. 20,000 from Dividend Equalisation Reserve. 


ROOPACHERRA TEA CO., LTD. 


FOUNDED in 1908 at CALCUTTA. Directors : 

C. L. Bajoria, G. T. Boutledge, G. R. Crooks and 

D. N. Mukerji. Directors’ Qualifications : Holding 
of 100 shares. Managing Agents: McLeod & Co., Ltd. 
Registered Office : McLeod House, 3, Netaji Subhas 
Road, Calcutta. Telephone No. : 23-5321 (8 lines). 
Telegram : “ Outline ”. P. B. No. 78. Auditors : 
Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 4,00,(XX) in 40,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 2,60,000. Rs. 1,55,190 in 15,519 Ordi¬ 
nary shares of Rs. 10 eacli issued for consideration 
other than cash and Rs. 1,04,810 in 10,481 Ordinary 
shares of Rs. 10 each issued for cash. 

Capital History : In April 1924, the capital was 
increased from Rs. 2,00,000 to Rs. 4,00,000 by the 
Capitalisation of Rs. 2,00,000 from the Reserve 
Funds. The 20,000 shares of Rs. 10 each were 
distributed to the existing shareholders in the 
proportion of one new share for every share held. 
In July 1937, the capital was reduced from 
Rs. 4,00,000 to Rs. 1,60,000 by reducing the nominal 
value of each share from Rs. 10 to Rs. 4. These 
reduoed shares were first subdivided into shares 
of Rs. 2 each and then consolidated by amalgama¬ 
ting five such shares into one share of Rs. 10 each. 
The Authorised Capital was increased to the present 
figure by the creation of 24,000 new shares of Rs. 10 
each of which 10,000 shares were allotted at par. 


Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. Vernacular signatures to be attested by 
a Magistrate or J.P. Registration Fees : Rs. 2 
per deed. Fee for Split or New Certificate : Re. 1 
per deed. 

Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in August. 

Capitalization at par per planted acre : Rs. 420. 

Estimated crop for next season, 1855: 7,300 

maunds at an all-in-cost of Rs. 8,29,882. 

Objects and Activities : Owns Roopacherra garden 
with its out-garden Soonacherra at Vernerpur in 
Harilakandi in Cachar District, Assam. Area : 

2,473 acres. Cultivated : 638 acres. 

Balance Sheet as on 81st December, 1064 

Re. Re. 

Capital 2,60,000 Grose Block 6,31,082 

General Reserve . 2,81,692 Las Depreciation 2,40,726 

Other Reserves .. 36,000 - 

Liabilities 6,27,643 Net Block 3,90,367 

Profit ft Loss a/c. 22,608 Liquid Assets . . 7,86,481 

Total .. 11,26,838 Total .. 11,26,838 
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Roopachcrra Tn Co., Ltd.— {contd,) 


Analysis Of Working Year ends 31»t Dec. 



1948 

1949 

1950 

1951 

J952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

2,60,000 

Reserve Fund 

, , 

2,80,980 

2,81,100 

2,81,120 

2,81,288 

2.81,371 

2,81,592 

Other Funds 


30,000 

.. 


35,000 

35,000 

35,000 

Acreage 

618 

638 

638 

638 

638 

638 

038 

Outturn .. Mds. 

6,274 

6,370 

7,147 

6,519 

5,855 

5,677 

6,309 

Outturn per acre „ 

1015 

9*9 

J1 *2 

J0-2 

9-47 

8-9 

9-8 

All-in-cost per lb. As. 

20-16 

2008 

23-66 




,. 

Block Expn. per acre 
Average price realised 

477 

561 

523 

535 

576 

543 

611 

per lb. .. As. 

21*58 

20*89 

| 25-49 

20-26 

15*70 

29 59 

36-57 

Net Profit 

*48,763 

16,981 

! f 1*47,021 

—1,52,285 

—3,78,893 

2,20,859 

4,19,780 

Depreciation 



70,000 

16,455 

22,285 

36,818 

27,730 

Taxation 

Amount transferred to : 

5,203 


47,000 




14,000 

Reserve Fund 


,. 





.. 

Other Tunds 

34,840 

,, 

35,000 

, . 




Dividend Ordinary 

19,500 

13,000 

30.000 




* 26,000 

Do. Rate % p.a. 

7* 

5 

15 




10 

Carried Forward 

2,889 

6,870 

+9,001 

—11,58,839 

—5,55,218 

—3.71,077 

22,603 

Price of f Highest 

221 

18 1 

124 


141 


21 jj 

Shares \ Lowest 

18i 

n 

8 f 

10 

8 

1 

H 



* After transferring Rs. 8,000 from Dividend Equalisation Fund and It*. 2,000 from Reserve for further payment. 
t After transferring Rs. 30,000 from Building and Machinery Reserve. 


RUNGAMATTEE TEA CO., LTD. 


FOUNDED in 1882 at CALCUTTA. Directors : 
S. H. Davies, R. L. Jatia, G. Morgan and S. K. 
Sinlia. Directors’ Qualifications : Holding of 

5 shares. Manager : H. D. R. Smith. Managing 
Agents : Duncan Brothers & Co., Ltd. Registered 
Offiee : 31, Netaji Subhas Road, Calcutta. Telephone 
No.: 22-5411 (4 lines). Telegram : “ Duncans ”. 
P.B. No. 189. Auditors : Price, Waterhouse, Peat 

6 Co. 

CAPITAL : Authorised : Rs. 7,00,000 in 14,000 
shares of Rs. 50 each. Issued and Subscribed : 

Rs. 5,25,000. Rs 1,75,000 in 3,500 shares of Rs. 50 

each issued for cash, Rs. 3,50,000 in 7,000 shares 

of Rs. 50 each issued for consideration other than 

* 

cash. 

Capital History : On 13th January 1948, the 
Authorised capital was increased to Rs. 7,00,000. 
Rs. 3,50,000 was capitalised from the Reserve and 
7,000 ihares of Rs. 50 each were distributed as 
bonus shares in the proportion of two bonus shares 
of Rs. 50 each for each ehare held. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 


clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Re. 1 per 

deed. Fee for Split or New Certificate : Re. 1 per 
scrip. Voting Rights : One vote per share. 

Closure of Transfer Books : Books close for a 
week prior to General Body Meeting. Date of 
Accounts: Accounts are made as on 31st December. 

Meeting in July. 

Capitalization at par per planted acre : Rs. 763 

Estimated crop for next season, 1955 : 7,000 
maunds at an outlay of Rs. 9,21,010. 

Objects and Activities : Owns the Chandighat 
garden at Udarband in the Cachar District, Assam. 
Area : 2,616 acres. Cultivated : 688*45 acres. 

Balance Sheet an on 31st December, 1054 

Rf*. Rs. 

Capital .. 5,25,000 Net Block . . 5,25,000 

Reserve .. 4,75,000 Liquid Assets .. 15,32,077 

Other Funds 1,53,514 

Liabilities .. 8,63,966 

Profit & Loss a/e. 40,497 

Total .. 20,57,977 Total .. 20,57,977 
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Rungamattee Tea Co., Ltd. — (contd.) 
Analysis of Working Year ends Slat Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Paid-Up Capital .. 


6.25,000 

5,25,000 

5,25,000 

5,25,000 

5,25,(MM) 

5.25,(XX) 

5,25,000 

Reserve Fund 


2,50,000 

2.75,000 

3,25,000 

3,25,000 

2,65,(MX) 

3.50,000 

4.75,000 

Other Funds 

., 

1 ,20,000 

1,33,867 

1,57,594 

1,86,181 

1,26,187 

1,73,998 

1,53,514 

Acreage 


688*45 

688*45 

688*45 

088-45 

688*45 

688*45 

688*45 

Outturn 

Mds. 

8,340 

6,745 

8,010 

7,201 

7,604 

7,493 

8,460 

Do. per acre 


9*22 

9*80 

11*78 

10*46 

11*05 

10*9 

12*3 

All-in cost, per lb. 

As. 

14*42 

16*83 

21*46 

20*16 

22 S3 

20*42 

25*33 

Block Expn. per Acre 


768 

763 

783 

763 

763 

763 

763 

Average Price realised 









per lb. 

As. 

21*66 

21*75 

24*91 

21*00 

2000 

33*75 

41*92 

Net Profit 


1,39,824 

1.27.097 

2,48,550 

19,103 

—1,07,974 

+3,51,949 

J.3,89,899 

Depreciation 


13,757 

11,133 

27,660 

30,226 | 

59,993 

96,602 

1.77,742 

Taxation 


64,(MX) 

42,500 

1,07,500 

12,500 


1,50,000 

3,25,000 

Amount. Transferred to 









Reserve Fund .. 


25,000 

25, (XX) 

50,000 


,. 

85,(MX) 

1,25,000 

Other Funds .. 


15,000 

25,000 

76,273 

Vo.ooo I 

,. 

1,15,000 

1 ,00,000 

Dividend Ordy. .. 


1,05,(MX) 

65.625 

1,31,250 

13,125 ! 


1,05,000 

1,83,750 

Do. Rati* % p.a. 


20 | 

12 J 

25 

21 


20 

35 

Carried Forward . 


42,094 

53,566 

44,594 

43,698 

*—2,950 

59,349 

40,497 

Prices of f Highest 


160 j 

100 

1221 

165 

135 

100 

193 

Shares \Lowest 

1 

X.R. SO I 

80 

1 

90 

l 

103 | 

70 

68 

95 


* After .sundry adjustments including transfer of Rs. 60,(MX) from Revenue Reserve. 
Assets were revalued by Rs. 3.50,000 on 22nd December, 1047. 
t Includes Rs. 67,089 transferred from Ruilding and Machinery Reserve. 

X Includes Rs. 675 K.1\T. Refund Rs. 8.450 Sales of Machinery & Lorry. 


THE RUNGLEE RUNGLIOT TEA CO., LTD 


FOUNDED in 1870 at CALCUTTA. Directors : 
S. H. Davies, C. C. Pyne and J. E. Chettle. 
Directors’ Qualifications : Holding of 5 shares. 
Manager : J. H. Ritchie. Agents : Duncan Bro¬ 
thers & Co., Ltd. Registered Office : 31, Netaji 
Subha,s Road, Calcutta. Telephone No. : 22-5411 
(4 lines). Telegram : “ Duncan P. B. No. 189. 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed: 

Rs. 1,40,000 in 1,400 shares of Rs. 100 each fully 
paid. 


Closure of Transfer Books : Books close for 12 days 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in July. 

Objects and Activities : Owns garden at Runglee 
Rungliot in the Darjeeling District. Area : 1,010 
acres. Cultivated : 341 acres. 

Capitalization at par per planted acre : Rs. 4 JO. 

Balance Sheet as on 3lst December, 1954 


Transfer, Details Of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Re. 1 per 
deed. Fee for Split or New Certificate : Re. 1 
per scrip. 


Capital 
Reserve 
Other Funds 
Liabilities 
Profit & Loss a/c. 


Rs. 

1,40,000 Net Block 
2,80,000 Liquid Assets 
1,97,000 
2,98,877 
28,276 


Total .. 9,44,152 


Rs. 

1,40,000 

8,04,152 


Total .. 9,44,152 
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Analysis Of Working Year ends 3Jst Dec. 




1948 

1049 

1950 

1951 

1952 

1953 

1904 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

,. 

1,40,000 

1.40,000 

1.40,000 

1,40,000 

1,40,000 

1,40.000 

1,40,000 

Reserve Fund 


2,05,000 

2,05,000 

2,05,000 

2,05,000 

2,05,000 

2,05,000 

2,80,000 

Other Fun* Is 

.. 

50,000 

75,000 

95,000 

1,29,621 

1,62,000 

1,87.000 

1,97,000 

Acreage 

Mds. 

341 

341 

341 

341 

341 

341 

341 

Outturn 

2,332 

2.379 

2,525 

2,276 

2,434 

2,159 

2,259 

Outturn per acre 

»» 

0-83 

6-97 

7-4 

6-6 

714 

63 

6-62 

All-in-cost per lb. 

Ah. 

23-33 

25-58 

27-33 

32-40 

31-17 

33-75 

36-66 

Block Expn. per acre 


410 

410 

410 

410 

410 

410 

410 

Average Price realised 









per lb. 

Ah. 

31-91 

1 34-08 

38-50 

40-16 

37-33 

40 66 

58 

Net Profit 


68.998 

! 69,499 

86,564 

65,964 

75,520 

49,471 

2.03,196 

Depreciation 

Taxation 

.. 



12,719 

10,379 

13.739 

19,436 

1,454 


30,000 

23,000 

50.000 

25.000 

26,000 

30,000 

80.000 

Amount transferred to: 


l 







Reserve Fund .. 


.. 




! 


75.000 

Other Funds .. 

.. 

20,000 

25.000 

30,000 

35,000 

32,379 

25,000 

50,000 

Dividend Only. 


45.5(H) 

45,500 

49,000 

38,(HK) 

24,500 

24,500 

70,000 

Do. Rate % p a. 


324 

3‘.>i 

35 

274 

174 

174 

50 

Carried Forward .. 


18,993 

17,992 

25,556 

21,864 

18,265 

20,079 

28,275 

Prices of /Highest 


660 

428 

480 

445 

335 

280 

350 

Shares \ Lowest 


305 

274 

345 

1 

335 

250 

i 

230 

285 


RUTEMA TEA CO., LTD. 


The Company went into voluntary liquidation 
in February, 1952. Messrs. R. A. Brown, A. K. 
Joscelyne, J. S. F. Gibb, A. M. S. Fergie and J. C. 
Laing of 4 Lyons Range, Calcutta, have been appoin¬ 
ted as liquidators. 

A first return of Capital at Rs. 6 per share was 
declared on 27th August, 1952, and paid to the 
Shareholders of the Company during the period from 
9th September, 1952 to 8th March, 1953. This pay¬ 
ment was made from Company’s funds held in India/ 


There are not now sufficient funds in India to permit 
payment of a further return of Capital but the 
Company has funds to the extent of Rs. 3,29,468-1-4 
in Pakistan. The Company have been unable to 
have these funds transferred to India as at present 
there exists no arrangement between the Govern¬ 
ment of India and Pakistan for transfer of Capital. 
The Company has not therefore, at present in a 
position to make a further return of Capital to the 
Shareholders. 


RYDAK TEA SYNDICATE LTD. 


FOUNDED in 1899 at CALCUTTA. Directors : 
J. P. H. Bent, D. P. Dunderdale & G. T. Rout- 
ledge. Directors’ Qualifications : Holding of 
25 shares. Managing Agents : Jardine Henderson 
Ltd. Manager : Rydak R. D. C. McCall, Kartick 
H. Marshall. Registered Office : 4, Clive Row, 
Calcutta. Telephone No.: 22-4351 (10 lines). 

Telegram: “Jardines”. Auditors: Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 8,00,000 in 80,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 7,46,400. Rs. 4,97,600 in 49,760 shares of 
Rs. K) each issued for consideration other than cash, 
Rs. 28,800 in 2,880 shares of Rs. 10 each issued for 
consideration other than cash and Rs. 2,20,000 in 
22,000 shares of Rs. 10 each issued for cash all 
fully paid up. 

Capital History : In January 1948, a sum of 
Rs. 4,97,600 was capitalised out of the Reserve 


Funds and 49,760 shares of Rs. 10 each were issued 
as bonus shares to the existing shareholders in the 
proportion of two bonus shares of Rs. 10 each for 
each share held. 

In 1954, the Company applied to the Government 
of India to increase the capital to Rs. 15,00,000 to 
make an issue of shares to the members of the share¬ 
holders at the rate of one new share for each share 
held. For this the amount is to be capitalised from 
the Reserves. 

Transfer, Details of : Common form. Shares 
registered in joint names. Vernacular signatures 
to be attested by a Magistrate or J.P. or N.P. 

Registration Fee: Nil 

Closure of Transfer Books : Books dose for 21 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st Deoember. 
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Meeting in July. Voting Rights : One vote per 
share either in person or by proxy. 

Objects and Activities : Owns gardens in two 
divisions, viz., Rydak and Kartick in the Doonrs. 
Area: (>,867 acres. Registered; Rydak 1,104'55 acres; 
Kartick 625*29 acres. Bearing area: Rydak 1,052*37 
acres ; Kartick 514*91 acres. 

Capitalization at par per planted acre : Rs. 470. 
Estimated crop for 1955 : Rydak 16,820 maunds 
and Kartick 7,345 maunds. 


Rydak Tea Syndicate Ltd.— (contd .) 
Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 7,46,400 Gross Block .. 47,82,520 

General Reserve . 22,00,000 Lefts Depreciation 26,06,720 

Other Funds .. 4,00,000 - 

Taxation Equal i- Net Block .. 21,75,800 

sat ion Reserve 3,20,000 Capital Expn. .. 52,447 

Liabilities .. 27,06,573 Liquid Assets .. 42,28,711 

Profit & Loss a/c. 83,985 

Total .. 64,56,958 Total .. 64,56,958 


Analysis Of Working Year end# 31st Dec. 




1948 

1 

1919 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


7,46.4(H) 

7.46,400 

7,46,400 

7,46.400 

7,46,400 

7,46,4(H) 

7,46,400 

Reserve Fund 


3,72,400 

5,50,000 

5,50,000 

5,50,000 

4,50,000 

14,00,000 

22,(X),000 

Other Funds 


4,35,000 

6,85,000 

8,85,(MM) 

10,85,(MX) 

9,10,360 

2,00,000 

4,(M) > 000 

Acreage 


1756-11 

1,635 

1,619 

1,564 

1,578 

1,594-22 

1,567-28 

Outturn 

Mds. 

23,942 

27,323 

27.382 

25,147 

25,584 

23,062 

23,875 

Outturn per acre 


13-63 

16-7 

16-9 

16-0 

16-2 

14-4 

15-2 

All-in-cost per lb. 

As. 

1608 

17-96 

18-42 

20-79 

21-08 

23-75 

27-42 

Block Expn. per acre 


203 

334 

363 

930 

1,238 

1,343 

1,389 

Average sale price realised 








per lb. 

As. 

22-91 

24-91 

27-37 

27-13 

20-58 

33-45 

4827 

Net Profit 


4,69,284 

7,78.397 

9,17.911 

5.85,686 

-—1,43,829 

8,20,009 

118,06,913 

Depreciation 


38,326 

34,086 

1,94,165 

2,18,467 

1,66,929 

2,11,661 

2.12,155 

Taxation 


2,48,664 

2,21,063 

3,75,637 

1,78,101 


1,30,000 

8,10,000 

Amount transferred to 









Reserve Fund .. 


2,(KUHX> 

88,401 




9,50,000 

8,00,000 

Other Funds .. 


, # 

2,50,000 

2.00,000 

2,00,000 


2,34,640 

2,60,000 

Dividend Ordv. .. 


2,79,900 

3,35,880 

5,22,480 

3,35,880 

74.640 

3,73,200 

7,46.400 

Do. Rate % p.a. 


37 J 

45 

70 

45 

10 

50 

100 

Carried Forward .. 


11,055 

81.085 

81.551 

80,132 

*36,303 

+83,472 

83,472 

Prices of /Highest 


175 

54 

60| 

80} 

68} 

58} 

86 

♦Shares \ Lowest 


X.R. 50 

42 

50J 

60} 

49 

48} 

58 


* After transfer of Rs. 74,640 from Dividend Eqitalisaion Reserve and Rs. 1,00,000 General Reserve, 
t After transferring Rs. 7,25,000 from improvement Reserve, Rs. 10,000 from Hail Insurance Reserve and 
Rs. 50,000 from River Protection Reserve. 

X Includes Rs. 1,135 being E.P.T. Refund Rs. 20,043 adjustment for 1953 and Rs. 949 profit on sale of Machinery. 


SAPOI TEA CO.. LTD. 


FOUNDED in 1914 at CALCUTTA. Directors: 
H. P. Kanoi, L. C. Kanoi, B. Banerjie, S. L. Bagaria. 
Directors* Qualifications : Holding of 100 shares. 
Manager : I). K. Willet. Registered Office : P-8, 
Mission Row Extension, Calcutta-]. Auditors: 
Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 30,00,(XX) m 3,00,(XX) 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 9,00,000. Rs. 5,40,000 in 54,000 shares of Rs. 10 
each issued for cash and Rs. 3,60,000 in 36,000 
shares of Rs. 10 each issued for consideration other 
than cash. 

In November 1955, the Authorised Capital 
was increased from Rs. 6,00,000 to Rs. 30,00,000 
by the creation of 2,40,000 additional Ordinary 


shares of Rs. 10 each ranking for dividend and in 
all other respect pari passu with the existing shares. 

In March 1956, the Company Capitalised 
Rs. 3,00,000 out of the General Reserve and issued 
bonus shares ranking for dividend from 1-1-56 to 
the existing shareholders in the proportion of one 
new share for every two Ordinary shares held. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Pee : Nil Voting 
Rights : One vote for every 50 shares either in person 
or by proxy. 

Closure of Transfer Books : Books close for 13 
days prior to General Body Meeting. Date of 
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Sapoi TM Co., Ltd.— (eontd.) 

Accounts : Accounts arc made as on 31st December. 
Meeting in August. 

Objects and Activities : Owns garden at Mouza, 
Tiorcholla at Panihati in Darrang District, Assam. 
Area : 3,024*13 acres. Cultivated : 932*42 acres. 

Capitalization at par per planted acre : Its. 043. 

Estimated crop for next season, 1955: 13,750 

maunds of Us. 1-0-0 per fti. 

M/s. .lames Finlay & Co., Ltd., resigned 
their Office as Managing Agents and Secretaries 


Analysis of Working Y'ttr end# .37*/ Per. 




| l!MS 

I'.M'I 

1 

1950 

1951 

1052 

! 

i 1953 

1954 



Rs. 

} 

Rs. 

Its. 

Rs. 

Its. 

Its. 

Its. 

j 

Paid-up Capital .. 


j 6,00,04)0 

0.00,000 

0.00,000 

0,00,000 

6,00,000 

0,00.000 

6.00,000 

Reserve Fund 


9,00,000 

5,50.000 

3,50,000 

3,50,000 

3,50,000 

4,25,000 

5,55,000 

Other Fund'* 


98,000 







Acreage 


804 

876 

878 

889*30 

901 *07 

922*92 

932-42 

Outturn 

Mds. 

9,207 

i 0,367 

7,984 

9,829 

11,020 

9.828 

9.754 

Outturn per acre 

99 

10*05 

11*99 

906 

1 1 415 

12*23 

10*05 

10-5 

AN-in-cost per !b. 

As. 

21 0 

21-00 

22 36 

24*34 

22-29 

2344 


Block Expn. per acre 


1,045 

1,045 

1,045 

1,120 

1,257 

1,101 

1,091 

Average price realised 









per lb. 

As. 

2233 

2391 

26-11 

24-82 

21-50 

31-05 

41 -no 

Net Profit 


55,780 

* 53,830 

f 43,410 

24,759 

+ 54,225 

$4,52,885 

||3,8S,768 

Depreciation 



8,470 

9.005 

10,409 

33,504 

09.952 

59,158 

Taxation 

, * *! 

25,000 

10,000 

6,000 



48,000 

3,00,000 

Amount transferred to: 

• i 








Reserve Fund 


,, 


# # 



50.000 

1.30,000 

Other Funds .. 


., 

,. 

# # 


# # 

25,000 

# # 

Dividend 


75.000 

60,000 

45,000 

15.000 


1,50,000 

2,70,000 

Do. Rate % p.a. 


12J 

10 

7| 

-’4 


25 

45 

Carried Forward .. 


16,563 

10,309 

8,810 

18.568 

S—69.162 

16,877 

5,645 

Prices of f Highest 


26| 

24| 

19 i 

20] 

I5| 

13 

32} 

Shares \ Lowest 


231 

12! 

12 

10} 

8J 

7.il 

13 


* After transferring Rs. 50.000 from General Reserve und after deducting Its. 6.8,347 being expenditure on new 
building written off an<l Rs. 78,903 being expenditure on new machinery written off. 

t After transferring Rs. 2,00,000 from Genera* Reserve and deducting Rs. 1,92,393 being expenses on new 
building machinery written off. 

{ Includes Rs. 7,181 being adjustment for taxation on previous years result. 

§ Debit written off after transferring from General Reserve. 

$ After deducting Rs. 23,995 being expenses on clearings and planting new extensions. 

|| After deducting Rs. 10,875 being expenses on clearings and new extensions. 


from 29tli July 1954. The Company is now being 
managed by the Board of Directors. 

Balance Sheet as on 31st December, 1954 


Rs. Kn. 


Capital 

Prem. on Shares . 
General Reserve . 
Liabilities 

Profit & Loss a/e. 

6,00,000 

1,802 

5,55,000 

11,04,534 
5,645 

Gross Block 
]je#s Depreeialion 

11,78,001 

7,51,259 

Net Flock 

Liquid Assets 

4,26,742 

18,40,239 

Total .. 

22,66,981 

Total .. 

22,66,981 


SARUGAON TEA CO., LTD. 


FOUNDED in 1913 at CALCUTTA. Directors : 
Punam Chaud Batia, P. C. Banthia, M. C. Banthia, 
M. C. Chopra and R. L. Kocher. Directors* Qualifi¬ 
cations : Holding of 100 shares. Registered Office : 
7, Canning Street, Calcutta. Auditors : Singhi & Co. 

CAPITAL : Authorised : Rs. 4,50,000 in 45,000 
shiiNes of Rs. 10 each. Issued and Subscribed : 
Rs^ MOOO. Rs. 1,17,500 in 11,750 shares of 
Rs. 10 each issued for consideration other than 
cash and Rs. 2,28,900 in 22,890 shares of Rs. 10 
each issued for cash. 

.Transfer* Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 


clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees : Rs. 2 per 

deed. Fee for Split or New Certificate: Re. 1 

per scrip. 

Closure of Transfer Books : Books close for 8 
days prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in September. 

Objects and Activities : Owns garden at Birpara 
in Jalpaiguri. Area: 1,817*94 acres. Cultivated: 
663*11 acres. 
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Sarugaon Tea Co., Ltd.— (conid.) 

Capitalization at par per planted acre : Rs. 522. Balance Sheet »s on 3 let Pocomber, 1954 

ft PJ 

Estimated crop for next season, 1955: 8,400 capital .. 3 . 4 «, 4 oo dr.™ Block .. 10 , 38,881 

mautlds at an total outlay of Rb. 8,84,064. Prem. On Shams . 12,500 Leas Depreciation 4,93,500 

Reserves .. 6,85,000 -- 

General: Andrew Yule fc Co., Ltd., resigned Liabilities 0,86,010 Net Block 5,45,881 

their oAfire as Secretaries with effect from 31st Profit & Lohh a/c. 1,07,887 Liquid Assets .. 15,92,416 

October 1955. The Company is managed by the Total .. 21~37/797 Total .. 21,37,797 

Board of Directors. -- - 


Analysis Of Working Year end# SI si Dec. 




1948 

J949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up ('apital .. 


3,16,400 

3,46,400 

3,46,400 

3,46,4(H) 

3,46,400 

3.46.4(H) 

3,46,400 

Reserve Fund 


1,40,000 

1,40,000 

1,40,(XH) 

1,50,(KK) 

1,50,000 

2.25,000 

5,25,000 

Other Funds 


1,60,000 

1.60,0(K) 

1,72,500 

1,72,500 

1.72.5(H) 

1,72,500 

1,60,000 

Acreage? 


631 

656*11 

656*11 

656*11 

663*11 

663*11 

663 11 

Outturn 

Mds. 

8,332 

6,557 

7,844 

8,688 

7.485 

7,490 

7,524 

Outturn per acre 


13*20 

9*9 

11*9 

13*2 

11 *29 

11*29 

11*3 

All-in cost per lh. 

As. 

17*90 

25*0 

2608 



.. 

., 

Block Expo. per am* 


672 

762 

857 

892 

898 

848 

823 

Average* Price realised 









per lb. 

As. 

21*25 

21*91 

26*42 

2582 

21*42 

31*58 

46*33 

Net Profit 


82.623 

79,745 

1,97,837 

1.09,668 

— 1,10,100 

2,19,158 

7,00,327 

Depreciation 


10,812 

17,002 

36,669 

54,980 

46,294 

41,100 

33,217 

Taxation 


36,000 


11,000 

16,000 


57,000 

3,50,000 

Amount transferred to 









Reserve Fund .. 


20,000 



10,000 

,, 

75,000 

3,00,000 

Other Funds 



j 




,, 

., 

Dividend Only. .. 


51,960 


43,300 

43.3(H) 


43.300 

3,81,040 

Do. Rate* % p.a. 


15 


121 

12* 


12* 

110 

('u rrind Forward .. 


18.940 

—95,779 

21,798 

23,187 

! —*72.010 

28,841 

11,07,887 

Prices of f Highest 


43 

! 34 

231 

29J 

| 28} 

19* 

35* 

Shares \ Lowest 


34* 

19 

19 

22* 

1 15 

14 

20* 


* After writing lmck Rs. 35,000 being excess tax provision in previous years. 

t After deducting Rs. 11,014 being Sales tax in previous years and including Rs. 70,774 being refund account 
establishment charges adjusted in previous years. 


SEAJULI TEA CO.. LTD. 


FoUNDKI) in 1912 at CALCUTTA. Directors: 
J\ II. Williamson, T. C. Hornby & J. II. Methold. 
Directors* Qualifications : Holding of 250 shares. 
Mg. Agents : Williamson, Magor & Co., Ltd. 
Manager : W. J. Lynoss. Registered Office: 
4, Mangoe Lane, Calcutta. Telephone No. : 23-4125 
(3 lines). Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 3,00,000 in 30,om 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 2,49,0(X) in 24,900 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.I\ Registration Fees : Rs. 2 per 
deed. Fee for Split or New Certificate : Re. 1 
per scrip. 

Closure of Transfer Books : Books close for a 
week prior to General Body Meeting. Voting 


Rights : One vote per share. Date of Accounts: 

Accounts are made as on 31st December. Meeting 
in July. 

Objects and Activities : Owns the Kodnm and 
Seajuli gardens in the Lakhirnpur District, Assam. 
Area : 1,497*77 acres. Cultivated : 451*84 acres. 

Capitalization at par per per planted acre : Rs. 551. 

Estimated crop for next season, 1955 : 

4,800 rnaunds at a cost of Rs. 1-15 8] per lb. 


Balance Sheet as on 31st December, 1954 



Its. 


Rs. 

Capital 

2,49,(KK) 

Gross Block 

8,07,087 

General Reserve . 

2,50,000 

Less Written off . 

5,51,844 

Liabilities 

5,29,500 

- 

Profit & Loss a/e. 

1,41,543 

Net Block 

Liquid Assets .. 

2,55,243 

9,14,800 

Total .. 

11,70,043 

Total .. 

11,70,043 
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Seajuli Tea Co., Ltd.— (contd.) 

Analysis of Working Tear ends 31st Dee . 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 


2,49,000 

2,49,000 

2,49,000 

2,49,000 

2,49,000 

2,49,000 

2,49,000 

Reserve Fund 


. . 

1,75,000 

2,00,000 

1,50,000 

1,25,000 

1,75,000 

2,50,000 

Acreage 

,. 

527 

529 

547 

466 

421-67 

436-25 

451-84 

Outturn 

Mels. 

6,640 

6.486 

5,224 

5,252 

5,322 

4,884 

4,601 

Outturn per acre 

f 

12-59 

12-2 

9-5 

11-27 

12-61 

11 19 

10-2 

All-in-cost per lb. 

As. 

17-0 

19-66 

.. 




.. 

Block Expn. per acre 


284 

444 

460 

786 

763 

683 

565 

Average price realised 









per lb. 

As. 

2420 

25-33 

28-52 

28-60 

27-17 

34-70 

55-34 

Net Profit 


! 1,30,052 

1,10,436 

93,647 

*—29,195 

*—19,102 

1,82,018 

§1,72,669 

Depreciation 


2S,148 

15,420 

31,745 

31,780 

16,214 

34,970 

83,493 

Taxation 


56,000 

35,000 

22,000 

,, 

,, 

8,000 

1,40,000 

Amount transferred to; 









Reserve Fund .. 




25,000 

. . 

,. 

50,000 

75,000 

Dividend Ordy. .. 


99,600 

87,150 

37,350 

,. 

,. 

74,700 

99,600 

Do. Rate % p.a. 


40 

35 

15 

,. 

.. 

30 

40 

Carried Forward .. 


32,026 

39,892 

39,444 

735,097 

+2,300 

53,874 

41,943 

Prices of f Highest 


54J 

45 

45 

43} 

24J 

24} 

9 , 

Shares \ Lowest 


46 

37 

361 

24 

15 




* Before providing for depreciation. 

t After sundry adjustments including transfer of Its. 50,000 from General Reserve. 

J After sundry adjustments including transfer of Rs. 25,000 from General Reserve and Rs. 6,612-8 from provision 
for taxation no longer required. 

§ Includes Rs. 3,881 being adjustment and commission in previous years, Rs. 3,100 Insurance claims received 
on Buildings destroyed by fire. 


SEEYOK TEA CO., LTD. 


FOUNDED in 1926 at CALCUTTA. Directors : 
R. H. Duguid, C. C. Pyne and G. Morgan. Directors’ 
Qualifications : Holding of 50 shares. Manager: 
T. C. Elliott. Managing Agents : Duncan Brothers & 
Co., Ltd. Registered Office: 31, Netaji Kubhas Road, 
Calcutta. Telegram : “ Duncans.” Telephone No.: 
22-5411 (4 lines). P.B. No. 189. Auditors: Love¬ 
lock & Lewes. 

# 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 3,00,000 in 30,000 shares of Rs. 10 
each fully paid. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Re. 1 per 
deed. Fee for Split or New Certificate : Re. 1 per 
scrip. Voting Righto : One vote per share. 


Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. Meeting 
in .July. 

Objects and Activities : Owns garden at Mirik 
near Ghoom in the Darjeeling District. Area: 
1,180 acres. Cultivated : 389*32 acres. 

Capitalisation at par per planted acre : Rs. 771. 

Estimated crop for next season, 1955 : 2,000 

maunds at a total outlay of Rs. 3,95,300. 

Balance Sheet as on 31st December, 1954 


Capital 

Reserves 

Other Funds 
Liabilities 

Profit & Loss a/c. 

Rs. 

3,00,000 

1,25,000 

71,302 

1,50,570 

19,197 

Net Block a/c. . 
Liquid Assets ., 

Rs. 

2,60,000 

4,06,069 

Total 

6,66,069 

Total .. 

6,66,069 
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Analysis of Working 


1948 1949 

Kb. Rs. 


Paid-up Capital 
Reserve Fund 
Other Funds 

Acreage .. • • 

Outturn Mds. 

Outturn per acre 
AU-in-cost per lb. Ah. 

Block Kxpn. per acre 
Average price realwed 

per lb. As. 

Net Profit 
Depreciation 
Taxation 

Amount transferred to: 
Reserve Fund .. 

Other Funds 
Dividend Ordy. .. 

Do. Rate % p.n. 
Carried Forward 
Prices of f Highest 
Shares \ Lowest 


3,(X),(XX) 

3,00,000 

1,50,000 

1,40,000 

37,500 

70,000 

389-32 

389-32 

2,153 

2,497 

553 

6-41 

2710 

26 34 

008 

008 

31-00 

3310 

41,180 

58,330 


11,182 

9,500 

23,000 

10,000 

10,000 

7,000 

20.0(H) 

22,500 

22,500 

7J 

74 

25,157 

30,993 

10 

ni 

124 

9J 


1950 

Rs. 

8,00,000 
1,00,000 
65,350 
389 32 
2,229 
5-8 
34-16 
068 

37 0 
23,579 
11,029 
10,500 

15,000 

15,000 

5 

24,573 

12 

n 


* After sundry adjustments including a transfer ol Ks. 1,20,000 
t After transferring Rs. 17,500 from Reserve Kund. 


Seeyok Tea Co., Ltd.— (contd.) 


1 

1951 j 

1952 

Year ends 31st Dec. 
1953 j 1054 

Rh. 

Rs. 

Rh. 

Rh. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

1,60,0(H) 

22.5(H) 

42,.500 

1,25,000 

36,840 

41,490 

42,001 

71,302 

389-32 

389-32 

389-32 

389 

2,225 

1,779 

2,056 

2,221 

5-8 

4-57 

5-28 

5-7 


42 75 

34-42 


008 

008 

008 

068 

30-10 

28-58 ! 

39-08 

5325 

—41,491 

- 1,25,210 

48,216 

1,76,180 

11,010 

18,703 

27,063 

0,359 



1 " 

30,000 


.. 

i 20,000 

87,500 



i 10,000 

30,000 



i 7,500 

45,000 



24 

15 

t4,227 

♦7,690 

1 5,517 

19,197 

134 

9| 


144 

94 

8 

6i 

9 


from General Reserve. 


SELIMBONG TEA CO., LTD. 


FOUNDED in 1937 at CALCUTTA. Directors : 
P. E. G. W. Parish (Chairman), G. T. Rontledge and 
S. M. Petrie. Directors’ Qualifications : Holding of 
100 shares. Manager : A. A. J. Emmett. Managing 
Agents: Gillanders Arbuthnot & Co., .Ltd. Registered 
Office : Clive Buildings, Netaji Subhas Road, Calcutta. 
Telephone: 22-2331 (12 lines). Telegram: 

“Gillanders”. P.B. No. 174. Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 5,00,<xx> in Muhh) 
Ordinary shares of Rs. 10 each. Issued and 
Subscribed : Rs. 3,00,000. Rs. 1,36,000 in 13,600 
Ordinary shares of Rs. 10 each issued as fully paid up 
for consideration other than cash and Rs. 1,64,(XX) 
in 16,400 Ordinary shares of Rs. 10 each issued as 
fully paid up for cash. 

Transfer, Details of : Common form. Shares 
registered in joint names of not more than four 
names. Witness to vernacular signature must sign 
in English with the words “ explained by me 
All signatures necessary. Registration Charges: 


Rs. 2 per deed. Fee for Split or New Certificate : 

Re. 1 per scrip. 

Closure of Transfer Books : Books close for 14 
days immediately preceding the General Body 
Meeting. Voting Rights : One vote per share either 
in person or by proxy. Date of Accounts : Accounts 
are made as on 31st December. Date of Meeting: 
July. 

Objects and Activities : The Estates consisting 
of 356-36 acres of mature and 24-64 acres of immature 
plantation are in Darjeeling, West Bengal. 

Capitalization at par per planted acre : Rs. 787. 

Balance Sheet as on 31st December, 1054 

Rs. Rs. 

Capital .. 3,00,000 Gross Block .. 5,65,004 

Reserve .. 1,05,000 Depreciation 1,60,179 

Other Reserve .. 10,000 - 

Liabilities .. 2,40,351 Net Block .. 3,95,825 

Profit * Loss a/c. 27,147 Liquid Assets .. 2,86,678 

Total .. 6,82,498 Total .. 6,82,498 
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Selimbong Tea Co., Ltd .—(canid.) 


Analysis of Working Y**r ends 3Ut Dec. 




1948 

1949 

1950 

1951 

1952 


1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 


3,00,000 

3,00,000 

3,00,000 

3.00,000 

3.00,000 

3.00.000 

3,00,000 

Reserve and other Funds .. 

1,13,059 

J. 15,000 

1,15,000 

1,15,000 

1,15,000 

1,15,000 

J. 15,000 

Acreage 


356-36 

356-36 

35BS6 

366 

366 

381 

381 

Outturn 

Mds. 

2,691 

2,539 

2,339 

2,401 

1,956 

2,319 

2,236 

. Do. per acre 

,, 

7-6 

7-1 

6-5 

6-8 

536 

6-1 

6-0 

All-in-cost per lb. 

As. 

23 95 

29-18 

34-85 


46-77 

33-42 

43-34 

lUock Expn. per acre 


1,122 

1,176 

1,129 

J .197 

1,189 

1,089 

1,040 

Average price realised 









per lb. 

As. 

29-42 

30-70 

37-75 

31-50 

35-08 

44-33 

60-33 

Net Profit 


32,624 

, —11,744 

21,227 

—64,643 

—1,29,016 

79,746 

1,21,931 

Depreciation 


10,667 

13.825 

16,316 

18,904 

20,454 

20,454 

20,531 

Taxation 


21,757 

21,500 

21,500 

., 


., 

,, 

Dividend 


18,000 


.. 

,, 


.. 

15,000 

Do. Rate % p.a. 


6 


,. 


.. 


5 

Carried Forward .. 

* ’ : 

12,122 

* —6,80 1 

16,622 

—49,784 

—1,74,852 

—92,836 

12,147 


* After transferring 11s. 13,051* from Reserve for post-war repairs ami renewals and writing back Its. 250 from 
Reserve for Income and Excess Profit Tax. 


SINGELL TEA CO., LTD. 


FOUNDED in 1871 at CALCUTTA. Directors: 
H. L. Robertson, H. D. Kitching and H. L. Pyne. 
Directors* Qualifications : Holding of 100 shares. 
Managing Agents : Hoarc Miller & Co., Ltd. 
Manager : H. H. E. Young. Registered Office: 
5, Fairlie Place, Calcutta. Telephone No. : 22-4801 
(5 lines). Telegram : “ Hoaromiller ”. Auditors : 

Lovelock k Lewes. 

CAPITAL: Authorised : Rs. 6,25,(XX) in 6,250 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 6,25,000. Rs. 3,20,000 in 3,2(X) shares of Rs. 1(X) 
each issued for consideration other than cash. 
Rs. 3,05,000 in 3,050 shares of Rs. 100 each issued 
for cash. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees: Rs. 2 per 
deed. Fee for Split or New Certificate : Re. 1 
per scrip. Voting Rights : One vote per share 
either in person or by proxy. 


Closure of Transfer Books : Rooks close for a week 
prior to General Body Meeting. Date of Accounts : 
Accounts are made as on 31st December. Meeting 
in October. 

Objects and Activities : Owns three gardens, viz., 
Singell Upper, Coffibari and Kurbia at Kurseong in 
the Darjeeling District, Assam. Area : 1,326 acres. 
Cultivated : 750 acres. 

Capitalization at par per planted acre : Rs. 836. 

Estimate for 1965 : 3,000 man nds at a cost of 
Rs. 5,00,000. 

Balance Sheet as on 31st December, If 154 

Rs. 11k. 

Capital .. 6,25,000 drum Block .. 0,SO,025 

Other Reserve .. 1,451* Lmh Depreciation 1*0,612 

Liabilities .. 8,71,81*0 —- 

Net Block .. 5,08,413 

Liquid Assets .. 3,43,335 

Profit & Loss a/c. 5,56,601 

Total .. 14,98,349 Total .. 14,98,349 
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Singell Tea Co., Ltd.— (contd.) 

Analysis of Working Year rnds aut Dec, 


• 

1048 

1040 

1950 

1951 

1952 

1953 

1054 

i 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

o.25,ooo 

6,25,000 

6.25,000 

<5,25,000 

0,25,000 

6,25,000 

6.25.000 

Reserve and Other Fund .. 

1.450 

1,450 

1,450 

1,450 

1,459 

1,459 

1,459 

Acreage 

747 

747 

747 

747 

747 

726 

750 

Outturn .. Mds., 

3.322 

2,966 

3,019 

2,612 

3,062 

2,039 

2,563 

Outturn per sere ,, | 

4-44 

3 07 

4-04 

3-48 

4-08 | 

2-8 

3-5 

All-in-cost, per lh. As. I 

22-OK 

27-66 

29*56 


i 



Block Expndr. per acre .. j 

765 

787 

787 

784 

790 | 

831 

824 

Average price realised 

per ih. As.; 

3001 ! 

1 31-62 

34-53 

28*08 

26 25 

34*40 

47 06 

Net Profit. .. .. 1 

1 1.758 

| - 94,419 

-30,649 

- 1.65.814 

-* 1.52,145 

— 1.64,478 

45,841 

Depreciation .. . . j 

Taxation 

j 1,620 

2,557 

4,798 

3.553 

3,262 

6,120 

5.238 






,. 

,. 

Amount transferred t«»: 
Reserve Fund 


i 

1 ’ ‘ 






Other Funds 


I 

.. 


,. 



Dividend Ordy. .. 


! 






Do. Rate % p.a. 






1 


Carried Forward 

*13,529 

83.147 

- 1,11,516 

- -2,80,883 

- 4.1 1.936 

- 6,06.154 

t -5,56,601 

Prices of f Highest 

loo 

1 74 

69 

981 

70 

55 

80 

Shares \ Lowest 

74 

i 50 

i 

50 

i 

70 

38 

32 

50 


* After transferring Rs. 7.404 from Building and Machinery account.. 

t After deducting Re. 5,200 lining unpaid divide mis over 3 years forfeited and including Rs. 1,480 heing adjustment 
of 1053 crop. 


SINGTOM TEA CO. (1946), LTD. 


REGISTERED in 1946 at CALCUTTA. 
Directors : Dhanoolall, ft. C. Mitra, Krishna Prasad 
Khaitan, Omkar Sbanker Gupta and Narottamdas 
N. Parekh, Purushottamlall. Directors* Qualifi¬ 
cations : Holding of 3(X) shares. Managing Agents : 
Goenka & Co. Managing Agents’ Terms and Remune¬ 
rations : For a period of 20 years with an office 
allowance of Rs. 500 per mensem and a commission 
of 10% of the net profits. Registered Office : 5, 
Clive Row, Calcutta 1. P.B. No. 2336. Telegram : 
" Himachal.” Telephone: 22-6043. Auditors : 

K. N. Gutgutia & Co. 

CAPITAL: Authorised: Rs. 15,00,(XX). Rs.3,00,000 
in 30,000 5% Cumulative Preference shares of Rs. 10 
each and Rs. 12,00,000 in 1,20,000 Ordinary shares 
of Rs. 10 each. Issued, Subscribed and Paid-up : 
Rs. 12,00,(XX). Rs. 3,00,000 in 30,000 5% Cumulative 
Preference shares of Rs. 10 each and Rs. 9,00,000 in 
90.000 Ordinary shares of Rs, 10 each fully paid up. 

Transfer, Details of : Common form. Shares 
registered in joint names. Registration Fee : Re. 1 
per transfer. Fee for Split or New Certificate: 
Re. 1. 

Closure of Transfer Books : Books close for 
15 days prior to General Body Meeting. Voting 
X-91 


Rights : One vote per share either in person or 
by proxy. Date of Accounts : Accounts are made 
as on 31st December. Meeting in December next. 

The Company have acquired Debentures worth 
Rs. 1,95,(XX) of Pandam Tea Co., Ltd. and of Bloom¬ 
field Tea Co., Ltd., from The Goenka Commercial 
Bank, Ltd., out of the cash deposits with them. 

Objects and Activities : The Company owns the 
Kingtom Garden comprising of 1,667*16 acres of 
which 792 acres are under cultivation. 

General : The estate which was closed during the 
year 1915 was re-acquired in February, 1953. 

Capitalization at par per planted acre : Rs. 1,515. 

Estimated crop for next season : 3,500 maunds 
to cost Rs. 5,95,000. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital 12,00,000 dross Block .. 11,20,885 

General Reserve . 65,000 Less Depreciation 1,94,013 

Tax Reserve .. 66,880 - 

Liabilities .. 97,830 Net Block . . 9,26,872 

Profit & Loss a/c. 1,08,595 Liquid Assets 6,11,433 


Total .. 15,38.305 


Total .. 15,38,305 
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Analysis of Working Year ends 31et Dee. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

Reserve Fund 



25,000 

65,000 

65,000 

65,000 

65,000 

65,000 

Other Funds 


30,000 



a 6 

.. 


.. 

Acreage 


792 

694 

694 

694 

683 

683 

683 

Outturn 

Mds. 

3,318 

3,643 

3,616 

3,406 

2,963 

2,983 

3,300 

Do. per acre 

99 

418 

5-2 

5-2 

4-9 

434 

4-4 

4-8 

All-in-cost per lb. 

As. 

27 33 

25-5 

,, 

,. 

33-6 

23-4 

.. 

Block Expo, per acre 


1,322 

1,466 

1,425 

1,403 

1,391 

1,351 

1,356 

Average price realised 









per lb. 

As. 

28-75 

32-25 

40-58 

31-75 

35-16 

35 34 

5037 

Net Profit 


28,289 

1,23,312 

1,34,482 

—1,14,509 

—1,61,047 

1,31,068 

2,48,168 

Depreciation 


16,610 

28,163 

28,303 

24,000 

25,738 

26,034 

25,000 

Taxation 



43,000 

50,000 


.. 

.. 

40,000 

Amount transferred to 






. 



Reserve Fund .. 


# m 

25,000 

40,000 




.. 

Dividend Pref. .. 


15,000 

15,000 

15,000 

. m 


.. 

♦60,000 

Do. Ordy. .. 



54,000 

54,000 

,. 

,. 

.. 

45,000 

Do. Rate % p.a. 



6 

6 

,, 

,. 

.. 

5 

Carried Forward .. 


’ 6,586 

7,736 

4,915 

—1,09,574 

—2,70,641 

—1,39,573 

3,595 

Prices of f Highest 


9| 

H 

6 

11 

4* 

4-13 

7* 

.Shares \ Lowest 


5 

H 

3i 

4i 

If 

3f 

H 


* N.B. —6% Dividend on Preference share. of the years 1951, 1952, 1953 and 1954 paid in 1954. 


SONAI RIVER TEA CO., LTD. 


FOUNDED in 1909 at CALCUTTA. Directors : 
R. G. Waller, J. H. Methold and T. C. Hornby. 
Directors’ Qualifications : Holding of shares in the 
Company of nominal value of Rs. 5,000. Managing 
Agents : Davenport & Co., Ltd. Registered Office : 
6, Church Lane, Calcutta. Telephone No.: 23-3523 
(2 lines). Telegram: “ Davenports.” P.B. No. 184. 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 5,00,000. Rs. 1,00,000 
in 1,000 8% Cumulative Preference shares of Rs. 100 
each and Rs. 4,00,000 in 40,000 Ordinary shares of 
Rs. 10 each. Issued and Subscribed : Rs. 5,00,000. 
Rs. 1,00,OOP in 1,000 8% Cumulative Preference 
shares of &s. 100 each fully paid, Rs. 50,000 in 5,000 
Ordinal^ shares of Rs. 10 each issued for cash and 
Rs. ||^,000 in 35,000 Ordinary shares of Rs. 10 
eadh issued for consideration other than cash. 

Transfer, Details of : Common form. Shares 
registered in joint names of two or more persons. 

Registration Fees : Nil Fee for Split or New Certifi¬ 
cate : Rs. 2 per scrip. 


Closure of Transfer Books : Books close for 1 4 
days prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts made to 31st December. 
Meeting in August. 

Objects and Activities : Owns the Monierkhel 
garden at Monierkhel in the District of Cachar, 
Assam. Area : 5,457 acres. Cultivated : 662-31 

acres. 

Capitalization at par per planted acre : Rs. 755. 

Estimated crop for next season, 1955 : 6,500 
maunds at a total cost of Rs. 7,56,958. 


Balance Sheet as on 3lBt December, 1954 



Rs. 

Capital 

5,00,000 

Capital Reserve . 

1,00,375 

General Reserve . 

1,60,000 

Other Funds 

2,39,193 

Liabilities 

1,52,472 

Profit & Loss a/c. 

1,84,256 


Rs. 

Gross Block .. 10,12,596 
Lena Depreciation 3,24,284 


Net Block .. 6,88,312 

Liquid Assets .. 6,47,984 


Total .. 13,36,296 


Total .. 13,36,296 
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Sonai River Tea Co., Ltd.— (contd.) 
Analysis of Working Year ends 31st Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Reserve Kilnd 


] ,50,000 

1,60,000 

1,60,000 

1,60,000 

1,60,000 

1,60,000 

1,60,000 

Other Funds 


3,58.527 

4,51,466 

5,01,843 

3,28,597 

3,39,568 

2,39,193 

2,30,193 

Acreage 


63342 

638-1)2 

650-42 

661*42 

661 

662 

662 

Outturn 

Mds. 

6,615 

6,000 

7,159 

6,074 

5,106 

5,930 

5,616 

Outturn per acre 


10*45 

9*3 

110 

9*34 

7-73 

8-97 

8*5 

All-in-cost per lb. 

As. 

16*86 

20 19 

18*94 

23*59 

26*19 

16*04 

24*11 

Block Kxpndr. per acre 


1,030 

1,139 

1,120 

1,114 

1,099 

1,056 

1,030 

Average price realised 









per lb. 

As. 

20*56 

20-80 

25*19 

19*91 

13*59 

28-61 

38*60 

Net Profit 


1,04,324 

39,564 

1,45,671 

—1,03,431 

—3,27,994 

3,29,449 

2,53,364 

Depreciation 


54,865 

17,103 

40,334 

14,979 

14,518 

23,100 

77,581 

Taxation 


41,759 


46,046 


.. 

.. 

40,595 

Amount transferred to: 









Reserve Fund .. 


10,000 






40,000 

Other Funds .. 




*25,(X)0 



.. 

,. 

Dividend Href. 


8,000 

’ *8,000 

8,000 


.. 

.. 

*32,000 

Do. Ordv. 


30,000 

20,000 

70,000 


.. 


50,000 

Do. Rate % p.a. 


74 

5 

17* 



.. 

12J 

(tarried Forward .. 


51,046 

45,507 

47,846 

—7*0,564 

—3,98,558 

—69,109 

62,250 

Prices of /“Highest 


m 

15 

124 

JOi 

15J 

8 

10J 

Shares \ Lowest 



8 

84 

10 

44 

44 

6i 


* Dividend for 1951 to 1954. 


SOOM TEA 

REGISTERED in 1862 at CALCUTTA. 
Directors : P. H. Williamson, T. C. Hornby and 
J. Latimer. Directors 4 Qualifications : Holding 
of 100 shares. Manager : W. C. C. Gorst. 
Secretaries : Williamson Magor & Co., Ltd. 
Registered Office : 4, Mangoe Lane, Calcutta. 
Telephone No.: 23-4425 (3 lines). Auditors: 
Lovelock & Lewes. 


CO., LTD. 

One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st 
December. Meeting in August. 

Objects and Activities : Owns the Soom garden 
near Darjeeling. Area : 1,717 acres. Cultivated: 
554 acres. 

Capitalization at par per planted acre : Rs. 542. 


CAPITAL: Authorised, Issued and Subscribed: 

Rs. 3,00,000 in 30,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Shares 
registered in joint names without “ Either or 
Survivor ” clause. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration Fees : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Rs. 2 per scrip. 

Closure of Transfer Books : Books close for a week 
prior to General Body Meeting. Voting Rights : 


Estimated crop for next season, 1955 : 3,550 
maunds at a cost of Rs. 2-1-8 per lb. 


Balance Sheet as on 31st December, 1954 


Rs. 

Capital .. 3,00,000 

General Reserve . 3,00,000 

Other Reserves .. 60,000 

Sundry Liabilities 4,25,015 
Profit A Loss a/c. 1,86,064 


Total .. 12,71,079 



Rs. 

Gross Block 

5,83,782 

Less Depreciation 

2,94,782 

Net Block 

2,80,000 

Liquid Assets .. 

0,82,079 

Total .. 

12,71,079 





Soom Tea Co., Ltd.— (canid.) 


Analysis ol Working 


Ymr mils 31st Dec. 


Paid-up < apital .. 
Reserve Fund 


Acreage 

Mds. 

Outturn 

Outturn per acre 


All-in-cost- per lb. 

As. 

Block Expndr. per acre 


Average price realised 
per lb. 

As. 

Net Profit 


Taxation 



Depreciation 
Amount transferred to: 

Reserve Fund .. 
Dividend Only. .. 

Do.. Rate % p.a. 
Carried Forward .. 
Prices of f Highest 
Shares \ Lowest 


1948 

1949 

; 1950 

1951 

i 

1952 

19.™ 

1954 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R«. 

Rs. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3.00,000 

3.00.000 


1.40,000 

1,55,000 

1.10,000 

1,10,000 

1.95,000 

3,00,000 

534 

>39 

539 

539 

539 

539 

554 

2.876 

3,570 

3,530 

3,583 

3,443 

3,349 

3,622 

538 

6*68 

6*5 

6 64 

6*39 

6*21 

6*5 

25*75 

24 08 






515 

534 

510 

528 

541 

536 

522 

28*58 

31*37 

37*67 

32*47 

3079 

41 05 

60*29 

34,123 

80,076 

1,26,777 

52,844 

25,306 

1,61.664 

+2,93,350 

5,0(H) 

31.000 

60,000 

17,000 1 

3,500 

72,500 

| 1,50,000 

6,074 

8,224 

18,171 

17.688 ! 

l 

4,659 j 

8,114 

26,636 



25,000 

i 

i 

I 

90,000 

1,20,000 

22,500 

45,000 

75,000 

37,500 ! 

15,000 | 

90,000 

1,50,000 


15 

25 

12! I 

5 i 

20 

50 

10,402 

37,254 

46,860 

*43,516 ! 

49,164 i 

22,714 

36,064 

25 

14g 

13 

23 ! 

i 

161 

36| 


10J 

11 

17 ! 

i 

15 | 

! 

m 

17 


* After writing back Rs. 7,000 being provision for Taxation no longer required. 

t Includes Rs. 2,840 being adjustment of Commission in previous season and Rs. 700 being unclaimed dividends 
written off. 


SUNGMA TEA CO., LTD. 


FOUNDED in 1881 at CALCUTTA. Directors: 
C. L. Bajoria, G. R. Crooks, and J. E. Chettle. 
Managing Agents : McLeod & Co., Ltd. Registered 
Office : McLeod House, 3, Netaji Subhas Road, 
Calcutta. Telephone No. : 23-5321 (8 lines). 
Telegram: “ Outline V. B. No. 78. Auditors : 

Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 10,00,000 in 

1,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 6,25,000. Rs. 2,60,000 in 
26,000 Ordinary shares of Rs. 10 each issued for 
consideration other than cash. Rs. 1.30,000 in 
13,000 Ordinary shares of Rs. 10 each but Rs. 8-8 
per share for consideration other than cash and 
Rs. 1-8 per share for cash and Rs. 2,35,000 in 23,500 
shaves of Rs. 10 each fully paid'for cash all fully 
paid up. 

Capital History : In December 1947, the Authorised 
Capital was increased from Rs. 3,90,000 to 
Rs, 10,0^000 by the creation of 61 000 new shares 
of Rs. 10 each. 

Transfer, Details of : Common form. Shares 
registered in joint ns ones without ‘Either or Survivor’ 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees : Rs. 2 per 
deed. Fee for Split or New Certificate : Re. 1 per 
scrip. Voting Rights : One vote per share either in 
penon or by proxy. 


Closure of Transfer Books : Books close for a 
week prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in November. 

Objects and Activities : Owns the Sungma garden 
at Nagri Spur near Ghoom in the Darjeeling District. 

Area : 1,195 acres. Cultivated : 745 acres. 

General : In 1947, the Company acquired Turzum 
Tea Estate which adjoins the Sungma Tea Estate 
by allotting 23,500 new shares to the vendors of 
Turzum Tea Estate. 

Capitalization at par per planted acre : Rs. 838. 

Estimated crop for next season, 1955 : 4,875 
maunds at an all-in-cost of Rs. 7,40,913. 


Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 6.25,000 Gross Block .. 14,09,708 

General Reserve . 2,25,8J 8 Le** Depreciation 2,48,761 

Prem. on Shares . 2,05,000 - 

Other Funds 1,43,767 Net Block 11,60,947 

Liabilities .. 4,67,498 Liquid Assets .. 5,30,217 

Profit A Loss a/c. 24,081 

Total .. 16,91,164 Total .. 16,91,164 
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Sungma Tea Co., lAA.—{<xmtd.) 

Analysis of Working Ye. nr ends 31 at Dec. 



1048 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

0,25,000 

6,25,000 

6,25,000 

5,25,000 

6,25,000 

6,25,000 

6,25,000 

Reserve Fund 

2,25,370 

•2,25,440 

2,25,580 

2,25,643 

2,25,743 

2,25,818 

2,25,818 

Other Funds 


15,000 

1,43,767 

1,43,767 

1,43,767 

1,43,767 

Acreage 

745 

745 

745 

745 

745 

745 

745 

Outturn .. Mds. 

5,233 

5,110 

4,074 

5,124 

3,868 

4,127 

4,497 

Do. per acre ,, 

7*02 

6-85 

5-4 

6-87 

5-19 

5-54 

6 

AU-in-coBt per lb. As. 

28-16 

29-42 






Block Expn. per acre 

Average sale price rea¬ 

1,083 

1,109 

1,069 

1,293 

1,288 

1,370 

1,485 

lised per lb. As. 

31-70 

28-70 

35-44 

32-47 

27-65 

37-33 

54-41 

Net Profit 

53,216 

t25,030 

*75,436 

39,982 

—3,50,509 1 44,538 

3,50,250 

Depreciation 


8,500 

73,285 

26,605 

21,428 

39,314 

72,373 

Taxation 

Amount transferred to: 

35,635 






Reserve Fund 





,. 



Other Funds .. 

23,500 







Dividend Ordinary 

31,250 

15,625 



.. 

.. 

46,875 

Do. Rate % p.a. 

5 

n 





71 

Carried Forward 

2,868 

13,773 

*5,924 

1*9,301 

{—3,23,732 

—2,79,294 

24,081 

Prices of f Highest 

14 

12} 

8} 

I4i 

134 

H 

13 

Shares \ Lowest 

N.R. 13 

! 

8 

5 

H 

«! 


* Includes Rs. 00,000 transferred from premium on share account and Rs. 15.000 from Ruilding and Machinery Reserve, 
t After transferring Rs. 8,500 from Building and Machinery Reserve. 

{After transferring Rs. 10 500. Rs. 4,000 and Rs. 1,500 respectively from Dividend Equalisation Fund, Reserve for 
furlough and provision for bad and doutbful debts. 


TAIPOO TEA ASSOCIATION LTD. 


FOUNDED in 1946 at CALCUTTA. Directors : 
P. E. G. W. Parish ( Chairman ), T. C. Hornby. 
G. T. Routledge and D. P. Dunderdale. Directors* 
Qualifications : Holding of lo shares. Managing 
Agents : GiUanders Arbuthnot & Co., Ltd. Regis¬ 
tered Office : Clive Buildings, Netaji Subhas Road, 
Calcutta. Telephone No. : 22-2331 (12 lines). Tele¬ 
gram : 14 GillandersP.B. No. 174. Auditors: 

Price, Waterhouse. Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. f),(K),(KK). Rs. 4,95,000 in 49,500 Ordinary shares 
of Rs. 10 each issued as fully paid up for considera- 
t-ion other than cash, Rs. 5,000 in 500 Ordinary 
shares of Rs. 10 each issued for cash. 

Transfer, Details of : Common form. Shares 
registered in joint names of not more than four 
persons without Either or Survivor ” clause. 
Witness to vernacular signature must sign in English 
with the words “ explained by me Registration 


Charges : Rs. 2. Fee for Split or New Certificate : 

Rs. 2 per scrip. 

Closure of Transfer Books : Books close for 14 
days before the General Body Meeting. Voting 
Rights : One vote per share. Date of Accounts : 
Accounts are made as on 31st December. Date 
of Meeting in July. 

Objects and Activities : The Estate consisting of 
3b 1 acres of plantings are in Taipoo, West Bengal. 

Capitalization at par per planted acre : Rs. 1,312. 

Balance Sheet :t* on Slut December, 1954 

Km. Re. 

Capital .. 5,00,000 dross Block .. 9,04,394 

Reserves 1,55,000 /^Depreciation 2,64,367 

Liabilities .. 5,78,329 - 

Profit & Loss a/e. 3,42,134 Net Block a/c. 6,40,027 

Liquid Assets .. 9,35,436 

Total .. 15,75,463 Total .. 15,75,463 
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T&ipoo Tea Association Ltd .—(cmtd.) 

Analysis of Working Year ends 31st Dec . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Reserve Fund 

30,000 

55,000 

80,000 

1,05,000 

1,05,000 

1,05,000 

1,05,000 

Other Funds 

36,538 

46,538 

41,730 

50,000 

50,000 

50,000 

50,000 

Acreage 

365 

365 

381 

381 

381 

381 

381 

Outturn .. Mds. 

4,285 

5,602 

5,617 

4,867 

5.115 

4.807 

4,481 

Do. per acre ,, 

11-7 

15-3 

14-8 

12-7 

13-42 

12 61 

11-8 

Block Expn. per acre 

Average sale price rea¬ 

1,107 

1,418 

1,517 

1,549 

1,643 

1,580 

1,680 

lised per lb. As. 

22-90 

23-42 

27-25 

24*60 

22-41 

33*83 

51-50 

Net Profit 

95,609 

1,30,085 

1,52,745 

—60,955 

—1,10,616 

1,51,806 

2,91,074 

Depreciation 

15,481 

69,331 

25,164 

33,550 

35,751 

41,310 

42,606 

46,514 

Taxation 

Amount transferred to .- 

36,786 

49,578 




1,78,906 

Reserve Fund 

20,000 

25,000 

25,000 

, . 



1,00,000 

Other Funds 

10,000 

10,000 

20,000 





Dividend Ordinary 

30,000 

50,000 

75,000 




1,50,000 

Do. Rate % p.a. 

6 

10 

15 




30 

Carried Forward .. 

19,995 

39,584 

22,391 

*—20,834 

: —1,06,327 

1 

40,036 

92,134 


* After transferring Rs. 11,770 from Reserve for Post-War Repair. 


TEEN ALI TEA CO., LTD. 


FOUNDED in 1913 at CALCUTTA. Directors : 
A. H. Galloway, Rang Nath Bangur, C. J. B. Palmer, 
K. P. Goenka and H. R. Townend. Directors’ 
Qualifications : Holding of 100 shares. Managing 
Agents : Octavius Steel & Co., Ltd. Manager: 
R. E. Heron, m.c. Registered Office : 14, Old 
Court House Street, Calcutta. Telephone No.: 
23-1146 (3 lines). Telegram : “ Lapizando P. B. 
No. 55. Auditors : Lovelock and Lewes. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 4,50,000. Rs. 2,10,000 in 21,000 shares of Rs. 10 
each issued for consideration other than cash and 
Rs. 2,40,000 in 24,000 shares of Rs. 10 each fully 
paid issued for cash. 

Capital History : On 7th tyay, 1954, the 
Authorised Capital was increased from Rs. 3,00,000 
to Rs. 6,00,000 by the creation of 30,000 new shares 
of Rs. ltyeach. 

A sum of Rs. 1,50,000 standing to the credit of the 
Reserve Fund was capitalised and 15,000 new 
shares were distributed as bonus shares in the pro¬ 
portion of one new share for every two shares held. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor” 


clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees : Rs. 2 per 
deed. Fee for Split or New Certificate : Re. 1 
per scrip. Voting Rights : One vote per share 
either in person or by proxy. 

Closure of Transfer Books : Books close for 5 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in October. 

Objects and Activities : Owns the Teen Ali garden 
in the Lakhimpur District Assam. Area : 1,725*32 
acres. Cultivated : 514*62 acres. 

Capitalization at par per planted acre : Rs. 874. 

Estimated crop for next season, 1955: 7,200 
maunds at a total outlay of Rs. 9,17,582. 

Balance Sheet as on 31st December, 1964 

Rs. Rs. 

Capital .. 4,50,000 Gross Block .. 11,24,096 

General Reserve . 6,00,000 Less Depreciation 3,43,117 

Other Funds .. 1 ,75,000 - 

Liabilities .. 9,00,300 Net Block .. 7,80,979 

Profit A Loss a/c. 45,753 Liquid Assets .. 13,90,074 

Total .. 21,71,053 Total .. 21,71,053 
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Teen All Tea Co., Ltd.— (con W.) 

Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

4,50,000 

Reserve Fund 

4,30,000 

4,90,000 

5,80,000 

6,30,000 

6,55, (MX) 

7,00,000 

6,00,000 

Other Funds 

30,000 

30,000 

30,000 

30,000 


1,75,000 

Acreage 

507-34 

507-34 

507-34 

513 

513 

515 

515 

Outturn .. Mds. 

5,956 

5,884 

6,480 

7,066 

7,666 

6,780 

7,166 

Do. per acre ,, 

11-74 

11-60 

12 7 

13-8 

15-53 

13-2 

14 

AH-in-cost per lb. Ah. 

17-25 

20-0 

26-96 





Block Expn. per acre 

Average price realised 

836 

867 

i 

1,066 

1,397 

1,632 

1,552 

1,519 

per lb. .. Ah. 

24-33 

26-25 

29-08 

27-25 

25-92 

33-66 

49-83 

Net Profit 

1,59,439 

1,09,237 

1,95,420 

1,46,501 

53,738 

1,58,062 

5.04,285 

Depreciation 

2,009 

5,397 

17,771 

36,218 

52,456 

50,609 

52,974 

Taxation 

Amount transferred to: 

55,000 

47,000 

80,000 

50,000 

28,800 

1,30,000 

3,20,000 

Reserve Fund 

70,000 

60,000 

90,000 

50,000 

25,000 

45,000 

50,000 

Other Funds 

1 

.. 


1,75,000 

Dividend Ordinary 

48,750 

60,000 

90,000 

52,500 

30,000 

1,35,000 

2,70,000 

Do. Rate % p.a. 

16J 

20 

30 

174 

10 

*30 

60 

Carried Forward 

45,973 

29,813 

27,462 

£32,961 

£63,083 

36,468 

45,753 

Price of f Highest 

25 

22 

Ol 3 

- 1 M 

m 

27 

251 

411 

Scares \Lowest 

22 

11 

18 

22 

17 

174 

20i 


* On the increased capital. 

4 t After writing back Rs. 12,(K)0 from excess Provision for Taxation and transferring Rs. 30,000 from dividend Equalisa¬ 
tion Fund. m to* 

% After writing back Rs. 10,000 being excess Provision for Taxation. 


TEESTA VALLEY TEA CO., LTD. 


FOUNDED in 1876 at CALCUTTA. Directors : 
R. G. Waller, D. P. Dunderdale and G. T. Routledge. 
Directors’ Qualifications : No. share qualification. 
Secretaries : Davenport & Co., Ltd. Registered 
Office : 6, Church Lane, Calcutta. Telephone No.: 
23-3523 (2 lines). Telegram : “Davenports”. P. B. 
No. 184. Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 3,50,000 in 35,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 3,20,000 in 32,000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of : Common form. Shares 
registered in joint names of two or more persons. 
Registration Fee : Nil. Fee for Split or New Certifi¬ 
cate : Rs. 2 per scrip. Voting Rights : One vote 
per share. 

Closure of Transfer Books: Books close 14 days 
prior to General Body Meeting. Date of Accounts : 


Accounts are made as on 31st December. Meeting 
in September. 

Objects and Activities : Owns the Burra Gielle 
garden at Rungli Rungliot in the Darjeeling 
District, Assam. Area : 1,973 acres. Cultivated: 
718*32 acres. 

Capitalization at par per planted acre : Rs. 446. 

Estimated crop for next season, 1955 : 5,000 
maunds at a total cost of Rs. 7,15,995. 

Balance Sheet as on 31st I>3cembor, 1951 


Rs. Rs. 

Capital .. 3,20,000 Gross Block .. 6,35,113 

Reserve .. 3,00,000 Less Depreciation 1,49,113 

Other Funds .. 3,60,909 „ 

Liabilities .. 5,01,326 Net Blook .. 4,86,000 

Profit & Loss a/c. 2,96,405 Liquid Assets .. 12,92,640 


Total .. 17,78,640 Total .. 17,78,640 
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Teesta Valley Tea Go., Ltd .—(cantd.) 


Analysis of Working Ytar emh 3Ut Dpc - 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,000 

3,20,(XX) 

Reserve Fund 

2,75,000 

2,75,000 

2,75,000 

2,75,000 

2,75,000 

2,75,000 

3,00,000 

Other Funds 

32,000 

2,12,425 

2,57,018 

2,43,493 

2,30,909 

2.80,909 

3,60,909 

Acreage 

718-32 

718-32 

718-32 

718-32 

718-32 

718-32 

718-32 

Outturn .. \t<is. 

5,711 

5,185 

5,063 

5,324 

4,807 

4,550 

6,612 

Do. per acre ,, 

7-95 

7-22 

7-0 

7-4 

0-7 

6-3 

7-7 

All-in-cost per lb. A*. 

21-38 

23-52 

25-81 

20-71 

30*77 

27-29 

26-56 

Block E\*pn. per acre 
Average price realised 

522 

044 

087 

723 

088 

653 

662 

per lb. .. As. 

27-52 

29-20 

34-12 

28-03 

35-02 

38-17 

48-73 

Net Profit 

1,17,722 

73,190 

1,13,548 

38,305 

42,042 

1,49,792 

3,62,290 

Depreciation 

Taxation 

Amount transferred to.- 

14,122 

28,134 

25,192 

12,939 I 

24,800 

25,950 

41,601 

45,084 

24,009 

51,332 

i 

i 

11,300 

02,133 

1,77,861 

Reserve Fund .. .. i 




• ■ i 


25,000 

1,00,000 

Other Funds .. j 

53,400 

20,000 

30,000 

O.UOO 1 

27,500 

50,000 

1,00,000 

Dividend Ordinarv .. 1 

04.000 ; 

56,000 

80,000 

32,000 

32,000 

48,000 

1,28,000 

Do. Rate % p.a. .. j 

20 | 

17* 

25 

10 

10 

15 

40 

Carried Forward .. .. j 

42,471 ! 

39.002 

43,210 

♦43,510 

40,658 

50,115 

54,405 

Price of f Highest .. ! 

35$ I 

29.1 

26$ 

31$ 

241 

24j 

36$ 

Shares \ Lowest ..j 

-7J 

17 

20$ 

21 

31 

13J 

27$ 


* After transferring Its. 4.000 from Dividend Equalisation Reserve. 


TELIAPARA TEA CO.. LTD. 


FOUNDED in 1895 »t, CALCUTTA. Directors : 
R. H. Duguid. (t. T. Routledge and Sir B. P. Sing 
Roy, k.c.i.e. Directors’ Qualifications : Holding 
of 5 shares. Manager : Teliapara N. Ahmed, 
Satchurie, J. N. Smith. Secretaries : Duncan 
Brothers & Co., Ltd. Registered Office : 31, Netaji 
Subhas Road. Calcutta. Telegram : “Duncans”. Tele¬ 
phone No.: 22-5411 (4 lines). P.B. No, 189. 

Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 12,00,000 in 12,(XK) 
shares of Rs. I(K) each. Issued and Subscribed : 
Rs. 9,00,(XX). Rs. 3,00,000 in 3.000 shares of Rs. 100 
each issued for cash and Rs. 6,(X),(XX) in 6,(XX) shares 
of Rs. 100 each issued for consideration other than 
cash. 

Capital History : On 13th January 1948, the 
Authorised capital was increased to Rs. 12,00.000. 
Rs. 4,50,OCX) was capitalised out of the Reserve 
Funds and: 4,fXX) shares of Rs. 100 each were issued 
as bonus shares to the existing holders as on 31st 
December. 1947 in proportion of one bonus share 
of Rs. 100 each for each share held. 

Transfer, Details of : Common form. Shares 
registered in joint names with “Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fee : Re. 1 per 


deed. Fee for Split or New Certificate : Re. 1 

per scrip 

Closure of Transfer Books : Books close for 5 
days prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date of Accounts : Accounts are made as on 31st. 
December. Meeting in October. 

Objects and Activities : Owns the Teliapara and 
Satchurie gardens at ltakhola in the Sylhet District, 
Pakistan. Area : 2,514 acres. Teliapara 768. 
Satchurie 402*74. Cultivated : 1,170*74 acres. 

Capitalization at par per planted acre : Rs. 769 

Estimated crop for next season, 1955 : 13,000 
maunds at an outlay of Rs. (P) 10,99,030. 

Balance Sheet as on 31st Deccmlwr, 1954 

Rs. Rh. 

Capital 9,00,(XX> Net Block .. 9,00,000 

Reserve 0,25,000 Liquid Assets .. 46,38,018 

Exchange 

Suspense a/c. .. 2,87,373 

Other Funds .. 3,72,869 

Liabilities .. 32,86,718 

Profit & Loss a/c. 66,058 

Total .. 55,38,018 Total .. 56,38,018 
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Tellapu* Tea Co., Ltd. — (contd.) 

Analysis o( Working Year ends 31et Dec.. 



1948 

1940 

' 

1950 

1951 

J952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Gapital .. 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,000 

9,00,(XX) 

9,00,000 

Reserve Fund 

4,70,000 

4,80,(K)0 

2,80,000 

2,60,000 

3,25,000 

4,25,000 

6,25,000 

Other Funds 

2,50,000 

2,29,024 

1,42,826 

5,13,407 

4,66,351 

2,59,682 

3,72,869 

Acreage 

1,165 

1,170 

1,170 

1,170 

1,179 

1,171 

1,171 

Outturn .. Mels. 

12,293 

13,014 

13,671 

14,215 

13,817 

14,803 

13,334 

Do. per acre 

10 55 

11-17 

11-6 

12-1 

11-72 

12-6 

11-4 

All-in-cost per lb. As. 

14 33 

15-58 


14-33 

22*1 

20-67 

24-6 

Block Expn. per acre 

Average price realised 

772 

769 

769 

769 

769 

773 

773 

per lb. .. As. 

21 16 

21-75 

19-25 

15-16 

24-08 

37-33 

56-50 

Net Profit 

2,14,824 

2,04,592 

2,74,287 

1,03,591 

1,45.251 

12,50,182 

4,70,865 

Depreciation 

28,099 

60,976 

46,420 

21,444 

78,165 

70,744 

41,948 

Taxation 

Amount transferred to : 

1,00,000 

2,20,000 

1,10,000 

4,000 


14,58,000 

16,50.000 

Reserve Fund . . 

10,000 

10,000 



65,000 

1,00,000 

2,00,(MM) 

Other Funds 

25,000 

40,000 

50,000 

58,000 


1,00,000 

1,50,000 

Dividend Ordinary 

2,02,500 

1.35.000 

67,500 

22,500 

67,500 

1,35,(XX) 

J .35,000 

Do. Rate % p.a. 

224 

15 

74 

n 

7 * 

15 

15 

Carried Forward 

98,120 

1,12,712 

*70,(MX) 

+ 16,960 

81,410 

{80,193 

66,058 

Price of f Highest 

366 

275 

220 

215 

121 

155 

254 

Shares \ Lowest 

\.n. 275 

159 

159 

120 

85 

73 

145 


* AftiT transferring Ks. 2,00,000 from Revenue Reserve, 
t After transferring Rs. 20,000 from Revenue Reserve. 

J After transferring Rs. 2.58,000 from contingencies Reserve Account. 


TELOIJAN TEA CO., LTD, 


FOUNDED in 1922 atJCALCUTTA. Directors : 
C. L. Bajoria, T. C. Hornby and G. T. Routledge. 
Directors’ Qualifications : Holding of 100 shares. 
Manager : M. V. Palmer. Managing Agents : McLeod 
& Co., Ltd. Registered Office : McLeod House, 3, 
Netaji Sub has Road, Calcutta. Telephone No. : 
23-5321 (8 lines). Telegram: “Outline”. P.B. No. 
78. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 5,98,000. Rs. 50,000 in 5,000 shares 
of Rs 10 each issued for consideration other than 
cash and Rs. 5,48,000 in 54,8(X) Ordinary shares 
of Rs. 10 each issued for cash all fully paid up. 

Transfer, Details of : Common form. Shares 
registered in joint names with “Either or Survivor” 
clause. Vernacular signatures to be attested by 
a Magistrate or J.P. Registration Fee : Rs. 2 
per deed. Fee for Split or New Certificate : Re. 1 
per scrip. Voting Rights : One vote per share. 


Closure of Transfer Books : Books close for 9 days 
prior to General Body Meeting. Date of Accounts : 
Accounts are made to 31st December. Meeting 
in August. 

objects and Activities : Owns the Teloijan garden 
in the Dibrugarh District, Assam. Area : 1,539 
acres. Cultivated : 495 acres. 

Capitalization at par per planted acre : Rs. 1,208. 

Estimated crop for next season, 1955 :10,000 
maunds at, a total outlay of Rs. 10,58,004. 


Balance Sheet as on 31st. December, 1954 



Ks. 


Rs. 

Capital 

5,98,000 

Gross Blook 

10,33,209 

General Reserve . 

8,52,901 

Less Depreciation 

3,74,340 

Other Reserve .. 

2,20,105 

- 


Liabilities 

11,63,718 

Net Block 

6,68,869 

Profit * Loss a/c. 

81,743 

Liquid Assets 

22,67,598 

Total .. 

29,16,467 

Total .. 

29,16,467 
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Analysis ot Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,98,000 

5,98,000 

5,98,000 

5,98,000 

5,98.000 

5,98,000 

5,98,000 

Reserve Fund 

3,00,750 

3,00,750 

3,04,762 

3,77,000 

4,00,350 

5,02,601 

8,52,901 

Other Funds 

1,35,000 

75,000 


50,105 

50,105 

1,20,105 

2,20,105 

Acreage 

482 

495 

495 

495 

495 

495 

495 

Outturn .. Mds. 

7.116 

7,387 

8,115 

7,194 

8,719 

8,508 

10,467 

Do. per acre „ 

14,76 

14-9 

16-4 

14-5 

17-61 

17-2 

21*1 

All-in-cost per lb. Ah. 

21-90 

22-J 6 

24-42 





Block Expn. per acre 

1,281 

1,354 

1,311 

1,328 

1,362 

1,331 

1,331 

Average price realised 

23-60 







per lb. .. As. 

24-03 

28-91 

28-90 

23-84 

32-17 

49-83 

Net Profit 

30,015 

97,233 

3,33,911 

1,45,436 

50,488 

2,14,744 

8,16,307 

Depreciation 


70,000 

78,254 

49.832 

37,005 

53,063 

35,075 

Taxation 

12.500 

7,300 

79,410 

39,380 

12,536 

1,55,033 

5,28,000 

Amount transferred to: 








Reserve Fund 



72,238 

23,000 


1,00,000 

3,50,000 

Other Funds 

10,000 


75,000 



70.0(H) 

1,00,000 

Dividend Ordinary 

29,900 

29,900 

1,04,650 

59,800 


89,700 

2,99,000 

Do. Rate % p.a. 

5 i 

5 

17* 

10 


15 

50 

Carried Forward 

9,589 

t 6,922 

* 10,691 

X 23,495 

59,392 

14,436 

81,743 

Price of f Highest 

15i 

14* 

nj 

i»i 

14} 

15* 

35* 

Shares ^Lowest 

13 

8 

H 

10 

8 

H 

14} 


* After transferring Rs. 75,000 from Building and Machinery Reserve, 
t After transferring Rs. 00,380 from Building and Machinery Reserve. 
% After transferring Rs. 24,898 from Building and Maohinery Reserve. 


THE TENGPANI 

FOUNDED in 1918 at CALCUTTA. Directors : 
P. E. G. W. Parish {Chairman), G. T. Routledge, 
T, C. Hornby, S. M. Petrie, D. L. Betts and Sir 
A. E. Lockhart, c.i.e. Directors 9 Qualifications : 
Holding of 100 shares. Managing Agents : 
Gillanders Arbuthnot & Co., Ltd. Registered Office: 
Clive Buildings, Netaji Subhas Road, Calcutta. 
Telephone Number : 22-2331 (12 lines). Telegram : 

“ Gillanders P.B. No. 171. Auditors: Pjiee, 
Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 8,00,000 in 80,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 4,00.000. Rs. 15,000 in 1,500 Ordinary 
shares of Rs. 10 each issued for consideration other 
than cash, Rs. 24.000 in 4,800 Ordinary shares 
issued as partly paid at Rs. 5 per share for 
consideration other than cash, Rs. 24,000 in 4,800 
Ordinary shares of Rs. 5 each issued for cash and 
Rs. 3,37,000 in 33,700 Ordinary shares of Rs. 10 
each issued for cash. 


TEA CO., LTD. 

Transfer, Details of : Common form. Shares 
registered in joint names of not more than four 
without either or survivor clause. Witness to 
vernacular signature must sign in English with the 
words “ Explained by m® ”. Registration Fees : 
Nil. Fee for Split or New Certificate : As. 8 per 
scrip. Voting Rights : One vote per ahar® either 
in person or by proxy. Date of Accounts: Accounts 
are made as on 31st December. Meeting in August. 

Objects and Activities: Owns the Tengpani gatder 
in the Dibrugarh District, Assam. Area : 1,51( 
acres. Cultivated : 502*71 acres. 

Capitalization at par per planted acre : Rs. 795. 

Balance sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 4,00,000 Gross Block .. 9,56,82) 

Reserve .. 4,00,000 Less Depreciation 2,34,13 

Other Reserve .. 2,10,000 - 

Liabilities .. 8,82,555 Net Block a/o. .. 7,22,68 

Profit & Loss a/c. 5,17,892 Liquid Assets .. 16,87,76 

Total .. 24,10,447 


Total .. 24,10,44 
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The Tengpan! Tea Co., ltL—(contd.) 


Analysis of Working Year ends 31 fit Dec. 




1948 

1949 

1950 

1951 1 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Reserve Fund 


2,05,000 

2,50,000 

2.50,000 

2,70,000 

3,10,000 

3,40,000 

4,00,000 

Other Funds 


28,107 

70,000 

1,00,000 

1,80,000 

2,00,000 

2,00,000 

2,10,000 

Acreage 


470-50 

470 

489 

504 

489-32 

487-32 

502-71 

Outturn 

MVIs. 

5,763 

5,456 

7,036 

7,102 

7,137 

6,231 

6,625 

Do. per acre 

99 

12 2 

16 

14-3 

14-09 

14-60 

12-8 

13-2 

All-in-cost per lb. 

As. 

18-07 

21-47 

21-69 

23-79 

26-64 

25-09 

31-33 

Block Expn. per acre 


900 

982 

1,110 

1,142 

1.146 

1,509 

1,439 

Average sale price rea- 









Used per lb. 

As. 

2533 

28-44 

33 25 

31-75 

29-66 

36-75 

58-75 

Net Profit 


1,19,373 

84,679 

2,09,058 

1,33,593 

58,605 

*1.75,830 

4,54,892 

Depreciation 


11,256 

30,198 

23,636 

26,832 

27,490 

39,381 

38,113 

Taxation 


35,140 

35,812 

1,08,509 

79,025 

8,692 

99,028 

3,17,056 

Amount transferred to 

; 








Reserve Fund .. 


45,000 


20,000 

40,000 

30,000 

60,000 

1,00,000 

Other Funds 


25,000 

30,000 

80,000 

20,000 


10,000 

75,000 

Dividend Ordinary 


64,000 

80,000 

1,20,000 

60,000 

30,000 

1,00,000 

2,60,000 

Do. Rate % p.a. 


16 

20 

30 

15 

74 

25 

65 J 

Carried Forward .. 


45,503 

f47.016 

54,490 

65,250 

62,066 

63,046 

82,892 

Price of f Highest 


30 

27J 

244 

384 

28 

24f 

38f 

Shares \ Lowest 


1 

; HR 

1S| 


15| 

164 

22| 

1 


t Includes Rs. 13,679 transferred from Post-war Repairs and Renewal. 

* Includes Rs. 130 being Refund of K.P.T. J Includes a Bonus of 15 per cent. 


TEZPORE TEA CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
II. K. Stringfellow, Bhaba Kinkar Banerjee, 
K. P. Goenka, T. C. Hornby and G. T. Routledge. 
Directors’ Qualifications : Holding of 250 shares. 
Managing Agents : Shaw Wallace & Co., Ltd. 
Registered Office : 4, Bankshall Street, (Calcutta. 
Telegram : “Shawlace”. Telephone No. : 23-5601 
(8 lines). P.B. No. 70. Auditors : Lovelock & 
Lewes. 

CAPITAL: Authorised : Rs. 30,00,000. 
Rs. 25,00,000 in 2,50,000 Ordinary shares of Rs. 10 
each and Rs. 5,00,000 in 50,000 8% Preference 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 17,91,810. Rs. 15,80,310 in 1,58,031 Ordinary 
shares of Rs. 10 each and Rs. 2,05,500 in 20,550 8% 
(5% is Cumulative) Preference shares of Rs. 10 
each fully paid. 

The Preference shares confer on the holders the 
right to a cumulative dividend at the rate of 8% 
and in the event of a winding up have right to 
receive all arrears of dividend whether declared or 
not and to receive repayment of capital over the 
Ordinary shares. They also participate for a further 
dividend up to 5% with the Ordinary shares. They 
are also convertible into Ordinary shares at par 
at any time between January 1936 and 31st 
December 1949 on giving six months’ notice. 

Capital History: Out of the existing Debentures to 
the value of Rs. 1,00,00 ) were converted into Ordi¬ 
nary shares and Rs. 1,00,000 were repaid. 

Daring 1955, the company capitalised Rs. 3,96,570 
from the General Reserve and creating thereby 


39.657 New Ordinary shares of Rs. 10 each issued 
as bonus to the existing shareholders in the 
proportion of one N^w Ordinary share for every 
4 shares held. 

Transfer, Details Of: Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees : Nil. Fee 
for Split or New Certificate: Re. 1 per scrip. 
Voting Rights : One vote per share either in person 
or by proxy. Preference shares not entitled to 
vote unless they arc in ariears of dividend. 

Closure of Transfer Books : Books close for a 
week prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in October. 

Objects and Activities : Owns the Bahipookri, 
New Parupbari and Orang gardens in the Tezpore 
District, Assam. Area : 9,420*55. Cultivated : 

2,139 acres. 

Capitalization at par per planted acre : Rs. 838. 

Estimated crop for next season, 1955: 26,500 
maunds at a total outlay of Rs. 34,89,440. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 17,91,810 Gross Block .. 33,87,279 

General Reserve . 16,50,000 Less Depreciation 14,00,279 

Other Funds .. 19,803 - 

Liabilities .. 28,53,307 Net Block .. 19,87,000 

Profit & Loss a/c, 59,985 Liquid Assets .. 43,87,905 

Total .. 63,74,905 Total .. 63,74,905 
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Tespore Tea Co., Ltd. — (conH.) 

Analysis Of Working Yvnr vn.<U .list Dvr. 



1948 

1949 

1950 

1951 

1952 

1953 

J954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

17,91,810 

17,91,810 

17,91,810 

17,91,810 

17,91,810 

17,91,810 

17,91,810 

Reserve Fund 

. . 

11,50,000 

12,00,000 

12,00,000 

12,50,(XX) 

12,50,000 

J6,50,<XM) 

Acreage 

2,035 

2,035 

2,080 

2,101 

2,115 

2,132 

2,139 

Outturn .. Mds. 

22,654 

24,100 

24,615 

23,039 

26,964 

22,880 

29,539 

Do. per acre ,, 

1113 

11-87 

11*8 

11-9 

12*7 

10*7 

13-8 

All-in-cost, per lb. As. 

14*75 

17*50 






Block Expn. per acre 

Average sale price realised 

935 

933 

938 

969 

974 

935 

929 

j>er lb. As. 

22-16 

23*90 

25*83 

23*41 

20*58 

31-83 

38-66 

Net Profit 

5,97,962 

6,02,869 

7,53,429 

2,64,206 

1 - 2,08,588 

8,58.078 

+12,64,318 

Depreciation 

Taxation 

Transfer to: 

1,04,197 

1.18,371 

1,38,717 

1,31,253 

1,00,519 

92,396 

1,38,573 

1,96,219 

2,74,200 

3,14,001 

72,972 

i 

1 

4,00,000 

8,77,435 

Reserve and Other Funds. 

! ,50,000 

1.00,000 

50,(XX) 


1 

■ ’ 1 

3,25,000 

4,34,479 

Dividend Ordinary 

3,00,762 

3.81,328 

4,52,658 

96,998 


3,81,328 

7,93,155 

Do. Rate % p.a. 

20 

25 

35 

71 


25 | 

50 

Carried Forward 

67,543 

45,313 

38,377 

35,915 

*12.076 

39,741 | 

59,985 

Price of f Highest 

28 

24* 

31 

344 

284 

22 

34J 

Shares \ Lowest 

1 

22| 

«1 

224 

26| 

"t 

1 

i 

20j 


* After transferring Rs. 2.75,000 from General Reserve and crediting Rs. 20,543 being provision for taxation no longer 
required. 

+ After deducting Rs. 15,000 being amount written-off on investment. 


T1LKAH TEA CO., LTD 


FOUNDED in 1893 at CALCUTTA. Directors : 
Bansidhar Daga, A. B. Kingsley, S. K. Dutfc and 
Sitaram Daga. Directors’ Qualifications : Holding 
of 100 shares. Manager : R. M. Dufct. Managing 
Agents : Daga & Co., Ltd. Registered Office: 
16, Hare Street, Calcutta. Telephone No. : 23-3167. 
Telegram : “ Kusutnika ”, Auditors : Lovelock & 
Lewes. 

CAPITAL : Authorised : Rs. 6,00,(mo in 60,()00 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 3,75,000. Rs. 3,46,000 in 34,500 shares of Rs. 10 
each issued for payment other, than cash and 
Rs. 30,000 in 3,000 shares of Rs. 10 each issued 
for cash. 

Transfer, Details Of: Common form. Shares 
registered in joint names without “ Either or 
Survivor ” clause. Vernacular signatures to be 
attested by a Magistrate or J.P. Registration 
Fees : Rs. 2 per deed. Fee for Split or New 
Certificate : Re. 1 per scrip. Voting Rights : One 
vote per share either in person or by proxy. 


Closure of Transfer Books : Books (dose for 7 
(lavs prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 

Meeting in June. 

Objects and Activities : Owns four gardens, viz., 
Tilkah, Lukhipur, Narainpur and Alyne at Lakhipur 
in the District of Cachar. Assam. Area : 5,283 
acres. Cultivated: 1.O50 acres (Tilkah 760; Alyne 
290). 

Capitalization at par per planted acre : Rs. 357. 

Estimated crop for next season, 1965: 6.400 
maunds at a total outlay of Rs. 8,64,000. 

Balance Sheet as on 31si December, 1954 


Rh. Rs. 

Capital .. 3,75,000 Gross Block 6,07,029 

General Reserve . 3,75,000 Less Depreciation 1,04,722 

Liabilities .. 2,41,246 - 

Share Premium . 56,250 Net Block .. 5,02,307 

Profit & Loss a/c. 1,43,817 Liquid Assets .. 6,89,006 


Total .. 11,91,313 Total .. 11,91,813 
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Tllkah Tea Co., Ltd.— (contd.) 

Analysis of Working Ymr end# Sint Ihr. 



1048 

1040 

1050 

1051 

1052 

1053 

J 054 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,75.000 

3,75,000 

3,75,(MM) 

3,75,000 

3.75.000 

3,75,000 

3,75,(XM) 

Reserve Kami 

3,11.250 

3,11,250 

2,55.000 

2,55,000 

2.55,000 

2.55,000 

3,75,000 

Acreage 

1,050 

1,050 

1,050 

1,050 

1.050 

1,050 

1.050 

Outturn .. MVls. 

5,402 

6.206 

fi,418 

6.546 

5,467 

5.575 

5,845 

Do. per acre 

5* 14 

500 

6-1 

6-2 

5-2 

53 

5-5 

All-in-cost per 1h. As. 

270 

270 


23-7 




Block Kxpn. per acre 
Average sale price realised 

471 

471 

477 

486 

47H 

466 

478 

per lb. As. 

i 21-75 

26-75 

25-0 

24 16 

1850 

20 66 

48 51 

Net Profit 

i 1,33,748 

! 10,450 

38,313 

-21.577 

- 3.14,530 

3.45,114 

3.72,670 

Depreciation 

Taxation 

Amount transferred to : 



5,003 

21,013 

16.770 

14,306 

10,362 







1,50,000 

Reserve Fund 







1,20,000 

Dividend Ordinary 







75,000 

Do. Rate % p.H. 







20 

Carried Forward 

- 1,20,337 

—1.09.878 

—-76.658 

-1,07.274 

4,38.623 

*- 1,08,031 

t68,817 

Price of / Highest 

1*1 

10 

12 

14 

14 

12 | 

12 

Shares \ I <owest. 

71 

5 

5 

10 

JO 

10 

H 


* After adjustment of Rs. 215. f After adjustment of Rs. 821. 


TIRRIHANNAH CO., LTD. 


FOUNDED in 1908 at CALCUTTA. Directors : 
0. L. Bujoria, G. T. Rout-ledge, Pa-dam Chnnd 
Ban thin and D. N. Mukorji. Directors* Qualifi¬ 
cations : Holding of 100 shams. Managing Agents : 
McLeod & Co., Ltd. Registered Office : McLeod 
House, it, Netaji Suhhiis Road, Calcutta. Telephone 
No. : 23-5321 (8 lines). Telegram: “Outline”. P. B. 
No. 78. Auditors : Singhi & Co. 

CAPITAL: Authorised : Rs. 3 , 20 , 000 . 

Rs. 1,(X).(XX) in 10.0(H) 10% Cumulative Preference 
shares of Rs. 10 each and Rs. 2,20,000 in 22.(XM> 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 3,20,000. Rs. 2.. 15,000 in 2Lf)(X) Ordi¬ 
nary shares of Rs. 10 each issued for consideration 
other than cash, Rs. 1.00,000 in 10,000 10% Cumu¬ 
lative Preference shares of Rs. 10 each fully paid for 
cash and Rs. 5,(XX) in 5(X) Ordinary shares of Rs. 10 
each issued for cash. 

Transfer, Details Of : Common form. Shares regis¬ 
tered in joint names without “ Either or Survivor ” 
clause. Vernacular signatures to be attested 
by a Magistrate or J.P. Registration Fees : Rs. 2 per 
deed. Fee for Split or New Certificate : Re. 1 per 


scrip. Voting Rights : One vote per share either in 
person or by proxy. Preference shares are not 
entitled to vote unless they are in arrears 
of dividend. 

Closure of Transfer Books : Books dose for 10 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made to 31st December. 
Meeting in August. 

Objects and Activities : Owns the garden in the 
Darjeeling Terrai. Area : 1,761 acres. Cultivated : 
549 acres. 

Capitalization at par per planted acre : Rs. 582. 

Estimated crop for next season, 1955 : 7,300 
maunds at a total outlay of Rs. 6,79,874. 


Balance Sheet as 011 31st December, 1954 


Capital 
Reserve 
Other Funds 
Liabilities 
Profit & Loss a/c. 


Rs. Rs. 

3,20,000 Cross Block . . 8,28,762 

4,00,150 Less Depreciation 3,97,947 

2 , 00,000 - 

6,33,627 Net Block .. 4,30,815 

25,024 Liquid Assets .. 11,47,986 


Total .. 15,78,801 


Total .. 15,78,801 
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Analysis of Working Year ends 31st Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,20,000 

3.20,000 

3,20,000 

3,20,000 

3,20,000 

3.20,000 

3,20,000 

Reserve Fund 

2,35,184 

2,40,100 

2,40,900 

2,41,212 

2,50.150 

2,50.375 

4,00,150 

Other Funds 

.. 


25,000 

50,000 

50.000 

50,000 

2,00,000 

Acreage 

549 

549 

549 

549 

549 

549 

549 

Outturn .. Mds. 

6,567 

7,437 

6,931 

6,580 

6,182 

6,503 

7,116 

Do. per acre 

11 -96 

13-54 

12-6 

11-98 

11-24 

11*8 

12-9 

All-in-cost per lb. As. 

180 

18-82 

24-36 




.. 

Block Expn. per acre 
Average prico realised 

349 

595 

788 

696 

748 

767 

784 

per lb. 

21-5 

22*25 

26-46 

25-30 

18-72 

29-22 

42-20 

Net Profit 

*62,972 

68,550 

1,33,451 

tl,23,717 

—1,82,855 

2,62,585 

4,17,116 

Taxation 

30,196 

9,218 

28,600 

12,305 


28,820 

2,33,830 

Depreciation 

Amount transferred to: 




81,239 

42,457 

43,316 

44,208 

Reserve Fund .. 

4,816 


,, 

8,788 



1,50,000 

Other Funds .. 

35,000 

25,000 

75,000 




1,50,000 

Dividend Prof. 

10,000 

10,000 

10,000 

10,000 

10.000 

10,000 

10,000 

Do. Ordinary 

33,000 

33,000 

44,000 

22,000 


22,000 

88,000 

Do. Rate % p.a. 

15 

15 

20 

10 


10 

40 

Carried Forward 

4,802 

5,352 

9,804 

11,494 

—1,71,361 

5,908 

25,024 

Prices of f Highest 

35 

30 

20 

364 

27 

19 

46 

Shares \ Lowest 

294 

14| 

14 

16 

14 

12J 

184 


* Includes Rs. 8,000 transferred from Reserve for furlough, 
t Includes Rs. 50,000 transferred from Buildings and Machinery Reserve. 


TONGANI TEA CO., LTD. 


REGISTERED in 1926 at CALCUTTA. 
Directors : Bansidhar Daga, R. K. Bhuwalka, A. 
Padia and Sitaram Daga. Directors’ Qualifications : 
Holding of 100 shares. Managing Agents : Daga 
& Co., Ltd. Manager : N. N. Moulik. Managing 
Agents 9 Terms & Allowance : For 20 years with a 
monthly allowance of Rs. 3(X) and 2£% on gross sale 
proceeds. Registered Office : 16, Hare Street, 2nd 
Floor, Calcutta. Telephone No. : 23-3167. Tele¬ 
gram : “ Kusumika 99 . Auditors : Lovelock & Lewes. 

CAPITAL: Authorised, Issued and Subscribed : 

Rs. 3,00,000 in 30,000 shares of Rs. 10 each fully 
paid up. 

On 31st May 1955, the Company offered for subs¬ 
cription at par 30,000 shares of Rs. 10 each to the 
existing shareholders in the proportion of one new 
Ordinary share for every share held. These new 
shares shall rank for dividend from 1-1-55 and 
in all,^respects pari passu with the existing shares. 
Thcc^i.iiiares have already been allotted arid paid up. 

Itansfer, Details of : Common form. Shares 
registered in joint names of not more than four. 
All signatures necessary. Vernacular signatures to 
be attested by a Magistrate or J.P. Registration 
Fee : Rs. 2 per deed. Fee for Split or New Certifi¬ 
cate : Re. 1 per certificate. 


Closure of Transfer Books : Books close for 15 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st December. 
Meeting in August. Voting Rights : One vote 
per share. 

Objects and Activities : Owns the Bunglagarh 
Tongani and Nagrijuli Gardens in the Darrang, 
District of Assam. 

The Company has purchased a new estate., viz., 
Nagrujuli Tea Estate having a total grant of 
2,920 41 acres of which 410 67 acres is under tea. 

Area : 2.920-41. Cultivated : 776-40 acres. 

Capitalization at par per planted acre : Rs. 820. 

Estimated crop for next season, 1955 : 5,28,000 tbs. 
at a total cost of Rs. 6,80,000. 


Balance Sheet as on 31st December, 1054 


Rh. 

Capital .. 3,00,000 

General Reserve . 2,00,000 

Liabilities .. 2,25,057 

Profit & Loss a/c. 2,65,320 


Rs. 

Gross Block .. 5,79,887 
Lens Depreciation 1,55,680 


Net Block .. 4,24,207 

Liquid Assets .. 5,67,070 


Total .. 9,91,277 


Total .. 9,91,277 
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Tangani Tea Co., Ltd .—(co,M.) 

Analysis of Working year ends 3ht Dec. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Reserve Knud 

80,000 

1,00,000 

1,20,000 

1,50,000 

1,50,000 

1,50,000 

2,00,000 

Ollier Funds 

.. 


15,000 

25,000 




Acreage 

300 

350 

358-6 

338-6 

305*73 

365*73 

365*73 

Outturn .. Mds. 

3.229 

3,689 

3,108 

2,744 

3,743 

3,916 

4,086 

Do. per acre „ 

1076 

1001 

8*7 

7*4 

10*22 

10-7 

111 

All-in-cost per lb. As. 

18-8 

17-8 

28-62 

28-8 

20*4 



Block Kxpn. per acre 

1,026 

873 

983 

1,004 

1,003 

967 

1,156 

Average price realised 








per lb. .. As. 

2316 

26*83 

32*16 

24-08 

21*75 

30*58 

42-25 

Net Profit 

59,245 

88,367 

90,816 

—83,407 

11,328 

1,64,220 

2,26,772 

Depreciation 

1,876 

4,733 

7,503 

11,916 

17,724 

19,341 

60,340 

Taxation 

13,000 

37,000 

35,000 

2,000 


46,000 

1,60,000 

Amount transferred to: 








Reserve Fund 

20,000 

20,000 

30,000 

. . 

# , 

50,000 

1,50,000 

Other Funds .. 

.. 

10,000 

15,000 

. , 

B t 

.. 


Dividend Ordinary 

37,500 

45,000 

45,000 

, , 


45,000 

60,000 

Do. Rate % p.a. 

12* 

15 

15 

. . 


15 

20 

Carried Forward .. 

9,805 

18,699 

12,012 

—71,395 

*■—3*0,712 

38,508 

55,320 

Prices of f Highest 

20 

15 

14* 

20 

17 

10 

19 

Shares \Lowest 

151 

14 

12J 

14J 

8* 

9 

13* 


* After transferring Rs. 25,000 from Building Reserve and Rs. 5,000 from Staff Reserve. 


TUKVAR 

FOUNDED in 1861 at CALCUTTA. Directors : 
0. C. Sandya-Lumsdaine, T. C. Hornby, J. Latimer 
and S. K. Banerjee. Directors’ Qualifications : 
Holding of 100 shares. Manager : M. M. Betten, 
o.b.k. Secretaries : Williamson Magor & Co., Ltd. 
Registered Office : L Mango(‘ Lane, Calcutta. Tele¬ 
phone No.: 23-1425 (3 lines). Auditors : Lovelock 
& Lewes. 

CAPITAL : Authorised : Rs. 12,00,(XX) in 1,20,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 8,01,350 in 80,135 shares of Rs. 10 each fully 
paid up. 

Capital History : During 1928, each of the existing 
shares of Rs. 200 each were subdivided into shares of 
Rs. 10 each. In 1930 with a view to purchase Putta- 
bong Estate, the capital was increased to the present 
figure by the issue of 6,685 new shares of Rs. 10 
each at Rs. 25 per share to the existing shareholders 
in the proportion of 15 new shares for every 100 
shares held. 

Transfer, Details of : Common form. Shares 
registered in joint names without cither or survivor 
clause. Vernacular signatures to be attested by a 


CO., LTIX 

Magistrate or J.P. Registration Fees : Rs. 2 per 
deed. Fee for Split or New Certificate : Rs. 2 per 

scrip. 

Closure of Transfer Books : Books close for a 
week prior to General Body Meeting. Voting 
Rights : One vote per share either in person or 
by proxy. Date of Accounts : Accounts are made 
as on 31st December. Meeting in November. 

Objects and Activities : Owns two gardens, viz., 
Tukvar (including Puttabong purchased in 1930) 
and Singla near Darjeeling, Assam. Area : 3,793 
acres. Cultivated : 1 ,665-96. 

Capitalization at par per planted acre : Rs. 481. 

Estimated crop for next season, 1955 : 9,200 
maunds at a total outlay of Rs. 18,21,900. 

Balance Sheet as on 31 st December, 1954 

Rs. Rs. 

Capital .. 8,01,350 Gross Block .. 15,00,574 

Reserve Fund .. 2,50,000 Less Depreciation 4,04,574 

Taxation Reserve 40,549 - 

Liabilities .. 10,74,368 Net Block .. 10,96,000 

Profit & Loss a/o. 1,46,734 Liquid Assets .. 12,17,103 

Total .. 23,13,001 Total .. 23,13,001 
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Tnkvar Co„ Ltd.—(contrf.) 

Analysis of Working 31st /M\ 




1048 

1010 

1950 

1951 

! 1952 

J953 

1951 



Rs. 

Rs. 

Rs. 

Rs. 

i Rs. 

IN. 

I(h. 

Paid-up Capital .. 


8,01,350 

8,01,350 

i ; 

8,01,350 i 8,01,350 

8,01,350 

8,01,350 

8,01,350 

Reserve Funds 


t t 

4,00,000 

4,50,000 

2,50,000 



2,50,(HH) 

Acreage 


1,640 

1,670 

1,705 

1.705 

1.718 

1.722 

1,666 

Outturn 

Mda. 

10,178 

10.371 

10.1«1 

9,382 

8,236 

8,328 

8,899 

Do. per acre 

, , 

6-20 

6-32 

5-9 

5-5 

4-79 

4-8 

5-3 

All-in-cost per lb. 

As. 

26-0 

26-82 






Block Expn. per acre 


631 

655 

642 

651 

649 

642 

657 

Average price realised 








per lb. 

As. 

27-39 

28-75 

33-50 

29-10 

24-62 

35-50 

50-45 

Net Profit 


51,511 

78,7(H) 

J ,59,049 

- 1,74,424 

f 5,43.883 

! 52,43,758 

$4,30,657 

Depreciation 


32,533 

37,219 

27,608 

12,668 

16,885 

12,080 

18,669 

Taxation 


11,000 

15,000 

70, 000 

.. 




Transferred to: 









Reserve Fund .. 




50.000 



. . 

2,50,000 

.Dividend 


20,034 1 

40,067 

80,135 




80,135 

Do. Rate % p.a. 

.. 


5 

10 

.. 



10 

Carried Forward .. 


39,648 

41,062 

42,368 

*48,210 

J— 2,65,772 ! 

-27,723 

*[60,599 

Price of /"Highest 


19 

16 

|0jj 


■■1 ! 

92 

16 

Shares \ Lowest 


12 

H 



4* 

4? 

Ik 

! 


* After sundry adjustments including a transfer of Rs. 2,00,000 from (General Reserve, 
f Loss before providing for depreciation. 

I After sundry adjustments including a transfer of Rs. 2,00,000 from General Reserve. 

§ Before taxation and depreciation. $ Before taxation. 

^[Includes Rs. 8,942 being adjustment of commission in previous season Rs. 1,476 unclaimed dividends written off 
and Rs. 325 K.P.T. Post-war Refund and deducting Rs. 1,000 bonus to staff and Rs. 90,878 adjustment account previous 
season Rs. 50 unclaimed dividends written off since paid. 


TUMSONG TEA CO., LTD. 

(In Voluntary Liquidation) 


The Company wont into voluntary liquidation 
with effect from 29th September, 1950 and Messrs. 
R. A. Brown, K. A. Joscelyne. J. S. F. Gibbe, A. M. S. 
Fergie and J. C. Laingall of 4 Lyons Range, Calcutta 
have been appointed as liquidators. Full return 


of capital to the Preference shares at Rs. 1(H) pf?r 
share plus premium of Rs. 5 per share was declared 
payable on 1st February 1951. The estates were 
taken over by Hasimara Tea Co., Ltd. 


TYROON TEA CO., LTD. 


FOUNDED in 1890 at CALCUTTA. Directors : 

C. L. Bajoria, G. T. Routledge, R. Adam Brown and 

D. N. Mukherji. Manager : R. C. Shaw. Managing 
Agents : McLeod & Co., Ltd. Registered Office : 
McLeod House, 3, Netaji Subhas Road, Calcutta. 
Telephone No.: City 23-5321 (8 lines). Telegram: 
“ Outline.” P.B. No. 78. Auditors : Price, Water- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 5,20,000. Rs. 4,20,000 in 42,000 


Ordinary shares of Rs. 10 each fully paid issued 
for consideration other than cash and Rs. 1,00,000 
in 10,OCX) Ordinary shares of Rs. 10 each issued for 
cash. 

Capital History : In January 1938, the Company 
acquired through amalgamation the Titabur Tea 
Co., Ltd., which had gone in for voluntary liquida¬ 
tion earlier. 

Each of the 4,000 original shares of the Company 
of Rs. 100 each was subdivided into shares of Rs. 10 
each and the capital was thereafter increased to the 
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present figure by the creation of 20,000 shares of 
Rs. 10 each of which 12.000 shares were issued to the 
shareholders of the Titabur Tea Co., Ltd., in the 
proportion of two fully paid shares of this Company 
for every three shares held. 

Tr ansf er, Details Of : Common form. Shares regis¬ 
tered in joint names wit hout Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Registration Fees : Rs. 2 per 
deed. Fee for Split or New Certificate : Re. 1 per 
scrip. 

Closure of Transfer Books : Rooks close for 9 days 
prior to General Body Meeting. Voting Rights : 
One vote per share either in person or by proxy. 
Date Of Accounts : Accounts are made as on 31st 
December. Meeting in November. 


Tyroon Tea Co., Ltd_ (contd.) 

Objects and Activities : Owns four gardens, viz,, 
Bandasulia. Keramia, Titabur and Hatipura in 
Assam. Area : 4,288. Cultivated : 1,050 acres. 

Capitalization at par per planted acre : Rs. 495. 

Estimated crop for next season, 1955: 15,000 
maiinds at y total outlay of Rs. 18,91,098. 

Balance Sheet as on 31st DecemW, 1054 


Kh. Rh. 

Capital .. 5,20,000 Grow Block .. 22,53,186 

General Reserve . 10,00,250 Less Depredation 10,72,453 

l )tber Fund* .. 6,00,000 - 

Taxation Reserve 6,31,377 Net Block II,SO,733 

Liabilities .. 8,13,991 Liquid Assets .. 23,93,899 

Profit & Loss tt/c. 9,014 

Total . . 35,74,632 Total .. 35,74,632 


Analysis of Working Y*ar ntl* 31st J)<c. 



194* 

1919 

i ; 

1950 

1951 

| 1952 

1953 

1951 


; Rs. 

Rs. 

Rs. ■' 

Rs. 

; Rs. 

Rs. 

i 

Rs. 

Paid-up Capital .. 

5,20.000 

5,20,000 

5,20,000 j 

5,20,000 

6,00,000 

5,20,000 

1 5,20.000 

! 5,20,000 

Reserve Fund 

6,00,000 

6,00,000 

0,00,000 

H.50,000 

0,50,000 

j 10,00,250 

Other Funds 

1.80,000 

1 ,K.'>,000 

1,42,000 

2,62,000 

3,00,000 

I 3,50,000 

! 6,00,000 

Acreage 

1,022 

1,050 

1,050 1 

1,050 

1,050 

1 1,050 

1,050 

Outturn .. Mils. 

11.455 

1 12.152 

! 11,579 

13,841 

14,208 

12,434 

14.597 

Do. per acre 

11-20 

11-4 

11-3 

13-1 

13*5 

11-8 

i 13-9 

All-in-cost |jer lb. As. 

17-50 

! 21-58 

27-58 j 





Block Fxpn. per acre 

601 

543 

789 | 

1,038 

1,193 

1,194 

1.124 

Average price realised 
per lb. As 

23-84 

24-47 

30-71 i 

29*68 

24*35 

; 31*83 

i 50-47 

Net Profit 

i *3,09,905 

j +3,66,336 

J3.17.H89 j 

$ 3,07,080 ; 

---28,999 

1 1,90,495 

i 8,89,868 

Depreciation 

Taxation 


2,40,000 

08,000 : 

1,05,291 

1,15,659 

i 1,87,250 

1,20,447 

j 1,06,000 

i 

25,000 

90,342 1 

73,519 


33,775 

6,28,876 

Amount transferred to: 
Reserve Fund 



50,000 



3,50,000 

Other Funds 

2,45,000 

25,000 

1,20,000 

38,000 


50,000 

2,50,000 

Dividend Ordinarr 

[ 93,600 

1,30,000 

1,30,000 

1,04,000 

.. 

52.000 ! 

3,12,000 

Do. Rate % p.a. 

18 

25 

25 | 

20 1 

i 

10 

60 

Carried Forward .. .. j 

34,453 

5,789 

23} 

5,778 I 

15,567 ; 

i—57,349 

31,146 

9,014 

Prices of /"Highest .. | 

28 

*u i 

42} 

34 

24} 

49 

Shares \ Lowest .. 1 

24 

16 

! 

1 

22 ! 

! 

22 

20} 

25} 


* Includes Rs, 35,000 transferred from Building and Machinery Reserve, 
t After transferring Rs. 2,40,000 from Building and Machinery Reserve, 
j After transferring Rs. 68,000 from Building and Machinery Reserve. 

$ Includes Rs. 11,376 being profit on sale of Machinerv. 

jj Includes Rs. 44,737 being loss on sale of Rollers and other items. 
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QUALITY 

PRODUCTS 

o OF 

STATE GOVERNMENT 

SOAPS: 

VITAMIN OIL: 

Toilet Soaps—Medicinal Soaps 

High Potency Shark Liver Oil rich In Vitamins 


A & D (Superior to Cod Liver Oil) 

Washing Soaps—Shaving Soap 

Shampoo—Industrial Soap 

ADAMIN (Capsules & Liquid) 

Gramm*—12,000 I.U. Vit. A A 1,000 I.U. Vit. D. p/f 

Domestic Cleaning Soap 

SEAGOLD 

Dental Cream, etc. 

blended Shark Liver Oil (Liquid) 

■ ; 4i 

Gramma—1,500 I.U. Vit. A A 100 I.U. Vit. D. p/f 

‘ KERALA SOAP INSTITUTE 

GOVERNMENT OIL FACTORY 

KOZHIKODE 

KOZHIKODE 







Within the 698 handsomely printed pages of this chronicle of the textile industry 
are recorded facts on every conceivable aspect of the industry and its past, present 
and future. World-renowned experts have contributed to it and made it a volume 
which is by far the most authoritative and outstanding work of its kind. The list 
of Contents shows the wide sweep of its subject coverage and the volume is embellished 
with numerous illustrations and charts. 

It is an invaluable reference book to which those engaged in the industry will turn and 
turn again for years to come. The “historical write-up” prestige advertisements are 
an entirely new feature and by themselves provide a fund of highly useful information. 

It is a volume which must have a place in every branch of the textile industry. 

A fully illustrated (Silk-Cloth*bound) volume of 6U8 pages (Overall Size 11T Xj") 

Price Rs. 15/- or £ 1/3/- or $ 3*20. 

(Packing and Postage, Rs. 6 extra) 

Copies available from : 

THE INDIAN TEXTILE JOURNAL PRIVATE LIMITED 

•• Surya Mahal ” Military Square Fort, BOMBAY I (INDIA) 






Introduction 


PAPER INDUSTRY 


Paper is one of the yard-sticks to measure 
a nation’s progress in the spread of literacy 
and increased political consciousness. The 
paper industry has made tremendous 
advancement during the last three decades. 

The progress of the industry can be 
divided into four different periods : 

1. Beginning up to 1925, 

2. (Srowth during 1935-38, 

3. Development and consolidation 
during 1938 46, and 

4. Expansion during i 946-56. 

1 luring these periods, tlie industry has 
overcome many hurdles and set-backs to 
reach the present position. 

Early History : 

The manufacture of paper by machinery 
started in Europe at the beginning of the 
last century. Hand-made paper was made 
in India from quite early times but the 
manufacture of machine-made paper dates 
back to 1867 when the Bally Mills was 
installed by Dr. William Caray at Serampore 
by the side of the River Hooghlv. In 1879, 
the Upper India Couper Mills was started 
at Lucknow. The Deccan Paper Mills 
commenced production in 1887 at Bombay 
and in 1891, the Bengal Paper Mills started 
production at Raniganj. For some years, 
the trade was not prosperous, as they were 
using only jute waste, old rags and waste 
paper, as raw materials and consequently 
cheap and unbleached quality of paper 
alone was made. In the west, in the latter 
part of the 19th century, the use of wood 
pulp for the manufacture of paper was 
developed, and due to its adaptability and 
cheapness this was used as an alternative 
raw material. Moong and Sabai grass were 
ilsed in large quantities for the manu¬ 


facture of paper in India. However, the 
development of the industry did not make 
any remarkable progress, until the more 
economic use of bamboo pulp was applied. 
Until 1913, there were only 5 mills in the 
Country and the mills had to work against 
heavy odds. Production then was about 
20,000 to 25,000 tons per annum. During 
the period of World War I, the mills had a 
period of prosperity. But in the post-war 
period, with increased imports, an inevitable 
period of depression set in. 

Protection to Industry : 

The Government of India granted 
protection in 1925 by introducing a duty of 
15% on several grades of imported paper 
for a period of 7 years and with this, the 
situation improved. The Bamboo Paper 
Industry (Production) Act of 1925 provided 
an opportunity to the mills to repair the 
damage caused by the incessant and inten¬ 
sive use of their plants during the war 
period and overcome the difficulties of 
getting stores and machinery. 

Annual production by 1931 came to 
45,600 tons. The protective tariff on paper 
was renewed on the recommendations of 
the Tariff Board in 1932 and imported 
wood-pulp was subject to a duty of Rs. 45 
per ton. This had a direct effect of prevent¬ 
ing the establishment of new paper mills 
designed to work on imported wood-pulp 
but on the other hand, it helped exploitation 
of bamboo pulp resources. The rate of 
duty was further enhanced in 1938 parti¬ 
cularly on ■writing and printing paper. 

Between the years of 1925 and 1937, 
the number of mills increased from 6 to 9 
and production expanded from about 27,000 
to.48,500 tons. In 1938-39, the capacity 
increased to 70,000 tons, and actual 
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production amounted to 60,000 tons. The 
industry continued to be protected till 1947 
when, on the recommendations of the Tariff 
Board, the Government decided to end 
it but assured the industry of its revival 
in the event of a recurrence of competition. 
But a revenue duty on imported paper 
continued. 

Prior to the outbreak of World War II, 
consumption of paper was about 2,03,574 
tons per annum, of which 1,49,975 tons 
were of imported varieties. With the out¬ 
break of W ar, imports dwindled and internal 
demand had to be met out of indigenous 
production. 

During the Second World War, the 
number of mills increased to 15 and the 
annual production reached a figure of 
104,000 tons, despite the fact that, the 
industry’s requirements of the principal 
raw materials had to be met largely from 
indigenous sources. 

By 1941, production of indigenous paper 
was less than that of the imported variety 
and scarcity of paper began to be felt. In 
August 1942, the Government imposed price 
control. 

All the mills expanded their production 
and by 1944, there were 16 mills to turn 
out 1,06,057 tons excluding straw-board, 
as against.53,811 tons in 1937-38. By this 
time, varieties of paper, like toilet paper, 
drawing paper, cigarette paper, tissue paper, 
art and bank paper, packing paper, Kraft 
paper, Mill-board, Corrugated boards, Grey 
boards, duplex, triplex and ticket boards 
were manufactured. The demand from the 
footwear, textiles and pharmaceutical indus¬ 
tries was met out of this production. On 
account of the acute scarcity of writing and 
printing papers, the mills concentrated on 
the manufacture of these varieties and in 
order to avoid scarcity some mills produced 
different, types of boards. Arrangements 
for the manufacture of other qualities of 
paper hitherto not manufactured in India, 
were also introduced by some of the paper 


manufacturing concerns. With the cessa¬ 
tion of hostilities, more paper was made 
available for civilian consumption. Control 
was removed on 24th J une, 1950. Between 
1930-55, production registered an increase 
of 450% over the figure of 40,000 tons in 
1931. Import of writing, printing and 
wrapping paper was almost at the same 
level, but the import of newsprint recorded 
an increase of 350% and that of boards, 
a decrease of 60%. 

The paper industry in India comprises 
of five important sections, viz., (1) Cultural 
Papers, Paper and Paper-boards, (2) Specia¬ 
lities, (3) Industrial papers and packaging 
materials like Kraft, blue match, duplex 
boards, laminated boards, (4) Newsprint 
and (5) Straw-board and other boards, 
excluding wall boards. By now manu¬ 
facture of paper and paper-boards has been 
developed appreciably and solid foundation 
has now’ been laid for the manufacture of 
newsprint bv one of the mills in Madhya 
Pradesh. 

With the partition, the country lost 
large forests of finest bamboo, which used 
to feed the industry, as also good supply 
of rags, etc., which came from East Bengal. 
To supplement the production of chemical 
pulp, linseed fibre, jute waste and hemp 
are being used. 

With the coming into production of two 
units-Triveni Tissues Ltd. and Puducottah 
Paper Mills Ltd.— towards the end of 1950, 
the total number of factories increased 
from 15 in 1948-49 to 17 by the end of 
1950-51. 

With the enactment of the Industries 
(Development and Regulations) Act of 
1961, the development of the paper industry 
was regulated on planned lines. 

As a result of the new factories and the 
expansion carried out by three of the 
existing units, the total rated capacity 
increased to as much as 1,36,600 tons by 
1951, as compared with 110,000 tons during 
1948-49 and 1949-50. The State wise 
distribution of the existing paper and 
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During 1953-54. Travancore Rayons were 
given a licence to manufacture heat sealing 
and moisture proof variety of transparent 
paper, with a capacity of 400 tons per 
annum, which has not so far been produced 
in the country. Production of transparent 
paper during 1953 was 355 tons, as against 
the total estimated demand of 1,000 to 
1,200 tons per year. The installed capacity 
has now been increased to 1,000 tons per 
annum. 

During 1948^19 and 1949-50, the actual 
production of paper and paper-boards was 
about 98,000 tons (89%) and 104,000 tons 
(94%) respectively of the rated capacity. 
During 1950-51. production was only 
about 83% of the rated capacity, since, 
most of the increase in the capacity, took 
place only towards the beginning of 1951. 

Production of different varieties of paper 
and paper-boards during the last six years 
has been as under:— 


. 

Printing 
and writing 

Wrapping 

8pecial 

Varieties 

Paper¬ 

boards 

Total 


Toils 

Tons 

Tons 

Tons 

Tons 

1950-51 

72*150 

17,511 

3,554 

20,821 

114,036 

1951-52 

82,977 

25,385 

2,702 

24*027 

135,091 

1952-53 

90,992 

22,684 

3,039 

20,122 

136,837 

1953-54 

92,834 

21,481 

3,409 

19,527 

137,301 

1954-55 

112,277 

24,622 

5,528 

26,663 

169,090 

1955-56 April—December 

90,356 

21,473 

4,035 

23,910 

139,774 

1955 56 Estimated 

125,000 

35,000 

6,000 

34,000 

200,000 


Although production was lower in 1953- Consumption of paper and paper-boards 
54, production has reached the target of during the First Plan period was as under ; 


200,000 tons visualised in the First Plan. 

Certain new varieties of paper and paper- . 
boards were manufactured for the first time 

Prod uc- j T * 

tion ! TmportH 

Consumption 

In 

000 tons 

In 

000 tons 

Produc¬ 

tion 

plus 

Imports 

As 

estima¬ 
ted in 
the plan 

in the country, during the First Plan 1951-52 

. „ m . . 1952-53 .. 

period.- These are cigarette tissues, coated 1953-54 
f ° , 1954-55 

boards, art and cromo paper, sensitised 1955-58 April to Dec. 

1955-56 Estimated 

cheoue Daner and cellulose film; 

1350 
1370 
1370 
1690 
1400 
200 0 

330 

390 

420 

380 

370 

38*0 

1680 

176*0 

179*0 

2070 

177*0 

238*0 

.. 

175*0 

175*0 

2000 


paper-board industry as on 1st April 1956 


was as under :— 

Number 

of 

Units 

Annual 

Rated 

capacity 

Tons 

West Bengal 

4 

66,100 

Bihar 

1 

29,000 

Orissa 

1 

36,000 

Uttar Pradesh 

2 

9,500 

Punjab and Pepsu 

1 

15,000 

Bombay 

4 

11,900 

Madras 

1 

600 

Hyderabad 

1 

15,000 

Mysore 

0 

11,000 

Travaneore-Cochin 

1 

6,000 

Madhya Pradesh 

1 

8,000 

Andhra 

1 

2.000 

Total 

.: 20 

210,100 


Licences have been issued for seven more 
units with an aggregate capacity of 55,100 
tons and they are to be located one each 
in Assam, Bengal, Orissa and Andhra and 
3 in Bombay. 
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It will be seen that the demand for 
paper and paper-boards has developed at 
a rather faster rate, than was visualised 
in the plan. 

The consumption of news-print has not 
leached the expected level of 100,000 tons 
by 1955-56, as is seen from the following 
figures : 



In 


Thousand 


Tons 

1951-52 

500 

1952-53 

540 

1953-54 

700 

1954-55 

790 

1955-56 Estimated .. 

750 


Straw-boards .—It was visualised under 
the First plan, that the annual installed 
capacity of the straw-board industry would 
increase to 58,500 tons by 1955—56. 

Demand for straw-board has not expanded 
to 70,000 tons as was expected ; in fact, 
it has not shown any marked increase 
over 1950-51 level and consequently, there 
was only a slight increase in production, 
during the last 5 years and a large per¬ 
centage of the capacity continues to remain 
unutilised. Figures of production are as 
under: 



No. of 
Units 

Produc¬ 
tion in 
Tons 

1951 

16 

26,943 

1952 

20 

26,283 

1953 

.. 23 

28,674 

1954 

.. 23 

31,382 

1955 

.. 23 

31,464 

1956 (8 months) 23 

22,611 


Per Capita Consumption : 

Though paper consumption has gone up 
by about 60%: during the last 5 years, 
yet the perp/dg^a consumption is very low, 
compare^ bther countries. The per 
capita cdttsumption in U.S.A. is 284 lbs., 
U.K. 0 lbs., Sweden 160 lbs., Norway 


164 lbs., in Canada 350 lbs., Denmark 
98 lbs., Japan 24 lbs., and in India 1*5 
lbs. 

325,000 tons of bamboo are being used at 
present and for a production of 6 lakh tons 
of paper and paper-boards, 1,600,000 tons 
of bamboo would be required. The recently 
constituted Central Board of Forestry is 
tackling the problems of ensuring the avail¬ 
ability of raw materials like bamboo and 
sabai grass to paper mills. 

Raw materials : 

The more important raw materials are 
bamboo, sabai grass and salai wood. The 
paper industry is also an important con¬ 
sumer of the chemical industry. The princi¬ 
pal chemicals required are lime, soda, 
soda ash, chlorine, alum sulphur, sodium 
sulphate, ferric alumina, and aluminium 
sulphate, resin and clay. "While most of the 
factories obtain their requirements of such 
chemicals from the manufacturers, there 
are some paper manufacturers, who are 
also equipped to produce their own require¬ 
ments of a few chemicals, especially, caustic 
soda and chlorine. The annual output of 
such manufacture is of the order of 4,000 
to 4,500 tons of caustic soda and an equi¬ 
valent quantity of chlorine. Sulphur, 
caustic soda and soda ash, are obtained, 
from imports to some extent. 

With regard to fuel, the demand for coal 
is generally placed at about 3*5 tons, per 
ton of finished paper. Coal consumption 
in some of the paper mills, utilising hydro¬ 
electric power is comparatively lower. 
According to the manufacturers, however, 
the average coal consumption of all the 
factories is higher and is estimated to have 
been of the order of 4*1 tons per ton of 
paper during recent years. 





import o! cfifiereni types 


o\ pupa. 'KBWsps&«^W*^^ 

U 1 r^ ’ Quantify in OOi 


OOO tom r ami*** « ***** ***** 

I m-S2 


1949-50 1950-51 J _ 

Quantity Value Quantity [ Value / Quantity 


I. Paper: 

1 . Packing and Wrapping 

2 . Printing paper 

3. Newsprint 

4. Writing paper and envelopes 

5. Other kinds 


IT. Board# : 

6 . Straw board .. 

7. Other kinds .. 


Total 


Total 


Grand Total 


III. Paper making material# : 

1. Wood pulp .. 

2. Rags and other materials 



Problems of the Industry : 

Some of the odds against the progress of 
the industry are, the existence of some 
of the uneconomic units, with a capacity 
of even less than 50 tons capacity per day. 
They should expand the capacity in order 
to reduce the cost of production. With a 
view to induce the use of more of the indi¬ 
genous writing and wrapping paper, in 
preference to the imported ones, Indian 
mills should explore the possibility of the 
manufacture of the cheaper varieties of 
paper. 

Despite the abundance of the raw 
materials of bamboo and sabai grass and 
other raw materials in the country, the 
supply position is not satisfactory. The 
Planning Commission has recommended 
the reservation of specific forest areas for 
the paper industry, grant of long term 
leases following a rational method of fixa¬ 
tion of royalty on an all-India basis, develop¬ 
ment of roads, etc., in forest areas, which 
the Central Government have endorsed. 
But the policy of the State Governments 
have not been conducive enough to the 
progress of the industry. Annual auction¬ 
ing of forest area, continues to increase the 
rate of royalty payable to the State 


Governments. Some of the State Govern¬ 
ments prefer the establishment of new 
units at new locations within the States, 
although the expansion of the existing 
units would be considered as more 
economical. Preference should be given to 
the existing units for the supply of raw 
materials, before making commitments for 
the new schemes. 

Salai wood is now being used in the 
production of newsprint. Utilisation of 
other species such as eucalyptus, wattle and 
paper mulberry have been investigated 
and found to be suitable. With a view to 
develop extensive plantation of these species 
in 1948, the Government of Madras started 
plantation of eucalyptus (gum and wattle) 
in the Nilgiri District. At present 2,000 
acres of blue gum and 2,400 acres of wattle 
are under plantation. Blue gum has a 
crop rotation of 15 yearn, with an yield of 
50 tons per acre, while wattle has a rotation 
of 10 years with an yield of 20 tons per acre. 
It is expected that about 12,600 acres of 
blue gum and 16,122 acres of wattle will be 
brought under plantation in Nilgiris area 
alone. Further plantation is programmed 
in the Palni area. 

Bagasse is another important raw material 
that could be harnessed for the manufacture 
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of pulp and paper. At the present rate of 
crushing of sugar-cane in mills in th e country, 
it is expected that about 25 million tons 
of bagasse could be produced per annum. 
At present there seems to be hardly any 
surplus of bagasse in most of the Indian 
sugar mills. It is necessary to undertake 
a detailed study of the problems of heat 
economy and fuel requirements of the 
sugar mills, with a view to releasing some 
or most of the bagasse produced, for the 
manufacture of pulp and paper. Imported 
wood pulp is being used to a very limited 
extent (2'5%). 

It is suggested that the paper industry 
should adjust its production programme, sc 
as to meet the requirements of the match, 
cigarette, packing and coated abrasive 
industries. The industry has made satisfac¬ 
tory progress in ce-relating its production 
with the needs of industrial consumers and 
in meeting their demand of special varieties 
of paper. Except for kraft. paper of the 
standard, required by the abrasive industry, 
which is not yet manufactured indigenously, 
almost all other varieties of paper are being 
produced in sufficient quantities. In fact, 
in regard to cigarette paper, it has been 
possible to develop an export market. 

The industry operates mostly with old 
and reconditioned plants. The progressive 
units of the industry have realised that a 
minimum optimum plant capacity has to 
be put up, in case advantage has to be 
taken of the most efficient, equipment 
available today. Taper industry requires 
investment of large capital and a consid¬ 
erable working capital is required for stock ing 
such spare parts as are not available in the 
country. It may be noted that most of 
the machinery and even some of the 
Consumable stores such as paper makers' 
felts and wires, etc. have to be imported. 

As compared with the standard of 
efficiency achieved by the paper industry 
abroad, thf-Indian industry has to effect 
considerable improvement in the quality 
of paper and the percentage of recovery 


of chemicals, thereby reducing the oost of 
the production to a substantial extent. The 
industry on the other hand must be assured 
of a steady and reliable supply of raw 
materials, mainly bamboo on a long term 
basis. 

As for the movement of raw materials 
and finished goods, the railways should 
step ii}) the priority classification for paper 
and paper-boards, making raw materials 
in the list of preferential tariff. The with¬ 
drawal of the concessional freights for the 
movement of bamboo and application of 
higher coal freight, have increased the cost 
of production considerably. Immediate 
relief should be granted by way of conces¬ 
sional freight rates for the movement of 
raw materials with a view to bring clown 
the cost of production. 

The imposition of excise duty of 10% 
from 1st of March, 1955 was a bit unfair 
to the indigenous newsprint industry. 
"While the indigenous newsprint has been 
subjected to the levy of a substantial 
excise dut\, the foreign newsprint bore the 
same old nominal import duty, since -the 
import duty there has not been corres¬ 
pondingly increased to the level of the 
excise duty levied on the indigenous news¬ 
print. The indigenous industry has natural 
limitations in reducing the cast of produc¬ 
tion and the same has been aggravated on 
account of the wide and indiscriminate use 
of imported newsprint. In 1953-54. 
import of newsprint amounted to 70,823 
tons, as against 50,595 tons in 1951-52. 
For 1954-55, this figure slightly exceeded. 
'Fresh competition from Japan has set in, 
the landed cost for which, after paying the 
nominal duty, is almost equal to the cost 
of imported old newspapers, inclusive of 

the duty.The result is, that the consumers 

prefer Japanese newsprint, for packing and 
wrapping purposes. This replaces the use 
of indigenous wrapping paper, which over 
and above other handicaps, has to bear an 
excise duty. Manufacturers find great diffi¬ 
culty in marketing the products and 
are compelled to curtail, production of 
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such paper. The Government have now- 
taken necessary steps to check unnecessary 
imports of newsprint and fritter away the 
valuable foreign exchange. To remove the 
handicaps to the indigenous industry, crea¬ 
ted by the imposition cf excise duty, 
imported newsprint should be brought 
on a parity with it, by levying an equivalent 
import duty. 

Exports ; 

Export of paper from India has not been 
appreciable in the past. The total sea¬ 
borne export amounted to about 840 tons 
valued at Rs. 12 9 lakhs during 1948 49 
and 407 tons valued at Rs. 01 lakhs during 
1949 50. During 1950 51, the export went, 
up to as much as 1,668 tons valued at 
Rs. 24*3 lakhs but in 1951-52 it fell to 
1,204 tons valued at Rs. 28 lakhs. For 

1952- 53, it increased to 1,507 tons and for 

1953- 54 to 2,234 tons. The value of export 
of straw--boards during 1948-49, 1949-50 
and 1950-51 amounted to about 57 tons, 
28 tons, and 83 tons respectively. In 
1951-52, however, they went up to 2,146 
tons. 

The paper industry is meeting the 
country’s requirements to the extent of 
80% of printing and writing papers, 50% 
of packing and wrapping and nearly 96% 
of paper and pulp boards. The deficit is 
being met by imports. Tissues, parchment, 
grease proof, writing and printing, kraft 
and electrical grade papers and boards are 
being imported in various quantities. 

In industrially developed countries, 
normal consumption of paper is as 
follows : 

1. < H iiltiiral Paper* .. .. 40% of the consump¬ 

tion. 

2. Specialities .. .. 4% of the consump¬ 

tion. 

ft. Industrial paper and packag- 40% of the eon Hump¬ 
ing material of paper and tion. 
paper-board. 

4. Newsprint. .. 16% of the consump¬ 

tion. 

Straw-board and other fibre boards : 

There are 24 factories engaged in the 
manufacture cf a wide range of straw and 
other boards with an annual rated capacity 
of about 59,380 tons, .. Two of these mills 


viz., Straw-boards (Ratlam) and National 
Straw Products (Direndranagar) have 
recently started production. 

Prior to World War II, there was very 
little production but during the war and in 
post-war period, many small units came up, 
installing in most cases indigenously impro¬ 
vised machinery, but many of the units are 
too small to be considered economic, under 
the present day standards. However, this 
industry is operating much below the rated 
capacity. Only 5 of the existing units 
are large enough to be considered as econo¬ 
mic, having a production capacity of 500 
tons each. The demand for straw-board and 
mill board is limited, due to the introduc¬ 
tion of box boards and other types of 
packing materials. Conditions do not 
appear to be favourable for any appreciable 
development of this industry for an increase 
in the manufacture. 

For the manufacture of straw and other 
boards, the panel visualised an expansion 
in the installed capacity from 48,500 tons 
in 1950-51 to 58,500 bv 1955-56 and that 
of production from 22,000 tons in 1950 51 
to 53,000 tons by 1955-56. About 30,000 
tons capacity is lying idle, and foreign 
markets can easily be accommodated with 
the existing capacity of the industry. 

The consumption of straw-boards and 
other boards was over 54,000 tons during 
1949-50 and 46,000 tons during 1950-51, 
including on an average of about. 18,000 to 
20,000 tons of paper-boards. The esti¬ 
mated requirement for 1955-56 is 95,000 
tons inclusive of about 25,000 tons of paper- 
boards. The demand for boards is likely 
to show an increase, with the expanding 
industrial and commercial activities in the 
coming years, as industries such as textile, 
footwear and pharmaceutical industries 
would be requiring boards for packing 
purposes. 

Import of paper including newsprint and 
paper-board increased slightly from about 
86,000 tons in 1951-52 to 127,000 tons in 
1953-54, The bulk of the increase was 
accounted for by an increase in imports of 
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newsprint from 50,000 tons in 1951-52 to 
10,000 tons in 1953-54. 

According to authoritative pronounce¬ 
ment, it is proposed to increased the produc¬ 
tion of paper to about 6 lakhs tons per 
year, by the end of the Second Plan period. 
On the basis of this target, which would be 
about three times more than the present 
rate of production, the per capita consump¬ 
tion of paper in India would increase from 
1*5 lbs. to about 4 lbs. 

The position of the paper and paper- 
board industry at the end of the First Plan 
was as imder :— 



i Number 
of 

Units 

1055-30 

Annual 

Rated 

Capa¬ 

city 

000 tons 

Actual 

Produc¬ 

tion 

000 tons 

Paper and paper-boards 

i 

19 

211 

200 

Newsprint 

1 

30 

27 

Straw-boards and other boards . 

20 

.78-5 

f>2« 


The Panel on Paper-pulp Board and 
Chemical Cotton industries (1949) estimated 
that the consumption of paper, excluding 
newsprint but including old newspapers 
used as wrapping paper, at 320,000 tons in 
1956. The aggregate demand was esti¬ 
mated at 200,000 tons by 1955-56. Accord¬ 
ing to the Panel, the demand for news¬ 
print would react to 100,000 tons bv 
1955-56. 

With the speedy increase in industrial 
production of paper and paper-board, 
during the past 4 or 5 years, imports have 
steadily declined although value has not 
declined, on account of higher prices. 
Among the imports, newsprint constitutes 
to be the largest single item. 

The paper and paper-board industry is 
mostly in the private sector, except for 
State-aid and participation in three paper 
mills and one newsprint mill, viz., Mysore 
Paper Mills Ltd., Sirpur Paper Mills Ltd., 
Punalur Paper Mills Ltd., and the National 
Newspriggb and Paper Mills Ltd. There 
is a State owned paper mill called the 
Andhra Paper Mills at Rajahmundry.. 


Capital and Labour : 

The capital invested in the industry 
amounts to Rs. 24‘00 crores. An additional 
investment of Rs. 20*0 crores is envisaged 
under the new schemes, which are being 
implemented, with the expansion of exist¬ 
ing units. The paper industry at present 
employs over 27,500 people, 2,100 of whom 
are technical personnel. It is envisaged that 
by 1961, additional employment would be 
provided for 6,500 persons in the paper 
industry. With the planned development 
of the industry, employment is expected 
to go up to 54,000 by 1960-61 including 
4,000 technical personnel. 

For the manufacture of newsprint, NEPA 
Mills have been started at Nepanagar in 
Madhya Pradesh. The dependance on other 
countries for newsprint has now diminished 
to some extent. The Mill produced 3,055 
tons of newsprint during 1955 56. Produc¬ 
tion in the factory lias reached the optimum 
of 60 tons per day. With the completion 
of certain readjustment to the pulp plant 
in the course of 1956, the production is 
expected to reach 100 tons per day. This 
Mill is based on the use of salai wood for 
ground wood pulp and of bamboo for 
chemical pulp. This is a departure from 
the use of conventional raw materials 
abroad. About 7,900 tons of newsprint 
was imported during 1954-55. As NEPA 
Mills will not be in a position to meet the 
entire demands of newsprint further produc¬ 
tion capacity has to be installed. 

Straw Products Ltd., Bhopal, have 
increased the capacity by about 4,000 tons. 
Taking the actual production of the 
industry at 90% of utilisation of the rated 
capacity, the production of board is expected 
to reach 52,000 tons by 1955-56. 

The demand for newsprint is estimated 
at 100,000 tons by 1955-56. 

There is an acute shortage of newsprint 
in all the producing countries of the world 
and the prospects of meeting the country’s 
full requirements from imports do not 
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appear to be bright. So long as the 
domestic newsprint industry is not fully 
developed, it will be necessary to restrict 
the consumption of newsprint, in accordance 
with the availability of supplies from 
foreign sources. 

The Government of India have decided 
to set up a fully equipped security paper 
mill in India. This will develop an 
important line of production, as well as 
make Tndia independent of foreign supplies. 
India’s requirements of bank notes and 
other security papers have so far been 
obtained from foreign sources, (Govern- 
ment’s requirement for security paper has 
considerably increased during the recent 
years. The (Government project is expected 
to cost about Rs. 2f crores. 


Schemes expected to be completed in 1955-56. 




Target of 

Eikmn 

Types 

expansion 

in 



000 tons 

1. Kohtas Industrie* Ltd. 

Expansion 

290 

2. Ballarpur Paper & Straw- 

New unit 

80 

board Wills Ltd. 

3. Indian Paper Pulp (V>„ Ltd. 

Modernisation . 

6*6 

4. Punalur Paper Mills Ltd. . . 

Expansion 

60 

5. Nopa Mills Ltd. .. 

New Unit 

300 

6. Orient Paper Mills Ltd. 

Expansion & 

360 

Modernisation. 


7. Shroe llopal Paper Mills Ltd. 

Expansion 

150 

8. Star Paper Mills Ltd. 

Expansion 

6-5 

9. Sirpur Paper Mills Ltd. 

Expansion & 

1M> 

New Unit . 


10. Mysore Paper Mills Ltd. 

Expansion 

80 

11. Bengal Paper Mills Ltd. 

Modernisation . 

140 

12. Titaghur Paper Mills Ltd. .. 

13. Upper India Ton per Paper 

Modernisation . 

420 

Mills Ltd. 

Modernisation . 

30 

14. (iujerat Paper Mills Ltd. .. 

Modernisation 

2*5 

15. Deccan Paper Mill? Ltd. .. 

Modernisation . 

36 

Itt. Padumjee Paper Mills Ltd. . 

Modernisation . 

1*2 


As a result of the implementation of the 
above programme of development, estimated 
to cost about Rs. ll - 0 crores, including 
investment on block and part of the 
working capital, the rated capacity of the 
industry would expand to 211,000 tons of 
paper arid paperboards and 30,000 tons 
of newsprint by 1956-56. The actual 
production is, however, expected to be of 
the order of 200,000 tons of paper and paper¬ 
boards, and 27,000 tons of newsprint by 
1955t66. 


There is likely to be a gap of about 
17,400 tons, between production and esti¬ 
mated requirements of strawboard and 
other fibre boards, even after the imple¬ 
mentation of the expansion programme, 
envisaged in this sector of the industry. 
It should be possible to bridge this gap, if 
some of the sugar factories instead of 
consuming bagasse as fuel, utilise other 
fuel such as wood or charcoal or coke, 
depending on the situation of the factory 
and release the bagasse for the manufacture 
of boards. In this connection, a careful 
examination of the economics of a change¬ 
over from bagasse, to other fuel is necessary, 
particularly in the sugar factories situated 
either near the coalfields in Bihar or near 
the forest areas in Northern U.P. and 
Punjab. These developments should be 
worked out by the sugar industry, in 
collaboration with the paper and board 
manufacturers wherever demand is 
necessary. 

The development of the paper industry, 
during the period of the plan would involve 
an increased utilisation of the bamboo 
resources in all areas, by fresh plantation 
to make good the depletion of this material 
and for the development of sabai grass in 
Uttar Pradesh and Punjab. At the same 
time, the collection of waste paper, rags, 
etc. should be more efficiently organised, 
so that these subsidiary raw materials 
would also become available to an increasing 
extent. 

The paper industry should so adjust 
its production programme, so as to meet 
the requirements of the principal industrial 
consumers, such as the match industry, 
cigarette industry, packing industry, abra¬ 
sive industry, etc. and should modernise the 
technique of production, so as to realise 
the following objectives. 

1. Reduction in the price of paper, by 
reducing the consumption of fuel and 
different raw materials. 

2. Improvement in the quality of the 
different varieties of paper, particularly 
wrapping paper and kraft paper. 
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Government Aid : 

The industry has received aid and 
assistance from the Government in several 
forms. A high tariff wall has been provided 
to protect this industry. Import control 
regulations since 1950 have considerably 
accelerated the development of this industry. 
The Government have been arranging for 
the services of foreign consultants and 
experts under the various technical aid 
and co-operative organisations like the 
Point Four. T.C.M., F.A.O., and I.N., 
T.T.A. Paper industry has also obtained 
financial aid from institutions like I.F.C., 
L.A.C.C., etc., set up by the Government for 
the development of the industry in the 
country. 

Programme ok development in the 

Second Plan Period : 

The growth and demand for paper is 
closely related to the programme of deve¬ 
lopment envisaged in the field of education 
and the rise in the general standard of 
living and literacy expected as a result of 
the implementation of the Second Plan. 
The growth of industrial production also 
has a considerable influence on the require¬ 
ments of both paper and paper-boards 
which has increased on an average by 
about 8% per annum. Having regard to 
the more rapid rate of increase envisaged 
over the next 5 years in industrial produc¬ 
tion, literacy and the general standard of 
living, the demand for paper and paper- 
boards may be expected to show a progressive 


annual increase of 10% during the Second 
Plan period. On this basis, the demand by 
1960-61 may be estimated at about 350,000 
tons. 

News Print: 

In estimating the probable demand for 
newsprint during the Second Plan period, 
account has to be taken of the additional 
demand arising from higher standard of 
living and increased literacy which is 
bound to be reflected in the expansion of 
the newspaper reading population. The 
growing political awareness of the masses 
and the probability of more newsprint 
becoming available from indigenous produc¬ 
tion are also factors to be reckoned with. 
The estimate for 1960 -Hi is about 1 '2 to 
l’4 lakh tons. 

Strair-boards and oiler Boards .—This is 
rather limited due to the introduction of 
box boards and other types of packing 
materials. The production of industry is 
almost stagnant at about 30,000 tons and 
conditions do not appear to be favourable 
for any appreciable development in the 
near future. The estimated annual con¬ 
sumption of straw-boards and other boards 
may therefore be placed at 35,000-40,000 
tons by 1960-61. 

A number of projects, which will increase 
the capacity of the industry, have been 
licensed during the First Plan under the 
Industries (Development and Regulation) 
Act. 

They are:— 


i 


1. Dorab Paper Mill, Poona 

2. Tapti-valley Paper Mills, Bombay 

3. Shri Gopal Paper Mills 

4. Bharat Paper Mills, Assam 

5. Rohtas Industries 

6. West Coast Paper Mills, Bombay 

7. Titaghur Paper Mill*, Orissa .. 

8. Orient Paper Mills 


Nature of j 
the scheme ! 


Items 


Existing 

capacity 


Capacity 
after the 
completion 


Tons 


Tons 


New Unit .. 
New Unit .. 
Expansion.. 
New Unit . . 
Expansion.. 
New Unit .. 

New Unit .. 
Expansion.. 


Paper 

Kraft Pulp, Paper and Boards 
Paper and Paper-board 
Paper 

Boards, M.G. paper 
White, writing and wrapping and 
paper-boards. 

Printing and writing paper 
Plastic, resin coated, M.G. and M.F. 


15,000 

29,000 

80,000 


3,300 

3,000 

23,100 

15,000 

51,960 

18,000 


8,000 

50,000 


9. Star Paper Mills 

10. India Paper Pulp 

11. Sirpur P&pftr Mills 

12. Straw#roducts, Orissa 

13. Straw Products* Bhopal 


Expansion.. 
Expansion.. 
Expansion.. 

New Unit .. 

Expansion.. 


paper. 

Writing, printing and M.G. palter .. 
Writing and printing paper 
Paper and boards M.G., M.F. and 
ohe&p wrapping printing paper. 
Book paper higher grade printing and 
Writing papers. 

Paper-boards 


6,500 

0,600 

15,000 


21,000 

15,000 

36,000 


18,000 

5,400 
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In the public sector, Andhra Paper Mills 
are expanding their capacity by 6,000 tons 
and Security Paper Mills by 1,500 tons. 

Newsprint Plant .—The (Government of 
India have decided to set up a newsprint 
factory in Bhodan (Andhra). The share 
capital of the company would be about 
Rs. 1,00,00,000. They have to make some 
arrangement for the purchase of coal for 
the sugar factory, as the raw material of 
the newsprint industry namely bagasse, is 
now being used as a fuel in that factory. 
The cost of the entire project would be 
about Rs. 6,00,00,000 and this would be met 
by the National Development Corporation. 

When all the above schemes are 
implemented, the annual rated capacity of 
the paper and paper-boards would increase 
from 210,000 to about 377,000 tons. Since 
March 1956, one new unit and 3 expansion 
schemes with a total annual capacity of 
45,400 tons have been recommended. 

This will raise the total capacity of the 
industry to about 422,000 tons. For news¬ 
print and straw-boards, there are no new 
schemes under implementation. The 
demand for paper and paper-boards bv 
J 960-61 is expected to be 350,000 tons. 
There is usually a gap between produc¬ 
tion and target and to provide for this, 
which is about 80% of the installed capacity, 
and for the possibility of demand expanding 
more rapidly than estimated, the installed 
capacity is fixed at 450,000 tons and 
production at 350,000 tons by 1960-61. 

When the schemes already licensed 
are completed, the installed capacity would 
increase to about 422,000 tons and a further 
increase of about 28,000 tons would be 
necessary, to achieve the target capacity 
of 450,000 tens by 1960-61. 

Newsprint ..—The demand for newsprint 
is expected to go up to 120,000 tons by 
1960-61. It will be possible to achieve self 
sufficiency in regard to this, during the 
next 5 years. Investigation is already in 
progress with a view to finding sufficient 
supplies of timber or other raw materials 
of the right type to start one or more 


newsprint factories. It is expected that 
the National Industrial Development Corpo¬ 
ration will, in the light of the investigation 
take steps towards this end. It has been 
decided to start a second Newsprint paper 
Mill at Shakkarsagar (Andhra Pradesh) with 
a capacity of 30,000 tons. Preliminary 
steps will be taken before 1960 towards the 
establishment of the second factory. Kven 
so, by the end of the Second Plan period, 
the capacity for the production of newsprint 
would not be more than 60,000 tons ami 
imports would therefore have to continue 
at about 60,000 tons per annum during the 
period of the Second Plan. 

Straw-board. —The present capacity of 
the industry of 59,380 tons is more than 
adequate to meet the estimated demand 
of 35,000 to 40,000 tons by 1960-61. 
Further expansion of the industry does 
not seen to be necessary. 

Investment .—It is estimated that a sum 
of about Its. 44 crores, over and above the 
investment of about Rs. 4-25 crores in 
public sector projects, will have to be 
invested in the paper and paper-boards 
industry during the Second Plan period, 
to achieve the capacity target of 450,000 
tons. The investment on newsprint fac¬ 
tories is placed at Rs. 6 crores. This makes 
the additional investment to about Rs. 54 
crores and it should enable the industry to 
achieve a capacity of 450,000 tons of paper 
and paper-boards and 60,000 tons of news¬ 
print by 1960-61. This figure is considera¬ 
bly higher than the Rs. 11 crores estimated 
to have been invested during the first plan 
period. The expansion of the industry 
is estimated to provide employment for 
about 15,000 additional workers. 

It is estimated that 27,000 tons of 
caustic soda would be required by 1960-61. 
Bamboo is the most important of the 
cellulose material utilised for paper making 
in the country and its consumption in 1954 
was estimated at 300,000 tons as against 
65,000 tons of sabai grass and 25,000 tons 
of soft wood. To achieve an output of 
350,000 tons of paper-boards in 1960-61, 
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oi production attained in 1954-55 
will have to be doubled. Necessary 
steps should be taken to augment the 
supply of raw materials. Apart from 
increasing the present supply of raw 
materials, the possibility of utilising 
alternative materials will also have to 
be explored. 

The power requirements is mostly met 
from power plants attached to the factories 
themselves. It is however estimated that 
about 30,000 to 40,000 K.W. will be 
drawn by the industry from public electricity 
undertakings during the Second Plan 
period. 

Tt is considered that an unit of 50 tons 
capacity per day should normally be viewed 
as the minimum economic size for a paper 
mill coupled with the pulp plant for the 
manufacture of ordinary categories of writ¬ 
ing printing and wrapping paper. In the 
case of special varieties of paper, however, 
even a unit of smaller size can be consi¬ 
dered to be economic. There is a demand 
in the country for cheap variety of printing 
paper which is extensively used in the 
printing of religious literature, children’s 
books, school and college texts, almanacs, 
etc. The ordinary printing paper produced 
in the country is a bit costly and has 
become more so, with the recent imposition 
of an excise duty and a sizeable quantity 
of imported newsprint was being used until 


recently for these purposes. But on the 
representation of the industries, this has 
now been removed from the 0.(1.L. and 
imports are permitted only to the extent 
of requirements for newspapers. This 
means that newsprint is not freely available 
as hitherto as a substitute for cheap varie¬ 
ties of paper. With regard to wrapping 
paper also there is a considerable demand 
for the cheaper varieties. At present old 
newspapers are imported into the country 
in increasing quantities as a cheap wrapping 
paper. The wrapping paper produced 
indigenously and the imported variety are 
both considerably higher in price than 
the imported old newspapers for wrapping 
and this price difference has been the main 
cause for the increasing use of old news¬ 
papers for wrapping purposes. In view 
of the above, it is considered that special 
efforts should be made to foster the deve¬ 
lopment of the two varieties of cheap paper 
viz., printing and cheap wrapping papers. 

The All India Khadi and Village Indus¬ 
tries Board have a programme of making 
varieties of hand-made paper of about 
4,000 tons at different centres by 1960-61 
and this will result in the employment of 
12,000 persons. With the improvement in 
economic conditions, and the spread of 
literacy, the demand for paper in the 
years to come is bound to increase at a 
great pace. 


Paper and Paper-boards Production 


. 

Installed 

capacity 

(Total) 

Total 

Printing 

and 

Writing 

Wrapping 

Special 

Varieties 

’ 

Boards 


Tons 

Tons 

Tons 

Tons 

Tons 

Tons 

1946 . 

105,000 

• 105,996 

64,896 

15.684 

6,828 

18,588 

1947 . 

105,000 

93,096 

52,776 

16,848 

5,316 

18,156 

1948 

105,000 

97,908 

50,376 

17,388 

12,912 

17,232 

1040 .. .. ...... 

110,004 

103,200 

59,484 

12,876 

11,901 

18,936 

io5o .. .. .. 

118,896 

108,912 

70,162 

14,616 

5,196 

18,948 

1051. 

137,004 

131,916 

79,260 

25,488 

3,120 

24,048 

1052 .. ..f 

147,504 

137,508 

91,428 

21,540 

2.820 

21,720 

1053 .. 

150,996 

139,704 

95,628 

21,144 


19,512 

1054 .. 

173,700 

155,328 

102,876 

24,156 

4,788 

23,508 

1955 .. 

186,204 

184,884 

119,496 

28,320 

5,604 

31,464 

1956 (for 9 months) 

211,896 

143,803 

90,973 

22,760 

4,303 

26,347 
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THE BALLARPUR PAPER AND STRAW BOARD MILLS LTD. 


FOUNDED in 1945 at BALHARSHAH (Madhya 
Pradesh). Directors : Sardar Bahadur Sir Sobha 
Singh, R. B. Sohanlal, Lala Karamchand Thapar, 
D. W. Mandpe, P. T. Roman Nayar, S. Raghavachar, 
H. D. Varma and V. Mehta. Directors’ Qualification: 
Holding of shares valued Rs. 5,000. Managing 
Agents : Karamchand Thapar & Bros. Ltd., 5, Royal 
Exchange Place, Calcutta. Registered Office : Ballar- 
pur, District Chanda. Madhya Pradesh. Auditors : 
K. K. Mankeshwar & Co., Nagpur. 

CAPITAL: Authorised: Rs. 2.00,00,000. Rs. 
60,00,000 in 60,000 5% Redeemable Cumulative 
Participating Preference Shares of Rs. 100 each and 
Rs. 1,40,00,000 in 5,60,000 Ordinary Shares of Rs. 25 
each. Issued (For Other Consideration) (Issued to 
the Government of Madhya Pradesh as fully paid up 
for consideration other than cash pursuant to agree¬ 
ment, dated 31st July 1947). Rs. 105,37,900; 
Rs. 1,50.000 in 1,500 5% Redeemable Cumulative 
Participating Preference Shares of Rs. 100 each and 
Rs. 3,50,000 in 14,000 Ordinarv Shares of Rs. 25 
each. For Cash : Rs. 28,50,000 in 28,500 5% 
Redeemable Cumulative Participating Preference 
Shares of Rs. 100 each and Rs. 71,87,900 in 2,87,516 
Ordinary Shares of Rs. 25 each. Subscribed. Called 
and Paid-up: Rs. 75,39,706. Rs. 1,50,000 in 1,500 
5% Redeemable Cumulative Preference Shares of 
Rs. 100 each issued for consideration other than 
cash, Rs. 16,63,100 in 16,631 5% Redeemable 
Cumulative Participating Preference Shares of 
Rs. 100 each issued for cash fully paid up (Less 
Rs. 3,9(H) in 39 5% Redeemable Cumulative Partici¬ 
pating Preference Shares of Rs. 100 each forfeited.) 
Rs. 3,50,000 in 14,000 Ordinary Shares of Rs. 25 
each issued for consideration other than cash, 
Rs. 54,12,400 in 2,16,496 Ordinary Shares of Rs. 25 
each fully called up. Less : Rs. 40,900 (Rs. 40,900 
in 1,636 Ordinary Shares of Rs. 25 each forfeited) and 
Rs. 800 in 32 Ordinary Shares of Rs. 25 each 
re-issued as fully paid up instead of 65 Ordinary 
Shares partly paid up under displaced persons (Debt 
Adjustment Act 1951.) Less: Calls in arrears 
Ordinary Shares Rs. 12,576. Add : Forfeited Shares 
(Amount paid up) Rs. 22,381. 

The Preference shares are entitled to a dividend at 
the rate of 5% per annum and in the event of a 


winding up to all arrears of dividend whether 
declared or not and for refund of capital over the 
Ordinary shares. They have right to receive 1% 
extra for every one per cent dividend paid on 
Ordinary share after the Ordinary shares have recei¬ 
ved 10% dividend. The total amount of dividend 
on the said Preference shares shall not in any year 
exceed 7£% inclusive of the fixed dividend. The 
Preference shares are redeemable any time after the 
31st December 1962 on six 1110111118 * notice. 

Transfer, Details of: Common form. Joint holdings 
acceptable. “ Either or Survivor ** clause accepted. 
Registration Fees : Rs. 2 per deed. Fee for Split or 
New Certificate : Re. 1 . Closure of Transfer Books: 

Books close for a week prior to General Body 
Meeting. Date of Accounts : Accounts are made to 
30th June. Meeting in December. 

Objects and Activities : To erect a Paper Mill in 
Chanda District and to manufacture paper of all 
kinds. The Government of Madhya Pradesh have 
granted concessions to this Company as also financial 
help for which two Directors are appointed by the 
Government. The factory is now nearing completion. 
The Madhya Pradesh Government have taken shares 
worth Rs. 40 01 lakhs and also a loan of Rs. 90 
lakhs. 

General : Messrs. Bedi & Co., Ltd., were the pro¬ 
moters of the Co. Messrs. Karamchand Thapar & Co. 
were appointed as Managing Agents in place of 
Bedi Co., Ltd. on 27th April 1951 for a period of 
20 years. 


Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 75,39,706 Block Account .. 1,22,54,714 

Liabilities .. 1,47,47,087 Pre. Expenses .. 37,421 

Liquid Assets .. 52,53,449 

Profit & Loss a/c. 47,41,209 

Total .. 2,22,86,793 Total .. 2,22,86,793 


Analysis of Working 


Tear ends 30lh June . 



1950 . 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

Blook Account 

Loan 

Net Profit 

Depreciation 

Carried Forward .. 

58,73,856 

1,63,434 

58,73,856 

4,11,246 

76,22,463 

65,84,294 

6,98,579 

90,24,158 

73,87,306 

1,52,77,092 

1,41,49,995 

74,08,681 

1,49,20,947 

1,64,86,652 

—16,78,455 

28,03,051 

—52,74,386 

75,39,706 

1,22,54,714 

1,37,81,851 

5,33,177 

33,78,075 

—47,41,209 
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BENGAL PAPER 

FOUNDED in 1889 at CALCUTTA. Directors : 
D. P. Dunderdale, J. H. Metbold, A. T. Montgo¬ 
mery, N. B. L. Singha and Gobindlal Bangur, 
Managing Agents : Balmer Lawrie & Co.. Ltd. 
Registered Office : 21, Netaji Subhas Road, Calcutta. 
Telephone : 22 -6871 (18 Lines). P. B. No. 4. 
Telegrams : “ Balmer ”. Auditors : Price. Water- 
house, Peat & Co. 

CAPITAL : Authorised : Rs. l.uo.(N) v noo in 4.000 
7% Cumulative Preference shares of Rs. 50 each, 
4,000 7% ‘A’ Cumulative Preference shares of Rs. 100 
each, 20,000 6% ; B’ Cumulative Redeemable Prefer¬ 
ence shares of Rs. 100 each (subject to deduction of 
Indian Income-tax) and 2.96,000 Ordinary shares of 
Rs. 25 each. Issued and Subscribed : Rs. 71.on.ooo. 
Rs. 45,00,000 in 1,80,0(H) Ordinary shares of Rs. 25 
each fully paid-up, Rs. 2,00.000 in 4,000 7% 
(tax free) Cumulative Preference shares of Rs. 50 
each, fully paid-up, Rs. 4,00,000 in 1.000 7% * A ’ 
Cumulative (tax free) Preference shares of Rs. 100 
each, fully paid-up and Rs. 20,00,000 in 20,000 6% 

“ B ” Cumulative Redeemable Preference shares of 
Rs. 100 each (Subject to deduction of Indian 
Income-tax) fully paid-up. Tke new “ B 99 shares 
carry preferential rights as regards dividend and 
repayment of Capital in priority to the Ordinary 
shares but rank after the Original Preference shares 
and “ A” Preference shares. Debenture Loan 
Rs. 6,00,000 less cancelled Rs. 1,09,500. now 
outstanding Rs. 4,90,500 in 4J% (taxable) bearer 
bonds of Rs. 500 each, issued at par in August 1937, 
repayable at par on 30th June, 1957, with the option 
of redemption, in whole or part, at par, at any time, 
on or after 30th June, 1947, on six months’ notice. 
Interest payable on 30th June and 31st December. 

Capital History : In May, 1948, the authorised 
capital of the Company was increased from Rs. 
18,00,000 to Rs. 42,00,000 by the creation of 96,000 
Ordinary shares of Rs. 25 each and the issued capital 

Analysis of 1 


MILL CO., LTD. 

was increased from Rs. 15,00.000 to Rs. 42,00,000 by 
the capitalisation of Rs. 27.00,000 standing to the 
credit of Reserve and creating thereby 1,08.000 
Ordinary shares of Rs. 25 each, issued as free bonus 
shares to the existing Ordinary shareholders in the 
proportion of three such shares for every one Ordi¬ 
nary share held. The authorised capital of the 
Company was further increased tu Rs. 1,00,00,000 
by the creation of 1,52,000 additional Ordinary 
shares of Rs. 25 each and 20,000 6% (taxable) 

B ” Cumulative Redeemable Preference shares 
of Rs. 100 each. These snares are Redeemable 
at any time after ten years from the date of issue at 
a premium of Rs. 3 per share on three months notice 
and shall rank both as regards dividend and repay¬ 
ment of capital after the A Cumulative Prefer¬ 
ence shares. Out of the said new additional 
Ordinary shares 36,0(X) shares were issued at par to 
t he shareholders in the proportion of one such share 
for every four Ordinary shares held. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up half-yearly to June 
30 and December 31. Meetings in September and 
March. 

Objects and Activities : The Company’s Mills, 
which are situated in Raniganj (Bengal) with their 
five paper making machines, have a potential output 
of 13,200 tons of finished paper per year. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 71,00,000 Fixed Capital 

Debentures .. 5,49,179 Expenditure .. 2,02,57,919 

General Reserve . 17,00,000 Letts Depreciation 1,49,39,919 

Tax Reserve .. 8,30,000 - 

Other Funds 90,000 Net Block .. 53,18,000 

liabilities .. 57,02,702 Liquid Assets ..1,08,55,706 

Profit & Loss a/e. 2,01,825 

Total .. 1,61,73,706 Total .. 1,61,73,706 

tfklng Half-year end* 30th June df 31st Dec. 



Deo. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

71,00,000 

71,00,000 

71,00,000 

71,00,000 

71,00,000 

71,00,000 

71,00,000 

Debentures 

4,90,500 

4,90,500 

4,90,500 

4,90,500 

4,90,500 

5,47,975 

6,49,179 

General Reserve .. 

20,37,158 

12,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

17,00,000 

Other Funds 

1,61,841 

18,43,161 

7,36,841 

11,46,841 

14,71,841 

90,000 

90,000 

Net Profit 

—8,62,946 

—4,97,132 

8,78,875 

7,72,281 

6,90,800 

8,93,997 

6,59,702 

Depreciation .. 

2,10,283 

1,53,036 

4,33,927 

3,91,551 

3,97,138 

4,02,952 

4,35,068 

Taxation 

Amount transferred to: 



•• 



5,95,023 

General Reserve 

. . 


4,00,000 

. . 



1,00,000 

Other Reserves 

.. 


.. 

4,00,000 

3,25,000 

4,00,000 

Dividend on Ordy. Shares.. 

., 

# , 

2,81,250 

2,81,250 

2,81,250 

3,93,750 

4,50,000 

Do. Rate % p.a. .. 

.. 

, , 

12* 

m 

124 

174 

20 

Carried Forward ., 

t—4,69,859 

♦23,669 

454 

1,40,204 

1,50,325 

1,53,875 

4,73,122 

2,01,825 

Prices of f Highest 

534 

53* 

74 

694 

133 

Shares \ Lowest 

404 

44 

40* 

53 

59 

50 

67J 


* After crediting Rs. 8,37,159 transferred from General Reserve, Rs. 2,00,447 being provision for taxation no 
longer required and Rs. 34,054 being unolaimed dividends forfeited. 

f After transferring Rs. 71,096 being Inoome-tax excess reserved and Rs. 81,000 from General Reserve. 
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CAUVERY VALLEY PAPER MILLS LTD. 

The Company went in voluntary liquidation in .1955. S. Sanjeeviah, b.a., B.com, b.l. and 
Y. 8. Lingiah, b.a., b.l., Clerk, Tower Square—Mysore City are the joint liquidators. 


CENTRAL INDIA PAPER MILLS LTD. 

(In Liquidation) 


The Company went into voluntary liquidation as 
on 31st March, 1951. 

The Liquidators of the Company are Sliri 
A. L. Goenka and Shri G. I). Thirani, both of 
8, Royal Exchange Place, Calcutta. 


J. Capital Return: By the delivery of 5J% 
Debentures of Orient Paper Mills Ltd., iri equal 
value against the fully paid shares of this Company. 

2. Cash Return (a. Rs. 0-5-11 per share (on fully 
paid shares) declared on 29-12-1952. 


INDIA PAPER PULP CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
D. F. Macmillan, Right Hon’hie Lord 8 in ha of Raipur, 
0. L. Jatia, G. L. Bangur, Sir Asoka K. Roy and Sir 
B. P. Singh Roy. Managing Agents: Andrew Yule & 
Co.. Ltd. Registered Office : 8, Clive Row. Calcutta. 
Telegram : ‘ Yulotide.’ Telephone : 22-4311 (12 lines) 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised : Rs. 70,00,000 in 7,00,000 
shares of Rs. 10 each. Issued and Subscribed : 

Rs. 02.98.250 in 0.30.000 Ordinary shares of Rs. |0 
each less amount payable on 175 Ordinary shares 
rece i v ed a fte r 30th So j item her 1955. 

Capital History : In June 1955, the sharps each 
of Rs. 100 paid were subdivided into shares of 
Rs. 10 each. 

On 30th August 1955, the Authorised Capital was 
increased to Rs. 70,00,000. A sum of Rs. 33, 00.0(H) 
was capitalised creating thereby 3,30.(MX) new 
Ordinary shares of Rs. 10 each which were issued 
at a premium of Rs. 10 each per share to the share¬ 
holders in the proportion of 11 new shares for every 


10 shares held. These new shares rank pari passu 
with the existing shares in all respects. 

Transfer Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up half-yearly to March 
31st. and September 30th. Meetings in September 
and February. 

Objects and Activities : This Company was conver¬ 
ted into a public limited one in June, 1933. The 
Company owns a Mill at Halisahar near Naihati, about 
26 miles NoTthof Calcutta. The mill has an estimated 
capacity for manufacturing about 8,000 tons of 
finished paper per year. There are two paper¬ 
making machines. 

Balance Sheet aw on 30t.li September, 1955 

Capital .. 02,98,250 Gross Block ..1,11,50,730 

General Reserve . 12,00,000 Less Depreciation 70,81,898 

Other Reserves .. 22,44,805 

Sundry Liabilities 55,80,264 Net Block .. 34,74,832 

Profit. & Loss a/e. 83,945 Liquid Assets .. 1,19,18,432 

Total .. 1,53,93,204 Total .. 1,53,93,204 


Analysis Of Working Half-year ends 31st March & 30th Sep. 



Sop. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sop. 1855 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-ilp Capital .. 

30,00,1 MX) 

30,00.000 

30,00,000 

30,00,000 

30,00,000 

30,00,(XX) 

62.88,250 

General Reserve .. 

12 .00,000 

12 ,00,000 

12 ,00,0(X) 

12 ,00,000 

12 ,00,000 

12 ,00,000 

12 ,00,000 

Other Reserves .. 

13,44,805 

7,78,925 

17,94,805 

19,09,805 

21,44,806 

22,44,805 

22,44,805 

Net Profit 

2,13,439 

*2,02,120 

6,68,781 

4,42,394 

4,03,010 

3,00,407 

3,76,945 

Depreciation 

Amount- transferred to: 

90.000 

1,55,000 

1,40,000 

1,72.000 

2,05,000 

2,70,000 

2,70,000 

Reserve FUnds.. 

50,000 

, 9 

' 9 # 




, , 

Other Funds 

2,25,452 

1 ,00,000 

1,25,000 

1,75,000 

1,75,000 

1 ,00,000 

,. 

Taxation 

85,000 

2,40,000 

2,50,000 

3,05,000 

85,000 

1,70,000 

2,50,000 

Dividend 

1,50,000 

1,80,000 

1,80,000 

2 ,10,000 

2 ,10,000 

2 ,10,000 

. 4,41,000 

Do. Rate % p.a. 

10 

12 

12 

14 

14 

14 

14 

Carried Forward 

1,14,188 

1 .12.120 

1,58.924 

2,10,319 

193 

2,34,328 

f2,10,694 

83,945 

Prices of f Highest 

162 

160 

170 

253 

258 

304 

2 (>| 

Shares \ Lowest 

155 

149 

156 

162 1 

■ 1 

100 

226 


* Includes Rs. 52,696 transferred from E.P.T. Provision refund, 
t Includes Rs. 83,<K)0 transferred from Excess Taxation Provision in previous years. 


K-93 
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MYSORE PAPER MILLS LTD. 


FOUNDED in 1936 at BANGALORE. Directors : 
T. Shamanna, i.a.s. (Chairman and. Govt . Director ), 
Captain Kao Bahadur A. Thangaveiu MudaJiar, 
G. Sivappa, M. A. Muthanna, K. Subbarao Rama- 
swamy, N. Narayanappa, K. Naray anas wamv, 
V. T. Padmanabhan & M, Ct. Muthiah. Directors* 
Qualifications : 500 shares. Secretary : C. V. Rama- 
chandra Rao, m.a., ll.b., General Manager : S. V. 
Karandikar. Registered Office: Asiatic Buildings ” 
Kempegowda Road, Bangalore City. P.B. No. 570. 
Telephone No. : 4856. Telegrams: 1 Paperinill \ 
Mills: Bhadravati. Auditors : Messrs. Banthappa 
&, Co. and S. R. Mandre. 

CAPITAL : Authorised, Issued, Subscribed, Called 

and Paid-up : Rs. 25,00,000 in 2.50,000 shares of 
Rs. 10 each fully paid up. 

Transfer, Details of : Common Form. Mysore 
State Stamp Duty is payable on transfers. The 
shares can be registered in joint names but not 
with words ‘Either or Survivor'. Registration : 
As. 4 every share subject to a maximum of Rs. 2 
per deed. Fee for Split : As. 8. Fee for New 
Certificate : As. 4. 

Closure of Transfer Books and Voting Rights : 

The share transfer books are closed for not more 
tnan 22 days in the year usually in August at the 
time of the Annual General Meeting. One vote for 
each share held. Date of Annual Accounts and 

Analysis of 


Dividends : Accounts are closed as at 31st March 
(since 1950) and submitted in August/September. 

Objects and Activities : The Company was formed 
to carry on the business of manufactures and 
dealers in all kinds and classes of paper. The Mills 
are situated at Bhadravati on the bank of the 
river Bhadra in Mysore State, about 160 miles from 
Bangalore, and has a daily manufacturing capacity 
of 17 tons of Chemical Pulp and about 25 tons of 
finished paper. The Government of Mysore have 
subscribed for 10% of the Capital. The Government 
have given free of cost the necessary extent of 
land in close vicinity of the Mysore Iron and 
Steel Works for the construction of the plant and 
quarters for the staff. The Government have 
undertaken to supply the raw materials required 
and have agreed to purchase the varities of paper 
manufactured by the factory to the extent of their 
requirements. The Mill is also equipped with a Mill 
Board Plant. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 25,00,000 Gross Block .. 1,30,83,385 

General Reserve. 9,00,000 Less Depreciation 56,31,639 

Taxation Reserve 1,20,410 - 

Other Reserve .. 7,12,500 Net Block .. 80,51,740 

Liabilities .. 89.83,573 Liquid Assets .. 55,87,074 

Profit & Lons a/c. 4,22,937 

Total .. 1,30,39,420 Total .. 1,30,39,420 


Working Year ends 31st March. 



June 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital 

General Reserve .. 

25,00,000 

26,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

0,50,000 

0,50,000 

7,00,000 

8 ,00,000 

8,50,000 

9,00,000 

9,00,000 

Net Profit 

1.02,041 

1,53,542 

4,04,814 

5,15,748 

5,04,897 

2,41,667 

3,73,758 

Depreciation 

Transferred to: 

1,42,207 

1,58,236 

2,02,428 

3,81,904 

6,08,642 

8,07,402 

8,98,372 

Reserve Fund .. 

.. 

50,000 

1 ,00,000 

50,000 

50,000 


# # 

Other Funds 

,. 

1,50,000 

2 ,00,000 

2 ,00,000 

02,500 

2 ,00,000 

Taxation 

80,000 

1 ,00,000 

3,75,000 

5,00,000 

5,30,000 

1,50,000 

Dividend 

1,25,000 

1,25,000 

1,87,500 

2,50,000 

2,50,000 

1,87,500 

1,87,500 

Do. Rate % p.a. 
Carried Forward .. 

5 

5 

7* 

10 

10 

7* 

7* 

31,011 

9,553 

m 

36,867 

52,015 

57,512 

49,179 

36,437 

Prices of f Highest 

U i 

17J 

13* 

12 | 

a 

19} 

Shares \ Lowest 

9-1/16 

| * 10 

m 

\ 

12 i 

11 

171 


NATIONAL NEWSPRINT AND PAPER MILLS LTD. 


INCORPORATED in 1947 at BOMBAY. 
Directors : Sir A. Ramaswami Mudaliar, Kt., 
( Chairman ), Samuel Runganadhan, A. D. Shroff, 
A. N. Raghavaohar, Lt. Col. E. G. Machie, 
(ChairmaiiM I.P. Electricity Board.) S. Raghavachar, 
Financial Adviser to Government of Madhya 
Pradesh, G. G. Takle, i.f.s.. Deputy Chief 
Conservator of Forests, Madhya Pradesh, Raja 


Bahadur Birendra Bahadur Singh of Khairagarh, 
Deputy Minister, Government of Madhya Pradesh 
and Ragho Raj Singh (Managing Director ). 
Directors* Qualifications : Holding of Ordinary 
shares of the company of the face value of Rs. 
10,000 except in the case of 2 Directors nominated 
by Government of Madhya Pradesh. Registered 
Office & Factory : Nepanagar. Telegrams: 
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“ NepainilU M . Telephone : Nagpur 3062. Consulting 
Engineers : Messrs. Ehasco Services Inc., Two 
Rector Street, New York. Auditors : Messrs. 
Batliboi & Purohit, Bombay. Solicitors : Messrs. 
Mulla & Mulla, Bombay. 

CAPITAL : Authorised : Rs. 5 ,no,00,(XX). Rs. 2i 
crores in 25,00, (XX) Ordinary shares of Rs. 10 each 
and Rs. 2J crores in 25,00,000 unclassified shares 
of Rs. 10 each. Issued : Rs. 1,50,00,000. Rs. 5 
lakhs in 50,(XXI Ordinary shares of Rs. 10 each 
issued to the Government of Madhya Pradesh as 
fully paid for consideration other than cash 
pursuant to agreement, and Rs. 1 erore 45 lakhs in 
14. 50, 000 Ordinary shares of Rs. 10 each issued for 
payment in cash. Subscribed & Called-up : 
Rs. 1,31.70,375. Rs. 5 lakhs in 50,000 Ordinary shares 
of Rs. 10 each issued to the Government of Madhya 
Pradesh as fully paid up for consideration other 
than cash pursuant to agreement and Rs. 1,34,83,OCX) 
in 13,48,300 Ordinary shares of Rs. 10 each fully 
paid. Legs calls in arrears Rs. 8,29,800. Add 
forfeited Shares Rs. 17,175. 

Out of the issued capital of 15,00,000 Ordinary 
shares of Rs. ]() each, 13,52,710 shares were 
subscribed and allotted and the list was closed on 
31—10**49. Over and above these, 50,000 shares 
of Rs. 10 each were allotted to Government of 
Madhya Pradesh. 

Transfer, Details of : Common Form. Shares 
registered in joint names. Registration Charges : 
Re. 1 per deed. New Certificate Pee : Re. 1. 
Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 31st March 
and submitted to shareholders in October/December. 
Voting Rights : Upon a show of hands every 
member entitled to vote and present in person or 


Paper 

National Newsprint and Paper Mills, Ltd. —( contd .) 
by attorney shall have one vote, and upon a poll 
every member entitled to vote and present in person 
or by attorney or by proxy shall have one vote for 
every share held by him. 

Objects and Activities : The Company has been 
formed generally to manufacture newsprint from 
Salai wood and Bamboos to be obtained from the 
neighbouring forests of Madhya Pradesh. Rated 
capacity 30,(XX) tons per year. The factory is 
located at Nepanagar, Central Railway, in Nimar 
District. Madhya Pradesh. 

Government Participation : The Madhya Pradesh 
Government have subscribed Shares worth 
Rs. 60 lakhs. In addition to shares allotted to the 
Government in consideration of certain concessions, 
facilities and privileges for the efficient and economic 
running of the iudustry, the Government of Madhya 
Pradesh have so far sanctioned a loan of Rs. 336*45 
lakhs. The Planning Commission of the Govern¬ 
ment of India have recommended this project and 
included it in the Five-year Development Plan of 
the State of Madhya Pradesh. 

The Company went into Operatives in January 
1955. The Prime Minister has formally opened 
the Mills on 15th March 1956. The Mills now 
produce about KX) tons of newsprint per day. 
The Government of India have exempted the produc¬ 
tion of this mill from excise duty. 

Balance Sheet as on 31st Mirch, 1955, 

Rs. Rs. 

Capital .. 1,31,70,375 Gross Block .. 4,15,O6, , 270 

.Share Money .. 18,225 Less Depreciation 4,22,116 

Loan from Govern- - 

ment of Madhya Net Block . .4,10,84,154 

Pradesh ..3,93,92,652. Liquid Assets ..1,43,89,858 

Liabilities .. 35,53,058 Profit & Loss a/'c. 6,60,298 


Total .. 5,61,34,310 Total .. 5,61,34,310 


Analysis of Working , Year ends 31st March 



April 1949 

April 1950 

April 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

57,00,600 

1,25,59,450 

1,27,94,000 

1,28,80,925 

1,29,14,325 

1,29,48,625 

1,31,70,375 

Depreciation 

1,13,476 


17,024 

8,799 

14,460 * 

7,000 

55,482 

Net Profit 

--1,18,670 

—21,711 

—16,060 

—2,898 

—13,065 

—46,602 3 

1 —4,41,892 

Carried Forward .. 

—1,18,670 

—1,40,381 

—1,56,442 

—1,59,340 

—1,72,405 

—2,18,407 

—*6,60,298 
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ORIENT PAPER MILLS LTD. 

(See Advertisement alsa) 


FOUNDED in 1936 at CALCUTTA. Directors : 
G. Prasad, Ram Kumar Somany, Jagdish Prasad 
Poddar, B. N. Chaturvedi, Shavax A. Lai, P. R. 
Barker and A. L. Goenka. Directors’ Qualifications : 
Shares of the nominal value of Rs. 10,(XX). Managing 
Agents : Birla Brothers, Ltd. 8, Royal Exchange 
Place, Calcutta. Managing Agents’ Remuneration: A 
monthly allowance of Rs. 1,500 and 10% Commission 
on net profits. Registered Office & Mills: Brajraj- 
nagar, near Jharsuguda, District Samba I pur, Orissa. 
Telephone : Office 22-4051 (5 lines). 22-3411 (16 lines) 
Telegrams : Office : Orienpaper, Calcutta. Factory : 
“ Birla ” Brajrajnagar. Auditors : 8. R. Batliboi 
& Co., Calcutta. 

CAPITAL: Authorised : Rs. 10.00,00.000. 

Rs. 5,00,00,000 in 50,00,000 Ordinary sharesol Rs. 10 
each and Rs.5,00,00,000 in 5,00,000 Cumulative Prefer¬ 
ence shares of Rs. 100 each. Issued, Subscribed and 
Paid-up : Rs. 2,76,82,500. Rs. 20,97,500 in 2.09,750 
Ordinary shares of Rs. 10 each fully paid issued 
in cash, Rs. 1,25,85,000 in 12,58,500 new ordinary 
shares of Rs. 10 each issued for consideration other 
than cash ; Rs. 20,00,000 in 20,000 5J% Tax-free 
Cumulative Preference shares of Rs. 100 each fully 
paid for cash and Rs. 60,00.000 in 60,000 5}% 
Taxable Cumulative Preference shares of Rs. 100 each 
fully paid for cash & Rs. 50,00.000 in 50,000 5i% 
Tax-free cumulative preference shares of Rs. 100 each 
fully paid in cash. The Cumulative Preference 
shares carry preferential claim to repayment of 
capital without any further rights to participate in 
the profits or assets of the Company. The Cumulative 
Preference shares are redeemable by the Company at 
its option either in whole or in part and from time to 
time at par on 3 months’ notice on or after 
25th July 1946, 1st October 1955 and March 1957 
respectively. 

Capital EDltory : In 1941, the Authorised Capital 
was increased from Rs. 50,00,000 to Rs. 1.00,00,000 
by the creation of 1,50,000 new Ordinary shares of 
Rs. Breach and 35,000 new 5£% Cumulative 
Preference shares of Rs. 100 each, both the Ordinary 
and Preference shares ranking pari pasm with the 
existing respective classes of shares in respect of 
dividends and in all other respects. Out of the new 
shares created, 10,000 5J% Tax-free Cumulative 
Preference shares of Rs. 100 each were issued at a 
premium of Re. 1 per share to the existing share¬ 
holders in the proportion of as nearly as possible to 
their holdings as on 20th February 1941. 

On the 21st June 1945, the Authorised Capital was 
further ra$ed to Rs. 4,00,00,000 by the creation of 
15,00,000 additional Ordinary shares of Rs. 10 each 
and 1,50,000 additional shares of Rs. 100 each. These 
additional shares confer on the holders such rights as 
may be determined by the Directors at the time of 


the issue thereof. 30.000 5}% (Taxable) Cumulative 
Preference shares were issued at par to the existing 
shareholders in the proportion of one such share for 
every right Ordinary or Preference shares held as on 
25th June 1945. 

In May 1946. the Issued and Subscribed Capital 
was increased to Rs. 1,00,97.500 by the issue of 
30,000 5|% (Taxable) Cumulative Preference shares 
of Rs. 100 each at a premium of Rs. 2 per share to 
the existing shareholders in the proportion of one 
such share for every eight Preference or Ordinary 
shares held at on 1st April 1946. 

On 27th March 1951, the Issued; Subscribed and 
Paid-up Capital was further raised to Rs. 1,21,95,000. 
For this, a sum of Rs. 20.97,5(X) was capitalised out 
of the Reserve Funds and 2,09,750 new Ordinary 
shares of Rs. 10 each were issued as bonus shares to 
the existing Ordinary shareholders in the proportion 
of one new r share for every Ordinary share held. 

On 29th March 1954, a sum of Rs. 1,04,87.500 
being part of the undivided profits standing to the 
credit of the reserve fund was capitalised and the 
new 10,48,750 fully paid Ordinary shares of 
Rs. 10 each w’ere distributed as bonus shares in the 
proportion of 2£ new shares for each Ordinary share 
held to holders on 29th March 1954. 

In April 1955, 50,000 5}% tax-free (him,dative 
Preference shares of Rs. 100 each were issued at par 
to the existing shareholders in the proportion one new 
Preference share for every 32 Ordinary and or 
Preference shares held. The above Preference shares 
shall be redeemable at par at any time at the option 
of the company on giving .3 months’ notice after 
31st March 1957, ranking for dividend pari pawn 
with the existing Preference shares and also as 
regards return of capital in priority to the Ordinary 
shares but pari passu with the existing Preference 
shares and shall confer no further rights. 

Thus the issued, Subscribed and Paid-up Capital 
was increased to Rs. 2,76,82,500. 

In October 1956. 59,OCX) 5}% tax-free Cumulative 
Redeemable Preference shares of Rs. 100 each 
were issued at par to the existing shareholders in 
proportion to the nominal value of the shares held to 
meet the necessity of further funds with the imple¬ 
mentation on the modernisation and expansive 
programme. 

Debenture Capital : In May 1351, the company 
issued 5}% Taxable Debentures for Rs. one crore in 
denomination of Rs. 1,000 or fraction thereof at par. 
They are redeemable at par on 31st March 1961 with 
an option to extend the said period by another 
10 years with liberty to pay some or all of the 
debentures from time to time on 3 months' notice. 
The Debentures were issued to the Central India 
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Acid, alkali and moisture resistant polythene-coated POLYBOARD 
and POLYKRAFT help to preserve the factory-freshness of your 
products, whether they be confectionery, tea, biscuits or chemicals. 
These new, revolutionary packaging materials are several times 
stronger than ordinary board or paper and prevent damage to your 
products even when they are subjected to rough handling. 

And the eye-appeal of your products is enhanced considerably because 
of the glossy finish on POLYBOARD and POLYKRAFT. 
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Orient Paper Mills Ltd.— (contd,) 

Paper Mills Ltd., or its nominees. Interest payable 
yearly on 31st March. 

Details of Transfer : Common Form. Shares can 
be transferred in the names of two or more joint 
holders not exceeding four but “ Either or Survivor ” 
clause is only acceptable. Registration : Re. I per 
deed. Fee for Split or new Certificate : Re. 1 per 
certificate. 

Closure of Transfer Books : Transfer Books are 
closed for not more than 45 days in the year usually 
in March and September before the Ordinary General 
Meeting. Voting Rights : One vote for every person 
present in person or by proxy on a show of hands 
and one vote for every member present in person or 
by proxy for every 50 Ordinary shares held upon a 
poll. Holders of Preference shares arc not entitled 
to vote in respect of their holdings of Preference 
shares. Date of Accounts Accounts are closed half- 
yearly as at 30th September and 31st March. Meeting 
in September and March. 

Objects and Activities : The Company was formed 
to manufacture Pulp, Paper, Cardboard, etc. The 
Company’s Mill is situated at Brajrajnagar, near 


Jharsuguda, Sambalpur Dt. Orissa (S. E. Rly.) and 
has an annual manufacturing capacity of 36,000 tons 
of finished paper and board. 

General : The company holds 1,00,000 Ordinary 
shares in Hindusthan Cellulose and Paper Mills Ltd., 
Brajrajnagar, which are its subsidiary companies and 
50,000 Ordinary shares in Orient General Industries 
Limited. 

The company also holds 100% shares in the Air 
conditioning corporation Private Limited and has 
such the latter is also a subsidiary of this company. 

Balance Sheet as on 30th September, 1955. 

Rs. Rs. 

Capital .. 2,76,71,400 Gross Block .. 4,27,02,366 

Forfeited Shares . 1,250 Less Depreciation 1,02,98,954 

Debentures .. 1,00,00,000 - 

Capital Reserve . 1,00,70,000 Net Block .. 3,24,03,412 
Other Funds .. 1,08,55,390 Liquid Assets .. 4,61,77,624 
Provision for 

Taxes .. 1,16,34,675 

Liabilities .. 81,18,832 

Profit & Loss a/c. 2,29,489 

Total .. 7,85,81,036 Total .. 7,85,81,036 


Analysis of Working Half-year ends 30th Sept, dc 31st March 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,21,95,000 

1,21,95,000 

1,21,95,000 

2,26,82,500 

2,26,82,500 

2,26,82,500 

2,76,71,400 

Debentures 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

Reserve Fund 

56,50,000 

56,50,000 

56,50,000 


., 



Other Funds (including 
taxation) 

1,87,21,341 

2,38,13,126 

2,68,80,388 

2,66,80,752 

2,72,84,061 

2,83,56,137 

3,25,60,065 

Depreciation 

5,00,000 

5,00,000 

5,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

Net Profit 

26,19,489 

26,31,621 

21,40,440 

28,04,720 

25,01,715 

25,69,100 

34,42,702 

Taxation 

10,00,000 

31,00,000 

16,00,000 

26,00,000 

18,00,000 

26,00,000 

20,00,000 

Reserve Fund 

5,00,000 

,, 



Other Funds 

15,00,000 

20,00,000 

15,00,000 

20,00,000 

16,00,000 

17,00,000 

22,37,500 

Dividend Ordinary 

4,19,500 

4,19,500 

4,19,500 

6,42,359 

7,34,125 

7,34,125 

9,17,656$ 

Do. Rate % p.a. 

20 

20 

20 

8} 

10 

10 

i2* 

Carried Forward 

1,91,321 

2,26,754 

2,71,007 

2,56,680 

2,47,582 

2,05,870 

2,29,489 

Prices of f Highest 

34 

37 

34 

60 

27* 

27J 

32$ 

Shares \ Lowest 

25 

27 

31 

351 

16} 

23$ 

26$ 


PUDUKQTAH PAPER MILLS LTD. 


FOUNDED in 1946 at PUDUKKOTTAI. Direc¬ 
tors : P. V. RM. Kulandayan Chettiar (Chairman), 
KM. N. Kumarappa Chettiar, M. A. M. Muthuraman 
Chettiar, Rm. Rm. Ramahathan Chettiar and 
A. Periyanan (Ex-officio). Directors’ Qualifications : 
Holding of shares worth at least Rs. 2,000. 
Managing Agents : Periyanan & Co., Ltd. Terms 
of Managing Agency : For 20 years., An Office 
allowance of Rs. 150 per month from the date of 
registration of the Company. Registered Offiee : 
Umayalpuram, Ravavaram P. 0., Tiruchi Dist. 
Telegram ; “ Paper Factory : Umayalpuram 


Railway Station, Tirumayam, S. I. Railway. 
Auditors : Sankaran and Raman. 

CAPITAL : Authorised: Rs. 5,00,000 in 1,000 5% 
Cumulative Preference shares of Rs. 100 each and 
40,000 Ordinary shares of Rs. 10 each. Issued : 
Rs. 5.00,000. Rs. 1,00,000 in 1,000 5% Cumulative 
Preference shares of Rs. 100 each and Rs. 4,00,000 
in 40,000 Ordinary shares of Rs. 10 each. Subs¬ 
cribed Called and Paid-up : Rs. 4,50,000. Rs. 50,000 
in 500 5% Cumulative Preference Shares of Rs. 100 
each and Rs. 4,00,000 in 40,000 Ordinary shares of 
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Pudukotah Paper Mills Ltd. — (contd). 

Rs. 10 each fully Paid-up. Less call in arrears 
Rs. 3,375. The Preference shares shall confer on the 
holders thereof the right to a fixed Cumulative 
Preferential dividend at the rate of 5% per annum. 

They rank, both as regards dividend and claim on 
capital, in priority to Ordinary shares but have no 
further rights to participate in the Profits or Assets 
of the Company. 

Voting Rights : On a show of hands every 
member present in person shall have one vote. On 
a poll every member present or his proxy shall have 
one vote in respect of every Rs. 100 worth of 
Ordinary shares held by him. The Cumulative 
Preference Shares do not confer a right to vote to 
the holders thereof. 

Transfer, Details of : Common Form. Names 
registered in joint names. Registration Fee : Re. 1 
per deed. 

Closure of Transfer books : Transfer books closed 
one week prior to General Body Meeting. Date of 


Analysis of Working Year ends 31st Dec. 




1947 

1948 

1949 

1950 

1951 

1952 

1953 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital .. 


36,830 

39,235 

39,235 

4,46,525 

4,46,625 

4,46,625 

4,46,625 

Reserves 

,. 

,. 

, , 

.. 

, . 

., 

,, 


Profit 

.. 

—8,061 

—16,389 

—6,152 

—13,155 

—1,02,420 

—1,51,250 

—i6,375 

Depreciation 

. . 

44 

117 

. . 

.. 

40,694 

442 

.. 

Carried Forward .. 

• • 

—8,061 

* —24,450 

—6,152 

—19,307 

—1,02,420 

—1,51,250 

—1,67,624 


* Taken to deferred Revenue Expenditure. 


Accounts : Accounts are made up as on 31st 
December. Aeoounts : Published in September. 

Objects and Activities : The Company is formed 
with a view to manufacture papers and boards of all 
varieties and other paper pulp products from the 
pulp available in palmyra stalks in particular and 
various other available raw materials and to run the 
factory for producing the same with a view to 
establish a modern paper mill. The Company 
commenced production in 1951. 

Balance Sheet as on 31 »t December, 1953 

Rs. Rs. 

Capital .. 4,40,625 Gross Block .. 4,47,632 

Liabilities .. 1,87,661 Less Depreciation 59,210 


Total 


6,34,286 


Net Block 
Prely. Expenses.. 
Other Assets 
Profit & Loss a/c. 

Total .. 


3,88,422 

2,000 

76,240 

1,67,624 

6,34,286 


PUNALUR PAPER MILLS LTD. 

{See Advertisement also) 


FOUNDED in 1931 at PUNALUR. Directors: 
J. A. Andrew, c.a., I. H. Cameron, P. V. Mackay 
and S. Venkateswaran, b.a. i.f.s. (dipl.) Chief 
conservator of Forests, Trivandrum (Government 
Director). Directors* Qualifications : Other than the 
Director appointed by the Travancore Government, 
holding in his own name at least 40 Ordinary shares 
in the company. Managing Agents : A. & F. Harvey 
Ltd. Manager : H. Andrews. Registered Office: 
Punalur. Telegram: * Papermills.’ Telephone No. 15. 
Auditors : Ford Rhodes Parks & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 80,000 
ordinary shares of 25 each. Issued and Subscribed : 
Rs. 15,05,400 in 60,216 Ordinary shares of Rs. 25 
each. Dividends paid free of tax. 

Capital History : The Authorised Capital of the 
‘Company of Rs. 7,00,000 consisting of 4,000 Prefer¬ 
ence shares of Rs. 50 each and 20,000 Ordinary 
shares of Rs. 25 each was increased during 1949 to 


Rs. 20,00,000 consisting of 80,000 Ordinary shares of 
Rs. 25 each. The Issued and Subscribed Capital of 
Rs. 5,01,800 consisting of 3,036 Preference shares of 
Rs. 50 each and 14,000 Ordinary shares of Rs. 25 
each was increased to Rs. 15,05,400 consisting of 
60,216 Ordinary shares of Rs. 25 epch. During the 
period the Preference shares we’re converted as 
ordinary shares without any rjghts attached thereto 
and for every one preference of Rs. 50, two ordinary 
shares of Rs. 25 were given. 

Transfer, Details Of : Common form. Vernacular 
signatures are accepted. Registration Fee : As. 4 
per transfer, Fee for Split or New Certificate : 
As. 4. 

Closure of Transfer Books : Books close for not 
more than 40 days in a year and at the time of 
Annual General Body Meeting for 7 days prior to 
meeting. Voting Rights : On a show of hands every 
member present in person sliall have one vote and 
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Punalur Paper Mills Ltd .—(cwtd.) 
upon a poll every member present in person or by 
proxy shall have one vote for every share held by 
him, provided that no company shall vote by proxy 
so long as a resolution of its Directors under the 
provisions of Section SO of the Act is in force. Date 
of Aeeounts : Accounts are made as at 30th June 
and submitted in December. 

Objects and Activities : Manufacture of various 
kinds of paper. 


Balance Sheet as on 30tli June, 1955 

Kb. Ra. 

Capital .. 15,05,400 Gross Block .. 74,91,125 

Reserve for Re- Less Depreciation 26,43,206 

construction .. 12,00,000 —- 

General Reserve . 6,00,000 Net Block .. 48,47,919 

Liabilities .. 58,07,445 Liquid Assets .. 42,44,809 

Profit & Loss a/c. 79,883 

Total .. 90,92,728 Total .. 90,92,728 


Analysis Of Working Ymr ends 30th Jam. 



1949 

1950 

1951 

iwr >2 | 

1953 

1954 

1955 


Rs. 

Rs. 

Its. 

Rs. ] 

Rs. 

Its. 

Rs. 

Paid-up Capital .. 

15,05,400 

15,05,400 

15,05,400 

i 

15,05.400 j 

15,05,400 

15,05,4(H) 

ifl,or>,4uo 

General Reserve .. 

., 



3,50,000 | 

5,00,0(H) 

5,00,000 

5,00,000 

Reconstruction Reserve .. 

9,00,000 

1 1,00,000 

12,00,000 

12,00,000 | 

12,00,000 

12,00,000 

12,00,000 

Profit .. 

3,66,109 

2,06,532 

5,06.043 

3,00,359 1 

92,812 

85,559 

38,799 

Depreciation 

Amount transferred to : 

75,667 

1,12,507 

1,38,893 1 

| 

! 3.85,534 ■ 

! i 

4,05,087 

4,10,558 j 

i 

4,19.625 

Reserve ( Reconstruction) 

2,00.0(H) 

1,00,000 

*3,50,000 ) 

*1,50,000 | 




Dividend 

1,50,540 

1,50,540 

1,50,540 

1,50,540 

75,270 

75,270 

75,270 

l)o. Rate % p.a. Pref. 
I)o. do. Ordy. 

10 

i 

10 j 

10 

i 

10 | 
13,203 j 

i 

5 

5 

5 

Carried Forward .. 

51,889 

7.8SI | 

13,384 ; 

i 

30,745 

41,034 

4,563 


* For General Reserve. 


SHREE GOPAL PAPER MILLS LTD. 


FOUNDED in 1936 at CALCUTTA. Directors : 
Lala Karamchand Thapar, Clihoteylal Dhanrlhania. 
H. P. Poddar Brahma Shum Shore J. B. Rana. Lala 
Kesar Ram Narang, Rameshwar Prasad Agarwal, 
L. M. Thapar, L. Shamlal Dosaj, B. P. Poddar and 
R. K. Jaidka. Directors’ Qualifications : Shares 
valued Rs. 10,000. Managing Agents : Karamchand 
Thapar and Brothers Ltd. Managing Agents Remune¬ 
ration : Rs. 2,000 monthly and 10% of net profit. 
Registered Office : 5, Royal Exchange Place, P. B. 
No. 2037, Calcutta. Telephone No. 22-1133 (5 lines). 
Telegrams : 4 Spiritual’. Auditors; Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised : Rs. 13,306,250. 
Rs. 7,50,000 in 7,500 6% Cumulative Participating 
Preference shares of Rs. 100 each and Rs. 1,25.56.250 
iu 12.55,625 Ordinary shares of Rs. JO each. Issued : 
Rs. 1,33,05,040. Rs. 7,50,000 in 7,500 6% Cumulative 
Participating Preference shares of Rs. 100 each, 
Rs. 72,53,580 in 7,25,358 Ordinary shares of Rs. 10 
each for cash. Rs. 58,02,670 in 5,30,267 Ordinary 
shares of Rs. Jb each issued for consideration other 
than cash. Less 121 Ordinary shares of Rs. 10 each 
forfeited. Subscribed and Paid-up : Rs. 1,32,57,295. 
Rs. 7,50,000 in 7,500 6% Cumulative Participating 
Preference shares of Ra. 100 each fully paid issued 
for cash Rs. 1,25,07,295. Rs. 72,05,230 in 7,20,523 
Ordinary shares of Rs. 10 each fully paid up. Less 


121 Ordinary shares of Rs. 10 each forfeited Rs. 1,210. 
Rs. 53,02,670 in 5,30,267 Ordinary shares of Rs. 10 
each issued for consideration other than cash. 
Add forfeited shares amount paid up Rs. 605. 

The preference shares further participate in the 
profits available for dividends to the extent of 25% 
of the surplus of such profits remaining after payment 
of 10% dividend on the Ordinary shares. But the 
total amount of interest paid shall not in any case 
exceed 8% including the 6% Cumulative tax-free 
interest. Debentures : (1) Rs. 10,00,000 in 1,000 
first mortgage debenture bonds of Rs. 1,000 each 
issued at par in 1937, repayable at par in 1954 or 
earlier at the option of the Company. These 
debentures of Rs. 1,000 each were due to expire on 
the 15 th July 1954 have since been extended fora 
further period of 12 years t.c., 15th July 1966 with 
the rate of interest increased from 4J% to 5|%. The 
Company has the option to pay off the debentures 
on or after 15th July 1962 by giving 6 months’ 
notice. Interest payable half-yearly on 15th January, 
15th July. 

(2) In February 1955, the Company issued 3,000 
6 % registered mortgage debentures of Rs. 1,000 
each at par. 600 Debentures of this series will be 
redeemed at par on 16th February 1961 and on each 
succeeding 16th February in the years following until 
the whole of the debentures have been redeemed or 
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PUNALUR PAPER MILLS 

LTD. 

7L 

1 

% 

PUNALUR 

i 

(Travancore-Cochin State) | 

-Ifl 

i7 

:»;!! 

Telegram : “Papermills ” Punalur 

Telephone: 15 

% 

77 

:l 

V' 

M l NUFACTU ITERS OF : 


77 

"*(- 

7jij 

CKEAMLAID, POSTER, LEDGER, 

MANILLA, KRAFT, BROWN. MATCH PAPERS. Etc. 1 

77 

77 

sii 

V 

AND SUPPLIERS TO 



$ 

Government of 

Travancore-Cochin, Madras, Ete 


]|'I 

-'r 

% 

Printers, Stationers, Textile, 

Match, Tile Factories, Paper Converters, Etc. 

1 

'*1- 

77 

". v 


ENQUIRIES may be addressed to : 


f 



TELEGRAPHIC 

t _ 

-i 

$ 

NAME 

ADDRESS 

ADDRESS 

S! 

-Ji 1 

•*i- 

M/s. A. & F. HARVEY LTD. 

Pandyan Building, P. B. No. 73, 

44 Harvey ” 


77 

-i,i 


Madurai. 


7'. 

7’ 1 ' 

-'1,7 

iii- 

M/s. W. A. BEARDSELL & CO., 

P. B. No. 7, Madras 

44 Beardsell ” 

$ 

if 

(PRIVATE) LTD. 



1 

% 

M/s. W. A. BEARDSELL & CO., 

P. B. No. 432, Bombay 

44 Beardco 99 

; ii- 

7 

-ir 

'•i- 

(PRIVATE) LTD. 




■& 

M/s. W. A. BEARDSELL & CO., 

P. B. No. 460, Block A-3, Clive 

“ Beardca ” 

-'f 


(PRIVATE) LTD. 

Buildings, 8, Netaji Subhas 


• - 

s 


Rd., Calcutta-1. 



$ 

M's. W. A. BEARDSELL CO., 

No. 224, Residency Road 

44 Beardco 99 


1 

(PRIVATE) LTD. 

Bangalore-1. 


$ 

if 

M/s. CHAS. GOULDSON LTD. ... 

P. B. No. 210. Colombo 

44 Ceegee 99 

77 

— 7|1 

i 

M/s. HAJEE P. SYED MOHAMED 

Virudhunagar 

44 Paper 99 

77 

-V 

-!,7 

M/s. HAJEE P. SYED MOHAMED 

No. 2, South Kaval Kooda 

44 Paper 99 

77 

ii‘!- 


Street, Madurai. 


81 

77 

M/s. M. G. & SONS 

Tellicherry. 

44 Emgisons 99 

77 

77 

1 

Mr. A. RAJAMANNAR NAIDU ... 

26, Naicker New St., Madurai ... 

44 Integrity 99 

i7 

£ 

M/s. R. RAMALINGAIER & BROS. 

No. 10/20, Huzur Road, Calicut. ... 

44 Ramlingbro 99 

7 1 - 

77 

1 

M/s. ROCHALDAS GIDOOMAL 

Khatra Ahluwalian, Amritsar. 

44 Vanvaria ” 

ij_ 

ii_ 

?- 

& CO. 



77 

r, : *' 

il;: 

M/s. SRI COMPANY 

Sri Krishna Bldgs., Bangalore 

44 Srico 99 

77 

i - 

■| 


City. 


7 L 

*1 

M./s. VEMBUSONS 

9, Reynolds Road, Cantonment, 

44 Vembusons ” 

i 7 

r’ 

i -, 

" 1 


Tiruehirapalli. 


h’v 

■- 

-7 

'm 

M/s. GOVERDHANDAS 

Naya Bazaar, Ajmer 

“ Vanvaria 99 

-7 

~1 

1- 

GIDOOMAL & CO. 



i. 

-1 

77 

]L 

M/s. NAND RAM SURAJ MAL ... 

Chowri Bazaar, Delhi-6 

44 Kraft - 

-'r 

i _ 

- i 

V 1 ! 

7 1 
-V 

MANAGING AGENTS: 


77 

".7 

- i 

]- 
1 1 

Messrs. A. & F. HARVEY LTD. 

7 

i . 

77 

“ 1 

77 

“ 1 

i l 
zIl 

I 41 _ 1 -I,-, !■_, 1 —F !TT _p - 1 _ 1 _ 1 .XT— "T - 
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Shree Gopal Paper Mills Ltd.— (contd.) 
paid off. The particular debentures to be redeemed 
on each occasion will be determined by yearly 
drawings. This series of debentures will rank pari 
passu without preference or priority over one 
another and will also rank pari passu with the exist¬ 
ing bearer debentures. Interest payable half-yearly 
on 16th August and 16th February each year. 

Capital History : On 8th March 1946, the capital 
was increased from Rs. 32,50,000 to Rs. 75 lakhs, 
by the creation of 4,25,000 Ordinary shares of Rs. 10 
each. The subscribed and paid up capital was also 
increased from Rs. 29,78,750 to Rs. 57,56,290 by the 
issue of 2,500 six per cent Preference shares of 
Rs. 100 each and 2,52,875 Ordinary shares of Rs. 10 
each (121 Ordinary shares forfeited : Rs. 1,210). The 
shares were issued at a premium of Rs. 4 per Ordinary 
share and Rs. 40 per Preference shares. The Pre¬ 
ference shares were issued in the proportion of one 
new Preference share for every 101 Ordinary or 
Preference share. The new Ordinary shares were 
issued in the proportion of one new ordinary share 
for every one ordinary or preference share held. 

On 30th December 1954, the Authorised Capital 
was increased from Rs. 1,10,00,000 to Rs. 1,33,06,250 
in 7,500 6% Cumulative Participating Preference 
shares of Rs. 100 each and 12,55,625 Ordinary shares 
of Rs. 10 each by creation of 230,625 additional 
Ordinary shares of Rs. 10 each. The Issued Capital 
was increased by issuing 254,125 Ordinary shares of 
Rs. 10 each. The Subscribed Capital was also 
increased by issuing 500,750 Ordinary shares of 
Rs. 10 each fully paid up to the existing shareholders 
as on 1st January 1955 in the proportion of one 

Analysis c 


Ordinary share for each ordinary share held by 
capitalization of Reserves of 50,07,500. 

The Company further offered at par 254,125 
ordinary shares of Rs. 10 each for subscription to 
existing Preference and Ordinary shareholders as on 
1 st January 1955 in the proportion of one ordinary 
share for every two preference or ordinary shares 
held. These new issue of ordinary shares rank for 
dividend in all respects pari passu with the existing 
ordinary shares. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up half-yearly to June 30 
and December 31 and are submitted in May and 
October. 

Objects and Activities : The Punjab Pulp and 
Paper Mills Ltd., (in liquidation), sold their mills to 
the Company. The Mills, consisting of 2 paper¬ 
making machines, with a capacity of 7,500 tons of 
finished paper per year (including wrappers), are 
situated in Abdullapur, Jagadhri in the Punjab. The 
Company also owns a Vanaspathy plant with auxi¬ 
liaries, with a capacity of 815 tons per day. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 1,32,57,295 Gross Block .. 1,42,28,142 

Capital Reserve . 11,55,100 Less Depreciation 56,67,210 

General Reserve . 28,75,458 - 

Other Reserves .. 15,50,000 Net Block 85,60,932 

Debentures .. 10,00,000 Liquid Assets .. 2,45,86,712 

Sundry liabilities 1,18,16,686 
Profit & Loss a/c. 14,93,105 

Total ..3,31,47,644 Total ..3,31,47,644 

Working Half-year ends 30th June. d> 31 at Dec . 



June 1952 

Dec. 1952 

June 1953 

Deo. 1053 

June 1054 

Deo. 1964 

June 1055 


Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Rs. 

Paid-up Capital 

57,56,8»5 

' 57,56,895 

57,56,895 

57,56,895 

57,56,895 

57,56,895 

1,32,57,205 

Debentures 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

General Reserve .. 

27,31,748 

36,31,748 

40,81,748 

45,31,748 

55,31,748 

71,31,748 

11,55,100 

Other Reserves .. 

22,60,100 

27,60,100 

30,35,101 

32,85,100 

32,85,100 

26,85,100 

15,50,000 

Net Profit 

10,58,277 

11,80,214 

11,52,642 

14,17,575 

14,32,992 

11,81,590 

12,91,614 

Depreciation 

2,81,064 

3,71,123 

5,10,770 

7,08,857 

6,67,254 

5,56,973 

6,20,630 

Taxation 

7,50,000 

8,35,000 

8 .10,000 

0,80,000 

10 ,00,000 

7,50,000 

9,30,000 

Amount transferred to: 








Reserve Fund .. 

4,50,000 

4,50,000 

4,50,000 

10 ,00,000 

10 ,00,000 

7,50,000 

5,00,000 

Other Funds 

2,50,000 

2,50,000 

2,50,000 

. . 

. . 


,. 

Dividend .. 

3,75,472 

3,75,472 

3,75,472 

3,75,472 

3,75,472 

3,75,472 

7,81,668 

Do. Rate % p.a. 

15 

15 

15 

15 

15 

15 

12 } 

Carried Forward .. 

1,86,914 

2,36,657 

2,83,827 

2,95,030 

3,23,451 

2,34,569 

1,81,437 

Prices of /"Highest 

18* 

16} 

20 ) 

20 

27) 

CR. 33|>22} 

17 i 

Shares \ Lowest 

17* 

15 

isf 

17) 

19) 

XR. 17-15} 

14} 
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SIRPUR PAPER MILLS LTD. 


FOUNDED in 1939 at HYDERABAD (Deccan). 
Directors : G. P. Birla (Chairman), C. Damodar 
Reddy (Government Director ), G. D. Tbirani, 
T. Bhaskara Rao, l.c.s. (Retired), Nawab Zain Yar 
Jung Bahadur, Rai Saheb Pannalal Hiralal Lahoti, 
Mir Abid Ali, Rai Bahadur Srikishen Sookhdeve 
Malani, Arvind Narottatn Sheth, Sir Chunilal 
B. Mehta j.p., Bankatlal Gopikison, Khan Bahadur 
A. K. Babu Khan and Khan Bahadur C. B. Tarapor- 
vala. Directors’ Qualifications : 100 shares. Managing 
Agents : Messrs. Birla Bros., (Private) Ltd., 8, Royal 
Exchange Place, Calcutta. Registered Office: Ali Villa 
F. 2-655 Somajiguda. Hyderabad, Deccan. Tele¬ 
gram : ‘ Paper \ Telephone : 4125. P. B. No. 163. 
Auditors : S. B. Billiinoria & Co., Bombay. 

CAPITAL : Authorised : O.S. Rs. 10,00,00,000 
in 1,50,000 Ordinary Shares of O.S. Rs. 100 each, 
2,00,000 Preference Shares of O.S. Rs. 100 
each and 6,50,000 shares of Rs. 100 each. Issued : 
O.S. Rs. 2,11,11,700 in 1,23,618 Ordinary shares 
of O.S. Rs. 100 each and 87,499 6% tax-free 
Cumulative Redeemable Preference shires of O.S. 
Rs. 100 each. Subscribed and Paid-up : l.G. 
Rs. 1,34,99,747 in 1,21,418 Ordinary shares of O.S. 
Rs. 100 each (l.G. 104,07,257) and 35,504 6% 
tax-free Cumulative Redeemable Preference shares 
of O.S. Rs. 100 each (l.G. Rs. 30,43,200). Add 
Forfeited shares l.G. Rs. 49,290. 

Capital History : In November 1945, the 
Authorised Capital was increased from O.S. Rs. I 
crore to O.S. Rs. 2 crores and an issue of 
82,412 new shares was made thereby increasing the 
Subscribed Capital from O.S. Rs. 41,20,600 to O.S. 
Rs. 1,23,61,800 and the paid up capital to 
Rs. 79,85,140 (only Rs. 50 paid). In 1947, the 
balance of Rs. 50 was called and paid up. The 
new shares were offered to the existing share holders 
at par in the proportion of two new shares for 
every one share. 

During 1954, the Issued Capital was increased by 
issuing 29,166-6% tax-free Cumulative Redeemable 
Preference shares of O.S, Rs. 100 each. The 
Subscribed and Paid-up Capital was also increased 
by 28,473-6% tax-free Cumulative Redeemable 
Preference shares of O.S. Rs. 100 each. 


On 31st October 1955 1,21,418 Ordinary 

shares of O.S. Rs. 100 each weie issued to the 
existing shareholders at par for every share held. 

Transfer, Details of : Shares can be registered in 
joint names with “ Either or Survivor ” clause. 
The Company accepts Vernacular signatures in the 
usual course on transfers without attestation of 
Magistrate or J. P. Registration : As. 4 per transfer. 
Fee for New Certificates : As. 4 per certificate issued. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed for 14 days before 
the annual General Body Meeting. Each share 
represents one vote which may be given by a show 
of hands or by proxy. 

Date of Annual Accounts and Dividends : Accounts 
are usually closed as at 30th June and submitted in 
February. Dividends are usually paid in March. 

Objects and Activities : The Company was 
formed for the manufacture of pulp, paper and 
allied products. At present, paper of various hinds 
and qualities is being manufactured from bamboo— 
such as, writings, printings, banks ledgers, Indian 
account book papers, creamlaids, imitation art, 
imitation laid craft, typewriting, duplicating, 
wrapping, etc.. Special paper is also made from 
rags. Mills at Sirpur-Kaghaznagar. The Hyderabad 
Government have taken over the management from 
the Hyderabad Construction Co. the promoters. 
The present capacity is 6,000 tons. The Govern¬ 
ment intend increasing the capacity to 15,000 tons 
of paper of all varieties. During 1954, Hyderabad 
Government Industrial Trust Fund resigned the 
Managing Agency and Messrs. Birla Bros., (Private) 
Ltd. were appointed in their place. 


Balance Sheet as on 30th June, 1955 

l.G. Rs. l.G. Re. 

Capital .. 1,34,50,457 Gross Block .. 3,43,92,699 

Forfeited Shares . 49,290 Less Depreciation 54,92,879 

Share Money Sub- - 

pensea/c. .. 117 Net Block ..2,88,99,820 

General Reserve . 58,50,000 Liquid Assets .. 1,47,62,992 
Other Funds .. 16,731 

Liabilities .. 2,42,82,509 

Profit & Loss a/o. 13,708 

Total ..4,36,62,812 Total ..4,36,62,812 



Vapor MUIs 

Slrpur Paper Mills Ltd.— (amid). 
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Analysis of Working Year endt 30th June. 


1 

1949 

1950 

1951 

1952 

1963 

1954 

1955 


O.S. Rs. 

O.S. Ra. 

O.S. Rs. 

O.S. Ra. 

T.G. Rs. 

I.G. Rs. 

I.G. Rs. 

Paid-up Capital .. 

1,16,99,103 

1,17,36,535 

1,18,59,225 

1,19,72,960 

1,02,75,641 

1,28,47,800 

1,34,60,467 

Net Profit 

— 16,07,709 

-6,92,19!) 

5,22,301 

14.63,716 

20,508 

- 3,13,873 

22,72,516 

Depreciation 

Amount transferred to: 

5.46,540 

5,20,764 

6,00,280 

5,59.570 

7,00,000 



General Reserve 


., 

# # 





Other Pounds .. 







6,07,090 

Dividend 

m 

. . 

2,96,481 

6,58,512 



Do. Rate % p.a. 

( . 



54 

.. 

. . 

5 

Carried Forward .. 

16,02,786 

22,92,687 

-21,03,923 

- 15.13,719 

- 12,39,804 

—15,31,468 

♦13,708 

Prices of /Highest 

125 

94 

85 

90 

74 



Shares \ Lowest 

95 

68 

65 

724 

714 


• • 


* After transferring Rs. 34,286 transferred from Dividend Equalisation fund and Rs. 26,162 from Genera) Reserve. 


SRI VENKATESWARA PAPER AND STRAW BOARD 

MILLS, TIRUPATHI 

(In liquidation.) 

This Company was wound-up by the High Court in 0. P. 13/51 in July 1951. Mr. Muniswaiui 
Naidu, b.a., b.l., Advocate of Chittoor has been appointed as the official liquidator. 


STAR PAPER MILLS LTD. 


FOUNDED in 1936 at CALCUTTA. Directors : 
Nand Kishore Bajoria, Mohanlal Jalan. Madanlal 
Chamaria, Dr. Narendranath Law, Champalal Jatia 
and Badriprasad Bajoria. Directors* Qualifications : 
Ordinary shares valued Rs. 5,000. Managing 
Agents : Bajoria & Co. Managing Agents’ Remu¬ 
neration : Rs. 2,000 monthly, 10% of net profit 
and 1 % of sums lent to the Company if guaranteed 
by Managing Agents. Registered Office : Narayani 
Building, 27, Brabourne Road. Calcutta-1. 
Telephone : 22-5394/95. Telegrams : “ Safest 

Auditors : Lodha A Co. 

CAPITAL: Authorised: Rs. 50.00,000 in (1) 
Rs. 25,00,000 in 2,50,000 Ordinary shares of Rs. 10 
each and (2) Rs. 15,00,000 in 15,000 5% Cumulative 
Preference shares of Rs. 100 each (3) Rs. 10,00.000 
in 1,00,000 ‘ A * Ordinary shares of Rs. 10 each. 
Issued: Rs. 40,00,000 in (1) Rs.' 20,00,000 in 
2 ,00,000 Ordinary shares of Rs. 10 each and (2) 
Rs. 10,00,000 in 10,000 5% Cumulative (tax-free) 
Redeemable Preference shares of Rs. 100 each and 
Rs. 10,00,000 in 1,00,000 " A ” Ordinary Shares of 
Rs.10 each. The Preference shares carry preferential 
claim to repayment of capital but without any 
further right to participate in profits or assets. The 
Company may, at any time, after the 30th Sep¬ 
tember 1941, with the sanction of a special resolu¬ 
tion, pay off and cancel these preference shares with 
effect from the aforesaid date or 31st March in any 
subsequent year at a premium of Rs. 5 per share. 


Capital History : On 18tli April 1946, the 
Authorised Capital was increased to the present 
figure by the creation of 1,00,000 “ A ” Ordinary 
shares of Rs. JO each at a premium of Rs. 2-8-0 
each, and were offered in the first instance to the 
existing Ordinary shareholders as on 18th April 
1946 in the proportion of one “A” Ordinary share for 
every two Ordinary shares held. In November 1955 
the Company offered for subscription 30,000 6£% 
Preference shares of Rs. 100 each and 3,00,000 
Ordinary shares of Rs. 10 each to the existing 
Ordinary or Preference shareholders at par in 
proportion of 30 new Ordinary shares for every 31 
existing Ordinary or Preference shares held. Similarly 
3 new Preference shares for every 31 existing Pre¬ 
ference or Ordinary shares held. The new Preference 
and Ordinary shares shall rank for dividend from 
1-4 1956 and in all respects pari passu with existing 
Preference and Ordinary shares. The said Preference 
shares are redeemable at the option of the Company 
on or after 30th September 1956 at a premium of 
Rs. 5 per share. The new Preference shares and 
Ordinary shares rank for dividend from 1st April 
1956 and in all respects pari passu with the existing 
shares. 

Debenture Rs. 10,00,000 in 5% (taxable) bearer 
bonds of Rs. 1,000 each issued between October 1938 
and June 1941 repayable at par on 30th June 1958 
on six months’ notice, with the option of redemption 
at par in whole or in part at any time after 30th 
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June 1943 on six months’ notice. These Debentures 
were repayable on 30th June 1948, but the date of 
redemption has been extended to further 10 years. 
Interest payable on 30th June and 31st December. 

Transfer, Details of : Common Form. Registration 
Fee : Re. ] per transfer. Date of Accounts and 
Dividends : Accounts are made up half-yearly to 
March 31 and September 30. Meetings in June and 
December. 

Closure of Transfer Books : Transfer books close 
10 days prior to General Body Meeting. Voting 
Rights : One vote* per share. 

Objects and Activities : The Mill, with its paper 
machine capal.de of turning out about 6,(XX) tons of 


Star Paper Mills Ltd.— {contd.) 
finished paper per annum, is situated at Saharanpur 
(U.P.). 


Balance Sheet as on 30th September, 1955 

Rs. Rh. 

Capital .. 40,00,000 Gross Block .. 06,13,051 

Debentures .. 10,00,000 Jsw Depreciation 31,03,580 

General Reserve . 3,00,000 - 

Other Funds .. 3,50,000 Net Block .. 35,10,071 

Tax Reserve .. 10,25,745 Liquid Assets .. 58,60,934 

Liabilities .. 24,31,405 

Profit & Loss a/e. 2,63,795 

Total .. 93,71,005 Total .. 93,71,005 


Analysis of Working Half-year nnl* 3 1st March d' 30th Sep . 



Sep. 1952 

Mur. 1953 

Spp. 11.53 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Hs. 

Rs. 

Paid-up Tapita 1 .. 

40,00,000 

40,00,000 

40,00.000 

40,00,000 

40.00,000 

40.00,000 

40,00,000 

Debentures 

10,00,000 

10,00,000 

10,00,000 

J0,00,000 

10.00,000 

10,00.000 

10,00,000 

General Reserve .. 

3,02,430 

3,02,430 

3,02,430 

2,81,939 

3,00,000 

3,00,000 

3.00,000 

3,00,000 

Not. Profit 

1,09,851 

2,02,859 

— 10,559 

2.29,468 

1,73,454 

2,59,303 

Depreciation 

Amount transferred t.n : 

83,663 

67,958 

65,900 

30,898 

86,153 

71,857 

!M),3I2 

General Reserve 



1,00,000 



.. 


Other Funds .. 

2,538 

* 2,576 

50,000 

i 

50,(MM) 



Taxation 

70,000 

1,00,000 

2,20,000 ! 

• • i 

1.60.000 

1.00.000 


1 Mvidend 

50,000 

75,000 

75,000 1 

50,000 i 

1,00,000 

1,00,000 

J ,50,000 

Do. Rate % p.a. 

5 

71 

71 ! 

5 ' 

10 

10 

15 

('arried Forward 

9.851 

15,359 

9,798 

*1,568 ; 

6.037 

4,492 

13,7115 

Prices of f Highest. 

7 i ! 

«i 

9-1/16 

101 ! 

14* 

15* 

Hi 

Shares \ Lowest. .. 1 

! *1 • 

7 


H 

<♦! 

m 

I2J 


* After transferring Rs. 1,02.330 from General Reserve. 


TITAGHUR PAPER MILLS CO., LTD. 


FOUNDED in 1882 at Calcutta. Directors : 
F. 8. Mitchell. A. 1>. Vickers. James Esplen. Asoka 
K. Roy, K. P. Goenka and Bhagwandas Bajoria. 
Managing Agents : F. W. Heilgers & Co. Ltd. 
Registered office : Post Box 185, Chartered Bank 
Buildings, Calcutta. Telegrams : ‘ Paper Maker \ 

Calcutta. Telephone : 22 -2351 (18 lines). Auditors : 
Price, Waterhouse, Peat & Co. 

CAPITAL: Authorised, Issued and Subscribed : 
Rs. 1,42,92,300. Rs. 11.50,000 in 11,500 8% (tax-fiee) 
First Cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to dividend 
and repayment of capital in priority to the other 
shares without any further rights to participate in 
surplus assets; Rs. 15,00,000 in 15,000 4£% (tax-free) 
Second Cumulative Preference shares of Rs. 100 each, 
fully paid up, ranking for dividend and repayment 
of capital -next after the first Cumulative Preference 
shares but in priority to the other shares without 
any further rights to participate in surplus assets. 
These shares are liable to redemption on 30th 
September, 1946 or at any time thereafter, at a 


premium of Rs. 5. The rate of dividend was reduced 
to 4i% from 5% (tax-free) with effect, from 1st. 
October, 1946 in consideration of the Company 
having foregone its right to repay this Preference 
Capital : Rs. 4,37,500 in 1,75,000 preferred Ordinary 
shares of Rs. 2-8 each fully paid up ; Rs. 56,00,000 
in. 5,60,000 « A ’ Ordinary shares of Rs. 10 each fully 
paid up and Rs. 56.04,800 in 5.60,480 ‘ B " Ordinary 
shares of Rs. 10 each fully paid up. The preferred 
Ordinary shares are entitled to a fixed preferential 
(tax-free) dividend of 10% per annum out of the 
profits available for dividend, which remain after 
paying or providing for the dividend on the Prefer¬ 
ence shares and carry the right in winding-up, after 
paying off the Preference shares, to the repayment of 
Rs. 1,19,405 pari passu with the first Rs. 6,36,910 
repayable to the * A * and ‘ B ’ Ordinary shares and 
thereafter to a further repayment of Rs. 43,750 or 
such less sum as remains available in priority to all 
other shares, but no more; the balance of the surplus 
assets being distributable to the c A * and * B ’ 
Ordinary shareholders. The ‘ A ’ and ‘ B ’ Ordinary 
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, . pari pa88U vrit\i each other in all respects 
\R votmg power. Debenture Capital : Rs. 
^5,00,000 in 2,500 8% (taxable) bearer bonds of 
Rs. 1,000 each, issued at par in May 1921. These 
debentures matured on 31st March 1936, but the 
date of repayment was extended to 31st March 1946, 
the rate of interest being reduced to 4£% per annum, 
with the option of repayment at par at any time, in 
whole or part, on or after 1st April 1941, on 3 
months’ notice. Interest was payable on 31st March 
and 30th September. The debentures have now been 
redeemed. 

Capital History : In 1928, the capital of the 
company was increased by the creation and issue of 
8,010 Preference shares of Rs. 100 each ; 150 Prefer¬ 
ence shares previously authorised were also issued. 
In November 1936, the capital of the Company was 
further increased by the creation and issue of 15,000 
5% (tax-free) Second Cumulative Preference shares 
of Rs. 100 each to the existing shareholders at a 
premium of Rs. 2 per share. During the half-year 
ended September 1937, the capital of the Company 
was reorganized as under : 

( а ) By the consolidation of five First Cumulative 
Preference shares of Rs. 40 each into one share of 
Rs. 200, which was thereafter divided into 2 shares 
of Rs. 100 each. 

(б) By the consolidation of five Deferred shares 
of Re. leach into one share of Rs. 5 and by the 
conversion of these shares into 4 B ’ Ordinary 
shares. 

(c) By the conversion of the existing Ordinary 
shares into Preferred Ordinary shares. 

(d) By the capitalisation of Rs. 14,32,295 standing 
to the credit of the Reserve Fund and creating 
thereby 1,75,000 ‘ A ’ Ordinary shares of Rs. 5 each 
and 1,11,459 4 B ’ Ordinary shares of Rs. 5 each, all 
issued to the existing Ordinary and Deferred share¬ 
holders as capital bonus, in the proportion of (i) ‘ A ’ 
Ordinary share for every Ordinary share held and 
(ii) 4 B * Ordinary share for 20 Deferred shares held. 

During the half-year ended September 1940, the 
capital of the Company was increased to Rs. 65,89,000 
by the capitalisation of Rs. 17,50,750 standing to the 
credit of the Reserve Fund and creating thereby 
1,75,000 4 A ’ Ordinary shares of Rs. 5 each and 
1,75,150 4 B ’ Ordinary shares of Rs. 5 each, all 
issued to the existing 4 A ’ Ordinary and 4 B ’ Ordi¬ 
nary shareholders as capital bonus in the proportion 
of one 4 A ’ Ordinary share for every such share 
held and one 4 B ’ Ordinary share for every 4 B ’ 
Ordinary share held. These 4 A * and 4 B ’ Ordinary 
shares are in all other respects pari passu with the 
existing ‘ A ’ and 4 B ’ Ordinary shares of the 
Company. 


In June 1946, the Authorised capital of the Com¬ 
pany was increased from Rs. 65,89,000 to Rs. 
1,00,90,500 by the creation of an additional 3,50,000 
4 A 9 Ordinary shares of Rs. 5 each and of an addi¬ 
tional 3,50,300 ‘ B ’ Ordinary shares of Rs. 5 each, 
ranking for dividend and in all other respects pari 
passu with the existing ‘ A ’ Ordinary and 4 B * Ordi¬ 
nary shares respectively. The Issued and Subscribed 
Capital was also increased to the same figure by 
capitalising Rs. 35,01,500 standing to the credit of 
the Reserve Account and thereafter issuing 3,50,000 
new 4 A ’ Ordinary shares of Rs. 5 each and 3,50,300 
new ‘ K 9 Ordinary shares of Rs. 5 each as bonus to 
the existing shareholder of 4 A ’ and 4 B ’ Ordinary 
shares in the proportion of one new 4 A ’ Ordinary 
share for every old 4 A ’ Ordinary share and one new 
4 B ’ Ordinary share, for every old 4 B ’ Ordinary 
share held on 1st June 1946. Subsequently the 
total 7,00,000 * A ’ Ordinary shares of Rs. 5 each 
and the total 7,00,600 4 B ’ Ordinary shares of Rs. 5 
each were consolidated into 3,50,000 4 A ’ Ordinary 
shares of Rs. 10 each and 3,50,300 4 B 9 Ordinary 
shares of Rs. 10 each respectively. 

On 10th July 1950, the Authorised Capital of the 
Company was increased from Rs. 1,00,90,500 to 
Rs. 1,42,92,300 by the creation of 2,10,000 ‘A’ 
Ordinary shares of Rs. 10 each and 2,10,180 4 B ’ 
Ordinary shares of Rs. 10 each ranking in all respects 
pari passu with existing 4 A ’ & 4 B ’ Ordinary shares. 
A sum of Rs. 42,01,800 standing to the credit of the 
Reserve Fund was capitalised and with this 2,10,000 
4 A * Ordinary shares of Rs. 10/- each and 2,10,180 
4 B * Ordinary shares of Rs. 10 each were issued as 
free bonus shares in the proportion of 3 new 4 A * 
Ordinary shares for every 5 4 A ’ Ordinary shares 
and 3 new 4 B * shares for every 5 4 B 9 shares held 
on 10th July, 1950. 

Transfer, Details of: Common Form. Registration 
Fee: Nil. Date of Accounts and Dividends: Accounts 
made up half-yearly to March 31st and Septem¬ 
ber 30. Meeting in August and March. 

Objects and Activities : 10 Paper making machines 
with a nominal capacity of more than 40,000 tons 
per annum are owned by the Company at Titaghur 
and Kanknarrah. 


Balance Sheet as on 30fch September, 1965 


R». 

Capital .. 1,42,92,300 

Capital Reserve .. 76,30,000 
Other Funds .. 1,99,42,067 
Tax Reserves .. 20,61,229 
General Reserve . 47,03,888 
Liabilities .. 1,20,60,186 
Profit & Loss a/c. 95,684 


Total ..6,07,66,344 


Rs. 

Gross Block .. 5,80,42,527 
Less Depreciation 3,21,32,342 


Net Block .. 2,59,10,185 
Liquid Assets .. 3,48,55,159 


Total .. 6,07,65,344 
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Tltaghur Paper Mills Co., Ltd.— -{contd.) 
Analysis Of Working Half-year ends 31st March <fc 30th Sep . 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,42,92,300 

1,42,92,300 

1,42,92,300 

1,42,92,300 

1,42.92,300 

1,42,92,300 

1,42,92,300 

General Reserve .. 

32,99,187 

36,39,528 

39,77,676 

39,73,335 

39,78,369 

46,03,888 

47,03,888 

Other Funds 

1,43,23,428 

1,57,08,428 

1,57,38,428 

1,65,38,428 

1,66,93,428 

1,84,73,428 

1,99,42,057 

Net Profit 

27,21,799 

27,61,586 

29,30,339 

—6,96,328 

13,82,662 

33,56,823 

28,03,619 

Depreciation 

7,20,691 

10,49,180 

6,70.000 

3,47,073 

4,64,913 

6,77,006 

7,83,510 

Amount transferred to : 








Reserve Fund 

7,50,000 

3,00,000 

3,00,000 



6,25,000 

1 ,00,000 

Other Funds 

22,75,000 

14,75,000 

4,40,000 


1,55,000 

17,80,000 

14,75,000 

Taxation 

17,50,000 

21 ,00,000 

20,00,(XX) 


9,00,(XX) 

17,00,000 

17,00,000 

Dividend Ordv. 

11,20,46J 

11,20,466 

11,20,468 

8,40,352 

8,40,352 

11,20,470 

11,20,470 

Do. Rato % p.a. 

20 

20 

20 

15 

15 

15+5 

15+5 

Do. Pref. Ordv. 

21,875 

21,875 

21,875 

21,875 

21,875 

21,875 

21,875 

Do. Rate per Share .. 

10 

10 

10 

10 

JO 

10 

10 

Carried Forward 

5,00,114 

5,43,806 

5,12,052 

*73,747 

3,59,432 

89,160 

95,684 

Prices of/Highest Only. 

35*31* 

37-33J 

36J-34J 

39$-35 

46$ 39* 

45$-39$ 

50$-43$ 

Shares \ Lowest Pref. ()ry. 

H-H 

4j~4 


4|-4 


5-4$ 

5-4$ 


* After transferring Rs. 5,00,000 from provision for taxation and Rs. 7,00,000 from Dividend Equalisation. 


UPPER INDIA COUPER PAPER MILLS CO., LTD. 


FOUNDED in 1878 at LUCKNOW, Directors : 
Kedar Nath Tangri, b.a., l.l.h., Khan Saheb 
Khwaja Qamaruddin Ahmed, m.l.a., Kunwar Tej 
Kumar Bhargava, b.a., Surath Bahadur Shah and 
Champaklal K. Parekh (Managing Director ). 
Manager : R. L. Nighoskar. Registered Office : Mill 
Premises, Lucknow. Telegram : 1 Paper \ Auditors : 
Basant Ram & Sons. 


Accounts made-up half-yearly to June 30 and 
December 31. Meetings in November and March. 

Objects and Activities : The mills are situated 
in Mohalla Masjid Bagh near Badshanagar Railway 
Station (N. E. Rly.) Lucknow. They have two 
paper-making machines with a capacity of 4,000 tons 
paper per annum. 


CAPITAL: Authorised, Issued, Subscribed and 
Fully Paid-up : Rs. 12,(X),000. Rs. 4,00,000 in 8,OCX) 
Ordinary shares of Rs. 50 each and Rs. 8,00,000 in 
8,000 9% non-Cumulative Preference shares of 
Rs. 100 each. 


Balance Sheet an on 


Capital 
Reserve Fund 
Other Funds 
Liabilities 


Rs. 

12 , 00,000 

8,41,000 

19,44,303 

9,70,748 


Transfer, Details of: Common Form. Registration 
Fee : Re. 1 . Date of Accounts and Dividends: 


Total .. 49,56,051 


Analysis of Working Half-year 


31st December. 1954 


Rs. 


Gross Block .. 26,53,129 

Less Depreciation 18,53,676 


Net Block .. 7,99,453 

Liquid Assets .. 14,89,372 

Profit & Loss a/c. 26,67,226 


Total ., 49,56,051 


ends 3 Oth June dr 31st Dec. 



June 1951 

Dec. 1951 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8 ,00,000 

8 ,00,000 

8,05,750 

12 ,00,000 

12 ,00,000 

12,00,(XX) 

12 ,00,000 

General Reserve .. 

11,41,000 

11,41,000 

10,41,000 

9,41,000 

9,41,000 

9,41,000 

8,41,000 

Other Reserves 

15,44,302 

13,43,805 

13,43,805 

18,44,312 

18,44,312 

18,44,303 

19,44,303 

Net Profit 

80,267 

31,571 

—77,638 

92,024 

95,827 

79,909 

68,890 

Depreciation 

57,120 


57,605 

58,331 

74,504 

93,178 

97,090 

Carried Forward .. 

—28,36,732 

—28,05,161 

—28,71,043 

—28,37,349 

—28,16,025 

—27,36,116 

—26,67,226 
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WEST COAST PAPER MILLS LTD. 


FOUNDED in 1955 at BOMBAY. Directors : 
Gobindlall Bangur (Chairman), Gokulchand Bangur, 
Maneklal Preinchand, Ramnath A. Podar, Gajadhar 
Somani, m. i\, A. D. Chaudhari (Technical Director) 
and B. D. Somani. Directors’ Qualifications : Shares 
of the aggregate nominal value of Rs. 5.000. 
Registered Office : Shree Niwas House, Wand by 
Road, Fort, Bombay. Telephone No. 26-2364. Tele¬ 
gram : Kagaj Mill. Auditors : Messrs Batliboi & 
Purohit, Bombay. 

CAPITAL: Authorised: Rs. 5,00,00,000 in 3,75,000 
ordinary shares of Rs. 100 each and 1,25,000 6% 
tax-free Cumulative Preference Shares of Rs. 100 
each. Issued : Rs. 1,60,00,000 in 1,00,000 ordinary 
shares of Rs. 100 each and 60,000 6% tax-free Cumu¬ 
lative Preference Shares of Rs. 100 each (out of this, 
the Promoters, the Directors and their friends have 
taken up 50,000 ordinary shares and 10,000 Cumula¬ 
tive Preference shares of Rs. 100 each on which a 
sum of Rs. 50 per share has been paid up. The 
remaining 50,000 ordinary shares and 50,000 Cumu¬ 
lative Preference shares are offered for public 
subscription. The amount payable in respect of 
both the Ordinary and Preference shares is Rs. 25 
per share on application and Rs. 25 per share on 
allotment. The balance Rs. 50 on Ordinary and 
Preference shares may be determined by the Direc¬ 
tors provided that no call shall exceed l/4th of the 
nominal amount of the shares and with an interval 
of at least 2 months between two calls). 

A Loan of Rs. 1,00,00,000 has been sanctioned by 
Industrial Finance Corporation of India. 

Rights of Cumulative Preference Shares : The 

preference shares shall confer on the holders the 
right to receive in priority to ordinary shares a fixed 
Cumulative Preferential dividend at the rate of 6% 


per annum tax-free and also the right in a winding 
up, in priority to all ordinary shares to repayment 
of capital paid up thereon together with the payment 
of all arrears and accruals of cumulative preferential 
dividend from the date of commencement to winding 
up, whether earned, declared or not, but shall not 
confer any further rights to participate in the profits 
or assets. 

Transfer, Details of : Common form. Joint 
Holdings accepted and either or survivor accepted. 
All signatures necessary. 

Voting Rights : Upon the show of hands, every 
member (other than a Preference holders) when pre¬ 
sent in, person, shall have one vote and upon a poll, 
every member present in person or by proxy shall 
have one vote in respect of every share held by him. 
The holders of preference shares shall have a right 
to vote only when resolutions placed which directly 
affect the rights of preference shares, any resolutions 
for winding up or lor the reduction of share capital 
and if the dividend due or any part of such dividend 
has remained unpaid not less than two years preced¬ 
ing the date of the commencement of the meeting. 
Accounts : As on 30th June. Meeting in December. 

Objects and Activities : To manufacture white 
printing and wrapping papers from bamboo and 
other raw materials. Factory at Dandeli in North 
Kanara District of Bombay. The Factory site is 
about 133 miles by rail from Marmagoa Port which 
may prove very useful for the despatch to coastal 
towns by sea route. The Government of Bombay 
have granted for the extractions of bamboos for a 
period of 30 years on a Royalty at Rs. 3-2-0 per ton 
of paper or pulp going out of the factory, Bubject to 
revision after 5 years and subsequently at each 
10 years every such revision not to exceed 25% of 
the basic rate of Rs. 3-2-0. 


Telegram : PRINTINKS Phone : 397 

For all your enquiries and needs, Contact 

HARIHARAN & CO. 

Paper and Boards 
29 RAJA ST., COIMBATORE 

AGENTS : Ganges Printing Inks, for Coimbatore and Nilgiris District ; Rohtas Industries Ltd., 

for Salem District ; Andhra Paper Mills, for Salem District. 

STOCKISTS : Mysore Paper Mills Ltd. 

Bhopal Straw Boards. 

Partners: 

S. RAMANATHAN CHETTIAR SV. SIVANADIAN S. PALANIAPPAN 
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THE ANDHRA PAPER MILLS 

RAJAHMUNDRY 

A DIVISION OF THE DEPARTMENT OF INDUSTRIES AND COMMERCE 
GOVERNMENT OF ANDHRA 

The mills manufacture and supply the following varieties of paper 


I. CREAM LAID 
■J. M.G.R. KRAFT 
8 . UNBLEACHED 
4. BADAMI 
ft. BLUE MATCH 


ti. MANILLA 

7. COLOURED PRINTINGS 

8 . M.G. PRESSINGS AND 

BOOK COVERS, Etc. 


For prices and particulars please address : 

The General Manager, Andhra Paper Mills, Rajahmundry 

or 

Messrs T. H. GANGAPPA & SONS 

71, GOLLAWARI AGRAHARAM ROAD, MADRAS-21 
(Sole Agents for the products of the Mills) 


Gram: FIBREBOX 


Phone: 26-2805 


TO SOLVE YOUR PACKAGING PROBLEMS 


CONTACT 

JAYANT PAPER BOX FACTORY 

PEOPLE'S BUILDING - SIR P. M. ROAD - BOMBAY-1 

Manufacturers: 

DOUBLE FACE CORRUGATED BOXES, PRINTED CARTONS, 
FOLDERS; ALL GRADES OF SINGLE FACE CORRUGATED 
PAPER ROLLS, and DOUBLE FACE CORRUGATED SHEETS, 
FANCY COSMETIC BOXES, ETC. 


S-M 
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ARE YOU OUT FOR ANYTHING IN RUBBER 

9*Jtea&2 Cemuit 



RUBBER MILLS PRIVATE LTD. 


LILLOOAH DT. 


HOWRAH 


S H Y A M A 

TUBINGS 

ARMOURED AND PLAIN 

£ to II" 

2 2 

For water delivery in your Factories, Estates and Gardens 

12 months guarantee 

GLOVES & Gauntlets 

10000 to 25000V 

AND 

CHEMICAL USE 
Tested to B.S.S. 697 

Hand built and scientifically designed for both hands 

ALSO 

CYCLE TYRES, TUBES, EBONITES, MOULDED RUBBER PARTS ON 

REGULAR CONTRACT. 

MEDICAL AND LABORATORY TUBINGS, TONGA TYRES, ETC. 































Introduction 


PLANTATION INDUSTRY 


P LANTATION is basically allied to 
agriculture. It can be described as a 
large agricultural holding to which modern 
managerial techniques are applied. 
Since industrialisation had its beginning 
earlier in the west than in the east, European 
planters had the upper hand as the pioneers 
of the industry. 

Of the various plantation crops, the most 
important ones, so far as India is concerned, 
are Coffee, Cardamoms, Pepper, Rubber 
and Tea, Cocoanut, Arecanut, Orange and 
Tapioca. Production of cashewnuts and 
lemon-grass oil is of less importance, but 
they are now cultivated on plantation lines. 
All these greatly benefit the earnings of 
the country. 

The acreage under plantation crop is as 
under :— 


Tor 

ACRES 

7HH,000 

(■nflpe 

248,000 

RuOImm* 

182.000 

(’ardamoTiis 

101,000 

('ini 1 hniut .. 

10,000 

Roppor 

200,000 


Rubber is a native of Brazil, where it 
was not grown on plantation lines. Brazil 
rubber seeds were taken to Malaya, 
Indonesia, Ceylon and India. The rubber 
industry now provides for nearly 99% of 
all the natural rubber used in the world. 

For more than hundred years, China 
was the exporter of tea for the rest of the 
world. Their raising of tea was not on 
plantation scale. Tea seeds were imported 
into India from China in 1669. India, 
Ceylon and Indonesia raised tea on planta¬ 
tion lines, with the result, that the world 
monopoly was wrested from China about 
50 years ago. 


The Dutch introduced pepper in 
Indonesia from the cuttings taken from 
Malabar. Prior to the second World War, 
Indonesia and neighbouring countries of 
the Malayan countries, accounted for 94% 
of the pepper appearing in the world 
market. Cardamoms and lemon-grass oil 
are still indigenous and India still continues 
to dominate the world markets. 

As for the coffee industry, which is known 
for its excellent flavour and quality, it was 
brought to India from Arabia in 1690. 
Yet it did not develop into an important 
industry, till it was grown on plantation 
scale and until it was organised by about 
1830. 

The outstanding feature of the plantation 
industry is its organised nature, its resistance 
to adversity jointly and its ability to 
integrate its resources. 

By exporting the produce to foreign 
countries, the industry earns large sums of 
money, helps the Government by paying 
taxes and duties and provides employment 
for a large labour force, amounting to 
nearly Rs. 15 lakhs. 

While tea is grown in North India (in 
Assam and Bengal about 80% of the 
total area, amounting to 550,000 acres), 
Rubber, Coffee, Cardamoms, Pepper and 
Lemon-grass are extensively cultivated in 
South India over an area of 10,00,000 acres. 
In the South, the plantation industry gives 
employment to about 500,000 labourers in 
organised estates. The South accounts for 
a production of 130 million lbs. of tea, 
nearly 38,000 tons of coffee, about 21,500 
tons of rubber and nearly 1,200 tons of 
cardamoms, besides other minor produce. 

The industry’s wage bill exceeds by 
Rs. 20 crores per annum- Rs. 5 crores go 




by way of export and excise duties and 
about. Rs. 9^ croxes as income-tax. Over 
and above this, various State Governments 
are also benefited by the levy of tlie 
agricultural tax, and octroi duty. The 
industry spends about Rs. 14-J crores by 
way of purchases of stores and supplies, for 
the maintenance and upkeep of the estates. 
During 1955, India earned Rs. 186 crores 
in her export of plantation crops and out 
of this, Rs. 143^ crores amounted to tea. 
Expressed in percentage, this amounts to 
32% of India’s total export earnings. 

During 1955, shipments of tea from 
the South was 78'24 million lbs. or 20 4% 
more than 1951. The increase in the 
earnings of foreign exchange from that 
source was equivalent to Rs. 21'8 crores of 
70% over 1951. 

Coffee export earning in 1954-55 was 
Rs. 7'3 crores or 435% higher than the 
Rs. I-35 crores earned in 1950 51. 

As for rubber, it was modest, compared 
to that of tea and coffee, because rubber 
has long ceased to be an important export 
commodity of India. The production of 
this vital commodity, of strategic value 
to India, is not sufficient to feed the rapidly 
expanding manufacturing industry in the 
country, although production has risen by 
31'2%. In order, however, to relieve the 
shortage in stock some rubber was im¬ 
ported during the last 5 years. 

The total export earning under plantation 
crops during 1955 was eight per cent lower 
than the record earnings of 1954. If the 
present price trends continue in tea. coffee 
and pepper, the fall this year ( may be 
greater than last year. 

On a survey of a large group of South 
Indian estates, recently conducted, it was 
seen that 5'7% was allocated out of its 
income for its management, 4-4% for 
replacement of worn-out machinery and 
equipment and buildings, 6% for replanta¬ 
tion reserve, 5'3% of ^average income to 
pay dividends, 32% of (gross output towards 


wages, allowances and concessions and 
2*3% for bonus, 23% towards stores, general 
maintenance and upkeep, and 20-3% of 
gross profit towards taxes. 

In the South, the plantation industry 
expanded at a tremendous pace during the 
first 30 years of the 20th century. During 
the period of world depression in 1920’s, 
the crops of rubber, coffee and tea were 
badly affected. When the world depression 
set in, production of tea and rubber was 
regulated by international agreements to 
prevent new planting and to restrict export 
of tea and rubber. Coffee prices became 
very low, as a result of which, many estates 
were abandoned and acreage under coffee 
rapidly declined. They imposed themselves 
restraint on production and subscribed 
large funds for the promotion of tea and 
coffee consumption. 

Since 1934, India became, a member of 
the International Tea Agreement, which 
by common consent, decided to stop all new 
plantings from 1934 onwards. Despite the 
restrictions, South India's production of 
tea expanded at a rapid rate and amounted 
to 130 million lbs. in 1955. 

Rubber was raised primarily as a export 
crop but it has now become a strategic 
commodity of great importance to the 
country. India has a large and growing 
rubber manufacturing industry and the 
plantations are now expanding the output 
to meet the country’s own demand. 

Almost all coffee grown in Tndia prior 
to 1900 was exported but since then, there 
has been a slow growth in India’s 
consumption. India’s consumption at the 
beginning of World War II, was 7,000 to 
8,000 tons. In 1954, the industry provided 
21,600 tons of coffee for internal consump¬ 
tion and 9,229 tons for export. Since 
Independence, the plantation industry has 
been making increasing contribution to 
nation’s earnings of valuable foreign 
exchange. For all the plantation crops 
put together, the share of export earnings 
in 1955 was very nearly 35% of the total. 
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All new planting and replanting in tea 
are under statutory control in conformity 
with the international agreement to which 
India has been a party and the area under 
tea in South India advanced by a mere 
three per cent during the five years 1950 
1954. Rubber and coffee, unlike tea can 
be relatively freely planted according to 
producers response to market conditions. 
The acreage under coffee increased by 
I6’4% during the 5 year period 1950-51 
to 1954-55. For rubber, the increase was 
less than 0'4%. 

The increase in the production of tea, 
despite the small increase in area was 31%. 
Coffee also recorded an increase of 31%. 
Production of rubber rose bv 31 '2%. 

The yield per acre in tea, rose by 28% 
to 770 lbs., coffee by 29'3% to 236 lbs. and 
rubber bv 7% to 277 lbs. per acre. 

The Government of India seem to be 
anxious to see an expansion in the produc¬ 
tion of all the plantation crops, subject to 
controls to conform to international 
agreements or obligations. The limited 
allowance permissible for new clearing was 
not fully utilised, as the estates had no 
sufficient capital to plough back the same 
for replanting. Moreover, high cost of new 
openings as a result of labour legislation 
and higher taxation., and uncertainty of 
a fair return for the future, when the 
planted areas begin to yield, acted as 
impediments. A considerable acreage of 
tea is fast reaching a stage, when it must 
either be replaced or replanted. Nearly 
80% of the two lakhs acres under rubber 
are under unselected low yielding strains, 
while more than half the trees in this area 
had out-lived their economic life. About 
00% of the coffee plants have passed their 
fruit bearings age. 40% of the plants 
are older by 60 years and about 1 lakh 
acres of rubber also require replacement. 
The industry finds it difficult to plough 
back enough capital for rehabilitation of 
old, acres by replanting or replacement, 
which has become the pressing problems of 
the industry. Even with some difficulties 


if the required funds are found, it is the 
Government that would be benefited more 
by various taxes than the growers. Hence 
there is less incentive to put in more capital 
for rehabilitation. With better incentive 
from the Government, by way of reduction 
in duties and taxes, it is possible that the 
industry may be able to build up. 

From the high level of prices that ruled 
for most crops in 1954, there was a decline 
in 1955. It was not the decline which 
worried most producers, but the possibility 
that the 1954 boom would become the 
yardstick for measuring the prosperity of 
the plantation industries, when considering 
labour demands or the need of State and 
Central Exchequer. 

The South Indian tea industry suffered 
a marked decline in prices, whilst the 
export duty was fixed on an average of 
prices more applicable to North India. 
There was not enough coffee to maintain 
the 1954 level of exports and auction 
prices had to be allowed a rise in prices to 
cover the minimum payment to the growers. 
Rubber, however, had a better deal and it 
resulted in wide spread and frantic efforts in 
re-planting. Pepper continued to weaken 
as also ginger. Cashew maintained steady 
and lemon-grass oil improved. 

Odds against the industry are many. 
Of all the industries, the largest labour 
force is in plantations. The industry now 
is forced to look to more labour amenities 
which entails larger expenses. Some of the 
amenities not yet brought into force in 
other industries are borne by the Industry. 

Without denying itself of the revenues, 
the Government have tried to shift on the 
industry various amenities to the labour 
force. It affects all the organised planta¬ 
tion crops. Tea of course is the most import¬ 
ant constituent and unquestionably the 
best organised. The Government have put 
on the Statute the Plantation Labour Act 
since March 1955. There is also the 
Minimum Wages Act, the extension of the 
lay-off and retrenchment relief provided 
for in the Labour Disputes Act by 
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amendment of the Act in 1953. The Plan¬ 
tation Labour Act is a consolidation of all 
the labour laws so far enacted. Provision 
under the Act covers a wide range of 
welfare measures than contained in the 
whole of the country for any industry. 
Amenities to labour include, housing colo¬ 
nies, medical relief, educational facilities, 
maternity benefits, creche for children, etc. 

There are several other crops which are 
produced in the west coast but figures 
relating to their production, consumption 
or movements are not readily available 
and therefore their progress cannot be 
measured. But the recognised plantation 
crops established a new record, as the 
country’s largest earners of foreign exchange 
and as substantial contributors to the 
national exchequer and public welfare. 

Plantation Boards : Statutory Com¬ 
mittees or Boards have been formed 
in recent years to become the councils of 
certain types of industries in India. The 
idea seems to have originated in the present 
form with the setting up of a Cess Committee 
for tea in 1903. This was probably the 
first statutory Committee formed at the 
request of the producers to enable them 
to obtain the funds necessary for the 
purpose of developing the market by exter¬ 
nal and internal promotion. The Cess 
Committee later became as the Indian 
Tea Board which was itself reorganised 
at least twice before arriving at the present 
form of statutory organisation, viz., the 
Tea Board. 

In the case of Coffee, a Cess Committee 
was formed in 1935 which later became 
the Indian Coffee Board of 1942 and the 
Indian Coffee Board of 1947 and now the 
Coffee Board of 1955. 


Production and Marketing Board and 
again in 1955 under the Rubber Act to 
the Rubber Board. 

The original purpose of the Tea Cess 
Committee was to raise the necessary 
funds with the help of statutory provision 
so as to finance propaganda and promotional 
work on behalf of tea. The simple objec¬ 
tive was to find the means for conducting 
the necessary promotional work with the 
money raised from the producers themselves. 
That being the case, the original Cess 
Committee was largely composed of 
producers representatives and the pio¬ 
neering work in conducting the promotional 
campaign within India was left to one of 
the leading tea producing firms. After 
changing over to many organisational 
methods they arrived at an international 
agreement for the regulation and control of 
the plantation of tea, production and 
export. Parallel to this was the idea, that 
the world market for tea consumption, 
should be expanded so as to restore the 
areas put out of production, if not to 
expand the total acreage. 

By 1936, the International Tea Market 
Expansion Board began to function as also 
the Tea Market Expansion Board. The 
Tea Market Expansion Board laid down 
the policies and controlled the Board’s 
propaganda work. The fund was raised 
from a cess on export, which was increased 
from 6 annas per 100 lbs. to 10 annas per 
100 lbs. and progressively until it reached 
Rs. 1-10 per 100 lbs. The amount realised 
from this was over Rs. 40 lakhs and most of 
this was devoted to supporting the Inter¬ 
national Tea Market Expansion Board 
with headquarters at London. That Board 
conducted propaganda campaign in about 
11 countries. 


The Rubber Board was not set up for After Independence, a change was made 
promotional needs but to regulate the in the constitution of the Board by the 
production and export of rubber under an Indian Tea Board Bill of 1948. The 
international agreement and this was reconstituted Board was set up in 1949. 
changed during the war under an ordinance There was a majority of Government 
as the Rubber Production Board and representatives with a full-time paid 
in 1947 reconstituted as the Rubber Chairman. 
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The Coffee Board had its origin from 
the Coffee Cess Committee of 1935 and 
became a statutory Board on a permanent 
basis in 1947. A highly successful propa¬ 
ganda method was adopted by it in the 
form of “ coffee houses ”. Another was 
the taking over of the entire crop for the 
purpose of marketing, a function wh ieh 
only the coffee Board have undertaken 
so far. On this Board also, there was a 
slight majority for producer members, 
although, considerable reservation of powers, 
rested with the Government. 

In the case of the Rubber Board, the 
pattern was similar to that of the Coffee 
Board but it did not undertake the acquisi¬ 
tion of the marketing of rubber. Its 
function was on a less ambitious scale and 
for the most part it formed a forum for the 
discussion of rubber affairs and the settle¬ 
ment of rubber prices and import and 
export policy relating to rubber. In this 
Board also, the number of producer members 
was in a majority and the conduct of the 
Boards’ affairs was largely left to itself, 
although the Government of India wielded 
supervisory powers and the authority to 
sanction the budget. 

The acts governing these commodities 
were amended further by the Coffee and 
Rubber Act of 1954 and the Tea Act of 1953. 

Prospects for 1950: 

As for tea, quality should be maintained 
and active promotional campaign carried 
on in U.K. World coffee prices are coming 
down and the better part of India’s surplus 
may not fetch the price it could have. 

Rubber position seems to be sound, 
having a fixed price, at a fairly remunerative 


level. Cardamoms have been affected by 
lack of rain and the crop has been lower. 

Pepper crop has also been lower. Lemon- 
grass oil is in an active market and the 
rate of production as well as export may 
show a rise. Ginger crop is expected to be 
lower. The small raw nut supply had 
affected the value of production and export 
of cashew. About 33,000 tons were 
exported in 1955. This figure is expected to 
be lower in 1956. 

All told, 1956 will not be a record maker 
for plantation crops. But it will neither 
be too bad. The value of cash crop exports 
dropped in 1955 by 8% from the 1954 level. 
1956 export may stay at about this level. 

Second Five-Year Plan : 

The Development programme proposed 
in the Second Five-Year Plan will be 
finalised only on the submission of the 
Report of the Plantation Enquiry Commis¬ 
sion. The Plan envisages an increased 
production of 35% in cocoanuts, 25% in 
arecanuts, 23% in black pepper and 33% 
in cashewnuts by 1960-61. For coffee, 
a 52% enhancement is proposed by the 
end of the plan period. The target fixed 
for tea is 700 million lbs. by the end of 
the plan period. 

With the initiation of the Plantation 
Labour Act and with the commitments 
already accepted by the industry at triparti- 
ate and other conferences, by agreements 
or voluntarily, cost of production has 
risen very much and it Would be difficult 
for many of the units to bear the enhanced 
level of taxes and multiplication of this, 
has left even the larger units with very 
little of margin to absorb,the increasing 
costs. 


EXPORT FROM COCHIN PORT 



1954 

1955 

Quantity 

Value 

Quantity j Value 

Cardamom;* .. .. Cwt. 

Cashew .. „ 

Ginger ... .... 

Pepper .. 

Lemon-gran Oil .. (Gab.) 

3,158 

557,708 

59,649 

268,479 

178,204 

Rs. 

30,39,923 

7,79,24,226 

58,61,949 

8,15,59,067 

1,03,90,771 

4,019 

510,226 

79,654 

235,878 

138,363 

Rs. 

40,51,221 

9,81,30,511 

99,14,192 

4,48,18,376 

1,25,79,677 
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^ ; AftBOANirrs:.. 

Arecanut is the crop next in importance 
to ginger and cocoanuts in the West-coast 
and as usual, India has to import nearly 
half of the country’s requirements. 

The arecanut palm is cultivated all along 
the West-coast from Bombay to Travancore, 
in the plateau of Mysore, in the Gangetic 
delta of Bengal and in Assam. The follow¬ 
ing is the acreage and yield : 


The country is deficit in the supply of this. 
The existing production is 81,000 tons, as 
compared with the requirement of 1,18,000 
tons at present. After allowing for the 
increase in population and also a slightly 
higher rate of consumption at the end of 
1960-61, the requirements may be placed 
at 1,20,000 tons. But as the arecanut 
palm takes eight to ten years to bear fruit, 
extension of areas under the crop will yield 
results only during the third plan period. 



Acres 

Yield-Maunds 

Malabar * 

85,000 

5,93,000 

Travancore 

40,000 

2,72,000 

Cochin .. 

24,400 

1,41,800 

Total .. 

1,49,400 

10,00,800 

Assam 

_ 

25,500 

2,00,800 

West Bengal 

! 5,500 ; 

50,200 

Bombay 

5,000 

50,000 

Mysore 

73,100 

7,78,900 

Madras 

3,000 

25,000 

Total .. 

2,61,500 | 

i 

21,77,700 


Production being insufficient to meet 
the home requirements, large quantities 
are imported from Singapore, Malaya, 
Ceylon and other countries. During the 
last 4 years 1950-53, 34,04,210 cwt. of 
arecanut valued at Rs. 1,560 lakhs were 
imported. 

The import of arecanuts into India has 
tended to increase after the recent reduction 
of import duty in it. The market price 
for boiled and raw nuts of Malabar and 
Travancore-Cochin recorded a fall after 
this reduction in import duty but the price 
of other varieties are more or less steady. 

The Government have reduced the 
import duty of arecanuts from the high 
level of Re. 1 per lb. to 12 as. per lb. Even 
then, the earning from this source was 
over Rs. 4 crores and in spite of the usual 
demand of nearly 13 lakh maunds of 
imported nuts, the ceiling was placed at 
9 lakh maunds.; Both the high duty and 
the reduction in import, tended to raise 
the price, which remained at a high level 
throughout 1955. 


Development in the Second Five-Year 
Plan : 

It is proposed to increase the production 
of arecanuts by about 25% through inten¬ 
sive methods of cultivation and the preven¬ 
tive method to destroy pests and diseases, 
supply of quality seedlings, introduction 
of improved cultural practices, etc. 

Efforts are directed towards increasing 
the yield per acre from an average of 
658 lbs. to 820 lbs. 

The Indian Central Arecanut Committee 
has already carried out a survey of waste 
lands suitable for growing arecanuts and 
it is intended to investigate and exploit 
these possibilities fully in the course of the 
Second Plan. 

While North India uses the ripe and dried- 
nuts, Tamil and Telugu Districts, Mysore 
and Hyderabad use only tender nuts. 
The products which have much commercial 
value in making mordant colours, dyes and 
colouring matter for lip-sticks, and face 
creams, have not been under chemical 
research. The Forest Research Institute 
at Dehra Dun has found that the husk 
could be converted by a simple process 
into insulating wool as well as hard boards. 
At present, about 5,000 tons of husk go as 
waste. 

The Indian Central Arecanut Committee 
has set up research stations in the nut 
growing districts. The commodity has no 
regulated market. With adequate research 
and a regulated market, it has a bright 
future. 
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EXPORT OP ARECANUT8 TO FOREIGN 
COUNTRIES FROM INDIA 


Year 

Quantity 

Value 


Cwts. 

Rs. 

1954 

2,563 

5,51,023 

1955 

2,569 

5,79,192 

1956 (upto October, 1956) 

2,411 

5,52,741 


IMPORT OF ARECANUTS INTO INDIA 
FROM FOREIGN COUNTRIES 


Year 

Quantity 

! 

i Value 

i 


Owts. 

Rs. 

1950-51 

888,139 

3.42,59.648 

1951-62 .. ..] 

996,022 

5,57,3m 17 

1952-53 

733,554 

3,45,02,752 

1953-54 

688,918 

2,99,90,480 

1954-55 .. .. ..! 

583,561 

i 

2,16,60,584 

1955-56 .. ..j 

835,532 

4,35,98,448 

April 1956 to October 1956 . .j 

1 

1 

526,466 

3,63,89,259 


Cardamom Industry : 

This is one of the most ancient and 
profitable agricultural product of the moun¬ 
tain region of South-West India and Ceylon. 
This is one of the crop, in which india 
holds the sole monopoly. Ceylon, Eastern 
Archipelago and Java, produce some quan¬ 
tity but the exportable quantity is only 
very small. South India contributes any¬ 
thing upto 90% of the world’s supply of 
cardamoms. 

Early History .—Although cardamom was 
known as a commercial crop even from 
early times, it was only since about a 
hundred years that its production was 
based on plantation scale and development 
as an agricultural industry commenced. 

In early times, like all other hill produces, 
cardamoms were collected from wild 
cardamom plants. 


The cardamom cultivation in South India 
is in the Western Ghats from North Canara 
District in Bombay State, South to Tinne- 
velly District in the extreme South of the 
Madras State. 

Roughly the total area under this crop 
in North Canara, Mysore, Coorg, Madras 
and Travancore-Cochin is about 150,000 
acres and production is about 180,000 
maunds of 28 lbs. cadi. On a rough 
calculation, the production can be divided 
as Travancore-Cochin 49%, Mysore 23'2%, 
Coorg 12'7%, Wynad (Malabar) and Madura 
13-7%. 

Realising the commercial value, dur ing 
the last two decades, the area under carda¬ 
mom has expanded considerably especially 
in Travancore-Cochin State, as a result of 
improved communication to hilly tracts. 
The steep fall in coffee prices which occurred 
some years ago and the satisfactory price 
obtained for cardamom, induced the plan¬ 
ters in Mysore and Coorg to replant the 
area under coffee with cardamoms. When 
this expansion was taking place in some 
places, production began to show a serious 
fall in other regions, because of the older 
fruit bearing trees, a long period of climatic 
vagaries and infection of pests. 

Cardamom usually grows at an elevation 
between 2,000 to 5,000 feet but the most 
productive range of elevation is between 
3,000 to 4,500 feet. Soil, which holds a 
good growth of evergreen forest area is the 
most suitable, irrespective of its mineral 
content, provided there is a well developed 
mulch, a well marked layer of humus 
accumulations and adequate moisture sup¬ 
plied from a well distributed rainfall. Very 
steepy areas and ridges, which cannot hold 
leafy much and sufficient moisture, as well 
as areas exposed to strong winds, are not 
suitable for the cultivation. The cardamom 
is divided into two varieties based on their 
size and vigour, the large and the small 
sizes. 

The large type, yields on an average 
anything from 50 to 100 lbs. of dry capsules 
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Planting 

per acre and the smaller from 50 to 85 lbs. 
per acre. A larger round and uniform 
produce having a good dark green colour 
always get a higher price, a premium of 
7 as. to 8 as. per lb. 

With a view to aid and advise planters 
for good selection of seeds and cultivation, 
there is a Cardamom Research Station at 
Singampatti Hills. The small type trees 
bear fruit for 7 to 10 years. The fruits are 
plucked in August in the smaller variety 
but only a month later in the larger 
variety. Usually the smaller size fades 
by February but the larger size continues 
to ripen up to May. In Coorg, Mysore and 
North Canara in general, smaller type is 
predominately grown. Plucking is done 
once a month. The trees do not give any 
yield for the first 2 years and give only 
a poor yield during the last 5 years. Thus 
15J years out of 20 may be taken as normal 
yielding years, with an average of about 
23 lbs. per year. 

A good portion of the cardamom is 
consumed in the country itself especially 
in the North, as a masticatory, as a common 
ingredient in curry powder and for flavour¬ 
ing sweetmeats. The surplus is exported 
to other countries of the East and to 
Europe and the U.S.A. Cardamom is used 
to a great extent in Germany and other 
Continental countries for flavouring various 
food stuffs such as ginger-bread, cakes, 
sausages, etc. It is also used for making 
pickles, the essential oil is also used for 
flavouring certain bitters and liquors as 
also in the manufacture of perfumes. In 
Britain and America, they manufacture 
tinctures of cardamom, which is chiefly 
used in medicine as a carminative or 
stomach-ache and in the preparation of 
certain drugs. The largest importer is 
Sweden with 23*7% followed by U.S.A. 
12-6% and Germany 9-7% U.K., Arabia 
and Norway import to a lesser extent. 

The price in pre-war period was about 
Rs. 108 per cwt. and reached Rs. 337 
per cwt. during the war period. Average 
export is about 10,500 cwt., i.e., about 


one-third of the total production. Due to 
severe fall in crop due to damage by pests, 
crop in 1949-50 was only 900 tons. During 
1952-53, the crop was very nearly 1,000 
tons. 


Export was as under :— 


Yea ii 

Quantity in 

Vuliio in 


(•wt. 

Rs. 

11)43-44 .. 

9,320 

40,11,217 

1944-45.. 

6.811 

12,90,240 

1945-46.. 

10,714 

36,13,178 

194647.. 

13,217 

41,92,567 

1947-48.. 

20.800 

75,73,078 

1948-49.. 

17,506 

73,23,405 

1949-50.. 

16,333 

1,25,18,513 

1950-51 . . 

12,443 

1,17,60.675 

1951-52.. 

13,870 

1,04,15,710 

195253.. 

1 19,737 

1,66,01,328 

1953-54.. 

17,939 

1,36,80,043 

1954-55.. 

17,847 

1,53,74,220 


The growers have an association at 
Bodinayakanur (Madura District) where 
weekly auctions are held. The chief port 
for export is Cochin. 

A Cardamom Research Station has also 
been established near Padampadampara 
on the Kumili—Munnar road in Travancore- 
Cochin State. The Government Reserve 
Forest has supplied necessary land. Plant¬ 
ings have been begun during the last 
monsoon period. 

Future .—This is also a product which 
brings in hard currency. The future seem 
to be promising, as the demand for this 
commodity in and outside India is steadily 
growing. The price for this commodity 
has not shown any serious fall, except 
during the first World War. In 1950 
the price touched a peak level of Rs. 12 per 
lb. and remained more or less steady until 
1953, when it fell to Rs. 4 per lb. It is 
again rising and the present rate is about 
Rs. per lb. Due to steady demand, 
South India appears to hold a permanent 
monopoly in cardamom production and 
trade. With further scientific research and 
development of untapped markets for the 
produce, the future could be considered 
as quite good. 
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EXPORT FROM COCHIN—CARDAMOMS 



1954 

1955 

Quantity in 
Cwts. 

Value in 

Hs. 

Quantity in 
Cwts. 

Value in 

Rs. 

U.K. 

61 

57,615 

109 

1,42,197 

U.8.A. 

230 

2,11,379 

274 

3,00,000 

Continent 

1,975 

17,45,796 

2,286 

24,07,100 

U.S.S.R. 

410 

5,58,860 

600 

8,36,883 

Egypt 

.. 


20 

16,572 

Africa 

50 

43,968 



Middle East 

160 

1,53,238 

89 

1,09,798 

Far East 



5 

5,193 

Bombay 

ieo 

1,70,781 

589 

1,08,388 

Other parts .. 

103 

98,286 

47 

35,090 

Total .. 

3,158 

30,39,923 

4,019 

40,51,227 


Cashew-nut Industry 

Introduction : 

India is the world’s largest supplier of 
cashew kernels. 99-4 per cent of the 
kernels appearing in the world trade comes 
from India. Yet the cashew tree is not 
a native of India. The industry is compa¬ 
ratively one of the recent growth. Lately, 
the industry has earned about 25 million 
dollars annually in foreign exchange. It 
has now assumed an importance in the 
international sphere, which is out of all pro¬ 
portion, when compared to its age. From 
a relatively insignificant position, cashew 
has suddenly forged ahead, as one of the 
largest dollar earner for India, next to 
jute, giving place occasionally to tea or 
pepper. It gives employment to one lakh 
persons. In Travancore-Cochin State, 
about 35,000 persons are employed in the 
industry. 

Origin. —It is believed that the cashew 
plant was brought to India some 400 years 
ago by the Portuguese Missionaries from 
Latin American countries, probably from 
Brazil. It was not brought into India for 
its fruit or nut but as a measure to counter 
corrosion in the hill sides of West Coast of 
India. Prior to those days, the plant and 
fruit alike had been in use in tropical 
America, Mexico, Peru and Brazil. 
Recently efforts have also been made to 
cultivate the plant in the coastal regions 
of South Africa, Ceylon and Philippines. 


The economic importance of the cashew 
tree was recognised only with the develop¬ 
ment of the cashew industry during the last 
30 years. Till 1925 nearly 50 tons of cashew 
kernels were exported. Since then there 
has been a rapid development. The average 
export during the five years prior to the 
last war was around 13,000 tons. After 
a decline in exports owing to the war, 
there has been a rapid development since 
the end of the war, the average quantity 
exported during the last 3 years being 
around 30,000 tons per annum. For this 
rate of phenomenal increase in production 
and export, there is no other industry 
which could match it with India. 

More than 20% of cashew-nut production 
in India, is from the Western sea-board 
between Bombay and Travancore. The 
first important centre, where the industry 
is still in its infancy is Ratnagiri; slightly 
bigger and a little further down the coast, 
is another centre at Malwa ; further down, 
the North Canara district of Bombay, with 
its capital at Karwar has still bi gg er produc¬ 
tion than either of these, while South 
Canara, Malabar, Goa, Cochin and Travan¬ 
core supply the rest to a total of 70%. 
The remaining 30% comes from the Eastern 
coast but mostly from the South of the 
Vindhya range of mountains. 

The area of cashew plantation ranges 
from a few trees to plantations of 800 acres. 
The net profit from each acre amounts to 
Rs. 110, though in some plantations the 

















profits might be as large as Rs. 300. 
total area under cashew crop is about 
2*2 lakh acres. 

Processing : 

The cashew is a hard ever-green tree 
growing up to a height of 40 ft. It grows 
generally on low hilly ridges, which are 
too dry and stoney for other crops. A 
hard soil-washed laterite is preferred. It 
is a hardy drought resisting and frost 
sensitive tree and it thrives in a variety 
of soil conditions, such as are found on sea 
level to 2,000 ft. elevation with an annual 
rainfall of anything between 35 to 100 
inches. The trees usually grow from the 
seed and it can also be propagated by 
grafting and layering. It attains the size 
of a banyan, with a low spreading tendency. 
The tree starts bearing fruit in the third 
or fourth year, and continues to do so for 
20 to 40 years. It flowers from November 
to February. The fruit ripens from March 
to May. Plucking is generally done by the 
collection of nuts falling from the trees. 
It is a hard shelled nut, which has to be 
broken to reach the kernels. The commer¬ 
cial process of extracting the kernel is 
by picking up the ripe nuts and drying 
them in the sun. The average yield of 
mature fruit per year is 20 to 30 lbs. but 
in exceptional cases it might be as much as 
80 lbs. In West Coast, the average yield 
per tree is about 20 lbs. in the eastern 
districts of Madras, 30 lbs. and in Orissa 
about 40 lbs. In Madras (Panruti), Nellore 
and Kasajrgode, etc., the nuts are thoroughly 
dried inf^e sun and shelled without roasting. 
This is^about 5% of the total crop for 
inte^ull' trade. The usual practice is to 
roast them in hot sand, open iron pans, in 
earthern pans or in factories. 

The dried nuts are usually roasted by 
what is generally known as the “ oil bath 
method ”. The hard shell is cracked with 


The their market value. These kernels are 
covered by a thick skin of brown colour, 
which sticks to the meaty part of the 
kernel. For its removal, the kernels, taken 
out of the cracked shells are given a toasting 
process, when it is easy for the toaster to 
peel off. After the red skin is removed, the 
clear white kernel is ready for packing. 

Grading : 

At the stage of grading, the kernels are 
separated according to the sizes and the 
state of the kernels. Whole kernels of 
large sizes about 210 in counts form one 
pound of cashew. There are smaller sizes 
of kernels which are larger in number to 
make up a pound. The standard for 
which New York quotes is counted 320 
to the pound. The brokens and the splits 
are separated from the wholes and packed 
accordingly. This classification enables the 
trade to recognise the produce and the 
importer knows exactly what kind of 
kernels he can expect. 

The processing is done in cashew factories 
which has developed to its highest, mostly 
in the districts of Quilon in the State of 
Travancore-Cocliin in the Malabar Coast. 
Out of 213 factories reported to be func¬ 
tioning in India, 168 are concentrated in the 
Travancore-Cochin State and of this, a 
hundred factories are situated around Quilon 
town within a radius of 30 miles. 13 
factories are situated in Mangalore, Telli- 
cherry, Kozhikode and in Tanjore District, 
Out of 53,000 workers employed in this 
industry, about 42,000 workers are employed 
in this area. Although cashew-nuts are 
abundantly produced in East Africa and 
Brazil, Quilon is the only place which 
both processes and exports them on a large 
scale. Experienced cheap women labour 
is available in plenty in that place. 


The shelling and peeling sections absorb 
the help of a mallet and the kernel is the largest amount of labour. In the 
carefully extracted so as to cause no grading process “ wholes ” are separated 
breakage. The entire operation of cracking from broken pieces, while the former is 
the nuts and extracting the kernels is regraded into six standard qualities. On 
done by hand, as the broken kernels lose an average 9,700 pounds of nuts yield 
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one ton of kernel, made up of 70% wholes, 
20% pieces, 8% inferior grades and 2% 
rejects. 

The kernels for trade are packed into 4 
gallon cases of 25 lbs. each and 2 such 25 lbs. 
tin containers make one standard case of 
export. The kernels are consumed raw or 
fried, salted or sugared. Foreign buyers 
demand only kernels from roasted shells. 

In most of the cold countries, cashew 
forms an excellent dessert, and is greatly 
favoured as an adjunct to drinks. Its 
higher calorific value and particularly attrac¬ 
tive taste and flavour, make it a favourite 
during the cold season in the west. This 
particular feature of consumption pattern 
is noticeable in the trend of American 
consumption. The most active period of 
American consumption is said to be from 
September to January. 

A major portion of the kernels is used 
for flavouring sweet-meats and also for 
many kinds of meat and vegetable dishes. 
The superior flavour gives it a preference 
over almond and groundnuts. In U.S.A. 
and other countries cashew kernels are 
used as a dessert in the manufacture of 
nut chocolates, as well as for flavouring 
sweetmeats and cakes in confectioneries 
such as “ coated goods ”. 

The cashew apple, the swollen stalk of 
the flower and the fruit of the tree is a 
rich source of vitamin “ 0 " and is eaten 
either as food or for medical purposes. 
It is used for preparing fermented beverage 
and vinegar. Out of the apple, Jam candy, 
juice syrup and even chutney is made. 
For preparing such fruits, the astringent 
taste of the fresh fruit can be got rid of. 
The process has not yet been commercially 
utilised except in Goa. The shells are used 
as fuel and the peelings from the wholesome, 
as poultry food. 

Yield : 

The yield out of raw nuts on an average 
is 37 to 38 pounds per bag of 168 pounds. 
Regarding oil, local nuts yield 20 lbs. 
pf viscous cashew shell oil, whereas African 


nuts yield 16 lbs. per bag of 168 lbs. Every 
year, nearly 55 to 60 thousand tons of 
local nuts are roasted. This is about 
60% of the installed capacity. 

Nutritive Value : 

The cashew-nuts have a high nutritive 
value. They contain 21-2% of protein, 
46'9% of fats, 22'3% of carbohydrates and 
24% of mineral matter. They also contain 
nicotine acid and riboflavin B 2 . They 
also contain calcium, phosphorous, iron 
and vitamin A and B,. The food value 
of cashew which is the same as sweet 
almond, is not yet recognised widely in 
the world, largely because, Indian producers 
have been trying to meet the ever rising 
demand in the United States and there 
has been a practical neglect of the rest of 
the world market. With India's economic 
development, cashew is receiving consi¬ 
derable attention and there is naturally an 
interest developed over expanding the indus¬ 
try and developing the world market for 
this product. 

Production of Oil : 

Next in importance to the kernel is the 
oil derived from the nut, which exudes from 
the outer coat of the nuts. This is a useful 
commercial oil and is put to various uses, 
such as the manufacture of insulating 
varnishes, adhesive ingredients, pigments 
for gums, ink, paints, varnishes, water¬ 
proof paper and enamels. The oil is soluble 
in most of the organic solvents. It is 
used , as water proofing agent and as a 
preservative in the painting of boots, 
fishing nuts and light wood work. The 
oil is based upon its polymerization to a 
rubber like material under the influence 
of acids. The oil is distilled and poly¬ 
merization products of the distillate or 
mixture of distillate materials have found 
their way into the composition of diverse 
products ; insulating varnishes, typewriter 
rolls, oil and acid proof cold setting 
cement, industrial flooring tiles and auto¬ 
mobile break linings. Processes have 
been patented for the use of the oil in 
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haphazard way. But with the introduction 
oi oil bath plant, the extraction of oil has 
been easier. 


The trade in this oil has been steadily 
rising, as the producers became aware of 
the value of the cashew shell liquid. In 
1950, the value of the oil exported was 
Rs. 60 lakhs. During 1954, over Rs. 40 
lakhs worth of this liquid was shipped from 
Cochin, more than half of it going to the 
United States. In 1955, the export value 
of this produce exceeded Rs. 46 lakhs, of 
which Rs. 25 lakhs was earned in dollars. 
The next largest buyer of cashew shell 
liquid was the U.K. whose import has been 
valued as worth Rs. 10 lakhs. The value 
realised in 1955 was Rs. 46 lakhs. 


India is not self-sufficient regarding her 
requirements of raw nuts. Nearly two- 
thirds of the supply of raw nuts comes 
from Portuguese East Africa and British 
East Africa. In Africa, the tree thrives 
in the south province of Tanganyika on 
the coastal belt and up-country as far as 
Wast Massusi, Newala and Nacliingwea 
and Portuguese East Africa. Here, the nuts 
are gathered from September onwards. 
The entire exportable crop from the 
Southern Province is exported to India for 
processing. There is only a small factory at 
Kailifi in Kenya in East Africa. In Tangan¬ 
yika, increased realisation of the commercial 
importance of cashew-nuts has led to 
organised cultivation. During post-war 
years, .s^he production has increased consi¬ 
derably to an exportable crop of 10,000 
tons a year, with an estimated value of 
£450,000. 

Import : 


In 1921, India imported from Portuguese 
East Africa 654 tons of raw nuts. In 1930, 
the import grew to 6,030 tons, in 1940 to 
41,000 tons and in 1950 to 63,740 tons. 
During 1954, import was about 65,000 tons 
and in 1955, about 70,000 tons. 


The price of raw nuts varies with the 
price of cashew kernels in overseas markets, 
especially in U.S.A. The method of collect¬ 
ing and marketing of nuts in India is as 
primitive, as the general system of market¬ 
ing agricultural commodities in India. 

Development : 

Internal production has stepped up side 
by side with the demand during the past 
25 years. Now collection of nuts is about 
60,000 tons, which can be termed as peak 
production. With the import of 70,000 
tons, the total available supply of raw nuts 
is 120,000 tons. The capacity of the 
Indian factories is 25 lakh eases of cashew 
kernels. The available supply of 120,000 
tons is sufficient to make only 12 lakh cases 
of 25 lbs. each. To work round the clock, 
present factories require about 250,000 
tons of raw nuts. The industry works to 
60% of the installed capacity and is greatly 
handicapped by unsteady supply of raw 
nuts. In fact, many of the factories remain 
practically closed in the months of Septem¬ 
ber to December owing to non-availability 
of raw nuts. 

Exports : 

The kernel is exported through the Cochin 
Port all the year round. Between January 
to June, export is also done through Quilon. 
Export in cashew kernel was developed 
only during the last 2 decades. Upto 1925, 
export did not exceed 50 tons. During 
1951, India exported 23,500 tons worth 
Rs. 975 lakhs in 1952, 25,618 tons worth 
Rs. 1,210 lakhs, in 1953, 28,902 tons worth 
Rs. 1,371 lakhs and during 1954, 31,126 
tons worth Rs. 1,022 lakhs. 

Total exports during 1955 amounted to 
32,231 tons valued at Rs. 11 '46 crores. 
Both in volume and value, exports showed a 
considerable increase over the post-war 
average of 13,000 tons worth Rs. 129 lakhs. 
Out of the total exports from India, 85% 
goes to U.S.A., 6% to IJ.K., 3% to Canada 
and 6% to Australia, New Zealand and other 
countries. Only a small percentage is con¬ 
sumed in the home market. The export 
price varies according to the price of 
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walnuts, almonds, filberts, pecaus, pista¬ 
chios, dates and figs. Before the war, 
annual import averaged only 9,000 tons. 
The earning of foreign exchange from 
cashew has risen nearly by 10 times since 
the war, and the quantity exported by 
about 3 times. 

During 1945-46, exports to U.S.A. 
amounted to an average of 11,541 tons 
valued at Rs. 55 million. Ten years later, 
the quantity exported to that country 
was 26,746 tons valued at Rs. 87 - 4 million. 
During 1955-56, there was a decline in 
quantity to 24,467 tons whereas, the value 
received was Rs. 103'5 millions. 

Throughout the last 10 years the United 
States has been the destination for over 
82% of all cashew exported from India. 

The next largest dollar earned by cashew 
is from Canada. Cashew valued 50,000 
dollars worth was exported, which compared 
with 70,000 dollar worth during 1954. 
The outlook for 1956 is brighter. 

During 1955-56, Australia imported 
Rs. 27'5 lakhs worth of cashew kernels from 
India. It was the highest on record for 
that country, both in terms of quantity 
and value. During 1945-46, Australia’s 
import of cashew kernels was barely 28 
tons valued at Rs. 61,653. Since then, 
both the quantity and value of cashew 
imported by Australia have been going 
up, until it reached 481 tons in quantity and 
Rs. 17'26 lakhs in value in 1954-55 and 564 
tons for Rs. 27 5 lakhs during 1955-56. 

Next to the United States, the largest 
importer of cashew kernels is the United 
Kingdom. From the prewar import level 
of around 1,000 tons, U.K.'s purchase of 
cashew kernels sharply increased after the 
war. From the immediate post-war short¬ 
age, when imports were under 500 tons 
on an average during 1947-48, there was a 
sharp rise to 4,783 tons realising a value of 
Rs. 11 million. During 1950-51, U.K.’s 
import was 3,868 tons valued at Rs. 11-9 
million followed in 1951-52 by an import 
of 5,553 tons valued at Rs. 20 - 3 million. 
In 1952-53 the United Kingdom made a 
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record import of 7,028 tons which has not 
been broken till now. The value realised 
during that year was Rs. 27-9 million. 
During 1955-56 the U.K. import of cashew 
kernels amounted to 3,052 tons valued at 
Rs. 12 million. 

New markets have been found for the 
export of Indian cashew-nuts in France, 
Italy, Switzerland and recently the Soviet 
Union. In 1955-56, 76*6 tons of cashew-nuts 
valued at Rs. 3‘22 lakhs, were exported 
to France as against two tons in the previous 
year. Before 1954-55, there were no ex¬ 
ports of cashew-nuts to France. Similarly 
Italy imported cashew-nuts worth Rs. 4-36 
lakhs in 1955- 56 as compared with a 
small amount valued at Rs. 1,000 in 1954-55. 
Exports of cashew-nuts to Switzerland in 
1955-56 were valued at Rs. 7 23 lakhs 
as against Rs. 3*12 lakhs in 1954-55. 
In 1953-54 the value of exports was 
Rs. 11,000. Exports from Cochin showed 
a substantial gain at 73,028 cwts. in the 
first 8 months of 1956 over the exports 
in the comparable period last year. The 
earnings on that account amounted to 
Rs. 6-8 crores, compared with last year’s 
4-8 crores. The total exports from India 
up to the middle of September amounted to 
Rs. 8 lakhs. Indian export to U.S.A. 
during the first half of 1956 was to the 
value of 12 million dollars, almost the 
whole of which was earned by India. 
It is well over 1| million dollars higher 
than the earning during the first half of 
1955. In quantity however, there was a 
fall of nearly three million lbs. which 
indicated a marked rise in price realised 
by cashew exports this year. Cashew shell 
liquid has also registered an increased 
price realisation, although the quantity has 
fallen. 

During 1955, the African crop which 
was expected to be a record one, failed to 
materialise ; the quantity received in India 
was approximately 65,000 tons. The Indian 
crop which was also expected to be a record 
one failed, owing to unfavourable weather 
and size of the crop was approximately 
50,000 tons. 
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During 1956, the African crop has again 
failed to be larger than about 65,000 tons 
and the Indian crop is reported to have been 
not more than 45,000 tons. Since there 
was very little carry over from 1955, the 
exportable quantity of processed kernels 
may not exceed 10 to 11 lakh cases and this 
should have normally set up a pressure, 
raising the price of cashew but cashew prices 
have remained more or less steady. Output 
of kernels during 1956 is expected not to 
exceed 11 lakhs cases compared to an 
estimated output of very nearly 14 lakh 
cases of last year. The reason for this fall 
has been the reduction in both the African 
and Indian crops. 

With the small supply of raw nuts, that 
may be available to the industry during 
1956, it is not likely that factories will have 
sufficient nuts for the whole season. 
Owing to the crisis in the Suez Zone, the 
arrival of African nuts have been delayed 
and more than 60% of the factories have no 
sufficient stocks. 

The organisation of the industry under a 
Central Industrial Board has been under 
consideration but it is not likely to take 
shape until the Travancore-Cochin (lovern- 
ment is favourably inclined to such an 
organisation. By about the middle of 
June J 956, 24,000 cases (500 tons) of 
cashew kernels were bought by 
Russia. 

Total export is about 32,000 tons. Indian 
cashew production must still look to New 
York for sustained exports. Producers have 
alreadv contracted for about 52,000 tons of 
African nuts, and forward commitments 
of kernels with New York. Some disturb¬ 
ing elements in the situation are that even 
at a higher price of 25 cents for the better 
part of last year, it was not to be a com¬ 
fortable cashew season. Producers and 
traders were!: on edge, because of a drop 
from 50 cents, ^dpch is a big one. Some 
uncertainty|ji inherent in the crop situation 
and some ahq$& is added by the usual 
manoeuvrings. "“"In 1956, Indian crop is 
late. 


Problems of the Industry : 

The cashew industry is not a well- 
organised one and processers who have 
been compelled by circumstances to get 
together, have a very weak and tenuous 
organisation. As far as growers are con¬ 
cerned, the development of cashew cultiva¬ 
tion on a plantation scale is confined to a 
very small number of holdings and the 
growers are not organised in any form 
whatsoever. As the producers of cashew- 
nut themselves are not processers, the role 
of the growers is merely to produce the 
nut, collect it and sell it to the processers. 
A well knit organisation covering both the 
growing of cashew-nuts and the processing 
into cashew kernels has not yet been 
developed. If the cashew industry is to 
grow into full stature and be an economic 
force on the West Coast, probably bigger 
than any other crop, a development on 
these levels would appear to be called for. 
Arrangements are said to be afoot in 
Portuguese East Africa to develop the 
processing industry. Tanganyika, where 
cashew-nut cultivation is fast expanding, is 
also said to have decided to process raw 
cashew for local consumption as well as 
exports. In the circumstances, it seems 
possible that a serious raw material crisis 
may develop, unless the home production 
is stepped up. 

On the Western region, in some of the 
districts of Bombay State like Colaba and 
Ratnagiri, the nuts actually go to waste, 
because of the lack of transport facilities 
and the absence of cashew factories in the 
vicinity. Moreover, there is a large amount 
of felling of trees for firewood which is a 
loss to the industry. 

To cater the needs and to pool the 
efforts of the traders and dealers, there is 
an association called the “ South Indian 
Cashew-nuts Manufacturers Association ” at 
Quilon. Efforts should be made to make 
India self-sufficient in the matter of nuts 
and channelling them to appropriate 
factories. Intensive cultivation will help 
from the dependence on the foreign markets 
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and necessary methods should be adopted, 
to preserve the perishable kernels against 
pests and insects. The industry should 
launch upon a development propaganda, 
avoid waste at home, ensure quality to 
foreign consumers and arrange to get 
adequate transport. 

Factories are now being established in 
Portuguese East Africa for the extraction 
of kernels, and about 10% of the supply is 
consumed by the factories there. This 
should be an eye-opener to make India 
self-sufficient in raw nuts. Tanganyika has 
not only been a supplier of raw nuts but 
also an importer of processed Indian cashew 
kernels for sometime. 

Considering the world production of raw 
nuts and the prospects of competition 
from East Africa, the number of factories 
working in India is in excess of the demand. 
It should not be forgotten that unlike 
other commodities, the trees give the nuts 
only once a year and not all the year round. 
If a fair quantity of raw nuts are stored, 
the factories could work for a longer period 
of time. During the season of productivity, 
owing to competition, the price of raw 
nuts goes abnormally high and the quality 
sometimes becomes poorer, as producers 
try to sell even tender nuts. To combat 
all the evils, the traders formed in 1954 a 
syndicate. It was fostered with the aim 
of centralising the purchase of raw nuts and 
the equal distribution among the various 
factories, so that there may not be any 
keen competition. But this aim was frus¬ 
trated owing to malpractice of the members 
of the syndicate. As there was no Board 
to control and regulate this, the syndicate 
failed. The trade has now submitted a 
memorandum asking the Central Govern¬ 
ment to establish a Cashew Board. Neces¬ 
sary measures should be taken to expand 
production of raw nuts by shifting the 
cottage production to large scale planta¬ 
tions. Now the factories which work up to 
6 months, import freely raw nuts from East 
Africa. Production should reach a stage 
when imports could be totally abandoned. 

S-85 


Emphasis should also be given for quality 
production. Side by side, new markets 
should also be explored and developed. 
With proper developments on all sides, the 
industry could withstand competition and 
grow from strength to strength. 

Export Promotion Council : 

An Export Promotion Council for the 
industry was established at Cochin in 
November 1955. 

The industry also helps the Government 
by paying customs revenue. The Travan- 
core-Cochin State also levies an agricul¬ 
tural cess of Rs. 44-10-0 for 100 cases at 
Cochin and a purchasing tax of \ anna 
in the rupee. Financing to the trade by 
banks amounts to about Rs. 2 crores and 
60 lakhs. The industry being seasonal, 
requires a lot of investment and the dealers 
depend on banks for periodical advances. 

Development and Progress under the 

Second Five-Year Plan : 

The Government of India is encouraging 
extension of the areas under cashew crop and 
have initiated research into its problems. 
Under the auspices of the Indian Council 
of Agricultural Research and State Govern¬ 
ments, 3 research stations were established 
at Ratnagiri in Bombay, Mangalore and 
Kottarakara in Travancore-Cochm to make 
a comprehensive collection of cashew, with 
a view to isolating and promoting production 
of superior high yielding types. 

The research stations will also determine 
suitable methods for propagation of the 
tree and for ensuring maximum crop 
returns. Irrigation and manurial treatment 
on cashewnut crops are being investigated, 
and pests and diseases to which the trees 
are exposed, checked. 

Attention is given to improving methods 
for processing and marketing as well. 
The interference of middlemen in trade is 
being eliminated and the producer assured 
of maximum return. 

In view of the growing competition for 
the processing of cashewnuts, there is 
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a great need for developing the production 
in the country. The Spices Enquiry Com¬ 
mittee suggested that the cultivation of 
cashewnuts should be undertaken on the 
plantation basis in the east coast districts 
of Madras, Coastal districts of Konkan, 
and certain other areas on the west coast. 
Plantation should be encouraged around 
processing factories. There is also scope 
for expanding cashewnuts cultivation in 
Madhya Bharat, Mysore, Coorg, Andhra, 
Orissa, West Bengal and Andamans. It is 
proposed to increase the production of 
cashewnuts from 60,000 tons of nuts to 
80,000 tons by the end of 1900-61. 

.. .The Second Five-Year Plan for 
I'ij'avancore-Cochin includes provision for 
the. starting of a few Species Research 
Stations and developing of cashew. A plan 
has been drawn up to make use of 27,000 
apres of waste land for planting cashew. 
All these schemes have been given the 
necessary administrative sanctions by 
the Travancore-Cochin Government anil 
activities have already started. 

: The Cashew Development Scheme is 
expected to cost about Rs. 38 lakhs of which 
Rs. 616 lakhs will be spent in the current 
year. Waste land and such lands as are 
suitable only to cashew plantings will be 
acquired by the Government. Three cashew 
nurseries for raising seedlings have been got 
ready at Kottarakara, Perumbavoor and 
Trichur, Government will plant 27,000 acres 
with these seedlings, if private parties do 
not come forward. There are also provi¬ 
sions for leasing land to private growers 
dii favourable terms. Loans at the rate 


of Rs. 150 per acre on long term will be 
made available to prospective growers. 
It is understood that about 20,000 acres 
of suitable land are available near Wadakan- 
cherry in the Trichur District. Land 
available with the Government will be 
leased out as 5 acres plots for 20 years. 

The Cashew Development Scheme aims 
at attaining self-sufficiency so as to ensure 
a steady supply of nuts to the factories. It 
is reported that the plan includes provision 
for bringing 50,000 acres on the west coast 
and 60,000 acres on (he east coast of 
Madias State also under cashew cultivation. 

About 6,000 acres have been put under 
cashew (Top in Andhra and the cashew 
processing factories have been established 
at Vetapalani in Guntur District and at 
Pasala in Vizag District. Cultivation on 
a large scale is to be undertaken on the 
coastal sandy belt of the eastern districts 
of Andhra State. 

The Travancore-Cochin Government have 
constituted a Cashew Board in October J955 
for the State and have appointed a full-time 
Cashew Officer at Quilon to handle problems 
relating to the cashew industry. 

Conclusion : 

The consumption of kernel continues 
to be good in America and there are pros¬ 
pects of other markets developing elsewhere. 
The future is bright and if prices are kept 
within reasonable limits, consumption will 
be stimulated. Crisis in the industry could 
be overcome by the combined efforts of 
growers, importers and manufacturers. 


EXPORT OK CASHEW SHELL LIQUID FROM COCHIN 


,■■■■’ • 

1954 

1955 

Quantity in 
Gallons 

Value in 

Rs. 

Quantity in 
Gallons 

Value in 
Rs. 

til.- ■/ . "•*■■■■• 

tf.Kv .. ,. . 

XJ.8.A. ... . 

Continent .. .. 

Australia .. .. 

Far East .. . 

Pakistan 

fwVlirJP.rJCU • Total .. 

238,063 

629,952 

265 

10,985 

121,660 

108,485 

10,01,510 

21,17,708 

4,U9 

44,741 

3,94,005 

4,91,282 

565,710 

765,889 

2,870 

9,458 

46,278 

19,05,360 

2,49,841 

12,701 

40,095 

2,02,090 

1,009,410 

40,50,360 

1,879,405 

46,26,092 
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Average production 1055 .. 

Average imported unshelled nuts .. 
Production of cashew kernels average 
1055 export of cashew kernels average 
Value of exports 1955 
Workers in cashew industry 


60,000 tons 
70,000 „ 
32,000 „ 
32,231 „ 
Rs. 11*40 crores 
66,000 


Coffee 

EXPORT OF CASHEW FROM COCHIN INTRODUCTION : 


Year 


1043 44 
1944-45 
1945 46 
1940-47 

J947 48 
1948-49 
1949 50 


Quantity in 
Tons 


4,548 

7,895 

12,059 

15,167 

16,640 

18,285 

18,973 


Value in 

Rs. 


1,38,10,824 

3,23,13,075 

5,72,22,543 

5,50,10,389 

4,13,33,933 

4,92,51,786 

5,60,80,470 


This is one of the leading plantation 
crop, which has attained commercial 
importance of late. The plantation is 
mostly confined to hilly tracks of South 
India and the beverage has attained an 
importance next to tea. This is a seasonal 
cash crop and the crop depends mostly on 
the fertility of the soil, elevation, climate 
and on periodical and timely monsoon. 


1950-31 
1951 52 
1952-53 


25,393 

21.303 

27,817 


5,55,12,003 

9,04,90.150 

12,97,74,230 


1053-54 

1954- 55 

1955- 50 


20.030 

33.443 

30,862 


10,99,05.607 

10,51,21,055 

12,92,45,700 


The plantation is spread over mostly 
in the Western Ghats of South India 
amongst Mysore, Coorg, Travancore-Oochin 
and Madras State. The present acreage 
and production is as under :— 


TABLE SHOWING THE ACREAGE (PLANTED AREA) AND PRODUCTION OF COFFEE IN INDIA 


As on 30th June , 1055 




Planted Area (In Acres) 

Production* (In Tons) 

Serial 

State 


— 


—..— 

—.. 

-- 

WO. 


Arabica 

Kobusta 

Total 

Arabica 

Robusta 

Total 

1 

Madras .. 

64,286 

38,493 

102,779 

2,109 

3,527 

5,630 

2 

Andhra .. 

75 

8 

83 

NA 

NA 

NA 

3 

Coorg 

28,338 

23,199 

51,537 

0.550 

2,975 

9,525 

4 

Mysore .. 

73,032 

20,161 

93,193 

7,606 

1,950 

9,556 

5 

Travancore-Cochin 

1,385 

3,497 

4,882 

35 

348 

383 

6 

Madhya Pradesh 

186 

.. 

186 

NA 

NA 

NA 

7 

Assam 


4 

4 

NA 

NA 

NA 

8 1 

Orissa 

19 

3 

22 

NA 

NA 

NA 


Total 

167,321 

85,365 

252,680 

16,300 

8,800 

25,100 


* Subject to Revision—Source : Coffee Board Statistics- NA Not Available. 


From the above it will be seen that 
Mysore State has 47% of acreage, Madras 
27% and Coorg 22% under coffee produc¬ 
tion. Out of 12'5 lakh acres of coffee 
under cultivation in the world, India’s 
share is just under 2%. From an average 
acreage of 3 lakhs at the beginning of the 
century, it declined to 180,000 acres in 
1939. The value of annual production of 
coffee is estimated at nearly Rs. 10 crores 
and the plantation and processing factories 


provide direct employment to more than 
2 lakhs of people and nearly 8,000 technical 
and supervisory staff. 

Labour employed is about 208,800, of 
which 83,529 are garden labourers, 25,106 
permanent outside labourers, and 59,671 are 
temporarily employed outside labourers^ 

The industry contributes to the Central 
Exchequer about Rs. 90 lakhs by Way of 
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excise duties, and Rs. 11 lakhs by way of 
income-tax. The States which levy agricul¬ 
tural income-tax also benefit from the 
levy on coffee estates. The coffee planta¬ 
tion industry has contributed to the opening 
up of vast areas of jungle land in the 
Malnad of Mysore, Coorg and Malabar. 
As a beverage, coffee has become indis¬ 
pensable to many homes in South India, and 
is responsible for a wholely new series of 
trades such as coffee curing, coffee roasting, 
grinding and packing, and not the least the 
ubiquitous “ coffee clubs 

Early History .—This berry was brought 
to India from Arabia, early in the 17th 
century and the birth of the industry 
can be safely assumed with the opening 
by the East India Co. of an experimental 
plantation at Anjarakandy near Tellicherry 
in 1799. By 1840, the plantation spread to 
Ohickmagalur and the Slieveroys. By the 
mid fifties, the plantation spread to all the 
present coffee growing areas. By 1872, 
production and export of coffee reached 
25,000 tons until about the first world war, 
export dropped by practically half to 
13,500 tons, and till the Second World War, 
export fell to 9,000 tons. By 1940-41, 
the acreage dropped from 300,000 acres to 
83,000 acres. 

Elemtion and Climate .---Coffee is grown 
at levels between 3,000 and 5,000 ft. above 
sea level. Temperate climate in a tropical 
zone is most suitable for coffee cultivation. 
It grows best on a well drained rich and 
humid soil. The annual Tainfall should 
be 70 inches and evenly distributed. Coffee 
plants bear fruit between the third and the 
fifth years and are in full bearing between 
the tenth and fifteenth years. 

Coffee plants have a productive life of 
about 50 years, alter which they decline in 
yield. 

The Indian coffee plants yield only one 
crop annually. It blossoms between Febru¬ 
ary and March, the berries ripen by about 
8 months. Those of higher elevation take 


a longer period. Plucking is done in 
two or more rounds to ensure that only the 
fully ripe berries are picked. 

Although Indian coffee is claimed to be 
the finest in point of quality, India produces 
less than 1*5% of the world production of 
coffee, the highest being in Brazil with 
60%, Columbia 11% and Indonesia 5%. 
The biggest consumers arc U.S.A., U.K., 
Canada, Australia and New Zealand. 

Capital : 

Capital sunk in the industry is about 
Rs. 20 crores. Total capital invested in 
coffee estates of 100 acres and above, is of 
the order of Rs. 14-57 crores, Rs. 2-4 
crores by non-Indian and the rest by 
Indians. Between 1939, and 1953, there 
was a marked shift in the investment 
from non-Indian and an increase in the 
shareholding of Managing Agents and insti¬ 
tutional investors. Even so, the proportion 
of managing agents holding to the total, 
bears a much smaller ratio, than in the 
case of the tea industry, being only about 
1*2% in 1955. The total area under 
sterling and non-Indian ownership and 
control, is about 23,000 acres, i.e., less than 
10% of the total area, under coffee. Their 
production is however comparatively larger, 
being about 25% of the total production 
of coffee in India. Estates of 100 acres 
and above, forming less than 2% of the 
total number of estates, accounts for 50% 
of the total acreage and about 6-3% of 
the total production. Ownership of coffee 
plantation areas is not concentrated in the 
hands of a few managing agency companies, 
to the same extent as in the case 
of tea. 

Only 53% of the area owned by the 
estates is actually cultivated with coffee. 
About 15% of the reporting area, is suitable 
for coffee plantation but is not yet 
planted. 

The total number of estates or holdings 
is as under : 
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COFFEE YIELD ACCORDING TO 
THE SIZE OF HOLDINGS 
As on 30th June 1955. 


Si m of Estate 

No. of 
Estates 

Acreage 

Acres 

Nos. 

Acres 

Below 5.. 

27,679 

37,911 

5 to 10 

2,997 

18,757 

10 „ 25 . 

2.20!) 

30,684 

25 „ 50\ . 

917 

16,402 

50 „ 100/ 


23,213 

100 „ 150 

1 


r 

19,925 

150 „ 200 


► >764 


12,287 

200 ,,250 




14,160 

250 and above 

J 



74,308 

Total 

34,378 

247,740 


Grading .—Main varieties of coffee 
marketed in India are of different grades. 
The main ones are: Arabics Plantation, 
Arabics Cherry, Arabics Estate Pounded, 
Robusta Parchment, Robusta Cherry and 
Robusta Estate Pounded. 

Coffee Acreage and Production- The 
average yield of Arabics coffee is 218 lbs. 
and Robusta 232 lbs. per acre. Tea yields 
an average crop of about 600 lbs. an acre 
and is amenable to large-scale holdings 
and management. Arabics coffee, due to 
the nature of cultivation and management, 
does not permit of concentration is a very 
large area and though efforts have been 
made in this direction from time to time, 
they have not been successful for any 
considerable time, so that even now, with 
the exception of a few big estates, the 
average size of coffee estates in India is 
small. Between 1960-51 and 1954-55, the 
yield increased from 181 lbs. to 223 lbs. 
per acre showing an increase of 28%. 

The building up of a large internal 
market is one of the principal requirements 
of the coffee industry. The productivity 
of India’s coffee acreage is low being about 
1 *91 cwt. per acre. The wide disparity 
between the yield obtained from better 
managed properties and the large proportion 
of small cultivation, indicates the weakness 
of the industry. Even if the small acreage 
could be raised to the level obtained by the 
larger growers, the total output of coffee 
could very nearly be trebled. 


Per Capita Consumption. —Per capita 
current consumption of coffee is so small 
as to permit any spectacular rise in the 
home market. If more people can be 
persuaded to take to coffee or more consu¬ 
mers are induced to take more coffee, 
consumption is likely to increase. Com¬ 
pared to a consumption rate of about 
11-68 lbs. per capita in U.S.A., India 
consumes less than 1| oz. per head. If 
Indian per capita consumption could be 
raised to 1 £ lbs. per head of the population, 
it would absorb about 42,000 tons per 
annum. The raising of home consumption 
of coffee to that level, will be an answer 
to the threatening coffee surplus. 

Britain's consumption of coffee is steadily 
going up, the figure being 31,691 tons for 
1955. It was 32,183 for 1954 and 24,955 
tons in 1953. The swing to coffee is quite 
marked in certain special groups, according 
to a survey that was recently made. Tea 
which is still the main beverage in U.K., 
suffered somewhat from the public resent¬ 
ment, developed out of the 1954 high 
prices, in the same way as Americans 
felt about coffee prices in the same year. 


DETAILS OR PRODUCTION OK COFFEE 
_ (In Ions) 


Year 

Arabica 

i Robusta 

1 

Total 

i 

1929-30 


.. 

17,100 

1930-31 



14,700 

1931-32 



15,000 

193233 

., 


14,800 

1933-34 



15,600 

1934-35 

.. 


14,600 

1935-36 



18,300 

1936-37 

.. 


15,200 

1937-38 



15,000 

1938-3!) 



17,906 

1939-40 

,. 

,, 

15,546 

194041 



14,226 

1941-42 

14,604 

3,282 

17,886 

1942-43 

12,748 

3,509 

16,257 

1943-44 

11,870 

5,370 

17,240 

1944-45 

13,480 

3,820 

17,300 

1945-46 

19.300 

6,200 

25,500 

1946-47 

12,100 

3,250 

15,350 

1947-48 

6,970 

8,830 

15,800 

1948-49 

18,836 

3,470 

22,306 

194950 

12,724 

7,796 

20,520 

1950 4)1 

15,266 

3,329 

18,595 

1951-52 

14,390 

6,845 

21,235 

1952-53 

12,740 

10,825 

23,565 

1953-54 

22,740 

6,815 

29,555 

1954-55 

16,300 

8,800 

25,100 

1955-56 

21,970 

11.440 

33,410 

1956-57* 

23,120 

12,770 

35,890 


* Provisional. 
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tASLE SHOWING THE TOTAL PRODUCTION, POOL DELIVERIES AND QUANTITIES OF COFFEE 
AVAILABLE FOR HOME CONSUMPTION IN INDIA (1960-61 TO 1964-66) 


{In Tona) 


Season 

T 

Arabica 

OTAL PHODUC 

Robusta 

rroN 

Total 

Total 
delivered 
into pool 

Export 

Defence 
forces 
in India 

Available for 
home 

consumption 
inclusive for 
propaganda 

1938-39 



17,906 


9,240 


8,366 

1939-40 



15,546 


8,400 


6,846 

1940-41 



14,226 


2,016 


11,310 

1941-42 .. 

14,604 

3,282 

17,886 

10,225 

6,004 

450 

11,132 

1942-43 .. 

12,748 

3,508 

16,257 

11,547 

3,313 

1,200 

11,444 

1943-44 .. 

11,870 

5,370 

17,240 

16,905 

1,092 

1,000 

14,213 

1944-45 

13,480 

3,820 

17,300 

10,816 

1,260 

3,000 

12,556 

1945-40 

19,300 

6,200 

25,500 

25,036 

5,377 

341 

19,318 

1940-47 

12,100 

3,250 

15,350 

14,953 

2,235 


12,718 

1947-48 

0,970 

8,830 

15,800 

15,103 

3 


15,100 

1948-49 

18,836 

3,470 

22,306 

21,741 

3,117 


18,624 

1949-50 

12,724 

7,790 

20,520 

20,115 

3,894 


16,221 

1950-61 

15,206 

3,329 

18,595 

18,281 

300 


17,981 

1951-52 .. 

14,390 

6,845 

21,235 

20,921 

2,200 


18,721 

1952-53 

12,740 

10,825 

23,565 

23,236 

3,000 


20,230 

1953-54 

22,740 

6,815 

29,555 

29,181 

9,613 


19,568 

1954-55 

16,300 

8,800 

25,100 

24,425 

3,335 


24,288 

1955-50 

21,970 

11,440 

33,410 

.. 

,, 

" 

.... 

1950-57* .. 

23,120 

12,770 

35,890 

• • 

• • 


.... 


* Provisional. 


COFFEE RELEASE—DETAILS 


{In Tons) 


Year 

Planta¬ 

tion 

Arabica 

Robusta 

Total 

1948 

4,715 

3,476 

8,517 

10,708 

1949 

8,791 

5,012 

3,753 

17,556 

1950 

6,903 

4,429 

5,866 

17,258 

1951 

9,677 

5,180 

3,520 

18,383 

1952 

8,107 

3,858 

5,717 

17,082 

1953 

6,872 

2,325 

5,987 

15,184 

1954 

9,521 

3,777 

8,260 

i 

21,564 


Source Coffee Board Statistics 


The coffee plant has its own yield cycle. 
Production is less in the year immediately 
following a large output. Weather condi¬ 
tions also affect the crop. If the plants 
are rested and the conditions of weather 
favourable, the crop will be unusually 
large. When the plants, having yielded 
heavily, in the previous season, are thereby 
exhausted, the rainfall is much below the 
normal, an unusually small output results. 
Variation in yield is at extremes ; a bumper 
crop will be about 10 times that of the 
lowest crop. 

Between 1941-42 and 1948-49, there 
was one bumper crop in 1945-46 (25,000 
tpns). The two successive years had poor 
crops. In 1947-48, Irabica crop was excep¬ 


tionally low at 6,790 tons as against the 
bumper crop of 21,970 tons in 1955- 56. 
As for Robusta, the lowest crop was in 
1946-47 at 3,250 tons against the highest 
crop of 11,440 in 1955-56. In the bumper 
crop year of 1955-56, Robusta crop was 
only 11,440 tons. Next to the highest 
crop in 1945-46, the best one was in 1955-56 
being 35,800 tons, of which, Arabica 
accounted for 21,970 tons. 

Brazil the Dominating Factor .—For many 
years, Brazil was responsible for two-third 
of the world production and it used to 
dominate in this position to stabilise world 
coffee prices. In 1878-88, a depression 
set it, because of Brazil’s competition, and 
Brazil went out of the picture in 1896. 
During this period, Indian coffee industry 
had its good period. Early in the beginning 
of this century, coffee fell on evil days. 
Most of the growers had to incur debts. 
At the time of the First World War, export 
dwindled. Acreage under coffee declined 
and internal consumption amounted to 
one-third of the total production. Coffee 
industry throughout the world entered in 
a period of depression, which lasted for 
10 years. 






1526 

Production. —World’s highest production 
of coffee was recorded in 1955-56, with a 
total crop of 2-7 million metric tons. While 
prices have, on the whole, remained firm 
in the first 9 months of 1956, those of 
high quality coffee have risen appreciably. 
Prospects for reduced coffee prices in the 
world in the immediate future seems to be 
poor, in view of the fact that Brazilian 
crop in 1956-57 is expected to be much 
smaller than in 1955-56. 

In India, there is a marked rise in the 
production as well in internal consumption. 
During the past 3 years, the home market 
was offered as much coffee, as it could take, 
but, it maintained its spectacular rise 
from 17,981 tons in 1950 -51 to about 
23,000 tons in 1955-56. 1953 was an 

unusual year, in which normal trade was 
not possible. The rise in more consumption 
cannot however be considered unsatisfac¬ 
tory, because production has suddenly 
gone up from 24,500 tons to 35,000 tons. 
The rise in production lias its origin in the 
years 1947 to 1952, a period during which, 
the growers had the maximum incentive to 
develop their properties and to expand. 

The quantity of coffee released from the 
Pool for internal consumption for the 
calendar year 1955 was 22,267 tons as 
compared to 21,000 tons in 1954. By 
1956, internal consumption is expected to 
reach 26,775 tons. 

The revised estimate of production for 
coffee for 1955 56 is 33,410 tons, comprised 
of 21,970 tons of Arabica and 11,440 tons 
of Robusta. The provisional estimate for 
1956-57, is 35,890 tons comprised of 23,120 
tons of Arabica and 12,770 tons of Robusta. 
This indicates an increase of 5 2% in 
Arabica and an increase of 11 -6% under 
Robusta, when compared to the figures of 
1955-56. The sum-total shows an increase 
of 012% in the total production. Con¬ 
sumption of coffee has increased by 13% 
between the years 1939 and 1954. 

During October 1966, the Coffee Board 
received 56 tons of coffee and released 


Haftdng 

both for internal and exports markets* a 
total of 2,328 tons, leaving a stock of as on 
1st November, 9,972 tons. Assuming that 
the internal market would absorb 2,000 toh6 
per month for November and December, 
the total requirements would be about 
4,000 tons, leaving very nearly 6,000 tons 
for carry over to 1957. The November 
and December figures would also indicate 
the extent of arrival of new crop which, 
by the close of last year was 3,778 tons. ■ ' 

Coffee Board — Origin — Formation .—A 
Coffee Cess Act was introduced in 1935, 
providing for the creation of a fund to be 
expended by the Committee for the culti¬ 
vation, manufacture and sale of Indian 
Coffee. A duty of Rupee One per ewt. was 
fixed on all coffee exported since May 1938. 

With the outbreak of World War TI 
in Europe in 1940, a major part of the 
export market was lost, as one-tliird of the 
production was exported till then. This 
resulted in the glut of coffee in the internal 
market, for which demand was rather poor. 
In December 1940, following a conference of 
all interests, the Coffee Market Expansion 
Ordinance was issued. The Board’s main 
object was to stabilise the price at a 
reasonable level by collecting the surplus 
coffee produced and marketing it in planned 
stages, so as to prevent a glut in the internal 
market. To begin with, estates having 
an area of 25 acres or more were brought 
under control. They were asked to deliver 
their surplus quota representing 60% of 
the production to be administered by the 
Board. The balance of 40% was left over 
with the producers to be disposed off in 
the internal market. The Board assessed 
the coffee, tendered by each grower and 
released periodically for export and internal 
sales, stipulating the quantity with a 
minimum price fixed for different types 
and grades. The proceeds were distributed 
in instalments to the growers. The Ordi¬ 
nance was extended to 30th June 1942. 
The Coffee Market Expansion Act replaced 
the Ordinance in 1942. The crop then was 
of an average nature and the internal 





gradually grew up. With 
w setting up of the Board, compulsory 
weuvery of tne whole crop from all the 
fcStatea was insisted. The following table 
shows the figures of domestic consumption 
and export for the past few years. 


Year 

internal 
consumption 
in Tons 

Export in 
Tons 

1938-39. 

8,366 

9,240 

1939-40.. 

6,846 

8,400 

1940-41.. 

11,310 

2,618 

1943-44.. 

14,213 

3,007 

1945-46.. 

19,310 

1,438 

1948-49.. 

17,556 

31 

1949-50.. 

16.221 

3,894 

1950-51 

17,981 

300 

1951-52.. 

18,721 

2,200 

1952-53. 

20,236 

3,000 

1953-54.. 

19,568 

9,613 

1954-55.. 

21,288 

3,335 

1955-56.. 

23,000 

4,100 

1956-57* 

26,800 

7,900 


* Provisional 


It will be seen that on an average two- 
third of the coffee production was absorbed 
in the home market and one-third was 
exported. 

To ensure the grower of a fair return to 
survive till the end of War, a higher price 
was fixed for sale in India and the lower 
price received from export was averaged. 
Until 1946-46, the Indian consumer paid 
Rs. 16 to Rs. 17 a cwt. more than the world 
price for the plantation coffee, but from 
1946-47 the export price has been higher 
than the internal price. For the past 
6 years, the difference is great. Now the 
price of plantation coffee for internal sale 
is half and Robusta coffee two-third of the 
price, which these varieties fetch abroad. 
From 1st April 1944, an excise duty of 
Rs. 21 per cwt. was levied on sale of raw 
coffee. 

By December 1966, the basic price of 
coffee was reduced by about Rs. 16 per cwt., 
viz., the basip price at pool auction was 
reduced from Rs. 2^4 to Rs. 2-1 a point. 

The Coffee Marketing Expansion Act of 
1942 was amended in 1847 on a permanent 
footing with a Board of 30 members and 
under the Act, the entire production has 


to be delivered to the common pool con¬ 
trolled by the Board. The Indian Coffee 
Market Expansion Board was substituted 
by the Indian Coffee Board and with the 
passing of Coffee Act in 1966, it was termed 
as the Coffee Board, which was inaugurated 
on 29th August 1956. 

The Coffee Act provided for an excise 
duty of Rs. 2-8 per cwt. and customs duty 
of Rs. 2-8 per cwt. which was also levied 
from 1st August 1955. 

The increased resources following the 
increase in the excise duty and customs 
duty are meant to assist the Board in the 
discharge of additional functions, such as 
making grants to coffee estates and to meet 
the expenses for securing better working 
conditions and the provisions and improve¬ 
ment of amenities and incentive for 
workers. 

Rise in Internal Consumption : 

The propaganda of the Coffee Board, 
centralised co-operative marketing method, 
the research programme of the Board have 
all helped the industry to show rapid 
progress. During inter-war period, there 
was a steady expansion in internal consump¬ 
tion and it is noteworthy that the trend is 
being maintained, even after the termina¬ 
tion of the war. Before the war, coffee 
consumption amounted to 8,000 tons to 
9,000 tons, while during the war time, the 
internal consumption improved to 17,000. 
The area under cultivation also increased 
from 80,412 acres in 1941-42 to 252,686 
acres in 1954-55. Production also increased 
from about 17,000 to 25,000 tons. 
Employment of labourers has also doubled. 
Internal price has been stabilised out of the 
good price obtained from export. The price 
of Arabica was Rs. 200 lower and Robusta 
Rs. 100 lower than the world price. Due to 
the achievement of the Coffee Board in 
about 10 years time, coffee growers were 
able to re-invest their profits in the expan¬ 
sion of the industry, improve the cultivation 
and plant, and better the living conditions 
of the labourers. 
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Comparison in yield. —While the total 
production of coffee has increased con¬ 
siderably during the past 15 years, 
production per acre has not shown any 
significant increase. The yield per acre 
would be higher, if the larger number 
of estates, which still use poor strains, 
of seeds, maintain aged plants and use 
inadequate manuring, try to step up their 
production. The yield per acre of Arabica 
coffee is the highest in Coorg. In the 
case of Mysore, it is three-fourths of that in 
Coorg, and in Madras one-half. Tlic 
Robusta yield in Madras is exactly half the 
yield obtained in Mysore and less than 
half the yield available in Coorg. The 
yield per acre showed an increase of 44% 
in the case of Arabica and 3% in the ease 
of Robusta between 1950 and 1953. One 
of the important problems before the coffee 
industry in India today, is that of improving 
the standards of production, so as to 
obtain a higher yield per acre. The yield 
in India is just about 60% of the yield in 
most of the important coffee growing 
countries. 

Expansion under Robusta variety .—One 
noticeable trend in coffee production in 
recent years is the expansion of the acreage 
and output of Robusta Coffee. On the 
lower elevation, which has a higher rainfall, 
the more delicate but better quality of 
Arabica has given place to the harder and 
coarser Robusta variety. 

While Arabica is noted for its quality, 
Robusta has better resistance to pests and 
diseases, yields more per acre and is compa¬ 
ratively cheaper in production. The present 
trend in coffee planting is for the Robusta 
acreage to expand more rapidly, than the 
Arabica acreage. During 1952-53, about 
6,000 acres were opened, under Robustas as 
compared to 400 acres of Arabica. 

Until about 1910, only Arabica was 

g rown. That year Robusta was introduced 
om Java. From the depression days of 
1930, there has been a rapid expansion 
under Robusta planting. For instance, the 
acreage under Robusta in 1940-41 remained 


at 28,824 acres, while in 1954-55, it 
expanded to 85,365 acres, an increase of 
196%. The acreage under Arabica variety 
went up during the same period from 
151,388 acres to 167,321 acres, a rise of 
only 10 3%. Output of Robusta recorded 
an increase of nearly 248-5% during the 
14 years that is, from 3,282 tons in 1941-42 
to 11,440 tons in 1955-56. Robusta culti¬ 
vation requires only two-thirds of the 
labour employed for growing Arabica. The 
value is approximately two-third of the 
value of plantation coffee. 

Progress. —The industry passed through a 
satisfactory period of good crop and good 
price throughout 1948 to 1951. Towards 
the end of 1949, the Coffee Board announced 
a reduction in the auction price. 

During 1952, coffee price tended to go 
higher or lower according to the Govern¬ 
ment's decision about export. 

The price of coffee actually went to 
abnormally high levels in the latter part of 
1952, when the Coffee Board adopted a 
change in the method of their valuation, 
but the price was since then marked down 
gradually. 

The 1952-53 crop amounted to 23,565 
tons, 1953-54 crop increased to 29,555 
tons, which was the highest for the past 
7 years. Internal consumption went to 
20,236 tons by the end of 1952-53. Owing 
to the uncertain policy of the Government, 
there was nervousness and panic among the 
traders. There was a decline in the off-take, 
due to the threat of the Government to 
reduce the price further. 

After a good deal of agitation, the 
Government agreed to export 8,000 tons of 
Robusta coffee. While agreeing to this 
decision, the Government desired to mop 
up the difference between export and 
local price by levying an export duty of 
Rs. 62-8 per cwt. on the above 8,000 tons. 

The industry required the Government 
early in 1953 to ask the Tariff Commission 
to conduct a comprehensive enquiry into 
the coffee industry affairs, including the 
cost structure and future development. 
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^cwerameiA Tweeting this proposal, 
arranged for a Cost Accounts Officer to 
enquire into and report on the cost of 
production. Acting on the report of the 
Cost Accountant, the Government expressed 
their intention to bring down the price of 
coffee from Us. 2--7-1 a point to Rs. 2 -4 
per point. 

Export .—The following table shows the 
quantity of coffee exported by sea and air 
from India to foreign countries during the 
fiscal years (April-March 1952-53 to 
1954-55): 


SI. 

No. 

Name ok Country 

1952-53 

1953-54 

1954 55 

1 

United Kingdom .. 

0,001 

14,906 

8,855 

2 

(’evlon 

*1,409 

333 

204 

3 

Australia.. 


100 

1,701 

4 

New Zealand 


100 

240 

5 

Western Germany . 

18,282 

2,500 

73,144 

6 

Netherlands 

•2,204 

17,904 

31,720 

7 

Belgium .. 

455 

6,148 

17,977 

8 

France .. 

2,088 



9 

Switzerland 


4,950 

1,040 

10 

Italy 

3,091 

8,474 

40,724 

11 

Kuwait 

200 


3,238 

12 

Traq 

100 


2,535 

13 

E^ypt 

.. 

.. 

2,700 

14 

U. S. A. 


101 

431 

15 

Sweden .. .. 1 

1,110 


3,560 

Id 

Pakistan Western . 

300 

64 

197 

17 

Aden and other 





dependencies 


1 

103 

18 

Pakistan Eastern .. 

25 


23 

19 

U. S. S. R. 



260 

20 

Other Countries .. 

7,293 


14,213 


Total in f-wts. .. 

*42,555 

55,580 

2,02,874 


Total in Tons 

*2,128 

2,779 

10,144 


* Revised Figures. 


Number of Coffee Estates registered with 
the Coffee Board: 


Season 

Registered 

Un¬ 

registered 

Total 

1942-43 

3,362 

, 1,226 

4,588 

1943-44 

8,741 

10,851 

19,592 

1944-45 

10,828 

8,282 

24,110 

1945-46 

18,850 

7,022 

25,872 

1946-47 

19,684 

6,188 

26,872 

1947-48 

?. 20,064 

6,607 

26,671 

1948-49 

21,608 

5,744 

27,353 

1949-50 

24,148 

5,229 

29,377 

1950-51 

28,369 

4,735 

33,104 

1951 52 .. 

28,967 

5,306 

34,273 

1952 53 

30,431 

5,287 

35,718 

1953 54 

32,729 

5,121 

39,389 

1954 55 .. 

34,378 

5,011 

39,389 


Table showing the quantities of coffee 
exported from India to Foreign Countries 
from out of the season’s crop 1950-51 
to 1954-55. 


Exports from out of season crop 
(in tone) 


SI. 


Name of 


No. 

Country 

1950-51 

1951-02 

1952-53 

1953-54 

1954-55 

1 

U. Kingdom .. 

300 

300 

745 

390 

104 

2 

New Zealand.. 



,, 

12 

1 

3 

Belgium 



332 

809 

197 

4 

Switzerland 


# B 

285 

66 


5 

Egypt 




146 


6 

Other Countries 


1,900 

1,638 

8,190 

2,328 


Total .. 

300 

2,200 

3,000 

9,613 

2,630* 


* Figures are furnished only in res pert of quantities for 
which evidence of shipment lias been remitted so far. Total 
quantity sold out of 1954-55 crop is 2,850 tons. 


PRODUCTIONS: 1954-55 SEASON 
(In Tone) 


State 

Arabiea 

Robusta 

Total 

Madras 

2,109 

3,527 

5,636 

Coorg .. 

6,550 

2,975 

9,525 

Mysore 

7,606 

1,950 

9.556 

Travancore 

30 

210 

240 

Cochin 

5 

138 

143 

Total 

16,3(H) 

8,800 

25,100 


During 1954, the Indian coffee industry 
created a new record in production, sale in 
the home market and the value realised 
for export. About 29,555 tons were 
produced. 19,568 tons were sold in the 
internal market and over Rs. 7| crores 
were earned in the export of 9,613 tons. 

Weather conditions were favourable; 
there was an extremely good export market 
and there was a low trade stock, due to the 
uncertainty in the price policy. The 
Government fixed the price, at which the 
Coffee Board was to effect sales in the 
internal market, the quantity and channels 
through which the distribution was to be 
made and regulation of export, so as to 
maintain ample stocks within the country. 
This large production happened in a year, 
when the world price of coffee advanced 
to over 3 times the price fixed in India. 

While there was a rapid rise in home 
consumption from 8,000 to 20,000 tons 
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per annum, the quantity available for 
export continued to be almost stagnant. In 
fact, Indian exports were less than half her 
pre-war average. Both from a view of 
prospective internal demand and current 
export requirements, an expansion in coffee 
area seems justified. 

The 1954-55 crop was at 25,100 tons 
comprised of 16,300 tons of Arabica and 
8,800 tons of Robusta. 

The export of 9,613 tons in 1953-54 
was the highest since the inception of the 
Board. 

During 1954, internal price also showed 
a high degree of stability. The export 
price was 50 to 100% higher than the 
internal price. The price obtained in the 
later half of the year was lower than the 
one obtained in the first-half. 

The price realised for export in 1954-55 
was not so high as 1953-54 but was still 
such as to enable the market to hold the 
price in the internal market at a reasonable 
level. 

During 1954-55, 3,335 tons of coffee were 
sold for export. Average price realised 
for internal auctions and export was as 
under : 



Internal | 

consumption 
price per Cwt. ' 

Export 

price per Cwt. 


1 

Rs. A. P. 

Rs. A. 1*. 

Plantation “ A ” 

217 r> 0 

263 8 0 

Arabica Cherry Flats 

180 11 0 

212 9 0 

Robusta Flats 

158 14 0 

188 15 0 

Robusta Parchment 


194 6 0 

j 


The export price in recent auctions has 
been encouraging, being roughly twice the 
internal price at Rs. 420 cwt., whilst the 
high price in the world market in recent 
times is partly attributed to Brazil’s 
action in withholding 3 million bags of 
coffee. 

Out of 1955-56 coffee crop, 4,100 tons 
were exported (2,850 tons of plantation 
‘A’, 650 tons of Arabica Cherry and 600 
tons of Robusta). ' Of the quantities sold 
for export, 600 tons (225 tons of Plantation 
‘A’, 75 tons of Plantation ‘B’ and 200 tons 


of Arabica Cherry), valued at Rs. 40 lakhs 
were sold through the State Trading 
Corporation to the U.S.S.R. 

By the end of July 1956, 1,750 tons of 
coffee out of 1955-56 crop consisting of 
1,283 tons of Plantation ‘A’, 390 tons of 
Plantation ‘B’ and 69 tons of Plantation 
Triage were exported. The Coffee Board 
is to sell an additional quantity of 3,700 
tons of coffee during 1956 for export. It is 
reported that the Board will each year 
draw up the export scheme and arrange 
to export larger and larger quantities. 

There is a common belief, that since 
India produces an excellent coffee, it would 
have a ready market in other countries, 
provided there is enough to sell. There 
are 3 fallacies in this concept, one is that 
as an intermittent supplier of uncertain 
quantities for export, India has no particular 
hold in the world market, particularly, 
when there is an abundance of coffee in 
some of the most important producing 
centres. Unless a continuity of supply is 
maintained, no distributor of blended 
coffee would risk building up a market for 
his blend, which includes Indian coffee. 
The other is that, if world price for coffee 
goes down due to excessive production, 
even allowing for a premium Indian coffee 
would fetch considerably below than what 
it is fetching now and might possibly be 
below the Indian cost of production. There¬ 
fore a policy of marketing coffee or develop¬ 
ment of the industry based upon world 
coffee market conditions of the past few 
years, would be wrong. In the world coffee 
market, India is a very insignificant factor. 

During the past one decade, both world 
consumption and production have been 
going up at a marked rate, and there is 
every indication that the advance in produc¬ 
tion has reached a stage such as to cause 
concern to producers all over the world. 
During the past 2 years, discussions have 
been going on among leading world pro¬ 
ducers for arriving at an agreement to 
regulate production and export. The 
world coffee industry has just reached a 
stage, where production and consumption 
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is sufficient to cause some anxiety, to 
producers. If the trend should persist, 
it is clear, that the world coffee situation 
would speedily deteriorate. But the pres¬ 
sure is not yet sufficiently known to force 
the major producers to adopt any rigid 
curbs. 

Indian coffee had earned distinction as 
representing one of the finest mild varieties 
known in the world and hence on that 
score and quality, it is easy for it to esta¬ 
blish a good market. Such a market is 
already being developed on the Continent, 
the Persian Gulf and the United Kingdom. 
But export is a less important factor to 
the Indian coffee industry, than domestic 
consumption. In view of the fact that 
the domestic market is large and it has a 
considerable potentiality for expansion, 
export will be possible only on a modest 
scale. But whatever be the quantum of 
export, any attempt to develop the over¬ 
seas market must take note of the fact 
that India’s exportable surplus will have to 
be on a continuous basis and not subject 
to interruptions. This has to be so, because 
the purchaser abroad has a better and a 
wider choice in the matter of sources of 
supply. Domestic consumption has recently 
tended to increase and this is a factor 
of great importance to the strength of the 
industry. An industry which has got a 
large and growing market at home has a 
stable base, on which to plan its future 
expansion, Nevertheless, unless planta¬ 
tions are developed, particularly by inten¬ 
sive methods and secondarily by extensive 
cultivation, there is a real risk of consumer 
being made to pay higher prices for demand 
stimulated by sustained propaganda. This 
object, which is vital for the security of the 
industry, has to be achieved by the develop¬ 
ment plan prepared by the Coffee Board 
and finally apprpVfid by the Government. 

Export export duty of 

Rs. 62-8 per imposed in October 

1963 continued ^ to 18th February 1966, 
when it was reduced to Rs. 21 per cwt. and 
the subsidy jto the consumer was reduced 
by As. 2 a point. With effect from 30th 


June 1965, the export duty was completely 
abolished. The reduction in export duty 
followed the fall in the world price of 
coffee. 

The indigenous coffee industry is 
sustained at present largely by the internal 
market which is steadily expanding. 

Development and New Planting : 

With a view to expand the coffee industry, 
an Officer on special duty was appointed 
during 1965 to conduct a field survey of 
the vast undeveloped areas in the State 
of Madras, Mysore and Coorg, and to 
recommend to the Government on the 
desirability of increasing the acreage under 
coffee. 

Coorg, Mysore as well as Kerala State 
have possibilities of intensive and extensive 
cultivation as shown by the results of 
exploitation in these areas. There is also 
possibility of Bombay, Orissa, Assam and 
Madhya Pradesh States taking up coffee 
cultivation. It is estimated that 30,000 
acres may be available for reclamation 
in South Indian States. 

Replanting Mysore has (56’9% of trees 
due for replanting, i.e., trees planted before 
1920, Madras 52*92% and Coorg 34*14%. 
During the 10 years ending 1953, Madras 
has replanted 21*27%, Mysore 18*67% and 
Coorg 12*4%. Non-Indian Companies and 
proprietors would have about 75% of their 
area due for replanting, while Indian pro¬ 
prietors and companies would have 29%, 
and 38% respectively. 

On the same survey made by the above 
Officer, the Coffee Board has prepared a 
tentative scheme. 

New area that may come up for cultiva¬ 
tion is about 36,000 acres. This scheme 
contemplates granting of long term loans. 
The total cost of the scheme, spread over 
for a period of 14 years is to be about 
Rs. 5 crores. Increased production, as a 
result of the scheme will be 13,000 tons. 

Expansion .—The Coffee Board decided 
to send a team of technicians to Andamans 
and Nicobar to explore the possibilities of 
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coffee cultivation there, as also to East 
Africa, to study coffee growing research 
stations in Kenya, Uganda and Tanganyika. 

The Cost and The Price Factor : 

It is not very widely known that since 
1948, during the last 8 years, the price of 
coffee in Tndia has been kept by roughly 
<50% of the world price. The fixation of 
this price has been partly voluntary by 
the growers themselves and since 1935 they 
have been compelled by the (Jovernment’s 
decision. The influence of such an arbitrary 
fixation on the cost of production was 
that coffee growers were generally reluctant 
to make any change in the conventional 
methods of production or in the wages 
and amenities given to workers and manage¬ 
rial staff. With the creation of a larger 
State and increasing attention that coffee 
workers are receiving from trade union 
leadership, it may not be possible for the 
coffee industry to maintain the old world 
stability, to which they have been accus¬ 
tomed. Since the later part of 1955, there 
has been signs of uneasiness in most of the 
estates. The present structure, unless it 
is readjusted in keeping with the changes 
in the cost structure, would find itself 
jeopardising, affecting production. There¬ 
fore the future of the Indian coffee industry 
depends, to a very large extent on a revised 
marketing policy, a more realistic price 
policy in the external market and the 
pressure applied behind the propaganda 
drive for an expansion of the internal 
market. 

Production Target and Development 
Scheme : 1960-61. 

The Development programme proposed in 
the Second Five-Year Plan will be finalised 
after the submission of the Report of 
the Planning Enquiry Commission. An 
increase of 52% in production is envisaged 


in the Second Plan period by the Planning 
Commission. The plan is for a period of 
15 years development for increasing the 
production of coffee from 25,000 tons to 
48,800 tons. Of the increase contemplated, 
about 10,000 tons are proposed to be 
secured from intensive cultivation and 
rehabilitation of existing estates and 13,000 
tons from reclamation and fresh planting. 

The Coffee Board has prepared a draft 
plan for the production of 68,000 tons by 
the end of 1970. The increase to be 
achieved is to the order of 42,000 tons 
within 15 years from the current average 
of 26,000 tons per annum. The plan lays 
emphasis on intensive cultivation to obtain 
a large proportion of the expected increase. 
The special Committee which reviewed 
the Board’s research work about 5 years 
ago, observed that about 22% of the total 
stand of coffee in India was old and gave 
an yield of about 150 pounds to the acre. 
About 25% of the plants have on an 
average, hardly contributed anything to 
the crop. As a result, the average yield 
of coffee was the lowest in the world. 
The average yield for the 5 years ending 
1948-49 was 31.2 lbs. per acre. It compares 
with the average yield of 400 lbs. in British 
East Africa, 450 lbs. in Indonesia and 
500 lbs. in Brazil. The very wide variation 
in yield from estate to estate and the proven 
performance of selected strains, point to 
the possibility of much higher levels of 
production, if cultural practices and selec¬ 
tion of planting materials are improved. 

The details of the target fixed by the 
Coffee Board are as under :— 

When the plan was drawn up, the 
estimated average production was taken 
at 26,000 tons (18,000 tons of Arabica 
and 8,000 tons of Robusta), on which 
basis the targets were fixed as follows :— 



Arabica 

Kobiiata 

Total 

expected 

Increase 

(1) At the end of 1st five-year period .. 

(2) At the end of 2nd five-year period .. 

(3) At the end of 3rd five-year period .. 


Tons 

13,790 

19.520 

21.520 

B 

m 
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The plan envisaged an increase of 9,690 
tons, 21,200 tons and 33,220 tons respec¬ 
tively, at the end of each of the five-year 
periods as shown in the above table. 
Under the programme of financial aid, 
it is estimated that during the first five 
years, 44,800 acres (Arabica 31,000 acres 
and Kobusta 13,800 acres) will come under 
intensive cultivation, and the area to be 
brought under new cultivation will be 
16,700 acres (Arabica 14,000 acres and 
Kobusta 2,700 acres). It is also expected 
that during this period, by voluntary 
effort, an additional 95,000 acres of coffee 
will come under intensive cultivation and 
about 7,000 acres more will be planted 
with new coffee. So the total of the area, 
which is estimated to be brought under 
intensive cultivation, will be 139,800 and 
under new coffee, 23,700 acres. 

The Government of India have approved 
the five-year plan for increasing coffee 
production in the country by over 9,000 
tons a year. The programme, estimated 
to cost about Its. 2,94,67,500 will be 
implemented by the Coffee Board, spread 
over for a period of 5 years. The increase 
in production is to be achieved by a number 
of measures which include intensive cultiva¬ 
tion, extension of the acreage under coffee, 
supply of improved seeds and manures and 
the setting up of pulping units and demons¬ 
tration plots. It is expected that intensive 
cultivation measures will be adopted over 
an area of about 140,000 acres. Loans 
amounting to Ks. 1*35 crores will be given 
to coffee growers for this purpose over the 
five-year period. Measures for intensive 
cultivation will include the use of manure, 
better cultivating practices and better plant 
protection. The new acreage to be brought 
under coffee cultivation is expected to be 
23,700. Coffee cultivation will be extended 
to areas, which were originally under 
coffee but where coffee growing was 
abandoned later, as well as in virgin lands. 
Loans will be given to growers to extend 
cultivation. Under the programme, 40 
pulping uigjgS will be established in the 
coffee grow ing areas to enable small growers 


to produce arabic parchment coffee, which 
has a better market. At the same time, 
320 demonstration plots, of two acres 
each, will be set up to educate planters 
to adopt better methods of cultivation, 
use of manures and plant protection prac¬ 
tices. Considerable amount of money will 
also be spent on research and extending 
its results to the cultivators. Of the total 
cost of programme, Rs. 2,61,42,500 is to 
be given as loans to cultivators and this 
will be lent to the Coffee Board by the 
Government of India at an interest rate 
of 4f%. The balance, amounting to 
Rs. 33*25 lakhs is not recoverable. Loans 
will be given by the Coffee Board to planters 
having plots between five and fifty acres. 
The bigger growers will be helped by 
higher advances against the value of the 
crop. It is expected that the production 
will go up to 68,000 tons by 1970, as a 
result of the aid. 

The draft plan is not clear as to whether 
the proposals made, are based on the 
survey conducted by the Special Develop¬ 
ment Officer appointed by the Government. 
The reasoning behind the fixation of a 
target of 68,000 tons by 1970 is not clear. 
Present and foreseeable coffee trends do 
not give any assurance that 68,000 tons 
represent the absorption limit in 1970. 
It does not also indicate that the figure 
was arrived at on consideration of practica¬ 
bility. There is an assumption that India’s 
consumption potential is unlimited, because 
of the high population and the expected 
increase in the average income. Neither 
a large population nor a high income 
per se results in high consumption of pro¬ 
duct like coffee. Active promotional activi¬ 
ties can increase the consumption of coffee 
but the Coffee Board, more than any other 
commodity board, ought to know the 
result obtained from the most imaginative 
promotional efforts. There is a false 
assumption in the reasoning, that consump¬ 
tion will double in every 15 years, and all 
that needs doing, is to open more coffee 
houses. Indian coffee price is fixed on a 
low wage rate and the coffee plan is based 
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on the expectation that a higher world 
price will prevail. In the event of either 
of these factors turning adverse, the ground 
will be cut from under the whole plan. 
As it is, the world producers are trying to 
get together to regulate export, as a counter 
to the excessive increase in production all 
the world ever. 

Formation ok Export Promotion 

Council : 

There is a proposal to set up an Export 
Promoting Council, but it has not been well 
received by the coffee growers. The setting 
up of the Promotion Council is linked up 
with the Board’s plan to treble the coffee 
output by 1970. The coffee circles feel 
that it is too early a step. One of the 
reasons is, that India will not be able to 
export huge surplus, that will be created 
with advantage. The growers also have 
misgivings as to the manner in which the 
financial aid is proposed to be given and 
that even without the proposed aid, men¬ 
tioned in the scheme, the production of 
coffee will be on the increase, if a reasonable 
price level is assured by the Government 
and if the (lovernment provides incentive 
for expansion of planted acreage. 

In the early thirties, when India was 
mainly depending on export for main¬ 
taining stable internal price, more than 
10,000 tons of coffee used to be exported, 
mostly to England and other countries. 
This gradually dwindled with the outbreak 
of war and also as a result of the intensive 
propaganda for consumption of coffee in 
India. 

While home consumption has increased 
by 50% during the last six years, production 
has increased only by 9%. The average 
yield per acre is still very poor. Between 
1950-51 and 1954-55, there was an increase 
in the jdeld per acre from 181 lbs. to 236 
lbs., while tea came the second and rubber 
the third. There has been an increase of 
about 26% in the planted acreage under 
coffee during the last six years. 

A memorandum was submitted during 
1956, by the growers to the Government and 


Taxation Enquiry Commission to grant tax 
relief to the planters to help them conserve 
funds, not only for rehabilitation of the 
planted areas, which is long-over due, but 
also to meet the new commitments under 
the Plantation Labour Act and other 
legislations. It was stressed in the Memo¬ 
randum that coffee is a fruit crop which 
yields highly, fluctuating year after year 
and therefore should be exempted from 
such commitments or given specific relief. 

A decision was taken by the Coffee Board 
for the fixation of price of differential 
scale for the various types of coffee for a 
period of 3 years. This makes certain 
to the producers as to what they can 
expect from each type of coffee. 

It is understood the Plantation Enquiry 
Commission have suggested the creation 
of a Re-plantation Fund by a levy at 
Its. 50 per acre. 

Future .—During the past few years 
increased attention has been given to the 
improved selection of plants. 

Among the finest mild coffee, there is 
none to stand against the Indian produce. 
U.K., West Germany, Netherlands, Persian 
Gulf and Italy are buying more of it. 

Looking at the figures for the past 
few years, production has been definitely 
upward. The pace of increase would have 
been greater, if better attention was given 
for increased yield per acre. 

The keen interest now shown for coffee 
all over the world is encouraging, and it 
offers scope for expansion of the industry in 
India. 


EXPORT OF COFFEE THROUGH COCHIN PORT 


Year 

Quantity 

Cwt. 

Value in 

Hr. 

1943-44.. 


60,135 

69,94,985 

1944-45.. 

.. 

25,833 

24,52,000 

1945-46.. 


28,784 

26,10,435 

1946-47.. 


93,650 

93,35,227 

1947-48.. 


44,768 

48,34,941 

1948-49.. 


626 

1,06.970 

1940-50.. 


66,628 

1,30,50,071 

1950-51 


53,533 

1,34,64,979 

1951-52.. 


16,083 

55,26,649 

1952-53.. 


42.555 

1,39,39,366 

1953-54.. 


55,580 

1,46,49,350 

1954-55.. 


1,88,063 

7,21,72,184 
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EXPORTS OP GINGER TO VARIOUS 
DESTINATIONS WITH THEIR VALUE 


Ginger 

Next to pepper, ginger is one of the most 
important spices produced by India. The 
crop comes from the West Coast. About 
80% of the total production is in Ernad 
and Wallavanad taluks of Malabar and 
Moovathupuzha and Thodupurza Taluks of 
North Travancore. The total produc¬ 
tion of ginger is estimated at over 16,000 
tons of which 6,000 to 8,000 tons are 
exported. Jamaica and Sierra Leone are 
the two other principal producers besides 
China. But China’s ginger which was 
famous before the war in the candied 
form has dwindled to a negligible proportion. 
India does not export her ginger in such 
candied form but it is processed with a 
lim e-wash which is usually called bleaching. 
The traditional market for Indian ginger 
is in the Middle East but with a world 
shortage since 1948, India has been export¬ 
ing to markets further west. Although 
the price of Indian ginger is a third of a 
fourth of pepper, it jumped about the 
level of pepper prices in 1954 and maintained 
that position also in 1955. The market 
in ginger has been erratic as in pepper 
but last year export was maintained at the 
high level of about 8,000 tons. 

A ginger research station has been 
established at Kavalemgal on the Moovathu- 
puzha-Neyarmangalam Road. During the 
current monsoon period planting has begun. 


Indian production—J955 
World production 
Share of world production 
Value of 1955 ginger exportn .. 
Acreage under ginger in 1955 


13,600 tons. 
18,000 
73% 

Rh. 7713 lakhs. 
44,400 acres. 


EXPORT-GINGER FROM COCHIN 


Ykar 

Quantity 
in Cwt.. 

Value in 
Rs. 

1943-44. 

28,119 

18,46,956 

1944-45.. 

41,531 

22,13,351 

1945-46.. 

106,00*1 

54,45,907 

1946-47. 

43,063 

24,14,592 

1947-48.. 

53,671 

25,35,295 

1948-49. 

41,218 

25,53,354 

1949-50.. 

30,139 

41,71,128 

1950-51. 

43,862 

92,40,67) 

1951-52.. .. f 

52,398 

84,65,504 

1952-53.. 

64,982 

52,60,760 

1953-54.. 

56,971 

44,99,809 

1955-55... 

56,444 

68,85,506 



1954 

1955 

Quant ity 
in Cwt. 

Value in 
Ra. 

Quantity 
in Cwt. 

Value in 
Rs. 

TJ.K. 

20 

3,130 

260 

31,709 

U.S.A. 

2,056 

2,03,184 

2,250 

2,73,606 

Canada 

50 

5,100 

40 

5,316 

Continent 

160 

17,891 

917 

1,11,835 

U.S.S.R. 

1,000 

1,20,000 



Africa 

1,992 

1,71,715 

319 

39,903 

Australia 

199 

23,015 

340 

48,769 

New Zealand .. 

150 

16,188 

2,914 

3,86,446 

Middle East . . 

5,992 

6,70,936 

10,546 

15,84,882 

Far East 

1,118 

1,45,335 

100 

14,184 

Bombay 

41,446 

39,58,168 

57,888 

68,95,288 

Other parts 

5,466 

5,27,287 

4,080 

5,22,254 

Total 

59,649 

5,86,61,949 

79,654 

99,14,192 


Pepper 

Introduction : 

Pepper now occupies the sixth place 
in the list of most important items of 
foreign trade in contrast to its eighth place 
in 1949-50. 

World supply of pepper 35 years ago, 
was around 40,000 tons, of which less 
than 4,000 tons or 10% was contributed 
by India. World production steadily in¬ 
creased and by 1924, a record quantity of 
53,344 tons were exported from the produc¬ 
ing countries. This total was not exceeded 
till 1933, when 53,959 tons were exported 
of which India’s share was 2,455 tons. 
By 1934, the world export reached 60,520 
tons and by 1936, an all time record of 
87,332 metric tons, of which India’s share 
was 710 metric tons. 

India’s exports to the world market 
steadily declined and the quantity exported 
in some years exceeded by the quantity 
imported from the East. 

The present world production is estimated 
at 55,000 tons and India’s share to world 
production is 44‘5%. 

Total world supply during 1955 was 
about equal to that of 1954 but world 
absorption was 4411 tons below that of 
1954, which was due to phenomenal and 
possible excessive increase of world absorp¬ 
tion during 1954, of about 50% over 1953. 
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Available world supplies during 1956, is 
estimated at 6,759 tons in excess of 1956. 

World absorption in 1955 was 46,365 
tons. This was short of 14,000 tons below 
the pre-war consumption of 60,000 tons. 

Early History : 

Pepper is the berry of a plant native to 
India. This has been cultivated in South 
India from time immemorial. It was highly 
valued by Romans. From early times, 
India had connections with Arabic countries 
of Middle East and through them to Medi¬ 
terranean and Central European countries 
and it was on account of the pepper trade, 
that the first Christian Missionaries came 
to Cochin and Travancore in the first 
century a.d. From the original home of 
Cochin and Malabar, the Portuguese and 
the Dutch introduced it to Java, Sumatra, 
Borneo, the Malay Peninsula, Siam and 
the Philippines and later on to the West 
Indies. It was in the hands of Portuguese 
trade until the 17th century. India conti¬ 
nued to be the seat of pepper cultivation 
till the 19th century, during the later part 
of which, the cultivation was extended to 
Malay Archipelago, where it became so 
thoroughly established, producing roughly 
6% of the world output of pepper, so that 
the world supremacy in pepper industry 
shifted to this part of the world, depriving 
India of its pride of place in this respect. 

The following is the statistics regarding 


acreage:— 

Area in 


acres 

Travancore-Cochin 

101,030 

Malabar 

94,085 

South Canara 

8,570 

North Canara 

4,736 

Cooig 

3,200 

Mysore 

560 

Total area in West Coast 

212,781 

Total area in Madras State .. 

103,255 

Average production per 
as under:— 

year is estimated 


Tons 

Travaneore-Cochin 

210,800 

Malabar & South Canara 

9,100 

Other places 

1,000 

Total 

324,900 


K-96 


There is a disparity in the annual yield, 
as it depends on the monsoon, as well as 
on the fertility of the soil. The total 
internal requirement in the country is 
only one-third, and the rest is exported. 
A pepper research station has been 
established at Mattanur, North Malabar 
which is supplemented by the Agricultural 
Research Station at Taliparamba (North 
Malabar). 

In India, pepper begins to yield in the 
4th year, as against the 7th in other count¬ 
ries. The maximum yield is from the 10th 
to 25th year. 

Common use : 

The most common use of pepper is as a 
condiment in flavouring food-stuffs both 
in this country and elsewhere. Slightly 
over half the American consumption of 
pepper goes to the meat industry for curing 
and preservation, and of the remaining, 
one-eighth by restaurants. 

An olco-resin is extracted from pepper 
by putting powdered pepper in alcohol. 
Piperine, the alkoloid, is extracted by 
suitable chemical process and is used as a 
carminative and as a febrifuge in malaria. 
From piperine, pepperia acid and pepperdine 
are synthetized. The berrico is medici¬ 
nally used as a stimulant and for stomachic 
and when toasted, have been employed 
in stopping vomiting in cholera. As a 
seasoner of food, pepper is well known for 
its excellent stomachic qualities. An infu¬ 
sion of the seed is given as an antidote to 
arsenic and the juice of the leaves boiled 
in oil is applied externally for scabies. 

Indian exports normally did not exceed 
3,000 tons in the inter-war period. 

Production and Export: 

• ■ • ■ U i 

During the second world war, export 
from Indonesia, Indo-China and Sarawak 
ceased and India was the only producing 
country. Now Indonesia and Sarawak have 
come to production stage. Pre-war world 
production was about 80,000 tons, of which 








Planting 1636 

India’s share was 20,000 tons. World touched in U.S.A. was 2f cents per lb. in 
consumption was about 57,000 tons, of 1947 and the highest was Dollar 1-48 per lb. 
which U.S.A. the principal consumer, * n September 1950. 

accounted for 27,000 tons. The lowest rate World shipment position was as under :— 



i 1949 j 

1950 j 

i 

1951 

i 1052 j 

1953 

1954 

India : 
Export .. 
Domestic 

■ 


14,500 

3,300 

16,600 

3,200 

1 

i 

13J00 

3,100 

11,600 

4,000 

i 

15,500 

4,800 


Total Production .. 

21,400 j 

17,800 

19,800 

16,200 

15,600 

20,300 

Sarawak 


' 1 

• • 1 


3,200 

5,000 

9,000 

14,900 

Indonesia .. 


.1,800 : 

7,300 

1,900 

6,100 

6,100 

9,800 

Other countries (export only) .. : 

1,800 I 

1,800 

2,100 

2,500 

|. , _ 

2,500 

2,000 


Total .. j 

29,000 

26,900 

27,000 

29,800 

33,200 

| 47,000 


India’s earning from export, of pepper 
was as under : 


Total Exports :, 

_ _ ! Percentage of 


Year 

In Cwt. 

■‘st* 

1943-44 

69,573 

i 

38,76,245 | 


1944-46 

36,229 

20,64,364 j 


1945-46 

178,934 

1,17,21,794 j 

25-9 

1946-47 

220,032 

2,06.46,668 i 

44-8 

1947-48 

332,341 

3,72,14,197 

44-9 

1948 49 .. i 

141,035 

2,67,14,988 

44-4 

1949-50 

312,627 

14,50,40,135 

52*1 

1950-51 

307,888 

20,40,32,811 

70-7 

1951-52 

298,280 

23,22,27,311 

52-6 

1952-53 

248,174 

10,00,49,889 

001 

1953-54 

255,220 

12,87,06,008 

57*9 

1954-55 

273,782 

6,95,05,437 

54-1 


Production in India was as under : 
PRODUCTION IN TONS 


1942-43 

.. 20,000 

1949-450 

20,000 

1943-44 

.. 22,000 

1950-51 

16,000 

1944-45 

18,000 

1951-52 .. 

19,000 

1945-46 

18,000 

1952-53 

18,000 

1946-47 

16,000 

1953-54 .. 

22,500 

1947-48 

.. 20,000 | 

1954-55 

24,500 

1948-49 

.. 22,000 j 

1955-56* ... 

27,200 


* Estimated. 


The estimate of production in 1955-56 
is 27,200 tons. This shows an increase of 
3,900 acres or 2;8% in the area and; 2,700 
tons or 5-4% in production over that of 
last year. 


Average price : 

The average price per candy of 672 
pounds in 1939, was Rs. 95, in 1940 Rs. 80, 
in 1945 Rs. 350, in 1946 Rs. 600 and in 
1947 Rs. 800. Average price in subsequent 
years was as under :— 


Year 

Rs. 

Year 

Rs. 

1948 

1,300 

1953 

1,800 

1949 

1,700 

1954 

1,304 

1950 

2,700 

1955 

1,001 

1951 

3,000 

1956 (5 months) 

802 

1952 

2,200 




90% of pepper is exported from the 
ports of Cochin and Alleppey. 

Export: 

Among the cash crops of the west coast, 
pepper may be said to have suffered the 
most marked convulsions in the process of 
returning to pre-war conditions, after a 
period of 17 years during the better part 
of which, Indian pepper held sway over 
the world spice trade. Since 1945, after 
the removal of price control by the United 
States and the destinational controls by 
India, pepper price moved out of all parity 
with other world commodities. Out of the 
world supply estimated at 87,900 tons 
to 96,610 tons during the better part of 
the thirties, the supplies available during 
the second-half of the forties were less than 
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28,000 tons, the bulk of which came from 
India. 


Indian export was as under :— 


Yeah 

Tons* 

Vkak 

Tons 

11146-47 

9,000 

19*1-52 . 

14,834 

1947-48 

16,617 

1952-53 

12,409 

194849 

7,100 

1953-54 

11,136 

1949-50 

15,691 

1954-55 

. 13,689 

1950-51 

16,100 

1955-56 

12,000 

Prior to 

war, India’s 

share in 

the world 


market was very small and production was 
anything from 8,000 to 15,000 tons. To 
this was added imports to the extent of 300 
to 700 tons. After the war, the pepper 
trade responded to the world demand. 
As the largest consumer of pepper, the 
U.S.A. was naturally the largest outlet for 
Indian pepper. From about 25‘9% of 
India’s export to United States in 1945-46, 
it rose to 70-7% in 1950-51. During 
1954-55, U.S.A.’s share of pepper export 
was 54*1%. 

Export of pepper from India during 
1954- 55 season, was 11,136 tons, showing a 
decline of 3,375 tons over that of the 
1953-54 season. This heavy decline is 
attributed chiefly to the increased competi¬ 
tion from Sarawak and Indonesia. Of the 
total off take in the world, U.S.A. consumed 
6615% and U.S.S.R. 8 94%. 

The gradual loss of the U.S.A. market 
for Indian pepper gives room for a certain 
amount of anxiety because U.S.A. is the 
largest single consumer of pepper. The 
U.S.A. traders have changed their buying 
policy as well. They now buy just to 
satisfy their immediate requirements, 
instead of their usual buying for stock-piling. 
This has in fact changed the pattern of 
pepper trade to a certain extent. But 
for the useful buying support from U.S.S.R. 
and other East European countries, the 
Indian pepper growers would have been in 
great difficulties during the last season. 
For the new season 1965-56, the crop will 
be higher, which is estimated at about 
27,200 tons, as against last season’s crop 
of 24,500 tons. The present pattern of 
pepper trade is such, that one cannot 
safely make forecast about the future 


prospects. The prospects largely depend 
on foreign demand, the quantum of which is 
rather uncertain. 

Earning from the export of pepper during 
1955 was about half of what it was in 
1954 and barely a fourth of the figure for 
1951 from Cochin Port. In 1954, 13,424 
tons were shipped from that port, compared 
to 11,709 tons in 1955. The value realised 
was Rs. 8 crores, 16 lakhs in 1954 and Rs. 4 
crores, 43 lakhs in 1955. 

Some more idea of the importance of 
pepper, as a dollar earner for India is 
available from the figure of earnings as the 
country’s important dollar earner. During 
1948, tea fetched 14-8 million dollars and 
cashew 12‘6 million dollars, as against 7*7 
million dollars by pepper. In 1950 the 
earnings were 19 8 million dollars, 15 5 
million dollars and 36*8 million dollars 
respectively from these three crops. In 
1951, the earnings from tea dropped to 
15 7 million dollars as against 19 2 million 
dollars earned by cashew. That year pepper 
earned for India 34 2 million dollars. 

Pepper is now exported to Russia and 
China to the extent of 8% and 4$% of 
the total exports from India. The trade 
with U.S.A. is more important. From 
about 2,300 tons in 1945-46 (25*9%), 
export to U.S.A. improved to about 10,682 
(70 - 7%) in 1950-51. Since then, there 
has been a fall in the export. During 
1951-52 the export was 7,918 tons (52-6%), 
during 1952-53, 7,975 tons (66*1%) and 
during 1953-54, 8,489 tons, averaging 57-9% 
of India’s total exports. This shows that 
about two-third of the export is with 
U.S.A. In pre-war time, 94% was taken 
from Indonesia and India’s share was 
only 2%. During the Second World War, 
India’s export to America was about 7%. 
With free exports from Sarawak and 
Lampong as competitors, India’s monopoly 
as the world’s largest supplier was broken 
in 1953. Consequently, export restriction 
to Hongkong, Singapore, Siam, Syria, 
Lebanon and Tangier was removed during 
195^. 
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Competition in Trade: 

' The re-emergence of Indonesia and 
Sarawak as substantial suppliers has crip¬ 
pled India’s export. Their progress of 
production during the last 3 years has been 
phenominal, owing to plantation methods 
of cultivation and production. Much of the 
newly planted and rehabilitated areas have 
yet to come into full bearing, and when 
they also come into full bearing, world 
production will be greatly in excess of 
demand. India’s loss of trade has thus 
been marked. From over 36 million 
dollars earned by way of exports to U.S.A. 
in 1960, it has dropped to 6 million dollars 
in 1965. 

Export earnings from pepper have 
declined to Rs. 4,71,00,000 in 1955-56 from 
Rs. 69,900 in 1954-55 and Rs. 12,85,00,000 
in 1953-54. . During the Korean war, pepper 
was an important foreign exchange earner 
and pepper worth Rs. 23,22,00,000 was 
shipped in 1951-52. 

During 1955, 12,298 tons of pepper were 
exported realising a value of Rs. 4'78 
crores or one-sixth of the value, the same 
quantity of pepper would have fetched 
4 years ago. Export during the first 
3 months’ of the season in 1956 amounted to 
just over 4,000 tons. During March 1956, 
IT.S.S.R. bought 2,000 tons of pepper. 

Prospects of higher export to Russia 
and other Eastern European countries now 
seem brighter than they were. Growers 
too are hopeful that the new markets 
will be thrown open when the Government 
controlled State Trading Corporation 
handles the trade. 

U.K. is the second important buyer. 
The present export is .valued at about 
Rs. 2*75 crores. Russia, Canada, Egypt, 
Western Germany and Italy are the other 
buyers. Indian export is now lower and 
the price is also poorer. Although the 
price obtained was lower in 1950, when 
compared to earliest years, it was in that 
year that production and world trade 
approached the pre-war level. Yet the 
price was 1 S limes what it was in 1938-39. 


For black pepper, Malabar still 
commands a position and its full bodied 
Savour is sought after by the largest number 
of consumers in the packing and flavouring 
grades. 

This commodity has a high value and 
demand in Europe. With lower prices, 
consumption has already gone up, not 
only in the producing countries but also 
abroad. From an estimated absorption 
of 32,000 tons of pepper in the world 
market during 1947, the quantity estimated 
to be absorbed in 1956 is in the neigh¬ 
bourhood of 55,000 tons. The scope for 
its further expansion is greater and the 
Indian pepper industry organised to meet 
the challenge of today, is likely to hold its 
own in the world pepper trade. 

Problems ok the Industry : 

The odds against the industry are also 
many. Although almost all (the cultiva¬ 
tors, traders, middlemen and exporters) 
enjoyed the boom during the years following 
the Second World War, yet when compared 
to the interest taken in Sarawak and Indo¬ 
nesia to rehabilitate the industry, the 
interest taken in India is very little. The 
lantation is still in the hands of small 
olders and has not been developed on 
plantation lines. It is still considered as a 
subsidiary garden-crop, side by side, with 
other products. Hardly any manuring is 
applied, which makes all the difference in 
yield, nor any pruning is done to encourage 
the growth of vigorous lateral branches, 
which is said to result in plentiful yield. 

The continuous fall in price has been a 
matter of anxiety. India should try to 
lower the cost of production. For this, 
the production should shift from small 
holders to one on plantation basis. Internal 
consumption should also be stepped up. 
Present domestic consumption is about 
5,000 tons. There is potentiality for greater 
consumption in a vast country like India, 
if the price is reasonable. 

Realising the importance of the pepper 
industry in the. country’s economy, the 
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Spices Enquiry Committee appointed by 
the Government of India in 1951, made 
certain recommendations and accordingly 
steps have been taken to establish Research 
Stations and Agmark specifications, esta¬ 
blish Export Promotion Council, establish 
Forward Trading facilities, etc. The 
recommendations are being implemented. 

The size of produces ranges from a 
few pounds to the household, to 150 to 200 
tons produced by large growers or those 
who cultivate pepper along with other 
plantation crops. Part of the resilience in 
the market in India has been due to the 
fact, that glowers were never generally 
completely dependent upon pepper for 
their livelihood but the drawback of such 
small-scale cultivation was, that modern 
methods of production or the benefits of 
plantation economy had not been introduced 
to pepper cultivation. 

With the fall in price, internal consump¬ 
tion might rise to absorb approximately 
half the total production. Even then, the 
return to the producers would depend upon 
the strength of the export market and the 
volume of exports. In response to the 
high prices realised during the past few 
years, many have been taking to pepper 
cultivation, expanding areas or improving 
and giving greater attention to the existing 
standard. The result has been an increase 
in production which during 1955 reached 
about 24,500 tons. Against an exportable 
surplus of 16,000 tons, India has been able 
to export only about 12,298 leaving 4,000 
tons in surplus in the hands of the producers 
and the trade. Crop during 1955-56 is 
expected to be about 27,200 tons. This 
should reduce the surplus. Reports from 
Sarawak indicate that it will be able to 
offer to the world market anything from 
10,000 to 16,000 tons and about 12,000 
tons may be exported from Lampong 
and Banjermaissia and the Sambher and 
Landak areas of Indonesian Borneo. 

Boom' in value : 

In 1948, up till the devaluation on 20th 
September, the prioe gradually moved up 


from Rs. 610 to Rs. 1,650 in August. 
Immediately after the devaluation, the 
rate went up to Rs. 1,700 but in December 
the same year, it reacted to Rs. 1,100. 
During 1949, the price saw a hectic rise 
from Rs. 1,220 to a maximum rate of 
Rs. 3,850 in October, due to speculative 
activity. During November, the price drop¬ 
ped from Rs. 3,650 to Rs. 2,650. By 
December, the price steadied up to 
Rs. 2,900. 

During 1950, the price gradually improved 
from Rs. 3,300 to Rs. 4,400 in September, 
which is the all time highest record. The 
increased export duty in July, had an 
effect of arresting the price and the price 
dropped to about Rs. 3,800 by December. 
During 1951, the price saw lower levels 
from Rs. 4,100 to about Rs. 2,800, although 
a high rate of Rs. 4,300 prevailed in August 
and September. The fluctuation in 1951 
was only mild, ranging between Rs. 3,150 
and Rs. 2,500. The maximum rate touched 
that year was Rs. 4,000 in July. During 
1953, the price fluctuated between Rs. 2,500 
and Rs. 1,750, the maximum rate being 
Rs. 3,500 in March and April. 1954 saw 
further drop from Rs. 1,925 to 
Rs. 775. 

The price of pepper, which was at Rs. 875 
per candy in January 1955, rose to Rs. 1,240 
in May, but subsequently receeded to 
Rs. 890 in December. By the end of 
June 1956, the price was Rs. 731 per oandy. 
The price of pepper has experienced a 
precipitous fall from what it was a few 
years ago. If the present price could be 
maintained without further drops, it will 
be helpful. 

The fall in price began by 1953 with the 
reappearance of large supplies from 
Sarawak and Indonesia. In 1952, 
Indonesia’s supply for the export market 
was 5,300 tons and Sarawak provided 
5,000 tons. In that year, India’s contribu¬ 
tion to the world market was less than 
11,000 tons. By 1954, Sarawak supplied 
about 14,000 tons and Indonesia about 
16,250 tons. 



Export Duty : 

Pepper was subject to an export duty 
in January 1949, when the price was 
ruling around Rs. 1,200 per candy. The 
first duty was 15% at a fixed price of 
Rs. 200 per cwt. Pepper then was enjoying 
a boom and the price advanced steadily. 
In July 1950, the duty was increased to 
30% on a fixed price of Rs. 400 per cwt. 
and the ceiling was placed at Its. 150 
per cwt'. Then the ruling price was about 
Rs. 3,800 per candy. The price again 
showed improvement, until it touched a 
price of Rs. 4,400 in August 1951. With 
the cessation of hostilities in Korea and 
the increasing competition from Indonesia 
and Sarawak, the price began to crash. 
By the end of 1953, the price dropped to 
Rs. 1,750. The pepper interests represented 
to the Central Government pleading for a 
tax reduction. The authorities did not 
move until May 1954, when the price 
crumbled to Rs. 850 per candy. Then a 
slight adjustment was made in the duty, 
by changing the minimum to Rs. 65 per cwt. 
The growers were not benefited by this 
concession to any considerable extent, as it 
remained inoperative until the price ex¬ 
ceeded Rs. 120 per candy. Representations 
were again made for a further substantial 
concession in duty. In January, 1955 the 
duty was cut by \ to 15% ad valorem. 
Despite this reduction, export of pepper 
did not pick up, as competition from other 
sources was on the increase. The export 
duty in Indonesia was reduced from 15% 
to 5% ad valorem, from 1st July 1955, 
and subsequently abolished in toto. This 
was followed by Sarawak too. Ceylon 
also abolished the export duty in August 
1955. With a view to stimulate export, 
the duty in India was completely abolished 
from 19th September, 1955. Immediately 
on abolition, the price improved from 
Rs. 1,0374' to Rs. 1,075. The abolition 
of duty meant a relief of Rs. 130 to Rs. 140 
per candy. 

The duty extracted approximately one- 
third of the value earned on pepper exported, 
but the duty was removed long after, world 


competition had placed India at a 
disadvantage. 

The Central Exchequer has received 
more than Rs. 17 crores from the pepper 
export duty during the last 7 years. 
Travancore-Cochin contributed about 60% 
of this sum. 

The Indian Pepper Trades Association 
decided to start forward trading in pepper 
at Cochin from 1st October 1955. A 
Cashew and Pepper Export Promotion 
Council was set up at Cochin in October 
1955. This was the fifth export council, 
the other four were for Cotton Textiles, 
Silk, Rayons, Plastic goods and engineering 
products. 

One serious difficulty of this Promotion 
Council is that it depends for its financing 
upon the voluntary contribution, of pepper 
growers and merchants. In an unorganised 
industry such as pepper, there are very 
few traders who will come forward to make 
a voluntary’s contribution. The Central 
Governments contribution depends on the 
trade subscription, which is not easily 
forthcoming. The Council can do very 
little without funds, as it is not capable of 
functioning as an educative body in 
inducing traders to make voluntary contri¬ 
bution, and in the absence of such contribu¬ 
tion coming from the trade, the Government 
itself will not make up the funds necessary 
to conduct a vigorous campaign. It is 
clear that, if a satisfactory arrangement is to 
be made, something in the nature of a 
compulsory promotional cess is called for, 
as in the case of tea and coffee. The more 
such a step is delayed it will become harder, 
because the world market would have 
gone into the hands of those whose methods 
of production is more efficient and who can 
sell to the world market much cheaper than 
India. 

With a tight credit control in U.K., 
which had long figured as an important 
trader in pepper, with the disappearance of 
Netherlands as the world trader in this 
sphere, and with New York pepper market, 
apprehensive of carrying large surplus 
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in the face of a falling market, the initiative 
could only come by an understanding 
among the important producers. In the 
absence of such an understanding, the 
grower will find himself compelled to sell 
in a falling market, thereby accentuating 
the speed of the fall. 

A pepper research station has been 
established at Ancherikal (North Travan- 
eore) near Thodupuzha. Necessary land 
has been acquired from the Government 
reserve land and the laying of plots, etc., 
have been completed. Planting of 
nurseries was begun during the last season. 

Development Plan : 

In recent years, India has been facing 
increasing competition from other countries. 
The lines on which pepper development 
and research should be organised have been 
recommended by a special Committee. 
The Scheme was started in 1954 -55 and 
is proposed to be intensified during the 
Second Five-Year Plan. The objective 
under the plan is to raise the area under 
pepper cultivation by about 50,000 acres 
and to increase production from 26,000 
tons to 32,000 tons, i.e., an increase of 23%. 

A forward market commission was 
appointed which recommended the esta¬ 
blishment of a forward market for pepper 
in Cochin. 

Bombay is the chief consuming and 
distributing centre for pepper. About 60 
to 65% of the export of pepper, out of the 
total export, is handled at Bombay. 

PEPPER KXPOR' 


Bombay had always stock of about one 
third of the total production, i.e., 6,000 
to 7,000 tons of pepper. Forward Market 
in pepper was started about 30 years back 
and thereafter in order to place the trade 
in an organised manner, the Pepper and 
Ginger Merchants Association was esta¬ 
blished in Bombay in 1937. Since then, 
the trade is on an organised line. 

Conclusion : 

With a high standard of living and 
increasing familiarity for pepper, the East 
European countries may become important 
market for world pepper. With an increase 
in mutual trade, the capacity of these 
countries to buy pepper from India will 
naturally increase and some eventual 
improvement may be anticipated. For the 
moment, the greatest advantage of Russian 
buying is that bulk order usually placed 
by them, give a periodical boost to the 
market. 

Future: 

The future for the pepper depends on 
the popularisation of spice by making it 
cheaply available. India with less than a. 
fifth of world’s population, produces about 
two-fifths of the present world’s production. 
If with the scientific research, cultivation 
could be done on plantation lines, production 
could be stepped up further. 

India’s production—1954-65 .. 24,500 tons. 

World production estimated .. 55,000 „ 

India’s share of world production .. 44*5% 

Export from India—1955 .. 12,298 tons. 

Value of exports .. .. Rs. 4*78 crores. 

Acreage under pepper .. .. 200,000 acres. 

FROM COCHIN 



1954 

1955 


Quantity in 

Value in 

Quantity in 

Value in 


1 Owt.. 

Rs. 

Cwt. 

Rs. 

U.K. 

11,615 

4 43,80,087 

2,520 

1 4,47,319 

U.S.A . 

130,200 

3,79,82,361 

96,086 

1,89,65,458 

Canada 

9,587 

27,45,595 

8,361 

16,68,980 

Continent 

18,062 

57,19,840 

12,703 

26,20,723 

U.S.S.R . 

32,500 

1,48,22,000 

39,000 

81,05,000 

China .. .. .. . . . . .. 1 

6,013 

23,42,886 

11,200 

22,84,253 

Africa 

300 

1,22,493 

.... 

.. . , 

1,660 

6,09,368 

260 

63,375 

Middle East . . .. .. .. j 

1,142 

2,19,114 

6,288 

10,14,654 

Far East ■ . 

4,422 

7,46,773 

60 

12,800 

Bombay 

35,396 

70,82,158 

40,585 

66,85,101 

Other parts .. 

17,582 

47,86,354 

18,815 

29,15,213 

Total .. 

268,479 

8,15,59,067 

235,879 

4,48,18,376 ” 

i 
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Lemongrass Oil Industry 

Introduction. : 

Among tlie Indian; essential oils, lemon- 
grass ranks the first in the quality exported 
and second in the money value, the first 
being the Sandalwood oil of Mysore. 

The oil is used in the manufacture of 
soaps, cosmatics and pharmacuetical prepa¬ 
rations. It is extensively used in the 
preparation of vitamin ‘ A \ 

Short History .—-Lemongrass which was 
an insignificant casual crop of the west 
coast has become a valuable export commo¬ 
dity during and since the Second World 
War. Prior to that, the progress of the 
industry was haphazard. Since then, condi¬ 
tions have very- much changed and now it is 
a very good hard-currency earner. India 
is one of the principal producers of this 
essential oil, with an annual output of 
over 800 tons valued at about Rs. 2 crores. 

The industry is more or less concentrated 
on the west coast, where the grass grows 
wild in many parts and where conditions 
for the cultivation of the grass are favoura¬ 
ble. The oil was used in the early years 
only for medicinal purposes and its emer¬ 
gence as a commodity of overseas trade, is 
of comparatively later origin. The recent 
prosperity has attracted too many people 
and now almost the entire agricultural 
population of North Travancore has some 
stake in the industry. The oil trade, 
being a flourishing business, a large number 
of traders both big and small are also 
engaged in it. This oil is a basic raw 
material for the manufacture of perfumes 
and aromatic chemicals. It is also used 
for the preparation of medicines. When 
the use of the oil was appreciated, the 
demand has increased considerably and 
consequently, the price has been rocketed 
during the war and in post-war years. 

Cultivation .—Northern taluks of Travan- 
core State such as Moovathupuzha, 
Thodupuzha, Perumbavur and Kunnathu- 
nad are the principal producing centres 
and 90% of the entire Indian production is 


manufactured here. A small quantity is 
now being produced in Peermade by the 
settlers from these taluks, as also in Wynaad 
and some parts of Malabar. The climatic 
condition of this region is characteristic 
of high rainfall of not less than 100 inches 
per annum occurring in the South West 
and North East Monsoon. About 36,350 
acres are under grass in the State. Includ¬ 
ing Malabar, the total acreage under 
lemongrass is 45,850 acres. 

The oil extracted from the red-stemmed 
variety of lemongrass has the highest 
citral content and India is probably the 
monopoly producer of the high quality oil. 

In the two varieties of grass, the red 
variety has leaf sheaths of chocolate to 
purple colour yielding the genuine oil of 
superior variety. The second, the white 
variety has leaf sheath of white colour. 
It yields oil of an inferior quality. 

The white variety, though it gives a 
relatively higher oil yield, is definitely 
inferior in quality. Preliminary investiga¬ 
tion also shows that the oil distilled either 
from the white variety or from the mixture 
of white and red varieties from the same 
field is poor in quality. The quality of 
the oil will be superior, if the field has only 
red variety. In this State, lemongrass is 
generally grown on barren and poor soils 
along the hill slopes which are not fit 
for further improvement. The plant being 
very hardy, grows under a variety of 
conditions. A well drained sandy loam 
or gravelly soil is however best suited for it. 
In typical laterite soil, the citral content is 
high but the yield is low. 

The ideal climatic conditions for this 
crop are a warm and humid climate, 
plenty of sunshine and intermittent but 
not excessive rainfall, preferably uniformly 
distributed throughout the year. Thougn 
a total rainfall of about 100 inches per 
annum is required for good growth, the 
plants can withstand severe drought or 
long breaks in the rainfall. 

The life of the plantation is for 5 to 8 
years. When the yield becomes low and 
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uneconomical, replanting has to he done. 
The yield is low in the first year but is 
higher in the second and third years of 
planting. An acre of land of an average 
production, can have about 15,000 lbs. 
of lemongrass giving about 23 to 30 bottles 
each of 29 oz. of capacity of oil. The cost 
of production is about Rs. 80 per doz. 
bottles and the present price is abotlt 
Rs. 97-8 per dozen bottles. 

’ / 

During 1955 with a fairly extensive crop 
season, about 1,000 tons of lemongrass 
oil were produced. Some of it may have 
been carried over from 1954 but there is no 
doubt that 1955 was a record year of 
production. Out of the 1,000 tons, 733 
tons were exported during the course of 
the year, realising Rs. 1 -26 crores in value. 

Of the two varieties of grass, the red 
and the white, the oil of the red variety 
grass gives on an average of about 80% 
citral content. The red grass is cultivated 
m those parts and the oil produced from 
it is superior in quality, both for its solubility 
and citral content. Settlers from Travan- 
core-Cochin propagated the cultivation of 
this grass in recent years, in other parts ; 
some attempts are now being made in 
Assam, Bombay, Coorg, Andhra and some 
other States in India for raising this grass 
there also. The lemongrass oil season begins 
by May and closes by about December. 

Yield .—The yield works out to as low 
as 60 lbs. per acre. The main reason for 
this low rate of production is the primitive 
manner in which the grass is cultivated 
and the crude method of extraction of the 
oil. 

The country stills are incapable of giving 
a pure product. Production is still primi¬ 
tive and economic units are rare. A 
considerable loss of oil takes place, as a 
result of this primitive form of distillation. 
Waste of fuel is another disadvantage of 
the country stills. The selection of grass 
and the distillation of oil, requires consi¬ 
derable improvement. The fertility of the 
soil is somewhat poor and modern cultural 
practice may improve production consi¬ 


derably. Experience has also shown that 
too heavy grass, yields lower quality of 
oil than expected. One of the major 
recommendations of the Species Enquiry 
Committee in 1951, was the replacement of 
the present crude instruments with modem 
distillation plant. 

The waste grass obtained after extraction 
of oil is extensively used as manure and 
this gives a small additional income. The 
possibility of utilising the waste grass 
as a raw material in the manufacture of 
paper and for feeding the cattle are being 
investigated at the Forest Research Insti¬ 
tute, Dehra Dun and the National Diary 
Research Institute, Bangalore, respectively. 

j Exports .—The bulk of the lemongrass 
oil in the raw form is exported to Europe 
and America. From a few tons of oil 
before the war, the production and export 
of this oil has gone up so tremendously 
that during and after the war, it has come 
to a good figure of 800 tons a year. 
From hardly Rs. 7 lakhs in pre-war years, 
the value of the lemongrass oil export 
went up to Rs. 1*76 crores in 1951. A 
record volume of 736 tons of lemongrass 
oil was exported from India during 1954. 
The value realised was just over Rs. 1 
crore and this was more than double that 
of 1953 and 1952. The export from India 
for the past few years was as under :— 


y EAIl 

Quantity in 
Gallon* 

| Value in 

| Rs. 

1943-44 

54,306 

8,73,007 

1944-45 

121,629 

i 32,12,243 

1046-46 

150,790 

! 7,13,862 

1946-47 

132,200 

1,07,95,131 

1947-48 

85,053 

36,56,606 

1948-49 

95,824 

! 24,07,677 

1949-50 

88,223 

1 62,62,336 

1950-51 

127,706 

1,32,64,366 

1951-52 .. 

122,469 

i 1,40,00,224 

1952-53 

92,092 j 

30,17,100 

1953-54 

137,696 | 

[ 63,88,006 

1954-55 

169,157 

1,14,01,680 


Cochin is the main port, from where the 
oil is exported to various countries and the 
following table give the quantity of export 
to 'various destinations. 
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In Cwts. 


Countries 


... - 



1951 

1662 

1053 

U.S.A. 

3,907 

855 

2,741 

U.K. 

2,491 

2.861 

3,143 

Canada 

461 

5 

20 

Europe 

2,847 

2,904 1 

4,211 

Australia 

67 

66 

| 26 

Other places 

395 

589 

811 

Indian ports .. .. ... .. 

l 94 

189 

286 

Total .. 

10,202 ^ 

| 7,469 

11,238 






1954 

1955 


Countries 



Quantity in 

Value in 

Quantity in 

1 Value in 





Gallons 

Rs. 

Gallons 

Rh. 

U.K. 




35,266 

22,44,455 

24,899 

18,46,142 

U.S.A. 




70,651 

38,08,137 

73,210 

50,93,285 

Canada 



. . 

250 

1,20,749 

125 

9,792 

Continent 



! 

63,837 

37,64,500 

53,199 

33,92,653 

U.8.S.R. .. 



.. > • j 



13,845 

12,75,470 

Australia 



j 

550 

37,974 

130 

9,916 

Middle East. 




.... 

• • • • 

560 

49,344 

Far East 



• :: i 

7 ,ioi 

4,53,298 

9,047 

5,34,220 

Pakistan 



. . i 

549 

61,558 

3,348 

36,855 




Total .. j 

178,204 

1,03,90,771 

178,363 

1,25,79,617 

1 


Indian's production in 195/5 was 1,000 tons. 

World production in 1955 was estimated 1,250 tonN. 

Share of India to world production 80%. 

Average Indian export: 

Tons 

1949-54 .. 430 

1954 .. 800 

1955 .. .. 733 

Value realised from exports in 1955 Rs. 1 26 crores. 

Acreage in 1955 45,850 acres. 

Production expected in 1956 1,250 tons. 

Lemongrass holdings are fairly widely 
scattered and the industry is in no way 
organised. Produced by small holders from 
crops planted in land, which is unsuitable 
for any other crop between the site of 
production and. the eventful market, there 
are many openings for malpractices. This 
has been sought to be overcome by .the 
establishment of a Testing station and the 
introduction of “ Agamark-” system in 
the oil exported from 1st December 1955, 
in consultation with the Cochin Lemongrass 
Oil Exporters Association. This -will curt) 
the malpractices to some extent, and at 


any rate guarantee against substandard 
oil appearing in the export trade. 

Price .—The price realised for the oil 
also shows remarkable improvement. 
From Rs. 80 per dozen bottles of 29 ounces 
each in January 1954, the price went 
up to Rs. 225 in October 1954 and it was 
about Rs. 200 till that year end. In 
1951, the price touched a peak level of 
Rs. 360. Production in 1955 was about 
1,000 tons as against 650 to 700 tons in 
1954. The present price is relatively lower, 
at Rs. 97-8 per dozen bottles of 29 ounces 
each, as against Rs. 126 in 1955. 

Research .—Realising the commercial 
value of the industry and the need for 
organising and developing the industry, 
the Trayancore-Cochin Government opened 
a. research station at Odakali in Kottayam 
District in August 1955, on a plot of 25 
aores. Research on both the botanical 
and industrial aspects of lemongrass, 
so as to evolve the best strain of grass, 
yielding the highest citral content, and 
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Planting 


to find out the best process of lemongrass 
oil distillation is carried in this station. 
Experiments have not reached a stage to 
draw definite conclusions about the method 
of cultivation and harvesting. Side 'by 
side with the experiments in the- field, 
research on distillation is also being 
conducted. 

Future .—The industry is largely . unor¬ 
ganised and is in the hands of petty holders. 
An effort in this direction has been made 
by forming a Co-operative Scheme in North 
Travancore at Kuruppampady, with about 
25 members. Efforts are being made to 
enroll members so that it can have a 
collective effect. 

With the improvement in the overseas 
demand, the oil has become a highly 
speculative commodity. For want of finan¬ 
cial accommodation, borrowings arc made 
from professional money lenders, who exploit 
the situation. 

India is not the sole producer of lemon- 
grass oil, although production here is of 
the highest citral content and solubility. 
Belgian Congo, Madagascar, Guatemala, 
Honduras and Haiti are also producers of 
this product and in most of these countries 
lemongrass oil industry is either Govern¬ 
ment sponsored or assisted. In Guatemala 
62 out of 136 producers are combined 
under a Government sponsored scheme 
and sell oil of a specialised quality at a 
stable price. It is a scheme worthy of 
emulation in India, with a view to eliminate 
the evils in the industry and to instil a 
better confidence in the overseas market. 

Formation of Aromatic Factory.-Consump¬ 
tion of the oil in India is low. Although 
the entire production of oil is exported, 
this over-dependence oh export demand 
is a great weakness to the industry. The 
State Government have included in the 
Second Five-Year Plan, a scheme for 
setting up an aromatic factory at a, cost of 
Rs. 50 lakhs mainly for the manufacture of 
“ ionone ” from the lemongrass oil. It is 
learnt that negotiations are 'underway 
between the Central Government and 'a 


well-known Swiss firm, regarding the 
establishment of an aromatic factory in 
Travancore-Cochin State. 

Conclusion .—All these developments 
should stabilise the industry for a sturdy 
growth and healthy expansion. 

Rubber Manufacturing Industry 

The rubber goods manufacturing industry 
which produces a large number of different 
useful products is of a comparatively 
recent origin. Though rubber manufactures 
are used in a wide range of industries and 
for many purposes, it is principally the 
new agencies of transportation (motor vehi¬ 
cles, bicycles, etc.) which have led to 
the great expansion of the rubber goods 
industry. The industry makes a vital 
contribution to defence by producing the 
tyres, etc., for military vehicles and aircrafts. 
Demand for these goods were so heavy, 
that during the Second World War, natural 
supplies of raw rubber had to be augmented 
in countries like the U.S.A. by synthetic 
rubber. 

India is one of the very few countries 
having a rubber producing industry (planta¬ 
tions) co-existing with a modern rubber 
manufacturing industry. Till 1920, the 
country was wholly dependent on imports 
for every item of rubber manufactured 
goods. In that year, the first factory for 
the manufacture of waterproof fabric was 
started. This was followed by a cable 
factory in 1923, and the next one was in 
1928, when the Government of Travancore, 
started a miscellaneous rubber goods factory 
at Trivandrum. The real beginning of this 
industry, however, can be said to have 
taken place during 1930, when the Interna¬ 
tional Rubber Restriction Scheme came 
into force, restricting rubber exports from 
the main producing countries and thereby 
gradually bringing about a rapid improve¬ 
ment in the world price of raW rubber. 
The internal price of rubber in India, 
however, continued to be low, which pro¬ 
ved to be of considerable advantage to local 
rubber, manufacturers. During this period, 
a few of the larger foreign manufacturers 
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also set up subsidiary factories in India. 
The first major advance, however, was 
made when the Bata Shoe Co. was esta¬ 
blished in 1033 and this was followed in 
1934, by the Indian subsidiary company of 
George Spencer Moulten & Co. who were 
then the leading manufacturers in U.K. 
of mechanical Tubber goods. The tyre 
industry, which is a highly .specialised 
industry, wherein constant progress has 
to be maintained through continued 
research, commenced in India, with the 
setting up of a factory of Dunlop Rubber Co. 
in 1935, at Calcutta and the Firestone 
Tyre & Rubber Co. in 1939 at Bombay. 
In addition, a large number of rubber 
factories came into being during this period, 
most of which began to produce rubber 
footwear with Japanese equipment and 
technicians. The exigencies of World War 
II, accelerated the progress of the industry 
by the springing up of a large number of 
factories on a cottage industry basis. The 
variety of goods produced also increased 
and included such items as hoses, sheetings, 
cycle and cab tyre, moulded goods, etc. 
There was considerable expansion in railway 
and mechanical goods, rubber footwear 
and rubber covered cables. At present, 
the varieties of rubber goods manufactured 
cover almost the entire range of require¬ 
ments of the country. During recent years, 
it* has also been possible to develop an 
export market for rubber goods to some of 
the neighbouring countries. The rubber 
manufacturing industry produces a large 
variety of goods which may be classified as 
follows:— 

1. Tyres and Tubes. 

2. Footwear. 

3. Waterproof rubberised fabrics. 

4. Ebonite rods and sheets. 

5. Latex foam cushions and sponge. 

0. Hoses of all types. 

7. ' V-belts and fan belts. 

8. Rubber conveyor belting. 

. 9. Mechanical rubber goods. 

10. Dipped goods. 


11. Miscellaneous goods. 

Of. these, the most important item, 
which accounts for 65 to 70 per cent of 
the total consumption of rubber and bulk 
of capital investment, is the manufacture 
of tyres and tubes. The rubber footwear 
industry comes next in importance, with 
£n average annual consumption of rubber 
of nearly 4,000 tons or 15% of the natural 
rubber. In the case of the majority of 
these items, with the exception of tyres 
and tubes, considerable surplus capacity 
exists in the country, and their manufac¬ 
ture can be expected to be developed further, 
in the normal course with an increase in 
demand. Therefore, in taking the develop¬ 
ment programme into account, considera¬ 
tion has to be given mainly to two of the 
major items namely tyres and tubes. 

The rubber industry has achieved 
considerable progress especially during the 
last 5 years and manufacture of many of 
the items, such as earth-mover and excava¬ 
tor tyres and tubes, foam cushions, hard 
rubber combs, spray hoses, suedette, off-the- 
road tyres and tubes, which were hitherto 
being imported, has been established in the 
country. The main types of tyres and 
tubes that are produced in the country 
are giant, passenger, tractor, aero and 
bicycle. The Dunlop Rubber Co., and the 
Firestone Tyre & Rubber Co. are the only 
two manufacturers of automobile tyres 
and tubes. The Dunlop Rubber Co. pro¬ 
duces in its works, at Shahganj not only 
tyres and tubes of its own make but also 
those of the Good Year Tyre & Rubber Co., 
and the India Tyre & Rubber Co. The 
factory of the Firestone Tyre & Rubber Co. 
is at Bombay- These units produce all 
the above varieties of tyres and tubes and 
more than 90% of bicycle tyres and tubes. 
The. other units producing bicycle tyres 
and tubes are* the National Rubber Manu¬ 
facturing Co.* Ltd., Calcutta* the R. B. S. 
Jain Rubber Mills, Howrah, the Indian 
Rubber Goods Manufacturing Co., .Calcutta 
and the Travancore Rubber Works, 
Trivandrum. 
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The present installed capacity of the actual production in recent years are as 
industry for different types of tyres and follows:— 


PRODUCTION 



It will be seen that production of various 
tyres and tubes has expanded consid¬ 
erably. The rise in production is in tune 
with the growth of the automobile and 
bicycle industries. 

Rubber tyres and tubes are subject to 
an excise duty at 30% ad valorem for. tyres 
and tubes of motor vehicles and 15% 
ad valorem for all other types. Tyres 
specially designed for use on animal drawn 
vehicles are however, exempted from pay¬ 
ment of duty. 

Capital and Labour.— The capital invested 
is about Rs. 8-55 crores. The total invest¬ 
ment in the rubber goods industry as a 
whole is about Rs. 13 crores. The number 
of persons employed is about 21,800. 


Import and Export .—With the develop¬ 
ment of the rubber manufacturing industry, 
a healthy change has taken place in the 
pattern of the rubber trade with other 
countries. Before the World War IJ, India 
was exporting considerable quantities of 
raw rubber and importing most of the rubber 
manufactured goods required in the coun¬ 
try. At present the export of raw rubber 
has not only been stopped, but limited 
quantities are imported to supplement indi¬ 
genous production. On the other hand, 
rubber manufactured goods are exported to 
the countries like Ceylon, Burma, Indonesia 
and other neighbouring countries. 

The quantities of rubber and rubber 
manufactured goods imported and exported 
in recent years are as given hereunder 
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EXPORTS 



1951-52 

1952 453 

1953-54 

1954-55 

1955-58 
April -Jan. 

Raw Rubber quantity Tons 

Value in Rs. .. .. • • Lakhs 

Pneumatic Tyres quantity .. Nos. 

Value in Rs. .. • • Lakhs 

Pneumatic Tubes quantity Nos. 

Value in Rs. .. .. .. bflkhs 

Solid Rubber Tyre quantity .. .. Nos. 

Value in Rs. .. .. .. .. • • I*akhs 

Other manufactures (except apparel Roots and Shoes) 

Value in R«. .. ■. Lakhs 

Total Value Rs. .. Lakh.-: 

149 

95 

76,169 

540 

89,451 

8*5 

34.331 

240 

19-8 

93 

4-3 

142,034 

102-6 

71,408 

! M 

1,990 

Negligible 

9-9 

58-3 

2-5 

401.614 

150-0 

125,759 

10-6 

228 

0-1 

11-9 

21 

0-85 

326,123 

103-7 

111,527 

j 6-8 

144 

Negligible 

11-5 

109,934 

52-9 

71,324 

3-6 

65 

1-2 

10-8 

115 8 

146-5 

176-2 | 

i 

122-85 

68-5 


The break-up of exports in term of tyres 
and tubes and cycle tyres and tubes for 
land borne trade is not available. But 
the figures for the seaborne trade are as 
under :— 


! 

! 

i ! 

1952-53 ! 1953-54 ; 

1 • 

1954-55 

1955-56 

(April- 

.Jan.) 

Automobile Tyres J 

74,090 

i 

108,000 ! 

83,000 

46,000 

Automobile Tubes j 

57,000 

68,000 | 

55,000 

22,000 

Cycle Tyres .. ! 

68,000 

294.000 | 

243,000 

65,000 

Cycle Tubes .. ’ 

15.00C 

58,000 ! 

56.000 

50,000 


i 


As the South-East Asia countries have 
abundant supplies of raw rubber, an import¬ 
ant point in their favour for establishing 
rubber goods manufacturing industry, the 
future of export from India cannot be struck 
as very bright. However, on the basis of 
the present trade, trends and an optimistic 
approach to the future, export targets 
of 150,000 each of automobile tyres and 
tubes and 300,000 each of cycle tyres and 
tubes are envisaged for the Second Five- 
Year Plan. The Indian goods are of proper 
quality and are building ready markets 
in the neighbouring countries. 

Raw Materials .—Raw rubber which forms 
the main raw material, is produced mainly 
in South India, chiefly in the State of 
Kerala. Although the production of raw 
rubber has steadily increased in recent years 
(the production in 1951 was 17,000. 1952 

20,000, 1953 21,000, 1954 21,500 and 1955 
22,500) it has not kept pace with the require¬ 
ments at current levels of production of 
rubber goods. The present annual demand 


for raw rubber is 30,000 tons per annum and 
at the present level of production, the gap 
between production and demand is about 
7,000 tons. This is generally me't by 
imports. The price for rubber is fixed by 
Government at Rs. 155-12 for 100 lbs. 
for Grade 1 rubber. In the interests of 
developing the rubber industry on a long¬ 
term basis and protecting it from the 
uncertainties of highly fluctuating inter¬ 
national markets, unrestricted import or 
export of raw rubber is not permitted. 
Imports are allowed only on a quota basis, 
depending on the anticipated demand and 
availability of raw rubber in each year. 

The demand for raw rubber is expected to 
reach 40,000 tons by 1960 61 from the 
present demand of 30,000 tons. Thus in 
order to increase rubber cultivation m the 
country, Government have approved a 
scheme for rendering financial assistance 
to rubber growers to be spread over a period 
of 10 years for replanting 7,000 acres of 
old and wornout areas with high yielding 
varieties of rubber. As a result of this 
scheme, production is expected to go up to 
about; 36,600 tons, by about 1974,. A 
scheme for extending the area under rubber 
cultivation by 10,000 acres during the 
next 5 years is also under consideration, 
at the rate of 2,000 acres per annum. 
This will yield an additional production of a 
little pyer 3 4 Q00 tons of rubber by 1974. 
Thus, in all, about 40,000 tons of raw 
rubber are expected to be produced by 
about 1974. 
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This long term programme will not, how¬ 
ever, materially augment the production 
of raw rubber in the immediate future. Its 
benefits are expected to accrue only from 
the Third Plan period onwards. During 
the Second Plan period, no substantial 
increase in rubber production, over the 
present level of 23,000 tons is anticipated. 
Thus, the supplies of raw rubber from indi¬ 
genous sources will be far short of the antici¬ 
pated requirements during the Second Plan 
period. Additional measures for supple¬ 
menting the production of raw rubber have 
therefore to be considered. A rubber re¬ 
search institute has been established with 
a view to render technical advice and 
research in rubber cultivation. 

Other raw T materials required by the 
industry are carbon black, sulphur, litho- 
pone, zinc oxide, clays and barytes, tyre 
cord, automobile and bicycle valve, lead 
wire, accelerators, antioxidents and other 
allied chemicals. Almost all these materials 
are at present imported. The present re¬ 
quirement of carbon black is 7,000 tons. 

Carbon black is produced in two grades 
channel black and furnace black, both of 
which are required by the tyre industry. At 
present only furnace black is produced by 
I). Waldie & Co. say about 1,000 tons. 
The requirement is expected to reach 
12,000 tons by 1960-61. Preliminary 
investigations of the possibility of setting 
up a plant for the manufacture of carbon 
black have been undertaken by the National 
Industrial Development Corporation. It 
is envisaged, that a plant having a capacity 
of 20 million lbs. (about 8,900 tons) per 
annum will be set up during the Second 
Plan period. It may be necessary' to 
obtain foreign collaboration for this enter¬ 
prise, in view of the complicated technical 
“ known how ” involved in the production 
of carbon black. The cost of the project is 
provisionally estimated at Rs. 1*5 crpres 
to Rs. 2 croreR. * ••• 

Tyre cords are required in large quantities. 
With the advent of the fibres like rayon 


Pttuiti&g 

< 

and nylon, there has been a shift in favour 
of rayon and nylon cord in place of cotton 
cords hitherto used. At present rayon 
and nylon cords are entirely imported. 

In regard to bead-wire required by the 
tyre industry, the indigenous production 
is not sufficient to meet the requirements. 
At present bead wire is produced by the 
Indian Steel and Wire Products but its 
quality is reported not to be satisfactory. 
The requirements of bead wire is estimated 
at about 4,000 tons by 1960-61. It is 
necessary to step up the production of 
the bead wire to meet the whole of the 
requirements of the industry. 

Automobile and cycle valves are not 
produced in the country. A scheme with a 
limited capacity has recently been licensed. 

Synthetic Rubber. In view' of the gap 
between production and demand of raw 
rubber, there is a demand to establish a 
synthetic and reclaiming rubber factory 
in the country, in order to supplement the 
requirements in varying quantities. The 
question of setting up a synthetic rubber 
plant of optimum capacity is being exa¬ 
mined by the Ministry of Commerce and 
Industry. 

Reclaimed Rubber.- A few firms are already 
reclaiming rubber for their own use. Some 
of the difficulties in establishing a reclaiming 
plant is the difficulty in obtaining at 
reasonable prices sufficient quantities of 
unserviceable tyres, which is the chief raw' 
materials for the reclaiming industry. At 
present the suppliers are interested in sellinjg 
these wornout tyres to the footwear, in¬ 
dustry, where there is a larger margin of 
profit. The location of a plant is another 
question, as movement of the raw materials 
from various places to the reclaiming centre 
will involve heavy freight and thereby make 
reclaiming unit uneconomical. 

Fair Price for Tyres and Tubes.-While the 
price of raw rubber was periodically review* 
ed by-the Government, and price revised, 
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not control was exercised over the price of 
rubber tyres and tubes. This led to fre¬ 
quent complaints that the price charged for 
rubber tyres andtubes by the manufacturers 
were excessive. The Government there¬ 
fore instituted an enquiry through the 
Tariff Commission in 1955. The Commis¬ 
sion estimated the fair price for different 
types of tyres and tubes, and recommended 
that these prices should remain in force till 
31st December 1957. They suggested that 
no control need be exercised over export 
price and that the price for original equip¬ 
ment and for Government, purchase should 
continue to be fixed by negotiations as at 
present, with effect from 10th October 
1955. The tyre companies were called 
upon to issue, a revised price list. The 
Government are considering these recom¬ 
mendations. The levy of an excise duty 
of 10% imposed on footwear in 1955 
continues to burden manufacturers. Ex¬ 
cise duty applies not only to finished pro¬ 
ducts but to certain important raw mate¬ 
rials used by the industry. 

Programme of Development in the Second 
Plan .—On the basis of present production 
figures, the demand for rubber tyres and 
tubes including export requirements in 
1955-56 was estimated as follows 

Automobile tyres .. 900,000 

Automobile tubes .. 800,000 

Bicyole tyres .. 6 million. 

Bicycle tubes .. 6 „ 

The demand for tyres and tubes during 
the second plan period is related to the 
programme of development envisaged for 
the automobile and bicycle industries. 
Account is to be taken for the export of 
these items as well. 

Bicycle Tyres and Tubes .—These are re¬ 
quired (1) as original equipment for new 
cycles, (2) for replacement purposes. The 
production in 1955-56 is estimated at 
about 560,000, so that the demand for 


bicyole tyres and tubes as original equip¬ 
ment for new cycles during the year may 
be placed at 1 million each. Since the 
total demand for bicycle tyres and' tubes 
in 1955-56 is estimated at 6 million each, 
it may therefore be assumed that the balance 
of 5 million tyres and tubes will be used for 
replacement purposes (the export of bicycle 
tyres and tubes in 1955-56 is small and 
therefore may be neglected). The pro¬ 
gramme for the bicycle industry envisages a 
substantial increase in the production, of 
bicycles to 1 25 million by 1960-61. Conse¬ 
quently the demand for bicycle tyres and 
tubes will rise very considerably. Cor¬ 
responding to a production of 1-25 million 
cycles, the requirements of bicycle tyres and 
tubes as original equipment will be 2-5 
millions in 1960 61. Apart from this, 
the additional replacement requirements 
consequent on a gradual increase in the 
number of cycles on roads also has to be 
taken into consideration. The demand 
arising on this account is estimated to go 
up from 5 million tyres and tubes in 1955-56 
to about 9 million in 1960-61, on the basis of 
an average replacement demand of 1 2 tyres 
and tubes per cycle per annum. Including 
the requirements of 0 3 million for export, 
the total demand for bicycle tyres and 
tubes is thus estimated at 11-8 million 
by 1960-61. 

Automobile Tyres and Tubes .-The demand 
for automobile tyres and tubes in 1955-56 
is estimated at 900,000 and 800,000 respec¬ 
tively. The production of automobiles 
durifig the year is estimated to be. about 
23,WK>. comprised of 10,300 cars and 12,800 
trucks. The demand for automobile tyres 
and tubes as original equipment for these 
vehicles may be reckoned at about 141,100. 
The export of automobile tyres and tubes 
in 1955-56 is likely to be about 60,000 each. 
Thus it would seem that the balance of 
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about 700,000 tyres and 600,000 tubes out saged by 1960-61 for automobiles and the 
of the total estimated consumption in corresponding equipments of tyres and 
1955-56 has been utilised for replacement tubes as original equipment is indicated 
purposes. The target of production envi- below:— 


Production 

Requirement of Tyres and Tubes 

Cars 

Trucks 

deeps and Station Wagons 
Tractors 

Motor-cycles and Scooters 


.. 12,000 
.. 40,000 
5,000 
.. 6,000 
.. 11,000 

Passenger tyres 

Giant tyres 

Jeep and Station Wagon tyres 

Tractor tyres .. 

Motor-cycle and Scooter tyres 

<10,000 

280,000 

25,000 

24,000 

22,000 



Total .. 74,000 

Total .. 

411,000 


In addition to the requirements indicated 
above, provision will also have to be made 
for a substantial increase in the replacement 
and requirements of automobile tyres and 
tubes. Although it is difficult to estimate 
accurately the growth of demand on this 
account, it may be expected to increase to 
about 900,000 tyres and tubes by 1960-61. 
Including the export requirements of 
150,000 tyres and tubes, the total demand 
for automobile tyres and tubes of all varie¬ 
ties may thus be estimated at about T46 
million by the end of the Second Plan 
period. 

Tyres and Tubes for Animal drawn vehicles- 
The present demand for tyres and tubes 
for animal drawn vehicles is negligible. If 
however, it is decided to replace the existing 
steel tyres of these vehicles by pneumatic 
tyres, it would provide scope for a substan¬ 
tial expansion in the production of tyres 
and tubes to meet the considerable require¬ 
ments of bullock driven vehicles. The 
desirability of making such a change has 
been mentioned often in the past, although 
in view of the economic conditions of the 
agriculturists, it seems doubtful if any large 
scale change over could be possible, in the 
near future. A proposal for subsidising the 
conversion of about 1 lakh professional 
type (public carrier) bullock carts with 
iron tyres into pneumatic tyre carts is at 
present under the consideration of the 
Ministry of Transport. Although this will 
provide in the long run a new line of produc¬ 
tion of considerable potentiality, the demand 

K-97 


that is likely to materialise in the immediate 
future is still uncertain. This demand 
is not therefore taken into account for the 
purpose of estimating the requirements 
of tyres and tubes during the Second Plan 
period. 

The following are the schemes for the 
manufacture of tyres and tubes :— 

BICYCLE TYKES 

Additional 
or new 
capacity 
per annum 

Nos. 


National Rubber Manufacturies, Calcutta. 

2,400,000 

Dunlop Rubber Co., Calcutta 

447,000 

Associated Rubber and Plastic Works, 


Calcutta 

240.000 

South India Rubber Works, Bombay 

900,000 

Total 

8,987,000 


BICYCLE TUBES 

Additional 
or new 
capacity 
per annum 

Nos. 


National Rubber Manufactories, Calcutta. 1,200,000 

South India Rubber Works, Bombay .. 900,000 

Associated Rubber and Plastic Works, 

Calcutta .. .. .. 120,000 

Total .. 2,220,000 


No schemes have been licensed for the 
manufacture of automobile tyres and tubes 
but the capacity for the manufacture of 
certain new types of tyres and tubes is 
proposed to be expanded. Both the Dunlop 
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fluting 

Rubber Co., and the Firestone Tyre & 
Rubber Co., have been licensed to manu¬ 
facture tyre and tubes required for earth 
moving equipment. The latter have already 
completed their scheme. The total capacity 
for earth moving types and tubes where 
the scheme of the Dunlop Rubber Co., is 
also completed, will be 4,200 per annum. 

Target of Capacity and' Production. —On 
the completion of the schemes so far 
licensed, the capacity of the industry for 
the main categories of tyres and tubes will 
be as follows :— 

Bicycle tyres 10*0 millions. 

Bicycle tubes .. 10*3 „ 

Automobile tyres .. 0*95 „ 

Automobile tubes .. 0*95 „ 

The capacity expected to be achieved on 
the basis of the licences issued, falls short 
of the anticipated requirements during the 
Second Plan period. The gap between 
capacity and estimated demand for diffe¬ 
rent items is approximately as below :— 

Automobile tyres .. 500,000 
Automobile tubes .. 500,000 
Bicycle tyres .. 1*R millions. 

Bicycle tubes .. 1*5 „ 

Having regard to the essential nature of 
rubber tyres and tubes, which are of con¬ 
siderable importance both from industrial 
and strategic consideration, it is necessary 
to aim at self-sufficiency for these goods 
during the Second Plan period. In the 
case of automobile tubes and tyres, the 
additional capacity required is sufficiently 
large enough to justify the establishment 
of a new unit. In this connection it is 
necessary to consider carefully the relative 
advantages of different centres of produc¬ 
tion from the point of view of availability 
of raw materials and the current and future 
deiitiands, in different regions of the 
country. The existing factories are in 
Bombay and Calcutta and any new loca¬ 
tion should be in the South. This will 
also have the advantage, of being in 
proximity to sources of one of the 


important raw materials, namely, raw 
rubber which is produced in Travancore- 
Cochin. 

In this connection, it may be noted that 
Dunlops are proposing to erect a new plant 
in South India probably near Madras, where 
sites are at present being surveyed. It is 
planned to manufacture truck, bus and 
cycle tyres there principally for the needs 
of the South Indian market. The factory 
is expected to be in operation in about two 
years. 

As regards bicycle tyres and tubes, which 
lend themselves to decentralised produc¬ 
tion, further capacity can be envisaged by 
way of both expansion of some of the 
existing units and the establishment of one 
or more new units at different locations. 
In this connection, it may be mentioned 
that the present production is largely 
concentrated in the Calcutta region. Pro¬ 
posals for putting up new units in other 
regions have therefore to be favourably 
considered. At present the Travancore 
Rubber Works have under consideration an 
expansion programme to increase their 
capacity for bicycle tyres and tubes. 

The expansion of capacity corresponding 
to the anticipated requirements for diffe¬ 
rent types of tyres and tubes is estimated to 
involve a capital outlay of about lis. 4 
crores. It will provide additional employ¬ 
ment to about 7,000 persons. 

Other Rubber manufactures .—Apart from 
pneumatic tyres and tubes, a variety of 
other useful rubber products are also manu¬ 
factured. Both the range of products' and 
installed capacity of the industry have 
substantially increased in recent years. 
The manufacture of a number of new items 
like V. belts, rubber conveyor belts, hydra¬ 
ulic brake hoses, spray hoses, foam cushions, 
tennis balls, sponge, dipped goods, etc., 
have been taken up within the country. 
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Items 

Capacity 

No. of 

Production 

per annum 

Mills 

1952 

1953 

1954 

1955 

Ebonite rods and sheers 

.. Lbs. 

1,157,400 

14 

125,923 

88,235 

108,993 

130,264 

Waterproof fabrics 

.. Yds. 

3,982,000 

12 

1,295,249 

2,061.624 

2,309,449 

2,119,035 

Latex foam sponge 

.. Lbs. 

1,126,000 

7 

639,237 

495,982 

935,553 

1,469,306 

Rubber footwear 

.. Pairs 

41,131,200 

19 

22,799,678 

23,993,567 

29,854,400 

34,891,045 

Dipped rubber goods .. 

Doz. 

469,793,700 

16 

13,842,267 

12,443,502 

17,403,794 

22,926,680 

Radiator hoses 

Nos. 

474,300 

9 

154,932 

139,821 

151,192 

186,589 

Vacuum-brake hoses 

• • »* 

930,000 

4 

443,664 

472,186 

604,871 

808,064 

Other type of hoses 

.. Ft. 

9,918,000 

14 

3,553,772 

4,402,179 

4,706,016 

5,734,812 

Fan felts 

.. Nos. 

882,300 

5 

557,567 

432,531 

452,102 

655,263 

Rubber components of Railway 
springs 

fittings, 

.. .. 

1,290,000 

4 

1,216,466 

i 

1,233,182 

1,290,850 

1,540,045 

Industrial V. Belts 

• • t* 

174,300 

4 

7,650 

46,188 

60,000 

146,095 

Off-the-road tyres 

.. 

6,000 

2 

481 

746 

838 

1,814 

Cab-tyres 

' 

.. Ft. 

1,463,500 

3 1 

385,751 

442,403 

325,550 

377,171 


It will be seen that there is already 
adequate capacity for the production of 
most of these items. It is possible to create 
additional capacity for these goods whenever 
required. Among the various items indi¬ 
cated, the. manufacture of rubber foot¬ 
wear is probably the most important single 
item providing the largest employment 
and account for a substantial consumption 
of rubber. The present capacity for the 
manufacture of footwear is 41 ‘1 million 
pairs per annum. The industry is big 
and largely concentrated in Calcutta ; 14 


units out of the total number of 19 factories 
in existence, are located in this area. Ex¬ 
cluding the factory of the Bata Shoe Co., 
which account for the bulk of capacity 
and production, the remaining are small 
units. Production of rubber footwear has 
steadily gone up in recent years from about 
22*8 million pairs in 1952 to 34-9 million 
pairs in 1955. Rubber footwear is expor¬ 
ted in substantial quantities. Imports are 
negligible. Export of all varieties of rubber 
footwear in the last four years was as 
under. 



1952 53 

1953-54 

1954 55 

1955 56 
(April-Jan.) 

All rubber 

.. .. Pairs 

302,387 

405,307 

172,634 

280,934 

Rubber soled with canvas upper 

• • • • 

1,177,939 

2,645,933 

1,937,589 

1,373,314 

Rubber soled with leather upper 

• ■ • • M 

•• 

69,749 

173,424 

43,730 
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Expansion and New Scheme Licensed .—A 
number of schemes including a few for the 


manufacture of new items of rubber goods 
have been licensed as under:—• 


Name of Unit 


Name of Product ! Opacity 


Indian Rubber Manufactories* Calcutta 
International Rubber Mills* Meerut 
Standard Batteries* Bombay 

Nanco Rubber and Plastic Co., Coimbatore 


A. & F. Harvey, Madurai 
British India Corporation, Kanpur 


(Corona Sahu Co., Bombay 


Associated Industries, .Bhavn&gar 

Associated Rubber and Plastic Works, Calcutta. 


Tennis balls, sport goods (rubber) 
Tennis balls 

Microporus rubber separators 
f Black tape 

< Rubber tape 
1 Vinyl tape 
[Spindle tape 

< Woven bolting .. 

^V. belts and fan belts 

Rubber soles and heels 
Canvas shoes 
Heels 
Soles 

Cycle pedals 
Radiator hows 
Rubber rings 
Cycle brake rubber 
Rubber ball colours 
Sponge, toys, fabrics 

! Rubberised fabrics 
Rubber cots 
Rubber aprons .. 

Fan belts 

Transmission belting 




2,000 dozens per month. 
50,000 dozens per year. 

7*5 million pieces per year. 

300,000 lbs. per year. 

9,600 gross yards per year. 
365,000 ft. i>er year. 

12,000 per year. 

20,000 per month. 

250,000 pairs a month 
48,000 .. 

24,000 „ 

2,688 sets of lour per month. 
1,440 Nos. per month 
2,400 
2,400 „ 

600 gross per month. 

12 5 tons per month. 

12,000 yards per month. 

1-5 lakhs per month. 

10,000 per month. 

2,000 Nos. per month. 

2.000 yards per month. 


With the implemention of the 2 schemes 
for the manufacture of tennis balls, it is 
envisaged that a part of the internal 
demand would be met. Black tape, rubber 
tape, and vinyl tape, surgical gloves, 
and microporus rubber separators are 
some of the new items which are pro¬ 
posed to be manufactured for the first 
time iu the country. 

For rubber footwear, an additional pro¬ 
duction of 3 million pair of canvas shoes 
has been licensed. Further expansion of 
capacity for rubber footwear has to be 
co-related with the growth of demand and 
the programme for the manufacture of 
leather footwear, in the organised and 
decentralised sector. 

Some items whose manufacture have not 
been taken up so far, and which are being 
imported are. 

4 Aircraft re-fueling hoses, floating 
tanker discharge hoses. 

Fire fighting hoses, exceeding a pressure 
. of 200 lbs. per sq. inch. 

Battery separators. 


Life jackets. 

Rubber prophylactics. 

The manufacture of these items has to be 
encouraged. There is also scope for under¬ 
taking the manufacture and expansion of a 
number of rubber components for railways, 
automobiles and aircraft. 


Programme of development in rubber 
goods industry envisaged for the Second 
Plan period is as under:— 


I 

1 

1955-50 

i ; 

1960-61 

I 

Annual Capacity Million Xw*. 

i i 

i 


1. Automobile tyres 

0-95 

146 

2. Automobile tubes 

0-95 

i-46 

3. Bicycle tyres .. 

600 

11-80 

4. Bicycle tubes .. 

810 

11-80 

Production Milium Xo*. 



1. Automobile tyres 

0-91 

146 

2. Automobile tubes 

0-81 

146 

3. Bicycle tyres .. 

5-75 

11-80 

4. Bicycle tubes .. 

5-59 

| II-H|» 

Kxptrl* | 

; j 


1. Automobile tyres . ,j 

60 

150 

2. Automobile tubes 

60 

150 

3. Bicycle tyres .. ..! 

70 

300 

4. Bicycle tubes .. .. j 

90 

300 

i 
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Rubber 

Introduction : 

Rubber is a strategic commodity and its 
importance and utility both, during the 
time of peace and war, cannot be over¬ 
emphasised. The industrial advancement 
of a country depends to a great extent upon 
the self-sufficiency of its raw materials and 
rubber is one amongst them. 

Rubber today is considered as an essential 
commodity and few other industries have 
undergone such vast and abrupt changes in 
their fortunes during recent years, as this. 

Plantation industry generally plays a 
very important part in the economy of a 
country, and rubber is one amongst the 
main plantation industries, holding a second 
place in importance along with coffee, 
tea taking the first, place. Apart from this 
fact, rubber is unique in its importance to 
the nation, as an essential strategic com¬ 
modity during war time. 

Malaya, Indonesia, Ceylon, British Bast 
Africa, Belgian Congo and South India 
to a lesser extent, are the natural producers 
of the commodity. The U.S.A., U.S.S.R. 
and Germany produce synthetic rubber, and 
the U.S.A. is the biggest rubber consumer 
in the world. Malaya and Indonesia share 
between themselves nearly 80% of the total 
World’s output. Since most of the rubber 
comes from the sterling area, London has 
been the marketing centre for different 
consuming countries. The rubber planta¬ 
tion industry in India is relatively a small 
one, when compared to that of the other 
Eastern producing countries. 

India produces about 22,500 tons of 
rubber per annum which is a little more than 
one per cent of the world’s production. 

World production and consumption of 
natural rubber is as under 


Years 

Production 

Consumption 

in Tons 

in Tons 

1082 

1,760,000 

1,455,000 

1068 

, 1,725,000 

1,630,000 

1984 

1,802,500 

1,705,000 

1988 

1,852,000 

1,849,460 


The Rubber Study Group, in estimating 
the world production during 1956 at 
1,835,000 tons, reduces the previous esti¬ 
mates somewhat and places consumption at 
1,845,000 tons, thereby leaving a small gap 
amounting to 10,000 tons, whereas synthetic 
production is expected to leave a surplus 
of 120,600 tons, out of a production of 
1,250,006 tons this year. Much of the 
estimate is based upon the probable level 
of demand in the Eastern countries, from 
where reliable figures are not available. 
In however, presenting such a confortable 
position .regarding supply and demand, the 
Study Group is providing a steadying hand 
to natural rubber and it may be reflected 
in the slight improvement noticed in Singa¬ 
pore. 

There are nearly about 11-f million acres 
under rubber cultivation throughout the 
world. The major national rubber produc¬ 
ing countries namely Indonesia, Malaya. 
Ceylon, and Indo China started rubber 
growing on larger plantation scale by about 
1900. The total acreage in those countries 
is about 95 lakh acres, of which Malaya 
and Indonesia account for a production 
of 75% of the world’s production. These 
countries have developed high yielding 
planting materials, which under proper 
cultivation, are capable of yielding about 
3 times the average yield of unselected 
strains of rubber. 


PLANTED ACREAGE IN INDIA 


Planted earlier than 


Planted in 



Amts 

1938 . 

. 104,900 88 

fl938 . 

. 1,775-94 

1939 . 

4,020-58 

1940 . 

. 3,705-88 

1941 . 

. 2,128-68 

1942 . 

5,847-13 

1943 . 

. 14,774 17 

1944 . 

. 11,741-55 

1945 . 

9,854-72 

1946 . 

4,349-02 

< 1947 . 

. 2,782-23 

1948 . 

1,282-35 

1949 . 

1,101*31 

1950 . 

1,482-38 

1951 . 

1,235*32 

1952 . 

1,510*95 

1953 . 

1,150*49 

1954 . 

3,003-63 

(.1955 . 

. 30,592-77 

Total . 

. 207,239-98 







Planting 


1556 


Of these, new. plantations amount to 
159,462*85 acres and replanting 14,180*73 
acres. 


TABUS SHOWING THE PLANTED AREA IN INDIA 
UNDER RUBBER AS ON 31ST DECEMBER, 19S5 


States 

No. of Units 

Area in 

Estates 

Holdings 

Acres 

Travancore-Cochin 

State 




Travancore .. 

284 

25,712 

149,825*16 

Cochin 

37 

539 

17,403,84 

Mysore State 




Ooorg 

6 

2 

3,297*20 

Madras , Stair 




Malabar 

104 

508 

33,499*70 

South Canara 

4 

8 

534*20 

Nilgiris 

4 

7 

872*52 

Coimbatore 

2 

• • 

521*10 

Salem 


4 

13200 

Madura 

1 

1 

407*00 

Andamans 

1 

.. 

272*00 

Assam 


1 

50*00 

Bengal 


1 

9*23 

Total .. 

446 

26,787 

207,239*98 


From the above, it will be seen that 
Travancore accounts for 72*3%, Cochin 
8*4%, Malabar 16*1%. Mysore 1*7% and 
Madras 6*9% under rubber production. 

The total capital sunk in the industry is 
roughly Rs. 12 crores. Average daily work¬ 
ing strength of labour is about 46,887. 

In India, the yield per acre is disappoint¬ 
ing and compares unfavourably with the 
average yield in Ceylon, Malaya and Indo¬ 
nesia. The yield per acre in India ranges 
between'275 to 500 lbs. and Indonesia and 
Malaya about 650 lbs. to 700 lbs. This is 
mainly due to the difference in soil, climate, 
rainfall and method of tapping. 


TOTAL AREA PLANTED WITH RUBBER 
ACCORDING TO CLASSIFICATION 
AS ON 31-12-1955 


Small Holdings 

No. of 
Units 

Area in 
Acres 

Up to 5 acres 

Above 5 acres and upfco 10 acres 

Above 10 acres upto 50 acres 

23,364 

1,943 

1,475 

1 

45,193*04 

14,083*47 

30,394*03 

Total Holdings .. 

26,787 

89,670*54 

Estates 



Above 50 acres upto 100 acres 

Above 100 acres upto 500 acres 

Above 500 acres upto 1,000 acres 

Above 1,000 acres upto 1,500 acres .. | 
Above? 1,500 acres upto 2,000 acres 
Above 2,000 acres 

209 

179 

33 

15 

4 

6 

16,756*58 

37,181*60 

23,665*97 

18,566*03 

6,825*83 

14,573*43 

Total Estates 

446 

117,569*44 

Grand Total .. 

27,233 

207,239*98 


Source : Rubber Board. 


At the end of 1954, there were 14,627 
estates registered with the Rubber Board, 
14,764 estates at the end of July 1955 and on 
19th November, it reached 24,627. Rubber 
estates owned by the foreign interests were 
35 in 1954. 18 parties owned these estates 

covering an area of 27,970 acres worth 
Rs. 6,00,00,000. 

The industry in India, on a large scale, 
was started in about 1932. The South 
West coast and Andamans and Nicobar 
Islands are the most suitable areas fit for 
rubber cultivation in India. Most of the 
rubber grown is in South West coast. The 
total production from the tapable area is 
about 22,500 tons. This works out to 
about 280 lbs. per acre which is certainly 
a very low yield, when compared to the 
average yield obtaining in most of the other 
advanced rubber growing countries. Even 
the high yielding clones and clonal seeds 
that are planted in this country have not 
given as much yield as they do, in other 
countries of their origin. The difference 
in soil and domestic conditions, lack of 
proper cultural methods suited to these 
conditions and the incidence of the serious 
secondary leaf-fall disease peculiar to mon¬ 
soon climate, are some of the important 
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factors, that have contributed to such low 
production. 

Origin and Growth of the Industry : 

The first consignment of rubber was 
brought to India by Henry A. Widcham 
in June 1826. The period between 1880 
and 1900 was an experimental period. 
Encouraged by the success of earlier experi¬ 
ments and by high prices, large investments 
were made and rubber companies were 
formed for new plantations. Cultivation 
on a large scale may be said to have com¬ 
menced by 1900. In 1902, an area of 500 
acres was brought under cultivation. In 
1903, 500 acres were planted in the Koney 
Forest Reserve and 400 acres were planted 
in Periyar valley in 1904. Lands were subse¬ 
quently brought under cultivation in Cochin, 
Malabar, Coimbatore, Coorg and Mysore 
also. By 1910, the area increased to 29,500 
acres with an estimated production and 
export valued at Rs. 10,45,000. The world 
demand for rubber being greater in 1910, 
the price reached a peak level of 12s 9(7. 
per lb., being the highest in the history. 
This gave an incentive to grow more rub¬ 
ber. In addition to large scale plantations, 
a number of medium estates and small 
holdings also grew up. In 1924, from an 
acreage of 71,500, 4,352 tons were produced. 
Even with the progressive decline in the 
price of rubber, acreage under plantation 
increased rapidly and the price of rubber in 
1921 was 7 d. per lb. and in 1922, 6-f d. per lb. 

The extension in rubber cultivation con¬ 
tinued till 1930. In the meantime, towards 
the end of 1929, depression in trade began. 
Cost of production was heavy and the price 
obtained was unremunerative, with the 
result that many estates had to be dosed 
down, while in the case of others, their 
planting programme was postponed. To 
combat over-production and accumulation 
of stocks, a scheme of restriction in produc¬ 
tion called the “ Stevenson Scheme ” was 
introduced from 1st November, 1922 until 
1st November, 1928. Owing to this, the 
price improved to about 3 sh. in 1928. Pro¬ 
ducing countries like Java and Sumatra 


not only did not join the scheme but brought 
a large area under cultivation. Hence the 
scheme was abandoned in 1928, as a result 
of which, the price progressively declined 
till it reached the rock bottom price of 1 sh. 
5/8 d. in 1932. The proportion of estate 
acreage to small holding acreage changed 
from 31% in 1924 to 67% in 1928. At 
present it is about 76 - 2%. The industry 
experienced a severe slump between 1930 
and 1933. New planting during this period 
was practically nil and in June 1934, the 
International Rubber Regulation Scheme 
came into force, restricting new planting 
to 5%, of the total area but encouraged 
replanting of existing uneconomic rubber 
estates without limitation. With the 
operation of the International Regulation 
Scheme, the price of rubber increased to 
some extent. The scheme which was to 
have ended by 31st December 1938 was 
extended for a further period of 5 years, 
viz. 31st December, 1943. The average 
price of rubber in 1940 was about sh. 1. 
The outbreak of the Second World War 
gave a fillip to the industry. With the 
occupation of South East Asia by Japan, 
90% of the source of natural rubber was 
cut off. The acute shortage of rubber 
could have caused an unprecedented rise 
in the price, had not the Government step¬ 
ped in and controlled the price. This also 
stimulated production of synthetic rubber 
on a large scale. During 1937—47, plant¬ 
ing of new areas and replanting of old areas 
on a moderate to a large scale followed, the 
largest being in 1943 with 14,599 acres. 

To conserve rubber for war purposes, the 
Indian Rubber Control and Production 
Order came into force in November, 1942, 
constituting the Indian Rubber Produc¬ 
tion Board. The Government purchased 
the whole quantity produced on “ a-cost- 
and-reasonable profit ” basis. With the 
conclusion of the World War II, the pace 
of new planting and replanting showed 
a considerable decline. The monopoly 
purchase by the Government terminated 
on 30th April, 1946. Thereafter manu¬ 
facturers were allowed to purchase rubber 



1658 


directly from producers and dealers in 
accordance with the permits issued by the 
Government. The price control was ex¬ 
tended till 30th September, 1946 when the 
Rubber Control and Production Order of 
1942 lapsed and the Board constituted by 
this order ceased to exist as on 31st March 
1947. 

It was the aim of the Government that 
the industry should be able to face squarely 
any serious competition from imports of low 
priced rubber in the post-war period. The 
Government wanted to protect the industry 
by means of import restrictions and give the 
benefit of a statutory price so as to provide 
for a reasonable margin of profit. 


and some rubber has to be imported to meet 
the demand. The gap between production 
and consumption is widening year after year, 
on account of the rapid industrial advance¬ 
ment of the country, progressive develop¬ 
ment of transport industries and the ex¬ 
pansion of the rubber goods industry, conse¬ 
quent on the industrial expansion in other 
sections. In the Second Five-Year Plan 
period, the demand may increase to nearly 
twice the quantity of rubber now produced 
in the country, and by that period, unless 
strenuous efforts are made to step up pro¬ 
duction from now on, large quantities 
would have to be imported, with attendant 
disadvantages to the industry. 


Rubber Board—origin—Formation : 

The Government of India convened a 
conference of rubber producing interests 
in December 1945, to examine the necessity 
of creating a suitable organisation to look 
after the interests of the industry. As a 
result of the recommendations, the Rubber 
(Production and Marketing) Act, 1947 was 
passed on 19th April, 1947. 

The Indian Rubber Board continued 
under the Act with 26 members. The 
Board was entrusted with the functions 
of fixing prices, taking suitable measures to 
increase production, registering rubber 
estates and examining other aspects of 
the industry. In the interests of the indus¬ 
try, the Government prohibited the import 
of raw rubber from 1949. In spite of all 
these, the fortune of the industry was not 
bright. With the Korean War, the price 
of rubber improved by 30% in the world 
market. 

The Rubber (Production and Market¬ 
ing) Amendment Act, was brought into 
force on 28th August, 1955. The new 
Rubber Board was inaugurated at Kotta- 
yam onyl7th September, 1955. India is 
in a favourable position compared to other 
rubber producing countries, m that all the 
rubber it produces is consumed within the 
country itself. But it is not self-sufficient 


Statement showing production, consump¬ 
tion, imports, exports and stocks at the end 
of each year. 


Y KAK 

Produc¬ 

tion 

Consump¬ 

tion 

Import 

Export 

Stock at 
the end 
of year 


Touh 

Tons 

Tons 

Tons 

Tons 

1948 

15,422 

19,710 

4,383 



1940 

15,587 

19,102 

j 2,767 


,. 

1050 

15,500 

17,735 

1,052 

1,038 

6,281 

1951 

17,148 

22,427 

1 6,921 

145 

7,770 

1952 

21,863 

21,061 

! 3,851 

06 

10,351 

1053 

21,136 

22,373 ; 

272 

65 

9,221 

1054 

21,493 

25.487 ! 

3,371 

11 

8,687 

1055 

22,482 

27,543 I 

3,820 

10 

7,454 

1050 

23,444 

28,066 

6,442 

41 

8,311 


* Estimated. Source: Rubber Hoard. 



1956 

1955 

Production 

Tons 

23,444 

22,482 

Consumption 

*» 

28,966 

27,643 

Rubber Stock 

. tt 

8,311 

7,454 

With grower? and dealers .. 

.»> 

5,648 

•• 


AVERAGE YIELD PER ACRE LBS. 


1947 

.. 

285 

1952 

.. 

263 

1948 


291 

1953 

., 

268 

1949 

.. 

282 

1954 

.. 

275 

1950 

.. 

253 

1955 

.. 

282 

1951 

.. 

258 

1956 

,, 

285 









1559 


STATEMENTS SHOWING IMPORT AND EXPORT 
OF RUBBER 


Year 

Export 

Import 

Stock 

1937 .. 


10,017 



1038 .. 


8,036 

4,464 

7,881 

1930 .. 


9,725 

2,775 

6,550 

1940 .. 


13,023 

5,471 

5,718 

1941 .. 


4,103 

12,897 

7,266 

1942 .. 


85 

15,415 

9,004' 

1943 .. 


., 

16,613 

14,995 

1944 .. 


8,000 

9,270 

11,685. 

1945 .. 


3,500 

12,646 

9,137 

1946 .. 


499 

15,258 

10,319, 

1947 .. 



16,449 

8,991 

1948 .. 



4,333 

7,708 

1949 .. 



2,767 


1950 .. 


i 1,038 

! 1,082 


1951 .. 


145 

6,921 

9 m 

1952 .. 


96 

3,851 

10,351 

1953 .. 


65 

272 

9,321 

1954 .. 


11 

3,371 

8,637 

1955 .. 


10 

3,829 

7.454 

1956 .. 


41 

6,442 

8,311 


Production and consumption : 

Production of rubber in 1954 was 21,493 
tons as compared with 21,136 tons in 1953. 
The area tapped during the year was 
1,11,117 acres as against 1,04,468 acres in 
1950 and 1,04,505 in 1951. Consumption 
during the year was 25,487 tons, as against 
22,373 tons. It will be seen that the rate 
of increase in consumption in the previous 
years, lias outstripped the rate of increase 
in the production of raw rubber. The 
Central Government, therefore, on the re¬ 
commendations of the Rubber Board, 
allowed manufacturers to import rubber 
upto a total quantity of 1,844*50 tons in 
addition to the quantity of 1,651*90 tons, 
for the first and second half of 1954. The 
actual quantity imported by the manu¬ 
facturers on the above account, during 
the year 1954 was 3,371 tons. During 
1955, about 3,837 tons were imported. 

The total stock in the hands of the 
producers and dealers (including stock in 
transit) at the beginning of the year 1954 
was 6,523 tons and at the close of the year 
was 5,408 tons. The stock with the manu¬ 
facturers at the end at 1954 was 3,279 tons 
including 1,169 tons of imported rubber. 
Production in 1955 was at 22,482 tons 
and consumption was 27,543 tons. The 
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new area covered with rubber plants during 

1955 was 30,593 acres. 

For 1956, production stood at 23,444 tons 
and consumption at 28,966 tons, leaving 
a deficit of production of 4,522 tons. The 
Rubber Board has recommended the import 
of 4,600 tons to meet the requirements of 
the rubber manufacturing industry for the 
first half-year of 1956. But the import 
amounted to 6,442 tons. The deficit in 
rubber production and consumption in 

1956 amounted 4,522 tons as compared to 
4,948 tons in 1955. 

Raw rubber consumption in 1955 was 
27,543 tons, which was 2,000 tons more than 
in 1954. Production in South India, was 
22,481 tons (988 tons more than in 1954). 

The deficit was made good bv imports of 
3,829 tons for 1955. 

Price : 

The price of raw rubber was subject to 
extreme fluctuations. In 1910, it was as 
high as I2sh. 9 d. per lb. The rush for fresh 
plantation induced by this level of price, 
eventually resulted in over-production and 
the price dropped to 6 \d. per pound in 
1922. It recovered slightly as a result of the 
restriction in output and readied 4.s*A. 8 d. 
in 1925. It fell again to 2d. early in 1930 
dming the depression period. Conse¬ 
quently many estate owners had to suspend 
production. The industry began to show 
a revival of activity after 1933 in view of 
the operations of the International Rubber 
Agreement. A table showing average price 
between 1934 and 1942 is appended below : 


Year 

Average price 
I’m- 100 lbs. 

Rb. 

1934 (October—December) 

29-75 

1935 

27-14 

1936 . 

40-60 

1937 

48-77 

1938 

3004 

1939 

45-77 

1940 

55*53 

1941 

55-90 

1942 (upto 30th May 1942) 

6160 
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Before the Second World War, natural 
rubber was sold at Rs. 42-7-4 for 100 lb?. 
From this, the price improved to Rs. 61 
at the beginning of 1943. The price was 
successively revised in an upward direction 
as a result of frequent representations 
made by the rubber growers. In the middle 
of 1944, when the Indian rubber price was 
pegged to Rs. 77, the United Kingdom 
Ministry increased the price for Ceylon 
rubber to Rs. 105. This led to an agita¬ 
tion by Indian producers for an increase 
in price. The Government then announced 
the “ Production Bonus Scheme ” which 
was in force from April 1944 to the end of 
June 1945. The Bonus ranged from 
Rs. 11-1-9 to Rs. 33-5-3 per 100 lbs. 
superseding the existing price of Rs. 77-5-6, 
based on actual production. The Bonus 
Scheme did not fully satisfy the wishes of 
the rubber growers, in as much as they 
could not earn the maximum bonus owing to 
their inability to deliver the requisite ton¬ 
nage to the Rubber Controller. After a 
few months, it was replaced by the “ Capital 
Compensation Scheme" under which 
rubber growers were given a bonus of one 
rupee for every pound of rubber. This was 
in force till January 1946. 

The maximum price for Grade I, was 
raised to Rs. 78-8 -0 on June 7, 1948 
and Rs. 90-8-0 on October 30, 1948. The 
price schedule was further revised on May 
24th 1949 and again on July 25th 1950. From 
April 1950, however, owing to international 
situation, the world price of rubber became 
abnormally high. The rubber producers 
in India, therefore, made a strong represen¬ 
tation that the statutory price of rubber 
should be increased to an appreciable 
extent, so as to provide for a higher margin 
of profit and reserve as well as for the cost 
of rehabilitation. In response to the re- 
presentation made by the rubber growers, 
the Government asked the Tariff Board to 
make an enquiry into the cost of produc¬ 
tion, and determine a fair and reasonable 
price of rubber. The Board’s recommenda¬ 
tions were accepted by the Government, in 


March 1951 and the price was fixed at Rs.128 
for 100 lbs. 

This fixa tion of price in March 1951 
expired by 31st March 1952. The growers 
demanded a revision of price, consequent 
upon the increase in labour charges and 
cost of production. On the recommenda¬ 
tions of the Tariff Board, the Government 
fixed the price at Rs. 138 f.o.b. Cochin 
and this new price came into force from 
28th October, 1952. The price was current 
till 31st March, 1955. 

The new price was fixed for a period of 
three years with the provision, that a revi¬ 
sion would be considered in the event of the 
production costs varying up or down by 
i 0% or more. One of the chief factors 
responsible for the higher price was the 
Minimum Wages Act, which came into force 
in Travancore-Cochin on 30th June, 1952. 

The price of raw rubber was fixed in 
October 1952, on the recommendations of 
the Tariff Commission at Rs. 138 per 100 lbs. 
inclusive of an allowance of Rs. 6-4-0 
for rehabilitation for Group I with suitable 
differentials for other grades. This was 
continued up to 1954. The price of 
Indian rubber was maintained at a higher 
level than world price throughout the year. 
With effect from 14th February, 1955, 
the price of raw rubber was increased from 
Rs. 138 per 100 lbs. to Rs. 150 lbs. f.o.b., 
for Group I rubber. This decision was 
taken partly to meet the increase in the 
cost of production and partly to enable the 
producers to put by adequate funds for the 
replanting and for new planting. On 23rd 
September, 1955, the Government of India 
announced an increase in the price of raw 
rubber from Rs. 150 to Rs. 155-12-0 for 
100 lbs. at which, the price now stands. 

The level of the world price was higher 
theh, but fluctuated widely. Under the 
powers of the Rubber Act, with a view 
to meet additional expenditure an excise 
duty of Rs. 6-4-0. for 100 lbs. was imposed 
with effect from 1st August, 1955. The 
revenue derived as . a result, was intended 
to enable the Board mainly to meet the 
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extra expenditure involved in implementing 
the replanting scheme. 

During 1955, the Government 6! India’s 
rubber policy was revised, so as to induce 
growers to expand and produce more and its 
effect was remarkable. But for the natural 
limitation of the availability of high quality 
seeds and suitable t.\nds, the Government’s 
policy had a great effect upon the growers. 
The newly planted acreage in 1955 was 
somewhere about 1,926 acres. The • in¬ 
crease in production of the newly planted 
area would be evident only after 8 to 10 
years hence. It may be noted that the 
current plantation is no solution to the 
immediate demand that the manufacturers 
may make for raw rubber during the next 
6 or 7 years. 

During 1955, world price of rubber was 
above Indian price and the import of raw 
rubber had no effect in the internal market. 
But now, the world price is lower than the 
rate prevailing here, and the import of raiv 
rubber is viewed with alarm by the Indian 
growers, who fear that the manufacturers 
may rest on their imported stock to beat 
the internal prices down. In actual prac¬ 
tice, the influence of the manufacturer 
over the internal rubber market is far 
smaller, than that of the internal trader in 
rubber, who buys from the small grower 
and then sells it to the manufacturer. 

The world price for rubber has taken a 
downward course since the close of 1955 
but throughout 1955 price varied from 
what the producers all over the world consi¬ 
dered to be uncomfortably high to an 
attractive level at the lowest. There is 
no longer any confidence that even the 
present level which is now about Rs. 125 
per cwt. can be long maintained, unless 
consumption of rubber by the automobile 
manufacturers increases in the U.S.A. 
Russian and East European purchases 
besides China have been a compensatory 
factor, but the key to the world rubber 
market is the level of the American pur¬ 
chase. The situation has been further 
complicated by the increase' in the manu¬ 


facture of synthetic rubber in U.S.A.,. but 
the price of this has now been increased to 
23‘5 cents per lb. which in competition with 
natural rubber would place the price of 
the latter at a sufficiently attractive level 
for the more efficient producers in the East. 
But at that price India would not be in a 
position to face competition and the strict 
control over imports would protect produ¬ 
cers in this country. Therefore the pros¬ 
pects for rubber whatever it may be out¬ 
side India, is attractive enough for the 
Indian grower. 

Latex preservation and its importance : 

Prior to 1939, the rubber produced in 
India was very largely in the form of sheet 
and crepe and preservation of latex was 
if any, attempted on a very small scale in 
some estates. Indian manufacturers de¬ 
pended on imports for their requirements 
of latex. 

On the outbreak of war, the foreign 
supplies of latex became scarce and later 
were completely cut off. This gap was 
filled by some enterprising planters, who 
after experiments succeeded in supplying 
preserved latex to meet the requirements 
of Indian manufacturers. Later on, some 
of the firms succeeded in supplying creamed 
latex also. It is estimated that at present 
preserved and creamed latex containing 
approximately 1,000 tons of dry rubber, is 
produced annually. The manufacturing in¬ 
dustry is able to utilise latex with advant¬ 
age in producing a large variety of goods and 
this has resulted in progressively increasing 
demand for latex. For the producers also, 
it is advantageous to sell pure latex itself 
before conversion to Bheet or crepes. The 
main use of latex is for the manufacture of 
dipped goods and for water-proofing fabrics. 
This type of manufacture seems well suited 
for development as a cottage industry, as it 
does not require any high degree of technical 
skill or expensive machinery, The develop¬ 
ment of this cottage industry is of great 
advantage to the producers, because it 
creates a ready market for latex in or near 
the field of production itself. 
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The important event in 1954 was that the 
Plantation Labour Act was brought into 
force from 1st April, 1954. The Govern¬ 
ment decided on 14th January, 1956 that 
a cess on consumption of rubber, both indi¬ 
genous and imported be levied at Rs. 8 per 
ton. The collection is made to meet the 
expenditure of the proposed Research 
Association. 

Problems of the Industry : 

Indian rubber policy is governed by two 
objectives (1) that the country must fully 
meet its expanding internal requirements 
and (2) that it shall be possible for Indian 
rubber to be produced at a cost comparable 
outside. The industry is faced with certain 
basic defects in trying to meet these two 
requirements. The area suitable for rubber 
growing is confined to a relatively narrow 
belt along the South West Coast and the 
distribution of rain along that belt is not 
ideal for maximum production. Yet it has 
been established that average production 
per acre can well exceed 600 lbs. per acre, 
when the area is covered with select strains. 

In order to increase the supply of indi¬ 
genous raw rubber to meet the increased 
demand, certain development schemes have 
been approved by the Government. In 
these days of rapid industrialisation, the 
importance of rubber is a matter of great 
significance. Unlike in the other rubber 
growing countries, the rubber manufactu¬ 
ring industry in India is so advanced, that 
it is consuming more rubber than is produ- 
cejl in the country, and there need be no 
fear of accumulation of stock, even in high 
production months. Further, it is well 
protected from the uncertainities of a highly 
fluctuating international market by sta¬ 
tutory fixation of price and import and 
export restrictions. Taking all these into 
consideration, it should be noted that 
rubber is one of the most prosperous planta¬ 
tion industries in India, taking a high 
rank among other commodities. But as 
already mentioned, the local production 
is not able to catch up with the home con¬ 
sumption. The gap between the two is 


wide ning and resort has to be made to 
import rubber to make up the deficiency 
every year. When there is the producing 
potential, all possible measures should be 
taken to develop the industry and make the 
country self sufficient in this vital raw 
material. 

Government's plan for expansion. —With 
this object in view, the Government have 
sanctioned two schemes of replanting 70,000 
acres of old and womout areas with high 
yielding clones at a cost of Rs. 10 lakhs 
oyer a period of 10 years at the rate of 
7,000 acres per annum and the other is the 
establishment of a Rubber Research Insti¬ 
tute with an experimental station. The 
Board is also to assist to bring 10,000 acres 
of new land under rubber at 2,000 acres a. 
year. 

For the Research Institute and experi¬ 
mental station, the Board has acquired 
about 77 acres, at Pudapalli about 3£ miles 
east of Kottayam in T.C. State. The 
Rubber Production Commissioner will be 
the head of the Research Department of 
the Board. A study of high yield stimu¬ 
lants is expected to be one of the functions 
of the Research station. 

President Rajendra Prasad laid the foun¬ 
dation stone on 4th February 1956 for the 
Rubber Research Institute of India at 
Kottayam. 

Replanting Details : 

About 1,20,000 acres are to be replanted 
with high yielding strains of rubber, as the 
trees in this area have already outlived 
their economic life. In the first stage, 
70,000 aores are to be replanted within a 
period of 10 years, at the rate of 7,000 acres 
per year. The remaining 50,000 acres are 
to be replanted after a review of the condi¬ 
tions prevailing at the end of that period. 
During the major part of the 10 years 
period, the overall production may go down 
a little, as the area available for tapping 
will be smaller, because, the older trees 
would be out down. The yield from the 
trees that may come to maturity every 
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year during this period will not counter¬ 
balance this loss, as the progress of replant¬ 
ing, after 1947 has been very slow. But 
intensive tapping of the old trees, that are 
to be cut down and the application of yield 
stimulants, can increase the overall produc¬ 
tion from them. The production lost from 
the cutting down of old trees, may also be 
made up by the maturing young trees, 
that were planted sometime back. How¬ 
ever, the overall target of replacing the 
70,000 acres of old trees, within 10 years 
appears to be too small, an effort, consider¬ 
ing the very large problem posed by the 
increasing demand from rubber manu¬ 
facturing industry, which would be re¬ 
quiring 60,000 to 70,000 tons of rubber per 
annum within the next decade or two. The 
question is as to whether India should 
attempt large scale replantation or go in 
for synthetic plant which would produce 
certain grades of general purposes rubber 
and which would be useful in the manu¬ 
facture of a number of products. 

The source of revenue to finance the 
replanting scheme will be Rs. 2 26 crores, 
during the next 14 years and that is to be 
found from the increased cess now collected. 
With the rehabilitation programme the 
present average yield of 275 lbs. per acre 
(Wild be raised substantially and brought 
in line with the average production in 
countries like Malaya. Between 1950- 51 
and 1954-55, the yield increased from 258 
to 277 lbs. i.e., an increase of 7%. Employ¬ 
ment has also increased by 7% from 1951. 

For replanting, the amount will be distri¬ 
buted as subsidy to the growers in yearly 
instalments of Rs. 400 per acre in the case 
of small growers and Rs. 300 per acre in 
the case of large growers over a period of 
seven years. 

Indigenous production in 1955 was short 
by 6,061 tons of consumption within India. 
This is the largest shortage since the manu¬ 
facturing demand for rubber exceeded 
Indian production. The rising shortage 
against the background of planned develop¬ 
ment has given occasion for thoughts in 
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two different directions. One is to develop 
the rubber growing industry so that each 
acre under rubber would produce more and 
the other is that a synthetic rubber produc¬ 
ing plant should be set up in India, (gro¬ 
wers are opposing the setting up of a synthe¬ 
tic plant, on the ground that natural rubber 
can be produced in abundance, if a fair and 
stable rubber policy is pursued by the 
Government. All the replanting done, as 
a result of the new scheme, would not add 
to the rubber supply at least till 1962 or 
thereafter. In other words, rubber short¬ 
age might continue and even expand during 
the next seven years, whilst the growers 
are putting up their back with replanting 
and new planting. 

There are, however, grounds for criticism 
of some of the details of the replanting 
plan and the research. In the first place, 
besides, the growers, a good many others 
are not convinced that the location of the 
research centre and experimental station 
was wise. As in the case of coffee and tea, 
the research centre should have been located 
within the planting districts, more for 
obtaining the natural conditions, to which 
the majority of growers are exposed, than 
for any administrative convenience. The 
poor soil condition and the distance from 
the rubber belt, are serious defects. The 
research department of the Board will find 
more inconvenience than the advantage 
of proximity to the Board headquarters. 
Rubber research has been done on a large 
scale both in Malaya and Indonesia and 
progressive planting companies in India 
have been taking full advantage of the 
results of Malayan and Indonesian experi¬ 
ments. The ambitions of the Rubber Board 
are to have such a programme. As for the 
development scheme, the Board’s subsidy 
is only available for replanting and not for 
new planting. There is some justification 
for this course, as the subsidy may in the 
case of some growers serve as an inducement 
to cut down their trees which are currently 
yielding. Apart from the fact that the 
inducement is small, the growers who would 
take advantage of it are hot those, the 
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Board may have in mind, namely the small 
growers. Moreover Rs. 400 per acre is 
less than the cost of replanting, and that 
is all that they would get for 6 or 7 years 
until the replaced area comes into bearing. 
Small growers would find it difficult to 
forego the current income from their stand. 
Another question booming before the grower 
is whether the price of rubber after 7 years 
would be as attractive as it is today. With¬ 
out satisfying himself on this point, the 
grower might not be willing to cut down 
his producing trees. 

Without assistance for new planting, the 
Board is in no position to control the kind 
of planting material selected, as each grower 
would use the plants most convenient to 
himself. But most important criticism on 
the Board’s schemes, is that the expansion 
intended is too small for the needs of the 
country. 

Malaya is planning to replace at 66,000 
acres per annum. Small growers are given 
Rs. 750 per acre as subsidy which has 
recently been increased by another Rs. 150 
per acre. Apart fro n small holdings upto 
30 acres, the total area under rubber in 
Malaya at the end of 1954 was over 2 million 
acres, of which more than 39% was of a 
high yielding variety. Oeyon is offering 
Rs. 900 per acre to small growers for un¬ 
limited expansion of replanting. In com¬ 
parison the Indian effort, is insignificant. 

The current prices are such that the 
balance of advantage is in favour of retain¬ 
ing the present producing trees than in 
cutting them down for higher yielding 
plantation after 8 years. If the inducement 
is not sufficiently large to make the small 
and marginal growers to improve and 
rehabilitate their holdings, the plan itself 
will be defeated, because the larger holders 
have had plans : of replanting which they 
have been executing over the past many 
years. 

How other sections of the rubber manu¬ 
facturing industry are likely to progress in 
the next 5 years may be measured by the 


fact that under the Second Plan, the aim is 
to increase the national income by 25% and 
the per capital income by 18%. With more 
money becoming available, people can be 
expected to spend more on consumer articles 
now. being manufactured by industries. 

The Plantation Enquiry Commission 
which was appointed by the Government 
in April 1954 for making a comprehensive 
enquiry into the economic conditions and 
problems of the tea, coffee and rubber 
industries, have submitted their report to 
the Government. The Government’s find¬ 
ings; on this report are awaited. 

The estimate of demand for rubber at 
the end of the Second Five-Year is placed 
by the Planning Commission at 40,000 
tons to 45,000 tons. If the Rubber Board’s 
scheme of replantation take effect in 1956, 
as is now planned, within the course of the 
next succeeding 4 years, it is not likely 
that the scheme would have contributed 
much to the total output of rubber in the 
country. On the contrary, it is quite 
possible that there may be some reduction 
as a result of felling of trees for the purpose 
of replantation. Some of this loss is enevi- 
table and there is no escape from a replanta¬ 
tion programme, if the industry is to meet 
the challenge of price competition by 
synthetic and plastic alternatives. 

It will be in the interest of the producers 
to see that a higher yield is obtained from 
each unit of planted area, so as to face the 
competition that is quite possible, when the 
insulation that now protects the Indian 
rubber producer is removed and world 
competition is allowed freely to influence 
local prices. In that case, it is not enough 
that India produces rubber cheaply as 
other producers elsewhere, or even cheaper 
than synthetics, but the very quality of 
natural rubber will have to meet the 
challenge of the characteristic that is now 
being introduced in the synthetics by the 
aid of research. It cannot be said that the 
Rubber Research Institute at Kottayam 
either has a plan or has intended to meet 
this challenge. So the policy of insulating 
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Indian nibber from the world rubber 
market, is likely to continue for sometime 
to coma. 

Synthetic Rubber Production : 

A Synthetic rubber plant, with an esti¬ 
mated annual capacity of 20,000 tons and 
with a capital of Rs. 12 crores is to be 
started shortly in Uttar Pradesh. In terms 
of plantation investment, it represents 
roughly 90,000 acres under rubber, and on 
a production equivalent of some 22,000 
tons or more per annum. In terms of 
employment, possibly an additional 30,000 
workers would have found work in the 
west coast, if that much of money was spent 
in planting up new areas. 

Since the Government have decided to 
invest so much capital in the production 
of artificial rubber, where natural rubber 
could have just as well done the purpose, 
one has to consider deeply the effect of such 
a project will have upon rubber plantation. 
Anything that unsettles the industry is 
likely to have its repercussions in the daily 
lives of quite a sizeable community. It is 
hoped that the Government wall not harm 
the natural rubber industry but on the 
contrary would help to expand and consoli¬ 
date the position. 

The main argument against the Govern¬ 
ment’s policy of setting up a synthetic plant 
is that, unlike the U.K. and U.S.A. or other 
western countries, India is in a tropical belt 
and could naturally raise the rubber trees 
capable of providing the rubber that is 
required. By setting up a synthetic plant 
at great cost, the Government commits 
itself to maintaining it at an economic 
level of production. Without the skill, 
and technical facilities, India will find the 
production of synthetic rubber much costlier 
than in the United States or elsewhere, 
and this will naturally result in a Govern¬ 
ment policy for the support of the synthetic 
plant or lor the purpose of enlargement, 
as ih the case of Sindri Factory,, in the 
manufacture of • fertilisers manufactured, 
until the volume of production is sufficient 


to- cheapen the product. In that case the 
question arises as to what the position of the 
natural rubber be, which would increase 
under the stimulus of the present price, as 
well as by the replantation scheme which has 
already been sanctioned by the Government. 
If the production increases, as growers 
believe it would, and at the same time, if the 
synthetic plant has a far bigger output to 
sell its products at a reasonable price, what 
would the Government, do ? If the price 
of natural rubber drops as a result of the 
synthetic plant, thousands of growers would 
suffer from the effect of the Government’s 
rubber policy. 

Rubber area Expansion : 

The mid-year meeting of the Rubber 
Board in September 1956 recommended 
to the Government a proposal for the 
extension of rubber area by 1,00,000 acres 
under a 10 year Plan. This recommenda¬ 
tion is in addition to the Board’s previous 
proposal for the replantation of 70,000 acres 
in a 10 year period, which has been already 
accepted by the Central Government. The 
Board suggested assistance being given to 
the growers for new planting in the form of 
loans at , Rs. 750 per acre instead of direct 
subsidies offered in other countries like 
Malaya and Ceylon. 

There is a suggestion for the cultivation 
of rubber in the Andamans and Nicobar 
Islands. There is already some rubber In 
these islands and it may well be proved 
that the islands can have a much larger 
acreage which will substantially contribute 
to India’s self-sufficiency in this vital raw 
material. 

When the 70,000 acres replantation 
scheme is completed, the output could be 
expected to exceed at the end of some 18 
years an addition of more than 18,000 tons 
or reach a target of 40,000 tons within that 
period. 

Tlie growers are having a feeling of 
hesitancy and uncertainity in their minds 
as to whether it would be worth while for 
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them to plant new rubber or to replant, 
which would give them a relief only after 
about 10 years, during which period the 
synthetic plant would have been in produc¬ 
tion and its economic problems would be 
directed by the policy-makers in Delhi. 
What reaction that responsibility would 
have on the Government 8 to 10 years 
hence, is a matter which comes within the 
speculation of the investor in natural rubber 
today. 

The setting up of the synthetic plant 
proposed by the Government is a matter 
which looms large before the entire rubber 
industry, which consists of a very large 
number of small growers, who could ill- 
afford to take risks with the slender re¬ 
sources they possess. At the same time, 
if they do not cut down their trees and be 
content with the best crop they can obtain, 
they would be defeating the very purpose of 
the replantation scheme now envisaged by 
the Board. Therefore, unless this doubt 
is cleared in unequivocal terms by stating 
that the price of natural rubber will be 
fixed for all the time to come and that it 


no. problem of exporting it. The Govern¬ 
ment have recognised the rubber industry 
as one of vital and strategic importance and 
has given it the necessary protection. As 
the Government may not be able to 
continue protection or assistance for any 
length of time, the producers may have to 
put their maximum effort to improve 
production and the quality of rubber at the 
lowest possible cost. 

When the replanting scheme and the 
research scheme go into action, the prospect 
for the considerable increase in raw rubber 
production will be bright. 

The scope for expansion in the consump¬ 
tion of rubber in India is very considerable 
as new uses are found for the products. 
The' use in increasing quantities of rubber 
removes the possibility of any early over¬ 
production. With higher employment and 
a progressive standard of living in the 
Second Five-Year Plan, the demand for 
most lines of rubber goods as also the 
demand for natural rubber is likely to step 
up. 


would be at a protected level, the growers 
of natural rubber might find it far less risky, 
to apply their land for the growing of crops 
which would give a quick return. 

Future: 

As a long term proposition, if the industry 
must stand on its own feet, there should 
be reduction in the production cost and 
higher price paid to the Indian grower. 
75% of the planted area has been divided 
into uneconomic holdings and production 
is confined to low grade rubber. Another 
defect is the over-capitalisation of the 
industry without a corresponding increase 
in production. A complete reorganisation 
of the estates, eliminating heavy manage¬ 
ment cost, reduction of labour bills, etc. 
is of utmost importance. The industry 
will also have ‘to face competition from 
synthetic products, but the Indian industry 
may not be seriously affected by this, as the 
production here is consumed by the grow¬ 
ing manufacturing industry and there is 


Tea 

Introduction : 

Among the plantation crops, tea industry 
in India is one of the main stay of India’s 
economy and in contributing to the nation’s 
wealth. Tea is a pleasant beverage which 
adds to the enjoyment of life and a good 
stimulant at the time of relaxation. It is 
a beverage which has become an indispens¬ 
able item in the daily lives of the people. 
Although there are very many beverages 
avai^ble, this is considered as one ajnongst 
the cheapest and yet appealing to the taste 
of the rich and poor alike. 

Tea plantation provides direct employ¬ 
ment to over one and a half million workers 
in the country and is the largest employer 
of organised labour. India occupies the 
first place both in acreage and production 
amongst the principal tea producing coun¬ 
tries of the world, who participate ih the 
international trade. The large volume of 
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export gives the industry, a place of great 
importance in the economy of India as a 
substantial earner of foreign exchange. 
The industry contributes to the Govern - 
ment Rs. 12 crores by way of export duty, 
about Rs. 3 crores by way of excise duty 
and Rs. 2£ to Rs. 3 crores by way of Agri¬ 
cultural Income-tax to various States. The 
industry is also the main stay for the ply¬ 
wood industry. 

Capital Employed : 

Total capital investment in tea is esti¬ 
mated at Rs. 113*06 crores. Of this 
Rs. 40 51 crores (35*8%) is Indian and 
Rs. 72*55 crores (64*2%) non-Indian. The 
number of companies having a paid-up 
capital of over Rs. 20 lakhs and above is 
only 3%. Between 1939 and 1953, the 
figure of shareholdings reveal an over-all 
fall of 10*4% in the case of non-Indian 
sector and a corresponding rise in respect 
of the Indian sector. About 75% of the 
total production is controlled directly by a 
limited number of agency firms. The retail 
distribution of tea in India is controlled 
by two leading firms to the extent of 85%. 
The proportion of reserves to total assets 
in 1953 was higher in the Indian group, 
than in the non-Indian group. The growth 
of the paid-up capital from 1939 to 1953. 
for the companies of various types of 
management show, that the increase is 
not very significant. What little increase 
there has been, is wholly accounted for, 
by the issue of bonus shares or rise in the 
face value of the shares. The cost of 
production which was about Rs. 118*15 
per 100 pounds, rose gradually to 
Rs. 140*36 in 1952 but decreased to Rs. 131 
per 100 lbs. in 1953. The highest total cost 
was amongst the sterling companies, i.e., 
Rs. 135*66 for 100 lbs. in 1953, whilst the 
cost of other public limited companies was 
Rs. 102*11. Other tea producing centres 
in the world are Ceylon, Japan, Formosa, 
Kenya, Nyasaland and Netherland East 
Indies. 

In India although bulk production .is in 
Northern India, the contribution by South 
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India is also considerably good. To quote 
figures, Assam produces 339 million lbs. 
or 53% of the total production, West 
Bengal 160 million lbs. or 25%, South India 
118 million lbs. or 18%, while the balance 
is contributed by Bihar, U.P., Nepal and 
West Punjab. Of the tctal area, the share 
of Northern India is 616,851*74 and South 
India is 174,461*48 acres, with the parti¬ 
tion of India, 74,000 acres, producing about 
52 million lbs. went to Pakistan. Although 
the yield per a ere in the Dar jeeling area is low, 
the tea produced is of high quality. The 
Terai gardens situated at the foot of the 
Himalayas are not quite satisfactory, from 
the point of view* of yield and out-turn. The 
Cachar and Sylhct gardens produce com¬ 
mon tea, giving a high yield at a low cost of 
production. In West Bengal, Dooars have 
the biggest yield per acre and Ranchi 
the lowest excluding Almora. South India 
with about 18% of the total area, produces 
23 to 25% of the total tea harvested. In 
South India, yield is the highest in the Anna- 
malais. Unlike North India, tea is made 
throughout the year in the South. 

Small Producers: 

There are at present about 6,569, total 
tea estates in India. Of these, 5,283 or 
80*4% are estates of less than 100 acres. 
The total acreage of the small holdings is 
about 32,000 and 158 million lbs. of tea 
are produced from this area which is about 
4*43% of the total planted area and 1*34% 
of the total production. Madras State, 

E articularly the Nilgiris District, has the 
irgest number of small holdings in India. 
In Madras State, 14*66% of the area is in 
holdings of less than 100 acres and it pro¬ 
duces 7*44% of the crop harvested in the 
State. In Travancore-Cochin State, small 
holding of less than 100 acres form 6*01% 
of the area and 2*21% of the total area in 
South India and the crop from it, forms 
4*94% of the total production. 

The total area under tea in India is 
791,972 acres, of which 33,000 acres refer 
to estates of less than 100 acres and ; the 
total area of estates over 100 acres is 7*56 
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lakh acres. The total value of auuual 
export is about Rs. 143j crores, of which 
about Rs. 15 crores represent dollar earn¬ 
ings. Total foreign investment in tea at 
the end of 1953, was Rs. 70 # 83 crores. 

The development of the industry in 
India can be summarised as (1) Govern¬ 
ment experiment, (2) era of commercial 
development, (3) Expansion, (4) consolida¬ 
tion. It was first introduced in England 
in 1657. Since 1669, the East India Com¬ 
pany began trading in this commodity and 
it was in their hands for about 200 years. 
Their trade was mainly with China. Owing 
to political complications, the Chinese 
Government refused to renew' the treaty 
with the East India Company, in 1833. 

Early History : 

The indigenous tea plant was first dis¬ 
covered in Assam by about December 1820. 
As soon as it was known to the East India 
Company, an experimental garden was 
cultivated with Chinese seeds and Chinese 
labour in Assam in May, 1836. In August, 
1836, tea plants were brought to South 
India. In 1838, the first consignment of 
tea was sent to London. After being in 
Government hands for about 5 years, the 
garden was sold to the Assam Company, 
in 1840. This is the first company started 
with a capital of Rs. 2,00,000 for the 
manufacture of tea. The first 10 years of 
existence of the company was one full of 
difficulties but since 1852, the company fared 
well. By 1859, as many as 50 private 
companies were encouraged for cultivation 
of tea in India. 

Expansion : 

The next phase was one of expansion. 
Tea was produced in sufficient quantities 
in Assam to make possible an export to 
London. The terraced lands of Darjeeling 
were planted with tea plants in 1856; 
and by 1874, the Western Dooars also 
began producing tea, though tea cultiva¬ 
tion was known to South India in 1853, 
its development did not reach South India 
sufficiently well, until about the beginning 


of the present century. The important 
tea growing areas in India at present are 
Assam, West Bengal, Dehra Dun, Kangra 
Valley, Anamalais, Central and South 
Travancore, Cochin, Mysore, Nilgiris and 
Wynaad. North-East India accounts for 
the larger portion of the Indian production. 
By 1890, when it was known that commer¬ 
cial cultivation had established itself, the 
Government stepped aside. The growth 
since then has been phenomenal. In less 
than 100 years, India had become one of 
the largest exporters of black tea to the 
world market. 


The following table shows the growth of 
the industry:— 



Area in 

Output 

Yeah 

acres 

in 


Thousand 

Millions 

1850* .. 

1,876 

21,600 

1871* .. 

31,305 

6,25,143 

1885—89 (average) 

310 

90 

1890—94 ( „ ) 

375 

124 

1895—99 ( ) 

467 

158 

1900—04 ( ,. ) 

524 

201 

1905—09 ( „ ) 

539 

242 

1910—14 ( „ ) 

591 

290 

1915—19 ( „ ) 

692 

374 

1920—24 ( „ ) 

| 709 

336 

1925 

1 728 : 

364 

1930 

804 

; 391 

1935 

; 84i 

389 

1940 .. 

840 

47 J 

1945 .. 

i S41 

528 

1950 

1 773 

606 

1951 

773 

624 

1952 .. .. 

785 

619 

1953 

787 

605 

1954 

789 

636 

1965 

791 

067 

1956 

792 

664 


♦ The figures against these are only actual ones and not 
in thousands. 


Since the beginning of the present cen¬ 
tury, whilst the area under tea rose by 
48%, the production has increased by 
over 190%. 

Progress: 

The progress from the beginning of the 
century until the outbreak of the first 
World War in 1914 was not very remark¬ 
able. Events ran on a normal course and 
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as is usual during a war period, there 
was a spurt in the price, which was more 
or less counter-balanced by the rise in the 
cost of production. The years of 1917 
and 1918 were critical, as for want of 
shipping space, export was practically cut 
off. Further, other producing countries 
competed in the world market, though an 
agreement to restrict the area grown under 
tea, benefited the trade. In 1919-20, 
immediately following the war years, a 
serious slump occurred and price ruled low 
to about one-third of the war time level, 
until 1921-22. This created an alarming 
situation and to meet the crisis, producers 
adopted a scheme of voluntary restriction 
of production. Price slowly improved. 
Then there was a recovery from 1923-27. 
Price realised was good, reaching high level 
in 1924, 1926 and 1927. In the boom 
year of 1927, companies were able to pa} r 
dividends ranging upto 100%. During 
this period, large areas were newly planted. 
They came into bearing by 1928-29 and as 
supplies were greatly in excess of demand, 
price fell heavily. In January, 1947, the 
block purchases system was abolished and 
auctions were resumed in Calcutta. Cochin 
also became an important centre for the 
South Indian tea auctions. 

Immediately after the removal of the 
control, Indian tea found its way into 
various markets in the Middle East and 
other areas, at favourable prices. The 
price in the internal market also improved 
considerably. 1949 saw the first signs of 
real recovery of the India tea, of its rightful 
place in the world market. 

1960 was a year of natural adversity. In 
June, there was heavy rain in Darjeeling. 
Two months later, there was a severe earth¬ 
quake followed by floods in North-East 
Assam. Fortunately there was only a 
small percentage of the total crop lost. 

1951 was a year of transition. There was 
a severe drought throughout the early 
months of the year. This affected the 
production, both as regards quality and 
quantity. Conditions improved in the later 


part. Production was lower by 20 million 
lbs., and price dropped steadily to un¬ 
economic levels in all the principal markets. 
With a production of over 600 million lbs. 
and an export surplus of three-fourths of 
that quantity, the industry was hardly 
able to meet the increased competition 
from other producing countries like Ceylon, 
Indonesia and East Africa. Tt was believed, 
that the resumption of the London auction 
by 16th April 1951, would attract to that 
country more of the better quality of tea 
for sale there, and in its turn, a more dis¬ 
criminating supply would be possible. 275 
million lbs. of India tea were set apart for 
disposal from India for that year—260 
million lbs. of North Indian tea and 15 
million lbs. of South Indian tea, with a 
provision of certain additional quantity 
of sale by direct private contracts. 

1952 witnessed the most serious crisis, the 
industry had ever experienced. Price for 
various qualities of tea fell far below the 
cost of production, for the simple reason 
that there was more tea in the market, 
than the world could consume. Demand 
was not proportionate to production. Wage 
for the labour was high, in addition to the 
allowance for food subsidy; moreover the 
3 annas excise duty and 4 annas export duty 
was too much for the industry to bear. 
Added to that, Indian tea had to face keen 
competition. The crisis was accentuated 
by India’s decision to withdraw from the 
International Tea Market Expansion Board, 
the refusal of the London banks to finance 
the Indian tea at London warehouses and 
the Egyptian Government’s order imposing 
an import licence for the Indian tea. These 
were discouraging factors for the producers. 
There was less demand from the buyers. 
Against that, there was a fixed and irredu¬ 
cible manufacturing cost, and this induced 
the Government of India to appoint a two- 
man Committee, headed by Mr. Raja. Ram 
Rao, to enquire into the problems of the 
industry and to advise the Government, on 
the actions to be taken to remedy the situa¬ 
tion. The Committee’s report to the 
Government was published in. December 
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1952. The degree of relief to the hard- 

g ressed producers recommended by the 
ommittee was small, and proved extremely 
disappointing, particularly to the small 
growers. By the close of the year, most of 
the Cachar-Darjeeling and Dooars Estates, 
whose tea was selling below the cost of 
production, had to close their gardens. 
When labour was faoed with unemploy¬ 
ment, the Government and producers had 
to come to a compromise and it was agreed 
in January 1953 that there should be an 
upward adjustment in the price for the 
concession for food-stuffs supplied to labou¬ 
rers in the Darjeeling, Dooars and Cacliar 
districts. This enabled the estates to re¬ 
open their gardens. With the competition 
from other producing countries, quality 
had to be improved. Consumption was not 
able to keep pace with the output and 
stocks with wholesale and retail dealers, 
mounted up. 

During 1953, the tea industry was back 
again in its normal strides, with the tea 
price and tea markets recovering gradually 
but steadily. At the London auctions, 
price was more favourable than at the in¬ 
ternal market. Tn many cases, the in¬ 
crease merely helped to offset the loss in¬ 
curred in the previous year, but allowed no 
provision for building up reserves for the 
rehabilitation of the gardens or for meeting 
the heavy expenditure required to imple¬ 
ment the Plantation Labour Act, which 
came into force from 1st April 1954. North 
Indian tea producers imposed a self-restric- 
tioniwheme of 12£%. 

(p* 15th April, 1953, the Government 
announced some relief to tea estates by way 
of reduction in the excise duty. Accord¬ 
ingly, the Central Excise Duty payable on 
tea was reduced to one anna per lb. instead 
of 3 annas. 1 However a further excise duty 
of annas & per lb. was levied on package 
tea and this was collected from blenders and 
packers at the time of clearance. The 
additional duty did not apply to packages 
"of 60 lbs. or to loose tea dealers. The ratio 
of packers and blenders to loose tea dealers, 
was 60 to 40%. 


The prosperity of 1953 saw a repetition on 
an even higher plane during 1954. Produc¬ 
tion of tea during 1954 was 636 million lbs. 
as against 605 million lbs. in 1953. This 
was made up of 507 million lbs. of North 
India and 128 million lbs. of South India. 
The steady expansion in production was 
accounted for, not merely by favourable 
weather conditions but also by steady and 
adequate use of fertilisers and by the 
systematic adoption of plant protection 
measures, which formed a feature in the 
post-war plantation industry. Export price 
averaged a rupee a pound more in 1954 
than in 1953. In the internal market too, 
the price registered a significant advance, 
but it was less than what was realised for the 
export of tea. 

Owing to the keen demand in the world 
markets, the price, at the tea auctions in 
London, Cochin and Calcutta was maintained 
at high levels. The average price for North 
Indian tea at the London auction which 
stood at 43*17 d. in 1953, improved steadily 
to a rate of 82*1 Id. The self-restriction 
scheme of 12^% imposed by the North 
Indian growers was removed in 1954. 

1955 proved to be an eventful year. The 
trading pattern showed an unmistakable 
sign of the end of a boom in price and the 
starting of a slight readjustment to a stable 
price level. 

In the field of export, India topped 
the list, with shipments amounting to 
459*516 million lbs. in 1954-55 and 403*583 
million lbs. in 1955-56. Comparing the 
position of India with that of Ceylon, India 
produced 284*54 million lbs. more and 
exported 2*24 million lbs. more than Ceylon. 
Regarding acreage, there was an increase 
in the area by 791,471 acres under tea crop 
in India, as against 574,509 acres in Ceylon. 

A region-wise analysis of tea production 
in India would show that, while the produc¬ 
tion in Assam and Madras increased in 
1955, as compared with the present year, 
there was a decline in Travancore-Cochin 
and West Bengal. Madras and Coorg, 
produced in 1965,1.44 million lbs. more than 
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in 1954, and Mysore production of 1955 was 
474,000 lbs. more than the previous year. 
Production declined in West Bengal by 
4 million lbs. in Travancore-Cochin by 
I '43 million lbs. and in Bihar by 186 
thousand lbs. in 1955. Thus total produc¬ 
tion of 1955 showed an increased produc¬ 
tion of 174*83 million lbs. compared with the 
production of 1954. South Tndia produced 
at a lower level of 129 017 million lbs. 
During the same period, in North India, 
the output was nearly 25 million lbs. more, 
the net gains for the whole of India, being 
19 million lbs. as a result of this. In order 
to moderate the “ runaway ” production, 
producers in North had to consider either a 
restriction in the manufacture or suspension 
of production, before the actual close of the 
season. 

From the middle of 1953 to the first 
quarter of 1955, the industry enjoyed one 
of the biggest booms in the recent history. 
Reduced output combined with a sudden 
increase in export to Britain caused the 
1954-55 boom. Even before 1954-55 
season concluded, it was evident that the 
industry had to face a crisis again. During 
the 18 months, production expanded but 
demand fell off, after the first quarter of 
1955. During 1955-56, export declined. 
Price began to fall. Stocks began to in¬ 
crease. World position of supply and 
demand struck a delicate balance. To 
maintain equilibrium of production and 
consumption, the industry had to restrict 
output and allocate fixed and defined export 
quotas to the major producing countries. 
In India, more efforts had to be made to 
concentrate on stimulating home consump¬ 
tion. 

During 1956, output has increased not 
only in India but in almost all producing 
countries. The Calcutta Tea Regulation 
Committee suggested the North Indian 
producers to reintroduce a voluntary res¬ 
triction scheme to eliminate overproduc¬ 
tion. Ceylon and South Indian producers 
did not show any inclination to adjust 
output to diminishing demand. However, 
South Tndia, instead of a voluntary cut, 


agreed to a greater measure of finer pluck¬ 
ing. Expansion of acreage in tea. in 1955 
was on an average of about 2,000 acres. 

In 1955, the tea crop in the major produc¬ 
ing countries of the world, recorded an 
increase of more than 24 million lbs. The 
total amounted to 1,182*2 million lbs. as 
compared to 1,159*75 million lbs. in 1954. 
Consumption advanced by about 32,00,000 
lbs. India, Pakistan and adjoining countries 
being the principal areas of expansion. 
Output in India in 1955 rose to a new record 
of 664*8 million lbs. as compared with 
644 3 million lbs. in 1954 showing an in¬ 
crease of more than 20 million lbs. While 
North India crop was at 535*5 million lbs. 
it showed an increase of 19 (5 million lbs. 
of tea. Output in South India was 
slightly better at 129 million lbs. as against 
128*5 million lbs. in 1954. 

Ceylon produced a record crop of 380 
million lbs. in 1955 as against 366*7 million 
lbs. in 1954. The increase in production 
in India and Ceylon, was partially offset by 
lower output in Pakistan and Indonesia. 
Output in Pakistan declined from 54.6 
million lbs. in 1954 to 52 million lbs. in 1955, 
whilst Indonesian tea crop was at 88 million 
showing a decline of 6*6 million lbs. 

During the early months of 1956, a great 
portion of tea was sold below the cost of 
production and again in the middle of this 
year. 

Production in 1956 amounted to 663*6 
million lbs. which was 4 million lbs. less 
than 1955. There is a fear in certain 
quarters, that there would be a great surplus 
of tea in the world during the season 1956, 
on account of the increase in the production 
of the main tea producing countries accom¬ 
panied by a sharp fall in the tempo of 
shipment and offtake. But so far as India 
is concerned, there is an ability for the home 
market to absorb any surplus quantity and 
this is likely to act as a great buffer in a 
year of excessive production, like the one 
that has just closed. The demand for tea 
in India is elastic and the internal consump¬ 
tion may show a temporary fall, if the 
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price records again a rise, too high but in 
the long run, the internal market will always 
serve as a great insurance, against any 
sudden slump in price. 

On account of the credit squeeze and 
various other factors, the XJ.K. dealers had 
followed a hand to mouth purchase policy 
during 1955 and there was no attempt of 
stock piling on their part. 

Between 1950 and 1954, tea production 
varied from 613 to 644 million lbs. and 
export from 427 to 472 million lbs. On the 
whole, it appears that it should be possible 
to achieve a production target of 700 million 
lbs. and an export target of about 500 
million lbs. during the course of the Second 
Five-Year Plan. 

Consumption in India is steadily expand¬ 
ing, whilst stocks in overseas, particularly 
in U.K. is comparatively low, offsetting 
the carry forward of the 1955. North 
Indian crop prospects of the tea industry 
during the current season (1956) seems to 
be larger than it was a year ago. 

The carry forward of North Indian crop 
was about 55,000,000 lbs. as on 1st April 
1956. U.K. had purchased 55,00,000 lbs. 
more than was required and they were 
faced with heavy financial losses when the 
market fell in 1955. This combined with 
the growing credit squeeze, resulted in the 
import of tea in the past 12 months fall¬ 
ing by 95,000,000 lbs. In consequence, 
whijf consumption showed little change, 
stocks in U.K. have in recent months 
steadily declined and are at a fairly low 
level. Viewed in this context, the carry 
forward of 50,000,000 lbs. with producers 
in India, loses much of its significance and 
should not be considered as a heavy over¬ 
load. 

In July 1955, the Government had fixed 
a ceiling of 140 million lbs. of tea to be 
consigned from Northern India to London 
auctions. Later it was found that the 
crop amounted to more than 533 million 
lbs. a record figure. This coincided with a 


world-wide recession in the price. World 
production last year exceeded demand by 
50 million lbs. So during 1956, the Govern¬ 
ment of India decided to allow unlimited 
export of unsold Northern India tea to 
London auctions, upto 31st May 1956, in 
order to relieve congestion. 

Consumption in India is expected to be 
about 211*54 million lbs. during 1955-56. 
Consumption in 1954-55 was 184 million 
lbs. With the total production in India 
at 664 million lbs. during 1956 the surplus 
available for export is placed at about 
460 million lbs. 

Northern Indian production at. 533 \ 
million lbs. is nearly 13 million lbs. ahead 
of the previous year’s at the end of Novem¬ 
ber 1956. Production in Pakistan is higher 
by 4 million lbs. Production in South 
India was 103,828,730 lbs. upto October 
1956 compared with 110,361,716 lbs. in 
1955. The shortfall in the 10 months in 
1956 amounted to 6 million lbs. Total 
production for 1956 in South India may be 
122 million lbs. which will be 7 million lbs. 
less than that of 1955 figures. Although 
Indonesia was 3j million lbs. short by the 
end of September, the Indonesian export to 
the world market has been higher than 
in the previous year. Consumption in 
Britain is expected to reach 500 million 
lbs. 

One of the reasons for the shortfall in 
South Indian production was the greater 
insistence on finer plucking. There were 
also other strong contributory factors such 
as go-slow policy of labour in certain areas, 
bad weather and particularly in Central 
Travancore the appearance of flush worm, 
a pest which has been receiving the atten¬ 
tion of the Scientific Department of the 
UPASI for over a year. During 1950-51 
and 1954-55, the yield per acre has in¬ 
creased from 600 lbs. to 700 lbs., i.e., an 
increase of 28%. 

The decision of the Government to lift 
the embargo of shipment of tea to London 
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by February 1956 slightly helped steadying 
up the price which lifted by 5 as. for com¬ 
mon tea in March. As the majority of 
shipment to London was of-the-end-of 
season, in description, it did not attract 
much attention from world buyers, and 
hence realised only a low price. It is 
presumed that home consumption was about 
211'54 million lbs. during 1955-56, showing 
an increase of some 50 million lbs. over the 
average consumption figures of 1953-54. 

The new season for North-East Indian tea 
began in June 1956 with an optimistic out¬ 
look. From July onwards there was in¬ 
creased offerings from North India. This 
pushed down the price for common and low 
medium teas in August and September, 
1956. Over 40% of the total ofEering in 
Calcutta was sold below the cost of produc¬ 
tion, which is about Rs. 1-12-0 a lb. 
Common tea fluctuated between Rs. 1-8-0 
to Rs. 1-12-0 a lb. and good liquorings 
fetched between Rs. 3 and Rs. 4. Pluck¬ 
ing was stopped on 20th November, 1956 
in Assam and Dooars and by 30th November 
in other districts owing to self-restriction 
scheme. 

The decision to restrict production, com¬ 
bined with upheaval in the middle East 
(Suez Canal crisis) brought about a com¬ 
pletely changed outlook and the markets 
during the last quarter of 1956 have showed 
signs of healthy improvement. Prices have 
now been marked up to more stabler levels. 

As a result of the early closure of plucking 
tea, it is expected that the final North 
Indian tea crop for 1956 will not exceed 
that of 1955. The world output at the 
end of 1956 is expected to show an approxi¬ 
mate shortage of 12 million lbs. over 1955. 
Owing to satisfactory shipment position, 
and even offtake in the markets, the 
immediate outlook seems to be good. 

Price : 

The sharp rise in the price of tea sold 
under contract to Britain in 1940 and 
1941 and the auction price of tea sold to 


other countries, gave a jolt to the industry 
as well as to the Government, who late in 
1942, intervened and became the sole 
purchasers for export of tea from India, 
at the Ministry of Food contract price. 
The restriction on free trading conditions 
after 1946 again showed a marked diffe¬ 
rence between British contract price and 
the level of price in the free market. 

In common with all economic activities, 
the industry had to face serious difficulties 
in war years. There was shortage of 
labour, of food supplies, of materials of 
transport and the diversion of supervisory 
staff to war service. Moreover much 
damage was done to bushes in an effort to 
step up production to the maximum. The 
progress of the war rapidly reduced the 
opportunities for export and with the 
large crop harvested, the position of the 
growers became worse. Price fell below 
the level of 1939, whilst production cost 
moved up like those of all other industries. 

On 3rd December 1946, the Government 
decided to discontinue the quota system, 
although they placed some restrictions on 
the quantum of export, viz., 4 million lbs. 
per month. The quantitative restriction 
on the monthly export was withdrawn 
from 1st April 1947. An export duty of 
2 annas per lb. was imposed on 16th 
January 1947 and it was further raised to 
annas 4 from 1st March, 1947. 

In January 1947, the average price was 
the average of price received bv growers 
in 1936, 1937 and 1938, together with an 
allowance to cover the extra cost of war¬ 
time production. 

After the outbreak of war, the price of 
tea rose considerably. The average auction 
price in 1940-41 was about Re. 1 which, 
immediately on the resumption of auctions 
in 1947, moved up to Rs. 1-15-7 per lb. 
For 1947-48, the average price realised 
in Calcutta for export was Rs. 1-9-5, 
for 1948-49 Rs. 1-10-4, and for 1949-50 
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Rs. 1-14-11. Since then, the price was 
steadily maintained. After the devalua¬ 
tion of currency in September 1949, the 
export price hardened to about Rs. 2-2-0 
per lb. The price in South India during 
1955 was lower than their Northern India 
counterparts, especially in the later part 
of 1955 both for export and for internal 
sales. 

In January 1954, the price at London 
auctions was about sli.6—9. From 
February onwards, there was a rapid fall. 
In May the price touched sh. 3—8. In 
Calcutta from Rs. 3-12 a pound the 
price dropped to about Rs. 2. The causes 
for the fall may be traced to the increased 
offerings from Ceylon and Indonesia, addi¬ 
tional stocks coming to U.K. from Conti¬ 
nent, where tea was stored temporarily 
during the London Dock strike and a 
considerable stock or rather poor quality 
end-of-season tea, which certain buyers 
had shipped hurriedly to London in the 
hope of securing a resale, at a higher price, 
than had been prevailing at Calcutta. 

In June and July prices improved. In 
August and September, the price for ordi¬ 
nary tea fell from Rs. 2-15 to Rs. 2-2, 
due to lower demand from overseas markets. 
By the end of September, price looked to 
higher levels (sh. 6-6 in London). October 
and November again saw lower levels. A 
feature of the market was, that much 
wider difference existed between the price 
fetched for high quality tea and that of 
the oommon variety. 

The average price of North India tea in 
London upto October was 5sh. 4-3d. per 
lb. while that for South India tea was 
4sh. 7-8 d. By October the price of Nor¬ 
thern Indian tea was about 6sh. 5-26d. 
and for South Indian tea it was 3sh. ll-92d. 
per lb. 

There was a break in price since January 
1955. It took a long time for the market 
to pick up sufficient confidence to buy tea 
on a scale sufficiently large to raise its 
price or even to halt, the steep fall that 


continued right from the later part of 
January to middle of October. It was in 
1952, that a similar crisis occurred in tea. 
Within another 2 years, the pendulum 
swung in the opposite direction raising 
tea price to the highest ever known. In 
1955, the remarkable fact was, that tea 
price did not go down as much as could 
have been feared. The average price of 
tea during 1955 was approximately Rs. 1-1 
below 1954 which narrowed the margin 
between cost and price, which was in some 
cases far too close to be reassuring to the 
growers. 

The three new factors responsible were 
(1) imposition of agricultural income-tax 
in Madras and Travancore-Oochin and 
Mysore State, (2) sliding scale of export 
duty based on average weighted price in 
London, (3) smaller exports, (4) lower 
production per acre being on an average 
of 770 lbs. per acre. 

The total earnings from tea export in 
1955 was Rs. 18 crores less than 1954 and 
83 million lbs. less. U.S.A. and U.K. 
took less quantity of tea. 

Boom in Export quota : 

During 1954, there was a heavy scramble 
for export quota. Beginning with 42 pies, 
it went up to 60 pies towards the end of 
February. At the end of March, it was 
at 33 pies. From the beginning of August it 
totalled 118 pies. After improving to 
150 pies, it fell to 100 pies at the end of 
August. Throughout September and 
October, the rate was steady at 110 to 
145 pies, but by October end, the price 
advanced to 150 pies. The price moved 
up from 200 pies by mid-November to 215 
pies by the month end. By December, 
the price touched 305 pies per lb. This 
phenomenally high market for export 
rights could be traced to the strong demand 
which had characterised the second half 
of 1954. In South India, crop had in¬ 
creased during the past 2 years, by just 
over 8% and under the existing system 
such increase is reflected in the allocation 
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of export rights, only in the subsequent 
year. As South India had a record crop 
in 1954, there was a severe shortage of 
export quota. The high price of export 
quota throughout the year had acted as a 
subsidy in the internal price of tea, 
inasmuch as export price normally differ- 
rcd to the extent of the value of export 
duty. 

Tea Regulation Scheme .—Since 1929, there 
was a decline in consumption, resulting in 
world trade depression. Planters in India, 
Ceylon and Indonesia being apprehensive 
of the future in regard to overproduction 
and a fair price being obtained, entered 
into negotiations for the reintroduction 
of a restrictive agreement. Early in 1930, 
as a result of the negotiations, a voluntary 
scheme of curtailed output was brought 
into force. This was in force during 1940 
and the negotiations for renewal did not 
bear fruit. Stocks, except in 1931, conti¬ 
nued to rise and the uncertainty about 
the future trend brought about a break, in 
price in 1932. Then came a proposal 
from the Amsterdam Tea Association for 
regulating exports. The proposals were 
adopted by 3 countries, viz., India, Ceylon 
and Indonesia, and were embodied in the 
International Tea Agreement of 1933. 

Thus production was controlled by the 
Governments concerned in accordance 
with the export quota which was fixed 
and determined annually by the Inter¬ 
national Tea Regulation Committee. This 
was based on the standard quota for 
1929-31. The first agreement was in force 
for five years from 1st April 1933. 

For new areas like East Africa, no 
restriction was placed on export, but fresh 
planting was forbidden. Till 1935, the 
industry’s position remained difficult and 
the quota was twice adjusted with reference 
to the lag between production and con¬ 
sumption. The quota for 1935 was 
lowered by 82% of the standard export. 
Tndia secured a concession, inasmuch 
as export to countries bn the borders like 


Nepal and Afganisthan, was treated as 
part of internal consumption. Production 
was largely governed by the Tea Control 
Aot and the volume of export showed 
little fluctuation, any deficiency being 
carried over to the next quota year. 

The International Tea Market Expansion 
Board was set up in 1935 with India, 
Ceylon, Indonesia, Pakistan, Nyasaland, 
the East African Territories and Southern 
Rhodesia as members. 

Till the declaration of the Second World 
War, the industry enjoyed normal condi¬ 
tions, as a result of the above scheme. 
With the outbreak of the war, tea auction 
in London came to an end and United 
Kingdom began to purchase ten under the 
bulk purchase system. 

A second International Tea Agreement 
was entered into for a further period of 
5 years from 1st April 1938 and owing to 
war, it was extended to 31st March 1948. 
Kenya, Uganda and Tanganyika withdrew 
from the scheme as from 31st March 1947. 
Owing to the Japanese occupation. Malava 
also went out of the jurisdiction. 

An interim agreement was signed bv 
India, Pakistan, Ceylon and Indonesia 
on the main principles of the previous 
International agreement, which was in 
force from 1st April 1948 to 31st March 1950. 
A new agreement was again concluded 
by the representatives of these countries 
on 8th May 1950, for a further period of 
five years from 1st April 1950. According 
to the agreement, the regulation of export 
was on the basis of standard export. 
India’s contribution out of the total of 
808,427,928 lbs. was fixed at 348,245,170 
lbs. and Pakistan’s shares at 3,499,674 lbs. 
The percentage of export for the first 
year of the new period was 130% and 
from 1st April 1951, the percentage of 
regulated export was 135%. Under the 
terms of the new agreement, any extension 
of land not planted with tea, was limited to 
5% of the permissible acreage. Replace¬ 
ment was allowed to the extent of 10% 



of the permissible acreage, but the replace¬ 
ment was to be done simultaneously with 
the uprooting of the old tea plants. The 
permissible acreage for India was 806,728 
and for Pakistan 79,768. 

Under the International Tea Agreement 
of 1950-55, the export quota permissible 
to India, amounted to 135% of standard 
export, i.e., 348,246,170 lbs. For 1953, 
the export quota was fixed at 122 , 5% 
or 437 million lbs. In 1954, the quota was 
gradually increased during the year, to 
meet increasing world demand and was 
finally fixed at 133 5% or 465 million 
lbs. Owing to a heavy carry over, 
the actual export in the calendar year 
1953 amounted to 500 991 million lbs. 
valued at Rs. 103 0998 crores. During 
the calendar year 1954, export was only 
450'406 million lbs. valued at Rs. 131'2856 
crores. Although the quantity of tea ex¬ 
ported was lower in 1954, the value realised 
was higher, owing to better price realised. 

The export quota for 1955 was increased 
to 480 million lbs. to bring relief to the 
industry which has been facing a near 
crisis. The new quota raised export by 
15*1 million lbs. over the previous season 
of 464 - 9 million lbs. 

The new ceiling amounted to 69'3% 
of the total crop production. In terms 
of the standard export, figures, it represented 
138% more than the maximum permissible 
under the International Tea Agreement. 

India withdrew from the membership 
from the International Tea Market Expan¬ 
sion Board in 1952 and the Government of 
Tpdia, with a view to maintain the propa¬ 
ganda of tea abroad, especially in the 
U.S.A. became a member of the Tea Council 
of America in which Ceylon, Indonesia 
and the U.S. Tea trade are principal 
partners. India’s contribution is 450,000 
dollars, out of the total annual expenditure 
of about 1,400,000 dollars. A vigorous 
propaganda campaign is undertaken using 
television and other modern aids. 


Under the Indian Tea Cess Act of 1930, 
the Indian Tea Market Expansion Board 
was created. Owing to intensive propa¬ 
ganda internal consumption during the 
last 10 years has risen from 70 million to 
about 200 million lbs. 

The propaganda work of the Indian 
Tea Market Expansion Board was taken 
over by the Tea Board constituted under 
the Central Tea Board Act of 1946 which 
replaced the Indian Tea Cess Act of 1903. 

The Tea Act, 1953, was brought into 
force on 1st April 1954 and a new Tea 
Board having a greater number of represen¬ 
tatives of consumers and labour, than in 
the previous board, was set up. Under 
the rules of the Tea Act, a new method of 
computation of “crop basis” of tea estates, 
which is more rational than the old one, 
has been provided. The regulation in res¬ 
pect of new planting in tea is also much 
simpler than that of the old Tea Control 
Act. The Board regulates and controls 
tea sales, registration and licensing of 
brokers, blenders and packers, and fixes 
the wholesale and retail prices, at which 
tea is being sold. 

Propaganda for Indian tea is continued 
vigorously both in India and abroad. 
Tea Council in United States began func¬ 
tioning from April 1953. During 1955, 
tea promotion councils and corporations 
were set up in Canada, West Germany, 
Eire and the Netherlands. They were 
established in collaboration with the tea 
trade interests in those countries. The 
propaganda carried out by the Councils is 
supplemented by India’s direct participa¬ 
tion in exhibitions and fairs held in various 
countries. 

Although the rise in price generally 
helped the industry to recover from the 
effects of the slump of 1952, the cost of 
production advanced due to increase in 
wages, by the industry’s acceptance of the 
obligation under the Industrial Disputes 
(Amendments) Act, in respect of compensa¬ 
tion for the lay-off of labour wages. The 
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margin of profit resulting from the increased 
price was to some extent absorbed by the 
agricultural income-tax levied by various 
States. 

The International Tea Regulation 
Committee removed during the later part 
of 1955, all restrictions on tea export from 
the signatory countries at the instance of 
Ceylon, whose production had out-stripped 
its exportable quota of 340 million lbs. 
This restriction was in force from 1953, 
which proved successful. The general idea 
behind the International Tea Export Regu¬ 
lation Scheme was that by regulating the 
amount of tea reaching overseas markets, 
export supplies could be so adjusted to 
import demand at first to increase the 
rice from depressed level and then to 
eep them stabilised at a level profitable 
to growers but not so high as to restrict 
consumption. The export quota was the 
devise used to influence prices, and percen¬ 
tages of basic quotas were changed from 
time to time. The International Tea Agree¬ 
ment which expired by March 1955, was 
not renewed, though great efforts were 
made to renew it. 

Exports : 

Out of the present export from India 
72*6% goes to United Kingdom amounting 
to 327‘2 million lbs. Export to U.S.A. 
amounts to 7*1% (40*8 million lbs.), Canada 
4*2% (19 million lbs.) and Irish Republic 
5% (22 million lbs.). 

The allotment of export for 1955-56 
consisted of an interim release of 50% 
on the crop basis announced in April and 
a second release of 10% in September 
making a total of 60% of the total crop, 
which worked out to 412 million lbs. 

Export during the year amounted to 
328 million lbs. valued at Rs. 102 43 crores 
as against 450 million lbs. valued at 
Rs. 131'2856 crores in 1954 and 500 991 
million lbs. valued at Rs. 103*0998 crores 
in 1953. 

The Government decided, that for the 
year 1955, the quantity of tea. consigned 


from Northern India to London auctions 
should be limited to 140 million lbs. as 
against the actual consignment of 209 
million lbs. in 1953 and 167 million lbs. 
in 1954. In the case of South India, it 
was not considered necessary to fix a 
specific ceiling for the year. 

Total exports from India for auctions 
amounted to 271*70 million lbs. as against 
274*50 million lbs. dining the same period 
last year. 

Exports from Calcutta from 1st April 
to November 1955 showed a drop of 46 
million lbs. to 166*5 million lbs. and to 
that of U.K. by 38*1 million lbs. to 121*6 
million lbs. This heavy landslide in export, 
was a result of the Government of India’s 
decision to curtail the export of North 
India tea to London for auctions. U.S.A. 
and Australian offtake were also lower, 
when compared to that of 1954. 

In 1954, 59*3% of tea received by the 
U.K. was from India. The Irish Republic 
and Persia, depended on India for their 
supplies to the extent of 90% although 
compared to U.K. their import was small. 
Whereas U.K. imported 322 millions lbs. 
the Irish Republic imported just over 23$ 
million lbs. and Persia over 6| million lbs. 
India supplied nearly 35% of tea received 
by the U.S.A. in that year, nearly 45% 
of the tea received by Canada and less 
than 21% imported by Egypt. India's 
export to Australia formed just over 5% 
of the tea received by that country from all 
sources. During the Five-Year period 
ending 1954, India’s export of tea to the 
world markets formed 45*1% of the total 
export from all countries. The two coun¬ 
tries taking the largest amount of India’s 
tea are the U.K. and the U.S.A. The 
average intake of India’s tea by these two 
countries for the Five-Year period ending 
1954 was 61*6% for U.K. and 36% for 
U.S.A. 

In 1955, total import of tea in U.K. 
dropped from 542,157,000 lbs. to 499,244,000 
lbs. (8%) Indian export to U.S.A. dropped 
by 2,324,000 lbs. from 321,492,000 lbs. 
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(11%). Formosa, Japan and Indonesia 
are increasing export to U.K. along with 
Africa. Russia has begun cultivation on, a 
large-scale and is producing enough to 
meet their own requirements. The export 
duty in India and Ceylon offsets the 
Commonwealth’s preference for Indian tea 
as the second. 

For the financial year ended March 1956, 
the foreign exchange earned from export 
of tea was Rs. 1,08,69,00,000 showing a 
decline from the record level of the previous 
year at Its. 1,47,22,000. In addition to 
lower tea price obtained during the year, 
the quantum of export declined from 
456 690 million lbs. in 1954 -55 to 401-100 
million lbs. during 1955 56. Poor offtake 
by the main buyers of Indian tea, the 
U.K., the Irish Republic, the U.S.A., and 
Canada was mainly responsible for the 
fall in export. Shipments to Europe and 
Middle East Countries were more or less 
maintained. 

Out of the fall of 55-59 million lbs., in 
total shipment, U.K. alone accounted for 
more than 49 million lbs. and reduced her 
offtake to 280*870 million lbs. in 1955-56 
from 330-020 million lbs. in the previous 
year. Shipments to ll.S.A. fell from 30-270 
million lbs. to 25-440 million lbs. and that 
to Canada dropped by 3 million lbs. to 
17-276 million lbs. during the year. 

Export to Irish Republic was also down 
to 19-720 million lbs. from 230-244 million 
lbs. in 1954-55. On the other hand, export 
to Egypt rose from 9-250 million lbs. in 
1954-55 to 14-680 million lbB. and to 
Turkey from 2-05 million’ lbs. to 5"360 
million lbs. during the year. Offtake by 
the West Germany was also higher at 
4-160 million lbs. against 2-580 million lbs. 
ift 1954-55. 

According to sea-borne trade of India, 
the drop in export earning is as much as 
Rs. 44 crores. According to the Board’s 
estimate of internal consumption, the sur¬ 
plus of stock left in India, as a result of 
the smaller export was 133 million lbs. 
not taking into account the carry over 
from the previous year. While'the export 


from Ceylon has not shown a drop, Indian 
export showed a drop. 

Since 1904, India has been the leading 
supplier of tea to the world markets and 
that position was maintained uninterrupted 
until recently. Throughout the last 20 
years, tea has been one of the 4 leading 
commodities of India’s international trade 
and in 1954 tea had reached the position 
of being the first one. Since the Govern¬ 
ment’s policy is itself to encourage exports, 
both because of the need to earn foreign 
exchange to supply India's developing eco¬ 
nomy, an enlarging foreign market has to 
be found, and it is no longer a matter of 
dispute that promotional efforts should be 
expanded as far as tea is concerned. 

India earned Rs. 108 crores by the 
export of tea in 1955-56 as compared with 
Us. 147 crores in 1954-55. 


Year 


Export 
value in 

1949-50 .. 


Rs. lakhs 
7,300 

1950-51 .. 


9,344 

1952-53 .. 


8,020 

1953-54 .. 


10,162 

1954-55 .. 


14,722 

1955-56 .. 


10,869 


Australia is thinking of planting tea. 
on a large-scale. India is still in a position 
to dominate the world market and face 
outside competition, by virtue of the quality 
of tea produced by her, provided the barrier 
of the export duty is removed. Tea can 
he made otherwise attractive to buyers 
,bv reducing the cost. By large-scale 
increase in wages and emoluments to labour 
without any improvement in the efficiency 
of the workers, and by inadequate transport 
facilities and non-availability of manu¬ 
facturing requirements like coal within 
reasonable cost, it has not been able to 
reduce the working cost. 

Export of tea to the United Kingdom 
has been considerably higher during 1956 
than during 1955, although for. the first 
nine months of 1956, earnings from this 
source have been considerably lower than 
last year or the year before that. One 
reason for the sudden rise in export was 
the unusually low export in 1965, when the 
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Government’s restriction scheme on consign¬ 
ment operated. The removal of that ban, 
led to a sudden shipment of the held-up 
tea in Calcutta. 

As a partial exchange for tea supplied, 
Russia bought some tea. Initially a deal 
for about 2 million lbs. was put through. 
A further purchase of 15 to 20 million lbs. 
was also negotiated during the year. About 
5 years ago, Russia bought nearly 5 million 
lbs. 

Russian purchase was expected to provide 
a strengthening factor in the market, 
although the quantity expected to be 
taken by them was not large enough. 
Russia has not been buying any tea from 
the South India at all, and the 20 million 
lbs. that they purchased during the course 
of the year, was quietly bought at Calcutta. 

Production of tea in South India during 
1950 has been over 0 million lbs. behind 
last year by October end. This position is 
not likely to improve, as some of the 
districts have had much smaller rainfall 
than usual. By September end, Ceylon 
was also above 1955 production bv nearly 
5 million lbs. 

Foreign exchange earned by tea during 
1954-55 was Rs. 147 crores as against 
only Rs. 73 crores in 1949-50, Rs. 37 3 
crores in 1944 45 and Rs. 26 3 crores in 
1939-40. This brings out vividly as how 
rapidly the importance of tea in the foreign 
trade is gradually increasing. The foreign 
exchange earned by tea during 1954-55 
formed 25*7% of the total foreign exchange 
earned by the country and was by far 
larger than the foreign exchange earned by 
any other commodity. Export of tea from 
India during the 5 years from 1950 to 
1954 averaged about 446 million lbs. against 
the average for the 5 years from 1940 to 
1954 of about 360 million lbs. Thus, over a 
decade, the quantity of tea exported from 
India, lias increased by roughly 80 million 
lbs. and during the same period, production 
in India has increased by about 140 million 
lbs. 

Foreign exchange earned by tea declined 
sharply in 1955 to Rs. 111‘86 crores from 
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Rs. 131*29 crores in the preceding year. 
The volume of export and a decline in 
prices were mainly responsible for the 
sharp fall in the value of export. The 
quantum of tea exported from India in 
1955 was 363*57 million lbs. as compared 
to 450*4 million lbs. in 1954. The decline 
in price was due to (1) low demand from 
IT.K. following the limitation of credit 
facilities, (2) seasonal arrival of low quality 
rain-tea, (3) glut in Calcutta stock in 
godowns and warehouses and (4) expecta¬ 
tion of higher production in the world 
markets. The restrictions placed by the 
Government of India on the quantum of 
tea that might be shipped to London for 
auction also contributed to the decline in 
tea prices. Indian tea was less in demand 
in Australia and New Zealand where the 
Ceylon tea, with maintenance of quality, 
gained the upper hand over India. 

During 1955, there was absence of free 
outlet in the Calcutta auctions in tjie 
course of the ending months of 19^5. 
With the large production in 1954, a 
number of countries brought new areas 
under tea and made record outturn. As 
there was a glut of tea at Calcutta, in 
order to afford relief to the industry, the 
Government of India decided to allow 
free export of unsold North Indian tea to 
London auctions up to 31st May 1956. 
This met with partial amount of success. 
Since then, there was a good demand for 
selective grades. 

Introduction of auctions in India : 

A Committee was set up during 1954 to 
consider the question of gradually shifting 
the sale of Indian tea from London auctions 
to India, in order to ensure that within a 
reasonable time, the bulk of the India 
tea crop should be auctioned here. The 
Government of India decided in March 
1955, that the quantity of tea that may be 
consigned from North India to London 
auctions during 1955, should be limited to 
140 million lbs. as against the actual 
consignment of 209 million lbs. in 1953, 
and 167 million lbs. in 1954. In . the case of 
South India tea, the Government did not 
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consider it necessary to fix any specific 
ceiling during 1955, because the actual 
consignment was not expected to Exceed 
23 million lbs. a quantity well below 25% 
of the South Indian crop. 

The Tea Auctions Committee, in their 
report submitted to the Government on 
27th January 1955, recommended that the 
quantity tendered for auctions should not 
exceed 30% of the crop in 1955-56 and 25% 
of the crop of 1956-57. Among other 
things, they also recommended that produc¬ 
tion should be so regulated, that not more 
than half of the direct-export ceiling should 
be the quality grade. The Government of 
India agreed generally with the main 
recommendations of the Committee, that 
there should be progressive reduction in 
the quantity of tea. consigned to London 
auctions. While they considered that 
ceiling should be fixed every year, they 
did not think it necessary or desirable to 
fix the ceiling in terms of the percentage 
of the total crop. The Government asked 
all associations concerned to limit consign¬ 
ments for auction by voluntary action, 
as far as practicable. The Government of 
India accepted the recommendations of 
the Tea Auctions Committee that ware¬ 
housing facilities at Calcutta should imme¬ 
diately be enlarged with provision for 
rehumidification of air, to deal with the 
increasing quantity of tea in Indian auctions. 

Export and Excise Duty : 

The rate of duty under the India’s Tea 
Cess Act of 1903, was fixed at Rs. 1-6 for 
100 lbs. Under the Central Tea Board 
Act of 1947, the cess was increased on 
6th November 1950 to Rs. 1-10 per 100 
lbs. and on 15th May 1950 to Rs. 2 per 
100 lbs. With a'view to take advantage of 
the export price the Government of India 
raised the export duty from 4 to 7 annas 
per lb. with effect from 1st October 1954 
and to 8 annas per lb., with effect from 8th 
January 1955. This compared with the 
Ceylon export duty of Rs. T30 cents. 

The industry represented that a high 
export duty during the period of tea 
shortage would lead to consumer resistance 


and asked the Government to give an 
assurance that when the price falls, the 
duty should also be lowered in proportion. 
But the Government did not appear to 
have taken any notice of it. On the other 
hand, by the Finance Act of 1955, a slab 
system of export duty was introduced 
from 1st April which adjusted itself to 
major price variation in tea. The duty 
was adjusted in accordance with the price 
of tea realised at the London auctions 
during the previous month. 

The maximum duty in the scale was 
annas 4 a lb. applicable, when the price of 
tea did not exceed Rs. 2-9 a lb. The 
maximum duty would be annas 12 a lb. 
applicable when the price of tea goes in 
excess of Rs. 4-12 per lb. As a meeting 
of tea growers and dealers, convened by 
the Tea Board in Calcutta on 2nd November 
1955, it was decided to suggest to the 
Government that the price of tea may be 
ascertained not on the “ weighted average ” 
of the London price but on the combined 
“ weighted average ” of London, Calcutta 
and Cochin prices. 


The export duty under the slab system 
varied as under :— 


Year and Month 


1955— 

April .. 
May .. 
June .. 

Mv.. 

August 

September 

October 

November 

December 

1956— * 
January 
February 
March 
April .. 
May . . 
June .. 
July .. 
August 
September 
October 
November 
December 

1957— “ 
January 
February 
March 



Annas 

Price of 
Tea for 
Export 


8 

Rs. a. r. 
3 8 9 


8 

3 5 6 


8 

2 7 3 


4 

2 6 5 


6 

2 9 9 


H 

2 12 8 


8 

3 9 6 


8 

3 7 6 


8 

3 4 5 


6 

3 1 5 


6 

2 11 1 


6 

2 11 4 


6 

2 13 4 


6 

3 4 3 


6 

3 5 0 


6 

2 13 11 


6 

2 8 .5 


6 

2 11 6 


6 

3 3 9 


6 

4 1 11 


8 

4 3 0 


8 

4 3 0 


6 

3 15 0 


6 

3 6 1 
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In order to meet the increased 
expenditure in the propaganda and to 
enlarge scope for labour welfare activities, 
the cess on tea was also increased from 
Rs. 2 to Rs. 4 per 100 lbs., with effect 
from 25tli November, 1954. The in¬ 
crease in export was expected to bring 
about Rs. 5 crores of revenue and the 
increased tea cess Rs. 85 lakhs. 

Along with the annual budget in 1956, 
the Government introduced a change in 
the slab system of export duty, eliminating 
the 8 as. duty slab and widening the six 
annas slab from the “ world price of tea " 
of Rs. 3-4 to Rs. 4 per lb. This ensured 
the retention of duty at 6 annas right to 
the end of October. Following the Sue/ 
Crisis, and the recent interruption in the 
line of supplies to United Kingdom the 
London market moved up during October 
averaging over Rs. 4. The Government 
raised the duty to 8 annas in December 
1956. 

The West Bengal levied an Octori duty 
of one anna per lb. on all tea entering 
Calcutta from 16th April 1956. 

Owing to the after affects of World War 
II, production in Indonesia was greatly 
affected and the world was deprived of 
about 80 million lbs. or 20% of the tea 
available. India decided to step up produc¬ 
tion and it developed an unassailable 
position in the war period. The duty 
imposed was at a modest rate of 2 annas 
per lb. and due to scarcity of tea its impact 
was not felt. This was however at a time 
when the prosperity of tea encouraged 
many countries to plant tea wherever 
possible and between 1954 and 1955, the 
acreage under tea cultivation in other 
countries has increased considerably. 

In the post-war period, the duty on 
tea continued and when one of the worst 
slump overtook the tea industry in 1952, 
due to overproduction, the export duty 
was neither abolished nor even reduced 
but kept at a rate of 6 annas a lb. Whereas 
duties were reduced, when export trade 


so demanded, in the case of other commo¬ 
dities, the duty on tea was progressively 
increased and an over-all average of 6 annus 
a lb. was the duty in India in 1954 and 
7 annas per lb. in 1955. The export duty 
was increased, despite the fact that in 
recent years, world supply has exceeded 
the absorption of tea. World production 
in 1954 was 1,350 million lbs., absorption 
1,259 million lbs. leaving a surplus of 
91 million lbs. 

The slab system of export duty, intro¬ 
duced in 1955-56 and altered in 1956, has 
practically stabilised the export duty at 
6 annas per lb. the lowest level, besides and 
export cess of 7| pies per lb. This is in 
addition to the duty of 1 anna per lb. of 
Road Tax in Assam and 1 anna per lb. 
entry tax recently imposed bv West Bengal 
in 1956. 

Formation of Tea Council for promo¬ 
tion of Tea : 

Late in 1952, India withdrew from the 
International Tea Market Expansion Board 
with which she was associated for very 
nearly 17 years. This sudden withdrawal 
brought about a collapse of the tea propa¬ 
ganda machinery and in its place, the 
Government of India set up a decentralised 
organisation one in each country. It is 
4 years since the Tea Council in America 
has been set up in succession to the Tea 
Bureau under the I.T.M.E.B. In 1954, a 
similar Board was set up in Canada and 
more recently in Ireland, West Germany 
and Netherlands. At the time, India with¬ 
drew from the I.T.M.E.B, that organisation 
was carrying on work in 11 different 
countries. In breaking up that body, India 
was expected to have a vigorous push 
in the campaign. The Joint Promotional 
Council was set up in 4 countries that con¬ 
sume less than 200 million lbs., India’s share 
is less than 80 million lbs. The biggest 
market which absorbs approximately 500 
million lbs. a year, viz., U.K. has been 
left uncovered and Ceylon which did not 
withdraw from the I.T.M.E.B. has main¬ 
tained and extended the connection with 
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the Board for sale of Ceylon tea in U.K., 
Australia, South Africa, and Middle East. 
As Ceylon oontihued to have the promo¬ 
tional activities it has earned the goodwill 
of the trade and a preference with the trade 
without an interruption. The propaganda 
for Indian tea abroad should be more 
intensive in various ways, so that more 
tea could be sold abroad. With increasing 
government control over the industry and 
the activities of the Tea Board, it should 
be possible to give much wider publicity 
to the tea in consuming countries. 

Indian Goodwill Mission : 

As in 1958, an Indian Goodwill Mission 
visited the U.S.A., and Canada during 1954 
also. An Indian Tea delegation toured 
U.S.A., Canada, New Zealand and Australia 
in October 1955, as well and they collected 
useful data which would help producers 
and exporters to improve the sale of Indian 
tea abroad. Some of the impressions 
gathered by the team are, that Ceylon 
sells equal to India in some places and 
slightly more in other countries. U.S.A. 
consumption of tea is about 100 million lbs. 
of which 40% is supplied by India, and a 
similar quantity by Ceylon. In Canada, 
India and Ceylon experts are upto 40 and 
45% with a total consumption of about 
70 million lbs. In New Zealand and 
Australia, however, Ceylon holds a 
preference over Indian tea. 

Problems of the Industry .—A considerable 
acreage of tea in the South is fast reaching 
a stage, when it must either be replaced 
or replanted. The estates find it difficult 
to meet sufficient funds. In addition, the 
high cost of new openings, as a result of 
labour legislation and high taxation and 
the uncertainty of a fair return of the 
future, when the planted area begins to 
yield, have acted as deterrent factors 
for an expansion. 

The scraping of the export regulation 
scheme may. probably create problems. 
Ceylon is now planning for an expansion 
of tea acreage by 50,000 acres. 


General: 

The Government constituted in 1947, 
a Body under the presidentship of Mr. Rege, 
to enquire into the conditions existing in 
plantation labour. According to the Report 
the average number of persons per family 
employed is 4 5 and the average number of 
earners is 2 65. The average weekly in¬ 
come is Rs. I -1-6. Production per acre 
is 700 pounds. Most of the recommenda¬ 
tions of labour, viz., housing, medical and 
maternity benefits, sickness allowance, faci¬ 
lities for education, leave benefits, wages 
and dearness allowance have been 
implemented. 

Tea is a valuable source of foreign 
exchange. It is therefore obvious that 
Indian tea industry must maintain its 
ground in export market, in its as well as 
the country's wider interests. As export 
cannot be raised appreciably, it is necessary 
to encourage domestic consumption. 
There is considerably scope for improving 
consumption of tea. within the country. 

The expansion of tea acreage which was 
allowed up to 5% under the 1950-55 
agreement has not been fully utilised by 
the growers in the South. Actual increase 
in tea acreage has not been keeping up 
with the permissive acreage under the 
agreement. Whatever efforts the industry 
has made, is towards a higher yield from a 
static acreage. 

It is doubtful as to whether fresh capital 
would come into plantation in general and 
tea in particular. The capacity for ex¬ 
tension is limited, because of the high cost 
of production. The grower is also faced 
with the fears of constantly shifting indus¬ 
trial policies of the Government. Since 
plantation crops are long term crops, 
which require investment over a period of 
time, without any immediate return, one 
would not be willing to venture into a field, 
with such uncertainty facing them. 

With the enlarged home market, India 
may find it convenient to agree to 500 
millions lbs. as standard export quota, 
while allowing Ceylon 400 million lbs. at 



1583 Planting 


the new International agreement. It repre¬ 
sents a rise for Ceylon from 11 per cent 
of India’s quota to 80 per cent on the 
substantially enlarged figure. In the 
matter of actual quantity, the increase 
is the same for Ceylon and India, namely 
150 million lbs. 

Second Five-Year Plan Target : 

According to the Five-Year Plan target, 
production of tea is to reach 750 million 
lbs. by 1960-61. If this is achieved, the 
internal market may have to absorb another 
70 million lbs. over its current level, as 
well as anything that the export market 
may not be able to absorb. 

Plantation Enquiry Commission Report: 

The Plantation Enquiry Commission 
consisting of Sri P. M. Menon, I.C.S., Sri 
K. G. Sivaswamy and Prof. M. V. Mathur 
as Members was appointed in 1954 to make 
a comprehensive enquiry into the economic 
conditions and problems of the tea, coffee 
and rubber plantation industries. The 
Committee was asked to make recom¬ 
mendations to Government on the measures 
for securing a fair price both for the pro¬ 
ducers and the consumers for the provision 
of necessary finance for the industry for 
suitable marketing arrangement and for 
the development and expansion of the 
plantation industry. The Commission’s 
Report was submitted to the Government 
in July 1956 and the recommendations 
are being examined. 

The Commission has suggested the crea¬ 
tion of a Tea Replanting Fund to be used 
for the purpose of replanting of tea bushes. 
It has suggested that each grower should 
contribute Rs. 50 per acre every year to the 
fund. The Commission has recommended 
that the Tea Board should draw up a 
programme of phased replanting of tea 
bushes, as well as replacements and renewal 
of machinery and equipment. The report 
estimates that the production in the 
country may rise to 720 million lbs. per 
year by the end of the Second Five-Year 
Plan. This would make an increase about 
£-99 


45*5 million lbs. over the present level 
of production. 

About 28 - 79% of the tea bushes are more 
than 55 years old, having been planted 
before 1900. It is assumed that the 
economic life of a tea bush is sixty years. 
Hence, all this area will be due for replanting 
without undue delay. A large portion of 
old plants, that is, those planted before 
1900 are under non-Indian ownership. 

Future: 

Uncertainty about the outlook for the 
tea industry seem to loom large in the 
horizon. Although, it seems probable, that 
price obtained in foreign markets may be 
somewhat lower due to keen competition 
from other producing countries, and the 
export to U.K. may show some decline, 
owing to the implementation of the volun¬ 
tary reduction in the offerings for auction 
at London, the increased off-take in the 
U.S.A., Canada, Australia, Egypt and New 
Zealand, as also the home consumption, 
may to a great extent off-set the decline. 
From India’s point of view, the develop¬ 
ment of the home market is of utmost 
importance, as this alone can save the day 
when competition from other countries 
become fierce. The more optimistic feel, 
that the fears of tea slump seem to be a bit 
exaggerated and the statistical strength 
of the commodity is quite good. Tea 
consumption in India and Pakistan, which 
before the war, was around 80 million lbs. 
has gone over to 210 million lbs. by 1955. 
In the period from 1948 to 1954, the world 
consumption of tea has also risen from 
1,038 million lbs. to about 1,279 million lbs. 
as against an average consumption of 
983 million lbs. in 1934-38. Over the same 
period, world supply has also increased 
from 1,028 million lbs. to 1,300 million lbs. 
as against an average supply of 981 million 
lbs. in the post war years. That the 
excess of production over absorption in 
1954 was not more than 21 million lbs. in 
spite of substantial production, should be 
considered as somewhat a healthy sign for 
this commodity. 
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With the rise in the standard of life, 
with the increase in the habit of tea drinking, 
there is a great scope for development of 
the internal market: but then it should 
be taken care that there is no undue in¬ 
crease in price which would harm the 
industry and turn the multitude to any 
other cheaper beverage that may be avail¬ 
able. This does not mean that the price 
should fall back to a level that was obtained 
in 1951, but then it should be one which 
will be in the reach of the common man of 
the country. 

Per capita Consumption : 

Consumption of tea in India is still below 
J lb. per head of population. If this 
consumption could be increased to l£ lbs. 
per head, all the tea produced in the North 


and the South could be consumed within 
the country itself. The proposition is not 
unrealistic since consumption in U.K. is 
nearly 10 lbs. per head of population. 

Conclusion : 

If India is to hold her own in the world 
markets, in the face of keen and ever 
increasing competition, improvement of 
quality is of the greatest importance. A 
well regulated offering at the principal 
auctions markets, will go a long way in 
maintaining stable conditions by the 
industry. Special attention should be 
directed for exploiting the potentiality of 
the vast home market. If this can be done, 
many of the ills to the tea industry from 
time to time, will be a thing of the past. 


STATEMENT SHOWING PRODUCTION AND EXPORT OP TEA 


(Figure* of 000 lb«.) 


Season 

PRODUCTION 

EXPORT 

North 

India 

South 

India 

All India 

Percentage of 

All India 

North 

India 

South 

India 

All India 

Percentage of 

AH India 

North 

South 

In Million-* 

North 

South 

1930 

3,90,662 

78,434 

4,89,096 

83-28 

16-72 

339 3 

58-2 

3,31.820 

82-66 

17-34 

1940 

3,(15,310 

78,771 

4,74,081 

83-38 

16-62 

3473 

58-2 

3,52,636 

83-63 

16-37 

1941 

4,20,134 

80,953 

5,01,087 

83-84 

16-16 

383-3 

530 

4,01,012 

86-91 

13-09 

1942 

4,77,703 

95,152 

5,72,855 

83-39 

16-61 

228-7 

62-7 

3,34,551 

82-63 

17-37 

1943 

4,57,550 

97.280 

5,54,830 

83-47 

17 53 

309-6 

68-4 

3,72,025 

82-39 

17-61 

1944 

4,12,370 

97,240 

5,09,610 

80-92 

19-08 

392-9 

70-5 

4,53,997 

85-01 

14-90 

1045 

4,38,060 

92,420 

5,30,480 

82-58 

17-42 

324-1 

83-8 

3,79,386 

8400 

16-00 

1940 

4,97,240 

96,050 

5,93,290 

83-81 

16-19 

295-0 

55-4 

2,99,490 

82-00 

18-00 

1947 

♦5,07,030 

96,170 

6,03,200 

84-06 

15-94 

377-9 

62-4 

4,24,814 

86-74 

13-26 

1048 

t4,68,730 

1,00,510 

5,69,240 

82-93 

17-07 

389-5 

65-2 

3,76,491 

84-64 

15-36 

1949 

4,88,629 

06,373 

5,85,002 

83-50 

16-50 

406-2 

58-3 

4,64,500 

87-45 

12-50 

1950 

5,15,841 

97,513 

6,13,354 

84-10 

15-90 

340-2 

601 

4,00,300 

84-99 

15-01 

1051 

5,14,833 

1,14,364 

6,29,107 

81-80 

18-20 

359-4 

63-5 

4,22,900 

84-98 

15-02 

1052 

5,09,510 

1.12,956 

6,22,466 

8100 

18-10 

338-9 

72-1 

4,14,836 

82-46 

17-54 

1053 

4,01,181 1 

1,22,919 

6,14,100 

80-00 

20-00 

393-8 

76-8 | 

5,00,901 

83-70 

16-30 

1954 

5,15,841 

1.28,538 

6,44,371 

80-10 

19-90 

381-9 

76-3 

4,50,406 

83-30 

16-70 

1055 

5,35,537 

1,29,017 

6,64,854 

80-59 

19-41 

381-2 

78-2 

4,59,516 

82-97 

17-03 

1056} 

5,30,250 j 

1,32,122 

6,62,381 

80-05 

10-95 

; 

332-2 

71-3 

4,03,583 

82-32 

17-68 


* The figures include the crop produced by areas now in Pakistan -41,440 thousand lbs. in 1047 and 43,880 lbs. in 

1048. 


f Includes 27,830 thousand lbs. Pakistan. 
% Preliminary Estimated. 

Source : Tea Board 
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TEA STATISTICS 


Pbknttnf 


Ykar 

Production in 
thousand lbs. 

Export in Million lbs. 

Area under Tea in acres | 

internal Con¬ 
sumption in 
million lbs. 
India 

Number of 
labourers 
employed 
in India 

N. India 

S. India 

N. India 

S. India 

N. India 

S. India 

1032 


3,70,905 

62,764 

341-3 

54-5 

6,78,449 

1,61,342 

53-0 

8,59,713 

1933 


3,22,721 

60,953 


47-7 

6,78,190 

1,62,477 

57-0 

8,64.503 

1934 


3,38,696 


297-6 


6,77,956 

1,62,698 

57-0 

9,05,555 

1935 


3,30,159 


299-7 


6,78,419 

1,62,885 


8,99,093 

1936 


3,30,672 


314-6 

51 -6 

6,78,968 

1,63,049 

79-0 

8,73,544 

1937 


3,58,978 

71,272 

340-1 

53*5 

6,78,039 

1,62,647 

87-0 

8,77,100 

1938 


3,76,742 

75,119 

353-6 

55-8 

6,77,894 

1,62,720 

94-0 

8,95,507 

1939 


3,90,662 

78,434 

3393 

58-2 

6,77,037 

1,62,967 

95-0 

9,25,257 



3,95,310 

78,771 

347 3 

58-2 

6,76,911 

1,63,135 


9,18,354 

1941 


4,20,131 

80,953 

383-6 

53-0 

6,78,075 

1,63,250 

109-0 

9,35,141 

1942 


4,77,703 

95,152 

228-7 

62-7 

6,79,296 

1,63,250 


9,26,742 

1943 


4,57,850 


309-6 

68-4 

6,79,052 

1,66,249 

153-0 

8,57,660 

1944 


4,12,370 

97,240 

392-9 

70-5 

6,77,417 

1,63,227 

141-8 

8,31,912 

1945 


4,38,060 

92,420 

324-1 

63-8 

6,77,303 

1,63,244 

150-5 

8,04,237 

1946 


4,97,240 

96,050 

295-6 

55-4 

6,78,623 

1,63,546 

172-4 

10,06,836 

1947 


5,07,030 

96,170 

377-9 

62-4 

6,82,413 

1,64,229 


9,83,505 

1948 


4,68,730 

1,00,510 

389-5 

65-2 

6,08,073 

1,64,470 

164-5 


1940 




406-2 

58-3 

6,07,773 

1,64,470 

138-3 

# # 



5,08,000 

98,000 

340-2 


6,12,970 

1,67,088 

147-6 

# # 

1951 


5,09,750 

1,14,900 

359-4 

63-5 

6,14,283 

1,68,715 

166-7 

% # 

1952 


5,07,000 

1,13,000 

338-9 

72-1 

6,14,550 

1,71,035 

221-4 

• » 

1953 


4,91,181 

1,22,919 

393-8 

76-8 

6,14,833 

1,72,495 

175-7 

# # 

1954 


5,15,841 

1,28,530 

381-9 

76-3 

6,15,835 

1,73,606 

182-2 

# , 

1955 


5,35,577 

1,29,017 

381-2 

78-2 

6,16,852 

1,74,461 

183-2 

( # 

1956 


5,30,259 

1,32,122 

332-2 

71-3 






Figures for 1948 and 1949 are those excluding Pakistan. 


Source.: Tea Board. 


STATISTICS SHOWING NUMBER OF GARDENS, AREA AND PRODUCTION 
AS OX 31st MARCH 1954 



No. of Tea Gardens 

Area under Tea (acres) 

Production of Tea 
in thousand lbs. 


1953 




1953 

1954 

Assam 

789 

789 

3,85,4/59 

3,86,097 

3,16,409 

3,39,286 

West Bengal 

296 

276 

1,96,340 

1,96,604 

1,60,344 

1,60,456 

Bihar . 

9 

9 

4,076 

4,137 

2,514 

2,340 

Tripura 

55 

55 

11,905 

12,012'| 

5,620 

5,887 

Uttar Pradesh 

45 

45 

6,436 

6,319 J 


Punjab (Kangra) 

912 

912 

9,607 

9,607 

1,757 

2,003 

Himachal Pradesh (Mandi) 

184 

185 

1,060 

1,060 

231 

.. 

Madras and Coorg .. 

2,829 

2,872 

84,918 

85,868 

63,407 

67,749 

Mysore 

12 

12 

4,219 

4,225 

2,013 

2,180 

Travaneore-Cochin 

1,131 

1,136 

83,359 

83,514 

55,447 

58,600 

Total .. 

6,262 

6,310 

7,87,378 

7,89,330 

6,07,742 

6,36,501 


Source : Tea Board. 
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SOUTH INDIAN TEA PRODUCTION 


Districts 

1950 

1951 

1952 

1953 

1954 

1955 

1950 

Anamalai 

18,839,006 

23,003,871 

25,018,196 

26,957,826 

28,408,375 

2,084,795 

27,660,636 

Central Travaneore 

20,371,898 

22,776,644 

22,723,755 

22,963,155 

24,320,210 

25,100,010 

25,906,26** 

Coorg .. 

227,669 

270,383 

263,303 

279,487 

300,108 

313,207 

319,198 

Kannan Davan 

20,619.570 

23.900,499 

21,086,104 

21,609,484 

22,809,374 

20,408,973 

19,833,399 

Madurai 

562,962 

762,355 

841,428 

928,884 

1,603,759 

1,044,306 

830,001 

Malabar 

410,836 

443,542 

359,771 

332,540 

440,130 

480,163 

445,100 

Mundakayam 

2,099,633 

2,468,871 

2,578,020 

2,342,789 

2,425,441 

2,449,718 

1,931,671 

Mysore .. .. 1 

1,535,452 

1,912,373 

1,070,349 j 

2,012,448 

2,179,099 j 

205,031 

2,856,145 

Nelliampathis 

1,507,413 

2,019,545 

1,974,424 

1,984,824 

2,139,371 

2,053,159 

2,383,476 

Nilgiris 

12,409,406 

14,490,020 

12,829,874 

15,335,709 

10,299,058 

17,630,J 22 

14,927,938 

Nilgiri* Wynaad 

0,840,513 

8,219,050 

8,741,951 

10,104,949 

11,278,400 

12,029,114 

12,519,993 

South Travaneore 

6,082,481 

0,213,086 

5,999,699 

6,547,023 

0,817,373 

7,514,248 

6,163.854 

Tinnevelly 

389,810 

442,423 

359,865 

308,084 

409,117 

542,120 

580,751 

Wynaad 

6,467,179 

8,010,250 

7,002,911 

9,019,484 

9,033,738 

10,316,023 

10,600,449 

Total 

98,023,828 

114,935,927 

112,956,300 

120,866,686 

128,530,273 

128.952,151 

125,958,033 


TEA 

Production in 1055 
Total world production .. 
Percentage of world production 
1055 export of tea 
Value of tea export* in 1955 
Area under tea 1954-55 .. 


4-6 PRODUCTION OP TEA IN NORTH INDIA 
_ (!*«•) 


Districts 

Up to end of November 

1956* 

1955* 

Assam Valley 

Cachar 

Darjeeling 

Dooars 

Terai . 

Bihar . 

All others .. 

Total .. 

323,306,468 

41,409,916 

15,976,413 

130,927,781 

14,074,174 

2,113,156 

5,946,190 

318,970,312 

42,382,667 

15,124,081 

124,233,458 

12,663,411 

1,958,408 

5,805,641 

533,754,098 

521,137,978 


002-2 million lbs. 
.. 1.191-0 million lira. 

.. 55*5% 

.. 366 million lb*. 

.. Rs. 112-8 crores. 

.. 780,471 acres. 


(In MiUion } bs.) 



1954 

1955 

World export 

1,022-788 

913-308 

Pakistan 

22-334 

11-007 

Ceylon 

359-149 

300-858 

North India 

301-002 

205-173 

South India 

77-745 

64-305 

Total India 

439-437 

359-568 

Indonesia .. .. ... 

88-686 

04-127 


Source: Indian Tea Association, Calcutta 
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PRODUCTION IN THOUSAND LBS. 



1950 

1951 | 

1952 

1953 

1954 

1955 

Indonesia .. 

78,009 

102,513 

82,181 

80,669 

103,311 

95,620 

Ceylon 

316,215 

320,271) 

316,842 

343,034 

366,738 

380,013 

Pakistan .. .. .. 

52,019 

52,095 

51,538 

54,151 

55,804 

53,756 

North India 

515,553 

514,291 

502,755 

491,209 

513,600 

533,200 

South India 

97,513 

114,364 

110,845 

122,919 

128,530 

129,017 

Total (India) .. 

613,066 

60S,655 

613,000 

614,128 

642,130 

662,217 


Export of tea during the calendar year 
1956 was marked up by 152 million lbs. 
to a total of 516 million lbs. showing an 
increase of 43% over the figure of 1955. 
The average export for two years amounts 
to the normal 440 million lbs. level. For 
the financial year 1956-57, the exportable 
surplus has been fixed at 453 million lbs. 
which leaves, apart from an unknown 
quantity by way of carry-over, 210 million 
lbs. for internal consumption. 


Export in 1955 amounted to 363 8 million 
lbs. and in 1954, it was 450 million lbs. 


DETAILS OK EXPORTS IN MILLION LBS. 



1955 

1956 

United Kingdom 

248*9 

366*5 

United States 

23-7 

28*5 

Canada 

16*3 

22*6 

Egypt 

12*9 

21*6 

Australia 

6-1 

9*4 

Total .. 

307 9 

! 

448*6 


Koreign exchange earned by tea in 1956 wan Rh. 26 cmres. 
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BALMADIES PLANTATIONS, I 

LIMITED I 

(INCORPORATED UNDER THE INDIAN OOMPANIES ACT, 1913) 9 


Authorised Capital 
Issued, Subscribed, Called and 
Paid-up Capital 


Rs. 10,00,000 


Rs. 2,75,000 


Divided into 7,500 Six per cent Tax-free Cumulative 
Preference Shares of Rs. 10 each and 1,00,000 
Ordinary Shares of Rs. 2 each 


DIRECTORS: 

D. C. KOTHARI, Esq. ( Chairman ) H. C. KOTHARI, Esq. 

K. VENKATARAMA IYER, Esq. JAGMOHANDAS M. MEHTA, Esq. 

(El-officio) 


MANAGING AGENTS: 

PLANTING AGENCIES PRIVATE LIMITED 


REGISTERED OFFICE: 

P.B. No. 267 

“Oriental Buildings”, Armenian Street, MADRAS-1 


ACREAGE : 


Coffee (Arabica) 
Reserves, etc. 


295 Acres 
127 


Total 


The Company owns the Coffee Estates of BALMADIES 
and WALWOOD situated in the Nilgiris at an elevation 
of 4,000/5,500 feet above mean sea-level 
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ALAGESWAR ESTATES LTD. 


FOUNDED in 1943 at PUDUKKOTTA1. 
Directors : G. A. Krishnamurthy (Chairman), 
P. V. Rm. Kulandayan Chettiar, P. V. Al. Kulan- 
dayan Chettiar, Vc. Rm. Ar. Ramanathan Chettiar 
and M. A. M. Muthuraman Chettiar. Directors 9 
Qualifications : Holding 1,000 shares of the nominal 
value of Rs. 2,000. Managing Agents : Ramani & 
Co., Ltd. Managing Agents 9 Remuneration : (a) An 
office allowance of Rs. 750 per month ; (b) 7J% of 
the net profits. Registered Office : Rayavaram 
(Pudukottai), Tirucliirapally District. Auditors : 
Sankaran and Raman. 

CAPITAL : Authorised: Rs. 25,00,000 in 12,50,000 
Ordinary shares of Rs. 2 each. Issued, Subscribed, 
Called and Paid-up : Rs. 6,00,000 in 3,00,000 
Ordinary shares of Rs. 2 each fully paid up. 

Acreage : The Mature 471-20 ; Tea : (Seeds) 6-50; 
Newly planted 3*41. Total: 481-11. Coffee—Arabiea 
Mature 84-50 ; Robusta Mature : 284-50. Replanted 
and new clearing (1949-52) : 28-(K). Total: 397. 
Roads, Buildings, etc. 51-17. Reserve land : 452-97. 
Total: 1,382-25. 

Estimate for 1955-56 Tea : 3,30,000 lbs., at a cost 
of 153-95 cts. Coffee : 26 tons. 


Capitalization at par per Planted acre : Rs. 683. 

Transfer, Details of : Common Transfer Form. 
Shares can be registered with ■* Either or Survivor 99 
clause. Vernacular signatures accepted. All signa¬ 
tures are necessary except in case of death of either. 
Registration Fee : Re. 1, per deed. Fee for Split or 
New Certificate : As. 8 per certificate. Voting 
Rights : One vote for every share either in person or 
by proxy. Accounts closed : 30th June. Date of 
Meeting : December. 

Closure of Transfer Books : Books close for 
15 days prior to General Body Meeting. 

Objects and Activities : The Company owns the 
Alageswara, Balekhan, Coove and Kere Heckloo 
Estates in Mysore State at an elevation of 3,500 ft. 

Balance Sheet as on 30th June, 1955 


Rs. Rs. 

Capital 6,00,000 Crons Block .. 12,51,516 

(General Reserve . 3,75,000 Jjp.mm Depreciation 2,57,957 

Tax Reserve .. 1,68,404 -- 

Sundry Liabilities 1,07,661 Net Block 9,93,559 

Profit Sr. Loss a/c. 1,96,960 Liquid Assets 4,54,466 


Total .. 14,48,025 Total .. 14,48,025 


Analysis Of Working Year end* 30th June 


Paid-up Capital 

Rs. 

1949 

0,00,000 

70,000 

1950 

6,00,000 

1951 

8,00,000 

1952 

6,00,000 

1953 

6,00,000 

1954 

6,00,000 

1955 

6,00,000 

Reserves 


1,25,000 

1,70,000 

1,70,000 

2,75,000 

2.75,000 

3,75,000 

Acreage Tea 


478 

478 

478 

478 

478 

478 

471 

Do. Coffee .. 

— 

382 

382 

382 

397 

397 

369 

397 

Outturn : Tea .. 

Lbs. 

2,32,044 

2,05,913 

2.43,128 

3,20.054 

2,79,027 

3,20,257 

3,30,067 

Do. per acre .. 

fl 

487 

431 

508 

664 

580 

666 

701 

Cost of pdn. Tea per lb. .. 

Cents. 

130-46 

145-82 

149-26 

137-5 

157-41 

133-54 

132-30 

Avg. price realised per lb. 
Outturn : 

Coffee 

»» 

177-58 

19.3-52 

219 

227 

202 

209 

245-81 

Cwts. 

545 

746 

274 

585 

973 

444 

749 

Do. per mature acre.. 

Rs. 

1-43 

1-95 

0-72 

1-5 

2-5 

11. 

1-9 

Cost of pdn. per ewt. 

115-01 

93-94 

338 96 


120 



Avg. price realised per cwt. 

Lbs. 

135-72 

111-73 

207-82 





Outturn: Cardamom 






i i 


Do. per acre 

»* 






! i 

* * i 


Net Profit 

Rs. 

54,578 

48,010 

55,179 

i,:ii,ox5 

42,005 

1 ?,31,133 

1,88,165 

Depreciation 

f » 

i 16,091 

16,090 

24,127 

40,681 

42,104 

I 35,612 

39,416 

Amount transferred to: 
Reserve Fund 

! 

55,000 

i 45,000 

1 

1,05.000 


1.00,000 

75,000 

Taxation 


12,000 

6,000 

29,832 

40,250 

i 5,000 

40,000 ! 

1,20,000 

Dividend 




37,500 

37,500 

37,500 

37,500 

90,000 

Do. Rate % p.a. 
Carried Forward 

»» 

* * ! 


61 

<»i 

fi-l 


15 

t * 

1,323 

4,332 

22,011 

10,597 

15.161 

8.794 

31,960 

Prices of f Highest 


' 1 

1-3/16 

n 

U 

15 

n ! 

4-1/16 

Shares \ Lowest 

« * 

O12-0 ! 

0-15 0 

1 1/16 

1-1/16 ; 

n i 

i? i 

2* 

Profit per acre .. 

f 9 

| 63-4 

55-9 

1 

1 64-1 

150 1 ! 

i 

48-0 ; 

1 i 

154-K | 

1 

216-8 


AMALGAMATED COFFEE ESTATES LTD. 

(See Advertisement aluo) 


FOUNDED in 1944 at MADRAS. Directors: 
P. Srinivasan, K. V. Venkitaaubramoney Iyer, K. N. 
Narayana Iyer (Chairman), K. N. Ananthasivan. 
Directors 9 Qualifications : The qualification of a 
Director, except the Ex-officio Director, is the holding 
in his own right of Ordinary and/or Preference shares 
to the faoe value of Rs. 2,000. Secretaries : Parkins 


Private Limited, Coimbatore. Secretaries 9 Remuner¬ 
ation : Rs. 250 per month. Registered Office: 
P. B. No. V732. 104, Venkitaswamy Naidu Road, 
R. 8. Puram, Coimbatore. P. B. No. 332. Telephone 
No. : 749. Auditors : Messrs. M, K. Dandeker A 
Company. 
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Amalgamated Coffee Estates TM—{contd.) 

CAPITAL : Authorised : Rs. 20,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each and 1,00,000 6 per 
cent. Tax-free Cumulative Preference shares of 
Rs. 10 each. Issued : Rs. 8,50,000. Rs. 4,50,000 in 
45,000 Ordinary shares of Rs. 10 each and 
Rs. 4,00,000 in 40,000 6% tax-free Cumulative Pre¬ 
ference shares of Rs. 10 each. The Preference shares 
confer on the holder a right to a fixed Cumulative 
Preferential Dividend at the rate of 6% per annum 
free of Indian Income-tax, and the right in a 
winding-up to the repayment of capital and arrears 
dividend in priority to the Ordinary shares, but do 
not confer any further right to participate in the 
profits or assets. 

Capital History : To holders of 15th Feb. 1957 
the company issued 22,500 equity shares in the 
proportion of one share for every two shares held. 

Debentures : Rs. 4,75,000 in 150 5J per cent. 
Tax-free Debentures of Rs. 500 each. Interest paid 
half-yearly on the 30th June and 31st December. 
The Debentures are redeemable on 31st December, 
1956, but at the option of the Company they are 
liable to be redeemed prior to that date by annual 
instalments not exceeding 10% every year, commen¬ 
cing from 31st December, 1918. The Company shall 
create a sinking fund on 1st January, 1946, to which 
Rs. 33,000 shall be paid and it shall continue to pay 
every January similar amounts till 1956. Debenture 
Trustee : Mr. P. R. Subramanvam, Share-Broker, 
Bombay. On 30th April 1956, it was decided to 
extend the terms for redemption of the outstanding 
debentures of Rs. 4,75,000 from 31-12-1956 to 
31-12-1963, subject to the debentures carry interest 

Analysis of 


at 6% per annum free of tax from 1 1-1956 instead 
of5J%. 

Acreage : Coffee : 1,382*50 acres ; Cardamoms : 
609*25 acres. Chinchona: 1*00 acre. Reserve 
Forest: 1,136,00 acres. Total: 3,128*75 acres. 

Estimates for 1955-56 : Coffee: 100 tons; 
Cardamoms: 25,000 lbs. 

Capitalization at par per planted acre : Rs. 702 

including Debentures. 

Voting Rights : On a show of hands every mem¬ 
ber present in person shall have one vote, and on a 
poll every member present in person or by proxy 
shall have one vote for every share, whether Ordinary 
or Preference held by him. Year ends : 31st March. 
Meeting in September. 

The financial month was changed from 30th April 
to 31st March from 1954. 

Objects and Activities : The Company has been 
formed with the object of acquiring and working the 
Anai-mad, Seethagundy and Palagapandy Estates on 
the Nelliampathy Hill in Malabar, belonging 
to the Anglo-American Direct Tea Trading Co., Ltd., 
of Scotland. 

Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital .. 8,50,000 Ctowj Block .. 12,68,156 

Less Depreciation 89,143 

Debentures .. 4,75,000 - 

Not Block .. 11,79,013 

Liabilities .. 1,71,241 Liquid Assets .. 2,80,679 

Profit & Loss a/c. 36,549 


Total .. 14,96,241 Total .. 14,96,241 


Working Yenr ends 31st March 




April 1946 

April 1947 

April 1951 

April 1952 

April 1953 

Mar. 1954 

Mar. 1955 

Paid-up Capital 

Rs. 

8,50,000 

8,50,000 

8,50,000 

8,50,000 

8,50,000 

8,50,000 

8,50,000 

Debentures 

•» 

.. 

,, 

4,75,000 

4,75,000 

4,76,000 

4,75,000 

4,75,000 

Other Funds 

M 

.. 

.. 

,. 

.. 

. . 

7,690 

Acreage: Coffee 

, . 

1,382 

1,382 

1,383 

1,382 

1,382 

1,382*50 

1,382*50 

Cardamom 

. . 

524 

524 

609 

609 

609 

609*25 

600*25 

Outturn; Coffee 

Cwts. 

2,460 

760 

663 

891 

227 

5,078 

333 

Cardamom 

Lbs. 

5,900 

14,743 

2,528 

6,504 

22,535 

11,914 

41,094 

Outturn per acre: Coflee.. 

Cwts. 

,. 

., 

0-41 

0-64 

0*16 

3-67 

0-24 

Cardamom.. 

Lbs. 

,, 

., 

41 

11 

34 

20 

67*3 

JJl-in-oost: Coffee per cwt. 

Rs. 

45 

584 

142 

166 

1,137 

99} 

913} 

Cardamom per lb. 

M 

2 

12 

11*9 

6-74 

3-19 

5*40 

4*32 

Average sale price realised 









Coffee per cwt. 

ft 

92-4 

102-5 

164 

212 

102 

159 

151 

Cardamom per lb. 

>» 

44 


10-14 

5-12 

4-13 

7-9 

7-14 

Net Profit 

*• 

50,447 

24,456 

—55,345 

—32,631 

—2,05,392 

2,58,212 

—43,010 

Depreciation •. 

»» 

1,767 

1,870 

19,032 

17,566 

16,142 

18,168 

19,033 

Taxation -?• 

Amount transferred to: 

M 

• * 

• • 

• • 

• • 

• • 


•• 

Reserve Fund 

»» 

.. 

,, 

,, 

,, 

,, 



Other Fund .. 

»» 


.. 

.. 


.. 



Dividend Pref. .. 

M 

24,000 

24,000 

. * 

.. 

,. 



Tk>p Ordy. 

»» 

27,000 

.. 

.. 

,. 

.. 



D». Rate % p,a. .. 
Carned Forward 

Rs. ‘ * 

6 

24,002 

6 

—13,722 

—46,352 

— 2,5i,745 

6.407 

—36,549 

Prices of / Highest / Ordy. 
Shares \ Lowest \Pref. 

»» 

9J-8A 

9-7/16-8J 

8*-6# 

9-8} 

•• 

it 

9-5} 

Profit per acre .. 

»» 

26-4 

12-8 

-27-8 

-10-8 

— io3-i 

129 

—21-7 


Balance sheets of 1948-49 and 50 not available. 
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A. V. GEORGE & CO. LTD. 


Telephone: 

492, 592 and 692 


(INCORPORATED IN TRAVANCORE) 

KOTTAYAM 


Telegrams: 

“ Ancherico ” 


A. V. GEORGE Esq. 


110A 111) OF DIRECTORS : 

T. KURUVILLA THOMAS Esq. 
A. V. JOHN Esq. 


MANAGING AGENTS: 

THE THAMARAPALLY RUBBER CO., LTD. 

THE UDAYAGIRI RUBBER CO., LTD. 

THE NENMENY RUBBER & PRODUCE CO., LTD. 
THE ANANDAM RUBBER CO., LTD, 

THE NILGIRI TEA ESTATES, LTD. 

THE KAILAS RUBBER CO., LTD. 

THE GEO PRINTERS, LTD. 


Dealers in Rubber, Latex, Crepe Soles, Tea, Tea Export 
Rights, Estate requisite, etc. 

AUTHORISED DEALERS FOR ROOTES GROUP VEHICLES 
AND LAMBRETTAS 

HUMBER, HILLMAN, SUNBEAM-TALBOT CARS. 
COMMER, KARRIER COMMERCIAL VEHICLES. 

lamhretta scooters, autobykes, AUTO-RICKSHAWS ETC. 

ENQUIRIES SOLICITED 
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ANANDAM RUBBER CO., LTD. 

(See Advertisement also) 


FOUNDED in 1942 in the TRAVANCORE- 
COCHIN STATE. Directors: A. V. Mathew, 
b.a.. b.l. (Chairman), M. A. M. Muthuraman 
Chettiar, T. Kuruvilla Thomas. C. J. Kurian and 
A. V. George. Secretary : A. J. Mathew. Directors 9 
Qualification : Holding shares of the nominal value 
of Rs. 1,000. Managing Agents : A. V. George & 
Co., Ltd., Kottayam. Managing Agents 9 Remuner¬ 
ation : For a period of 10 years. 10% of the net 
profits subject to a minimum of Rs. 3,000 per 
annum. Registered Office : Ancheril Bank Buildings, 
P.B. No. 1, Kottayam (Travancore). Telephone : 
692. Telegram : 4 Ancherilco \ Auditors : Sankaran 
& Raman and Cheriyan & Chcriyan. 

CAPITAL : Authorised : Rs. 5,00,000. Rs. 2,50,000 
in 25,000 7% tax-free Cumulative Preference shares 
of Rs. 10 each and Rs. 2,50,000 in 25,000 Ordinary 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 5,00,000. Rs. 2,50,000 in 25,000 7% tax-free 
Cumulative Preference shares of Rs. 10 each 
fully paid-up and Rs. 2,50,000 in 25,000 Ordinary 
shares of Rs. 10 each fully paid-up. 

Debentures : In March 1944, the Company issued 
Rs. 1,75,000 (now outstanding Rs. 1,05,000) in 
6 per cent. Registered tax-free Debentures of 
Rs. 100 each at par and redeemable at par on 
31st March 1958 with an option to redeem them 
annually by lots up to 10% of the Debentures 
outstanding for the time being after 31st March 1948. 
Interest payable on 31st March and 30th September. 
Capitalisation at par per planted acre : Rs. 1,100. 

Capital History : In December 1942, the Issued 
and Subscribed Capital was increased from 
Rs. 2,10,000 to Rs. 3,25,000 by the issue of 5,750 New 
7% Cumulative Preference shares (Tax-free) of 
Rs. 10 each and 5,750 New Ordinary shares of 
Rs. 10 each, which were issued as fully paid-up 
and offered to the existing shareholders at 8 annas 
premium per Preference share and Re. 1 premium 
per Ordinary share, in the proportion of approxi¬ 
mately 50% of the existing holding, in the shape of 
new Preference and Ordinary shares put together. 

The Company increased its Capital in March, 1944 
to Rs, 5,00,000 by the issue of 8,750 Tax-free 7% 


Preference shares of Rs. 10 each at a premium of 
As. 8 per share, Rs. 21,875 in 8,750 Ordinary shares 
of Rs. 10 each at a premium of Rs. 2 -8 -0 per share, 
in the proportion of 3 Preference and one Ordinary 
for every ten Ordinary or Preference shares. 

Acreage : Rubber Mature 329 acres; Tea 300 
acres ; Waste lands 30*53 acres. Total 659*53 acres. 

Estimated crop for 1956 Tea 2,30,000 at 126*29 
cents per lb. and Rubber 1,35.000 lbs. at 62*37 
cents per lb. 

Transfer, Details of : Common Form. Shares 
can be registered in joint names. Registration: Re. 1 
per deed. Fee for New Certificate : Re. 1. 
Accounts closed as at 31st December. Meeting in 
May. Voting Rights : One vote for each share 
either in person or by proxy. Preference share are 
not entitled for voting. 

Objects and Activities : The Company owns the 
Pookulam Estate situated in Trav. and the Kannam- 
bra Estate in South Malabar. The main cultivation 
is Rubber, Tea and Pepper. 

General : During 1944, the Kannambra Estate 
situated in S. Malabar comprising 329 acres of 
Rubber was acquired by the Company and also sold 
away the Elembramala Estate (59*8 acres) and 

a portion of the Ancheril Estate (12*66 acres) for 
a net amount of Rs. 39,000 and Rs. 9,750 
respectively. During 1945, the Anandam Estate 
was sold for a net amount of Rs. 43,183. In 
1946, a portion of Ancheril Estate (26*50 acres) 
was sold for Rs. 10,0(K). In 1953, the Devaroly 
Estates was sold for Rs. 5,60,000. The Pookulam 
Tea Estate in T. C. State was purchased for 
Rs. 5,25,000. 

Balance Sheet as on a 1st December, 1954 

Hh. Rh. 

Capital 5,00,000 Orow Block .. 9,79,478 

Debentures .. 87,500 fas* Depreciation 28,844 

Reserve t .. 3.50,000 - 

Other Funds .. 35,000 Net Block .. 9,50,634 

Taxation Reserve** 1,42,998 Liquid Assets 4,20,297 

Sundry Liabilities 60,454 

Profit & Loss a/c. 1,94,979 

Total .. 13,70,931 Total ... 13,70,931 
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Anandam Rubber Co., Ltd.—( contd .) 
Analysis Of Working Year ends SUL Dec 




1948 

1940 

1950 

1951 

1952 

1953 

1954 

Paid-up Capital 

Rs. 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Debentures 


1,57,500 

1,40,000 

1,40,000 

1,40,000 

1,22,500 

1.05,000 

87,500 

Acreage Rubber 

,. 

559 

559 

559 

567 

329 

329 

329 

Outturn: Rubber 

Lbs. 

1,62,562 

1,78,754 

1,87,355 

1,99,866 

2,14,834 

1,17,923 

1,16,420 

Yield per acre .. 

. . 

292-6 

319-8 

335-1 

352-5 

652 

358 

354 

Acreage Cooonut, etc. 

.. 

60-25 

40-25 

6025 

60-25 

60-25 



Cost of pdn. Rubber 

Cents. 

40-93 

41-57 

43-27 

47-88 

53-47 

67-78 

57-34 

Avg. Sale price per lb. 

. . 

73-02 

77-27 

78-44 

120-54 

120-60 

124-16 

125-75 

Net Profit 

Rs. 

11,527 

23,559 

35,272 

88.607 

53,220 

45,618 

1,64,341 

Amount transferred to: 









Other Funds .. 





17,500 

17,500 


80,000 

Depreciation 

99 

2,607 

2,942 

3,045 

3,660 

4,022 

3,150 

12,788 

Taxation 

ft 

16,500 

10,000 

10,500 

17,000 

22,000 

25,000 

1,30,000 

Dividend 



* 

t 

37,500 

37,500 

25,000 

62,500 

Do. Rate % p.a. 


, , 



15 

15 

10 

25 

Carried Forward 


3,096 

415 

'' 687 

16,794 

27,519 

30,637 

34,979 

Prira* . . 

Rs. 

3-916 

2 

3| 

6 

9-11/16 

10 i 

19i 

99 

2-1/16 

1-5/16 

>i 

3* 


! 


8W “ W {g*;; 

99 

8 

H 

78 

n 

9J 

n 

n 

99 

5 

5 

4f 

7} 


hi 

H| 

Acreage: Tea 








300 

Outturn lbs. 

99 






8,400 

2,05,610 

Yield per acre lbs. 

ft 


. . 9 





685 

F.O.B. cost per lb. 

9 9 


. . i 





108-3 

Avg. Sale price per lb. 

99 


1 

i 

1 





262-5 


* Preference dividend for 2nd half year 1947 and 1948 paid Rs. 26,250. 
t Preference dividend for 1949 and 1950 paid in 1950 Ra. 35,000. 


THE ANAPARAI ESTATES, LTD 

(FOUNDED IN I M3) 

REGISTERED OFFICE : 

DEVADHANAM BUNGALOW, BALEHONNUR, Mysore State 

CAPITAL: 

Authorised ... Rs. 20,00,000 

Issued, Subscribed and Paid-up ... Rs. 9,05,878 

Divided into 4,52,939 Shares of Rs. 2 each. 

DEBENTURES: 

3,840 Six per cent. First Mortgage Mysore Income-tax free Debentures of Rs. 100 each. 

BOARD OF DIRECTORS: 


RUKN-UL-MULK S. ABDUL WAJID 
S. L. MANNAJI RAO, Esq. 

S. M. RAMAKRISHNA RAO, Esq. 


M. C. POTHEN, Esq. 

M. C. CHANDY, Esq., B.Sc. (Edin.). 
M. P. CHERYAN, Esq. 


MANAGING AGENTS: 

THE ASSOCIATED PLANTERS (PRIVATE) LIMITED 

25 General Patters Road MADRAS-2 
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ANAPARAI ESTATES LTD. 

(See Advertisement also) 


FOUNDED in 1943 in MYSORE STATE. 
Directors : Rukn-ul-Mulk S. Abdul Wajid (Chairman), 
S. L. Mannaji Rao, S. M. Ramakrishna Rao, 
M. C. Pothen, M. P. Chaudy, M. P. Cherian. 
Directors’ Qualifications : Holding of shares of the 
face value of Rs. 1,000. Managing Agents : The 
Associated Planters, Ltd., 25, General Patters Road, 
Mount Road, Madras-2. Telephone No.: 85848. 

Telegram : “ Asplant ”. Managing Agents’ Remu¬ 
neration : 10% of the net profits of the Company. 
Registered Office: Devadhanam Bungalow Bale- 
honnur, P. 0. Mysore State. Auditor : S. R. Mandre. 

CAPITAL : Authorised : Rs. 20,00,000 in 10,00,000 
shares of Rs. 2 each. Issued : Rs. 10,00,000 in 
5,00,000 shares of Rs. 2 each. Subscribed, Called 
and Paid-up : Rs. 9,05,878 in 152,939 shares of 
Rs. 2 fully paid-up. 

Capital History: Oil 5th May 1956 the Authorised 
Capital was increased from Rs. 20,(X),000 to 
Rs. 40,00,000 by the creation of 1,00,000 7% 
full of any deduction of agricultural tax Preference 
shares of Rs. 10 each and 5,00,000 Ordinary shares 
of Rs. 2 each. The aforesaid Preference shares shall 
carry the right to a fixed Cumulative Preferential 
dividend of 7% free of any deduction for agricultural 
income-tax in priority to Ordinary Shares and rank 
on a winding up and for repayment of capital 
together with all arrears of preferential dividend up 
to the date of winding up, whether declared or not 
without any further right to participate in the 
surplus assets. 

Debentures : Rs. 5,30,000 in 5,300 6 per cent. 
First Mortgage Mysore Income-tax free Debentures 
of Rs. 100 each Registered. Less redeemed 
Rs. 3,46,000 and re-issued Rs. 2,00,000 in 2,000 
debentures of Rs. 100 each on 12th September, 
1954, in place of cancelled debentures. Outstanding 
Rs. 3,84,000. The Debentures are secured by a first 
mortgage charge on the properties and assets of 
the Company and issued at par in October 1943. 
They are repayable in twelve years’ time on 1st 
October, 1$65. The Company, however, reserves to 
itself the option to repay the Debentures in whole 
or in part, and if deemed fit, by annual drawings 
on or after 1st October, 1946. Interest on the 
Debentures will be paid half-yearly on 31st March 
and 30th September of each year, the first of such 
interest payments will be made on 31st March, 
1944, interest being calculated from the date of 


allotment of the Debentures. The Company may, at 
its option, issue Debenture bonds payable to bearer. 

This issue was made to acquire shares for 
Rs. 2,58,706 in the Coorg and Mysore Coffee Co. 
(1937) Ltd., who are owners of the Chamundi Coffee 
Curing Works. 



Anaparai 




Plantations 

and 

Huvinakadu 

Devadhanam 

' 

Total 


A TO. 

Roh. 

Am. 

Rol». 


Coffee : Mature Area .. 

342 

232 

82 

480 

1,136 

„ Immature Area, j 
„ Inter-Planted 

19 


30 

70 

128 

with Orange . 

47 




47 

Paddy Piclds-cultivnted. 
Building sites and 

20 


i2 


32 

Reserve land 

43 

. j 

SO 


132 

Total 

i 

471 | 

»l 

i 

213 | 

j 

559 

1,475 


Capitalization at par per planted acre, including 
Debentures : Rs. 983*9. 


Estimated crop for 1955-56 : 199 tons Robusta 

and 47 tons Arabics,, Pepper 11 candies, and 30-32 
long loads orange. 

Transfer, Details of : Common form. Joint 
holdings are accepted. The Directors may accept 
as valid a transfer signed by any one of the joint 
holders or require that it shall be signed by that 
one whose name stands first in the register. “ Either 
or Survivor ” clause acceptable. Registration Fee : 
Re. 1 . Fee for Split or New Certificate : Re. 1. 
Closure of Transfer Books : 15 days prior to 
General Body Meeting not exceeding in the whole 
30 days in each year. Date of Accounts : Made to 
30th June. Date of Meeting and Dividends: 
November or December. 

Voting Rights : Each shareholder shall be entitled 
to one vote on a show of hands and to one vote for 
every share held by him in the event of a poll. 

Objects and Activities : The Company has been 
formed for acquiring the Coffee Estates of Huvina- 
kadu and Anaparai in South Coorg, belonging to 
Mr. W. G. Tippetts Aylmer and also the group of 
Estates known as the Devadhanam Estates in 
Mysore State belonging to Messrs. M. C. Pothen and 
M. C. Cherian. 

The Estates of Huvinakadu and Anaparai lies 
continuously in Kutta, South Coorg, in the heart 
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of the quality coffee-growing area, at an elevation 
of between 3,000 arul 3,500 feet. Devadhanam 
Group of Estates consist of two Estates, the 
Yellamadallo and Murugadi Estates and the 
Devadhanam Estate. Both the Estates are situated 
on Chickmagalur-Kadur Main Road. The elevation 
of the Estate is 2,500 to 3,500 feet. 

The Ooorg and Mysore Coffee Co. (1937) Ltd , 
Mysore, is a subsidiary Company to this. 

Analysis 


Anapara! Estates Ltd—( contd .) 
Balance Sheet as on 3()th June, 1955 

Rs. Rs. 

Capital .. 9,05,878 Cross Block .. 15,30,818 

Debentures .. 3,84,000 Lws Depreciation J ,26,948 

Deb. Redemption - 

Fund . . 5,30,000 Not Block .. 14,03,870 

Sundry Liabilities 5,01,460 Development a ,/e. 25,729 

Profit & Loss tt/c. 2,02,053 Liquid Assets .. 10,93,792 

Total .. 25,23,391 Total .. 25,23,391 


Working V"»r , n4s ion. j,n,r 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

Rs. 

9,06,878 

9,05,878 

9,05,878 

9.05,878 

9,05.878 

9,05,878 

9,05,878 

Debentures 


3,59,000 

3,59,000 

1,84,000 

1,84,000 

1,84,000 

3,84,(K)0 

3,84,000 

Debenture Redn. Reserve 


2,46,000 

3,46,000 

3,96,000 

4,46,000 

4,46,000 

5,30,000 

5,30,000 

Acreage: Coffee 


1,263 

1,263 

1,263 

1,263 

1,263 

1,263 

1,311 

Outturn: Coffee 

Cats. 

3,244 

3,484 

2,432 

3,402 

5.435 

3,176 

4,426 

Outturn per acre : Coffee.. 

»» 

2-45 

2-65 

1-85 

2-59 

414 

2-35 

3-37 

All-in-cost per ewt. Coffee 

Rs. 

65 

66 

115 

88 

74 

126 

97 

Avg. price realised per ewt. 


125 

135 

165 

153 

127 

172 

145 

Net Profit 

»* 

1 2,51,047 

1,60,809 

2,22,809 

1,84,680 

2,83,139 

1,55,704 { 

1,93,020 

Amount transferred to: 


! 







J tepreciatiou 

»» 

| 15,488 

14,741 

13,228 

15,567 

20,839 

21,188 

18,808 

Taxation—Agl. l.-Tax.. 

” ! 




50,000 

55,000 

20,000 

50,(KM) 

Deb. Red mil. Fund 

»» i 

1,66,000 

50,000 

50,000 


84,000 



Dividend Ordy. 

»» 

1 1,04,176 

1,35,881 

1,69,852 

1,35,881 

1,35,882 

1,35,882 

1,47,205 

Do. Rate % p.a. 


1H 1 

15 

| 18} 

15 

15 

15 

m 

Carried Forward 

Rs. * ’ 

49,348 

19,202 

15,558 

8,992 

9.210 

9,032 

4,848 

Prices of f Highest 

»» j 

1-8 

2-15 

3-8 

3-8 

2-15 

3-5 

4-5 

Shares ^ Lowest 

»» 1 

1-1 

1-8 

2-15 

2 15 

2-10 

2-10 

3-0 


ARTHALA TEA ESTATES LTD. 


POUNDED in 1944 at TANGAftSERRY (South 
India). Directors: R. N. Kapur (Chairman), Ramnath 
Kapur, M. Ranganatha Sastri, b.a., b.l. and K. S. 
Srinivasan (Ex-officio). Directors’Qualifications: The 
liolding in his own name of shares of either descrip¬ 
tion, to the face value of Rs. 2,500. Managing 
Agents : Ram Narain Kapur & Co., Ltd., Kerala 
Estate, P. 0. 8. Malabar. Chairman's Office : 5, 
Jamshedji, Tata Road, Bombay-1. Managing Agents’ 
Remuneration : (1) Terms 20 years, (2) An office 
allowance of Rs. 1,500 per mensem, (3) A commission 
of 10% of the net profits of the Company. Registered 
Office : Arthala Estate, Kerala Estate, P. 0. South 
Malabar. Auditors : R. Narasimhan, Bombay. 

CAPITAL: Authorised : Rs. 15,00,000. Rs. 5,00,000 
in 50,000 Tax-free 6% Cumulative Preference shares of 
Rs. 10 each and Rs. 10,00,000 in 2,00,000 Ordinary 
shares of Rs. 5 each. Issued, Subscribed and Paid- 
up : Rs. 5,00,000. Rs. 3,00,000 in 60,000 Ordinary 
shares of Rs. 5 each, Rs. 2,00,(MX) in 20,000 Tax-free 
6% Cumulative Preference shares of Rs. 10 each. 


Debenture Capital : Rs. 3,00,000 in 600 5% tax 
free Bearer bonds of Rs. 500 each issued in 1944. 
Interest on Debentures will be payable half-yearly, 
on 30th June and 31st December every year. The 
Debentures have been redeemed on the 30th June, 
1954. 

Acreage : Mature yielding Tea: 453-36 acres; 
Reserve Forest Land : 788-14 acres : Total: 1241-50 
acres. 

Estimate for 1955-1956: 3,50,000 lbs. Capitalisa¬ 
tion at par per planted acre : Rs. 1,103. 

Transfer, Details of : Common form. Shares can 
be registered in joint names as “Either or Survivor”. 
Fee for Split or New Certificate : Re. 1 . Closure of 
Transfer Books : 15 days prior to the Ordinary 
General Meeting. Accounts closed annually as on 
30th June and submitted in March. 

Voting Rights : On a show of hands one vote and 
upon a poll one vote for every share exercisable 
either in person or by proxy. 
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Arthala Tea Estates Ltd. — (eantd.) 

Objects and Activities : The Company has been 
formed to purchase the Arthala Tea Estate from the 
Kerala Tea Co., Ltd., having its Registered Office at 
London. The Estate lies in the Western Ghats, in 
Ernad Taluk in South Malabar. 

General : Messrs. Ram Narain Kapur & Co.. Ltd., 
were appointed as Managing Agents on 19th April, 
1951 in the place of Messrs. Eapen & Co., Ltd., 
resigned. 


Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 5,00,000 Gross Block .. 7,72,853 

General Reserve . 11,540 Less Depreciation 98,443 

Liabilities .. 9,74,915 - 

Profit & Loss a/c. 44,432 Net Block .. 6,74,410 

Liquid Assets .. 8,56,477 


Total .. 15,30,887 Total .. 15,30,887 


Analysis of Working Year end* 30th June 






1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 


Rs. 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

Debenture* 


„ 

3,00,000 

2,72,500 

1,43,000 

1,18,500 

1,18,500 

1,16,500 

., 

Acreage: 

Tea .. 



453 

453 

453 

453 

453 

453 

453 

Outturn: 

Tea .. 


Lbs. 

2,70,057 

3,05,061 

3,08,460 

2,88,876 

2,32,907 

2,62,164 

3,40,520 

Outturn Tea per acre 


596* 1 

674-08 

681 

638 

514 

579 

752 

Net Profit 


Rs. 

10,912 

—3,466 

—4,057 

—6,711 

—31,874 

*39,225 

37,476 

Depreciation 


fi 

9,808 

9,206 

8,152 

10,837 

11,797 

10,624 

11,954 

Taxation 



»* 



10,500 




f 1,20,000 

Carried Forward 


,» 

i 3,903 

i 0,437 

j 6,380 

- -394 

—32,268 

6,957 

44,432 


" Ordy. * 

rwg. .. 

M 

1-13/16 

2t 

! 1-134 ! 

i 134 

H 

3-15 


t Low. .. 

*• 

u 

1-13/16 ! 

IJ 

1-11 

If 

1| 

.. 

Prices of. 
Shares 

Prof. , 

rHig. .. 

i Low. .. 

M 

t* 

78 

6 

9J 

78 

H 

• r >i 

5£ 

4J 

H 

9i 

71 


_ Deb. < 

‘Hig. .. 


425 

510 

430 

425 

470 

489 

,. 


Low. .. 

•« 

425 

500 

423 

420 

445 

460 


Production cost per lb. .. 

Cents. | 




127-84 

135 

136 

” 118 

Profit per acre .. 


Rs. ! 

1 

24 

! 

’-7-8 

—9 

i 

—H-8 

—70-3 

86 

83-1 


N.B .—Preference Dividend in arrears since 1945. * Subject to Taxation. | Taxation and Contingencies. 


ASOKA PLANTATIONS LTD. 


FOUNDED in 1943 at MYSORE STATE. Direc¬ 
tors’ Qualifications : Shares to the nominal value of 
Rs. 2,500. Managing Agents : Pandyan & Co., 
Pattiveeranpatti. Managing Agents’ Remuneration : 
(a) Period of 10 years. (6) An Office allowance of 
Rs. 250 per month, (c) 7£% on the net profits. 
Registered Office : Kutchen Huckloo Estates. 
Hirebile, Post, Kadur Dt. Auditors : Sundaram & 
Srinivasan and G. M. Dandekar k Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 2,00,000 
Ordinary shares of Rs. 2-8-0 each. Issued, Subs¬ 
cribed and Paid-up : Rs. 2,00,000 in 80,000 Ordinary 
shares of Rs. 2 8 each fully paid-up. Debentures : 
Rs. 1,50,000 in 1,500 6% Income-tax free 1st Mort¬ 
gage Registered Debentures ofRs. 100 each fully paid- 
up issued at par in 1943. The Debentures bear interest 
at 6% per annum free of Mysore State Income-tax 
payable half-yearly on 1st January and 1st July 
every year, are non-redeem&ble for five years till 
1948 and redeemable thereafter upto Rs. 30,000 
annually over a period of further five years by 1953 
at par the Debentures to be redeemed being drawn 


by lots. The Debentures are secured as a first 
mortgage on the immovable properties of the Com¬ 
pany. Capitalization at par per planted Acre: 
Rs. 1,144 (including Debentures). 

Acreage : Coffee : 306. Jungle Land : 100. Total: 
406 acre. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Registration : Re. 1 
per deed. Fee for Split Mew Certificate : Re. 1. 
Voting Rights : On a show of hands, one vote. 
On a poll, 1 vote for every share held. Date of 
Accounts : Accounts are made as on 31st March. 
Date of Meeting in October. 

Objects and Activities : The Company was formed 
to acquire the Kutchen Huckloo Estates which are 
situated in the Kalasa Hills, in Kadur Dist., Mysore 
State at an elevation of 3,500 feet above mean sea 
level and having an average annual rainfall of about 
114 inches. 

Details since 1949 not available. 
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ATHIMATTAM RUBBER CO., LTD. 


FOUNDED in 1942 at TRAVANCORE. Directors: 
K. C. Thomas, Mathew Sebastian, h.a., V. N. Damo- 
dharan Nair and George Mathew. Directors' 
Qualification : Holding of si lares of the value of 
Rs. 2,000. Managing Agent: Mathew Sebastian, u.a. 
Managing Agent's Remuneration : 7g% on net 
profits, subject to a minimum of Rs. 2,000 in any 
year where there is absence or inadequacy of 
profits with the right to draw each month any sum 
not exceeding Rs. 150 towards such remuneration. 
Debenture Trustee : A. Rangaswami Iyer, b.a., b.l., 
Madurai. Registered Office : Thodupuzha (Travan- 
oore). Auditors : Messrs. Sundaram & Srinivasan, 
Madras. 

CAPITAL : Authorised : Rs. 5,00,000 in 2,50,000 
shares of Rs. 2 each. Issued, Subscribed and Paid- 

up : Rs. 3,25,000 in 1,152,500 Ordinary shares of 
Rs. 2 each fully paid up. 

Capital History : In March, J943, the Issued, 
Subscribed and Paid-up Capital was increased from 
Rs. 1,50,000 to the present figure, by the issue of 
87,500 New (Ordinary) shares of Rs. 2 each W’hich 
were offered as fully paid up, at par to the existing 
shareholders rateably, such new shares ranking pari 
passu with the old shares in every respect. Deben¬ 
tures : Rs. 50,000 in 500 6% Registered Debentures 
of Rs. 100 each fully paid-up issued at par in 1942. 
The Debentures bear interest at 6 per cent. The 
Debentures were completely redeemed in 1953. 
During 1952, the Kainakary Estate in Punalur was 
sold off and 9-9 acres of Rubber in St. Mary’s Estate 
were also disposed off. 


Capitalization at par per Planted Acre : Rs. 798 

including Debentures. 

Acreage : Rubber 339*93 acres, Cashewnut 
14*40 acres, Cocoanuts and Pepper 49 acres, Reserve 
61*33 acres. Total : 464*66. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration: Re. 1 per 
transfer. Fee for Split or New Certificate : Re. 1. 
Voting Rights : On a show of hands, one vote. On 
a poll, one vote for every share held. Year ends : 
28th February. Meeting in January. 

Objects and Activities : The Company owns the 
“Little Flower”, and “ St. Mary’s ” Estates situated 
in Thodupuzha situated in Pathanapuram, Travan- 
core at an elevation of about 200 to 300 ft. above 
mean sea level. 

Precis of Directors’ Report : The entire Debentures 
were paid out during 1953, a part, of the funds being 
utilized out of the sale proceeds of Kainakary 
Estate. Directors propose of opening new areas with 
high yielding clones or replant a portion of the 
existing units with high yielding clones and to plant 
pepper vines wherever possible without prejudice 
to other crops. 

Balance Sheet as on 28th February, 1955 


Rs. Rs. 

Capital .. 3,25,000 Gross Block .. 3,46,025 

Other Funds .. 50,000 Lew Depreciation 14,049 

Sundry Liabilities 17,376 - 

Profit & Loss a/n. 21,010 Xet Block .. 3,32,576 

Liquid Assets .. 81,419 


Total .. 4,13,995 Total .. 4,13,995 


Analysis of Working 


Year ends 28th February 
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1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

Rs. 

3,25,000 

3,25,000 

3,25,000 

3,25,000 

3,25,000 

3,25,000 

3.25,000 

Debentures 


50,000 

50,000 

50,000 

40,000 

40,000 



Acreage 


361 

361 

361 

358 

340 

340 

340 

Rubber Harvested 

Lbs. 

72,110 

87,700 

79,108 

83,874 

82,782 

76,455 

64,281 

Yield per acre .. 

Cost of pdn. per lb. 

Avg. Selling Price per lb... 


200 

243 

219 

234 

243 

225 

190 

(Vts. 

63*79 

00*61 

67*91 

78*70 

94*18 

95*85 

94*59 


08*78 

09*48 

82*36 

115-34 

114*07 

118*40 

121*96 

Depreciation 

Rs. 

751 

710 

839 

3,001 

3,037 

2,904 

2,072 

Net Profit 

99 

3,794 

8,829 

8,739 

20,133 

9.145 

9,858 

10,080 

Taxation 


5,208 

4,393 

7,223 

10,395 

8,410 

6,200 

*11,059 

Amount transferred to: 









Other Funds .. 

Rs. 


.. 

., 

80,000 

,. 


,, 

I'Hvidond 

„ 



., 

. . 

10,150 

10,150 

10,150 

Do. Rate % p.a. 



.. 

.. 

. , 

3J 

3* 

3* 

Carried Forward 


’ 207 

7,206 

8,445 

1,184 

172 

479 

403 

Prices of f Highest 

,, 

0-7 

0-12 

1 

0-11 

0-141 

1-0 

1-7 

Shares \ Lowest 


0-5 

0-9 

0-8* 

0-10 

0-9* 

0-14* 

0-15 

Profit per aore .. 


10*5 

24-5 

24*2 

500 

27*0 

29*0 

i 

29*7 


* Includes Rs. 3,599 shortly provided for the last year. 








AYER MANIS RUBBER ESTATE LTD. 


FOUNDED in 1936 at MADRAS. Directors : 
S. Ramachandra Iyer, K. V. Al. M. Ramanathan 
Chettiar, Ve. Ramanathan Chettiar {Ex-officio), 
Dr. Rm. Alagappa Chettiar, m.a., d.litt., ll.ij., 
Bar.-at-Law. Managing Agents : Ramal & Co., Ltd. 
Visiting Agents : Sime, Darby & Co., Ltd., 4, Fort 
Road, Malacca (Malaya). Registered Office: Alagappa 
Nagar P.O., Travancore-Cochin State. Auditors : 
Sastri & Shah. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 8,25,000. Rs. 2,75,000 in 2,750 7 per 
cent. Cumulative Preference shares of Rs. 100 each 
issued for cash and fully paid up, and Rs. 25,000 in 
250 7% Cumulative Preference shares of Rs. 100 
each issued to vendors as fully paid up, and 
Rs. 3,25,000 in 32,500 Ordinary shares of Rs. 10 
each issued for cash and fully paid up, and 
Rs. 2,00,000 in 20,000 Ordinary shares of Rs. 10 
each issued to vendors as fully paid up. 


Area of the estate. 

Acres. 

Actual Planted and Mature area 

. 1,155 

Coconut Area and Food Crop 

40 

Building Sites and Swamps 

65 

Total . 

. 1,260 


Transfer, Details of : Common form. Shares 
registered in joint names. Registration Fee : Re. 1 
per deed. Fee for New Certificate : Re. 1. Accounts 

closed as on 31st December. Meeting in September. 

Closure of Transfer Books : Books close 10 days 
prior and 5 days after the General Body Meeting. 
Voting Rights : One vote for ten shares either in 
person or proxy. Preference shares not entitled for 
voting unless they are in arrears of dividend. 

Capitalization at par per Planted Acre : Rs. 716. 

Objects and Activities : The Company’s Estate was 
in enemy hands during the war. It was taken charge 
of by Messrs. Sime, Darby & Co., Ltd., the Company’s 
Eastern Agents, from the British Military Administra¬ 
tion on 1st April, 1946. Regular tapping of rubber 
in the estate commenced from that date. 

Balance Sheet as on Sint December, 1954 

Rs. Rs. 

Capital 8,25,000 Gross Block .. 10,21,867 

General Reserve . 69,219 Less Depreciation 54,328 

Sundry Liabilities 3.74,637 -.. 

Profit & Loss a/e. 23,326 Net Block .. 9,67,539 

liquid Assets .. 3,24,643 

Total .. 12,92,182 Total .. 12,92,182 


Analysis of Working Year end# 31 at Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 

Paid-up Capital 

Rs. 

8,25,000 

8,25,000 

8,25,000 

8,25,000 

8,25,000 

8,25,000 

8,25,000 

Reserve Fund 

D 

69,219 

69,219 

69,218 

69,219 

69,219 

69,219 

69,219 

Other Funds 

„ 




21,009 

22,069 

23,301 

16,156 

Net Profit 

,, 

42,252 

24,445 

2,98,601 

1,84,798 

- -60,900 

9,965 

28,889 

Depreciation 

„ 

1,269 

1.204 

1,154 

2,05 J 

5,890 

6,814 

6,530 

Outturn Rubber in lbs. .. 

Lbs. 

5,36,000 

5,27,000 

4,05,000 

3,12,500 

3,67,100 

3,58,700 

2,36,000 

Outturn per acre in lbs. .. 

99 

471 

442 

352 

320 

319 

311 

204 

F.O.B. Cost of Prodn. per lb 

99 

32 

25*73 

48*74 

90*57 

125 

84 

76 

Carried Forward 

Rs. 

17,684 

42,129 

3,40,730 

3,15,523 

1,46,998 

1,35,963 

*2,326 

Dividend 

99 



., 


32,813 



Do. Rate % p.n. 

. . 



., 


6.1 

.. 

m m 

Prices of f Highest 

Rs. 

.. 


.. 


4 

6 

5 

Shares \ Lowest 

99 

4 * 

• 4 


4 • 

H 

*i 

4 


Arrears of Dividend on Pref. shares for 1949 and 1950 paid in December 1952 : 1951 and 1952 paid in September 1953. 
* After deducting Rs. 1,41,526 being Reserve for taxes and contingencies and Rs. 21,000 being Dividend on 
Preference shares for 1954. 


BABABUDIN COFFEE & PRODUCE CO., LTD. 

{See Advertisement also) 


FOUNDED in 1944 at BANGALORE. Directors: 
A. V. Thomas, K. Venkataraghavan, K. Nagendra 
Prabhu, R. S. Ramakrishna Iyer, J. Thomas, 
S. Ganapathisundaram and R. Balu Alaganan. 
Directors* Qualification : Every Director shall 
be the holder in his own right of shares of the 


nominal value of Rs. 1,000. Manag in g Agents: 
A. V. Thomas & Co. (Mysore), Private Ltd. 

Managing Agents’ Remuneration : 10% of the net 
annual profits, subject to a minimum of Rs. 7,500. 
Registered Office: 10, Richmond Road, Bangalore-1. 
Directors 9 Office : 2/21, Firet Line Beach, Madras. 
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Telephone: 4915 & 4910 (Madras). Telegram: 

Avithom. Post Box No. 1003 (Madras). Auditors: 
Hariharan & Co. 

CAPITAL: Authorised: Rs. 20,00,000. Rs. 10,00,000 
in 2,00,000 Ordinary shares of Rs. 5 each and 
Rs. 10,00,000 in 1,00,000 0% Income-tax Free Cumu¬ 
lative Preference shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 5,00,000. Rs. 2,00,000 
in 40,000 Ordinary shares of Rs. 5 each, and 
Rs. 3,00,000 in 30,000 0% Cumulative Preference 
shares of Rs. 10 each (Income-tax free) fully paid. 

Acreage : Coffee : In bearing 538.75 acres ; Carda¬ 
moms 28.25 acres ; Uncultivated Land : 701.00 acres, 
Paddy Field 48 acres. Total : 1,316.00 acres. 

Estimate for 1955-1956. Coffee: 3,600 cwts. at 
Rs. 94.40 per owt. Cardamom: 85 lbs. at Rs. 1.77 
per lb. 

Capitalization at par per Planted Acre : Rs. 882. 

Transfer, Details of: Common Form. Joint holdings 
are acceptable. “ Either or Survivor” clause accep¬ 
ted and any one signature is enough. Registration 
Fee : Re. 1. Fee for Split or New Certificate : Re. 1. 
Fee for Transmission : Re. 1. Closure of Transfer 
Books : For a period not exceeding one week before 


Bababudin Coffee & Produce Co., Ltd.— (contd.) 
declaration of dividends and for one week preceding 
the Annual General Meeting. Date of Accounts : 30th 
June. Date of Meeting and Dividends : November 
or December. Preference dividends are paid half- 
yearly on 31sb December and 30th June. Voting 
Rights : On a show of hands every member present 
shall have one vote. On a poll every member shall 
have one vote for every share held by him, whether 
Preference or Ordinary. 

Objects and Activities : The Company has been 
formed with the object of acquiring and working the 
Byrekhan and Dadkhan Estate in Mysore, belonging 
to the Kathlekhan Estates, Ltd., Edinburgh. The 
property is situated in the Kadur District at the nor¬ 
thern end of the Bababudin Hills. The elevation 
ranges from 3,200 ft. to 3,500 ft. 

Balance Sheet as on 30th June, 1955 


Rs. Rs. 

Capital . . 5,00,000 Gross Block . . 5,86,306 

General Reserve . 1,75,000 Jjuut Depreciation 10,070 

Other Funds .. 1,00,000 - - 

Other Reserves .V 2,926 Net Block . . 5,76,326 

Sundry Liabilities 58,949 Liquid Assets .. 3,00,001 

Profit & Loss a/c. 39,452 


Total .. 8,76,327 Total .. 8,76,327 


THE BABABUDIN COFFEE & PRODUCE CO. LTD. $ 

(INCORPORATED IN MYSORE) 

Registered Office ; Managing Agents : 

BANGALORE A. V. THOMAS & CO. (MYSORE) 

PRIVATE LTD. 

10 Richmond Road, BANGALORE-1 

AUTHORISED CAPITAL: ... ... Rs. 20.00,000 

SUBSCRIBED AND PAID UP: 

40,000 Ordinary Shares of Rs. 5 each ... Rs. 2,0*0,000 

30,000 6% Cum. Preference Shares of Rs. 10 each ... Rs. 3,00,000 


Rs. 5,00,000 


Board of Directors : 

A. V. THOMAS, Esq., M.P. K. NAGENDRA PRABHU, Esq. 

K. VENKiATARAGHAVAN, Esq. R. S. RAMAKRISHNA IYER, Esq. 

J. THOMAS, Esq. S. GANAPATHISUNDARAM, Esq. 

R. BALU ALA GAN AN, Esq. 

Particulars of Estate: 

KATHLEKHAN ESTATE 

Coffee ... 538*75 acres 

Cardamom ... 2825 „ 

Reserve, etc. ... 70100 

Paddy Fields ... 48*00 ,, 


Total 


1,316*00 


The Estate is situated in Bababudin Hills in Mysore 
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Analysis Of Working Year end* 30th June 


Paid-up Capital 
Other Reserve .. 


i 

Rs. 

i 

1949 ! 

5,00,000 1 

1950 1 

5,00,000 

1951 

5,00,000 

1952 

5,00,000 

1953 

5.00,000 

1954 

5,00,000 

1955 

5,00,000 



1 0,000 

206 

3,206 

4,706 

362 

2,090 

.2926 

General Reserve 




•• 

50,000 

50.000 

75,000 

75,000 

1.75,000 

Other Funds 





33.000 

33,000 

50,000 

50,000 

1,00,000 

Acreage : 

Coffee 



538-75 

538*75 

538-75 

53875 

538*75 

538*75 

538*75 

Cardamom 


11*15 

11*25 

11*25 

11*25 

11*25 

11*25 

28*25 

Outturn : 

Coffee 


Cwts. 

1.527 

742 

1,801 

1,370 

1,121 

3.6(H) 

1,16) 


Cardamom 

Lbs. 

86 

170 

147 

112* 

84 

112 

153 

Outturn per acre : 

< 'offer. . 

Cwts. 

2-90 

1-39 

3*34 

2*58 

2*12 

668 

2*15 


Cardamom.. 

Lbs. 

7'7 

151 

131 

10 

7*5 

10*0 

13-6 

Cost of Coffee per ewt. 

Rs. 

63-94 

136 

76*12 

117*94 

17075 

75*0 

238*61 

Cost of Cardamom per lb.. 

As. 

• • 





1*47 

3 86 

Average Sale Prior : 

Coffee tier ewt. 

Rs. 

139*31 

145*78 

173*0 

192*80 

166*75 

152*97 

159*44 

Net Profit 



,, 

94,166 

. 6,938 

1.17,986 1 

j 75,677 

26,016 

| 2.37,312 

25,403 

Depreciation 


>• 

3,956 

3,522 

3,525 

3,528 

4,911 

7,405 

10.7(H) 

Amount transferred to: 
General Reserve 




1 

50,000 

25,000 


1,00,000 

1,75,000 

Other Funds .. 


»» 



33,000 

17,000 


60,000 

1,10,000 

Dividend Pref. % 

p.a. .. 


6 

6 

6 

6 

6 

6 

6 

Do. Ordv. 

Rs. 

10.000 

6,250 

15,000 

15.0(H) 

15,(HH) 

30,000 

30,000 

Do. Rate % p.a. 


5 

31 

n 

71 

71 

15 

15 

Tarried Forward 


Rs. ! 

38,246 

7,058 

9,044 

9,721 

2.738 

32,047 

9.452 


< )rd y. < 

f Hig. .. 

„ 

21 

2} 

41 

4 

41 

5 


Prices of 

Low. .. 

i 

4 

n 

21 

H 

H 

H 

72 

Shares ] 

Prof. . 

I Hig. .. 


7 

6-13/16 

7 

71 

#1 

62 

1»1 


[Low. .. 

” i 

6-11/16 

61 

"1 

*1 

«] 

6 

! 7 

Profit per acre .. 


- ! 

173*0 

—12*6 

212*6 

137*6 

47*3 

431*5 

46*0 

i 


BADRA COFFEE ESTATES LTD. 


FOUNDED in 1943 in MYSORE STATE. 
Directors : Dharmaprakasa L. S. Vcnkaji Rao, 
K. M. Eapen (Ex-offido), K. M. Verghese Mappillai. 
K. M. Phillip and K. M. Mammen Mappillai. 
Directors* Qualifications : Holding shams of the 
nominal value of Rs. 1,000. Managing Agents: Young 
India Agencies (Private) Ltd. Managing Agents’ 
Remuneration : A commission of 10 per cent, on the 
net profits. Registered Office : 1.39, Gandhi Nagar 
Bangalore-9. P. B. No. 529. Telephone: 2829. 

Telegrams: “ Tranquil.” Secretary of Managing 
Agents : S. Kaliswaran, f.c.a. Auditors: 

S. R. Mandre, m.a., B.oom., f.s.a.a., f.c.a. and 
K. G. Kuruvilla, f.c.a. 

CAPITAL : Authorised: Rs. 10,00,000. Rs. 8,50,000 
in 4,25,000 Ordinary shares of Rs. 2 each and 
Rs. 1,50,000 in 15,000 Redeemable Cumulative 7£% 
Preference shares of Rs. 10 each. Issued, Subscribed. 
Called and Paid-up : Rs. 5,75,000. Rs. 4,25,000 in 
2,12,500 Ordinary shares of Rs. 2 each fully paid up 
and Rs. 1,50,000 in 15,000 7£% Redeemable Cumu¬ 
lative Preference shares of Rs. 10 each fully paid up 
having preferential claim for refund of capital. 
The Directors have the option to redeem the entire 
Preference share Capital at any time after giving six 
months’ notice provided such notice shall not be 
given before the expiry of five years from the com¬ 
mencement of business 

Capitalization at par per Planted Acre : Rs. 1,192 
per acre. 


Acreage 2 Planted acre (Coffee) 482-41 acres. 
Immature 72*00, Reserve Land 270*95. Total : 
825*39. 

Estimate for 1955-56 : 2.400 cwts. (60 cwts. 

Arabica and 2,340 cwts. Robusta). 

Transfer, Details of : Common transfer form. 
Registration Fee : Re. 1 per deed. Closure of Transfer 
Books : One week before the Genera! Body Meeting. 
Split or New Certificate : Re. 1 for every new 
certificate. Accounts closed : Yearly at 31st May 
and submitted in about August. Voting Rights : 
One vote for every member on a show of hands and 
on a poll one vote for every share held by him. 
Dividends : Preference dividend paid half-yearly on 
31st May and 30th November. 

Objects and Activities : The Company owns the 
Kerkie-Coonda and Badra Estates in the Taluk of 
Narasimharajapura in Chickmagalur District, Mysore 
State at an average elevation of 2,500 to 3,000 feet 
above mean sea level. Main cultivation is coffee. 

Balance Sheet ah on 31st May, 1955 

Capital .. 5,75,000 Cross Block 0,32,765 

Reserve Fund .. 1,50,000 ]*** Depreciation 39,125 

Other Reserve .. 52,366 — 

Sundry Liabilities 80,183 Net Block .. 5,93,640 

Profit & Loss a/c. 1,58,000 Liquid Assets 4,21,909 


Total 


10,15,549 


Total .. 10,15,549 
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Analysis of Working Year end* 3ht May 




11*4!* 

1950 

IB5I 

1052 

1953 

1954 

1955 

Paid-up Capital 

. . Rk. 

■>,75,000 

5,75,000 

5,75,000 

5,75,000 

5,7*5,000 

5,75,000 

5,75,000 

Reserve Fund 

,, 

50,000 

1,25,000 

J ,25,000 

1,25,000 

1,25,000 

1,50,000 

1,50,000 

Other Funds 

. ■ ., 



.. 

9,366 

2,365 

52,365 

52,365 

Acreage : Coffee 


511 

511 

511 

511 

511 

482 

482 

Outturn : Coffee 

.. < \vls. 

613 

1,992 

799 

956 

2,729 

1,820 

1,826 

Do. per Here 

. . 

1-2 

3-9 

1-56 

1*81 

5-34 

3-8 

3-8 

Net Profit 

Rs. 

1*3,368 

55,681 

56,358 

47,974 

1,51,584 

58,980 

98,620 

Depreciation 

„ 

2,590 

9,369 

5,263 

6,977 

6.794 

7,494 

6,469 

Taxation, ete. .. 

.. 

• • 


2,993 


293 

222 

45,000 

Amount transferred to : 








. 

Reserve Fund 


75,000 




25,000 



Other Funds .. 

.. | 




9,366 I 

50.000 


25,000 

Dividend Pref. % p.a. 


n 

74 

74 

74 

74 

74 

74 

Do. Only. 

:! us. '' 

25,500 

29,750 

31.875 

31,875 

42,500 

42,500 

46,484 

Do. Rate % p.a. 

• • • • i 

« 

7 

7J 

7* 

10 

10 

10-15/16 

Carried Forward 

.. Rk. 

4,022 

11,744 

17,933 

16,787 

20,673 

20,005 

21,529 

Prirw of f Hi,iht ' s ' 

• • M 

1? 

1-15/16 

2-5/16 

2-2* 

2-24 

2* 

3 14 

'Zl 'i 

• • M 

1-5/16 

If 

1-13/16 

1-13/16 

i-iin 6 

1-144 

21 

[Ptvf. 

. . *» . 

»|-«1 

9-8} 

9 8} 

»H4 

H 7} 


»* H 

Profit per acre .. 

• . ,, 

i 

IK2-7 

i 

109 

110-2 

93-4 

296-6 

| 122-4 

204-7 


BALANOOR TEA & RUBBER CO., LTD. 

(See Advertisement also) 


FOUNDED in 1037 at, MADRAS. Directors : K. 
Venkatarama Iyer, D. 0. Kothari m.a., M. C. Pothen, 
K. M. Cherian, m.a., K. M. Mathew h.a.. George 
Thomas Kottukapally, K. M. Eapen (Er-Officio). 
Director’s Qualification : Holding shares of the face 
value of Rs. 1,000 in his own name. Managing 
Agents : Young India Agencies, (Private) Ltd.. 139, 
Gandhinagar, Bangalore 9. Telegram : “ Tranquil’*. 
Telephone: 2829. P.B.No. 529. Managing Agents’ 
Remuneration : 10% of the net profits. Registered 
Office : 2, Errahalu Chetty Street, Madras. Tele¬ 
phone : 4357. Telegram : “ Tranquil ”. Secretary 
of Managing Agents : »S. Kaliswaran, f.c.a. Estate 
Office : Durgadbetta, Mysore State. Auditors : 
Sastri & Shah and K. G. Kuruvilla, f.c.a. 

CAPITAL: Authorised: Rs. 25,00,000. Rs. 4,00,000 
in 40,000 7J% Tax-free Cumulative Preference shares 
of Rs. 10 each and Rs. 21,00,000 in 2,10,000 Ordinary 
shares of Rs. 10 each. Issued : Rs. 10,75,000. 
Rs. 2,50,000 in 25,000 shares of Rs. 10 each and 
Rs. 8,25,000 in 82,500 Ordinary shares of Rs. 10 each. 
Subscribed, Called & Paid-up : Rs. 10,74,940. 
Rs. 2,50,(XX) in 25,000 7}% Tax-free Cumulative 
Preference shares of Rs. 10 each fully paid up and 
Rs. 8,24,940 in 82,494 Ordinary shares of Rs. 10 e ich 
fully paid up. 

Capital History : Originally the paid up capital 
was Rs. 3,75,000 in 12,500 7}% Cumulative prefer¬ 
ence shares and 25,000 Ordinary shares both of 
Rs. 10 each. In November 1943, the Company 


increased the paid up capital to Rs. 5,25.0(H) by a 
further issue of 15,000 Ordinary shares of Rs. 10 each 
at a premium of Rs. 6 per share issued to the 
existing shareholders in the proportion of 2 shares 
for every 5 shares of Rs. 10 each. This issue was 
made for acquiring Kotordy Estate. Last date of 
receipt of application was 17th December, 1943. In 
March 1944. the Company increased the paid up 
capital to Rs. 8.00,000 by the issue of 15,000 Ordinary 
shares of Rs. 10 each at a premium of Rs. 6 per share 
and 12,500 Preference shares of Rs. 10 each at a 
premium of Rs. 2 per share in the proportion of 
2 shares for every 4 shares preference or ordinary. 
Of the two shares to be given one was ordinary and 
the other preference. This issue was made for 
purchase of Merthi Subhangudigy estate. Capitaliza¬ 
tion at par per planted acre : Rs. 752. 

At an Extraordinary General Meeting held on the 
6th March 1954, the Authorised Capital of the 
company was increased from Rs. 10 lakhs to 25 lakhs 
by the creation of 1,50,000 Ordinary shares of Rs. 10 
each and the Issued Capital was increased from 
Rs. 5,50,000 to Rs. 8,25,000 by the issue of 27,500 
Ordinary shares of Rs. 10 each. A sum of 
Rs. 2,75,000 at the credit of the Reserve Fund was 
capitalized and credited as capital Bonus by way of 
27,500 Ordinary shares of Rs. 10 each which were 
issued to the members free of payment in the ratio of 
one Ordinary Bhare for every two Ordinary shares 
held. 
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Balanoor Tea & Rubber Co., IM.—(contd.) 

On 27-10-1956 the Issued Capital was increased 
from Rs. 10,75,000 to Rs. 13,49,980 by the issue of 
27,498 Ordinary shares of Rs. 10 each. A Bum of 
Rs. 2,74,980 was capitalised form the Reserve and 
credited as Capital Bonus by way of 27,498 Ordinary 
shares of Rs. 10 each which were issued to the 
members free of payment in the ratio of one 
Ordinary share for every 3 Shares held. 

Aereage : Coffee immature 27*00 acres. Tea: 
579 acres. Rubber: 179*40 acres: Coffee : 645*00 
acres; Reserve and Minor crops: 472.05 acres. 
Total: 1,902*45. 

Estimate for 1956 57 : 4,00,000 lbs. of Tea and 
40,000 lbs. of Rubber and Coffee 1,900 cwts. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. Shares for registration to be sent 
to Managing Agents Office at Bangalore. Registration 
Fee : Re. 1 per deed. Fee for Split or New Certifi¬ 
cate: Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed during the seven 
days immediately preceding the Ordinary General 
Meeting in each year. Every member shall have one 


vote for every share held by him. Date of Annual 
Accounts and Dividends : Accounts are closed 
annually as at 31st March and submitted in July. 
Dividends usually payable free of Mysore Tax after 
the Annual General Meeting in July. Preference 
Dividend paid annually on 31st March. 

Objects and Activities: The Estates of the Company 
are situated in Chickmagalur Dt. (Mysore States) at 
an elevation of 2.500/3,000 ft. above mean sea level, 
in which Tea, Rubber and Coffee are mainly 
cultivated at present. The Tea Estate was originally 
owned by the Tea Estates India Ltd., and it was 
taken over by this Company in the year 1937. In 
1944, Kotordy Coffee & Rubber Estates and in 1945 
Merthi Suhhangudigy Estates were bought. 


Balance Sheet as on 31st March, 1956 



Rs. 


Rs. 

Capital 

Reserve Fund .. 
Other Funds 

Tax Reserve 
Liabilities 

Profit & Loss a/c. 

10,74,940 

4,50,060 

1,60,000 

1,41,546 

1,37,732 

4,39,898 

Cross Block 

Less Depreciation 

13,38,017 

1,78,739 

Net Block 

Liquid Assets .. 

11,59,278 

12,44,898 

Total 

24,04,176 

Total .. 

24,04,176 


Analysis Of Working Year ends 31*1 March 




1950 

1951 

1952 

1953 

1954 

1955 

1956 

Paid-Up Capital 

Rs. 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

8,00,000 

10,74,910 

10,74,940 

Reserves 

Acreage in Bearing: 

»* 

3,75,000 

4,25,000 

5,00,000 

6,00,000 

7,50,000 

5,75,090 

4,50,060 

Tea .. 

.. 

583 

583 

583 

583 

583 

579 

579 

Rubber 

.. 

179 

179 

179 

173 

179 

179 

179 

Coffee 

.. 

678 

678 

078 

078 

072 

645 

645 

Outturn : Tea .. 

Lbs. 

2,85,100 

2,81,932 

3,63,095 

3,85,925 

3,79,245 

4,21,344 

4,28,700 

Do. Rubber 

»» 

34,585 

34,096 

35,835 

34,609 

34,615 

32,312 

42,069 

Do. Coffee 

Cwts. 

1,007 

772 

839 

1,241 

1,432 

783 

2,882 

Outturn per acre: Tea .. 

Lbs. 

489 

483-9 

624 

662 

655 

728 

740 

Do. Coffee 

Cwts. 

1-49 

114 

1-24 

1-83 

2*1 

1*2 

4*4 

Do. Rubber 

Lbs. 

193-2 

190-5 

200-2 

193-8 

193 

180 

235 

All-in-oost per lb. Tea .. 

Cents. 

125-60 

129-8 

125-0 

128-0 

125*50 

112 

118 

Do. Rubber 

» 

35-50 

54-75 

45-00 

45 00 

35*77 

30*70 

42*87 

Do. Coffee .. 

Rs. 

101-0 

165*2 

184-0 

125-20 

143*3 

221*0 

87*9 

Average sale price per lb.: 

Cents. 








Tea .. .. 

164-80 

191-1 

205*60 

183*00 

177*40 

218*00 

18200 

Rubber 

Rs. 


79-75 

121 

45-00 

110 

111 


Net Profit 

» 

1,67,418 

1,89,410 

2,24,942 

15,341 

2,64,744 

2,54,420 

5,58,183 

4,86,919 

Depreciation 


11,087 

12,762 

17,050 

21,860 

28,800 

33,125 

Taxation .. 

Amoutn transferred to: 

tt 

30,000 

40,000 

50,000 

10,000 

30,000 

2,26,110 


Reserve Fund 

M 

50,000 

75,000 

* # 

1,00,000 

1,00,000 

25,000 

2,00,000 

Other .Funds .. 


.. 

25,000 

75,000 

55,000 

Dividend Pref. .. 

•» 

18,750 

18,750 

18,750 

18.750 

i 8,750 

i 8,750 

18,750 

Do. Ordy. 

99 

68,750 

68,750 

08,750 

08,750 

08,750 

2,06,232 

2,06,235 

Do.- Rate % p.a. 
Carried Forward 


12* 

12* 

12* 

12* 

121 

25 

25 

Rs. 

32,381 

11,351 

46,299 

32,069 

9,173 

35,473 

48,715 

Prices of\ Hig. fOrdv. 
Shares f Low. \Pref. 

ft 

174-12 

121-111 

22 it\n 

17*-13f 

llj-llj 

15-12 

nf-iot 

181-12 

11J-11 

TT 

t—•»—• 

25*-244 

llf-lOJ 

Profit per acre .. 

*» 

116-2 

131*5 

150-2 

183*7 

177*6 

398*2 

347*0 
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BALANOOR TEA & RUBBER CO., LTD. 

(Incorporated in India) 

(LIABILITY OF MEMBERS LIMITED) 

Registered Office: 2, ERRABALU CHETTY ST., G.T., MADRAS. 


Authorised Capital ... ... Rs. 25,00,000 

Issued Capital ... ... Rs. 10,75,000 

Subscribed, Called and Paid-up ... ... Rs. 10,74,940 

in 25,000, 7£ per cent Tax-free Cumulative Preference Shares of 
Rs. 10 each and 82,494 Ordinary Shares of Rs. 10 each. 


DIRECTORS: 

Mr. K. VENKATARAMA IYER 


It 

D. C. KOTHARI 


tt 

M. C. POTHEN 


)t 

K. M. CHERIAN 


tt 

K. M. MATHEW 


tt 

K. M. EAPEN (E-r-Officio) 



ACREAGE: 


Tea 

• 0 O lit 

579-00 acres 

Rubber 

O • « 0 0 0 

179-40 „ 

Coffee 

• • • • • • 

672-00 „ 

Other Crops 

39-00 „ 

Reserve 

• •• • •. 

433-05 „ 


Total 


1902 45 acres 


MANAGING AGENTS: 

YOUNG INDIA AGENCIES (PRIVATE) LTD. 

(INCORPORATED IN INDIA AND LIABILITY OF MEMBERS LIMITED) 

139, 5th Cross Road, Gandhinagar, BANGALORE-9 

Post Box No. 529 Telephone No. 2829 
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BALMADIES PLANTATIONS LTD. 


(See Advertisement also) 


FOUNDED in 1943 at MADRAS. Directors: 
D. C. Kothari, m.a. (Chairman), K. Venkatarama 
Iyer, b.a., Jagmohandas M. Mehta, b.a., H. C. 
Kothari (Ex-officio). Directors* Qualifications: 
Preference or Ordinary shares of the face value of 
Rs. 1,000. Managing Agents : Planting Agencies 
Private Ltd. Managing Agents* Remuneration : A 
commission of 10% on the net profits. Registered 
Office : ** Oriental Buildings,” P. B. No. 267. 

Armenian Street, Madras. Telegrams : “ Kothari ”. 
Telephone : 4431. Auditors : M. K. Dandeker & Co. 

CAPITAL: Authorised: Rs. 10,00,000. Rs. 4,00,000 
in 40,000 6% Tax-free (without deduction of Tax) 
Cumulative Preference shares of Rs. 10 each and Rs. 
6,00,000 in 3,00,000 Ordinary shares of Rs. 2 each. 
Issued, Subscribed, Called and Paid-up : Rs. 3,75,000. 
Rs. 75,000 in 7,500 6% Tax-free (without deduction 
of Tax) Cumulative Preference shares of Rs. 10 each 
fully paid up and Rs. 3,00,000 in 1,50,000 Ordinary 
shares of Rs. 2 each fully paid up. 

Capital History : On 27th January 1956, a sum 
of Rs. 1,00,000 was capitalised out of the Reserve 
Funds and 50,000 Ordinary shares of Rs. 2 each 
were issued as bonus shares to the existing share¬ 
holders in the proportion of one new share for every 
two shares held. 


Acreage : Coffee (Arabics): 295; Partial bearing : 
24 ; New clearing 1947-49 : 21 ; New clearing 1951 : 
22 ; New clearing 1952 : 12; Buildings : 13 ; Forest, 
and wet land : 35. Total : 422 acres. 

Estimate for 1955-56 r 55 tons Coffee at a cost <>t 
Rs. 138 per cent. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Ordinary share certifi¬ 
cates are issued in minimum units of 50 shares. 
Registration : Re. 1 per deed. Fee for New Certi¬ 
ficate : Re. 1. Closure of Transfer Books : Transfer 
books are closed usually for about 7 days prior to 
payment of dividends in October. Date of Accounts : 
Accounts are closed as at 31st May and submitted in 
November. Dividends payable in October, by warrant, 
free of income-tax. Voting Rights : On a show ol 
hands one vote. On a poll one vote for every five 
Ordinary shares and one vote for every Preference 
share held. 

Objects and Activities : The Company was formed 
to acquire the Coffee Estates of Balmadies and Wal- 
wood. The Estates are situated in the western 
slopes of the Nilgiris, about 20 miles from Ootaca- 
inund, at an elevation of about 4,000 to 5,500 feet 
above mean sea level. Coffee is cultivated in the 
estates. 


The Preference shares confer a fixed. Tax- 
free (without deduction of Tax) Cumulative Pre¬ 
ference dividend of 6% per annum, and the right, in 
a winding-up, to the repayment of Capital and arrears 
of dividend, if any, whether declared or undeclared, 
up to the commencement of the winding-up, in 
priority to the Ordinary shares, but shall not confer 
any further right to participate in the profits or 
assets of the Company. 

Capitalization at par per Planted Acre : Rs. 1003. 


Balance Sheet us on 

31st March, 1956 



Rs. 


Us. 

Capital 

3,75,000 

Block Account . . 

3,49,647 

General Reserve . 

75,000 

Liquid Assets 

3.01,336 

Dividend Kq. 




Fund 

60.000 



Other Funds 

25,000 



Liabilities 

58,246 



Profit & Loss a/V. 

57,736 



Total . . 

6,50,982 

T« »ta 1 

6,50,982 


Analysis of Working Year end* 31*t May 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Paid-Up Capital 

Rs. 

2,75,000 

2,75,000 

2,75,000 

2,75,000 

2,75,000 

2,75,000 

2.70.000 

3,75,000 

Debentures 


25,000 

20,0<t0 

15,000 

10,000 

5,000 


Reserve Fund 




75,000 

75.000 

11.50,000 

1,50,000 

1,75,000 

75,000 

Other Funds 

•• 

26,777 

82,218 

1.16,758 

1,18,478 

80,628 

1,07,948 

1.18,800 

85,000 

Acreage Coffee .. 


292 

307 

319 

319 

319 

319 

319 

319 

Outturn : Coffee 

Cwts. 

991 

1,560 

1,420 

730 

1,082 

1,148 

1,044 

1,578 

• Do. do. per aere.. 


3-39 

5-28 

4-81 

2-47 

3-67 

3-89 

2*79 

4-22 

Cost of Production 

Rs. 

106 

71*19 

98*25 

137 50 

121 

116-66 

148*25 

122*76 

Average Sale Price : Coffee 

,, 

149-7 

180*8 

177-4 

219-5 

186-96 

227-46 

180-20 

171-89 

Net Profit 

„ 

•30.08'> 

07.043 

1,20,600 

37,862 

07,123 

70,532 

47,474 

30,002 

Depreciation 

Amount transferred to: 



15,000 

1,758 

1,720 

2,150 

2.320 

2.652 

5,636 

Reserve Fund 


. . 


75,000 


25,000 


25,000 


Other Funds 


5,000 

40,000 

35,000 


10,000 

25,000 


Dividend: Preference 

tf 

4,500 

4,500 

4,500 

' 4,500 

4,500 

4,500 

4,500 

4,500 

Do. Rate % p.a. .. 

»t 

6 

6 

6 

6 

6 

6 

6 

6 

Do. Ordinary 

tf 


10,000 

15,000 

20,000 

25,000 

25,000 

30,000 

30,000 

Do. Rate %" p.a. .. 

99 


5 

7i 

10 

124 

124 

15 

10 

Carried Forward 


—2,806 

5,637 

2,743 

16,105 

18,728 

3-1/16 

34,760 

22,734 

23,236 

Price, of JW{2£. 

• a 

1-13/16 

2| 

H 

2-134 

44 

5-11 

99 

M 

2 

2-5/16 

2-14 

2| 

2-11/16 

3-11 

. , 

.Share- | Pref. H./L. 

99 

; ioj/8* 

10/9» 

ioii/ioo 

306-8 

9/84 

9/8 5/16 

94-8| 

10-9J 


(.Deb. H./L. 
Profit per acre .. 

99 

99 

| mil M 

1014/994 

221*3 

101/100 

118*8 

101/100 

210*4 

221*1 

‘ 149*0 

93*6 


* Before providing depreciation. 

t A sum of Rs. 00,000 from Debenture Redemption Fund was transferred to General Reserve. 
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Balmadies Plantations Ltd.—( ctmtd .) 


Progress Report 





i 

| 


f 

i 

i 


Reserve 



Coffee Crop 

( \»lt Of 

Crop per 

Price 

| Profit before 

1 Jeprecia - 

including 

Dividend on 

War. 

(‘wts. 

Production 
per cwt. 

Acre cwt*. ? 

realised 
per ewl. 

1 llepreeiu- 
i tion. 

i 

tion. 

Debenture 

Redemption 

Fund. 

Ordinary 

tSli&re*. 





Ks. 

| Ks. 

Ks. 

Rs. 

Pkk OfcNT. 

1043 44 

755 

66 * 15 

2*58 i 

91-1 

15,955 


• • 

5 

194446 

325 

11615 

111 i 

87*0 

! -18,130 




1945-46 

1.255 

1 37 38 

4 37 | 

101*1 

! 38,612 


i 1 *0,000 

5 

194647 

1,048 

• 62*04 

3*59 ! 

104*3 

18,241 j 

1 

10,000 

i 5 

1947 48 

131 

418 

0*48 

153*3 

j --29,888 

! 

I 

1 

! 

1948-49 

991 

106 

3*39 I 

149*7 

30,085 


5,000 

. , 

1949-50 

1,560 

71*19 

5 28 i 

180*8 

1 82,943 

15,000 

i 40,000 

5 

195051 

1,420 

9825 

481 j 

177*4 

i 1,28.364 ! 

1 1,758 

1 ,10,000 

7* 

1951 52 

730 

137 50 

2*47 1 

219*5 

i 39.582 1 

1,720 


10 

1952-53 

1,082 ! 

121*00 

3*67 | 

186*96 

! 69.273 | 

2,150 

35,000 

12 * 

1953-54 

1,148 

116*66 

389 

227*46 

72,852 I 

l 2,320 

25,000 

12 * 

1954-55 

1,044 

j 148*25 

2*79 ; 

♦180*20 

50,126 i 

2,652 

25,000 

15 

1955-56 

1,578 

| 122*75 

i 

4*22 

I 

+171*89 

40,638 

i 1 

5,636 

! 


lot 


* Calculated on estimated price of' Rs. 2 5-0 per unit. t C'aleulated on mi estimated price of Ra. 2*2-0 per point. 
X Dividend on inereased capital or 15% on the old capital. 


BE BE RUBBER ESTATES LTD. 


FOUNDED in 1937 at TRIVANDRUM (Travan- 
core). Directors : Pothen George, P. A. Mathew. 
K. M. Cherian, T. K. Oommen ami P. C. Cherian. 
Directors 9 Qualifications : Holding of 100 Ordinary 
shares. Managing Director : T. K. Oommen. Regis¬ 
tered and Head Office : Punalur (Travancore). Tele¬ 
grams : “Bebe”. Telephone No. : H. Auditor: K. .1. 
Cherian, b.a., b.l. 

CAPITAL : Authorised : Rn. 1 ,(X)/X>.(XK) 

Ks. 65,00,000 in 13,00.000 Ordinary shares of Rs. 5 
each, Rs. 25,IK),000 in 5,00,000 Non-redeemable 6J% 
Cumulative Preference shares of Rs. 5 each and 
Rs. 10,00,000 Redeemable 6J% Cumulative Pre¬ 
ference shares of Rs. 10 each. Issued, Subscribed 
and Paid-up: Rs. 12,95,570. Rs. 8,65,155 in 1,73,223 
Ordinary shares of Rs. 5 each, Rs. 1,43,005 in 
28,601 6}% Non-redeemable Cumulative Preference 
shares of Rs. 5 each and Rs. 2,86,450 in 28,645 
redeemable 6J% Cumulative Preference shares of 
Rs. 10 each (out of 31,690 Redeemable Preference 
shares issued, 3,045 shares have been redeemed). 

Capital History : Originally the Authorised capital 
of the Company was Rs. 10,(X),000 in 1,00,000 
shares of Rs. 10 each. Issued and Subscribed Capital 
was Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 
each. In November 1942, the Issued and Subscribed 
Capital was increased from Rs. 4,00,000 to 
Rs. 6,50,000 by the creation of 25,(XX) new Ordinary 
shares of Rs. 10 each which were issued at a premium 
of Rs. 2-8 per share in the proportion of one such 
new share for every 2 shares held. This issue waB 


made for the purchase of Achillestou, Chalakuzbi 
and Gottakombay Estates. In December 1942, the 
Issued and Subscribed Capital was again increased 
from Rs. 6,50,(XX) to Rs. 9,50,000 by the issue of 
30,(XX) new Ordinary shares of Rs. 10 each which 
were offered to the existing shareholders at a premium 
of Rs. 2-8 per share in the proportion of one such new 
share for every 2 shares held. This issue was made 
for the purchase of Kiruvani Estates. In February 
1943, the Authorised Capital was increased from 
Rs. 10,00,000 to Rs. 25,00.000 in 2,50,000 shares of 
Rb. 10 each. The Issued, Subscribed and Paid-up 
Capital was further increased from Rs. 9,50,000 to 
Rs. 13.50,0(X) by the issue of 40,000 Ordinary shares 
of Rs. 10 each at Rs. 12-8 per share in the proportion 
of l such new share for every 2 shares held. This 
issue was made for the purchase of Variday Mallay 
Coffee & Tea Estates. In October 1943, the Paid-up 
Capital was further raised to Rs. 15,00,000 by the 
issue of 15,000 Ordinary shares of Rs. 10 each at 
Rs. 11 per share in the proportion of one new share 
for every nine shares held. This issue was made for 
purchase of Banagudi Estate and for redemption of 
Rs. 70,000 worth of debentures. In March 1944, the 
Authorised Capital was increased to Rs. 1,00,00,000 
from Rs. 25,00,000 by the creation of 4,00,000 
Ordinary shares of Rs. 10 each, 2,50,000 Non-cumu - 
lative 6J% Preference shares of Rs. 10 each and 
10,00,000 redeemable 6±% Preference shares of 
Rs. 10 each. The Issued, Subscribed and Paid-up 
Capital was raised from Rs. 15,00,000 to Rs. 27,00,000 
by the issue of 40,000 Ordinary shares of Rs. 10 
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Be Be Rubber Estates Ltd.~(contd.) 
each and 45,000 Non-redeemable 6J% Cumulative 
Preference shares of Rs. 10 each at par and 
35,000 6|% Redeemable Preference shares of Rs. 10 
each at par in the proportion of 27 Ordinary, 
23 Redeemable Preference shares and 30 Non-redeem¬ 
able Preference for every 100 shares held. This 
issue was made for acquisition of Tuttapullam Tea & 
Coffee Estate and Punalur Group of Punalur Rubber 
& Tea, viz., Muduthadam, Aanihuzhy and Vilakku- 
vattam. The Non-redeemable and Redeemable Pre¬ 
ference shares until redeemed, entitle holder to a 
fixed Cumulative Preferential dividend at the rate of 
6£% ranking in a winding up both as regards capital 
and dividend whether declared or not in priority to 
Ordinary shares but without any further right to 
participate in profits or surplus assets. The Redeem¬ 
able Preference shares are liable at the option of the 
Company to be redeemed after five years of their 
issue. At an Extraordinary General Body Meeting 
held on 19th February 1945, the Estates of the Com¬ 
pany lying in Indian Territory, viz., Siruvani, 
Varidaymullay, Achilleston, Gottacombay, Banagudi 
Clovelly and Tuttapullam group of estates were sold 
to Bhavani Tea & Produce Co., Ltd., for a consider¬ 
ation of Rs. 19,00,000 (Rs. 8,00,(XX) to be received in 
cash) and Rs. 11,00,000 in cash to the extent of such 
portion of the said company’s shares as is subscribed 
by the public and in fully paid up shares to 
the extent of the remaining portion. Actually 
Rs. 8,17,(XX) was received in cash and Rs. 10,83,000 
in shares of Bhavani Tea & Produce Co., Ltd., on 10th 
January 1946, the paid-up capital was reduced from 
Rs. 23,35,140, divided into 1,73,223 Ordinary shares, 
28,601 Non-redeemable Preference shares and 81,690 
Redeemable Preference shares of Rs. 10 each to 
13,26,020 divided into 1,73,223 Ordinary shares of 
Rs. 5 each, 28,601 Preference shares of Rs. 5 each 
and 31,690 Redeemable Preference shares of Rs. 10 
each. The reduction was effected by returning to 
the holders of Ordinary shares to the extent of Rs. 5 
per share by distribution to them of the shares of 
Bhavani Tea & Produce Co., Ltd., in the proportion 
of one fully paid share of Rs. 10 each in that Company 
for every 2 shares of Rs. 10 each of this Company 
and to the holders of the Preference shares, capita] 
to the extent of Rs. 5 per share in cash from the 
capital cask available out of the sale of the Estates 
was refunded. The existing 4,76,777 unsubscribed 
Ordinary shares and 2,21,399 unsubscribed Pre¬ 
ference shares of Rs. 10 each were subdivided into 
shares of Rs. 5 each and the unsubscribed Ordinary 


and Preference Capital was increased to the extent 
of the reduction of Rs. 10,09,120 in the Paid-up 
capital by the creation of 1,73,223 Ordinary shares of 
Rs. 5 each and 28,601 Preference shares of Rs. 5 
each, so as to retain the Authorised Capital of the 
Company unaltered. 

Acreage: acres. 

Rubber (mature) .. 837-80 

Rubber (immature) .. 165-00 

Rubber (interplanted with Tea). 68-75 

Other products .. 88-83 

Reserve .. 89*38 

Total .. 1,249-76 


Capitalization at par per Planted Acre : Rs. 1,116. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with 44 Survivor ” 
clause. Registration Fee : Re. 1 per transfer. Sub¬ 
division : Re. 1. Fee for New Certificate : Re. 1 
per certificate. 

Closure of Transfer Books : The transfer books 
are closed usually 10 days before the Annual General 
Body Meeting. Voting Rights : One vote for every 
share either in person or by proxy. 

Date of Accounts : Accounts closed annually as at 
31st March and submitted in December. Dividends : 
Payable, if declared, tax-free. Preference dividend 
paid yearly in July. 

Objects and Activities : The Company owns 
Rubber, Coffee, Tea, Cardamom Estates, etc., viz., 
Kailasam, Labonon, Anakuzy, Be Be, Neelammal, 
Puduthadam, Vilakkuvattam, Padom, Chalakuzy and 
Rockdale situated in Travancore. The Company 
manufactures sole crepe also. 

Note.— Achilleston, Gottakombay, Siruvani, Vari- 
day Mallay Coffee & Tea Estates, Banagudi, 
Tuttapullam Tea & Coffee Estates, Chalakkuzy and 
Vilakkuvattam Estates originally belonging to the 
company were sold to the Bhavani Tea & Produce 
Co., Ltd., in February 1945. 

Balance Sheet as cm 31st March, 1955 

Rs. Rs. 

Capital .. 12,95,570 Gross Block .. 11,89,538 

Share Premium .. 1,78,005 Less Depreciation 12,021 

Depreciation .. - 

Reserve .. 1,03,351 Net Block .. 11,77,517 

Liabilities .. 1,31,653 Liquid Assets .. 0,04,856 

Profit & Loss a/c. 73,194 

Total ... 17,82,373 Total .. 17,82,373 
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Be Be Rubber Estates Ltd.— (conid.) 
Analysis of Working_ Year ends 3Ut March. 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up (to pitnl 

Rs. 

13.26.020 

13,26,020 

13.23,320 

13,08,920 

12,96.800 

12,95,420 

12,95,570 

(Leasehold Depreciation) Reserve .. 

68,901 

74,042 

80,384 

86,126 

91,867 

97,609 

1,03,351 

Acreage Rubber 


84655 

846-55 

846-55 

871-55 

871-55 

891-55 

906-55 

Do. Tea .. 


68-75 

68-75 

68-75 

68-75 

68-75 

68-75 

68*75 

Outturn Rubber 

Lbs. 

2,36,871 

2,20,764 

2,44,695 

2,84,854 

2,92,495 

3,09,109 

3,12,213 

Do. per acre 


279-8 

272 

289-04 

326-8 

336 

348 

344 

Net Profit 

Rs. 

24,586 

19,965 

72,110 

93,155 

64,725 

*90,024 

50-228 

Depreciation 

Taxation 


17,626 

lo.ieo 

15,474 

36,423 

7,804 

17,736 

17,763 

!» 


17,822 

11,616 

12,223 


31,785 

26,476 

Amount transferred to : 

Reserve Fund 

Dividend Ordinary 

»» 



43,305 

43,305 

34,132 

64,959 

64,959 

Do. Rate % p.a. 




5 

5 

#1 

. 7 * 

71 

Parried Forward 

Rs. 

4,689 

2,654 

11,459 

42,308 

37.901 

*42,966 

8,235 

Prices 1 Ordinary . . ^ 

f Hig. 

1 Low. 

1-9/16 

n 

U 

0 15 1 

3 

If 

2-7/16 ! 
U 

3-1/16 

21 

4 

2* 

3-6J 

u . 1 ’ f r jR«I.P , »f. ..I 

r Hi*. 

2L2J 

2fr-Ii 1 


2HI 

24-2* 

7 H>S 

71-6* 

.Shan* j^Von.-Kcfl. Pri-I. 1 

L Low. 

5-4* 

Sfr-4 


64-6 

6f 5j 

3-2* 

3f 3 

Profit per acre .. 

• • 

26-8 

21-6 

78-8 

99-0 

690 

94 

52 0 


* Subject to taxation. 


BEVERLEY ESTATES LTD. 


FOUNDED in 1943 at MADRAS. Directors : 
Messrs. A. M. A. MR. Murugappa Chettiar, MR. SP. 
Malayandi Chettiar, A. M. A. MR. PL. Kulandiavelu 
Chettiar and T. Shanmugam Pillai. Directors* Qualifi¬ 
cations : Holding of shares of the face value of 
Rs. 2,500. Managing Agents : Hill Produce Co.. Ltd.. 
32, Goduwn Street, Madras-1. Managing Agents* 
Remuneration : An office allowance of Rs. 400 per 
month and a commission of 7\% on the net profits. 
Registered Office: 32, Godown Street, Madras 1. 
Auditor : Vaithisvaran & Co., Madras. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,00,000 
shares of Rs. 2 each. Issued, Subscribed and Paid-up: 

Rs. 4,90,000 in 2,45.000 shares of Rs. 2 each. 


days at a time. At the time of Annual Meeting books 
close 7 days before and 7 days after the meeting. 

Voting Rights : One vote on a show of hands and 
one vote for every share in the event of a poll. 

Date of Accounts : Accounts are made as on 30th 
June. Date of Meeting in December. Registration 
Pee : Re. 1 per deed. Split Fee : Re. 1. 

Objects and Activities : The Company has been 
formed to purchase and work the Coffee Estates 
known as the Beverley Estate, the Inglewood Estate 
and Puthur Estate, which lie in a well-known quality 
Coffee producing belt in Yercaud (.Salem District). 
The entire planted area of the Estates consists of 
Arabics Coffee. 


Capitalization at par per Planted Acre : Rs. 938. 

Acreage : Coffee 522 ; Reserve 96 ; Total : 618. 

Transfer, Details of : Common form. Vernacular 
signatures accepted. Shares registered with “ Either 
or Survivor ” clause accepted. 

Closure of Transfer Books : Books close for not 
more than 30 days in a year and not more than 15 


Balance Sheet as on 30th June, 1955 


Capital 

Liabilities 

Profit & l^oss a/c. 

Rs. 

4,90,000 

41,566 

26.392 

Gross Block 

Less Depreciations 

Rs. 

4,85,611 

59,865 

Nett Block 

Liquid Assets 

4,25,746 

1,32,212 

Total 

5,57,958 

Total .. 

5,57,958 


Analysis of Working Year ends 30th June., 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Puid-up (Capital 

Rs. 

4,90,000 

4,90,000 

4,90,000 

4,90,000 

4,90.000 

4,90,000 


Acreage : Coffee 


522 

522 

522 

522 

522 

522 

522 

Outturn Coffee: 

Tons 

48*47 

26-4 

16-4 

18 

19-65 

64 2 

2 26 

Outturn per uere : Coffee 

Owta. 

1-8 

10 

0.6 

0-6 



Average sale price realised 









per ton 

Rs. 

2,490 


3,120 


3,430 

- 3,120 

3,120 

Not Profit 

99 

37,444 

25,690 

16,363 

■ in ■ 

15,494 


*10,834 

Depreciation 

H 

3,720 

2,779 

2,642 I 

.. 

2,410 

2,214 

2,139 

Dividend Ordinary 

99 

24,500 




29,400 

73,500 

24,600 

Do. Rate % p.a. 
Carried Forward 

. . 

5 

5 

5 

10 

6 

15 

5 

Rs. 

16,734 

17,924 

9,788 


7,046 

37,226 

1,892 

Prices of/Highest 

*» 

H 

i* 

n 

i* 

If 

1* 

If 

2 

2f 

Shares \ Lowest 

N 

1 

1 

If 

If 

u 

Profit per acre .. 

* ' 

31*7 

49*2 

31*3 

115-2 

29-7 

198*7 

■—20*7 


* After deducting Rs. 27,500 being Agricultural Income-tax Reserve. 
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BHAVANI TEA & PRODUCE CO.. LTD. 


POUNDED in 1945 at COIMBATORE. Directors : 
S. Sadasiva Mudaliar, T. K. Oouimen, P. C. Rurian 
and P. C. Cherian ( Director-in-Charge ). Registered 
Office : Siruvani Estate, Attapady, Malabar. 
Telegrams : “ Estates ”. Auditor : K. V. 8. Ratnam. 

CAPITAL : Authorised : Rs. 25,(K),000 in 2,50,(KK) 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 11,00,000 in 1,10,000 Ordinary 
shares of Rs. 10 each. 

Acreage : Tea 391*12 ; Coffee 330*00 ; Cardamom 
3V2-28 ; Reserve 2,201*60 acres. Total .* 3,275 acres. 

Capitalization at par per Planted Acre : Rs. 1,053. 

Transfer, Details of : Common Form. Shares 
registered in joint names with Either or Survivor ” 
clause. Fee for Spilt or New Certificate : Re. 1 per 
scrip. Registration Fee : Re. 1 per deed. Date of 
Accounts : Accounts are made as on 30th June 
and submitted in September. Closure of Transfer 
Books : Transfer books close 15 days prior to 
General Body Meeting. Voting Rights : One vote 
per share either in person or by proxy. 


Objects and Activities : The Company has been 
fonned to acquire the following estates from Be Be 
Rubber Estates Ltd :—Clove! lv Estate, Tuttapullam, 
Estate, Achilleston Estate. Bangudi Estate in the 
Nilgiris District and Siruvani Estate, Variday 
Mallay Estate in the Malabar District. Tuttapullam 
and Achilleston Estates were sold in 1947 for 
Rs. 14,00,000. 

General : Hilton and Attappady Estates with 
about 625 acres in area was added during 1953. 

General : Messrs. The United Agencies Ltd., 
Punalur resigned their office of Managing Agents in 
1952-53. The Company has since that date been 
under the direct management of the Directors. 


Balance Sheet ah on 30tb Juno. lur»r> 



Rs. 


Rs. 

Capital 

Development 

Reserve 

Sundry Liabilities 
Profit & Loss a/p. 

11,00,000 

1,33,580 

1,80,174 

1,40.600 

Block a/V. ( Xvt) 
Liquid Assets 

14,30,760 

1.23.600 

Total 

15,54,450 

Total 

15,54,450 


Analysis of Working Year end* 30th June. 




19411 

1950 

1951 

1952 

1953 

1054 

1955 

Paid-up Capital 

Rs. 

10,99,990 

11,00.000 

11,00,000 

11,00.000 

11,00,000 

11,00,000 

11.00.000 

Acreage: Rubber 


242 64 

, . 


,. 


. . 


Coffee 


365 58 

330-00 

330-00 

330-00 

330-00 

330-00 

330 

Tea .. 

.. .. 

357-50 

391-12 

391-12 

391-12 

391-12 

391-12 

391-12 

Cardamom 


52-28 

52-28 

52-28 

352-28 

'352-28 

352-28 

352 28 

Outturn: Rubber 

Lbs 

20,045 


% o 


. # 



Coffee 

.. Owts. 

540 

450 

200 

270 

90 

570 

65 

Tea .. 

.. Lb«. 

68,194 

1,27,116 

1.70,616 

1,56,406 

1,41,797 

2,28,701 

2.48,105 

Cardamom 

• - M 

1,089 

365 

502 

315 

4.162 

2.886 

4,439 

Net Profit 

Rs. 

12,802 

52,687 

18,882 

11,885 

—60,526 

*91,067 

72,672 

Depreciation 

v. „ 

2,042 

23,731 

22,064 

18,345 

11,800 

16,742 

18,024 

Taxation 

• • It 

3,185 

2,701 

3,089 




50,000 

Amount transferred to: 



i 

i 






Reserve Fund 

• • 99 

m m 


. 4 



j 


Other Funds .. 

• • 99 

m # 






17,413 

Dividend Ordinary 

• * 99 

27,500 

41,250 

* * i 



55.000 

68,750 

Do. Rate % p.a. 


2* 

H 

. , 



5 

6* 

Carried Forward 

• • M 

333 

11,771 

30,592 

42,478 

— 18,049 

*18,015 

4,526 

Prices of f Highest 

• • •* 

5 

5 

2| 

2* 

4 

e* 

7f 

Shasta \ Lowest 

• • 99 

2* 

3 

2* 

1* 

H 


5* 

Prayer acre .. 
■iAfrw.—" 

• • 99 

13-2 

73-0 

26-2 

16-4 

-84-0 

126-3 

i 

100-8 


ri^'fiubiect to taxation. 

% : 
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Planting 


BLUE MOUNTAIN ESTATES LTD. 


(See Advertisement also in Colour) 


FOUNDED in 1943 at MADRAS. Directors : 
1). C. Kothari, m.a. (Chairman), K. Venkataraina 
Iyer. h.a.. Jagmohandas M. Mehta, h.a., H. C. 
Kothari (Ex-officio), Prof. T. K. Duraiswainy Iyer 
and Jayantilal R. Mehta. Directors’ Qualifications : 
Holding of shares of the nominal value of Rs. 5,000. 
Managing Agents : Kothari & Sons (Agencies) 
Private Ltd., Oriental Buildings, Armenian Street. 
Madras. Terms of Managing Agency : (a) 20 years ; 
(h) A commission of 10% on the net profits. 
Registered Office: P.B. No. 267. ‘Oriental Buildings’ 
Armenian Street, 0. T. Madras. Telegrams: 
“ Kothari Telephone : 4431. Auditors : M. K. 
Dandeker & Co. 

CAPITAL: Authorised : Rs. 1 ,oo,(K).ooo in 
'>0,00,000 Ordinary shares of Rs. 2 each. Issued, 
Subscribed and Paid-up : Rs. 52,50.000 in 26,25.ooo 
Ordinary shares of Rs. 2 each fully paid up. 

At an Extra ordinary General Meeting held on the 
16th March 1954. the Authorised Capital of the 
[ ’o in pa ny was raised from Rs. 50,00.000 to 
Rs. 1,00.00,000 bv the creation of 25.00.000 
Ordinary shares of Rs. 2 each. 

Out of the undistributed profits, a sum of 
Rs. 12,50.000 was capitalised and 6,25,000 new 
Ordinary shares of Rs. 2 each were issued free of 
payment to the shareholders who were on the register 
m the Kith March 1954, in the ratio of one new share 
for every two old shares held. The new shares rank 
I tart passu with the old shares in all respects. 

The Issued and Paid-up Capital now stands at 
Rs. 37.50.000 in 1H.75.000 Ordinary shares of Rs 2 
*aeh. 


On 30th March 1957 the issued capital was raised 
from Rs. 37,50,000 to Rs. 52,50,COO by the creation of 
7,50.000 shares of Rs 2 each. A sum of Rs. 15,00,000 
standing to the credit of the general reserve was 
capitalised and 7,50,0<X) shares were issued as bonus 
shares to the holders of 30th March 1957 in the 
proportion of 4 shares for every 10 shares held, 

Capitalization at par per Planted Acre : Rs. 1.075. 

Estimate for 1956 57: Tea: 11,30,000 lbs. at 
Rs. 1 4 5 per lb. and Coffee : 12,220 cwts. at Rs. 109 
per cwt. 

Date of Accounts : 30th June. Date of Meeting 
and Dividends : November. 


Transfer, Details of : Common form. Shares can 
be registered in joint names as “Either or Survivor” 
and all signatures are necessary. Shares are rigistered 
in minimum lots of 20. Registration Fee : Re. 1 
per deed. Fee for Split or New Certificate : Re. 1. 
Voting Rights : One vote on a show of hands. On a 
poll, one vote for every 5 Ordinary shares held, less 
than five shares not being counted for voting 
purposes. Closure of Transfer Books : 15 days prior 
to Ordinary General Meeting. 


Estates Elerati ons 

Adderley 3,f>(K)/6 .000 ft. 

Brooklands 5,750 ft. 

Colacuinbie 4.5(X )/5,5(X) ft. 
Glendale 5,000/6.000 ft. 
Santawerry 4,000 ft. 
Beetvkhan 3,(XX) ft. 
Santagherry 4.(XX) ft. 


Situation 

6i Miles from Coonoor. 
within Coonoor Muni¬ 
cipality. 

12 Miles from Coonoor. 
3 Miles from Coonoor. 

18 Miles from Birur. 

19 Miles from Birur. 

30 Miles from Mercara. 


'Hie Acreage of the Estates is as follows : 



Glendale. 

Adderley. 

(-olacuinbie. 

Brooklands. 

Santawerry. 

Santagherry. 

Total. 

IVa in bearing .. 

Pea planted (not in bear- 

7441-04 

99-18 

116-76 

167-60 


•• 

1,120-68 

ing): 

'offw Vew ('It-uring 

106-94 


80-01 

1 -55 



188-50 

(1952-54): 



.. 


27(H) 


27-00 

,’offee. New (’louring 1955. 



.. 


lo-oo 


10-00 

.toffee in bearing 

88-98 

410-00 

68-60 


1,199-00 

365-00 

2.131-58 

Rubber (abandoned) 

Reserve Land and Build¬ 


29-85 





20-86 

ings : 

144-74 

88-65 

88-56 

12-13 


17-85 

301-03 

Wet Lands and Paddy fields 
Timber clearing and Fuel 


•• 



34-23 ! 

22*00 

56-23 

Reserves : 

78-37 

6-00 


41-44 

464-05 

57-38 

642-24 

Waste Land 

• • 

• • 

• • 

■ • 


29*69 

20-60 

Total Acreage .. 

1,160*07 

688-68 

303-93 

222-72 

1.734-28 

491-92 

4,646-60 
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Blue Mountain Estates Ltd.— {amti.) 

Objects and Activities : The Company owns the 
group oi Estates known as the Glendale, Adderley, 
Biooklands and Colacumbie situated on the eastern 
slopes oi the Nilgiri Hills, Coonoor. The main 
cultivation is Tea and Coffee with Rubber planted 
over a smaller area. The Company also owns the 
Guernsey Tea Factory Company Ltd. 

General : During 1949, Santawerry Estates in 
Chickmagalur District, Mysore was taken over by 
the Company. The Estates comprising of 1,224 acres 
of Arabica, 34 acres of paddy land and 476 acres of 
reserve land were purchased for Rs. 7,75,000. 


Santagherry Estates in Coorg was added in 1955 
having an acreage of 317-11 in Coffee at a value of 
Rb. 10 lakhs. 


Balance Sheet as 


Rs. 


Capital 

37,50,000 

Gl. Reserve 

20,00,000 

Tax Reserve 

12,45,800 

Div. Equalisation 


Reserve 

7,50,000 

Other Reserves .. 

2,50,000 

Liabilities 

8,09,927 

Profit & Loss a/e. 

1,47,790 


i 30th June, 1956 

Rs. 

Cross Block .. 63,01,651 
Letts Depreciation 6,41,995 


Net Block .. 56,59,656 

liquid Assets .. 32,93,861 


Total .. 89,53,517 


Total .. 89,53,517 


Analysis Of Working Year ends 30th June. 


Paid-up Capital 

Rs. 

1950 

25,00,000 

1951 

25,00,000 

1952 

25,00,000 

1953 

25,00,(XX) 

1954 

25,00,000 

1955 

37,50,0(XJ 

| 1956 

1 37,50,000 

Debentures 

, # , , 


4,80,000 

3,60,000 

2,40,000 

1,20,000 



Reserve Fund 



1,00,000 

7,00,000 

9,00,000 

21,00,000 

15,00,000 

20,00,000 

i 20*00,000 

Other Funds 

. . 

,, 

18,09,939 

21,05,715 

22,21,763 

13,19,127 

15,95,8(X» 

23,70,800j 22,45,800 

Acreage: Rubber 

.. 

29-85 

29-85 

29-85 

29-85 

29 85 

t29-85j t-9 85 

Coffee 

.. 

1,93604 

1,936-04 

1,867 50 

1,851-97 

1,851-97 

1.766-58! 2,168-58 

Tea 

.. 

,. 

1,120-82 

1,120-82 

1,120-82 

1,120-82 

1,120*82 

1,129-58 1,129-58 

Outturn : Coffee 

Cwts. 

1,013 

3,866 

4,111 

1,732 

7,462 

4,267 

11,102 

Tea 


Lbs. 

9,47,519 

10,86.654 

10,64,655 

11,66,119 

12,80,619 

12,93.834 

10,79.741 

Outurn per acre: Coffee 

Cwts. 

0-52 

2-1 

2-2 

0-93 

4-03 

2-41 

5*1 


Tea 

Lbs. 

845 

960 

950 

1,041 

1,143 

1,155 

956 

All-in-cost per cwt. Coffee. 

Rs. 

181 

152 

127 

217 

80 

165 

112 

„ „ per lb. Tea 

Average sale price realised 
per lb.: Tea 

As. 

16-16 

14-75 

16-42 

15-33 

16-08 

2075 

25-17 

*• 

33-25 

3508 

31-42 

29-41 

33-08 

41-25 

32-08 

Estimated Crop: Tea 

Lbs. 

9,87,500 

10,35,000 

10,40,(XX) 

11,30,000 

12,24,000 

13,00 000 

11,30,(XX) 


Coffee .. 

Tons. 

290 

340 

96 

239 

175 

400 

12,220 

Estimated Cost of produc¬ 
tion : Tea per lb. 

As. 

14-7 

14-50 

14-67 

14-66 

15-0 

19 25 

20*41 

Net Profit * 

.. 

Rs. 

6,13,225 

10,70,166 

7,24,291 

7.02,382 

17,06,920 

16,73,913 

11,39.864 

Transferred to: 

Depreciation .. 

Rs. 

50,000 

50,000 

i 

65,(XX) 

65,000 

70,603 

75,000 

78,228 

Taxation 

. . 

w 

1,50,000 

1,50,000 

1,00,000 

1,00,000 

1,80,261 

5.00,000 

4,40,000 

Amount transferred to: 
Reserve Fund 

Rs. 

2,00,000 

6,00,000 

2,00,000 


6,50,000 

5,00,000 

Other Funds .. 

** 

50,000 

1,00,000 

1,50,000 

3,00,000 

1,50,000 

2,00,000 


Dividend Ordinary 

tv 

1,87,500 

2,50,000 

2,50,000 

3,15,(MX) 

4,68,750 

7,50,000 

5,62*500 

Do. Rate 

J*- .. 


7* 

10 

10 

12* 

121 

20 

15 

Carried Forwai 

Rs. 

44,265 

14,431 

38,721 

26,103 

2,86,513 

10,426 

1,47,790 

Prices of J 

f Highest .. 


3-3/16 

4 

3-9/16 

3( 

4-1/16 

5-11/16 

9 m 

Shares 1 

L Lowest ,. 

v» 

2* 

3-3/16 

2-7/16 

21 

2-9/16 

3| 


Debentures ^ 

[Highest .. 

•• 

102 

102 

102 

101 


L Lowest .. 

V* 

101 

100 

100 

100 

., 


# # 

Profit per acre 

.. 

» 

198*6 

347 

240 

233 8 

568-3 

’ *572*0 

327-0 


* After providing for depreciation. f Abandoned. 
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Blue Mountain Estates Ltd. — (conid.) 

PROGRESS REPORT 


Year 

TKA Crop 

Tea 

Crop 

per 

Acre 

Oust of 
Produc¬ 
tion 
per lb. 
Estftt .0 
Cost 

Net 
Price 
realised 
per lb. 

COFFEE 

Crop 

Cost of 
Production 
per cwt 

Profit 

after 

provid¬ 

ing 

Depre¬ 

ciation. 

Alloca¬ 
tion for 
Depre¬ 
ciation 
Fund 

Amount 

provided 

for 

Taxes 

Alloca¬ 
tion for 
Debenture 
Redemp¬ 
tion 
Fund 

Alloca- ' 
tion for , 
Reserve 
Funds 

Dividend 
on Ordy. 
shares. 


lbs. 


Rs. A. 

P. 

Rs. A. 

r. 

Cwts. 

Rs. 

. 

Rs. 

Rs. 

Rs. 

; 

Rs. 

Rs. 

% 

1943-44 

732,123 

654 

0 

8 

4 

ft 

15 

6 

1.309 

66 

2,11,628 

21,00ft 

45,000 



5 

1944 45 

820,496 

732 

0 

8 

9 

1 

ft 

3 

1,187 

62 

2,41,109 

30,000 

4ft,000 

75,000 


4 

1945-46 

829,587 

741 

0 

9 

9 

1 

1 

6 

3,790 

36 

3,84,134 

30,000 

40,000 

1,30,000 


5 

1946 47 

948,205 

846 

0 

10 10 

1 

6 

3 

744 

136 

4,64.893 

39,000 

1,00,000 

1,95,000 


5 

1947 48 

1,021,189 

912 

0 

12 

1 

1 

10 

8 

1.393 

97 

6,80,104 

40,000 

1,30,000 

4,00,000 


6 

1948-49 

937,552 

836 

0 

15 

1 

1 

11 

4 

3,101 

83 

5,61,120 

35,000 

90,000 

3,50,000 


6 

1949-50 

947,519 

845 

1 

0 

2 


1 

3 

1,013 

181 

6,13,225 

50,000 

1,50,000 

50,000 

2,00,000 

74 

1950 51 

1,086,654 

900 

0 

14 

9 

2 

3 

1 

3.866 

152 

10,70,166 

50,000 

1.50,000 


7,00,000 

10 

1951 52 

1,064,655 

950 

1 

0 

5 

1 

15 

5 

4,111 

127 

7,24.291 

65,000! 

1,00.000! 


3,50,000 

10 

1952-53 

1,166,119 

1,041 

0 

15 

4 

1 

13 

5 

1,732 

217 

7,02,382 

65,000 

1,00,000 


3,00,000 

12* 

1953 54 

1,280,619 

1,143 

1 

O 

1 


1 

1 

7,462 

80 

17,06,920 

70,603 

1,80,261 


8,00,000 

•12* 

1954 55 

1,293,834 

1,155 

1 

4 

9 

2 

9 

3 

4,267 

165 

16.73.913 

75.000 

5,00,000 


7,<X>,000 

+20 

1955-56 

1,079,741 

956 

1 

9 

2 

2 

0 

1 

11,102 

168 

11,39,864 

78,228 

4,40,0J0 


•• 

15 

Total . 

i 

13,208,293 


•• 


•• 


45,077 


1,01,73,755 

6,48,831 

20,65,261 

12,00,000 

30,50,000 

118* 


* Dividend including the Bonus shares or 18-75% on the old Capital, 
t Dividend on the increased Capital or 30% on the old Capital. 


CHANDRAMALAI ESTATES LTD. 


FOUNDED in 1943 in COCHIN AND 
TRAVANCORE. Directors : A. T. Rajan, i.c.s. 
(Retd.) (Chairman), N. Sundaram Iyer, S. Govind 
Sw&minadhan, Bar-at-Law, P. T. Raj an. 
S. Narayanaswamy, K. Anantaraman and Kumari 
Investment Corporation, Ltd. Directors* Qualifi¬ 
cations : Holding of shares of the face value of 
Rs. 2,500. Managing Director : A. T. Rajan. 
Managing Director’s Office : Room 29, Bombay 
Mutual Building Anexe, 322/3 Linghi Chetty Street, 
Madras- 1 . Manager : P. J. Stephen. Registered and 
Estate OfBQe • Nelliampathy P. 0. (via) Nenmmara 
USTC. Auditors : Sundaram & Srinivasan. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,00,000 

shares of Rs. 2 each. Issued, Subscribed and Paid- 

up : Rs. 5,50,000 in 2,75,000 shares of Rs. 2 each 
fully paid up. 


Capitalization at par per Planted Acre : Rs. 648*50. 

Acreage : Coffee in bearing : 332*62 (Arabica : 
261*12; Robusta : 71*50); Coffee not in bearing: 
40*82; Arabica new clearing 40*00 Tea (in full 
bearing): 221*00; Tea Immature: 78*96; Seed 
hearers : 2*60; Cardamom : 116-34 ; Cardamom 
Immature ; 16*00 ; Reserve Land : 139*66. Total: 
988*00 acres. 

Estimate for 1955-56 : Made Tea : 280,000 lbs.; 
Coffee Arabica ; 500 cwtu. ; Robusta : 700 cwts.; 
Cardamom : 3,(XX) lbs. 

Transfer, Details of : Common form. Shares can 
be registered in joint names but not with " Either or 
Survivor ** clause. Cochin stamp duty for transfers 
of eight annas per hundred calculated on actual price 
paid. Payment for stamp duty and transfer fee 
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Chandramalsl Estates Ltd.— (contd.) 
should be sent by money order. Registration Charges: 
Re. 1 per deed. Fee for Split : As. 8. New Certifi¬ 
cate : Re. 1 per deed. Voting Rights : On a show 
of hands one vote. On a poll, one vote for every 
share held. Accounts closed : As on 30th June (since 
1947). Dividends paid free of income-tax. Meeting 
in November. 

Objects and Activities : The Estates of the 
Company known as Chandramalai, Ootengady, 
Coombalcody and Ootacooly are situated in the 
Nelliampathy Range of Hills partly in T. C. State 
and partly in Madras State 797 acres are held under 
a perpetual lease and 191 acres under a lease for a 
period of 75 years. Nearest Railway Station 
Kollengode. Elevation 3,000 to 3.500 ft. 

Analysis of 


General : Messrs. Plantation Trusts Ltd. resigned 
their office of Managing Agents on 1st May 1945. 
The Company has since that da 4 e been under the 
direct management of the Directors. 


Balance Sheet as <>n 30t.fi .lime. 1955 



Rs. 


Kh. 

Capital 

Central Reserve . 
Tax Reserve 
Sundry Liabilities 
Profit A Loss a/e. 

5,50,000 

6,00,000 

1,05,553 

2,70.890 

2,93,935 

Vet Block 

Liquid Assets 

. 9,13,801) 

9.72.575 

Total .. 

18,80,384 

Total . 

. 18.86.384 


Working Year ends 30th dune. 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Rs. ; 

5,50.000 

5,50,000 

5,50,000 

5,50.00(1 

5 t 50.(HMl : 

5,50,000 

5,50,000 

Reserves 

.. ' 

l,54,(MM) 

1,94.000 

2,70,000 i 

3,80,000 

4,35,(HM) j 

5,00,000 

0.00,(KM) 

Acreage: Coffee 


277 

334 1 

334 1 

333 

332-62 j 

332 02 

332-62 

Tea 

i 

201 

221 1 

221 : 

221 

221-00 1 

221-00 

221 

Cardamom in bearing 


75 

79 j 

79 1 

79 

110-34 i 

110 34 

110-34 

Outturn : Coffee 

(Vfrs. ! 

520 

uoo ; 

020 

1.233 

908 i 

2,021 

751 

Tea 

Lbs. j 

1.78,000 

2,03.535 

2,27,749 

2,53,600 

2.04,030 

2.00,000 

2,80,502 

Cardamom 


2,017 

230 | 

1.780 

417 

4,972 1 

1,141 

0,389 

F.O. B. Cost per lb. Tea 

Cents 

03 

86 | 

84 

98 

94 

97 

96 

Avg. sale price per lb. Tea 

1 

M 

144 

195 1 

177 

102 

145 ; 

215 

242 

Outturn per acre Coffee .. 

Cwts. ' 

o 

3 5 : 

•» 

3 7 

2-S 

0 

2*2 

Do. Tea 

Lb*. ! 

890 

921 ; 

1,031 

1,079 

923 i 

1.231 

1,296 

Cardamom 


349 

2-9 

22 5 ; 

5 3 

42-95 

9-8 

55 

Net Profit 

Rs. i 

71,831 

1.33.977 

1,91,777 

1,22.435 

1,55,940 

4,24,764 

i 2.07.846 

Depreciation 

t? 

11,293 

10.478 

14,924 ■ 

19,338 

22,099 j 

21,890 

28,705 

Taxation 

Amount transferred to : 


00,000 

| 80,(MH> 

90,000 

60,000 

25,000 , 

1.30.0(H) 

| 1,25,000 

; 

Reserve Fund 


40,000 

76,000 

1,10,000 : 

55.000 

05.000 ! 

1,00.000 


Other Funds 

tt 






75,000 

25,000 

Dividend Ordy, 

tt 

33,000 

55,000 

82,500 

00.000 

08,750 

1.10.000 

2.47.5(H) 

Do. Rate % p.a. 

m9 

0 

! io : 

15 

12 

I2A 

20 

45 

Carried Forward 

1 

039 

3,410 

2,093 

4.128 

1.324 

11,088 

0.435 

Prices of f Highest 

i 

1-9/10 

3 0} j 

H ; 

3* 

3* 

*1 

| 8-2 

Shares \ Lowest 

i 

tt i 

1 

h ; 

n 


-■■-I ; 

2 15} 

4-12$ 

Profit per acre .. 

"i 

1300 

211 3 

302 5 

j 

199-4 

202-5 , 

551-0 

347-8 


CHEMBRA PEAK ESTATES LTD. 

(See. Advertisement aba) 


FOUNDED in 1932 at KOZHIKODE. Directors : 
G. H. Waters, K. N. Narayana Ayyar, W. W. Kilgour. 
Directors* Qualifications : Holding Ordinary shares 
to the nominal value of Rs. 5,000. Managing 
Agents and Secretaries : Peirce, Leslie & Co.. Ltd., 
Kozhikode. Registered Office : P. B. No. 58, 
Kozhikode, Malabar. Telephone: 13 & 280. 
Telegram : “Peirce.” Auditors : Fraser & Ross. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,00,000 
Ordinary shares of Rs. 2 each. Issued, Subscribed, 


Called and Paid-up : Rh. 9,33,400 in 1,66,700 
Ordinary shares of Rs. 2 each fully paid up. 

Capital History : Originally the Authorised capital 
was Rs. 3,73,360 in 1,86,680 Ordinary shares of 
Rs. 2 each. Issued, Subscribed and called-up was 
Rs. 373,360 in 1,86,680 Ordinary shares of Rs. 2 
each, fully paid-up. On 15th September 1944 the 
Authorised Capital was increased from Rs. 3,73,360 
to Rs. 10,00,000 by the creation of 3,13*320 Ordinary 
shares of Rs. 2 each. The Issued Capital was 
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Planting 


PEIRCE, LESLIE & CO., LIMITED 

(Incorporated in England) 

COCHIN, KOZHIKODE, TELLICHERRY, COIMBATORE, 
MANGALORE, ALLEPPEY AND QUILON. 

PLANTING AGENCIES 

(RUBBER) 

THE COCHIN MALABAR ESTATES, LTD. 

THE THIRUMBADI RUBBER CO. LTD. 

(TEA $ COFFEE) 


BAR WOOD ESTATES (PRIVATE) 
LTD. 

CHEMBRA PEAK ESTATES, LTD. 

COWCOODY ESTATES, LTD. 

THE KALASA TEA & PRODUCE 
CO. LTD. 

KUMERGODE ESTATES, LTD. 


THE KIL KOTAGIRI TEA & 
COFFEE ESTATES CO. LTD. 
KODANAAD & CURZON ESTATES. 
THE OUCHTERLONY VALLEY 
:! ESTATES (1938) LTD. 

THE PERI A KARAMALAI TEA & 
PRODUCE CO. LTD. 

THE SAVAMALAI ESTATES, LTD. 


THE ANUPURA COFFEE WORKS CO. LTD. 

TEXTILES 

THE CAMBODIA MILLS, LTD. 


BALING PRESS 
CASHEW PRODUCTS 
COFFEE CURING 
COIR MATTING 
FERTILIZERS 
PRINTING PRESS 
TILES AND BRICKS 


FACTORIES 

Cochin, Kozhikode 
Mangjlore (3), Kozhikode (2), Tellicherry. Quilon 
Mangalore (2), Kozhikode, Coimbatore 
Alleppey. Kalavur 
Kozhikode, Mangalore, Pollachi 
Kozhikode 
Mangalore 


EXPORTERS OF ALL MALABAR PRODUCE 
RUBBER DEPARTMENT, COCHIN 
‘ A ’ CLASS AGENTS TO COFFEE BOARD 
SHIPPING, AIRLINES, PETROLEUM PRODUCTS, RECEIVING & FORWARDING 
INSURANCE, PAINTS, ESTATE SUPPLIES & GORDON’S COFFEE MACHINERY 











■ ■ —(. 1,4 
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Cbibra Peak Estates LVL—(contd.) 
increased from Rs. 3,73,360 to Rs. 4,66,700 by the 
issue of 46,670 Ordinary shares of Rs. 2 each at a 
premium of Rs. 4 in the proportion of 1 new share 
for every 4 shares held. This issue was made for 
purchase of Wariyat Estate in Wynaad Taluk, 
Malabar District. On 13th March 1948, a sum 
of Rs. 4,66,700 out of the undistributed profits 
standing to the credit of Reserve Fund was 
capitalised and the 2,33,350 shares of Rs. 2 each 
were distributed as bonus shares to the existing 
shareholders as on 13th March 1948 in the proportion 
of one new share for every share held. 

Acreage : Tea : 1336 acres ; Coffee : (Robusta) 
371*33 ; Buildings, Roads, etc. : 122*41 and Reserve 
land: 2,756*76. Total: 4,586*50. Estimate for 
1956- 57 : Tea : 12,00,000 lbs. at As. 19*58 per lb.; 
Coffee: 100 tons. 

Capitalization at par per Planted Acre : Rs. 546. 

Export Quota : 5,30,869 lbs. being 69*3% of the 
Best Crop Basis. 

Transfer, Details of : Common form. The 
Company accepts vernacular signature on share 
transfer deeds in the usual course without attestation 


by a Magistrate or .1. P. Married women allowed 
on register. Shares can be registered in the joint 
names of two or more persons with “ Either or 
Survivor” clause. Registration : Rs. 2-8 per transfer. 
Fee for New Certificate : Nothing on transfer. 
Fee for New Certificates : As. 8 per deed. 

Closure of Transfer Books and Voting Rights : 

Transfer books are closed for 14 days immediately 
preceding the General Meeting. One vote for every 
share. Date of Annual Accounts : Accounts are 
closed as at 31st March and submitted in August. 

Objects and Activities : Tin* Company's estates 
are situated in Wynaad where Tea and Coffee are 
mainly cultivated. Elevation 3,000 to 4,000 feet. 


Balance Sheet as on 31st March, 1050 



Rs. 


Rs. 

Capital 

9.33,400 

Gross lilock 

21,19,686 

General Reserve . 
Other Funds 

9,50,000 

50,000 

Jjaa Depreciation 

5,98,631 

Sundry Receipts . 
Profit & Loss Ac¬ 
count 

3.69.52ft 

1,21,962 

Net Block 

Liquid Assets 

15,21,055 

9.03.833 

Total 

24.24.8SS 

Total .. 

24.24.S88 


Paid-up Capital 
Reserves 


Acreage: Tea 
„ Coffee 

Outturn: Coffee 
„ Tea .. 

,, Tea per Acte 


Yield per acre: 
Coffee 

Cost of Production: 
Tea per lb. F.O.B. 
Coffee per Cwt. 
Average Sale Price: 
Tea per lb. 

Coffee per Cwt. 
Net Profit 


Depreciation 

Taxation 

Amount transferred to : 
General Reserve 
Other Accounts 
Dividend 

Do. Rate % p.a. 
Carried Forward 
Prices of f Highest 
Shares \ Lowest 
Profit per acre .. 


Analysis of Working JW ends Slat March. 



1950 

1951 

1952 

1953 

1954 

1955 

1956 


Rs. 

Hr. 

Rs. 

Rs. 

Its. 

Its. 

Rs. 

Rh. 

9,33,400 

9,33,400 

9,33,400 

9,33,400 

9,33,400 

9,33,400 

9,33,400 

>* 

3,90,(100 

4,50,000 

5,50,000 

5,30,000 

5,50,000 

8 ,<X>,000 

9 50,000 


1,336 

1,336 

1,336 

1,336 

1,336 

1,336 

1,336 


324-29 

371-33 

371-33 

371-33 

371-33 

371-33 

371-33 

GVts. 

2,561 

328 

852 

2,179 

775 

1,417 

2,247 

Lbs. 

7,07,734 

6,00,462 

8,15,890 

5,29,079 

8,51,624 

10,72,643 

12,03,192 

*• 

522*00 

449-3 

611 

396 

637 

803 

900 

Owt«. 

7-9 

1-9 

3-2 

7-41 

2-16 

3-99 

4-06 

As. 

18-74 

21*58 

18-41 

31-00 

19-81 

25-61 

22*59 

Rr. 

34 

169 

113-97 

54-75 

162-87 

108-37 

76*80 

Ar. 

21-88 

24-88 

24-89 

20-45 

28-41 

35-80 

27-11 

Rs. 

99 

102 

121 

119*29 

100 

112-50 

117 

ft 

2,53,053 

1,27,227 

2,05,904 

—2,30,243 

3,04,641 

3,87,321 

1,86,722 

»* 

24,148 

52,008 

60,248 

60,404 

58,520 

60,789 

86,854 


16,000 


39,000 

•• 

•* 

2,42,000 

1,13,000 


.. 

60,(XX) 

1 ,00,000 



2,50,000 

1,50,000 

tf 

60,000 

1 10,000 

10,000 

. ,, 

, ,, 



*t 

1,63,345 

70,005 

. , 

., 

93,340 

1,86,680 

93,340 

tf 

17i 

71 



10 

20 

10 

tt 

70,415 

57,637 

1,53,541 

—78,702 

1,34,599 

85,240 

28,032 

*:? ' 

5-13/16 

51 

1 4-7/16 

3* 

4-18 

5-10} 

ft 

4-13/16 

4-1/16 

2-9/16 

2 i 

3-01 

4* 



152-4 

1 

74-7 

120-2 

—134-8 

178-4 

220-8 

109*0 
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COCHIN MALABAR ESTATES LTD. 

{Set Advertisement oj Mg. Agents also) 


FOUNDED in 1930 at KOZHIKODE, Malabar. 
Directors : Rao Bahadur V. P. Menon, c.s.i., c.i.e., 
W. W. Kilgour and E. F. M. Norman. Directors’ 
Qualifications : Holding of Ordinary shares of the 
nominal value of Rs. 3,000. Managing Agents and 
Secretaries : Peirce, Leslie k Co., Ltd., Kozhikode. 
Managing Agents’ Remuneration : Rs. 900 per month 
and 1]% commission on sales. London Agents : 
Peirce, Leslie k Co., Ltd.. 35, Crutched Friars, 
London, E.C. 3. Registered Office : Post Box 58, 
Kozhikode, Malabar. Telegram : •* Peirce.*’ Kozhi¬ 
kode. Telephone Nos: 13 & 2»S0. Auditors : 

Fraser & Ross. 

CAPITAL: Authorised: Rs. 23,00,ooo. Rs.5.00/k^ 
in 10,000 7% (tax-free) Cumulative Preference 
shares of Rs. 50 each and Rs. 18,00.000 in (j,00,000 
Ordinary shares of Rs. 3 each. Issued and Sub¬ 
scribed : Rs. 19,07,480. Rs. 1,13,300 in 2,266 7% 
(tax-free) Cumulative Preference shares of Rs. f>0 
each fully paid and Rs. 17,94,186 in 5,98,062 
Ordinary shares of Rs. 3 each fully paid up. 

Capital History : In December 1932, the 
Authorised Capital of the Company was reduced from 
Rs. 40,00,1 J00 to Rs. 14.00,000 divided into 1 o.<kwj 
C umulative Preference shares of Rs. 50 each and 
3,00,000 Ordinary shares of Rs. 3 each. The 
reduction was effected by reducing the nominal 
amount of the Preference shares from Rs. 100 each 
to Rs. 50 each and of the Ordinary shares from 
Rs. 10 each to Rs. 3 with Rs. 2 paid up. First call 
of 3 annas per share was made on 15th March, 1933 
and a second call of 3 annas per share was made on 
30th September, 1933. In October 1934, the 
forfeited shares were reissued to the shareholders as 
on 7th July. 1934, pro rata to their holdings at Rs. 2 
per share of Rs. 2 6 paid up. Third call of 2 annas 
per share was made on 19th March, 1938. Fourth 
call of 2 annas per share was issued on 31st March, 
1938 and was paid on 1st October, 1938. Fifth call 
of 2 annas per share was made on 28th July, 1939. 
Sixth call of 2 annas per share was issued on 29th 
August, 1939 and was paid on 29th February, 1940. 
The seventh and final call of 2 annas per share was 
issued on 1st March, 1940 and was paid on 1st 
September, 1940. In 1944, the Issued capital was 
increased to Rs. 10,09,259 by the issue of 60,184 
Ordinary shares at a premium of Rs. 2 each. 
Preference share capital remained unchanged. 
Authorised capital was also increased in 1946 from 


Rs. 14,00,000 to Rs. 23,00,000 by the creation of 
3,00,000 Ordinary shares of Rs. 3 each. Issued 
capital was increased in 1946 to Rs. 11,89,811 by 
the issue of 60,184 Ordinary shares at a premium of 
Rs. 5 4 per share. Preference share capital 
remained unchanged. This fresh creation and issue 
was for purposes of acquiring the Sampaji Estate in 
Coorg. 

In March 1952, a sum of Rs. 7.17,675 from the 
General Reserve and Premium on shares was 
capitalised by the issue of 2.39,225 Ordinary shares 
of Rs. 3 each in the proportion of two shares for 
every three Ordinary shares held as on 22nd March 
1952. The allotment of shares was made on 25th 
June 1952. 

The Preference shares are entitled to a tax-free 
Cumulative dividend of 7% and the right in the 
event of a winding up or liquidation to preferential 
repayment of capital and all arrears of dividend 
whether earned, declared or not but do not 
participate in further profits or assets of the company. 

Estates : Kiualur in North Malabar, Eddivanua in 
South Malabar, Kuttiadi in North Malabar, Pudukad 
in T.-C. State and Sampaji in Coorg. Elevation from 
2O0 to 800 ft. 


Acreage : 


Acres 

Mature Rubber 

(Unbudded) 

.. 3,426(53 

* * 

(Budded) 

.. 886-36 

Immature Rubber: 



Replanted Areas 

1948 (Budded) 

27-58 

,, 

1948 (Unbudded) 

13-66 


1949 (Budded) 

30-79 

»• 

1949 (Unbudded) 

1302 

,, 

1950 (Budded) 

66 00 

,, 

1951 

50 00 

„ 

1952 

89:43 


1953 

109-29 

,, 

1953 (Unbudded) 

5-71 


1954 (Budded) 

97-69 

New Clearing 

1948 

5000 


1951 

42-47 


1952 

84-00 


1953 

15316 

,, 

1954 

188-82 

Minor Products: 



Areca 

710 


Cashew 

8-48 


Pepper 

5-00 


Coffee 

6-50 

27-08 


Reserve, Buildings. Roads, Nursery, etc. 1,908-00 

Total Acres 7,269-69 
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Cochin Malabar Estates Lt &.~{contd.) 

Capitalization at par per Planted Acre : Rs. 371. 

. Estimate for 1955-56 : 16,68,000 lbs. at an f.o.b. 

cost of 11* 12 annas per lb. 

Transfer, Details of : Common form. The Company 
accepts vernacular signatures on share transfer deeds 
in the usual course. Married women allowed on register. 
Shares can be registered in joint names with “ Either 
or Survivor ” clause, and in the name of any limited 
company or other corporate body. Not more than 
four persons shall be registered as joint holder of any 
limited company or other corporate body. Not 
more than four persons shall be registered as joint 
holders of any share. Registration : Rs. 2-8 -0 per 
Transfer. New Certificate : Annas eight per certificate. 
Fee for Certification of Transfer Deed : Annas eight 
per deed. 

Closure of Transfer Books and Voting Rights : 

The Transfer Books are closed for 14 days before the 
Annua] General Meeting every year. One vote for 
every share either in person or by proxy. Date of 
Annual Accounts and Dividends : Accounts are 
closed yearly as at 28th February and submitted 
July/August. Dividends : Paid free of Income-tax, 
Preference dividend paid on 30th June yearly. 


Objects and Activities : The Company was formed 
in 1930 by the amalgamation of Eddivanna Rubber 
and Tea Co., Ltd., KinaluT Rubber Co., Ltd., 
Kuttiadi Rubber Co., Ltd. and Pudukad Rubber Co., 
Ltd. Sampaji Estate was since acquired by the 
Company. The Estates are situated in T.-C. State, 
Malabar and Coorg, where Rubber is cultivated. 

Tiie Chimoni Estate belonging to Kerala Calicut 
Estate was added up to the Company’s holding as 
from 1 - 8—1955, on a consideration of Rs. 13 
lakhs, Chimoni Estate has a total holding of 1761 
acres including 994 acres under mature rubber and 
444 acres under immature rubber. The Kuttiadi 
Estate having 550 acres of old rubber and 84 acres 
under coffee was sold for Rs. 6 lakhs during 1955 to 
meet partially the finance for the purchase of the 
new estates. 

Balance Sheet as on 28th February 1955 


Rs. Rs. 

Capital .. 19.07,486 Gross Block .. 33,42,456 

General Reserve . IH.OO.tWMt />#* Depreciation 3,75,655 

Other Liabilities . 4,71,078 -- 

Profit & Loss a V. 3,88,797 NVt Muck .. 29,66,801 

Liquid Assets 16,01,160 

Total .. 45.67,961 Total .. 45,67,961 


Analysis of Working Y* >.r • trls 'JSth / thru '/•//. 



1949 

1950 

1951 

1952 

1953 

1054 

1955 


Rs. 

Rs. 

Rs. 

Its. 

Its. 

Its. 

Rs. 

Paid-up Capital .. Rs. 

11,89,811 

11,89.811 

11,89,811 

11,89,811 

19,07,486 

19,07,486 

19,07,486 

General Reserve „ 

4,00.000 

4,70,000 

8,35,000 

9,29,934 

13,00,000 

16,00,000 

18,00,000 

Acreage: Rubber 

. 3,93939 

3,991 

4,009 

4,396 

4,458 

4,366 

4,318 

Outturn in lbs. .. lbs. 

1 14,88,417 

14,41,582 

14,20.632 

15,40,796 

16,60,334 

10,05,848 

15,10,880 

Do. per acre „ 

377-83 

301 

354 

350 

374 

368 

350 

F.O.B. cost per lb. .. As. 

1001 , 

10-03 

10-39 

10-95 

12-05 

13-05 

14-24 

Avg. sale price per lb. .. „ 

12 05 

12-52 

15-13 

19-12 

21-20 

22-17 

23-18 

Net Profit Rs. 

1.71,886 

1,80,337 

3,93,189 

6,45,879 

7,84,915 

7,45,157 

4,04,477 

Depreciation ,, 

Taxation „ 

28,993 

38,886 

39,2.36 

44,397 

57,909 

75,649 

89,955 


. . 


04,050 

49,100 

37,430 

2,73,423 

Amount transferred to: 






i 


General Reserve 

Other Accounts ,, 

2,66,000 

1,66,000 


4,00,000 

i 

3,70,006 

3,00,000 

2,00,000 

Dividends 

1,07,651 

1,07,651 

2,15,302 

! 3,58,837 

| 4,48,547 

4,48,547 

2,09,128 

Do. Rate % p.a. Ordy. „ 

10 

10 

20 

1 * 20 

25 

25 

15 

Carried Forward .. ,, 

! 1,41,378 

1,00,133 

2.76,089 

! 1,55,200 

1,13,571 

1,02,250 

1,19,009 

Prices of J 0rdv - ft " ” 

4-13/16 


12J 

| 12} 

7-3/10 

8 

9-7 

3-5/16 

4j 

8-7/10 

5.9/10 

0-1/10 

5 

7/1 

Shared | pref fH. .. „ 

72-3/4 

09 

! 70 

66} 

094 

65} 

1 63 

! 59* 

59} 

53J 

58-4 
54-4 ! 

60 

56} 

Estimated Crop . lbs. 

15,50,000 

15,72,000 I 

15,82,000 

| 16,60,000 

10,90,000 

17,05,000 

16,68,000 

Do. Cost of Prodn., An. 

9-43 

9-76 ! 

9*70 

11-87 

12*12 

12-95 

! 14-12 

Profit per acre.. 

| 43-8 

i 

45-2 i 

98*0 i 

! 1 

| 144-7 

1760 

! 170-6 

i 

114-6 


* On the inoreaaed Capital. 
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COCHIN PLANTATIONS LTD. 


FOUNDED in 1913 at ERNAKULAM. Cochin k 
Travancore State. Directors : Potlicn George (Chair¬ 
man), P. C. Kurien, T. K. Oommen (Mtntnyiny 
Director). Directors' Qualifications : Holding of 
hares of the nominal value of Rs. 1,1 M)0. Managing 
Director's Remuneration : (*/) An Office allowance of 
8 annas per planted acre subject to a minimum of 
Rs. 300 per mensem ; (h) 7£% of the profits of the 
Company in such years as the Company is in a 
position to declare and pay a dividend of at least 6% 
on Ordinary shares. Registered Office and Controlling 
Office : Punalur, Travancore. Telegram : “Bebe'\ 
i’unulur. Auditor : K. G. Kuruvilla. Chartered 
Accountant. 

CAPITAL : Authorised : Rs. r>o.oo,ooo in 1.20,000 
f>J% tax-free Preference shares of Rs. 10 each 
and 19,00,000 Ordinary shares of Rs. 2 each. 

Issued, Subscribed and Paid-up : Rs. 3,00,000 in 
1,50,000 Ordinary shares of Rs. 2 each fully paid up. 

Acreage : Rubber : 50 00 ; Coffee 170; Coffee 
(immature) : 100*00 ; Cardamom Mature : 300 ; 

Reserve Land : 483-21. Total: 1,103*21. 

Capitalization at par per planted acre : lis. 577. 


one vote on a show of hand and on a poll one vote 
for every share held by him. 

Objects and Activities : The Company has been 
formed for the purpose of taking over the Oriental 
Estates in Nelliampathy liills in the Cochin State, 
comprising about 541*83 acres, together with all 
plantations, buildings, machinery. etc., thereon and 
to cultivate rubber, tea, cardamom, coffee, pepper, 
cocoanuts, cashew, cocoa corns, gums, cinchona, etc. 

From 1st January 1954, the Company purchased 
(Jloseburn and Hakkathur Estates belonging to the 
Coorg Plantations, Ltd., Mercara (501*38 acres), for a 
consideration of Rs. 85,000 as from 1st January 1954. 
Here 100 acres of immature coffee will come into 
bearing in 2 to 3 years time. The rest of the area is 
very good for coffee cultivation and already started 
new planting there. 

General : During 1955. the Punalur Rubber 
Estate was acquired for Rs. 85,792 and the Close- 
burn and Hakkathur Estate belonging to Coorg Plan¬ 
tations Ltd., for Rs. 85.000 without any additional 
issue of shares. 


Transfer, Details of : Common transfer form. 
Shares can be registered in joint names with ** Either 
or Survivor " clause. Vernacular signatures of the 
State are acceptable. Registration Fee : Re. 1 per 
deed. Fee for Split or New Certificate: He. 1 . Accounts: 
closed annually on 30th April and submitted in 
January. Dividends payable free of Income-tax. 
Voting Rights : Every shareholder is entitled to 


Balance Sheet as on noth April, 1955 



Us. 


Ks. 

Capital 

Taxation Reserve 
Sundry Liabilities 
Profit & Loss a/t*. 

3,00,000 
18,853 
1,83,mm 
8,12S 

Net Block 

Other Assets 

4,81.855 

28,822 

Total .. 

5,10.077 

Total 

5,10.877 


Analysis of Working Ye n enls 30th April. 




■ 

1949 

1950 

IffSl 

1952 

1953 

1954 

' 1955 

Paid-up Capital 


Rs. 

3,00.000 

3,00,000 

3,00,000 

8,00,000 

3,00,000 

3.00,000 

1 

3,00,000 

Acreage: Rubber 



07-50 

67-50 

50 

50 

50 

j 50 

50 

Coffee 



110 

no 

145 

145 

170 

170 

170 

Tea .. 


, , 

48-22 

48-22 



( t 



Cardamom 



300 

300 

275 

275 

300 

300 

300 

Outturn: Rubber 


Lbs. 

.. 

.. 


6,539 

21,104 

21,470 

18,356 

Coffee 


Bis. 

121} 

520 

CVts. 52 

158 

560 

i 860 

877 

Cardamom 


Lbs. 

12,343 

7,041 

9,650 

7,410 

20,532 

11,222 

9,475 

Outturn per Acre : Rubber 

ti 


130 

422 

430 

367 

Coffee 


Bis. 

M 

4-7 

Cwts. *47 

109 

33 

5-1 

5-2 

Cardamom 


Lbs. 

411 

26-4 

35-09 

27 

68 

37 

3-2 

Net Profit 


Rs. 1 

9,419 

9,911 

18,312 | 

11,818 | 

34,297 

12.685 ! 

6,424 

Depreciation 


i 

** 

2,134 i 

3,185 

2,884 ; 

5,438 

4,406 

r 

i 3,685 ! 

3,548 

Amount transferred to: 
Reserve Fund 


.. j 



! - i 

! 1 


Dividend Ordy 


»» ! 

9,375 

9,375 

15,000 

7.500 | 

15,000 

15,000 

7,500 

Do. Rate % p.a. 



3* 

31 

5 I 

2J ! 

5 

5 

H 

Carried Forward 


Rs. * * 

246 

782 

1,094 

i 722 

4.018 

1,704 

628 

Prices of / Highest 


t* 

0-12 

1-0 

1-0 

11 

0-14 

U 

If 

Shares \ Lowest. 


,, 

0-8 

0-12 

0-12 

0-12 

0-61 

0-8 

1-0 

Profit per Acre .. 


M 

17-9 

18*8 

390 

251 

65-8 

274) I 

l 1 

12*0 
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COFFEE LANDS & INDUSTRIES (MYSORE) LTD. 


FOUNDED in 194f> at HUNSUR (Mysore State). 
Directors : R. C. Paterson (Chairman), M. A. 
Srinivasan, F. G. Foster, K. H. Srinivasan and 
C. I. Machia. Directors* Qualifications : The 
holding of shares to the face value of Rs. 3,000. 
Secretaries : The Consolidated Coffee Estates (1943), 
Ltd., Pollibetta, Coorg. Telegram: “ Claim 

Pollibetta Secretary : C. I. Machia, Registered 
Office : Hunsur, Mysore State. Auditors : Fraser 
k Ross. 

CAPITAL: Authorised: Rs. 50,00,000. Rs. 30,00,000 
in 3,00,000 Ordinary shares of Rs. 10 each and 
Rs. *20,00,000 in 20,000 5% tax-free Cumulative 
Preference shares of Rs. 100 each. Issued : 
Rs. 30,00,000. Rs. 18,00,000 in 1,80,000 Ordinary 
shares of Rs. 10 each and Rs. 12,00,000 in 12,000 
5% Income-tax free Cumulative Preference shares 
of Rs. loo each. Subscribed and Paid-up: 
Rs. 28,40,600. Rs. 18,00,000 in 1,80,000 Ordinary 
shares of Rs. 10 each and Rs. 10,40,600 in 10,406 
5% Income-tax free Cumulative Preference shares 
of Rs. 100 each. 

Estates : Merthikhan, Mylemoney, Balur. 

Goorghully, Hosshally, Barguai, Kaimurrer, Ubban, 
Dataypore, Tippupore and Gubgull all situated 
in Mysore State. 


Acreage : 

Mature Immature 

Total 

Arabica Coffee 

. 2.281 52 

2,333 

Robusta Do. 

317 45 

362 

New* Clearings 

10 

10 

Total Coffee . 

. 2,598 107 

2,705 

Oranges 

8 

8 

Cardamoms 

22 

22 

Wet Lands and Ragi Lands 95 

95 

Reserve Land 


857 


Total .. 

3.687 

Actual Crop for 1954-55 


Arabica 

Tons. 

536 

Robusta 

. 

62*11 


Total .. 

598*11 

Estimated Crop for 1955-56 


Arabica 

Tons. 610 


Robusta 

75 



Total .. 685 



Cardamoms .. Mds. .. 10 


Debentures : Rs. 3,00,000 ill 5% tax-free Regis¬ 
tered Debenture Stock of Rs. 500 each issued at 
par in December 1951 and redeemable at par on 
30th June 1953 with an option to repay them after 
30th June 1956 on 3 months* notice. Interest 
payable yearly on 30th June. Debentures are 
transferable in lots of Rs. 500. 

Capitalisation per planted coffee acreage : Rs. 925 

including debentures. 

Transfer, Details of : Common form. Transfers 
registered in joint names with “Either or Survivor ” 
clause and all signatures are necessary. Vernacular 
signatures accepted. Registration Fee : Rs. 2 per 
deed. Fee for Split or New Certificate : Rs. 1 per 
scrip. Closure of Transfer Books : Closed during 
the 14 days immediately preceding the Ordinary 
General Meeting in each year but not exceeding 
30 days at a time. Voting Rights : Every member 
present in person shall have one vote and upon 
a poll every member present in person or by proxy 
shall have one vote for every share held by him. 
Preference shareholders have no right to vote 
in person or by proxy unless the Preference Dividend 
shall remain unpaid for six months. Accounts : 
Closed yearly as at 30th June and submitted in 
December. Dividends usually payable in December 
for Ordinary shares and on 30tli June for Preference 
shares. 

Objects and Activities : The Company owns a 
Curing Works known at Hunsur Works, capable of 
handling 2,000 tons of Coffee. They act as Export 
and Import Merchants and Commission Agents, 
Coffee and Spice Merchants, Fertiliser Manufacturers, 
Suppliers, Engineers and suppliers of estate 
requisites of all kinds. 

X.B .—On 1-7-1957, the entire Debentures were 
redeemed. On 8-4-1957, the Registered Office was 
shifted to Pollibetta from Hunsur. 

Balance Sheet an on 30t.h June, 1955 


Rs. its. 

(Capital .. 28,40,600 Gross Block .. 31,93,980 

General Reserve . 11,00,000 1&8* Depreciation 5,25,906 

Debentures .. 3,00,000 — 

Other Funds 4,50,000 Net Block .. 26,68,074 

Sundry Liabilities 13,02,98!) Liquid Assets .. 34,46,574 

Profit k Loss a/c. 1,21,059 


Total .. 61,14,648 Total .. *1,14,648 
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Coffee Lands & Industries (Mysore) Ltd.—{ contd .) 
Analysis o! Working Year ends 30th June. 




| 1949 j 

1950 1 

1951 

1952 

1953 1 

1954 

1955 

Paid-up Capital 

Rs. 

: 28,40,600 j 

28,40.600 1 

28,40,600 

28,40,600 

28,40,600 

28,40,600 

28,40,600 

.Debentures 

»» 


! 

. . 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Reserve Fund 

„ 


1.50,000 | 

3,00,000 

4,50,000 

4,50,000 

9,50,000 

11,00,000 

Other Funds 


i • • ! 

52,030 i 

1,04,060 

1,56,090 

2.01,090 

4,00,000 

4,50,000 

Acreage: Coffee 

»» 

! 2,329 

2,329 ' 

2,329 

2,519 

2,591 

2,576 

2,598 

Outturn : Coffee 

Tons. 

340 j 

285 | 

346 

37If 

404 

652* 

598$ 

Cardamom 

Cwts. 

! 12-9 i 

12 j 

., 


Outturn per acre : Coffee . 


2-92 j 

2-49 i 

2-96 

2-95 

3-1 

5-1 

4-6 

Cardamom 

\A>h. 

96-35 

89-4 : 



• • 



F.O.B. cost per cwt. Coffee 
Avg. sale price realised : 

Rs. 

1 93 : 

i I 

124 1 

126 





Coffee per cwt. 

Rs. 

141 1 

173 | 

177 

192 

172 



Net. Profit 

„ 

i 3,81,493 : 

3,73,590 

4.04,896 

4,22,(>a>j 

92,955 

12,53,226 

5,38,445 

Depreciation 

„ 

! 59,657 ! 

' 71,675 | 

92,420 

1.02,264 

1.10,677 

87,130 

95,836 

Taxation 

Amount transferred to: 


58.000 j 

56,000 i 

85,000 j 


35,350 

! 

1,30,000 

2,87,100 

Reserve Fund 



1,50,000 

1,50,000 

1.50,000 


5,00,000 

1,50,000 

Other Funds 

•» 


52,030 ! 

52,030 

52,030 

i 45,000 

1,98,910 

50,000 

Dividend Preference 

.. 

52,030 j 

52,030 

52,030 

52,030 

I 52,030 

52,030 

52,030 

Do. Ordinary 

„ 

90,000 ! 

1,44.000 I 

1,62,000 ; 

1,62.000 

54,000 

4,50,000 

3,24,000 

Do. Rate % p.a. 

„ 

5 ! 

8 1 

9 ! 

9 

3 

25 

18 

Carried Forward 

»* 

1,93,570 j 

1.69,100 ’ 

1,47,936 i 

1.54,433 

96,358 

1 10* 

•1,58,644 

1.21,059 

Prices fOrdy. 

,, 

7* 1 

13 , 

14* i 

i nt 

18| j 22-13 


•71 

6$ 

11* ! 

! 9-5$ 

! 7-15/16 

n 

IS 

„ 

89 

m 

94$ 

84 

74 

84 

80} 

„ 

70 

76 , 

84 

74 

69$ 

68 

81} 

Profit per Acre .. 


163-8 

0-4 

173-8 

170-0 

36-0 

486-5 

207-2 


* Includes Rs. 10,000 being transfer frum reserve for local Taxation, 


CONSOLIDATED COFFEE ESTATES (1943) LTD. 


FOUNDED in 1943 at POLLIBETTA (8. Coorg). 
Directors : R. 0. Paterson (Managing Director), 
Rao Bahadur M. S. Mandanna, M. A. Sreenivasan, 
V. C. W. Murphy. .1 H. ttprott and D. V. Dasappa. 
Directors' Qualifications : The holding of shares to 
the face value of Rs. 3,n0l). Secretary : C. 1. Machia. 
Registered and Head Office : Pollibetta. 8. Ooorg. 
Telegram : “ Solid.’ 5 ^Auditors :^Fraser AjRoss. 

CAPITAL: Authorised : Rs. 1,00,00,000. 

Rs. 80,00,000 in 8,00,000 Ordinary shares of Rs. 10 
each and Rs. 20,(X),000 in 80,000 6 per cent Tax-free 
Cumulative Preference Shares of Rs. 25 each. Issued, 
Subscribed and Paid-up: Rs. 66,45,000. Rs. 47,70,000 
in 4,77,000 Ordinary shares of Rs. 10 each and 
Rs, 18,75,000 in 75,000 6% Tax-free Cumulative 
Preference Shares of Rs. 25 each both fully paid-up. 

Capital History : On 22nd November 1946 the 
Ordinary capital was increased from Rs. 26,50,000 
to Rs. 31,80,OCX). The Preference capital was 
increased from Rs. 12,50,000 to Rs. 18,75,000. 53,000 
Ordinary shares of Rs. 10 each were issued to the 
existing shareholders at a premium of Re. 1 in the 
proportion of one new Ordinary share for every five 
shares held to holders as on 15th November 1946. 
25,000 Preference shares of Rs. 25 each were issued 
to the existing shareholders at a premium of Rs. 5 
per share in the proportion of one new Preference 
share for every two Preference shares held on 15th 


November 1946. The 

new issue 

was made for the 

purchase of the following 4 Estates 

• 


Acreage : Coffee 

Minor 

Re 

Purchase 


crop 

serve 

Price Rs. 

Yemmigoondi 620 


238 

3,80,00<» 

Devarcadoo 170 

(wet) 12 

2 

1,50,Of hi 

Hope 155 


156 

67,000 

Kumboor 32*10 


0-20 

31,150 

Wet 

5*58 



Orange 

2-8U 



Cardamoms 1*06 



Total 977-10 

21 44 

396-20 

6,28,150 


In February 1952, the Authorised capita] was 
increased again from Rs. 60,00,000 to Rs. 1,00,00,000 
by the creation of 4,00,000 Ordinary shares of Rs. 10 
each. Rs. 15,90,000 was capitalised from the 
reserves and a bonus issue of one Ordinary share for 
every two Ordinary shares held to holders as on 11th 
February 1952 was made. With this the Paid-up 
capita] was increased to Rs. 66,45,000 from 
Rs. 50,55,000. On 16th March, a sum of 
Rs. 2,38,50,000 was capitalised and 23,85,000 shares 
of Rs. 10 each were issued to the existing share¬ 
holders in the proportion of one new share for 
every two shares held. 
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Planting 

Consolidated Coffee Estates (1948) Lt &.--{contd.) 

Estates : Anantapur Balmany, Cannancadoo group 
(Bhunjagherry, Purchicadoo, Cannancadoo); Cotta- 
betta group (Cottabetta and Nallagottay, Mocha, 
Hanchibetta); Devarcadoo, Jumboor group (Jumboor, 
Kibberibetta, Kumboor); Margolly (Margolly, 
Ghattedhulla); Nullore group (Nullore, Buthenhadloo, 
Muttacadoo, Paimad); Pallakerry Polibetta group 
(Polibetta, Muttaperambu, Farewell): Simtikoppa, 
Woshully (Doddabctta and Hope); and Yemmigoondi 
group (Yemmigoondi and Chennankote)—situated 
at an elevation of 2,800 to 3,300 ft. 

Debentures : The Company had Rs. 7,50,000 in 
7,500 5 per cent Registered Income-tax Free Deben¬ 
tures of Rs. 100 each issued on 19th November 1943 
at par and redeemable on 3 months’ notice at 
Rs. 103% on 30th June 1946, at Rs. 102% on 30th 
June 1947 at Rs. 101 per cent, on 30th July 1947 
and thereafter at par before 31st December 1953 in 
drawings by lot, subject to 3 months’ notice. 
Interest payable half-yearly on 30th June and 31st 
December. The outstanding 2,000 Debentures were 
redeemed on 1st October 1951. Rs. 10,00,000 in 5£% 
Tax Free Stock Certificates of Rs. 500 each issued 
at par in December 1952. Interest payable half- 
yearly on 30th June and 31st December. They are 
redeemable at par on 30th June 1963 with an option 
to redeem them after the 30th June 1957 on 3 
months’ notice. 

Capitalization at par per planted acre including 
Debentures : Rs. 1,041. 

Note.— The Capital of Rs. 5,70,000 for the Curing 
Works has been deducted from total Capital. 

Transfer, Details of : Common form. Transfer 
registered in joint names with “ Either or Survivor ” 
clause and all signatures are necessary. Vernacular 
signatures are accepted. Registration Fee : Rs. 2 for 
Ordiuary and Preference shares and Rs. 2 for Deben¬ 
tures. Fee for Split or New Certificate : Re. 1. The 
stamp duty in Coorg is Rs! 1 -8 -0 per cent, up to 
consideration amount of Rs. 1,000 and Rs. 7 8 0 for 
every Rs. 500 or part thereof for consideration 
amount over Rs. 1,000. 

There appears to be some doubt about the Coorg 
Government accepting the validity of stamps pur¬ 
chased outside Coorg, and to avoid any trouble, the 
amount of stamp duty may be remitted directly to 
the Company who will purchase the stamps and affix 
them to the documents. 


Acreage: 

Products Mature Immature Total 

Coffee Arabica 3,718 466 4,184 

Coffee Robusta 1,992 621 2,613 

Total Coffee 5,710 1,087 6,797 

Oranges ^ 

Cardamom 1 ^4 

Rice Land W*- 

Plantations and Other Fruit Crops 60 

7,708 

Reserve Laud 2,573 

Total .. 10,281 

Ragi Farm : 

Planted 140 

Unplanted and Grazing area. 186 

Total .. 326 


Crops : Actual for 1954/55. 


Coffee : 


Tons. 

Arabica 

1376-17-0-0 

Robusta 

526- 11 0-0 

Total Coffee 

1903- 8-0-0 

Pepper 

100- 17-0-0 

Cardamom 


310 Mds. 

Estimate for 

1955-56 


Arabica 

Robusta 

Total 

Tons. 

Tons. 

Tons. 

Estimated on Blossom 1,100 

775 

1,875 

Revised Estimate 1,100 

775 

1,875 

Pepper 

.. 

50 

Cardamoms 

200 Mds. 


Closure of Transfer Books 

: Books will 

be closed 


during the 14 days preceding the Ordinary General 
Meeting in each year not exceeding in the whole 
45 days in each year, but not exceeding 30 days at a 
time. 

Voting Rights: Every member present in person 
shall have one vote and upon a poll every member 
present in person or by proxy will have one vote for 
every share held by him. Preference shareholders 
have no right to vote in person or proxy unless the 
Preference Dividend shall remain unpaid for six 
months. 
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Planting 


Accounts : Closed yearly as at 30th June and 
submitted in December. 

Dividends : Usually payable in December for 
Ordinary shares and after 30th June for Preference 
shares. 

Objects and Activities : The Estates of the Com¬ 
pany are evenly distributed throughout North, Mid 
and South Coorg at an elevation of 3,000 to 3,400 
feet. The main cultivation is Coffee combined with 
pepper, oranges, paddy, cardamoms and other plan¬ 
tation and agricultural products. 

The Company owns curing works known as 
Kushalnagar Works which commenced working in 
January 1949 and is capable of handling about 2,000 
tons of Coffee for curing. 

They are suppliers of manures and all Estate 
requirements and stockists for Messrs. Drake Fletcher 

Analysis ( 


Consolidated Coffee Estates (1948) Ltd.— (contd,) 
Ltd., Kent for spraying machines and spare parts. 
In addition a small Fruit Juice Factory has been 
added since 1950. The factory manufactures orange, 
lemon, grape and other fruit juices and squashes, and 
marmalade under the trade name of “ Kushal ” 
Fruit Products. 

N.B. —Rs. 1,00,000 woith 5|% 1953-63 Debentures 
were redeemed on 1- 7-1957. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 86,45,000 Cross Block ..1,07,61,421 

Ilebentur*** .. 10,00,000 Jam Depreciation 19,78,244 

General Reserve . 55,10,250 - 

Other Reserve .. 8,62,500 X«t Block .. 87,83,177 

Sundry Liabilities 31,46,005 Liquid Asstts 86,23,402 

Profit. & Loss a/c. 2,42,884 

Total .. 1.74,00,639 Total . . 1,74,06,639 

Working Yexir ends 30th June.. 




! 1949 

i 

1950 

1951 

1 

1952 

1953 

1954 | 

1955 

Paid-up Capital 

Rs. 

50,55,000 

50,55,000 

50,55,000 

66,45,000 

66,45,000 

66,45,000 I 

60,45,000 

Debentures 


j 4,50,000 

2,00,000 

2,00,000 


10,00,000 

10,00,000 : 

10,00,000 

Reserve Funds 

*• 

1 12,50,000 

24,00,679 

34,00.679 

33,00,000 

43,00,000 

50,00,000 | 

55,10,250 

Other Funds 

*♦ 

13,67,260 

8,37,328 

8.37,431 

6,22,768 

6,96,538 

7,95,164 | 

8,94,612 

Premium on Shares 


1,78,OCX) 

1,78,000 

1,78,000 

• • 

.. 



Acreage: Coffee 


5.870 

6,013 

5,806 

5,859 

5,872 

5,871 i 

5,710 

Pepper 

., 

47 

47 

34 



1 


Outturn : (‘offee 

Tons. 

1,003 

1,131 

1,458 

1,230 

1*938 

1,556 | 

1,903 

Caradmnm 

JVfds. 

120 

108 

100 

76 

152 

224 ! 

210 

Pepper 

Tons. 

135 

43 

40 

101 

77 

67-4/5 

101 

Outturn per acre : Coffee 

Cwts. 

342 

3-76 

502 

4 2 

6-6 

5-3 

666 

All-in-cost: Coffee per cwt. 

Rs. 

107 

104 

106 





Average Sale price realised : 









Coffee per cwt. 

Rs. 

141 

160 

173 

177 

158 



Pepper per cwt. 

,, 




450 

430 

.. 


Cardamoms per !Wd. 

|f 



,. 





Xel Profit 

ff 

15,15,272 

14,'88,922 

17,17,598 

19,32,315 

19,29,700 

17,32,151 ! 

16,04,009 

Depreciation 

M 

1.38,290 

1,45,939 

! 2,04.698 

2,67,319 

3,43,282 

3,72,736 1 

4,06,295 

Taxation 


10,000; 

2,14,000 

5,22,000 

5,00,000 

4,00,000 

! 3.80,000 

5,29,tXK) 

Amount transferred to: 









Reserve Fund 

Its. 

5,00,000 

5,00,000 

10,00,000 J 

11,11,321 

10,00.000 

7,00,000 

5,00,000 

Deb. Red in. Fund 






1.00,000 

1,00,000 

1,00,000 

Development a /e. 


50,000 ! 




* * f 



Other Funds 

« 

! 2,25,000 1 

1,1*2,500 



1 



Dividend Pref. 

tf 

! 1.12,500 ; 

1,12,500 

1,12,500 

1,1*2,500 

1,12,500 

1,12,500 

1,1*2,500 

Do. Only. 


; 2,38,500 ! 

5,40,600 

6,36,000 

8,58,600 

7,15.500 ! 

8,34,750 ; 

10,73,250 

Do. Rato % p.a. 

• t 

7* ! 

17 

20 

18 

15 ■ 

17} j 

22} 

Carried Forward 

M 

i 1,81,650 i 

4,04,972 

3,74,070 

4,37,964 

4,30,604 ! 

4,24.565 , 

2,42,884 

Prices of Shares: 


! 




1 



Ordinnrv •• 

Rs. 

12f 

22* 

or 32 

19} 

18J ; 

19 

24} 

urninim ^ Jj0west 



12* 

xk 204 

•5} 

'•»i . 

1«* 

16-15 

iw J Highest .. 

.4 

29* 

29} 

2»i 

26} 

24] ! 

25} , 

26 

1 rct - \ Lowest .. 

,, 

24 

26} 

2«i j 

23} 

, 

23} ! 

24} 

n«h /Highest .. 

,, 

101 

100 

ioo! 


520 ; 

513 

510 

Deb - \ Lowest .. 


100 

99} 

90 

., 

500 | 

510 

510 

Profit per acre .. 

M 

, 256 

i 

245-7 

294-1 

320-8 

320-0 i 

2950 

281 


COONOOR TEA ESTATES CO., LTD. 

(See Advertisement of Mg. Agents) 


FOUNDED in 1926 at COIMBATORE. Directors : 
P. S. M. Molyneux, M. Subbaraya Aiyar and 
H. S. Jackson. Directors* Qualifications : Holding 
of 250 shares. Secretaries: Messrs. Matheson 
Bosanquet & Co., Private Ltd., Coonoor. Super¬ 


intendent : E. 8. Bosen. Registered Office: 

“Belmont”, Coonoor, Nilgiris. Telegram : “Agency.” 
Telephone: 2208. P. B. No. 1. Auditors: Messrs. 
Fraser A Ross. 












***»' Z iMBoRli'SK 

Piderara Aares ol Rs. 100 each fully paid carrying 
preferential claim to dividend and repayment ol 
capital and fta. 2,00,000 in 20,000 Ordinary shares 
of B,a. 10 each fully paid np and Its. 49,860 in 4,986 
Ordinary shares ofH b. 10 each. 


Capital History : In April 1948, the Company 
issued 4,986 Ordinary shares of Rs. 10 each as 
bonus to shareholders as on 25-3-1948 in the 
proportion of 2£ shares for every 10 Ordinary shares. 
For this, a sum of Rs. 49,860 standing to the credit 
of Reserve Fund was capitalised. 

In 1955 the Authorised Capital was increased 
from Rs ? 4,00,000 to Rs. 10,(X),000 by the creation 
of 60,000 Ordinary shares of Rs. 10 each and 12.796 
Ordinary shares of Rs. 10 each were issued at a 
premium of Rs. 7-8 per share to holders as on 19th 
November 1955 at 8 new Ordinary shares for every 
25 Ordinary shares and 32 New Ordinary shares 
for every 10 Preference shares held. The new shares 
will not participate in the dividend for the year 
ended 30-9-1955. In February 1955 the company 
purchased the Adar Estate of 150 acres of tea and a 
factory for Rs. 6,00,0(X). 


Capitalization at par per Planted Acre : Rs. 1,386. 


Acreage : Tea in Bearing : 371-93 ; Tea in partial 
bearing: 9-00; Tea not in bearing 11*15; Fuel 
Clearings, Buildings, and Waste Land : 50*33. Total: 
442*41 acres. 


Transfer, Details of : Common form. Company 
accepts vernacular signatures on share Transfer 
deeds in the usual course without attestation by a 
Magistrate or J. P. Shares can be registered in joint 
names. Registration Fee : Rs. 2-8-0 per transfer. 
Fee for Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights : 
Transfer Books are usually closed for about a week 
immediately prior to the Annual General Meeting. 
One vote per share either in person or by proxy. 

Date of Annual Accounts : Accounts are closed 
annually as on 30th September and submitted in 
March. Dividend : Preference dividend paid on 31st 
March and 30th September. Ordinary in August, 
Interim and Final in April/May. 

Objects and Activities ; The Guernsey and Koda- 
malai and Adar Estates are situated at Coonoor. 
Nilgiris at an elevation of 6,000/7,000 feet above mean 
sea level where the main cultivation is Tea. 

General: The Southern India Plantations Agency 
Ltd., who were the Secretaries, resigned their office 
on 1st November 1944. They were again reappointed 
as Secretaries at the General Body Meeting held 
on 2nd April 1948. The name of the Secretaries was 
changed from Southern India Plantations Agency 
Ltd. to Matheson Bosanquet & Co., Private Ltd., 
from November 1950. 

Balance sheet as on 30tli September, 1955 

Rs. Rs. 

Capital .. 3.99,860 Grow Block . 11,66,821 

Reserves .. 2,60,000 Late Depreciation 69,348 

Sundry Liabilities 1.34,433 - 

Over-draft with Net Block 10,97,473 

National Rank 5,43,541 Other Asset.* . . 3,73,947 

Profit & Loss a/o. 1,53,586 


Estimate for 1955 56 : Tea : 3,70,000 lbs. to cost Total .. 14,71,420 Total 14,71,420 

cts. 146*04 per lb. including 21*58 cts. for manuring. -- - 

Analysis of Working Year ends 30th Sept. 


Paid-up Capital 

General Reserve 

Rs. 

1949 

3,99,860 

1950 

3,99,860 

1951 

3,99,860 

1952 

3,99,860 

1953 

3,99,860 

1964 

3,99,860 

1955 

3,99,860 


1,56,000 

1,66,000 

1,66,000 

1,66,000 

1,66,000 

2,00,000 

2,60,000 

Acreage : Tea in Bearing. 


267 

207 

267 

267 

267 

267 

381 

Outturn Tea, 

lbs. 

1,94,124 

1,79,579 

2,18,766 

1,95,637 

2,72,717 

2,61,052 

*4,22,377 

Do. per Acre .. 


727 

673 

819 

733 

1,022 

978 

843 

Cost of Production per lb. 

Cents. 

103-83 

113-83 

106-19 

119-87 

96-68 

108-39 

163-07 

Avg. price realised per lb. 


158-74 

173-02 

186-98 

158-21 

162-64 

23108 

210*01 

Estimated Crop 

lbs. 

2,00,000 

2,00,000 

2,10,000 

2,10,000 

2,10,000 

2,20,000 

4,60,000 

•Estimated Cost of Prod, per 

Cts. 

As. 17-0 

106-01 

113-68 

112-67 

124-29 

13567 

168*75 

-lb. 

Capital Expenditure 

Rs. 

7,594 

5,959 

10,971 

24,940 

11,965 

24,418 

26,730 

Net Profit- 

99 ! 

! 81,494 

76,374 

1,30,566 

53,467 

1,34,036 

2,00,295 

90,358 

Depreciation 

99 j 

3,002 

3,397 

3,744 

4,507 

5,923 

6,031 

15,328 

Taxation 


17,000 

17,000 

i 

32,000 

13,900 

30,000 

90,000 

50,000 

Amount transferred to: 
Reserves 


10,000 



34,000 

1 60,000 

05,000 

Dividend 

•V i 

62,465 

65,588 

74,960 

! 43,726 

87,451 

1 1,12,437 

62,845 

Do. Rate % p.a. Ordy, 

• • . 1 

25 

; 26i 

so 

17* 
53,875 

35 

45 

25 

Carried Forward 

, j 

4,741 

6,525 

53,134 

58,355 

77,214 

. 1,107 

Prices of ("Highest 


18J 

24} 

27 j 


26 

26 

30 

424 

Shares < Lowest 

»• i 

164 

15* 

24j 


204 

204 

25 

30 

Do.Pref. [ Do. 

1 

•t 1 

119-116 

1 116-108 

112-107i 


984-934 

984-95 

99-904 

750*1 

115-03 

Profit, per acre .. 

„ I 

1 

305-2 

286 

489*5 

8 

200-2 

505-3 

338*4 


• Includes bought leaf 1,01,076 lbs. 
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Matheson, Bosanquet & Company Private Ltd. 

(In«jrj>orat«“d in India. Liability of Members Limited) 

COONOOR. COCHIN AND WILLINGDON ISLAND (Cochin Harbour) 


Telegram : ' Agency ’ 

* Mathesons 


Telegram : * Agency 


COONOOR 

Telephone : 2208, 2208-A, & 2207 Post Box No. I 


COCHIN 

Telephone : 486, 260 ft 260-A 


Post Box No. 26 


LONDON 

COLOMBO 


CALCUTTA 

HONGKONG 


SINGAPORE 


ASSOCIATED COMPANIES 

... Matheson & Co., Ltd., 3, Lombard Street. 

... Bosanquet & Skrine Ltd., National Mutual 
Building, Chatham Street, Fort. 

... Matheson & Co., Ltd., 4, Clive Row. 

... Jardine, Matheson & Co., Ltd.. 18, Podder 
Street. 

... Henry Waugh & Co., Ltd., 2, Cecil Street. 


Estate Agents, Produce Merchants, Tea buyers, Agents and 
Secretaries of Sterling and Rupee Companies, Receiving and 
Forwarding Agents, Suppliers of Tea Chests, Fertilizers and 
Estate Requirements, Travel and Insurance Agents. 


Z'.l SSENGER AND CARGO BOOKrNG AGENTS : 

(Approved by International Air Transport Association) 

Air India International—B.O.A.C.—T.W.A.—K.L.M.—Air Ceylon 
Central African Airways—India Air Lines Corporation and other 
connecting Air Lines. 

Prince Line,. Royal Rotterdam Lloyd, Compagnie Messageries 
Maritimes, Nederland Line, Royal Dutch Mail, etc. 
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COORG ESTATES LTD. 


The Company went into Voluntary Liquidation on 
30th July 1951. The estates were sold to Rao Saheb 
E. M. Muthappa Chettiar, Puduvayal, Ramnad 
District. Liquidator: S. Paramasivam,OyittyRoad, 
Kozhikode. The Preference shareholders have been 


repaid their entire capital and regarding Ordinary 
share capital it has been repaid at the rate of Rs. 10 
per share at par value and a further payment is 
expected when the debts are realised. The liquida¬ 
tion is not completed. 


COORG PLANTATIONS LTD. 

The Closeburn and Hakathoor Estates belonging to this Company were sold to Cochin Plantations 
Ltd. as on 1st January 1954 for a consideration of Rs. 85,000. 


COORG TEA CO., LTD. 

{StP Advcrtitifimrnt also.) 


FOUNDED in 1943 at MADRAS. Directors : 
K. V. Venkita Subramoney Iyer, P. 0. M. Ganapathy 
Chettiar, K. N. Sankunni Pillai, K. N. Narayana Iyer 
(Ex-officio). Directors’ Qualifications: Holding shares 
of the nominal value of Rs. 5,000. Managing Agents: 
Parkins, Private, Limited, Kottayam. Managing 
Agents’ Remuneration : («) An Office Allowance of 
Rs. 500 per mensem and (6) A commission of 7 \ % 
on the net profits. Registered Office : 104, Venkita- 
swami Naidu Road, R. S. Puram, Coimbatore. P. 1L 
No. 732. Auditors : M. K. Dandeker & Co., Madras. 

CAPITAL: Authorised: Rs. 10,00,000. Rs. 7,50,000 
in 1,50,000 Ordinary shares of Rs. 5 each and 
Rs. 2,50,000 in 50,000 6J% Redeemable Preference 
shares of Rs. 5 each. Issued, Subscribed and Paid- 
up : Rs. 6,50,000. Rs. 4,00,000 in 80,000 Ordinary 
shares of Rs. 5 each fully paid-up and Rs. 2,50,000 
in 50,(XX) 6J% Redeemable Preference shares of Rs. 5 
each fully paid-up. The Ordinary shares were issued 
at annas eight premium per share and the Redeem¬ 
able Preference shares at par. The Preference shares 
are entitled to a fixed Cumulative preferential 
dividend of 6J% per annum free of Indian Income- 
tax and rank as regards the return of capital in 
priority to the Ordinary shares without any further 
right to participate in profits or assets, and are liable 
to be redeemed at any time after 3 years from the 
date or issue, viz. 31st August 1943 on giving three 
months’ notice. 

Capitalization at par per Planted Acre : Rs. 1,505. 

Estate- Glen Lorna situated in South Coorg at an 
elevation of 3,000 ft. 


Acreage : Mature Tea : 415*47; 1949 Clearing : 
16*61 ; Tea Seed bearers: 5*75; Swamps and 
Ravines : 86*42 ; Virgin Land : 701*79. Total : 
1.226*04. 

Estimate for 1955-56 : Tea : 3.10.0'H) lbs. to cos \ 
132*25 cents per lb. f.o.b. 

Transfer, Details Of : Common form. Shares can be 
registered in joint names with “ Either or Survivor ’’ 
clause. All signatures necessary, Registration : 
Re. 1 per deed. Fee for Split or New Certificate : 
Re. 1. Year ends 31st March. Meeting in September. 
Voting Rights : On a show of hands, one vote. On ft 
poll, one vote for each share held, whether Ordinary 
or Preference. 

Objects and Activities : The Company was formed 
to acquire the “ Glen Lorna Tea Estate ” from the 
Arnakal Tea Estates, Ltd. The Estate is situated 
at Coorg at an elevation of 2,5(X) to 3,000 feet above 
mean sea level. 

Balance Sheet as on 31st March, 1956 

Rs. Hr. 

Capital .. 6,50,(XX) Net Block 6,27,231 

General Reserve . 1,25,000 Liquid Assets .. 9,80,482 

Capital Redn. 

Reserve .. 2,50,000 

Other Funds 1,72,000 

Sundry Liabilities 2,41,292 

Profit & Loss a/c. 1,66,421 

Total .. 10,07,713 Total .. 16,07,718 
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PARKINS (PRIVATE) LIMITED, KOTTAYAM 

(TRAVANCORE-COCHIN) 

MANAGING AGENTS OF : 

1. THE HAILEYBURIA TEA ESTATES, LTD., Kottayam, Travancore-Cochin. 

Directors: K. N. Narayana Iyer, P. R. Subram an yam, K. V. Venkitasubramoncy 
Iyer and K. N. Sankunni Pillai 

Properties Oxcned : Haii.kyih’RIa, Skmni Vam.ky and Chisnar Fstatks in 
Pkf.rmadk. 

Acreage of Estates : J,875*88 acres Ten ; New Hearings 57*00 acres. 

2. THE TALAYAR TEA COMPANY, LTD., Kottayam, Travancore-Cochin. 

Directors : K. N. Narayana Iyer, P. R. Subramanyarn, P. Hanuniaiitliiah, 
K. V. Venkitasubrainoney Iyer and K. N. Sankunni Pillai. 

Properties -Owned : Talliar Griut ok Estvtks in Minnah. 

. lrrcr/ge of Estates : 005*21 acres Tea in Hearing, 75*00 acres New Hearings, and 
702*58 acres Arabica Coffee in Bearing. 

3. THE TWYFORD TEA COMPANY, LTD., Kottayam, Travancore-Cochin. 

Directors : K. N. Narayana Iyer, I\ R. Subramanyam. R. Simdram Iyer, 
P. M. Bliarucha and K. V. Venkitasubrainoney Iyer. 

Properties Owned: Twykoiui and Faikkikm) Estatks in Pkkrmawk. 

Acreage of Estates : 1,267*81 acres Tea in Bearing and New Hearings 6S*oo 
acres. 

4. THE EMERALD VALLEY ESTATES, LIMITED, Coimbatore. 

Directors : K. N. Sankunni Pillai, K. N. Narayana Iyer and 

K. V. Venkitasubramoncy Iyer. 

Property Owned : F.mkrai.d Vam.ky Estatk in thk Nimsuus. 

Acreage of Estate : Tea in Bearing 108*08 acres. New Clearings 1017. 101*0 and 
1950—17*20 acres. 

5. THE COORG TEA COMPANY LIMITED, Coimbatore. 

Directors : K. N. Narayana Ij*er, K. N. Sankunni Pillai, K. V. Venkitasiibrainoney 
Iyer and P. C. M. Ganapathy Chettiar. 

Property Owned : Gi.kni.orna Estatf i\ Coorcj. 

Acreage of Estate: Tea in Bearing 4-15*47 aeres, 1940 Clearing 16*61 acres. 
Orange Clearing 50*00 acres. 

6. Secretaries: THE AMALGAMATED COFFEE ESTATES LIMITED 

Registered Office : Coimbatore 
Proprietors of Seethagundy Group of Estates 

Coffee 1382*50 acres, Cardamom 609*25 acres 
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Coorg Tea Co., Ltd .--{contd.) 

Analysis of Working Year ends 31st March. 




| 

i 1940 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Paid-up Capital (Ordv.) 

Rs. 

i 4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Do. (Pref.) 

n 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,60,000 

Reserve 

M 

1 1,55,000 

1,80,000 

2,75,000 

3,00,000 

3,25,000 

3,50,000 

4,00,000 

5,25,000 

Acreage: Tea 


* 415 47 

415-47 

415-47 

415-47 

415-47 

415-47 

415-47 

415-47 

Outturn: Tea 

Lbs. 

1 3,61,370 

3,05,603 

2,22,608 

2,87,175 

2,61,378 

2,80,800 

3,09,440 

3.16,300 

Outturn per acre : Tea 


; 870 

736 

536 

691 

630 

676 

745 

752 

All-in-oost per lb. Tea 

Cents. 

108-46 

112-24 

149-90 

135-91 

151-27 

121-21 

153-97 

146-93 

Avg. sale Ptice per lb.: Tea. 

„ 

152-07 

157-53 

189-07 

176-62 

160-70 

195-29 

257-61 

225-67 

Net income per il>. Tea 


43-61 

45-29 

39-17 

40-71 

943 

68-08 

103-64 

78-74 

Net Profit 

Rs. 

i 1,57,594 

1,38,400 

87,185 

1,16,920 

24,658 

1,36,017 

*3,20,710 

2,49,060 

Depreciation 


i 13,292 

14,644 

13,632 

16,481 ! 

12,969 j 

11,624 ! 

13,586 

16,783 

Amount transferred to: 










Other Funds 

Rs. 

25,000 

45,000 1 

25.000 

25,000 j 

25,000 1 


1,25,000 


Reserve Fund 



50,000 ; 



1 

50,000 ! 


25,000 

Taxation 


26,056 I 

21,881 . 

19,852 , 

32,404 | 

3,187 | 

55,161 ; 


82,635 

Dividend Pref. 


«4 

6* j 

j 

61 I 

6| 1 

6* 1 

64 

6i 

Do. Only. 


40,000 | 

40,000 

40,000 ! 

40,000 

40,000 ! 

60.000 i 

1,00,000 

1,20,000 

Do. Rate % p.a. 

Rs. 

10 

10 ! 

)0 S 

jo ! 

10 j 

15 ! 

25 

30 

Carried Forward 

„ 

1.14.759 

80,653 i 

67,361 : 

71,252 i 

15,285 1 

! 22,490 | 

*1,02,775 

9,809 

/ Ordy. I Highest. 

„ 

6J i 

74 i 

7 i i 

7 i 

6J 1 

10-7 ! 

121 

i 

Pricea ofl /Lowest. 

„ 

54 1 

6* ! 

6* 

5.3/16 ' 

5-3/16 ! 

6-2* 

n 


Shares f Pref. Highest. 

„ 

5-1/16 | 

1 «4 . 

5 5/1 ft 

H 

H j 

4-13 . 

54 


\ /Lowest. 

,, 

4* ! 

5 i 

5 1 

44 

4-7/16 ! 

4 | 

4-9/16 


Profit per acre .. 


379-8 

333 5 ■ 

210-0 | 

281-8 

59-4 I 

l 327-7 | 

; j 

| 772-8 

i 


• Subject to Income and Agriculture tux. 


COORG & MYSORE COFFEE CO. (1937) LTD. 

(See Advertisement also.) 


FOUNDED in 1937 at MYSORE. Directors: 
Ruknul-Mtilk, S. Abdul Wajid, S. M. Ramakrishna 
Rao, M. Ismail Sheriff, b. a., M. C. Chandy, b.sc. (Edin.), 
M. P. Cheryan, and M. C. Cherian, b.a., a.i.s.a. 
(Ind.) (Managing Director). Directors* Qualifications : 
Holding of one hundred shares each. Registered 
Office: Chamundi Curing Works, Vani Vilas 
Mohalla, P.O. Mysore. Telephone : 767. Telegram : 
“ Chamundi ”, Mysore. Branches : 37, New Kalasi- 
palyam Extension, Bangalore-2; 2031, Market Road, 
Chikmagalur. Auditors : Messrs. S. Chellappa & Co.. 
Chartered Accountants, Madras-5. 

CAPITAL: Authorised: Rs. 5,00,(XX). Rs. 97,500 
in 9,750 7% Cumulative Preference shares of 
Rs. 10 each and Rs. 4,02,500 in 40,250 Ordinary 
shares of Rs. 10 each. Issued, Subscribed and Paid-¬ 
up : Rs. 2,91,960 Rs. 97,500 in 9,750 7%-Cumulative 
Preference shares of Rs. 10 each (5,000 shares issued 
for consideration other than cash) and Rb. 1,94,460 in 


19,446 Ordinary shares of Rs. 10 each (9,944 shares 
issued for consideration other than cash) fully paid. 
The Preference shares confer on the holders the right 
to a fixed Cumulative Dividend of 7% per annum, 
with preferential claim for refund of Capital over the. 
Ordinary shares in the event of a winding up and 
claim to receive all arrears of dividend whether 
declared or not. 

Capital History : During June 1950, the Company 
increased the capital by offering new Ordinary shares 
to the existing shareholders at a premium of Re. 1. 

Transfer, Details of: Common form. Joint 
holdings acceptable, “ Either or Survivor ” clause 
accepted, any one signature accepted. Registration 
Fee : Re. 1 . Fee for Split or New Certificate : Re. 1. 
Fee for Transmission ; Re. 1. 

Closure of Transfer Books : 14 days preceding the 
Ordinary Oeneral Body Meeting. Voting Rights : 
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Every member present in person at a meeting and 
entitled to vote shall have one vote upon a show of 
hands, and upon a poll every member entitled to vote 
shall have one vote for every share held by him upon 
whirii there are no calls in arrears. Date of Accounts: 
.mb June every year. Date of Meeting and 
Dividends : November/December. 

Objects and Activities : Curing of Coffee, Estate 
supplies, Agencies, etc. 

Analysis c 


Coorg & Mysore Coffee Co. (1987) Ltd.— (could.) 
Balance Sheet an on 30th June, 1055 



Rs. 


Rs. 

Capital 

2,85,900 

Grotto Block 

4,15,475 

Share Premiums . 

10,184 

Less Depreciation 

1,&2,0S7 

General Reserve . 

75,992 

__ 

Other Funds 

20,000 

Net Block 

2,62,538 

Tax Reserve 

20,396 

Stock in Trade .. 

2,87,721 

(.labilities 

12,30,909 

Liquid Assets .. 

12,05,123 

Profit & Loss a/c. 

1,12,001 

Total .. 

17,55,382 

Total .. 

17,55,382 


Working Year ends 30th June . 



i 

' 1949 

1950 

i 

1951 ' 1952 

1953 

1954 

1955 


Rs. 


Rs. Rs. 

, 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

. . ! 1,84,000 

1,84,000 j 

2,85,900 i 2,85,900 

2,85,900 

2,85,900 

2,85,900 

Reserves 

.. j 75,992 

75.992 j 

1,06,170 1.06,176 

1,06,176 

1,06,176 

1,06,176 

Profit . 

.. ! 28,701 

25,540 i 

26,680 -804 

493 

42,470 

77,762 

Depreciation 

.. I 15,259 1 

15,449 j 

14,779 15,187 

14/261 

14,020 

17,696 

Transfer to Reserve 

j 

.. i 




40,000 

Dividend Pref. 

.. ! 3,107 ! 

3.107 

0,825 6,825 

6.825 j 

6.K25 

6,825 

Do. Rate % p.n. 

.. i 7 , 

7 

7 7 

7 

7 

7 

Do. Ordy. 

9,538 i 

9,298 

18,840 , 


18,840 

23,550 

Do. Rate % p.a. 

..! 10 


10 


10 

12* 

Carried Forward 

32,718 ! 

1 41,926 

! I 

42.947 37,719 

39.433 j 

34,239 

! 

9,626 


THE COORG & MYSORE COFfEE CO. (1937) LTD. 

CHAMUNDI CURING WORKS, 

Telegram‘ Vani Vilas Mohalla, P. O. MYSORE. Telephone: 

‘ CHAMUNDI" Mysore 767, 303 (Mysore) 


COFFEE CURERS: ‘A* Class Agents to the Coffee Board. 

CHAMUNDI FERTILISERS: Manufactures of ‘CHAMUNDI* Brand Fertilisers for Coffee. 

Tea, Rubber & Other Food Crops. 

\DI TREE KILLER: Manufacturers of most efficient Tree Killer. 

IRS OF: — Copper Sulphate, Jute Hessian, Gemmaxane. and all other 

Estate requirements. 

TUTORS FOR: GOODYEAR--Spray Hose, Tyres. Tubes, etc. 

•ENTS in South India FOR: Messrs. W. J. CRAVEN & CO., LTD., ENGLAND 

Manufacturers of all types of Spraying Machines, both Hand 
and power, from I* to 4 H.P. 

DIRECTORS: 

Rukn uLmulk S ABDUL WAJID S. M. RAMAKR1SHNA RAO, Esq. 

M. ISMAIL SHERIFF, Esq.. b.a. M. C. CHANDY, Esq., b.sc. (Edin.) 

M. C CHER IAN, Esq. M. P. CHERYAN, Esq. 

MANAGING DIRECTOR: 

M. C. CHERIAN, B.A., A.I.S.A. (India). 


CHAMUNDI TREE KILLER: 
SUPPLIERS OF :— 

DISTRIBUTORS FOR: 

SOLE AGENTS in South India FOR: 
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COTTANAD PLANTATIONS LTD. 

(See Adrerfineinent also) 


FOUNDED in 1937 at KOZHIKODE. Directors: 
Rukn-ul-MuIk S. Abdul Wajid, L. M. Guyver, 
K. L. Narasimha Rao. M. C. Chandy, M. C. 
Cherian and M. C. Mathew. Director S' 
Qualifications : Holding of 1(X) shares. Managing 
Agents : The Associated Planters Private Ltd. 
Terms of Managing Agency : Managing Agents’ 
Remuneration from 1-4-1956 is in accordance with 
the provisions of the Indian Companies Act, 1956. 
Registered Office : Tamaracherry, Pudupadi P. 0., 
S. Malabar. Managing Agents’ Registered Office : 
‘25, General Patters Road, Madras-2. Branch 
Office : Beach Road, Kozhikode-1. P.B. No. 82. 
Telegrams : “ Asplant ”. Telephone : (Madras) 
85848 ; (Kozhikode) 657. Estate Office: Group Office. 
Pudupadi (Malabar). Auditors : Sastri & fthaii. 

CAPITAL: Authorised: Rh. 10,00,000. R s . 2,00,000 
in lO.(KK) 7£% Tax-free Cumulative participating 
Preference shares of Rs. 10 each and Rs. 10,00,000 in 
L0'),(K)0[.Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 5,00,000. Rs. 1,00,000 
in 10,00') 7£% Tax-free Cumulative participating 
Preference shares of Rs. 10 each fully paid up and 
Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 each 
fully paid up. The Prefere. ee shares shall confer 
upon the holders. (1) The right to a fixed Cumulative 
Dividend of 7£% on the Paid-up Capital from the 
commencement of business by the Company, and 
(2) (ft) PUither the right to 25% of the balance of 
profit that will remain after a dividend of 7 J% on 
the Paidup Ordinary share capital has been set 
apart; (6) or the right to a total dividend of 12% on 
the Paid-up Capital including preference dividend 
whichever is less. The preference shareholders shall 
further be entitled in any winding up to the payment 
of capital and arrears of preference dividend if any 
whether declared or undeclared up to the commence¬ 
ment of the winding up, ill priority to the Ordinary 
shares. The Preference shares shall not confer on the 
holders any further right to participate in the profits 
or assets of the Company. 

Capital History : On 2nd May 1956, the Autho¬ 
rised Capital was increased from Rs. 5,00,00() to 
Rs. 20,0J,000 by the addition of 1,50,000 shares of 
Rs. 10 each. 


Capitalization at par per Planted Acre : Rs. 370. 


Acreage: Mature 

Rubber .. .. 140*78 

Tea .. .. .. 108-00 

Pepper .. .. .. 25-00 

Cashew .. .. .. 420*00 

Cardamoms .. .. .. 263*00 

Coffee . 70*00 


Total .. 1,026*78 


New Plantations : Coffee 148*39 ; Tea (Immature) 
21*03; Mis. Plantations 25-05. Rubber 132*21. 
Total: 326-68. 

Estimate for 1955 56: Cardamom: 1 ,500 lbs.; 
Tea : 100,000 lbs.; Rubber : 121,000 lbs.; Coffee : 400 
cwts.: and Cashew* : 190 candies. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. Registration Fee : Re. 1 per 
transfer. Fee for Split or New Certificate : Re. 1 per 
new certificate. Shares for registration are to he 
sent to the office of the Managing Agents at Madras. 

Closure of Transfer Books and Voting Rights : The 

Transfer books are closed usually for 7 days imme¬ 
diately preceding the Annual General Meeting. 
Every member shall have one vote for every share 
held by him. 

Date of Annual Accounts : Accounts are closed 
annually as on 31 st March. Dividends when declared 
are payable tax-free. Meeting in December. 

Objects and Activities : The Company owns three 
Estates, known as (1) Cottanad Estate in Wynaad 
Taluk J (2) Tamaracherry Estate in Calicut Taluk 
and (3) Kallalie Cardamom Estate in Kurumbarnad 
Taluk, situated at an elevation of 3,500 ft. to 
4,000 ft. above mean sea level. The main cultiva¬ 
tion is Rubber and Tea. In November 1955, the 
Vellimalai Estate in T.-C. State was sold for a 
consideration of Rs. 6,00,000. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 5,00,000 Gross Block .. 8,60,721 

Forfeited Shares . 250 Lett Depreciation 48,764 

Other Funds .. 2,88,781 - 

Sundry liabilities 1,48,596 Net Block 8,11,957 

Profit & boss a/o. 1.64,754 liquid Assets .. 2,90,424 

Total .. 11,02,381 TV.J .. 11,02,381 
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Analysis of Working 


Cottanad Plantations Ltd.—(cox#.) 
Year ends 31st March 






THE COTTANAD PLANTATIONS LTD. 


(FOUNDED IN 1937) 

Registered Office: 

Tamaracherry, Pudupadi P. O., Malabar 


CAPITAL: 

Authorised 

Rs. 20,00,000 

Issued, Subscribed and Paid-up ... Rs. 5,00,000 

Divided into 10,000 7£ 

per cent Tax-Free Cumulative Participating Preference 

Shares of Rs. 10 

each and 40,000 Ordinary shares of Rs. 10 each. j 


BOARD OF DIRECTORS: 

Rukn-ul-mulk S. Abdul Wajid M. C. Chandy, Esq., B.Sc. ( Edin .) | 

M, C. Cherian, Esq. 

K. L. Narasimha Rao, Esq. 

L. M. Guyver, Esq. 

M. C. Mathew, Esq. 1 


MANAGING AGENTS : 

THE ASSOCIATED PLANTERS, PRIVATE LIMITED 

Post Box No. 82 

KOZHIKODE-1 
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COWCOODY ESTATES, LIMITED 

[See Advertisement of Managing Agent* also) 


FOUNDED in 1943 as a private limited Company 
converted into a Public Company on 1-12-1955 in 
Mysore State. Directors : W. W. Kilgour, J. N. A. 
Hobbs and P. Newcome. Directors' Qualification : 
Holding of 500 shares. Secretaries and Treasurers : 
Peirce Leslie & Co., Ltd., Mangalore. Terms and 
Remuneration : For a period of 15 years from 1st 
December 1955 at an allowance of Rs. 75 per month 
together with a commission of 1 j per cent per annum 
of the gross sale proceeds of all sales of any produce 
of the Company. Registered Office : Cowcoody 
Bungalow, Cowcoody Estate, Somwarpet, Mysore 
State. Telegram : 4 Peirce \ Auditors : Messrs. 
Fraser & Ross. 

CAPITAL : Authorised : Rs. 5,03,030 in 2,50,003 
Ordinary shares of Rs. 2 each. Issued and Sub¬ 
scribed : Rs. 2,55,35* > in 25,535 Ordinary shares of 
Rs. 2 each, fully paid issued for consideration other 
than cash, and 1,02,140 Ordinary shares of Rs. 2 
fully paid issued for consideration other than cash. 

Capital History : On l ltli February 1953 the 
Authorised Capital was increased from Rs. 75,000 to 
Rs. 5,00,000 by the creation of 42,500 new Ordinary 
shares of Rs. 10 each by capitalising a sum of 
Rs. 2,04/230 of the amount standing to the credit of 
General Reserve by the issue of 20,428 Ordinary 
shares of Rs. 10 each in the proportion of four 
shares for every one held. The allotment of shares 
was made on 19th October 1953. The shares were 
subsequently subdivided into shares of Rs. 2 each 
in 1955. 


Acreage 

Cowcoody 

K state 

Gulluly 

Rstftte 

Tnt.il 


Acres. 

Acres. 

Acre?. 

Coffee in hearing 

247*50 

157-88 

40.V1S 

Cardamoms 

108-51 


10: 51 

Oranges 

7-50 

35-77 

i: n 

Oranges and Rohiista 

12-75 

35.55 


Wetlands 

33-96 

16-20 

.: ; M6 

Reserve, Waste, Aban¬ 
doned, cte. 

203-76 

19-87 


Total .. 

613-98 

265-27 

879*24 


Capitalization at par per Planted Acre : Rs. 42:2. 

Transfer, Details of : Common form. Joint holdi!:;;i 
accepted. “ Either or Survivor ” accepted. Verna- 
cular signature accepted. All signatures necessary. 

Closure of Transfer Books : 14 days before tU 
Annual General B >dy Meeting. Date of Accounts : 
30th June. Meeting in December. 

Objects and Activities : Owns Coffee Estates ia 
Mysore State. 

Crop. 1956 : Coffee 119 tons and Cardamom 
10 raaunds. 


Balance Sheet as on 30th June, 1955 


Capital 

Rs. 

2,55,350 

Gross Block 

Its. 

1,32, IV J 

General Reserve . 

1,10,720 

Less Depredation 

28,774 

Taxation Reserve 

28,000 

- . ... - 

Sundry Liabilities 

30,030 

Net Block 

1,03,311 

Profit & Loss a/e. 

1,57,778 

Liquid Asset* . . 

4,78,531 

Total 

5.81,878 

Total .. 

5,81,874 


Analysis of Working 


Year ends 30 th Jn.:-- 


.Paid-up Capital 
General Reserv e 
Acreage Coffee 
Cardamoms 
Outturn Coffee 
Do. Cardamoms 

Outturn pw ..re 

Net Profit 
Depreciation 
Taxation .. 

Dividend .. 

Do. Rate % p.a. 

’ Amount transferred r.o : 
Reserve Fund 
Other Funds 
: Carried Forward 
Profit per aero 



1950 

1051 

1952 

1953 

1954 

ion'. 


Rs. 

Its. 

Ks. 

Rs. 

Ks. 

Rs. 


51,070 

51,070 

51,070 

51,070 

2,55,350 

2,55,359 


1,00,000 

1,00,000 

2,06,652 

2,80,000 

1,10,720 

1,10,72* 

480-51 


486-57 

486-57 

486-57 

486-57 

486-57 

.. 

108-51 

108-51 

108-61 

108-51 

108-51 

108-51 

Cwts. 

988 

1,727 

1,232 

1,267 

2,621 

1.011 

Lbs. 

1,413 

916 

768 

2,156 

1,209 

54J 

Cwts. 

2 

3-6 

2-6 

2-6 

6-5 

2-1 

Lbs. 

13 

8-9 

7-0 

20 

11 

4 

Cwt8. 



186-1 

142-35 

72-9 

104-1 

Lbs. 

Cwts. 

.. 



M3-4 




22,025 

1,22,208 

58,402 

42,491 

2,34,496 

06,451 


2,778 

5,558 

6,872 

7,668 

10,706 

n.m 





21,382 


21,003 


48,303 

si ,070 

54,419 

51,070 

1,27,676 

70.80.J 

| 

75 

i 

100 

100 

20 

50 

20 

* * i 


1 , 60,000 1 

3*348 

70,000 

35,000 

• • 


1,12,347 j 

83,485 

87,468 

8,890 

64,327 

81,1-71 


87 ! 

205 

99 

61 

387 

120 




- 7 
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DEVASHOLA (N1LGIRI) TEA ESTATES CO., LTD. 


FOUNDED in 1929 at MADRAS. Directors: 
R. A. Jenkins, I.C.S. (Retd.), ( Chairman & Managing 
Director ), Dr. Oswald Horrocks, Rai Bahadur 
C. Balchand and P. G. Krishna Iyer. Secretary : 
P. G. Krishna Iyer. Directors’ Qualifications: 
Holding of 250 shares. Registered Office : Rajputana 
House, Mount Pleasant Road, Coonoor, R. S. Nilgiris. 
Telegram : “ Devatea.” Auditors : Fraser & Ross. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 6,00,000 in Rs. 60,000 shares of Rs. 10 each 
fully paid. 

Capitalization at par per Planted Acre: Rs. 1,739. 

Acreage : Tea in Bearing 345 acres : Buildings. 
Streams, etc., 78 acres. Total : 423 acres. 

Estimated crop for 1955 : 2,70,000 lbs. 

Transfer, Details of : Common Form. Company 
accepts vernacular signatures on share transfer 
deeds in the usual course without attestation by a 
Magistrate or J.P. Shares can be registered in 
joint names. Registration : Rs. 2-8-0 per transfer. 
Fee for Split or New Certificate : Re. 1. Fee for 
Safe Custody of Scrips Re. 1 per year or shorter 
period. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed for one week 
immediately prior to Annual General Meeting. 


On a show of hands, every shareholder present in 
person shall have one vote. In case of a poll, 
every shareholder shall have one vote for every 
share held by him up to ten. an additional vote 
for every ten shares held by him beyond the first 
ten up to one hundred, and an additional vote for 
every twenty-five shares held by him beyond the 
first hundred. Date of Annual Accounts and 
Dividends : Accounts are closed as at 31st Decem¬ 
ber and submitted at Annual General Meetings 
usually held in June/July. 

Export Quota for 1953 1954 : 2,07.484 lbs. re¬ 
presenting 67-50% of Estates’ Total Crop Basis of 
3,07,386 lbs. 

Objects and Activities : Cultivation and sale of 
Tea. The Estates Devashola and Devi View of the 
Company are situated in the Nilgiris at an elevation 
of 6,000—7,000 feet above mean sea level. 

Balance Sheet us on 31st December, 1954 


Rs. Rs. 

Capital 6,00,000 Gros* Block .. 9,89,152 

General Reserve . 3,25,000 Less Depreciation 1.95,515 

Dividend Reserve 60,000 -- 

Liabilities .. 2,54,497 Not Block .. 7,93,637 

Pioftt & Loss* a/e. 3,52,592 Liquid Asset* .. 7,98,452 


Total .. 15,92,089 Total .. 15,92,089 


Analysis of Working Tear ends 31st Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 

Paid-up Capital 

Rs. 

6,00,(XX) 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

Reserve 


1,20,000 

1,50,000 

2;00,000 

2,75,000 

3,10,000 

3,10,000 

3,25,000 

Acreage : Tea in Hearing.. 


345 

345 

' 345 

345 

345 

345 

345 

Outturn 

Lbs. 

2,77,890 

2,62,565 

2,64,892 

3,07,387 

2,72,620 

3,24,909 

3.31,602 

Do. per acre 


805-4 

761 06 

768 

837 

790 

942 

961 

Oust of Production per lb. 

Cents. 

J16-15 

126-56 

134 37 

131-25 

151-54 

15312 

175 

\vg. price realised per lb. 


154-69 

171 35 

208-35 

19531 

192-71 

206 25 

277 

Capital Expenditure 

Its. 

39,306 

55,411 

78,672 

67,698 

51,982 

15,003 

32,619 

Net Profit 


1.14,735 

1,24,015 

2,00,015 

2,14,044 

1,17.169 

1,76,458 

3,49,471 

Amount transferred to: 






\ 



General Reserve 

99 1 

30,000 

50,000 

75,000 

35,000 


15,000 

50,000 

Other Funds .. 

99 



m # 

40,000 

,, 

15,000 

50,000 

Depreciation 

99 

7,786 

ii,562 

12,332 

16,862 

22,858 

20,633 ! 

20,072 

Taxation 

99 

33,000 

32,000 

40,000 

30,000 

25,000 

90,000 

1,45,000 

Dividends 


82,500 

82,500 

1,20,000 

1,35,000 

1,20,000 

1,50,000 

2,40,000 

Do. Rate % p.a. Ordy. 


13J 

13} 

20 

224 

* 20 

25 

40 

Estimated Crop 

Lbs. 

2,30,000 

2,30,000 

2,30,000 

2,30,000 

2,50;000 

2,50,000 

2.75,000 

Carried Forward 

Rs. 

8,919 

435 

5,450 

9,494 

6,663 

3,121 

12,592 

Prices of J Highest 

99 

18 j 

i«i 

17j 

214 

21| 

20 

321 

Shares \ Lowest 

99 

16f 

121 j 

. 131 1 

17 

15 

144 

234 

Profit per acre .. 


332-7 

1 

359 1 

i 579 i 

620-4 

340 

510-6 

101-3 


DEVICOLAM ESTATES LTD. 

FOUNDED in 1937 at ALWAYE, TRAVANCORE.The Company has been liquidated on 30th 
September 1953. Liquidator : L. 8. Sankaranarayana Iyer. 12/19. Variety Hall Road, Coimbatore. 

K-102 
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DEVON TEA & PRODUCE CO., LTD. 

(See Advertisement also) 


FOUNDED in 1936 at KOZHIKODE. Directors: 
K* Venkatarama Iyer, K. M. Oommen, K. M. 
Philip, b.a. (Hons.), D. C. Kothari, M.A., George 
Thomas KottukapalJy and K. M. Eapen (Ex-Officio). 
Directors’ Qualifications : Holding shares of the 
face value of Rs. 1,000 in his own name. 
Managing Agents : Young India Agencies (Private) 
Ltd., 139. Gandhinagar, Bangalore-9, Post 
Box No. 529. Telephone No.: 2829. Telegram: 
“Tranquil”. Terms of the Managing Agency: 10 per 
cent, of the net profits of the Company. Registered 
Office : 2, Errabalu Chetty Street, G.T., Madras. 
Managing Agents’ Madras Office : 2, Errabalu 
.Chetty Street, Madras. Telephone: 4357. Tele¬ 
gram*: “ Tranquil ”. Secretary of Managing Agents : 
S. Kaliswaran, f.c.a. Estate Office : Koppa, P.O. 
Auditors: Sastri & Shah and K. G. Kuruvilla, 

F.C.A. 

CAPITAL: Authorised: Rs. 15,00,000. Rs. 
2,50,000 in 2,500 7|% Tax-free Cumulative Prefe¬ 
rence shares of Rs. 100 each and Rs. 12,50,000 in 
1,25,000 Ordinary shares of Rs. 10 each. Issued: 
Rs. 5,00,000. Rs. 2,00,000 in 2,000 7£% tax-free 
Cumulative Preference shares of Rs. 100 each issued 
for cash Rs. 3,00,000 in 30,000 Ordinary shares of 
'Rs. 10 each. Subscribed, Called and Paid-up : 
Rs. 4,99,980. Rs. 2,00,000 in 2,000 1\% Preference 
shares of Rs. 100 each and Rs. 2,99,980 in 29,998 
Ordinary shares of Rs. 10 each. Preference shares 
carry a fixed Tax-free Cumulative Preference Divi- 
dend.of 7J% per annum. In case of winding-up, 
they shall have priority as to return of Capital and 
.payment of arrears of dividend up to commencement 
of winding-up, but do not confer any further right to 
participate in the profits or assets of the Company. 
The Ordinary shares will not be paid a dividend 
higher than 10% in any year till an amount of 
Rs. 10,000 has been set apart in that particular year 
for reserve fund. Debentures: Nil. 

Capital History : In 1945, 750 Preference shares 
and 5,500 Ordinary shares were issued at a premium 
of Rs. 25 and Rs. 2-8 0 respectively for the acquisi¬ 
tion of Badnekhan Estates. The Company took 
possession of this Estate in February, 1946. 

, At au Extraordinary General Meeting held on the 
6th March, 1954 a resolution was passed increasing 
the Authorised Capital for Rs. 5,09,000 to 
Rs. 15,00,000 by the creation of 1 .< *0,000 Ordinary 
shares of Rs. 10 each. 

By another resolution a sum of Rs. 1,00,OCX) out of 
the Reserve Fund was capitalised and 10,000 new 
Ordinary shares of Rs. 10 each were issued free of 
payment to the shareholders who Were on the 
register on the 6th March, 1954 in the ratio of one 
hew Ordinary share for every two old Ordinary 
shares held. 


After this scheme, the issued and paid-up ordinary 
capital stand at Rs. 5,00,000. 

The new ordinary shares rank pari passu with the 
old ordinary shares in all respects. On 27-10-1956 
the Issued Capital was increased from Rs. 5,00,090 
to 6,49,990 by capitalising a sum of Rs. 1,49,990 
from Reserves creating there by 14,999 Ordinary 
shares of Rs. 10 each and distributed to the existing 
shareholders in the ratio of 1 Bonus shaie for 
every 2 shares held. 

Capitalization at par per Planted Acre : Rs. 512. 

Acreage : Tea in Bearing 450*00 acres; Tea 
Immature 15*00, Coffee 511*54 acres; Reserve and 
minor produce 911*40 acres. Total: 1,887*94 acres. 

Estimate for 1956-57 : 240,000 lbs. of Tea, Coffee •: 
800 cwts. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. Shares for registration to be sent 
to the Managing Agents Office at Bangalore. Regis¬ 
tration Fee : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights: 

Transfer books are usually closed for seven days 
immediately preceding the Ordinary General Meet¬ 
ings in each year. Every member shall have one 
vote for every share held by him. 

Date of Annual Accounts and Dividends: 

Accounts are closed annually as at 31st March and 
submitted in July. Dividends : Paid Income-tax 
Free. Preference dividend is paid on 31st March. 

Objects and Activities : The estates of the Com¬ 
pany are situated in Cbickmagalur District (North 
Mysore) at an elevation of 2,500/3,000 feet above 
mean sea level. The cultivation is mainly tea and 
Robusta Coffee. 

The Company was incorporated to take over 
Bupponji Tea estate and in 1946 Badnekhan Coffee 
estate was acquired. 

Balance Sheet os on 31st. March, 1956 

R*. Rs. 

Capita 1 4,99,980 Gross Block 6,80,870 

Share Premium . 77,500 Less Depreciation 1,31,732 

Reserve Fund .. 2,22,520 - 

Bad Debts Reserve 5,000 Net Block .. 5,49,138 

Tax Reserve .. 83,80] Liquid Assets 7,63,226 

Other Funds .. 1,00,000 

Liabilities . 93,268 

Profit k TiOss a/o. 2,30,235 

Total .. 13,12,364 Total . 13,12,364 
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DEVON TEA & PRODUCE CO., LTD. 

(Incorporated in India) 5 

(LIABILITY OF MEMBERS LIMITED) S 

Registered Office: 2, ERRABALU CHETTY ST., G.T.. MADRAS } 


Authorised Capital 

Rs. 

15,00,000 

Issued Capital 

Rs. 

5,00,000 

Subscribed, Called and Paid-up 

Rs. 

4,99,980 


In 2,000 7£ per cent Tax-free Cumulative Preference shares of Rs. 100 each 
and 29,998 Ordinary shares of Rs. 10 each. 


BOARD OF DIRECTORS : 

Mr. K. VENKATARAMA IYER 
„ D. C. KOTHARI 
„ K. M. OOMMEN 
„ K. M. PHILIP 
„ K. M. EAPEN (Ex-officio) 

ACREAGE : 

Tea Mature ... ... 45000 acres 

Tea Immature ... ... 15-00 

Coffee . 511-54 „ 

Reserve and Minor Produce ... 911-40 „ 


Total 


1887-94 


MANAGING AGENTS: 

YOUNG INDIA AGENCIES, PRIVATE LTD. 

(INCORPORATED IN INDIA AND LIABILITY OK MEMBERS LIMITED) 

139, 5th Cross Road, Gandhinagar, BANGALORE-9 

Pest Box No. 529 Telephone No. 2829 
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Devon Tea & Produce Co. 9 Ltd .—(contd.) 


Analysis ofWorking Tear ends Slat March 




1950 

1951 

1952 

1 

! 1953 

I 1954 

1955 

1956 

Paid-up Capital (Pref.) 

Do. (Ordy.) .. 

Rs. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

99 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,1)9,960 

2,99,980 

Reserve Fund .. 

M 

2,00,000 

2,50,000 

2,75,000 

3,00,000 

3,00,000 

2,60,040 

2,22,520 

Other Funds 


14,757 

44,757 

99,757 

1,22,381 

1,08,017 

1,43,017 

1,82,500 

Acreage /Jea^. 


450 

450 

450 

479 

473 

450 

450 

, .■ 

511*54 

511 . r >4 

511-54 

511-54 

512 

512 

512 

[Tea .. 

Lbs. 

2,00,836 

1,88,258 

2,28,254 

2,08,643 

2,22,248 

2,53,177 

2,75,625 

o—4K£T :: 


440-3 

418-3 

507-2 

4355 

494 

503 

612-.5 

Cwts. 

228J 

356 

279 

316$ 

929J 

643 

1,229} 

^Coffee per acre 

»• 

0-45 

0-70 

0-54 

0-01 

1-8 

1 

2-4 

Net Profit 

Rs. 

95,329 

97,533 

1,13,140 

72,195 

J 1,600 

48,194 

3,19,329 

2,01,991 

Depreciation 

** 

7,674 

11,293 

12,900 

13,594 

15,086 

23,371 

Taxation Reserve 

tv 

30,000 

40,000 

45,000 



1,11,983 

Amount transferred to: 
Reserve Fund 

99 

50,000 

25,000 


25,000 

50,000 

50,000. 

1,00,000 

* Other Funds .. 


.. 

15,000 

if»,m 

15 ;ms 

*45,000 

Cost of Production: 

Tea per lb. .. 

Cts. 

111-7 

120-2 

125.0 

137-0 

128-2 

112-0 

1180 

Coffee per cwt. 

Average Price realised: 

Tea per lb. 


206-96 

230-37 

145-00 

230-57 

108-9 

207-0 

124-2 

ft .. . 

171-3 

193-7 

204-3 

178-0 

175-1 

■ i 

210-0 

169 

Dividends Ordy. 

Rs. r 

25,000 

25,000 

25,000 

25,000 

25,000 

74,991 

74,995 

Do. Rate % p.a. .. 


121 

121 

m 

121 

•in 

25 

25 

Carried Forward 

Rs. 

15,853 

17-121 

19,633 

41,959 

26,935 

22,810 

58,242 

50,039 

Prices ofjfHigh... Ordy... 

„ 

17J-10 

’ "i*7i-16i 

ioj-15 : 

181-12J 

23J-161 

25-231 

Shares \ Low. .. Pref. .. 

„ 

119-1101 

119-1111 

1141-105 

1071-981 

1091-100 

112-1021 

112 104} 

Profit per acre .. 

»» 

09-0 

101-4 

117-7 

72-8 

149-8 

182-3 

107-0 


* Dividend includes one Bonus share—. ! 


DIGWARRAH RUBBER CO., LTD. 

The Company went into voluntary liquidation on 31st March 1953. M/s. Lovelock & Lewes. No. 4, 
Lyons Range, Calcutta are the Liquidators and a fifgt return ttf capital to Ordinary shareholders at 
tls. 16 per share was declared on 3-8-1953. 

EMERALD VALLEY ESTATES LTD. 

(See Advertieemtint also) 


" FOUNDED in 1942 at MADRAS. Directors: 
K. N. Narayana Iyer (Ex-officio), K. V, Venkita- 
aubramoney Iyer and K. N. Sankunni Pillai. 
Directors' Qualifications : Shares of the nominal 
value of Rs. 5,000. Managing Agents:. Parkins 
Private, Ltd. Managing Agents’ Remqneration: 

[a) An Office allowance of Rs. 200 per month; 

(b) 5% of the nett Profits. Registered Office : 104, 
Venkitaswami Naidu Road, R. S. Puram, Coimbatore, 
P. B. No. 732. Telephone No.: 749. Telegram: 
; Parkins Auditors : Sundaram & Sripivasan. 

* CAPITAL: Authorised : Rs. 2,50,000 in 1,00,000 
Ordinary shares of Rs. 2-8 each. Issued, 'Subscribed 
and Paid up : Rs. 1,75,000 in 70,000 Ordinary shares 
of Rs. 2-8 each fully paid up. The Issue was made 
at a premium of annas four per share. 

Capital History : On 30th September 1954, the 
Authorised capital was increased to Rs. 5,00,000 
by the addition of 1,00,000 shares of Rs. 2-8 each. 
The J feimed, Subscribed and Paid up capital was 


also increased to Rs. 3,50,000 by the issue of 70,000 
bonus shares of Rs. 2-8 each to the existing share¬ 
holders in the ratio of 1 new share for every share 
held. The whole amount was capitalised out of 
the Reserves. After this every 2 shares of Rs. 2-8 
each was consolidated into one share of Rs. 5 
each. Thus the Authorised capital now stands Rs. 
5,00,000 in 1,00,000 shares of Rs. 5 each and the 
Issued, Subscribed and Paid up capital is 
Rs* 3,50,000 in 70,000 Ordinary shares of Rs. 5 each. 

On 31st July 1956, a special resolution was passed 
to increase the capital to Rs. 5,00.000 divided into 
J ,00,000 Ordinary shares of Rs. 5 each and for the 
issue of bonus shares at one share for every share 
held. 

Capitalization at par per Planted Acre : Rs. 833. 

Acreage : Tea (Mature): 193-03 (Planted betweegi 
1930 and 1937): New Clearing: 28-21. Nurseriei, 
Fuel Reserve, Rock & Waste Lands: 26-7$. 
Totahr4548*03acres, v-v. ■*. 
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Emerald Valley Estates. Ltd.— (eontd.) 

Estimate (or 1955 : 1,15,000 lbs. of Tea at cost of western side of the Nilgiri plateau, at au elevation of 
134*72 cents per lbs. f. o. b. 6,750 to 7,200 feet above mean sea level. 


Transfer, Details Of : Common Form. Shares can 
be registered in joint names. Registration: Re. 1 per 
deed. Fee for Split or New Certificate : Re. 1 . Voting 
Rights: On a show of hands, one vote and on a poll, 
one vote for each share held. Year ends: 
31st December. Meeting in July. 

Objects and Activities : The Company owns the 
Emerald Valley Estates, which are situated on the 


Balance Sheet as on 31st December, 1955 



Rs. 


Rs. 

Capital 

1,75,000 

Cross Block 

3,58,660 

Devp. Reserve .. 

1,30,000 

I*** Depreciation 

56,083 

General Reserve . 

1,75,000 


-- 

Dividend 


Net Block 

3,02,577 

Equalisation Reserve 35,000 

Liquid Assets 

3.24,361 

Sundry Liability 

24,542 



Profit Sr Doss a/e. 

87,396 



Total .. 

6,26,938 

Total 

6.28, nra 


Analysis of Working Year ends ant Ihc . 


Paid-up Capital 


Rs. 

1948 

1,7.5,000 

.1949 

1,75,000 

1950 1 

1,75,000 

1951 

1,75,000 

1U52 

1,75,000 

1933 

1,75,000 

1954 ' 

1,75,000 j 

1933 

1,75,000 

Debentures 



30,4(X) 

> 


i 

■ ■ * 1 

,. 

Reserve Funds .. 



1,01,834 

l.(>i.834 

1,0 i ,834 

l,oi,834 

2.20,000 

2,55,000 

2,75,000 1 

3,40,000 

Acreage 'Pea 



193 

193 

193 

193 

193 

193 

193 1 

193 

Outturn Tea 


Lbs. 

89,931 

83,573 

96,910 

1,01,011 

1,15,200 

1,16,500 

1,18,050 j 

1,13,140 

Outturn per acre Tea 


«« 

465 

433 

502 

570 

597 

603 

fill i 

586 

All in-cost per lb. Tea 


Cents. 

12416 ! 140-48 

131-32 

133 34 

137-55 

123-29 

138-87 : 

174-97 

Avg, sale price per lb. 


»» 

17007 

170-56 

192-14 

212-57 

206-31 

205-40 

276-69 ; 

21700 

Net income per lb. 



45-91 

30-08 

60-82 

79-23 

68-76 

82-11 

137-82 | 

4703 

Net Profit 


Rs. 

35,656 

21,563 

50,322 

71,566 

65,004 

77,739 

*1,62,695 i 

*53,219 

Depreciation 



5,895 

5,849 

j 6,350 

5,546 

10,530 

6,057 

3,990 ! 

7,156 

Taxation 



5,635 

3,580 

| 8,622 

J 5,589 

14,205 

17,922 

28,171 1 


Amount transferred to : 
Reserve Fund 





1 

466 

j 

25,000 

20,000 

30,000 j 


Other Funds .. 


j 




| 1,20,000 , 

10,000 ! 


35,000 ! 


Dividend Ordv. 



16,500 

i 7,500 

21,875 

21,875 j 

26,250 ! 

43,750 

52,500 | 

*43,750 

Do. Rate % p.a. 



6 

10 

121 i 

121 ; 

. 13 

! 25 

30 | 

25 

Carried Forward 


Rs. ‘ ’ 

36,199 

40,262 

68,709 j 

-2.066 

*2,906 ! 

116,895 

*62,089 ! 

43,646 

Prices of f Highest 


** 

3f 

3 

3} | 

5-1/16 j 

H j 
3-7 

4-7 

8-9 | 

Shares \ Lowest 


»* 

3 

i? 

2-13/16 1 

3} 

3-7$ 

4-6 i 


Net profit per acre 


*» 

214 j 

.130 

1 

30«> i 

I 

452 

410 ! 

i 

496 

843 j 

276 


* Includes Rs. 1,217 being refund of income-tax. t Subject to tax. 


FRINGFORD ESTATES LTD. 

The Company went into Voluntary Liquidation on 8-6-1953, K. J. Thomas Kariaparambil, Panchama 
School Road, Kozhikode, is the official liquidator. 


GLENBURN ESTATES LTD. 


FOUNDED in 1944 at COONOOR. Directors: 
Rai Bahadur C. Balchand, I. John, C. Nanjundiah 
and V. K. Krishnankutty. Directors* Qualifications : 
The qualifications of a Director other than the 
Ex-officio Director shall be the holding of Preference 
or Ordinary shares of the face value of Rs. 2,000. 
Managing Agents : Messrs. P. V. Cherian & Co., 
Ltd., Coonoor. Managing Agents* Remuneration: 
An office allowance of Rs. 250 per month payable 
monthly and a commission of 7£% on the net profits 
of the Company, with a minimum pi lls. 100 per 
month m any event. Estate Superintendent : P. V. 
Jacob. Registered Office : Crown Prince Hall, 
‘ Coonoor. Phone: 2274. Auditors ! M. S. Krishna- 
swamy # Jagannathan, Coimbatore. 


CAPITAL : Authorised : Rs. 5,00,000. Rs. 2,50,000 
in 25,000 6% Tax-free Cumulative Preference shares 
of Rs. lOcadhand Rs. 2,50,0(X) in 25,000 Ordinary 
shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 2,00,000. Rs. 1,00,000 in 10,000 6% 
Tax-free Cumulative Preference shares of Rs. 10 each 
and Rs. 1,00,000 in 10,000 Ordinary shares of 
Rs. 10 each"' 

Debenture Issue : Rs. 1,00,000 in 1,000 5J% 
Tax-free Debentures of Rs. 100. The ' Debentures 
carry* interest at 5J% per annum, free of Income-tax 
calculated from the date of allotment. The interest 
due on the debentures will be paid yearly, the first 
of (such payments on 31st December 1945 calculated 
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from the date of allotmeut. The Debentures are 
redeemable at par on 1st August 1954. The company 
redeemed the entire debentures outstanding with 
interest thereon by January 1953. 

Acreage : Young Arabic Coffee (yielding) 160*00 
acres ; Mature Rubber 292*00 acres ; Reserve 3*08 
acres; Total 455*08 acres. Capitalization at par per 
Planted Acre : Rs. 666. During the year 1953, 
100 acres were planted with Coffee, by cutting down 
the old Rubber trees as they were not yielding. 
Another 25 acres were planted with Coffee at the 
rubber field, during 1953-54 and during 1954-55 
38 acres of Coffee was planted with Robusta Coffee 
in the Rubber field. The total Coffee area new clear¬ 
ing is 164 acres. Coffee crop for 1954-55 : 9 tons 
and 1 cwt; Rubber : 23,000 lbs. The Coffee crop 
estimated for 1955 56 is about 56-60 tons and of 
rubber is 20,000 lbs. 

Transfer, Details of : Common Form. Joint 
holdings are accepted and shares can be registered 
as “ Either or Survivor ” and any one signature is 
sufficient. Registration Fee : Rs. 2. Fee for Split 
or New Certificate : Re. 1 . Closure of Transfer 
Books : 7 days preceding the Ordinary General 

Meeting. Date of Accounts : Accounts closed yearly 


as at 30th June. Date of Meeting and Dividends 

before the end of September every year. 

Voting Rights : On a show of hands every member 
shall have one vote. On a poll, every shareholder 
present in person or by proxy shall have one vote 
for every share held by him. 

Objects and Activities : The Estate situated on 
the fertile basin on the southern slopes of the Nilgiri 
Hills and is only 11 miles from Mettupalayam on 
the S. R. and 10 miles from Kotagiri. The Kotagiri- 
Mettupalayam Trunk Road runs right through the 
middle of it. The average elevation is 3,500 feet 
above mean sea level and the average rainfall is 
70 inches. 


Balance Sheet as on 30th June, 1955 



Rs. 


IU 

Capital 

Debenture Re- 

2.00,000 

Cross Block 

2,76,476 

Lfss Depreciation 

7,212 

demption Fund 

1,00,000 


Sundry Liabilities 

7,063 

Net Block 

2,69,264 

Reserves 

31,580 

Other Asset**, Cash 


Profit & Loss a/e. 

49,062 

Balance a n d 
Stocks 

J,IK,441 

Total .. 

3,87,705 

Towil 

3,87,705 


Analysis Of Working Year ends 30th June 






1949 

1950 

1951 

1952 

1053 

1954 

1955 

Paid-up Capital 


Rs. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Debentures 

. . 

»« 

1,00,000 

87,000 

63,800 

50,803 

44,800 



., 

Other Funds 


♦ t 

16,416 

36,361 

61,404 

1,05,680 

1,35,425 

1,38,443 

Acreage 4 

f Rubber 

( ( 

292 

292 

292 

292 

292 

292 

132 

1 Coffee 


§ m 

160 

160 

160 

160 

160 

160 

324 

Outturn s 

[Rubber 

Lbs. 

35,551 

42,000 

44,156 

30,414 

34,671 

27,559 

23,000 

Coffee 


Tons. 

29-14 

18-25 

iij 

36 

12 

45i 

9 

Outturn per acre < 

'Rubber 

L Coffee 

*» 

(Vts. 

121-7 

37 

140-4 

2-4 

151-2 

1*18 

104-2 

4-5 

118-7 

1-5 

165-0 

5-6 

78-8 

fl-1 

Net Profit 



Rs. 

25,078 

8,719 

1,562 

71,476 

34,314 

69,462 

49,062 

Depreciati 

on 



696 

707 

693 

746 

737 

1,004 

1,134 

Taxation 

.. 

.. 


3,438 

.. 

3,241 

3,074 

1,766 

.. 

., 

Amount transferred to: 








Other Funds .. 


** 

20,000 

7,549 

9,539 

15,682 

62,500 

25,200 

21,000 

Dividend Pref. .. 


** 

6,000 

9 m 

6,000 

18,000 

*12,000 

6,000 

6,000 

Do. Ordy. 





9 # 

6,000 

24,000 

1,200 

Carried Forward 



*827 

• • 

9,546 

9,682 

44,500 

32,462 

4,062 


fOrdv.. 

rffigh... 

Ph. 

H 

7 i ! 

74 

8 

10 

10 

10 

Prioes of. 

Low. .. 

»» 

5 

5 

5 

8 

10 

10 

10 

Shuras ^ 

|W. 

rHigh... 

»* 

9 

8 

8 

10 

10 

,, 

10 


[Low. .. 

if 

7* 

7 

7 

10 

10 

., 

10 

Net Profit per acre 

*» • • 

55 

19 

35 

158 

76 

154 

108 


* Accrued paid off in full. | Old plants. 


GOKUL RUBBER & TEA PLANTATIONS LTD. 

(5f.ee Advertisement also) 

POUNDEDin 1943 at TRAVANCQRE; Directors: Agents : Young India; Agencies (Private) Ltd., K. K' 

A. M. Joseph Anthrapei, K. V. Mathew, A. A. Road, Kottayam. Managing Agents' Remunera- 

Sinha, K. V. Koshy, b.a., b.l., K. M. Cherian, m.a. tion : An annual commission of 10% on the net 

{Ex-officio). Directors’ Qualifications : Holding of profit of the Company subject to a minimum of 

shares of the nominal value of Rs; 2,000. Managing Rs. 4,800 per year. Registered Office : Manorama 









1639 Haunt 

Gokul Rubber & Tea Plantations Ltd*— (contd) 


Buildings, K. K. Road, Kottayam, T.-C. State. 
Telephone No.: 545. Telegram: “Tranquil”. 
Auditors: K. 6. Kumvilla and Cheriyan & Cheriyan. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,00,000 
Ordinary shares of Rs. 2 each. Issued, Subscribed 
and Paid-up : Rs. 4,50,000 in 2,25,000 Ordinary 
shares of Rs. 2 each fully paid up. 

Capital History : 111 April, 1943 the Issued, 
Subscribed and Paid up Capital was increased from 
Rs. 2,25.000 to the present figure by issue of 
1,12,500 New Ordinary shares of Rs. 2 each which 
were offered to the existing shareholders at par in 
the proportion of one such new share for every 
old share held, such new shares ranking pari passu 
with the old shares in every respect. 

Debentures : Rs. 75,000 in 750 6 per cent. 
Debentures of Rs. 100 each fully paid up. They 
were redeemed during January 1953. Capitalization 
at par per Planted Acre : Rs. 1,633. 

Acreage : Rubber : 148-00 ; Rubber Immature : 
J10-00 ; Cocoanuts and Arecanuts : 17-50 ; Reserve : 
69*00. Total: 344*50. 

Transfer, Details of : Common Form. Shares 
can be registered in joint names. Vernacular 
signatures to be attested by a Honorary Magistrate. 

Registration : Re. 1 per deed. Fee for Split or New 


Certificate : Re. 1. Voting Rights : On a show of 
hands, one vote. On a poll one vote for every share 
held. Date of Accounts : 31st December. Meeting 
in July. 

Objects and Activities : The Company owns the 
Thirumattom Rubber Estate, Ookul Estate and 
Belford Estate, all of which are situated in 
Travancore. 

General : At an Extraordinary General Meeting 
held on 26th April 1945, the Pookulam and 
Sulthania Cardamom Estates were sold to Malabar' 
Agricultural Company for a consideration of 
Rs. 1,75,000. The consideration was in the form of 
Rs. 1,00.000 worth of 6 per cent Income-tax free 
Cumulative Preference shares and Rs. 75,000 worth 
of 5% Travancore Income-tax free Debentures in 
the Malabar Agricultural Co., Ltd. The above 
Estates were bought by the Company in 1943 for a 
consideration of Rs. 1,65,000. 

Balance Sheet as on 31st. December, 1955 

Rs. Rs. 

Capital 4,50,000 Net Block 3,14,729 

General Reserve . 20,000 Other Assets .. 2,60,637 

Liabilities .. 59,023 

Profit & Loss ji/c. 46,343 

Total .. 5,75,366 Total .. 5,75,366 


THE GOKUL RUBBER AND 
TEA PLANTATIONS LIMITED 

(Incorporated in Travancore-Cochin State) 

KOTTAYAM 

Managing Agents : 

THE YOUNG INDIA AGENCIES (PRIVATE) LIMITED 

2 Errabalu Chatty Street MADRAS-1 


CAPITAL: Authorised 

Issued, Subscribed ft Paid-up 


DIVIDENDS: For 1952 : 5%} 


ACREAGF: Mature 178 j Immature 80; Coeoanut and Ar« 

Reserve 69*00; ^Total 344*50. 

DIRECTORS: K. M- CHERIAN, ma- (Ex-Officio). K. V- MATHEW, 

K. V. KOSHY. b.a., B.L-, A. M. JOSEPH ANTHRAPER, 
AMI ADHAR SINHA- 


1953: 6i%; 


Rs. 10,00,000 
Rs. 4,50,000 

1954: 0%; 1955: 10% 

Coeoanut and Arecanut 17*50; 
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Gokul Rubber & Tea Plantations Ltd .—(cantd.) 


Analysis of Working Fwr end « U* D&- 




1949 

1950 

1951 

1953 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital 

4,50,000 

4,30,000 

4,50,000 

4,50,000 

4,30,000 

4,50,000 

4,50,000 

Deb. Rcdm. Reserve 

20,000 

20,000 

20,000 

20,000 

., 



Debentures 

61,000 

57,000 

31,500 

31,500 


.. 


General Reserve 



20,000 

20,000 

20,000 

Acreage: 

Rubber 

233 

258 

258 

258 

238 

178 

148 

Do. 

Tea 

68*91 


,, 





Do. Cardamom 

270-73 





., 

.. 

Cost of Production per lb. Cents. 
Rubber. 

71-2 

65-0 

87-5 

80 

81 

80 

• • 

Average price realised per Lb. 
Rubber. 

'75-5 

i 

820 

120*0 

127-8 

126 

127 


Cocoanuts and Areoamlts 


, , ! 

• • i 



,. 

.. 

Outturn Rubber . .. Lbs. 

32.463 

55,786 i 

52,646 I 

63,009 

63,563 

64,502 

68,606 

Do. per acre Rubber. 

2253 

216-21 

204 « 

244 

281 

362 

464 

Net Profit 

.. 

—1,323 

14,472 

21,803 1 

21,860 

29,328 

| 36,753 

45,270 

Depreciation 

860 

880 

914 

910 

890 

994 

1,571 

Taxation 

.. .. 

4,000 

8,797 

18,216 

12,474 

15,273 

23,232 

22,362 

Dividend 



14,063 

18,000 

22,500 

28,125 

40,500 

45,000 

Do. Rate % p.a. 


n 

4 

5 ■ 

61 

9 

10 

Carried Forward 

43 

453 

4,256 

3,616 

4,819 

1,073 

1,343 

Prices of 1 

f Highest 

0-14J 

0 12 

1-1 

1-0 

1-4 

11 


Shares 1 

L Lowest 

0-13£ 

0 84 

0-11 

0-14 

0-14J 

! 

1-3/16 i 

2 

Do. < 

f Highest \ j / 

103 

9lJ 

91f 

92 

*• 1 

.. 

[Lowest J \ 

98 

91 

91 

901 

.. 

• • i 


Net Profit 

per acre 

I 

36 

85 

85 

114 

142 . 

! ! 

266 


GOLDEN HILLS ESTATES LTD, 


FOUNDED in 1947 at PASUMALAI, Madurai. 
Directors : M. S. Chockalingam Chettiar, A. K. Raja- 
gopalan, Saraswathi Narayanan, L. Narayanan 
Chettiar and K. AR. Alagappa Chettiar. Directors* 
Qualifications : Holding of 50 shares. Managing 
Agents : S. S. N. Lakshmanan Chettiar & Sons. 
Terms of Managing Agency : For 20 years at an 
office allowance of Rs. 1,000 per month and 10% on 
net profit. Registered Office : 14, Vallabhai Road, 
Tallakulam P. O. (Madurai). Telegram: “Erinkadu” 
Madurai. Telephone : Office : 467. Auditors : 

K. Subramaniam, b.a., f.c.a. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 5,00,000 in 5,000 shares of Rs. 100 
each. 

Acreage : Tea: 295 00; Coffee: 4 00 and 

Reserves : 42-38. Total: 341-38. 

Capitalisation at par per Planted Acre : Rs. 1,672. 

Transfer, Details of : Common Eorm. Joint hold¬ 
ings accepted. “ Either or Survivor *’ accepted. 


Registration : Re. 1 per deed. Split or New 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books : 16 days before the 

Annual General Body Meeting. Date of Accounts : 
30th June yearly. Meeting : In December. Voting 
Rights : On a show of hands one vote and on a poll 
one vote for every five Ordinary shares. 

Objects and Activities : The Company owns 
the Erinkadu Group of Estates purchased from 
A. Ahmedally & Co. The estates are on the eastern 
slopes of the Nilgiris at Coonoor at an elevation of 
4,51.0 to 6,500 ft. above sea level. 


Balance Sheet as on 30th June, 1955 



Rs. 


Rs. 

Capital 

General Reserve . 
Other Reserves .. 
Tax Reserve 
Liabilities 

Profit. & Loss a/e. 

5,00,000 

2,00,000 

40,000 

42,663 

85,087 

1,27,587 

Gross Block 

Ia*9 Depreciation 

7,35,986 

1,36,012 

Net Block 

Liquid Assets 

5,99,974 

3,43,363 

Total 

9,45,337 

Total .. 

9,45,337 











\ Golden Htlb Estates Ltd.— (amtd.) 

Analysis of Working Year end,130th June. 



1949 . 

1950 

' 

1951 

1952 

1953 

1954 

T .. 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

, 5,00,000 

Reserve Fund 

12,500 

20;000 

45,000 

90,000 

1 ,00,000 

l ,00,000 

2 ,00,000 

Other Funds 

52,985 

84,481 

1,18,714 

47,500 

16,563 

57,197 

40,000 

Depreciation 

Net Profit 

23,915 

23,996 

24,232 

26,105 

24,783 

24,900 

25,140 

31,283 

47,812 

75,380 

19,690 

36,035 

1.29.042 

68,190 

Taxation 

Amount transferred to: 

7,500 

10,000 

20,000 

5,000 

10,000 

35,000 

50,000 

1 

Reserve Fund 

7,500 

25,000 

45,000 

15,000 

40,000 

1 ,00,000 

! 50,000 

Dividend Only. .. .. | 

22,500 

22,500 

30,000 j 


i 

22,500 

22,500 

Do. Rate % p.u. .. 

H 

H 

6 1 


i 

H 

H 

Carried Forward .. . . S 

’ 1,436 

1,749 

2,129 

6,820 

2,855 

9,397 

; 5,087 

Outturn in lbs. Ten .. .. ! 

1,69,641 

. J,'78,410 

1,79,442 

! - 1,78,820 

1.78,218 

! 2,07,940 

i •. 

Do. per acre .. .. ! 

. i 

. 570 j 

. h 

' ■ 642 

642 

640 

639 

705 | 

i 


HAILEYBURIA TEA ESTATES LTD. 

(See Advertisement also) 


FOUNDED in 1923 at ALLEPPEY (Trav- 
Cochin). Directors: K. N. Narayana Iyer (Chairman), 
P. R. Subramanyam, K. V. Venkitasubramoney Iyer, 
K. N. Bankunni Pillai. Directors* Qualifications : 
Holding of 250 Ordinary Shares. Managing Agents: 
Parkins (Private) Ltd. Terms of Managing Agency : 
10% of the net profits. Registered Office : Kottayam. 
Trav. Cochin State. Telephone No.: 227. Telegram : 
41 Parkins.” Auditors : Hariharan & Co., Bombay. 

CAPITAL : Authorised : Rs. 25,00,000. Rs. 
22,50,000 in 2,23,000 Ordinary shares of Rs. 10 each. 
Rs. 2,50,000 in 2,500 5% Cumulative Preference 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 15,00,000. Rs. 11,25,000 in 1,12,500 Ordinary 
shares of Rs. 10 each fully paid issued for casK 
Rs. 1,25,003 in 12,500 Ordinary shares of Rs. 10 each 
issued ‘for consideration other than cash and 
11s. 2,50,000 in 2,500 5% tax-free Cumulative 
Preference shares of Rs. 100 each fully paid. 

Debentures : Rs. 5,00,000 issued in March 1946 in 
500 4% Travancore Tax-free Debentures of Rs. 1,000 
each. These Debentures wore redeemed in 1953. 

Rs. 2,50,000 in 250 5£% tax-free First Mortgage 
Debentures of Rs. 100 each issued at par in October 
1952 and redeemable in December 1959 at par with 


an option to redeem them at par on any interest, date 
from December 1955. Interest payable on 30th June 
and 31st December, the first instalment (from date of 
allotment) to be paid on 31st December 1952. Now 
Outstanding Rs. 2.30,000. 

Capital History: From 1923 to 1943 : The 

Company was incorporated in Trav.in<ore in 1923. 
First Agents, Messrs. Darragh, Smail & Co., Ltd., 
(Private) Alleppey. As and from 30th September 
1944, Messrs. Parkins Limited, Kottayam, took over 
the Managing Agency. Between 1924 and 1944. the 
planted acreage was increased from 518 to 623, the 
crop from 2,87,000 lbs. to 5,00,000 lbs. and the 
Ordinary Capital of Rs. 4,00,000 to Rs. 4,75,720, 
while the Debenture Debt of Rs. '1,20.009 at incorpo¬ 
ration was paid off in fully by 1932. 

From 1944 to 1951 : On 20th March 19.46, the 
Company purchased Semni Valley Estate of 453 acres 
of tea, 60 acres fuel clearings and 401 acres reserve 
lands and the total planted acreage has been increased 
to 1,07,588 acres. Rs. 5,00,000 4% tax-free 
Debentures were issued in 1946, redeemable on or 
before 31st March 1953. The Company redeemed 
Debentures of the face value of Rs. 2,50,000 As on 
31st December 1951 and the balance on 31st 
March 1953. 
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In November 1947, 2,428 “A” shares of Rs. JO at a 
premium of Rs. 25 per share, were issued at the rate 
of 5 “A” shares for every 100 “A” shares and 3 ^A” 
shares for every 100 “B” shares of Rs. 6 per share. 

In February 1948, all the existing “B” shares of 
Rs. 6 were sub-divided into 3 fully paid shares of 
Rs. 2 each, and every such 5 fully-paid shares were 
consolidated into 1 fully paid share of Rs. 10. The 
authorised capital was also increased to Rs. 10,00,000 
by the creation of 25,000 Ordinary shares of Rs. 10 
each and 2,500 5% Cumulative Preference share of 
Rs. 100 each. 

In June 1949, it was decided to capitalise 
Rs. 2,50,000 from the profits of 1948 for the issue of 
2,500 Cumulative Preference shares of Rs. 100 each, 
as Bonus, at 5 preferences for every 100 Ordinarys 
held. 

In July 1930, a sum of Rs. 1,25,000 was transferred 
to the ordinary dividend account out of the profits 
of 1949, and this was adjusted by the issue of 12,500 
Ordinarys of Rs. 10 each, as bonus to holders as on 
5th July 1950 at one such share for every four shares 
held. 

In August 1951, another 12,500 Ordinarys of Rs. 10 
were issued at a premium of Rs. 10 per share, at one 
Ordinary share for every seven Ordinary shares held 
and 10 Ordinarys for every 7 Preferences held, to 
holders sb on the 27th August 1951. 

In April 1954 the Authorised Capital was increased 
from Rs. 10,00,000 to Rs. 25,00,000 by the creation 
of 1,50,000 Ordinary shares of Rs. 10 each. 

In July 1954, 50,0f)0 Ordinary shares of Rs. 10 each 
&t a premium of Rs. 5 per share were issued to the 
existing shareholders in the proportion of one 
Ordinary share for every two Ordinary shares held 
and 5 Ordinary shares for every Preference share 
held to pay off the debt incurred for the purchase of 
Chiftuar Estates. These shares rank for dividend 
from 1st January, 1954. 

Estates Situation Elevation 

Hailey buna Peermade Tra-Cochin T.C. 2,700 to 3,000 ft. 

Sefmm Valley Peermade Tra-Cochin T.C. above mean sea 

level. 

Acreage: Acres. 


Tea in bearing 

1,375-88 

Immature Tea Area .. 

.. 90-60 

Seed Bearers 

.. 5-50 

Nurseries ., 

.' , 1-20 

Rocks and waste 

.. 4-iO 

Buildings and cart roads 

.. • 41'95 

Fuel Clearing * 

..1 ;.y- 404*96 

Reserve land 

.. .. .. ..559-78 


Total . . 2,482-67 

■ '■ " ■ ?1 ■ 1 


Talayar Tea Co., Ltd., sold ChinnarEstate to 
this Company as from 1st January, 1954 for a 
consideration of Rs. 6,77,070. The Acreage is as 
under: 


Tea in bearing 

30000 

Fuel clearing 

• • 92-70 

Buildings & Roads 

3-00 

Reserve Land 

16-89 


412-59 

Estimate for 1956: 

7,00,000 lbs. made tea at a cost 


of 102*39 cents per lb. from Haileyburia Estate and 
8,70,0 0 lbs. tea at a cost of 164*30 cents from Semni 
Valley Estate. 

Capitalization at par per Planted Acre including 
Debentures : Rs. 1,257. 

Transfer, Details of : Common Form. Joint hold¬ 
ings are acceptable. Shares can be registered as 
*• Either or Survivor ” and all surviving holders must 
sign. Registration Fee : One Rupee, per transfer. 
Fee for Split or New Certificate : Re. 1. Closure of 
Transfer Books : During 14 days preceding the 
Ordinary General Meeting in each year. Date of 
Accounts : January to December. Meeting in 
September and Dividends usually payable in 
»September Preference Dividends on 31st December. 

Voting Rights : On a show of hands every member 
present in person shall have one vote. On a poll 
every member shall have one vote in respect of each 
share held by him. 

Objects and Activities : Planting of Tea. 

General : On 30th September 1944, Messrs. Parkins 
(Private) Ltd. took over the Managing Agency of the 
Company from Messrs. Darragh Smaii & Co., Ltd., 
who were the Agents and Secretaries. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

('apital .. .. 15,00,000. Cross Block .. 31,56,847 

Debentures 2,30,000 Less Depredation 4,96,212 

(ieneralReserve.-.., 8,50,000 --;- 

Tax Reserve 3,37,856 Net Block 26,60,635 

Prem/on Shares *,*■■■■. 3,75,060 Liquid Assets , . 22,96,204 
Other Funds ... 3,50,000 

Sundry liabilities 9,14,493.. 

Profit & Loss a/o; 3,99,490 

; TrStal I. ^,50,839 Total ' .. 49,56,839 
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pirating 


Haileyburia Tea Estates Ltd.—(cimtdf.) 


Analysis Of Working Year ends 31st Dec. 



- 


1040 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

Rs. 

7,50,000 

8,75,000 

10 ,00,000 

10 ,00,000 

10 ,00,000 

15,00,000 

15,00,000 

Debenture 

e 

M 

5 ,00,000 

5,00,000 

3 ,68,000 

4,01,000 

2,60,000 

2,50,000 

2,30,000 

Tea Planted acreage 

1,074 

1,074 

1,076 

1,076 

1,076 

1,376 

1,376 

Total Croi 


.. Lbs. 

0,18,250 

9,91,309 

8,18,544 

8,93,428 

0,42,823 

13,22,680 

16,03,876 

Cost of production per lb. ( ente. 

0600 

9703 

128-65 

143-13 

134-51 

153-21 

152 

Not Sale Avorago per lb. ,, 

143,61 

155,27 

103,24 

176,56 

215,51 

285,27 

212-05 

Yield per acre .. 

.. Lbs. 

855 

923 

765 

830 

876 

961 

1,165 

Depreciation 

Rs. 

31,200 

27,626 

41,330 

35,092 

29.186 

34,823 

80,973 

Net Profit 



1,63,831 

2,76,740 

2,46,529 

1,46,788 

3,91,841 

9,04,367 

4,00,738 

Allocation 

to General „ 

Reserve. 

1,39,300 

1,25,000 

85,000 

1,90,000 

2 ,00,000 

*1,75,000 

Do. 

Debn. Redinn. 

Reserve. 

50,000 

i 


•• 



2,50,000 


Do. 

Taxation ,, 

Reserve. 

| 1,16,000 

1,80,000 

1,60,000 

35,000 

2 ,20,000 

| 5,50,000 

3,25,940 

Dividend 




93,750 

1,12,500 

75,000 

1,87,500 

! 3,12,500 

3,12,500 

Do. 

Hate % 

p.«. .. 

25 (Capital 
t Bonus). 

15 

15 

10 

25 

25 

25 

i 

Curried Forward 


3,770 

36,960 

33,489 

6,044 

7,885 

i 37,252 

j 36,990 


Ord.v.. 

r Highest 

23 

18* 

22 

18 

14-3/10 

! 2HJ 

1 29| 


Lowest. „ 

i 12 XR 

11 } XR 

17| 

10 j 

10 | 

14 

24 

Prices of 

Pref. - 

Highest. „ 

100 

90 

80 

75 

70 

! 105 

1 09} 

Shares ' 

Lowest. „ 

90 

79 

75 

65} j 

64 

i « 7 

i 74 


Delis. i 

Highost. 

1,000 

900 

900 

900 

1,000 

« 1,000 

1 1,000 


w Lowest. „ 

900 

880 

900 

900 

1,000 

j 1,000 

1,000 

Net Profit 

per acre 

261 

425 

378 

178 

569 

j 1,057 

! 600 

i 


* For Development Reserve. f Ordinary. 


THE HIGHLAND PRODUCE CO., LTD. 


<INCORPORATED IN TRAVANCORE) 

Registered Office : Managing Agents : 

ALLEPPEY A. V. THOMAS & CO. LTI).. ALLKPI'KY 

AUTHORISED CAPITAL t 

2,10,000 Ordinary Shares of Rs. 10 each ... Rs. 21,00,000 

90,000 6% Cum. Pref. Shares of Rs. 10 each ... Rs. 9,00,000 


SUBSCRIBED AND PAID-UP i 

1,80,000 Ordinary Shares of Rs. 10 each ... Rs. 18,00,000 

30,000 6% Cum. Pref. Shares of Rs. 10 each ... Rs. 3,00.000 

BOARD OF DIRECTORS: 


Rs. 30,00,000 


Rs. 21,00 000 


A. V. THOMAS, Esq., M.P. J. THOMAS, Esq. 

K. S. KRISHNAMURTHY, Esq. S. SANKARANARAYANA IYER, Esq. 

PARTICULARS OF ESTATES A ACREAGE S 

Other j» * 

alee Tea Cardamom Produots, 

Coffee Clearings 

GOODY 584*36 i35'00; 2*00 170 00 

AI 33684 ^ 1500 233*25 


CARADY GOODY 
PASUPARAI 


Fuel 

Clearings 


Reserve 


1,33070 

716*21 



Total 


920*99 
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HIGHLAND PRODUCE COw, LTD. 

{&&' Advertisement also) 


POUNDED in 1925 ALLEPPEY. Directors: 
A. Y. Thomas ( Chairman ), K. S. Krishnamurthy, 
J. Thomas and S. Sankaranarayana Iyer. Directors 9 
Qualifications : Holding of 100 shares. Managing 
Agents : A. V. Thomas & Co., Ltd. Managing 
Agents 9 Commission : 10% of net profit subject 
to a minimum of Rs. 25,000. Registered Office : 
P. B. No. 47, Beach Road, Alleppey. Telegrams : 
“Thom.” Telephone No. : 625. Auditors : Suri & Co. 

CAPITAL: Authorised: Rs. 30,00,000. Rs. 21,00,000 
in 2,10,000 Ordinary shares of Rs. 10 each and 
Rs. 9,00,000 in 90,000 6% tax-free Cumulative 
Preference shares of Rs. 10 each. Issued : 
Rs. 22,00,000. Rs. 19,00,000 in 1,90,000 Ordinary 
shares of Rs. 10 each and Rs. 3,00,000 in 30,000 
6% tax-free Cumulative Preference shares of 
Rs. 10 each. Subscribed and Paid-up: Rs. 21,00.000. 
Rs. 18,00,000 in 1,80,000 Ordinal shares of Rs. 10 
each fully paid up and Rs. 3,00,000 in 30,000 6% 
Income-tax free Cumulative Preference shares of 
Rs. 10 each fully paid up. The Preference shares 
carry the right to a fixed Cumulative Preferential 
dividend of 6 per cent per annum free of Tncome- 
tax, and the right, in the event of a winding up, 
liquidation or amalgamation with any other 
Company, to preferential repayment of paid up 
Capital and all arrears of dividend, if any whether 
declared or not, but not to participate in further 
profits or assets of the Company. 

Capital History : Ill May, 1941, the Authorised 
Capital of the Company was increased from 
Rs. 3,00,000 to Rs. 10,00,000 by the creation 70,000 
new Ordinary shares of Rs. 10 each, of which 10,(XX) 
shares were issued as fully paid up Ordinary shares 
it a premium of Rs. 15 per share and 30,000 shares 
as fully paid up 6% Income-tax free Cumulative 
Preference shares at par, to the existing shareholders 
rateably increasing the Issued, Subscribed and Paid- 
up Capital, from Rs. 2,00,000 to Rs. 6,0:),00o. In 
April 1943, the Authorised Capital was increased 
from Rs. 10,00,0! X) to the present figure by the 
creation of 1,40,000 New Ordinary shares of Rs. 10 
each and 60,000 New Preference shares of Rs. 10 
each, of which 30,000 New Ordinary shares of Rs. 10 
each were issued as fully paid up and offered to the 
existing shareholders at a premium of Rs. 30 per 
share, iu the proportion of two such new shares for 
every three old shares, Preference, Ordinary or both 
held, as on 20th April 1943. 

On 30th, April 1952, a sura of Rs. 12,00,OCX) .was 
capitalized .out of the Reserve Funds and 1,20,000 
Ordinary shares of Rs. 10 each thus created were 
distributed to the existing Ordinary shareholders in 
the proportion of two new shares for each Ordinary 
•hare held as bonus shares. 


Capitalization at par per Planted Acre : Rs. 2,023. 


Acreage: 

Pasuparai Carady Goody Total 



Acres 

Acres 

Acres 

Tea in bearing 

314-90 

570-85 

885-75 

New clearing 

15*74 

13-00 

28-74 

Nurseries 

1-00 

0-50 

1-50 

Tea seed bearers 

5-00 


5-00 

Coffee 

— 

2-00 

200 

Coffee (interplanted 



with Pepper) 

15-00 


15-00 

Cardamom 

— 

135-00 

135-00 

Fuel clearing 

232-50 

170-00 

402-50 

Wattle Bark 




clearing 

0-75 

... 

0-75 

Reserve Land 

131-32 

439-44 

570-76 


716-21 

1,330-79 

2,047-00 


Estimate for 1956 : 925.00 lbs.; Cardamom: 10,000 
lbs. 

Transfer, Details of : Common Form. Shares can 
be registered in the joint names and arc transferable 
by “Either or Survivor” clause. Registration Fee : 
Re. 1 per deed. Fee for New Certificate : Re. 1. 
Sub-division Fee : Re. 1 for every sub-divided 
certificate issued. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed for seven days 
before the Annual General Meeting. One vote for 
every share. Date of Annual Accounts and 
Dividends : Accounts are closed as at 31st December 
and submitted in June/July. Preference Dividends 
.are paid half-yearly tax-free by dividend warrant 
drawn on Indian Overseas Bank, Ltd., Alleppey on 
' 30th June and 31st December. 

Objects and Activities : The Company owns 
Pasuparai Estate and Carady, Goody Estate situated 
at an elevation of 3,000/3,500 feet in Peermade 
(/Travancore State). The main cultivation is Tea. 

Balance Sheet on 31st December, 1955 

Hr. Hh, 

Capital .. 21,00,000 Gross Block .. 20,02,490 

General Reserve . 4,80,543 Less Depreciation 5,01,958 

Reserve for Taxa- - 

tion .. 2,78,229 Net Block .. 21,00,532 

Div. Kqun. Fund 2,50,000 Liquid Assets . 18,86,717 

Other Funds .. 2,15,000 

Sundry Liabilities 3,69,434 

Profit & Loss a/e. 2,94,043 

Total .. 80,87,248 Total .. 38,87,249 






Analysis of Working 


Highland Produce Co,* Ltd.— (coM.) 

Year ends Slid Dec. 






1940 

1950 

1951 

1952 

1953 

1954 

1956 

Paid-up Capital. /Ordv...; 

Rs. 

6,00,000 

6,00,000 

6,00,000 

18,00,000 

18,00,000 

18,00,000 

18,00,000 


\ Pref. .. 

„ 

3,00,000 

3,(K),000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Reserves 




18,94,222 

15,00,000 

15,50,000 

3,52,000 

6,86,355 

7.95,543 

12,23,772 

Acreage Tea 




886 

886 

886 

886 

886 

886 

886 

Outturn 



Lbs. 

815,164 

837,799 

826,401 

737,966 

911,800 

1,013,270 

1,018,000 

Bo. per Acre 



920-06 

945 

933 

833 

1,029 

1,137 

1,149 

AU-in-cost per lb. 


As. 

21-6 

24*4 

25 

24-3 

25-75 

28-33 

26-58 

Sale price per lb. 


o 

26 

30 

31 

280 

28-25 

35-66 

19-92 

Net Profit 



Rs. 

2,89,483 

3,47,505 

3,55,065 

2,12,348 

3. lit, 494 

6.64,629 

3,70,623 

Depreciation 

Amount transferred to: 

” 

31,722 

32,799 

22,833 

24,446 j 35,967 

l 

36,659 

46,806 

(ioneral Reserve 


», 

35,778 J 

i 

50,000 


1,00,000 

! 50,(KK) I 


Other Accounts 


M 

70,000 1 

50,000 



. 

j j,oo,ooo ! 


Taxation 

.. 


M 

2,45,000 

| 3.00,000 

2,50,000 

40,000 

1,90,000 

j 4.75,000 

2,40,000 

Dividend 




1,50,000 1 

1 2,70,000 j 

2,70,000 | 

1,80.000 

2,43,000 

1 4,50,000 

3,60,000 

Do. Rate % p 

a. 

*» 

25 

45 | 

45 ; 

*10 

124 

25 

20 

Tarried Forward 


M 

54,878 

64,381* 

66,448 

80,796 

57.21(1 

53,920 

46,543 



fHigii. 

„ 

23J 

27| 

38| 

<\R. 38j 

12* 

15 

184 

Prices of ■ 

• 4 

1 Low. 

»» 

17 i 

22 

m 

X.R. 11-3/1(1 

®i 

14 

14J 

Shares 


Nigh. 

ff , 

HI 

Hi 

111 

114 

8-15/16 

9 

, f»-13 


. ^ 

1 Low. 

»» 

10-1/16 ! 

10*7/16 

11 

9-3/16 


Hi 

! 8-11* 

Net Profit' pt 

-r acre 


t* i 

327 

392 

1 

101 

240 

'' t 

36 J 

750 

i 418 


* On the increased Capital. 


INDIA COFFEE & TEA DISTRIBUTING CO., LTD. 

. i (See Advrrti*embnt aho) , 


* • FOUNDED in 1940 at BOMBAY. Directors 
K. M. Oommen, Mrs. C. Philip, Ki M. Mammon 
Mappillai, K. M. Mathew, K.M. Philip (Ex-officio), 
K- C. Mafhulla (Ex-officin) and K. 0. Varghese 
Mappillay. Directors’ Qualifications : The holding of 
at least 100 shares in the Company. Managing 
Agents : Messrs. Young India Agencies (Bombay) 
(Private) Ltd., 2nd Floor of Metropolitan Insurance 
House, Bombay. Managing Agents’ Remuneration : 
A commission of 1 10% on the net profits of th£ 
Company. Registered Office 278, Hornby Read, 
Fort. Bombay-1. Telegrams : “ Teacoffce ”, Bombay- 
Telephone : 263&2B. Auditors : M. M. Nissim & Co. 

CAPITAL : Authorised : Rs. 25,00,000Jn 2,50,000 
Ordinary shares of Rs. 10 each. Issued : Rs. 2,50,000 
in 25,000 Ordinary shares of Rs. 10 each. Paid-up : 
Rs. 2,00,000 in 20,000 Ordinary shares of Rs. 10 each. 

Capital History : In March 1945, it was converted 
into a Public Limited Company and; the capitalAvas 
increased to Rs. 1,20,000. In 1947 the Capital was 
again increased from Rs. 1,20,000 tb Rs. 2,00,000 by 
the creation of 8,000 new shares of Rs. 10 each at 
par. These shares were offered to the public, and 
fully subscribed. 

Transfer, Details of: Common Fohn. joint. 
holdings, are acceptable, •“ Ritter,, or Survivor’’ 
clause accepted and . both. . sigpMu^s ( are nefeessai^ 

Fee for Spilt or New Certificate : Re. 1 and fyr 
Duplication . Re. k; Fee for Transmission add 
Registration of Documents: Nil Closure of Transfer 


Books : 15 days before the General Body Meeting. 

Date of Accounts : 31st March. Date of Meeting 
and Dividends : October. 

Voting Rights: On a show of hands every member 
who , shall be present in person shall have one vote. 
Upon a poll every member who is present in person 
or by .proxy shall have one vote for every share held 
by him. 

Objects and Activities : This is mainly a distribu 
ting Company. They are the proprietors of ‘ Philips 
Coffee and Tea ’, and are wholesale and retail dealers 
bf r CofTee, -Tea, Rubber and Latex, etc. They 
represent a number of plantations of South India. 
The Company has branch offices and a number of 
Agencies throughout Bombay Presidency,, and are 
one of the leading exporters of Tea to foreign 
countries. 1 

General : Incorporated as a private limited 
Company in 1940 to take over the proprietary 
concern of India Coffee & Tea Distributing Company 
from Mr. K‘. M. Philip. 

..... Balance Sheet as on 31st March, 1956 

Rs. Its. 

Capital 2,00,000 Gross Block .. 1,21,887 

Sundry Liabilities 3,59,128 Less Depreciation 55,283 

Profit 1 A Loss; a/e. 42,923 -!— 

Net Block .. 66,604 

. . 1 ^jquid Assets .. 5,35,447 

6,02,051 


Total 


6,02,051 


Total 
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Hmttil 


India Coffee & Tea Distributing Co., LtA.—(contd.) 

Analysis Of Working Tear end* 31*t March 



’ 1949 

1950 

1901 

1952 

1953 

1954 

1955 

lose 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

'Paid-up Capital 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,000 

2 ,00,<M 

Sales .. 

23,85,470 

17,67.312 

18,31,908 

14,71*495 

14,66,041 

18,11,608 

22,57,082 

30,49,384 

.Vet Profit 

17,168 

18,169 

17,435 

6,486 

4,249 

6,603 

24,619 

40*231 

Depreciation 

10,512 

9,508 

8,291 

7,318 j 

6,145 

4,931 

4,612 

7,434 

Dividend 

10,000 

10,000 

5,000 

4,000 

.. 


20,000 

20,000 

Do. Rate % p.a. 

5 

5 

24 

2 

,. 

.. 

10 

10 

Carried Forward 

1,128 

812 

1 

4,483 

7,220 

11,469 

18,073 

122,692 

i 

22,923 


t Subject to taxation. 


KADUR COFFEE ESTATES LTD. 


FOUNDEDinl943atMYSORE STATE. Directors: 
Dharmaprakasa L. 8. Venkaji Rao, K. M. Eapen 
( Ex-officio ), K. M. Mammen Mappillai, K. M. Cherian 
and K. M. Oonimen. Directors’ Qualification : Shares 
to the nominal value of Rs. 1,000. Managing Agents: 
Young India Agencies (Private) Ltd. Managing 
Agents’ Remuneration : A Commission of 12$% on 
the net profits. Registered Office : 139, Gandhinagar. 
P. B. No. 529, Bangalore-9. Telephone : 2829. Tele¬ 
grams : “Tranquil.” Secretary of Managing Agents: 
8 . Kaliswaran, f.c.a. Auditors : 8 . R. Mandre, m.a., 
B.com., f.s.a.a., f.c.a. and K. G. Kuruvilla, f.c.a. 

CAPITAL: Authorised : Rs. 10,00,000. Rs. 6,00,000 
in 3,00,000 Ordinary shares of Rs. 2 each and 
Rs. 4,00,000 in 40,000 Cumulative 6$% Preference 
shares of Rs. 10 each? Issued, Subscribed, Called and 
Paid-up: Rs. 1,70,000. Rs. 1.20,u00 in 60,000 Ordinary 
shares of Rs. 2 each fully paid up and Rs. 50,000 in 
5,000 Cumulative 6$% Tax-free Preference shares of 
Rs. 10 each fully paid up. The Cumulative Pre¬ 
ference shares carry the right to a fixed Cumulative 
Preferential dividend of 6$% per annum, free of 
Income-tax and the right in a winding up, to prefer¬ 
ential repayment of paid up Capital and all arrears 
of dividend, if any, whether declared or not but not 
to participate in further profits or assets of the 
Company. 


Capitalization at par per Planted Acre : Rs. 773. 

Acreage : Arabica (Mature): 170; Robusta (Mature) 
50. Total: 220. Estimated crop for 1955-56 : 440 
cwts. (340 cwts. Arabics and 100 cwts. Robusta). 

Transfer, Details of : Common transfer form. 
Registration Fee : Re. 1 per transfer. Fee for Split 
or New Certificate : Re. 1 for every new certificate. 
Accounts Closed : Yearly at 31st May and submitted 
in about August. 

Closure of Transfer Books : One week before 
General Body Meeting. Voting Rights : One vote 
for every share in person or proxy. 

Objects and Activities : The Company owns the 
Goodytota Coffee Estates in Chickmagalur District 
(Mysore State) at an elevation of 2,5*JO to 3,000 ft. 

Balance Sheet as on 31st May, 1955 


Ks. Rs. 

Capital 1,70,000 Gross Block .. 1,42,397 

Reserve 10,000 Less Depreciation 1,364 

Sundrv Liabilities 23,531 —- 

Profit A Loss a/c. 15,239 Net Block .. 1,41,043 

Liquid Assets . 77,727 


Total .. 2,18,770 Total .. 2,18,770 


Telegrams : ‘ Teacoffke 9 Bombay Telephone : 26-3326 

INDIA COFFEE & TEA DISTRIBUTING CO., LTD. 

Prop, of : PHILIPS COFFEE & TEA 

278 Hornby Road Fort BOMBAY 1 

MANAGING AGENTS 

YOUNG INDIA AGENCIES (BOMBAY) (PRIVATE) LTD. 

We are the largest distributors of Tea, Coffee,; Rubber and Latex in Bombay. 
Tea estates Interested in annual contract may ] contact us for our terms and 
Conditions. ^ 

K. Nt PHILIP, Director. 

• » • v .;. . • h . ... 
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Analysis of Working 


Planting 

Kadur Coffee Estates Ltd.~(eafffjft) 
Year ends 31st Maf 

Paid-up Capital (Ordy.) .. Rs. 

1949 

1,20,000 

1950 

1,20,000 

1951 

1,20,000 

1952 

1,20,000 

1953 

1,20,000 

1954 

1,20,000 

1955 

1,20,000 

Do. (Prof.) .. „ 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

Reserve Fund .. 

.. »* 

2,500 

7,500 

10,000 

10,000 

10,000 

10,000 

10,000 

$26 

Acreage: Coffee 

., .. 

222 

222 

220 

220 

220 

220 

Outturn : Coffee 

.. CwtH. 

341 

496 

149 

419 

420 

484 

420 

Do. per acre 

** 

1-6 

2-25 

0-75 

1-87 

1*89 

2*2 

V9 

Net Profit 

Rs. 

18,792 

16.703 

2,225 

14,555 

8,916 

11,578 

12,808 

Depreciation 

.. .* 

119 

110 

157 

151 

146 

141 

137 

Amount transferred to: 

Reserve Fund ,, 

5,000 

2,500 


• • i 




Dividend Pref. .. 

.. 

3,250 

3,250 

3,250 

3,250 

3,250 

3,250 

* *3,250 

Do. Ordy. 

» 

4,800 

7,200 

6,000 

7,800 

7,800 

7,800 

7,800 

Do. Rate % p.a. 

4 

« 

5 

6J 

0J 

01 

61 

Carried Forward 

. . Rs. 

6,334 

8,000 i 

975 

2,602 

528 

1,056 

1,233 

2 9 

Prices of 1 f " 

fHigh... ,, 

0-12 

1* | 

2 

1-10 

1-9 

1-9 

1 Low. .. „ 

0-101 

M 

14 

1-8 I 

1-7 

1-7 

1-101 

Shares 1 p { i 

rHigh... „ 

84 

7-13/16 1 

8 • 

7 i | 

8 

7.11/10 

4 

c tm 1 

LLow. .. „ 

8 1 j 

74 : 

7} 

7 | 

64 ! 

71 

8 

Net Profit per acre 



75 

10 

66 : 

40 

52 

72 

Taxation 


: .. | 


i 

. . i 

i 



3,000 


KAILAS RUBBER CO., LTD. 

Advertisement Mg. Agent*) 


FOUNDED in 1943 at KOTTAYAM (Travancore) 
Directors : A. V. George (Chairman). T. Kuruvilla 
Thomas, M. A. M. Muthuraman Chettiar, A. V. 
Matthew and L. S. Venkaji Rao. Directors’ Quali¬ 
fications : Holding of shares of the nominal value of 
Rs. 2,000. Managing Agents : A. V. George & Co;. 
Ltd.-,..Kottayam* Managing Agents’ Remuneration: 
10% of the net profits to a minimum of Rs. 10,000 
per annum. Registered Office: Ancheril Bank 
Building, Kottayam. V. B. No. 1. Telegrams: 
“ Ancherico.” Telephone: 692. Auditors : Sankaran 
& Raman and Clieriyan & Cheriyan. 

CAPITAL : Authorised : Rs. 15,00,000 in 7,50,000 
shares of Rs. 2 each. Issued, Subscribed and Paid-up: 
Rs. 12,00,000 in 6,(X),000 shares of Rs. 2 each fully 
paid. 

Capital History : In September 1955, the Issued 
Capital was increased to Rs. 12,00,000 by issuing 
3,00,000 Ordinary shares of Rs. 2 each at par to 
holders as on 14-9-55 in the proportion of one share 
for every share held to finance the purchase of 
Kutikul Estate for Rs. 20 lakhs from the Munda- 
kayam Valley Rubber Co.. Ltd., London. Out of this 
476 acres being part of the Estate was sold for 
Rs. 6 lakhs, the balance of 901 acres consisting of 856 
acres of Rubber and 45 acres of bungalows and reserve 
land being retained. The balance of Rs. 6 lakhs was 
formed by the issue 1,200 first Mortgage 6% tax-free 
Debentures of Rs. 500 each at par. 

.■ Debentures : Rs. 5,75,000 in 6% tax-free deben¬ 
tures issued in 1943, They were redeemed on 1st 
September 1952. 

In August 1955, 1,200 6% tax-free first Mortgage 
debentures of Rs. 500 each for a total sum of 
Rs. 6,00,000 were issued at par interest payable half 


yearly on 1st January and 1st July. They are redee¬ 
mable at par ; Rs. 1 lakh on 1st July 1959 and Rs. 1} 
lakhs on each succeeding 1st July the last of which 
being on 1st July 1963 with option to repay the 
balance debentures outstanding at any time after 
1st July 1959 on thr ee months’ notice. * 

Capitalization at par perPlanted Acre: Rs. 1,019. 

Acreage : Rubber : 589 04 ; Cocoanuts : 29-42 ; 
Roads, Buildings, Waste land, etc.: 30*34 ; Paddy: 
7*62. Total: 656*42 acres. 

Estimate for 1955-56 : 4,95,00.) lbs. Rubber at 
52*56 cents. 

Transfer, Details of : Common Foim. Shares can 
bis registered in joint names. Registration : Re. 1 
per deed. Fee for Split or New Certificate : Re. 1. 
Voting Rights : On a show of hands, one vote: 
On a poll, one vote for every 5 shares. Closure of 
Transfer Books : Transfer books are closed for 14 
days immediately preceding the date of the Annual 
General Meeting. 

Accounts Closed at the last day of February and 
submitted in July/August. * 

Objects and Activities : The Company owns Palali 
and Pathanapuram Estates, situated in Travancore. 

Balance Sheet as on -28th February, 1055 

Rs. Rs, 

Capital 0,00,000 Gross Block .. 12,09,096 

General Reserve . 6,00,000 Less Depreciation 00,313 

Reserve for Tares 1,44,507 -— 

Sundry Liabilities 55,340 Net Block .. 12,30,383 

Profit &; Loss a/c. 2,92,730 Liquid Assets .. 4,53,203 

Total .V 16,92,586 Total .. 16,92,586 
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Kalla* Rubber Co<, Ltd.— (contd.) 


Analysis of Working 


Year end* 28th F*K 


;C] 


| 1949 

I960 

1951 

1D52 

| 1953 

1954 

1955 

Paid-up Capital 
Debentures 

Other Funds 

Acreage Rubber 
Outturn Rubber 

Rs. 

.. Lbs. 

i 6,00,000 

3,50,000 
' 2,25,000 

589 
4,H-2.r>27 

6,00.000 

3,00,000 

2,7X000 

589 

4.89,626 

6,00,000 
2,50,000 
j 3,25,000 
589 
4,91,574 

6,00,000 

1,70,000 

1,05.000 

589 

4,88,506 

I 6,00,000 

I 

1 ’ ’ 589 

4,86,421 

j 6,00,000 

I * * 5S9 

4,%,07i 

6.00,00(1 

5S9 

5,00,371 

Do. per urn* 


Si 0*6 

831*4 

835 

829 

826 

842 

850 

All-in-cost per lb. 

.. (.’exits. | 

36*74 | 

34*02 

42*72 

42-52 

48*04 

49*08 

52-12 

Avg. sale price per lb. 

i 

70 1 

80*72 

96*56 

120 

123*39 

131*04 

136*67 

Net. Profit 

Rs. i 

60*694 1 

1,04,322 

1,22,209 

2,06,842 

1,93,935 

2.27,734 

2,22,117 

Depreciation 

.. | 

7.725 i 

9,091 

8,716 

7,785 

8.581 

9.178 

9,162 

Tajfttion 

Amount, transferred in 

. . m 

43,500 I 

I 

52,000 

70,000 

1,15,000 

1,18,000 

1,15,000 

1,53.700 

Reserve Fund 

Other Funds .. 

• • •• 


; 

•• 

1,70,000 

25,000 


•• 

Dividend Only. 

1 *. j 

” 1 

1 

4!! ,000 

75 000 

1,50,000 

1,80,000 

1.50,000 

Do. Rate % p.a. 

.. j 



74 

124 

25 

30 

25 

Carried Forward 

Rs. 

47,211 j 

1,01,533 

1,28,802 

10,645 

29,580 

70,314 

1,42,730 

Prices of 

.. ., 

1-0 1 

2-7* 

H 

3-3* 

3-11* ! 

6-3 

7* 


0-74 i 

0 13* 

*1 

2-11* 

3-2* | 

3-7* 

4* 


98-954 

100-94} 

100 984 


i 



Net Profit per am 


103 

177 ! 

. i 

208 ; 

j 

‘ ’ sn 

330 | 

375 

261 


KALASA TEA & PRODUCE CO., LTD. 

(See Advertisement of Managing Agents) 


FOUNDED in 1926 at KOZHIKODE. Directors : 
M. L. Manjanatha Sctty, J. N. A. Hobbs and A. T. 
Rajan.; Directors* Qualifications : Holding of 750 
shares. Managing Agents and Secretaries : Peirce, 
Leslie & Co., Ltd., P. B. No. 9, Mangalore* Mana¬ 
ging Agents* Remuneration : Rs. 25 ) per month. 
1on all sales and purchases. London Agents : 
Peirce, Leslie & Co., Ltd., 35 Crutched Friars, 
London, E. C. 3. Registered Office : Mangalore, 
8. Kanara. Telephone : 10. Telegram : “ Peirce 
Auditors : Fraser . & Ross. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 5,40,000 in 60.000 Ordinary shares of 

Rs. 9 each. 

• 

Capital History : In February 1935 the Authori¬ 
sed Capital;was reduced from Rs. 9,90,000 (66,000 
Ordinaiy shares of Rs. 15 each) to Rs. 5,16,000 by 
reducing the value on 40,000 Ordinary shares from 
Rs. 15 to Rs. 9 per share and on 26,000 Ordinary 
shares from Rs; 15 to Rs. 0 per share. The Subs¬ 
cribed Capital was also reduced from Rs. 6,00,000 
(in' 40,000 Ordinary shares issued at Rs. 15 per share) 


to Rs. 3.60,fX)0 by reducing the par value on 
40,000 shares. Issued and Subscribed from Rs. 15 to 
Rs. 9- per share of which Rs. 6 per share wa& deemed 
to have been paid and the balance of Rs. 3 was 
called in 3 calls of Re. 1 each making the shares 
Rs. 9 each fully called up. The reduction Scheme 
was sanctioned in July, 1935, by the Court and 
came into force during the Company's year ended 
30th-June, 1936. Of the Authorised Capita] 26,000 
Ordinary shares of the reduced value of Rs. 6 each 
were not issued, In March 1948 the Authorised 
Capital was increased to Rs. 5,40,000 from 
Rs. 5,16,00 ; by the creation of 20,000 new Ordinary 
shares of Rs. 9 each and the cancellation of the 
existing 26,000 : Ordinary share of Rs. 6 each 
and the capital distribution to be satisfied by the 
issue of 20,000 Ordinary shares of Rs. 9 each 
resulting in the issued Capital being increased to 
Rs. 5,40,000 represented by 60,000 Ordinary shares 
of Rs. 9 each. The new shares were issued as 
bonus shares to the existing shareholders as on 13th 
Marob K 1948 in the .proportion of one new share for 
every tW6 shares held. 









1649 


Planting 


Debentures, : Rs. 5,00.000 in convertible 
Mortgage debentures of Rs. 10 ) each, issued in 1030 
and redeemed in 1012. The Company in May 1055 
issued debentures for Rs. .3,00,0)0 in units of 
Rs. 500 each at par carrying interest at 7% per 
annum taxable and redeemable at the rate of 
Rs. 30.000 per annum commencing from 31-12 (>o 
subject to .3 months’ notice. The first payment of 
interest was made on 31 -12-1955. 

Capitalization at par per Planted Acre : Rs. 1,160. 

Acreage : Tea : 165*59 : Paddy : 47*68 ; Reserve 
Land : 394*60. Total: 936*00 acres. 

Estimate for 1956-57 : Tea : 3,79,0 K) lbs. at a cost 
of 145 cents per lb. 

Export Quota, 1955 56 : 2,07.425 lbs. represent¬ 
ing 69*3% of the best crop. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures on shares transfer 
deeds in the usual course. Shares can be registered 
in joint names. Registration : Re. 1 per transfer. 
Re. 1 payable by applicant for new certificate. 
Fee for Balance Certificate is Re. 1. Fee for 
registration of probate. Proof of marriage, Proof of 
death in joint holdings, Power-of-Attorney or 
Distringas : Rs. 2 each. Certification fee : As. 8 per 
certification. 


Kalasa Tea & Produce Co., Ltd.— (cohtd.) 

Closure of Transfer Books and Voting Rights : 

Transfer Books are closed usually for fourteen days 
before the Annual General Meeting. One vote for 
every share either in person or by proxy. 

Date of Annual Accounts : Accounts are closed 
annually as on 31st. March and submitted in August. 

Objects and Activities : The Goomankhan and 
Sumasay Estates are situated at Kadur District, 
Mysore State, at an elevation of 3,000 feet above 
mean sea level. The main cultivation is Tea and 
Paddy over a smaller area. The tea factory was 
completely destroyed by fire on March 1954. 
A new factory has been erected and full manufacture 
commenced exactly one year after the lire. 


Balance Sheet as on 31 st March, 1955 



Us. 


Rs. 

('apitul 

5,40,000 

Gross Block 

8,35,667 

General Reserve . 

5,60,500 

Ijf#M Depreciation 

65,736 

Taxation Reserve 

1,77,772 


-- 

8 undrv Liabilities 

2,80,294 

Net Block 

7,69,931 

Profit k Loss a'c. 

1,37,877 

Development a/e. 

2,96,986 



Liquid Assets 

5,52,713 



Cash 

76,813 

Total .. 

16,96,443 

Total 

16,96,443 


Analysis of Working Yrar vtuk 31stM trch. 




1949 

1950 

1951 

j 1952 

1953 

! 

1954 

j 1955 

Paid-up Capits 1 

Rs. 

5.40,000 

5.40,000 

5,40,000 

5,40,000 

5,40,000 

5,40,000 

i 5,10.000 

General Reserves 

M 

2,10.500 

2,60.500 

2,85,500 

3.10,500 

3,00,500 

4.10 500 

| 5.60,500 

Acreage : Te « .. 


539 

539 

539 

539 

539 

539 

I 539 

Coffee 


107 

107 

107 

107 

107 

107 

107 

Cardamom 


20 

20 

,, 





Outturn : Tea 

Lbs. 

237,129 

232.200 

2,14,197 

277,000 

2.89,873 

3,12.973 

*13.145 

Coffee .. 

Cwts. 

211 

159 

208 

130 

137! 

238 

161 

Cardamom 

Lbs. 



.. 





Outturn per acre : Tea 


468 

425 

400 

511 

536 

579 


Coffee.. 

Cwts. 


1-5 

1-9 

1-2 

1 -30 

2-22 

1*5 

All-in-cost per lb. Tea 

As. 

164)7 

18-08 

20-37 

21-92 

21-25 

20-25 


Coffee per cvvt. .. 

Rs. 

116-63 

I«S1«3 

150-27 

287-32 

280-00 

185-00 

264 v0 

Average sale price per lb. 

As. 

25-60 

20-88 

31-20 

33-76 

29-25 

28-75 


Tea. 

Average sale price per cwt. 

Rs. 

135 

144 

ir,4 

210-41 

17(1 

223 


Coffee. 

Net Profit 

M 

1,36,788 

1,09,917 

. 

1,20,250 

1,34,677 

74,309 

96.724 

2,72,474 

Depreciation 

Transfer to : 


6,348 

7,061 

6,138 

5,505 

13,609 

14.720 

21,069 

General Reserve 

Rs. 

70, (MM) 

wl 

p 

5 

25,000 

25,000 

50,000 

50.000 

1,50,(MM) 

Other Funds 

Taxation 

11 

M 

40,500 

22,000 

I 

26,500 

I 

29,000 

20.000 ; 

6,500 

19,800 

Dividends 

9 « 

40,500 

81,000 

81,000 

81,000 

54,000 ! 

54,000 

81,000 

Do. Rate % p.a. .. 


n 

15 

' 15 

15 

10 i 

10 

15 

Estimated Crop of Tea .. 

Lbs. 

2,60,000 

260,000 

250,000 

3,00,000 

3,10,000 

3,30.000 

3,48,759 

Do. Coffee 

Tons. 

12 

7 

10 

12 

8 

9 

10 

Estimated cost of produc¬ 

As. 

13-64 

1601 

16-12 

16-33 

21-28 

26-50 


tion Tea per lb. 

Carried Forward 

Rs. 

40,526 

9,443 

23,693 

52,370 

22,679 

15,403 

, 56,877 

Prices of/Highest 

Shares \ Lowest 

*» 

J1 

«* 

131 

11 

m 

13* 

13 j 
101 

12-7 

9 14 

!!! 

17! 

12 } 

Net Profit per acre 

• • 

205 

165 

186 

208 

115 j 

1 

150 

422 

* Production started on 10th March 1955. 
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KALPETTA ESTATES LTD. 

(Mu Adwertuiment also) 


FOUNDED at KOZHIKODE in 1936, Directors: 
A. V. Thomas (Ex-officio), Dcwan Bahadur K. V. 
Surianarayana Iyer, K. Venkata Raghavan, S. Sanka- 
ranarayana Iyer and J. R. Motishavr. Directors' 
Qualifications : Holding of 100 shares. Managing 
Agents : A. V. Thomas A Co., Ltd., Beach Ro ul. 
Alleppey. Managing Agents* Remuneration: 10 

per cent on the net profits of the Company. 
Registered Office : Kozhikode. P.B. 1. Telephone : 
108. Telegram : “Thom*'. Auditors : Suri & Co., 
Madras and Hariharan & Co., Bombay. 

CAPITAL: Authorised: Rs. 10,00,000. Rs. 6,00,000 
in 60,000 Ordinary shares of Rs. 10 each arid 
Rs. 4,00,000 in 40,000 5% Income-tax free Cumu¬ 
lative Preference shares of Rs. 10 each. Issued, Sub¬ 
scribed and Paid-up : Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each. 

Capital History : Originally the Authorised Capital 
of the Company was Rs. 10,00,000 in 1,00,000 Ordi¬ 
nary shares of Rs. 10 each and Issued, Subscribed 
and Paid-up was Rs. 1,00,000 in 10,000 Ordinary 
shares of Rs. 10 each. In February 1937, 7,000 
ordinary shares were issued to the public at a 
premium of Rs. 19, i.e., at Rs. 29 per share. During 
1938, 10,000 shares were issued at a premium of 
Rs. 10 per share. In September, 1912, the Issued, 
Subscribed and Paid-up Capital was raised to 


Rs. 4,00,000 by the issue of 13,000 new Ordinary 
shares of Rs. 10 e;ich at Rs. 27 J per share rateably in 
the proportion of approximately one such new share 
for every two old shares held, the new shares ranking 
for dividend from 1st November 1942. The above 
issue was made for purchase of Barwood, Parkglen 
and Kiusale Estates. At an Extraordinary General 
Body Meeting held on 10th October 1945, the Autho¬ 
rised Capital of Rs. 10,00,00 ) was subdivided into 
Rs. 6,00,000 in 60,000 Ordinary shares of Rs. 10 each 
and Rs. 4,u0,000 in 40,0 0 5% Income-tax free 
Cumulative Preference shares of Rs. 10 each with 
preferential right for the fixed dividend and for 
return of capital in the event of winding up and for 
arrears of dividend if any whether declared or not 
with no further right to participate in the profits of 
the Company. They were issued in the proportion of 
one Preference share for 2 Ordinary shares at- par to 
holders of 15th October, 1945. 

On 3rd December 1952, the Capital was reduced 
from Rs. 6.00,00) divided into 40,000 Ordinary 
shares of Rs. 10 each and 20,000 5% Cumulative 
Preference shares of Rs. 10 each to Rs. 4,00,000 
divided into 40,000 Ordinary shares of Rs. 10 each 
and such reduction was effected by returning in cash 
to the holders of 20,000 Preference shares the amount 
paid up thereon. 



Rubber 

Tea 

Cards- 
mem 

Coffee 

Immature 




i 

K STATE 

Mature 

Immature 

Mature 

Immature 

Cashew 

Pepper 

Reserve 

j Total 


Acs. 

Act. s 

Act. 

Act. 

Act. 

Act. j 

! 

Act. 

Act. 

Acs. 

Acs. 

Chulika 

•. 


268*00 

13-50 

132*00 

1 

! 


1416-50 

1830*00 

Poonoor 

J 186*16 

150*50 




i 

366*30 ‘ 

j 

15-00 : 

1220-67 

2938*63 

Yellarmalai 

.. 





1 *0-00 { 



7429-07 

j 7579*07 

Charity 

1 

j 





i 

_i 


271-30 I 

1 

271-39 

Total .. 1 
1 

1186*10 j 

150 50 1 

i 

208-00 | 

1 

1S’50 

132*00 : 

150*00 j 

366 30 j 

15*00 i 

i 

10337-63 ! 

1 

1261909 


Capitalization at par per Planted Acre : Ra. 191. 

Es tima te for 1956-66 : Rubber: .3,00,000 at 
71*45 cents per lb. ; Tea 2,00.(#K> lbs. at 147*09 cents 
per lb. ; Cardamom : 6,000 lb*. ; Coffee : 40 cwts. 

Transfer, Details of : Common Form. The Com¬ 
pany accepts vernacular signatures on transfer deeds 
in the usual course. Shares can be registered in joint 
names with “Either or Survivor" clause. Registra¬ 
tion Fee: Re. 1 per transfer. Fee for Split or New 
Certificate : Re. 1 per certificate. 

Closure of Transfer Books : The Transfer Books 
close for seven days immediately preceding the Ordi¬ 
nary General Meeting in each year. Voting Rights : 


Every member shall have one vote for every share 
held by him and on a poll one vote. 

Date of Annual Accounts : Accounts are closed 
as at 30th April and submitted usually in December. 
Dividends 5 Paid free of tax. 

Objects and Activities : The Company owns the 
Estates known as “ Poonoor ” in Malabar and 
“ Chulika ” in Wynaad at an elevation of 3,500 feet 
above mean sea level. The main cultivation is 
Rubber and Tea combined with, Cashewnut and 
Cardamom, over a comparatively smaller area.. There 
exists a fully-equipped Crepe factory on Poonoor 
Estate for the manufacture of Crepe Rubber, 
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Vellarmalai Estate with an area of 1&0 acres in 
Coffee aiul lying contiguous to Chulika Estate was 
acquire.I in 195,‘>. 

Barwood, Parkglen, Vouchery aai Kiliyaiitluira 
Estate* were sold. in March 19*18. Shuhlr and a 
portion in Poonoor Estate were sold in 1950. 


Balant* Sheet 

Its. 


Kalpetta Estates Ltd.—-(crntd.) 

on 30th April, 1955 


Capital 
Tax’ Reservs 
lle^erve Fund 
Other Funds 
Liabilities 
Profit & Lo'.s a.'« 

Total . 


4,00,000 

1,05,962 

9,52,808 

36,155 

3,36,90s 

1,72,814 

‘•0,06,677 


Grow* Block 
Lest Depreciation 

Net Block 
Li'IK id Astf«U 

T.«t«l 


Rs. 

17,78,3*4 

1,92,061 

15,S6,273 

4,20,404 


20,06,677 


Analysis ot Working 


Yt'tr tn>L 30th April. 




1949 

1950 

1951 

1958 

1953 

1954 

1955 

Paid-up <"\vpii;,l (Ordv.) 

\U. 

4,00.000 

4.00,000 

4,00,000 

4.00.000 

4,00.000 

1,00.000 

1,00,000 

Do. (I’ref.i . 

•» 

2,00.000 

2,<»0,000 

2,00,000 

2,00.000 

2.n0,00u 



Reserve 


7,15,040 

7,25,010 

8,52,S5S 

3,52,808 

6,52.808 

9,61,737 

9,88.468 

Acreage : Rubber 


921 

921 

921 

881 

M65 

!)S3 

983 

IV.. Te* .. 

. 

508 

2tiS 

268 

268 

268 

26* 

263 

Outturn : Rubber 

. Lbs. 

200.200 

171.200 

150.000 

202,050 

•12,200 

2 56.500 

3(H), 000 

Do. Tea 


31SJSI 

300.671 

198,697 

237,061 

174,695 

207.501 

222.001 

Outturn per acre : Rubber 

217 

197 

163 

22a 

2 so 

261 

305 

Do. Tea 


626 

IJ21-8 

741 *04 

$81-55 

652 

774 

828 

I'.O.B. ru ' per lb. Rubin 

in cent,-*. 

58*08 

61*88 

70*93 

75 26 

66-45 

70*04 

04-31 

D«.». Tu-t Hi 

a-nis* 

121*48 

111*71 

120-73 

128-21 

1*0-30 

133 21 

130-24 

Average .-cie pri*-e per lb. 









Rubber 

cw. 

105-46 

115-61 

111-68 

126 

127 

131*00 

132 1 

Ten. . . 


153 33 

147*89 

168*44 

165-37 

135 

170 

•54*3 

Net Profit 

Rh. 

1,08,832 

1.02,570 

1,07,842 

96,059 

64,405 j 

1,31,028 

1,87.727 

Depreciation 

Amount transferred L>: 

- 

12,076 

9,511 

11,174 

14.169 

19,223 I 

i 

23,444 

32,634 

General Reserve 

Rs. 

10,000 


• 1,27.819 


i 



Other Reserve* 


25,000 

16,000 

5,648 

5,000 

7.01)0 

si.ooo 

40,000 

Taxation 


18.000 

; 25,000 

25,000 

12,500 | 



85,000 

Dividend 


70,000 ! 

70,000 

80,000 

10,000 i 

SO.000 

1,00,000 

1,10,000 

D*>. R.ili: ° 0 p.a. 

ID Tried Forward 


17} ! 

! 17} 

20 

20 

20 

25 

274 


24,751 ! 

! 31,322 

43,506 

44,565 

11,970 

t 16,743 

17,844 

„( f«i». fOr.lv. ] 

r .. ; 

L *• i 

21 1 

15 i 

1 24} 

1 16] 

20} 

193 

22 

18 

51 i 

17 

*8 

19 

32 
23 J 

Siiarcs {Low. {Vref. <j 

r - i 

L »» i 

9 15/10 1 
8-5/16 

5-11/16 

8] 

» 

j 7-15/10 

7 i 

fi 

*1 



Net Profit per acre 

i 

i 

77 

36 

1 91 


48 

127 

J 50 


1 Profit on property sold. 


t Subject* Taxation. 


THE KALPETTA ESTATES, LIMITED 

INCORPORATED I*N INDIA) 


Registered Office ; 

KOZHIKODE 

AUTHORISED CAPITAL : 
ISSUED And PAID-1 1» : 


M iviagiM? Agents : 

A. V. THOMAS & CO. LTD., ALLEPPEY 


60.000 Ordinary Shares of Rs. 10 each 
4:\000 5% Cum. Pref. Shares of Rs. 10 each 
40,000 Ordinary Shares of S s, 10 each 


Rs. 6.00,000 
Its. 4,00.000 
Rs. 4,00.000 


Board of Directors : 

A. V. THOMAS. Esq., M.P. S. SANKARANARA YAK A IYER. Esq. 

K. V. SURYANARAYANA IYER. Esq. J. R. MOTISRAW, Bsq. 

K. VENKATARAGHAVAN. Esq. 


Estates 

Kubker 

Chulika 

.. _ 

Poonoor 

1336*66 

Vsllar&mila 

.. _ 

Charity 

— 

Total 

1,336*66 


Particulars of Estates and Acreage: 
Tea Cashe w Cardano or 

292*00 — 139-00 

— 366*30 — 


292 06 366 30 


13900 


Coffae 

Pepper 

ItMorv. 

Total 

_ 

_ 

1.39900 

1,830 00 

— 

1600 

1,320-07 

2,938-63 

15000 

— 

7,42907 

7,57907 

— 


271-39 

271*39 

15000 

15*00 

10,320-13 

12,619*01 


All Communications to be Addressed to the Registered Office 
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KANAN DEVAN HILLS PRODUCE CO., LTD. 


REGISTERED in 1897 in GLASGOW. Directors: 
W. H. Marr (Chairman), Sir James Jones, e.l.E. 
(Deputy Chairman ), A. M. McGrigor. G. Fellowes. 
R. Brown, Sir John Muir Bart, C. C. 0. Bell and 
A. R. A. G. Cameron, m.h.k. Secretaries : James 
Finlay & Company. Ltd. Registered Office: 22. West 
Nile Street. Glasgow C.I. Telegram : “ Mercator.*' 
Telephone : Central 6136. Auditors : Alexander 
Sloan & Co., C.A. 

CAPITAL : Authorised : £1/>00.00(). £900,(XX) in 
9% Cumulative Stock of £1 each. £900,000 in 
Ordinary Stock of £1 each. Issued, Subscribed and 
Paid-up : £1,300,000. £550,OIK) in 0% Cumulative 
Preference Stock of £1 each and £750,0fX) Ordinary 
Stock of £ 1 each. In the event of profits arising 
from the sale of the assets to another company 
Preference Stock holders will he entitled to a 
maximum bonus of £1 per £10 Stock. 

Capitalization at par per Planted Acre : Preference : 
£ 18*6; Ordinary : £25■ 1. 

Estimated crop, 1954 55 : 21,075,000 lbs. 

Transfer, Details of : Common Form. Spouse 
may not attest as a witness. Shares registered in 
joint names without “ Either or Survivor ” clause. 


Closure of Transfer Books : A week before the 
General Body Meeting. Date of Accounts : Annually 
as at 30th November. Meeting in July. Preferential 
dividend paid in June and December. 

Objects and Activities : The Estates of this 
Company are situated in Munnar, the Travancore- 
Coeliin State (South India) and in Assam. The 
main produce is high class tea. 

General : Cultivated area : 29,559 acres (29,028 
acres in bearing). There is only a small area (2,909 
acres in bearing) in Assam. The Company has a 
large interest in Anglo-American Direct Tea Trading 
Co., Ltd. Also owns one-seventh interest in African 
High lands Produce Co., Ltd. 


Balance Sheet as on 31st December, 1954 

£ £ 
Capital .. 1,300,000 Gross It lock .. 5,205,97.“) 

Capital Reserve . 78,441 Lew Depreciation 1,409.240 

General Reserve . 700,000 --- 

Other Funds .. 3,051,775 Ni t Block . . 3,790,735 

Sundry Liabilities 2,543,143 Liquid Assets 4,103,073 
Profit & Loss a/c. 227,049 

Total .. 7,900,408 Total .. 7,900,408 


Paid-up Capital 
Reserve Fund 
Other Funds 
Acreage Ten 

Outturn Tea .. .. Lbs. 

Do. per acre Tea 
Average Sale price iodised 
Tea per d 

Net Profit 
.Depreciation 
Taxation 

Amount transferred to: 

Reserve Fund 
Dividend Ordinary Stack 
Do. Rate % p.a. Paid 

Do. Rate % p.a. earned 

Carried Forward 

Price, of/ H * heHt { 0rdv - 

Share. V iwe((t jp re f. 

Net Profit per acre 


Analysis of Working Year md* 30th Nor. 


1948 

144414 

1950 

1951 

14)52 

1953 

1954 

£ 


* 

£ 

a 

e 

V 

1,300,000 

1,300,000 

1,300,000 

1,300,000 

1,300,000 

1.300,000 

1,300.000 


406,500 

500.000 

000,000 

600,000 

600,000 

700,000 


30.441 

74,818 

78,441 

78,441 

78,441 

3,130,216 

244.544 

244,544 

29,344 

29,5447 

244.5446 

244,630 

29,556 

18,505.000 

15,434,4462 

17,448,515 

21,24)8,006 

144,652,081 

19,256,437 

144.4)64,097 

594 

526 

590 

720 

664 

663 

676 

27-06 

2905 

33-13 

33-90 

28-21 

36.244 

55-83 

200,259 

446,4)88 

227,280 

2744,84)0 

14,930 

238,845 

644,4144 


53,148 


! 84,381 

21.894 

1156.636 

83,872 


160,35(4 s 

i 

! 421,700 i 

500,000 

36.000 1 

; l 

230,000 | 

j 

| 745,000 


! 

I 

93,500 

100,000 

1 

*100,000 

1400.000 


444,500 

91,152 1 

1 440,563 

7,876 i 

75.000 

215,825 

20 

, 12 ! 

23 

23 

2 ; 

10 

! 27 £ 

24-2 

! 19! | 

531 

66-7 


29-4 

83-5 


135,547 I 

171,6448 

208,136 

193.416 

2044,245 

227,049 

! ' 82/6 

i 70/11J 

48/0 

62 m 

57 6 

44/0 

70/6 

69/0 

I 33/9 

37/4) | 

46/0 

37/0 

37/3 

42/3 

26/3 

24/9 

2i/o ; 

' 21/6 

19/IJ 

17/6 

18/6 

23/9 

20/6 

20/4 A i 

! 18/9 

14/0 

15/3 

I6/5& 

7 

3-3 

1 7-7 

1 44-5 

0*5 

8-8 

21-8 


* Reserve for rehabilitation. 

t Depreciation includes £ 65,285 being the amount not provided in 1952 provided this year. 
% Reserve for rehabilitation £ 300,000. 
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THE TREE OF 
MIRACULOUS 
MILK 


FRANCOIS FRESNEAU, a French Scientist 
and Engineer discovered the tree whose 
“Miraculous Milk'* was to have a pro¬ 
found effect on civilization. Fresneau 
made water-proof shoes and the world’s 
first raincoat, by dipping some of his old 
clothes in the juice of the tree. His 
report, along with the water-proof shoes 
and a few chunks of rubber which he had 
sent back to France, constituted the first 
scientific or commercial interest in this 
strange substance—NATURAL RUBBER 



Stone cell 
layer 



Branch 

hr i 

iil. i Vir * ,n blfk 

if ii 

I'n 

L i 

Renewing bark 
Tapping cut 

Tapping panel 

_ Latex channel 
U Spout 

W. ; \V Latex Cup 

- Cu P h *"* er 


KARIKODE RUBBERS 

PA LAI - KERALA - 

PRODUCERS OF QUALITY 


Tap root 

(1945) LIMITE 

SOUTH INDIA 
SHEET RUBBER 
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KARIKODE RUBBERS (1945) LTD. 

(Sir. Advertisement *lss) 


FOUNDED is 1945 at TRAVANCORE. 
Directors : K. G. Joseph (Debenture Trustee), 
Rao Bahadur Dharmaprakasa K. Kuppuswami, 
K. M. Augustine, b.\., b.com., and K. George 
Thomas (Ex-officio). Directors* Qualifications: 
Holding of Ordinary and/or Preference shares of the 
face value of Rs. 2,000. Managing Agents : The 
East India Agencies. Private Ltd., Palai (Trav&henre). 
Registered Office : Palai, Travancore Cochin. 
Telephone No.: 4. Telegram : 4i Karikod.” Auditors: 
M/s. Cheriyan 4c Clieriyan and 8. Srinivasa Iyer, 

M.A., A C.A. 

CAPITAL: Authorised : Rs. 10,00,000. Rs. 
6,00,000 in 60,000 Ordinary shares of Rs. 10 each ; 
and Rs. 4,0u,0U) in 4(J,<XX) 6% Travancore Tax-free 
Cumulative Preference shares of Rs. 10 each. Issued 
and Paid-up : Rs. 5,50,000. Rs. 2,<X>,000 in 20,000 
Ordinary shares of Rs. 10 each ; and Rs. 1,50.00 1 in 
15,000 6% Travancore tax free Cumulative Prefer¬ 
ence shares of Rs. 10 each fully paid. Debentures : 
Rb. 1,50,000 in 1,500 5% tax-free registered Deben¬ 
tures of Rs. 100 each issued at par in 1945 and 
redeemable at par on 51st December 1900. The 
Company however reserves the right to redeem 
annually by lots up to 10% of the Debentures out¬ 
standing for the time being after 31st December 1950. 
Interest payable on 50th June and 31st December, 
Outstanding : Rs. 1,05,800. 

Acreage : The Estate has an area ef 541*92 acres 
of which 394*5 acres is seedling rubber 120*75 acres, 
budded rubber and 26*67 acres Reserve Land. 
Capitalization at par per Planted Acre including 
Debentures : Rs. 885. 


Transfer, Details of : Common Transfer. Joint 
holding acceptable, either or survi vor clause accepted 




Analysis o! 

\ 

1948 

1940 

Paid-up Capital .. Rr. j 

* 3,50,000 

3,50,000 

Debentures ,, J 

1.5Q/00 

1,50,000 

Other Funds ,, ; 

1,100 

1,100 

Acreage Rubber .. 1 

514-80 

514-80 

Outturn Rubber .. Lbs. | 

98,000 

98.500 

Do. per acre Rubber „ ,, j 

190 

191-3 

Average Bale price realised Gents. ! 

71 

73 

Rubber per lb. j 

Net Profit .. ,,r .. Rs. j 

11,180 

i 

5,643 

Depreciation .. ,, 

2,332 

2,356 

Taxation ,, 

0,000 

12,877 

Amount transferred to : , 

Reserve Fund .. Rs. 


i 

Other Funds .. ,, • 

■ ■ i 


Dividend, Ordinary ,, j 



Do. Rate %~p.a. .. ,, 

Carried Forward 



2,356 

57 ' 

Prices of/Hig. I Ordr. 

8 } 8 

8-7 ! 

Shares \Lovr. jPref. ,, i 

10-01 

10 8 1 

Net Profit per acre ,, 

33 

38 ; 


i 


and vernacular signatures accepted. Registration 
Fee : Re. 1 per transfer. Fee for split or new 
Certificate : Re. 1 for every new cert ificate. Fee 
for Duplication: Re. 1. Fee for Transmission: 
Re. 1 . Registration o! Document : Nil. 

Closure of Transfer Books : 14 days before pay¬ 
ments of dividends and general meetings. Trans¬ 
mission Particulars : Upon producing such evidence 
of title as the Directors deem sufficient, any person 
becoming entitled to the shares in consequence of 
the death, lunacy, bankruptcy or insolvency of any 
member may be registered as the holder of shares. 
Date Of Accounts : Made to 31st December and 
submitted in September. 

Voting Rights : On a show of hands every mem¬ 
ber present in person shall have one vote and on a 
poll every member present in person or by proxy 
shall have one vote for every Ordinary share and one 
vote for every Preference share held by him. 

Objects : The Company was formed with the 
object of acquiring from the Velliamattnm Rubber 
Co.. Ltd., Alleppey, the Rubber property known as 
the Velliamattam Estate with the factory, buildings, 
machinery, etc., thereon and working and developing 
the same. 

Balance Sheet as on 31st December, 1954 


Rs. R*. 

Capital 3,50,000 Gross Block 5,01,872 

Contingent Lens Depreciation 21,299 

Reserve 1,744 - 

Debentures 1,05,800 Net Block 4,80,573 

flunArv Liabilities 1,50,019 Liquid Asects 1,78,304 

Profit A Loss a/e. SI,314 

Total .. 6,58,877 Total .. 6,58,877 


Working Year ends 31 st Dec. 


1050 

1951 

1952 

1953 

1954 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

3,50,000 

1,50,000 

1,40,000 

1,40,000 

1,20,000 

1,05,S00 

1,100 

1,100 

1,100 

2,201 

1,744 

515-25 

515-25 

515-25 

6J5-25 

515-25 

94,000 

1,00,500 

1,31,000 

1,60,000 

1,41,651 

182 

195 

254 

310 

275 

110 

123 

122 

132 

128 

30,401 

33,162 

50,551 

70,028 

78,918 

2,377 1 

2,392 

2,392 

2,392 

2,392 

15,900 1 

18,130 

] 

26,700 

| 

36,800 

1 

33,305 


iri.ooo 

30,000 

I 

30,000 

25,000 

12,000 i 

12,000 

12,000 

18,000 

18,000 

6 i 

G 

6 

9 

9 

4,960 ! 

2,122 

1,673 

14,701 

8,314 

9-7} '* 

0-74 

8J-7J 

9-8} 

9J-«i 

9-7J i 

9-8 

9-8 

9.1 - 8} 

9|-8} 

90 ; 
i 

700 : 

150 

207 

183 
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KAftlMTHARUVI TEA ESTATES LTD. 


FOUNDED in 1929 at KOTTAYAM, Travanoore- 
Cochin State. Directors : P. C. John, Dr. K. J. Jacob, 
K. (\ Thomas, P. Kurian John. Directors* Qualifica¬ 
tions : Holding of 100 shares. Managing Agents : 
John Sons' Estates, A Agencies; Ltd. Registered 
Office : Malankara Building, Muttampalam, . Kotta- 
vtun, T.-O. State. Telegram : “ Malankrr a *\ 

Telephone : 360. Auditor : 0. Thomas, ii.com , a.o.i. 

CAPITAL : Authorised : Rs. 10,00, 000 in 1,00,000 
shares of Rh. 10 each. Issued, Subscribed and 
Paid-up : Re. 9,00,000 in 60,000 Ordinary share* 
of Rs. 10 each and 30,0*X) Preference shares of 
Rh. 10 each. During the year 1964, the authorised 
capital was increased from Rs. 7,00,000 to 
Rs. 10,00,000 and the Ordinary share capital was 
raised from Rs. 3,00,000 to Rs. 6,00,000 by the isgut 
of 30,000 Bonus shares of Rs. 10 each to the existing 
Ordinary shareholders at the rat* of one Ordinary 
share for each share held by them. The Preference 
shares are entitled to a cumulative dividend at the 
rate of 7% per annum free of tax and in the •vent 
of a winding up to preferential repayment of capital 
over the Ordinary shares. 

Acreage : Tec in bearing 46S f>0 : New planted 
23*40 ; New planted coffee 30*00 ; Gras* land 126*97. 
Total 64*87. 


Capitalization at par per Planted Acre : Rs. 1,724. 

Estimated crop for 1954 : 5,50,000 lbs. at a cost 
of 76*84 cts. per lb. 

Transfer, Details of : Common fonn. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Registration Charges : Re. 1 per deed. 
Certification Pee : Anna* 8 per deed. Fee for New 
Certificate : R*. 1 Duplication Fee : Re. 1. 

Closure of Transfer Books : Book* close for 14 
day* before General Body Meeting. Voting Right : 
One vote for eath share. Date of Accounts : Accounts 
are made as on 31*t December. Meeting in June. 

Objects and Activities : The Company owns 
Karimthanivi Estate* situated at Fairfield, Peermade. 

Balance Sheet as on 31st December, 1954 


It*. lie. 

Capital 9,00,000 Gross Block 9,98,658 

General Reserve . 3,30,000 Lets Depreciation 4,02,08*2 

Taxation Reserve 3,94,159 -- 

Liabilities 87,046 Net Week 5,96,576 

Profit a Loss a'c. 6,50,666 Liquid Assets . . 17,65,295 


Totsl . . 23,61,871 T®tal . . 23,61,871 


Analysis ef Working 


Ytar ends 31st Dec. 



194R 

1949 

1950 

1951 

1952 

1953 

1964 


R... 

R*. 

Rs. 

R*. 

Rs. 

Its. 

Rs. 

Paid-up Capital (Ordv.) .. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

6,00,000 

Do. (Tref.) .. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

Development Deserve 

3.00,000 

3,00,000 

3,00,000 

3,00,000 

5.25,000 

5,15,000 

3,30,000 

Other Funds 

75,000 

1,25,000 

1,75,000 

3,25,000 




Acreage : Tea .. 

468-5 

468-5 

408-50 

468-5 

468-5 

468-5 

468 5 

Total Crop lb*. 

361,971 

471,384 

504,615 

545,830 

610,124 

625,900 

678,052 

Yield per acre lbs. 

773 

1,006 

1,077 

1,166 

1,302 

1,336 

1,447 

Cost of Production per lb. Cent**. 

,. 

64-89 

57-06 

63-8 

56-51 ! 

70-17 

69-18 

Avg. sale price per lb. ,, 

137-80 

126-83 

181-46 

173-74 

101-68 

149 33 

242-62 

Depreciation 

• • 1 

2,379 

3,644 

13,071 

40,466 

50,422 

52,738 

Taxation 

. . 

1,29,000 

2,16,000 

2,06,500 

70,000 

1,83,500 

4,28,000 

Net Profit 

1,51,737 

1,74,547 

3,65,913 

2,91,829 

1,05,594 

2,97,174 

6,60,035 

Transfer to Reserve Funds 

. • 1 

50,000 

50,000 

50,000 

20,000 

85,000 

1,50,000 

Dividend Preference 

7 

7 

7 

7 : 

7 i 

7 

7 

Do. Ordinary 

75,000 

90,000 

3,00,000 

2,25,000 

75,000 

1,95,000 

4,50,000 

Do. Rate % p.a. 

25 

30 

100 

75 

25 > 

♦32-5 

75 

Carried Forward 

11,074 

24,621 

13,534 

15,363 

4,957 | 

1,131 

40,166 

Net Profit per acre 

324 

! 

372 

780 

622 

225 

634 

1,407 


* On the increased ordinary share capital of He. 6,00,000. 
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KERALA CALICUT ESTATES LTD. 

(See Advertisements of Managing Agents) 


FOUNDED in 1932 at LONDON. Directors: 
Herman Joseph WaJmesley, Thomas Henry Russell 
and John Erskine Pitcairn, c.b.e. Agents and Secre¬ 
taries : Peirce Leslie & Co., Ltd. Registered Office : 
35, Crutched Friars, London, E. C. 3. Auditors : 
Jackson Taylor, Abernethy & Co., Chartered 
Accountants. 

CAPITAL: Authorised and Issued: £1,50,000 
in 15,00,000 stock units of 2sh. each fully paid. 
Capital History : 111 February 1933, the Capital 

was increased from £100 to £100,(XX) and in May 
1933 to £150,000. Capitalised distribution of Id. 
per share was made in July 1937 (out of profits) and 
in September 1940 (out of General Reserve) making 
the shares fully paid. In September 1946 the shares 
of sh. 2 each were converted into stock. 

Capitalization at par per Planted Acre : £ 33. 

Acreage : Rubber in bearing unbudded 3,128. 
Budded 843. New clearings : 18 ; Replanted : 482; 
Buildings, Road, etc. : 84 ; Rock, Ravine, Waste 
Reserve : 1,236. Total: 5,791 acres. 

Transfer, Details of : Special Sterling form. 
Registration charges share 2/6. Stocks trans¬ 
ferable in multiples of share 2. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Date of 


Accounts : Accounts are made as on 28th February 
and submitted in September. Voting Rights : One 
vote per share 2 Stock. 

Objects and Activities : Cultivation of Rubber. 
The estates are situated in South Malabar and 
Travancore-Cochin. 

General : Wandoor Estate comprising of 189 
acres for £15,375 was sold during 1955 as also 
Calicut Estate comprising of 1,052 acres for £75, (XX) 
also Chemani Estate comprising of 1,439 acres for 
£97.500. The balance left is Kerala Estate comprising 
of 1,791 acres of rubber, 130 acres of waste and 433 
acres of jungle reserve. 

The Kerala Estate was sold in 1956 March for 
Rs. 14,50,000 to Associated Planters Ltd. one half 
to be added to Cottanad Plantations Ltd. and the 
other half to Anaparai Estates Ltd. 


Balance Sheet as on 30th September, 1955 



£ 


£ 

Capital 

150,000 

Gross Block a/c. 

187,787 

General Reserve . 

25,000 

Lees Depreciation 

32,947 

Tax Reserve 

8,500 

— 


Sundry Liabilities 

35,048 

Net Block 

154,840 

Profit &; I^ohs a/c. 

7,141 

Other Assets 

71,449 

Total 

220,289 

Total .. 

226,281* 


Analysis of Working Year ends 3Jst Dec. 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

£ 

150,000 

150,000 

150,000 

150,000 

150,000 

150,000 

150,000 

Reserve Fund 


20,000 

20,000 

12,643 

20,000 

20,000 

25,000 

25,000 

Other Funds 


1,58 5 

1,585 

1,585 

1,585 

1,585 



Acreage Rubber 


3,151 

3,300 

3,524 

4,491 

4,479 

4,471 

4,471 

Outturn Rubber 

Lb. 

1,090,897 

1,001,621 

1,119,994 

1,180,170 

1,189,828 

12,27,869 

11,76,125 

Do. per acre Rubber. 


340*2 

321*1 

317*8 

202-8 

265*6 

294*63 

. . 

F.O.B. Cost per lb. Rubber 

d 

14*58 

1305 

13 25 

15*29 

17*69 

17*60 

'17-33 

Average sale price realised 
Rubber per lb. 

99 

15*35 

14*87 

20*50 

23*90 

23-47 

24-27 

25-79 

Net Profit 

£ ! 

497 

3,961 

29,409 

30,326 

23,028 

17,340 

19,671 

Depreciation 

99 

921 

1,559 

1,986 

2,583 

3,971 

4,677 

5,258 

Taxation . / 

9 9 



9,200 

20,550 

9,300 

12,200 

11,500 

Amount transferred to: 
Genera] Reserve 

£ 



13,875 

0,091 

0,684 

3,415 

Other Funds .. 

99 



4,153 

,, 

Dividend Ordy. 

99 

4,125 

4,125 

4,922 

8,531 

3,438 

5,156 

7,188 

Do. Rato % p.a. 

99 

5 

5 

6 | 

14-7/12 

4* 

6 J 

8} 

Carried Forward 

99 

0,110 

0,104 1 

3,910 | 

4,142 

8,192 

6,094 

7,141 

Prices of /Highest 

99 

1-3} 

1-34! 

3-3 £ i 

! 1-6 

1-7* 

1-6 

3-1* 

Shares \ Lowest 

M 

0-9 

9-0 ! 

! 

1-4 . 

0-101 

i-H 

1-0 

1-3 
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KERALA PLANTATIONS LTD. 


FOUNDED in 1938 at TRICH1NOPOLY. 
Directors : K. Rangaswamy Iyer, b.a., a.c.e., C. S. 
Rangaswamy Aiyangar, b.a., l.t., (Chairman) 
( Ex-officio ), S. Paramasivan, b.a., g.d.a., f.c.a. 
Directors 9 Qualifications : Holding of 250 Ordinary 
or Preference shares in his own right. Registered 
Office : Oyitti Road, Kozhikode. Auditors : Messrs. 
Sastri & Shall, Madras. 

CAPITAL : Authorised : Rs. 9,00,000. Rs. 1,50,000 
in 15,00!) 7% tax-free Cumulative Preference shares 
of Rs. 10 each and Rs. 7,50,030 in 1,50,000 Ordinary 
shares of Rs. 5 each. Issued : Rs. 2,25,(XX) in 45,000 
Ordinary shares of Rs. 5 each. Subscribed, Called 
and Paid-up : Rs. 1.03,500 ill 34.500 Ordinary shares 
of Rs. 3 each paid up. 

By an order of the High Court, Madras, 
Rs. 1,00-,(XX) Preference share capital has been repaid. 
A sum of Rs. 2 per Ordinary share has been 
refunded. The Ordinary share capital now consists 
in 34,500 Ordinary shares of Rs. 3 each paid up. 


Transfer, Details of : Common Form. Company 
accepts vernacular signatures in the usual course. 
Shares can be registered in joint names with “ Either 
or Survivor ” clause. Registration Fee : Rs. 2 per 
deed. Fee for Split or New Certificate : Re. 1 per 
Certificate. 

Closure of Transfer Books : Shari' Registers arc 
usually closed 7 days prior to the Annual General 
Meeting. Voting Rights : Shareholders present in 
person shall have one vote on a show of hands and 
on a poll each share shall carry one vole. Date of 
Accounts and Dividends : Accounts arc closed yearly 
as at 31st March and submitted in August/ 
September. 

Objects and Activities : The Company owns 
High Peak Estate situated in Malabar. The main 
product is Cardamom. 

The Managing Agents and Secretaries resigned 
their office from 31 -12-1931. 


Acreage 

High Peak : (Cardamom) 


Planted 

Acs. 

280 


Balance Sheet as on ‘list March. I955 
Rs. 


Rs. 


Coffee New 

13 


Capital 

1.03,500 

(»ross Block 

1,00,543 

Reserve 

157 


Prom. on Shares.. 
Reserves 

0,250 

57,504 

Depreciation 

1.323 


■ - 


Sundrv Liabilities 

11,590 

Net Block 

1.05.220 

Total 

450 


Profit & Loss a V. 

10.141 

Liquid Assets 

SO,77-4 

Estimate tor 1955-56 : 6.000 lbs. Cardamom. 

Total 

1,0 1,01*4 

Total .. 

1,91,994 



Analysis of Working 


Ynif t tf!* 3 h*t 

March . 



March 

March 

1 March 

j Maruli 

.bine 

Muieh 

March 


i 1949 

1950 

1951 

! 1952 

1953 

1954 

1955 

Paid-up Capital .. Rs. 

2,72,500 

2,72,300 

2,72,30*) 

• 2.72,500 

U>V*0o 

1.03.300 

1.03,5041 

Debentures 

20,000 

10.000 



General Reserve 

130 

130 

10,130 

10,130 

10,130 

1*0,130 

j 25.001 

Other Reserves .. „ 

Acreage Rubber 

5,968 

173-75 

5,968 

173-75 

172 

173-73 

172 

172 

5.968 

J 32.500 

Coffee and Pepper 

25 

25 

25 

i 



13 

Cardamom 

Outturn : Coffee .. (Sets. 

10 

4 

5 

280 

2 SO 

280 

2 SO 

Do. Pepper .. Lbs. 


525 






Do. Rubber 

5,345 


10,089 





Do. Cardamom .. 

Do. fa shew 

5,441 

5,848 

5,297 

2,402 

7,068 

3.054 

4.106 

Net Profit .. .. Rs. 

j *8,780 

24,593 

30,640 

12.266 

9,759 

551 

! 4.018 

1,274 

Depreciation .. .. „ 

1,693 

2,743 

1,900 ; 


330 

i 

1 442 

Dividend Prof. .. .. „ 

j 7,000 

•14,000 

114,000 


7,000 

Do. Only. 

.. 

! . . ; 

! 

j 9,703 

Do. Rate % p.a. Pret. 

7 

7 


! 7 

7 


Do. Rate % p.n. Ordy. 







! ‘*98 

Carried Forward .. Rs. 

2,501 

3,095 

1*9,735 

5,266 

4,849 

j 8.867 j 

438 

Prices THighest .. „ 

3 

3 

3* 

3 

3 

! 2 J 1 

of < Lowest .. „ 

2 * 

n 

2 } 

21 

2 * 

2 * 1 


Shares ^Pref. .. „ 

8-7* 

8-7 J 

8}-7f 

98J 

9J-8J 

91 8J 


Net Profit per acre 

44 

124 

153 

44 

35 

14 

4 

! 


* Up to Slat March 1047. 


t For two years ended 31st March 1949. 
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KIL KOTAGIRI TEA & COFFEE ESTATES CO., LTD. 

. .[See Advertisement olio) - -■ 


FOUNDED in 1948 at KOZHIKODE, Malabar. 
Directors : K. N. Narayana Iyer, W. W. Kilgour and 
Rao Bahadur V. P. Menon, c.s.i., c.t.E. Directors’ 
Qualification : Holding of 500 Ordinary shares. 
Managing Agents : Peirce Leslie & Co., Ltd. Terms 
of Managing Agency : As per the provisions of the 
Companies Act, 1956. Registered Office : Kozhikode. 
Telegram : “ Peirce ”. Auditors : Fraser & Ross. 

CAPITAL: Authorised: Rs. 15,00,000. 

Rs. 2,50,0 0 in 25,00 ) 6 per cent Cumulative 
Preference shares of Rs. 10 each, Rs.’ 12,50,000 in 
6,25,000 Ordinary shares of Rs. 2 each. Issued and 
Subscribed : Rs. "11,08,53s. Rs. 2,50,000 in 25,000 
6 per cent Cumulative Preference .shares of Rs. 10 
each fully paid issued for cash, Rs. 8,58,538 in 
4,29,269 shares of Rs. 2 each fully-paid up. 

Capital History : On 27th October 1951 a sum of 
Rs. 2,50,9)0 was capitalised out of the Reserve 
Funds and 1,25,000 Ordinary shares of Rs. 2 each 
were issued as bonus shares to holders of shares on 
27th October 1951 in the proport ion of one new share 
for every Ordinary share. By this the Issued capital 
was raised to Rs. 7,50,0 )C) represented by 2,50,000 
Ordinary shares of Rs. 2 each and 25.000 Preference 
shares of Rs. in each. 

On 1st July 1954, the Company capitalised a sum 
of Rs. 2,50,000 out of the Reserve Funds and issued 
1,25,000 shares of Rs. 2 each to the existing, share¬ 
holders in the proportion of one new share for every 
two shares held. 

On 26ih March 1956, 34.209 Ordinary share* of 
Rg. 2 each were issued as fully paid up to the Ordi 
nary shareholders of the Nilgiri Neerugundi Estates 
Co., Ltd. (in Voluntary Liquidation) in part 
consideration as per the amalgamation agreement 
dated 1-10-55 : 

Acreage : 


Tea 

Mature .. 

674*89 


Immature 

31*08 

Coffee 

Mature .. 

725*92 


Immature 

72*00 

Fuel Clearings 

53*77 

Roadi, Buildings etc... 

. 87*3 

Reserve* 


.. ; 511-2 

»• 



Total .. 2,156*28 


Capitalisation at par per Planted Acre : Rs. 737. 

Estimate for 1950-57 : Tea: 6,80,000 lb». at f.o.b. 
cost ofl&Hi oents per lb. Coffee 145 tons. 

Export ’ Quota for 1955-56 : 4,20,202 lbs. being 
69-3%'. 

Transfer, Details of : Common form. Joint holdings 
acceptable but not more than 4 in all. “ Either or 
Survivor ” clause accepted. . Signatures of all 
survivors required. Registration Fee : Re. 1 per 
transfer. Fee for Split or New Certificate : Re. 1 
per certificate. Fee for Transmission : Re. 1. 
Registration oi Documents : Re. 1. Closure of 
Transfer Books: 14 days before the General Meeting. 
Date of Accounts : Accounts are closed annually as 
at 31st October. Date of Meeting and Dividends : 
Annual General Meeting in February, March. The 
Preference Dividends are payable on 30th .lime. 
Voting Rights : One vote for every share. 

Objects and Activities : The Estates are situated 
in the Nilgiris at an average elevation of 4,0U0 
to 5,000 feet above mean sea level. The main 
cultivation is tea and coffee. 

General : This company has purchased the Nilgiri 
Neerugundi Estates Co., Ltd., from 1st July 1955. 
The purchase price consisted of allotment of 54,269 
Ordinary shares of this company in the proportion of 
1 Kil Kotagiri share for every 2 shares held in the 
Nilgiri Neerugundi Estates Co., Ltd. and a cash 
payment of Rs. 3,75,9)0 with the allotment of 54,269 
shares the Issued and Paid-up Capital increased to 
Rs. 11,08,538. This sum of Rs. 3,7t5,000 with all 
cash belonging to the Nilgiri Neerugundi Estates Co.. 
Ltd., on the date of sale has been utilised to pay off 
the Debenture holders and Preference shareholders 
of the Vendor Company and any balance, distributed 
to the Ordinary shareholders of the Nilgiri Neerugundi 
Estates Co.. Litd. 

Balance Sheet as on 31st October, 1955 

Rs. Eft. 

Capital .. 10,06,000 Groju Block .. 14,53,147 

General Reierre . 3,00,000 Lt»§ Depreciation S,86,787 

Taxation Reserve 3,75,836 - 

Liabilities 85,443 Net Block .. 11,65,360 

Profit & Lost a/o. 1,87,428 Other Assets .. 0,83,347 

Total .. 21,48,707 . Total .. 21,48,707 
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Kil Kotaglrt Tea & Coffee Estates Co., 

Anelyil* «f Woridng Ytat kmU 3l<t Ont. 



' 

1949 

IftSQ-v 

1951 . 

1952 

19*3 

1354 

1955 

Paid-up Capital Ordv. 

Do. 1 Pref. 

Rs. 

J2 # 50 f 000 

2,50,000 

2,50,000 

5,00,000 

5,00,000 

7,50,0(!0 

7,50.000 

ft 

2, SO, 000' 

2,50,000 

1,50, ono 

2,80,000 

2.50,000 

2.50,000 

2,50,000 

Reserve Fund* .. 

M 


4,25,000 

. 1,25,000 

4,25,000 

8,25.000 

4.00,000 

- n.oO.ooo 

Other Funds 



. 83,708 

83,708 



Acreage : Tea 


32947 

33140 

33140 

Ml-40 

33140 

33140 

342-78 

Do. Coffee 


185*53 

182-81 

-MS-81 

182-81 

182-08 

179-10 

179-10 

Out-turn : Tea 

Lbs. 

301,600 

286,000 

344,400 

SST.SM) 

370,500 

362,400 

374.K0O 

Coffee 

Cwtv. 

343 

262 

174 

654 

297 

701 

38 

Outturn per acre : Tea 

Lbs. 

932 

864 

. 1,039 

776 

1,118 

1,093 

l.Of.l 

Coffee.. 

Cwtt. 

4-5 

144 

0-95 

3-58 

1 -63 

3-91 

| 0-2 

All-in-cost per lb. Tee 

Cents. 

97-37 

107-77 

97-56 

137-07 

96-30 

11404 

. 129-29 

Do. Coffee 

Rs. 

64 

197 

241-70 

93-88 

217-71 

137-77 

1 1,810-07 

per cwt. 

Avernee prim realised per 

Ctint*. 

171-72 

• 

200-92 

21646 

217-05 

209-24 

261-19 | 252-08 

lb. Tea. 

Average price realised 

Rs. 

14554 

169 

100 SO 

213 

155 

192-09 

i 

j 176-18 

Cofhie per cwt. 

Net Profit 

ft 

| 2,33,989 

| 2,27,164 

2,96,392 

3,43,801 

3,26,477 

3,14,767 

2,3?,010 

Depreciation 

M 

35,334 

38,436 

39.214 

39,893 

48,33S 

46,971 

2^.293 

Taxation 

M 

51,000 

! 60,000 

89,000 

61,000 

1,14,000 

2,14,000 

! 1,17,000 

Amount transferred to: 
Reserve Fund 

M 

1,00,000 

3,25,000 

j 

1,66,292 

1,00,000 

1,25,000 

i, 00,000 

Other Fund* .. 

If 






I 

Dividend 

M 

25.000 

25,000 

1,50,000 ! 

1,50,000 

2,00,000 

2,25,000 

, *1.71,708 

Do. Rate % Ordv. . . 


10 

10 

30 j 

30 

40 

30 

; 20 

Carried Forward 

• t 

1,73,109 

35.273 

1,66,605 ! 

79,174 

< 0,651 

70,418 

! 5,720 

Prices of f Hi«. .. Ordv. 

!• 

7-6 

7H> 

10 5 xk 1 

5j-4f 
10 9 A 

6j 4| 

7-13/10--6-1/16. S-51 

Shares \Low. ..Pref. 

M 

104-10 

1 11-10 

nj -104 i 

577 | 

9 1 9-3/16 

»h*l 

10-9 6J 

Net Profit per acre 

f • 

*454 

1 

442 

l 

474 

636 

675 

444 


•Includes dividend on the new (hares issued in accordancv with the uniiili!.: mitinn with Xtlsriri ’VeenKrtmtii Kslj»t.« 


('o., Ltd. 


KUMERGODE ESTATES LTD. 

(See Advertisement of Managing Agents .) 


FOUNDED in 1951 at KOZHIKODE (South 
Malabar). Directors : J. N. A. Hobbs, R. Radcliffe, 
m.c. and Rao Bahadur V. P. Mcnon, c.s.i., c.M. 
Directors 9 Qualifications : Holding of 500 shares. 
Managing Agents and Secretaries : Peirce, Leslie and 
Co., Ltd., P. B. No. 9., Mangalore. Managing Agent’s 
Remunerations : Rs. 250 per month plus \\% 
commission on all sales and purchases. Registered 
Office: Mangalore. S. Kanara. Telephone: 10. Tele¬ 
grams : “ Peirce ”. Auditors : Fraser and Ross. 

CAPITAL : Authorised : Rs! 10,00,000 in f>,0:> % 000 
Ordinary shares of Rs. 2 each. Issued, Subscribed, 
Called and Paid-up : Rs. 2,00,000 in 1,00,000 Ordi¬ 
nary shares of 2 each fully paid up. 

Debentures : Rs. 3,00,000 in units of Rs. 500 each 
of Non-Convertible Debenture Stock bearing interest 
at per annum subject to Indian Income-tax and 
secured by a first mortgage, on the immovable 
property of the Company. They were issued at par 
and are liable to be redeemed at par at the rate of 
Rs. 30,000 per annum commencing from 1st January 


1955. The Company has the aption to r deem the 
entire outstanding at any time after 1st: January 1955 
subject to thret months’ notice. The first payment 
of interest was made on 31st December 1951 calculated 
from the date of allotment and thereafter payments 
will be made half yearly on 30th June and 31st. 
December in each year. First and Second lot of 
Rs. 30,000 debentures each redeemed on 50th June 
1955 and 50th June respectively. 

Acreage : Coffee Arabica (Mature) : 408.00 ; Coffee 
Robusta (Mature): 102*00; Coffee Immature Arabics: 
85*00; Robusta : 15*00; Other produce : Cardamoms: 
5*00 ; Oranges : 5*00 ; Paddy Lands : 93*09 ; Build¬ 
ings, Wasteland, etc.: 101(50, Total: 814*69. 

Capitalization at par per Planted Acre : Rs. 659 
including debentures. 

Estimated Crop for 1955-56 : 1943 cwti.,o£ Coffee. 

Transfer, Details of: Common form. The Company 
accepts vernacular signature in tjie usual course. 
Shares registered in joint names with •“ Either or 
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Kumergode Estates Ltd.— (contd.) 

Survivor ” clause. AH signatures necessary. Regis¬ 
tration Fee : 1 per transfer. Fee for New Certificate: 
Re. 1 per scrip. Fee for Certification : As. 8 per 

deed. 


Objects and Activities : The estates are situated 
in Mudigerc Taluq, Kadur District. The estates 
were previously owned by late Mr. St. John Hunt. 

Balance Sheet as on 31th October, 1055 


Closure of Transfer Books : Transfer books close 
14 days prior to General Body Meeting. Voting 
Rights: One vote for every one share held either in 
person or by proxy. 


Rs. K*. 

Paid-up Capital . 2,00,000 Cross Block 0,32,01 .5 

Debentures .. 2,70,000 Jmm Depreciation 46,528 

Sundry Liabilities 2,95,418 .. 

Profit & Loss a/c. 1,01,586 Net Work 5.86,387 

Liquid Assets 2,80,617 


Date of Accounts : Account s are made as on 31st 
Mufttlnfir in Fnhrnarv/March. 

Total .. 8,67 

,004 

Total 

8.67,001 


Analysis of Working 



Ytat rtvU 31 't Or!. 



1951 

1952 ! 

1953 

1951 

19.55 

Raid up To pita! 

. Rs. 

2,00,000 

2,00,000 | 

2.00,000 

2,00,000 

2.00.000 

Acreage Toffee Mature 

\ 

59003 

546 (H) j 

518*00 

5IO 

510 

Do. Immature 


20-70 

62*00 | 

90*00 

PH) 

100 

Outturn Toffee 

. . Twt. 

1,316 

1,430 , 

1.987 

1,880 

3,022 

Outturn per a ere* Toffee 

„ 

2*23 

-•44 ; 

3*84 

3*70 

6 00 

Net Profit 

Rv. 

29,369 

42,769 

*22,943 

144,494 

1,62,011 

Depreciation 


2,535 

8,737 ! 

9.995 

9,775 

20,362 

Taxation 






33,705 

Amount transferred in * 

(General Reserve 



1 *- 1 


50,1 H)0 

1.09,000 

Dcbentuic Redemption Reserve.. 

• • « ♦ *♦ 


! .. i 



30,000 

Dividend 



! .. ! 

., 

20.000 

40/100 

Do. Rate % p.a. .. 



i 


10 

20 

Tarried Forward 


29,369 

72.13S i 

9.5,081 

69,575 

61,587 

Prices of f Highest 


2-2 

2 1 | 

2-3 

! 3 15 

6-13 

Shares \ Lowest. 


2 

2-0 i 

2 0 1 

2 5 

3-13 

Net Profit per acre 


50 

7S j 

44 

i 

87 

31S 


* After writing off loss prior to incorporation : Rs. 30,248. 
t After writing off preliminary expenses: Rs. 24.379-8- K. 


KURCHERMALA PLANTATIONS LTD. 


FOUNDED in 1943 at KOZHIKODE. Directors : 
C. J. CJhacko, Z. M. Paret and K. Cheriyan. 
Directors’ Qualifications : Holding shares of* the 
nominal value of Rs. 1,000. Managing Agents : 
Ipe Oommen & Co., Ltd., Kottayam. Managing 
Agents 9 Remuneration: (a) Term of 15 years; 

( b ) An office allowance of Rs. 200 per month ; 

(c) 1\% commission on the net profits of the 
Company. Registered Office : Kurchcnnala Estate, 
Vayitiri, Wynaad. Auditors : Cheriyan & Cheriyan. 

CAPITAL: Authorised: Rs. 10,00,000. Rs. 

4,00,000 in 40,000 6£% Cumulative Preference shares 
of Rs. 10 each and Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Re "4,75,000. Rs. 1,30,000 in 13,000 6}% tax- 
free Cumulative Preference shares of Rs. 10 each 
fully paid-up and Rs. 3,45,000 in 34,500 Ordinary 
shares of Rs. 10 each fully paid up. 

Capital History : In 1943, all the Rs. 1,30,000 
Preference shares and Rs. 1,95,000 Ordinary shares 


were issued to purchase Kurchermala Estate. Later 
in 1951 Rs. 1,50,000 Ordinary shares were issued to 
purchase Ben gat h ode Estate. 

Capitalisation at par per Planted Acre : Rs. 659. 
Acreage : 


KURCHERMALA 


Tea 

. 213 


Cardamoms 

. 270 


Immature Tea.. 

. 18 


Buildings, Roads, etc. 

. 10 


Grass and Waste Lands 

. 340 


Forest Lands .. 

. 484 


BENGATHODE 

— 

1,335 

Coffee Bearing 

.. 185 


Do. Immature 

.. 35 


Reserve Land 

.. 34 

254 


Total .. 1,589 
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Estimate for 1956. Tea: 1,75,00() 11m. : Carda¬ 
moms: 4,(KM) lbs.; Coffee: 56,000 lbs. 

Transfer, Details of: Common form. Shares 
ran he registered in joint names as “ Either or 
Survivor.” Vernacular signatures are accepted in 
the usual course. Registration : Re. 1 per deed. 

Fee for Split or New Certificate : Re. 1 per scrip. 


Kurchermala Plantations Ltd.—(cooitf.) 
Objects and Activities : The Company owns the 
Kurchermala and Bengathode Estates, situated-’ in 
Vayitiri. Wynaad Taluk, Malabar District, at an 
elevation of 2,500 to 4,500 feet above mean sea level, 
and having an average annual rainfall of 180 to 200 
inches. 

Balance Sheet as on 31st March, 195*' 


Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed 14 days before the 
Annual General Meeting. One vote for every share 
either in person or by proxy. 

Date of Accounts and Dividends : Accounts are 
closed annually as on 31st March. Dividends usually 
payable free of Indian Income-tax in November. 

Analysis 



Rs. 


Rs. 

Capital 

4,75,000 

dross Block 

8,17,006 

Reserve 

1,50,000 

Luma Deprecist ion 

37,434 

Taxation Reserve 

SO,000 



Sundry Liabilities 

79,433 

Xet Block 

7,79.572 

Profit & Loss a/e. 

1.43,381 

Litpiid Assets 

1.48,242 

Total 

9,27.81 1 

Total 

9,27.814 


Working Y< nr f n(h Slat March 




1919 

; 1950 

1951 j 

1952 ■ 

1953 

1951 

1 

1955 

Paid-up Capital 

IN. 

3,25,000 

! 3,25.000 

1,75,000 ! 

4.75,000 

4,75,IKK) 

1,75,000 

4,75,000 

Acreage: Cotlee and Popper 


20 


100 

100 i 

KM) 

150 

185 

Tea .. 


118 

IIS 

118 i 

118 

157 

! S3 

213 

Cardamom 


270 

270 

270 ■ 

270 

2 70 

270 

270 

On It urn : Cotter 

Lbs. 



1,573 

5,654 : 

26.950 

22,680 

41,458 

Tea .. 


88.492 

95,670 

84,087 1 

108,186 : 

114,929 

154,152 

149,806 

Cardamom 


2,732 

2.499 ; 

2,659 1 

1,197 ! 

2.33.7 i 

3.708 

3,830 

Outturn per a*-re : Coffee 



i 

15-73 

56-54 i 

269-5 j 

151-2 

224 

Tea .. 


749 

810 | 

717 ! 

917 i 

766 i 

831 

703 

Cardamom 


10 

10 

9-8 | 

6-0 ! 

12-4 j 

13-7 

14-2 

Profit 

Rs. 

31.174 

33,947 j 

47,974 i 

41,829 : 

27,916 : 

64,116 

1.40,264 

Depreciation 

Amount transferred to : 


i 4.748 

5,420 ; 

i 

5,739 ! 

5,757 i 

6,157 | 

5.983 

6,351 

Reserve Fund 

99 

20.000 

20.000 

20,000 ; 


40,000 ! 

50,000 

1 , 00,000 

Taxation 


5,000 

9,262 

5,0<H> 

8.198 

605 

.38,550 

55.941 

Dividend 

f| 

9.750 

9,750 j 

17.250 j 


1 

21,563 

25,875 

Do. Rate % p.a. 


! 5 

5 ! 

5 ! 


! 

6 ! 

n 

Carried Forward 

Rs. 

1 6,526 

2,594 j 

5.194 : 

.38.898 : 

18,689 ! 

3.117 

9.S82 

Prices [Only, 


1 4 

i ; 

5 1 

3 A 

5 

4 

5 

31 

4 

2 A ' 

6 

4 A 

10 

3 

Shares llVef. {{^f 


7 A 

6 

9 

8 ! 

81 

7 i 1 

7A 

6 

« j 

4A 

i 

"> ;! j 

ri 

64 

Xet profit per acre 

.. s 

1 

76 

8 -; 

98 ' 

1 

86 

.77 

106 

210 


LUCKY VALLEY (NILGIRI HILLS) TEA ESTATES LTD. 

(See Advert i*ernent a ho) 


FOUNDED in July 1955. Directors : P. 8. M. 
Molyneux, H. 8. Jackson, M. Hubharaya Aiyar and 
K. M. Prcmchand. Directors’ Qualifications : Holding 
of 100 Ordinary shares. Agents and Secretaries : 
Messrs. Matheson, Bosanquet & Co., Private Ltd. 
Remuneration : 7i% of the net profits subject to a 
minimum of Rs. 10,000 per annum. Registered 
Office: Post. Box No. 1, Belmont, Coonoor. Tele¬ 
phone No. : 2208. Telegram : “ Mathesons 

Auditors : Fraser & Ross. Madras. 

CAPITAL: Authorised : Rs. 50,00,000. Issued, 
Subscribed and Paid-up : Rs. 5,00,000 in 50,000 
Ordinary shares of Rh. 10 each. 


Transfer, Details of : Common form. Shares 
can be registered in joint names. Registration Fee : 
Re. 1 per deed. 

Fee for New Certificate : Re. J per certificate. 

Closure of Transfer Books : Not exceeding 45 
days in each year but not exceeding 30 days at a 
time the Transfer Books and Register will be closed. 
Account closed 31st December. Meeting in June. 

Voting Rights: On a show of hands every member 
present in person or by attorney (whether or not 
such attorney is a member) or by proxy shall have 
one vote for every share held by him. 
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Lucky Vhllcy (Jtilgirl Hills) Tea Estates Ltd.—(wild.) 

Objects and Activities : Acquisition and manage 
nient of estates. ■ 

At mj gxtraordiiun/ Central Meeting ./Wei on 
! 7-11 -lS#f/(r tJia.:. Company issued 90.000 ordinary 
shares of Rs. 10 each and 1,100 7J% less tax 
redeemable debentures ©f Its. 500 each for the 
purchase of an adjoining estate consisting of 2U0 acres 
of Tea in bearing and 50 acres of coffee for a 
consideration of Rs. 11,85,000. Out of this issue 
50,000 ordinary shares were offered at par to the 
holders of the ordinary shares in the proportion* of 
1 share for every share held as on 17 -11-51) and 
40,0u0 shares were to be issued to the vendors for 
consideration other than cash and the balance in 
cash. The additional capital is subject to sanction 
of the Controller of Capital Issues. The above 
debentures mature within a period of 10 years the 
first repayment to start at the end of the third year 
and thereafter in annual instalments drawn by lots. 

Present Acreage : 258 acres of high grown quality 
Teas in full bearing and 30b acres of Reserve Land. 

Capitalisation at par per Planted Acre : Rs. 1,938. 

Estimated crop 1956 : 2.10,000 lbs. at a cost of 
130*28 cents per ib. 


Balance Sheet on 

31st December. 1955 


Rs. 


R-5. 

f'npiUl 5,00,000 

uJros-i Bkvk 

1.29.733 

(toners 1 Reserve . 20,000 

Lta Jtoprcvmiurt 

9,873 

Loan . . 2.82,6*8 



Liabilities I.33,s27 

.Yet blink 

8,19„Mj() 

Profit k Lussa-e. 14,429 

Liquid Assr:.* 

J ,31 ,0n4 

Tula! .. §,50.944 

To! 'll .. 

9,50.9-14 

Analysis of Working )Vu ends 3Ut D,c. 


i 

1955 


1 

Rs 

Paid-up ('apilal . 

.. ; 

5,00,000 

(tonerni Reserve 

j 

2o,0« 0 

T*\i acreage 



Total Crop* lbs. 

i 

2,18.124 

Yield per acre ll». .. 

. . ■ • | 

853 

Cos t of Production per lb. .. 

. . • . i 

100-27 

Average sale price per lb. .. 


242-10 

Depredation 


9,878 

Taxation 

.. i 

42,500 

Net Profit 

i 

84,429 

Profit per acre 

.. 1 

327-2 

Tnini-fer to Reseivc 

.. .. j 

20,000 

Other Funds 

1 


Dividend.. 

! 

50,000 

Dividend Rate % p.a. 

.. j 

10 

Carried Forward 

1 

14.429 

Prices of /Highest 


ir>! 

Shares. \ Lowest 

“ i 

13* 


MALABAR AGRICULTURAL CO., LTD. 


FOUNDED in 1919 at KOTTAYAM. Directors : 
Rev. Fr. V. M. Ghevarughese, m.a. (Chairman). 
R. Krishna Wariyar, b.a., b.l., K. V. Varughese, b.a.. 
T. J. Chandy and V. Halley Mathew ( Ex-officio ). 
Directors* Qualifications : Holding shares to the face 
value of Rs. 2,000. Managing Agents : Vimsons. 
Ltd., Kottayam. Managing Agents* Terms and 
Remuneration : For a period of 10 years from 
1-10-1945 at Rs. 1,000 per mensem together with a 
commission of 5% on the annual net profits of the 
Company. Registered Office : F.B. No. 14, Kottayam. 
Telegrftnis: “ Vimsons,’' Kottayam. Telephone 

No.: 540. Auditor : V. T\. Kurien. a.c.a. 

CAPITAL: Authorised: Rs. 25.00,000: Rs. 15,00,000 
in 1,50,000 Ordinary shares of Rs. 10 each and 
Rg. 10,00,000 in 50,000 6 per cent tax-free Cumula¬ 
tive Preference shares of Rt. 20 each. I$3ued, 
Subscribed, and Paid-up : Rs. 10,00.000. Rs. 5,00.000 
in 50,000 Ordinary .shares of Rs. 10 each and 
Rs. 5,00,Q00 in 25,000 5% Cumulative Preference 
shares of Rs. 20-'each. 

Capital History : Originally the Authorised capital 
was Rs. 5,00.000 in *25,0u0 Ordinary shares'of Rs. 20 


each. Subscribed and Paid-up capital was Rs. 1.64.010 
in 8.202 Ordinary shares of Rs. 20 each. In 1943, 
*,202 shares were issued to the existing shareholders 
in the proportion of one new share for every one 
share held with Rs. 20 nominal. Rs. 10 paid. On 566 
unsubscribed shares, a premium of Rs. 11 per share 
was collected. In 1945, a call of Its. 5 on the new 
8,202 shares was made. In 1945, the Authorised 
capital was increased from Rs. 5,00,000 to 
Rs. 25,00,000 divided into 1,50,000 shares of Rs. 10 
each and 50,000 Preference shares ofRs. 20 each. 
The Issued. Subscribed and Paid-up capital w.*s 
raised to Rs. IQ.OO.OuQ divided into 50.000 Ordinary 
shares of Rs. 10 each and 25,000 Cumulative Prefe¬ 
rence shares of Rs. 20 each. 17.192 Ordinary shares 
of Rs. 10 each and 25,000 6 per cent Cumulative tax- 
free. Preference shares of Rs. 20 each were issued at 
par. The, Preference shares entitle the holders to a 
fixed Cumulative Preferential dividend of 6 per cent 
per annum tax-free and the right in the event of a 
winding up to preferential repayment of paid-up 
capital and arrears of dividend if any. whether 
declared or not. 









im 


Settee 


Debentures : The Company issued in 1945, 5,000 
5% tax-free first Mortgage debentures of Rs. 100 
each, issued at par . and redeemable., -on 31st day of 
December 1956 at par but at the option of the 
Company they are liable £o be redeemed in Whole or 
in part by giving 3 months’ notice after 1st January 
1952. Interest payable oil; 30th June and 3Jst 
December. Rs. 80 per Debenture was repaid in 
1954. Balance Rs. 1,00,000. 

Sulthania Estate was purchased on 11th December 
1945, Allardy Estate on 12tli December 1945 and 
Karimkulam Estate on 24tb December 1945. 


ACREAGE: 


Tea 

(Coffee .. 

Rubber 

Cocoanut 

Cashew 

Cardamom 


Fuel Clearing 
Reserve Land 

Total 


Total 


Mature | Immature 

.j 370*40 j 
J 153*79.: 300*00 

I i50*oo 

; 25o(i 

.i. 25*00 ‘ 

. v 270-75 75 00 

.. ' .. 242 11 

.; .. 648-69 



2,260*77 acres. 


Capitalization at par per Planted Acre : *03 

including Debentures. 


.c Malabar Agricultural Co., Ltd.— {contd.) 
Estimated Crop for 1955 : 3,00,000 lbs. Tea: 9,000 
lbs. Cardamom : 1,00,000 lbs. Cherry Coffee. 

Transfer, Details of : Common form. 1 'Transfers 
are registered in joint names with “ Either or 
Survivor ” clause and all signatures arc necessary. 
Vernacular signatures are acceptable if duly attested. 

Registration Fee: Re. 1. Fee for Split or New 
Certificate ; Re. 1 per scrip. Fee for Registration 
of Death Certificate : Re. 1. 

Closure of Transfer Books : 7 days before General 
Meeting. Accounts : Closed yearly as at 31st 
December. Voting Rights : One vote per share. 
Date Of Meeting : Usually in August. 

Objects and Activities : The Company owns four 
Estates. Karimkulam Estate, Sulthania Estate and 
Allardy Estate, situated in Peennade, Travancore. 
Perinthalam Estate is in Perintalmanna Range, 
S. Malabar. Pookulam Estate w*as sold on 2nd 
December 1953 to A nan dam Rubber Co., Ltd., for 
Rs. 5,25,000. 

Balance Sheet as on 3!si December, 19.54 



. R-*. 

It*,. 

Papilal 

KU.iO.Odd \,.r. Rh.ck 

1-1,89,97 ft 

Debentures 

.’,00,000 1 .i'fiii'd 5: /Wti., 

3.38,668 

Genet - .: 1 Reserve 

1,79.553 


Deb. Red. Fund 

1,00,01)0 


Sundry Liabilities 

2,77,059 


Profit & Loss A.'c. 

1,71,432 


Total .. 

18,28.644 Total 

18,28,644 


Paid-up Capital 
Reserve* 

Debentures .. ' 1 

Acreage Tea 
Tea crop in lb*. 

Outturn per aero lb. 

Cost of Prodn. in eta. per lb. 
Average sale price per lb. in cents 
Cardamom crop Lbs. 

A vg. sale price per ' :V „ 
Coffee crop 
Pepper crop 

Net Profit * 

Depreciation -1 .. .. 

Taxation 

Amount transferred to : 

General Reserve 


Deb. Red. Reserve. 
Dividend 

Do. Rate % !>•*• 


Cpp'itid Forward 


of ! 


Only. 


JPref. 

Net-profit per acre 


/Highest 
T Lowest 
J Highest 
\ Lowest , 


Analysis of Working }V«r cmU ZUl Dtc. 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

R*. 

Rn. 

Its. 

Ks. 

Rs. 

Rs. 

Hi. 

10 ,00,000 

10 .00,000 

10 ,00,000 

10 ,00,000 

! 10.00,000 

! 10,00,000 

10,09,000 

1,35,000 

1,29,553 

1,51,553 

2,01,553 

2,01,553 

2,02,680 

2,80,681 

5,00,000 

5,00,(H)0 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

1 ,00,000 

645*40 

645*40 

645*40 

(‘*45*40 

645 

370*40 

170*40 

3,76,685 

4,00,564 

3,99,195 

5,21.942 

4,88,571 

4,8 *,029 

3, §0,325 

584 

620 6 

(119 

80S-7I 

757 

722 

916 

98*39 

93 62 , 

101 C 

101 03 

112*37 

115*56 

124*29 

121 

135 

16ft 

166 35 

12186 

138-49 

228 




3,842 

7.513 

9,677 

7,073 


•* 


115-8 

5* 13 3 

4/5-10 

* 6-14-1 




25,100 

32,760 

33,079 

97,603 




3,015 

3,013 

58 

,;215 

23,679 

10,187 


; 1,23,617 

36,874 

1,85,016 

1.70,176 

14,827 

- ;M;692 ' 

13.552 i 

1 22,285 

2§,824 

22,6*18 

18,195 

♦42,021 

24,115 1 

i I 

35.227 

1 

I *1.37,417 

i i 


68,000 

1 ,00,000 

, ifcflOD. 

i 

22,000 j 

50,000 1 

• • 

! 

j 

78,000 


.... - • • ••* 


15.625 | 

30.000 


25,000 

37,500 



•** 

s 


5 

vi 

2,377 

i 

5,496 | 

1,114 

—35,760 

1.250 

3,932 

10 

7 


n 

4-3/16 

*» 

«* 

7 

■ <i; 

u*l. 

H 

3 9/16 

3 9'16 

31 

20 

■ »> j 

201 

17f 

16 

13| 

19 

2° 

. ■ 20 j 

-17} j 

16 -t 

1*1 

12 

17* 

.17 

i 

U 

151 1 

192 | 

—57 

22 ! 

1 

207 


' . V: - 


* Includes agricultural tax for previous years. 
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MALABAR INDUSTRIAL CO., LTD. 

(See Advertisement also) 


FOUNDED in 1919 at PATHANAPURAM, 
Travancore. Directors : A. M. Joseph Anthraper 
(Director-in-cfoirge ), V. N. Narayana PiUai, A. V. 
George, Lt.-Col. G. V r arghese. N. X. Thomas and 
Jacob Cheriyan. Directors 9 Qualifications : Holding 
of 100 shares. Remuneration of Managing Director : 
Rs. 2,000 per mensem and T|% of net profits. 
Registered Office : Elamannoor P.O. (via) Adur. 
T.-C. State. Telegram : “ Voxdei ”, Adur. Auditors : 
Messrs. Cheriyan & Cheriyan and K. I. Eappen. 

CAPITAL : Authorised : Rs. 4,50,000 in 45,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 4,48,800 ill 44,985 shares of 
Us. 10 each. Less allotment in arrears Rs. 1.050. 

Capital History : in 1938, the Paid-up capital was 
increased from Rs. 2.00.000 to Rs. 2,10.000 by the 
issue of 1,000 shares of Rs. 10 each at par. During 
1943. the Paid-up capital increased to Rs. 2,17,000. 
338 Forfeited shares Here issued at a premium of 


Rs. 2-8 per share. The Paid-up capital was further 
increased to Rs. 2,47,000 by the issue of 3,000 Ordi¬ 
nary shares of Rs. 10 each at a premium of Rs. 5 per 
share. In 1944, the Paid-up capital was increased to 
Rs. 3,30,000 by the issue of 8,300 shares of Rs. 10 
each at a premium of Rs. 10 per share. In July 1951, 
the Authorised capital was increased from 
Rs. 3,30,000 to Rs. 4,50,000. 12,000 Ordinary shares 
of Rs. 10 each were issued at a premium of R#. 5 per 
share to the existing shareholders in the proportion 
to the number of shares held by them. Till the 
official closing for the year 29th February 1952. 
5,566 new shares have been subscribed. In March 
1953, another 1.015 shares of Rs. 10 each were 
subscribed at a premium of Rs. 5. In 1954 5,061 
shares of Rs. 10 each were subscribed. 

Estates: Skinnerpuram. Padom and K. M. Estates 
in South Travancore ami Bison Valley Tea Estates 
and Bison Valley Cardamoms in Kanftn Devan Hills. 


ESTATES 

liuhlx r 

Cashew 

! Tea 

Coffee 

01 hers 

Reserves j 

i 1 

Total 

Kkiunerpiirani 

676-89 

40-73 



40-87 


758 49 

Padom 

5000 




•11-36 


61-36 

K. M. Estate 

34-29 


i 




34-29 

Bison Valley Tea 

1 


Mm mm> 

10 00 

150-00 

90-00 j 

250-00 

Bison Valley Cardamom 




i 

...i_ 

+97-00 

10-51 j 

113-51 

Total .. 

761* 18 

40-73 

100*00 

i 

10 00 1 

i 

199-23 

100-51 | 

1,217-65 


* Tea interpJanted 6-25 acres. f New Clearing. } Cardamoms. 


Capitalisation at par per Planted Acre : Rs. 404. 

Estimate for 1055-56 : 3.25,000 lbs. Rubber. 

Transfer, Details Of : Common transfer. Transfers 
are registered in joint names with Either or 
Survivor ” clause in one or more names and all 
signatures are necessary. Registration Fee: Re. 1. 
Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : Not exceeding 30 days 
in a year and 14 days prior to General Body Meeting. 
Dividends usually payable two times a year free of 
Income-tax. Voting Sights : One vote for each 


share. Accounts : As at the end of February. 
Meeting in August. 

Objects and Activities : Planting of Rubber, Tea, 
Cardamom, Coffee, etc. 

Balance Sheet AS on 28th February, 1955 

R«. Rh. 

Capital .. 4,48,800 Cross Block .. 5,86,124 

Reserve Fund .. 61,090 Less Depreciation 19,446 

Other Reserves .. 1,95,423 -?- 

Sundry Liabilities 1,58,492 Net Block .. 5,66,678 

Profit & Loss a/c. 2,10,921 Liquid Assets .. 5,08,048 

Total .. 10,74,726 


Total .. 10,74,726 
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Planting 

Malabar Industrial Co. f Ltd. -(could.) 


Analysis of Working JW end* 28th Feb. 




1949 

I960 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

Rs. 

3,30,000 

3,30,000 

3,30,000 

3,85,660 

3,88,790 

3,99,240 

4,48,800 

Reserve Fund 

•» 

61,089 

01,089 

61,089 

61,089 

til ,089 

61,089 

61,090 

f Rubber 


761*18 

761*18 

761*18 

761*18 

761*18 

761*18 

76118 

Acreage < Tea, Coffee, Car- 
k damom, etc. 


217*68 

217-68 

349*96 

349*96 

349-90 

349*96 

349*96 

Rubber harvested 

Lbs. 

2,48,760 

2,58,018 

3.00,550 

3,04,097 

3,43,558 

3,79,300 

3,21,752 

Yield per acre .. 

•» 

329 

340 

395 

401 

451 

498 

423 

Production cost per lb. .. 

Cents. 

59-14 

621 

6H 

68*7 

74*8 

730 

71 

Average sale price per lb... 

Rs. 

76*58 

7903 

96*3 

128*0 

129 

131-78 

134*33 

Not- Profit 

7,184 

oo,886 

61,775 j 

90,468 

6,919 

| 91,638 

1,33,505 1 

97,092 

Depreciation 

Taxation 

99 

2,674 

2,673 

9,624 

i 22,227 

i 17,663 

18,329 

9* 

39,152 


40,000 | 

50,000 

| 5o’doo 

70,000 

80,000 

Amount transferred to: 
Reserve Fund 

99 







Dividend 

99 

20,025 | 

41,250 

| 57,750 

71,049 

87,932 

l,i 9,772 

! 83,649 

Do. Rate % p.a. 


n 

12J 

! 171 

20 

■» i 

—a 

30 

| 20 

(Carried Forward 

Rs. j 

2,208 

13,526 

! 13,052 

33,391 

30,096 

j 33,829 

i 47,272 

Prices of j Highest 

99 j 

13 

151 

I 184 

15 
12 i 

15| 

■ m 

30* 

Shares \ Lowest 

99 i 

11* 

1*1 

; 15 

13] 

14 

! 22* 

Net Profit per acre 

•• ! 

47 

55 

i 92 

133 j 

130 

j 183 

I 

| 160 

1 


MALABAR PRODUCE & RUBBER CO., LTD. 


FOUNDED in 1937 at. MAVEL1KARA 
(Travancore). Directors : V. Narayana Kurup 
(Chairman ), Captain C. Oommen. m.b.. b.h.. Dr. M. 0. 
Alexander, and K. Sivarama Pillai. Directors' Qua¬ 
lifications : Share of the face value of Rs. 500. 
Managing Agents : The United Planters Ltd. Terms 
of Managing Agency : A remuneration of Rs. 100 per 
month. Registered Office : Mavelikara (Travancore 
State). Auditor : K. I. Eappen, Karuvatta. 

CAPITAL: Authorised: Rs. 1,00,000 in 10,000 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 60,000 in 6,000 shares of Rs. 10 each fully 
paid-up. 

Capitalization at par per Planted Acre : Rs. 143. 

Acreage : Rubber : 100 acres : Cocoanut, Pepper, 
Arecanuts and Paddy : 93-50; Cashewnut: 227-50; 
Reserve Lands : 25. Total : 446 acres. 

Transfer, Details of : Common form. Shares can 
be transferred in the name of joint holders. Registra¬ 


tion Fee : Re. 1 per transfer. Fee for Split or New 
Certificate : Re. 1 per certificate. 

Voting Rights : One vote for each share held. 
Date of Annual Accounts : Accounts are closed 
annually as at 31st December and submitted in 
June-July. 

Objects and Activities : The Estates of the Com¬ 
pany known as Veppur Estates are situated in 
Tamaracherry (South Malabar) in Calicut Taluq on 
the Calicut-Wynaad Road. The main cultivation is 
Rubber and Cashewnut. 

Balance Sheet as on 31st December, 1054 


Rs. Rs. 


Capital 

60,000 

tiros 1 ? Block 

57,603 

Liabilities 

14,055 

Depreciation 

348 



Net Block 

57.255 



Liquid Asset* 

6,084 



Profit & Loss a 'o. 

10,716 

Total l 

74,055 

Total 

74.055 


Analysis Of Working Y'-ar ends 31st Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 

Paid-up Capital 

. . Its. 

60,000 

60,000 

60,000 

60,000 

60,000 

60,000 

60,000 

Acreage in Rubber Planted 

100 

100 

100 

100 

100 

100 

100 

Outturn: Rubber 

.. Lbs. 



t m 




., 

Net Profit 

.. Rs. 

—3,573 

343 

—351 

3,955 

8,392 

7,075 

4,683 

Depreciation 






330 

318 

348 

Carried Forward 


—34,633 

—34,976 

—35,027 

—3i,065 

| —22,473 

—15,399 

—10,716 

Profit per aero .. 

• * 99 

—35 

3 

—3 

39 

1 83 

71 

47 


K-104 
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MALANKARA RUBBER & PRODUCE CO., LTD. 


REGISTERED in 1910 at TRIVANDRUM. 
Directors : K. C. Thomas, P. C. John, Rev. 
K. T. Thomas Kathanar (Chairman), K.K. Kuruvilla. 
m. a., b.d., P. Kurian John (Managing Director , 
John Sons’ Estates & Agencies, Ltd.). Directors’ 
Qualifications : Holding of 10 shares. Managing 
Agents : John Sons’ Estates and Agencies (Private) 
Ltd. (from 1st April 1953). Terms of the Manage¬ 
ment : (a) All out of pocket expenses incurred for 
the Company including office rent and godown rent. 
(h) Percentage on net profits: 7£ subject 

to a minimum of Rs. 1,500 a month, (c) For 
a period of 10 years from 1st April 1953. 
Registered office : Malankara Buildings, Kodimattam 
Kottayam (Travancore-Cochin State). P. B. No. 72. 
Telephone : 360. Telegram : ik Malankara Estate 
Office : Thodupuzha. Auditor : O. Thomas, b.com.. 
a.c.a.. Chartered Accountant. 

CAPITAL : Authorised : Rs. 18,00,000 in 1,80, 0(H) 
shares of Rs. 10 each. Issued, Subscribed and Paid- 

up : Rs. 9,00,000 in 90.000 shares of Rs. 10 each 
fully paid up. 

Capital History : Originally the Authorised capital 
was Rs. 4,50,000 in 15,000 shares of Rs. 30 each. 
In September 1953, the Authorised capital was 
increased to Rs. 18,00,000. The Original shares of 
Rs. 30 eaoh were subdivided in shares of 10 each 
since January 1954. In July 1954. the paid up 
capital of the Company has been raised to 
Rs. 9,00,000 by the issue of 45,003 bonus shares of 
Rs. 10 each to the existing shareholders at the rate 
of one bonus share for every share held by them. 

Capitalization at par per Planted Acre : Rs. 533. 

Acreage : Rubber in bearing 1,526*37 ; New 
clearings and replantings 160*62; Pepper 30*00: 
Coconuts 371*46 ; Paddy Fields. Jungle ami Waste 
249*86. Total: 2,338*31. 

Estimate for 1065-56 : Rubber : 5,75,000 lbs. at 
production cost of 62*20 cents. 

Transfer, Details of : Common transfers are used 
with Travancore-Coohin Share Transfer Stamps 
affixed. Shares can be registered in joint names 


with “ Either or Survivor ” clause. Registration : 
Re. 1 per transfer, irrespective of number of shares. 
A fee of As. 4 payable by applicant for New 
Certificate. Fee for registration of Probate, Proof 
of Death in joint names and Proof of Marriage. 
Power-of-Attorney or Distringas : Nil. 

Closure of Transfer Books and Voting Rights : 

The Transfer Books are closed every year for 
fourteen days prior to the Annual General Meeting. 
One vote for every share. 

Date of Annual Accounts and Dividends : Year 
ends 31st March and accounts arc submitted in 
September. 

Objects and Activities : The Estates are situated 
at Thodupuzha in Travancore-Cochin State at an 
elevation of 250/30 feet above mean sea level. The 
main cultivation is Rubber whilst pepper, coooanuts. 
etc., also are cultivated over a comparatively 
smaller area. 

Out- of the Original acreage of 2,277*20 acres the 
Company sold in 1953 109*78 acres and in 1954 
59*98 acres for a consideration of Rs. 2.20,460. In 
January 1955 the Company took over Jungle Ore 
Coconut Estate covering 230-68 acres at a cost- of 
Rs. 5,46.571. 

General : The transfer of the Management of the 
Company to John Sons’ Estates and Agencies, Ltd., 
has received the approval of the Central Government 
under the Indian Companies Amendment Ordinance, 
and the transfer has been effected from 1st April 
1953, after obtaining the members approval. 


Balance Sheet as on 31st March, I955 

Rs. Ra. 


Capital 

9,00,000 

General Reserve . 

4,39,154 

Tax Reserve? 

1,37,727 

Development 


Reserve 

2,57,745 

Inabilities 

74,741 

Profit & Loss a/c. 

2,37,956 

Total ., 

20,47,323 


Gross Block .. J8,44,9It) 
Jjhm Depreciation 2,55,892 


Net Block .. 15,89,024 

Liquid Assets .. 4,58,299 


Total .. 20,47,323 
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Halankara Rubber & Produce Co., Ltd.— (conid.) 





Analysis of Working 


r< 

■r ends 31st March 



1949 

1950 

1951 

1952 

1953 | 

1954 

1955 

Raid-up Capital 

Rs. 4,50,000 

4,50,000 

4,50,000 

4,50,000 

4,50,000 I 

4,50,000 

9,00,000 

Reserve 

. . 

„ 5,65,308 

5,78,117 

5,95,134 

6,54,141 

7,12,077 j 

8,12,757 

4,39,154 


'Bearing Rubber 

1,595*35 

1,597*75 

1,605*95 

1,614*68 

1,516*12 - 

1,531*12 

1,526*37 

Acreage s 

Pepper 

47 

30 

30 

30 

30 ! 

30 

30 


Coonanut 

156 

156 

156 

164*39 

166*14 

166*14 

371*46 


* Rubber 

Lbs. 462,298 

456,485 

450,365 

437,676 

732,130 

6,12,548 

579,744 

Outturn « 

Pepper 

„ 10,080 

0,008 

6,304 

6,315 

0,753 | 

7,171 

6,630 


Cocoanuts 

Nos. 3,15,071 

2,54,868 

2,05,393 

3,18,481 

3.20,287 j 

3,42,797 

3.81,354 


* Rubber 

Lbs. I 289*7 

280 

280 

271 

1H3 i 

400 

378 

K hit t urn 

■* 

Popper 

1 214 

220 

210 

210 

225 

239 

221 

per acre 

Cocoaiiiits 

Nos. 2,019 

1,633 

1,701 

1,942 

1,904 j 

2,063 

1,027 

Cod of production per lb. : 

! 

; 




■ 



Rubber 


Cents, i 46*66 

47*78 

45*67 

fwr 1 ;> 

49-47 

52*19 

58*92 

Pepper 


„ ! 31 

48 

49 

63 

j ; 

68 


Average sale price realised: 

1 







Rubber per lb. 

77 

78 ; 

99 

118*57 

126*15 • 

129*07 

129 02 

Pepper 


„ 240 

506 

478 

468 

! 478 

146 


Capital E\ 

penditure 

Rs. | 32,563 

28,077 

12,850 ; 

25,117 

| 1,00,080 

76,397 

! 63,775 

.Vet Profit 


,, . 1,01,558 | 

], 17,196 

1,94,007 

2,10,037 

! 3,71,026 

2,69,704 

2,23,703 

Depreciation 

5,705 1 

6,664 

8,759 i 

11,285 

; 20.110 

22,506 

24,019 

'IV vat ion 


,, 74,000 

64,570 

1,05,000 ! 

j 1 , 14,000 

1,93,000 

J,63,000 

1,41,560 

Amount transferred f>» : 








Reserve Account 

i. 

10,000 

t 20.0181 

25,000 

1,00,000 

70,397 

! 35,450 

< )ther Funds .. 

i 22,809 

28,446 

39,007 

33,537 



! 

1 Mvidend 


„ 78,750 

78,750 

1,35,000 

1,57,500 

; 2,47,500 : 

2,02,500 

1 2,02,500 

Do. 

{ate % p.a. 

..j m 

17A 

30 

35 

55 

*22£ 

1 22 .J 

Carried Forward 

Rs. 




| 23,446 

14,253 


Prices of 

f Highest 

i * i 47J 

72 

90 

91 

119 ! 

+37.* 

+30} 

Shares * 

Lowosi 

„ j I2J 

45 

69J 

, 73 

90 

t‘221 

+22} 

Profit per 

.ItTr . . 

,, 56-5 

65*8 

105*2 

119*3 

216*1 

1501 

110 


X.U.- Siueo 1939, whatever balances remained after payment of dividends were transferred to Development 
llwm' Account and the account closed. * On increased capital of Rh. 9,00,000. t Rs. 10 paid share. 

P.S.—The Company was applied to the Controller or Capital issues for permission to issue bonus worth Rs. 4,50.000 
to the existing holders in the proportion of one new sharo for every t wo shares. 


MALAYALAM PLANTATIONS LTD. 

(See Advertisement also.) 


FOUNDED in LONDON. Directors : Harold 
Wallington Horner (Chairman), John Alexander 
Clubb, George Henry Masefield, John Sands. 
Agents and Secretaries : Harrisons & Crosfield, Ltd. 
Registered Office : 1-4, Great Tower Street, London, 
E.C. 3. Office In India : Harrisons & Crosfield, Ltd.. 
Quilon. Auditors : Messrs. Elies, Reeve & Co. 

CAPITAL : Authorised : £2,000,000. Issued and 
Fully Paid : £1,812,021 of £1 stock fully paid. 
Capitalization at par per Planted Acre : £44 0. 

Acreage : Tea : 20,858 ; Rubber : 19,775 ; Fuel 
Plantations: 2,526; Reserve Lands, etc.: 28,082. 
Total: 71,241 acres. 

Transfer, Details Of: Special London forms. 
Vernacular signatures accepted only on Magistrate’s 
attestation. Spouse may not attest as a witness. 
Registration Fee : Sh. 2/6. 


Date of Accounts : Accounts arc made as on 
31st March. Meeting : In November. Voting 
Rights : One vote per £1 stock and on a poll one 
vote. Dividends paid less tax. 

Objects and Activities : AH the 31 estates of the 
Company are situated in South India at various 
elevations. 

Balance Sheet as on 31st March, 1955 

Rh. Rs. 


Capital 

Capital Reserve . 
General Reserve 
Other Funds 

Tax Reserve 
Liabilities 

Profit k Loss n /c. 

18,12,021 
10,98,076 
7,00,(XX) 
1,63,525 
6,84,700 
10,97,695 
1,31,078 

Block Account . 
Liquid Assets ., 

. 25,23,899 
. 31,03.190 

Total .. 

50.87,095 

Total 

. 56,87,095 
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Analysis of Working Year ends 31st March. 


Paid-up Capital 


| 1949 

1 ,012,02) 

1050 

1,812,021 

1951 

1,812,021 

l 

■ 1952 

1,812,021 

1953 

1 ,012,021 

i 

1954 

1,812,021 

1055 

1.812,021 

Reserve Fund .. 


j 260,000 

285,000 

I 340,000 

' 500,000 

500,000 

600,000 

700,000 

Other Funds 


! 150,000 

163,477 

| 105,085 

165,968 

165,968 

103,525 

103,525 

Acreage: Rubber 

., 

19,735 

19,737 

19,843 

19,853 

19,746 

19,743 

19,775 

Tea .. 


*0,869 

20,*69 

20,809 

20,809 

20,805 

20,865 

20,858 

Cardamom 

., 

280 

125 

125 

125 

125 

125 

Outturn Rubber 

Lb-. 

5,075,248 

5,834,817 

5,070,000 

6,050,500 

0,668,805 

0,801,400 

0,209,700 

Tea .. 


12,238,900 

i:;,503,ioo 

12,403,200 

15.259,393 

14,048,400 

15,457,150 

15,832,250 

Cardamom 

*» 

2,018 

183 




Outturn per acre : Rubber 


287-0 

295 

285 

305 

338 

349 

314 

Tea .. 


586*4 

042 

394 

731 

673 

741 

760 

Cardamom 


7-00 

4*8 






All in-cost per lb. Tea 

d. 

20*32 

200 

22*98 

21*81 

22-00 

20*04 

2337 

Avge. sale price realised per lb. 

Rubber .. d. 

14 18 

15*07 

10*98 1 

22*84 

22*57 

23*57 j 

24*57 

Tea 


25*76 

27*02 

3J-33 

30*00 

25-88 

33*81 

40*52 

Xet Profit 

£ 

133,421 j 

248,933 

312,040 ! 

411,832 

278,851 

414,145 

023,832 

l>e predation 

„ 

14,027 : 

15,927 

18,274 

20,734 

24,594 

27,772 ; 

31,264 

Taxation 

„ 

234,448 | 

458,488 

599,750 I 

886,218 

248,515 

085,445 | 

683,001 

Amount transferred to : 
Reserve Fund 

I 

10,000 j 

25,000 

55,000 | 

100,000 


100,000 | 

100,000 

Other Fund .. 

M 

! 

101,990 

101,450 | 

146,215 

163,972 

101,820 1 

239,001 

Dividend 

M 

149,402 j 

149,492 

142,697 | 

95,132 

99.661 j 

199.323 | 

260,47* 

Do. Rate % p.u. 

,, 

15 

15 

15 i 

10 

10 | 

20 | 

25 

Carried Forward 

99 

104,583 

102,913 

103,448 ! 

102,827 

KM t 8?0 ' 

103,388 j 

131,078 

Prices ,.»f /Highest 

SL 

32/3 

32/3 

31/6 ; 

39/9 

27/ KM; ! 

36/3 . 

36/0 

Shares \ Lowest 


23/9 j 

28/9 

20/6 

28/3 

20 ' 

28/1-J | 

28/74 

Profit per acre .. 

£ 

3*2 1 

I 

0*1 

7*6 ! 
i 

10-1 

i 

6*8 

i 

10*2 | 

15 


MANALUR RUBBER CO., LTD. 


FOUNDED in 1937 at TRAVANCORE. Directors: 
Antony Mathen, K. C. Joseph, M. A. Chacko, K. T. 
Joseph, Thomas Ittyavira and Thomas Karippa- 
parampil. Directors’ Qualifications : Holding of 
100 shares. Managing Director : K. T. Joseph. 
Secretary : K. C. Joseph. Registered Office: 
Ashramam Road, Changanacherry, Travancore. 
Auditors : K. I. Eappen. 

CAPITAL: Authorised : Rs. 5,00,000 in 50,000 
shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 2,00,000 in 20,000 shares of Rs. 10 
each fully paid up. 

Capitalisation at par per Planted Acre : Rs. 382. 
Acreage: Rubber: 389-81; Coffee: 133*81. 
Total: 523*62. 

Transfer, Details of : Common form. Travancore 
Share Transfer Stamp Duty is payable. Shares can 
be transferred in the joint names of two of more 
transferees. Registration Fee : Re. 1 per deed. 

Fee for Mew Certificate : Re. 1. Subdivision Fee: 

Re. 1. 

Closure of Transfer Books and Voting Rights: 

Transfer books are closed every year for 14 days 


immediately before the Annual General Meeting. 
One vote per share. 

Date of Annual Accounts and Dividends : Accounts 
are closed yearly as at 31st December and submitted 
in May. Dividends are paid free of tax. 

Objects and Activities : The Estates of the 
Company are situated at Manalur in Madura District. 
Rubber is mainly cultivated together with coffee 
over a comparatively smaller area. 

General : Messrs. Darragh Smail & Co., Ltd., 
relinquished their Office of Managing Agents in 
February 1949. 

Balance Sheet as on 31st December, 1054 

Rs. Rh. 

Capital .. 2,00,000 Gross Block 1,75,056 

Sundry Liabilities 27,498 Less Depreciation 1,430 


Xet Block 1,74,517 

Liquid Assets .. 29,557 

Profit & Loss a/c. 23,424 

Total .. 2,27,498 


Total .. 2,27,498 
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Manalur Robber Co., Ltd.— (contd .) 
Analysis of Working Year end* 31*1 Dec. 




1948 

1949 

1950 

1951 

1952 

1953 

1954 

Paid-up Capital 

Rs. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00.000 

Acreage Planted Rubber 


399-81 

399-81 

389-81 

389-81 

339-81 

389-81 

389-81 

Outturn Rubber 

Lb-. 

.. 







per acre: Rubber 

,, 

.. 







Acreage Planted : Coffee 


123-SI 

1*23-81 

1*33-81 

133-81 

133-81 

133-81 

i33-81 

Profit 

Rs. 

—10,791 

—7,555 

—6,497 

—6,265 

5,431 

3,542 

8,550 

Depreciation 



1,540 

1,626 


1,417 

1,389 

1,439 

Curried Forward 


—20,681 

- -28,235 

—34,732 

—10,997 

| —35,516 

—31,974 

—2M24 

Prices of f Highest 

„ 

4 ! 

4 

H 

H 

! 4 

4} 

5 

Shares \ Lowest 


3 , 

3 

3 

O 


H 

4 

Net Profit per acre 


- 21 1 

—14 

— 12 

—12 

! 10 

7 

16 


THE MANAR ESTATES LTD. 


FOUNDED in 1943 at TIRUCHIRA.PALLY. 
Directors : S. M. AR. N. Narayanan Chettiar 
(Chairman), AR. N. Venkatachalam Chettiar, AR. 
Annamalai Chettiar, Mrs. A. Kaveri Achi (Ex-officio). 
0. R. Narayana Iyer, O. PR. Odayappa Chettiar, 
K. A. P. Viswanatham and P. V. \L. Vairavan 
Chettiar. Directors' Qualifications : Holding of 
shares to the nominal value of Rs. 2,500. Managing 
Agents : Vasantha & Co. (Trichy), Ltd., No. 21, 
High Road, Tennur, Trichinopoly. Managing Agents' 
Remuneration : (a.) A fixed monthly office allowance 
of 500 ; (b) A commission of 7|% on the net profits. 
Registered Office : No. 21, High Road, Tennur, 
Tiruchirapalli, P. B. No. 35. Telephone No. : 249. 
Telegram : 4 Shares.’ Auditors : M. S. Krishnaswamy 
and Jagannathan. 

CAPITAL: Authorised: Rs. 10,00,000. Rs. 7,50,000 
in 3,75,000 Ordinary shares of Rs. 2 each and 
Rs. 2,50,000 in 25,000 fi% Cumulative Preference 
shares of Rs. lo each. Issued, Subscribed and 
Paid-up: Rs. 3,50.000 in 1,75,000 Ordinary shares 
of Rs. 2 each fully paid-up. 

Acreage : Coffee (Mature) : 218-75 ; Tea in bear¬ 
ing : 34-00 ; Reserve Land : 120 61. Total: 373-36. 


Capitalization at par per Planted Acre : Rs. 1,384. 

Estimate for 1955-56 : Coffee : 40 tons; Tea : 
120,000 lbs. (Green leaf). 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration : Rs. 2 
per deed. Fee for Split or New Certificate : Re. 1. 
Voting Rights : On a show of hands, one vote. On 
a poll, one vote for every 50 shares held. Holders 
of less than 50 shares shall have no vote. Year 
ends : 31st March. Meeting in June/July. 

Objects and Activities : The Company owns the 
group of Estates known as the Manar Tudor Valley 
and Florence Estates which are situated on the 
Southern slopes of the Nilgiris at an elevation of 
about 4,500/5,000 feet above mean sea level. The 
main cultivation is coffee and Tea. 


Balance Sheet as on 30th June, 1955 


CapitjU 

Rs. 

3,50,000 

Net Block 

Rs. 

. 3,02,979 

Reserves 

76,500 

Liquid Assets 

. 2.32.804 

Sundry liabilities 
Profit & Loss a/e. 

12,904 

96,379 


Total 

5,35,783 

Total . 

5,35,783 


Analysis Of Working Year end U 30 th June. 


Paid-up Capita 1 

Rs. 

1919 

3.50,000 

1950 

3,50,000 

1951 

3,50,000 

1952 

3,50,000 

1953 

3,50,000 

1954 

3.50.000 

1955 

3,50,000 

Reserves 

,, 

2,500 

64,500 

64,500 

76,500 

76,500 

76,500 

76,500 

Acreage Coffee .. 

# „ 

229 

218-75 

218*75 

218-75 

218-75 

218-75 

218-75 

Tea 

# # 

30-5 

34 

34 

34 

34 

34 

34 

Outturn Coffee .. 

Tons. 

43 

16 

23 

17 

8 ? 

46 

3 

Tea (Green Leaves) Lbs. 

77,643 

83,295 

1.03,661 

1,31,215 

1,10,462 

1,42,104 

1,35,836 

Do. per aero Coffee .. 

Cwts. 

3-75 

1-5 

2-10 

1*6 

n.g 

4*2 

0-3 

Tea 

Lbs. 

2.504 

2,449 

3,049 

3,859 




Average Coffee selling 
priee per 

Cwts. 

190 

211 



*44,043 

Net Profit 


88,498 

1*8,379 

42,548 

44,505 

1*3,449 

1,02,383 

Depreciation 

»» 

1,872 

1,756 

879 

931 

1,023 

1,041 

1,011 

Amount tranafeired to: 
Other Funds .. 


62,000 


12,000 


i 



Taxation 

•* 

# # 




43,500 

Dividend Ordy. 

9 9 

21,875 

21,875 

26,250 

31,500 

| 31,500 

52,500 

52,500 

Do. Rate % p.a. 
Carried Forward 

Cwts. 

6} 

6J 

H 

9 

i 9 

15 

15 

Rs. 

5,697 

2,201 

6,499 

19,503 

1,452 

52,336 

379 

Prices of f Highest 

•f 

1-3/16 

1-5* 

1-14 

1 -10* 

1-13} 

3} 

3} 

Shares \ Lowest 

9* 

1-0 

1-3 

1-4 

1-4* ! 

1-3} 

If 

2 } 

Net- Profit per acre 

•• 

340 

73 

168 

176 

53 

409 

174 


* Before taxation. 
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MANGALAM PLANTATIONS LTD. 


FOUNDED in 1943 at KOTTAYAM (Travancore- 
Cochin State). Directors : A. V. George, N. X. 
George, b.a., M. M. Chandy and M. K. Chandy 
(Managing Director). Directors’ Qualifications: 
Holding shares to the nominal value of Rs. 1.000. 
Managing Agents : M. C. Mathew k Co., Ltd. 
Registered Office : The Popular Press Building, 
Kottayam (Travancore). Auditor : Cheriyan & 
Cheriyan. 

CAPITAL : Authorised : Rs. 10,00,000 in 3,00,000 
Ordinary shares of Rs. 2 each and 40,000 Preference 
shares of Rs. 10 each fully paid up. Issued, 
Subscribed and Paid-up : Rs. 3.00,000. Rs. 1,40,000 
in 14,000 6J% Cumulative Preference shares of 
Rs. 10 each and Rs. 1,60,000 in 80,000 Ordinary 
shares of Rs. 2 each fully paid up. The Preference 
shares confer the right to a fixed cumulative dividend 
free of Travancore Income-tax at the rate of f>£% 
per annum on the capital for the time being paid up 
thereon and the right in a winding up to a payment 
of capital and arrears of dividend, whether declared 
or undeclared up to the commencement of the 
winding up in priority to the Ordinary shares but 
shall not confer any further right to participate in 
profits or assets. 

Capitalization at par per Planted Acre : Rs. 904. 

Acreage: Planted in Rubber 127-50 ; Planted in 
Cardamom 200 ; Cashew and other minor produce 5 ; 
Reserve 103*25. Total: 435*75 acres. 


Transfer, Details of : Common form. Company 
accepts vernacular signatures on share transfer deeds 
in the usual course. Shares can be registered in the 
joint names of two or more persons with “ Either or 
Survivor ” clause. Registration Fee : Re. 1 per 
deed. Fee for Split Certificate : Re. 1. Fee for 
New Certificate: Re. 1 . Voting Rights: Every 
share, Preference or Ordinary, entitles the holder 
thereof to one vote exercisable either in person or 
proxy. Year ends : 30th June. Meeting in March. 

Objects and Activities : The Company was formed 
to acquire the Manimangalam group of estates 
comprising Kottakayam, Manimangalam. Palakadu 
and Ponkunnam estates which are situated in 
Kunnathunad Taluq, in North Travancore about 
six miles from Alwaye and the Company has added 
to its existing properties, the Kardana Cardamom 
Estate in Metla hills, Narasingapuram village, 
Gandamanayakanur Zamin, Madura District. 


Balance Sheet on 30th .June, 


Us. JK 


Capital 

3,00.000 

Cross Block 

3,1 1,001 

Liabilities 

8,501 

J.txH Depreciation 

3,073 

Profit & Los* h/c\ 

10,211 


.. 



Vet Block 

3,10,088 



Liquid Assets 

7,727 

Total 

3.18,715 

Total .. 

3,18.715 


Analysis of Working Year ends ,‘iOth June 




1044 

1945 

1946 

1947 

♦1953 

1954 

1955 

Paid-up Capital 

R*. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3 ,00,000 

3,00,000 

Acreage: Rubber 


127-5 

J27-5 

127-5 

127-5 

127-5 

127-5 

127-5 

Do. Cardamom 


200 

200 

200 

200 

200 

200 

200 

Outturn : Rubber 

Lbs. 

34,027 


32,296 

28,995 

35,249 

32,746 

29,360 

Do. Cardamom 


4.008 


1,950 


1,078 

2,160 

2,566 

Outturn /"Rubber 


268 


252 

227 

277 

258 

231 

per acre \Cardamom 

Net Profit 


23 


9-7 


5-3 

10-8 

12-8 

Rs. 

10,682 

9,281 

377 

— 6,550 

3,850 

11,979 

9,011 

Depreciation 

99 

336 

395 

478 

641 

583 

685 

Taxation Reserve 

99 

1,500 

,, 

2,500 



.. 

.. 

Dividend /Prof. 



61 



,. 

,. 


Rate % p.a.\Ordy. 

Carried Forward 


.. 


,. 

.. 

.. 

Rs. 

" 209 

327 

705 

—5,845 

-1,677 

1,202 

1,113 

Prices of/Hig. /Ordv... 

»» 

,, 

li-i 

1-1 

1-1 


Shares \Low. \Pref. .. 

»* 

,, 

10-94 

ft 1ft 
Iff"© 

8-74 


.. 

.. 

Profit per aero .. 

»* 

32 

10 

1 

-20 

*' 11*8 

36-4 

28 


Details 1048 to 1952 are not available. Preference shares in arrears from 1946. 

Preference dividend for 1946 paid in 1054. Arrears of Preference for 1947 paid in December, 1955. 
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MANIMALA ESTATES LIMITED. 


INCORPORATED in 1946 at CHERAPURAM. 
N. Malabar. Directors : Jose A. Rallivayalil 
(i Chairman ), Paul Varhese, b.a., b.l., Thomas, 
T. Marattukalam, m.a., Kuncheria T. Marattu- 
kalam, m.a., Chacko T. Marattukalam (Mamyiwy 
Director ), P. R. Subramanian, m.a. (Ex-officio 
Director ). Directors’ Qualifications : Holding of 200 
shares. Registered Office : Cherapuram P. 0. via 
Badagara, N. Malabar. Auditors : Messrs. Hariharan 
k Co., Chartered Accountants. 

CAPITAL: Authorised and Issued : Rs. tf v uo v (Jua 
Rs. 3,00,000 in 30,000 5% Tax-free Cumulative 
Preference shares of Rs. 10 each and Rs. 5,00,000 in 
30,(XX) Ordinary shares of Rs. 10 each. Subscribed 
and Paid-up : Rs. 6.00,(XX). Rs. 2,00,000 in 20,000 5% 
Tax-free Cumulative Preference shares of Rs. 10 each 
and Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 
each fully paid up. The Preference shares confer on 
the holders the right to a fixed cumulative dividend 
at the rate of 5% free of tax and for all arrears of 
dividend whether declared or not and for repayment 
of capital over the Ordinary shares. 

Debenture : Rs. 1,00,000 in 100 Redeemable first 
mortgage debentures of Rs. 100 each bearing interest 
at 6% issued in December, 1954 at par. They are 
redeemable on or after 31st December, 1959 at par 
but not later than 31st December. 1961. Interest 
payable 30th June and 31st December. 

Analysis < 


Acreage 


Minor 

Produce 

Waste 

Total 

Manimala 

! 1 

. j 390 

40 


20 

450 

Peruvanna 

..1 82 

10 


40 

132 

Akalapuzha 

••j •• *» 

43 



283 

Total . 

..j 472 240 

93 

60 

805 


Capitalization at par per Planted Acre : Rs. 1.263 
including Debentures. 


Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Registration charges Re. 1 per deed. Fee 
for Subdivision and New Certificates : Re. 1 per 
Scrip. Voting Rights : One vote per share either in 
person or by proxy. Date of Accounts : Accounts 
are made as on 31st December. Meeting in June. 

Objects and Activities: Manimala Estate is situated 
in North Malabar. The Peruvanna and Akalapuzha 
Estates near about the existing estates were added up 
in 1949. 

Balance Sheet as on .list December, 1955 


Rs. its. 


Capital 

Debenture* 

6 ,00.000 

Cross Block 

7,33,897 

J ,00.000 

Ism Depreciation 

3,802 

Sundry Liabilities 

22,507 

. 

Profit & Los* a V. 

40,912 

Net Block 

Liquid Asset- 

7,30,095 

33,324 

Total .. 

7,63,419 

Total 

7,63,419 

Working 


Tear ends 

31st Dec. 



1949 

1950 

1951 

1952 

1953 

1954 | 

1955 


i «*• 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital Ordy. 

64,450 

75,830 

2,15,830 

2,95,330 

2,96,430 

2.96,430 j 

4,00,000 

Do. Pref. 

69,650 

1,31,170 

1.31,970 

1,99,170 

1,99,820 

1,99,820 ! 

2 ,00,000 

Acreage Rubber 

.. I 472 

472 

472 

472 

472 

472 

472 

Net Profit 

.. ; 7,283 

12,545 

9,435 

15,946 

27,170 ! 

36,012 i 

35,709 

Dividend Pref. 

5 

5 

5 

5 

5 ! 

5 

5 

Do. Ordy. 

7,731 

9,698 

11,862 

14,848 

17,760 

22,000 

29,805 

Do. Rate % p.a. 

5 

5 

5 

5 

6 

j 7J 

7* 

Depreciation 


,, 



1,547 

2,957 , 

971 

Carried Forward 

150 

2,997 

570 

1,669 

1,125 

5,202 

1,113 

Profit per acre .. 

15 

27 

20 

34 

i 

58 ; 

1 i 

76 

74 


MANNARGHAT RUBBER ESTATES LTD. 

FOUNDED in 1940 at OLAVAKKOT, South Managing Agents and Secretaries: The Kalladi 
Malabar. Directors : V. K. Unniankutty Sahib, Corporation, Ltd., Oiavakkot. Terms of Managing 
P. S. Ranga Iyer, K. P. Moideenkuttv Sahib, P. R. Agency : An office allowance of Rs. 200 per mensem 
Narayanaswamy Iyer, V. K. Kuntiammed Sahib, and 10% of the net profits. Registered Office : 
E. P. Mohammed Sahib (Ex-officio). Directors’ Unnikammoo Building, Main Road, Oiavakkot. 
Qualifications : Holding of 100 shares of Rs. 10 each. Auditors : Messrs. Sankaran & Raman. 
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Mannarghat Rubber Estates Ltd.— {could.) 

CAPITAL : Authorised : Rs. 5,00,000. Rs. 1,25,000 
in 12,500 1\% Cumulative Preference shares of 
Rs. 10 each and Rs. 3.75,000 in 37,500 Ordinary 
shares of Rs. 10 each. Issued : Rs. 3,25,000 in 
(1) Shares issued as fully paid-up pursuant to agree¬ 
ment with vendors without receiving payments in 
cash ; Rs. 1,46,000 in 14,600 Ordinary shares of 
Rs. 10 each and (2) Shares issued for payments in 
cash. Rs. 1,25,000 in 12,500 7£% Cumulative Pre¬ 
ference shares of Rs. 10 each. (3) Rs. 54,000 in 5,400 
Ordinary shares of Rs. 10 each. Subscribed, Called 
and Paid-up : Rs. 3,24,150. Rs. 1,25,000 in 12,500 
7£% Cumulative Preference shares of Rs. 10 each 
fully called and paid-up and Rs. 1,98,800 in 19,880 
Ordinary shares of Rs. 10 each fully called up. Add 
forfeited shares Rs. 350. 

Capitalization at par per Planted Acre : Rs. 529. 

Acreage : Rubber : 368-41 acres : New Planting : 
60 acres; Cashew: 160 acres; Cardamoms: 160 


acres; Replanted: 6o; Reserve Land: 226-51 
acres : Total: 1,039-55 acres. 

Transfer, Details of : Common form. Joint 
holdings, “ Either or Survivor ” clause and any one 
signature accepted. Accounts Closed • 31st January. 
Fee for Split or New Certificate : Re. 1. Meeting 
in August. 

Objects and Activities : The Company’s Estates 
are situated on the Road side of the Main Trunk 
Road running from Palghat to Kozhikode. 


Balance Sheet as on 31st January, 1053 



Rs. 


Rs. 

Capital 

Reserves 

Liabilities 

Profit. & Loss a/c. 

3,24,150 

75,400 

34,046 

38,051 

Net Block 

Liquid Assets 

. 3,20,614 

1,51,033 

Total 

4,71,647 

Total 

4,71,647 


Analysis of Working Year ends 31 st Jan. 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

Rs. 

3,24,150 

3,24,150 

3,24,150 

3,24,150 

3,24,150 

3.24,150 

3,24,150 

f Rubber 


368-41 

368-41 

368-41 

368-41 

428-41 

428-4 L 

428-41 

Acreage < Cardamom 


225 

225 

225 

225 

225 

225 

225 

^ Cashew 

. . 

160 

160 

160 

160 

160 

160 

160 

Outturn : Rubber 

Lbs. 

49,090 

58,023 

53,091 

54,871 

69,685 

57.428 

75,347 

Do. Cardamom 


2,991 

2,579 

3,305 

2,111 

7,581 

3,119 

2,770 

Outturn f Rubber 


133 

137 

146 

149 

189 

140 

176 

per acre \ Cardamom 


13 

11 

21 

13 

47-38 

19 

17 

Average price realised per 100 lbs. 








Rubber 

Rs. 


.. 




114 

1182 

Profit .. 


ii,725 

22,592 

32,079 

30,601 

52,704 

34,725 

37,062 

Depreciation 

»* 

118 

148 

133 


110 

100 

400 

Amount transferred to: 


1 







Reserves 


8,500 

4,000 

5,077 

6,952 

19,850 

1,500 

12,715 

Other Funds .. 





5,000 

5,000 


2,500 

Dividend 



. . ! 

7,952 

9,940 

14,910 

9,940 

12,425 

Do. Rate % p.a. 

» 


. . 

! 4 

5 

7 * 

5 

6* 

Carried Forward 


1,434 

1,277 

1,576 

909 

979 

989 

1,036 

Prices of/“Highest 

»» 

8 

8 

7 

7 

7 * 

8 

84 

Shares \ Lowest 


H 

7 

6 

6 

6 

6* 

7* 

Profit per acre .. 

M 

16 

30 

43 

41 

65 

43 

46 


MERCARA RUBBERS LTD. 

(See Advertisement also). 


FOUNDED in 1944 at MADRAS. Directors: 
Rukn-ul-Mulk S. Abdul Wajid, K. U. Advani, L. M. 
Guyver, M. C. Pothen, M- C. Chandy, M. P. Cherian 
and K. L. Narasimha Rao. Directors’ Qualifications: 
Holding in his own name of shares of the face value 
of Rs. 5,000. Managing Agents : The Associated 
Planters (Private) Ltd., 25, General Patters Road, 
Madras-2. Phone: 85848. Gram: ‘Asplant’. 

Managing Agents’ Remuneration : A fixed office 


allowance of Rs. 500 per month and a commission 
of 5% on the net profits of the Company. As and 
when full provision is made for redemption of 
2J lakhs of rupees worth of debentures issued 
hereunder, their monthly remuneration will be 
increased to Rs. 700 per month and 10% commission 
on the net profits. Registered Office : Tamaracherry, 
Pudupadi P.0. Auditors : Messrs. M. K. Dandeker 
& Co. 
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CAPITAL: Authorised: Us. 10,00,000. Rs. 6,00,000 
in 1,20,000 Ordinary shares of Rs. 5 each and 
Rs. 4,00,000 in 40,000 6% Cumulative Preference 
shares of Rs. 10 each. Issued* Subscribed and Paid- 
up : Rs. 5,75,000. Rs. 2,50,000 in 25,000 6% Tax- 
free Cumulative Preference shares of Rs. 10 each and 
Rs. 3,25,(XX) in 65,000 Ordinary shares of Rs. 5 each. 

Debentures : Rs. 2,50,000 in 2,500 5 per cent. 
Tax-free Debentures of Rs. 100 each issued at par in 
March 1944. Redeemed: Rs. 2,50,000. The outstand¬ 
ing debentures for Rs. 62,500 were redeemed on 
15-5-1956. 


Mereant Rubbers Ltd.— (contd.) 
“Either or Survivor” and any one signature is 
accepted. 

Closure of Transfer Books: Not exceeding 30 days 
in each year. Registration Fee: Re. 1 . Fee for Split 
or New Certificate : Re. 1. 

Voting Rights : Each shareholder shall be entitled 
to one vote on a Rhow of hands and to one vote for 
every share ordinary or preference held by him in 
the event of a poll. 

Date Of Accounts : Accounts are made as on 30th 
June. Meeting in December. 


Acreage : Kedamakal and Koojamalai 



Acres. 

Rubber 

871-07 

1940 Budded Rubber Plantations 

35-00 


906-07 

Building sites, etc. 

6-93 

Reserve lands and option available for 



reserve land .. .. .. 1,087-00 


Total .. 2,000-00 


Capitalization at par per Planted Acre including 
Debenture : Rs. 731-9. 

Estimate for 1955-56 : 250,000 lbs. 

Transfer* Details of : Common form. Joint 
holdings acceptable. Shares can be registered as 


Objects and Activities : The Company has been 
formed for purchasing the Rubber Estates known as 
the Koojamalai and Kedamakal Estates in the pro¬ 
vince of Coorg. The properties comprise two divi¬ 
sions, namely Kedamakal and Koojamalai and are 
situated 80 miles from Mangalore at an elevation of 
1,000 to 2,500 ft. The Company holds 99 years’ 
leasehold from the Coorg Government. 


Balance Sheet as on 30th June, 1955 
Rs. 


Capital .. 5,75,000 

Debentures .. 02,500 

Deb. Redemption 
Reserve .. 2,50,000 

Sundry Liabilities 04,294 
Profit & Loss a/c. 1,04,300 


Total .. 10,50,094 


Its. 

Cross Block .. 0,99,330 
Less Depreciation 5,029 


Net Block .. 0,94,301 

Development a/c. 13,191 

Liquid Assets .. 3,48,002 

Total .. 10,50,094 


Analysis of Working Year ente June. 


Paid-up Capital (Ord.v.) .. 

Rs. 

1949 

3,2(5,000 

1950 

3,25,000 

1951 

3,35,000 

1952 

3,25,000 

1953 

3,25,000 

1954 

3,25,000 

1955 

3,25,000 

(Pref). .. 

»» 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

Debentures 


2,50,000 

2,50,000 

2,50,000 

1,50,000 

1,50,000 

1,50,000 

62,500 

Reserve (Deb. Redemption) 

ft 

50,000 

50,000 

50,000 

1,00,000 

1,25,000 

1,87,500 

2,50,000 

Crop: Rubber: 

Planted acreage 


871 

871 

871 

871 

871 

871 

871 

Total Crop 

Lbs. 

226,321 

243,621 

250,000 

2,34,248 

258,470 

2.45.183 

220,350 

Yield per acre 

«• 

259-84 

279-70 

287 

268-94 

296-75 

281-5 

259-87 

Cost of production per lb. 

Cents. 

55-11 

49-88 

54-69 

62-86 

60-18 

66-39 

69-46 

Net sale prioe per lb. 

»» 

81-89 

81-19 

106-57 

115-23 

123-64 

i 125-67 

122-33 

Depreciation 

Rs. 

4,43) 

1 8,3(18 

9,616 

7,836 

6,519 

! 5,424 

5,029 

Net Profit 

i 

ft 

22,050 

1 39,366 

! 

1,06,443 

75,900 

1,25,375 

1,10,994 

99,557 

Reserve for tax .. 

*) | 

, , 

30,000 

30,000 ! 

15,000 

20,000 

Transfer to Debent ure 
Redemption Fund 

» * 


i i 

i 

50,000 

25,000 

62,500 

62,500 


Dividend Rate % p.a. 
Carried Forward 

»* 



7J 

4 

6 

6 

15 

ft 

"290 

2,155 

14,474 

7,374 

5,749 

4,743 

20,550 

PrioeB of /Highest 

Shares \ Lowest 

.ft 

3/12 

2/8 

4/3 

3/15 

3/11 

54 

n 

ft 

2/8 

2/8 

2/8 

3/8 

3 

3-04 

5-1/16 

Profit per acre .. 

* * 

253 

45-2 

122-2 

52-7 

109-5 

110-2 

91-3 


N.B .—Arrears of Pref. dividend for 1948, 1949 and 1950 paid in 1950. 
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MIDLAND RUBBER & PRODUCE CO., LTD. (and reduced) 

(Sf* Advertisement also) 


FOUNDED in 1937 at ALLEPPEY. Directors : 

A. V. Thomas, A. Gopal Rau, R. Sundram Iyer, 

S. P. Rama8wamy Iyer, J. Thomas and Rao Sahib 

T. T. Ratnasabapathy Pillai. Directors 9 Qualifi¬ 

cations : Holding of 250 shares. Managing Agents : 
A. V. Thomas & Co., Ltd., Alleppey. Managing 
Agents 9 Remuneration : A commission of 5% on 
the net profits of the Company, subject to a 
minimum of Rs. 35,000 per annum in case of 
absence or inadequacy of profits. Registered Office : 
Beach Road. Alleppey. Telegrams: * Thom ”. 

Telephone : 625. Auditors : Suri & Co.. Madras and 
Hariharan & Co.. Bombay. 

CAPITAL: Authorised: \U. 75,00,000, Rs. 
37,50,000 in 3,75,000 Ordinary shares of Rs. 10 each 
and Rs. 37,50,000 in 3,75,000 6 per cent Income- 
tax Free Cumulative Preference shares of Rs. 10 
each. Issued, Subscribed and Paid-up : Rs. 44,20,000. 
Rs. 27,00,000 in 2,70,000 Ordinary shares of Rs. 10 
each and Rs. 17,20,000 in 1.72,000 6 per cent. 
Cumulative tax-free Preference shares of Rs. 10 
each. 

Capital History : The OriginuJ Authorised Capital 
of the Company was Rs. 15.00,000 in 1,50,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and paid-up Capital was Rs. 11,85.000 in 1.18,500 
Ordinary shares of Rs. 10 each. 

On 10-4-1943, the Authorised Capita] was 
increased from Rs. 15,00,000 to Rs. 30,00,000. On 
28th April, 1943, the Company issued 1,51,500 
Ordinary shares of Rs. 10 each at Rs. 15 per share 
and the shares were issued to the existing share¬ 
holders in the proportion of 5 new shares for every 
4 shares held for the purchase of Arnakal Estate in 
Peermedu Taluq with 3,087 acres. With this the 
Issued, Subscribed and Paid-up capital was raised 
to Rs. 27,00,000. 


On 29-5-1954, the Authorised capital of the 
Company was again raised from Rs. 30,00,000 to 
Rs. 75,00,000 divided into Rs. 37,50,000 in 3,75,000 
Ordinary shares and Rs. 37,50,000 in 3,75,500 6 per 
cent. Income-tax Free Cumulative Preference 
shares both of Rs. 10 each. The Company issued 
3,44,000 6% Cumulative Preference shares of Rs. 10 
each for Rs. 34,40,(XX). The Preference shares were 
issued at a premium of As. 4 per share to the 
existing shareholders in the proportion of 5 
preference for every 4 shares held as on 3rd June, 
1944. The Issue was made for purchase of Sitar. 
Wllanadi and Perinad Estates of Rani Travancore 
Rubber Company Ltd. The Preference shares 
confer on the holders the right to a fixed 
Cumulative Tax-free dividend at the rate of 6% 
whether declared or not and for a preferential 
refund of capital, over the Ordinary shares in the 
event of a winding up, liquidation, or amalgama¬ 
tion with any other Company. In August, 1950, 
a sum of Rs. 2-8 per share on the Preference shares 
was refunded to holders of 5-8-1950. 

A further sum of Rs. 2-8 per Preference share 
was refunded on 1st April 1952 and the existing 
Preference shares of Rs. 5 each were consolidated 
into shares of Rs. 10 each. 

Capitalization at par per Planted Acre : Rs. 1,274. 

Estimate for Tea: 1936-57 11,80,000 lbs. at. 
115*49 cts. per lb. Rubber: 10,70.000 lbs. at 
cts. 76*45. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures on share transfer 
deeds in the usual course without attestation by a 
Magistrate or J.P. Shares can be registered in joint 
names and transferable by tk Either or Survivor 9 \ 
Registration Fee : Re. 1 for every subdivided 
certificate issued. 


ACREAGE 

Arnakal 

Acres. 

Mukampala 

Acres. 

Perinaad 

Acres. 

Sittar 

Acres. 

Total 

Acres. 

Tea: Mature 

1,12100 




1,121-00 

Immature 

700 




7-00 

New clearing 

127 00 

.. 



127-00 

Rubber: Budded Mature 


367*34 

355-10 


722*44 

Bo. Immature 


208 60 

12-02 

107-30 

327 92 

>8eedling Mature 


m m 

671-79 

756-66 

1,428*45 

New clearing 

.. 

78*67 

., 

., 

78-67 

Replanting 

.. 


50-00 

75*00 

125*00 

Nurseries, Fuel Clearings, Buildings, etc. 

626-75 

“5-00 

69-24 

30-25 

731*24 

Coccanuts : Mature 

.. 

20*00 

, , 


20-00 

Immature 

.. 

175 00 ! 

B m 

* • 

175*00 

Other Produce .. .. .. .. *. 


325*41 

31*50 

13*50 

370*41 

Reserve 

1,206 05 

496 81 

33-70 

33*80 

1,570*36 

Total .. 

3,087*80 

1,476-83 

1,223-35 

1,016*51 

6,804-40 
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THE MERCARA RUBBERS, LIMITED 

(FOUNDED IN 1944) 

Registered, Office: Tamaracherry, Pudupadi P.O., Malabar 

Authorised Capital ... Rs. 10,00,000 

Issued, Subscribed & Paid-up ... Rs. 5,75,000 

Divided into 25,000 Six per cent Indian Tax-free Cumulative Preference 
Shares of Rs. 10 each and 65,000 Ordinary Shares of Rs. 5 each 

BOARD OF DIRECTORS: 

RUKN-UL-MULK S. ABDUL WAJID M. C. POTHEN, Esq. 

K. U. ADVANI, Esq. M. C. CHANDY, Esq., B.Sc. (Edfn.) 

L. M. GUYVER, Esq. M. P. CHERYAN, Esq. 

K. L. NARASIMHA RAO, Esq. 

MANAGING AGENTS: 

THE ASSOCIATED PLANTERS, (PRIVATE) LIMITED 

25 General Patters Road : : MADRAS-2 






THE MIDLAND RUBBER & PRODUCE CO., LTD. 

(And Reduced) 

i INCORPORATED IN TRAVANCOREl 

Kristi*red Ofllee : Managing: Agents : 

ALLEPPEY A. V. THOMAS & CO. LTD.. ALLEPPEY 


uTimiiKin riDiTii . f 3,75,000 Ordinary Shares of Rs. 10 each and* 

Al iiiuKi.Nbii t ,\i M .\i, . i 3 75 fM)() 6% Cum pref Shares of Rs 10 each ( 

ISSUED AND J 2,70,000 Ordinary Shares of Rs. 10 each and » 

PAID-UP CAPITAL : t 1,72.000 6% Cum. Pref. Shares of Rs. 10 each i 1 


Rs. 7.1,00.000 
Rs. 44.20.000 


Board of Directors: 


A. V. THOMAS Esq., w.r. 
R. SUNDRAM IYER Esq. 
A. GOPAL RAU Esq. 

J. THOMAS E«q. 


S. P. RAMASWAMY IYER Esq. 

Rao Sahib T. T. RATHNASABAPATHY P1LLAI 
M. S. SESHADRI Esq. 


Particulars of Estates and Acreage: 


Estates 

Tea 

Rubber 

Other Products 

Reserve 

Total 

Acres 

Acres 

Acres 

A res 

Acres 

Mukampala 

• « 

654*61 

519*97 

302*25 

1.476*83 

Perinaad 

. * , 

1,088*91 

95*50 

38*94 

1.223*35 

Sittar 


938*96 

25*50 

52*05 

1,016*51 

Arnakal 

! 1,25500 

•• 

559*09 

1,273*71 

3,087*80 

Total . 

1,255 00 

2,682*48 

1,200*06 

1,666*95 

6.804-4U 


The Company’s Estates are situated in Central and South Travancore 
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Midland Rubber ft Produce Co., Ltd. (and reduoedM^^*) 
Closure of Transfer Books and Voting Rights : 

Transfer books are closed 3 to 5 days prior to 31st 
March and 30th September for declaration of Prefer¬ 
ence Dividends and for seven days before Annual 
General Meeting. One vote for every share. Date 
of Annual Aeeounts and Dividends : Accounts are 
closed as at 31st March and submitted in September. 
Dividends: Preference are paid half-yearly free of 
income-tax on 31st March and 30th September by 
dividend warrants drawn on Indian Overseas Bank, 
Ltd., Alleppey. 

Objects and Activities : The Company's Estates 
known as Arnakal, Mukampala. Perinaad and Sittar 


are situated in Travancore. The main cultivation is 
Rubber and Tea. 


Balance Sheet as on 31st March, 1956 


Ks. 

Capital .. 44,20,000 

General Reserve . 16,(10,000 

Div. Kql. Fund .. 5,00,000 

Other Reserve .. 9,01,062 

Taxation .. 4,78,010 

Sundry Liabilities 5,29,044 
Profit & Loss a/c. 6,97,340 


Rs. 

Gross Block .. 77,71,162 

Less Depreciation 8,84,891 


Net Block 

Investment 

Cash 

Liquid Assets 


68,86,271 

3,47,400 

9,52,049 

9,99,736 


Total .. 91,85,456 


Total .. 91,85,456 


Analysis of Working 


Year end h 37*f March . 




1950 

1951 

1952 

1953 

1954 

1955 

1956 

Paid-up Capital: Ordv. .. 

Rs. 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

27,00,000 

Do. do. Pref. .. 


34,40,000 

25,80,000 

25,80,000 

17,20,000 

17,20,000 

17,20,000! 17,20,000 

Reserve Fund .. 


14.19,326 

14,19,326 

15,13,010 

15,13,010 

15,60,000 

16,60,0001 16.60,000 

Debentures 



, . 


., 




Acreage Rubber 

.. 

2,334 

2,334 

2,334 

2,342 

2,492 

2,276 

2,151 

Do. Teu .. 


1.567 

1,128 

1,128 

1,128 

1,128 

1,121 

1,121 

Outturn Tea 

Lbs. 

j 1,020,051 

1,003,305 

1,146,717 

11,27,204 

12,50,501 

12.93,966 

12.46,600 

Do. Rubber 


1.041,932 

1.023,935 

1,084,915 

12,03,973 

11,46,117 

11,22,074j 11,30,116 

Do. per acre Tea .. 


650-95 

889-49 

1,034 

1,011 

1,116 

1.128: 1,112 

Do. do. Rubber 

,, 

147-4 

438 7 

464-83 

513-98 

460 

493 

491 

All-in-cost per lb. Rubber 

(’ent *. 

49-50 

49-97 

53-03 

55-72 

60-81 

63 59 

68-76 

Do. do. Tea .. 


97-45 

105 95 

110-90 

125-93 

110 18 

116 75 

120-85 

Avg. price realised per ib. 









Do. do. Rubber 


86-95 

97-30 

121-00 

126-00 

129-00 

134 146 

Do. do. Tea 


161-27 

j 195-08 

188-00 

170-00 j 

181-00 

239. 166 

Net Profit 

Rs. 

4,40.573 

7.65,172 ; 

9,20,066 

8,11,201 

8,95,985 

11,68,979; 6,55,033 

Depreciation 

M 

76,324 

73,447 

75,466 

i 76.123 

72,339 

99,925 i 1,17,081 

Taxation 


5,05.000 

5,25,000 ; 

5.80,000 

4,00,000 ; 

! 5,10,000 

9.10.000; 4,80,000 

Amt. trd. to : Reserve Fund ,, 


j 31,000 1 


46,990 ! 

1,00,000 

• • 


Dividend Equn. Fund .. 



; • - i 

2,70,000 ] 

! 80,ooo ! 

50,000 j 

1,00,0001 

Other Funds .. 



! 2,00,000 j 

75,000 ! 

1,60,000 | 

1,65,000 I 

2,10.000 

50,000 

Dividend Pref. .. 

„ 

6 j 

| « ! 

6 

6 

6 ! 

6 

6 

Do. Ordv. 


1,62,000 , 

3,37,500 

4,05,000 

4,05,000 j 

4,72,500 

6,75,000 

5,40,000 

Do. Rate p.a. 


6 

12$ 

15 

15 ! 

17$ 

25 

20 

Carried Forward 


84,886 

88,167 : 

83,433 

94,445 | 

99,729 

1,45,508 

1,07,340 

f Highest \ () , 


9} 

12-13 ! 

10J 

12 

18$ 

23$ 


Prices of J Lowest 


4-1 

8 15 | 

8* 

8# 

11-1/16 

15-11/16 


Shares ] Highest \p__r 


H 

7J j 

8$ 

8-13 

9-7/16 

10$ 


[^Lowest J 

V 

5-13 

i H ; 

7-5/16 

7-13$ 

8$ 

9$ 


Profit per planted a ere 


113 ! 

221 , 

266 j 

234 

248 

i 

344 

200 


i 


On 31st Doceraher 1956 it was decided to sell Mukampala group or estates consisting of 1,476*83 acres for a 
consideration of Rs. 16,50,000 for financing the scheme to replant the whole of the unbudded rubber in the Perinaad and 
Hittar estates with high yielding clones or budded rubber. 


MLAMALLAY TEA ESTATES LTD. 


POUNDED in 1936 at TRAVANCORE. Directors: 
K. J. Alexander (Chairman), K. N. Subramania Iyer, 
Itty Kurvilla Kurien, N. M. Mani and Eapen Thomas 
(Managing Director). Directors 9 Qualifications: 
Holding 100 shares of the nominal value of Rs. 2,500. 
Secretary : V. C. John. Registered Office : Kottayam, 
Travancore State. Telephone: No. 640 and 378. 
Telegram : “ Mlamallay Auditors : Cheriyan & 
Cheriyan. 


CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 6,00,000. Rs. 3,00,000 in 12,000 7£% 
Cumulative Preference shares of Rs. 25 each fully 
paid up and Rs. 3,00,000 in 12,000 Ordinary shares 
of Rs. 25 each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
7£% per annum free of tax and in the event of a 
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winding to preferential repayment of Capital over 
the Ordinary shares and for all arrears of dividend 
whether declared or not and not to participate in 
farther profits or assets. 

Capitalization at par per Planted Aere : Us. 1,145. 


Acreage : Acres. 

Tea in Bearing .. 524-21) 

Fuel Clearing .. 91*10 

Buildings and Roads .. .. .. 13*34 

Reserve Land .. .. .. 150*0) 

Total .. 778-73 


Estimate for 1955-56 : Tea 4,32,000 lbs. 

Transfer, Details of : Common Form. Company 
accepts vernacular signatures on share transfer deeds 
in the usual course without attestation by a 
Magistrate. Travancore share transfer stamp dut.\ 
is payable. Shares can be registered in the names of 
two or more joint holders with “ Either or Survivor M 
clause. In the case of shares registered in two or 
more names, the shareholders must all join in execu¬ 
tion of a transfer deed. Shares may also be registered 
in the name of any Limited Company or other 
corporate body. Registration Fee: Re. 1 per transfer. 
Fee for New Certificate : Re. 1 per certificate. 

Analysis 


Mlamatlay Tea Estates Ltd .—(contd.) 

Closure of Transfer Books and Voting Rights: 

Transfer Books are closed annually 14 days immedia¬ 
tely preceding the date of the General Meeting. Every 
shareholder shall have one vote for every Ordinary 
share and one vote for every five Preference shares. 

Date of Annual Accounts : Accounts are closed 
annually as at 31st March and submitted in Septem¬ 
ber. Dividends are paid free of Income-tax by 
dividend warrants at all the branches of the State 
Bank of India. 

Objects and Activities : The Company possesses the 
Mlamallay and Keerikara Estates. These are situated 
in the highlands of Peermade at an elevation of 3,000 
feet above mean sea level. The main cultivation is 
tea. Brooklands Estate consisting of 137-93 acres of 
rubber and cashew was sold in December 1951 for a 
consideration of Rs. 1,02,250. 

Balance Sheet as on Sint March, 1055 


Its. Us. 

Capital C,00, (too Cross Block .. 9,94,708 

Taxation Reserve 2,81,033 Let# Depreciation 5,00,439 

Other Liabilities . 55,359 - 

Profit & Loss a'c. 4,36,009 Net Block .. 4,88,329 

Liquid Assets .. 8,87,132 

Total .. 13,75.461 Total .. 13,75,461 


Working Ytar mi# -ilnt March. 




1949 

1950 

1951 

1952 

1953 

1 

1954 

1955 

Paid-up Capital (Ordy.) .. 

Rs. 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

| 3,00,000 

3,00,000 

Do. (Pref.) .. 

O 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

j 3,00.000 

3,00,000 

Reserve 

99 


6,517 

29,597 

50.910 




Acreage planted : Tea 
Outturn: Tea 


508 

508 

508 

508 

508 

5US 

524 

Lbs. 

312,023 

364,653 

439,874 

509,213 

381,618 

457,100 

461,770 

Outturn per acre 

M 

614 

717 

865 

1,001-77 

754 

900 

908 

F. O. B. cost per lb. 

Cents. 

87-36 

80-32 

79-74 

82-91 

114*24 

116-41 

114*33 

Average price realised per lb. „ 

136-58 

146*50 

180-19 

161*64 

97*53 

169-91 

264*47 

Net X^rofit 

Rs. 

72,815 

1,13,952 

2,35,279 

2.23,434 

-4)6,493 

1,97,358 

4.33,513 

Depreciation 

• • 

7,619 

8,103 

9,718 

16,561 


36.376 

21,857 

Amount transferred to: 









Other Accounts 


25,000 

40,000 

! 60,000 

50,000 



1,85,000 

Taxation 


47,552 

9,4,755 

i 1,70,900 

1,26,939 ! 


55,597 

2,67,1^1 

Dividends (Ordy. & Pref.) . 


45,000 

76,500 

: 1,72,500 

1,72,500 


♦1,05,000 

2,47,500 

Do. Rate % p.a. Ordy. 


74 

IS 

50 

50 

. . 

20 

75 

Carried Forward 


5,526 

2,978 

5,756 

6,690 

—89,802 

2,556 

3,569 

Prices of f Highest 5 0. 


20/14J 

29}/15 

591/30 

501/40J 

45}/32( 

61J/35} 

87J/63 

Shares \ Lowest J P. 

*> 

26i/20| 

234/20* 

! 28J/261 

28/271 

24J/24J 

252/24* 

271/25 

Net profit per acre 

• • 

143 

j 

224 1 

I 

1 463 

1 

440 

—190 

389 

827 

* Includes Rs. 22,500 being 

arrears dividend on Preference shares for 1952-53. 





MUNDAKAYAM VALLEY RUBBER CO., LTD. 

The Company has sold its Kutikul Estate in Mundakayam in September 1955. 
The Company will be shortly going into voluntary liquidation. 
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MYSORE AMALGAMATED ESTATES COFFEE LTD. 


FOUNDED in 1944 at BANGALORE CITY. 
Directors : Ruku-ul-Mulk 8. Abdul Wajid (Chairman), 
Sylvester Pais, A. Mathias, R. J. Saldanha, b.sc. 
(Agri.), B. S. Venkataraman, P. I. Joseph (Ex-officio). 
Directors’ Qualifications : Holding in his own name 
any share of the value of Rs. 2,000. Managing 
Agents : Prakash Agencies Ltd., Bangalore City. 
Managing Agents 9 Remuneration : A commission of 
10% on the net profits of the Company subject to a 
minimum of Rs. 4,000 per year, together with such 
other additional remuneration, allowance or war 
salary, as the Company may by special resolution at 
its General Meeting sanction from time to time. 
Registered Office : No. 1572, Jail Road, Chikmagalur. 
P.B. No. 17. Auditors : Hariharan & Co. 

CAPITAL: Authorised: Rs. 15,00,000. 

Rs. 10,00,000 in 2,00,000 Ordinary shares of Rs. 5 
each and Rs. 5,00,(XX) in 50,(XX) 6 per cent Mysore 
Tax-free Cumulative Preference shares of Rs. 10 
each. Issued, Subscribed and Paid-up : Rs. 2,25,000. 
Rs. 1,50,000 in 30,000 Ordinary shares of Rs. 5 each 
and Rs. 75,000 in 7,500 6% Mysore Tax-free 
Cumulative Preference shares of Rs. 10 each fully 
paid. 

Debentures : Rs. 75,fKX). 750 5% Mysore tax-free 
Debentures of Rs. 100 each issued at par in 1944. 
They carry interest at 5% per annum free of Mysore 
Income-tax calculated from the date of allotment and 
paid half-yearly on 31st March and 30th September 
every year. The first of such payment was made on 
31st March, 1915. The debentures are redeemable 
over a period of 10 years, commencing from 1st April, 
1948 and will be made in annual instalments drawn 
by lots. Now outstanding Rh. 70.500. 

Acreage : Thirtbagundy : 358 acres fully planted; 
Kudirgundy: 136 acres fully planted. Total: 494 
acres. Capitalization at par per Planted Acre : Rs. 607 
including Debentures. 


Analysis of 



1948 

1950 

Paid-up Capital 

Rs. 

2,25,000 

2,25,000 

Other Funds 


5,000 

5,000 

Acreage : Coffee 


494 

494 

Outturn : Coffee 

Cwts. 

270 

140 

Outturn per acre : Coffee.. 


0*56 

., 

Net Profit 

Rs. 

— 26,984 

4,622 

Depreciation 


.. 

1,693 

Amount transferred to : • 




Other Funds 

„ 

., 

.. 

Dividend Pref. .. 

„ 

. , 


Do. Ordy. 




Do. Rate % p.a. 


,. 


Carried Forward 

Rs. 

- 26,984 

-2,107 

Prices of f Highest 

•» 

3 

31 

Shares \ Lowest 


2* 

2i 

Profit per planted acre .. 

i 

i 

- 55 

! 9 

j 


Estimated erop for 1965 56 : 60 tons. 

Transfer, Details of: Common form. Joint 
holding acceptable. “ Either or Survivor ” clause is 
accepted and any one signature is sufficient. 
Registration Pee : Subject to a minimum of As. 1 
per share and to a maximum of Rs. 2 per transfer. 
Fee for Split or New Certificate: Re. 1 per script. 
Fee for transmission : The usual transfer fee. Date 
of Aecounts : 31st March. Meeting in August. 

Voting Rights : On a show of hands every member 
shall have one vote. On a poll every shareholder 
present in person or by proxy shall have one vote for 
every share held by him. 

Objects and Activities : The Company has been 
formed for purchasing the Coffee Estates known as 
the Thirtbagundy Estate and the Kudirgundy Estates 
and for working them. The Thirtbagundy Estate is 
situated on the Merthv Peaks in Koppa Taluk in 
Kadur District. The Estate is about iff miles from 
Chikmagalur. In addition to Coffee there are Areca 
and Cardamom in full bearing. The Kudirgundy 
Estate is situated on Ohickmagalore-Mangalore Road. 
16 miles from Chikmagalore. There are yielding 
arrears of Oranges, Cardamoms and Areca in 
addition to coffee which is the main crop. 
Elevation : Thirtbagundy 2,500 to 4,000 feet above 
sea level. Kudirgundy 3 ; 300 to 3.7(X) feet above 
mean sea level. 

Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital .. 2,25,000 Gtosh Block .. 2,62,705 

Debentures .. 70,500 Less Depreciation 4,837 

Deb. Redm. Fund 15,450 - 

Sundry Liabilities 86,934 Net Block .. 2,57,928 

Profit & Ijohk «■•<•. 22,004 Pre. Expenses .. 15,000 

Liquid Assets .. 1,47,560 

Total .. 4,20,488 Total .. 4,20,488 


Working Year ends 31st March 


1951 

1052 

1953 

1954 

1955 

2.25,000 

2,25,000 

2,25,000 

2,25,000 

2,25,000 

5,450 

10,450 

15,450 

15,450 

15,450 

494 

494 

494 

494 

494 

629 

725 

460 


774 

14 

1-5 

% , 


1-6 

19,208 

15,227 

-34,605 


22,004 

919 

1 

1,517 

•• 

! 

1,769 

1 

5,000 i 

i 

! 5,000 

i 

, , 

1 

•• 

‘ 3,101 

4,328 

— 30,277 

’ 601 

*2,604 

3 

3 

3 

3 

2 

2 

2 

2 


39 

31 

' 

-70 

• •• 

45 


Arrears of Preference dividend for 1946-47 and 1947-48 paid in December, 1951 and 1948-49 and 1949-50 paid 
in December, 1952. Details of 1949 not available. 


* After writing off Preliminary expenses Rs. 15,000 and brokerage and commission Rs. 5,000. 
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MYSORE COFFEE ESTATES LTD. 


FOUNDED in 1943 at RAYAVARAM, 
Tiruchirapalli District. Directors : Dharmaprakasa 
L. S. Venkaji Rao, Dhirajlal Maganlal Dalai, 
K. Srinivasa Iyer, K.H. Srinivasan, P. V. Al. Vairavan 
Chettiar, V. M. P. Muthuswami, Shamper Papanna 
and Laldas Jamnadas. Managing Agents : Messrs. 
Pavan & Co., Ltd., Registered Office : 18, Second 
Cross Road, Sankarapuram, Basavangudi Post. 
Bangalore 4. Auditors : Messrs. Sankaran & 
Raman. 

CAPITAL : Authorised : Rs. 25,00,000 in 12,50,000 
Ordinary shares of Rs. 2 each. Issued and 
Subscribed : Rs. 6,00,000 in 3,00.000 Ordinary 
shares of Rs. 2 each issued for payments in each fully 
paid-up. Debentures : Rs. 3.00,000 in 600 7 per 
cent Redeemable mortgage debentures of Rs. 500 
each issued in December 1943 and redeemable on 
31st December 1949. Interest paid 30th June 
and 31st December. They were redeemed in 
December 1954. 


Transfer, Details of • Common form. Joint 
holdings are acceptable. Shares registered with 
“ Either or Survivor ” clause. Registration Fee : 
Re. 1 per Transfer. Fee for Split or New Certificate: 
Re. 1 per scrip. Fee for Duplication : (a) Fee for 
transmission : Nil . (b) Registration of Documents : 
Nil. Closure of Transfer Books : Usually in 
November/December. Voting Rights : On show of 
hands every member present in pereon shall have 
one vote and upon a poll every member in person or 
by proxy shall have one vote for every share held by 
him. Accounts Closed : Yearly as at 30th June till 
1955 and submitted in November, December. The 
financial year will hereafter end as on 31st March. 

Objects and Activities : Cultivation of Coffee, 
Cardamoms, etc. The Estates are situated in 
Mysore State at an elevation of 2.0U0.'3,000 feet 
above mean sea level. 


Acreage : Coffee yielding Arabica : 1,042 : 

Robusta : 68 ; Total : 1,110. Coffee young Arabica : 
8 ; Robusta : 100 ; Areca : 6 ; Paddy fields : 24 ; 
Cardamom: 16; Building Sites. Drying Grounds, 
etc. : 51 ; Jungle : 724. Total : 2.039 acres. 

Estimate for 1955-56 : Coffee : 95 tons. 

Capitalization at par per Planted Aere including 
Debentures : 493. 

Analysis 

i i ~ 


Balance Sheet a* on 30th .June, 1955 


Its. Ks. 


Capital 

6,00,000 

Gross Block 

8,04,733 

General Reserve . 

75.000 

Lvhh Depreciation 

59,327 

l>ebentures 

2,500 

- 

...- 

Sundry Liabilities 

1.98,609 

Net Block 

7,45,406 

Profit & Loss a e. 

53,869 

Liquid Assets 

1,84,572 

Total .. 

9,29,978 

Total 

9,29,978 

Working 


Year end# 30th June 


Paid-up Capital 

Rs. 

11)40 

B,00,000 

1950 

6,00,000 

2,00,000 

1951 

6,00,000 

1952 

6,00.000 

1053 

ti,00,000 

, 1954 

1 6,00,000 

1955 

6,00,000 

2,500 

Debentures 

t* 

3,00,000 

2.00,000 

2,00,000 

2,00,000 

! 2.00,000 

Acreage: Coffee 

.. 

1,166 

1.106 

1,110 

1,110 

1,110 

i 1,110 

1,110 

Do. Cardamom 

.. 

29 

29 

16 

IB 1 IB 

16 

16 

Outturn: Coffee 

Cwts. 

2,500 
10 Mds. 

940 

1,580 

1,410 

1,182 

2.665 

1,712 

Do. Cardamom 

Candv. 

10 

. a 



Outturn per acre Coffee . 

Cwts. 

21 

0-8 

1-4 

1-3 

1 -06 

23 

1*6 

Cost of prodn. per ton 

Avg. sale price per ton 

Rs. 

1,483 

4,041 

3,230 


.. 




2,445 

2,275 

2,946 


.. 


.. 

Net Profit 

M 

1,51,818 

40,018 

18,800 

18,965 

- 46,062 

1,14,453 j 

32,745 

Depreciation 

** 

5,280 

! 6,893 

J 

6.893 

5,162 

4.851 

5,532 

8,794 

Transfer to Reserve 

. . 

1 i 

j • • 


t % 


75,000 


Dividend Rate % p.a. 
Carried Forward 

Rs. 

| 

.. 




7-1/32 j 

# m 

•» 

72,173 

32,156 

50,955 

B»,»20 

23,860 

21,124 1 

53,869 

Prices of/ Highest 


1-1 

1-3 

0-15 

0-15 

O 14 

1-13* 

1-15 

Shares \ Lowest 

»> 

0-8 

0-10* 

0-10 

0-9J | 

0-8 

0-11 ! 

1-7 

Do. Debns. 

•• 

505-490 

500-490 

500-495 

500-495 ! 

495-490 1 

495-490 

.. 

Profit per planted acre 

•»» 

127 

34 

17 

1 

17 

— 41 

1 

102 

29 
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MYSORE PLANTATIONS LTD. 

(See Advertisement i also) 


FOUNDED in 1942 at MYSORE. Directors: 
Dharmaprakasa Rao Bahadur K. Kuppuswami 
Naidu, Mohamed Adam Sait, K. George Thomas, 
K. M. Mathai, b.a., ll.b., b.com., K. T. Joseph, 
b.com. ( Managing Director ). Directors* Qualifica¬ 
tions : Holding of Ordinary and/or Preference 
shares of the face value of Rs. 2,500. Terms of 
Management : For 7 years on a salary of Rs. 300 
per mensem for Managing Director. Registered 
Office : Koppa-Kadur Chickmagalur District Mysore 
State. Estate Office : Koppa-Kadur, Mysore State. 
Telegrams: * Plantation \ Auditors : D. S. 

Subrahmaniya & Co. 

CAPITAL : Authorised : Rs. 10,(X),000 Rs. 7,00,000 
in 3,50,000 Ordinary shares of Rs. 2 each and 
Rs. 3,00,000 in 30,000 6% tax-free Cumulative 
Preference shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 7,49,800. Rs. 5,00,000 in 2,50,000 
Ordinary shares of Rs. 2 each fully paid up and 
Rs. 2,50,000 in 25,000 tax-free 6% Cumulative 
Preference shares of Rs. 10 each fully paid up, calls 
in arrears Rs. 200. 

Debentures Issued : Rs. 2,50,000 in 2,500 6% 
tax-free Registered Debentures of Rs. 100 each 
fully paid up issued in 1942 at par. 

The entire debentures Were redeemed on 31-5-54. 

Acreage : Coffee : 1,437 ; Tea : 329-5 ; Rubber: 
116-5 ; Cardamom : 90 ; Reserve : 347. Total: 2,320 
acres. 

Capitalization at par per Planted Acre : 380. 


Transfer, Details Of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. Vernacular signatures to be 
attested by a Magistrate if called for. Registration : 
Re. I per deed. Fee for Split or New Certificate : 
Re. 1 per new certificate. For Debentures Registra¬ 
tion : Rs. 1-12 per Debenture and Re. 1 per new 
debenture certificate. Voting Sights : On a show 
of hands one vote, and on a poll one vote for every 
five Ordinary shares and one vote for every Pre¬ 
ference share held. 

Date of Accounts : Accounts are closed annually 
as at 31st March and submitted in December. 
Dividends : When declared are payable Mysore 
tax-free. 

Objects and Activities : The Company owns the 
Quard Hitlow Group of Estates which are situated 
near ;the Municipal Town of Koppa in Chikmagalur 
District, Mysore State, at an elevation of 2,00l) to 
3,000 feet above mean sea level and having a rainfall 
of approximately 120 inches per annum. The main 
cultivation is Coffee, combined with Tea, Rubber 
and Cardamom. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 7,49,800 Gross Block .. 9,27,827 

General Reserve . 50,000 Less Depredation 1,05,970 

Div. Equ. Fund.. 25,000 - 

Sundry Liabilities 1,05,287 Net Block .. 8,21,857 

Profit & Loss a/c. 1,43,327 Liquid Assets .. 2,51.557 

Total .. 10,73,414 Total .. 10,73,414 


Analysis of Working 


Year ends 31st March. 


Paid-up Capital Only. 

Rs. 

1949 

4,99,800 

1950 

4,99,800 

1951 

4,99/00 

1952 

4,99,800 

1953 

4,99,800 

1954 

4,99,800 

1955 

4,99,800 

Do. 

Pref. 

M 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

Debentures 


M 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

1,50,300 

1,43,300 

Reserves 


»» 

45,000 

45,000 

65,060 

45,000 

45,000 

1.49,000 

75,000 

Acreage: Tea 


329 

329 

329 

329 

329 

329 

329*5 

Coffee 


1,437 

1,437 

1,437 

1,437 

1,437 

1,437 

1,437 

Outturn: Coffee 

CWt 8. 

1,700 

1,509 

687 

1,564 

2,218 

1,606 

811 

Tea 

Lbs. 

48,915 

59,687 

68,020 

76,550 

79,860 

97,027 

124,813 

Cardamom 

Mds. 

9 

7*40 

M0 


Outturn per acre : Coffee .. 

C'wts. 

1-20 

105 

0*48 

109 

1*54 

Ml 

0*6 


Tea .. 

Lbs. 

150 

181 

206 

233 

243 

294 

379 


Cardamom Mds. 

010 

008 

001 





Cost of Production: 

Tea per lb. 

Am. 

21* 

17* 

15* 

18* 

18 

13-5/6 


Coffee per cwt. 

Rs. 

126*8 

107*7 

82-7 

80-1 

80 

91 


Average selling price: 

Tea per lb. 

As. 

19 

20 

22 

21* 

22* 

20 


Coffee per cWt. 

Rs. 

101 

112 

214 

123 

152 


Net Profit 

.. 

J * 

—52,419 

—7,524 

14,504 

1,38,815 

43,805 

81,484 

1,05,055 

Depreciation 

»* 

11,231 

14,808 

10,136 

12,151 

13,303 

11,582 

11,813 

Amount transferred to: 
Reserve Fund 

9$ 



1,04,000 

30,000 

Dividend Ordy. 

ft 





29,988 

37,473 

Do. Rate % p.a. 

9H 

1 




# ( 

6 

7* 

Carried Forward 

9 • 

! -41,621 

—49,145 

0-10* 

—34,641 

61,174 

979 

1,272 

8,940 

Prices of 

Highest 

*9 

0-13 

0-12* 

0-11 

0-13 

1-14* 

3-1/16 

Lowest 


0-10-J 

0-8* 

0-8* 

0-6} 

0-6} 

0-9} 

1-12* 

Shares 4 

Pref. 


7/6 

4-7/S-4* 

4|-4} 

5|-4* 

6*-5 

121-6* 

Hi-10* 

Profit per p 

Debts. 


100-95 

96J-92 

96 *-92 

97*-95 

97-94 

98-95 

Tanted acre 


—30 

4 

8 

79 

25 

46 

59 
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I THE MYSORE PLANTATIONS, LTD. 

(Incorporated in Mysore State) 

Registered Office: KOPPA-KADUR. MYSORE STATE 

CAPITAL: 


Authorised 

Rs. 

10,00,000 

Issued and Subscribed 

... Rs. 

7,50,000 

Paid-up 

... Rs. 

7,49,800 


Divided into 25,000 6% Cum. Pref. Shares of Rs. 10 and 2,50,000 Ordy. Shares of Rs. 2 each 

BOARD OF DIRECTORS: 

Dharmaprakasa Rao Bahadur K. KUPPUSWAMY NAIDU 
Mr. K. GEORGE THOMAS, m.p. 

Mr. K- M- MATHAI, b.a„ B.com., llb. 

Mr. MOHAMED ADAM SAIT 

Mr. K. T. JOSEPH, B.Com. (Managing Director) 






The Nelliampathy Tea & Produce Co. Ltd. 


Registered Office : 
ERNVKULVM 


(INCORPORATED IN COCHIN STATE) 

Managing Agents : 

A. V. THOMAS & CO. LTD., ALLEPPEY 


AUTHORISED CAPITAL : 

10,00,000 Ordinary Shares of Rs. 2 each 
1,00,000 6% Cum. Pref. Shares of Rs. 10 each 

ISSUED AND PAID-UP: 

6,00,000 Ordinary Shares of Rs. 2 each 
45,000 6% Cum. Pref. Shares of Rs. 10 each 


Rs. 20,00,000 
Rs. 10,00,000 


Rs. 12.00,000 
Rs. 4,50,000 


Rs. 30,00,000 


Rs. 16,50.000 


Board of Directors : 

A. V. THOMAS, Esq., M.P. J. THOMAS, Esq. 

,K. VENKATARAGHAVAN, Esq. R. SUNDARAM IYER* Esq. 

K. NAGENDRA PRABHU. ESq. 

Particulars of Estates and Acreage : 


Estates 

Rubber 

Tea 

Coffee 

Cardamom 

Other 

Products 

Reserve 

Total 

MANALAROO 

.. 

679J 

330 

500 

.. 

1,043} 

2,553 

VELLAPPARA 

173 

«• 

•• 

•• 

39 

40 

252 

Total 

173 

6791 

330 

500 

39 

l,083f 

2,805 

: i “ t 1 rr ; i^- ; i' : l r ! i~r.l 
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NEELAMALAI TEA & COFFEE ESTATES LTD. 

(See Advertisement also,) 


FOUNDED in 1943 at COIMBATORE. Directors : 
K. Venkataraghavan, A. V. Thomas, m.i\, Rao 
Sahib T. T. Rathnasabapathy Pillai, b.a., b.l., Raja 
Bahadur Goverdhanlal BansilaJ, V. M. Asirvatham 
Nadar and J. Thomas. Directors* Qualification: 
Shares of the nominal value of Rs. 5,000. Managing 
Agents : A. V. Thomas & Co. ((India), Ltd. Managing 
Agents* Remuneration : An office allowance of 
Rs. 2,000 per month which shall be increased by 
Rs. 100 per annum for every increase of Rs. 1,00,000 
of issued capital or debentures issued either at par or 
premium besides 5% of annual net profits. 
Registered Office : 2/21, First Line Beach. Madras-1. 
Telegram: “ Avi^om.” Telephone Nos.: 4915 & 
4916. Auditors : Suri & Co. 

CAPITAL: Authorised : Rs. 1,25,00,000. 

Rs. 90,00,OCX) in 18,00,000 Ordinary shares of Rs. 5 
each fully paid and Rs. 35,00.000 in 3,50,000 


Cumulative 5% Tax-free preference shares of Rs. 10 
each. Issued, Subscribed and Paid-up: Rs. 54,00,000. 
Rs. 36,00,000 in 7,20,(XX) Ordinary shares of Rs. f> 
each fully paid up and Rs. 18,00,000 in 1,80,000 
5% Tax-free Cumulative Preference shares of Rs. 10 
each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
5% per annum and the right to receive all arrears of 
dividend whether declared or not and for preferential 
repayment over the Ordinary shares in the event of 
a winding up or liquidation but do not participate in 
further profits or assets. 

Capitalization at par per Planted Acre : Rs. 3,075. 

Estimate for 1955-56 : Tea: 13,00,000 lbs. at a cost 
of 124-40 cts. per lb.; Coffee : 125 rwts. at a cost of 
Rs. 166/10 per cwt. 


ESTATK. 

Tea. 

Coffee. 

Oranges. 

Paddy. 

Tea new 
clearings. 

Fuel 

clearings. 

. 

Nurseries. 

Buildings 

Swamps 

etc. 

Total 

' 

Sutton 

466-75 

40-00 



4000 

18-00 

1-90 

38-70 

614-35 

Katary 

737-10 

36-40 

1 

• • 


93-49 

l 

30-94 

2-47 

108-05 

1,008-45 

BhaWani .. j 

311-49 

1 

! 




8-18 

| 0-30 

61 -62 

381-59 

Wnciligooly .. 1 


36109 

14-60 

1200 



i i 

: _ j 

14-00 

402-59 

Total .. 

1,515-34 

438-39 

14-60 

1200 

1 

142-49 

57-12 

4-67 

1 

22237 

2,405-98 


Note. —An outlying area of 2*80 acres of 
abandoned Coffee was sold during 1955. 

Transfer, Details of : Common Transfer Form. 
Shares can be registered in joint names with “Either 
or Survivor” clause. Vernacular signatures are 
acceptable. Registration Fee : Re. 1 per deed. Fee 
for Split or New Certificate : Re. 1 per Certificate. 

Closure of Books : Books close 14 days before the 
Annual General Body Meeting. Voting Rights: 
Every share entitles the holder to one vote exercisable 
either in person or by proxy. Accounts closed yearly 
as at 30th June. Meeting in November/December. 

Dividends : Preference dividend paid on 31st 
December and 30th June Ordinary ; Interim in May 
and final in December. 

. Objects and Activities : The Company has been 
formed for acquiring the three groups of estates 


known as (1) Sutton & Lousiana and (2) Katary, 
Bhawani & Mouterc all situated on the Nilgiri hills 
at an elevation of 5.500 to 6,000 ft. above mean sea 
level. Later Warwick Estate was acquired. 

General : On 1st March 1951, the Warwick Estate 
belonging to Shevroy Estate, Ltd., comprising of 
150-37 acres Tea and 22-90 acres of Reserve Land 
was acquired for Rs. 4,00,000. Moutere & Warwick 
Estates were sold on 23rd April 1954. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 54,00,000 Gross Block .. 61,64,968 

Reserve 6,75,000 Less Depreciation 9,71,584 

Other Funds .. 12,49,400 - 

Sundry Liabilities 15,11,280 Net Block .. 51,93,384 

Profit A Loss a/e. 3,16,715 Liquid Assets .. 39,59,011 

Total .. 91,52,395 


Total .. 91,52,395 
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NmIuuUaI Tm A Coffee EstatogLtd.— (eontd.) 
Analysis of Working Year end* 30 th June. 


Paid-up Capital 



1949 

54,00,000 

1950 

54,00,000 

1951 

54,00,000 

1952 

54,00,000 

1953 

54,00,000 

1954 

54,00,000 

1955 

54,00,000 

Reserves 

. 

Rs. 

3,25,000 

3,75,000 

7,37,071 

18,05,707 

17,83,531 

14,54,400 

19,24,400 

Acreage 

: Coffee 



263-96 

263-96 

236-71 

225 

153-99 

97-86 

9506 

Tea . 

. 


1,635-66 

1,635-66 

1,780-03 

1,786-03 

1,786 03 

1,515-34 

1,515*34 

Outturn: Coffee 


Cwts. 

675-19 

567-66 

307-51 

406-17 

278-08 

424*89 

35-59 


Tea . 

. .. 

Lbs. 

1,230,629 

1,293,655 

1,581,335 

1,441,471 

1,324,155 

1,639,981 

1,265,197 

Outturn per acre 

: Coffee 

Cwts. 

2-55 

2 15 

1*29 

1*81 

1-81 

2-92 

0-37 

Tea 

All-in-cost : per lb. Tea .. 

Lbs. 

Cents. 

756 

115*75 

791 

113-86 

938 

101-00 

807 

120-6 

741 

129-2 

918 

104-69 

835 

129*2 


per cWt. Coffee 

Rs. 

157-18 

137-39 

218-6 

173-8 

13906 

90*50 

580*5 

Average sale price realised : 
Coffee per Cwt. 


138-87 

172-30 

174-87 

215 

183-75 

221-75 

175 

Tea per lb. 


Cents. 

175 

194-97 

21600 

208-4 

208-3 

231-25 

245*78 

Net Profit 


Rs. 

3,09,597 

7,06,248 

12,39,298 

5,70,221 

5,58,773 

12,84,937 

| 6,78,377 

Depreciation 


»» 

64,399 

1,14,140 

1,27,327 

1,37,109 

1,55,505 

1,93,448 

1,49,726 

Taxation 

. ■ 

»» 

75,176 

1,50,104 

3,31,388 

1,20,000 

1.30,000 

4,80,263 

5,02,225 

Amount transferred to: 
Reserve and other Funds 

ft 

50,000 

3,62,071 

1,37,929 

75,000 

75,000 

4,95,000 

Dividend Pref. . 


tt 

90,000 

90,000 

90,000 

90,000 

90,000 

90,000 

90.000 

I)o. 

Ordinarv 

tt 

2,16,000 

2,70,000 

5,40,000 

3,60,000 

4,32,000 

6,30,000 

6,30,000 

l)o. 

Rate % p.a. 

M 

6 

n 

15 

10 

12 

17J 

17$ 

Carried Forward 


If 

36,737 

1 20,914 

36,407 

81,628 

43,401 

88,338 

46,715 

Prices 

of i 

Shares 

Only. . 

f Highest 

ft 

3 * 

4 

5J 

5-2J 

5-1* 

7-3 

8 

1 Lowest 

» • 

2 

! 3 

3-141 

3-13 

3-4* 

5-4 

6-1 

Pref. J 

[ Highest 

*» 

8 7/16 

7 * 

8; 

7-13 

7 

9-0 

8-9 

Lowest 

ft 

7 

6* j 

7-1 i 

6-4 

6 

7-2 

7-14 

Net Pro 

fit per acre 


195 

372 j 

613 | 

i 

284 

288 

797 

421 


During 19.70 the Company purchaHml a Coffee Estate in Coorg named “ Wooligooly ” comprising an area of 428-83 
acres at Rs. 12 lakhs. (Coffee Arabica in bearing 3(13-3!); Oranges 14-00; Paddy 12-00; Cardamons 2-39 A Jungle, waste 
Land A buildings 30*45 acres.) 


NELLIAMPATHY TEA & PRODUCE CO., LTD. 

(jSee Advertisement also) 


FOUNDED in 1943 at ERNAKULAM (T.-C. 
State). Directors : A. V. Thomas, K. Venkata 
Raghavan, K. Nagendra Prabhu, J. Thomas and 
R. Sundram Iyer. Directors* Qualification : Holding 
of shares to the nominal value of Rs. 1,000. Mana¬ 
ging Agents: A. V. Thomas & Co., Ltd., Beach Road, 
Alleppcy, P.B. No. 47. Telephone: No. 625. 
Telegram : “ Thom.” Registered Office : Ravipuram 
Sannadhi Road, Ernakulam, Travancore-Cochin 
State. Auditors : Suri & Co. 

CAPITAL: Authorised: Rs. 30,00,000. Rs. 20,00,000 
in 10,00,000 Ordinary shares of Rs. 2 each and 
Rs, 10,00,000 in 1,00,000 6 percent Income-tax free 
Cumulative Preference shares of Rs. 10 each. Issued, 
Subscribed, Called and Paid-up: Rs. 16,50,000. 
Rs. 12,00,000 in 6,00,000 Ordinary shares of Rs. 2 
each fully paid up and Rs. 4,50,000 in 45,000 6 per 
cent tax-free Cumulative Preference shares of 
Rs. 10 eaoh fully paid-up. 


The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate 6% 
per annum free of tax and for all arrears of dividend 
whether declared or not and for preferential repay¬ 
ment of capital over the Ordinary shares in the event 
of a winding up and not to participate in further 
profits or assets. 


Acreage : 

Manalaroo 

Vellappara 

Total 

Tea: Mature 

623-00 


.62300 

„ Immature .. 

Coffee : Mature 

56-26 


56-26 

113-00 


113-00 

„ Immature 

217-00 


21700 

Cardamom: Mature 

285-00 

t # 

285-00 

„ Immature .. 

215-00 

# , 

215-00 

Rubber: Mature 


125-00 

125-00 

„ Immature 


48-00 

48-00 

Cashew 

m 9 

39-00 

39-00 

Reserve 

1,043-87 

40-00 

1,083-87 


2,553-13 

252-00 

2,805-13 
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ntUUmpathy Ti» & Produce Co., LUL-iconti.) 
Capitalisation at par per Planted Acre : Rs. 1,081. 


Estimate for 1955-66: 

Estimate 
Tea 750,000 lbs. 

Rubber 65,000 lbs. 
Coffee 100 cwts. 
Cardamoms 10,000 lbs. 
Tea Seeds 40 Mds. 


Cost of Production 
115*03 cts. per lb. 
69*41 

Rs. 795*08 per cwt. 
Rs. 6*62 per lb. 

Rs. 124*70 per Md. 


Transfer, Details of : Common form. Company 
accepts vernacular signatures in the usual course. 
Shares registered in joint names with “ Either or 
Survivor ” clause. Registration Fee : Re. 1 per deed. 
Shares for registrations to be sent to Managing 
Agents’ Office at Alleppey. Fee for Split or New 
Certificate : Re. 1. Tear ends : 30th June. Meeting 
in December. 


Closure of Transfer Books : For one week prior 
to the General Body Meeting. Voting Rights : One 
vote per share either in person or by proxy. 


Objects and Activities : The Company has been 
formed for acquiring the Nelliampathy Group of 
Estates belonging to the Nelliampathy Hills (Cochin) 
Estates Co., Ltd. and Vellappara Estate, belonging 
to the Midland Rubber and Produce Co., Ltd. The 
Estates known as “ Manalaroo ” and “ Vellappara ” 
are situated at Cochin, the former of which is situated 
at an elevation of 3,300 feet above mean sea level. 


Balance Sheet as 

Rs. 

Capitol .. 16,50,000 

General Reserve . 2,00,000 

Tax Reserve .. 5,10,173 

Other Funds .. 80,000 

Sundry Liabilities 1,24,009 
Profit & Loss a/c. 4,98,289 

Total .. 30,62,471 


n 30th June, 1955 

Re. 

Gross Block .. 22,12,515 

Less Depreciation 3,87,668 


Net Block .. 18,24,847 

Liquid Assets .. 12,37,624 


Total .. 30,62,471 


Analysis of Working Year ends 30th June. 




1949 

1950 

1951 

1952 


1953 

1054 

1955 

Paid-up Capital Ord'\ 

Rs. 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

Do. Pref. .. 


4,60,000 

4,50,000 



4,50,00U 

4,50,000 

4,50,000 

Acreage: Tea 

Acs. 

623 

623 



623 



Rubber 


125 

125 

125 

125 

125 

125 

125 

Coffee 


269 

278 

40 

40 

63 

63 

113 

Cardamom 


324 

285 

285 

285 

285 

285 

285 

Outturn: Rubber 

Lbs. 

45,602 

49,644 


72,602 




Coffee 

Cwts. 

85-70 

790 43 


117-83 

57-37 

91-73 

113-35 

Tea .. 

Lbs. 

583,215 

640,509 

719,760 


679,164 

645,700 

819,230 

Cardamom 

»• 

9,690 

2,009 

5,837 


15,990 

5,042 

12,911 

Outturn per acre: 










Rubber .. 


365 

397 






Coffee 

Cwta. 

0-32 

2-84 

2-3 

2-0 

091 



Tea 

Lbs. 

936 

1,028 

1,155 

1,158 

1,090 



Cardamom 


29-91 

7-05 

20-48 



§g§BT3 T J 

45 

Cost of Production: 










Rubber per lb. 

Cents. 

68-49 

64-60 



57-89 


59-47 

Coffee per ovrt. 

Rs. 

399-39 

72-14 

341-59 

385-06 

1,057-09 

784-18 

600-97 

Tea per lb. 

Cents. 

102-17 

108-49 


115-16 

124-39 

122-56 

105-47 

Cardamom per lb. 

»» 

236-57 

863-64 


1,232 



467 

Average Selling Price : 










Rubber per lb. 

Cents. 

86-04 

86-27 

96-97 

118 

127 

128 

131 

Coffee per ovrt. 

Rs. 

119 

131 

154 

99 

46 

48 

80 

Tea; : per lb. 

Cento. 

150 

182 


179 

178 

211 

233 

Cardamom per lb. 

f. 

376 

650 

1,133 


436 

755 

, 727 

Net’ Profit 

Rs. 

72,384 

2,02,562 

3,30,888 

1,78,923 

1,47,371 

2,10,373 

4,79,722 

Depreciation 


37,672 

39,147 

40,093 

40,956 

44,363 

43,594 

46,424 

Amount transferred to: 










Reserve Fund 

>1 

. 1 ‘ 

25,000 

1,05,000 

.. 


., 

. . 

30,000 

Other Funds .. 

H 

-.f:' 


. . 


.. 

. . 

1,25,000 

Taxation 

•» 

62,000 

1,50,000 

2,45,000 



Irakli 

3,70,000 

Dividend Pref. Rate % p.a. 


6 

6 

6 

« 

e 

• 

6 

Do. Ordy. 

Rs. ” 

45,000 

90,000 

1,50,000 




3,00,000 

Do. Ordy. Rate % p.a. 

.. 


7 f 

12* 

12, 

1 

12* 

12* 

25 

Carried Forward 

Rs. 

7,9® 

68,511 

52,399 

49,323 

J 

12,194 

45,567 

43,289 

fOrdv /Highest 

it 

1-7/16 

1-15/16 

2-6} 

2~3i 

1 

2-5} 

3* 

4-44 

Prices ofJW \ Lowest 

- ■ ii 

0-15*0 

1-1/16 

1-11/16 

l-2j 

■ 

1-11 

2-0} 

4 

Shares | p . /Highest 

.. ii 

9*9/16 

9-13/16 

9} 

9: 

: 

7-15} 



; \ Lowest 

■ **.- 

8*11/16 

8* 

8} 

8; 

1 

7-8 


8-7/16 

Net Profit per acre 


54 

155 

252 



134 

192 

417 
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NELUTHANAM RUBBER & PRODUCE CO., LTD 


FOUNDED in 1937 at ALLEPPEY. Directors : 
E. J. Kuncheria, b.a., b,l. (Chairman), P. J. Chacko, 
T. J. Job and Dr. M. K. Antony. Directors’ 
Qualifications : Holding of 100 shares. Managing 
Director : Dr. M. K. Antony. Head and Registered 
Office : Cullen Road, Alleppey. Telegram: 
“ Nellithanam.” Auditor : K. I. Eappen, Certified 
Auditor. 

CAPITAL : Authorised : Rs. 5,00,000. Rs. 1,00,000 
in 10,000, 7% Preference shares of Rs. 10 each and 
Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 
each. Issued and Subscribed : Rs. 2,00,000. 
Rs. 10,000 in 1,000 7% Cum. Pref. shares of 
Rs. 10 each, Rs. 1,90,000 in 19,000 Ordy. shares of 
Rs. 10 each. Called and Paid-up : Rs. 1,99,745. 
Rs. 10,000 in 1,000 7% Cum. Pref. shares of Rs. 10 
each fully paid, and Rs. 1,90,000 in 19,000 Ordinary 
shares of Rs. 10 each fully paid up, less Rs. 255 
calls in arrears. 

Acreage : Rubber Mature 70, Immature 125, 
Cardamom 225, Cashew 225, Pepper and Coffee 33, 
Pepper 17, Reserves 205. Total: 900. 


Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed fourteen days 
every year immediately preceding Annual General 
Meeting. Every member shall have one vote for 
every share he holds. 

Date of Annual Accounts and Dividends: Accounts 
are closed annually as at 31st March every year, and 
submitted in December. Dividends are usually pay¬ 
able in December every year, tax-free. 

Objects and Activities : The Company’s properties 
are St. Mary’s Rubber Cashew Estate and Meemutty 
Rubber Estates which are situated at Travancore. 
The main cultivation at present is Rubber and 
Cardamom. 

General : The Company during 1952 sold the 
Nellithanam Rubber Estates and purchased Kotta- 
mala Estate near Kozhikode at a cost of Rs. 2,05,000. 
The total area of the Kottamala Estate is 700 
acres of which, 70 acres Rubber under tapping, 100 
acres immature and 275 acres under Coffee, Pepper 
and Cashew. 


Capitalization at par per Planted Acre : Rs. 287. 

Transfer, Details of : Common form. Shares 
can be registered in joint names with “ Either 
or Survivor ” clause. Registration Pee : Re. 1 per 
transfer. Fee for Spilt or New Certificate : Re. 1 
per certificate. 


Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 1,99,746 Net Block 3,92,584 

Sundry Liabilities 2,96,965 Liquid Assets .. 1,94,739 
Profit & Loss a/c. 00,613 


Total .. 5,87,323 Total .. 5,87,323 


Analysis Of Working Year ends Slat March. 


Paid-up Capital (Ordy.) .. 

Rs. 

1949 

1,89,745 

1950 

1,89,745 

1951 

1,89,745 

1952 

1,89,745 

1953 

1,89,745 

1954 

1,89,745 

1955 

1,89,745 

Do, (Pref.) .. 

M 

10,000 

316 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

208 

Acreage: Rubber 

. , 

316 

316 

316 

170 

170 

Cardamoms 

f 9 

200 

200 

200 

200 

200 

200 

225 

Outturn: Rubber ' 

Lbs. 

81,907 

84,810 

71,639 

66,908 

52,193 

• 

51,415 

2,624 

Cardamoms 


5,723 

2,265 

5,627 

4,871 

5,619 

* 

Outturn per acre: Rubber 

»» 

259 

268 

227 

212 

165 


251 

. Do. Cardamoms „ 

26 

11 

28 

24-38 

28 

•• 

12 

Net Profit 

Rs. 

13,833 

14,604 

34,179 

29,314 

31,763 

32,948 

20,597 

20,483 

Taxation 

»> 

12,420 

14,644 

21,000 

23,734 

10,000 

11,000 

Depreciation 

•• 

886 

1,113 

1,542 

4,231 

4,469 

4,628 

23,750 

4,385 

Dividend Ordy. 

•> 

6,624 

11,875 

14,250 

11,875 

23,750 

23,750 

Do. Rate % p.a. Ordy. 


7,2<$ 

8f-6 


7$ 

6 i 

12$ 

124 

ill 

Carried Forward 

Rs. 

2,056 

421 

19,609 

8,029 

4,230 

Prices of/Hig. \Ordy. 

if 

6J-5J 

7H4 

*8 

7J-6-15* 

8$-6* 

11$-7J 

144-11 

Shares \Low. /Pref. 

ii 

10-9 

9-8 

9-8$ 

8f-8 

QQ1 

•TTJt 

10-94 

Net Profit* per acre 

n 

27 

28 

62 

113 

84 

48 

■ 


* Not available. 
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.'..NENMENY RUBBER & PRODUCE Ca, LTD. 


(See Advertisement 

FOUNDED in. 1941 at KOTTAYAM, Travancore. 
Director : Dr. A. M. Jgoob, b.a., m.b. & c.m. 
(Chairman), K. V. Mathew, T. Kuruvilla Thomas, 
C. J. Kurian and A. V. George. Directors 9 Qualifi¬ 
cations : Holding of shares of the nominal value 
of Rs. 2,000 in his own name. Secretary : A. J. 
Mathew. Managing Agents : A. V. George & Co., 
Ltd., Kottayam, Travancore. Terms of Managing 
Agency : (a) Teh years; (b) office allowance of 

Rs. 600 per mensem; (c) a commission of 7\% 
on the net profits of the 'Company subject to a 
minimum of Rs. 5,000 per annum. Registered 
Office: Ancheril Building, Kottayam. Telegram: 
“Ancherico”, Kottayam, P.B. No. 1. Telephone: 
No. 692. Estate Office : Nenmeny Bungalow, 
Mundakayam. Auditors : Sankaran & Raman and 
Cheriyan & Cheriyan. 

CAPITAL : Authorised: Rs. 10,00,000. Rs. 4,00,000 
in 40,000 7% Cumulative Preference shares of 
Rs. 10 each and Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 6,35,000. Rs. 3,00,000 in 30,000 7% 
Cumulative Preference shares of Rs. 10 each fully 
paid-up and Rs. 3,35,000 in 33,500 Ordinary shares 
of Rs. 10 each fully paid-up. 

Capitalization at par per Planted Acre : Rs. 721 

including Debentures. 

Debenture : Rs. 4,00,000 in 800 Registered Deben¬ 
ture Bonds of Rs. 500 each carrying interest at 
6% free of tax issued at par in November 1950. 
They are not redeemable till 1st January 1954. 
From 1st January 1954 Rs. 50,000 each year till 
1st January 1957 and Rs. 1,00,000 each on 1st 
January 1958 and 1st January 1959. The Company 
has option to redeem after 1st January 1954 on any 
interest date debentures at a premium of Rs. 1-8 
per cent in whole orjba part by giving 3 months 5 
notioe. If redemption is to take place after 1st 
January 1956, it shall be at par. First payment of 
interest will be paid on 30th June 1951 and there¬ 
after on 30th June and 31st December. The issue 
was made for purchase of rubber division of 
Eldorado Group at a price of Rs. 4,75,000. 
Rs. 50,000 worth debentures redeemed on 1st January 
1954,1955 and 1956. 


of Managing Agents ). 


Acreage : Acres 

Rubber Mature .. 1,316*35 

Do. Immature 50*00 

Tea .. 1100 

Cocoanut Mature .. 25*50 

Leased out area .. 99*64 

Factory and Office .. .. 3*08 

Fuel Clearing and Reserve .. 36*92 

Total .. 1,542*49 


Estimate for 1956 : Rubber : 5,75,000 lbs. at 90*23 
cents. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Registration Fee : 
Re. 1 per deed. Fee for Split or New Certificate : 

Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed during one to two 
weeks immediately preceding the Ordinary General 
Meeting each year. One vote per share in person 
or by proxy. Year ends : 31st December. Meeting 
in July. 

Objects and Activities : The Company owns the 
Rubber Estates known as Nenmeny, Rcdlynch and 
Eldorado Estates in Mundakayam, Travancore, 
situated at an elevation of 1,000/1,2(X) feet above 
mean sea level, as also 2 crepe soling factories at 
Mundakayam which manufacture Crepe Soles for 
foot-wear and Lace and Blanket Crepe. The main 
cultivation in the Estates is Rubber & Tea. 

General : During 1945, the Karinilam Estate 
comprising of 12*49 acres was sold for Rs. 12,850. 
In January 1950 the Rubber Group of Eldorado 
Group consisting of 420*15 acres of seedling rubber ; 
95*85 acres of budded and about 153*50 acres of 
budded immature rubber, i.e., a total of about 
670 acres was acquired for a consideration of 
Rs. 4,75,0(X). A large factory in perfect condition is 
also included in the price. The Estate lies 4 miles 
to the North of Main Cart Road to Kottayam at an 
elevation of 400 feet above mean sea-level. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

Capital .. 6,35,000 Gross Block .. 14,31,422 

General Reserve . 50,000 Less Depreciation 1,45,231 

Other Funds .. 6,000 - 

Debentures .. 3,50,000 Net Block .. 12,86,191 

Deb. Redem. Liquid Assets .. 3,50,698 

Fund .. 1,50,000 

Tar Reserve .. 75,001 

Sundry Liabilities 2,11,492 
Profit & Loss a/c. 1,59,396 

Total .. 16,36,889 Total .. 16,36,889 
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Nenmeny Rubber & Produce Co., Ltd. — (contd.) 


Analysis of Working Tear ends 31st Dec . 


1 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Paid-up Capital Ordy. .. Rh. ! 

3,35,000 

3,35, (MK) 

3,35,000 

3,35,000 

3,35,000 

3,35,000 

3,35,000 

Do. Tref. .. „ j 

3,00,000 

3.00,000 

3,00,000 

3.00,000 

3,00,000 

3,00,000 

3,00,000 

Reserve .. „ | 

30,000 

30,000 

30,000 

30,000 

30,000 

50,000 

50,000 

.Debentures .. „ j 


.. 


4,00,000 

4,00,000 

4,00,000 

3,50,000 

Aoreage planted Rubber .. 

608-94 

608-94 

633-94 

1,191*85 

1,192-85 

1,229-80 

1,316 

Outturn planted Rubber Lbs. j 

2,48,715 

2,75,930 

2,57,925 

4,22,201 

4,65,972 

5,36,211 

5,18,364 

Do. per acre Rubber.. ,, i 

44J 

453 

407 

354 

391 

436 

393 

Do. Cost of production Cents, j 

59-35 

58-42 

55-97 

72-78 

81-34 

75-45 

78-78 

per lb. 1 








Average sale price per lb. , , 

94 

90 

107 

166 

172 

125-25 

134-84 

Net Profit Rs. j 

37,016 

30,727 

54,503 

1,22,770 

95,125 

1,07,227 

1,16,915 

Depreciation ,, i 

10,426 

9,826 

10,072 1 

23,(MX) 

! 23,382 

22,762 

24,749 

Taxation .. .. ,, j 

36,000 

13,000 j 

43,000 j 

75,000 

51,000 

65,000 

80,000 

Amount, transferred : 


i 






General Reserve 

i 



20,(XX) 

i 


• • 

Other Funds .. .. ,, 

• • i 


# # 

50,000 | 

50,OCX) ! 

50,000 

75,000 

Dividend * ,, j 

41,937 i 

73,750 i 

41,937 i 

54,500 | 

41,937 

46,125 

71,250 

Dividend Rate % p.a. CV ref. 

7 

7 j 

7 ! 

7 1 

7 

7 

7 

\Ordy. ..! 

61 j 

5 

61 i 

10 

6i 

71 

15 

Tarried Forward .. Rs. ! 

18,377 1 

17,355 j 

29,921 : 

28,190 j 

31,378 

42,480 

13,146 

f Or.lv / Hi 8 hes< •> ’ 

»i! 

H ! 

81 j 

11-15} 

log 

10 

12| 

Prices of J \ Lowest „ ; 

1 

4* ! 

41 ! 

M/16 

9 

8f 

9 

Shares ] ,, - /Highest „ 

11 i 

n ; 

81 j 

H 

8} 

9 

»i 

[ Jrot * \ Lowest. M j 

1 

•*| 

7 -13/16 ; 

i 

U ! 

i 

8-5/16 

71 

7* 

n 


* Preference and Ordinary. 


NEW AMBADI ESTATES LTD. 


FOUNDED in 1942 at TRIVANDRUM. 
Directors : A. M. M. Murugappa Chettiar, A. M. M. 
Arunaclialam, Rm. M. V. Muthiah Chettiar and 
M. V. Arunachalam. Directors’ Qualifications: 
Rs. f>,ooo worth of shares. Managing Agents : 
Murugappa Sons (Travancore) Ltd. Secretary: 
A. A. A. Arunaclialam. Managing Agents’ Remuner¬ 
ations : Ten per cent commission on the net profits. 
Registered Office : IJ, Vazhuthacaud, Trivandrum. 
Telephone : No. 2328. Telegrams : “ New Ambadi ”. 
Central Office : Swastik House, 106, Armenian 
Street, Madras 1. Estate Office : Kulasekharam. 
Auditors : Sundaram & Srinivasan. 

CAPITAL : Authorised : Rs. 12,00,000 in 6,00,000 
shares of Rs. 2 each. Issued, Subscribed and Paid- 
up : Rs. 7,00,000 in 3,50,000 shares of Rs. 2 each. 

Capitalization at par per cultivated acre : Rs. 648. 


Acreage: 

Ambadi Group 
Acs. Cts. 

Rubber in bearing 

.. 750 

35 

Rubber not in bearing 

.. 121 

00 

Cocoanut in bearing 

.. 242 

67 

Cocoanut not in bearing 

.. 110 

00 

Cashewnuts and other Products 

88 

03 

Roads and Colony 

11 

14 

Reserve lands and Buildings, etc. 

60 

60 

Total 

.. 1,383 

79 


Estimate for 1955-56 : Rubber 6,50,000 lbs. 

Transfer, Details of : Common form. Vernacular 
signatures are accepted. Registration Fee : Re. 1. 

Fee for Split or New Certificate : Re. 1. 

Closure of Transfer Books : 7 days in a year 
before the General Body Meeting. Voting Rights : 
One vote for one share. 

Accounts : Closed yearly as at 30th June. 

Objects and Activities : The estates are situated 
38 miles from Trivandrum. 

The Company has sold the Dubarry Group of 
Coffee Estates in Coorg in 1955. 


Balance Sheet as on 30th June, 1955 


Rs. 

Capital .. 7,00,000 

General Reserve . 7,00,000 

Div. Equn. 

Reserve .. 2,00,000 

Taxation Reserve 1,08,273 

Sundry Liabilities 4,74,562 
Profit A Loss a/c. 4,98,395 


Total .. 26,81,230 


Rs. 

Gross Block .. 17,41,969 

Less Depreciation 1,38,258 


Net Block .. 16,03,711 

Liquid Assets .. 10,77,519 


Total .. 26,81,230 
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New Ambadi Estates Ltd.— (could.) 
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Analysis of Working Year ends 30th June .. 




Dec. 1949 

Dec. 1950 

J)ec. 1951 

June 1952 

June 1953 

June 1954 

June 1955 

Paid-up Capital 

Us. 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Acreage Rubber 

Coffee .. 


750 

750 

750 

5,83,229 ! 

750 

310 

750 

311 

750 
311 

750-35 

Outturn j Rubber 

Lbs. 

4,01,930 

5,34,960 


(,87,877 

5,90,420 

5,52,378 

6,39,720 

Do. Coffee 

Tons. 

.. 

85 

67-5 1 

32*5 

122 

50 

671 

Do. per acre Rubber. 

Lbs. 

656 

713 

750 1 

250 

787 

737 

853 

Net Profit 

Rs. 

1,12,149 | 

1,33,854 

*4,05,147 

*1,87,777 

*5,37,318 

*2,99,849 

*4,88,697 

Depreciation 

»» 

8,800 

8,922 

19,541 

5,883 

22,565 

31,280 

31,979 

Taxation 

> ■ 1 

67,500 

75,000 

1,50,000 

75,000 

1,70,000 

1,25,000 

1,85,000 

Amount transferred to: 






1 

i 


Reserve Fund 

i» 

15,000 

50,000 

1,50,000 


2,75,000 

! l.oo.ooo 


Other Funds 

*» 

10,000 

! 15,000 

45,000 


75,000 

! 

1,00,000 

Dividend 

*« 

87,500 

65,625 

65,625 

* • 

1,09,375 

87,500 

1.75,000 

Do. Rate % p.a. 


m 

9* 

«i 

1 

• • 

15J 

12* 

25 

Carried Forward 

Rs. 

1 3,897 

7J20 

1,648 

1,14,426 

22,369 

9,699 

38,395 

Net Profit per acre 


150 

178 

540 

177 

346 

165 

405 


♦ Before taxation. 


NEW GLEN MORGAN ESTATES LTD. 


FOUNDED in 1943 at MADRAS. Directors: A. C. 
Ardeshir, Mrs. K. S. Ardeshir, T. N. Nair, Naval 
J. Ardeshir, P. D. Bomanji and Sohrab A. C. Ardeshir. 
Directors' Qualifications : Shares of the nominal 
value of Rs. 2,500. Managing Agents : Ramu & Co., 
Ltd. Managing Agents’ Remuneration : A monthly 
allowance of Rs. 1.500 and a commission of 5% of 
the net profits. Subject to a minimum of Rs. 5,000 
per annum. Registered Office : Planters Building, 
Coonoor, Nilgiris. Telephone: No. 2231. Telegram: 
Care “ Plantco”. Auditors : Fraser & Ross, Madras. 

CAPITAL : Authorised : Rs. 10,00,000 in 5,00,000 
Ordinary shares of Rs. 2 each. Issued : Rs. 6,50,000 
in 3,25,000 Ordinary shares of Rs. 2 each fully paid. 

Acreage : Tea in full bearing : 356 ; Blue Gum : 60; 
Reserve : 280 ; Bungalow, etc.: 6. Total: 702. 

Capitalization at par per Planted Acre : Rs. 1,826. 

Transfer, Details of : Common Transfer Form 
registered with “Either or Survivor” clause. Verna¬ 
cular signature to be attested by a Hony. Magistrate. 


Registration Fee : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1. 

Accounts Closed : Yearly as at 31st December 
(since 1953). Meeting in September. Voting Rights : 
One vote for every member on a show of hands and 
on a poll, in person or proxy one vote for every share* 
held by him. 

Objects and Activities : The Company has been 
formed to purchase and work Glen Morgan and 
Hungerford Estates in the Nilgiris at an elevation of 
6,000 to 8,000 feet above mean sea level. 


Balance Sheet ns on 31st December, 1054 


Capital 

General Reserve . 
Sundry Liabilities 
Profit & Loss a/c. 


Total 


Rs 

6,50,000 

1,05,000 

4,54,627 

1,22,374 


14,22,001 


Cross Block 
Lens Depreciation 

Net Block 
Liquid Assets .. 

Total .. 


Rs. 

11,43,580 

1,19,138 

10,24,442 

3,97,550 

14,22,001 


Analysis of Working 


Year ends 3Ut Dec . 


Paid-up Capital 


Rs. 

1949 

June 

6,50,000 

1950 

June 

6,50.000 

1951 

June 

6,50,000 

1952 

June 

6,50,000 

1953 

June 

6,50,000 

1953 

♦Dec. 

6,50,000 

1954 

Dec. 

6,50,000 

Acreage Tea 


.. 

356 

356 

356 

356 

356 

356 


Outturn Tea 


Lbs. 

167,848 

134,145 

224,676 

211,898 

244,239 

88,474 

272,079 

Outturn per acre Tea 
Net Profit 



471 

358-6 

516 

499 

571 

204 

356 


Rs. 

42,221 

25,034 

73,857 

18,039 

27,219 

76,273 

—3,261 


Depreciation 


t* 

8,884 

14,875 

19,828 

23,189 

11,033 

17,025 

Taxation 


»• 

28,660 

5,000 

17,000 

4,000 




Dividend 


M 

, , 


Do. Rate % p.a. 



# t 

| 





.. 

Amount transferred to: 
Reserve Fund 


Rs. 

46,926 

25,000 

35,000 

15,000 



5,000 

Other Funds .. f 


*» 

,. 

.. 

40,000 

12,000 

2,339 

75,000 

# # 

85,000 

Carried Forward 


*» 

3,230 

3,263 

2,120 

3,613 

352 

7,374 

Prices off Highest 



0-15-6 

1-6 

1-15 

1-14 

1-7 

1* 

2-0 

Shares \ Lowest - 


»t 

0-8-0 

(M0 

1-13* 

1-7 

1-4 

If 

1-2 

Profit per planted acre 


tt 

119 

70 

207 

77 

214 

-5 

343 


* For six months only. 
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NILGIRI PLANTATIONS LTD. 

The Company was ordered to be wound up by an order of the High Court dated 24 -11-1952. 
The Official Reoeiver, Madras, is the Offioial Liquidator. 


NILAMBUR RUBBER CO., LTD. 

(See Advertisement also) 


FOUNDED in 1936 at CALICUT. Directors: 
K. L. Narasimha Rao, Jose A. Kallivayalil, M. C. 
Oherian and M. C. Mathew. Directors* Qualifica¬ 
tions : Holding of 100 shares. Managing Agents : 
Associated Planters, Private Ltd., 2.5, General 
Patters Road, Madras. Telephone No. : Madras 
85818 ; Kozhikode 657. Telegram : ‘ Asplant \ 

I Madras. Branch : Beach Road, Kozhikode. Terms of 
the Managing Agency : Managing Agents’ remunera¬ 
tion from 1— i —1956 is in accordance with the 
f. provisions of the Indian Companies Act, 1956. 

I Registered Office : Tamaracherry, Pudupadi, P.O. 

f Estate Office : Nilambur. Auditors : Sastri & Shah. 

1 CAPITAL: Authorised : Rs. 12,50,000. Rs. 10,00,000 
\ in 1,00,000 Ordinary shares of Rs. 10 each and 

| Rs. 2,50,000 in 25,000 6% Indian Income-tax free 

j Cumulative Preference shares of Rs. 10 each. 

| Issued, Subscribed and Paid-up: Rs. 4,00,000 in 

l 20,000 Ordinary shares of Rs. 10 each and 20,000 

6% tax free cumulative preference shares of Rs. 10 
each fully paid. 

Debentures : Issued Rs. 1,00,000 in 1,000 
debentures of Rs. 100 each, issued at par in March 
1954, with interest at 6% tax free. They are 
repayable at par at the option of the Company all 
or in part at any time prior to 31-3-1960 at a 
premium of 2%. Interest payable half-yearly on 
j 1st April and 1st October. 

Capital History : Originally the capital of the 
( Company was Rs. 1,00,000 in 10,000 Ordinary shares 
■ of Rs. 10 each. In 1944 the Authorised Capital was 
increased from Rs. 1,00,000 to Rs. 12,50,000 by the 
* creation of 90,000 Ordinary shares of Rs. 10 each 
’< and 25,000 6% tax free cumulative preference shares 
[ of Rs. 10 each. Out of this 10,000 Ordinary shares 

t of Rs. 10 each at a premium of Rs. 10 per share and 

[ 20,000 6% Cumulative Tax Free Preference shares 

; of Rs. 10 each at par were issued in the proportion 
of two Preference shares and one ordinary share. 
» In 1954, the Company has issued debentures of 
Rs. 1,00,000 divided into 1,000 6% Income-tax free 
at Rs. 10Q each. 

Acreage: Mature Rubber: 906-25; New Rubber: 
280; Cashew : 100 ; Coffee : 23-00 ; Miscellaneous : 
31 14 ; Reserve : 646-83. Total: 1987*22. 


Capitalization at par per Planted Acre : As 

properties are leasehold figures not worked out. 

Estimate for 1956 : Rubber : 2,02,000 lbs. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. Documents for registration 
to be sent to Managing Agents’ Office at Madras. 
Registration Fee : Re. 1 per deed. Fee for Split 
or New Certificate : Re. 1 per new certificate issued. 

Closure of Transfer Books and Voting Rights : 

The Transfer Books are closed usually during the 
seven days immediately preceding the Ordinary 
General Meeting in each year. Every member shall 
have one vote for every share held by him. 

Date of Annua] Accounts and Dividends: 

Accounts are closed annually as at 31st December 
and submitted in September. Dividends when 
declared are payable tax-free. 

Objects and Activities : The Estates of the 
Company known as Nirpuzza and Munderi Rubber 
Estates are situated in Malabar at a distance of 
12 miles from Nilambur Railway Station and 
58 miles from Calicut at an elevation of 500-1,000 
feet above mean sea level. The main cultivation is 
Rubber. 

The Company acquired Glencoorg Rubber Estates 
situated in Coorg in 1944 with a planted acreage 
of Rubber coming to 360-25. Elevation 1,200— 
1,600 ft. 


Balance Sheet as on 31st, December, 1955 


Rs. Rs. 

Capital 4,00,000 Gross Block 7,81,436 

Prem. on Shares . 1,00,000 Less Depreciation 60,977 

Reserves 1,20,000 - 

Debentures 1,00,000 Net Block .. 7,30,459 

Other Funds .. 78,737 Other Assets .. 1,93,664 

Liabilities .. 39,776 

Profit A Loss a/c. 85,610 


Total .. 9,24,123 . Total .. 9,24,123 
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RDambar Rubber Co., Ltd.— (contd.) 

Analysis of Working Year rnda Slat Der.. 




j 

• ! 1948 

J 

1940 

{ 1950 

! 1051 

1952 

i 

1953 

1954 

j 1955 

Paid-up Capital Ordv. 

Rs. 

; 2.00,000 

2,00,000 | 2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

j 2,00,000 

Do. Pref. 

9 f 

2,00,000 

2,00,000 

f 2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

i 2,00,000 

Do. Debs. 

M 



.. 

.. 

,. 


1,00,000 

i 1,00,000 

Reserves 

f . 

1,67,5(H) 

1,70,500 

1,74,500 

1,76,000 

1,75,500 

2,20,000 

2,20,000 

! 2,20,000 

Acreage Rubber in Bearing 


! 936-17 ' 

936-17 

936 

936 

906 

906 

906 

906 

Outturn Rubber 

bbs. 

! 174.939 ■ 

185,861 

165,289 

164,858 

195,669 

209,576 

203,245 

1,64.542 

Do. per acre 

,, 

1 187 

100-2 

177 

176 

216 

231 

224 

181 

Cost of production per lb. 

( ‘ents. 

i 52-94 | 

51-48 

59-00 

6316 

70-70 

67-66 

78-28 

88-36 

Avg. price realised per lb. 

* • 

64-25 : 

70-34 

82-70 j 

118-75 

121-09 

124-16 

125-07 

136 39 

Net Profit 

Rs. 

10,077 : 

27,312 

33,426 i 

48,631 

60,474 

80,169 

53,792 

76,920 

Depreciation 


! 2.257 

2.515 

2,180 

' 2,490 i 

8.400 ! 

8,724 

0,341 

j 0,207 

Taxation 

•• 


f 9 


! 


j 

20,000 

32, (MX) 

Amount transferred t<> : 




! 






Reserves 

t ■ 



1,500 i 

18,000 

35,500 ; 

44,000 ! 

41,500 

38,500 

Dividends 

M 


1*2.000 

20,000 ; 

20,000 j 

20,000 ; 

20,000 

20,000 ; 

30,000 

Do. Rate % p.a. 



0 

10 ! 

10 ! 

10 1 

10 

10 1 

10 

Carried Forward 

Rs. 

i ,035 j 

3,748 j 

3,674 : 

2,305 

4,229 : 

8.398 

8,600 : 

5,110 



n | 

7 

8 

121 j 

K>1 ; 

0J 

10* ; 


Prices of J • \ Low. .. 


7 ! 

6 

; 

8 : 

8-15/16 j 

H 

Hj 


Share* 1 p f f Hig. .. 

,, 

Hi 

flf 

8 ' 

8 < 

7-9/16 ! 

n \ 

81 


(. \Low. .. 

*» i 

9] 

s* 

«I : 

«Z : 

7i j 

7 i 

71 


Profit per acre .. 

i 

! 

11-4 j 

29-1 { 

1 

35-8 ; 

1 

52 0 | 

i 

74-2 | 

i 

88-4 | 

i 

59 3 

•• 


NILGIRI NEERUGUNDI ESTATES CO., LTD. 


This Company went into voluntary liquidation in 
1955 and its entire business, assets and liabilities 
have been acquired by the Kil-Kotagiri Tea k Coffee 
Estates Ltd., and as a result the present ordinary 
shareholders of the former Company received one fully 
paid Ordinary share of Rs. 2 for every two Ordinary 
shares held by them. Resides, a sum of Rs. 3,75.0(H) 
plus all cash arrears of dividend were distributed as 
cash bonus to the shareholders of Nilgiri Necrugundi 
Estates after deducting whatever expenses that were 


due to repayment of Debentures and Preference 
shares. Such cash bonus is expected to be around 
Rs. 5-7. M. S. John Deavin, Norman Blenkishop and 
Johu Ashton of Fraser & Ross, Auditors, 12. Mclean 
Street, Madras-1, are the liquidators. 

The Capital of Rs. 75 per share on the Preference 
together with arrears of dividend due thereon at 7% 
per annum for the period from 1-7-55 to 31 8-1955 
was paid on 28 2-56. The outstanding debentures 
were also redeemed on 28-2-56. 


NILGIRI TEA ESTATES LTD. 

(Sec. Advcrtun'in-nl of Managing Agents also) 


FOUNDED in 1942 at MADRAS. Directors : 
T. Kurvilla Thomas, 0. J. Kurian, L. »S. Venkaji 
Rao and A. V. George. Directors’ Qualifications : 
Holding of shares of the nominal value of Rs. 2,000. 
Managing Agents: A. V. George & Co., Ltd., 
Amcheril Building, P. B. No. 1, Kottayam. Tele¬ 
gram : 4 Ancherilco.* Telephone : Kottayam : 692. 
Secretary: A. J. Matthew. Managing Agents’ Remu¬ 
neration : Office allowance of Rs. 300 per mensem 
and commission of 5% on the net profits subject to 
a minimum of Rs. 2,500 per annum. Terms of Office : 
20 years. Registered Office : Mailoor Estate, Kulla- 
kamby P. O., Nilgiris. Auditors : Sankaran and 
Raman, Madras. 

CAPITAL: Authorised: Rs. 32,18,750 in 56,250 6^% 
cumulative tax-free Preference shares of Rs. 5 each, 
1,18,750 6J% cumulative tax-free Preference shares 


of Rs. 10 each and 1,75,OCX) Ordinary shares of Rs. 10 
each. Issued, Subscribed and Paid-up : Rs. 16,86,286 
in 56,250 6J% cumulative tax-free Preference shares 
of Rs. 5 each fully paid up, carrying preferential 
right to repayment of Capital, 56,250 Ordinary shares 
of Rs. 10 each fully paid up, and 84,375 Ordinary 
shares of Rs. 10 each fully paid (for cash). Less calls 
in arrears on Preference shares of Rs. 1,214. 

Capital History : Originally the Issued and Paid- 
up Capital was Rs. 11,25,000 divided into 56,250 6$% 
tax-free cumulative Preference shares of Rs. 10 each 
and 56,250 Ordinary shares of Rs. 10 each. In 
September 1946, out of the sale proceeds of Wake¬ 
field, Dickland and Lower Kottakal Estates sold for 
Rs. 1,60,339 the Company refunded Rs. 7 per share 
to the preference shareholders (on the understanding 
that out of the amount refunded, Rs. 2 per share 
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would be called up again) thus reducing the Capital 
from Rs. 11,25,000 to Rs. 7,31,250, the value of 
52,250 Preference shares being Rs. 5 face value Rs. 3 
paid. In December 1950, two calls of Re. 1 each 
were made thus making the Preference shares of 
Rs. 5 fully paid. 

In May 1955 84,375 Ordinary shares of Rs. 10 each 
were issued at par to the existing shareholders as on 
11th May 1955, both Preference and Ordinary in the 
proportion of 100 new Ordinary shares for every 200 
Preference shares held and 100 new Ordinary shares 
for every 100 Ordinary shares. This issue along with 
the debentures was made to acquire the Stagbrook, 
Hope k Mlamalai Tea Estates comprising of 821 
acres of tea of a total acreage of 1,357*22. 

Debenture Capital : Rs. 5,00,000 in 1,000 6% tax- 
free 1st Mortgage Registered Bonds of Rs. 500 each 
issued at par in December 1950 and redeemable at 


Nllglri Tea Estates Ltd.—(confd.) 
par on 1st April 1958. The Company has the option 
to redeem the debentures in lots of Rs. 1,00,000 per 
annum commencing from 1st April 1954 or the entire 
amount after 1st April 1954 on any interest date at 
a premium of Rs. 1-8 per cent in whole or in part. 
Redemptions after 1st April 1956 shall be at par. 
Interest payable 31st March and 30th September. 
Rs. 1,00,(XX) debentures redeemed on 1-4-1954. 

The existing debentures for Rs. 4,00,000 were 
repaid on 1st April 1955. The Company issued on 
20th April 1954. 6% tax-free Debentures of Rs. 500 
each for Rs. 12,50,000 at par. They are not redeem¬ 
able for first 3 years. From 1st April 1958 a sum 
of Rs. 1,25,000 would be redeemed each year but the 
Company has the option of repaying Rs. 5,00,000 in 
any one year but this will not take place earlier than 
1st April 1957. Last date for repayment is 
1-4-1968. 






Stagbrook 



Acreage 


Mailoor 

Kokayar 

and 

Hope 

Maimallai 

Total 



Acres 

Acres 

Acres 

Acres 

Acres 

Tea in bearing 


308-17 

265*75 

645-42 

175*59 

1,394*93 

Tea New Clearing 

• • , , 

2817 

i 

i . . 


28*17 

Tea abandoned 

• • • . 


! •• 

! 32*75 j 

38*86 

66*61 

Coffee 

• • , , 

164*96 


! .. 1 

i .. 

164*96 

Nurseries 

• • . • 

.. 


0*50 

025 

0*75 

Roads, Buildings and Reserves 

.. 

231*65 

! 34-85 

1 421*65 

47*20 

735*35 


Total 

732*95 

! 300-60 

1 

1,100*32 

261 90 

| 2,39077 


Capitalization at par per Planted Acre including 
Debentures : Rs. 1,620. 

Estates : Mailoor and Kullakamby situated in 
Nilgiris at an elevation of 5,000 feet Kokayar 
situated in Mundakayam (Travancorc) at an elevation 
of 2,000 feet above mean sea level and Stagbrook in 
Poermade. 

Estimate for 1955-56 : 4,15,000 lbs. of Tea at 
20*25 As. per lb. and 1,200 bushels of Coffee at 
Rs. 54-12-8 per bushel. Stagbrook Estate : 450,000 
lbs. of Tea. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. “ Either or Survivor ” 
clause is not acceptable. Vernacular signatures are 
accepted. Registration : Re. 1 per deed. Fee for 
Split or New Certificate : Re. 1. 

Accounts : Closed as at 31st March. Meeting : 
September. Transfer books are closed for two weeks 
immediately preceding the Annual General Meeting. 

Voting Rights : One vote for each share, either 
ordinary or preference, exercisable either in person 
or by proxy. 


Objects and Activities : The Company owns and 
manages the Mailoor Group Estate in the Nilgiri 
Hills, Kokayar in Mundakayam and Stagbrook in 
Peermade. 

General : During the year 1944-45 the Company 
sold its Wakefield, Dickland and Lower Kottakal 
Estates for Rs. 27,000, Rs. 1,25,000 and Rs. 8,339 
respectively. 

In December 1950, the Company acquired the 
Eldorado Group of Estates (Kokayar Estate) in 
Mundakayam consisting of 265 acres of Tea in full 
bearing and 20 acres of Cashewnuts. During 1955, 
the Stagbrook Hope and Maimallai Estates 
were acquired. 


Balance Sheet ah on 31st March, 1955 


Rs. 

Capital .. 8,42,596 

General Reserve . J,51,200 

Debentures .. 4,00,000 

Deb. Rem. Fund 5,04,500 
Sundry Liabilities 2,82,433 

Profit & Loss a/e. 99,179 


Rs. 

Gross Block .. 16,07,837 

Less Depreciation 2,64,799 


Net Block .. 13,43,038 

Liquid Assets .. 9,36,870 


Total .. 22,79,908 Total .. 22,79,908 
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Mflftfrt Tm K rt rtw Ltd.—(co«tef.) 

Analysis ot Working r«or end* Slat March 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital ;; 

Rs. 

1,68,750 

5,62,500 

1,68,750 

5,62,500 

2 , 68,886 

5,62,500 

2,79,336 

5,62,500 

2,80,036 

5,62,500 

2,80,036 

5,62,500 

2,80,096 

5,62,500 

Debentures 


5,00,000 

5,00,000 

5,00,000 

5,00,000 

4,00,000 

Reserve Fund .. 


50,000 

50,000 

1,00,000 

1,50,000 

1,50,000 

1,51,200 

1,51,200 

Other Funds 


22,000 

57,000 

65,149 

57,000 

1,00,000 

1,50,000 

5,04,500 

Acreage: Tea 


309 

309 

574 

574 

574 

574 

574 

Coffee 


177 

177 

177 

177 

165 

165 

165 

Outturn : Tea 

lbs. 

2,50,004 

2,60,746 

*2,58,341 

4,02,254 

3,44,700 

3,52,092 

4,04,527 

Coffee 

Bushels 

1,930 

3,268 

341 

1,608 

154 

2,201 

724 

Outturn per aero : Tea 

lbs. 

825-3 

843-8 

450-7 

701 

601 

613 

704 

1 Coffee.. 

Bushels 

10-9 ‘ 

18-5 

1-9 

9-1 

0-9 

13-3 

4.4 

Cost of Prodn. Tea per lb. 

As. 

J0-9 I 

15-0 

16-0 

17-50 

21-75 

19-00 

18-66 

Average sale price per 1b... 

1 

24-0 | 

20-4 

34-90 

32 0 

32-00 

3500 

45-75 

Depreciation 

Rs. ! 

60,357 

23,350 J 

22,215 

34,536 

35,457 

36,878 

32,703 

Taxation 


22,000 i 

53,837 j 

40,000 

45,000 

10,000 

75,000 

1,43,888 

Net Profit 

Amount transferred to: 

” i 

81.556 ! 

| 

1,90,449 ! 

j 

1,64,839 

1,78,668 

1,03,348 

1,59,255 

1 

3,91,483 

Reserve 

.* 


50,000 

50,000 

.. 




1 Other Funds 

#B 



1,00,000 

50,000 

50,000 

3,04,500 

Dividend 


88,672 i 

M2,500 i 

84,375 

84,275 

70,312 

91,406 

81,375 

Do. Rate % p.a. 


; 

20 j 

15 

15 

121 

101 

15 

Do. Do. Pref. 

i 

h i 


«i 

6± 

64 

01 

0* 

Carried Forward 

r«. " ! 

30,450 | 

53,431 1 

71,284 

49,227 j 

12,549 

12,190 

t7,798 

Prices of { Low. .. 

.. ! 

8-8 1 

15 -12 ! 

14-12 

12-4 j 

12 8 

17-13 

18| 


7-2 i 

8-3 j 

12-4 

9-12 

19-3 

12| 

H* 


«» • 

( 0 ) 3-7 i 

(a) 3- 0 

(b) 5—i6 

(6) 5-4 

(b) 5-1 

5-1/10 

5-9/16 

*• 

(a) 3-3 | 

(a) 3-1 

(a) 3-1 

(b) 5-0 

(b) 4 -8 

41 

5* 

Profit per aero .. 

- 

167-8 ! 

391*8 

219-5 

237-8 

! 

139-8 

215-5 

529-7 


* Include. Kokuyar crop for February and March. t After adding Rs. 11,200 from General Rcaorvc. 


(o) Rs. 3 paid. (4) Rh. 5 piid. 


NONSUCH TEA ESTATES LTD. 

(Sw Advriiawnt also) 


FOUNDED in 1924 at KOZHIKODE. Directors : 
J. N. Rofe, George Hunter Waters, T. W. U. Park, 
Mrs. Phyltes Elkington (alternate Sidney Harry 
Dean). Directors 9 Qualification : Holding of ICO 
shares. Agents and Secretaries : Harrisons and 
Crosfield, Ltd., Cochin and Quilon. Telegram: 
Malrubest. Registered Office : Cochin. Estate 
Office : Nonsuch, Coonoor, Nilgiris. Auditors: 
Fraser & Ross, Madras. 

CAPITAL : Authorised : Rs. 35,00,000 in 3,50,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 23,10,(XX) in 2,31,000 Ordinary shares of 
Rs. 10 each fully paid. 

Capital History : In September 1952 a sum of 
Rs. 5,50,000 was capitalised out of the Reserve 
Funds and 55,000 shares of Rs. 10 each were issued 
. as Bonus shares to the existing shareholders as on 
6th September 1952 in the proportion of one such 
new share for every two shares held. In August 
1956 a further sum of Rs. 6,60,000 was capitalised 
out of the Reserve Funds by the issue of 66,000 
bonus shares of R 3 . 10 each in the proportion of 
two such new shares for every five shares held. 


Acreage : Tea in bearing : 809*43 ; Tea not in 
bearing : 31*97 ; Roads and Buildings, etc. : 45*37 ; 
Fuel: 105*66 ; Waste Land : 64*81; Total: 1,057-24 
acres. 

Estimate for 1955 56 : A crop of 800,000 lbs. 
?Tea to Cost 133*44 Cts. per lb. 

Transfer, Details of : Common Transfer Form. 
Shares can be registered in joint names with “Either 
or Survivor’* clause. Registration : Rs. 2~8 per deed. 

Fee for New Certificate : Re. 1. 

Capitalization at par per Planted Acre : Rs. 1,961. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are closed usually for 7 days before 
the General Meeting. On a show of hands every 
shareholder present in person shall have one vote. 

, In case of a poll every shareholder shall have one 
vote for every share held by him up to ten, an 
additional vote for every ten shares held by him 
beyond the first ten up to one hundred, and an 
additional vote for every twenty-five shares held 
by him beyond the first hundred. 
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Date ol Annual Accounts and Dividends : Accounts 
made up to 30th June and submitted in October 
or November. Dividends are paid free of income- 
tax, after the Annual General Meeting. Interim 
Dividend in May. 

Objects and Activities : The Estates are situated 
at Nilgiris at an elevation of about 6,000 feet above 
mean sea level, where Tea is cultivated. 

Analysis 


Nonsuch Tea Estates Ltd.— (coidd.) 
Balance Sheet as on 30th June, 1955 


Rs. Rs. 

Capital .. 16,50,000 Gross Block .. 25,58,634 

Reserves 15,000 Leas Depreciation 3,63,657 

Development -:- 

Reserve .. 12,27,220 Net Block .. 21,94,977 

Sundry Liabilities 13,72,313 Liquid Assets .. 21,51,030 


Total .. 43,46,007 Total .. 43,46,007 


Working Year ends 30th Jum 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

Rs. 


11,00,000 

11,00,000 

11,00,000 

16,50,000 

16,50,000 

16,50,000 

Acreage in Bearing: Tea .. 

.. 

iMeIlSZ 

805-75 

805-75 

805-75 

809-43 

809-43 

809-43 

Outturn Tea 

Lbs. 

702,469 

754,287 

755,083 

820,239 

7,50,908 

7,83,883 

8,57,185 

Do. per acre 


872 

936 

937 

1,018 

928 

968 

1,059 

Capital Expenditure 

Rs. 


2,24,418 

88,365 

1,70,246 

1,61,664 

92,708 

90,305 

Cost of production per lb... 

Cents. 

105-52 


106-00 

112-34 

123-67 

125-80 

119-67 

Avg. price realised per lb... 

99 

180-73 

188-81 

229-03 

210-96 

229-30 

254-73 

276-80 

Net Profit 

Rs. 

4,35,023 

4,95,064 

7,38,917 

6,58,925 

6,24,056 

7,56,390 

8,74,372 

Depreciation 




.. 


.. 

.. 


Amount transferred to: 





| 




Reserve Account 

*♦ 

., 

. , 


1 

5,000 

5,000 

5,000 

Other Accounts 

tt 

2,05,600 

86,000 

2,20,000 

1,20,000 

75,000 

60,000 

1,00,000 

Taxation 

tt 

79,000 

1,23,500 

1,50,800 

1,30,200 

1,14,000 

2,41,800 

4,79,000 

Dividend 

it 

2,36,500 

3,96,000 

5,44,500 

5,22,500 

5,44,500 

6,60,000 

7,42,500 

Do. Rate % p.a. 


21 i 

36 

49* i 

35 

33 

40 

45 

Carried Forward 

Rs. 

23,657 

25,539 

7,388 

19,736 

19,237 

54,627 

81,474 

Prices of f Highest 

•s 

21i 

34 

46 j 


30* 

37 

40 

Shares \ Lowest 

99 

20 

27* 

31* 

21* j 

21* 

32} 

29/14 

Net Profit per acre 

99 

540 

014 

917 j 

818 

771 

935 

1,081 


THE NILAMBUR RUBBER CO.. LTD. 

(Founded in 1936) 

Registered Office : TAMARACHERRY, PUDUPADI P.O.. MALABAR 

■* 

Authorised Capital Rs. 12,50.000 

Issued and Subscribed Rs. 4,00,000 


(Divided into 20,000 Ordinary Shares of Rs. 10 each and 20,000 6% 
Indian Income-tax Free Cumulative Preference Shares of Rs. 10 each.) 


Debentures : 1,000—6% First Mortgage Income-tax free Debentures of Rs. 100 each. 

Board of Directors : 


Sri K. L. NARASIMHA RAO 
Sri M. C. CHERIAN 


Sri JOSE A. KALLIVAYALIL 
Sri M. C. MATHEW 


MANAGING AGENTS : 

THE ASSOCIATED PLANTERS, PRIVATE LTD. 

Pest Bex No. tt KOZHIKODE-I 
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THE OUCHTERLONY VALLEY ESTATES (1938) LTD. 

(See Advertisement* of Managing Agents) 


FOUNDED in 1938 at KOZHIKODE. Directors : 
Rao Sahib T. T. Rathnasabapathy Pillai, b.a., b.l., 
W. W. Kilgour, Rao Bahadur V. P. Menon, c.s.i., 
c.i.e. and M. L. Manjanatha Setty. Directors’ Quali¬ 
fications : Holding of 1,800 fully paid-up shares. 
Managing Agents : Peirce Leslie & Co., Ltd., 
Kozhikode. London Agents : Peirce Leslie & Co., 
Ltd., 35, Crutched Friars, London, E.C. 3. Regis¬ 
tered Office : P.B. No. 58, Kozhikode. Telegram : 
“ Peirce”. Telephone: Nos. 13. 280 and 538. 
Auditors : Fraser & Ross. 

CAPITAL: Authorised : Rs. 40,00,000 in 20,00,000 
Ordinary shares of Rs. 2 each. Issued, Subscribed, 
Called and Paid-up : Rs. 19,45,980 in 9,72,990 Ordi¬ 
nary shares of Rs. 2 each fully paid-up. 

Capital History : The Company issued in 1944, 

1,53,630 Ordinary shares of Rs. 2 each at a premium 
of Rs. 8 each, or Rs. 10 in all in the proportion of 
9 new shares for every 10 shares held in order to 
provide the necessary funds for the purchase of two 
new properties. With this the paid-up capital was 
increased from Rs. 3,41,400 to Rs. 6,48,660. In 
March 1948, the Company issued 1,62,165 shares of 
Rs. 2 each as bonus shares to holders as on 
13th March, 1948 in the proportion of one bonus 
share for every two ordinary shares held. For this a 
sum of Rs. 3,24,330 was capitalised out of the 
Reserve Fund. On 26th July, 1952, the Authorised 
capital was increased from Rs. 10,00,(XX) to 40,00,000 
by the creation of 15,00,000 new shares of Rs. 2 each. 
A sum of Rs. 9,72,990 was capitalised out of the 
Reserve Funds and 4,86,495 new shares of Rs. 2 each 
so created were issued as Bonus shares to holders as . 
oh 26th July 1952 in the proportion of one new 
Ordinary share for each share held with this the 
paid-up capital was increased from Rs. 9,72,990 to 
Rs. 19,45,980. 

Debentures : Rs. 6,00,000 6% tax-free debentures 
issued in 1938, redeemed on 31st December 1952. 

Rs. 5,00,000 5$% tax-free debentures issued in 
1948 redeemed on 30th June 1955. 


Acreage : Tea Mature: 1,365*84 ; Tea Immature : 
96*81; Coffee Mature: 2,614*26; Coffee Immature: 
340*23 ; Roads and Buildings : 156*62 ; Streams and 
Swamps : 297*99; Reserve: 14,802*74. Total 19,674*49. 

Estimate for 1955-56 : Tea 10,06, (XX) lbs. at a cost 
of 133*10 etc.; Coffee 312 tons. 

Capitalization at par per Planted Acre : Rs. 441. 

Transfer, Details of : Common Transfer Form. 
Company accepts vernacular signatures on Transfer 
deeds in the usual course with attestation by a 
Magistrate. Shares can be registered in joint names 
of two or more persons not more than 4 in all with 
“ Either or Survivor ” clause. Registration Fee : 
Rs. 1-8 per deed. Fee for Split Certificate : As. 8 per 
certificate. Fee for Certification of Transfer deed : 
As. 8 per deed. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed for 14 days prior to 
General Body Meeting. One vote per share. 

Date of Annual Accounts and dividend : Accounts 
are closed annually as at 31st October. Dividends 
paid Tax-free. Meeting in February. 

Objects and Activities : The Estates Glenvans, New 
Hope, Kelly Lauriston and Guynd are situated at 
Ouchterlony Valley Village, Gudalur Taluk, Nilgiris 
I)t. at an elevation of 3,000/5,000 feet above mean 
sea level. The main cultivation is Tea and Coffee. 

General : In 1944, the Glenvans Estates were 
added to the property. 

Balance Sheet as on 31st October, 1955 

R». Rs. 

Capital .. 19,45,980 Gross Block .. 35,82,284 

General and other Less Depreciation 12,04,556 

Reserves .. 24,00,000 - 

Sundry Liabilities 10,80,708 Net Block .. 23,77,728 
Profit a Loss a/c. 4,29,595 Development a/c. 5,37,423 

liquid Assets .. 29,41,132 

Total .. 58,56,283 Total .. 58,56,283 
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HARRISONS & CROSFIKLl» LIMITED. 

(Incorporated in England. Liability of Members Limited.) 

QUILON, COCHIN AND KOZHIKODE. 

Sub-Branches at: ALLEPPEY, KOTTAYAM AND TRIVANDRUM. 

Estate Agents, Tea Buyers, 

Engineers, Iron Founders, Hot Dip Galvanlxert, Contractors and Builders, Specialist* in Toa and Rubber Machinery and Steelwork for 
Factories, Water-supply Schemes and Electrical Installations, etc., Saw-Millers (Packing Cases and Packing Boards, Timber for Building 
purposes. Doors and Windows complete. Flooring and Ceiling Boards, Furniture and Plywood). Tile and Brick Manufacturers, Printers, 
Importers of all kinds of Estate Tools and Requisites, Shipping and Insurance Agents, Steamer and Air Travel Agents. 

Tei, Rubber and other Estate Produce received and reported upon and sold to the best advantage in 

London and Colombo Markets 


ACCENTS for : 


Malayalam Plantations Ltd. 

The Nonsuch Tea Estates Ltd. 

The Vaikundam (Travancore) Rubber Co. Ltd. 

Greenham Estate. 

Davidson & Co., Ltd., * Sirocco ' Tea and Coffee Machinery and Fans. 
Turner, Hoare & Co. Ltd. 

National India Diesel Engines. 

Boving & Co. Ltd., Water Turbines, Paper and Pulp Machinery. 

A. E. I. (India) Ltd., Motors, Transformers, etc 
Goodlass Wall (Private) Ltd., Paints. 

Asbestos Cement (Private) Ltd., 4 Everite ’ Asbestos Cement Pressure 
Pipes. 

Asbestos Cement (Private) Ltd., Stockists for Asbestos Cement Building 
Materials. 

Universal Crop Protection Ltd., * Whirlwind \ Sprayers and Dusters 
J. M. Wotherspoon & Co. Ltd., 4 Aiax 4 Printing Presses. 

Burmah-Shell Petrol (Kozhikode). 

Burmah-Shell Oil Storage & Distributing Co. of India Ltd., Liquid Fuel. 
Electrolux Refrigerators. 

A. B. Electrolux, Sweden, 4 Penta ’ Outboard Motors. 

The Cement Marketing Co. of India (Private) Ltd. Cement. 

Kilburn & Co. (Private) Ltd., Tarpaulins. 

Mellowes & Co. Ltd., All-steel Windows and Patent Glazing. 

A. C. Morrison (Engineers) Ltd., Motor Generating Sets. 

The Paterson Engineering Co. (India) Ltd. Water Filter Plants, etc. 
Braithwaite & Co. (India) Ltd., Pressed Steel Tanks. 

Savage & Co. Ltd., Tea Cutters. 

Standard Vacuum Oil Company, Lubricants. 

The United Steel Companies (India) Ltd., M. S. Bars & Sections, Stainless 
Steel, etc. 

F. Reddaway ft Co. Ltd., 4 Camel Hair ’ Belting, Hose, etc. 

Greaves Cotton ft Co. Ltd., Streamline Oil Filters. 

Ham Baker ft Co. Ltd., Valves. 

I. H. C. Holland, Dredgers, Tugs and Cranes. 

John Blake Ltd., Rams and Hydrams. 

John Fleming ft Co. Ltd., Guniting. 

Joseph Robinson ft Co. Ltd., Rubber Machinery. 

Killick Nixon ft Co. (Private) Ltd., ' Snowcem ’ and Coloured Cement and 
Steelwool. 

Dunlop Rubber Co. (India) Ltd., Spray Hose, Dunlopillo Foam Cushioning. 
Lewis ft Tylor (India) Ltd., 4 Lantee * Hair and 4 India Super ’ Rubber 
belting. 

Mahindra ft Mahindra Ltd., David Brown Tractors and Implements. 


National Rolling ft Steel Ropes Ltd., Steel Wire Rope. 

Jardine Henderson ft Co. Ltd.. Swingfog Pest Control Units. 

Burt Boulton ft Haywood Ltd., Silvertown Wood Preservative, laline 
Disinfectant, etc. 

Dringe ft Fage, Metrolacs. 

Durham Raw Materials, Industrial Chemicals. 

Lewis Brown ft Co. Ltd., Barnacle Rain Guards. 

N. V. Fabriek Van Chemische Production. Formic Acid. 

South India Plywood Industries and Phoenix Plywood, Indigenous Tea 
Chest Boards and Battens. 

Bobbins Ltd., Tea Chest Fittings. 

Fedco Ltd., Sodium Trichloracetate. 

Robinson Bros. Ltd. 

Commercial Union Assurance Co. Ltd. 

Royal Exchange Assurance Corporation. 

Royal Insurance Co. Ltd. 

Atlas Assurance Co. Ltd. 

Ocean Accident ft Guarantee Corporation Ltd. 

Lloyd’s Sub-Agents (Quilon ft Trivandrum). 

Asiatic Steam Navigation Co. Ltd. (Quilon). 

British India Steam Navigation Co. Ltd. (Quilon, Koilchottam and Colachel). 
Bibby Line. 

Maersk Line. 

Hansa Line. 

North Pacific Shipping Co. Ltd. 

Clan Line (Sub-Agency Inward), Alleppey. 

Ellerman ft Bucknall Steamship Co. Ltd. (Sub-Agency Quilon, Koilthottam 
and Tuticorin). 

Clan Line (Sub-Agency Quilon and Koilthottam). 

Hall Line (Sub-Agency Quilon and Koilthottam). 

Louis Dreyfus et Cie Paris (Sub-Agency Malabar Coast Ports). 

Buries Markes Ltd., London (Sub-Agency Malabar Coast Ports) 

Taiwan Navigation Co. Ltd. 

Overseas Tankship (U. K.) Ltd. (Sub-Agency). 

Overseas Tankship Corporation (Sub-Agency). 

Eastern Star Lines Ltd. 

Flotta Lauro Line. 

Indian Airlines Corporation. [Agents Quilon). 

Trans World Airlines (Freight Booking Agents Cochin, Passenger Booking 
Air-lndia International (Freight Booking Agents Cochin, Passenger Book¬ 
ing Agents Quilon). 

B. O. A. C. (Freight Booking Agents Cochin, Passenger Booking Agents 
Quilon). 


Head Office : 1/4, Great Tower Street, London, E.C. 3 
Branches : Calcutta, Colombo, Medan, Djakarta, Bandoeng, Montreal, Toronto and Vancouver 


Associated 

Harrisons, Ramsay Proprietary Ltd. of Melbourne, Sydney, Adelaide, 
Wellington, etc. 

Harrisons ft Eastern Export Ltd. of Colombo and Calcutta. 

Harrisons ft Crosflald (America) Incorporated of New York. 

Harrisons ft Crosfield (Bornao) Ltd. of Sandakan, Jaselton and Labuan, 
Harrisons A Crosflald (Canada) Ltd. Montreal. 

Harrisons ft Crosfield (Holland) N. V. Amsterdam. 

Harrisons ft Crosfield (Malaya) Ltd. of Kuala Lumpur, Singapora, Penang* 
Port Swettenham, etc. 


Companies : 

Harrisons, King ft Irwin Ltd., Hongkong. 

Harrisons Listar Engineering Ltd., London, Ceylon, Malaya, British North 
Bornao. 

Davanport ft Co. Ltd. of Calcutta. 

Irwin Harrisons-Whitney, Incorporated of Philadelphia, New York, Chicago, 
Boston, etc. 

Locana Corporation Ltd., Montreal, Canada. 

Twining, Crosflald ft Co. Ltd., London. 
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Analysis of Working Year ««<fa Oct. 


Paid-up Capital 


1949 

I960 

1951 

1952 

1953 

1954 

1955 

Rs. 

9,72,990 

9,72,990 

9,72,990 

19,45,980 

19,45.980 

19,45,980 

19,45,980 

Reserves 


100,00,00 

15,00,000 

29,09,000 

19,27,010 

19,50,000 

24,00,000 

24,00,000 

Debenture 


6,80,500 

6,34,000 

5,80,800 

5,12,300 

4,59,000 

3,53,000 

Acreage: Tea .. 


1,391 

1,296-41 

1,275-75 

1,275-75 

1,374-05 

1,365-84 

1.365-84 

Do. Coffoe 


2,950 

2,830-48 

2.7Q5-72 

2,705-72 

2,676-64 

2,608-12 

2,614-26 

Outturn in Tea .. 

Lbs. 

6,23,337 

5,10,222 

7,80,928 

7,03,692 

8,28,640 

8,149 

9,34,600 

9,87,979 

Coffee 

Cwts, 

12,083 

11,439 

17,060 

7,084 

13,826 

10,707 

Cardamom 

Lbs. 

1,634 

1,319 

511 

747 

514 

242 

1 . • 

Per acre: Tea .. 


448 

394 

612 

552 

603 

689 

723 

Do. Coffee 

Cwts. 

409 

4-04 

6-30 

2-62 

3-1 

5-3 

3-1 

F.O.B. cost Tea per lb. .. 

Cents. 

141-86 

141-85 

116-70 

139-69 

126-30 

129-96 

139-63 

Coffee per cwt. 

Rs. 

930 

104-59 

•87-45 

184-66 

163 


. . 

Avg. sale price per lb. Tea. 
Avg. sale price per cwt. 
Coffee. 

Cents. 

173-60 

176-91 

172-81 

156-46 

170-19 

231 37 

207-67 

Rs. 

148-83 

178-54 

178-12 

a. 

212-83 

182-68 

191-96 

150-25 

Net Profit 

ft 

5,80,025 

7,75.323 

17,60,531 

1,42,395 

1,90,083 

15,64,727 

8,00,261 

Depreciation 


1,01,616 

1,06,593 

l.lp,562 

1,40,517 

1,82,043 

2,02,039 

2,07,105 

Taxation 

Amount transferred to: 

ft 


• • 



o,60,000 

4,40,000 

Reserve Fund 

Rs. 

1,24,330 

5,00,000 

10,00,000 


22,990 

4,50,000 

. . 

Dividend Fund 

ft 

1,00,000 





.. 


Deb. Redm. Fund 

tt 

.. 

. . 

2,66,000 


i 

, , 

, , 

Other Funds 

tt 

.. 

. , 

2,00,000 


*. i 

- • • 

, , 

Dividend Ordinary 

tt 

2,43.247 

2,43,247 

3,89,196 

1,94,598 

1,94,598 

5,83,794 

3,89,196 

Do. Rate % p.a. 


25 

25 

40 

10 

10 ; 

30 

20 

Carried Forward 

Rs. ” 

1,74,699 

2,06,775 

1,78,110 

1,25,906 

98,401 

69,334 

40,399 

Prices fH. 1 Ordy. 

,, 

6J/4 

81 151 

121—8 

10-11/3-15 

4* 3-13/16 

5}/3^} 

6-9-4} 

of -{ Vlst Deb. 

ft 

102/101 

102/100 

102/101} 

.. 

.. 


Shares ^L. J Sec. Deb. 

tt 

515/510 

525/515 

520/520 

520/520 

525/505 

520-520 

,. 

Net profit per acre 

99 

111 

188 

442 

36 

47 

394 

201 


* Before providing for taxation. 


PAMBA VALLEY ESTATES LTD. 

The company was voluntarily wound up with Mr. M. K. Thomas as the liquidator during June, 
1951. A refund of Hs. 6 per share on Ordinary shares has been made. 


PANCHURA ESTATES LTD. 


FOUNDED in 1943 at NILGIRIS. Directors : 
Kantilal Mayachand Mehta (Managing Director ), 
S. V. Doshi, Bernard Thomas Randall and 
J. Yusuthasen. Directors 9 Qualifications : Holding 
shares of the nominal value of Rs. 1,000. Terms of 
Management : (a) Period of 20 years ; (6) An office 
allowance of Rs. 50 per month ; (c) 5% on the net 
profit. Secretary : j. W. Joseph, b.a. Registered 
Office ;, Mount Road, Coonoor, R. S. Nilgiris. 
Telegrams: “ Panchuras ”. Auditors: A. K. 
Rajagopalan & Co., Madras. 

CAPITAL : Authorised : Rb. 3,00,000 in 3,00,000 
Ordinary shares of Re. 1 each. Issued, SubfGtfbed 
and Paid-up : Rs. 1,50,000 in 1,50,000 shades of 
Re. 1 each fully paid-up. 

Capitalisation at par per Planted Acre : Rs. 505. 

Acreage : Tea. (in full bearing): 55; Coffee 
(Robusta in full bearing): 244; (Robusta in new 
clearings): 106 ; J Oranges & Wet Lands: 25; 
Reserve Forest and Bdinboo Land : 59. Total: 489 
acres. ? 

Estimate for tpt6 56 : Coffee: 7,000 bushels; 
Tea: 1,40,000 ^|Lvgpeen leaf. 


Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration : Re. 1 
per deed. Fee for Split or New Certificate : As. 8. 
Voting Rights : On a show of hands one vote. On 
a poll, one vote for each share held. Year ends ! 
30th June. Closure of Transfer Books : Transfer 
books close 8 days prior to General Body Meeting. 
Meeting : August/September. 

Objects and Activities : The Company was formed 
to acquire the Group of Tea, Coffee and Orange 
Estates known as Panchura Group (Panchura, Gad- 
brook, and Mukalie Estates) all situated in the 
Nilliyam Village, Gudalur, Wynad Taluq, Nilgiris, 
at an elevation of 3,500 feet above mean sea level. 

General : Messrs. Thasen & Co., Ltd., Secretaries 
resigned their office on 31st August 1952. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital 1,50,000 Gross Block 1,78,531 

General Reserve . 1,10,000 Less Depreciation 9,800 

Sundry Liabilities 24,800 - 

Profit & Loss a/o. 1,23,002 Net Block 1,68,731 

Liquid Assets ■ 2,89,072 

Total .. 4,07,802 Total .. 4,07,802 
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Panchun Estates Ltd.—(con id.) 

Analysts of Working Year end* 30th June. 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

Rs. 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

Reserves 

»* 

40,000 

40,000 

50,000 

65,000 

80,000 

1,10,000 

1,10,000 

Acreage: Coffee 


244*69 

244*69 

244*69 

244-69 

244*69 

244 

250 

Tea .. 


52 

52 

52 

52 

52 

55 

55 

Outturn : Coffee 

Bushels. 

2,100 

5,256 

2,172 

3,435 

7,652 

2,405 

7,647 

Tea .. 

Lbs. 

34,443 

31,023 

36,128 

30,051 

1.23,199 

1,32,638 

1,42,976 

Outturn per acre : Coffee 

Bushels. 

9 

21*5 

9 

14*02 

31 23 

101 

30*6 

Tea .. 

Lbs. 

662 

600 

604 

578 

2,369 

2,412 

2,600 

Average Sale Price Coffee 

Rs. 

18-3/5 

2U 

31 

24-3/5 

20 

25 

20J 

per Bushel. 









Depreciation 

•» 

811 

789 

920 

874 

1,955 

j 2,283 

2,169 

Net Profit 

»* 

29,447 

43,723 

43,656 

43,730 

99,565 

1 25.644 

1,05,828 

Amount transferred to: 







j 

i 

Honorve Fund 

,, 

15,000 

10,000 

15,000 

15,000 

30,000 

i 

40,000 

Taxation 

M 

226 

411 

266 

878 


i 

l 


Dividend Ordy. 

» » 

9,000 

27,000 

27,000 

30,000 

45.000 

! 45,000 

60,000 

Do. Hate % p.a. 


i 6 

18 

18 

20 

30 

j 30 

40 

Carried Forward 

Rs. 

1 9,213 

j 15,526 

16,917 

13,748 

36,350 

1 17,175 

23,002 

Prices of /"Highest 

f 

i l ~ 2 

| 1-10 

2-2 

i 2-U 

2-14 

2-15 

41 

Shares \ Lowest 


| 0-15* 

! 1-1 

19 

1 2-0 

2 2 

2-10* 

215 

J Vo tit per planted acre 

M 

i 99 

1 147 

147 

! 147 

i 

335 

1 86 

1 

347 


PARKSIDE (NEILGHERRY HILLS) ESTATES CO., LTD. 

(See Advertisement also) 


FOUNDED in 1924 at COLOMBO and registered 
in India, July 1951. Directors : P. 8. M. Molyneux 
(Chairman), M. Subbaraya Aiyar, G. H. Waters and 
G. St. J. Breay. Directors’ Qualifications : Holding 
of 100 shares. Manager : J. Quarmby. Agents and 
Secretaries: Matheson Bosanquet & Co., P ivate Ltd. 
Registered Office : Belmont, Coonoor, P.B. No. 1. 
Telegram : “ Agency ”. Telephone: 2208. Auditors: 
Fraser & Ross. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 

shares of Rs. 10 each. Issued and Paid-up: 
Rs. 13,53,6(X) in 1,35,360 shares of Rs. 10 each fully 
paid. 

Capital History : At an Extraordinary General 
Body Meeting held on 30th June, 1951, it was 
resolved to voluntarily liquidate the company 
registered in Ceylon and to register a New Company 
in Tndia which acquired the assets and business of 
the company for a sum of Rs. 13,53,600. This was 
satisfied to the existing shareholders by the allotment 
and issue of 1,35,360 fully paid up shares of Rs. 10 
each in the new Company in the proportion of 2 
shares in the new Company for every one share held. 

Capitalisation at par per Planted Acre : Rs. 2,336. 

Acreage : Tea in Bearing: 568*13; Tea New 
Clearing: 11*27; Blue Gum: 27*41; Buildings, 
Road, Jungle and Waste: 42*90. Total: 649*71 
acres. 


Estimate for 1955-56 : Tea : 6,50,000 lbs. at a cost 
of 120*28 cts. 

Transfer, Details Of : Common form. Transfer in 
the names of two or more, joint holders allowed. 
Registration : Rs. 2 per transfer executed. Sub¬ 
division Fee : Re. 1. Fee for New Certificate : Re. 1 
per certificate issued. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed for 22 days before 
the Annual General Meeting. One vote per share. 

Date of Annual Accounts and Dividends : Accounts 
are closed annually as at 30th June and submitted in 
♦September. Interim dividend in May and final in 
October/N o vein ber. 

Objects and Activities : The Estates are situated at 
Nilgiris, South India at an elevation of 5,000— 6,000 
feet above mean sea level where Tea is cultivated. 

Balance Sheet us on 30th Juno, 1955 

Rs* Rs. 

Capital .. 13,53,600 Cross Block .. 14,06,126 

General Reserve . 3,00,000 Less Depreciation 1,74,486 

Other Funds .. 23,200 - 

Taxation .. 2,07,601 Net Block .. 12,31,640 

Liabilities .. 1,54,232 Liquid Assets .. 11,56,143 

Profit & Loss a/c. 2,59,150 

Total .. 23,87,783 Total .. 23,87,783 


K-106 
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Parkslde (Nellgherry Hills) Estates Co., Ltd.— (mntd.) 

Analysis of Working Year enda 30th June. 


Paid-up Capital 

Rs. 

| 1949 

j 6,76,800 

1950 

6,76,800 

1951 

6,76,800 

1952 

13,53,GOO 

1953 

13,53,600 

1954 

13,53,600 

1955 

13,53,600 

General Reserve 


3,00,000 

3,50,000 

3.50,000 


1,00,000 

2,00,000 

3,00,000 

Acreage in Bearing: Tea 


631*39 

631*39 

579 

563 

563 

563 

568 

Outturn: Tea'.. 


023,462 

586,600 

590,048 

605,060 

578,300 

627,200 

592,150 

Tea per acre 

Lbs. 

988 

929-05 

1,018 

1,062 

1,029 

1,114 

1,053 

Cost of production: 

Tea per lb. 

CtH. 

116-74 

117-94 

J 06-79 

100-69 

113-95 

120*95 

*165-77 

Average sale price: 

Tea per lb. 

Capital Expenditure 

Cents. 

171 

194 

214 


197 

249 

281 

Rs. 

1,53,953 

1,18,484 

89,028 

1,24,221 

78,837 

1,03,284 

1,54,818 

Net Profit 


1,94,652 

3,99,910 

3.81,581 

3,75,870 1 

3,20,002 

4,48,738 

3,38,965 

Depreciation 

Taxation 

*» 

22,702 

22,863 

23,418 

33,575 | 

39,304 

47,609 

60,508 

*• 

1 , 15,460 ; 

13,403 

2,18,000 

92,000 ! 

80.000 

2,50,000 

2,28,000 

Amount transferred to: 
General Reserve 

- i 

69,000 j 

1.45.620 

i 

i 

• • 1 

1 , 00,000 ! 

1,00,000 

1,00,000 

50,000 

Other Reserves 

*» ■ 

• • i 


• • ! 

• • i 


Dividend 

,, 

1,35,360 j 

2,36,880 

3,38,400 

2,03,040 : 

2,03,040 

3,38,400 

3,38,400 

Do. Rate % p.n. 

.. 1 

20 ! 

35 

50 , 

15 ! 

15 

25 

25 

(ferried Forward 

Rs. i 

4,391 

12,420 

31,046 ( 

38,385 ; 

48,896 

55,545 

6.110 

Prices of f Highest 

! 

19-3/16 

28 

39 j 

19} i 

15} 

22$ 

2G| 

Shares \ Lowest 

„ i 

17J 

16 13/16 

X.K. 19} ! 

Hi i 

11* 

16J 

20J 

Profit per planted acre 

f 

■* * i 

i 

308 

634 

660 j 

668 

i 

568 j 

797 

597 


N.B .—Until 1950, the Registered Office was in Colombo. * Includes coRt of export rights 42*95 cts. 


PEERMADE PLANTATIONS LTD. 

The company went into voluntary liquidation in January 1952. A dividend of Rs. 1-8-0 per share 
was made on 1-4-52. Excepting one reserve land of 1,015 acres, the estates have been sold. Liquidator: 
Jose’ A. Kalli Dayahil, Mundakayam, Travancore. 


PEERMADE TEA CO., LTD. 

(See Advertisement also) 


FOUNDED in 1938 at ALLEPPEY (Travancore 
and Cochin). Directors : E. Lefevre (Chairman), 
K. 8. Vaidyanathan, D. I. Gardiner and W. F. 
Anderson. Directors’ Qualification : Holding of 50 
shares. Secretaries : Aspinwall & Co. (Travancore) 
(Private) Ltd., Pathirappally. Terms of Managing 
Agency : Rs. 350 per mensem and 1% commission 
on Produce Sales. Registered Office : Agency House, 
Pathirappally, Kalavoor P.O., Travancore-Cochin 
State (S.I.). Telegram: “ Aspinwalco.” Telephone 
No.: 18. Estate Office : Fairfield P.O., Peermade. 
Auditors : Fraser & Ross. 

CAPITAL: Authorised : 5 Rs. 27.00,000. 
Rs, 25,50,000 in 2,55,000 Ordinary shares of Rs. 10 
each and Rs. 1,50,000, in 1,500 6% Cumulative 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 18,50,000. Rs. 17,00,000 in 1,70,000 
Ordinary shares of Rs. 10 each fully paid and 
Rs. 1,50,000 in 1,500 6% Cumulative Preference 
shares of Rs. 100 each fully paid. 


Capital History : On 25th April 1951, a sum of 
Rs. 4,25,000 was capitalised out of the Reserve 
Fund and 42,500 shares of Rs. 10 each were issued 
as bonus shares to the existing shareholders in the 
proportion of one new share for every two Ordinary 
shares held. On 23rd April, 1953, the Paid-up 
capital was raised from Rs. 14,25.000 to Rs. 18,50,000 
by capitalising Rs. 4,25,000 out of reserves and 
distributing them as 42,500 bonus Ordinary shares 
of Rs. 10 each, at one share free for every three 
Ordinary shares held. 

Capitalization at par per Planted Acre : Rs. 1,187. 

Acreage: Tea in Bearing: 1,556*58; Tea 
Immature : 7 00 ; Tea Nursery: 0-65, Fuel Clearings : 
596*72 ; Tung Oil: 1*85 ; Roads, Building Sites, etc. : 
98*53 *, Swamps, Streams, Rock, etc.: 74*81 ; Reserve 
Land: 456*10. Total: 2,792*24 acres. 

Estimate for 1956 :19,00,000 lbs. Tea at a cost of 
117*83 cents per lb. 
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Transfer, Details of : Common form. Shares can 
be registered in joint names. Vernacular signatures 
are accepted in the usual course. Registration : 
Rs. 2 per transfer deed. Re. 1 payable by applicant 
for New Certificate. Fee for Registration of Probate, 
Proof of Marriage, Proof of Death in joint holdings, 
Power-of-Attorney or Distringas : Nil. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed for fourteen days 
before the Annual General Meeting. One vote for 
every share. 

Date of Annual Accounts and Dividends: 

Accounts made up to 31st December and submitted 
in April. Dividends paid free of Income-tax 
Preference dividend paid on 30th June and 31st 
December. 


Peermade Tea Co. 9 Ltd.—(coaid.) 
Ordinary first interim September/October. Final 
in April/May. 

Objects and Activities : The Estate is situated at 
Peermade, at an elevation of about 3,000 feet above 
mean sea level. The main cultivation is tea. 

Balance Sheet a* on 3] At December, 1955 

Ks. Rs. 

Capital .. 18,50,000 Cross Block .. 28,12,019 

Capital Reserve . 5,78,575 Lpm Depreciation 9,62,096 

Other Funds .. 3,543 - 

Tax Reserves .. 4,93,453 Net- Block .. 18,49,923 

Liabilities 11,68,5J5 Liquid Assets .. 28,64,126 

Profit & Loss a/e. 6,19,963 

Total .. 47,14,049 Total .. 47,14,049 


Analysis of Working Year ewis 3ht Dec. 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-Up Capital (Ordv.) .. 

Rs. 

8,50,000 

8,50,000 

12,75,000 

12,75,000 

17,00,000 

17,00,000 

17,00,000 

Do. (Prof.) .. 

»» 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

Acreage in Hearing Tea .. 


1,557 

1,557 

1,557 

1,557 

1,557 

1,557 

1,557 

Outturn in Bearing Tea .. 

Lbs. 

1,603,853 

1,747,388 

1,934,298 

1,824,487 

1,906,803 

1,939,534 

1,864,907 

Outturn per acre 

»• 

1,030 

1,123 

1,243 

1,172 

1,225 

1,246 

1,192 

All-in-cost per lb. 

Cents. 

141-08 

138-72 

150-76 

139-73 

147-31 

176-05 

162-52 

Average sale price per lb... 


171-82 

191*19 

200-15 

155-98 

190-13 

236-36 

185-03 

Net Profit- 

Rs. 

5,21,244 

9,47,784 

9,84,920 

3,12,093 

9,44,823 

12,34,897 

4,87,543 

Depreciation 


30,680 

33,193 

41,018 

44,086 

47,720 

60,670 

68,206 

Taxation 

ft 

3,97,573 

5,80,932 

6,32,373 

1,53,883 

5,62,500 

8,62,170 

4,52,900 

Amount transferred to: 


i 







Reserve Fund 

ft 


2,50,000 


• • 


,, 


Other Funds 

ft 1 



2,50,000 


1,70,000 

2,30,000 

• § 9 

Dividend 

It 

4,42,000 

6,37,500 

6,78,375 | 

3, is, 750 i 

6,37,500 

9,35,000 

5,95,000 

Do. Rato % p.a. Ordv. 


52 

75 

52} | 

25 

37* 

55 

35 

Carried Forward 

Rs. 

3,35,028 

3,51,312 

3,72,856 | 

2,44,700 

3,43,023 

3,53,920 

2,17,463 

Prices of f II ig. \ Ordv... 

it 

52}—401 

59*-48} 

79J-50 

60J-40 

40-24 

47-27} 

47J-35} 

Shares \Low. J Prof. .. 

it 

122*-llf> 

115-109 

1121-112 

101-100 

100-95 

106-94 

1111-100 

Estimated crop 

Lbs. 

15,00,000 

15,50,000 

18,50,000 | 

18,50,000 

18,70,000 

19,70,000 

19,00,000 

Estd. cost of prodn. per lb. 

Cents. 

112-62 

112-07 

109-42 | 

122 

106-5 

117-19 

117-83 

Profit per planted aero 

Rs. 

335 

609 

633 j 

200 

607 

793 

313 


PENINSULAR PLANTATIONS LTD. 


POUNDED in 1937 at TRIVANDRUM. 
Directors : R. Vaidyalingam Pillay, b.a., ii.i,. 
(Chairman), S. Ramasubramony Aiyar (Managing 
Director), M. K. Thomas and K. Srinivasa Karayalar. 
Directors’ Qualifications : Holding of Rs. 2()0 shares. 
Managing Director’s Salary : Rs. 1,000 per month. 
Registered Olfiee : Main Road, Trivandrum. Tele¬ 
phone : 2249. Auditor : K. Venkatachalam Aiyar 
& Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 6,00,000 in 60,000 shares of Rs. 10 
each fully paid up. 


Acreage : 

Gudampara Estate : 
Cardamom 

Kanthimathy Estate: 
Rubber tapped 
Rubber untapped 
Cocoanut 
Arecanut 
Cashewnut 
Reserve land 
Land at Arumana 


Total 


.. 597-39 

380-00 
166-00 
44-50 
43-35 
.. 35-80 

11-70 
2-24 


.. 1,280-98 
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Peninsular Plantations Ltd.— (corud.) 


Capitalization at par per Planted Acre : Rs. 541. 
Estimate for 1955/56 : Cardamom 30,(XX) lbs. Rubber 
2,00,000 lbs. 

Transfer, Details Of : Common Transfer Form 
Travancore Share Transfer Stamps should be affixed. 
Shares can be registered in joint names with Either 
or Survivor ” clause. Registration : Re. 1 per 
transfer. New Certificate Fee : As. 8. 

Closure of Transfer Books : The Transfer Books 
are closed for 14 days after the Annual General 
Meeting. Voting Rights : One vote for every share. 

Date Of Accounts : Accounts are closed annually 
as at the last day of February. Dividends are 
payable free of Travancore-Cockin Agricultural 
Income-tax only. Meeting in October. 

Objects and Activities : The Estates of the 
Company known as Gudampara Estates (elevation 

Analysis o! 




1949 

1950 

Paid-up Capital 

Rs. 

6,00,000 

6,00,000 

Reserves 

, t 

30,000 

60,000 

Acreage: Rubber 

,, 

316 

321 

Du. Cardamom 


565 

565 

Outturn : Rubber 

Lbs. 

163,457 

165,819 

Do. Cardamom 

>1 

Cents. 

20,639 

9,403 

F. O. B. /Rubber .. 

332 

32-6 

cost per lb. \Cardamom .. 

Rs. 

2-10-7 

4-4-6 

Average sale / Rubber .. 

Cents. 

72 5 

75 7 

price per lb. \ Cardamom 

Rs. 

5-6-9 

9-9-2 

Yield per acre : Rubber .. 

Lbs. 

517-2 

516-5 

Do. Cardamom 

f f 

36-5 

16-6 

Net Profit 

Rs. 

56,619 

63,661 

Depreciation 

M 

1,231 

1,535 

Taxation 

II 

34,500 

33,500 

Amount transferred to: 




Reserve Fund 

II 

30,000 

30,000 

Other Funds 

• » 


20,000 

Dividend 


30,000 

30,000 

Do. Rate % p.a. 


5 

5 

Carried Forward 

Rs. 

30,140 

13,801 

Prices of /Highest 

ii 

H 


Shares \Lowest 

•• 

3f 

5 

Net Profit per acre 

ii 

68 

72 


4,200 feet above mean sea level) and Kanthimathy 
Estate are situated in Travancore-Cochin State. 
The main cultivation in the former is cardamom and 
in the latter Rubber, Arecanut and Cocoanut. 

Balance Sheet as on 28th February, 1955 


Rs. Rs. 

Capital .. 6,00,000 Cross Block .. 7,04,789 

Reserve Fund .. 1,80,(XX) Less Depreciation 20,457 

Dividend Equa- - 

lisation Fund . 30,000 Net Block .. 6,84,332 

Bud Debts Re- Liquid Assets 4,19,865 


serve Fund 1,270 

I n vestment 

Reserve .. 2,530 

Taxation Reserve 80,138 

Sundry Liabilities 63,889 

Profit & Loss a/c. 1,46,370 

Total .. 11,04,197 Total .. 11,04,197 


Working 



Year ends 28th Feb . 

1951 

1952 

! 1953 

j 

! 1954 

1955 

6,00,000 

6,00,000 

* 6,00,000 

j 6,00,000 

6,00,000 

1,10,000 

1,30,000 

1,50,000 

! 1,50,000 

2,10,000 

306 

306 

306 

| 380 

380 

565 

565 

565 

! 597 

597 

187,470 

193,432 

210,279 

j 197,312 

183,230 

8,149 

11,961 

19,622 

! 38,417 

20,762 

38 

44-6 

45 

44-42 

52-8 

5-9-5 

5-9-4 

3-6-3 

i 2-1-10 

3-3-7 

96-93 

118-5 

123-83 

| 127-82 

130-98 

11-13-0 

£-9-7 

5 10-8 

6-12-0 

8-11-11 

612-6 

632 

687 

519 

482 

14-4 

21*17 

34 7 

64 

37 

74,578 

70,841 

98,680 

1,83,457 

1,20,013 

1,535 

2,080 

1,490 

3,700 

3,731 

39,100 ; 

47,000 

52,000 | 

1,03,316 

92,000 

10,000 

10,000 

10,000 

60,000 

30,000 

10,000 


. , 



45,000 

60,000 

90.000 

1,20,000 

90,000 

n 

10 

15 

20 

15 

23,379 

24,221 

22,896 

26,857 

26,370 

8f 

8} 

10} 

Ml 

18} 

6 ! 

n 

n 

10} 

15 

85 | 

81 

113 

188 

123 


i 


PERIAKARAMALAI TEA & PRODUCE CO., LTD. 

(See Advertisement of Mg. Agent.) 


FOUNDED in 1913 at KOZHIKODE. Dir«#ors: 
G. H. Waters, W. W. Mayne, c.b.e., Rao Bahadur 
V. P. Menon, c.s.i., c.i.e. and W. W. Kilgour. Direc¬ 
tors’ Qualifications : Holding of 2,000 shares. 
Managing Agents and Secretaries : Peirce, Leslie & 
Co., Ltd., Kozhikode. Managing Agents’ Remunera¬ 
tion : Monthly allowance of Rs. 750 and 1J% 
commission on produce sales and \\% commission on 
Estate purchase. London Agents : Peirce, Leslie & 
Co., Ltd., 35, Crutched Friars, London, E.C. 3. 
General Manager : G. H. Waters. Registered Office : 


P. B. No. 58, Beach Road, Kozhikode, Malabar. 
Telephone : 13. Telegrams : “ Peirce ”, Auditors : 
Fraser & Ross. 

CAPITAL: Authorised: Rs. 45,00,000 in22,50,000 
Ordinary shares of Rs. 2 each. Issued and Subs¬ 
cribed : Rs. 34,76,928. Rs. 7,05,210 in 3,52,605 
Ordinary shares of Rs. 2 each fully paid issued 
for cash and Rs. 27,71,718 in 13,85,859 Ordinary 
shares of Rs. 2 each fully paid for consideration 
other than cash. 
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Capital Hbtory : The Ordinary Issued Capital of 
the Company was increased in September, 1926 to 
Rs. 5.32,500 by its amalgamation with Oosimalai 
Plantations, Ltd. and in November, 1926 to 
Rs. 8,32,500 by the issue of 20,000 Five years’ 
Non-participating shares of Rs. 15 each. These Non- 
participating shares ranked for dividend from 
31st December, 1932. In August, 1939, the 
Authorised capital was reduced from Rs. 13,32,500 
to Rs. 8,32,500 by the cancellation of 5,00o 7% 
Preference shares of Rs. 100 each and the 55,265 
Ordinary shares (Issued and Subscribed), of Rs. 15 
each fully paid-up were subdivided into 1,10,530 
Ordinary shares of Rs. 7 -8 each fully paid-up. The 
Authorised Capital was then increased from 
Rs. 8,32.500 to Rs. 12,43,462 8 by the creation 
of 54,795 New Ordinary shares of Rs. 7-8 each. 
A sum of Rs. 4.14.487 -8 being part of the undistri¬ 
buted profits of the Company standing to the. credit 
of the Reserve Fund was capitalised into 55,265 
Ordinary shares of Rs. 7 8 each and were distributed 
as fully paid-up Bonus shares (free of income-tax) 
among the holders, registered on 5th August, 1939. 
in the proportion of one Bonus share for every two 
old Ordinary shares of Rs. 7-8 each held, ranking 
for dividend and in all other respects pari passu with 
the existing Ordinary shares of the Company. By a 
special Resolution on 7th July, 1945, the Authorised 
Capital was increased from Rs. 12,43,462-8-0 to 
Rs. 17,38,462 8 -0 by the creation and issue of 66,(XX) 
fully paid-up shares of Rs. 7-8-0 each to take over 
the properties of Vellamalai Tea Co., Ltd. On 
13—3—48, the Authorised Capital was increased from 
Rs. 17,38,162 8 0 to Rs. 22,50,000 by the creation 
of 68,205 shares of Rs. 7-8-0 each. A sum of 
Rs. 4,34 617- 8-0 lying to the credit of reserve fund 
as undistributed profits was capitalised into 57,949 
shares of Rs. 7-8-0 and they were distributed as 
bonus shares to holders of 13th March, 1948, in the 
proportion of one new share for every 4 existing 
shares held. 

On 25th April, 1951, a sum of Rs. 10,86,540 was 
capitalized from the Reserve and 3,00,000 Ordinary 
shares of Rs. 7-8 each were created. Out of this 
1,44,872 shares were issued in the proportion of one 
new share for every two old shares thus raising the 
Issued capital to Rs. 32,59,620. Thus the Authorised 
capital was also increased to Rs. 45,00,OX) from 
Rs. 22,50,000 

On 27th August 1953 the Rs. 7-8 shares were 
subdivided into shares of Rs. 2 each, after capitalizing 
Rs. 2,17,308 out of the amounts standing to the 
credit of General Reserve in the shape of Bonus Issue 
at 8 annas per share and the Issued capital was 
increased to Rs. 34,76,928. 

Debentures : The company has Rs. 10 lakhs in 2,000 
5% tax-free Registered Debentures of Rs. 500 each 


Perlakaramalal Tea & Produce Co., Ltd.,—(eonfcf.) 
issued at par in November 1949 and repayable 
at par at Rs. 1 lakh per annum commencing from 
31 st March 1953, interest payable on 31st March. 
Less redeemed: Rs. 2,36,500. Balance: Rs. 7,63,500 
redeemed on 31st March, 1955. 

Capitalization at par per Planted Acre : Rs. 922. 

Acreage: Tea Mature: 3.389*77; Immature: 19*60; 
Seed bearers: 7*00;Coffee: 217*28; Cardamoms: 97*00; 
Fuel Clearings : 266*00 ; Clearings for Planting Tea : 
32*00 ; Reserve Land : 855*39 ; Buildings and Sites: 
109*33; Waste Land: 130*51. Total: 5,173*31 acres. 

Estimates : Estimated crop for the financial year 
1955-56. Tea : 39,50.000 lbs. to cost 17*27 annas 
per Jb. f.o.b., Coffee: 30 tons. Allowance: 

Allowance under Tea Regulation Scheme: Export 
67*5%. Internal Tea Sales Regulation has been 
abandoned from 1st April, 1913. 

Transfer, Details of : Common form. The 
Company accepts vernacular signatures on Share 
Transfer deeds in the usual course. Married Women 
allowed on register. Shares can be registered in joint 
names with “ Either or Survivor ” clause. Registra¬ 
tion : Re. 1 per deed. Fee for Split or New Certificate: 
Re. 1 payable by applicant for new certificate and 
Re. 1 for balance certificate. Fee for Certification 
of Transfer deed : Re. 1 per deed. 

Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed 14 days before the 
Annual General Meeting. One vote for every share 
either in person or by proxy. 

Date of Annual Accounts and Dividends: Accounts 
are closed up to 31st March and submitted in 
December. Dividends are paid free of income-tax. 
Interim dividend in February and .Tune and final in 
November. 

Objects and Activities : The Estates Ivaramalai, 
Akkamalai, Vellamalai, Nadumalai are situated at 
Anamalai Hills at an elevation of about 4,600 feet 
above mean sea leval, where mainly tea and in a 
small area cardamom and coffee also are cultivated. 

General: The properties of Vellamalai Tea Estates 
Ltd. were acquired by the Company in March 1945 
and the properties of Naduar Estate in May 1949. 

Balance Sheet an on 31st March. 1955 

Rs. Rs. 

Capital .. 34,76,928 Gross Block .. 74,66,751 

General Reserve . 35,46,152 Jams Depreciation 21,40,168 

Tax Reserve .. 11,11,664 -*- 

Liabilities .. 14,63,391 Net Block .. 53,26,583 

Profit & Loss a/c. 11,32,136 Investments .. 85,924 

Liquid Assets .. 53,17,764 

Total .. 1,07,30,271 Total .. 1,07,30,271 
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ParUkawn&lal Tm * Produce. Co., Ltd.— (contd.) 

Analysis ol Working_ rear en<it 31al -^ are * 




1949 

1930 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

Rs. 

21,73,OHO 

21,73,080 

21,73,080 

32,59,620 

32,59,620 

34,76,928 

34,76,928 

Debentures 


10,00,000 

10,00,000 

10,00,000 

9,00,000 

7,03,500 

35,46.152 

Qeneral Reserve 


a,66,ooo 

11,50,000 

19,50,000 

15,63,460 

20,63,460 

21,40,152 

Acreage : Tea .. 


2,958 

3,454 

3,454 

3,454 

3,409 

3,409 

3,409 

Do. Cinchona 


29 

29 

29 

29 

16 

36,74,714 

39,84,382 

Outturn: Tea 

Lbs. 

24,12,829 

28,58,417 

28,47,665 

36,25,059 

38,27,311 

Do. Cinchona 


8,791 

5,094 

4,051 

7,679 

9,129 

i ,078 

1,169 

Outturn per acre Tea 


815*6 

827-5 

824-5 

1,049 

1,123 

Do. Cinchona 


303 

175-6 

140 

265 

570 


19-77 

F. O. B. cost per lb. Tea.. 

As. 

15-66 

15-71 

1663 

15 35 

15-73 

17-57 

Avg. sale price per lb. Tea 


23-71 

25-52 

20-36 

31-04 

27-84 

30-61 

38-85 

Acreage Coffee ,. 



347 

347 

328 

267 

217-28 

217-28 

Outturn Coffee .. 

Cwt. 


265 

210 

190 

356 

450 

217 

Yield per acre .. 



0-7 

0-66 

0-58 

1-33 

2-1 

1-6 

Net Profit 

Rs. 

9,75,566 

12,36,714 

14,61,722 

23,06,409 

18,»)«i,8»>») 

14,60,610 

30,21,015 

Depreciation 

Amount transferred to: 

M 

1,05,251 

1,58,856 

1,95,032 

1,93,538 

1,94,213 

2,34,035 

3,21,019 

General Reserve 


3,00,000 

3,00,000 

4,00,000 

7,00,000 

5,00,000 

3,00,000 

14,00,000 

Other Accounts 


1,80,000 

1,80,000 

30.000 

30,000 

30,000 

30,000 

30,000 

Taxation 


1,50,000 

1,75,000 

3,00,000 

4,80,000 

4,12,000 

9,20,000 

11,80,000 

Dividend 


5,21,539 

8,69,232 

10,33,313 

14,30,829 

13,58,175 

12,10,925 

15,64,017 

Do. Rate % p.a. 
Carried Forward 


24 

40 

♦35 

45 

40 

35 

45 

Rs. “ 

1,84,724 

72,206 

71,715 

1,81,295 

1,48,975 

62,659 

89,057 

Prices of /“Highest 

99 

241 

371 

44} 

20} 

26J 

9} 

9-11 

Shares 1 Lowest 

99 

17 

23} 

29} 

22} 

x.h.6-15/16 

7-9/16 

7-0 

Do. Debs. 

99 

m m 

520-510 

520-518 

520-516 

507J-503 

508-504 

.. 

Profit per acre .. 

99 

320 

323 

381-1 

609-7 

502-7 

402-8 

833-1 


* On the increased capital. 


PEBIYAR & PAREEKANNI RUBBERS LTD. 


INCORPORATED in 1954. Directors: Rao 
Bahadur Dharmaprakasa K. Kuppuswamy, V. 0. 
Markos, V. Rangachari, K. G. .Joseph, and K. George 
Thomas ( Ex-officio ). Directors’ Qualification : 
Ordinary or Preference shares to the face value of 
Rs. 1,000. Managing Agents : East India Agencies 
Ltd. Terms and Remuneration of the Managing 
Agents : For a period of ten years and 9% of the 
net profits subject to a minimum of Rs. 9,000 per 
year. Registered Office : Palai, Travancore-Cochin 
State. Telegram: “Orient”. Telephone No. : 
23 and 4. Auditors : S. Srinivasa Jyer, m.a., a.c.a. 
and K. G. Kuruvilla, b.a., a.c.a. 

CAPITAL : Authorised : Rs. 20 ,00,000 in 1,70,000 
Ordinary shares of Rs. 10 each and 60,000 
Preference shares of Rs. 5 each. Issued : Rs. 5,00,000 
in 50,000 Ordinary shares of Rs. 10 each and 
40,000 7J% Cumulative Preference shares of Rs. 5 
each. The vendor has taken the entire issue of 
Ordinary shares. The Preference shares confer 
on the holders a right to a fixed Cumulative 
Preferential dividend of 7$% per annum free of 
tax and the right in a winding up to the repayment 
of capital and the arrears of dividend if any 
whether declared or not in priority to the Ordinary 
shares, but does not confer any further right to 
participate in the profits or assets. The Preference 
shares are liable to be redeemed at par at the option 
of the Company at any time on three months’ notice 
after the redemption of debentures. 


Debentures : Rs. 4,00,000 in 4,000 6J% tax-free 
debentures of Rs. 100 each. The interest will be 
payable half-yearly. The Debentures are redeemable 
at par on the 31st December, 1965 and the Company 
reserves the right to redeem this annually by lots 
after 31st December, 1956. 

Transfer, Details of : Common form. Joint 
holdings are acceptable. “ Either or Survivor ” 
clause accepted. 

Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. 

Voting Rights : One vote per share either in 
person or by proxy. 

Objects and Activities : The Company acquired 
two Estates, Periyar Estate and Pareekanni and 
Kodikara Estates in Travancore with the total 
acreage of 1,787-5 for Rs. 9,00,000 to plant and 
cultivate rubber, tea, cardamom, coffee, cinchona, 
pepper, cocoanuts, cashew, gums, copras, cocoa 
and all other produce. 

Acreage : Periyar Estate comprises an area 
of 902-5 acres of which 828*5 acres are planted and 
74 acres are reserves, roads, bungalows, factories, 
etc. Of the planted area 160 acres budded rubber 
of 1936-1941 planting. 

The Pareekanni and Kodikara Estate has an area 
of 885 acres of which 507-5 acres are planted with 
seedling rubber and 219 acres with budded rubber. 
The remaining 158-5 acres comprise cultivation. 
The budded rubber was planted during 1939/45. 
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PERIYAR VALLEY RUBBER ESTATES LTD. 


The Company was wound up by an order of tlie District Court, Kottayam dated 30-8-1952. The 
Official Receiver, District Court, Kottayam, is the official Liquidator. 


THE PONMUDI 

REGISTERED in 1943 at CHANG ANACHERRY 
in Travancore State. Directors : V. 0. Markos, 
b.a., b.l. (Chairman), M. D. Abraham, b.a., jll., 
T. D. Mathew, b.a., b.l. and M. K. Kuriakose, b.a. 
Directors* Qualification : Holding of shares of 
the value of Rs. 1,000. Managing Director: 
M. K. Kuriakose. b.a. Registered Office: 
25/774 Vallakadavoo P.O.. Trivandrum 8. Auditor : 
0. Thomas, ii.com., a.c.a., Chartered Accountant, 
Kottayam. 

CAPITAL : Authorised : Rs. 5,00,000 in 1 ,50,000 
Ordinary shares of Rs. 2 each, Rs. 3,00,000, 20,000 
Cumulative Preference shares of Rs. 10 each. 
Rs. 2.00,000. Issued, Subscribed and Paid-up: 
Rs. 2,35,000 in 82,500 Ordinary shares of Rs. 2 
each, Rs. 1,65,000, 7,(XX) 6$% Cumulative Preference 


shares of Rs. 10 each, Rs. 70,000. 

Acreage: Acres. 

Rubber Mature 119-94 

Arecanuts and Cocoanuts .. 3-(X) 

Total .. 122-94 


Analysis of 



1949 

1950 


Rs. 

Rs. 

Paid-up CapilaI 

2,35,000 

2,35,000 

Other Funds 

5,000 

4,275 

Not Profit 

0,1 m 

10,420 

Depreciation 

425 

338 

Taxation (Amount provided) 

5,630 

4,500 

Dividend Ordy. and Pref. 

4,550 

12,800 

Do. Rate % p.a. Ordy. 


5 

Do. do. Pref. 

«* 

64 

Carried Forward 

2,825 

446 

General Reserve 

1 

• » 

Outturn Rubber 

42,101 

41,551 

Cost per lb. .. Ceuta 

2706 

2708 

Average sale price per lb. „ 

74 33 

83-30 

Minor produce sales Rs. .. 

2,769 

3,488 


RUBBERS LTD. 

Capitalization at par per Planted Acre : Rs. 1911. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Fee for Splitting or New 
Certificate : Re. 1 each. 

Closure of Transfer Books : Books close a week 
prior to General Body Meeting. Date of Accounts : 
Accounts are made up as on 31st July. Meeting : 
Generally in October/November. 

Objects and Activities : The Company owns the 
Nooracre Estate in Vithura about 22 miles from 
Trivandrum on the Trivandrum Ponmudy Road. 


Balance Sheet as on 31st July, 1955 



Rs. 


Rs. 

Capital 

2,85,000 

Gross Block 

2,16,689 

Other Funds 

22,994 

Depreciation 

7,768 

Liabilities 

589 

..... 

— 

Profit & Loss a 'e. 

19,210 

Net Block 

2.08,921 



Book Debts 

1,952 



Liquid Assets 

66,920 

Total 

2,77,793 

Total 

2,77,793 

Working 


Year ends 31st July 


1951 

1952 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,35,000 

2,35,000 

2,35,000 

2,35,000 

2,35,000 

4,903 

5,880 

7,813 

17,000 

22,994 

12,615 

12,988 

4,880 

20,285 

15,070 

406 

380 

400 

398 

3,296 

o.ooo 

5,500 

5,000 

17,065 

9,200 

12,800 

12,800 

4,550 i 

18,925 

4,550 

5 

4 


71 


H 

64 

64 

«i 

61 

261 

450 

780 j 

4,140 | 

| 

Zn b 

if 

35,835 

40,005 

3i,208 j 

52,613 

43,134 

4603 

68-17 

! 83 02 ! 

49-42 

59-34 

11008 

117-73 

121-45 | 

125-10 

125-57 

1,919 

2,660 

i 

3,563 ! 

1 

3,708 j 
! I 

3,798 


POONMUDI TEA & 

FOUNDED on 27th May 1910 at LONDON. 
Directors : J. R. H. Pinckney, c.b.e. (Chairman), 
J. MoCubbin, Mrs. D. Barr-Hamilton, J. H. G. Owen 
and Lt.-Col. J. R. P, Williams, c.b.e. Directors’ 
Qualification : Holdi ng of £200 Stock. Agents and 
Secretaries : Rowe, White & Co., Ltd. Registered 
Offlee: 4, Lloyd’s Avenue, London E.C. 3. General 
M anager In India I J. R. N. Pryde, c.b.e., Terramia 


RUBBER CO., LTD. 

Estate, Kullakamby. P.O. Nilgris. Auditors : Baker 
Sutton & Co. 

CAPITAL: Authorised: £150,000. £147,351-8 
in 14,73,514 Ordinary stock units of Sh. 2 eaoh 
and £2,648-12 in 26,486 Ordinary shares of . Sh. 2 
eaoh. Issued: £147,351 in 14,73,514 Ordinary stock 
unit of Sh. 2 each fully paid. The 17,657 unissued 
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Poonmudi Tea & Rubber Co., Ltd. — (contd.) 

Ordinary shares of Sh. 2 each will be converted 
into £1,765-14 Ordinary stock as and when from 
time to time the shares are issued and are fully 
paid up, in terms of the Resolution passed on 12th 
July 1945. 

Capital History: In 1920, the capital was increased 
from £60,000 to £80,000 and in 1925 to £100,000. 
Latest Issue for Cash : 327,488 shares in December 
1925 to shareholders on pro rata at Sh. 3-6 per 
share. 

In 1954, the Company capitalised a sum of 
£49,117-2-0 (£24,558 -12-0 standing to the credit of 
share premium account, £6,560-16 10 standing to 
the credit of E. P. T. Post-war Refund account and 
£17,999 13 2 standing to the credit of General 
Reserve) creating thereby 4,91,171 Ordinary Stock of 
2 Sh. each and distributed the Ordinary Stock among 
the existing holders in the proportion of one new 
Ordinary Stock for every 2 old Ordinary Stock held. 

For the above, the Company increased the share 
capital by 5,00,000 additional shares of 2 Sh. each. 
This new share will be converted into stock ranking 
pari passu in all respects with the existing Ordinary 
Stock and will rank for dividend from 1—1—54. 

Transfer, Details of : Common form. Shares 
registered in joint names. “ Either or Survivor ” 
clause not accepted. All signatures necessary. Spouse 
not to attest as a witness. Registration Charges : 
Sh. 2-6. Voting Rights : One vote per Sh. 2 Stock. 

Closure of Transfer Books : Books close for a week 
immediately preceding the General Body Meeting. 

Analysis < 


Date of Accounts : Accounts are made as on 31st 
December. Meeting in July. 


Objects and Activities : The Company owns the 
following Estates. 

Travancore Terramia Ti * . 

Group Division 

Tea in Bearing 

1,837-46 

636-68 

2,474 14 

Seed Bearers 

10-8f> 


10-85 

Rubber 

466-55 


466-55 

Coffee 


2*00 

2-(K) 

Fuel Reserve 

51*33 

33*00 

84-33 

Total Cultivated 

2.366-16 

671-68 

3,037-87 

Forest & other Lands 669*66 

51-07 

720*73 

Total acreage 

3,035-85 

722-75 

3,758-60 


The Estates are in Travancore and Nilgiris. 

Capitalization at par per Planted Acre : £4ST>. 

Estimated crop for next season, 1955: Tea : 

19.55,000 lbs. ; Rubber : 110,IKK) lbs. 

Balance Sheet as on 31st December, 1054 



£ 


£ 

Capital 

147,351 

Block a/e. 

186,850 

General Reserve . 
Other Funds 
Taxation Reserve 
Liabilities 

Profit & Losr a/c. 

63,002 

40,203 

54,000 

121,639 

11,005 

Liquid Assets 

250,344 

Total .. 

437,200 

Total .. 

437,200 


Working Year ends 31at Dec. 
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1949 

1950 

1951 

1952 

1953 

1954 



! £ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital 


98,234 

98,234 

98,234 

98,234 

98,234 

98,234 

114,351 

Reserve Fund 


| 29,000 

34,000 

40,000 

48,000 

48,500 

61,000 

63,002 

Other Funds 



7,463 

11,862 

16,900 

20,917 

25,108 

40,203 

Acreage: Rubber 


B87-52 

687-52 

687-52 

687-52 

687-52 

466 55 

466-55 

Do. Coffee 


55-0 

500 

50-0 

43 

43 

2-00 

2 

Do. Tea .. 


1 2,451-31 

2,451 31 

2,451-31 

2,448 

2,448 

2.474-14 

2,474-14 

Outturn Rubber 

Lb. 

102,505 

114,370 

115,560 

107,100 

123,882 

118,037 

114,124 

Do. Coffee 

Cwt. 

i 354 

18 

4J 

20 1 

10 

13 


Do. Tea 

Lb. 

i 1,353,940 

1,419,624 

1,713,503 

1,709,107 

1,615,197 

1.964,181 

2,044,640 

Outturn per acre Rubber 

*» 

149 

166 

167 

170-5 

180 

253 

245 

Do. Tea 


552 

583 

699 

698 

661 

794 

826 

All-in-cost per lb. Rubber 

d. 

10-78 

15-43 

22-23 

22-10 

22-02 

21-71 

23-34 

Do. Tea 

»• 

180 

19-78 

20-57 

25-58 

25-32 

23-08 

26-33 

Average sale price realised : 









Rubber per lb. 


13-63 

17-61 

28-34 

29-64 

20-91 

2700 

31-22 

Tea per lb. 

•» 

2517 

26-36 

29-98 

32-83 

27-42 i 

31-38 

40-96 

Profit . 

.. 

38,028 

37,111 

66,180 

49,715 

8,096 | 

64,168 

123,034 

Depreciation 


1,000 

1,000 



4,016 

4,191 

5,095 

Taxation 

.. 

28,000 

27,500 

42,000 

si,000 

4,850 

! 35,300 

69,000 

Amount transferred to : 







I 


Reserve Fund 

,, 

5,000 

5,000 

6,000 

8,000 

500 

12,500 

20,000 

Other Funds 



1,000 

1,000 

1,000 



10,000 

Dividend Ordy. 


4,052 

4,052 

13,047 

9,025 

2,702 

ie,208 

33,154 

I)o. Rate % p.a. 


7i 

7* 

25 

17* 

5 

30 

40 

Carried Forward 

.. 

3,539 

3,098 

7,231 

7,921 

7,965 

8,125 

*11,005 

Prices of/Highest 

Sh. 


1-8 

1-9* 

3-8 

3-3 

3-5 

5-71 

Shares \ Lowest 



1-3 

1-4 

2-1 1 

1-7* 

1-7J 

3-3 

Profit per planted acre .. 

•* 

• • 



•• i 



40*5 


♦ Includes £12,000 being over provision for taxation in prior years now written back. 
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ASPINWALL & COMPANY (PRIVATE) LTD. 


Telephone Not : Head Office : Fort COCHIN Telegrm 

207 A 397 “ ASPINWA 

Branches at CALICUT, MANGALORE. TUTICORIN and COCANADA 

Depots and Agencies at: 

Kottayam, Peermade, Quilon, Chickmagalur, Somwarpet, Mercara and Saklaspur 
GENERAL PRODUCE MERCHANTS A SHIPPING AGENTS 


Telegram * 

ASPINWALCO " 


ESTATE: 
MANGALORE : 

Managing Agents ‘ 
Attorneys •* 

Agents for South India •' 


Finance, Shipping, Supplies, Clearing & Forwarding. 

INSURANCE BUSINESS OF ALL DESCRIPTIONS 


Agents for * 

Agents at all Malabar Ports of ■ 


Coffee Curers; Maroli Curing Works (Erected 1952); ‘A* Class Agents* i 
Coffee Board. <j 

THE PULLANGODE RUBBER & PRODUCE CO., LTD. <j 

THE KOTAMULLAI TEA CO.. LTD. S 

VAGHAMON (TRAVANCORE) TEA CO.. LTD. 

Messrs BOBBINS LTD.. Tea Chests. 1 

INDO - BURMA PETROLEUM CO.. LTD., Paraffin Wax. S 

Messrs DRING & FAGE LTD., Metrolacs & Scientific Instruments. <j 

Messrs GUTHRIE & CO.. LTD., “ Stimulex I 

Messrs SOLIGNUM LTD.. Wood Preservative. <j 

“ FOUR OAKS " SPRAYING MACHINES. 3 

Ports of •' Eller man’8 Hall, City & Wilson Lines, Ellerman & Bucknall Associated Lines, s 

The Bank Line Ltd., Everett Steamship Corpn. V 

PASSAGES BY FAST CARGO VESSELS TO U. S. A. 3 


THE PUTHUTOTAM ESTATES (1943) LTD. 

Registered Office : 97 BAZAAR ST., POLLACHI 
(COIMBATORE DISTRICT, SOUTH INDIA) 

Post Box No. 30 


Tel. Address : " RUBY *' 

CAPITAL: 

AUTHORISED: 

25,00,000 Ordinary Shares of Rs. 2 each 
ISSUED. SUBSCRIBED AND PAID-UP ; 

5,00,000 Shares of Rs. 2 each 

5,50,000 Shares of Rs. 2 each (Bonus Shares) 

BOARD OF DIRECTORS: 


Phone No.: Its 


Rs. 50,00,000 

Rs. 10,00,000 
Rs. II,00,000 


Rs. 21.00,000 


Sri T. V. VISWANATHA AIYAR 

Sri VE. RM. AR. RAMANATHAN CHETTIAR 

Sri O. M. SP. L. M. MEYYAFPA CHETTIAR 


Sri K. KR. RM. SWAMINATHAN CHETTIAR 
Sri A. P. RM. V. MAYANDI CHETTIAR 
Sri P. RM. S. RAMANATHAN CHETTIAR 


Managing Agents: RUBY COMPANY (PRIVATE) LIMITED 
Estates. Acres. Situation. Elevation. 

Puthutotam ... 808 33 Anamalai Hills ... 3.500 ft. to 4,000 ft. 

Korangamudi ... 1,10240 

Waverley ... 750*73 ... 4,000 ft., to 5,000 ft. 

Produce: TEA , COFFEE, CARDAMOMS AND CINCHONA 
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PULLANGODE RUBBER & PRODUCE CO., LTD. 

(Set Advertisement, also) 


FOUNDED in 1943 at COCHIN. Directors: 
E. Lcfevre (Chairman), R. M. Saywell, J. K. Hopkins, 
R. Sundram Iyer and A. K. Kaderkutty. Direc¬ 
tors* Qualification : Holding of shares of the face 
value of Rs. 1,00(). Managing Agents : Aspinwall 
& Co. (Private) Ltd., Cochin. Managing Agents* 
Remuneration : (a) A commission of 5% on net 
profit with a minimum of Rs. 250 per month 
in any event; and (6) An Office allowance of Rs. 500 
per month. Registered Office: Calvetty. Fort Cochin, 
Malabar. Telephone No.: 207 and 397. Telegram : 

* Aspinwalco.’ Auditors : Fraser & Ross. Madras. 

CAPITAL: Authorised: Rs. 20,00,000. Rs. 3,00.000 
in 30,000 6% Cumulative Preference shares of Rs. 10 
each and Rs. 17,00,000 in 8.50,000 Ordinary shares 
of Rs. 2 each. Issued, Subscribed and Paid-up : 
Rs. 12,50,000. Rs. .1,50,000 in 15,000 6% tax-free 
Cumulative Preference shares of Rs. 10 each fully 
paid up and Rs. 11,00.000 in 5,50,000 Ordinary 
shares of Rs. 2 each fully paid up. During November 
1956 the company issued 2,25,000 Rights Ordinary 
shares of Rs. 2 each to the exisl iug shareholders 
in the proportion of 1 Right O dinary share for 
every 3 shares held. 

Capitalization at par per Cultivated Acre : Rs. 777. 


Acreage - ( contd .) 

Cashewnut Planting 37*75 

Uncultivated Reserve .. 1,624*25 

3,614-50 

Estimate for 1956 57 : 600,000 lbs. of Rubber at 
86*83 cents per lb. 

Transfer, Details of : Common Transfer Form. 
Shares can be registered with “ Either or Survivor ” 
clause. Vernacular signatures acceptable. Registra¬ 
tion Fee : Re. 1 per deed. Fee for Split or New 
Certificate: Rc. 1. Certification Fee : Rs. 1-4 per 
deed. Accounts : Closed yearly as at 31st March 
aud submitted in May/June. 

Closure of Transfer Books : Seven days prior to 
Annual General Body Meeting. Voting Rights : One 
vote for each Ordinary share and 5 votes for each 
Preference share, on a poll. On a show of hands 
one vote only for each member. 

Objects and Activities : The Company has been 
formed for the purpose of acquiring the leasehold 
rights and other property of the. Pullangodc 
Rubber Company, Ltd. of London. The Estates 
are in the Sub-Registration District of Vandoor in 
South Malabar. 


Acreage: 


Balance Sheet as on 3bt March, 1956 


Rubber in tapping (unbudded) 

» „ (budded) 

Immature budded 1952-53 planting 
„ „ 1953-54 „ 

„ 1954-55 

9i „ 1955-56 

Pepper Planting 


1,341-41 

Capital .. 12,50,000 

On Capital Reserve . 20,193 

. . 100*58 General Reserve . 2,00,000 

49-0' ) Taxation Reserve 1,05,747 

" " Sundry Liabilities 1,26,715 

183-32 Profit & Loss a/o. 2,87,032 


3 ^ ^9 >J>87 

Analysis of Working 


Rs. 

Gross Block .. 16,52,319 

Levs Depreciation 1,78.719 


Net Block 14,73.600 

Liquid Assets .. 5,22,087 


Total .. 19,95,687 

year ends 3Jet March . 


Paid-up Capital (Ordy.) 


1 - 1950 

| 1951 

i 

1952 

1953 

i 

1954 

; 1955 

1956 

Rs. 

11,00,000 

j 11,00,000 

; 11 , 00,000 

11,00,000 

11,00,000 

! 11,00,000 

11.00,000 

l>o. (Pref.) 

,, 

1,50,000 

J 1 ,.50,000 

i 1,50,000 

1,50,000 

1,50,CHK) 

1 1,50,000 

1,50,000 

Reserve Fund * 

,, 

28,552 

; 28,552 

28,552 

28,952 

30,276 

| 32*570 

26,193 

Acreage: Rubber 


1,606*79 

1,606*79 

1 1,606-79 

1,606*79 

1,606*79 

i 1,606*79 

1,606*79 

Outturn: Rubber 

Lbs. 

579,000 

522,000 

| 611,000 

006,000 

605,000 

1 623,000 

628,000 

Outturn per acre 

• • 

360*3 

325 

! 380 

373 

376 

1 387 

391 

All-in-cost perl h. 

Cents. 

62*86 

72*23 

| 73*17 

77*75 

j 98-53 

| 104*78 

J 14*76 

Average sale price per lb. 

>> 

75*94 

90*87 

! 118*72 

126*26 

120*65 

1 132*29 

145*57 

Estate Expenditure 

Rs. 

3,31,720 

3,39,829 

3,86,441 

4,11,466 

4.42,814 

4,83,983 

5,30,340 

Net Profit 

99 

74,973 

1*05,723 

i 2,99,654 

3,06,313 

187,089 

1,84*471 

2*05*458 

Depreciation 

Amount transferred to: 

• * 

12,903 

13,601 

14,863 

10,105 

i 

19,268 

23,489 

*27*008 

General Reserve 

Taxation 

Dividend Pref. Rate % p.a. 

99 

9* 

25,000 

6 

25,000 

1,252 

0 

50,000 

5,620 

6 

50,000 | 

6 

142,600 
91,400 

0 

f42,500 

1 1,02,095 

a 

1*42,830 

1,17,100 

Do. Ordy. 

Do. Rate % p.a. 
Carried Forward 

Rs. 

Rs. ’ ’! 

55,000 

5 

55,874 ; 

82,500 

7} 

45,097 

2,20,000 

20 

65,751 

2,20,000 

20 

92,064 

1,65,000 

15 

03,253 

1,92,500 

171 

J90,574 

1,65,000 

15 

79,202 

Price, of [Higher 

” ! 

2-7 i 

34 

2f 

3* 

3jf 

4-3 

4i 

Share. 1 

M 

•1-2} 

J^l| - 

2 

9f-8f 

186 

• - 1-2*J 

2-13 

3 

H 

LPref. 

Profit per acre .. 

1 

f# i 
. * * i 

101-9-9/16 | 
47 | 

■ ■ ■ J 

J0I-9f 

66 

1 -■ *' ■ >■* 

8J—8 
190 

■. j. 

9-8J 

117 

9J-9 

114 

i 

10H4 

128 


* ?xP ital ?^ 8erve on i£* t Reserve for Rubber Rehabilitation. 

% After writing back Rs. 86,850 being Agricultural Income-tax provided in previous years aocount. 
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PUTHUTOTAM ESTATES (1943) LTD. 

(5ee Advertisement also) 


FOUNDED in 1943 at MADRAS. Directors: 
VE. RM. AR. Ramanathan Chettiar, T. V. Viswa- 
natha Aiyar (Chairman), 0. M. SP. L. M. Meyyappa 
Chettiar, AP. RM. V. Mayandi Chettiar, P. RM. S. 
Ramanathan Chettiar (Ex-officio) and K. KR. RM. 
Swaminathan Chettiar (Ex-officio). Directors' Quali¬ 
fications : Shares of the nominal value of Rs. 2,000. 
Managing Agents : Messrs. Ruby Co.. Private Ltd. 
Managing Agents' Remuneration : (a) Period 20 
years, (b) 9% on net profits. Registered Office : 
97, Bazaar Street, Pollachi, Post Box No. 30. 
Telegram: “ Ruby ”■ Telephone No.: 163. 

Auditors : Sankaran & Raman. 

CAPITAL: Authorised: Rs. 50,(X),000 in 25,00,000 

shares of Rs. 2 each. Issued, Subscribed and Paid- 

up : Rs. 21,00,(XX) in 10,50,(XX) Ordinary shares of 
Rs. 2 each fully paid up. 

Debentures : In 1943, 600 Debentures of Rs. 500 
each (Rs. 3,00,(XX)) carrying interest at 6J% subject 
to tax were issued, redeemable before 15th October, 
1949. Rs. 1,(X),000 Debentures were redeemed 
in 1946 and the balance in 1947. 


Estimate for 1956-57: Coffee 275 tons; Cardamom 
21,000 lbs. and Tea 2,50,000 lbs. 


Acreage: Acres. 

Tea : Mature .. .. .. 260-73 

„ Immature.. .. .. 40 00 

Coffee in full hearing .. .. 1.015*69 

Do. young not in bearing .. 105*10 

Do. Clearings .. .. .. 22*00 

Cinchona .. .. .. 37*71 

Cardamom area uprooted and under 
preparation for re-planting with 
coffee .. .. 50*00 

Cardamoms in full bearings .. 274-76 

Do. young not in bearing .. 157 00 

Old Cardamoms in partial bearing .. 257-95 

Cardamom Clearings .. .. 53 00 

Cardamoms area uprooted and 
allowed to remain fallow for a few 
years .. ,. .. 100*00 

Citrus .. .. .. .. 4*00 

Sites and Buildings .. .. 22*29 

Reserve Land .. .. .. 331-23 


Capital History : On 18th March, 1951, a sum of 
Rs. 4,00,OCX) was capitalised out of the General 
Reserve and 2,00,000 shares were issued as bonus 
shares to holders of 18th March 1951 in the proportion 
of two shares for every five shares held. In July 1953, 
the Authorised capital was increased from 
Rs. 15,00,000 to Rs. 50,00,(XX) by the creation of 
17,50,000 New Ordinary shares of Rs. 2 each. A 
sum of Rs. 7,00,000 was capitalised out of the 
General Reserve and 3,50,000 shares were issued as 
bonus shares to holders of 12th July 1953 in the 
proportion of one share for every two shares held, 
thus raising the paid up capital to Rs. 21,00,000. 
In 1954, the Company acquired Waverley Estate for 
Rs. 12,00,000. 


Capitalization at par per Planted Acre: Rs. 926. 

Balance Sheet as on 

Rs. 


Paid-Up Capital 

.. 21,00,(MX) 

General Reserve 

9,50,000 

Contingency Reserve 

.. 3,50,000 

Medical Welfare Fund 

8,383 

Provision for Taxes 

4,37,450 

Unclaimed Dividends 

7,476 

Sundry Creditors A other Liabilities .. 

.. 1,52,180 

Profit before appropriations 

.. 4,25,061 

Total 

.. 44,30,850 


Total .. 2,721-46 


Transfer, Details Of : Common form. Shares are 
registered in joint names with “ Either or Survivor v 
clause in one or more joint names in which case alJ 
the signatures are necessary. Registration Fee : 
Rs. 2 per deed. Fee for Split : Rs. 1-8-0 each. 
New Certificate : Re. 1. Voting Rights : One vote 
per share either in person or by proxy. Year ends : 
31st March since 1956. Meeting : July. 

Objects and Activities : The Company owns the 
Puthutotam and Korangumudi Estate situated in 
the Anamalais at an elevation of 3,500 to 4,(XX) feet 
and Waverley Estate situated in the Anamalais at an 
elevation of 3,000 to 5,000 feet above mean sea level. 

31st March. 1956 

Rs. Rs. 

.Fixed Capital Expenditure : 

Land and Development .. 22,13.916 

Buildings, Machinery, etc. .. .. 7,84,605 

Iasss Depreciation .. .. 1,80.502 

~~ 6,04,103 

28,18,021 

Current Assets : 

Stores, Spares, etc. 9,66,780 

Book Debts and Advances .. .. 1,40,503 

Investments .. 1,95,961 

Cash .. 3,09,285 

Total .. 44,30,550 
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Analysis of Working 


Paid-up Capital 
Reserve Fund 

i Coffee 
Tea .. 
Cardamom 
Coffee 
Tea .. 
Cardamom 
Coffee 

Cardamom 
>ffee per ewt. . 
Pro- ^ Tea per 1 h. 
duction LCardamom per Ih 
Avg. sale price realised: 
Coffee per cWt. 

Tea per lb. 

Cardamom per lb. 

Net Profit 

Depreciation 

Taxation 

Amount transferred to: 

Reserve Fund 
Dividend Ordinary 
Do. Rale % p.a. 
Carried Forv/ard 
Prices off Highest 
Shares \ Lowest 
Profit per planted acre 



1949 

1950 

Rs. 

10,00,000 

10,00,000 

.. 

5,00,000 

6,50,000 


680 

723-18 


959-76 

749-20 

CVts. 

3,560 

5,750 

Lbs. 



ff 

21.814 

9,619 

CVts. 

3 

8 

Lbs. 


.. 

M 

22-7 

12-8 

Rs. 

~93 

65 

** 

*3-16 

5-79 | 

»» 

150 

120 | 


5-15 4 j 

9-8-3 


2.48,316 

3,05,542 


9,956 * 

8,278 

.. 

1,500 ; 

j 

4,000 


1,50,000 ! 

1,00,000 1 


82,500 

2,00,000 


i 

29 

Rs. 

32,403 : 

37,945 


3 3/16 ! 

4J 

t . 

2-516 | 

2-15} 

*. 

151 0 

207-5 


1951 

1952 

1953 

14,00,000 

14,00,000 

21,00,000 

3,50,000 

12,50,000 

5,50,000 

773-18 

773-18 

792-69 

685-06 

685-06 

754-06 

4,476 

4,098 

4,543 

28,765 

35,229 

46,581 

5-8 

5-3 

5-7 

43-6 

57 

62 

83 

103 

! 101 

“2-11 

1-71 ! 

j 0 

205 

184 

142 

12-8} 

11-27 

| 5-10-7 

7,30,823 

5,94,179 

4,70,912 

11,576 

15,012 

10,285 

7,000 

12,000 

10,000 

4,00,000 

5,00.000 

| 1,00,000 

3.15,000 

1,40,000 

3,07,500 

22} 

10 

17* 

53,708 

7,947 

17,300 

H 

5-15 J 

•’>} 

H 

4-13/16 

3J 

501-2 

407-5 

322-8 


* Includes Rs. 2,50,000 transferred to Contingency Reserve. 


Year ends 31st July 


1954 

1955 

March 

tl956 

21,00,000 

21,00,000 

21,00,000 

5,50,000 

8,25,000 

9,50,000 

794-44 

917 

1016 


250 

261 

709-06 

653 

533 

6,380 

4,141 

6,229 

238,088 

1,76,818 

33,500 

23,261 

12,967 

8-0 

4-5 

6 


952 

690 

47 

36 

24 

76 

139 

82-3-9 

.. 

1-4-6 

1-6-0 

3 1-6 ; 

4 -8 7 

4 11-7 

161 

155 

160-1-0 


2-6-3 

1-12-6 

8 13-0 

7 13-1 

9-6-7 

7,37,518 ; 

4,38,233 

4,06,951 

20,974 

48,777 

1 34,123 

17,500 j 

2,75,000 

2,45,000 

*5.25,000 

j 1,25,000 

1,50,000 

2,10,000 

3,15,000 

2,10,000 

10 

! 15 

10 

19,877 

18,110 

65,061 

44 

5-4-6 


3-3/16 ! 

4 


403-0 ! 

239.8 

224-8 


I 


f For 8 monies. 


RAJAG1RI RUBBER AND PRODUCE CO., LTD. 

(See Advertisement also ) 


FOUNDED in 1937 at ALLEPPEY. Directors : 
A. V. Thomas (Chairman), K. Venkataraghavan, 
K. Srinivasan, R. Sundram Iyer, M. S. Seshadri, Rao 
Sahib T. T. Ratnasabapathy Pillai and J. Thomas. 
Directors* Qualifications : Holding of 2f>0 shares. 
Managing Agents : A. V. Thomas k Co., Ltd. 
Managing Agents* Remuneration : 10% commission 
on the net profit subject to a minimum of Rs. 25,000 
per annum in case of absence or inadequacy of 
profit. Registered Office : Beach Road, Alleppey, 
P.B. No. 47 (Travancore). Telegram : “ Thom ”, 
Alleppey. Telephone Nos.: 625, 625-A and 625-B. 
Estate Office : Rajagiri, Pathanapuram, Shaliacary f 
Punalur P.O. Auditors : Messrs. Suri & Co. 

CAPITAL : Authorised : Rs. 50,00,000. 

Rs. 25,00,000 in 2,50,000 6 per cent. Cumulative 


tax-free Preference shares of Rs. 10 each and 
Rs. 25,00,000 in 2,50,000 Ordinary shares of Rs. 10 
each. Issued : Rs. 37,85,000. Rs. 22,60,000 in 
2,26,000 6 per cent. Tax-free Cumulative Preference 
shares of Rs. 10 each and Rs. 15,25,000 in 1,52,500 
Ordinary shares of Rs. 10 each. Subscribed, Called 
and Paid-up : Rs. 36,10,000. Rs. 22,60,000 in 2,26,000 
6% tax-free Cumulative Preference shares of Rs. 10 
each and Rs. 13,50,00.') in 1,35,000 Ordinary shares of 
Rs. 10 each fully paid. 

Capital History : In April 1944, the Company raised 
Issued, Subscribed and Paid-up capital to 
Rs. 23,16,500 by the issue of 2,26,000 6% Cumulative 
Tax-free Preference shares of Rs. 10 each at 
Rs* 10*4-0 per share. They were issued to the 
existing shareholders as on 3rd June, 1944 in the 
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Rajagiri Rubber and Produce Co., Ltd.— {cmty.) 


proportion of 8 Preference shares for every 5 
)rdinary shares held. 


Acreage 

Rajagiri 

Shalia¬ 

cary 

Total 


Acres 

Acres 

Aoren 

Rubber in bearing 




(Budded). .. 

1,039-94 

684-53 

1,724-47 

Do. (Unbudded).. 
Young Rubber not in 

12523 

600-22 

725-45 

bearing (Bud¬ 
ded) 

101 50 

154 00 

255-50 

Cashewnut 

9500 

28*40 

123-40 

Other Products 

Reserving (including 

700 

8-26 

15 26 

Building) etc. 

99-54 

21-28 

120-82 

Total .. 

1,468-21 

1,496-69 

2,964-90 


Estimate for 1935-56 : 1,275,000 lbs. at 65*80 
cents, per lb. 


Capitalization at par per Planted Acre : Hs. 1,373. 

Transfer, Details Of : Common form. Shares can 
be registered in joint names \*ith “ Either or 
Survivor ” clause. Registration Fee : Re. 1 per deed. 
Fee for New Certificate : Re. 1 . Subdivision Fee : 
Re. 1 for every subdivided certificate issued. 


Closure of Transfer Books and Voting Right*: 

Transfer Books are usually closed 7 days before 
Annual General Meeting. One vote for every share. 
Date of Annual Accounts and Dividends : Accounts 
cdosed as at 30th June and submitted in September- 
November. Dividends are paid half-yearly, when 
declared free of Income-tax by Dividend Warrants 
drawn on Indian Overseas Bank, Ltd., Alleppey. 
The Preference Dividends are paid on 30th June and 
31st December. 

Objects and Activities : The Company owns 

Rajagiri and Shaliacary Estates situated in 

Travancore at an elevation of 500—700 feet above 
mean sea level. The main cultivation is Rubber 
with Cashewnut over a small area. 

Balance Sheet &s on 30th June, 1955 

Rs. Rk. 

Capital .. 36,10,000 Cross Block .. 40,92,283 

General Reserve . 3,00,000 Less Depreciation 3,51,077 

Tax Reserve .. 3,31,839 j— 

Other Funds 3,30,000 Net Block .. 37,41,206 

Liabilities 2,02,899 Liquid Assets .. 14,60,993 

Profit & Loss a/c. 4,27,461 -! 

Total .. 52,02,199 Total .. 52,02,199 




THE RAJAGIRI RUBBER & PRODUCE CO. LTD. 


Registered Office : Managing Agents : 

ALLEPPEY A. V. THOMAS A CO. LTD., ALLEPPEY 

Authorised Capital : Rs. 7,50,000—6% 

Cumulative Preference Shares of Rs. 10 each ... Rs. 25,00,000 
2,50,000 Ordinary Shares of Rs. 10 each ... Rs. 25,00,000 


(INCORPORATED IN TRAVANCORE) 


Rs. 25,00,000 
Rs. 25,00,000 


Subscribed and Paid-up : Rs. 2,26,000—6% 

Cumulative Preference Shares of Rs. 10 each ... Rs. 22,60,000 
1,35,000 Ordinary Shares of Rs. 10 each ... Rs. 13,50,000 


Rs. 50,00,000 


Rs. 36,10,000 


BOARD OF DIRECTORS : 

A. V. THOMAS. Esq. K. VENKATARAGHAVAN. Esq. 

R. SUNDRAM IYER, Esq. K. SRINIVASAN, Esq. 

M. S. SESHADRI, Esq. Rao Sahib T. T. RATHNASABAPATHY PILLAI 

J. THOMAS. Esq. 

Particulars of Estates and Acreage : 

Estates Rubber Other Products Reserve Total 

Rajagiri ... 1,266-67 102-00 99-54 1,468-21 

Shaliacary ... 1,438-75 36-66 21-28 1,496-69 

Total ... 2,705-42 138-66 120-82 2,964-90 
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R>laifr! Rubber and Produce Co., Ltd.- (contd.) 

Analysis of Working >W ends 30th June. 





1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital Ordr. 

Rs. 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

Do. 

Pref. 


22,60,000 

22,60,000 

22,60,000 

22,60,000 

22,60,000 

22,60,000 

22,60,000 

Reserve 



2,09,855 

2,09,855 

2,09,855 

2,49,855 

3,50,0(H) 

5,00,000 

3,00,000 

Acreage: 

Rubber 


2,343-75 

2,343-75 

2,343-75 

2,343-75 

2,420-75 

2,462*75 

2,450 

Outturn 


Lbs. 

934,442 

11,78,023 

11,99,200 

11,93,278 

13,73,423 

12,51,872 

12,61,500 

Outturn per acre 


380-47 

479-9 

488-27 

486 

557 

508 

514 

F. O. B. cost per lb. 

Cents. 

52 02 

43 83 

45-35 

52-77 

55-46 

56-45 

58-29 

Avg. price 

realised per lb... 


83-90 

87-93 

102-74 

122-12 

129-97 

132-81 

135-83 

Net Profit 

its. 

1,98,170 

2,48,503 

3,25,791 

4,53,926 

5,57,685 

4,79,572 

5,08,403 

Depreciation 


20,094 

31,494 

32,502 

33,104 

37,033 

38,239 

44,332 

Amount transferred to: 


1 ! 







Reserve 


i .. j 



40,145 

50,000 


.. ■ 

Other Funds .. 




rio.ooo 

70,000 

l , 10,000 j 

i,io,ooo 

1,50,000 

Taxation 

;; f 

90,943 

87,509 

1,25,000 

2,65,000 

3,00,000 

! 2,90,000 

3,35,000 

Dividend 


i 


1,21,500 

1,68,750 

2,02,500 

2,40,0(8) 

| 2,36,250 

2,70,000 

Do. Rate % p.a. 



9 

12J 

15 

17 J 

i 17J 

20 

Carried Forward 

Rs. 

02,576 

53,979 

25,420 

31,202 

56,936 

54,658 

7.461 


fffig. \Ordy... 

f • 

37/16 

7-11/16 

m 

Ul 

13* i 

1 15-15/16 

221 

Prices of 

Low. / 

99 

II 

n 

7$ 


9-9/16 

101 

131 

Shares 1 

Hig. \ 

9 % 

0-1/16 

74 

8-5/16 

7? 

7* ! 

! 8-1/16 

10 

i 

Low. f Pref. .. 

i 

31 

5J 

7J 

6J 

7 ! 

7-9/16 

81 

Profit per acre .. 

1 

” 1 

84-6 

106 0 

139-0 

193-7 

1 m4 i 

194-7 

1 i 

207-5 

1 


RAJENDRA COFFEES LTD. 

(See Advertisement also) 


FOUNDED in 1944 in MYSORE STATE. 
Directors : Rukn-ul-Mulk S. Abdul Wajid, M. C. 
Pothen, M. C. Chandy, bsc., (Edin.) And M. P. 
Cheryan, L. M. Guyver, Jose A. Kallivayalil. 
Directors’ Qualifications : Holding in his own name 
shares to the face value of Rs. 2,000. Managing 
Agents: The Associated Planters (Private) Ltd., 25, 
General Patters Road, Madras-2. Telephone: 85848. 
Managing Agents’ Remuneration : A commission of 
10% on the net profits. Registered Office : “Devadha- 
nam Bungalow ”, Balehonnur, Mysore State. 
Auditors: S. R. Mandre & Co., Chartered Accountants. 

CAPITAL : Authorised : Rs. 6,00,000. Rs. 3,00,000 
in 60,000 Ordinary shares of Rs. 5 each, Rs. 2,00,000 
in 20,000 6% tax-free Cumulative Preference shares 
of Rs. 10 each, and Rs. 1,00,000 in 10,000 fy% tax- 
free Redeemable Cumulative Preference shares of 
Rs. 10 each. Issued, Subscribed and Paid-up: 
Rs. 4,00,000. Rs. 2,00,000 in 40,000 Ordinary shares 
of Rs. 5 each, Rs. 1,00,000 in 10,000 6 per cent 
(tax-free) Cumulative Preference shares of Rs. 10 
each and Rs. 1,00,000 in 10,000 5£% Redeemable 
(tax-free) Cumulative Preference shares of Rs. 10 
each. .... 


Capital History : New Capital for Rs. 2 lakhs 
being 10,000 5J per cent tax-free Redeemable 
Cumulative Preference shares of Rs. 10 each and 
20,000 Ordinary shares of Rs. 5 each were issued 
during 1947.. The main object of the issue of this 
additional capital was to repay the money borrowed 
for the purchase of the Horican Group of Coffee 
Estates in Mysore whose acreage is as follows :— 
Coffee; Arabics 300, Cardamom 75 and Reserve 
land 175.. Elevation 3,500 to 4,000 feet. With the 
addition of the Estate the total approximate acreage 
of the Company is: -Planted 742 and Reserve 
land 264. 

The new shares were offered to the existing holders 
in the proportion of one new Redeemable Preference 
for every three . shares of either description held 
by the respective shareholders and for two new 
Ordinary shares for every 3 shares of either 
description. The redeemable preference shares 
confer on the holders the right to a fixed Cumulative 
preferential dividend of 5J% per annum free of tax 
and the fright in the event of a winding up to 
repayment of capital and arrears of dividend 
,whe.tbet4eobned-pr notin priority to the Preference 






mi 


Pirating 


and Ordinary share without the right to participate 
in further profits or assets. They rank for dividend 
just after the 6% Preference shares. The Company 
has the option of, at any time after 1st January 1955 
to redeem at a premium of 5% by giving one month's 
notice. 

Debentures : Rs. 1,00,000 5% tax-free first 
mortgage Debentures in held in 1944, redeemed on 
15-8-1952. On 7th August 1953 Rs. 1,00,000 
was raised on first mortgage debentures jp 100 
debentures of Rs. 1,000 each carrying interest at 6% 
tax-free. They are redeemable at par on 1st 
October 1960 with option to redeem earlier at a 
premium of 2%. Interest payable 31st March and 
30th September. 

Acreage : Coffee Mature : 309 ; Immature : 127 ; 
Cardamoms: 75 ; Paddy fields cultivated : 31 : 
Reserve Land : 264. Total acres : 1,006. 

Capitalization at par per Planted Acre including 
Debentures : Rs. 674. 

Estimate for 1955 56: Coffee: 1590 ewts. ; 
CardamoniB: 15 mds. 

Transfer, Details of : Common form. Joint 
holdings are acceptable. Registration Fee : Re. 1. 
Fee for Split or New Certificate : Re. 1. Closure of 


R&iendra Coffees Ltd,— (contd.) 
Transfer Books : Not exceeding in the whole 30 days 
in each year. Tear ends : 31st March. Meetlfig 
in September. 

Voting Rights : Each shareholder shall be entitled 
to one vote on the show of hands and one vote for 
every Preference or Ordinary share held by him in 
the event of a poll. 

Objects and Activities : The Company has been 
formed for purchasing the Coffee Estate known as 
the “ Guntanaik Coffee Estate ” in Mysore State 
and for working the same. The Estate is situated in 
Kadur District. Mysore State, and is within 40 miles 
of Chickmagalur, and is connected with it by the 
Chickmagalur-Koppa Trunk Road. The Estate is 
about 3 miles from the Balehonnur Post and 
Telegraph Office. Elevation : About 2,800 feet 
above mean sea level. 

Balance Sheet us on 31st March. 1955 


Rs. Kb. 

Capital . . 4.00,000 (jross Block .. 4,78,987 

Debentures .. 1,00,000 Lens DeprociutioiiK 31,042 

General Reserve . 1,3.3,01)1) - 

Liabilities .. 9.7,541 Net Block . . 4,47,945 

Profit k Loss a/e. 57.963 Liquid Assets .. 3,40,559 

Total .. 7,88,504 Total . . 7,88,504 




THE RAJENDRA COFFEES, LTD. 

(FOUNDED IN 1944) 

Registered Office: Devadhanam Bungalow, Balehonnur, Mysore State 

Authorised Capital ... ... Rs. 6,00,000 

Issued, Subscribed & Paid-up Rs. 4,00,000 

Divided into 10,000 Six per cent Mysore Tax-free Cumulative Preference Shares of 
Rs. 10 each; 10,000 Five and a half per cent Tax-free Redeemable Cumulative 
Preference Shares of Rs. 10 each and 40,000 Ordinary Shares of Rs. 5 each. 

Debentures: 100- 6% Income-tax free first mortgage debentures of Rs. 1,000 each. 

BOARD OF DIRECTORS: 

RUKN-UL-MULK S. ABDUL WAJID M. C. POTHEN, Esq. 

L. M. GUYVER, Esq. M. C. CHANDY, Esq., B.Sc. (Edln) 

JOSE A. KALUVAYALIL, Esq. M. P. CHERYAN, Esq. 

MANAGING AGENTS: 

THE ASSOCIATED PLANTERS (PRIVATE) LIMITED 

25 General Patters Road MADRAS-2 
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RaJftDdift Coffees lML-Hcontd.) 


Analysis of Working 


Year ends 31 st March 




1949 

1950 

1951 

4 

1952 

1B53 

1954 

Paid-up Capita] Only. -.. 
Do. Pref. 

Rs. 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 


2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Debentures 


1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

Reserve Fund .. 


r 

13,000 

1,25,000 

1,35,000 

Other Funds 


30,000 

00,000 

1,66,000 

1,00,000 

1,00,000 

9,000 

Acreage: Coffee 


598 

598 

598 

563 

555 

555 

Do. Cardamom 


95 

95 

95 

95 

93 

93 

Outturn: Coffee 

Cwts. 

1,066 

1,696 

469 

1,260 

1,707 

1,589 

Do. Cardamom 

Mds. 

160 

99 

47 

62 

100 

28 

Outturn per acre : Coffee.. 

Cwts. 

1-7 

2-8 

0*78 

22 

307 

2*86 

F. O. B. cost per cwt. 
Average sale prioe realised : 

Rs. 

57 

42 

144 

87 

84 

81 

per oWt. 

fp 

124 

136} 

159-15/16 

164} 

1205 

13 OH 

Net Profit 

9f 

80,540 

1,08,630 

61,747 

35,504 

88,415 

58,300 

Depreciation 

Amount transferred to: 

IS 

| 

1,197 

1,787 

3,445 

3,911 

6,081 

10,068 

Reserve Fund 

99 



15,000 

10.0(H) 

10,000 

25,000 

Other Funds 

91 

30,000 

40,000 

3,000 

3,000 

3,000 

3,000 

Dividend Pref. % 


6 

6 

; 6 

6 

6 

6 

Do. Ordy. 

Rs. ' ’ 

12,000 

30,000 

40,000 

30,000 

30,000 

; 30,000 ! 

Do. Rate % p.a. 

.. 

6 

15 

20 

15 

15 

i I'- 

Carried Forward 

Rs. 

12,217 

39,348 

31,595 

12,600 

46,515 

; 35,315 

Price, „/**■{&. :: 

*» 

5 

5 

8 

8 j 

8 

i n 

•• 

*k 

2J 

7} 

7£ 

og 

i 3i 

■ Shares W 

»» 

7* 

7* 

7J 

7$ 

8 

7! 

•» 

7 

7 

7} 

7} 

7} 

6| 


1955 

2,00,000 
2,00,000 
1,00,000 
1,35,000 
37,000 
490 
90 
1,103 
10 } 
2 25 
102 

127-7/16 
22,648 
6,015 


6 

30,000 

15 

14,643 

8-6 


6-14 

71 

n 


SAVAMALAI ESTATES LTD. 

(See Advertisement also) 


FOUNDED in 1931 at KOZHIKODE. Directors: 
G. H. Waters, W. F. Inmin. S. Venkatarayalu 
Naidu, M. S. P. Rajes and W. W. Kilgour. 
Directors’ Qualifications : Holding of 200 shares. 
Agents and Secretaries: Messrs Peirce. Leslie & Co. 
Ltd., Kozhikode. Telegram: “Peirce”. Telephone 
Nos. : 13. 280 and 538. Registered Office: Kozhikode 
(Malabar). Auditors: C. P. Hariachar & Co. 

CAPITAL: Authorised: Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 3,66,780 in 36,678 shares of Rs. 10 each. 

Debentures : The Company had Rs. 11,700 in 4% 
Debentures of Rs. 100 each issued in 1941 at par and 
redeemed at par in July 1944. 

Capital History : In December 1944 the Company 
issued 4,735 ordinary shares of Rs. 10 each at a 
premium of Rs. 10 per share. The new shares were 
issued to the existing shareholders at 45 new shares 
for 100 shares held. The new shares were entitled 
for dividend from 1st December 1945. In May 1953 
the Authorised capital was increased from Rs. 
2,00,000 to Rs. 10,00,000 by the creation of 80,000 
Ordinary shares of Rs. 10 each and the paid up 
capital from Rs. 1,83,390 to Rs. 3,66,780 by capitali¬ 
sing Rs. 1,83,390 out of the Reserves and distributing 
18,339 shares as bonus in the proportion of one new 
share for each share to holders as on 27th June 1953. 


Capitalization at par per Planted Acre : Rs. 790. 

Acreage : 

Coffee Mature 


Rohusta .. 

. 207-10 


Arabioa .. 

. 12813 

335*23 

Do. Immature (Rohusta) . 

71*62 

Do. Do. (Arabica) . 

. 57*70 

129-32 



Buildings, Roads, Cooly Garden, etc. 

19-01 

Swamps Ravines .. 

.. .. 

11-58 

Reserve Forest 

.. 

176-60 


Total .. 671-74 


Estimate for 1955-56 : Coffee : 2,350 cwts. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. Signatures of all the holders are 
required. Vernacular signatures are acceptable. 

Registration Fee : Rs. 2. Fee for Spilt New Certifi¬ 
cate : f}e. 1. 

Closure of Transfer Books : Transfer books are 
usually closed 14 days before the Annual General 
Meeting. Voting Rights : One vote for every share 
held either in person or by proxy. 
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Date of Accounts and Dividends : Accounts made 
up to November 30. Dividends are paid free of 
income-tax. Meeting in March-April. 

Objects and Activities: The Company owns 
Manamboli Estate in Anamalai Village, Pollachi 
Taluk at an elevation of 2,500 to 3.400 feet above 
mean sea level. The main business of the Company 
is coffee plantation. 


Savamalai Estates Ltd :—{contd ) 
Balance sheet as on 30th November, 1955 



Rs. 


Rs. 

(Capital 

3,66,780 

Gross Block 

6,70,359 

Reserve 

Liabilities 

3,00,000 

1,02,168 

Lmh Depreciation 

62,117 

Profit & Loss a/p. 

1,08,020 

Net Block 

Liquid Assets 

6,08,242 

2,68,726 

Total 

8,76,968 

Total .. 

’8,76,968 


Analysis of Working 


Year ends 30th Nor. 




1949 

1950 

1951 

1952 

1953 | 

1954 

1955 

Paid up Capital 

Rs. 

1,83,390 

1,83,390 

1,83,390 

1,83,390 j 

3,66,780 j 

3,66,780 

3,06,780 

General Reserve 


50,000 

1,UO,UOO 

1,50,000 

2,00,000 

2,00,(KK) i 

2,00,000 

2,50,000 

Acreage (Planted) : Coffee 


351 72 

354 07 

354-07 

407-67 | 

440-67 

437-30 

464-55 

Outt urn : Coffee 

(Vts. 

1,055 

2,366 

1,091 j 

2,021 

2,006 | 

2,203 

2,860 

Outturn per acre .: Coffee .. 


341 , 

6*75 , 

3 08 > 

5 01 ! 

KMX) | 

6-6 

8-5 

Cost of production per cvrt. 

Ks. 

68 6 

45-12 

82-10 

127-13 ! 

115-10 ! 

114 

90 

Avg. salt* price per curt. . . 


106-8 ; 

104 12 

117 2 1 

172-5 ' 

120-6 j 

160 

127 

Net Profit 


50,645 | 

1,37,515 ‘ 

96,127 i 

2.03,(515 

2,03,916 I 

76,979 

68,116 

Taxation 

M 


1,500 j 

9,750 ■ 

7,500 j 

2,300 

41,568 

35,250 

Depreciation 

a • 

3,570 

4,436 | 

4,857 ! 

6,486 j 

7,886 ! 

13,620 

16,108 

Amount transferred to: 



j 

i 




! 

Reserves 

** 

50,000 

50,000 ! 

50,000 i 

1,00,000 1 

86,706 ! 


| 50,000 

Dividend 


36,678 , 

55,017 

64,187 

64,187 

1,10,034 j 

tii,695 

i 36,678 

Do. Hate % p.a. 


20 , 

30 

35 | 

35 j 

30 

25 

i 10 

Carried Forward 

Rs. ! 

41,077 ! 

73,075 

55,015 ; 

94,443 ! 

1,01,620 

89,904 

i 71,342 

Prices of /Highest 

M 

10 « 

25i ; 

31 

m ! 

38 or i 

27 J i 28J 

Shares \ Lowest 


81 

10 I 

25J ; 

30] 

17 -4 xr i 

22] 

i 26J 

Profit per acre . . 

*J 

111-5 

382-8 : 

1 

271-5 j 

431-3 j 

463-4 

i 

183 

146-5 


SHERNEILLY RUBBER AND CARDAMOMS ESTATE LTD. 


FOUNDED in 1936 at AYALUR (Cochin State). 
Directors : V. B. Vaidyauatha Iyer, A. H. Krishnan 
and K. N. Ramanatha Aiyer. Directors* Quali¬ 
fications : Holding of 25 shares to the nominal value 
of Rs. 250. Managing Agents: Hari Sons, Ayalur. Tr.- 
Cochin State. Registered Office : Ayalur (Tr.-Cochin 
State). Auditor: S. Ranganathan, b.a., g.d.a., r.a. 

CAPITAL: Authorised : Rs. 3,00,000, Rs. 2,75,000 
in 27,500 Ordinary shares of Rs. 10 each and 
Rs. 25,0(H) in 2,500 71% Cumulative Preference 
shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 80,000 Ra. 75,000 in 7,500 Ordinary 
shares of Rs. 10 each and Rs. 5.000 in 500 7£% 
Cumulative Preference share Rs. 10 each. 

Capitalization at par per Planted Acre : Rs. 349. 

Acreage: Rubber inBearing : 198; Cardamom: 
21 ; Rubber new planting: 9*90; Fuel, Nurseries 
and Buildings : 94 ; Total: 322-90 acres. 

Transfer, Details ,of : Common Form Shares can 
be registered in joint names with “ Either or 
Survivor ” clause. Registration Fee : As. 4 per 
share with a maximum of Rs. 5 per transfer. Fee 
for Split or Mew Certificate : Re 1 per certificate. 


Closure of Transfer Books and Voting Rights: 

Transfer Books are usually closed for about 20 days 
in a year immediately before and/or after the Annual 
General Meeting. One vote per share. Date Of 
Annual Accounts and Dividends : Accounts arc 
closed annually as at 31st March (since 1951) and 
submitted in Sep. Dividends usually paid Tax-free 
after the Annual Meeting. 

Objeets and Activities : The Estates are situated 
at Nelliampathy Hills in Chittur Taluk, CochimState, 
where mainly Rubber and Cardamom are cutiyated. 
In 1940, the Company acquired the - Navakonam 
Estate ’ consisting of rice fields. 


Balance Sheet as on 31st. March, 1954 


Rs. 


Rs. 


Capital 

Reserve Funds .. 
Dev. Reserve 
Tax Reserve 
Sundry Liabilities 
Profit & Loss a/o. 


80,000 Block a/c. 
50,000 Liquid Assets 
15,000 
444 
3,489 
30,430 


1,11,857 

57,506 


Total .. 1,69,363 Total .. 1,69,363 
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SbenitiUy Rubber and Cardamoms Estate Ltd.— (cotud.) 

Analysis ot Working Year end* Slat March 




Jan. 1948 

Jan. 1949 

Jan.1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Paid-up Capital 

Acreage: Mature Rubber 

Rs. 

80,000 

80,000 

198 

80,000 

80,000 

80,000 

80.000 

80,000 


198 

198 

198 

198 

198 

198 

Outturn: Rubber 

Lb*. 

18,071 

28,776 

39,] 01 

43,225 

33,546 

32,074 

33,715 

Outturn per acre 


91 

140-3 

197 

218 

169 

167 

170 

Net Profit 

Rs. 

2,674 

9,093 

15,523 

17,233 

17,400 

10,517 

14,310 

Taxation 




5,000 

5,000 

Depreciation 

Amount transferred to: 

M 

i,897 


•• 

i,655 

54 

1,200 

948 

Reserve Fund 

99 




10,000 

5,000 


.. 

Dividend 

99 

2,250 

3,750 

3,750 

7,500 

5,625 

5,625 

5,625 

Do. Rate % p.a. Ordv. 


3 

5 

5 

10 

7* 

7* 

74 

Carried Forward 

! 

5,075 

8,043 

9,399 

8,694 

6.594 

6,111 

9,430 

Prices of f Highest 


ioi 

10 

»* 

9 

10 

10 

10 

Shares \ Lowest 

i 

9* 

8 

8 

7* 

9* 

0 



THE SHEVEROY ESTATES LTD, 

(See, Advertisement also) 


FOUNDED in 1943 at COIMBATORE. Directors: 
A. V. Thomas, M.P., K. Venkata Raghavan, Kao 
Sahib T. T. Rathnasabapathy Pillai, W. A. Rahm, 
A. M. A. MR. Murugappa Chettiar and J. Thomas. 
Directors 9 Qualifications : Holding of shares of the 
face value of Rs. 1,000. Managing Agents : A. V. 
Thomas & Co. (India), Ltd. Managing Agents 9 
Remuneration : la) Period of 20 years; (6) An 
office allowance of Rs. 1,000 per mensem ; and (c) A 
commission of 5% on net profits, and 1 £% on sales. 
Registered Office : 3/22, Kondappanaickenpatty, 

Kahnankurichi, Salem. Telegrams : “ Avithom ”, 

Salem. Telephone No.: 274. Auditors: Suri & Co. 

CAPITAL: Authorised : Rs. 30,00,000. 

Rs. 20,00,000 in 10,00,000 Ordinary shares of Rs. 2 each 
and Rs. 10,00,000 in 1,00,000 6% Cumulative tax- 
free. Preference shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 13,50,000 in 6,75,000 
Ordinary shares of Rs. 2 each fully paid up. 

Capitalization at par per Planted Acre : Rs. 1,640. 

Acreage : 

Estate Coffee Reserve Total 

Hawthorne 373-50 62-36 435-86 

Vanguard 447-00 174-60 621-60 

Total 820-50 236-96 1,057-46 


Estimate for 1955-1956 : Coffee 150 tons at 
Rs. 116*38 per cwt. (Revised 200 tons). 


Transfer, Details of : Common form. Shares can 
be registered in joint names as “ Either or 
Survivor ”. Vernacular signatures are acceptable. 
Registration : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1. Voting Rights : One vote per 
share exercisable either in person or by proxy. 
Accounts : Closed yearly as at 30th April. From 
Season 1955/56 financial year changed to end with 
30th June. Closure of Books : 7 days before the 
Annual General Body * Meeting. Meeting in Septem¬ 
ber/October. 

Objects and Activities : The Company owns 
Hawthorne Estate and Vanguard Estate (planted 
with Arabica Coffee) which are situated in the 
Sheveroy Hills. 

General : The Warwick Estate in Nilgiris con¬ 
sisting of 150-37 acres, Tea, 22-90 acres of 
Reserve land was sold on 1st March, 1951 and the 
Company is now a purely Coffee concern. During 
1948 this Company became the holding company of 
the Yercaud Coffee Curing Works, Ltd. 

Balance Sheet as at 30th April, 1055 

Rs. R». 

Capital .. 13,50,000 Cross Block 0,53,895 

Reserve for Taxa- Less Depreciation 61,288 

tion .. 49,322 --—-- 

General Reserve . 1,66,000 Net Block .. 8,02,607 

Other Funds .. 1,00,000 Liquid Assets .. 0,62,057 

Sundry Liabilities 37,051 

Profit & Loss a/o. 62,291 

Total .. 18,54,664 Total .. 18,54,664 
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The Sheveroy Estates Ltd.— (corUd.) 
Analysis ot Working Year ends 30th April 




1049 

1950 

1951 

1952 

1953 

1954 

1955 

Puid-up Capital 

Rs. 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

Acreage: Rubber Abandoned 

4000 

40-00 

.. 



,. 

Do. Coffee 


820-50 

82050 

820 00 

820-50 

820-50 

820-50 

830 50 

Do. Tea .. 


150-37 

150-37 





., 

Outturn : Rubber 

Lbs. 







,. 

Do. Coffee 

Cwts. 

2,5 i 2-52 

3,240-00 

821-16 

2,340 00 

969-85 

4,300-00 

668-65 

Do. Tea .. 

Lbs. 

80,500 

1,00,300 

89,005 




., 

Outturn per acre : Rubber 

•s 




, , 



,. 

Do. Coffee 

Cwts. 

3-06 

3 95 

100 

2-85 

118 

524 

0-82 

Do. Tea .. 

Lbs. 

530 

672 

456 



.. 

. . 

All-in>cost per lb. Rubber 

Cents. 


.. 

.. 

,. 


.. 

. . 

Do. per cwt. Coffee 

Rs. 

75-90 

60-27 

177*78 

99-58 

2K5-45 

86 46 

395-81 

Do. per lb. Tea 

Cents. 

121-55 

119.06 

119*58 


.. 

.. 

. . 

Avg. sale/per cwt.. (Coffee 

Rs. 

145 57 

167-61 

177*28 

209-00 

179-75 

216-00 

♦175-00 

price ^per lb. Tea 

Cents. 

103 21 

182-11 

200-17 




.. 

Net Profit 

Rs. 

1,15,842 

2,44,080 

77,275 

1,38.546 

43,257 

2,46,215 

45,263 

Depreciation 


15,375 

14,892 

14,690 

8,602 j 

8,461 

9,462 

10,179 

Taxation 

Amount transferred to: 


5,350 

3.000 

1 



6,000 

8,421 

25,000 

Oencrnl Reserve 



40,IKK) 


1 

.. 

1,26,000 

•. 

Other Funds .. 



! 1,25,000 

,, 

50,000 

., 

5,000 

., 

Dividend Ordinary 


84,375 

84,375 

67,500 

84,375 

84,375 

1,01,250 

1,01,250 

Do. Kate % p.a. 


0] 

61 

5 


6* 

7* 

7* 

Carried Forward 

Rs. * 

40,530 

35,235 

45,010 

44,182 

3,063 

17,028 

1,041 

Prices of/Highest 


1-5 

1-11-6 

1-13 

1-7J 

1-5 

1—14J 

2-3/16 

Shares Lowest 


1-1 

13-6 

1-6* 

1-3 

1-2 

1-3J 

H 

Profit per acre .. 


119-3 

251-3 

94 

i 168-7 

52-7 

299-8 

550 


* Estimated. 


Phone No . 274 Tel : « AVTIHOM \ Salem 

THE SHEVEROY ESTATES, LIMITED 

(INCORPORATED IN INDIA) 

Managing Agents : Registered Office : 

A. V. Thomas & Co. (India) Ltd. 3/22, Kondappanaickenpatty, 

MADRAS Kannanknrichi P. O., SALEM Diet. 


Authorised Capital ... ... ••• Re. 30,00,000 

Issued and Paid-up 6,75,000 Ordinary Shares of Rs. 2 each Rs. 13,50,000 

BOARD OF DIRECTORS: 

A. V. THOMAS. Esq., m.p. Rao Sahib T. T. RATHNASABAPATHY PILLAI 

K. VENKATARAGHAVAN. Esq. A. M. A. Mr. M JRUGAPPA CHETTIAR, Esq. 

W. A. RAHM. Esq. J. THOMAS. Esq. 

ACREAGE AND PARTICULARS OF ESTATES OWNED: 


HAWTHORNE 

VANGUARD 


Coffee 

Reserve 

Total 

373*50 

62*36 

435*86 

447*00 

174*60 

621*60 

820*50 

236-96 

1,057*46 


ALL COMMUNICATIONS TO BE ADDRESSED TO THE REGISTERED OFFICE 
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SOUTHERN INDIA TEA ESTATES CO., LTD. 


FOUNDED on 22nd March 1895 in LONDON. 
Directors : J. R. H. Pinckney, c\b e.. H. L. Pinches, 
J. 8. Wilkie and Lt.-Col. J. R. P. Williams, m.b.k. 
(Chairman). Directors 9 Qualifications : £100 in either 
class of shares. General Manager in India : C. J. L. 
Madden, m.b.k., Glenmary, Peermade, Travancore. 
Agents and Secretaries : Rowe White & Co., Ltd. 
Registered Office : 4, Lloyds Avenue. London K.<\ 3. 
Auditors * Singleton Fabian & Co. 

CAPITAL : Authorised : £3,50,000. Issued and 
Subscribed : £2,66,100 and £7.300 in 7,300 6% 

Cumulative Preference shares of £1 each and 
£2,58,800 in 2,58.800 Ordinary shares of £1 each. 

Capital History : In 1912. the Capital was 
increased from £40,000 to £60.000. In 1913, the 
Ordinary and Preference shares were subdivided 
from £10 to £1 each. In 1926, the Capital was 
increased to £72,000 by the issue of 12,(XX) Ordinary 
shares in July 1926 at £2 Sh. 5 per share on a 
•pro rata basis. 

In 1954, the Authorised capital was increased 
from £72,000 to £140,000 by creating 68,000 
additional Ordinary shares of £1 each. The Issued 
and Subscribed capital was also increased from 
£72,000 to £136,700 by issuing 64,700 Ordinary 
shares of £1 each to the existing Ordinary share¬ 
holders in the proportion of one new* share for every 
share held. The whole amount of £64,700 was 
capitalised from share premium account, excess 
profits tax post-war refund account and part of the 
General Reserve. 

On 8th November 1955. the Authorised Capital 
was increased to £350,000 by the creation £210,000 
Ordinary shares of £1 each. 

The Issued and Subscribed Capital was raised to 
£266,100 by the creation of 1,29.400 Ordinary shares 


* 



Analysis of 



1949 

! 1 

| 1950 j 

Paid-up Capital 

£ 

72,000 

! 72,000 j 

Reserve Fund 


52,000 

1 60,000 

Acreage Tea 


2,447 

2,452 1 

Outturn Tea 

Lbs. 

1.541,313 

1,800,154 | 

< hltturn per acre Tea 

,, 

631 

775 1 

All-in-cost per lb. Tea 

d. 

23-22 

2411 1 

Average sale price realised 





per lb. Tea 

,, 

27-6 

31-44 


Net Profit 

£ 

23,915 

50,375 


Depreciation 

9 9 i 


3,243 


Taxation 

ff 


35,000 


Amount transferred to : 

J 

j 



/Reserve Fund 

.< i 

3,000 j 

8,000 


Dividend Pref. 

. i 

6 ! 

6 


f l)o. Ordv. 

* j 

5,257 

5,257 


Do. Rate % p.a. 


15 

15 


Carried Forward 

i j 

3,911 

■ i 

5,708 



of £1 each. For this a sum of £129,400 was 
capitalised out of the Reserves and the 1,29,400 
shares of £1 each were issued to the existing share¬ 
holders in the proportion of one new share for each 
share held. 

Acreage : Tea bearing : 2,454-27 : Immature : 
9-00; Tea rested : 124*15 ; Seed bearers : 3-33 : 
Nurseries: 2*50: Fuel clearing: 661*56. Total 
cultivated: 3.254*81. Reserve and other lands : 
950*19. Total acreage : 4.205*00. 

Capitalization at par per Planted Acre : £30. 

Estimated crop for 1954 55 : 2,125.000 lbs of Tea. 

Transfer, Details of : Common form. Shares 
registered in joint names. Registration Charges : 
Sh. 2-0. Both securities allowed on same deed for 
one fee. Voting Rights : One vote per share of 
either class. 

Closure of Transfer Books : 10 days prior to 

General Body Meeting. Date of Accounts : Accounts 
are made to 28t.ii February. Meeting and Dividends 
in September. 

Objects and Activities : Owns 4,205 acres in Peer 
made. Travancore where main cultivation is Tea. 


Balance Sheet a * on 28th February, 1055 


* i 

Capital 13(5,700 (Jmss Block 401.520 

Capital Reserve . 333,083 Jjimm Depreciation (5,207 

General Reserve . 79.003 _ 

Other Fluids 5(5,157 Net Block 485,313 

Tax Reserve 81,000 Liquid Assets .. 324,870 

Liabilities .. 112,519 

Profit & Loss a/e. 11,(531 


Total 810,183 Total .. 810,183 


Working Y i( ,r end* 2Ulh Feb. 


1951 

! 

j 1952 

1 1953 

j 

! 1054 

1955 

72,000 

72,000 

j 72,000 

72,000 

136,700 

80,000 

107,341 

108,841 

122,000 

122,000 

2,452 

2,452 

2,452 

2,454 

2,454 

1,963,171 

1,836,022 

1 , 035,553 

1,803,186 

2,693,636 

800 

749 

790 

771 

1,096 

23-83 

28-25 

29-36 

25-71 

27-3 

35-24 

35-43 

31-98 

30 06 

44-45 

88,789 

j 49,694 

! 15,244 

35,640 

184,777 

3,129 

3,728 

3,888 

4,110 

6,207 

56,000 

18.131 j 

9,500 

13,150 | 

74,000 

20,000 

27,341 j 

1,500 

13,150 ! 

25.0(H) 

6 

6 ! 

6 

6 1 

6 

5,257 

8,492 

4,367 

8,806 1 

44,237 

15 

25 

12* 

25 

60 

7,904 

8,499 

8,147 

8,001 

11,631 
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SOUTHERN PLANTATIONS LIMITED. 


FOUNDED in 1942 at TRICHINOFOLY. 
Directors : L. Ramanatha Ohettiar, M. G. 
.lebamoni Pillai, Hajee Ahmed Nasiruddin. Mothi 
liajamanmir, and Dr. M. Subbiah. Directors’ Qualifi¬ 
cations : Holding in his own rights shares to the 
nominal value of Rs. 5,(XX). Registered Office : Sri 
Ramalinga Bhavan, Tcppakulam Post, Tiruchirapalli. 
Auditors : Messrs. S. Chellappa & Go.. Madras. 

CAPITAL: Authorised: Rs. 15,00,000 Rs. fLOO,(XX) 
in 6.000 six per cent tax-free Cumulative Preference 
shares of Rs. 100 each and Rs. 9.00,000 in 90.000 
Ordinary shares of Rs. 10 each. Issued : Rs. 5.00,000. 
Rs. 2,(X),000 in 2,000 six per cent tax-free Cumulative 
Preference shares of Rs. 10 each and 3,00.(HX) in 
3CMXX) Ordinarv shares of Rs. 10 each. Subscribed 
and Paid up : ' Rs. 4,00.000 Rs. 1,70.000 in 1,700 six 
per cent tax-free Cumulative Preference shares of 
Rs. 100 ouch fully paid up and Rs. 2,30.000 Ordinarv 
shares of Rs. 10 each fully paid up. 

Debentures : The entire debentures have been 
redeemed. 

Total acreage is 1212 of which 510 are planted anti 
230 yielding. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures on Share Transfer 
deeds in the usual course. Shares can be registered 
in joint names with “Either or Survivor ” clause. 


Analysis of 




1949 

1950 

Raid-up Capital 

. . Rs. 

4,oo t ooo ; 

4,00,000 

Acreage' Rubber 
Outturn : Rubber 

! *. Lbs. 

590 ! 

i 

270 | 

Do. per acre 

Do. Toffee 

• ■ •» i 

.. (’wts. 

i 

257 ! 

244 I 

Profit 

Dividend Only. 

. . r*. : 

2,300 ; 

- 2.192 '• 

Do. Rate % p.a. 
Tarried Forward 

:: ks. 

6,381 

8.573 


Prices of f Highest. 

Shares \ Lowest .. „ 

.Depreciation .. .. „ | 


Registration fee Rs. 2 per deed. Split and Mew 
Certificate : Rs. 2 per certificate. 

Closure of Transfer Books and Voting Rights: Share 

Registers are usually closed 14 days before the 
Annual General Meeting. One vote for every 
20 shares beyond first 10 shares. 

Date of Accounts and Dividends : Accounts closed 
yearly as on 31 st March. 

Date of Meeting : November or December. 

Objects and Activities : The Company originally 
owned four Estates. Two of the Estates have been 
sold and the debentures were redeemed. At present 
the company owns only two Estates-Arunagiri and 
Umbidykhan Estates. The former one is situated in 
Malabar and the latter in Mysore State. The main 
produces are Rubber Coffee. Cardamom and Pepper. 

Balance Sheet as on 30th April, 1955 


Rs. Rs. 


Capital 

Liabilities 

4,1X1,000 Cross Block 

3.563 L‘:h* Depreciation 

2,14,776 

006 



New Block 
Preliminary 

Expenses 
Development a e. 
Liquid Assets .. 
Profit & Loss a/e. 

2.13,870 

30,816 

1,12,405 

41,939 

4,533 

T< >ta 1 

4,03,563 Total .. 

4,03,563 

Working 


Year vmh 30th 

April 

1051 i 

1952 

! 1053 1054 

1935 

4,00.000 ; 

4,00,000 

i 

! 4,00,000 4,00,000 

250 : 

! 2,121 j 4,443 

4,00,000 

230 

1,253 

133 

10,061 ! 

1 

i»i 

1.325 S 

73 ” 132 ^ 

| - 17,257 i 5.301 ' 

63 

4,520 

i ,488 ; 

2,813 

— i 4,444 : - 9,053 j 

• *4,533 



: • • ! 

500 


SOUTH TRAVANCORE 

POUNDED in 1943 at ALIJ5EPEY. Directors; 
A. N. Jan&rdanan, 8. A. 8. Lakshmanan Chettiar. 
R. Ramasuhramonia Mudaliar, B. H. Gartner, 8..J. 
Silas and Janab M. M. 8hahul Hamced 8ahib. 
Directors* Qualification : Holding of Preference or 
Ordinary to the nominal value of Rs. 1,000. Every 


PLANTATIONS LTD. 

Director .shall be eptitl^d. to a remuneration not 
exceeding Rs. 300 per annum. Managing Agents : 
Messrs. Rajesw&ri Corporation. Managing Agents* 
Remuneration : (a) A sum of Rs. 300 per mensem 
as office allowance payable monthly; (b) 1 \% of the 
net profits and (c) A commission on the sales of the 
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South Trsvaoeore Plantation* Ltd.— (could.) 
produce of the Company as the Company may resolve 
upon from time to time. Registered Office : Old 
Magistrate’s Court Road, Ramavarmapurara. 
Nagercoil. Telegram: “ MillsTelephone: 44. 
Auditors : Messrs. Suri & Co., Madras. 

CAPITAL: Authorised : Rs. 15,00,000. Rs. 5,00,000 
in 50,000 6% Cumulative Preference shares of Rs. 10 
each and Rs. 10,00,000 in 1,00,000 Ordinary shares 
of Rs. 10 each. Issued, Subscribed and Paid-up: 
Rs. 7,00,000. Rs. 4,50,000 in 45,000 Ordinary shares 
of Rs., 10 each and Rs. 2,50,000 in 25,000 6% 
Preference shares of Rs. 10 each. Letts Arrears : 
Rs. 44,002. 

Acreage : Tea: 500; Coffee: 0-25; Reserve: 

810-37; Total: 1,310-62 acres. Capitalization at par 
per Planted Acre : Rs. 1,311. 

Transfer, Details Of : Common form. Joint hold¬ 
ings are acceptable. “Either or Survivor” clause is 
accepted and any one signature is sufficient. 
Registration Fee : Re. 1. Split Certllleate : Re. 1. 
Fee for Transmission : Re. 1. Fee for Registration 
of Documents : Nil. 


Closure of Transfer Books : 7 days. Date of 
Accounts : Slat December. Meeting in August next 
session. Esti mat ed Crop in 1956 : 175,000 lbs. 

Voting Sights : On a show of hands one vote. On 
a poll every member shall have one vote for every 
share held by him. 

Objects and Activities : The Company purchased 
Corrimony Group of Estates also Seafield a division 
ofBalamore. The main product is Tea. Recently, 
under the Grow More Food Campaign forest land 
and swamps are cleared and Hill Paddy, Vegetable. 
Yams, Tappioea and Plantains are being cultivated. 
Situation : In the Ashambu Hills in South 
Travancore. Elevation : 3,000 feet. 

Balance sheet as on 31st December, 1954 



Rs. 


Rs. 

Capital 

Other Funds 

6,55,998 

Cross Block 

6,30,449 

3,600 

JjCS8 Depreciation 

63,198 

Sundry Liabilities 

96,999 

Net Block 

Liquid Assets 

Profit & Loss a/c. 

5,67,251 

1,74,868 

14,478 

Total .. 

7,56,597 

Total 

7,56,597 


Analysis Of Working Yerr ends 31st Dec . 




1948 

1949 

1950 

1951 

1952 

1953 

1954 

Paid-up Capital 

Rs. 

6,28 972 

6,34,272 

6,34,272 

6,37,500 

6,38,088 

6,55,998 

6,55,998 

Reserve Fund .. 

M 

3,600 

3,600 

3,600 

3,600 

3,600 

3,600 

3,600 

Acreage: Tea .. 


618 

618 

618 

500 

500 

500 

500 

Outturn: Tea .. 

Lbs. 

87,441 

71,600 

95,427 

108,698 

83,895 

91,365 

160,250 

Outturn per acre : Tea .. 


141 

116 

154 

217 

168 

183 

320 

Net Profit 


53,035 

—3,282 

13,304 

12,323 

—37,579 

—32,208 

47,98*1 

Depreciation 

»* 

7,311 

8,220 

8,352 

7,673 

11,412 

10,762 

12,129 

Taxation 

M 

2,020 

.. 




,, 


Dividend Pref. .. 

»» 

6 




i 



Do. Ordy. 

*» 








Do. Rate % p.a. 
Carried Forward 

Rs. " 

1,323 

—3,282 

*li,346 

7,324 

—30,255 

—62,463 

—14,478 

Average price realised per lb. 

As. 


.. 


.. 


17-5 

23-9 

Profit per sore .. 

Rs. 

; 

* • 


• • 


• • 

9597 


* Amount completely transferred to Reserve for Taxation. 


STAGBROOK RUBBER AND TEA ESTATES LTD. 

On 8th November 1955, the Company was wound up voluntarily, the estates having been sold. 
Mr. E. G. Evans, p. o. a. and A. L. Miller are the joint liquidators. Address, 4, Lloyds Avenue, 
London E. C. 3. A first distribution of £ 1-10 per stock was made on 15th December 1955. 
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STANES AMALGAMATED ESTATES LTD. 

(See Advertisement also) 


FOUNDED in 1946 at COIMBATORE. Direc¬ 
tors : E. H. Stanes (Chairman), N. J. Stanes, 
0. E. Wootton, 8. V. Yencataramana Iyer and E. E. 
Fennell. Directors’ Qualifications : Holding 200 
shares of the Company of the nominal value of not less 
than Rs. 2,000. Managing Agents : T. Stanes & Co., 
Ltd., Coimbatore. Terms of Managing Agents: 
An office allowance of As. 8 per mensem per planted 
acre of tea and coffee or other produce (amounting 
on the company’s present acreage of Rs. 589-8 per 
mensem), and a remuneration of 10% of the net- 
profits of the company. Estate Managers : A. E. 
Sanderson, Manager of Kotada and Goonjara Estates 
and J. B. Elliott, Manager of Crofton, Dunhutty, 
Deepdale, Cairnhill and Welbeck Estates. Registered 
Office : 1/33, Race Course Road, Coimbatore. P.B. 
No. 12. Telephone : Nos. 22 and 372. Telegrams : 
“ Stanes Auditors : Fraser & Ross. 


CAPITAL: Authorised : Rs. 15,00,000 in 
1,50,000 Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 9,00,000 in 90,000 
Ordinary shares of Rs. 10 each fully paid up. The 
entire issue of Ordinary shares were taken up by the 
vendors or their nominees of the properties concerned 
as part of the purchase consideration. Debentures 
Issued : Rs. 4,00,000 in 800 debentures of Rs. 300 
each carrying interest at 5|% per annum less income- 
tax payable on the 30th June and 31st December in 
every year. The debentures were issued in January 
1947 at par and are redeemable at par. The deben¬ 
tures are irredeemable until the 31st December 1948 
after which date they are redeemable at the option 
of the Company in drawings by lot subject to three, 
months’ notice. Rs. 2,00,000 of Debentures were 
redeemed on 13-9' 1955 and the balance on issue is 
now Rs. 2,00,000. 


A( it WAGE 


Tea in 
Bearing 

! Young 
! Tea" 

1 

Coffee in 
Bearing 

Young 

Coffee 

i 

i 

Sparc i 

i 

Total 

Kotada and Goonjara .. 


237 i 

38* 

313 

17 

220* 1 

832 J 

Crofton 


14 

: 5 

118 

12 

28 j 

177 

Deepdale 


; 132 

! 6 * 

51 

25 ! 

j 

2*0 

Welbeck and Cainihill 


I 172 

38 



154 

304 

Golfston 


: 

■ 1 

! 



12 | 

12 



j 555J 

! 88 

: 

482 

54 j 

486 | 

i 1 

1,6651 


Capitalisation at par per Planted Acre : Tea : and Dunhutty Estates and the Welbeck Estate and 
Rs. 1,120 (approximately). Coffee: Rs. 800 (approxi- Cairnhill are all in Nilgiris, being mainly Tea and 
mately). Coffee estates. 


Estimated crop for 1954 55 : Tea : 5,14,000 \h» 
Coffee: 96 tons. 

Transfer, Details of : Common transfer. Joint 
holdings acceptable, 11 survivor ” clause accepted, 
and vernacular signature accepted. Registration 
Fee : Re. 1 per transfer. Fee for Split or New 
Certificate : Re. 1 for every new certificate. Trans¬ 
mission Fees and Registration of Documents : Nil 

Closure of Transfer Books : Usually closed for 14 
days before General Body Meeting. Voting Rights : 
One vote for every share. Date of Accounts : Closed 
as at 30th June and submitted in October/November. 

Objects and Activities : The Company’s Estates 
known as the Deepdale Estate, the Kotada and 
WoodrOffee Estates, the Goonjara Estate, the Crofton 


The Company has Tea factories on Welbeck and 
Kotada Estates. Out of the permit received to plant 
for 100*37 acres, 88 acres have been planted and 
further planting is in progress. 54 acres of Coffee 
has also been planted or replanted. 


Balance Sheet as on 30th Juno . 1955 


Rs. 


Rs. 


Capital .. 9,00,000 

Capital Reserv e . 45,496 

Development 

Reserve .. 6,15,000 

Other Reserves .. 2,13,711 

Debenture 4,00,000 

Sundry Liabilities 6,00,549 
Profit & Loss a/c. 3,53,654 


Gross Block .. 21,99,670 
Less Depreciation 3,66,938 


Net Block .. 18,32,732 

Other Assets . 12,95,678 


Total .. 31,28,410 


Total .. 31,28,410 
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Stand Amalgamated Estates Ltd.— 

(contd.) 

1 

Analysis 

720 

of Working 



Y<ar ends 30th June. 



1040 

1 1950 

! 1051 

1 1952 

1053 

1954 ’ 

1955 

Paid-up Capital 

Rs. 

9,00,000 

9,00,000 

I 

9,00,000 

9,00,0<K) 

9,00,000 

0,00,0(10 
4 , 00 ,ooio 

,9,00,000 

Debentures 


4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 


Other Funds 


1,44,756 

2,94,756 

3,70,496 

4,90,906 

5,77,400 

6,70,419 

8,74,206 

Acreage :?Tea 


551 

554 

554 

554 

555J 

5551 

555J 

Do. 'Coffee 


513 

513 

513 

513 

504 

48p 

482 

Outturn Tea 

Lbs. 

3,40,581 i 

3,58.051 

4,25,670 

4,13,508 

4,27,038 

5,54,208 

♦ 6,11,039 

Outturn : Coffee 

Cwts. 

1,965 ! 

745 

601 

972J 

489 

l f 9u& 

160 

Do. Per acre Tea 

Lbs. 

618 j 

647 

768 

745 

770 

998 

1,100 

Do. Per acre Coffee 

Cwts. 

3-8 I 

1-5 

1-2 

1-8 i 

0-97 

3 90 

0-33 

All-in-cost per lb. Tea 

.. 

130*94 | 

142-87 

143-30 

132-40 | 

130-43 

128-84 

.135-7 

All-in-cost-Coffee per c\rt. 

Rs. 

84 j 

156 

192 

147-22 ! 

243 

151-20 

617 

Average sale price per lb. 
Tea. 

Cents. 

J 75-43 ! 

192-85 

205*06 

! 

175-31 | 

1 

•178*35 

197-15 

255 

Average sale price per cwt. 
Coffee. 

Rs. ; 

136 

169 

192 ! 

1 

212 63 j 

j 

177 ; 

169 00 

181-8 

Net Profit 

*» 

2,03,978 

1,49,272 : 

2,15,344 

1,72,425 | 

J ,85,400 

4,26,740 

3,12,147 

Depreciation 

»» 

33,665 

40,188 j 

40,694 

48,831 ; 

48,192 

56,169 

94,595 

Taxation; 

Amount transferred to: 

»» 

i 

27,000 

20,000 j 

i 

40,000 

30,000 ; 

i 

36,450 1 

i 

1,10,959 

2,12,314 

Other Funds 

•* ! 

1,50,000 

60,000 ; 

80,000 

55,000 

80,000 ; 

1,00,(XX) 

1,15,000 

Deb. Redmn. Reserve 

♦ « 


15,740 

40,000 

30,ooo : 

10,000 

1,00,000 

35,000 

Dividend - \ . 

»• 

54,000 i 

67,500' 

90,000 

78,750 : 

90,000 ; 

1,35,000 ; 

1,68,750 

Do. Rate^ p.a. 

• » 

6 1 

n 

10 1 

HJ ! 

10 ! 

15 i 

18} 

Carried Forward 

* * i 

17,965 | 

19,747 

18,492 

21,417 

20,767 j 

41,507 ! 

25,904 

Prices of / Highest 

M 

10 ! 

12* 

13 | 

121 ; 

101 1 

101. 

20 

Shares \ Lowest 

„ i 

8 * ! 

10* 

H* | 

og i 

H* I 

n i 

12/8 

Profit per acre. . 

* • * 

193-6 i 

140 

1 

1 

201*8 1 

i 

161 : 

1 

176 i 

408 : 

300-7 


* Includes equivalent of 148,4*42 lbs. Green leaf. 


TALAYAR TEA CO., LTD. 

(8pp. Advertisement also) 


FOUNDED in 1945 at KOTTAYAM (States of 
Travancore & Cochin). Directors : K. N. Narayana 
Iyer (Chairman), P. Hanumanthiah, P. R. Subra- 
manyam, K. V. Venkitasubramoney Iyer, and 
K. N. Sankunni Pillai. Directors’ Qualifications : 
Holding in his own name or in the case of a 
corporation in the name of such corporation of 
shares in the Company of the aggregate nominal 
value of not less than Rs. 5,000. Managing 
Agents : Messrs. Parkins (Private) Ltd., Kottayam. 
Travancore. Managing Agents’ Remuneration : 
A commission of 10% of the net profits. Registered 
Office : Kottayam, Travancore. Telephone No. : 227. 
Telegrams : “Parkins”. Auditors : Hariharan & Co. 

CAPITAL: Authorised: Rs. 30,00,000. 
Rs. 20,00,000 in 2,00,000 Ordinary shares of Rs. 10 
each and Rs. 10,00,000 in 1,00,000 6% tax-free 
Cumulative Preference shares of Rs. 10 each. 
Issued, Subscribed and Paid-up : Rs. 20,00,000. 
Rs. 12,50,000, in 1,25,000 Ordinary shares of Rs. 10 
each; and Rs. 7,50,009 in 75,000 6% tax-free 
Cumulative Preference shares of Rs. 10 each. 

Debentures : The Company had Rs. 10,00,000. 
2,000 5 per cent Income tax-free Debentures of 


Rs. 500 each. Balance outstanding as at 31st March 
1954. Rs. 6,50.000. Thcv were redeemed on 
31-12-1954. 


Acreage : 

Tea in bearing .. 995*24 

1949 and 1950 New clearing .. 75*00 

Coffee Mature .. 702*58 

Rock and waste .. 30*89 

Building and Cart Road .. 35*80 

Fuel clearing .. 93*65 

Garden .. 0*70 

Grass land and Jungle .. 587*62 


Total .. 2,521-48 

Capitalization at par per Planted Aere including 
Debentures : Rs. 1,128. 

Estimate for 1957 : 750,000 lbs. tea to cost 173*50 
cents per lb, 40 tons coffee to cost Rs. 7,068*65 
per ton. 

Transfer, Details of : Common Form. Joint 
holdings are acceptable. Shares can be registered 
as 44 Either or Survivor ” arid all surviving holders 
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must sign. Registration Pee : Re. 1 per transfer. 
Pee for Split or New Certificate : Re. 1 . Closure of 
Transfer Books : During 14 days preceding the 
Ordinary General Meeting in each year. Date of 
Accounts : Accounts are made as on 31st March. 
Meeting in September and Dividends usually payable 
in October. 

Voting Rights : On a show of hands every member 
present in person shall have one vote. On a poll 
every member shall have one vote in respect of each 
share (whether Ordinary or Preference) held by him. 

Objects and Activities : The Company has been 
formed with the object of acquiring the Tea and Coflee 
Estates known as ‘Talliar’ * Chattarnannar \ ‘Pambu- 
malai \ and ‘ Craiglamont ’ in Devikulam Taluq in 
Travancore State, owned by Talliar Estates Ltd. a 


Talayar Tea Co., Ltd.— (contd.) 
Sterling Company incorporated in < Ireat Britain and 
working and developing the same. Elevation 3,7fs0 
to 5,500 ft. above mean sea level. 

The Company sold Chinnar Estate to TIaileyburia 
Tea Estates as from 1st January, 11)51. 


Balance Sheet as on 31st March. 1956 



Rs. 


Rs. 

(11 pita! 

20 ,00,000 

dross Block 

29,39,704 

(JoneraI Reser ve 

6.50,000 

Jjp.ss Depreciation 

2,35,110 

Devp. Reserve .. 

6,25,000 

... 


Tax Reserve 

2,10,260 

Net Block 

27,04,594 

liabilities 

3,79,018 

Liquid Assets .. 

13,13,262 

Profit Si Loss n/'e. 

1,53,578 



Total .. 

40,17,856 

Total .. 

40,17.856 


Analysis of Working Year tnAs 31st March. 




1950 

1951 

1952 

1953 

1954 

1955 

1956 

Paid up dapital 

Rs. 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 

20,00,000 ! 

2U.00.OOO 

Debentures 


11,00,000 

10,00,000 

8,50,000 

6,50,000 

6,50,000 

,. 


Reserves 


3,50,000 

5,00,000 

6,00,000 

9,00,000 

9.25,000 

10,75,000 ! 

12,75,000 

drop : Tea : Acreage 

*« 

1.318 

1,205 

1,295 

1,295 

995 

995 ; 

995 

Total erop 

Lbs. 

885,491 

8.81,955 

11,68,460 

9,01,176 

8.61,117 

8,17.621 1 

8.07,104 

Yield per it ere 


672 

681 

900 

696 

654 

822 ; 

811 

dost. of production 









per lb. 

dents. 

100-43 

109-42 

116 

138-89 

144-42 

146-92 j 

14813 

Avg. sale price per lh. 


143-64 

162-91 

180 

183-16 

225-72 

254-48 

204-72 

dofiee: Acreage. 


719 

703 

703 

703 

703 

703 j 

703 

Total erop 

Cwts. 

2,375 

531 

J ,500 

373 

1,359 

262 

1,125 

Yield per acre .. 


3-3 

0-75 

210 

0-53 

1-93 

0-52 ' 

1 60 

dost of production 









per ton 

Rs. 

1,468 

5,820 

! 2,878 

I 11,125 

i 2,860 

11,865 ■ 

3,379 

Average sale price 





l 

i , 




per ton. 

M 

1 3,560 

3,480 

4,203 

; 3,567 

! 4,292 

3,687 


Depreciation 


27,830 

31,717 

40,556 

1 43,474 

39,403 

31,423 

20,339 

Taxation 


! 95,000 

1,55,000 

2,15,000 

: 85,000 

2,75,000 

2,50,000 i 

1,70,000 

Net Profit 

" i 
*’ ! 

! 2,14,061 

2,47,478 

4,06,648 

! J .52,324 j 

i 3,49,735 

5,04.553 

2,66,102 

Amount transferred t«»: 






! 

1 

i 


Reserves • 


! 1,50,000 

1,00,000 

3,00,000 

i 25,000 

1,50,000 

i 2,00,000 

50,000 

Dividend Ordy. 

ff 

; 30,063 

62,500 

! 78,125 

| 78,125 | 

| 1,56,250 

2,03,125 

1,56,250 

Do. Rate % p.a. Ord«\ 

: 

! H 

5 


n ! 

1 12J 

16J ; 

1*1 

Do. Ri(te % p.a. Pref. 

»» 

6 

6 

6 

« 1 

6 

« ! 

6 

Carried Forward 

»» 

767 

17,915 

1,489 

5,688 ; 

4,173 j 

j 10,601 ! 

25,453 

Prices of f Highest f Ordy. 

M 

j 6^5—4-3/10 

8*11/16 -6*8/16 


9-7 | 

HI-81 i 

j 16| 11*11/16.; 


Shares \ Lowest \ Pref. 

99 

8»-7* 

8J-7J 

8-71 

7*16/16 7-3/16 

8*7/16 6J 

! 10-8*7/16 ! 


Profit per acre .. 


105 

1 

123-8 

1 

203-5 

76 | 

! 1 

206 | 

415 i 

I i 

150 


TEEK0Y RUBBERS (INDIA) LTD. 

(See Advertisement also) 


FOUNDED in 1944 at PAL AI (Travancore- 
Cochin State). Directors : Rao Bahadur Dharma- 
prakasa K. Kuppuswami, V. 0. Markos, J. Thomas 
Kayalackakom, K. G. Joseph (Trustee for Debenture 
Holders), K. M. Augustine and K. George Thomas 
(Ex-officio Director ). Directors' Qualifications : Hold- 
ing in his own name Ordinary or Preference shares 


of the face value of Rs. 2.500. Managing Agents : 
East India Agencies, Private Ltd., Palai, Travancore. 
Terms of Managing Agency : (1) A commission of 
9% of the net profits with a minimum of Rs. 1,000 per 
month; (2) For a period of 10 years. Registered 
Office : Palai, Travancore-Oochin State. Telegram : 
41 Teekoy.” Telephone No. : 4. Auditors : Fraser & 
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Teekoy Rubbers (India) Ltd.— (contd.) 

Ross, Madras and 8. Srinivasa Iyer, m.a., a.c.a.. Closure of Transfer Books: (In the oase of 


Palai, Travancore. 

CAPITAL: Authorised, Issued and Paid-up: 

Rs. 16,00.000. Rs. 10,00,000 in 1,00,000 Ordinary 
shares of Rs. 10 each and Rs. 6,00,000 in 60,000 6% 
tax-free Cumulative Preference shares of Rs. 10 each 
fully paid. 

Debenture Capital : Rs. 6,00,000 in 6,000 5J% 
Tax-free debentures of Rs. 100 each, issued at par 
in 1944. They carry interest at F»J per cent, per 
annum free of income-tax, the interest being payable 
half-yearly, and are redeemable at par on 31st March, 
1959. The Company however reserves the right to 
redeem annually by lots up to 10% of the debenture 
debt outstanding for the time being after 31st March, 
1949. Now outstanding Rs. 1,84,600. 

Capitalization at par per Planted Acre including 
Debentures : Rs. 1,2:50. 

Estimate for 1955-56 : 4.73.000 lbs. 

Acreage : Mature Unbudded Rubber 1,178; 
Budded Rubber: 276 : Virgin Forest: 116. Total: 
1,870 acres. 

Transfer, Details of : Common Form. Joint hold¬ 
ings are acceptable. i4 Either or Survivor ” clause is 
accepted and any one signature is sufficient. 

Registration Fee : Re. 1. Split Certificate : Re. 1. 

Analysis 


debentures, 14 days prior to the payment of 
interest). Not exceeding 30 days at a time and in 
the aggregate 45 days in each year. Date of 
Accounts : 31st March. Date of Meeting and 
Dividends : November : Preferential dividend paid 
every half-year March and September. 

Voting Rights : On a show of hands every member 
present in person shall have one vote and on a poll 
every member present in person or by proxy shall 
have one vote for every ordinary share and one vote 
for every Preference share held hy him. 

Objects and Activities : The Company has been 
formed with the object of acquiring from the Teekoy 
Rubber Estates, Ltd., 5 and 7, East Cheap, London, 
the Rubber Estates known as the Teekoy Estate in 
the Kottayam Division in Travancore, with the Crepe 
Factory Buildings, Machinery, etc.., thereon and 
working and developing the same. 

Balance Sheet as on 31st March, 1055 

Rs. Ha. 

Capital .. 16,00,000 Gross Block .. 21,91,235 

General Reserve . 25,500 Lex* Depreciation 1,32,367 

Other Reserves . . 2,84,100 -- 

Debentures 1,84,600 Not Block .. 20,58,868 

Sundry Liabilities 3,58,617 Liquid Assets . . 3,95,980 

Profit & Loss a/o. 2,031 

Total .. 24,54,848 Total .. 24,54,848 

Working Year ends 31st March, 


Paid-Up Capital 


Rs. 

1949 

16,00,000 

1950 

16,00,000 

1951 

16,00,000 

1952 

16,00,000 

1953 

16,00,000 

1954 

16,00,000 

1955 

16,00,000 

Reserve Fund .. 



25,500 

25,500 

25,500 

25,500 

25,500 

25,500 

25,500 

Other Funds 



84,100 

8 -1,100 

! ,0ft, 100 

2,09,100 

2,84,100 

2,84,100 

2 , 86,100 

Acreage: Rubber 


. .1 

1,454 

1,454 

1,454 

1,454 

1,454 

1,454 

1,454 

Outturn : Rubber 


u*. ! 

4,49,613 

4,91,8,35 

4,45,801 

5,10,018 

4,73,909 

4,60,819 

4,68,989 

„ per acre: 

[lubber. 

i 

»» 

350 

338-1 

337-5 

350-7 

325-7 

316-9 

322-6 

All-in-cost per lb.:' 

[lubber. 

Cents, 

52-8 

51-3 

57 

57*5 

69 

71 

75 

Average sale price per lb. 

,, 

87-2 

84-3 

122-2 

126-5 

130 

129 

134 

Net Profit 


Rs. 

14,924 

64,551 

2,44,478 

1,67,438 

1,33,402 

1,03,890 

1,26,803 

Depreciation 


»* 

12,748 

12,863 

12,924 

13,924 

13,842 

10,499 

11,798 

Taxation 


»> 

26,124 

33,812 

1,28,000 

87,750 

70,150 

67,071 

77,000 

Amount transferred to: 
Other Funds .. 

1 

** 


25,000 

1 , 00,000 

i 

75,000 


Dividend Only. 


»• 


§ # 

75,000 

90,000 

90,000 

75,000 

90,000 

Do. Rate % p 

.a. 


,. 

# # 

74 

9 

9 

74 

9 

Carried Forward 


Rs. ’ 

33,470 

1,021 

34,499 

937 

8,338 

1,227 

2,031 

Prices of f fhdy. * 

rHig. 


3-7 

4-12 

7-6 

8-4 

8-2 

9—2 

U 4 

Low. 

»• 

2-12 

2-9 

4-12 ; 

6-0 

6-7 

6-11 

74 

Sharcs \pref. . 

rHig. 

99 

6-0 

6-8 

8-0 

7-3 

7-8 

8-8 

9-3/16 

[Low. 

ft 

5-9 

5-6 

6-8 

6-11 | 

6-14 

6-15 

8 - 3/16 

Debs, (f 

L/L.) 

9* 

100/99 

100/99 

100/99 

100/99 

100/99 

100/100 

100/100 

Profit per aero 

• • 

• * 

31/0 

44/3 

168/1 

116/1 j 

91/6 

76/12 

88 
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The Future? 




Natural rubber will continue to serve mankind in an increasing 
number of ways. 

NATURAL RUBBER has played a key role in the first half of 
the Twentieth Century. What of its future?. 

The next half century should see more and more people riding 

on rubber • in cars, planes and buses. But in addition to the expansion 

of present uses for natural rubber, many new ones will be developed to 
serve mankind. 

Right now one important new use fs coming into its own-latex 
foam for cushioning in matresses and furniture. It is bringing with it a 
new era of comfort-in the home, office and in transportation. 

There is also on the horizon another new use that may even 

y vie with tyres in a few years in the 

consumption of natural rubber- rubber in 
JjW roads. Natural rubber powder mixed 

with asphalt in the top surface of roads 
ill will make a highway that will not only 

HP cost less to build and maintain but will 

reduce skidding as well. 


TEE KOY RUBBERS (INDIA) LIMITED 

Pa la I X r*a vane Ore — Coehlti S>Indli 
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THAMARAPALLY RUBBER CO., LTD. 


(See. AdvertieemerU ,al»o) 


FOUNDED in 1937 at KOTTAYAM (T.C. State). 
Directors : T. Kuruvilla Thomas (Chairman), 

A. V. Matthew, A. V. John, A. V. George and 
P. V. RM. Kulandavan Chettiar. Directors’ Qualifi¬ 
cations : Shares of the nominal value of Rs. 1,000. 
Secretary : A. J. Matthew. Managing Agents : 
A. V. George & Co., Ltd., Kottayam. Terms of 
Managing Agency: Appointment for 10 years. 
Office allowance of Rs. 600 per mensem and 74% 
of the net profits subject to a minimum of 
Rs. 5,000 per annum. Registered Office : Ancheril 
Building, P. B. No. 1, Kottayam. Telephone 
No. : 692. Telegrams : 4 ‘ Ancherco.” Auditor : 

0. Thomas, n.com. 

CAPITAL: Authorised: Rs. 34,25,000. Rs. 8.50,000 
in 85,000 6J% Cumulative Preference shares of 
Rs. 10 each. Rs. 75,000 in 15,000 6£% Cumulative 
Preference shares of Rs. 5 each and Rs. 25,00,000 
in 2,50,000 Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 3,25,000. Rs. 75,000 
in 15,000 64% Cumulative Preference shares of Rs. 5 
each and Rs. 2,50,0(K) in 25.(XX) Ordinary shares of 
Rs. 10 each fully paid. 

Capital History : In May 1943, the Authorised 
Capital was increased from Rs. 2 lakhs to 
Rs. 35,00,000 and Issued and Subscribed Capital was 
increased from Rs. 1,00,000 to Rs. 4,00,000 by the 
issue of 15,000 Preference shares of Rs. 10 each at 
par and 15,(XX) Ordinary shares at a premium of 
Rs. 10 each offered to the existing shareholders in 
the proportion of 150 Preference shares and 150 
Ordinary shares for every 100 shares held to holders 
of 5th June 1943. 

On 12th September 1952, the Preference Capital 
was reduced from Rs. 1,50,000 to 75.000 by 
repayment of Rs. 5 per share which was made on 
1st June 1953. 

Acreage : Mature Rubber: 467*00 acres; Cocoanut, 
cashew, etc.: 67*78. Total : 534*78 acres. 


Capitalization at par per Planted Acre : Rs. 696. 

Estimate for 1956 : 2.35,000 lbs. Rubber at 62*09 
cents per lb. 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Registration Fee : 
Re. 1 per deed. Fee for Split or New Certificate : 

Re. 1 per Certificate. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are usually closed during 1 to 2 
weeks immediately preceding the Ordinary General 
Meeting in each year. One vote* for each share. 

Date of Annual Accounts and Dividends : Accounts 
are dosed annually as at 31st December and submit¬ 
ted in June. Dividends are paid free of Income-tax. 

Objects and Activities : The Company owns the 
Thamarapally Estate at Vadaserikara and the 
Maliyakal Estate at Pathanapuram. 

General : In 1943 the Maliyakal Estates with 252 
acres (mature rubber 180 and immature 46*58 acres) 
were bought with the increase in capital. During 
1951, Variankad Estate, comprising of 66*29 acres 
of immature rubber was sold for Rs. 75,000 


Balance Sheet as on 31st December, 1954 



Rs. 


Rs. 

Capital 

3,25,000 

Gross Hiock 

5,29,51S 

Premium on 


Iass Depreciation 

27,825 

Shares 

1,25,000 


— 

General Reserve . 

75,000 

Net Block 

5,01,093 

Other Funds 

37,500 

Liquid Assets 

2,29,284 

Tax Reserve 

55,405 



Sundry Liabilities 

17,482 



Profit & Lobs a/e. 

95,590 



Total 

7,30,977 

Total .. 

7,30,977 


Analysis of Working Year e-nrtx 31st Dec. 



1 

i 

1948 

1949 

1950 1 

! 1951 

1952 

1953 

1954 

Paid-Up Capital (Ordv.) 

Rh. j 

2,50,000 . 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

Do. (Pref.) 

l 

1,50,000 j 

1,50,000 

1,50,000 

! 1,50,000 

1,50,000 

75,000 

75,000 

Reserves 


1,02,500 j 

1,62,500 

1,62,500 : 

1 1,62,500 

1,62,500 

2,00,000 

2,00,000 

Acreage: Rubber 


376 ! 

467 

467 1 

467 

467 

467 

467 

Outturn : Rubber 

Lbs. 

186,413 ! 

188,109 

192,364 ! 

229,433 

228,967 

239,123 

229,775 

Do. Rubber per aere 

tv 

496 j 

403 

412 

491 

490 

512 

j 492 

F.O.B. cost per lb. 

rents. 

35 66 1 

37-56 

40-84 

41-70 ; 

45-74 

52-96 

51-99 

Average sale price per 1b. 

ft 

6914 

77-69 

78-79 

119-54 1 

121-12 

124-70 ! 

127-37 

Net Profit 

Rs. 

14,020 

27,196 

25,632 

86,925 ! 

84,898 i 

91,040 

1 82.288 

Depreciation 

** 

2,382 

2,921 

2,946 

3,806 

4,156 

3,454 

3,013 

Transfer to General Reserve, 


# , 




37,500 

*37,500 


Taxation 

M 

15,000 

17,951 

22,000 

50,000 

50,000 

50,000 

50,000 

Dividend 


* • 

15,625 

15,625 

37,500 

37,500 

75,000 

75,000 

Do. Rate % p.a. 



6* 


15 

15 

30 

30 

Carried Forward 

Rs. 

24,766 

26,587 

26,845 

66,520 

41,669 

13,303 

15,715 

f Ordv / Hi 8* 

„ 

74 

4* 

71 

H* 

12-5 

16 

24-3 

Prices of l 0rd ?* Slow. 

** 

4 * 

4* 

41 

7 i 

9-10 

12-3/16 

16 

Shares ] p f /Hig. 

„ 

10* 

7* 

10| 

»! 

9-2 

4* 

4| 

L \Low. 

»• 

» 

7* 

9 

7* 

8-8 

3-11/16 

n 


For Dividend Equalisation Fund. 
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THIRUMBADI RUBBER CO., LTD. 

(See Advertisement of Agents and Secretaries.) 


FOUNDED in 1919 at KOZHIKODE. Directors : 
E. F. M. Norman, W. W. Kilgour & M. L. Manjanatlia 
Betty. Directors’ Qualifications : Holding of stock 
worth Rs. 1 ,500. Agents and Secretaries : Peirce, 
Leslie &. Co.. Ltd.. Kozhikode. London Agents : 
.Peirce, Leslie &Co.. Ltd.. 35. CrutchedFriars, London. 
E.C. 3. Terms of Managing Agency : An Agency 
Fee of Rs. 1,200 per annum plus 1% commission on 
all sales. Registered Office : P. B. No. 58, Kozhikode, 
Malabar. Telegram : Peirce ”. Telephone Nos. 13. 
280 & 538. Auditors : Fraser & Ross. 

CAPITAL: Authorisad, Issued and Subscribed : 

Rs. 9,15,300 in 0.15,500 Ordinary units of Re. I 
each. 

Capital History : In 1939. the Company sub¬ 
divided the shares of Rs. 10 each to Re. 1 per share. 
The Authorised Capital was increased to Rs. 6. 10,200 
in .lime 1951 and the paid up capital whs also 
increased to Rs. 0,10.200 by the issue of 3,05,1 (X.) 
Ordinary shares of Re. 1 each fully paid up as bonus 
in the proportion of 1 Ordinary share for every Re. 1 
Stock held ranking pari passu with the existing 
Ordinary Stock. The shares were converted into 
stock. 

In August 1955. the Authorised and Issued Capital 
was increased from Rs. 6,10,200 to Rs. 9.15,300 in 
9.15,300 Ordinary stock of Re. 1 each. The above 
3,05,100 New Ordinary shares were issued to the 
existing holders at par in the proportion of 1 new 
Ordinary share of Re. 1 each for every Rs. 2 in 
nominal value, of stock held to holders of 16th 
August 1955. The New Ordinary shares were 
converted into Stock and will rank for dividend and 
in all respects pari jxissu w T ith the existing Ordinary 
stock. 

Debentures : On 1st May 1956, the Company 
issued Rs. 5,(X),(XX) 7J% taxable Debenture stock at 
par in multiples of Rs. 500 each, interest payable on 
31st March and 30th September. The debentures are 
subject to redemption after 30th September 1960 by 
annual drawings of Rs. 50,OCX) over a period of 
10 ) r ears. The Company has also the option to 
redeem all or any part of the debentures at par at 
any time after 30th September 1960 by giving 
3 months notice. 

Capitalization at par per Planted Acre : Rs. 546. 


ACREAGE : 


Mature Rubber 

Seedling 

.. 1,437-68 

Budded 

.. 483-36 

Immature Rubber 

Budded 

.. 263-29 

Coffee & Pepper 

16-49 

Cashew 

605 

Nurseries Rubber 

4-35 

Roads & Buildings 

46-39 

Jungle Reserve 

. . 1.680-56 

Total .. 3,938-17 


Estimate for 1955-56 : Rubber : 8,45, (XX) lbs. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures on transfer deeds in the 
usual course. Stock can be registered in joint names 
with “ Either or Survivor “ clause. Registration : 
Re. 1 per transfer. Fee for New Certificate : Re. 1. 
Fee for certificate of Transfer deed : As. 8 per deed. 

Closure of Transfer Books : Transfer Books are 
usually closed annually for 14 days before the Annual 
(veneral Meeting. Voting Rights : One vote for every 
Rs. 10 worth Stock or part thereof. 

Date of Annual Accounts and Dividends : Accounts 
are made up to 30th September aud submitted in 
January. Dividends are paid free of income-tax. 

Objects and Activities : The Company possesses 
Calicut, Thirumbadi and Neeles war am Estates 
situated in Kozhikode. Malabar, at an elevation 
of 250 feet above mean sea level. The main 
cultivation is Rubber. 

On 1st July 1955, the Company purchased the 
Calicut Plata tea as from 1st March 1955 for 
Rs. 10,00,000 from Kerala Calicut Estates Ltd. 
Mature Rubber 1022*88 acres ; Immature 29-42 acres ; 
Buildings and Roads 22-80 acres; Rocks, swamps 
30-64 acres ; Reserve Forest 379-21 acres. 

Balance Sheet as on 3Gth September, 1955 


Rs. Rs. 

Capital .. 0,10,200 Cross Block .. 2,93,160 

General Reserve . 3,00,005 Less Depreciation 42,259 

Tax Reserve .. 1,04,024 - 

liabilities .. 38,962 Net Block .. 2,50,901 

Profit & Loss a/c. 1,01,195 Development a/c. 5,80,095 

Liquid Assets .. 3,23,390 


Total .. 11,54,386 Total .. 11,54,386 
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Analysis of Working rear ends 30th Sep. 




i 

1940 

' 1950 

i 

j 1951 

1952 

1953 

' 1954 

I 1955 

Paid-up Capital 

Its. 

3,05,100 

3,05,100 

j 3,05,100 

3,05,100 

3,05,100 

0,10,200 

6,10,200 

Reserves 


3,05,105 

3,30,105 

I 3,80,105 

4,55,105 

5,50,000 

2,75,005 

3,00,005 

Acreage: Rubber 

.. 

784 

826 

876 

876 

829 

879 

879 

Outturn : Rubber 

Lbs. 

262,750 

309,140 

303,879 

325,000 

328,200 

315,000 

323,000 

Outturn : per acre 

„ f ! 

335 

373 

347 

371 

395 

377 

367 

Cost of production KU.H. 









per lb. 

As. j 

9-44 

9-21 

10-23 

11-04 

11-26 

12-81 

12-66 

Average price realised per 









per ib. 

„ i 

121)7 

1303 

17-90 

19-63 

20-68 

20-73 

22-02 

Estimated Crop Rubber 

j 








Lbs. 

Lbs. j 

315,000 

323,000 

320,000 

320,000 

330,000 

335,000 

335,000 

Estimated cost of produc¬ 






1 



tion per lb. 

Cents, i 

50-81 

[ 55-40 

57-28 

75-00 

68-19 | 

79-26 

12-69 

Xet Profit 

Rs. ; 

51,079 

64,573 

1,32,614 

1,45,305 

1.70,709 j 

93,157 

1,65,169 

Depreciation 

1 

3,225 ! 

4,741 

6,310 

8,167 

11.086 1 

11,116 

14,269 

Taxation 

• • i 

2,000 ! 


.. 

,, 

1,279 j 

48,671 

56,800 

Amount transferred to : 









General Reserve 

Rs. 

25,000 * 

25,000 

50,000 

75,000 

1,00,000 | 

25,000 

25,000 

Dividend 


53,393 

61,020 

76,275 

76,275 

91,530 , 

61,020 ! 

76,275 

Do. Rate % p.u. 

.. ' 

m 

20 

25 

25 

30 | 

*10 

124 

Carried Forward 

Rs. 

52,588 

31,141 

37,480 

31,510 

10.689 i 

17,826 

I 24,920 

Prices of f Highest 

„ 

2-9/16 | 

! 4-15/16 

H 

3 -10$ 

3-5 1 

3-15J 

2 11 

Shares \ Lowest 

„ 

1* 1 

3-13/16 

2-13/16 

2-11 

2-91 

2 1/16 

1-13* 

Profit per acre .. 

i 

65 | 

78 

151 j 

J66 : 

J 

206 : 

106 

1 

188 


* On the increased capital. 


TRAVANCORE 

INCORPORATED in r.iStt in KOTTAYAM 
(Travancore-Cochin). Directors : K. V. Mathew 
(Chairman), Joseph Kurien, V. T. Mani, h.a.. ll.b., 
Eapen Thomas (M uinghtc/ D'rector) and 
K. N. Subramonia Iyer. Directors’ Qual fications : 
Holding of shares to value of Rs. 2,5 x). Secretary : 
P. T. Mani. b.sc. Registered Office : Kottayam. 
Telegram : “ Rubbers.” Telephone Nos. : 640 and 
378. Auditor : K. G. Kuruvilla, b.a., a.c.a., 
Chartered Accountant, Madras. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 6,00,(XX) in 60,000 Ordinary shares 
Rs. 10 each fully paid. 

Capitalization at par per Planted Aere : Rs. 458. 

Acreage: Rubber Mature: 1,145*25; Rubber 
Immature : 58*00 ; Cocoanuts : 32*60 ; Pepper : 

104-75; Buildings, Road, etc.: 17-88. Total: 
1,358-48. 

Estimate for 1956. Rubber 4,95,500 lbs.; Pepper : 
4,000 lbs.; Cocoanuts : 45.000 nuts. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures on share transfer deeds 
in the usual course without attestation by a Magis¬ 
trate. Shares can be registered in the names of two 
or three persons with “ Either or Survivor ” clause. 
In the case of shares registered in two or more 
names, the shareholders must all join in execution of 


RUBBERS LTD. 

a transfer deed. Registration : Re. 1 per Transfer. 
Fee for Split or New Certificate: Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights : 

Transfer boots are closed annually for usually 14 
days (and not exceeding 30 days) immediately before 
the Annual General Meeting. One vote for every 
share either in person or by proxy. Date of Annual 
Accounts and Dividends : Accounts are closed 
annually as at 31st December and submitted in May. 
Dividends : Payable tax-free, if declared, after the 
Annual General Meeting. 

Objects and Activities : The Company owns 
Erumely Estate at Kanjirapalli, and Choati Estate, 
Mundakayam. Travancore. The main cultivation is 
Rubber together with Pepper and in a small area 
Cocoanut also. 

Balance Sheet as on 31st December, 1955 


R». Rs. 

Capital . . 6,00,000 (irons Block .. 10,72,291 

Capital Reserve . 7,491 Depreciation 4,32,963 

Contingency 10,000 - 

Reserve .Vet Block .. 6,39,328 

Tax Reserve .. 1,50,827 Liquid Assets .. 4,51,889 

liabilities .. 83,654 

Profit & Loss a/c. 2,38,745 


Total .. 10,90,717 Total .. 10,90,717 
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Analysis of Working 


! i 

1940 1050 j 1951 ( 1952 


Paid -up Capital 


Rs. 

0.00,000 

6,00,000 

6,00,000 

6,00,000 

Acreage : Rubber 



1,1(11 

1.101 | 

1,145 

IJ45 

Pepper 



104-75 

10a ; 

105 

105 

CoooanutH 



32-60 

33 | 

33 

33 

Outturn : Rubber 


Lbs. 

399,496 

429,647 

524,150 

559,536 

„ per acre 


>» 

344-16 

370 ! 

458 

488-51 

F.O.R. oost per lb. 


( tonts. 

5803 

53'07 | 

55*16 

60*24 

Avg. sale price per lb. 


«* 

78*70 

88*94 | 

119*00 

118*59 

Net Profit 


Rs. 

22,048 

64,896 1 

1.62,268 

1,61,543 

Depreciation 

.. 


8,419 

8,934 | 

9,435 

10,099 

Transfer to Development 
Account 

.* i 


! 

5,500 j 

40,000 

40,000 j 

Other Funds 





,. 

1 

• • | 

Taxation 


»« 

10,650 | 

| 34,850 l 

1,10,904 

90,473 

Dividend 


** 

18,760 

! 60,000 j 

1,20,006 

1,20,000 

Do. Rate % p.a. 



3{ i 

i 10 

20 i 

20 

Carried Forward 


Rs. 

2,289 

! 1,685 j 

3,953 1 

5,495 

Prices of f Highest 



5-5 ! 

; «i l 

i3i ; 

13* 

Shares \ Lowest 



H 

I SI i 

8 

i hi 

Profit per acre 



; i7-o 

i 

! 49-6 ! 

i ! 

126-4 

' j 
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Travancore Rubbers Ltd.—(co/tfci.) 


Year ends 31st Dec, 

1953 

! ! 

1 ; 

1955 

6,00,000 

j 6,00,000 

6,00,000 

1,145 

j 1,145 

i 1*145 

105 

| 105 ! 

1 105 

33 

j 33 

I 3260 

545,891 

j 542,791 

! 529,270 

476 

| 474 

506 

63-12 

| 08*23 

61-57 

124-35 

i 127-91 | 

141-16 

1,61,676 

1,31,573 

2,35,001 

10,264 J 

13,014 | 

| 12,318 

40,000 

25,000 


.. 


55,000 

88.000 

1,04,800 

1,48,300 

1,20,000 

1,20,000 

1,80,000 

20 

i 20 

30 

2.171 

3,744 

3,745 

14* i 


1 234 

Hi 

! 14* 

16| 

126*0 

! 118-1 

182-3 


TRAVANCORE RUBBER AND TEA CO., LTD. 

(See Advertisement a ten.) 


FOUNDED in 1941 at ALLKPPEY (T.-C. State). 
Directors : E. Lefevrc (Chairman). H. Sutton. 
K. V. Mathew. R. Sundram Iyer. R. M. Say well and 
V. 0. Markoft. Directors’ Qualifications : Holding 
of any shares of the face or nominal value of 
Rs. 1,000. Managing Agents : Aspinwall & Co. 
(Travancore) (Private) Ltd., “Agency House ”, 
Pathirappally, Travancore. Managing Agents’ 
Remuneration : A commission at 5 per cent 
of the net profits of the company, with a minimum 
of Rs. 18,000 per annum; to have the right to 
appoint up to l/3rd of the number of Directors, the 
senior nominee of whom to be Ex-officio Chairman 
of the Board. Registered Office : “ Agency House 
Pathirappally, Travancore. Telegrams: “ Aspin- 
walco Auditors I Fraser & Ross, Madras. 

CAPITAL Authorised: Rs. 1,00,00,000. 
Rs. 30,00,000 in 3,00,000 (5 per cent tax-free 
Cumulative Preference shares of Rs. 10 each and 
Rs. 70,00,000 in 7,00,000 Ordinary shares of Rs. 10 
each. Issued and Subscribed: Rs. 57,00,000. 
Rs. 16,00,000 in 1,60,000 6 per cent tax-free Cum. 
Preference shares of Rs. 10 each and Rs. 40,00,000 


in 4,00.000 Ordinary shares of Rs. 10 each issued for 
cash and Rs. 1,00.OCX) in 10,000 Ordinary shares of 
Its. 10 each issued other than for cash. 

Capital History : In 1944, the Company made an 
original issue of 80,000 Preference shares and 
2,00,00 ) Ordinary shares in respect of its acquisition 
of the properties formerly owned by the Travancore 
Rubber Co., Ltd. of Edinburgh, Scotland. 

In 1945, the Company acquired, the properties 
formerly owned by the Central Travancore Rubber 
Co., Ltd., and the Vellani Tea Estates, Ltd., both of 
Edinburgh, Scotland. In respect of these acquisitions 
the Company issued a further 80,000 Preference 
share of Rs. 10 each, at a premium of Re. 1 each, 
and 2,10,000 Ordinary shares, at par. The new 
issue was in the first instance issued to the existing 
shareholders on a pro rata basis. 

Debentures : 1,000 5% Tax-free Debentures of 
Rs. 500 each issued in 1944 and 1945 which were 
redeemed by April. 1952. 

Accounts are made as on 31st December. Meeting 
in April. Preference dividend paid on 30th June and 
31st December. 
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Travancore Rubber and Tea Co. 9 Ltd .—(contd.) 

Transfer, Details Of : There is no restriction on 
transfers of shares except those on which the Co. has 
a lien in respect of unpaid calls. Transfers in the 
common form are accepted. Transfer Fee: Re. 1 per 
transfer deed including cost of scrip. Every new/ 
additional certificate issued is charged for at Re. 1. 
All transfers entail the issue of new' scrip. 
Certification of transfer deeds is charged at 8 annas 
per transfer deed. Joint holdings are accepted. 

“ Either or Survivor ” clause accepted. Any one 
signature is sufficient, but against specific written 
authority from shareholders, concerned to that effect. 
Fee tor Spilt or New Certificate : Tie. 1. Fee for 
Duplication: Re. 1 . Closure of Transfer Books: 

7 days before Annual General Meeting. Voting 
Rights : Each Preference and each Ordinary shares 
entitle the holder to one vote on a poll at any 
General Meeting of the Company. Every member 
present in person has one vote on a show of hands. 


ACREAGE : 
Tea 


Mature 

.. 1,877-90 

Nurseries 

100 

Seed bearers 

8-OS 

Rubber 


Unbudded in Tapping 

.. 2,1 SO-77 

Budded Do. 

.. 579-07 

Immature Budded 

1)80-81 

Rubber Nursery 

602 

Fuel Clearing 

18-40 

Food Cultivation 

176-34 

Roads, Rivers, Buildings 

Reserve 

Land 

.. 1,405-11 


Total .. r,.939 a fi0 


Estimate for 1956 : Rubber: 10,35,(XX) lbs. Tea: 
1,225,000 lbs. at a cost of 132*17 cts. per lb. 

Capitalisation at par per Planted Acre : Rs. 1,072. 

Objects and Activities : The Company’s estates 
are situated in the planting district of Mundakayam 


UUAUD 


at 35th mile on the Kottayam-Kumili Road. 
Buildings comprise two tea factories capable of 
handling annually 14,00,000 lbs. tea, and two rubber 
factories capable of handling 15,00,000 lbs. rubber, 
and adequate staff and labour accommodation. 


Comparative figures of the last 9 years. 

j 

— i Crop 

1 

1 

Estate 

Expendi¬ 

ture 

All in 
r«i“t 

; Average 
Sale 
Price 

*„ c 

_ " i 

Rubber 

Lbs. 

Cents 

Cents 

Cents 

Cents 



per lb. 

per lb. 

per lb. 

per lb. 

1947 

10,78,705 

39-10 

00-08 

09-32 

9 24 

1948 

9,80,301 

50-79 

09*28 

75-24 

5*90 

1949 

10,49,234 

54-90 

71-09 

81*12 

9*43 

1900 

10,30,973 

50-42 

71*80 

85*89 

14*03 

195 J 

10,94,201 

55-50 

87*18 

120*09 

32 91 

1952 

10,39,098 

04-55 

90-03 

124-46 

33 83 

1953 

9,89,722 

04*91 

IW-4II 

12U-27 

30 78 

1954 

10,03,214 

04-10 

98-55 

| 129*40 

30*85 

1955 

10,35,280 

70-88 

110-95 

144-04 

33 09 

Tea 



! 



1947 

12,32,150 

T1 -*40 

112-20 

! 157*59 

43-33 

1948 

11,03,400 

91-77 

125-87 

1 155*71 I 

29-84 

1949 ! 

! 8,12,912 , 

123-94 

147-31 

153 48 j 

0-17 

1950 | 

9,19,957 : 

120-til 

157-00 

183*01 ; 

25*95 

1951 ! 

11,23,753 

118-39 : 

158*90 i 

197*73 - 

38-83 

1952 

12,11,542 

125-10 ! 

14407 

15521 ! 

1054 

1953 

11.50.090 

122-75 j 

100-20 j 

180*22 1 

25-90 

195* 

11,53,752 1 

128-08 ■ 

195-20 | 

241*23 ; 

45*97 

1955 

11,05,729 

134-57 

178-77 1 

204*00 

2529 

. 


Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 57,00,000 Gross Block .. 70,82,299 

Caji al Reserve . 2,0<».06l Jjea* Depreciations 8,68,181 

General itoaerve . 7,50,000 - 

Other Funds 3,00,000 Net Block .. 08,14,118 

Tax Reserve .. 0,75,571 Liquid Assets .. 23,13,747 

Liabilities .. 0,13,044 

Profit & Loss a/e. 8,29,189 

Total .. 91,27,865 Total .. 91,27,865 


ASPINWALL & CO. (Travancore), PRIVATE LTD. 

(INCORPORATED IN TRAVANCORE; 

Head Office: Branches: 


PATHIRAPPALLY 


ALLEPPEY—COLACHEL 


GENERAL MERCHANTS, 


ESTATE AGENTS AND MANUFACTURERS 


AGENCIES : “ Agency House ”, PATHIRAPPALLY. 

Managing Agent* : THE TRAVANCORE RUBBER & TEA CO., LTD. 
Agents : MURPHY ESTATES LIMITED. 

Secretaries : THE PEERMADE TEA CO., LTD. 


THE MOTOR TRANSPORT CO., LTD. 


Attorneys : THE SOUTHERN INDIA TEA ESTATES CO., LTD. 

FACTORIES : ALLEPPEY: Mats, Matting and Carpets 
COLACHEL : Palmyra Fibre 
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Travancore Rubber and Tea Co., Ltd.— (con#.) 
Analysis of Working Year end* 31*t Dec. 




■! 

| 

104!) ; 

1050 

1051 

1932 1 

1053 j 

1954 ! 

1055 

Paid-up''(topit-ill Only. 

i 

Rs. 

41,00,000 

41,Of 1,000 

41,00,000 

41,00,000 

41 ,(H),000 1 

41.00,000 ■ 

41,00,000 


Prof. 


10,00,000 

10,00.000 


16,00,000 

16,00,000 ; 

16,00,000 

16,00,000 

| >ebent ilif* 

... 

M » 

7,50.000 

7,50,000 

2,50,000 ; 





At'-ii'iipi*: Rubber 


3,2113-13 

3,224*1*0 

3,001 01 i 

3,450 07 ! 

3,450-05 ; 

3,453-60 ! 

3,446*05 

Ten . . 


1,8774)0 

1.8774)0 ' 

1,8774)0 1 

1,880-48 : 

1.877-00 : 

1,877*90 I 

1,877*00 

Outturn : Rubber 

Lbs. 

1,040,234 

1.030,073 ' 

1,004,201 

1,030,008 

080,722 

1,003,214 ; 

1,035,280 

Ten .. 


812,012 

010.057 : 

1,123,753 * 

1,211,512 

1,150,000 , 

1.153,752 

1,105,720 

Outturn per acre: Rubber 


321 

321 

354 

350 

349 ! 

358 ; 

300 


Tea .. 


432 

4S0 

508 

645 

013 

014 

620 

All-in-cost per lb. Rubber 

(‘flits 

71410 

71-80 

87*18 

00-03 

0840 ! 

08-55 

110-95 


Tea .. 

„ 

147-81 

1574)0 

158*00 

144-07 

100-26 

195-26 

178-77 

A viz. Sale Price : Rubber 


S1 • J 2 

85-80 

120*00 

12446 

120-27 

129-40 

144-04 


Tea .. 


1.73*48 

1S3-0J 

107*73 

155-21 

180-22 , 

241-23 

204-06 

.Vet Profit 


Rs. 

2.33,047 

5,03,185 

8.24,043 

5,10,705 

0.78,477 ' 

8,02,750 

8,01,203 

Depreciation 

Taxation 


78,220 

13,891 . 

75,432 

SI.508 

92,633 j 

08,077 

1,06,987 


1,02,61*0 

3,34,808 1 

5,04,350 

2,74,170 

4.27.700 ! 

0,04,008 

5,37,773 

Tr. to : Debn. Redem. Fund 

»» i 


I 1,25,000 , 

2,50,000 


; _ i 



Other Km ids .. 

»* i 


; 1 

! • • ! 


2,00,000 | 

| 1,17.5(H) ! 

1,17,500 

1,20,606 

Dividend Prof. Rate % p.«. 

•• 

ft 

0 

0 

! 0 

o ! 

0 

0 

Do. Ordv.. . 

»« 

1,02.0(H) 

! 2,46,000 ! 

4,10,0(K) 

2,40,000 | 

| 4,10,000 

0,15,000 ; 

! 5,12,500 

Do. Rate % p.a. 


2 J 

i .6 1 

.io ! 

6 

10 i 

15 | 

! m 

Carried Forward 

,, i 

2,o4,8o8 

2,77,043 j 

3,25,080 

2,70,002 ! 

I 3,04,000 i 

3,28,325 j 

i 3,71,083 


"Highest 

,, i 

0 14J 

; 9 1 

10-3/10 

H \ 

: 

12| 

14} 

Prices of J 

Lowest 

„ 

4 

1 4-15/10 1 

8-5/10 

n , 

6 J i 


10 

Shares 

Pref. 



|0| 8-13/10 

Oi-O 

8-13/16-8 J 

h-13 1«-9*1 10 ! 

10g Di 

l(>t-9} 


Deb. 


500-402} 

: 496J-492J 

405 400 




H-ti mated 

•rop 'Pea 

Lbs. 

1,110,000 

. 1,120,000 

1.015,000 

1,175,(HK) 

! 1,175,000 i 

1,250,000 

1,225,(XH) 

Do. cost of 

Rubber 

Production per 

»• 

1 ,000,000 

| l , 000,000 ! 

1,150,000 

955,000 

j 080,000 j 

1,075,000 

1,035,000 

lb. 

'Pea 

(Vi its. 

05-05 

122-04 

112*87 

125-77 

! 123-00 i 

133*86 

132-17 


Rubber 


55-85 

! 50-00 j 

03-51 

08-80 

70*10 | 

74*04 


Profit per acre .. 


455 

080 

i * 

108-0 

06-8 

127*1 ' 

j ; 

167*4 

150*5 


TRAVANCORE TEA ESTATES CO., LTD. 


FOUNDED on 1st February 181)7 in LONDON. 
Directors : G. H. Masefield f Chairman and Managing 
Director ), ,1. R. H. Pinckney, r.n.rc.. P. R. 

Rutherford, f.c.a. and W. H. Cooke. Directors* 
Qualification : Holding of 250 shares. Secretary : 
H. B. L. Jarvis. Manager in Travancore: 
G. Annesley-Cooke, m.b.e.m.c. Registered Office : 
City Gate House, Finsbury Square, London, E.C. 2. 
Auditors : Harper. Feather & Paterson. 

CAPITAL : Authorised : £250,000. £8,331 in 8,331 
10% Cumulative Pre-Preference shares of £1 each, 
£83,169 in 83.169 6% Cumulative Preference shares 
of £1 each, £125,000 in 125,000 Ordinary shares of 
£1 each and £33,500 in' 33,500 Unclassified shares of 
£1 each. Issued and Paid-up : £198,000. £8,331 in 
8,331 10% Cumulative Pre-Preference shares of £1 
each, £83,169 in 83,169 6% Cumulative Pre- 
Preference shares of £1 each and £106,500 in 106,500 
Ordinary shares of £1 each. Any unissued Cumulative 
Preference shares may, in .terms of the special 
resolutions confirmed ,13th May 1901 and 9th 
January 1922, be issued as 6% Cumulative* Preference 
shares or as 10% Cumulative Preference shares. 
K-108 


Capital History : From 1896-7 to 1917-18 
inclusive, the Issued capital was increased from 
£55,000 (£20,500 Ordinary and £35,000 Cumulative 
Preference) to £99,631 (£46,700 Ordinary, £44,600 
Cumulative Preference and £8,331 Cumulative 
Pre-Preference shares). The average yield during 
that period was 491 lbs. per acre, the maximum 
being 642 lbs. in 1914-15. The net average sale 
price was 619d per lb. The year of highest profits 
during that period was 1914-15 when they amounted 
to £38,560, the dividend on the Ordinary shares 
being 50%. From 1918-19 to 1928-29 inclusive, 
the Issued capital was increased from £99,631 to 
£165,000 (£90,000 Ordinary, £66,669 Cumulative 
Preference and £8,331 Cumulative Pre-Preference 
shares). The average yield during that period was 
560 lbs. per acre, the maximum being 644 lbs. in 
1923-24. The average sale price was 13.lid per lb. 
The year of highest profits during this period was 
1923-24 when they amounted to £90,297, thfc 
dividend on the Ordinary shares being 60%. In 
April 1930, the. Capital was further increased, to 

£198*000. Between the years of 1898-9 and . I900rl, 
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Timneor# Tea Estates Co., Ltd. 

£50,000 Debenture bonds were issued and they were 
gradually redeemed out of profits being finally paid 
off in the year 1924-25. 

The Pre-Preference shares and Preference shares 
are entitled in that order to a Cumulative 10% and 
6% (dividend paid 1st April, 1st October) and also 
in that order the priority for capital and arrears of 
dividend and rank rateably with Ordinary shares 
after repayment of the latter. 

Acreage : Tea in Bearing: 5,872£; Tea seed bearers 
and new clearings: 59; Fuel clearing, buildings, 
cart roads, jungle, etc. : 4.751 j. Total : 10.683J 
acres. 

Transfer, Details of : Special English Transfer 
forms. Spouse not to attest as a witness. Shares 
registered in joint names. Registration Charges : 
Sh. 2-6 any document. 


Closure of Transfer Bocks • Books close usually 
14 days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 30th September. 
Meeting in April. Voting Rights : One vote per 
share either in person orjffne vote for every 10 shares 
by a proxy. A proxy need not be a member of the 
company. 

Objects and Activities : The estates are situated 
in the Peermade District of Travancore. 

Balance Sheet ha on 30th September, 1965 

Hh. Re. 

Capital .. 3,04,500 Gross Block .. 5,24,421 

General Reserve . 1,30,000 /^Depreciation 1,39,848 

Other Funds .. 1,10,999 -— 

Tax Reserve .. 21,468 Net Block 3,84,573 

Liabilities .. 4,84,073 Liquid Assess .. 6,89,193 

Profit & Loss a/e. 22,726 

Total .. 10,73,766 Total .. 10,73,766 


Analysis of Working Fear ends 30th Sep. 



1949 

1050 

j 

1951 

1 

i 

1952 

1 

1953 

1954 

1955 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Oa pita 1 

198,000 

i 198,000 

198,000 

198,000 

! 198,000 

304,500 

304,500 

130,000 

Reserve Fund 

77,500 

100,000 

120,000 

140,000 

160,000 

100,000 

Acreage Tea 

6,014 

6,014 

4,431,205 

6,014 

6,014 

5,872 

5,809 

5,804 

Outturn Tea lbs. 

4,158,482 

5,178,054 

861 

55,31,950 

56.65.950 

6,124,721 

6,571,845 

Do. per acre Tea 
Average Sale price realised 

.. i 691 

737 

920 

965 

1,054 

1,132 

Tea per lb. 

d. 26-64 

30-20 

32-68 

28-62 

31-21 

3835 

36-47 

Net Profit 

100,263 

171,362 

17,156 

248,157 

135,377 

161,935 

317,964 

269,265 

Depreciation 

Taxation 

Amount transferred to: 

20,023 

19,810 

15,535 

16,140 ! 

I 200,002 

26,147 

.. ! 67,500 

, i 

100,000 

150,000 

82,000 

108,000 

j 203,000 

| 156,500 

Reserve Fund 

.. ' 10,000 i 

22,500 

25,000 

20,000 

20,000 

36,604 

30,001) 

Other Funds 

! 

16,000 

33,000 ] 

13,000 

5,000 

, 20,000 

30,000 

Dividend Pref. .. 

!! 3,203 

3,203 

3,130 

3,057 

3,130 

3,203 

3,273 

Do. Ordy. 

..! 17,573 

29,288 

47,526 

16,774 

36,609 

58,575 

67,361 

Do. Rate % p.a. 

Carried Forward 

.. I 30 

50 

85 

30 

37* j 

50 

55 

.. | 9,968 

i 

10,339 

12,840 

13,386 

. 14.800 j 

21,007 

♦22,726 


* After crediting £ 13,601 being taxation in previous years no longer required. 


TROPICAL PLANTATIONS LTD. 


INCORPORATED in 1919 at KOTTAYAM (T.-C.). 
Directors : M. Lakshmana Rau, b.a. (Chairman), 
T. T. Abraham, m.a., b.l., Vazar Paul Attokaren, 
K. N. Subxamonia Iyer, b.a., K. Bhaskaran Nair, 
b.a., 91- P Varghese and P. T. Thomas, L.c.r.s. 
(Managing - Director). Directors’ Qualifications : 
Holding of 100 shares. Managing ,Dlrecton’ 
Remuneration : A salary of Rs. 3,000 per mensem and 
74 % Commission of profits. Secretary : C* T. John, 
b.a. Regtrtend Offloe : Post Box No. 4, Kottayam 


(Travancore). Telegraqw: “Tropicals", Kottayam. 
Telephone Nos.: 33 and ^4. Estate OfllM : Vandiperiar 
(for Tea area): Connemara and Periyar Estates: 
Mundakayam (for Rubber area):—Vengathanam 
Chittadi and Vellanadi Estates. Auditors : Fraser & 
Ross, Madras. 

CAPITAL : Authorised : Re. 50,00,000 in 2,00,000 
shares of Rs. 25 each. Issued, IshsiM and Paid* 
up : Rs. 20.00,000 in 80,000 shares of Rs. 25 each 
fully paid. 
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Capital History '• In 1945 the Subscribed and Paid- 
up Capital was increased from Rs. 14,33,175 
in 57,327 Ordinary shares of Rs. 25 paid to the 
present figure of Rs. 20 lakhs of 80,000 fully paid-up 
shares of Rs. 25 each by issuing 22,673 shares of 
Rs. 25 each to the existing shareholders in the pro¬ 
portion of one to one share at par on 23rd December, 
1946. 

Aoreage: Tea (Mature) : 497*76 ; Rubber : 1,861*0 ; 
Pepper, Cocoanuts, Arecanuts and Pepper inter- 
planted : 483*67 ; Foodgrains Cultivation : 16*00; 
Cardamom : 25*00 ; Coffee : 103*90 ; Fuel Clearing ; 
102*35 ; Teak Plantation : 30*00 ; Reserve Jungle : 
104*79 ; Buildings and Roads : 14*60 ; Total: 3239 07 
acres. 

Capitalization at par per Planted Aere : Rs. 672. 

Transfer, Details of : Common form. Transfers 
effected in the names of 2 or more joint holders with 
“ Either or Survivor ” clause. The Company makes 
no distinction between signatures in English or 
Vernacular, so long as they are duly attested by a 
witness. Registration : Re. 1 per deed. Re. 1 
for Duplicate Certificate. No fees for registration 
of Power of Attorney, Proof of death, etc. 

Closure of Transfer Books and Voting Rights : 

Transfer Books are closed for 7 days prior to the 
Annual General Meeting. One vote for every five 


Tropical Plantations Ltd.— (contd.) 
shares but none for less than five. Date of Annual 
Accounts and Dividends : Accounts are closed as at 
31st December and submitted in April-May. 
Dividends are paid free of income-tax. 

Objects and Activities : The Tea Estates are 
situated at Vandiperiyar (Peermade Dist.) at an eleva¬ 
tion of 2,500/3,200 feet above mean sea leva], and the 
Rubber Estates at Mundakayam. Pepper, Cocoanuts, 
Cashew and Arecanuts are also cultivated over 
comparatively a smaller area. 

Since 31-12-1944, the Company purchased the 
Vellanadi Rubber Estates at Mundakayam for Eleven 
Lakhs of Rupees and took possession of the same on 
10th April, 1945. This property comprising an area 
of 750*67 acres is nude up of 634 acres of yielding 
rubber, 20*76 acres of budded rubber planted in 1939, 
5 acres of budded rubber planted in 1943, 35*93 acres 
of fuel clearing and 48*98 acres of Reserve Land. 


Balance Sheet am on 31st December, 1955 


Rrt. 

Capital .. 20,00,000 

Tux & Reserve .. 1,72,7G9 

Liabilities .. 2,52,696 

Profife & Loss a/e. 3,47,927 

('■ 


V Total .. 27,73,392 


Rs. 

Gross Block .. 27,22,004 

Lea* Depreciation 6,00,710 


Net Block .. 21,21,294 

Liquid Assets .. 6,52,098 


Total .. 27,73,392 


Analysis of Working 


Year end* Slat Dec . 


Paid-up Capital 


Rs. 

1949 

20,00,000 

43406 

1950 

20,00,000 

1951 

20,00,000 

1952 

20,00,000 

1953 

20,00,000 

1954 

20,00,000 

1955 

20,00,000 

Acreage: Tea 



434-06 

43406 

434-06 

434 06 

474 

497-76 

Rubber 



1,815 76 

1,815-76 

1,816 

1,816 

1,816 

1,816 

1,861 

Miscellaneous 


B 9 

496* 11 

612-78 

673-65 

667-38 

679-5 

683-4 

613 

Outturn : Tea 


Lbs. 

3,06,700 

3,43,720 

3,87,129 

3,61,402 

3,49,212 

3,77,683 

4,26,829 

Rubber 


»» 

7,06,875 

7,24,868 

7,36,137 

8,15,107 

8,15,244 

7,44,938 

(8,83,385 

per acre Tea 



706 

791-6 

' 892 

833 

736 

796 

858 

Rubber 



389 

399-2 

406 

440 

456 

425 

390 

l'.O. R. cost per lb. 

Tea .. 


Cents. 

95-29 

103-8 

114*45 

131-81 

115-75 

107*08 

120-8 

Rubber 


lbs. 

Cents. 

44-59 

42-58 

rtO-93 

54-47 

571 

60-41 

72-63 

Average price realised per 
Tea 

141-67 

■ 

175-03 

174-39 ! 

112-35 

158-45 

237-2 

163-97 

Rubber 



77-87 i 

i 83-28 

US-96 i 

120-66 

122-73 

126-09 1 

141-08 

Xet Profit 


Ks. 

1,94,813 ! 

1 2,91,163 

4,04,g2l | 

2,07,346 

3,52,117 

4,90,238 1 

3,45,650 

Depreciation 



33,305 

33,809 

3*189 

42,958 

94,033 

82,965 

93,226 

Amount transferred to : 
Reserve Lund 




50,000 

l,6fc785 


1,20,000 

90,000 


Taxation 


•t 

1,15,630 

1,78,845 

2,41,403 

1,48,414 

1,80,814 

3,14,021 

1,07,147 

Other Accounts 


it 


50,000 

■j 

, , 

,. 

Dividends 


»* 

2,00,000 

2,40,000 

2,4^000 
* 12 

2,66,000 

2,40,000 

4,00,000 

3,20,000 

Do, Rate % p.a. 
Carried Forward 



10 

12 

10 

12 

20 

16 


Rs. ’ ’ 

1,275 

2,439 

2,575 

9,921 

264 

2,038 

2,276 

27,927 

Priees of f Highest 


»» 

14 

25 

28 

34 

31-3/16 

41 

Shares \ Lowest 


M 

11 

184 

20 

23J 

264 

1200 

27 

30 

Profit per acre .. 



71*4 

101-8 

139*0 

71*0 

165-0 

116 
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TWYFORD TEA CO., LTD. 

(See Advertisement also) 


FOUNDED in 1914 at PEERMADE, T.-C. State. 
Directors : K. N. Narayana Iyer (Chairman), P. R. 
»Subramanyam, R. Sundram Iyer, P. M. Bharucha 
and K. V. Venkitasubrainoney Iyer. Directors’ 
Qualification : Owning shares to the face value of not 
less than Rs. 2,500. Managing Agents : Parkins. 
(Private) Ltd., Kottayam, T.-C. State. Terms of 
Managing Agents : A sum of Rs. 1,250 per mensem 
as office allowance and a commission of 7J% of 
the net profits of the company. Estate Manager : 
A. V. Narayanaswami. Registered Office : Kotta¬ 
yam. T.-C. State. Telephone No.: 227. Telegram : 
“Parkins.” Auditors : Hariharan & Co. 

CAPITAL: Authorised: Rs.25.00,000. Rs.20,(XMXM> 
in 2.00,(XXI Ordinary shares of Rs. 10 each and 
Rs. 5,00.000 in 50,000 6% Cumulative Preference 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 9.00,000. Rs. 8.59,350 in 85.935 Ordinary shares 
of Rs. 10 each issued as fully paid up for consideration 
other than cash and Rs. 40.650 in 4,065 Ordinary 
shares of Rs. 10 each issued for cash fully paid up. 

Debentures : The Company had Rs. 3.00,OCX) in 300 
5 per cent. Tax-free Debentures of Rs. 1.000 each, 
issued in 1946 at paT. Thev were redeemed in June 
1954. 

Capital History : On 15th November 1947. 24,645 
Ordinary shares of Rs. 10 each were issued to the 
existing shareholders of 15th November 1947 in the 
proportion of one share for every two shares held. 

lti 1950, the capital Was increased to Rs. 7,50,000 
by the issue of 1,065 shares of Rs. 10 each for cash at 
premium of Rs. 7 per share. 

in 1951 the capital was again increased to 
Rs. 9,00,000 by the issue of the above 15,000 shares 
of Rs. 10 each in the proportion of one Bonus share 
for every 5 shares held- 


Estates Situation 

Elevation 

Twyford Peermade (Travancore) 

3,200 ft. 

Fairfield ., 

3.000 ft. 

Acreage: 

Tea in bearing 

1,267-81 

Immature 1949 clearings .. 

14-48 

„ 1950 

53-52 

New clearing 1953 

5-00 

Fuel clearings 

132-58 

Homestead & Farmstead 

78-39 

Buildings & Cart Roads 

32-12 

Rooks & Waste 

105 03 

Carried over 

1,688-93 


Acreage -(contd.) Brought forward . . 1,388-93 
Grass Land & Jungle • • 502*48 

P. W. D. Reserve 317-99 

Dam • • 16'10 

Total . . 2,525-50 

Capitalization at par per Planted Acre (including 
Debentures) : Rs. 9(X). 

Estimate crop for 1956 : Tea 10,00.000 lbs. at a 
cost of 166*90 cents per lb. 

Transfer, Details of: Common form. Joint holdings 
acceptable, k * Either or Survivor clause accepted. All 
surviving holders must sign. Registration Fee : 
Re. 1 per transfer. Fee for Split or New Certificate : 

Re. 1. 

Closure of Transfer Books : Fourteen days preced¬ 
ing the Ordinary General Meeting in each year. 
Voting Rights : On a show of hands every member 
present in person shall have one vote, on a poll every 
member shall have one vote in respect of each share 
held by him. Date of Accounts : January to 
December. Date of Meeting and Dividends : Meeting 
usually held in June and dividends usually payable, 
in July. 

Objects and Activities : The Company was formed 
with the object of acquiring Twyford. Yembanad 
Ashley and Bison Valiev estates in Peermade Taluk. 
Travaneore-Oochin State and working and developing 
the same at an elevation of 3.(XX) to 3,200 ft. 

General : The name of Twyford & Ashley Estate 
was changed to Twyford Tea Co., Ltd., in the month 
of November 1947 consequent on the sale of Ashley 
Estates with an acreage of 428 acres on 1st January, 

1946. 

Fairfield Estate with an acreage of 429 acres was 
bought in 1946 and taken charge of on 3rd January, 

1947. Until 31st December. 1945, the estates were 
under the management of Messrs. Aspinwall & Co. 
(Travancore), Ltd. 


Balance Sheet as on 31st December, 1955 

K«. Rs. 

(-apital .. 9,00,000 ( Jross Block .. 21,34,361 

General Reserve . 15.r»0,0W> Lmh Depreciation 1,76,504 

Dividend Eqn. _ 

Reserve 1,00,000 Xh Block .. 19,57,857 

Sundry Liabilities 6,06,445 Liquid Assets .. 13,09,944 

Profi t & Loss a/e. 1,11,356 

Total .. 32,67,801 Total .. 32,67,801 




1733 


Planting 


Twyfort Tea Co., Ltd.— (ccmtd .) 

Analysis Of Working Year end» 3JM Iter. 

- — ; i r ~ r ~, ' ' 



1949 1 

1950 

1951 ! 

1952 

1953 

1954 

1955 

Paid-up Capital Rs. 

i 7,39,350 | 

*7,50,000 

1 

*1*9,00,000 1 

9,(H),(HH) , 

9,(H),000 i 

9,00,(MM) 

9,00,000 

(;<>iimil Reserve „ 

I 9.30,723 | 

8.87,550 

8,87,550 | 

8,87.550 

8,87.550 

9.90.005 1 

15.50,000 

Debenture* 

i 3,00,000 j 

3,00,000 

3,00,(MM) | 

3.00,000 i 

3,tH),(HH) ! 



Tea A cream* 

1,267 i 

1,267 

1,267 j 

1,267 ■ 

1,267 

1,267 

1,267 

Total Crop bit*. 

7,00,212 j 

7,84,457 

8,10,571 : 

8,34,528 ! 

8,21.844 1 

9.05,478 

9,70,321 

Yield per acre 

! 552 ;• 

619 

639 ; 

658 ! 

648 ! 

714-6 

765-8 

Cost of production per lb. Cents. 

III *54 

117-37 

130-87 , 

147-36 

130-42 

152-80 

166-72 

Xct h verajje sale price per lb. 

14535 

161-34 

202-85 ! 

169-14 

214*61 

276-76 

200-83 

Depreciation . . Ks. 

12,177 

16.315 

25,753 j 

23,182 

18,801 . 

16,693 ' 

32,104 

Xct profit 

1.50,457 

1,50,891 

2,90,442 

79,717 

3,78,147 

6,01,246 

1,52.764 

Transfer to (icnoral Reserve „ 





95,1 NX) ; 

2,59,994 1 


Other Funds ,, 



1.25,000 ; 

25.(NX) 

1,50,1 MM) 

75,000 ; 


Taxation 

1*8,000 i 

1,00,000 

1.80,000 ! 

15,(HI0 

1,90,0(M) ; 

3,65.(XM) 1 

1.04.748 

Dividend .. ,, 

1 1,50.000 

1.12,500 

: 1.12.5(H) 

11,12.500 

1,35,(MM.) . 

2,25.000 

l,80.(MM» 

Dividend % p.a. . . ,, 

•bonus 20 < 

12* 

I2J ; 

121 

15 | 

25 

20 

(‘timed Forward 

044 

39,035 

16,976 i 

9.193 

7,341 

48.592 

21.356 

Prices of / Highest 

20 

IS} 

20} 

15 li 

12} 

255 

-’Ll 

Shares ^Lowest 

15 J 

15} 

15} 

9-8 

n i 

m 1 

22 1 

Profit per acre .. 

118-7 

Il9r0 

229-2 

62-8 

298 

i 

474-5 

120-5 


* Further issue of 1,065 shares for cash. 

+ Including Holms shares issued iu tlu* pi-iqmriion of om* share for five shares held. 

} Dividend of Ks. 1,12,500 was paid by utilizing a sum of K*. 50,000 from Dividend Equalisation Fund. 


UDAYAGIRI RUBBER CO., LTD. 

(Se.e Advert item cut of Managing Ag*nt».) 


FOUNDED in 1937 at KOTTAYAM (Travaneore- 
Cochin State). Directors: Dr. A. M. Jacob, b.a., m.b.. 
r.M. (Chairman). T. Kuruvilla Thomas, A. V. George. 
C. J. Kurian ami 1\ V. AL. Vairavan Uhettiar. 
Directors* Qualification : Holding of shares of the 
nominal value of Ks. 1.000. Managing Agents : 
A. Y. George & Go.. Ltd.. Kottayam. Terms of 
Managing Agency : (a) Office allowance: Rs. 17o 
per mensem. (6) Percentage on net profits r 7i per 
cent after allowing for all working charges. The 
Managing Agency is for a term of 10 years. Registered 
Office : Ancheril Rank Buildings, P.B. No. 1, Kotta¬ 
yam. Telegrams: •‘Ancherico.” Telephone No. : 
392. Auditors : Cheriyan & Cheriyan. 

CAPITAL: Authorised: Rs.35,00.000. Rs. 10,00,000 
in 1.00, (MM) 7 per cent. Cumulative Preference shares 
of Rs. 10 each and Rs. 25,00,(XX) in 2,50.0()0 Ordinary 
shares of Rs. 10 each. Issued, Subscribed and. Paid- 
up : Rs. 3,00.000. Rs. 2,20,000 in 22,000 Ordinary 
shares of Rs. 10 each fully paid up and Rs. 80,000 in 
8,000 7% Cumulative Preference shares of Rs. 10 
each fully paid up. 

The Preference shares confer on the holders the 
right to a fixed cumulative dividend at the rate of 
7% free for tax and in the event of a winding up or 
liquidation to repayment of capital over the Ordinary 
shares and all arrears of dividend whether declared 
or not and not to participate in further profits or 
assets. ■. 


Capital History : ill February 1942. the Issued 
and Subscribed Capital was increased from 
Rs. 2,20.000 to Rs. 3,00.000 hy the issue of 8.0C0 new 
Preference shares of Rs. 10 each which were issued at 
par. and offered in the first instance, to the existing 
shareholders, and the balance unsubscribed to the 
public. 

Debentures: Rs. 3.50*000 in 700 6^% tax-free 
Debentures of Rs. 500 each issued at par in January 
1952. They are not redeemable for 2 years and 
thereafter in instalments of Rs. 70,000 commencing 
from 1st January 1955 with option to the Company 
to repay in whole or part on any interest payment: 
date after 1st January 1955 at par on giving 
3 months' notice. 

Up to 31st December 1955. Rs. 2.80,000 debentures 
were purchased, cancelled and redeemed. 

Acreage : Tea in bearing : 427-93; Tea replanting: 
12*00 ; Abandoned area : 11*25 acres : Buildings and 
Roads: 11*16; Red Gum : 16*25 ; Homestead and 
Farmstead: 46*86; Reserve and Waste Lands: 
223*70 Total : 749*15. 

Capitalization at par per Planted Acre: 

Rs. 1,248. 

Estimate tor 1955 : Tea: 2.25,000 lbs. at 151*91 
cts. per lb. 1956 Do. 146*04 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “Either oruSurvivor” 
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Udayaglri Rubber Co., Ltd.— (contd.) 

clause. Registration Fee : Re. 1 per deed. Fee for 

Split or New Certificate : Re. 1 per certificate. 

Closure of Transfer Books and Voting Rights : 

Transfer books and Register of Members are usually 
closed for 1 to 2 weeks immediately preceding the 
Ordinary Oeneral Meeting. One vote per share. 
Date of Accounts and Dividends : Accounts are closed 
annually as at 31st December, and submitted in June. 
Dividends payable usually free of income-tax. 

Objects and Activities : The Company owns the 
Ashley Tea Estate in Peennade, T.-C. State. 

General : During 1945 the Brindavanam Estate 
consisting of 82 acres situated at Perianad, and the 
Punnakad Estate consisting of 213 acres at Valakam, 

Analysis c 


Kottarakara. were sold for Rs. 35,000 and Rs. 40.000 
respectively. 

During August 1952, the. Company sold the Udaya¬ 
giri and Srambv Estate for Rs. 4.10,000, Kolamala 
Estate for Rs. 2.12.500 and purchased the Ashley Tea 
Estate for Rs. 7.50,(X)0. 

Balance sheet a» on 3l»t December, 1954 




<.'>apital 

Reserves 

Other Funds 

Tax Reserve 
Debentures 
•Sundry Liabilities 
Profit & Loss a/e. 

3,00,000 

40.000 

4,02,422 

1.22,500 

2,49,000 

67,055 

75,874 

Dross Block 

Jjtm Depreciation 

8,.J9,.>45 

37,058 

Xet Block 

Liquid Assets .. 

8,02,487 

4,54,364 

Total .. 

12,56,851 

Total 

12,56,851 

Working 


Year end# 3 hi Ore, 


! i '; i 




1948 

1949 

1950 

lOfll 

1952 

1953 

1954 

Paid-up Capita] (Ordv.) .. 

Rs. 

2,20,000 

2,20,000 

2,20,000 

2,20,000 

2,20,000 

2,20,000 

2,20,000 

Do. (Prcf.) .. 


! 80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

General Reserve 


40,000 

40,000 

40,000 

40,000 

40,000 

40,000 

40,000 

Debentures 



3,50,000 

3,00,000 

2,64,000 

2,49,000 

Acreage Rubber 

# # 

428 

428 

468 

468 

468 



Outturn Rubber 

Lbs. 

1,21,222 

283-23 

1,15,549 

1,14,046 

1,27,818 

54,258 

,, 


Do. ‘ per acre 

tt 

269-97 

243-69 

273-11 

116 



Cost of Production per lb. 

Cents. 

53-70 

52-55 

56-10 

57-92 




Avg. Price realised per lb. 
Acreage Tea 

M 

. . 

65-24 

78-28 

78-06 

118 44 

”428 

428 

427-93 

Outturn lb. 

Lbs. 





1,56,010 

2,28,620 

2,26,940 

Do. per acre 

>» 





365 

534 

530 

F. O. Bi cost per lb. 

Cents. 





14817 

130-74 

129-41 

Avg. sale price per lb. 






153 25 

191-25 

275 

Net Profit 

Rs. 

6,254 

14,538 

16,018 

38,577 

15,429 

56,047 

1,42,870 

Depreciation 

Amount transferred to: 


1,446 

1,381 

1,660 

1,789 

8,886 

12,356 

14,016 

General Reserve 

>9 

. , 







Other Funds 

ft 

• • 


# # 


1 

1 30,000 

85,000 

Taxation 

ft 

11,883 

9,371 

8,000 

24,000 


25,000 

1,20,291 

Dividend 

ft 

, , 

11,000 

11,000 

,. 


| 22,000 

55,000 

Do. Rate % p.a. 
Carried Forward 


# t 

5 

5 

., 

! 

10 

25 

Rs. " 

10,254 

a 

8,192 

7,609 

40,587 

19,558 

18,004 

15,274 

/»"»• {Kr 

** 

** 

s* 

H 

a 

8* 

7 t 

8* 

7-U 

n 

4* 

16J 


it 

10* 

H 

8-11/16 

8| 

8-1/16 

H 

7-9/16 

»» 

mares ^rrex. ^ Lowest 

»» 

9| 

8-11/16 

8 

7-9 

8* 

n 


UMAIYAMBIKA PLANTATIONS LTD. 


FOUNDED in 1943 at SALEM. Directors : M. P. 
Nachimuthu, b.a., b.l. (Ex-officio), M. S. Odayappa 
Chettiar, VE. A. Annamalai Chettiar, VE. A. 
Vairavan Chettiar, M. A. Palaniappa Chettiar and 
PL. Annamalai. Directors* Qualification : Shares 
of the nominal value of Rs. 2,500. Managing 
Agents : Annamalai & Sons. Managing Agents 9 
Remuneration : (a) A monthly allowance of Rs* 600, 
(6) a commission of per cent, on the net profits 
and (c) an additional monthly allowance of Rs. 100 


for every addition of Rs. 1,60,000 invested in the 
purchase of further assets. Registered Office : 152, 
Appu Chatty Street, Shevapet, Salem. Auditors : 
M. S. Krishnaswami & Jagannathan. 

CAPITAL: Authorised: Rs. 25,00,000. Rs. 23,00,000 
divided into 11,50,000 Ordinary shares of 
Rs. 2 each. Rs. 2,00,000 divided into 20,000 
Cumulative Preference shares of Rb. 10 each. Issued, 
Subscribed, Called and Paid-up : Rs. 3,52,000 in 
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1,75,000 Ordinary shares of Rs. 2 each fully paid up 
and 20Q 6% Cumulative Preference shares of Rs. 10 
each fully paid up. Debentures : Rs. 2,00,000 in 
2,000 6% Taxable Debentures of Rs. 100 each fully 
paid up The Debentures carry interest at 6% per 
annum. Interest paid half-yearly. The Debentures 
are redeemable on 1st January, 1955, with option to 
the Company to redeem in whole or in part at any 
time after 1st January, 1947. The Debentures are 
all redeemed. 

Capitalization at par per Planted Acre : Rs. 1,038. 

Acreage : Coffee : 239*65 ; Tea : 99* 15 ; Reserve 
land: 121*41. Total: 460*21. 

Transfer, Details of : Common form. Shares 
registered with “ Either or Survivor ” clause, 
vernacular signatures accepted. Registration Fee : 
Re. 1 per Transfer. Fee for Split or New Certificate : 
Re. 1 for each Ordinary. 


Umaiyambika Plantations Ltd.— ianiidJ) 
Closure of Transfer Books : Two weeks preceding 
the date of Annual General Body Meeting. Accounts 
Closed : Yearly as at 30th June. Voting Rights : 
Every member present in person will, on a show of 
hands, have one vote and on a poll in person or by 
proxy one vote for every share held by him. Meeting 
in September. 

Objects and Activities : The Company has been 
formed for the purpose of purchasing, working, and 
developing the Estates “Arcadia” in Shevroy Hills 
and “Kannahattv” and “Bariady” at Kotagiri. 


Balance Sheet a* on 30th June, 1955 



Rs. 


Rs. 

Capital 

3,52,000 

Net Block 

5,22,394 

General. Reserve . 
Liabilities 

Profit A Loss a/c. 

2,25,611 
30,404 
1,72,141 

Liquid Assets . 

. 2,57,762 

Total 

7,80,156 

Total . 

7,80,156 


Analysis of Working Year ends 30th June. 




! 

1049 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Paid-up Capital 

Rs. 

3,52,000 | 

3,52,000 

3,52,000 

3,52,000 

3,52,000 

3,52,000 

3,52,000 

Acreage: Coffee 


244-10 i 

244 10 

24410 

244 10 

239-65 

239-65 

239-65 

Tea 

,, 

9915 i 

99-15 

9915 

9915 

99-15 

99-15 

99-15 

Profit 

Rs. 

46,381 1 

49,204 

64,616 

1,05,167 

73,539 

1,09,337 

1,06,836 

Depreciation 

f . 

1,823 j 

2,158 

1,969 

3,619 

2,526 

2,285 

2,745 

Amount transferred to: 


i j 







Reserve Fund 

. 

M j 

! 10,000 j 

10,162 

14,420 

34,850 

25,000 

25,000 


Other Funds .. 

• . 

10,000 j 

7,500 

20,000 

20,000 


f , 1 


Dividend Prof. .. 

. , ' 

6 i 

6 

6 

6 

0 

0 

6 

Do. Ordy. 

Rs. 

21,000 | 

31,500 

31,500 

43,750 

43,750 

52,500 

52,500 

Do. Rate % p.a. 


6 ! 

9 

9 

12$ 

12$ 

15 

| 15 

Carried Forward 

Rs. ” 

; 

4,573 | 

i 1 

4,495 i 

! 

I 3,071 

1 

8,918 

13,588 

65,305 

! 

09,521 

1 


UMAIYAMBIKA TEXTILES LTD. 


FOUNDED in 1942 at SALEM. Directors : M. A. 
Falaniappa Chettiar, M. 8. Odayappa Chettiar, 
K. P. , Thiyagarajan Chettiar ( Ex-officio ), KM. 
SP. Subbiah Chettiar and S. Arumuga Mudaliar. 
Registered Office : 152, Appu Chetty Street, 
Shevapet, Salem. Auditors : M. 8. Krishnaswami 
k Jagannathan. 

CAPITAL : Authorised : Rs. 2,50,000 in 25,000 
shares of Rs. 10 each. Issued : Rs. 1,00,000 in 
10,000 shares of Ra. 10 each. Subscribed, Called and 
Paid-up : Rs. 1,00,000 in 10,000 shares of Rs. 10 each. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per transfer. 

Capital History : During 1955 10,000 shares of 
Rs., 10 each were issued at par in the proportion of 
one new share for each share held. 

Objects and Activities : Own a coffee estate 
named " Bonaventure” at Nagalur Shevaroy Hills, 


Salem District with a planted area of 123 acres and 
Reserve land of 45*53 acres. (Total acreage : 168*53). 

During 1955 the company bought 327 acres of 
Nanja land and 12 acres of Funja land along with 
buildings and sheds, wells and cocoanut trees in 
Adambi Village Pattukottai Taluq for Rs. 150,000 
belonging to M. A. Falaniappa Chettiar and M. S. 
Alagappa Chettiar. 


Balance Sheet as on 30th June, 1955 


Rs. 


Capital 

1,00,000 

General Reserve . 

40,000 

Other Funds 

21,360 

Liabilities 

3,478 

Profit A Loss a /o. 

51,399 

Total .. 

2,16,237 


Rs. 

Gross Block .. 78,820 

Less Depreciations 2,285 


Net Block .. 76,535 

Liquid Assets .. 1,39,702 


Total .. 2,16,237 
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Umaiyambika Textiles Ltd. 

— {edritd.) 

Analysis of Working 



Year ends Si 



1949 

' *1950 

1051 

1952 

1953 

1954 



Hh. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 


77,225 

98,300 

99,796 

99,859 

99,95H 

1,00,000 

Reserve Fund .. 


1,125 

1,125 ! 

1,125 

2,000 

2,(XX) 


Other Funds 


’ 1 

2,000 ! 

2,0()0 

8,700 

11,700 

11.700 

Depredation 

j 

1 

l 

526 j 

500 

450 

430 

357 . 

Taxation 

t i 

550 j 

• • j 

185 


.. i 


Profit 

..( 

1,10* 

12,492 | 

7,708 

23,351 j 

2,678 ! 

89.733 j 

Amount transferred to: 


1 

j 



i 

1 

Reserve Fund 

# # 1 



875 

3,000 ! 


38,000 | 

Other Funds .. 

* * ! 

2,000 ! 

(i.ooo i 


«,5<X1 j 


... I 

Dividend 


i 

5,903 ! 

6,211 1 

12,482 i 

9,900 ! 

io,ooo ! 

Do. Rate % p.a. 

.. i 

i 

0 ' 

6j j 

12* 

io ! 

10 ! 

Carried Forward 

j 

I 

90 > 

1 

679 ; 

i,iir>; 

! 

2,485 j 

524 

27,745 j 

! 


- «Aune. 

1955 

Rs. 

1,00,000 
40,000 
21,360 
300 

23,654 


10,000 

10 

10,399 


* The accounting is made up to 30th June each year from 1950 onwards. 


UNITED NILGIRI TEA ESTATES CO., LTD. 

(See Advertisement of Managing Agents.) 


FOUNDED in 1922 at COIMBATORE. Directors: 
E. H. Stanes (Chairman), C. E. Wootton, 
N. J. Stanes, C. S. Rangaswamy Iyengar and 
M. S. Ramaswamy. Directors’ Qualifications: 
Holding of shares to the nominal value of Rs. 5,(XX). 
Managing Agents and Secretaries : T. Stanes & Co., 
Ltd., Coimbatore. Terms of the Managing Agency : 
Office allowance of Rs. 1,000 per mensem with a 
commission of 7|% of the net profits subject to a 
minimum payment of Rs. 10,000. Registered Office : 
4/33, Race Course Road, Coimbatore. Telephone 
Nos.: 22 &372. Telegram: “Stanes”. P. B. No. 12. 
Auditors : Fraser & Ross. 

CAPITAL : Authorised : Rs. 30,00,OCX) in 30,0(X) 

shares of Rs. 100 each. Issued and Subscribed : 
Rs. 13,70,800 in 13,708 shares of Rs. 100 each fully 
paid up. 

Capital History : The Company was registered on 
9th August 1922 with an Authorised capital of 
Rs. 5,00,OCX) in 5,000 Ordinary shares of Rs. 100 each 
and 4,000 shares were offered of which 3,783 shares 
were taken up. In 1925 the paid-up capital was 
Rs. 4,00,000. In March 1926, the Authorised capital 
was raised from Rs. 5,00,000 to Rs. 7,00.000. 
and the Subscribed Capital was increased from 
Rs. 4,00,000 to Rs. 5,00,000 by issue of 1,000 
new shares of Rs. 100 each at par. In January 
1930, the Company offered the unissued capital 
of Rs. 1,46,700 in 1,467 new shares of lls. 100 
each at par to the shareholders in proportion to 
their holdings. On 16th March 1948, the Authorised 
capital of the Company was increased from 
Rs. 7,00,000 to Rs. 15,00,000 by the creation of 
8,000 Ordinary shares of Rs. 100 each. The Issued 
and Paid-up Capital was also increased from 
Rs. 6,85,400 to Rs. 13,70,800 by creating 6,854 


shares of Rs. 100 each. For this a sum of 
Rs. 6,85,400 was capitalised out of the undistributed 
Reserve Fund and the new 6.854 shares of 
Rs. 3 (JO each were distributed as bonus shares to 
the existing shareholders as on the 16th March 
1948, the new shares ranking for dividend pari 
passu with the existing shares. On 30th September 
1954, the Authorised capital was increased to 
Rs. 30,00,000’ in 30,000 shares of Rs. 100 each. On 
22nd May 1956, a sum of Rs. 8,22,480 was 
capitalised out of the reserves and bonus shares were 
issued in the proportion of 3 new Ordinary shares 
as bonus for every 5 shares held. The Rs. 100 paid 
up shares were subdivided into shares of Rs. 10 each. 

Debentures : Rs. 5.50,(XX) were issued during 
1926-29. Rs. 50,300 were converted into shares 
by 1st January 1930 and the balance of Rs. 4,99,700 
were paid off between 1st October 1931 to 30th 
September 1942. 

Acreage : Tea in bearing : 1,702; New Clearings : 
68-5 ; Fuel: 489 ; Nurseries : 2 ; Reserves : 13*80. 
Total: 3,641*5 acres. 

Capitalization at par per Planted Acre : Rs. 775. 
Estimate for 1954-55 : Tea : 990,000 lbs. 

Crop Secured for 1954 55 : Tea : 11,05,000 lbs. 

Transfer, Details of: Common form. The 
Company accepts vernacular signatures on share 
transfer deeds in the usual course without attestation 
by a Magistrate or J. P. Shares can be registered 
in joint names with “Survivor” clause*only. 
Registration : Re. 1. Fee for New Certificate : 
Re. 1. Fee for Registration of Probate, Proof of 
death in Joint names, Proof of marriage or Power-of- 
Attorney: Nil 
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Closure of Transfer Books and Voting Rights: 

Transfer books are usually closed for 14 days before 
the Annual General Meeting. One vote for every 
share. Date of Annual Accounts and Dividends: 
Accounts are made up to 31st March and submitted 
in July or August. Dividends : Interim in February 
and final in September. 

Objects and Activities : The Company owns 
Chamraj, Rocklands, Devabetta, Allada Valley, 
Kodari Valley and Korakundali Estates which art* 
situated in the villages of Athigarutti, Balacola and 
Kundah, Nilgiri District, at an average elevation of 


United Nllgiri Tea Estates Co., Ltd.—(co»«d.) 
6,000 to 7,500 feet above mean sea level. The main 
cultivation is Tea. 


Balance Sheet as on 31st March. 1955 

Km. Kh. 

Capital . . 13,70.800 Crews Block .. 35,41,826 

(ieneral Reserve . 10,60,459 Lcsm Depreciation 8,04,724 

Other Reserves .. 1,50,000 - 

Sundry Liabilities 12,21,642 Net Block .. 27,37,102 

Profit & Loss a V. 7,18,746 Other Assets .. 17,90,545 

Total .. 45,27,647 Total .. 45,27,647 


Analysis of Working )' • nr f ttdx 3Jst March. 



1949 ; 

1950 

i«5i ! 

1952 ! 

1953 j 

J 954 ; 

1955 

Paid-up Capital Rs. 

13,70,800 j 

13,70,800 I 

J 3.70.8(H) ; 

I3.70,8(HJ j 

13,70.8(H) 

13,70,800 i 

13,70,800 

Reserves .. .. „ 

2,91,459 

3,91,459 : 

5,66,459 

7,66,459 j 

9,16,459 : 

10,66.459 

12,66,459 

Acreage in Bearing : 'Pea .. 

1,059 

1,059 j 

1,061 J 

1,061 1 

1,061 

1,061 ! 

1,702 

Outturn Tea . Lbs. 

708,700 

806,400 I 

742,000 i 

810,(HH) 

746,(MH) 

844,(HM) J 

1.111,097 

Do. per acre .. 

669-21 

761-4 

699*34 i 

763*43 

703 44 

796 

653 

All-in-cost per lb. .. Tents 

185-13 ! 

J 34-86 

159*16 j 

146*50 1 

157*56 

149 

174 

Average price realised per lb. ,, 

188*65 

193-38 , 

243 54 

212*43 ! 

222*18 

225 

292 

Net Profit .. Rs. 

3,33,565 i 

4,14,346 ; 

5,61,817 i 

4,76,306 ! 

4,27,232 

5,55.702 

7,60,498 

Depreciation 

Amount transferred to : 

42,820 ; 

56.533 ! 

66,390 

83.773 

93,738 

1.00.815 

1,48.222 

General Reserve .. „ 








Other Accounts ,, 

1,00,000 j 

1,75.0(H) 

2,00,(KM) 

1.50,000 

1,50.0(H) 

1,50.000 

2,75,(HH) 

Taxation .. .. „ 

67,000 1 

70,000 

1J0.(K)0 : 

93,666 

88,228 

1,23,010 ; 

5,33,059 

Dividend 

2.05,620 l 

2,33,036 ! 

3,01,576 

2,74,160 ; 

2,46,744 

3,15,284 ! 

4,79,780 

Do. Rate% p.a. 

15 

17 i 

22 

20 

IS 

23 ! 

35 

Tarried Forward . Rs. 

53,191 . 

29,001 ! 

50,742 

68,788 , 

71.075 

1,22,744 | 

1,01.462 

Prices of / Highest 

162 

240 

260 

240 

234 : 

307£ 

298 

Shares \Lowest .. 

132 

160 ! 

228 A j 

162 A 

150 

195 

2(H) 

Profit |x*r acre .. 

314*9 

392 2 

j 

529-5 ; 

i 

449 

402*7 

522*8 

4S7 


VAUtUNDAM (TRAVANCORE) RUBBER CO., LTD. 

{Set: Adt (rtin‘meat aim) 


FOUNDED in 1946 at QUILON (T.-C. State). 
Directors: ,1. N. Rofe, R. Sundram Iyer and R. 
Arunachalam Agents and Secretaries: Messrs. Harri¬ 
sons & Crosfield Ltd., Quilon. Secretaries’ Terms : 
An office allowance of Rs. 250 per month and 2|% 
commission on purchases and 1 \% on sales and 1% 
per lb. on rubber shipped. Registered Office : Quilon 
(Travancore). Telephone No.: 658. Telegram: 
“ Malrubest Auditors : Fraser & Ross, Madras. 

CAPITAL : Authorised : Rs. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 6,28,580 in 62,858 shares of Rs. 10 each fully paid. 

Aereage : Rubber in bearing: 738*02: Rubber 
not in bearing : 154*28 ; Rubber new clearing : 30*00; 
Cocoanuts in bearing : 1*02; Road and Buildings, etc.: 
11*93 ; Marthandam Bungalow Land : 3*71 ; Waste 
Land Timber, etc.: 374*77. Total: 1,313*73 acres. 

Capitalization at par per Planted Acre : Rs. 701. 


Estimate for 1956 : Rubber: 160,000 lbs. to cost 
58*13 cents per lb. 

Transfer, Details of : Common form. Joint 
holdings acceptable, “ Either or Survivor ” clause 
accepted. Registration Fee: Rs. 2-8 0 for each 
transfer. Fee for Split or New Certificate : As. 8 for 

each new certificate. 

Closure of Transfer Books : The Transfer books 
are closed during 14 days immediately preceding 
Ordinary General Meeting and during such other 
times as the Directors think fit not exceeding the 
whole 45 days in each year but not more than 
30 days at a time. 

Voting Rights : On a show of hands one vote for 
every member present in person or by proxy or by 
attorney. Date of Accounts : 31st December. Date 
Of Meeting: April. Dividends : Paid tax-free. 

Objects and Activities : Cultivation and Manufac¬ 
ture of Rubber. 
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Valktuidam (Travancore) Rubber Co., Ltd .—(contd.) 

The Company was originally incorporated in 
Ceylon as “ The Vaikundam Co., Ltd.” in 1928 
with an Authorised Capital of Rs. 10,00,000 (Ceylon 
currency). Issued and Paid-up capital was 
Rs. 6,28,580 in 62,858 shares of Rs. 10 each under the 
management of Messrs. Harrisons & Crosfield Ltd., 
Colombo, the estates being situated in Travancore. 
For more convenient working, and as a result of a 
larger holding of shares in India, the Ceylon Com¬ 
pany was wound up on 31st July 1946 and the 
present Company was registered in Travancore State 
to take over the assets of the Ceylon Company as and 


from 1st August 1946. The shareholders of the 
Ceylon Company were allotted the equal number of 
shares of the Travancore Company. 

Balance Sheet as on 31st December, 1956 


Rs. Rs - 

Capital .. 6,28,580 Cross Block .. 8,51,488 

General Reserve . 4,22,000 Less Depreciation 16,128 

Other Reserves 1,18,670 

Sundry Liabilities 3,49,775 Net Block •. 8,35,360 

Profit'* Loss a/c. 40,780 Liinid Asset* .. 7,24,445 

Total .. 15,59,805 Total .. 15,59,806 


Analysis of Working )W 3 let Dec. 




1949 | 

1950 

1951 

1952 

1953 

1954 

1055 

Paid-up Capital 

.. Rs. i 

6,28,580 

6,28,580 

6,28,580 

6,28,580 

6,28,580 

6,28,580 

6,28,580 

General Reserve 

i 

1,20,597 i 

1,59,233 

2,08,906 

2,69,050 

3,39,050 

4,39,051 

5,39,051 

Acreage Rubber 


703 i 

728 

728 

728 

728 

738 

738 

Total Crop 

Lbs. 

353,056 ! 

397,000 

411,100 

414,000 

408,900 

464,500 

475,600 

Outturn Crop per aere 

•. »» i 

502 ! 

545 

565 

569 

562 

629 

644 

F. O. B. Cost per lb. 

.. Cents 

48-70 ; 

43 73 

48-10 

50-55 

51-17 

48-62 

53-78 

Average sale price 


78-72 ; 

83-13 

119-28 

122-53 

127-55 

12965 

142*41 

Net Profit 

.. Rs. ! 

71,308 1 

82,759 

1,88,483 

1,90,742 

1,93,313 

2,32,030 

2,76,562 

Taxation 


22,000 ! 

70,200 

98,500 

95,200 

1,03,500 

1,38,600 

1,63,000 

Deprceiation 

Amount transferred to: 

.. ! 

L621 | 

1,767 

1,639 

1,513 

1,406 

1,770 

2,009 

Reserve Fund 

. • *• i 

10,000 i 

10,000 

50,000 

60,000 

70,000 

1,00,000 

1,00,000 

Dividend 

i 

• • »» ; 

62,858 j 

78,572 

1,25,716 

1,25,716 | 

1,25,716 | 

I 1,41,430 

1,57,145 

Do. Rate % p.n. 

. . . . 


124 

20 

20 j 

20 | 

224 

25 

Carried Forward 

.. . .i 

21,187 j 

15,374 

28,141 

33,166 

30,763 | 

21,363 

40,780 

Estimated Crop 
Estimated cost of 

.. LI*. | 

{ 

380,000 i 

I 

380,000 

380,000 

400,000 

403,000 j 

I 

430,000 

460,000 

production per lb. 

.. Cents 

47 i 

45 

46 

55 1 

55 

55-75 

58-13 

Prices of f Highest 

.. Rs. 

H 

14-54 

16| 

16f ! 

17! 1 

20J 

27! 

Shares \ Lowest 

• • »* 

41 | 

6-14 

12 

134 ! 

l> ; 

154 

18 

Profit per aere .. 

.. . .! 

101-4 j 

1 

113-7 

259 

262 1 

i 

265-5 j 

319-8 

i 

374-7 


VAYITRI PLANTATIONS LTD. 


FOUNDED in 1943 at MADRAS. Directors: 
K. C. Varghese, K. M. Mammen Mappillai. K. M. 
Oommen (Ex-ojjicio) and P. C. Kurian. Directors* 
Qualifications : Holding of shares of the face value of 
Rs. 2,000. Managing Agents : The Young India 
Agencies, Ltd., 2, Errabalu Chetty Street, Madras. 
Managing Agents* Remuneration : (a) A monthly 
allowance of Rs. 500 and (6) a commission of 
on net profit. Telegrams: “ Tranquil Telephone 
No. : 4357. Auditors : Sastri & Shah and K. G. 
Kuruvilla 

CAPITAL : Authorised : Rs. 10,00,000 in 5,00,000 
Ordinary shares of Rs. 2 each. Issued, Subscribed 
and Paid-up : Rs. 4,00,000 in 2,00,000 Ordinary 
shares of Rs. 2 each fully paid up. Debentures : 
Rs. 1,25,000 in 1,250 Debentures of Rs. 100 each 
fully paid up issued in 1943 at par. They were 
redeemed in May 1953. 

Capitalisation at par per Planted Aere : Rs. 561. 

Acreage : Cardamom: 400; Coffee (Robusta): 
150; Tea: 624; Tea new clearing: 9.80; Reserve 
Land, Timber, Forest, etc.: 1,382*45. Total: 2,001}. 


Transfer, Details of : Common Transfer Form. 
Shares can be registered in joint names with “Either 
or Survivor” clause. Registration Fee : Re. 1 per 
deed. Pee for Split or New Certificate: Re. 1. 
Voting Rights : On a show of hands, one vote. On 
a poll, one vote for every share held. Closure of 
Transfer Books : Books close 7 days prior to General 
Body Meeting. Date of Accounts : 31st March. 
Date of Meeting : December. 

Objects and Activities : The Company owns the 
Estates known as the Thalamala Estate, Poonchola 
Estate and Lower Vengacotta Estate, all situated in 
Vayitri Amsam, Wynaad Taluk. 


Balance Sheet a* on 31st March, 1055 


R» 

Capital r .. 4,00,000 

General Reserve . 65,222 

Other Funds .. 12,200 

Tax Reserve 14,011 

liabilities .. 16,150 

Profit & Loss a/c. 1,14,536 


Rs. 

Gross Block .. 5,25,688 

Less Depreciation 40,233 

Net Bloek .. 4,85,455 

Liquid Assets .. 1,36,664 


Total .. 6,22,119 


Total .. 6,22,119 





1739 


Planting 


Vayltrl Plantations Ltd.— (contd.) 


Analysis of Working Tmr ends 31*t March. 


Paid-up Capital 

Rs. 

1049 

4.00,000 

1950 

4,00,000 

1951 

4,00,000 

1952 

4,00,000 

1953 

4,00,000 

1954 

4,00,000 

1955 

4,00,000 

Debentures 

9* 

85,000 

66,000 

56,500 

32,000 

32,000 

, . 

Acreage: Coffer 


150 

150 

150 

150 

150 

150 

150 

Tea .. 


02-5 

62-5 

62-5 

62-5 

62-5 

62-5 

62-50 

Cardamom 


400 

400 

400 

400 

400 

400 

4000 

Outturn : Coffee 

Tons. 

8*50 

7-75 

7 

8-5 

17 

7 

i«i 

Tea .. 

Lbs. 

40.010 

34.362 

37,722 

42,099 

39,132 

54,350 

65,987 

Cardamom 


4,297 

1,887 

2,840 

1,597 

4,836 

1,821 

1,30.) 

Outturn per acre : Coffee. 

Cwts. 

11 

103 

•93 

11 

2*2 

10 

2*2 

Tea .. 

Lbs. 

640 

549 

603 

683 

621 

863 

1055-79 

Cardn- 









mom. 


10*7 

47 

61 

40 

120 

4-6 

3-7 

Avg. sale price- Tea per lb. 

As. 





20 

22J 

29-3 

Avg. sale price Cardamom. 

Rs. | 







7-2 

Net Profit 


39,692 

21.908 

28,672 

38,794 

21,509 

29,968 

67,161 

Depreciation 

Transfer to: 

„ i 

3,840 i 

3,618 

3.473 

3,611 

3,822 

3,660 

3,795 









Deb. Rdm. Reserve 

Rs. 

12,500 

1 12,500 

12,500 

12,500 




Other Funds 



•• 




12.000 

18,000 

i ieneral Reserve 

,, 






i 

9,778 

30,000 

Taxation 

n 

4,600 


1,322 


!! 

12,500 

Dividend Ordy. 

»« 

12,000 

12,000 

12,000 

12,000 

18,000 j 

24,000 

36,000 

Do. Rate % p.«. 


3 

3 

3 

3 

H 

6 

9 

( Carried Forward 

Rs. 

647 

. 1,431 

5,603 

19,897 

23,407 

17,374 

18,131 

Prices of fa*K ho * f 

(isr* 

*» 

0-11 

o -154 

1-0 

1-0 

1-0 

1| 

2-4 

*9 

0-6 

0-9} 

98/98 

0-11 

0-9} 

0-10 

1 

1-5 


98/98 

98/98 

98/98 

98/98 

99/98 

.. 

IVofit per acre .. 


j 64-7 

360 

46-7 

63-2 

i 

350 

48-8 

| 109*5 

i 


VELIMALAI RUBBER CO., LTD. 

(See Advertisement also ) 


FOUNDED in 1944 at KOTTAYAM (T.-C. State). 
Directors : P. I. Joseph {Chairman). J. R. MotiBhaw 
( Ex-officio ), S. Ganapathisundaram, C. K. Isaac, 0.1. 
Abraham and Kurian Abraham. Directors* Qualifica¬ 
tions : Holding of any shares of the face value of 
Rs. 2,500. Managing Agents : Ooppoottil Kurian 
& Co. Private Ltd., Kottayam. Managing Agents* 
Remuneration : 10% of the net profits of the Com¬ 
pany subject to a minimum of Rs. 10,000 in case of 
absence or inadequacy of profits. Registered Office : 
Kottayam, T.-C. State. Auditors : Hariharan & 
Co., Bombay and Cheriyan & Cheriyan, Kottayam. 

CAPITAL: Authorised : Rs. 15,00,000 Rs. 5,00,000 
in 50,000 7% Cumulative tax-free Preference shares 
of Rs. 10 each and Rs. 10,00,000 in 2,00,000 Ordinary 
shares of Rs. 5 each. Issued: Rs. 8,50,000. Rs. 2,50,000 
in 25,000 7% tax-free Cumulative Preference shares 
of Rs. 10 each and Rs. 6,00,000 in 1,20,000 Ordinary 
shares of Rs. 5 each. 

Capital History : On 14th June 1955, the Company 
issued 20,000 Ordinary shares of Rs. 5 each at par to 
the existing shareholders (to holders of 30th June 
1956) in the proportion of two new ordinary shares 
for every 15 Ordinary shares and four new Ordinary 


shares for every 15 preference shares held. The new 
shares rank for dividend from 30th September 1955. 

Debentures : Rs. 3,75,000 in 750 6 per cent tax- 
free Debentures of Rs. 500 each issued in 1944 at par 
were redeemed on 30th June 1955. 

On 14 th June 1955 the company issued 6% 
tax-free debentures for Rs. 4,00,000—800 debentures 
in units of Rs. 500 each at par. They are redeemable 
on 31st December 1965 at par with the option to 
redeem whole or part from 1st January 1961. 
Interest payable 30th June and 31st December. 

Acreage : Old unbudded Rubber: 516; New 

Budded Rubber: 473; Tea: 122: Cocoanuts Imma¬ 
ture : 25*00; Uncultivated Reserve and Sundry 
Products : 236. Total: 1,372 acres. 

Estimated Crop for 1956 57: 4,10,000 lbs. at an 
estimate cost of 80*57 cents, per lb. and 60,000 lbs. 
of tea at an estimate cost of 101*71 cents per lb. 

Capitalization per planted acre is Rs. 1,125 including 
Debentures. 

Transfer, Details of : Common form. Joint hold¬ 
ings are acceptable. "Either or Survivor” Clause is 
accepted and all signatures are necessary. Regbtra- 
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Velimalai Rubber Co., Ltd.— (contd.) 
tion Fee : Re. 1. Split Certificate : 8 Annas; Fee 
for Duplication : As. 8. Fee for Transmission and 
Registration of Do; ments : Ail. 

Closure of Tra ifer Books : 7 days before the 
Annual General Noting. Date of Accounts: Accounts 
are made as on 28th February. Date of Meeting in 
September. 

Voting Rights : On a show of hands every share¬ 
holder present in person shall have one vote ; on a 
poll every shareholder present in person or by proxy 
shall have one vote for every share held by him. 

Objects and Activities : The Company owns the 
Velimalai Estates in South Travancore formerly 
belonging to the Mundakayani Valley Rubber (!o., Ltd.. 
London. The cultivation is rubber. Elevation 
1,000 feet above mean sea level and average annual 
rainfall 73 inches. 

Analysis 


* General : The Company acquired the Koothattu- 
kalam Estate in June 1955 comprising of 175 33 
acres of rubber and 121 84 acres of Tea for a sum of 
Rs. 5,45,000. The New Estates were taken possession 
on 25th July 1955. 


Balance Sheet as mi 

20th February, 1056 



Its. 


Hs. 

('apital 

S,50,000 

Dross Block 

15,00,061 

Debentures 

4.00,000 

l,n sk Depreciation 

43,240 

Deb. Rodmn. 



— -.- 

Fund 

3,25,000 

Net Block 

15,55,841 

Taxation 

60,710 

Liquid Assets 

4,88,576 

Other Funds 

1,000 



Sundry Liabilities 

1.46,603 



Profit & Loss a o. 

2,55,00.") 



Total .. 

20,44,417 

Total .. 

20,44,417 

Working 


Ymr i nti* 2Hth Felt. 


Paid-up Capital 

Rs. 

1040 

7,50,000 

1050 

7,50,000 

1051 

7,50,000 

1052 

7,50,000 

1953 

7,50,000 

1054 

7,50,000 

1055 

7,50,000 

1056 

8,50,000 

Debentures 


3,16,000 

3.03,000 

2.65,000 

1.00.500 

1,78,000 

J ,23,500 

1.17,000 

4,00,000 

Acreage: Rubber 

Lbs. 

830 

830 

814 

814 

814 

814 



Acreage Tea 

,, 




.. 




122 

Outturn : Rubber 

„ 

200,701 

205,003 

328,012 

307,280 

333,408 

351.670 

3,63.261 

4,01,485 

Outturn: in lbs. .. 



. . 




- • 


26,511 

„ per a ere 

,, 

310 

351-5 

404 

378 

410 

432 

434 

400 

„ per acre in lbs, .. 


.. 



- - 




218 

F.O. B. coat per lb. 

Cents. 

45-51 

4H-54 

48-25 

6041 

65-07 

63-67 

68-68 

60*57 

,, cost per lb. 









11005 

Average price per lb. 


71 00 

7640 

11.2-26 

124-27 

127-71 

137-12 

138-06 

156*78 

„ sale price per lb. 

1 ? 







.. 

144*41 

Net Profit 

Rs. 

; 2 :i, 8 oi i 

26,047 

00,330 

86,270 

97,795 

1,13.806 

1,17.773 

1,61,811 

Depreciation 


| 3.382 , 

4,007 | 

4,057 

8,767 

0,428 

| 8,037 

8,037 

9,967 

Taxation 


' 12.000 ; 

13,500 

55,000 

46,000 

50.000 

84,000 

70.000 

00,000 

Amount transferred to: 
Debenture Rcdm. Fund. 


: 25.000 | 

27,000 

26.330 

50,000 | 

1 

| 50,000 

i 

50,<KM> 

50,000 

50,000 

Dividend Ordv. 

, , 

i 





25,000 i 

50.000 

60,000 

Do. Rate %,p.a. 


! •• i 





: '«i 

10 

15 

Carried Forward 

Rs. 

94 

1,140 

2,640 

3,910 

16,705 

3,011 i 

3,284 j 

7,505 

■MSr :: 

„ 

1 0-10 

0-15 

2-7/36 

21 

22 

,r *k 

7-3 ! 

8-7 

,, 

; o-o 

0-0 

1 1/16 

4 

2 11 

2-11/16 

5-31 1 

6-8. \ 


. 

5.1-2-13/16 

10-3/16-5} 

*1-4 

10A 8* 

10|-»1 

n-H' 

Profit per acre .. 


j 284 

1 

31 0 

122*0 

106 

120*1 

164*3 

144*6 



THE V E LIMA LAI RUBBER CO.. LTD. 

KOTTAYAM, Travancore.Cochin 

Paid-up Capital ... Rt. 8,50,000 Ordinary Share. ... Rs. 6,00,000 

Debentures ... Rs. 4,00,000 7% Preference Share. ... Rs. 2^0,000 

Acreage :— RUBBER 99# Acres TEA 122 Acres 

MANUFACTURERS & SUPPLIERS OF: 


L A 

T 

E X 

35% 

50% 

60% 


Managing Agents : OOPPOOTT1L KURIAN & CO. PRIVATE LTD., KOTTAYAM, TrsvancoM«Coclri 










174] 



"~igiu-aLL ESTATES ITVi 

WATERFALL ESTATES ,t« C ^» LTD., 

COOVERCOLLY ESTATE, SOMW^F^' H ' LLS ' CO,M ^ORE DT.. 

K6SINVURTHY ESTATE, CHI CKHAr? ’ COORG * 

’ CHICKMAGAL UR. MYSORE STATE. 

Rl6 '*reiUD or nee . 

"ORIENTAL WIUHN6S ” UmMUM CKM» . 

IT ** ET > *• l*r, MADRAS-I 


Wit, P. i. w MAMAS. I 

nnui Him, CO, m 
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WATERFALL ESTATES LTD. 


(<SW Advertisement also) 


FOUNDED in 1943 at MADRAS. Directors: 
I). C. Kotliari, m.a. (Chairman), K. Venkatarama 
Ivor, h.a., Jagmohandas M. Mehta, it. a., H. C. 
Ivothari (Ex-officio), Jayautilal R. Mehta and T. K. 
Duraiswamv Iyer. Directors 9 Qualifications : Holding 
of Preference or Ordinary shares to the value of 
Rs. 5,000. Managing Agents : Kothari Mehta & Co., 
Private Ltd. Managing Agents 9 Remuneration and 
Terms : (ft) 20 years; (h) a commission of 10% 

on the net profits. Registered Office: P.B. No. 207. 
Oriental Buildings. Armenian Street. Madras. 
Telephone No.: 4431. Telegrams: ■‘Kothari”. 
Auditors : M. K. Dandeker & Co. 

CAPITAL: Authorised : Rs. 1.00.00,000. 

Rs. 2r>,00,(XK) in 2,50,000 6% tax free (without 
deduction of tax) Cumulative Redeemable Preference 
shares of Rs. 10 each and Rs. 75,00.000 in 37,50,000 
Ordinary shares of Rs. 2 each. Issued, Subscribed 
and Paid-up : Rs 30.50,000. Rs. 5,00,000 in 50,000 
6% tax-free (without deduction of tax) Cumulative 
Redeemable Preference shares of Rs. 10 each fully 
paid up, and Rs. 31.50,000 in 15.75.0(H) Ordinary 
shares of Rs. 2 each fully paid. 

The Preference shares are entitled to a fixed 
cumulative preferential dividend at the rate of 
6 per cent per annum, tax-free (without deduction 
of tax) and to a right, on a winding up, to all arrears 
of preferential dividend whether earned, declared 
or not. to the commencement of the winding up 
and to repayment of capital in priority to the 
Ordinary shares, but not to any other rights or profits 
or assets of the Company. The Company is entitled 
Acreage : 


Tka : 

Toa New Clearing 
Tea Seed Bearer Reserve.. 
( 'office : 

Coffee Non-Rearing 
Coffee New Clearing 1950 

1953 

1954 

„ 1055 


Cardamoms: 

Oranges 

Acacia-New Clearing 

Timber 

Wet Lands 

Leased to Rope wav Co. 

Building, Sites, Roads and (’art Tracks 
Forest and Waste Lands 


Total Acreage 


Capitalization at par per Planted Acre : Rs. 1,072 
(Tea and Coffee including new clearing). 

Transfer, Details of : Common form. Shares can 
be registered in joint names. Ordinary shares are 


to redeem the Preference shares at a premium of 
5% after 10 years from the date of issue, by giving 
six months’ notice 

Capital History : On the 16th March, 1954. the 
Authorised capital was increased to Rs. 1,00,00,000 
by the creation of Rs. 29,00,000 Ordinary shares of 
Rs. 2 each and Rs. 1,70.000 6% tax-free Cumulative 
Redeemable Preference shares of Rs. 10 each. Out of 
the undistributed profits a sum of Rs. 7.00,(XX) was 
capitalised and declared as capital bonus. 3,50,000 
new Ordinary shares of Rs. 2 each were issued and 
allotted free of payment to the Ordinary shareholders 
who were on the register on the 16th March, 1954, in 
the ratio of one new share for every two shares held 
in satisfaction of the capita] bonus. The new shares 
rank pari passu with the existing Ordinary shares in 
all respects. 

On 30th March 1957. the issued capital was raised 
from Rs. 26,00,(XXI to Rs. 36.50.000 by the creations 
of 5.25,000 Ordinary shares of Rs. 2 each. A sum of 
Rs. 10.50,000 standing to the credit of the Reserve 
Fund was capitalised and 5.25,000 Ordinary shares 
were issued as bonus shares to the holders as on 
30th March 1957 in the proportion of one new 
shares for every two shares held. 

The Company acquired some more Estates and on 
account of this the company has dropped the idea 
for the time being of the redemption of Preference 
shares. Hence the amount of Rs. 5,25,(XX) from the 
Redemption. Reserve has been transferred to General 
Reserve. 



Waterfall 

Coovercooly 


Estates 

Estate 


i 

801-00 | 

i 

891(H) 

81*96 ! 

1 

81 -96 

1*5 

i 

1 1*35 

149*92 

! 1.052*64 

i 1,202*56 


| 52-49 

1 52*49 

9-25 

1 

9*25 

10*00 


; 10*00 

17*65 


! 17*65 

14*00 

i 

14-00 

65*00 

1 3-19 

68-19 

. , 

; 29-54 

38*54 

14-85 

1 i 

| •• i 

14*85 

8*40 


8*40 


10*28 1 

10*28 

6*52 J 


6-52 

24*14 

94*32 

118*46 

729*55 

89*29 

818*84 

2.023-59 

1.330*75 

3,354 34 


issued in units of 100 shares each. Registration : 
Re. 1 per deed. Pee for New Certifieate : Re.. 1. 
Voting Rights : On a show of hands, one vote. On 
a poll, one vote for every live Ordinary shares and 
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Waterfall Estates Ltd. ~(contd.) 

one vote for eveiy Preference shares held. Accounts 
closed annually as at 30th June. 44 Either or 
Survivor ” clause is accepted and all signatures are 
necessary. Closure of Transfer Books : 15 days 
prior to the Ordinary General Meeting. Date of 
Meeting and Dividends : November 

Objects and Activities : The Company was formed 
to acquire from Waterfall (Anamalai) Tea Estates, 
Ltd., London, the Waterfall Estates. The Estates 
are situated on the northern slopes of the Anamalai 
Plateau at an elevation of 4,000 to 4,500 feet above 
mean sea level, and are about 53 miles from 
Coimbatore. The Company owns half-share of the 
Hydro-Electric Power station from which electric 
power is supplied to the factory. 

Crop: Estimate for 1956-57: Tea 11,75,000 
lbs. at an estimated all-in-cost of Rs. 1-4-1 per lb. 
and coffee in Waterfalls 560 ewts. at a cost of 
Rs. 127 per cwt. in coovercolly 8,000 cwts. at a cost 
of Rs. 104 per cwt. and in Kesinworthy Estates 
(Private) Ltd., 1.2 0 cwts at a cost of Rs. 95 per cwt. 

Analysis of 


General : Kesinworthy Estates (Private) Ltd. was 
purchased during 1956 for Rs. 8.52,982 having 
an area of 235 acres of Coffee in bearing and 222*11 
acres "as reserve land. The estates are situated in 
Mysore State. 

Coovercolly Estates were also added in 1955 which 
was bought for Rs. 23,68,278. The estates are 
in North Coorg at an elevation of about 4,000 feet 
with a total acreage and 1,330-75. (Coffee planted 
1,105*13 acres). 

Balance Sheet as on 30th June, 1955 


Rs. Rs. 

20,00,000 Gro« Block .. 52,24,801 

20,25,000 L ti* Depreciation. 4,51,488 


Capital 

General Reserve 
Dividend Eqn. 

Reserve .. 4,00,000 Net Block 

Other Reserves .. 2,50,000 Liquid Asset.* 

Taxation Reserve 9,41,993 

Sundry. Liabilities j 1,32,325 
Profit &; Loss a/e. 1,33,920 


Total 


74,83,238 


Total 


47,73,313 

27,09,925 


74,83,238 


Working 


Year *nds 30 th June. 


Paid-up Capital (Ordv.) 

Its. 

1 

1949 

14,00,000 

i 

1950 

14,00,000 

1951 

14,00,000 

1952 

14,00,000 

1953 

14,00,000 

1954 

21,00,000 

1955 

21,00,000 

1956 

21,00,000 

Do. 

(Pref.) .. 


5,00,000 

.>,00,000 

5,00,000 

5,00,000 

5,00,000 

5,00,000 

5.00,000 

5,00,000 

Debentures 


2,50,000 

2,00,000 

1.50,000 

1,00,000 

t50,000 

. . 

General Reserve 

*» 


1,50,000 

6,00,000 

7,00,000 

1,1,00,000 

11,00.000 

20,25,000 

2,25,000 

Dividend 

Fund 

Equalisation 

• % 


1,00,000 

2,00,000 

3,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

Other Funds 

„ !! 1,99,370 

16,13,555 

15,02,917 

15,43,305 

10,32,492 

12,95,800 

14,00,916 

15,91,993 

Acreage: 

Coffee 


176 

176 

176 

176 

169-17 

180-82 

200-82 

2529-61 

Tea .. 

.. 

81*1 

891 

891 

891 

974-31 

974-31 

974-31 

974-31 

Cardamom 


223 

200 

200 

154 

65 00 

65-00 

65-00 

08-19 

Outturn: 

Coffee 

Cwts. 

435 

1,128 

48 

704 

117 

1,264 

47 

6,995a 


Tea .. 

Lbs. 

6,51,659 

6,71,929 

8,12,468 

8,22,734 

9,25,152 

10,60,000 

11.10,020 

11,25,100 

Outturn per acre : Coffee 

Cwts. 

2-47 

6-40 

0-27 

4-0 

0-78 

7-70 

0-31 

5-81 


Tea .. 

Lbs. 

732 

754 

911 

923 

1,038 

1.189 

1,246 

1,156 

All-in-cost 

per lb. Tea 

Coffee per cwt. 

As. 

13-33 

14-58 

13-16 

13-66 

13-17 

13-00 

18-33 

20-25 

All-in-cost. 

Rs. 

40-8 

35-7 

419-0 

440 

235 

49-3 

1.730 

M2 

Average sale price realised 
Coffee * 

•» 

145-9 

126-0 

164-6 

214 

178-2 

211 

173 

107-5 

Average sale price realised 
Tea per lb. .. 

Estate Expenditure 

As. 

27-50 

335 

35-83 

30-5 

28-25 

31-83 

42-08 

3033 

Rs. 

5,97,221 

6,70,590 

0,92,390 

7,39,985 

7,89,442 

9,71,384 

11,65,384 

18,93,3356 

Net Profit 

,. 

M 

3,34,791 

6,10,360 

8,32,371 

5,32,206 

6,28,452 

10,81,754 

12,40,159 

9,41,128 

Depreciation 

»? 

37,000 

35,000 

35,000 

. 36,000 

40,870 

45,067 

45,000 

68,330 

Taxation 

.. .. 

»* 

55,000 

1,00,000 

1,50,000 

1,00,000 

60,000 

1,50,000 

5,00,000 

4,70,000 

Amount transferred to: 
Other Funds .. 

• » 

2,00,000 

2,00,000 

1,00,000 

1,00,000 

1,25,000 

1,50,000 ; 

1,00,000 

General Reserve 

99 


1,50,000 

4,50,000 

1,00,000 

3,00,000 

3 , 00,000 ; 

4,00.000 


Dividend Pref. Rate % p.a. 

. . 

6 

6 

6 

6 

6 

6 ; 

6 

6 

Do. Ordv. 

Rs. 

84,000 

1,05,000 

1,40,000 

1,40,000 

1,75,000 

2,62,500 

4.20,000 

3,15,000 

Do. Rate % p.a. 

»* 

6 

7* 

10 

10 

12} 

12} ! 

20 

15 

Carried Forward .. 

.. 

39,990 

65,350 

27,721 

89,927 

28.379 

2.17,633 i 

7,792 

1,33,920 

■ 

"Highest 

M 

2* 

3-9/16 

4 

3-11 


4-9 : 

6J 

Prices of 

Lowest 

e* 

2-5/16 

2| 

3* 

2} 


it i 

3-8} 


Shares H 

Pref. 

M 

10*10 

! 10}-10 

10*-9* 

10-10 

»t 

io} ! 

. . i 



Debs. 

n 

I 102-101 

102-101 

102-100 

101-100 




Estimated 

Crop: Tea 

Lbs. 

1 7,50,000 

| 8 ,00,000 

8 ,00,000 

8,25,000 

8,50,000 

11,00,000 

11,50.000 

11,75.000 


Coffee 

Cwts. 

400 

200 

800 

200 

900 

1(K) 

760 

9,820c 

Estimated Cost of Produc¬ 
tion : Tea per lb. 

As. 

13} 

14 

13} 

13-66 

13*42 

14-00 

17-25 

20*08 

Profit per acre .. 

* All k./l 

. it. 

259*8 

~ __ 1 r __ 

481 

657 

X D 

435*8 

520 

M Lui 

882*3 

1AEJ 

10001 

263*6 


* All the produce Jbad to go to the pool for rate. t Redeemed on 1st January 1954. 

(a) Excludes 1,056 cwts of Kesinworthy. (6) Excludes Kesinworthy Estate* Expenditure, 

(c) Includes 1,260 cwts of Kesinworthy. 
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Waterfall Estates Ltd.— (contd.) 


j Ttvt drop 


lie I 

i%i S. 

I? I 


1042—44 

1 lbs. ! lbs. Us. k. 

P. 

iua. k. 

P. 

Cwts. Uh. | 


Rs. 

13 Mtha. 

714,610 804 0 

6 

7 

0 

15 

0 

424 108*5 

0*24 

91*8 

1944—45 

629,8821 707 0 

8 

0 

1 

0 

0 

329 37 8 

1*87 

91*5 

1046- 46 

661,591 743 0 

7 

7 

1 

I 

2 

661 20*0 

3*75 

95*9 

1046—47 

705,291 792 0 

8 

4 

1 

7 

3 

111 111*81 

0*63 

*8*8 

1947—48 

680,432] 764 0 

12 

10 

1 

10 

3 

243 55.5 1*38 

150*8 

1948—40 

651,659 732 0 

13 

4 

1 

11 

6 

435 40*8 

2*47 

145*9 

1949—50 

671,929 754 0 

14 

7 

o 

1 

fi 

1,128 35 7 

6.40 

126 

1950—51 

812,468 911 0 

13 

2 

2 

3 

10 

48 419*0 

0.27 

164*6 

1951—62 

822,734 923 0 

13 

8 

1 

14 

6 

704 44*0 

4.00 

214 

1952—53 

925,152 1,038 0 

13 

2 

1 

12 

3 

117 235*0 

0.78 

211 

1963—54 

] .060.000 1,189 0 

13 

8 

1 

15 

10 

1.264 49*3 

7.70 

178*2 

1954—55 

1,110,020 1,246 1 

<> 

4 

2 

10 

1 

47 1,730 

0.31 

162 

1955—56 

1,125,100 1,156 1 

4 

3 

1 

14 

4 

X 6,995 *112 

581 

X 167*5 

Total.. 

1,05,70,868 .. j j 

.. •• J 


Uk. 

2,27.844 

1,74,042 


H 21 

i 


1,00,000 1,1 
i,r»o,ooo 
] , 00,000 
00,0001 : 
1,50,000: 
5.00,000| 
4,70,000; 

10.05,000; 


iiH. i ){». i H*. 

1.00,000: .. 114,00,000 

50,000* .. ! 14,00,000 

1,40,000, 14.00,000 

2,10,000 .. 14.00,000 

14,00.000 
.. ; 14,00,000 

.. ; 2,50,000 14,00,000 

. . . 5.50.0(H) 14,00,000 

.. 2,00,(KM> 14,00.0(H) 

.. |f0 l (H).000 14.00,000 

. . 1 4.50.000 21,00,000 

.. ; 10.25,000 21,00,000 

.. 1 21 . 00,000 


* All'in-co'tt. } Excludes 1056 cwts. of Kesinworthv. J Calculated on an CHtimated price of Rs. 2™2-0 per cent. 

* Included Rs. 5,00,000 Transferred from Debenture Redemption fund. 

f Includes Rs. 5,25,000 transferred from Reserve for redemption of Preference Shares. 


WEST COAST INDUSTRIAL CO., LTD. 


FOUNDED in 1919 at TIRUVALLA (Travancore). 
Directors : V. Sundrakrishna Iyer, P. 0. Cherian, 

V. Ramanatha Iyer, Mrs. A. Cherian, Cherian 
Poothicote, b.a. ( Managing Director). Directors’ 
Qualifications : Holding of 50 shares. Registered 
Office : Kuttapuzha, Tiruvalla (Travancore). 
Auditors: Cheriyan & Cheriyan. 

CAPITAL : Authorised : Rs. 11,25,000 in 75,000 
shares of Rs. 15 each. Issued, Subscribed and Paid- 
up : Rs. 1,14,375 in 7,625 shares of Rs. 15 each. 

Transfer, Details of : Common Form. Joint 
holdings acceptable, succession certificate will be 
accepted, any one signature will not be accepted. 

Registration Fee : Rs. 2 (transfer fee). Fee for Split 
or New Certificate : As. 8 for new certificate. Fee 
for Transmission : As. 12. 

Closure of Transfer Books : Every year the trans¬ 
fer books of the Company will be closed 14 days 
before the Annual Genera] Metting. Transmission : 

Analysis of 




1949 

1950 

Paid-up Capital 

Rs. 

1,14,875 

1,14,375 

Outturn: Rubber 

Lbs. 

79,100 

83,085 

Net Profit 

Rs. 

1,117 

264 

Amount transferred to: 




Reserve Capital Expendi¬ 




ture 

Rs. 


# # 

Taxation 


2,334 

6,817 

Average price realised 

Cents. 

66 

72 

Depreciation 

Rs. 

4,960 

4,130 

Dividend 

M 

3,813 

3,813 

Do* Rate % p.a. 


3J 

H 

Carried Forward 

Rs. ” 

21,183 

17,634 


The proper claimant should produce the succession 
certificate from the authorities. Voting Rights : For 
all members who hold up to 10 shares have the right 
of one for each share and shares upto 100 have 1 vote 
for every 5 shares and above 100 shares have 1 vote 
for every 10 shares. Date Of Accounts : From 
1st April to 31st March. Date of Meeting and 
Dividends : December. 

Objects and Activities : 500 acres planted with 

rubber, coffee, cocoanuts, etc. 

Balance Sheet ah on 31st March, 1955 

Rs. Rs. 

Capital 1,14,375 Gross Block .. 1,94,567 

Forfeited Shares . 13,815 Depreciation 35,109 

Reserve Fund .. 25,000 .- 

Tax Reserve 60,869 Net Block .. 1,59,458 

Liabilities .. 13,544 Liquid Assets .. 73,746 

Profit & Loss a/c. 5,601 

Total .. 2,33,204 Total .. 2,33,204 


Working. Ymr end* 31st March . 


1951 

1952 

1953 

1054 

1955 

1,14,376 

1,14,375 

1,14,375 

1,14,375 

1,14,375 

78,222 

01,587 

78,281 



12,581 

16,748 

15,061 

14,903 

16,305 

12,342 

268 

•• 

9,818 

”7,000 

‘3,185 

*4,661 


'5,964 

’ 5,479 

17,156 

17,156 

17,150 

11,438 

11,438 

7* 

7* 

7* 

10 

10 

21.637 

29,807 

27,752 

39,756 

44,624 













Planting 


1746 


WOODBR1AR ESTATE LTD. 

{See Advertisement also.) 


FOUNDED in 1945 at DEVARSHOLA, 
NIL61RLS. Directors: V. K. Krishnan Kutty, K. S. 
Bharat ban, M. K. Raghavan, b.a., b.l., Rmo Sahib 
Dr. A. Achyuthan. Rao Bahadur Captain K. M. 
Anantan and M. R. Perumal Pillai. Managing 
Director : V. K. Krishnankutty. Directors’ Qualifi¬ 
cations : The holding of shares in the Company of 
the aggregate nominal value not less than Rs. 1,000. 
Registered Office : Woodbriar Estate Devarshola. 
P.O., Nilgiris. Telegram : “Woodbriar/ 1 Auditors : 
C. P. Hariachar & Co. 

CAPITAL : Authorised: Rs. 10.00,00 ). Rs. 5.(K).(KK) 
in 50.000 Ordinary shares of Rs. 10 each and 
Rs. 5.00,000 in 50.000 7% Cumulative Preference 
shares of Rs. 10 each. Issued : Rs. 5,00,000. 
Rs. 3,00.000 in 30.(XX) ordinary shares of Rs. 10 each 
and Rs. 2.00,000 in 20,000 7% Cumulative Preference 
shares of Rs. 10 each. Subscribed and Called-up : 
Rs. 4,fif»,960. Rs. 2,66.960 in 26.696 Ordinary shares 
of Rs. 10 each fully paid and Rs. 2.00,000 in 20.000 
7% Cumulative Preference shares of Rs. 10 each 
fully paid. 

Acreage : Tea : 570*90 ; Newly Planted : 80*88 ; 
Coffee : 258*24 ; Newly Planted : 100*00 : Reserve 
Land : 1,731*03. Total : 2.741*05. 

The Sussex Estates having a total area of 1,315*56 
acres, situated at Nellakota, Nilgiris. were purchased 
during the year 1953 for a sum of Rs. 2,20.000 and 
another Estate named as ‘ Salisbury and Eastleigh ’ 
having a total acreage of 635*49 acres situated at 


(ludalur, Nilgiris, were also purchased during 1954 for 
a sum of Rs. 1,13,000. After this addition the 
Company's total cultivated area has increased by 
256*90 acres under tea and 255*24 acres under Coffee. 

Capitalization at par per Planted Acre : Rs. 462. 

Voting Rights : Every Ordinary shareholders will 
be entitled on a show of hands to one vote and on a 
poll to one vote for every Ordinary share held by him 
(Preference shareholders have no voting rights. 
Their voting right was removed by an Extraordinary 
General Body Meeting). Common Transfer forms 
accepted. Accounts are made as on 30th June and 
submitted in December. 

Objects and Activities : The Company has been 
formed with the object of acquiring the Woodbriar 
Estate at Devarshola and working the same. The 
estate is situated in Nilgiris. There is a motorable 
road to the Estate. The nearest post and telegraph 
Office to the estate is Devarshola which is only about 
2 miles from the estate. The elevation of the estate 
ranges from about 3.UX) to 4.500 feet above mean sea 
level. 

Balance Sheet as on 30th .Kim*, 1955 


Rs. Rs. 

Capita! 4.60 960 dross Block .. 15,20,483 

denetnl IK*;«•!• <• . 0,3.".,022 Less Depreciation 1,66,130 

Other Ri* orves .. 3,03,100 .. 

Liabilities 03,998 Net Block .. 13,54,353 

Profit «,V: Loss a t;. 4,94,531 Prtdy. Kxps. etc. 62,435 

Liquid Assets .. 5,40,913 


Total .. 19,63,701 Total .. 19,63,701 


Analysis of Working 


Year ends 30th June 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-up Oapital 

Rs. 

4.66,960 

4,66,960 

4,66,960 

4,66,960 

4,66,960 

4,66,960 

4,66,960 

Acreage: Tea 

.. 

314 

314 

314 

330*32 

342-88 

651-78 

651-78 

Coffee 

.. 

3 

3 

103 

103 

103 

358-24 

358-24 

Net Profit. 

Rs. 

1,11,579 

1,29,874 

2,33,001 

1,43,360 

1,23,090 

3,76,564 

3,93,797 

Depreciation 


10,704 

15,874 

18,712 

28,654 

27,885 

38,934 

43,485 

Transfer to: 









' Reserve Fund 

** 

40,000 

25,000 

1,10,000 

68,000 

34,500 

2,63,600 

2,85,000 

Other Funds .. 

»* 

.. 

., 


.. 


32,000 

27,000 

Taxation 

»• 

25,000 

25,000 

35,000 

1 30,500 

27,000 

1,00,000 

1,00,000 

Dividend 

„ 

20,022 

32,035 

53,392 | 

| 32,035 

18,687 j 

66,740 

66,740 

Do. Rate % p.n. 


7* 

12 

20 | 

12 

7 

25 

25 

Carried Forward 

Rs. ” 

4,239 

3,078 

2,187 

1,012 

510 

734 

1,791 

Prices of fHig. \ Only. 

»* j 

8-8 

11-10 

12-J0J 

11 HO 

124-11 

134-12 

15-124 

Shares \Low. J Pref. 

» i 

10/10 

10-10 

10-10 

12-10 

u-104 

i i*-n 

114 <104 

Profit per acre 

» 

355-1 

409-7 

558-7 

331 

276 

372-8 

389 
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WOODCOTE ESTATES LTD. 

FOUNDED in 1943 at COONOOR. Directors : Capitalization at par per Planted Acre : Us. 2,260. 


R. Chancier ( Ex-officio ), V. A. Sarnia and 

C. S. U. Chander. Directors 9 Qualifications : Holding 
in his own name shares in the Company of the 
aggregate nominal value of not less than Rs. 1,0 X) 
excepting in the case of the Ex-officio Director. 
Directors* Remuneration : Rs. 100 p.m. Managing 
Agents : Goodall & Co.. Coonoor. Managing Agents* 
Remuneration : Rs. 125 per mensem as Office 
allowance and a commission of 7^ per cent of the net 
profit. Registered Office : 4 Woodcotc Cottage 

Coonoor, R.S., P.O. Telephone: 2322. Telegram: 
44 Woodcote Estate.” Auditors : A. K. Rajagopalan 
& Co.. Madras. 

CAPITAL: Authorised: Rs. 7,50,000. Rs. 5,00.00) 
in 5,00,(MX) Ordinary shares of Re. 1 each and 
Rs. 2,50,000 in 50,000 6|% tax-free Cumulative 
Preference shares of Rs. 5 each. Issued: Rs. 1,60,000 
Rs. 1,00,000 in 1,00,000 Ordinary shares of Re. 1 each 
and Rs. 60,000 in 12,(XX) 6|% tax-free Cumulative 
Preference shares of Rs. 5 each. 

Debentures : Rs. 1,25,000 in 1,250 6% Income-tax 
free Debentures of Rs. 100 each issued at par in 1943. 
First Mortgage Debentures carrying interest at 6% 
free of Indian Income-tax. Nan-redeemable for 5 years 
and redeemable thereafter at par at the option of the 
Company. Debentures to be redeemed by drawing 
lots. All the debentures were redeemed during 1954. 


Acreage : Area under tea : 92*74 ; Reserve Land : 
26*51 ; Total: 119*25 acres. 

Estimate for 1955-56 : 80,000 lbs. 

Voting Rights : On a show of hands every member 
present in person shall have one vote. On a poll 
every member shall have one vote in respect of each 
share (whether Ordinary or Preference) held by him. 

Objects and Activities : The Company has been 
formed with the primary object of acquiring Wood¬ 
cote Estate and working the same. The Estates are 
situated within the Municipal limits of Coonoor. The 
whole estate lies between the altitude of 5,600 and 
6,100 feet above mean sea level. 

Balance Sheet as on 30th June, 1955 


Its. Rs. 


Capital 

1,60,000 

Cross Block 

3,38,278 

Debentures 

50,000 

Lcmr Depreciation 

72,353 

Deb. Kinking 


— 

Fund 

40,000 

Net Block 

2,65,925 

Other Funds 

10,125 

Liquid Assets .. 

92,998 

Thy & Reserve .. 

34,092 


Liabilities 

17,278 



Profit & Lush n o. 

47,42S 



Total .. 

3,58,923 

Total .. 

3,58,923 


WOODBRIAR ESTATE LIMITED 

(I incorporated in India) Liability of Members Limited 

Registered Office : 

WOODBRIAR ESTATE, DEVARSHOLA, NILGIRIS 

Authorised Capital ... Rs. 10,00,000 

Issued Capital ... Rs. 5,00,000 

Subscribed, Called & Paid-up Capital ... Rs. 4,66,960 

(In 20,000 7% Cumulative Preference Shares of Rs. 10 
each and 26,696 Ordinary Shares of Rs. 10 each fully 
called and paid-up) 


BOARD OF DIRECTORS : 


Rao Bahadur Captain K. M. ANANTAN 
Mr. V. K. KRISHNAN KUTTY 
Rao Sahib Dr. A. ACHYUTAN 

. I ( REA GE Tea : 342 88 acres. 


Mr. M. K. RAGHAVAN, b.a., b.l. 

Mr. K. S. BHARATHAN 
Mr. M. R. PERUMAL PILLAI 

Coffee 8t Orange: 108 acres. 


K.100 
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Analysis of Working rear ends SOth June 






1040 

1950 

1951 

1952 

1053 

1954 

1955 

Paid-up Capital (Ordy.) .. 
Do. (Praf.) 

Rs. 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 

1 ,00,000 


60,000 

60,000 

60,000 

60,000 

60,000 

60,000 

60,000 

Debentures 



05,000 

73,500 

60,000 

30,000 

36,000 

30,000 

50,000 

Del?* Winking Fund 



10,000 

10,000 

10,000 

10,000 

20,000 

30,000 

40,000 

Other Funds 



32.170 

41,126 

6,000 

6,000 

10,000 

10,125 

Acreage : Tea 



92-74 

92-74 

92-74 

92*74 

92-74 

92*74 

92*74 

Outturn : 

Tea .. 


Lbs. 

71,219 

73,564 

78,240 

63,175 

65,249 

81,314 

77,304 

Do. per acre Tea 


766 

793-2 

841 

680 

702 

877 

22-3 

All-in-oost 

i>er 11). Tea 

As. 

24-1 

26-5 

26-9 

27-2 

22 -| 

21 i 

37*3 

Average sale price 
Tea 

per lb. 

M 

30-1 

31-9 

34-9 

36 

28-2 

334 


Net Profit 



Rs. 

21,155 

21,250 

26,174 j 

10,706 

14,850 

35,723 

! 10,903 

Depreciation 


• * 

3,750 

6,000 

9,000 ! 

10,851 

7,267 

! 6,606 

13,603 

Taxation 



ft ! 


i 3,000 

! 5,000 

5,000 

5,000 

I 10,000 

16,000 

Dividend Prof. .. 



3,900 

3,900 

3,900 

3,900 

3,900 

3,900 

3,900 

Do. Only. 


9» i 


6,000 

9,000 

6,000 

6,000 

9,000 

12,000 

Do. Rate % p.». 


, ! 

1 6 

9 

6 

6 

! 9 

12 

Carried Forward 


Rs. 

1,231 

12,381 

25,856 

26,662 

21,612 

i 30,435 

| 31,628 


Ordy. - 

fHigh. 

, f 

0 -12-6 

0 -12-6 

0-15 

1 -1-0 

1-0 i 

I u 

1-12 

Prices of 

[Low. 

»• 

0 -11-6 

0 -12-0 

0-12 ! 

0-14-0 

0 -12* 

1 

1-2 

Shares 5 

l 1 *"* ^ 

riligh. 


4-7/16 

4.1/8 | 

4 

4 

4 1 

i 4 i 

** 


L Low. 

»» 

4-1/8 

4-1/8 

3-7/8 

3-7/8 

SI i 

si 

4 


Debs. 


,, ■ 

102/99 

99/99 

99/99 

99/99 

99/99 j 

1 I 


Profit per acre 


.. i 

! 

224-7 

228-5 

281-4 

1150 

i 

160 | 

" 384 j 

182 


WOODLAND ESTATES LTD. 


FOUNDED in 1937 at TRIVANDRUM 
(Travancore-Cochin). Directors : Rajyasevaniratha 
S. Chattanatha Karayalar, m.a., b.l. (Chairman), 
K. 0. Mathew, S. Ramasubramani Aiyar, M. K. 
Thomas and K. Srinivasa Karayalar. Directors’ 
Qualifications : Holding of 100 shares. Managing 
Director : M. K. Thomas, Trivandrum. Remuneration 
of Managing Director : Rs. 300 per mensem as 
allowance and 10 per cent commission on net profits 
subject to a minimum of Rs. 1,500 per annum. 
Registered Office : Menathottathil Building Barton 
Hill Junction, Trivandrum. Telephone: No. 2154. 
Telegram : “ Woodlands ". Auditors : O. Thomas, 

B OOM., A.C.A. 

CAPITAL: Authorised: Rs. 20,00,000. Rs. 5,00,000 
in 50,000 6% tax-free Cumulative Preference shares 
of Rs. 10 each and Rs. 15,00,000 in 1,50,000 Ordinary 
•hares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 9,27,500. Rb. 2,32,500 in 23,250 6% 
tax-free Cumulative Preference shares of Rs. 10 each 
and Rs. 6,95,000 in 69,500 Ordinary shares of Rs. 10 
each fully paid up. 

Capital History : Originally the authorised capital 
of the Company was Rs. 2,50,000 divided into 25,000 
Ordinary shares of Rs. 10 each. On 20th September 
1051, 900 Ordinary shares of Rs. 10 each, which 
were forfeited in 1939 were re-issued at Rs. 7-12 per 
share and the deficiency was made good from out 
of the amount originally paid up on these shares. 


On 27th December 1941 the Authorised capital 
was increased from Rs. 2,50,000 to Rs. 3,50,000 by 
the creation of 10,000 6£% Cumulative Preference 
shares of Rs. 10 each. Out of this 8,000 Preference 
and 500 Ordinary shares were issued to the existing 
shareholders in the proportion of 1 share for every 2 
Ordinary shares held. 

The above issue was made for purchase of Lakshmi 
Estates, Cithura. 

In April 1951, 2,000 64% Cumulative Preference 
shares were issued to the vendors of the Ackal 
Estate Oyoor which the Company purchased in April 
1951 in view of the Pezhathenan Estate (a distant 
block of Rubber area) which the Company sold in 
1950 for Rs. 40,000. 

During 1951, the Pozathenan Estate was sold for 
Rs. 40,000 and by the issue of 2,000 Preference shares 
of Rs. 10 each at par, the Ackal Estate was bought. 

In January 1956, 53,000 Ordinary shares of Rs. 10 
each were issued for cash at par ranking pari passu 
with the existing shares but participating in 
dividends on the Company’s profits from 1956-57 
and 13,250 6J% tax-free Cumulative Preference 
shares of Rs. 10 each at par were also issued. The 
preference shares are redeemable at the option 
of the Company. These shares were offered to the 
existing Ordinary and Preference shareholders as on 
5th January 1956 at two new Ordinary shares for 
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Planting 


every Ordinary or Preference share held and 
one Preference share for every two Ordinary or two 
preference shares held. 

This issue was made for the purchase of Braemore 
Estate of 765*06 acres from Aspinwall & Co., Ltd., for 
Its. 10,50,000. 

In January 1956 the Authorised Capital was also 
increased from Rs. 3,50,000 to Rs. 20,00,000 by the 
creation of 1,25,000 Ordinary shares of Rs. 10 each 
and 40,000 6J% tax-free Cumulative Preference 
shares of Rs. 10 each. The Ackal Estate was sold 
for about Rs. 90,000. 

Debentures : Rs. 5,00,000 in 1,000 0% tax-free 
mortgage Debentures of Rs. 500 each issued at par 
in January 1956 and redeemable at par at any time 
between 1st January 1963 and 31st December 1965. 

Capitalization at par per Planted Acre : Rs. 913. 

Acreage: Tea: 113*50; Tea Immature: 7-44; 
Rubber Mature : 199*38 : Rubber Immature : 94*50 ; 
Reserve and Sundry Cultivation; 83*36. Total : 
498*18 acres. 

Transfer, Details of : Common form. Company 
accepts vernacular signatures oil transfer deeds for 
shares, in the usual course. Shares can be registered 


Woodland Estates Ltd.— (contd.) 
in joint names with “ Either or Survivor ” clause. 
Registration Fee : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1 per certificate issued. 

Closure of Transfer Books and Voting Rights: 

Share transfer books are usually closed for about a 
week 15 days before and after the Annual General 
Meeting. One vote for every share. Date of Accounts 
and Dividends : Accounts are closed annually as at 
31st March and usually submitted in November. 
Dividends are usually paid tax-free. 

Objects and Activities : The Company now owns 
the Marigold. Ackal and LakBhmi Estates situated 
in Travancore. Tea and Rubber are the main 
cultivation. 


Balance Sheet as on 31st March, 1955 



Hr. 


Rs. 

Capital 

2,65,000 

Gross Block 

3,55,239 

Reserves 

84,567 

Less Depreciation 

17,483 

Premium Shares 

2,692 


Tax Reserve 

44 931 

Net Block 

3,37,756 

1 .iabilities 

18,261 

Liquid Assets 

1,25,843 

Profit & Loss a/c. 

48,148 


Total 

4,63,599 

Total .. 

4,63,599 


Analysis Of Working Year ends 31st March 




1949 

1950 

1951 

1952 

1953 

1954 

1955 

Paid-Up Capital 

Rs. 

2,45,000 

2,45,000 

2,45,000 

2,65,000 

2,65,000 

2,65,000 

2,65,000 

Reserves 

»« 

54,078 

54,078 

64,078 

64,567 

74,567 

74,507 

84,567 

Acreage : Rubber 


285 

239 

294 

294 

294 

294 

294 

Tea 


115-75 

115*75 

120-95 

120*95 

120*95 

120-95 

120*94 

Outturn : Rubber 

Lbs. 

58,100 

58,285 

48,430 

57,120 

71,767 

80,121 

80,972 

Tea . . 

f • 

35,600 

48,500 

33,100 

38,400 

40,020 

38,845 

36,002 

Avg. cost- per lb. Rubber 

As. 

S-33 

9-3 

SI 

10-1 

cth. 58*85 

ets. 57*41 

cts. 59*22 

Tea 

„ 

15-8 

15*1 

21*35 

21*16 

.. 137•« 

.. 137*7 

„ 148*58 

Average sale price per lb. 









Rubber 

II 

11-08 

11-96 

15*96 

18-75 

19 

129*3 

,, 132*99 

Average sale price per lb. 









Tea 

f * 

20-5 

24-67 

29*00 l 

27*41 

19 

137*5 

„ 210*59 

Net, Profit 

Rs. 

11,176 

22,473 

21,391 i 

! 25,341 

21,021 

33,852 

47,086 

Depreciation 

,, i 

1,087 

1,536 

1,660 ! 

! 2,128 

2,011 

1,902 

1,798 

Taxation 

tf 

| 7,250 

16,000 

1 13,000 

13,000 

11,000 

20,000 

30,000 

Amount transferred to: 









Reserve Fund 

99 



.. 

10,000 

, # 

10,000 


Other Accounts 

99 


10,000 

,. 


. # 



Dividend 



12,375 

10,313 


16,500 

24,750 

33,000 

l)o. Rate % P* n * 



74 

«4 


10 

15 

20 

Carried Forward 

Rs. 

8,705 

2,802 

7,053 

14,082 

10,384 

| 1,063 

5,233 

Prices of/Hig. ..Only. 

„ 

4|-4* 

8-4J 

*1/71 

71-71 

74 7 

1 101-64 

15-9J 

Shares ^ Low. .. Prof. 

„ 


81-7J 

9|-8 

8-7* 

8-1/7-51 

1 9-8J 

104-9J 

Profit per acre 


27-6 

63-3 

41*8 

610 

50*6 

81*5 

113*4 
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The Neelamalai Tea & Coffee Estates Ltd. 


Registered Office : 
a/21, Mr* Line Board. Mud ran-1 


<INCORPORATED IN INDIA) 

Managing Agents : 

A. V. THOMAS * CO. (India) LTD.. MADRAS 

CAPITAL : 


Authorised 


Issued and Paid-up 


18.00.000 Ordinary Shares of Rs. 5 each .. Its. 00.00.000 
3,50.000 5% Tax-free Cum illative 

Preference Shares of Rs. 10 each .. Rs. 35,00,000 


7,20,000 Ordinary Shares 
1,80,000 Preference Shares 


Rs. 35,00,000 

Rs. 36.00.000 
Rs. 18.00.0(H) 


Rs. 1,25,00,000 


Rs. 54.00.0(H) 


BOARD OF DIRECTORS : 

Sri A. V. THOMAS. M.P. Sri J. THOMAS 

Sri K. VENKATARAGHAVAN Raja Bahadur GOVERDHANLAL BANSILAL 

Sri V. M. ASIRVATHAM NADAR Rao Sahib T. T. RATHNASABAPATHY PILLAI 

Acreage and Particulars of Estates owned : 


! 

Kstnto Tea 

(Viffoe 

Oranges 

Paddy 

Tea Now 
(Mon rings 

Fuel 

(Moarings 

Nursories 

Buildings 

Swumjw Total 
etc. 

t 

•Sutton 466*75 

40*00 



49*00 

18*00 

1*90 

38-70 614*35 


Katfirv 737*10 

36*40 




30!»4 

2*47 

108*05 1,008*45 


Bluiwuni 311-49 





8-18 

0-30 

61*62 381-59 

Y 

T 

Wooligoolv 

361*9!) 

14 60 

12*00 




14-00 402-59 


Total .. 1,515*34 

438*39 

J4-00 

12*00 

142-49 

57*12 

4-67 

222*37 2,406*98 

•r* 
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♦■■■ ♦ . • >■ 


THE ANUPURA 
Coffee Works Company, Limited. 

MANAGING AGENTS: 

PEIRCE, LESLIE & CO., LTD. 

Post Box No. 33 

COIMBATORE. 

Specialists in COFFEE CURING 

and 

•A’ Class Agents, INDIAN COFFEE BOARD 













°n request 
































Introduction 


RAILWAYS 


I NDIA 1ms the world’s second largest 
nationalised railway system, the first 
being that of U.S.S.R. The Indian Rail¬ 
ways are the largest in Asia and the fourth 
largest in the world. 

India has only 9 route miles per 100,000 
people compared to 272 in Canada, 138 
in U.S.A., 60 in France, 37 in U.K. and 
14 in Japan. For every 1,000 square mile 
of territory, there are 27 route miles in 
India, 74 in U.S.A., 87 in Japan, 120 in 
France and 204 in U.K. 

Indian Railways are the largest single 
commercial undertaking in the country. 
Their gross traffic receipts are estimated 
at Rs. 345 orores for 1956-57 or about 
63% of the total anticipated revenue 
(Rs. 545'43 erores) of the Central Govern¬ 
ment as a whole, excluding the Railway 
Ministry. 

The Railways are the largest employers 
in India. As on 31st March 1954, 966,185 
(excluding labour engaged in construction 
work) were on their staff, while the Central 
Government (excluding the Railways) had 
only 618,586 persons working for them on 
the same date. 

About 34-6 lakhs of people (just under 
1% of India’s total population) undertake 
a journey by rail every 24 hours, all through 
the year. Approximately, 1,259-15 million 
passengers travelled during 1954-55. In 
1938-39, in undivided India, only 497-97 
million people travelled by rail or an 
average of 1,309,452 persons per day. The 
railways were started in Tndia in April 
1853. Doubts were expressed in those 
days as to whether it would be easy to 
wean away the Indian people from the 
traditional bullock-cart and make them 


undertake the expensive rail journey and 
as to whether it would be passible to get the 
merchants to load their cargo on to the 
goods train. 

Railways were run formerly by various 
private limited companies with their seats 
of management in London. The railways 
were completely nationalised by April 1951. 

The railways were subject to considerable 
strain during the war, on account of both 
goods and passenger traffic, which has 
generally been in excess of what the railways 
have been able to satisfactorily meet. 
If was against this back-ground of excess 
of demand over supply of transport, that 
the Indian railways commenced their First 
Five-Year Plan. They faced a multiplicity 
of problems. The previous 10 or 12 years 
have been years of extraordinary stress 
and strain, during which the system has 
been overworked to breaking point. A 
sizeable portion of rolling-stock and other 
assets had been withdrawn from service 
and sent overseas to theatres of war. 
Replacement of worn-out stock had been 
difficult for almost a quarter of a century 
due to variety of reasons. The strain of 
Partition of India made an already bad 
situation much worse. 

On 31st March 1951, 27 out of every 100 
wagons, 30 out of every 100 locomotives 
and 36 out of every 100 passenger vehicles 
on the lines were “ over-aged ” and should 
originally have been consigned to the scrap 
heap. Yet they had to be retained in 
active service until replacements arrive. 
Such an uneconomically large percentage 
of over-age stock cannot but have an adverse 
effect on the efficiency of railway opera¬ 
tions. The First Five-Year Plan of the 
railways was a plan of rehabilitation. 
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This process is continued beyond the First 
Plan and is unlikely to be completed even 
by tbe end oi tbe Second Plan. 

Yot&\ provision made in the First Five- 
Year Plan was Rs. 400 crores or 12% of 
the total outlay. This money has not 
only been spent but has slightly exceeded 
the estimated sum spent, viz., Rs. 432 
crores. Of the several major works under¬ 
taken during the plan period, the largest 
of these is the Ganga Bridge Project, a 
rail-cum-road project in Bihar, which when 
completed in 1959-60 will solve the tran¬ 
shipment problem of East Uttar Pradesh, 
Binar and North-East India. The Integral 
Coach Factory went into production on 
2nd October 1955, marking a major step 
towards making the Indian Railways self- 
sufficient in passenger coaches. The factory 
is expected to reach the peak production 
of 350 coaches per year during 1959-60. 
The Chittaranjan Locomotive Works, the 
construction of which was started prior to 
the commencement of the plan, has already 
turned out about 337 locomotives, well 
beyond the target of 268 and a decision 
has been taken to raise its production 
within 3 years to 300 locomotives per 
annum. When this target is achieved, 
Chittaranjan will be turning out on an 
average of one complete locomotive every 
working day. Electrification of the 
Howrah-Burdwan and Tarakeshwar branch 
line in the Eastern Railway, is another 
major scheme which was taken in hand 
during the First Plan period. This is 
expected to cost Rs. 11-84 crores in the 
first phase of the much larger project to 
electrify all the Calcutta suburban lines 
and the main lines upto Burdwan. 

During the plan period, 12 new railway 
lines covering about 352 miles have been 
completed and opened to traffic. 11 lines 
covering 351 miles dismantled during the 
last war have been restored to traffic. 
2 narrow gauge lines covering 48 miles 
have been converted into metre gauge. 
Also 8 more lines covering 48 miles are 
under construction or restoration. These 
include the 187 miles, Khandesh-Hingoli 


line, the largest single line construction 
project to be undertaken since Independence. 

Three lines have during the plan period 
been purchased at a cost cf Rs. 226 lakhs. 

Rolling-stock alone has accounted for 
over Rs. 24 crores, covering the purchase 
of 1,589 locomotives, 4,837 coaching vehicles 
and 61,773 wagons in all cases both for 
additions to the stock and replacement of 
old stock. 

At the commencement of the First Five- 
Year Plan, Indian Railways had 8,209 
locomotives, 19,225 coaches and 222,441 
wagons on the line. Of these, 2,112 loco¬ 
motives, 7,011 coaches and 39,584 wagons 
were over-aged and required replacements. 
The plan provided for procurement of 
1,038 locomotives, 5,674 coaches and 49,143 
wagons. The programme for locomotives 
and wagons were stepped up later. 


j Indian 
! manufacture 

Imports j 

Total 

Locomotives 

496 

1,0118 | 

1,589 

Coaches 

4,351 

48(1 | 

| J 

4,837 

Wagons 

41,192 

20,521 1 

! i 

61,713 


The new stock received during the period 
lias been used in part for the replacement 
of the over-aged stock which could no 
longer be kept in service. The stock on 
line at the end of the First Plan was 9,262 
locomotives, 23,779 coaches and 266,049 
wagons. Of these, 2,813 locomotives, 6,305 
coaches and 49,568 wagons are over-aged 
and due for replacement. Considerable 
efforts were made to achieve a large measure 
of self-sufficiency in regard to rolling-stock. 
The indigenous production of wagons in¬ 
creased from 3,707 in 1951-52 to 13,526 in 
1955-56 and of coaches from 673 to 1,260. 
The Chittaranjan Locomotive Works pro¬ 
duced during the plan period 337 locomo¬ 
tives as against the original target of 268. 
The production of metre gauge locomotives 
by the Tata Locomotive and Engineering 
Co. was increased from 10 in 1951-52 to 
50 in 1955-50. Railway workshops turned 
out 3,415 passenger coaches, the Hindustan 
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Aircraft Factory 706 coaches and manu¬ 
facture in the private sector accounted 
for 230. In addition, private manufac¬ 
turers turned out nearly 41,200 goods 
wagons, annual indigenous capacity having 
been raised to 15,000 units. 

While average stock—locomotives, 
wagons and coaches---continues to form a 
high percentage of the total, the Railway 
increased the goods traffic carried by them 
from 96*7 million tons in 1951-52 to 115 
million tons in 1955-56. 

During 1950-51, the year immediately 
preceding the commencement of the plan, 
the Indian railways loaded 91*4 million 
tons of goods. Since then, there has been a 
steady increase in loading year after year— 
a manifestation of the raising tempo of the 
country’s economic life and the steadily 
increasing pace of production under the 
impact of the Plan. 

During 1951-52 and 1955-56, the 
passenger train miles on the broad gauge 
increased from 58'8 millions to 63-8 millions 
or 85%. On the metre gauge the increase 
has been from 35 2 millions to 37*2 millions. 
i.e., 5-7%. 

In the goods train mile traffic, on the 
broad gauge the increase was from 50* 1 
millions to 57-1 millions, i.e., 14%. On 
the metre gauge, it is from 20 millions to 
21-8 millions, i.e., 8-9%. In 1938-39, the 
tons originating goods traffic on the Railway 
which then included the portion of the 
railway now in Pakistan was 84*4 millions. 
In 1951-52 this went up to 91-4 millions. 
In 1955-56, the figure stood at 116*5 
million tons. Between 1951-52 and 1955- 
56, there had been an increase of 25°/, 
which was not a small achievement. In 
respect of loading of goods traffic the special 
drive undertaken on railways resulted in 
one year, i.e., in 1955-56 as against the 
figures for 1954-55, is an increase of 7*4% 
on the broad gauge and 21*9% on the 
metre gauge. 

During the Second Five-Year Plan the 
amount allotted for transport and communi¬ 


Railways 

cations is Rs. 1,385 crores, or about 29% 
of the total outlay in the public sector. 
Considering the heavy demand that will 
be made on the country’s means of trans¬ 
port and communications, it is felt that 
even larger resources than those allotted 
could be utilised in this sector, with profit 
to the national economy. 

Out of the total amount of Rs. 1,385 
crores asked for by the Railway Board, 
Rs. 1,125 crores were set apart, for transport 
and communications, and Rs. 900 crores 
for railways, Rs. 266 crores for roads, 
road transport and tourism, Rs. 100 crores 
for shipping transport and harbours, light¬ 
houses and inland water transport. Rs. 43 
crores for civil air transport and Rs. 76 
crores for communications and broadcasting. 

In addition to Rs. 900 crores allotted 
to the railways, Rs. 225 crores will be 
taken from the Depreciation Fund, Rs. 150 
crores from their own revenues towards 
the planned outlay and Rs. 750 crores 
from out of the general revenues. 

While rehabilitation still remains to be 
completed, the Second Five-Year Plan 
envisages substantial expansion of the 
means of transport especially railways, 
which must inevitably continue to move 
the largest part of the traffic. The railway 
programme is closely integrated with pro¬ 
grammes of industrial development, parti¬ 
cularly of the major industries like steel, 
coal and cement. The Second Five-Year 
Plan also seeks to provide for better co¬ 
ordination between the various means of 
transport. : 

To an increasing extent, it is proposed 
to secure participation of railways in road 
transport undertakings in the State sector. 
Problems of co-ordination between the 
railways and coastal shipping, on the one 
hand and between railways and the inland 
river transport on the other, are also 
envisaged. 

The Indian railways represent a total 
capital investment of about Rs. 974 crores 
and are the largest national undertaking. 



Railways 
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In their operations, the railways have 
always to keep abreast of modern scientific 
and technological developments. Diesel 
and electric motive power, improved types 
of steam locomotives, improved designs of 
wagons and coaches and improved signalling 
and tele-communication equipment have 
to be employed to an increasing extent, 
in order to secure economy and efficiency. 
Improvements along these lines to be 
undertaken in the Second Plan should 
lead to the operations of longer, heavier 
and to the extent necessary fresh trains, 
thus securing fuller use of the capacity and 
rolling-stock. 

It will be necessary also as resources 
permit, to open up several parts of the 
country which are at present without 
adequate railway communications. 

The rehabilitation and modernisation of 
railways assets, both mobile and immobile, 
have to be continued during the Second Plan, 
so as to reduce the proportion of over-aged 
stock retained in service and to facilitate 
the removal of speed restrictions which 
have been in force over obsolete portions 
of track. 

At the same time, increases in line 
capacity and rolling-stocks have to be 
planned to meet greater demand for rail 
transport which will arise from increased 
production in various sectors. 

Goods traffic increase : 

In the light of the production targets of 
the Second Plan, the additional goods 
traffic requiring to be handled has been 
assessed as follows: 



Additional 

originating 

traffic 

(Million tons) 

Coal 

200 

Steel and raw materials for steel plants 
(increase in pig iron and steel production 


equals 5 million tons) 

18-0 

Cement 

50 

Total for specific increase .. 

480 

Inorease in miscellaneous traffic at the rate 


of 5% per annum,during the plan 

17-8 

60-8 


The railways are expected to carry 115 
million tons of originating traffic in 1955-56, 
against an estimated demand of 120 million 
tons, leaving a gap of 5 million tons, wliich 
however is expected to be covered, as a 
result of measures which have already 
been undertaken. Taking into account the 
additional traffic of 60-8 million tons, which 
is expected to arise*, by the end of the 
Second Plan, the total traffic requiring to 
be handled by 1960-61 will be 180*8 million 
tons. 

With the resources so far allocated for 
railway development the railways may 
not be able to carry all this additional 
traffic and the facilities provided by them 
may fall short of requirements by about 
10 % in respect of rolling-stock and by 
about 5% in respect of line capacity. 

In regard to passenger services, the 
plan provides for an increase of 3% p.a. 
or of 15% over 5 years. At the present 
rate of passenger traffic, it may not much 
help in overcrowding. 

Owing to limited funds available, the 
Plan does not provide for construction of 
new lines to open up parts of the country at 
present not served by the railways. The 
provision in the plan for new lines is confined 
to fines required for operational purposes 
and for the new industrial projects. 

Outlay in the Second Five-Year Plan : 

The plan allots Rs. 900 crores for the 
development in addition to contributions 
to the Railway Depreciation Fund which 
is estimated at Rs. 225 crores. The 
railways are expected to provide Rs. 150 
crores from their over revenues towards the 
planned outlay and it is proposed that the 
remaining Rs. 250 crores would be made 
available from the general reserves. From 
an estimate of Rs. 1,480 crores, the outlay 
has been curtailed to Rs. 1,125 crores. 

In determining the minimum allocation 
needed by the railways, the equipment of 
increased traffic has been the most impor¬ 
tant factor. Suitable adjustments have 
been made in the programme for augmenting 
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t;he capacity of the railways to handle 
inoreagjed traffic so as to economise capital 
investment to the extent possible. Thus 
over certain sections of the railway system, 
it was agreed to substitute dieselisation for 
electrification. Over select sections instead 
of doubling of the entire length of lines, 
which has reached saturation, partial 
doubling has been provided for. The 
programmes for renewals of obsolete track 
and replacement of overaged stock haVe 
been curtailed and the intention is to 
continue using the replaced stock found in 
serviceable condition and thus to make the 
limited allotment for railways go, as far 
as possible in fulfilling the targets of the 
plan. 

The plan provides for doubling of 1,607 
miles of track, conversion of 265 miles of 
metre gauge into broad gauge, electrification 
over sections totalling 826 miles and dieseli¬ 
sation over 1,293 miles, construction of 
842 miles new lines, renewal of 8,000 miles of 
obsolete track and procurement of 2,258 
locomotives, 107,272 wagons and 11,364 
coaches. 

The statement given below gives the 
total amount of Rs. 1,125 crores over the 
various programmes included in the railway 
line. 



Rs. in crores 


provision 

1. Rolling-stock 

2. Workshop Plant and Machinery 

380 

65 

3. Track Renewals 

100 

4. Bridge Works 

33 

Rehabilitation 

18 

Qanga Bridge 

9 

New fridges 

6 

5. Line capacity works including expansion 
of goods sheds 

1 

186 

6. Signalling and safety works 

25 

7. Electrification 

80 

8. New Construction 

66 

9. Staff welfare and Staff quarters 

50 

10. Stores deposits 

7 

Carried over .. 

1,025 



Rs. in crores 
provision. 

Brought forw ard 

1,025 

i 

11. Training schools 

3 

12. Railway users amenities 

15 

13. Other projects including Vizagapatam 


port 

15 

14. Railway’s share in road transport under¬ 


takings 

10 

15. Stores suspense 

50 

16. Extra for imported steel * 

40 

Total .. 

1,125 


* To be obtained by the Railway from outside tbo 
equalisation fund. 


Of the total outlay, approximately 
Rs. 425 crores will be required in terms of 
foreign exchange. The foreign exchange 
requirement for different programmes are 
shown below:— 

Rb. in crores 

Locomotives .. .. 81 

Wagons (other than rolling-stock). 82 

Rolling-stock (special tvpes) * .. 125 

Steel .. .. .. 137 

425 

* Electrics and Diesel locomotives and special wagons. 

The total amount of allocation for new 
lines is Its. 66 crores while renewal and 
strengthening of track gets Rs. 100 crores. 
Rs. 380 crores are allotted for rolling- 
stock works intended to increase the capa¬ 
city including doubling, conversion to broad 
gauge. Remodelling of important yards, 
etc., have been allocated Its. 186 crores, 
while remodelling of workshops and the 
construction of new ones will cost Rs. 66 
crores. Electrification of 850 miles at an 
expenditure of Rs. 80 crores is also planned 
on sections where steam traction can no 
longer haul traffic satisfactorily. 

Rolling-stock programmes : 

The provision for Rs. 380 crores for 
rolling-stock includes Rs. 183 crores for 
development and Rs. 197 crores for rehabili¬ 
tation. In all, it is proposed to secure 
2,258 locomotives, 11,364 coaches and 
107,247 wagons. 
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Railway* 

The rehabilitation programme and the additional requirements for development 
are given as under:— 



Locomotive 

i 

j W*gOM 

Goaehea 

.. ! 

Broad 

gauge 

Metre 

gauge 

Narrow 

gauge 

Broad 

gauge 

Metre 

gang© 

Narrow 

gauge 

Broad 

gauge 

Metre 

gauge 

Narrow 

gauge 

Development .. i 

533 

373 


66,575 

16,820 


2,149 

2,766 J 


Rehabilitation 

1,062 

209 

81 

14,879 

4,952 

4,021 

4,392 

1,422 

633 

Total 

1.595 

582 

81 

81,454 

21,772 

4,021 

; 6,541 

4,190 

633 


The proportion of overaged locomotives reduced to about 10% of the total stock 
and wagons will be reduced considerably at the end of the Second Plan, 
as shown below. The proportion of over- Percentage of over-aged stock to total 
aged coaching stock is proposed to be stock on the line :— 



Locomotives 

Wagons 

Coaches 


11 
« & 

Metre 

gauge 

Broad 

gauge 

i 

Metre 

gauge 

Broad 

gauge 

Metre 

gauge 

1951. 

230 

31 0 

133 

29-4 

29-5 

450 

1956 . 

32-5 

260 

16-5 

17-2 

240 

264 

1961 . . 

16*2 

22-S 

6-6 

11-9 

100 

9-5 


To cope with the increase in rolling-stock, 
several of the existing workshops and 
running sheds are to be remodelled and 
expanded and new workshops are to be 
established. The plan provides for six 
new workshops, a new metre gauge coach 
building factory and a furnishing unit for 
the Integral Coach Factory. The Chitta- 
ranjan Locomotive Works are to be 
expanded. The provision of Rs. 65 crores 
is proposed under this heading. 

As a result of the programme, the over-all 
annual capacity for stock replaced and 


overhauling is expected to increase as 
shown in the table below:— 



Present 

out-turn 

Anticipated 
out-turn 
after the 
completion 
of proposed 
works 

Percentage 

increase 

1. LOOOMOTXVB8: 

Broad gauge .. 

1,823 

2,847 

29 

Metre gauge and 
narrow gauge . 

1,237 

2,052 

66 

2. Coaches : 

Broad gauge 

12,514 

22,390 

79 

Metre gauge and 
narrow gauge . 

7,373 

18*443 

150 

3. Wagons: 

... 



Broad gauge .. 

48,014 

90,811 

88 

Metre gauge and 
narrow gauge . 

14,077 

34,372 

144 
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The production capacity of Chittaranjan 
Locomotive is expected to be stepped up 
to 300 average sized locomotives a year. 
The capacity of the Integral Coach Factory, 
Perambur which is' ultimately expected to 
be 350 broad gauge unfurnished coaches 
may reach 200 coaches per year, early in 
the plan period. Tata Locomotive and 
Engineering Co. expects to increase the 
production of locomotives to 100 per year. 
This together with the expansion programme 
at Chittaranjan should provide for the 
production of 400 locomotives a year. Of 
these, 300 will be broad gauge and 100 
metre gauge. The production of coaches is 
expected to increase from 1,260 to 1,800 
per annum and of wagons from 13,526 
to about 25,000 per annum by the end of 
the second plan period. 

The plan provides for renewal of 1,600 
miles of track each year or about 8,000 
miles over the entire plan period. 

The plan provides for the construction of 
842 miles of new lines, which are needed, 
either for meeting urgent operational 
requirement or in connection with the 
expansion of the iron and steel and coal 
industries. 

Three important committees were 
appointed during 1955 to go into certain 
aspects of railway working. The first was 
the Railway Enquiry Committee, which 
was set up to recommend measures for 
making the country self-sufficient in regard 
to railway requirements of stores to the 
largest extent possible. The Committee 
has done useful work and the report is 
awaited. 

> 

The next was the Railway Freight 
Structure Enquiry Committee. It was 
charged with the task of recommending a 
freight policy which is in the best interest 
of the country’s developmental eoonomy 
and at the same time take into account 
the question of maintaining the railway’s 
financial stability. The Committee com¬ 
menced work in October. 


% Another 
-recommend 
present exces 
trains. The 
awaited. 

The Indian railways have shown good 
improvement in various directions. Theite 
has been a marked progress towards self- 
sufficiency, of which the Chittaranjan and 
the Integral Coach Factory are two 
examples. * 

No efforts have been spared to provide 
more and more transport for the country’s 
rising production. If the demand still 
outpaces the supply of transport, it consti¬ 
tutes a timely warning to all concerned / - 
that during the Second Plan—a plan of , 
large scale industrialisation—extraordinary 
precautions will be necessary to ensure 
that the ship of planning does not found 
on the rock of inadequate rail transport. 

Unless the transport facilities on the 
railways are considerably expanded during 
the Second Plan period, ft is obvious that 
the present unsatisfactory situation will 
continue. This expansion must naturally 
be commensurate with the new burdens. 

It is needless to say that the transport 
should always keep in step with, if not one 
step ahead of increased production. 

Railway Budget —1956 57 : 

In presenting the Budget for 1956-57, 
the Railway Minister announced a proposal 
to levy a surcharge of one anna in the rupee 
on all freight traffic with the exception of 
grain and pulses, fodder, manure, khadi, 
newspapers, newsprint and books. The 
surcharge would add Rs. 11*6 crores to the 
revenue during 1956-57. Tins step was 
taken towards financing the Second Five- 
Year Plan. 

The financial year 1954^55, ended in a 
surplus of Rs. 9 - l crores. Goods traffic 
showed a substantial increase and the 
revised estimate was placed at Rs. 180 
erbres which was Rs. 16*1 crores more'than 
the budget. The gross traffic receipt for 


Committee *»» . a P 

measures for elmimtmg ™* 
Sive overcrowding in suburban 
rp.nnrt of the COTMfflttee IS 
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at S\4‘l ciores. 
^OT \§ 56-57, the gross traffic receipt was 
estimated at Rs. 345 crores. Passenger 
earning improved by 72% in terms of 
passenger miles. The revised estimate of 
passenger earnings for 1955-56 was 
placed at Rs. 108‘5 against Rs. KM'S crores 
in the budget. 

RAILWAY BUDGET PROPOSAL 1956-57 


(In crores of rupees) 



Actuals, 

1954-55 

Revised 

Estimate, 

1955-56 

Budget 

Estimate, 

1956-57 

Traffic Receipts 

Groan Traffic Receipts .. 

286-78 

314-10 

345-00 

Working Expenses 

Ordinary Working 

Expenses 

205-87 

214-16 

224-10 

Appropriation to Depre¬ 
ciation Reserve Fnnd. 

30-00 

45-00 

45-00 

Payments to Worked 
Linos 

0-22 

025 

0-20 

Total Working Expenses. 

236-09 

259-41 

269-30 

Net Traffic Receipts 

50-69 

54-69 

75-70 

Miscellaneous 

Transactions 

Receipts 

0-03 

0-08 

0-05 

Expenditure .. 

6-66 

9-03 

13-09 

Net Miscellaneous 

Expenditure 

6-63 

8-95 

13-04 

/Net Railway Revenues . 

4406 

45-74 

62-66 

Dividend to General 
Revenues 

34-96 

36-16 

39*67 

Net Gain or Surplus 

9-10 

9-58 

22-99 


GROSS RECEIPTS 


(In crores of rupees) 


t Actuals, 

| 1954-55 

Revised 

Estimate, 

1955-56 

Budget 

Estimate, 

1956-57 

Passenger Earnings: 


i 


Upper 

11-34 

11-95 

12-00 

Third 

91-28 

96-55 

99-40 

Other Coaching Earnings 

19-24 

20-50 

21-80 

Goods Earnings 

158-69 

180-00 

205-50 

Other Sundry Earnings . 

6-01 

620 

6-40 

Suspense 

0-22 

-Mil 

-010 

Total .. 

286-78 

314-10 

i 

345-00 


GROSS EXPENDITURE 

(In crores of rupees) 



Actuals, 
1954 55 

Revised 

Estimate, 

1955-56 

Budget 

Estimate, 

1956-57 

Administration .. j 

29-55 

31-89 

34-51 

Repairs and Maintenance 

72-14 

79-81 

82-72 

Operating Staff 

45-73 

49-81 

52-87 

Operation Fuel 

23-25 

23-89 

24-96 

Operation other than 
staff and fuel 

11-25 

9-34 

9-31 

Miscellaneous Expenses . 

17-83 

15-13 

14-66 

Labour Welfare 

4-26 

5-29 

5-63 

Suspense 

1-56 

—1-00 

—0-56 

Total .. 

205-87 

214-16 

224-10 

Appropriation to Depre¬ 
ciation Reserve Fund . 

30-00 

45-00 

45-00 

Payments to worked 
lines 

0-22 

0-25 

0-20 

Net Miscellaneous 

Expenditure 

6-63 

8-95 

13-04 
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PROGRESS OF THE FIRST FIVE-YEAR PLAN 
(Expenditure m sack or tbs Plan Years) 


Railways 


{Figures in crores of rupees) 


Categories of expenditure 
(Rehabilitation and additions) 

First 

Year 

1951-52 

(Actuals) 

Second 

Year 

1952-53 

(Actuals) 

Third 

Year 

1953-54 

(Actuals) 

Fourth 

Year 

1954-55 

(Actuals) 

Fifth 

Year 

1955-56 

(Revised 

Budget) 

Total 

Allocation 
envisaged 
in the 
Plan for 

5 years 

Excess or 
shortfalls 
at the end 
of the Plan 
Period 

1. Rolling-stock, Plant and 
Machinery 

34-36 

33-23 

4037 

58-69 

86-79 

253-44 

207-96 

+45-48 

2. Track and Bridges 

10-72 

13-96 

10-93 

13-93 

14-87 

64-41 

70-47 

- 6-06 

3. Other Structural and Engi¬ 
neering Works including 
Integral Coach Factory, 
Chittaranjan Loco Works 
and Ganga Bridge Project, 
Collieries and Ports 

6-84 

7 34 

817 

| 10-77 

16-84 

4996 

| 45-90 

j +4*06 

4. Restoration of dismantled 
lines. New Lines and 
Electrification 

i 

1 

7-26 

: 

3-71 

4-01 

i 

7-49 

10-73 

33-20 

34-18 

—0-98 

it. Passenger amenities 

2-45 

2-34 

2-47 

3 03 

3-00 

13-29 

15-00 

—1-71 

6. Staff quarters and Staff 
welfare Works 

1 

374 

3-14 

4-12 

4-55 

4-97 

20-52 

24-09 

—3-67 

7. Miscellaneous items 

5-49 

1 

—3-54 

- 5-86 

—2-25 

3-41 

-2-75 

2-40 

-515 

Total .. 

70-86 

60-18 

64-21 

96-61 

140-61 

432-07 

40000 

+32-07 


Note .—AU figures for 1954-55 and 1955-56 are figures of new expenditure, i.e., after taking into account probable 
savings and credits for released materials. 


ROLLING -STOCK REQUIREMENTS FOR RENEWALS 1951-56 



Locomotives 

1 Coaching 
vehicles 

Goods wagons 

Number of line on Class I railways on March 31, 1952 

8,209 

19,193 

109,094 

Estimated average annual renewals.. 

190 

650 

5,000 

Number requiring replacement on March 31, 1952, being over 40 years 
of economic life in the case of locomotives and wagons, and 30 years in 
the case of coaching vehicles .. .. 

1,050 

5,514 

21,418 

Stock over-aged and replaced but retained in service on March 31,1951 . 

1,604 

1,381 

25,838 

Number expected to become over-aged between March 31, 1951 and 
March 31,1956 

1,042 

3,021 

26,115 
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PRINCIPAL STATISTICS OF INDIAN RAILWAYS 



Items 

| 1949-50 

1950-51 

j 1961-52 

| 1952-53 

| 1953-54 

| 1954-55 

Capital at charge ( crores) Rs. 

/ 81307 

/ 838 18 

! 

' 801-57 

868-65 

878-40 

f 910-91 

Route mileage as on 31 at March 

34,022 29 

34,078-94 

34,119-44 

34,274*98 

34,405*58 

34,705-10 

Gross earnings (crores) Rs. 

..V 25S-32 

264*62 

294*14 

272*28* 

272-81* 

288*59* 

Total Working expenses (crores) Rs. 

207-23 

214*39 

227*58 

219*99* 

232 02* 

235-99* 

Operating ratio (per cent) 

80-17 

81*02 

77*37 

80*79 

85*05 

81*77 

Number of passengers originating 
(million) .. 

1,255-26 

1,307-79 

1,232-10 

1,212*09 

1,220*40 

1,259*15 

Passenger miles (million) 

40,019-72 

41,671-64 

39,550*77 

37,396*27 

37,548*57 

38,649-31 

Earnings from carriage of passengers 
(crores) 11s. 

95-25 

99-22 

111*42 

101-83 

101*35 

103*74 

Average earnings per passenger utile pies. 

4-57 

i 

4-57 

5*41 

5-23 

5*18 

5-15 

Freight tons originating (million) 

91-58 

92 34 

97-87 

98-37 

99-36 

106-98 

Freight tons miles (million) 

| 25,464-68 

27,007-52 

29,017-66 

28,961-46 

29,567*52 

32,135-91 

Earnings from carriage of goods (crores) 

Rs. . 

135-69 

139-77 

153*95 

143-81* 

145*39* 

156-45* 

Average earnings per freight ton mile 
Pies . 

10-2 

9-94 

10-2 

11 2 

11 3 

11-1 

Total train miles (million) 

179-42 

185-11 

191-50 

191*34 

194-81 

201*05 

Gross earnings per train mile Rs. 

14-68 

14-57 

15*57 

15*0 | 

14-8 

15*2 

Working expenses per train mile Its. .. 

11*78 

11*79 

12-03 

12-2 j 

12-6 j 

12*o 

Net earnings per train mile Rs. 

2-90. 

2*78 

3*54 

2*80 | 

2*10 i 

j 

2*62 

Net eatnings per mean mile worked^Rs. . 

14,973 

14,515 

19,260 

15,677 j 

12,447 ; 

15,231 


* The figures of earnings and expenses do not include the freight charges on Railway Stores, fuel, etc., which were 
treated as free hauled traffic during 1952-53 and 1953-54. Commencing from 1st April, 1954 the freight charges on this 
traffic are taken in reduction of operating exjienses instead of being credited to earnings. 


WAGONS OWNED BY RAILWAYS HOLDINGS OF ROLLING-STOCK 



Broad 

gauge 

J 

-T— 

Vitn 

**“*» 

Total 

on 

31-3-51 

on 

31-3 55 

on 

31-3-61 

Central 

35,500 

1,900 

37,400 







Locomotives B.G. 


5,463 

6,380 

Western 

14,300 

20,600 

34,900 







,. M.G. 

2,404 

2,800 

3,428 

Southern .. 

12,200 

18,000 

30,200 


' . j .■ 


South-Eastern 

30,500 


30,500 Coaches (in. units) B>G. 

10,818 

12,081 

14,484 

Eastern 

53,700 

. .. 

63,700 „ "" M.G. 

7,380 

9,400 

12,834 

North-Eastern 

., 

32,600 

32,600 







Wagons (4-wheelers)B.G. 


169,646 

243,394 

Northern 

26,800 

4,900 

31,700 







- „ M.G. 

53,779 

71,559 

96,677 

Total .. 

173,000 

78,000 

251,000 
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TRANSPORTATION IN 1964-65 


Bilhnyt 


(tn thous a nds) 



Passengers 

carried 

Passenger 

miles 

Tons | 

carried j 

Ton 

miles 

Indie 

1,300,224 

38.049,312 

116,117 

27,018,637 

U. K. 

901,103 

20,712,000 

283,498 

22,089,487 

Canada 

27,388 

2,753,951 

133,544 

56,550,048 

U. S. A. .. 

439,356 

29,286,008 

2,297,990 

549,258,800 

Franc© 

500,300 

16,509,801 

106,528 

25,404,036 

Japan 

3,546,995 

51,919,012 

147,152 

24,717,872 

8. Africa. 

275,039 

Not available 

02,445 

15,234,600 


FREIGHT TRAFFIC MOVED PER EMPLOYEE ROUTE MILEAGE OF INDIAN AND SOME 



FOREIGN RAILWAYS 



Capital-at • charge 


COUKTBT 

per employee in 



rupees Indi* 

34,705 


Japan 

12,456 


China (Approx.) 

19,000 

India 

9,008 Burma 

1,787 

U.K. 

36,007 P»kirt*a .. 

7,082 


U. K. 

19,151 

U. S. A. 

145,575 



Canada 

41,158 

Canada-National Railway 

111,702 U.S. A. .. 

224,816 

Pacific Railway 

95,429 South Africa (1953- 54) 

13,413 


France 

25,600 

iS. Africa (1953-4) .. 

24,110 



Australia (1953-54).. 

25,633 


PER CAPITA TRANSPORT 



Per capita (1954-55) 

Per capita (1954-55) 

IWnger. 

carried 

Passenger 

miles 

Tons 

carried 

Ton 

utile* 

India 

35 

103 

0-307 

72 

U.S. A.. 

2-7 

180 

14149 

3,382 

U.K.. 

19 5 

408 

5,582 

435 

Canada 

18 

161 

8-789 

| 

3,722 

Japan • 

409 

599 

1-697 

285 

France 

11-7 

385 

3-887 

593 

8.. Africa • v- ...• >*t- 

: *20t9 " 

Not available 

4*798 

1,158 


%. f 





• Rel*»ee to 1958-64. 
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RAIL TRAVEL EXPENDITURE 


Countries 

! Per capita 
j national 
’ income 

i 

{ 

Per capita 
expenditure 
on rail 
travel 

% of col. 
(3) 

to col. 

(2) 

— — — — . 


T~ ". 

. 


Rs. 

Rs. 


Australia 

4,373 

49 

M 

Canada 

6,238 

27 

0-4 

France 

3,323 

4 

1-2 

India 

284 j 

3 1 

M 

Italy 

1,421 j 

15 j 

1-1 

Japan 

910 j 

18 i 

j 

20 

S. Africa * .. • 

1,293 

16 ! 

1-2 

U - K .i 

3,880 

30 | 

0-8 

U. S. A. .. j 

9,100 i 

i 

25 | 

j 

0-3 


* J 952—19.13 


TRANSPORT WORK l)ONK PER EMPLOYEE—1954-55 


---r— 

j Passengers 
i carried per 
j employee 

Passenger 
miles per 
employee 

Tons carried 
per employee 

Ton miles 
per employee 

India 

1.343 

30,832 

119 

27,880 

U. S.A. 

41$ 

27,506 

2,158 

515,788 

U. K.; 

1,717 

35,885 

491 

38,271 

276,435 

Canada National Railway 

150 

12,373 

667 

Cinadian Pacific Railway 

10* 

14,726 

623 

271,824 

Japan * 

7,938 

116,192 

329 

55,317 

France 

1,290 

! 42,566 

429 

65,498 

8. Africa .. 

1,409 

N.A. 

320 

78,040 


N. A. Not available. 


1953-54. 


THE RAILWAY BUDGET—AS PRESENTED ON 19tii MARCH 1957 


(Rwp'i'8 in croft's) 



ActUMlH 

1955-56 

Budget 

1956-57 

Revised 

Estimate 

1956-57 

Budget 

1957-58 

Gross Traffic Receipts ? 

316-29 

345-00 

85000 

368-50 

Working Expenses 

213-22 

224-30 

229-34 

244-16 

Net Miscellaneous Expenditure 

7-73 

1304 

11-02 


Appropriation to Depreciation Reserve Fund 

45-00 

45-00 

45-00 

MEif «§§ 

Total . 

265-95 

282-34 

285-36 


Net Railway Revenues 

50-34 

62-66 

64-64 


Di /idend to General Revenues 

36-12 

39-67 

37-69 

r 'HlS 

Net Surplus 

14-22 

22*99 

26-95 

jgp|' ft v»iil 


Rut of the total allotment of Rs. 1,125 crore* to the Rail way h under the Second Five-Year Plan, Rs. 178 crores are 
expected to he spent in the first year. The allotment for 1957-58, the second year of the Plan, has been fixed at Rs. 218 
crores. 
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AHMADPUR-KATWA RAILWAY CO., LTD. 


FOUNDED in 1914 at CALCUTTA. Directors : 
C. L. Bajoria {Chairman), A. T. Doig, R. G. 
Edwards and Kripal Singh ( Government Director). 
Managing Agents : McLeod & CoLtd. Remunera¬ 
tion : Office allowance of Rs. 5,000 per annum. 
Registered Office : 3, Netaji Subhas Road, Calcutta. 
Auditors : Messrs. Lovelock & Lewes. 

CAPITAL : Authorised and Issued : Rs. 17,25,000 
in 17,250 shares of Rs. 100 each. Subscribed : Rs. 
17,24,000 in 17,240 shares of Rs. J00 each fully 
paid-up in cash. Debenture Capital : (1) Rs. 3,00,000 
in 3|% (taxable) bonds of Rs. 1,000 each (interest 
reduced to 3£% on and from 29th April, 1946) 
issued at par on 29th October, 1937, re-payable at 
par on 28th October 1952, with the option of 
repayment at par in whole or part on six months’ 
notice, at any time after 28th October 1942. 
Interest payable on 29th April and 28th October. 
These Debentures are registered and are transferable 
by deed only. Less redeemed on 31st March 1953; 
Rs. 1,00,000. Balance Rs. 2.00,000, (2) Rs. 1,75.000 
in 3J% bearer bonds of Rs. 1,000 each, issued at 
par in 1948 and repayable at par on 31st March 
1963 in whole or in part on six months’ notice at 
any time after March 31, 1953, deposited with the 
State Bank of India as security against overdraft. 
Interest payable on 29th April and 28th October. 

Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed. 

Closure of Transfer Books : 10 days prior to the 
annual meeting. Accounts yearly to 31st March. 
Meeting in February. 

Objects and Activities : The company was formed 
to construct a Railway from Ahmadpur to Katwa, 
Bengal, a distance of 32£ miles. 


The Government could exercise their option to 
purchase the Company on 31st March 1948 or on 
th$ 31st March in the last year of any subsequent 
period of ten years on giving 12 months' previous 
nqfcice. 

Agreement with Government. The Government 
guarantees 3|% interest on company’s paid up 
shiipe capital and receive half the surplus of the 
neti profits on excess of 5% and in the event of its 
being determined to reconstruct the railway on a 
different guage or to convert the line into a line of 
through communications or to extend the line and 
the company failing to raise necessary: additional 
capital for the construction of the extension within 
6 months, the Government will have the right to 
acquire the Railway on giving 12 months’ notice of 
special purchase and paying 25 times the average 
annual net earnings of the company for the 
preceding 3 years subject to a minimum of 115% 
on the actual expenditure of the company, and in 
the event of actual taking over at the -specified 
period to pay the company 25 times the average 
annual net earnings to the company for* preceding 
3 years subject to a maximum of 120% and a 
minimum of 100% of the actual amount of capital 
expenditure. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 17,24,000 Fixed Capital 

Debenture* .. 2,00,000 Expenditure .. 20,70,291 

Reserve Fund 8,107 Liquid Assets .. 2,28,819 

Sundry Liabilities 0,83,786 Cash .. .. 3,10,783 

:V - - : - 

; Total .. 26,15,803 Total .. 26,15,803 


Analysis Of Working Year ends 31st March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

(!apital .. 

17,24,000 

17,24,000 

17,24,000 

17,24,000 

17,24,000 

17,24,000 

17,24,000 

Reserve Fund 

2,246 

1,707 

1,707 

1,667 

2,667 

8,082 

8,107 

Debentures 

3,00,000 

3,00,000 

3,00,000 

3,00,000 

2,00,000 

2,00,000 

2,00,000 

Xet Profit 

36,176 

24,171 

75,172 

35,116 

45,607 

27,533 

—29,367 

Govt. Subsidy ... 

24,164 

36,169 

36,352 

25,223 

43,540 

1,00,437 

Dividend 

34,076 

35,759 

35,759 i 

34,170 

34,170 

34,170 

34,170 

Do. Rale % p.a. .. 1 

Carried Forward .. 

! 2 i 

| 2 13 

2-13 

2-11 

2-11 

2-11 

2-11 

Prices of f Highest 

76 

86 

86 

854 

64 

60 

” 62J 

Shares \ lowest 

70 

744 

82 

82| 

57 

56 

55 

Gross Earnings 

4,06,109 

4,33,338 

! 4,58,483 

4,91,127 

4,99,621 

5,36,753 

5,48,710 

Working Expenses 

3,56,335 

3,96,931 

i 3,83,311 j 

| 20,76,902 

4,56,011 

20,76,924 

4,54,015 

5,09,220 

5,78,077 

Capital outlay .. .. 

20,73,274 

20,73,274 i 

20,77,071 

20,87,698 

1 

20,62,256 


S.B .—Interest at the rate of 3 per cent, per annum less taxis guaranteed by the Govt, of India. 

Owing to'the Reserve Fund having been depleted and the Government’s refusal to allow Super-tax as an item of 
working expenses;-the Company was able to recommend payment o£ dividend at the rate of Rs. 2-14-0 per share (Is* 
Income-tax) for thie year ended 31-3-49. 

The Government of India granted a temporary loan of Rs. 3,00,000 from the Revenue Reserve Fund to repay the 
3J% Debentures. Claim for Rs. 1,00,000 only was received and paid up to 31-3-1955. 
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ARRAH S AS ARAM UGHT RAILWAY CO.. LTD. 


FOUNDED in 1909 at CALCUTTA, Directors : 
F. G, Liveraedge (Chairman), M. N. Giri, Represen¬ 
ting District Board of Shahabad, Sir A. R. Eliott 
Lockhart, J. F. E. d’A Willis, P. N. Banerjee. 
Managing Agents : Martin Bum Ltd., Calcutta. 
Registered Office: 12, Mission Row, Calcutta. 
Telephone No.: 22-3461. Telegram: 4 Marailways\ 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 22,00,000 in 22,000 
Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 21,69,300 in 21.693 Ordinary shares 
of Rs. 100 each fully paid-up. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. Registration Fee : Re. 1 per 
deed. Closure of Transfer Books : Half-yearly, for 
a period of 10 days before the General Body Meeting. 
Accounts : HlaJf-y early as at 31st March and 
30th September. Meetings in November and May. 
Voting Rights : On a show of hands one vote and 
on a poll one vote per share held. Dividend : Paid 
less tax. 

Objects and Activities : The Railway connects on 
the Eastern Railway Arrah (main line) and Sasaram 
(Grand Chord Line), with an extension from the 
latter terminus to Tarachandi Hill (Behar). The 
line runs to a distance of 65 miles approximately. 
It is on 2' - 6* Gauge. The Company has the 


permission for the free use of the District road and 
the railway runs along the same. 

The District Board of Shahabad have the right to 
purchase the railway on the 12th October 1944 or at 
the end of any subsequent seventh year by paying 
25 times the average annual net earnings for the 
preceding three years subject to a maximum of 
120 per cent and a minimum of 100 per cent of the 
actual capita] expended. The District Board of 
Shahabad has guaranteed to make the net profits 
equivalent to 4% per annum on the share capital 
subject to a maximum liability of Rs. 86,772 per 
annum and should there be an excess in the net 
profits over 4% they are to receive half of the 
surplus. The company cannot raise any debenture 
loan without the express permission of the District 
Board and the Government. 

Balance Sheet as on 30th September, 1955 

Km. Rs. 

Capital .. 21,09,300 Block a/c. .. 33,20,060 

Development Pre. Expenses .. 9,047 

Reserve .. 5,20,000 Liquid Asset** .. 9,50,229 

Other Funds .. 1,00,000 

Taxation Reserve 1,06,251 

Liabilities .. 12,40,601 

Profit & Loss a/c. 83,730 

Total .. 42,79,942 Total .. 42,79,942 


1952 


Sept. 

Be. 


Paid-Up Capital .. 
Development .Reserve 
Renewal Reserve.. 

Net Revenue 
. Development Reserve 
".Renewal Reserve 
8hhre of profit to Dt. Board 


"Do. Rate % p.a. 
Carried Forward .. 
Prioe* of /Highest 
Shares \ Lowest 

1_W_- _ 


.. —king Expenses 
Capital Outlay 


21,69,300 

4,70,000 

71,083 

12,560 

28,580 

47,995 

0 

53,206 

65 

00 

7,70402 

5,98,995 

30,99,794 




Analysis of Working Half-year ends 31st March A 30th Sept. 


1953 

March 

Rs. 


1953 

Sept. 

Rs. 


1954 

March 

Rs. 


1954 

Sept. 

Rs. 


1955 

March 

Rs. 


1955 

Sept. 

Rs. 


21,69,300 

4,70,000 


21,69,300 

5,20,000 


21,09,300 

5,20,000 


21,09,300 

5,20,000 


21,69,300 

5,20,000 


21,69,300 

5,20,000 


27,302 


65,922 

17,413* 

47,995 


6 

32,573 

67* 

63 


7,55,852 

0,72,700 

31,24,015 


1,00,154 

50,000 

1,056 

56,857 

47,995 

6 

34,732 

77 

07 

0,29,757 

0,22,562 

20,77,298 


37,551 

57,818 

74,408 

*50,152 

*14,908 

14,042 

47,995 

47,995 

6 

6 

24,287 

34,110 

77 

70 

73* 

74 

8,72,228 

9,30,540 

7,54,194 

7*01,984 

29,90,784 

30,22,402 


14,095 


82,920 


35,246 

*14,042 

47,995 

6 

810 

75 

72* 

841447 

7,74,410 

33,24,079 


45,438 

38,080 

47,995 

6 

35,735 
- 75 
72 

9,66,612 

6,63,498 

33,40.089 


* Due from District Board. 
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BANKURA DAMOODAR RIVER RAILWAY CO., LTD. 


FOUNDED in 1914 at CALCUTTA. Directors : 
C. L. Bajoria (Chairman), A. T. Doig, R. G. 
Edwards, B. Mazumdar (Government Director ). 
Managing Agents : Messrs. Mcleod & Co., Ltd. 
Managing Agents 9 Remuneration : Rs. 10,000 yearly. 
Registered Offlee : 3, Netaji Subhas Road, 

Calcutta. Auditors : Messrs. Lovelock k Lewes. 

CAPITAL : Authorised : Rs. 35,00,000 in 35,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 34,00,000 in 34.000 shares of Rs. 100 each, fully- 
paid-up in cash. Debenture Capital : Rs. 4,00,000 
(taxable) bearer bonds of Rs. 1,000 each payable 
at par on 31st March 1953 with the option of 
repayment at par in whole or in part at any time 
after 31st March 1943 on 6 months’ notice. Interest 
payable half yearly on 31st March and 30th Septem¬ 
ber. The Government of India granted a temporary 
loan of Rs. 4,00.000 from the Revenue Reserve 
Fund to repay the 3-£% Debentures on 31 3-1953. 

Rs. 4.00.000 in 400 Taxable Bearer Bonds of 
Rs. 1,000 each issued at par in April 1938 unpayable 
at par on 9th March 1%I with the option of 
repayment at par in whole or in part at any time 
after 9th March 1943 on 12 months’ notice, interest 
payable half-yearly on 31st March and 30th Septem¬ 
ber. The debentures have been deposited with the 
•State Bank of India as security against over draft. 

Rs. 1,50,000 in 3£% taxable bearer bonds of 
Rs. 1,000 each issued at par on 31st March 1966 
with option of repayment at par in whole or in part 
on 6 months’ notice at any time after 31-3-1956 
deposited with the State Bank of India aB security 
against overdraft. 

Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed. 


Cloture of Transfer Books : 10 days prior to the 
General Body Meeting. Accounts : Yearly to 31st 
March. Meeting in June. 

Objects and Activities : This line has been con¬ 
structed on 2'-6* gauge from Bankura to Rainagar 
(Bengal) a distance of 60 miles. 

The Government can purchase the Railway on 
31st March 1947 or at the end of any subsequent 
tenth year thereafter on giving 12 months’ notice. 
The purchase price is 25 times the average annual 
net earnings of the Company for the preceding 
3 years subject to a maximum of 120% and a 
minimum of 100% of the actual amount of the 
capital expenditure. 

The Government has guaranteed 3J% interest on 
Company’s paid-up share capital and to receive half 
the surplus of the net profits in excess of 5% and in 
the event of its being determined to reconstruct the 
railway on a different gauge or to convert the line 
into a line of through communication, or to extend 
the line, and the Company failing to raise necessary 
additional capital for the construction of the 
extension within 6 months, the Government will 
have the right to acquire the Railway on giving 
12 months’ notice of special purchase and pav 

25 times the average net earnings of the Company 
for preceding 3 years subject to a maximum of 115% 
on the actual capital expenditure of the Company. 

Balance Sheet ns on 31st March, 1955 

Rs. Kh. 

Capital .. 34,00,000 Net Block .. 43,05,700 

Debenture 10,000 Liquid Assets 4,19,882 

Reserve Fund .. J 2,817 Cash .. 90,389 

Liabilities 13,93,143 

Total .. 48,15,900 Total .. 48,15,960 


Analysis of Working Year ends Slat March . 



194# 

1950 

1951 

1952 

1963 

1954 

195$ 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

Reserve Fund 

Debentures 

Profit .. 

Dividend Rate % p.a. 

Prices of f Highest 
•Shares ^Lowest 

Gross Earnings .. ,. 

Working Expenses 

Govt. Subsidy vi. 

Capital outlay . ,. ,. 

34,00,000 
6,414 
r 4,00,000 
8,793 
2J 
77 
65 

6,99,336 
6,65,140 
1,10,207 
| 39,60,975 

34,00,000 

5,001 

4,00,000 

15,989 

2-13/16 

86 

71 

1 7,59,714 

7,43,725 
1,29,084 
39,62,814 

? 34,00,000 

4,922 
4,00,000 
5,678 
2-11/16 
881 
81 

7,78,931 

7,73,253 

1,40,1*9 

39,76,615 

34,00,000 
4,842 
4,00,000 
—52,903 
2-7-0 

13 

8;78,873 
8,31,776 
F - f •: *299,805 
39,80,535 

34,00,000 

4,643 

4,00,000 

65,769 

2-11 

591 

53 

8,51,125 

7,85,356 

82,703 

39,80,535 

34,00,000 

14,585 

10,000 

1,13,152 

2-11 

59 

53 

9,10,837 

7,97,686 

34,097 

41,49,214 

34,00,000 

12,817 

10,000 

46,606 

2-11 

60 

57* 

9,18,014 

8,71,406 

1,04,257 

41,30,202 


NM .—Owing to the Reserve Fund having been depicted and the Govt.’s refusal to allow Super-tax as an item of work- 
ing ^p^t^ tBOiGempany'Was able to recommend payment of dividend atthe rateof Rs. 2-14-4) per share less Income- 
tax for the year ended 31-3-1949. 
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BARASET BASIRHAT LIGHT RAILWAY CO., LTD. 


FOUNDED in 1903 at CALCUTTA. Directors : 
N. C. Ghosh (i Chairman ), C. S. Mehta, A. N. 
Bhattacliarya and L. H. Das. The above Board 
was appointed on 25th July 1951 in supersession of 
the Old Board, by the Government of West Bengal 
under provisions of the Railway Companies (Emer¬ 
gency Provision) Ordinance, 1951. Messrs N. L. Roy 
and Company Limited, who were the Managing 
Agents of the Company immediately before that date 
'ilso vacated office under the said Ordinance. Regis¬ 
tered Office : Mercantile Buildings, 9, Lai Bazaar 
Street, Calcutta. Telephone: 22-2641 and 2642. 
Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: 21,00,000 into 21,000 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed : Rs. 19,00,000 into 19,000 Ordinary shares 
of Rs. 100 each. Debenture Capital : Rs. 5,00,000 
of which Rs. 4,50,000 have been issued, consisting of 
the first, issue of Rs. 3,00,000 and a second issue of 
Rs. 1,50,OCX) in 4£% bearer bonds of Rs. 1,000 each, 
(Interest reduced to 4% on and from 1st .July, 1946) 
the Original date of repayment was postponed to 1st 
.July, 1956. Interest payable on 1st January and 
1st July. 

Transfer, Details of: Common Transfer. Joint 
holdings acceptable. Registration fee : Re. 1 per 
deed. 

Closure of Transfer Books : Half-yearly for 10 
days before the General Body Meeting. Accounts : 


Half-yearly as at 31st tfprch and 30th September. 
Meetings in October and May. 

Objects and Activities : The Company’s railway lies 
within the 24 Parganas; West Bengal. It is on the 
2 # —6" Gauge. It starts, at Baraset, on the Bengal 
Assam Railway and runs along the District road 
through the town of Bjasirhat to Hasanabad at a 
distance of 35 miles. A branch line 16 miles in 
length, from Belliaghatta bridge, some eight miles 
above Baraset to Pattif>ukur, near the tramway 
terminus at Belgatchia in the suburbs of Calcutta 
and another extension from Pattipukur to Sham- 
bazar (Belgatchia) raises the total length of the 
Company’s line to 52 miles. This last extension has 
made the Railway directly accessible from the city 
of Calcutta. 

General : With effect from 1st November 1948, 
Messrs. Martin and Company relinquished their office 
of Managing Agency and the Directors appointed on 
25th July, 1951, Messrs. N. L. Roy and Company. 

Balance Sheet as on 31 «t March, 1951 

Rh. Rh. 

Capital .. 19,00.000 Gross Block .. 29,54,066 

Reserve .. 68,558 Liquid Assets 1,27,118 

Debentures .. 4,50,000 Profit & Loss a c. 1,04,088 

Sundry Liabilities 7,66,71.4 

Total .. 31,85,272 Total .. 31,85,272 


Analysis Of Working Half-year ends 31st March dr 30th Sept. 



- ! 

| Sep. 1947 j 

' 

Mar. 1948 

Sep. 1948 

Mar. 1949 

Sep. 1949 

Mar. 1950 

Mar. 1951 


Rs. j 

Rh. 

Rs. 

Rh. 

Rh. 

Rh. 

Rh. 

Paid-Up Capital .. 

.! lfl.00,000 ! 

19,00,000 

19,00,000 

19,00,000 

itr. 00,000 i 19 , 00,000 

19,00,000 

Reserve Fund 

.1 1,52,103 


3,75,266 

3,75,266 

37X5,266 

3,75,266 

68,558 

Xet Revenue 

.j 4,065 | 

83,351 

78,086 

86,060 

40,295 

94,623 

- 1,28,328 

Amount transferred to : 
Reserve Fund .. 

| 




56,500 


Other Funds 

.' . . ! 

56,500 

56,500 

50,000 

30,000 


,. 

Gross Earnings .. 

2,88,898 , 

5,14,093 

6,28,004 

6,37,563 

5,63,561 

4,67,908 

4,11,232 

Working Expenses 

. i 3,87,554 

4,7}, 087 

. . 

.. 

5,40,823 

.. 

.. 

Capital Outlay 

.I 28,25,053 1 

28,37,096 

28,88,076 i 

29,73,990 

3040,115 

30,69,677 

4,44,154 

Allocation to Renewal 
Reserve 

i 

j j 

• i • ■ i 

50,000 

i 

.. i 

50,000 



Dividend 

! 1 

.1 • • I 


m m 

i 




Do. Rate % p.a. 

.1 .. ; 

. . 

, m 

• # 

’ .. 

• • 


Carried Forward .. 

24,071 1 

50,922 

72,508 

1,08,568 

1,118,863 

24,240 

—1,04,088: 

Prices of f Highest 

.; 68 | 

St! 

66 

61 

61 

50| 

Shares \ Lowest 

“1 

57 

50 

49} 

38 

•• 


The Train Services of the Company have been closed down on 1st July 1955. 


BUKHTIARPUR-BIHAR LIGHT RAILWAY CO., LTD. 

The District Board of Patna have acquired the Railway with effect from 25th June, 1950. 

Registered in 1901. Capital: Authorised, Issued and Subscribed : Rs. 12,00,000 in 12,000 shares of 
Rs. 100 each fully paid-up. Registration Fee : Re. 1 per deed. 

*A dispute between the Company and the District Board of Patna is in the process of litigation. Hence 
details are omitted. 
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BURDWAN-CUTWA RAILWAY CO., LTD. 


FOUNDED in 1913 at CALCUTTA. Directors : 
C. L. Bajoria (Chairman), A. T. Doig, R. G. Edwards, 
and Kripal Singh (Government Directory Mana ging 
Agents : Messrs. Mcleod k Co., Ltd. Managing 
Agents 9 Remuneration : Rs. 5,000 yearly. Registered 
Office : 3, Netaji Subhas Road, Calcutta. Auditors : 
Lovelock k Lewes. 

CAPITAL: Authorised : R». 18,00,000 in 18,000 
shares of Rs. 100 each. Issued : Rs. 17,81,000 in 
17,810 shares of Rs. 100 each. Subscribed : Rs. 
17,80,000 in 17,800 shares of Rs. 100 each fully 
paid-up in cash. Debenture Capital : Rs. 3..50.,000 
in 350 31 per cent, (taxable) bearer bonds of 
Rs. 1,000 each (interest reduced to 3£% on and from 
1st April 1946) issued at par in April 1938 repayable 
at par on 31st March, 1953, with the option of 
repayment in whole or part at par, at any time after 
31st March 1943 on 6 months notice. Interest 
payable half-yearly on 31st March and September. 
The Government of India granted a temporary loan 
of Rs. 35,00,000 from the Revenue Reserve Fund to 
repay the Debentures. *Rs. 50,000 in 50 bearer 
bonds of Rs. 1,000 each issued at par in 1948 and 
repayable at par on 31st March 1963 in whole or in 
part on 6 months’ notice at any time after 31st 
March 1953 deposited with the Imperial Bank as 
security against over-draft. Interest 3J% (taxable) 
payable on 31st March and 30th September. Rs. 
1,50,000 in 150 bearer bonds of Rs. 1,000 each issued 
at par in 1951 and repayable at par on 31-3-1966 
with option of repayment at par in whole are in part 
on 6 months’ notice at any time after 31-3-56 
deposited with State Bank of India as security 
against overdraft. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Closure of Transfer Books : 


10 days prior to the General Body Meeting. 
Accounts : Yearly to 31st March. Meeting in June. 

Objects and Activities : This railway runs 
from Buydwan t.o Kutwa (Bengal), distance of 
32£ miles. Purchase date 31st March 1946 or on 
the 31st March in the last year of any subsequent 
period qf ten years on giving 12 months’ 
previous notice. Compensation is 25 times the 
average annual net earnings of the Company or the 
preceding 3 years subject to a maximum of 120% 
and a minimum of 100% of the acttial amount of 
capital expenditure. 

The Government guarantees 3J% interest on 
company’s paid up share capital and to receive half 
the surplus of the net profit in excess of 5% and in 
the event of its being determined to reconstruct the 
railway on a different gauge or to convert the line 
into a line of through communications or to extend 
the line and the company failing to raise necessary 
additional capital for the construction of the 
extension within six months’ the Government will 
have the right to acquire the Railway on giving 
12 month’s notice of special purchase and pay 
25 times the average annual net earnings of the 
company for preceding 3 years subject to a minimum 
of 115% on the actual capital expenditure of the 
company. 

Balance Sheet ax on Slat March, 1955 

Rs. Rs. 

Capital .. 17,80,000 Net Block .. 22,98,659 

Reserve Fund .. 10,782 Liquid Assets .. 8,19,837 

Sundry Liabilities 9,79,810 Cash .. 1,52,096 

Total .. 27,70,592 Total .. 27,70,592 


Analysis Of Working Year ends 31st March 



1940 

1950 

1951 

1952 

1953 

1954 

j 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

17,80,000 

17,80,000 

17,80,000 

17,80,000 

17,80,000 

17,80,000 

17,80,000 

Reserve Fund 

36,222 


16,834 

6,264 

8,264 

10,854 

10,782 

■Debentures 

3,50,000 

. . 

3,56,125 

3,50,000 

3,50,000 



Profit 

40,623 

—15,226 

20.577 

47,191 

1,16,390 

57,121 

78,839 

Taxation 

19,469 


31,880 

44,678 

27,020 

27,020 

Dividends 

42,831 

46,725 

42.831 

62,300 

52,510 

35,280 

35,280 

Do. Rate % p.a. Less 
Tax . 

Carried Forward .. 

H 

31 

! 

3* 

1 

4 

2-11/16 

2-11/16 




Prices of /Highest 

76 

86 

87 

83 

71 

64 

65i 

Shares \ Lowest 

68 

741 

821 

71 

62 

61 

63} 

Gross Earnings 

4,78,043 

4,96,734 

4,86,227 

5,55,025 

5,82,634 

5,83,686 

6,10,986 

Working Expenses 

4,25,941 

4,97,91$ 

5,06,804 

5,07,833 

4,66,244 

5,26,565 

5,32,147 

Subsidy from Govt. 

21,677 

77,520 

20,03,456 

96,828 

28,779 


19,693 

| 1,895 

Capital optlaV 

20,01,852 

20,08,445 

20,08,635 

20,11,308 

21,78,857 

! 21,78,786 


N.B .—The Super-tax which the Govt, refused to be allowed as an item 1 of working expenses was paid out of the 
Reserve Fund. Interest at 3J% less Tax is guaranteed by the Govt, of India. 
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CENTRAL PROVINCES RAILWAY CO., LTD. 


REGISTERED 1910. Directors : K. G. Milne 
(Ex-officio Director and Chairman), Sir Pursfco- 
tamdas Thakurdas, k.b.e., c.i.e., Sir Behram N. 
Karanjia, Kt„ j.p., S. S. Gore (The Financial 
Adviser and Chief Accounts Officer, Central Railway) 
and E.D. Sheppard. Agents: Killick Industries 
Ltd. Registered Office : Home Street, Fort, 
Bombay. Telephone No.: 26-3461. Telegram: 
“Kindred.” Auditors : A. F. Ferguson & Co. 

CAPITAL: Authorised : Rs. 1,00,00.000 in 
1,00,000 shares of Rs. 100 each. Issued, Subscribed 
and Called-up : Rs. 94,00,000 into 94,000 shares of 
Rs. 100 each issued for cash and fully paid. 

Capital History : In 1925 the Subscribed Capital 
was raised from Rs. 84,00,000 to Rs. 94,00,000 by 
issuing 10,000 new shares of Rs. 100 each. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share. Splitting Charges : As. 8. 
Renewal Fee : Re. 1. 

Voting Rights : On a show of hands every 
member present in person or by proxy shall have 
one vote for each share held by him. Closure Of 
Transfer Books : Tranfer books close about 20 days 
prior to the General Body Meeting. Date of 
Accounts : Accounts are made up as on 30th 
September and submitted in December. Dividends : 
Paid half-yearly in June and January. 

Objects and Activities : The Company owns 140 
miles of Railway lines in 3 sections : (1) 48.miles 

from Ellichpur to Murtazapur, (2) 70 miles from 
Murtazapur to Yeotmal and (3) 22 miles from 
Pulgaon to Arvi, all in the (Madhya Pradesh) with 
2| ft. gauge. The parent Railway guarantees rebate 
out of the actual net receipts from traffic 


interchanged to make up 5% on capital outlay 
and allows Rs. 21,000 per annum for Office 
Expenses (when the Company is on a surplus profits 
basis), but only Rs. 15,000 when claiming rebate. 
In return it shares half the surplus profits in excess 
of 5%. The line may be purchased by the govern¬ 
ment on the 31st March 1957. by giving 12 months’ 
prior notice in writing of its intention to do so or 
at succeeding intervals of 10 years. The amount to 
be paid in respect of such purchase shall be 25 times 
the average yearly net earnings, excluding rebate 
payments, for a period of three years preceding 
the purchase, such amount not to exceed by more 
than 20% of the total capital expenditure of the 
Company or be less than such total capital 
expenditure. Further, in case it is decided to 
reconstruct the Railway on a different gauge or to 
extend the line or to convert it into a line of through 
communication and the Company fails to agree 
to such proposals, Government have the right to 
acquire the Railway on giving 12 .months’ notice 
and paying 25 times the average yearly net earnings 
of the Company for the preceding 3 years subject 
to a minimum of 115% of the actual capital 
expenditure. 


Balance Sheet an on 30th September, 1055 


Rs. 


Rs. 


Capital 04,00,000 Mock Account 

General Reserve . 53,000 Liquid Assets 

Taxation Reserve. 70,732 

Liabilities 4,01,078 

Vmfit & Loss a/c. 2,0! I 


Total .. 99,33,421 Total 


.. 95,55,823 

3,77,598 


99,33,421 


Analysis of Working Ytar end* 30th Sep. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

■ Rs. 

Capital .. 

94,00,000 

94,00,000 

94,00,000 

94,00,000" 

’ 94,00,000 

94,00,000 

94,00,000 

Reserve Fund 

34,805 

36,500 

36,500 

48,000 

50,000 

53,000 

53,000 

Profit 

*5,25,284 

4,96,981 

3,47,330 

3,03,558 

■ 3,85,185 

3,63,588 

2,93,112 

Taxation 

1,12,259 

2.17,406 

2,95.903 

3,00,425 

2,05,982 

2,78,635 

2,23,887 

Amount transferred to: 








General Reserve 

9,000 

2,645 

# 9 

10,500 

3,000 

3,000 


Dividend 

5,40,500 

4,93,500 

3,46,628 

3,81,284 

3,81,290 

3,59,619 

2,90,28 t 

Do. Rate % p.a. 
Carried Forward 

5* 

H 

5 

H 

5* 

5-3/16 

4-3/16 

640 

425 

127 

902 

797 

784 

2,611 

Prices of f Highest 

114* 

114 

99 

97; 

100* 

MO 

m 

Shares \ Lowest 

109 

IlOf 

05 

90 

94 

07 

95 

Gross Earnings .. 

16,34,652 

14,85,638 

16,66,793 

18,52,633 

' 17,18,180 

16,68,190 

M ,75,285 

^Capital outlay 

94,73,565 

. 95,29,284 

95,29,381 

95,45,241 

* 95,46,287 

95,49,028 

95,55,823 

Share of Profit to Govt. .. 

1,97,136 

1,51,071 

2,05,934 

2,49,350 

2,43,445 

2,04,643 

73,222 


* After payment of Government share of surplus profits Rs. 1,97,136 and providing for Taxation Rs. 1,42,259* # 
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CHAPARMUKH SILGHAT RAILWAY CO., LTD. 


FOUNDED in 1915 at CALCUTTA. Director*: 
F. G. Liversedgo ( Chairman ), J. F. E. d’A. Willis and 
S. N. Bama. Directors 9 Qualifications : The qualifi¬ 
cation of a Director other than an Ex-offioio 
Director, shall be the holding, in his own name or 
jointly with any person whether beneficially or as a 
trustee for any company or person or otherwise, of 
r>0 Ordinary shares in the company. Managing 
Agents: Martin Burn Ltd., Calcutta. Remuneration 
of Managing Agents : The Managing Agents and the 
Bombay Agents shall collectively receive as remunera¬ 
tion for their services the sum of Rs. 6,000 per annum 
payable in instalments of Rs. 500 per mensem. 
Registered Office : 12, Mission Row, P.B. No. 23, 
Calcutta. Telephone: 22-3461, Calcutta. Telegram: 
“ Mart inburn ”. Bombay Agents: Lalubhai Samaldas 
& Co., 65, Apollo Street, Fort, Bombay. Auditors : 
Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 33,00,000 into 
33,000 Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 31,00,000 into 31,000 Ordinary 
shares of Rs. 100 eacn fully paid up. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. Registration Fee : Re. 1 per 
deed. 

i ■ 

Closure of Transfer Books : Half-yearly, for a 
period of 10 days before the General Body Meeting. 
Accounts : Half-yearly as at 31st March and 


30th September. Meetings in November and May. 
Dividends paid Half-yearly. Vote* of Membm : 
Every member present in person and being a holder 
of Ordinary shares shall have one vote and every 
person present as a general proxy on behalf of a 
holder or holders of Ordinary shares shall have one 
vote and upon a poll every member present in person 
or by proxy shall have one vote for every Ordinary 
share held by him. 

Objects and Activities : The Company was formed 
to construct a Railway in Assam, on the metre gauge 
from Chaparmukh, on the North Eastern Railway,..to 
Silghat, a distance of about 51 miles. The purchase 
date is 31st March 1948 or at the end of any 
subsequent period of ten years on 12 months’ previous 
notice. 

General : Messrs. Martin & Co., relinquished their 
office of managing agency in favour of Martin Burn 
Ltd., on 30th June 1948. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 31,00,000 Black Account . 27,95,983 

Development Preliminary 

Reserve 29,296 Expenses 18,515 

Taxation Reserve. 89,648 Liquid Assets .. 8,08,716 

Liabilities .. 3,62,421 

Profit & Loss a/e. 41,849 

Total .. 36,23,214 Total .. 36,23,214 


Analysis of Working Half-year ends 31st March and 30th Sep. 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1964 

Sep. 1954 

Mar. 1955 

Sep. 1955 

■ 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

31,00,000 

Gross Earnings 

1,78,808 

1,27,660 

1,10,566 

2,66,097 

1,14,906 

1,88,480 

1,40,175 

Net Profit 

26,159 

11,377 

22,719 

76,301 

30,375 

45,823 

34,749 

Transfer to Reserve 

4 m 



25,000 


,, 

., 

Dividend* 


80,019 

• • 

80,019 

*38,750 

38,750 

31,000 

Do. Rate % p.a. 

■ # 1 

! 31 

. . \ 

3 i 

2* 

2J 

2 

Carried Forward 

84,042 

i 15,400 

38,119 

8,401 

27 

7,100 

10,849 

Prices of /Highest 

60 

i 58 

58 J 

62 

,. 

53 1 

64 

Shares 1 Lowest 

50 

551 | 

51 

51 

■ • 

60* j 

m 

Working Expenses .. j 

94,066 

63,830 ] 

55,283 . 

1,42,088 

57,453 

94,240 

70,087 

Capital outlay 

35,44,567 

35,44,567 

: ! 

35,46,011 

35,46,011 

35,46,011 

35,46,010 

35,46,011 


* Less Income-tax and Super-tax payable by the Company. 

N.B .—As per agreenient 50 % of the gross earnings is payable by the North-Eastern Railway for working the line. HSnoh 
the Working Expenses are 50% of the gross earnings. ?■ 


DEHRI-ROHTAS LIGHT RAILWAY CO., LTD. 


REGISTERED 1909. Directors : Ashok Kumar 
$$dn (Chairman), S. N, Banerjee, M. N. Giri and S. L. 
Agrawal. Directors’ Qualifications : Shares of the 
nominal value of Rs. 5,000. Managing Agents : 
Messrs, Sahu Jain Ltd. Terms and Remuneration of 
Managing Agents : Office Allowance of Rs. 1,500 
per month and 10% commission. Registered Office : 
Dalmianagar (Bihar). Telephone : Dalmianagar 


11. Telegrams: “Sahujain ”, Dalmianagar (Bihar). 
Auditors : Messrs. Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
shares of Rs. 10 each. Issued and Sukeeribed: 
Rs. 22,50,000 in 2,25,000 shares of Rs; 10 each. AM 
amount received in respect of 1,400 forfeited- shares 
Rs. 2,600. • ‘ 
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Dshri-ROhtM Light Railway Co., UA.~(eoiUd.) 

Transfer, Details of: No Registration fee. Closure 
of Transfer Books: 7 days prior to the General 
Body Meeting. Aeeounts : Yearly as at 31st March. 

Voting Rights : Upon a show of hand and upon 
a poll one vote for each share held. 

Objects and Activities : The Railway, in Bihar, 
is on the 2'—6* gauge and is 24 miles in length 
excluding sidings. It runs from Dehri-on-Sone, on 
the Giand Chord Line of the East Indian • Railway 
to Akharpore at the foot of the fortress of Rohtas. 

General : The Railway runs along the Shahahad 
District Board Road and has free use of the same. 
The District Board has the option under Section 41 of 
the Bengal Tramways Act (III) of 1883 of purchasing 
the Railway on the 10th November 1929 and may 
exercise the option at the end of any subsequent 
period of seven years on giving six months* notice. 


The price to be paid is fixed at 20 years purchase of 
the average net annual profits to the Company 
during the preceding four years together with a 
bonus of 20% over and above the amount so arrived 
at. No maximum or minimum amount has been 
fixed. The District Board does not share in profits. 

Balance Sheet as on 31st March, 1D56 

Rs. Rh. 

Capital .. 22,52,000 Block Account .. 00,05,477 

General Reserve . 11,00,000 Liquid Assets .. 22,21,132 

Capital Reserve . J ,50,000 

Deprn. Reserve . 22,90,801 

Tax Reserve .. 1,29,590 

Debentures .. 15,00,000 

Liabilities .. 5,53,165 

"Profit, & Lon* ft/e. 3,01,753 


Tot al .. 82,86,909 Tot al .. 82,86,909 


Analysis of Working Year ends 31st March 



Mar. 1951 

Sep. 1951 

Mur. 11152 

Sep. 1952 

Mur. 1953 

Mar. 1954 

Mar. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

22,52,600 

22,52,600 

22,52,000 

22,52,600 

22,52,600 

22,52,000 

22,52,000 

Gross Earnings 

7,59,999 

9,04,658 

11,35,824 

9,31,195 

12.01,214 

20,00,479 

21,01,318 

Working Expenses 

4,61,288 

4,60,909 

5,07,133 

5,92,301 

5,92,509 

10,67,661 

10,27,579 

Reserve Fund 

9,25,000 

9,25,000 

9,25,00() 

9,73,376 

9,73,376 

10,25,000 

11,00,000 

Profit .. 

1,48,178 

2,24,327 

1,48,993 

35,657 

3,31,785 

4,67,014 

5,76,425 

Amount transferred to: 








Reserve Aceount 

• • 


45,000 

,. 

51,624 

75,000 

50,000 

Dividend 

1,12,500 


1,40,625 

,. 

1,40,625 

1,68,750 

2,25,000 

Do. Rate % p.a. 

6 


61 

.. 

«i 

7} 

10 

Carried Forward 

23,622 

3,60,450 

3,711 

11,865 

12,157 

15,845 

26,753 

Prices of/Highest- 

7 

7 

n 

n 

7J 

8J 

121 

Shares \ Lowest 

5* 

61 

6* 

6* 

5 

6 

H 

Capital outlay 

50,11,225 

57,56,657 

53,24,892 

53,96,854 

53,76,332 

54,98,446 

60,65,477 

Depreciation 

1,04,222 

1,69,337 

4,22,092 

2,35,957 

2,37,050 

4,67,500 

4,47,070 

Taxation 

25,000 


90,000 

13,000 

90,000 

1,65,000 

2,25,000 


FUTWAH ISLAMPUR LIGHT RAILWAY CO., LTD. 


FOUNDED in 1915 at CALCUTTA. Directors : 
F. O. Liversedge (Chairman), Anand Mohan (Govern¬ 
ment Director ), J. F. E. d’A. Willis and P. N. 
Banerjee. Managing Agents : Martin Burn Ltd. 
Registered Office : 12, Mission Row, Calcutta. 

Telephone No.: 32-3461. Telegram: “Marailways.” 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 12,00,000 into 12,000 
shares of Rs. 100 each. Issued : Rs. 11,50,000 in 
11,500 shares of Rs. 100 each. Subscribed and Paid- 
up : Rs. 11,49,700 in 11,497 shares of Rs. 100 each. 
Add amount paid on 3 forfeited shares : Rs. 200. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. Registration Fee : Re. 1 per deed. 

Closure of Transfer Books : Half-yearly for a 
period of 10 days before General Body Meeting. 
Accounts : Half-yearly as at 31st March and 30th 
September. Mooting in November and May. 

Objoots and Activities : The Company’s line runs 
to a distance of 27 miles from Futwah on the 


Eastern Railway to Islampur. Permission has been 
granted for the line to run along one side of the 
Patna District Board Road on payment of an annual 
rent of 25% of the surplus net profits over 5% 
subject to a maximum of Rs. 100 per mile. The 
purchase date is 31st March 1948 or on the 31st- 
March in the last year of any subsequent period of 
ten years on giving 12 months’ notice. The compen¬ 
sation is 25 times the annual average net profits 
of the Company for period preceding 3 years, 
subject to a maximum of 120% and a minimum of 
100% of the actual capital expended. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 11,49,000 Block Account .. 15,85,943 

Contingency Liquid Asset* .. 9,52,153 

Reserve 8,500 

Tax Reserve .. 26,491 

Liabilities ; .. 13,35,79) 

Profit & Loss a/p. 17,414 


Total . 25,38,096 Total .. 25,38,096 
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Futw&h Islampur Light Railway Co., Ltd.— (contd.) 


Analysis Ol Working Half-year ends 31st March and 30lh Sep. 



Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mir. 1955 

Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Km. 

Rs. 

Paid-up Capital .. 

11,49,900 

11,49,900 

11,49,900 

11,49,900 

11.49,900 

11,49,900 

11,49,900 

Gross Earnings .. 

2,09,507 

2,04,350 

2,23,709 

2,33,409 

2,83,842 

2,45,251 

2,59,890 

Working Expenses 

2,21.984 

3,45,785 

2,47,619 

3,44,590 

2,83,455 

3,47,862 

2,92,906 

Net Revenue a/c. 

11,27(1 

11,442 

11.835 

11,456 

11,507 

12,867 

11,700 

Subsidy from Govt. 

52,787 

1,82,382 

65,562 

1,55,230 

i 42,614 

1,45,691 

75,579 

Dividend 

! 11.318 

11,318 

11,335 

11,353 

! 11,497 

11,497 

11,497 

Do. Rato % p.a_ 

I 3{ 

31 

31 

31 

I 31 

! 3J 

3J 

('arried Forward 

4,089 

4,214 

4,214 

4.334 

4.344 

5,714 

5,917 

Prices of f Highest . . - 

60 

60 

5S 

57 


57 

! 57 J 

Shares \ Lowest 

58 

53 

56 

55 


'■ 55 

55 

('apital outlay 

20.37,207 

20,42,095 

20,10,813 

20,10,843 

j 20,10,813 

j 20,10,813 

! 20,10,843 

j 


HOWRAH AMTA LIGHT RAILWAY CO., LTD. 


FOUNDED in 1895 at CALCUTTA. Directors : 
F. G. Liversedge (Chairman), M. L. Basu and 1\ N. 
Banerjec. Managing Agents : Martin Burn Ltd., 
Calcutta. Registered Office : 12, Mission Row, 

Calcutta. Telephone Nos. : 22-3461. Telegram : 

‘ Marailwavs \ Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 35,00,000 in 35,(XX) 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 26,00,000. Rs. 16,00,000 in 16,000 Ordinary 
Shares of Rs. 100 each and Rs. 10,00,000 in 10,(XX) 
5% Cumulative Preference shares of Rs. 100 each 
fully paid carrying preferential claim for repayment 
of capital. 

Capital History : In July, 1951 the authorised 
capital was increased from Rs. 16,00,000 to 
Rs. 25,00,000 by the creation of 9,000 shares of 
Rs. 100 each. Out of the increased capital the com¬ 
pany issued 5,000 5% tax free Cumulative 

Preference shares of Rs. 100 each. In September 
1953 the Authorised Capital was again increased from 
Rs. 2,00,000 to 35,00,000 in 35,000 shares of Rs. 100 
each. Out of the increased capital the Company 
issued 5,000 5% tax free Cumulative Preference shares 
of Rs. 100 each. In August 1953, the Authorised 
Capital was increased from Rs 25,00.000 to 
Rs. 35,00,000. Out of the increased capital 5,000 
5% tax free cumulative Preference shares (2nd issue) 
of Rs. 100 each at par were issued to both ordinary 
and preference shareholders in the proportion of 
five new preference shares for every 21 shares held. 

Debenture Capital : Rs. 7,00,000 in 4% (taxable) 
bearer bonds of Rs. ] ,000 each, consisting of a first 
issue of Rs. 5,00,000 issued in 1913 re-payable on 1st 
July 1948, but extended for further periods and now 
redeemable on 1st July 1968, and a second issue of 
Rs. 2,00,000 issued in 1913 repayable on 1st July 
1928, but extended for further periods and now 
redeemable on 1st July 1968, interest payable on 1st 
January and 1st July. Add Debenture interest 
accrued and unclaimed Rs. 19,880. 


At a meeting held on 7th May 1948, the date of 
repayment of 6% Debentures due on 1st July 1918 
was extended to 1st July 1968 with an option to 
redeem at par at any time after 1st July 1958 on six 
months’ notice and the rate of interest was reduced 
from 6% to 4% from July 1948. 

Transfer, Details of: Common form. Voting Rights: 
One vote per share. Closure of Transfer books • 

Transfer books close for 10 days prior to General 
Body Meeting. 

Registration : Re. 1 per deed. Accounts : Half 
yearly as at 31st March and 30th September. 
Meetings in September and February. 

Objects and Activities : The Light Railway. 2'-0* 
gauge, runs along the district road from Kadamtollah 
(near Howrah West Bengal) to Amta on the Damoodar 
river, a distance of 23 miles. There is also a branch 
starting from Bargachia station, on the Howrah 
Amta line, running on a separate alignment through 
Ant pur to Cham pad anga on the Damoodar river, 
bringing up the total length of the Company’s lines 
to about 44 miles. The first section of the line from 
Howrah to Amta was opened for traffic between 1st 
June 1897 and 1st June 1898 ; the Cbampadanga 
branch from Bargachia to Champadanga between 
2nd October, 1897 and 24th August, 1908. 

The Company is allowed the free use. for the 
purposes of the railway, of the district board road 
from Howrah to Amta, but all other land required for 
stations, buildings, etc., has been acquired in the 
ordinary way as a charge against capital. The 
District Board of Howrah by an agreement dated the 
12th June. 1889, granted the Company exemption 
from taxation on account of road cess, for a period 
of twenty-one years with power of renewal and the 
Company is still so exempted. 

The District Boards of Howrah and Hooghly con¬ 
jointly enjoy the right of acquiring the Railway in 







Hallways 


1772 


Howrah Amts Light Railway Co., lM.—(contd.) 
an j seventh year after March 26, 1920 on giving six 
months’ notice and paying to the Company the 
value of the whole line with all its equipments 
together with a bonus of 20% thereon. Both the 
District Boards guarantee to make the net profits of 
the Company equivalent to 4 per cent, per annum in 
the share capital subject to a maximum liability of 
Rs. 28,000 per annum. 


Balance Sheet as on 30th September, 1955 

Its. Kb. 

Capital .. 26,00,000 Block a/c. .. 50,82,18K 

Debentures .. 7,00,000 Liquid Asset* .. 15,94,660 

Dev. Reserve .. 9,75,000 

Other Funds .. 8,12,954 

Liabilities .. 14,63,486 

Profit & Loss a'c. 1,25,408 


Total .. 66,76,848 


Total .. 66,76,848 


Analysis of Working Half-year ends 3Jst March & 30th Sep. 


1 

i 

Sep. 1952 ! 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sep. 1955 

I 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital .. .. ! 

Debentures* 

21,00,000 : 

21,00,000 

21,00,000 

26,00,000 

26,00,000 

26,00,000 

26,00,000 

7,00,000 j 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Development Reserve 

6,00,000 

9,50,000 

9,75,000 

9,75,000 

9,75,000 

9,75,000 

9,75,000 

Renewal and Replacement! 

! 







Reserve .. .. j 

8,61,086 1 

8,39,091 

9,34,401 

8,79,692 

8,10,129 

7,19,344 

6,32,954 

Gross Earnings 

14,60, HU 

14,04,094 

13,99,837 

14,04,060 

14,70,508 

14,51,711 

14,43,481 

Working Expenditure .. ; 

11,44,114 i 

11,92,058 

10,93,485 

13,63,897 

11,84,411 

J 3,37,668 

12,62,630 

Profit to I)ist. Board 

+90,298 1 

+ 16,693 

| +15,626 1 


, +39,788 

! +12,934 1 

+ 24,958 

Net Profit 

1,32,001 ! 

59,313 

; 57,592 

*34,752 

92,350 

65,650 

78,247 

Amount transferred to : 

1 


i i 

! 



Development Reserve ..! 

1 

50,000 

25,000 

1 

1 



Renewal & Replacement i 

62,500 

62,500 

62,500 

62,500 

| 62,500 

j 62,500 

62,500 

Dividend 

35,400 : 

35,400 

35,400 

35,400 

35,399 

- 35,400 

35,399 

Do. Hate % p.a. .. ; 

« i 

6 

I 6 

6 

i 6 

1 6 

6 

Carried Forward 

1,05,085 

66,499 

1 51,192 

34,959 

66,910 

| 72,160 

90,009 

Prices of f Highest .. i 

09* 

68 

! 724 

76 

j 76 

! 74* ; 

75* 

Shares \ Lowest 

67 * ; 

61 

| 68 

70 

i 73 

1 72 1 

721 

Capital outlay 

i 

57,49,854 i 

57,67.251 

1 50,25,341 

1 1 

i 49,47,483 

I 49,87.109 

1 

1 50,48,405 

50,82,188 


* After writing back Rs. 45,000 being Income-tax over provided, and Rs. 14,976 surplus profit over provided and 
Rs. 8,940 being Managing Agent's Commissions provided. 


HOWRAH SHEAKHALLA LIGHT RAILWAY CO., LTD. 


FOUNDED in 1895 at CALCUTTA. Directors : 
F. G. Liversedge (Chairman). Kanai Lai Dcy, 
M. L. Basu Nitai Chandra Bauerjce and P. N. 
Banerjee. Managing Agents : Messrs. Martin Burn 
Ltd. Registered Office : 12, Mission Row, Calcutta. 
Telephone : 22-3461. Telegram : ‘ Marailwavs. * 

Auditors : Messrs. Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 6,40,000 in 6,4(X) 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed : Rs. 6,00,000 in 6,000 shares of Rs. 100 each. 

Transfer, Details of : Registration fee Re. 1 per 
deed. 

Closure of Transfer Books : 11 days prior to the 

General Body Meeting. Accounts half-yearly, March 
and September. Meetings in October and April. 
Registration Fee : Re. 1 per deed. Toting Rights : 
One vote per share. 

Objects and Activities : This Light Railway 2 ft. 
gauge runs along the district board road from 
Kadamtollah (near Howrah) to Sheakhalla, with a 
short branch to Janai. The length of the line is 
about 20 miles. 

The District Boards of Howrah and Hooghly 
conjointly enjoy the right of acquiring .the Railway 


in any seventh year after 26th March 1923 on giving 
six months’ notice and paying to the Company the 
value of the whole line with all its equipment as a 
dividend earning investment plus a bonus of 20% 
thereon if purchased by the Howrah District Board 
or plus a bonus of 15% thereon if purchased by the 
Hooghly District Board. The Company is exempted 
from the payment of any road cess by the District 
Board of Howrah who also guarantees to make the 
profits of the Company equivalent to 4% per annum 
on the share capital subject to a maximum liability 
of Rs. 750 per mile. The District Board receives 
one-third of the surplus of the net profits in excess 
of 4 per cent. 


Balance Sheet as on 30th September, 1955 


Rs. 

Capital .. 6,00,000 

Development 

Reserve . 1,17,000 

Taxtn. Reserve .. 94,208 

Renewal Reserve. 2,51,410 

Liabilities .. 3,43,900 

Profit A Loss a/e. 33,397 

Total .. 14,39,915 


Rs. 

Block a/c. .. 13,78,138 

Liquid Assets .. 61,777 


Total .. 14,39,915 
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Howrah ShwkluJU Light Railway C*., 1M. — (eoiUd-) 
Analy rii of Working Half-year ends 31et March «fc 30th Sept. 



Sep. 1952 

Mar. 1053 

Rep. 1953 

Mar. 1954 

i 

Sep. 1954 

Mur. 1955 

| Sep. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 i 

6,00,000 

j 6,00,000 

Development Reserve 

1,17,000 

1,17,000 

1,17,000 

1,17,000 

1,17,000 j 

1,17,000 

i 1,17,000 

Renewal and Replacement 





1 

i 



Reserve ,. 

2,53,181 

2,39,923 

2,35,699 

2,50,902 

2,49,407 

2,49,518 

2,51,410 

Gross Earnings .. 

2,99,810 

3,13,328 

3,05,502 

3,70,649 

3,54,865 1 

5,16.043 

3,40,956 

Working Expenses 

2,79,010 

3,03,607 

3,02,116 

2,86,538 

3,50,927 j 

3,09,783 

3,07,329 

Net Profit 

14,328 

10,884 

2,219 

22,830 

| 3,654 j 

1,03,365 

15,077 

Allocated to: 





i 



Renewal Reserve 

10,000 

B 9 


25,000 


25,000 

5,000 

Dividend 

13,275 

13,275 

1*3,275 

13,275 

] 13,275 : 

13,275 

13,275 

Do. Rate % p.a. 

6 

6 

6 

! 6 

1 6 1 

6 : 

6 

Curried Forward 

16,743 

14,352 

3,296 

S 12,851 

! 3,230 ; 

18,320 | 

20,122 

Prices of f Highest 

70 

| 64 

70 

65 

! 62 ; 

64 

634 

Shares \ Lowest 

68J 

50 

60 

1 62 

59 ; 

604 

62J 

Share of Profit to Dist. Board 

+ 1,164 

—642 


5 +405 

! •• i 

- 21,142 

+ 1,281 

Capital outlay 

12,83,884 

13,54,023 

13,55,440 

| 13,55,440 

13,57,245 ! 

13,78,138 

13,78,138 


KALIGHAT-FALTA RAILWAY CO., LTD. 


FOUNDED in 1915 at CALCUTTA. Directors: 
C. L. Bajorifi (Chairman), A. T. Doig, J. H. 
Methold and A. N. Bhattacharya (Government 
Director). Managing Agents : Mcleod & Co., Ltd. 
Registered Office : 3, Netaji Subhas Road, Calcutta. 
Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 30,00,000 in 30,000 
shares of Rs. 100 each. Issued : Rs. 19.50,000 in 
19,500 shares of Rs. 100 each. Subscribed : Rs. 
19,50,000. Rs. 16,50.000 in 16,500 shares of Rs. 100 
each fully paid and Rs. 3.00,000 in 3.000 shares of 
Rs. 100 each, subscribed by government. (All shares 
issued for cash). Debentures Capital : Rs. 3,50.000. 
Rs. 3,00,000 in 4£% (taxable) bonds of Rs. 5,000 
each (interest reduced to 31% on and from 1st 
October 1944), redeemable at pai on 30th September 
1953 with the option of repayment, at any time 
after 30th September 1939 in whole or part at 
par on six months’ notice. These are registered 
bonds and are transferable by deed only. Interest 
payable on 31st March and 30th September. 
Rs. 3,00.000 ‘2nd Series 31% (taxable) bearer 
bonds of Rs. 1,000 each issued in May 1946 repay¬ 
able at par with the option of redemption in whole 
or in part at any time after 31st March 1951 on six 
months notice and redeemable at par on 31st March 
1961. Less redeemed Its. 2,50,000. Balance Rs. 
50,000. Rs. 2,00,000. 3rd series 3£% (taxable) 
bearer bonds of Rs, 1,000 each issued m March 1947 
repayable at par with the option of redemption in 
whole or in part at any time after 31st March 1952 
on six months’ notice and redeemable at par on 31st 
March 1962. Interest payable half-yearly on 30th 
September and 31st March in both cases. 
Rs. 1,50,000 4th series 3J per cent, bearer bonds of 


Rs. 1,000 each issued in June 1948 at par and repay¬ 
able at par on 31st March 1963 with the option of 
redemption in whole or in part at any time after 31st 
March 1953 on six months’ notice. Interest payable 
half-yearly 30th September and 31st March. These 
have been deposited with the State Bank of India as 
security against overdraft. Rs. 1,50,000 5th series 
3J% bearer bonds of Rs. 1,000 each issued in 
February 1950 and repayable at par on 31st March 
1965 with the option of redemption in whole or in 
part at any time after 31st March 1955 on six 
months’ notice. The interest payable half-yearly 
30th September and 31st March. Outstanding: 
Rs. 3,50,000. 

Transfer, Details of: Common form. Registration 

Fee : Re. 1 per deed. 

Closure of Transfer Book : 10 days prior to the 
General Body Meeting. Accounts : Yearly to 31st 
March. Meeting in February. 

Objects and Activities : The Railway is on the 
2'—6" gauge and is about 26] miles long. Its 
terminal stations are Majherat and Falta (West 
Bengal). The purchase date is 31st March 1947 or 
on the 31st March in the last year of any subsequent 
period of ten years on giving 12 months’ notice. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 19,50,000 Capital Expendf- 

Dobentures .. 3,50,000 ture .. 29,88,335 

Reserve Fund .. 8,367 Liquid Assets .. 5,21,032 

Sundry Liabilities 12,01,000 

Total .. 35,09,367 Total .. 35,09,367 






** n **»Co., Ltd.—(could.) 



1040 


Rs. 

Paid-up Capital .. 

19,50,000 

Reserve Fund 

36,638 

Debentures 

4,50,000 

Xet Earnings 

—1,74,422 

Gross Earnings .. .. f 

5,32,664 

Working Expn. .. .. i 

6,76,882 

Govt. Subsidy .. ..! 

2,42,672 

Taxation .. . J 


Dividend Rate % p.a. .. ; 

:n 

Prices of f Highest ..! 

76 

Shares \ Lowest .. j 

70 

Capital outlay .. .. j 

24,46,802 


I 
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Analysis of Working 


1950 

| 1951 

1952 

Rs. 

i Rs. 

Rs. 

19,50,000 

i 19,50,000 

19,50.000 

17,856 

i 6,160 ! 

6,447 

4,50,000 

i 4,50,000 ! 

4,25,000 

2,62,652 

—2,36,590 j 

-2,80.324 

3,34,000 

4,01,644 i 

4,43,566 

6,37,552 

6,38,234 ! 

7,23,891 

3,65,400 

3,43,495 ! 

3,00,000 


17,915 

29,000 

H j 

3} | 

2-11/16 

86 ! 

86 ! 

83 

744 I 

80? 

67 

25,15,938 | 

25,53,374 

25,94,366 


I i 


Tear mJ* 3M March. 

1953 

| 1954 

\ 1955 

Rs. 

Rs. 

1 Rs. 

19,50,000 

19,50,000 

1 

[ 19,50.000 

6,447 

8,449 

! 8,367 

3,50,000 j 

| 3,50,000 

i 3,50,000 

-2,67,477 

2,05,566 

j —1,99.473 

4,34,448 

4,79,166 

5,53.223 

7,01,924 | 

6,84,732 

i 7.52,699 

3,64,956 | 

3,16,045 

; 3,11,149 

29,600 j 

29,600 

! 29,600 

2-11/16 j 

2-11/16 

2-11/16 

69 

64 

i 6fi 

59 ! 

56 

I 60 

26.15,449 j 

27,91,424 j 

| 27,95,689 


N.B .—The Government dcvided to take over the management and ownership of the railway on and from 1st April. 1956. 


KATAKHAL-LALA BAZAR RAILWAY CO., LTD. 


REGISTERED in 191'). Directors : C. L. Bajoria 
(Chairman), A. T. Doig. .1. H. Methold, K. L. Jatia, 
II. L. Biswas (Government Director). Managing 
Agents : McLeod Company Ltd.. 3. Netaji Suldias 
Road, Calcutta. Managing Agents’ Remuneration : 
Rs. 3.500 per annum. Auditors : Price, Waterhouse, 
Peat & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 10,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 8,91,100 in 8.911 shares of Rs. 100 each, fully 
paid up. Debenture Capital : Rs. 6,50,000 in 650 
34% (taxable) Mortgage Debenture Bonds of Rs. 
1,(KH) each, issued at par in 1945, repayable on 31st 
December, 1959, with the option of repayment 
at par, in whole or in part at any time after 31st 
December, 1949, on six months’ notice. Interest 
payable on 30th June and 31st December. These 
debentures are registered and are transferable by 
deed only. Accounts yearly to 31st March. Meeting 
in April. Registration Fee : Re. 1 per deed. 


General : The Company owns a Railway of metre 
gauge from Katakhal, on tin Assam Railway near 
Silchar (Assam) to Lala Bazar, a distance of 
approximately 23J miles. The line is worked and 
maintained by the Assam Railway for 50% of the 
gross earnings. Purchase date: 31st March 1954 
or on the 31st Marcn in tin last year of any 
subsequent period of ten years, on giving 12 months’ 
previous notice. 


Balance Sheet as on 31st March, 1954 



Rs. 


Rs. 

Capital 

Debentures 

Reserve Fund . . 
Tax Reserve 
Sundry Liabilities 
Profit & Loss a/e. 

8,91,100 

6,50,000 

10,551 

32,851 

81,281 

676 

Fixed Capital 
Expenditure 
Liquid Assets 

. 15,16,175 

1,53,284 

Total .. 

16,69,459 

Total 

. 16,69,459 


Analysis of Working Year end* 31 at March 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital .. 

8,91,100 

8,91,100 

8,91,100 

8,91,100 

8,91,100 

8,91,100 

8,91,100 

Debentures 

6,50,000 

6,50,000 

0,50,000 

6,50,000 

6,50,000 

6,50,000 

6,50,000 

Working Expenses 

60,237 

' 89,887 

94,092 

1,00,854 

1,15,630 

95,699 

99,229 

Gross Earnings .. 

1,20,474 

1,79,774 

1,88,184 

2,01,707 

2,13,804 

1,91,397 

1,98,458 

Xet Revenue 

37,489 

32,766 

35,772 

27,109 

1,15,630 

95,699 

99,229 

Taxation 


.. 

28,955 

! 27,716 

25,696 

29,546 

31,201 

Dividend 

21,442 

30,631 

33,416 

| 27,941 

32,859 

91,216 

32,859 

Do. Rate %* 

3* ! 

5 

5 

4* 

5 

4J 

5 

Prices of fHigh^fe , 

87 

76 

86 

86 

83 

72 

73 

Shares , ; .. 

75 

69 

72* 

76 

72 

66 

68 

Govt. Subsidy . , . J 

.. 


8,150 

.. 

.. 

., 

Capital outlay .. .. | 

| 15,11,243 

15,11,243 

15,11,243 

13,31,648 

15,16,159 

15,16,175 

15,16,175 


—As the Government has refused to allow Super-tax as an item of Working Expenses, the Reserve Fund 
has beoh depleted. * Less Tax. 
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RaUw&ys 


MAYURBHANJ RAILWAY CO., LTD. 

(In Liquidation.) 

The Company was wound up voluntarily in October 1950. Robert Teller Archibald and George 
William Gregory were appointed as joint liquidators. First repayment of Rs. 130 per share was payable 
on or after 4th December, 1950. “ r r J 


MYMENSINGH BHAIRAB BAZAR RAILWAY CO., LTD. 

FOUNDED in 1944 at CALCUTTA. The Company’s undertaking has been taken over by 
the Pakistan Government in 1948. J 


PACHORA JAMNER RAILWAY CO., LTD. 

The Company was taken over by the Government of India from 1st April. 1949. On 12th May the 
Company went into voluntary liquidation. A sum of Rs. 134 0 4> has so far been paid to shareholders. 

SARA S1RAJGANG RAILWAY CO., LTD. 

Sir Easson and S. Bose, Clive Buildings, Netaji Sublias Road. Calcutta, are the Liquidators of the 
Company. First payment of Rs. 115 per share was made on the 27th February 1947. 

SHAHDARA (DELHI) SAHARANPUR LIGHT RAILWAY 


CO., 

FOUNDED in 1905 at CALCUTTA. Directors : 
F. G. Liversedge (Chairman), S. K. Mukerji (Govern¬ 
ment Director). J. F. E. d’A. Willis. W. H. S. 
Michelmore and P. N. Banerjee. Managing Agents : 
Martin Burn Ltd. Registered Office : 12, Mission 

Row, Calcutta. Telephone No. : 22-3401. Telegram: 
* Marailways \ Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 39,00,M0 in 39,000 
Ordinary shares of Rs. 100 each. Issued and 
Subscribed : Rs. 15,00,000 in 15,000 Ordinary shares 
of Rs. 100 each. Debenture Stock : Rs. 3,00,000 
secured by a first charge on the undertaking and 
property of the Railway. (£200,000 at 1 sh id per 
rupee). Add Debenture Interest accrued on Deben¬ 
ture. Rs. 30,052. Debenture Agents: Ogilvy 
Gillanders & Co., 24, Eastcheap, London E. 0. 3. 
The Debentures carry interest at the rate of 4J% 
per annum, redeemable at any time after 25th May, 
1928 on six months, notice. The debentures are 
registered and are transferable by deed only. 
Interest payable on 1st January and 1st July. 
Accounts : Half-yearly as at 31st March and 30th 
September. Meetings : November and May. Regis¬ 
tration Fee : Re. 1 per deed. 

Transfer, Details of: Common form. Voting Rights: 
One vote per share. Closure of Transfer Books: 
Transfer books close 7 days before the General Body 
Meeting. 

Objects and Activities : The Light Railway, 
2'—6* gauge and approximately 92£ miles in length, 
runs from Shahdara, on the Northern Railway, four 
miles from Delhi to Saharanpur. Under their 


LTD. 

agreement with the Company, the Government of 
India are entitled to one-half of the net profits at 
the close of each year in excess of 4% on the 
paid-up capital of the Company inclusive of 
debentures. The Company has a free grant of land, 
for a single broad gauge railway in view of the 
possible conversion of the present Light Railway to 
broad gauge. Government have the option, by 
giving twelve months’ previous notice of acquir¬ 
ing the property in April, 1948, or at the expiry 
of any subsequent period of seven years. The 
compensation is 25 times the average annual 
profits for the preceding 3 years subject to a 
maximum of 125% and a minimum of 100% if 
the total capital expended. 

Should the Government decide to convert the 
Light Railway into a broad gauge one and in the 
event of the Government and the company failing to 
agree regarding finance, Government have the right 
to acquire the property at any time by giving 12 
months’ notice and in this contingency the price is 
fixed at 25% above the actual expenditure ou 
the line. v 

Balance Sheet as on 30th September, 1055 

Rs. Rs. 

Capital .. i 5,00,000 Block a/c. .. 57,32,936 

General Reserve . 12,40,000 Liquid Assets .. 41,45,362 
Debentures .. 30,00,0<X) 

Renewal Reserve. 5,03,232 
Other Funds .. 2,50,000 

Liabilities .. 30,5c, 145 

Profit &• Ijoss a/c. 2,38,921 

Total .. 98,78,208 Total .. 98,78,298 
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Sbahdua (Delhi) Saharanpur Light Railway Co., UA.—(could.) 

Analysis of Working Half-year ends Slst March A HOth Sep. 


• 

j Sep. 1952 

Mar. 1953 

Sep. 1953 

Mar. 1954 

Sep. 1954 

Mar. 1955 

Sop. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital 

Debentures 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00.000 

30,00,000 

Genera] Reserve .. 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

13,50,000 

12,40,000 

12,40,000 

Gross Earnings .. 

19,28,496 

19,24,250 

20,27,768 

19,41,170 

21,64,775 

18,40,131 

23,28,000 

Working Exp. 

12.33,924 

13,90,120 

12,57,632 

14,60,047 

13,02,969 

16,50,431 

15,01,927 

Net Profit 

88,628 

47,253 

1,59,943 

43,109 

97,300 

42,685 

2,24,890 

Amount transferred to : j 

Reserves 


1,00,000 

1 


Renewal Reserve.. 

3,00,000 

1 3,00,000 

3,00,000 

3,00,000 

3,00,000 

3,00,000 j 

2,00,000 

Government Share 

33,257 

1,27,826 

58,439 


1,87,517 

Dividend 

66,375 

66,375 

66,375 

66,375 

66,375 

06,375 

66,375 

Do. Rate % p.a. 
Carried Forward 

12 

12 

12 

12 

12 

12 1 

12 

55,615 

150 

t36,493 

30,061 

*6,796 

37,721 

14,031 > 

1,72,546 

Prices of f Highest 

1561 

176 

176 

175 

175 


Shares \ Lowest 

1481 

146 

155 

174 

173 

173 


Capital outlay 

64,68,346 

65,26,981 

60,82,511 

61,32,591 

61,37,812 

62,15,419 

i 

62,56,929 


J After crediting Rs. 1,01,353 from released material and Rs. 2,81,718 unadjusted balances. 

f After writing back Rs. 30,088 being excess provision to Central Government and Rs. 40,000 fmm claim Reserve 
Account. 

* After writing back Rs. 42,242 being excess provision to Central Government and Rs. 50,000 from contingency 
Reserve. 


TEZPORE-BALEPARA TRAMWAY CO., LTD. 

On 1st September 19.02 the North-Eastern Railway authorities have taken over the management of 
the Company from Messrs. McLeod & Co., Ltd. 

SOUTHERN RAILWAY 

o o 

NOTICE 

,, The concession admissible to students In parties of not less than four when travelling :— 

° (i) from their Schools, Colleges or Institutions in India to their homes or vice versa; <► 

(ii) from their Schools, Colleges or Institutions to an Examination Centre in India or ° 
vice versa; ^ 

' (ill) from their homes to an Examination Centre in India or vice versa; 4 

has with effect from 1st April 1956 been made applicable to students even when they travel singly <► 
(and not in parties of four) on production of the usual certificate and subject to the other conditions ° 
laid down being fulfilled. < ’ 

In the case of girl students and of children of either sex under the age of 12, one attendant 
is allowed to travel at the concession fares for every four such students or children. 

i ' No concession is admissible for an attendant accompanying a single girl student or a child of 4 ► 

^ either sex under the age of 12. ° 

Concussion orders will be issued by the authorised Officers of the Railway on application supported 4 > 

' ’ by the uttial certificates issued by Heads of Institutions. i ' 


MADRAS General Manager (Commercial) 








FOOD 
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★ REFRIGERATOR 

★ CALL BELL 
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★ TYPEWRITER 

IN EVERY ROOM 

AND SERVICE “TALK OF TOWN ” 


UNITED HOTELS PRIVATE LIMITED 

SUJJAN SINGH PARK 
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Introduction 


SHIPPING 


TNDIA is an old maritime country. Her 
enormous coastline of about 3,500 
miles has since time immemorial been the 
home of sturdy and adventurous mariners, 
who plied their crafts right up to the 
Persian Gulf, and the east coast of Africa 
on one side, and Burma, Malaya and 
Indonesia on the other side. 

India possess an abundance of raw 
materials for her various industries. The 
industrialisation in the post-war era has been 
progressing rapidly, and her export is also 
expanding. Judging from the available 
export and import figures the ever increas¬ 
ing demand for capital goods from abroad 
and the demand from India for specialised 
products and raw materials, the export, 
import position of India now, is in such a 
position as to enable her to occupy an 
important place in the oceanic shipping. 
In India, 99% of the foreign trade is depen¬ 
dent on water transport. This clearly 
indicates that shipping is an important 
item in the international trade, particularly 
in the case of India. Her share in the 
world trade certainly entitles her to a much 
greater percentage of the world tonnage 
than she has at present. India’s shipping 
industry is still in its infancy, and the 
tonnage, compared to other progressive 
countries, is very low. The upward trend, 
of India in this respect is insignificant. 
World tonnage shot up by 50% but India 
has only about $% of world tonnage. 

Early History : 

The Scindia Steam Co., Ltd., with a 
total paid-up capital of Rs. 4$ crpres and 


sponsored by the late Mr. Walchand 
Hirachand in 1919, is one of the companies 
that has survived many an obstacle and 
hurdle, placed on its way, during the early 
days and many battles were fought in the 
Central Legislature since 1920, by eminent 
persons for the establishment of an India 
Merchant Navy, owned, controlled and 
managed by Indians. 

In 1923, the Indian Mercantile Marine 
Committee was appointed, which recom¬ 
mended the development of the Indian 
Mercantile Marine Department. The then 
Government only established the Training 
Ship “ Dufferin ” in Bombay in 1927, 
where executive officers for the Indian 
Merchants Navv receive their training. 

Growth : 

A large number of small steamship 
companies were established by about 1925. 
Although the freight-war was revived with 
a view to eliminate the small companies 
from the scene, with the help of Scindias, 
they were able to withstand the heavy 
competition. In 1935, the Bhore Com¬ 
mittee recommended small Indian shipping 
companies to run their own steamers, on 
the west-coast and carry 85% of the trade 
in their own ships. Although in 1935, 
Mr. Walchand Hirachand wished to form a 
new Shipping Company, for a fast passenger 
service between India and England, the 
then Government did not favour the idea. 
During the Second World War, Indian 
companies did yeoman service in protecting 
the shores of India and in carrying men and 
material , needed to the theatres of war,. 
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Most of the ships were commandeered by 
the Government. After the termination of 
war, the existing, resources of Indian ship¬ 
ping interests were heavily crippled. At 
the end of the Second World War, there 
were 11 Indian Companies having (13 
steamers with a gross registered tonnage of 
1,31,748. Of these, Scindias controlled six 
and accounted for 90% of the tonnage. 

Development : 

In 1945, the Government cf India took 
steps to enact necessary legislation, which 
took the shape of the Control of Shipping 
Act, 1947. Prior to that, the India shipping 
industry groaned under extreme foreign 
competition and extraneous shackles and 
had hardly any finance for modernisation. 
The overseas traffic remained in the hands 
of the richer and bigger foreign companies, 
mainly British, American, German and 
Japanese. The Government realised the 
importance of having more ships with 
Indian tonnage. 

Shipping Reconstri otion Policy Com¬ 
mittee—-Proposal : 

With this in view, a Shipping Recon¬ 
struction Policy Committee was appointed 
in 1945 which submitted its report in 
January 1947. By then, the National 
Government had been established at the 
centre. They fully endorsed the proposals 
of the Shipping Policy Sub-Committee and 
agreed to help the Indian companies to 
carry cent per cent of the coastal trade, 
75 per cent of the trade to adjacent count¬ 
ries, and 50% of the trade with foreign 
countries. Until 1946, Indian shipping was 
confined top the coastal trade only, and 
for this, the Shipping Policy Committee 
expected 10 million tons of cargo and 


about 3 million passengers in a year, 
requiring 2 million gross registered tonnage. 
This was recommended tc be acquired by 
the end of a 7-year period. 

At that time, Indian fleet consisted only 
of 1,27,083 gross registered tons. In other 
words, a sixteen fold increase in a five to 
seven year period, was expected. It was 
a time propitious fcr embarking on such a 
programme; money was plentiful and 
cheap ; the capital market was easy ; there 
was large sterling balance left, “ Liberty *’ 
and “ Victory" ships were on sale, the 
foreign market was rising, political inde¬ 
pendence was in the offering. Moreover, 
India had to draw unprecedented quantities 
of foodgrains across the oceans, to feed the 
nation. It was an unique opportunity 
to expand the tonnage, to carry the bulk 
cargo in Indian-owned vessels, to save the 
ocean freight and to conserve the hardening 
dollars. There was also a world shortage 
of tonnage, accentuated by the vital dis¬ 
appearance of the merchant fleet of 
Germany, Italy and Japan. 

Until 1946, the Indian shipping was 
confined to the coastal trade, but with the 
advent of Independence, Scindias entered 
the India-American cargo service in 1947, 
with five newly acquired ships, and the 
total Indian tonnage at that time was 
about 200,000 g.r.t. most of which were 
owned by the Scindia and its subsidiaries. 
New companies came into existence in 1948 
and later. In 1948, the Scindias and the 
India Steamship Go. entered the service 
between India and the U.K. and the 
Continent. A passenger service between 
India and England, which was stopped in 
1923, was revived in the middle of 1948. 
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SHIPS UNDER LICENCE (GENERAL AND SPECIFIC PERIOD ONLY) UNDER SECTIONS 3 AND 3-A 
OF THE INDIAN CONTROL OK SHIPPING ACT, 1947, AND PLYING ON THE 
COASTAL AND OVERSEAS TRADES 
(Vesnrh of 150 g.r.t. and abac*) 







As on 1st January 






19. 

M 

1952 

1953 1 

! 

1954 

1955 

i 

No. of 
Vessels 

G.R.T. 

No. of 
Vessels 

G.R.T. 

No. of 
Vessels 

G.R.T. 

No. of 
Vessels 

G.R.T. 

No. of 
Vessels 

G.R.T,. i 

. 

Owned 





i 





. \ 

Indian Shipping Companies.. 

9;> 

362,152 

100 

385,817 

111 

422,452 

124 

435,300 

126 

465,264 

British Shipping Companies. 

s 

49.000 

1 

7,541 







ClIAKTEHKD 











Indian Shipping Coin pa nit**.. 

II 

47,000 

i 

3 

9,833 

16 

75,344 

6 

28,138 

12 

55,396 




Vs oil 1st 

January | 

As on 1st April 

in 

As oil ! 

Gill 

st July 

i As on 1 > 

1 

it October 




No. of 
Vessels 

G.R.T. 

No. of 
Vessels 

G.R.T. 

No. of 
Vessels 

G.R.T. 

No. of 
V ossels 

G.R.T. 

Owned 





1 

i 




i 


Indian Shipping Companies . 
British Shipping Companion . 


. 

125 

478,307 

126 

479,880 

1 IS 

489,650 

117 

490,910 

Chaktkkki 1 









, 


Indian Shipping Companies 



3 

10,901 

4 

13,013 

7 

32,539 

7 

32,539 


The above figures Ho not. include passenger-cum-eargo vessels of the .Moghul Lino Ltd., which are on the Indian 
register and have been licensed for India/Red Sea trade, and the British passenger-rum cargo vessels trading between India 
and adjacent countries '* hioh have been licensed to lift cargo from a few named Indian ports to Pakistan. As on 30th 
September lhod, these vessels numbered 4 vessels of 18,450 g.r.t. and 9 of 65,924 g.r.t. respectively. 

Source : Indian Shipping 


The net addition to the Indian and 
foreign shipping fleet over the year was 
15,000 g.r.t. bringing the total to 480,000 
g.r.t. This fell short of the target of 
600,000 g.r.t. set by the First Five-Year 
Plan by about 120,000 g.r.t. The short¬ 
fall was to be made good by the delivery 
of the 110,000 g.r.t. of shipping on order 
and/or under construction for Indian ship¬ 
ping companies in India and abroad and by 
the few second-hand vessels to be acquired. 

After years of agitation, for the Indian 
overseas lines—Scindia Steam and Indian 
Steamships 1 —were admitted to full member¬ 
ship of the India—U.K. Continent Con¬ 
ference but were ; not permitted to lift 
cargo from wayside ports. 

K-1I1 


Table II 

NUMBER AND TONNAGE OF INDIAN-OWNED 
VESSELS IN THE OVERSEAS AND 
COASTAL TRADES AS ON BOTH JUNE, 1950 , > : 



j Uo. of 
! Vessels 

G.R.T. 

Overseas : 



India-U.K./Continent 

27 

187,916 

India/Persian Gulf .. 

3 

9,861 

Bombay/East Africa 

1 

8,521 

India/Japan/Far East 

2 

10,759 

India/Australia 

2 

14,433 

India/Malava/Singapore 

1 

8,580 

Tramp Trade 

2 

14,393 

Total .. 

38 

264,463 

Coastal: 



Cargo .. .. 

59 

207,722 

Oargo-eum-Passenger 

4 

10,587 

Passenger 

6 

4,754 

Tanker 

1 

8,208 

Short Coastal Range 

18 

7,196 

Total .. 

88 

238,467 

Total Overseas and Coastal 

126 

492,930 
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Table III 

CARGO HANDLED AT MAJOR PORT8 

(in deadweight tons) 


Pouts 

1953-54 

1954-55 

1955-56 

Imports 

i 

Exports 

Total 

1 

Imports 

Exports 

Total 

Imports 

Exports 

Total 

Bombay 

4,775,759 

1,950,973 

6,726,732 

•>.630,000 

1 ,514,000 

7,584,000 

6,647,892 

3,528,425 

10,176,317 

Calcutta 

2,723,062 

5,336,037 

8,059,099 

3,240,436 

4,573,377 

7,813,813 

3,409,002 

4,621,673 

9,030,735 

Madras 

1,569,821 

471,618 

2,041,439 

1,594,676 

465,041 

2,059,717 

| 1,716,301 

485,069 

2,201,370 

Cochin 

1,233,501 

323,681 

1,557,182 

1,197,956 

411,748 

1,609,704 

1,220,836 

453,539 

1,674,375 

Visakhapatnam .. 

186,224 

1,205,015 

1,391,239 

239,510 

795,725 

1,035,235 

239,510 

795,725 

1,035,235 


Source : Fort Engineers; Indian Shipping 


Table IV 


NUMBER AND TONNAGE OK INDIAN VESSELS PLYING 


ON THE COASTAL AND OVERSEAS TRADE 


(\ 'p/isfts of 1)0 g.r.t. and at tore) 







As on 1st 

January 






1956 


I 1952 

19; 

r,3 | 

1954 

1955 

1956 

o' H) 


No. of 
Vessels 

U.R.T. 

1 

No. of 
Vessels 

G.R.T. 

No. of 
Vessels 

G.R.'l. 

No. of 
Vessels 

(J.R.T. 

No. of 
Vessels 

G.R.T. 

Vo. of 
Vessels 

(l.R.T. 

Owned 

100 

385,817 

111 

422,452 

1 

124 

435.300 

126 

465,264 

125 

478,307 

126* 

492,930 

Chartered . 

3 

9,833 

16 

75,34 i 

6 

28,138 

12 

55,390 

3 

10,901 

7 

32,539 


The above figures do not include passonger-cum-eargo vessels of the Moghul Line Ltd., which are on the Indian 
register and have been licensed for India/Red Sea trade, and the British passenger-rum-cargo vessels trading between India and 
adjacent countries which have been licensed to lift passengers and cargo from a few named Indian ports to Pakistan. As on 
30th June 1956, these vessels numbered four of 18,456 g.r.t. and nine of 65,924 g.r.t. respectively. 

* Of these, eight small vessels totalling 1,803 g.r.t.. have been transferred to inland water services and these vessels 
will be excluded hereafter from the tables. Source : Indian Shipping 


The coastal shipping was not able to 
make much headway for lack of coal 
cargo which formed its mainstay. On the 
representation made by the coastal shipping 
interests, some diversion of coastal cargo 
of coal from rail to sea was made. The 
Government also appointed a Sea-Rail 
Co-ordination Committee under the Chair¬ 
manship of Sri N. S. Lokkur to examine 
the existing pattern of trade movement 
within the country that could be made 
by sea. 

As the cost of operation of ships 
continued to mount up, the Indian Coastal 
Conference requested the Government to 


increase the freight charges by 10%. The 
Government allowed an increase of 5 % 
from 1st June 1955 and on further represen¬ 
tation to 10 % after March 1956 . 

Progress.— India’s expanding economy, 
modem requirements for her security, 
increasing importance of her strategic posi¬ 
tion, the growing recognition of her place 
in international affairs and the fulfilment 
of her new international responsibilities 
have arosed greater interest in the country 
in problems connected with the building 
up of a substantial and efficient merchant 
navy. 
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On 1st January 1946,11 Indian Companies 
owned 42 ships of 98,286 g.r.t. Private 
enterprise availed themselves of the favour¬ 
able circumstances, as far as practicable 
and owing to the commendable initiative 
showed by them in those years, the shipping 
tonnage did expand for a time at an appreci¬ 
able rate. In December 1949, the fleet 
consisted of 83 ships with 356,214 gross 
registered tons. Since then, there was a 
severe change in the Indian economy, 
namely, heavy influx of refugees across the 
borders, the mounting deficit of food and 
near famine conditions in many parts of 
the country, the shortage first of dollars 
and later of sterling and rupees. When 
the Planning Commission came into exis¬ 
tence in March 1950, they had to tackle 
major problems, minimise fresh commit¬ 
ments, rationalise projects undertaken and 
cut down expenses, where there were no 
fresh commitments; above all, in the 
development of industries including 
shipping. Just after independence, and the 
national awakening for economic freedom 
which it created, India acquired 75 ships of 
333,048 g.r.t.—50 coastal ships of 151,580 
g.r.t. and 25 overseas vessels of 181,468 
g.r.t. during the period of 5 years and 
3 months, from 1st January 1946 to 
31st March 1951. 18 ships of 80,127 g.r.t. 

were newly built, and 57 second-hand 
vessels of 252,921 g.r.t. were purchased 
from abroad. Of the 18 ships newly con¬ 
structed, 7 ships of 31,001 g.r.t. for the 
coastal trade were built at the Vizag 
Shipyard. 4 ships of 30,911 g.r.t. for the 
overseas trade, and 5 ships of 15,161 
g.r.t., for the coastal trade, were built 
in the yards of the U.K. and 2 ships of 
3,054 g.r.t. for the coastal trade were 
built at the Japanese yards. Of the 57 
ships purchased as second-hand, 21 were 
overseas vessels of 150,557 g.r.t. and 
37 were coastal ships of 102,364 g.r.t. 
Although there was “ mixed economy ” 
prevailing for nearly 3£ years, the Govern¬ 
ment could add only two vessels of 14,433 
g.r.t. The addition of the remaining 
73 vessels of 318,616 g.r.t. was the 
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achievement of private enterprise. While 
private enterprise had to find finance from 
its own resources—without the help of even 
a single rupee, as loan from the Government 
—to the tune of nearly Its. 22 crores,— 
“ mixed economy ” spent only a sum of 
Its. 45 lakhs, which is a glaring contrast. 

During the same period, 19 coastal ships 
of 37,786 g.r.t. and one overseas ship of 
7,319 g.r.t. were sold, lost or scrapped. 
India, therefore, made a net addition of 
55 vessels of 287,943 g.r.t. and 24 vessels 
of 174,479 g.r.t. during the same period 
of 5 years and a quarter. 

At the beginning of the Plan period, i.e. t 
on the 1st April 1951, the tonnage owned 
by India was as follows :— 

G.R.T. 

Coastal Vessels .. 73 211,980 

Overseas Vessels .. 24 174,249 

97 386,229 

The total tonnage of Indian ships at the 

end of 1951 was 4,17,225 g.r.t. as against 
3,93,824 g.r.t. at the end of 1950. At 
present, a freight of about Rs. 7| crores 
is earned. 

During the First Plan period, i.e., from 
1st April 1951 to 31st March 1956, 55 ships 
of 197,854 g.r.t.—40 coastal ships of 
113,663 g.r.t. and 15 overseas vessels of 
84,191 g.r.t. were added to the fleet 
owned by India. 14 ships of 80,860 g.r.t. 
were newly constructed. 41 ships of 
116,994 g.r.t. were acquired as second¬ 
hand. Of the 14 ships newly built, 
6 coastal vessels of 30,784 g.r.t. and 
2 overseas steamers of 9,168 g.r.t. were 
built at Vizag ; 6 overseas vessels of 40,908 
g.r.t. were built in German yards. Of the 
41 ships purchased as second-hand, 7 were 
overseas vessels of 34,115 g.r.t. and 34 
coastal vessels of 82,879 g.r.t. Indian 
ship-owners acquired, therefore, during the 
First Plan, 55 vessels of 197,854 g.r.t. 
Further 31 coastal vessels of 82,734 g.r.t. 
and one overseas steamer of the 5,701 g.r.t. 
were either sold or scrapped, during the 
period. There was, therefore, a net addition 
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during the First Plan of 23 vessels of the 31st March 1956, 120 vessels of 495,714 

109,419 g.r.t.—9 coastal steamers of g.r.t., 81 were coastal ships of 237,060 

30,929 g.r.t. and 14 overseas ships of g.r.t., 39 were overseas vessels of 258,654 

78,490 g.r.t. India, therefore, owned on g.r.t. 

POSITION OF INDIAN SHIPPING 


Jnm l*t April JV5I to HJut March J9o(i 





! Additions during 

Deduction during 

j Ships as on 




| the year 

the year 

! 31st December 

Ships as on 










No. 

(I.R.T. 

No. 

(i.R.T. 

No. 

(i.R.T. 

No. 

(i.R.T. 

1-4-1951 

97 

386,229 

- 

7 

13,038 

i 

4 

15,259 

100 

383,972 





(9 months) 


(9 months) 



1 1-10.52 

100 

383,972 

13 

47,384 

2 

8,564 

111 

422.792 

1-1-11153 

111 

422,792 

11 

30,466 

4 

17,363 

118 

435,895 

1 -1-1954 

118 

435,895 

10 

40,628 

13 

21,232 

115 

455,291 

1-1-1035 

115 

455,291 

14 

66,338 

9 

25,981 

120 

495,648 


i 



(15 months) 


(15 months) 


(31 3-56) 

31-3-1956 

120 

495,714 

L■_ 




60* 

495,174 



•• 

55 

197,854 

32 

88,435 




* Adjustment in tonnage ol pre-plan )>eriod. 


It will be seen that the Indian fleet as 
on 1st April 1956, consisted of 120 coastal 
and overseas vessels of 495,714 g.r.t.. 

This is far short, of the target of 6 lakhs 
g.r.t. fixed by the Planning Commission. 
The Transport Minister and the Planning 
Commission have, however, taken into 
consideration the tonnage of the number of 
ships that were under construction, or the 
arrangements for the construction, of which 
were finalised by 31st. March 1956, as 
tonnage acquired in the First Plan period. 

The number of such ships is 17 and their 
approximate tonnage is 101,718 g.r.t. 
4 coastal vessels are under construction at 
Visakhapatnam and one in Germany. The 
tonnage of these 5 ships is estimated at 
22,052 g.r.t. Two overseas vessels are 
under construction at Vizag, 9 in Germany 
and one in Japan. The tonnage of these 
12 ships is estimated at 79.666 g.r.t. 
Two of the ships have been delivered. 
It is-expected that some of the ships will be 
delivered in 1956, some in 1957 and one in 
i960. As the orders for the construction 
of the 17 ships were placed in the First 
Plan 'period, the tonnage of these 17 ships 
Were ‘ridded to the tonnage of the 120 ships 


mentioned earlier. The total tonnage of 
the 137 ships would come to 597,432 g.r.t. 
86 will be coastal vessels of 259,112 g.r.t. 
and 54 will be overseas vessels of 338,320 
g.r.t. 

The coastal tonnage has fallen short by 
63,090 g.r.t. but the tonnage for overseas 
has gone tip by 54,815 g.r.t. After some 
minor adjustment for the ships sold, the 
actual number of ships in commission 
omitting those under construction, on 
31st March 1956, were 80 coastal vessels 
of 235,520 g.r.t. and 37 overseas ships of 
261,007 g.r.t. or a total of 117 ships of 
496,527 g.r.t. 

The tonnage expected to be built at Vizag 
dining the First Plan was 100,000 g.r.t. 
but the tonnage actually built and delivered 
by 31st March 1956 was, however, only 
39,952 g.r.t. 

With the construction and delivery of 
the 17 ships mentioned above, the target 
of 6 lakhs tons mentioned in the First Plan 
would be reached. This will show that 
India is by far behind the target of 20 lakhs 
g.r.t. placed before the country in 1947 
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for realisation within 5 to 7 years. With 
6 lakhs tons, India has attained 30% of 
that target and the 70% of the target has 
vet to be achieved. The Indian tonnage as 
on 31st. March 1956, viz., 495,174 g.r.t. 
is not even half a per cent of the world’s 
tonnage. The gap between the tonnage of 
cargo to be carried to and from India and 
the tonnage of ships, is enormous. The 
sooner it is bridged, the better it will be 
for India’s economy, security, strategy and 
international responsibilities. The invest¬ 
ment in the Plan for coastal ships of 165,000 
g.r.t. and overseas vessels of 110,000 
g.r.t., was Rs. 29‘7 crores. 

72 ships of 299,752 g.r.t. were newly 
constructed and 100 acquired second¬ 


hand by 31st. March 1956. This included 
the tonnage of 17 ships of 101,718 g.r.t. 
which were under construction as on 31st 
March 1956, but which are to be delivered 
by 1956 and 1957. Tt. is estimated that 
these 72 ships will cost about Rs. 51-56 
crores. About Rs. 44 crores are to be 
financed by private enterprise and Rs. 7-5 
crores bv “ mixed economy.” Out of the 
sum of Rs. 44 crores financed by the private 
enterprise, Rs. 21 -48 ercres were raised from 
its own resources and the sum of Rs. 22-52 
crores were taken by it as loan from the 
Government. During the period of difficult 
capital formation, private enterprise has 
played an important part, in providing its 
own finance for the acquisition of additional 
tonnage. 


Table V 

SHIPPING TN INDIA’S FOREIGN TRADE 


{In net registered tons) 


Nationa- 


1953-54 


1954-5T 

1956-56 

LTTY 

Entered 

% 

Cleared 

0/ 

/o 

Entered 

o/ 

/o 

Cleared 

% 

Entered 

% 

Cleared 

0/ 

/o 

Indian 

324,469 

402 

421,116 

483 

355,863 

4 43 

419,226 

5-57 

421,582 

4-87 

424,642 

6-64 

British 

4,171,405 

51-75 

4,038,113 

46-31 

4,071,441 

50-72 

3,337,409 

45-91 

1,018,035 

46-72 

3,082,726 

43'88 

American . 

621,436 

7-70 

803,914 

9-22 

578,214 

7-20 

666.931 

9-17 

683. fi3I 

7-89 

618-624 

8-80 

Norwegian. 

580,283 

7-19 

373,847 

4-29 

527,777 

6-57 

322,839 

446 

684,720 

7-90 

301,886 

4-29 

Japanese . 

442,092 

5-48 

757,759 

8-69 

510-565 

6-36 

709,038 

9-75 

661,415 

648 

739,948 

10-53 

Italian 

280,617 

3-49 

395,253 

453 

256,092 

319 

261,466 

3-60 

528,530 

3-79 

264,526 

3-76 

German .. 

76,764 

0-96 

92,306 

1-05 

107,383 

1-34 

91,450 

1-26 

126.867 

146 

119,884 

1-70 

Others 

1,564,638 

19-41 

1,838,215 

21-08 

1,620,652 

20-19 

1,460,771 

20-10 

1,810,186 

20-89 

1,472,096 

21-00 

Total .. 

8,061,704 

100 

8,720,523 

100 

8,027,992 

100 | 

7,269,130 j 

i 

100 

8,664,766 

100 

7,024.332 

100 


Sourer : Indian Shipping. 


The tonnage of Indian vessels which 
participate in the foreign trade of the 
country has gone up ; the tonnage of ships 
that entered Indian ports from foreign 
ports (except Pakistan, Ceylon and' Burma) 
have moved up slightly from 355,226 
n.r.t. to 421,582 n.r.t. and the tonnage 
of ships that cleared from 355,873 n.r.t. 
to 421,582 n.r.t. 


During 1955-56, India imported con¬ 
siderably more cargo from U.K. as well 
as from other countries, and the share of 
British shipping in the carriage of this trade 
declined by 4% ; in the export trade also, it 
was less by over 2%. The share of Ame¬ 
rican shipping in the carriage of Indian 
foreign trade has likewise declined during 
the last 3 years but as imports from thg 
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U.S.A., have gone up during the year, the 
share of her tonnage in the import trade 
has increased. The share of Japan, Italy 
and Germany, whose shipping activities 
have been steadily increasing, since the end 
of the war, increased also in the import 
-export trade of India. The share of 
Indian tonnage to total tonnage and cleared, 
has also increased slightly, but it still 
remains at the very low level of only 5 to 
6% of the total. 

The year 1955 did not show any 
spectacular developments in the field of 
Indian shipping. A modest progress was 
made in some direction like modernisation 
and expansion of fleets. Some of the 
reasons for the slow progress were, limita¬ 
tion of financial resources, delays in delivery 
of ships at Vizag shipyard, inadequacy of 
cargoes for coastal shipping and inordinate 
delays to ships at the ports, foreign as well 
as Indians, due to lack of adequate port 
facilities or continued intransigence of 
labour. 

During 1956, world shipping entered a 
period of remarkable development and 
activity. The tonnage of the world mer¬ 
chant fleet reached a record level of 105*2 
million g.r.t. as on 1st July 1956 an 
increase of 35*8 million g.r.t. or 50% over 
the pre-war figure of 1939, when it was only 
69*4 million g.r.t. The world tonnage has 
steadily increased during the last 6 years, 
in spite of the fact that the price of new 
building has also been steadily mounting up. 

The increase in world tonnage has been 
mostly due to phenomenal growth in the 
tanker fleet which has grown from 1T6 
million tons in 1939 to 28*2 million tons 
in 1956, the ratio of tanker fleet to total 
world fleet having increased during the 
period from 16*9% to 26*8%. 

The incentive for this has come from the 
growing population of the world and the 
continuously increasing standard of living 
both in highly developed countries of the 
West and the underdeveloped countries 
of the East. The food and power require¬ 
ments of the world have shown a steady 


expansion, with the result that movement 
of grains, coal and oil movements across the 
high seas has also increased. There was 
an enormous increase in the demand of the 
West European countries for American oil 
and the grain needs of the European, as well 
as the Asian countries found the available 
tonnage far short of the requirements 
causing an upsurge in the freight markets, 
which has taken transhipping freight rates 
in several sections to the Korean boom 
levels. Countries having substantial ton¬ 
nage have been largely benefited from 
these developments. It does not seem likely 
that the demand on shipping space will 
relax for such time to come at least and 
consequently countries are also making 
vigorous attempts to expand their tonnage 
and replace their own vessels in time, 
despite the very high cost of new tonnage. 
There has also been a keen contest among 
the ship owning countries to expand and 
modernise their fleets and most of the 
leading ship-building yards of the world 
are booked up for several years ahead, so 
much so, that it is practically impossible 
to get delivery of ships ordered now before 
four or five years. 

The Suez crisis has also increased the 
pressure on shipping space and countries 
without well-developed merchant fleet have 
been finding it extremely difficult, to meet 
the requirements of their export and import. 

These developments had an inevitable 
effect on the Indian merchant marine. 
Indian ships operating in the overseas 
trade benefited from the increased cargo 
available in the various trades. But it 
was not possible for them to make full use 
of the boom in the freight markets, because 
of the inadequacy of their tonnage and 
their inability to expand to the desired 
extent. In the procurement of new ships, 
despite the heavy cost of outlay, India 
has forged ahead and placed orders for 
36 vessels totalling 225,000 g.r.t. in foreign 
and Indian yards, with a view to making 
possible to reach the Second Five-Year 
Plan target of 900,000 tons, as early as 
possible. 
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During 1950, not less than 15 vessels 
totalling 75,000 g.r.t. were added to the 
Indian fleet, of which 8 were new construc¬ 
tions and 5 under 10 years of age. Of the 
8 new vessels added to the fleet, 7 have 
been placed in the overseas trade in order 
to make that service modernised. Taking 
into account 7 old vessels of 28,684 g.r.t. 
scraped or sold during the year, the strength 
of the sea-going fleet of India now is 123 
vessels of 518,000 g.r.t. In addition, as 
mentioned earlier, shipping companies have 
under construction or on order in India 
and abroad, 36 vessels of over 225,000 
g.r.t. which, by and large, are expected 
to be completed by about 1960-61 bringing 
the Indian tonnage to about 900,000 g.r.t. 
(allowing for a few more old vessels which 
may be sold). 

Other notable achievement of Indian 
shipping during the year, besides the acqui¬ 
sition of fast modern vessels by companies 
operating in the overseas trade, may be 
mentioned the extensions by overseas trade 
activities to the U.S.S.R. and West Africa, 
the acquisition of 2 tankers and encouraging 
participation, although on a very small- 
scale, in the world tramp trade. 

Expansion in the coastal shipping was 
comparatively slower than that of overseas 
trade, the uneconomic freight rates having 
continued to be one of the major difficulties 
in the way. The small increase allowed 
in the coastal freight in October 1955 and 
in April 1956 proved to be inadequate, to 
cover the increase in costs of operation, 
which has contributed to rise steadily. 
Without an economic freight structure, 
there is no hope of coastal shipping making 
any headway. 

The Rail-Sea Co-ordination Committee, 
which has been examining this question for 
sometime past, will, it is hoped, realise 
the gravity of the situation and make 
recommendations that will help this im¬ 
portant sector of the internal transport 
system of the country play its rightful role. 


Eastern Shipping Corporation : 

The Government announced a new 
policy for shipping development, by which 
they proposed to start three Shipping 
Corporations with Government and private 
capital (mixed economy). The Eastern 
Shipping Corporation was formed in March 
1950, with 74 per cent of the capital contri¬ 
buted by the Government and 26 per cent 
by Scindias “ mixed economy.” The 
Authorised Capital is Rs. 10 crores and the 
Issued Capital is Rs. 2 crores, now increased 
to Rs. 5*5 crores. The Corporation is at 
present operating six owned cargo ships 
in the Indo-Australian, Indo-East African, 
Indo-Japanese and Tndo-Malayan trades. 
The Corporation is also considering increas¬ 
ing its tonnage further. This corporation 
was nationalised on 15th August 1956. 

Western Shipping Corporation : 

A second Shipping Corporation—Western 
Shipping Corporation, Bombay was set up, 
entirely in the public sector with an Author¬ 
ised Capital of Rs. 10 crores and an initial 
Subscribed Capital of Rs. 3 5 crores, during 
1956. 

The Government of India bought a 
tanker of 10,000 dw. tons for £650,000 
(about Rs. 87 lakhs) from Scandinavian 
owners during 1956. The vessel has been 
chartered out to the Burmah-Shell Refinery. 
This is the second tanker to fly the Indian 
flag, the first' one being the Jag Jyoti of 
13,125 dw. tons bought by the Great 
Eastern Shipping Co. of Bombay at a cost 
of Rs. 90 lakhs from Norwegian owners in 
April 1956. The tanker is on charter to 
the Standard Vacuum Refinery. 

The tankerB will be employed for trans¬ 
port of the refinery oil and oil products 
from Bombay to Kandla, Cochin, Madras 
and Calcutta. A commercial tanker fleet 
is an integral and very vital part of a 
country’s merchant marine. The post-war 
emphasis on the construction -of tanker 
ships only underlines its importance. The 
project of building the first phase of our 
tanker fleet has been proceeding at a tardy 
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rate. The urgency to make bold and 
imaginative investments in more tankers 
cannot be over-rated as at present. 

The total paid-up capital of the Indian 
companies amounts to about Rs. 20 crores, 
and they earned in 1954-55 a freight 
income of about Rs. 20 crores. 

Coastal Shipping Development : 

The coastal trade is now reserved for 
national ships and a new Indian Coastal 
Conference came into being in January 1951. 
There are at present 100 ships with a gross 
registered tonnage of 262,000 engaged in the 
coastal trade including coastal passenger 
vessels. More than half of the coastal fleet 
is less than 20 years of age. In order to 
carry the increasing coastal trade to replace 
obsolete tonnage and to ensure further 
participation in the overseas trade of the 
country, the present tonnage should be 
greatly increased. 

One of the observations made by the 
President of the World Bank is that lack of 
adequate transport facilities threatens to 
constitute the bottleneck in the country’s 
economic development, and that adequate 
attention should be given to the possibilities 
of improving the operational efficiency of 
the Railways and encourage road transport 
and coastal shipping in addition to improv¬ 
ing the operational efficiency of the rail¬ 
ways, which needs to be properly supple¬ 
mented by other forms of transport 
including shipping. The importance that 
shipping occupies for coastal lifting of 
cargo in the transport system of a 
maritime country, needs no special em¬ 
phasis. 

Besides, being the cheapest form of 
transport and ideally suited for carrying 
bulk cargo, as well as for transportation 
from port, to port coastal shipping is one of 
the most valuable asset of a maritime 
country. It provides employment for a 
large number of traditional seamen and a 
training ground for the country’s overseas 
shipping. It can also be utilised for any 


national emergency more easily, than ships 
in foreign waters. An adequate fleet of 
coastal shipping is thus not only an economic 
necessity but a valuable asset in times 
of emergency. 

The internal movement of goods in the 
country is expected to increase to a very 
large extent in the near future, as a result 
of the development plans in the Second 
Five-Year Plan period. The increased 
traffic during the Second Plan period is 
roughly estimated at about 190 million 
tons of goods. According to the figures 
given by Sri K. B. Mathur, a member of 
the Railway Board, an additional traffic 
that will arise, as a result of the imple¬ 
mentation of the plan, will be far more than 
the railways will be able to carry. The 
major portion of the additional traffic will 
relate to coal and steel, which will move 
in bulk from centres of production to all 
parts of the country. Next in importance 
will be cement and foodgrains, the traffic 
in which is expected to increase beyond 
the levels estimated by the Planning Com¬ 
mission, owing to recent revision of targets 
in those commodities. Thus the additional 
cement production originally estimated at 
5 million tons, will now be 8 million tons 
and food production is estimated to increase 
by about 30 per cent or by 19 million tons, 
out of which at least one-third or 6 million 
tons will have to be transhipped. 

Besides these, there will be increase in 
the output of other commodities too, nota¬ 
bly piece-goods. In view of all these, 
there will be substantial increase in the 
original target of 60-8 million tons of addi¬ 
tional transport, which may well now 
increase to 75 to 80 million tons, by the 
end of the plan period. As against this, 
the Plan provides for an additional move¬ 
ment of only 47 million tons, taking into 
account an improvement of 10 to 15 per 
cent in operational efficiency and allowing 
for a likely increase of 10 to 20% in the 
average load of traffic. Not much of this 
additional traffic of 28 to 30 million tons 
of goods can be carried by other forms of 
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inland transport. It follows therefore that 
coastal shipping must be enabled to carry 
some of the additional traffic say 2 to 3 
million tons and for that purpose, coastal 
shipping must be expanded. 

The coastal tonnage at present is about 
250,000 g.r.t. and it carries about 3 million 
tons of cargo per annum. If the tonnage 
of target of 400,000 tons is achieved by the 
Second Plan period, and if proper facilities 
are provided at ports, it would be able to 
carry about 5 million tons of cargo. With 
all the available Indian ships in the foreign 
trade of the country fully engaged, they 
are expected at the end of the Second Plan 
period to carry about 12 to 15% of the 
trade with the fulfilment of the target of 
470,000 g.r.t. fixed for the overseas 
shipping. The amount of foreign exchange 
that India, may have to pay during the next 
5 years to foreign ships, as a result of the 
inadequacy of Indian shipping tonnage, 
is expected to exceed Rs. 100 orores which 
forms about half of the average annual 
trade gap expected during the period. 
Apart from this huge drain on the national 
resources, it is also being felt that non¬ 
availability of shipping space might impede 
India’s import programme and conse¬ 
quently the industrial development pro¬ 
gramme may be seriously held up. The 
urgent need for India to building an 
adequate shipping fleet expeditiously, thus 
becomes clear for the integrated develop¬ 
ment of the country’s economy. 

Indian shipping fared better in the First 
Plan period than most of the other industries. 
The gross tonnage as at 31st December 1955 
of the 124 Indian ships was 4,79,280 g.r.t. 
as against less than 200,000 g.r.t. in 1947. 
Of these, 91 ships are engaged in coastal 
trade, whose tonnage is estimated at 2,58,226 
g.r.t. whilst 33 ships carry overseas trade 
with a tonnage of 221,060. This tonnage 
caters to 5% of the real overseas trade, i.e., 
trade with distant countries (as a trade 
assessment of 9*3 lakhs tons cargo as made 
by the Shipping Policy Committee as far 
back in 1945-46). 


The increase that has given place in the 
tonnage in the last 10 years including 
vessels on order, is a result of contribution 
of Rs. 66 crores by private enterprise 
(comprising Rs. 44 crores own and Rs. 22 
crores borrowings) and Rs. 1\ crores by 
mixed economy. More than half of the 
coastal fleet is over 20 years of age. There 
is one British Shipping Co., on the Indian 
Register operating 4 vessels in the Indian 
Red-Sea route. The short fall under the 
First Five-Year Plan is 120,000 g.r.t. 
28 ships with 72,000 g.r.t. were deleted 
from the Indian shipping register during 
the 4 years from April 1951 to 1955. By 
the end of the First Plan period, 31st 
March 1956, there were 120 ships with an 
aggregate tonnage of 495,458 g.r.t. 

The present Indian tonnage is not even 
| per cent of the total world tonnage of 
over 100 million gross tons, though Indian 
trade is about 6 per cent of the total over¬ 
seas trade. The total volume of Indian 
trade is about 2| per cent of the total 
world trade. There are at present 25 
vessels on the India -U.K. Continental 
trade, 2 vessels in the India—Australian 
trade, 1 vessel in the India—East African 
trade, 1 in the Indian—Malayan trade and 
2 in the India—Japanese trade. There are 
no vessels in the India—American trade. 

During the last three years, the 
Government have paid on an average nearly 
Rs. 20 to Rs. 25 crores as freight on cargo 
imported on their account and if this 
continuovs flow of cargo is made available, 
it is quite possible that more ships could be 
run on the overseas route. Government 
should also aim at a progressive realisation 
of the target recommended by the Shipping 
Policy Sub-Committee. 

The recommendations include the setting 
up of a Cargo Allotment Board to allot the 
Government cargoes to Indian shipping 
companies and the progressive reservation 
of coastal trade to Indian Cotton, Jute, 
Coal and other commodities. 
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Private Investment: 

During the pre-plan period, i.e., from 
1st January 1946, to 31st March 1951, 
Indian ship-owners placed orders for the 
construction of 18 new steamers of a total 
g.r.t. of 80,125 at a cost of over Rs. 10-56 
crores. During the same period, they ac¬ 
quired 57 second-hand ships with a total 
g.r.t. of 252,923 at a cost of over Rs. 11 -5 
crores. To invest a sum of nearly Rs. 22 
crores in an industry like shipping, where 
profits are comparatively low, is not a 
mean achievement on the part of private 
enterprise. So far as the plan period was 
concerned, excluding the cost of 11 small 
ships of 11,526 g.r.t. (as figures of their 
cost are not available), the amount spent 
on the construction of new ships and the 
acquisition of second-hand ships came to 
over Rs. 17-78 crores. Over Rs. 9-27 
crores were spent for the coastal ships and 
Rs. 8*51 crores paid for over-seas vessels. 
It will be interesting to note that the 
amount taken as loan for the coastal 
ships came to Rs. 3-97 crores against the 
amount spent—over Rs. 9-27 crores. So 
far as the overseas ship were concerned, the 
amount obtained by way of loan came to 
Rs. 4-77 crores, against the aggregate cost 
of over Rs. 8-51 crores. 

It will thus be seen that private enterprise 
had financed from its own resources a little 
over Rs. 9-04 crores, which comes to over 
50 per cent of its total investment. 

Hindustan Shipyard formation : 

At the end of the Second World War, 
Scindias established a shipbuilding yard at 
Visakhapatnam and it was taken over by 
the Government in 1952. So far, the yard 
has built 19 ships and has orders on hand 
for 6 more. The yard has been registered 
as a private company under the name of 
Hindustan Shipyard Ltd. The yard is to be 
expanded so as to increase the rate of 
construction to four ships per annum of 
the modern type. 

Shipbuilding is vital to the defence of 
India and for the building of vessels and 


crafts necessary both for the navy of supply 
and for the navy of defence. 

SHIPS LAUNCHED FROM HINDUSTAN SHIPYARD 


Year 

No. 

Tons (iron: HI 

1952 

4 i 

10,892 

1953 

i 

4 1 

10,659 

1954 

1 5 | 

5,858 

1955 

0 1 

10,485 


During the First Plan, a total of 50,000 
g.r.t. of shipping was constructed at the 
Hindustan Shipyard, i.e., about 10,000 
g.r.t. per year on an average. The 
Second Plan proposes the construction of 
about 90,000 g.r.t. and it is expected that 
about 14 ships aggregating 75,000 g.r.t. 
would be completed at the yard during 
the period. Presently a development pro¬ 
gramme at an estimated cost of about 
Rs. 2 crores is being implemented, while 
a provision of Rs. 1 crore, has been made 
in the Second Plan for the second phase of 
development of the yard. Government 
have also approved in principle the con¬ 
struction of a dry dock at Visakhapatnam at 
an estimated cost of about Rs. 2-15 crores 
and this dry dock is expected to be taken 
up during the Second Plan period. A 
scheme for setting up workshop for manu¬ 
facture of boilers and engines for ships 
during the Second Plan period, is also being 
considered. At present the shipyard has 
to import engines and boilers from foreign 
manufacturers. 

The Government have also accepted the 
recommendation of the Committee appoin¬ 
ted by them to go into the question of 
standardization of ships to be built at the 
Vizag yard. Broadly it has been decided 
that 9,500 tons of shelter deckers (or 
11,000 tons closed shelter deckers) with a 
speed of about 16 to 17 knots will be 
constructed at the yard for the overseas 
trade, while 8,000 tons open shelter deckers 
(or 9,500 tons closed shelter deckers) of a 
speed of about 12 knots and 5,000 tons 
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open shelter deckers (or 6,000 tons closed 
sheltered deckers) of about 13 knots speed 
would be built for the coastal traders. 

Further details are being worked out 
in consultation with the ship-owners and 
Directorate-General of Shipping. This 
move is expected to increase considerably 
the efficiency of the yard and decrease the 
length of the construction period. 

7| Million tons of shipping under 

CONSTRUCTION IN WORLD TRADE : 

As against a total of 1,501 vessels aggre¬ 
gating 7,449,310 g.r.t. under construction 
in the shipyards of the world, India had 
under construction in her own yards, 
5 motor vessels of between 4,000 and 6,000 
g.r.t. totalling 259,549 g.r.t. and 9 
steamships of between 100 and 1,000 g.r.t. 
totalling 2,091 g.r.t. as at the beginning 
of October 1956, according to the latest 
return of Lloyds register of shipping 
available. The world tonnage under con¬ 
struction shows an increase of 226,506 tons 
compared with the beginning of the year. 
The French shipping yards had 465,462 
g.r.t. of shipping showing the highest 
increase of 79,097 g.r.t. The Japanese 
shipyards had 1,192,745 g.r.t. under 
construction and showed the second highest 
increase of 76,255 g.r.t. Since the begin¬ 
ning of the year 1956, when Japan took a 
clear lead over Germany with the highest 
figure for tonnage under construction, bar¬ 
ring the U.K., she has been steadily expand¬ 
ing her output and in the amount of the 
tonnage launched, she has even taken the 
lead from the U.K. with 498,475 tons of 
shipping launched during the quarter 
June—September as against U.K.’s 283,992 
tons during the same period. 

First Five-Year Plan : 

The First Five-Year Plan period fixed a 
target of 600,000 g.r.t. to be attained by 
31st March 1956, which meant a net addition 
of 240,000 g.r.t. plus replacement of old 
vessels during the plan period. An 
expenditure of Bs. 26 crores was envisaged 
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for this additional acquisition. At the end 
of the plan period, viz., 31st March 1956, 
the Indian tonnage however amounted to 
only 480,000 g.r.t. and odd, but Indian 
shipping companies had at that date under 
construction in India and abroad about 
110,000 g.r.t. and it is expected that a 
few more second-hand ships will be acquired, 
so that the target of 600,000 g.r.t. could 
be attained at an early date. In the draft 
of the Second Five-Year Plan, the Planning 
Commission has recommended the acquisi¬ 
tion of 390,000 g.r.t. including 90,000 
tons for replacement by March 1961, to 
bring the strength of the Indian merchant 
fleet to 900,000 tons, at the end of the Plan 
period. 

The Planning Commission fixed the 
target for Indian shipping at 600,000 g.r.t. 
to be reached by March, 1956. This meant 
a net addition of 215,000 g.r.t. over the 
First Five-Year Plan period, to the existing 
tonnage of the country, i.e., a net addition 
of 105,000 g.r.t. (165,000 g.r.t. less 
60,000 g.r.t. for replacement of overaged 
ships) for the coastal trade and 110,000 
g.r.t. for the overseas trade. As regards 
the coastal trade, the plan indicated acquir¬ 
ing 35,000 g.r.t. from the yard at Visakha- 
patnarn and 65,000 g.r.t. of shipping as 
second-hand. The proportion of new 
construction and second-hand to be acquired 
for overseas shipping was not indicated 
in the plan. It provided that loans to the 
extent of Rs. 16*50 crores and new capital 
to the extent of Rs. 4-44 crores for the 
Government controlled Eastern Shipping 
Corporation or an aggregate of Rs. 20*94 
crores would be made available for financ¬ 
ing the cost of additional tonnage to be 
constructed or acquired. 

The Government decided to acquire and 
operate 5 tankers of 8,500 tons, each which 
would form the nucleus of a tanker fleet. 
According to the agreement, the Govern¬ 
ment of India would give Rs. 3 crores by 
way of loan and the shipping companies 
would bear the remaining cost of about 
Rs. 1*5 crores for purchasing the 5 tankers. 
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Second Plan .—The Study Group of the 
Consultative Committee of ship-owners sub¬ 
mitted to the Planning Commission a report, 
asking for an addition of 72 ships totalling 
445,000 g.r.t. of shipping—288,000 g.r.t. 
for overseas trade and 7,000 g.r.t. for 
coastal and adjacent trade and 30,000 
g.r.t. for tankers at an estimated outlay 
of Rs. 70 crores for additional units and 
Rs. 80 crores for all the units including 
replacements, the private sector contribut¬ 
ing Rs. 10 crores and the rest to be advanced 
by the Government. This would make a 
total of a little over 1,000,000 g.r.t. at 
the end of the Second Plan period. Pro. 
Mahalanobis’s Draft plan placed the ship¬ 
ping target at 1,500.000 g.r.t. to be attain¬ 
ed by 1960-61. The Planning Commis¬ 
sion’s target aimed at 200,000 g.r.t. and 
bad provided only Rs. 60 crores for addi¬ 
tional units numbering 73 ships Rs. 10 
crores of which is to be contributed by the 
private sector. With this allocation, the 
target would stand in 1960-61 at 900,000 
g.r.t. but with the utilisation of the 
financial provision before the end of the 
Second Five-Year Plan, it may be possible 
to attain a target of 1,000,000 g.r.t. 
before the end of the Second Plan period. 

But it has to be taken into consideration 
that about 90,000 of the existing tonnage 
will become overaged, i.e., over 20 years 
of age, during the course of the next 10 
years and will have to be replaced in 
stages before 1961. The attainment of the 
target of 900,000 tons, would thus involve 
an acquisition of additional tonnage of 
about 390,000 tons in about 55 to 60 ships, 
during the next 5 years. 

The increase of tonnage as sanctioned 
by the Planning Commission is a low 
target for various reasons. Tt provides 
for an unbalanced development in shipping 
taking into account, the trend and expected 
increase in the trade whether coastal, 
adjacent or distant. It ignores the great 
value of owned shipping for fulfilment of 
the Second Plan, under which the country 
is wanting to import steel, cement, and 
other articles and for the importation of 


which, foreign shipping will cost foreign 
exchange, which it is sought to be saved 
under barter arrangements for exchange of 
commodities. 

It does not take a note of the loss of 
crores of rupees in foreign exchange paid 
by India to foreigners for want of Indian 
Shipping tonnage—a collossal amount, that 
would have increased the. shipping tonnage 
of the nation, not only when it was spent 
but even now. 

It overlooks the importance of shipping 
as the second line of defence in times of 
emergency. 

Unless a country has adequate ships, it 
cannot meet requirements of the new trade 
pattern. Ships take a long time to be 
built and trade movements cannot always 
wait for ships. Tf it waits, trade suffers 
and if it does not, development of national 
shipping suffers, because foreign ships cater 
for the trade and stand to gain all the 
benefits that go with such catering. 

First Five-Year Plan aimed at a target of 
6 lakh tons by the end of March 1956, but 
actual tonnage amounted to 480,000 g.r.t. 
and a further 120,000 tons are expected to 
be completed by the nriddle of 1957. 

Table VI 


STATEMENT SHOWING PROGRESS MADE IN THE 
BUILDING OF SHIPS DURING THE 
PLAN PERIOD 



Pre¬ 

plan 

Period 

No. 

Plan 

Period 


No. 

tf.i’.t. 


g.r.t. 

Coastal Vessels 





(a) Built at Viza<* 

7 

31,001 

6 

30,784 

(6) Built in U.K. 

5 

15,161 

., 

.. 

(c) Built in Japan 

2 

3,054 



(d) Second-hand 

36 

102,364 

34 

82,879 

Overrear Vessels 
(a) Built at Vizan 



2 

9,168 

(b) Built in U.K. 

(c) Built in Germany 

4 

30,911 

6 

40,908 

(d) Seond-hand 

21 

150,557 

7 

34,] 15 


75 

333,048 

55 

197,854 

Vessels scrapped 





OR SOLD 





( a ) Coastal Vessels 

19 

37,786 

31 

82,734 

(b) Overseas Vessels 

1 

7,319 

1 

5,701 

. 

20 

45,105 

32 

88,435 



Arrangements are made to set up a second 
shipyard and to have it completed by the 
Third Plan period. 

During the post war years all nations 
are rapidly expanding their merchant fleet 
regardless of the high cost of ships. One 
of the reasons why India was not able to 
reach even the modest tonnage of 600,000 
g.r.t. set in the first plan in the scheduled 
period, was due to the inadequacy of 
building capacity in the country, there 
being only one shipbuilding yard in the 
country and even that yard was of late 
unable to deliver ships in time. The 
situation in foreign yards is also becoming 
more and more difficult and very soon a 
time may come, when even the few foreign 
yards which are now able to promise 
deliveries in comparatively reasonable time, 
may not be able to do so. Hence, the 
request of the industry to have a second 
ship yard within the Second Plan itself and 
not in the Third Plan period should have 
prime consideration. 

Between Suez and Mongong, India seems 
to be the only country which has the 
potentialities for a thriving shipping 
industry. India has a well developed steel 
industry with vast resources of iron and 
manganese ore side by side with coal. 
Tliere is plentiful supply of labour. With 
a well developed coastal and overseas 
fleet, the national merchant fleet will by 
itself be able to keep ship building industry 
fairly active, with its need for replacements 
of ships. The scope for export demand for 
ships is also promising, considering the fact 
that in India both steel and labour will be 
comparatively cheaper for a longtime to 
come, than the leading ship building coun¬ 
tries of today. And with the co-operation 
of friendly foreign countries, the question 
of technical skill should not present any 
difficulty. 

Allotment op Additional Tonnage : 

18 new ships with a total tonnage of 
110,000 are to be added to the Indian 
Merchant Marine by the middle of 1957. 
Of these, 8 are almost complete and will 


begin functioning shortly. The others are 
under construction in foreign and Indian 
shipping yards. The total amount of loan 
advanced by the Government towards the 
cost of these 18 ships was Rs. 12-64 crores, 
out of which, a sum of Rs. 11-14 crores 
was availed of by these companies. 

With the acquisition of six vessels in the 
last quarter of 1956 by Indian shipping 
companies including a 7,400 gross ton 
tanker by the Western Shipping Corpora¬ 
tion, Indian tonnage now stands at 518,000 
g.r.t. Indian companies have now some 
36 vessels under construction or on order 
in Indian and foreign yards, the tonnage 
of which aggregates some 225,000 g.r.t. 
Of these, 16 ships are under construction 
or on order at the Hindustan Shipyard, 
Visakhapatnain and 20 in foreign yards, 
the latter orders having been placed in as 
many as five countries namely Germany, 
Japan, Italy, Belgium and Yugoslavia. 
Delivery under the present orders is 
expected to be completed by and large by 
1960-61. 

In the Second Plan, it is proposed that 
about 300,000 g.r.t. should be added after 
allowing for the obsolescence of 90,000 g.r.t. 
Thus, by the end of the Second Plan, 
the total tonnage should be 900,000 g.r.t. 

By the Second Plan period, Indian 
tonnage is expected to carry about 12 to 
15% of the country’s overseas trade and 
50% of the trade with adjacent countries, 
as against the present proposition respec¬ 
tively of 5 and 40%. The tonnage position 
at the end of the Second Plan is compared 
below with that at the end of the First 
Plan. 

(Gross Registered tons) 



Before 

the 

1st plan 

i 

At the 
end of the 
1st plan 

At the 
end of the 
2nd plan 

Coastal and adiacent .. 

217,202 

312,202 

412,200 

Overseas 

173,505 

253,505 

405,505 

Tramp 



60,000 

Tankers 

.. 

5,000 

23,000 

Salvage Tug .. 

•• ' 

•• 

1,000 


390,707 

600,707 

901,707 

, 
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In the First Plan, a sum of Rs. 19 5 
crores was provided for shipping ; this was 
later increased to Rs. 26 3 crores. The 
actual expenditure over the plan period 
was of the order of about Rs. 18 crores. 
A provision of Rs. 45 crores has been made 
for the development of shipping but since 
there is a carry over of about Rs. 8 crores 
from the First plan, only about Rs. 37 
crores will be available for the expansion 
programme during the Second Plan period. 
In addition Rs. 15 crores are provided in 
the plan for the development of Andamans 
and Nicobar Islands for the purchase of one 
ship for operation between the islands 
and the main land and for 3 new launches 
for inter island communications. For the 
expansion programme of the shipping com¬ 
panies Rs. 10 crores are expected to be pro¬ 
vided by the companies from their own 
resources. Of the total amount allotted 
in the plan, about Rs. 20 crores are for 
direct investment in the Eastern Shipping 
Corporation and the Western Shipping 
Corporation which has been recently set 
up for operating shipping services in the 
Persian Gulf, Red Sea, etc. From the 
balance of the provision, expansion pro¬ 
gramme of private shipping companies will 
be assisted. It is at present surmised that 
the amount allotted in the plan will not be 
sufficient for achieving the full target of an 
additional 3 lakhs tons during the plan 
period. The additional amount required 
will depend, among other things, upon the 
trends in the world price for tonnage, the 
extent to which second-hand tonnage is 
available from abroad and forms part of 
the expansion programme and the funds 
which the private shipping companies can 
actually make available from their own 
resources. The position will be kept under 
review, so that such further steps as may be 
required can be taken to ensure full imple¬ 
mentation of the sh ipping program me. The 
programme is a modest one and represents 
a minimum target. 

The Central Government are examining 
the possibility of liberalising the terms 
under which financial assistance is being 


granted to shipping companies. Liberalisa¬ 
tion of terms has been sought by companies 
in three direction, namely, reduction in rates, 
expansion of the period of repayment and 
increase in the quantum of loan granted 
for the purchase of ships. The basis of 
subsidy given by the Government in respect 
of ships built at the Hindustan shipyard, 
is also under review and it is hoped to 
evolve a suitable formula for the deter¬ 
mination of prices to be charged in future 
for ships manufactured at Visakhapatnam. 

A sum of Rs. 40 lakhs has been provided 
to afford assistance to the sailing vessel 
industry by grant of loans or subsidies. 
It is intended to mechanise their vessels. 
A sum of Rs. 95 lakhs has been allotted 
for the training of the merchant navy, 
Rs. 70 lakhs for the Nautical and Engi¬ 
neering College, Bombay and Rs. 5 lakhs 
for the construction of certain additional 
buildings for the College at Calcutta. 

Indian shipping will acquire 24 ships with 
a total tonnage of about 163,000 g.r.t. 
in the. Second Five-Year Plan. Two ships 
totalling 13,000 g.r.t. have already been 
acquired. Commitments for the purchase 
of 14 ships including one tanker for the 
two State Shipping Corporations have been 
made in the public sector and for the 
purchase of ten in the private sector. 

Of these orders for 24 ships, 15 are to be 
built in the Hindustan Shipyards, 4 in 
Germany, 2 in Belgium, one each in 
Yugoslavia and Italy. The tanker is to be 
a second-hand vessel. 

These new ships will bring the total 
commitments already made or to be made 
during 1956-57 to 225,000 g.r.t. against 
the Second Plan target of 391,000 g.r.t. 
including replacement of obsolete tonnage. 

The provision of Rs. 45 crores made in the 
Second Plan for the development of Indian 
Shipping, includes a carry over Rs. 8 
crores for the commitments made during 
the First Plan. The total amount required 
for the acquisition of the additional tonnage 
of 225,000 g.r.t. it is understood is likely 
to exceed a little more than the provision 
of Rs. 37 crores made in the Second Plan. 
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More funds would therefore have to be made 
available, if the full target of 391,000 
g.r.t. is to be achieved during the current 
plan period. 

During 1956-57, 13 ships of a total 
tonnage 85,000 g.r.t. are expected to be 
delivered against the orders placed in the 
First Plan period. 

Of the 13 ships ordered during the First 
Plan, to be delivered during 1956-57 
seven ships are for Seindias, 4 for the 
Indian Steamship Co., one for tlie Great 
Eastern Shipping Co., and one for the 
Union Home Ministry. Of these, 7 are 
from German yards, one from Japan, and 
5 from the Hindustan Shipyard. Under 
the category of commitments already made 
towards acquisition of additional shipping 
tonnage, in the Second Plan are 2 ships for 
Great Eastern, 4 ships for the Indian 
Steamship Co., Malabar Steamship Co., and 
Eastern Shipping Corporation and 10 ships 
including a tanker for the newly started 
Western Shipping Corporation. 

The total tonnage ordered for con¬ 
struction during the Second Plan period is 
30 ships aggregating 181,000 tons. A few 
ships are expected to be delivered in 1958, 
the bulk of them are expected only towards 
the dose of the Second Plan period and it 
is feared that, some may not be received 
until after the country enters the Third 
Plan stage in 1960. 

At present, Hindustan Shipyard is build¬ 
ing ships with a tonnage of up to 10,000. 
A provision of Rs. 75 lakhs has been made 
in the Second Five-Year Plan for a second 
shipyard and about 500 technicians are to 
be trained in the Hindustan Shipyard in the 
next few years for employment in the new 
shipyard. A final decision of location of 
the second yard and its size would be taken 
by Government after examining the British 
team’s preliminary project. 

More ships and greater tonnage 

NEEDED : 

In comparison with the progress of 
shipbuilding in the major maritime coun¬ 
tries of the world, the growth of the national 
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merchant marine hi this country has been 
rather tardy and, as such, strikes a discor¬ 
dant note in the symphony of economic 
development envisaged under the Second 
Five-Year Plan now being implemented. 
Thus, whereas world’s shipyards reported 
1,534 ships aggregating 7,223,004 gross 
tons under construction as on June 30, 
1956, India’s share was only 14 vessels 
and 28,087 tons, respectively. Even out of 
these fourteen vessels under construction 
in India, five are motor vessels of between 
only 4,500 and 6,000 g.r.t. each, and 
these are being built for the Indian shipping 
companies in the Hindustan Shipbuilding 
Yard at Visakhapatnam. The tonnage of 
all the remaining nine vessels together 
aggregated but 2,091 tons. 

The Scindia Shipping Go. has six vessels 
of uniform size under construction in 
Germany. Of these, one has already been 
launched “ Jaladhan,” of 5,700 g.r.t. 
Altogether, there are nine vessels under 
construction in German yards aggregating 

60.500 g.r.t. Besides, the Great Eastern 
Shipping Company is also having a ship of 

7.500 g.r.t. built in Japan. 

According to the latest shipbuilding 
returns, there have been two notable deve¬ 
lopments in respect of the U.K’s ship¬ 
building industry. In the first place, while 
maintaining a substantial lead over other 
countries as regards the volume of tonnage 
under construction, its share in the total 
world output has been steadily declining 
from 41 per cent in 1951 to 34 per cent in 
the middle of 1955. A second notable 
feature has been the decrease in the tonnage 
under construction in the U.K. for registra¬ 
tion abroad or for side, which amounted 
to only 464,905 tons—the lowest since 
September, 1946—which compares with the 
peak figure of 825,745 tons. 

Next to the textile industry the second 
largest investment made by private interests 
is in shipping. During the period of 5 
years, private investment was about Rs. 22 
crores from its own resources in acquiring 
additional ships. During the period of the 
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plan it has invested about Rs. 44 orores— 
Rs. 22 crores from its own resources, and 
Rs. 22 crores by securing loans from the 
Government. The “ mixed economy ” has 
found an investment of Rs. 1\ crores in 
shipping during this period. 

Out of the allotment of Rs. 55 orores 
for the development of shipping in the 
Second Plan period, Rs. 10 crores will have 
to be raised by private enterprise from its 
own resources. As for the balance of Rs. 45 
crores, Rs. 15 crores will be taken by the 
Government and Rs. 30 crores by way of 
loans to private enterprises. 

At present all the ports in India together 
are handling annually about 25 million tons 
of cargo. The capacity is expected to be 
increased to about 32-5 million tons after 
the completion of the development schemes 
in progress. But the ports are expected 
to be called upon to handle about 40 
million tons per year by the end of the 
Second Plan period, as a result of the 
increased target for agricultural and indus¬ 
trial products aimed at, after the publication 
of the Plan. In order that industrial deve¬ 
lopment plan may not suffer because of 
transport difficulties, the capacity of the 
ports should be increased to at least 40 
million tons per year. 

In view of the great disparity between 
what is needed for a balanced and economic 
development of the transport system of 
the country, facilitating the rapid develop¬ 
ment of our industries and the present- 
state of development of our merchant fleet, 
it is imperative that necessary measures 
should be taken speedily by the Government 
to enable national shipping to play its 
proper role in the development of the 
economy of the country. 

The floating staff (officers, engineers and 
seamen) employed in ships constitutes the 
labour employed in the shipping industry. 
Indian seamen are employed not only in 
Indian ships but also in foreign ships calling 
at Indian ports. The total number of 
seamen of Indian nationality employed by 


both Indian and foreign ships is about 
40,000 at a time. The total number of 
seamen available for employment is about 
60,000 (about 30,000 recruited from Bombay 
port and a like number from Calcutta port). 
All seamen get employment by rotation. 
The total number of officers, including 
engineers, employed in Indian ships is 
about 1,000. 

The following are the leading Indian 
shipping companies 

The Scindia Steam Navigation Co. Ltd., 
The Bombay Steam Navigation Co. (1953) 
Ltd., The India Steamship Co. Ltd., the 
Bharat Line Ltd., the Great Eastern Ship¬ 
ping Co. Ltd., the Malabar Steamship Co. 
Ltd., the New Dholera Steamships Ltd., 
The National Steamship Co. Ltd., the 
Merchant Steam Navigation Co. Ltd., the 
African Co. Ltd., Sri Ambica Steam Naviga¬ 
tion Co. Ltd., the South East Asia Shipping 
Co. Ltd., Gill Amin & Co. Ltd., The Indian 
National Steamship Co. Ltd., and the 
Eastern Shipping Corporation, and the last 
of which is a state enterprise. 

Tables VII and V1.II give the financial 
position as well as income and operational 
expenses of some of these companies. 

It will be observed therefrom that Indian 
tonnage has been carrying only about 
5 to 6 per cent of Indian overseas trade as 
against the widely recognised share of 50 
per cent. 

The control of shipping continuance Bill 
of 1956 received the assent of the President 
in April 1956. The Act extends the life 
of control of Shipping for a further period 
of 2 years. The Act provided for the 
control of coastal shipping through a system 
of licensing and certain ether preliminary 
matters. The provisions of this Act are 
to be included in the consolidated Indian 
Merchants Shipping Bill which is expected 
to be introduced in the Parliament shortly. 

Indian National Steamship Owner's 
Association. —The Indian National Steam¬ 
ship Owners’ Association was formed in 
1930 and reorganised in 1948. This body 
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looks after the interests of the Indian 
shipowners. Problems relating to ports 
vis-a-vis shipping are discussed at the 
meetings of the National Harbour Board, 
which is also presided over by the Minister 
for Transport. The National Harbour 
Board was constituted in 1950 to advise 
the Government on the developments of 
ports in the country. 

Directorate General of Shipping. —The 
Government set up in 1949 the Directorate- 
General of shipping to foster development 
of and examine control over shipping which 
works under the Ministry of Transport. 
The headquarters of the organisation is in 
Bombay to facilitate easy contacts with 
shipping interests. It is the sole authority 
dealing with shipping interests. The 
Directorate has absorbed the Mercantile 
Marine Department, Lighthouse Depart¬ 
ment, Controller of Shipping Department, 
Directorate of Seamen’s Welfare and the 
Nautical Adviser and the Chief Surveyor 
Departments. It deals with the day-to- 
day affairs of the shipping companies and 
initiates plans and proposals for Govern¬ 
ment’s consideration. One of the important 
developments during recent years is the 
establishment of a Department under the 
control of the Directorate of Shipping to 
deal with problems relating to sailing 
vessels with a view to organising the 
industry on a sound All-India basis and to 
evolve a uniform system of trade policy 
throughout the country. 

Creation of a Separate Ministry. —The 
creation of a separate Ministry for shipping 
was suggested by the Transport Committee 
of the Congress Party in Parliament in 
January 1950. The suggestion was made 
because the target fixed for First Year 
Plan was 6 lakh tons at the end of March 
1956. The actual tonnage on 31st August 
1955 was only 480,755 tons; (118 units) 
which include 386,229 tons (97 units); 
which the country had on April 1, 1951. 
The net addition to the coastal tonnage 
under the First Five-Year Plan was only 
11 ships with a gross tonnage of 42,374. 

K.U2 


The overseas tonnage went up by 10 ships 
with a gross tonnage of 5] ,152. The plan 
visualised a net addition of 105,000 g.r.t. 
to the coast. The actual addition had 
therefore fallen short by 62,626 g.r.t. 
Further the addition expected to the over¬ 
seas tonnage was 110,000 g.r.t. Here 
also the target has fallen short by 57,848 
g.r.t. The gap between the target and 
the achievement at the end of the First 
Five-Year Plan amounts to 16%. Further 
tonnage of 120,474 g.r.t. will have to be 
added, to reach the target mentioned, in the 
plan. It may be possible to get delivery 
of three further ships built for the overseas 
trade before the plan period is over. Even 
then, the short-fall will be to the tune of 
10,542 g.r.t. Other countries like Japan, 
Germany and Italy have more than made 
up their war losses running into millions of 
tons. Other Governments have developed 
their national mercantile marine by the 
maintenance of coastal freight at a reason¬ 
ably paying level, provision of well organised 
method of adequate Governmental and 
Commercial cargoes to overseas vessels, 
and by the grant of operation and other 
subsidies wherever necessary. 


War shattered countries like Japan and 
Germany have provided finance for their 
national shipping to the tune of Rs. 300 
crores and Rs. 240 crores respectively till 
the end of 1954. In addition, a subsidy of 
over Rs. 4 crores was provided in the 
budget to the Japanese shipowners to be 
paid at a lower rate of interest. In view of 
the development in other countries, it is but 
quite justifiable that Indian shipowners 
ask the Government for an advance for the 
purchase of ships in the form of loan'but 
not as equity capital. 


Increase in Coastal Freight. —With effect 
from 15th October 1955 coastal cargo 
freight rate was increased by 5%. The 
Indian Coastal Conference, which repre¬ 
sented the shipping lines carrying coapj^ 
cargo, had demanded an. increase in ’ 
as for - back as 1950. The M’* | 8 , 28 , 22,400 
Transport allowed only a n in r 
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Although the coastal trade is reserved 
only for national ships, there is competition 
from the railways especially for movement 
of coal. The issue is only a domestic one 
which could be solved by suitable readjust¬ 
ment in official policy. Adjacent and 
overseas trade present a different set of 
problems ; the first is the competition from 
non-Indian shipping lines and the second, 
want of sizeable fleets to participate in the 
trade. 

The trade with Burma, Ceylon, Pakistan 
and other near countries involve normally 
a cargo at around 17 million tons. India’s 
trade is now 35 to 40%. This is just 
about one half of the target fixed for 
adjustment trades by the shipping Sub¬ 
committee. The trade is likely to increase 
towards India, because of the natural 
advantage India enjoys with her long coast 
lines, geographical proximity and the fact 
that the trade either ends or orginates in 
India. Although some of the countries 
have declared their intention to develop 
their own national shipping, even after 
making due allowance for their aspirations, 
it should be possible to raise India's 
participation in their trade to a higher 
level. 

It is the overseas trade with distant 
countries that holds out the biggest promise 
for Indian shipping. The trade is now 
estimated at 10 to 17 million tons, including 
3[*5 million tons of oil cargo. Of this only 
4 to 5% is at present carried in Indian 
ships. The post-war shipping Sub-Com¬ 
mittee urged that the objective of India’s 
future shipping policy should among other 
things be to secure a 50% share in these 
trades. To reach this target, the share 
would have to be increased by 10 to 12 
times from its present level. The 50% 
target would still leave a generous margin 
of our trade to others. 

Loans .—To help some of the problems of 
finding the capital for the, industry, the 
Government have adopted a policy of 
granting liberal loans for the acquisition of 
fresh tonnage. It goes up to 80 to 90 
per< cent of the purchase price of a ship 


at 4£% interest for coastal shipping and 
2-1% for overseas vessels and Rs. 4 4 crores 
for the Eastern Shipping Corporation. The 
amortisation period for both types of loans 
is fixed at two-third of the residual life of 
the ship or 12 years whichever is less. 
Without these loans, it would have been 
well nigh impossible for the shipowners to 
find the capital for any substantial acqui¬ 
sition of tonnage. 

Shipowners did not fully avail themselves 
of the financial facilities offered by the 
(lovernment during the first two years 
of the First Five-Year Plan, viz., 1951-52 
and 1952-53. The assurance given by the 
Transport Minister in 1953 about further 
liberalisation of the terms and conditions 
of loan for financing the tonnage required, 
provided the urgently needed driving force 
for enabling the shipowners to quicken 
their decision both for buying and building 
further ships. A sum of only Rs. 1'56 
crores was taken by shipowners as loan 
during the first two years, viz ., 1953 54 
and 1954 55 the amount drawn was Rs. 2 75 
crores and Rs. 5'89 crores. During 1955- 
56 Rs. I-35 crores was drawn until about 
November 1955. It is quite possible that 
over Rs. 2'91 crores will be further taken 
up by the shipowners before the end of 
March 1956. Moreover the (lovernment 
have already agreed to advance a further 
sum of a little over Rs. 5*37 crores for the 
financing of new ships for overseas trade 
which are likely to be delivered only by the 
end of 1956 or in the first half of 1957. 

The total amount of loan sanctioned up 
to 31st March 1956, was Rs. 24,14,97,333. 
The actual amount drawn as loan till that 
date was Rs. 16,12,00,813. The balance 
of the amount will be drawn from time 
to time, before the ships for which loans 
sanctioned are due to be delivered. 

During the plan period, the Government 
have sanctioned for 37 vessels of 203,463 
g.r.t. while 35 vessels of 96,109 g.r.t. • 
were finanoed, by the shipping companies 
from their own resources. This includes 
4 ships of the Eastern Shipping Corporation 
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of 27,864 g.r.t. Loan to the extent of 
Rs. 1*62 crores was given to Eastern 
Shipping Corporation for the two passenger 
ships which it bought from Scindias, 12 
shipping companies took advantage of the 
loan facilities offered by the Government 
to the extent of 2/3rd of the estimated cost. 
In one case, 75% and in 2 cases 85% were 
given. As for the overseas vessels, the 
amount of advance varied from between 
75 to 85% and in the case of India Steam¬ 
ship it went up to 95% of the estimated 
cost of 4 ships. The rate of interest varied 
from 4 to 4|%, but when the period of 
amortisation was more than 4 years, the 
rate of interest charged was 4^%. For 
the overseas vessels, the rate of interest was 
2 |%, for all the loans given irrespective 
of the period of amortisation. In a large 
number of cases, the amortisation for the 
loans given for coastal vessels was 6 years 
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or less than that period. In 5 cases, it was 
8 years. In three, it was 10 years and in 
one case it was 12 years. For overseas 
ships, the period of amortisation for the 
loan given for new construction was 12 to 
15 years. For secondhand vessels, it was 
10 years. 

In U.K., where the shipping is highly 
developed, loans have been given at l£% 
with a period of repayment during 40 years. 
The submission made by Indian ship¬ 
owners for liberalising the conditions of 
the loans are therefore very reasonable. In 
view of the growing difficulties for capital 
formation and the greater number of sources 
for which savings will be withdrawn, by 
the Government during the Second Plan, 
the requirement of the shipowners for 
liberalisation of loans, its terms and condi¬ 
tions of the loans, seems justifiable. 


Table XI 

LOANS GRANTED TO SHIPPING COMPANIES 



Loans for Coastal Vessels 


Loans for Overseas Vessels 

Name of Company 








No. 

G.R.T. 

Amount 


No. 

G.R.T. 

Amount 





Rh. 




Rs. 

Bharat, New 

2 

10,276 

1,40,83,333 

Secondhand . 

3 

9,861 

76,70,000 

„ Seoondhand 

2 

13,251 J 





New Dholera, Secondhand 

1 

5,970 

42,00,000 


.. 


.. 

Malabar, Secondhand 

2 

9,748 

49,30,020 





Chandbali, Seoondhand 

1 

1,791 

5,51,000 



• • 

• • 

GDI Amin, Secondhand 

1 

682 

3,25,000 




•• 

Great Eastern, Secondhand 

3 

19,458 I 

1,79,27,000 

New 

1 

7,000 

97,00,000 

Great Eastern, New 

1 

5,113 J 





India Steam, Secondhand .. 

1 

2,124 

26,66,000 

New 

6 

44,532 

7,59,80,000 

S.-E. Asia, Secondhand 

1 

1,791 

7,50,000 

.. 


•• 

•• 

African Co., Seoondhand 

l 

1,492 

19,65,000 




•• 

National, Secondhand 

1 

1,385 

16,88,000 


• • 

•• 

• • 

Eastern Shipping Corporation 

•. 

.. 


Secondhand 

2 

17,101 

1,62,50,000 

Soindifr .. . 

•• 



New 

8 

51,398 

8,28,22,400 

-___ 

















Port Development : 

There are 5 major ports, Bombay, Madras, 
Cochin, Calcutta and Visakhapatnam 
administered by the Centre and 150 minor 
ports of which 18 are important, adminis¬ 
tered by the States Governments. At the 
commencement of the First Plan period 
these ports handled about 20 million tons 
of traffic a year, which was about equal to 
their capacity. The programme for the 
development of ports in the First Plan 
period was to cost Its. 62 crores. 

An expenditure of Rs. 31 crores was 
incurred against a provision of Rs. 45 
crores. A provision of Rs. 40 crores has 
been included in the Second Plan for the 
entire programme relating to major ports. 
In addition to the above, some funds may 
be available to the ports from their own 
resources. A major portion will be spent 
in the improvement of Kandla port. 

India has launched a large-scale 
programme of development of ports. The 
First Five-Year Plan provided for an 
expenditure of Rs. 38'3 crores for the devel¬ 
opment of Indian ports, the share of the 
major ports being Rs. 35 5 crores. The 
highlights of the programme were, the 
construction of a major port at Kandla to 
offset the loss of Karachi following parti¬ 
tion, expansion and berthing, steering and 
handling facilities at Calcutta and the 
improvement of the draft of the River 
Hooghly, the construction of an oil terminal 
at Butcher Island in Bombay to berth 
large tankers, the modernisation of the 
Prince’s and Victoria Docks in the Bombay 
port, provision of wet docks and all-weather 
berths for tankers at Madras, construction 
of new berths for general cargo at Cochin 
and the construction of four new quay 
berths and two mooring berths at Visakha¬ 
patnam. The projects now under way 
is expected to increase their capacity to 
26,000,000 tons. 

In 1950, the National Harbour Board 
was constituted to advise the Government- 
on the development of ports in the country. 


A large-scale programme was launched 
for the development of ship building yards 
in the First Five-Year Plan. The high 
lights of the programme were :— 

1 . Rehabilitation and modernisation of 

the major ports at Bombay, 
Visakhapatnam, Calcutta, Madras 
and Cochin to the extent of Rs. 20 
crores by 1956. 

2 . Expansion of Ship-building yards 

at Visakhapatnam and construc¬ 
tion of new ones at Bombay, 
Calcutta, Madras and Cochin. 

3. Development of new ports to serve 

ocean liners at a cost of Rs. 14 
crores, establishment of a major 
port at Kandla. 

4. Establishment of naval bases at 

strategic points on the coast and 
on inland possessions around 
India. 

5. To impose a levy of As. 4 per ton 

on export and imports at each 
port and to utilise the finance 
for development purposes of the 
ports concerned. 

Construction already in hand is expected 
to be completed within 5 to 10 years time. 
The overall expenditure on these schemes 
is of the order of Rs. 45 crores, of which 
over Rs. 25 crores are to be incurred before 
March 1956. The remaining items of work, 
as well as fresh scheme of port development, 
are to be taken up in the period of the 
Second Five-Year Plan. An agreed pro¬ 
gramme of development of the more import¬ 
ant of the minor ports in the country, 
costing about Rs. 2-5 crores is also being 
implemented in the period of the First 
Five-Year Plan, with a view to occupying 
these ports for the efficient handling of the 
cargo and passenger traffic, passing through 
them. 

The partition of India deprived the 
facilities previously enjoyed by India at 
the Ports of Karachi and Chittagong. 
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There is a serious congestion in Bombay 
and Calcutta ports now, owing to the 
diversion of imports for North Indian 
towns, previously handled by these ports. 
This causes great delay in getting berths 
and consequent heavy expenses on demur¬ 
rage with the result, that foreign 
companies whose ships touch at Bombay 
and Calcutta have increased their freights. 

With the increase in the shipping activity, 
it was also found necessary to expand 
training facilities for India’s merchant sea¬ 
faring personnel. The T.S. “ Dufferin ” 
was accordingly completely modernised, 
enlarged, in order to take in, a much larger 
number of officer cadets. A Marine Engineer¬ 
ing College was also established at Calcutta 
which was formally opened by the Prime 
Minister on 14th December, 1953. The 
training of ratings has also received ade¬ 
quate attention and for this purpose, two 
training ships “ Bhadra ” at Calcutta and 
“ Mekhala ” at Visakhapatnam have been 
specially commissioned and equipped. A 
shore establishment has also been set up 
at Naulakhi in Rourashtra on the west- 
coast of India and another one at Cochin. 
These provide modern training facilities 
for not less than 2,000 ratings per annum 
for employment in the sea-faring trade. 

In this connection, it woidd not be out 
of place to mention about India’s ports and 
their development after Independence. A 
provision of over Rs. 20 crores has been 
made in the First Five-Year Plan for the 
modernisation and expansion of the 5 major 
ports. In addition, the (Government of 
India have decided to develop a sixth major 
port at Kandla in Kuteh at an estimated 
cost of Rs. 10 crores. This will make 
good the loss of Karachi as a result of 
partition of the country in 1947. Develop¬ 
ment of five minor ports in Kutch is also 
in progress. The work is expected to be 
completed by 1957. 

The first stage of the construction of 
Kandla as the sixth major port has been 
completed. In Bombay, two berths of the 
oil terminal are ready. Modernisation and 
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rehabilitation programmes have been under¬ 
taken at all the major ports. During the 
second plan the capacity of the major 
ports will be increased by about 30 per 
cent. In addition, development pro¬ 
grammes for a number of minor ports in 
the maritime States are also to be carried 
out. The plan also includes an extensive 
programme for the development of light¬ 
houses, all of which are to be gradually 
taken over by the Central Government. 

The Government ship-building Sub¬ 
committee submitted a five-year scheme 
for a ship-building yard, bigger and better 
equipped, than the one at Visakhapatnam 
to be located at Trombay, about 15 miles 
north-east of Bombay, at a cost of Rs. 2| 
crores. A similar scheme was submitted 
to the Government of India, by the Chief 
Engineer of Calcutta Port. Trust, for the 
development of Calcutta. This is under 
examination. 

In the Bombay scheme, provision has 
been made for 10 slipways, so that the 
construction of 10 vessels of upto 15,000 
tons capacity can proceed at the same time. 
Room for further expansion and for putting 
two berths will be provided. 

Development of India’s Major Ports 

UNDER THE FlRST FIVE-YEAR PLAN : 

Plans for the development and moderni¬ 
sation of India’s major ports, costing about 
Rs. 30 crores, were outlined in a report, 
of the Ministry of Transport, dated the 
18th March, 1949. 

Elucidating some of the more striking 
aspects of the Ministry's work in the 
field of transport, development and co¬ 
ordination the report outlined the compre¬ 
hensive plans prepared by the Ministry 
of Transport for the development and 
modernisation of major ports in India. 

Further, in accordance with the recom¬ 
mendations of the Ports Technical Com¬ 
mittee, steps are being taken to (a) develop 
Visakhapatnam and Madras ports and (6) 
to improve the navigable approaches to the 
port of Calcutta, 
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Development works at Visakhapatnam 
include, the construction of a dry-dock 
estimated to cost Rs. 1 crore, the provision 
of a siding to develop the western area 
and to serve the Hindustan Shipyard and 
also the erection of a coal berth. As 
regards the extension of the port of Madras 
towards the south, a scheme for construct¬ 
ing a projected wet-dock at a cost of about 
Rs. 6 crores is also under execution. 

With regard to the Calcutta Port, the 
Government have before them a proposal 
to construct a ship-canal from Diamond 
Harbour to Kidderpore Docks so as to 
short-curcuit the 42 miles of dangerous and 
difficult river navigation on this stretch of 
the Hoogly, to provide a deep water 
approach to the dock system at Calcutta. 
This project was considered in all its 
aspects by the Central Board of Transport. 
A sum of Rs. 9 81 laklis has been sanctioned 
for the construction of these models at the 
Poona Research Station. 

Notable among the schemes of port 
development are (a) the modernisation 
of the Princess and Victoria Docks by the 
Bombay Port Trust, estimated to cost 
Rs. 7 crores ; (2) the construction of three 
new berths in King George Docks, railway 
and road improvements, construction of a 
grain depot and housing as per the Calcutta 
Port Trust Scheme at the Calcutta Port, 
estimated to cost Rs. 6 crores ; (3) construc¬ 
tion of warehouse accommodation : facili¬ 
ties for export of groundnut oil in bulk 
and purchase of dredger and electric cranes 
at Madras at a cost of Rs. 50 lakhs; (4) 
extension of wharf and construction of 
additional sheds and warehouses at Cochin 
Port estimated to cost Rs. 70 lakhs. 

Major Port Developments : Under the 
Second Five-Year Plan : 

For the development of major ports, 
about Rs. 58 crores were allotted for the 
Second Five-Year Plan. The amount 
included carry over of the schemes in the 
first plan costing about Rs. 25 5 crores. 
Calcutta port was allotted Rs. 19*88 crores, 
Bombay Rs. 17*42 crores, Kandla, Madras 


and Cochin Rs. 14*4 crores, Rs. 9*2 crores 
and Rs. 4 crores respectively. At the end 
of the First Five-Year Plan, the capacity 
of the major ports has been improved to 
handle 26 million tons. With the develop¬ 
ment programme in the Second Plan 
period, and the measures now being adopted 
for improving the turn round of shipping, 
the total capacity of ports is expected to 
be increased by 25 to 30%. A provision 
of Rs. 5 crores was made for the development 
of minor ports. Of these Rs. 3 crores 
will be spent for development pregramme 
in maritime states, and Rs. 30 lakhs for a 
survey vessel. About Rs. 1*7 crores is 
provided for carrying out special schemes 
for the development of ports like Mangalore, 
Tuticorin and Pradip in Orissa. The main 
objective of the development programme 
in the Second Plan is to cater fully to the 
needs of coastal shipping. Another impor¬ 
tance of objective is to secure for Indian 
shipping, an increasing share of Indian 
overseas trade and to provide the nucleus 
of a tanker fleet. With the achievement 
of the proposed target of nine lakh tons, 
Indian ships are expected to carry about 
15% of India’s overseas trade as against 
the present 5%. 

Improvement of minor ports has an 
allocation of Rs. 2*41 crores and Rs. 1 crore 
was to be met from Central loan. The 
Second Plan includes a provision of Rs. 5 
crores for the development of minor ports 
Rs. 3 crores are required for the development 
schemes of the ports and of the balance, 
about Rs. 1 crore will be spent on a small 
pool of 3 dredgers 2 to be stationed in the 
west-coast and one on the east-coast which 
will cater for the dredging needs of all 
minor ports which had hitherto not 
received proper attention. 

For sometime now, the Indian ship¬ 
owners have been pressing for more liberal 
State assistance. It includes exemption 
from income-tax on proceeds from sale of 
ships or amounts realised from insurance 
companies, so long as they are utilised for 
further acquisition of tonnage ; similar tax 
exemption for profit when ploughed back 
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into the industry ; reduction of the interest 
rates charged on Government loans and 
extension of the loan amortisation period 
to 20 years, a 20% investment allowance, 
similar to what has been granted in Britain. 
The shipowners have also been urging the 
Government to give relief under Section 49 
(d) of the Indian Income-tax Act regarding 
double taxation from customs duty on 
stores and bunkers consumed by coastal 
stores, bunkers and repairs. They have 
also been asking for some operational or 
promotional subsidy. 

Taxation Policy : 

The shipowners have been allowed a 
development rebate of 25% for the purchase 
of new ships. The present taxation policy 
makes it impossible for them either to 
plough back sufficient profits in the business 
or to build up sufficient reserves to meet 
the high replacement cost, of the old ships 
which constitute their fleet, as this 
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seriously hampers the competitive capacity 
and sufficiently reduces their total earnings. 

Freight and Taxes : 

Although the Government have given 
permission to raise the rate of freight of 
general cargo by 10%, some of the special 
commodities such as coal have been 
excluded from this full rise. Owing to 
absence of necessary facilities at the ports 
and go-slow policy of labour, great delay 
occurs in the turn round of ships. 

Conclusion : 

The Second Plan would call for large- 
scale import of machinery, steel, etc., and 
should result in a substantial increase in the 
demand of shipping space, not only over the 
high seas but along the coast as well. In 
establishing new trade connections, Indian 
shipping will have opportunities to develop 
in new lines. As things stand, therefore 
prospects appear to be quite encouraging. 


progress ok shipping tonnage 

fot January 1946 to 31 *1 March 1956 
PRK-PLAN PKRTOO 


Year 

Tonnage at the 
beginning of the year 

Tonnage added 
during the year 

Tonnage sold, seraped 
or lost during 
the year 

Net addition of 
tonnage during 
the year 


No. 

Tons 

No. 

Tons 

No. 

j Tons 

No. 

Tons 

1040 

42 

98,286 

18 

90,940 

.. 


18 

90,940 

1047 

60 

189,226 

14 

65,297 

2 

5,262 

12 

60,035 

1048 

72 

240,261 

17 

86,242 

5 

3,013 

12 

83,229 

1040 

84 

332,490 

14 

42,065 

8 

9,923 

6 

32,142 

1950 

90 

304,632 

6 

27,864 

4 

25,850 

o 

2,014 

1-1-1951 to 31-3-1951 

92 

366,846 

6 

20,640 

1 

1,057 

5 

19,583 

1-4-1951 .. 

97 

386,229 +66* 

75 

333,048 
(Plan Period) 

20 

45,105 

55 

287,943 

31-3-1952 .. 

97 

386,295 

7 

13,038 

4 

15,295 

3 

—2,257 

31-3-1953 .. 

100 

384,038 

13 

47,384 

2 

8,584 

11 

+38,820 

31-3-1954 .. 

111 

422,858 

11 

30,466 

4 

17,363 

7 

-+13,103 

31-3-1955 .. 

118 

435,961 

10 

40,628 

13 

21,232 

—3 

+19,306 

81-3-1956 .. 

iso 

502,903 

56 

200,680 

10 ’ 

21,618 

5 

47,546 


115 

455,357 

15 

69,164 

33 

84,072 

23 

116,608 


* Adjustment in tonnage of pre-plan period* 
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BENGAL ASSAM STEAMSHIP CO., LTD. 


FOUNDED in 1895 at CALCUTTA. Directors : 
N. Stenhouse, Sir Uday Chand Mahtab, Maharaja- 
dhiraj Bahadur of Burdwan, Rang Nath Bangur 
and Abdul Wahed Adamjee. Managing Agents : 
Andrew Yule & Co., Ltd. Registered Office : 8, Clive 
Row, Calcutta-1. Telephone No. : 5280 Telegram : 
‘ Yuletide \ Auditors : Messrs. Price, Waterhouse, 
Peat & Co. 

CAPITAL: Authorised: Rs. 25,00,000. Rs. 5,00.000 
in 5,000 7 % Cumulative Preference shares of Rs. 100 
each, Rs. 20,00,000 in 20,000 Ordinary shares of 
Rs. 100 each. Issued and Subscribed : (for cash) 
Rs. 23,00,000. Rs. 3,00,000 in 5,000 7% Cumulative 
Preference shares of Rs. 100 of which Rs. 60 paid-up. 
Rs. 10,00,000 in 10,000 Ordinary shares of Rs. 100 
each for cash and for a consideration otherwise than 
in cash Rs. 10,00,000 in 10,000 ordinary shares of 
Rs. 100 each. 

Capital History : In April 1929 the capital of the 
Company was increased to its present figure by the 
capitalisation of Rs. 10,00,000 standing to the credit 
of Reserve Fund and creating thereby 10,000 
Ordinary shares of Rs. 100 each. These shares were 
distributed as free bonus to the existing shareholders 
in the proportion of one share for each share held. 


The preference shares are entitled to a 7 per cent 
tax-free cumulative dividend on the paid-up capital 
and the right in the event of a winding up, liquida¬ 
tion or amalgamation with any other company, to 
preferential repayment of capital and all arrears of 
dividend if any, whether declared or not but not to 
participate in any further profits or assets of the 
Company. 

Transfer, Details of: Common form. Registration 
Fee : Rs. 2 per deed. Closure of Transfer Books : 

15 days prior to the General Body Meeting. 
Accounts closed yearly on 31st October. Meeting in 
March. 


Objects and Activities : The Company is engaged 
in the carriage of jute, coal and general cargo, 
between East Bengal and Calcutta. 


Balance Sheet as on 

Rs. 

Capital .. 23,00,000 

General Reserve . 8,25,000 

Fleet Reserve .. 7.25,000 

Capital Reserve . 79,44,622 

Other Reserves . . 5,75,000 

Liabilities .. 16,75,244 

Profit & Loss a c. 55,826 


31st October, 1955 

Rs. 

Gross Block .. 1,24,00,703 
Lvm Depreciation 15,56,557 


Net Block .. 1,08,44,146 
Liquid Assets .. 32,56,546 


Total .. 1,41,00,692 


Total .. 1,41,00,602 


Analysis of Working 


Year ends 31st Oct . 



1949 

I960 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Amount transferred to : 

23,00,000 

23,00,000 

23,00,000 

23,00,000 

23,00,000 

23,00,000 

23,00,000 

Reserve Fund .. 








Other Funds 



54,578 

4,09,756 



1,39,300 

Reserve Fund 

9,00,000 

9,00,000 

9,00,000 

9.00,000 

9,00,000 

9,00,000 

8,25,000 

Net Profit 

—36,999 

3,23,441 

5,15,444 

4,75,690 

3,44,405 

3,10,294 

1,91,427 

Taxation' 

., 

1,25,000 

15,20,000 

9,60,000 

9,00,000 

1,92,000 

8,00,000 

Depreciation 

50,000 

75,000 

2,00,000 

2,00,871 

2,83,676 

2,87,062 

2,62,772 

Dividend 

1,00,000 

2,00,000 

2,50,000 

2,50,000 

2,00,000 

1,50,000 

1,50,000 

Do. Rate % p.a. 

5 

; 10 

124 

124 

10 

74 

7* 

Carried Forward 

40,403 

1,42,844 

1,32,711 

2,04,690 

1,23,405 

*99,699 

55,826 

Prices of f Highest 

2064 

176 

222 

175 

1604 

180 

169 

Shares \ lowest 

175 

152| 

151 

145 

139 

140 

138 


* After providing Rs. 1,63,000 being additional provision for taxation in respect of previous years. 


BHARAT 

FOUNDED in October 1945 at BHAVNAGAR, 
Union of Saurashtra. Directors : C. R. Srinivasan 
(Chairman), Hoshang N. E. Dinshaw (Ex-officio), 
H. P. Oza (Govt. Director ), Sir Fazal I. Rahim- 
toola, Kt., c.i.E., j.p., Shantilal Mangaldas, Khatau 
Mavji Shethia, Bhogilal Maganlal Shah, Sir Rustom 
P. Masani, Kt ., j.p., Minocher N. E. Dinshaw, 
Gunvantrai T. Kamdar (Ex-officio) and Prince 
Udavbhansinhji of Porbandur. Directors* Qualifica¬ 
tions : Holding shares of the nominal value of 
Rs. 20,000. Managing Agents : Dinshaw (Private) 
Ltd., Bhavnagar. Terms of Mg. Agency : For a 
period of 20 years, renewable by mutual agreement, 


LINE LTD. 

at an office allowance of Rs. 3,000 per month 
operative as from the date of the first ship begins to 
ply and a commission of 10% on the net annual 
profits. The commission will become payable only 
after a declaration of dividend to shareholders. 
Registered Office : Kundan Kunj, Bhavnagar 
(Saurashtra). Principal Office in the Union of India: 
4 Bharat House \ 104, Apollo Street, Fort, Bombay. 
Telephone No. : 30891 (3 lines). Telegram : “ Bharat- 
line Auditors : S. B. Billimoria & Co. 

CAPITAL : Authorised : Rs. 3,00,00,000 in 
3,00,000 shares of Rs. 100 each. Issued, Subscribed & 
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Bharat Lino Lt d.—~(contd.) 

Called-up : Rs. 1,00,00,000 in 1,00,000 shares of 
Rs. 100 each. 

Transfer, Details of : Common transfer deed, joint 
holdings acceptable ; Either or Survivor clause 
accepted (any one signature accepted). Registration 
tee : Re. 1 per transfer deed. Fee tor Split or New 
Certificate : Re. l per certificate. Fee for duplication: 
Re. 1. Fee for Transmission : Re. 1. 

Closure of Transfer Books : The books are 
closed annually before the General Body Meeting for 
30 days. 

Voting Rights : Member present at Meeting—one 
vote on a show of hands, proxies permitted. Date Of 
Accounts : 31st December. Meeting in June. 

Objects and Activities : The Company has been 
incorporated particularly for the purpose of purchase, 
charter, hire building and acquisition of steam or 
other ships or vessels to craft of any description 
including trawlers suitable for deep-sea fisheries and 
to employ the same in conveyance of passengers, 


mails, troops, munitions of war, livestock, meat, corn 
and other produce and treasure and merchandise 
and goods oi all kinds between ports and places in 
those parts of the world as may seem expedient and 
to acquire any subsidies and operate deep sea 
fisheries. 

The Company owns 14 ships with gross registered 
tonnage of 64,516 G. R. T. tons. The Company owns 
a majority of share holding interest in Messrs. H. I. 
Dixon & Co., Ltd., Love Lane, Cross Lane, Byculla, 
Bombay 27, who run a workshop for ship repairs. 

Balance Sheet as on 31st December, 1955 

Rs. Rs. 

Capital .. 1,00,00,000 Block a/c. .. 4,41,05,864 

Fleet a/c. 15,37,019 Investments .. 3,78,948 

Depreciation Other Assets .. 75,95,451 

Reserve . . 1,85,09,519 

Liabilities .. 2,19,38,200 

Profit & Loss a/c. 1,54,925 

Total 5,21,40,263 Total ..5,21,40,263 


Analysis Of Working Year ends 31st Dec. 



1949 

1950 

1051 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

Reserve Fund 

.. 



. , 



, , 

Depreciation Fund 
Depreciation 

36,35,616 

64,65,373 

1,00,01,435 

1,45,00,237 

1,60,89,871 

1,80,06,587 

1,85,09,519 

13,93,454 

28,29,757 

35,36,062 

45,17,534 

34,50,895 

30,05.311 

24,22,366 

Net Profit 

3,61,690 

2,62,396 

3,79,732 

4,41,770 i 

5,10,950 j 

5,20,093 

6,65,277 

Dividend 

1 3,00,000 

3,00,000 

4,00,000 

5,00,000 | 

5.00,000 ] 

5,00,000 

| 5,00,000 

Do. Rate % p.a. 

3 

3 

4 

5 j 

5 

5 

5 

Carried Forward 

1,74,706 

1,37,103 

1.16,835 

58,606 j 

69,556 

89,648 

*1,54,925 

Prices of f Highest 

89 

65 

83 

91 1 

94 

98 

86 

Shares \ Lowest 

! 57* 

54 

68 

76 i 

! 

82 

i 

85 

75 


* After transferring Rs. 1,00,000 to Investment Depreciation Reserve. 


BOMBAY STEAM NAVIGATION CO., LTD. 

The Company merged with Scindia Steam Navigation Co., Ltd. as from 1st July, 1952. 


CALCUTTA LANDING AND SHIPPING CO., LTD. 


REGISTERED in April 1863 at CALCUTTA. 
Directors : A. R. Eliott Lockhart, R. H. D. Camp¬ 
bell, P. E. G. W. Parish, J. Hamilton White and 
K. P. Goenka. Managing Agents : Gladstone 
Lyall & Co., Ltd. Registered Offlee : 4, Fairlie Place, 
Calcutta. Telephone No. : 2561 (6 lines). Telegram : 
“ Ghat Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 7,50,000 in 75,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 6,25,000 in 62,500 shares of Rs. 10 each fully 
paid. 

Transfer, Details of : Common form. Registration 
Charges : Nil. Voting Rights : One vote per share 
on a show of hands and upon a poll, either in person 
or by proxy, one vote. Date of Aeeounts : Accounts 
are made half-yearly to 30th April and 31st October. 
Meeting in January and July. 

Objeets <and Activities : Company carries on busi¬ 
ness of transporting genera] merchandise and of 


Gunny and Jute bales from mills to ocean-going 
vessels as also from cargo boats at Chitpore Ghat to 
various jute mills and presses on both sides of the 
Hooghly. It also clears sea-borne goods from 
steamers for delivery at Howrah station for despatch 
by rail and carries miscellaneous merchandise from 
river ghats and steamers to various destinations. The 
Company’s fleet consists of 4 steam launches and 111 
iron cargo boats with an aggregate capacity of 9,755 
tons. The Company was originally under the manage¬ 
ment of Simpson & Co. 

Balance Sheet as on 30th April, 1955 

Rs. Rs. 

Capital .. 6,25,000 Gross Block .. 18,80,363 

Reserve Fund .. 75,000 Less Depreciation 12,62,794 

Other Funds .. 1,00,000 - 

Liabilities .. 5,83,061 Net Block 6,17,569 

Profit A Loss a/c. 27,698 Liquid Assets .. 7,93,190 


Total .. 14,10,759 Total .. 14,10,759 
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Calcutta Landing and Shipping Co., Ltd.—(could) 


Analysis Of Working Half-year emle 30th April and 3Ut Oct. 



April 195*2 

Oct. 1052 

April 1953 

Oct. 11)53 

April 1954 

Oct. 1054 

April 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,25,000 

6,25,000 

6,25,000 

6,25,000 

6,25.000 

6,25,000 

6,25,000 

Reserve Fund 

30,000 

30,(MX) 

30.000 

75,000 

75,000 

75,000 

75,000 

Amount transferred to: 








Reserve Funds.. 

.. 

. . 

30,000 

50,000 




Other Funds 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

% 


Depreciation 

15,207 

16,814 

18,238 

20,840 

21,687 

21,955 

24,294 

Net Profit 

44,701 

47.736 

1,06.946 

1,49,255 

*25,838 

15,756 

25,522 

Taxation 

, , 

23,300 

19,000 1 

80,250 


i 


Dividend Only. .. 

31.250 

31,250 

62,500 1 

70,312 

15,625 

! 15,625 

23,437 

Do. Rate % p.a. 

10 

10 

20 

22j 

5 

! 5 

! 71 

(Jarried Forward 

9.334 

9,006 

5,215 

13.518 

2,044 

! 2,176 

i 4,260 

Prices of f Highest 

14 

12 

11 

i2i 

2lj 

! 24 

i i»l 

Shares \ lowest 



m 

10 

13 

i m 

\ 

i 


* After transferring Rs. 35,000 from Reserve Account. 


CALCUTTA STEAM NAVIGATION CO., LTD. 


REGISTERED in 1882 at CALCUTTA. Directors: 
H. L. Robertson. C. T. Moore. Benugop*! 'Bangui*. 
Kuraj Ratan Mohta and J. B. Braid. Managing 
Agents : Hoarc, Miller & Co., Ltd.. 5. Fairlie Place, 
Calcutta. Remuneration : Rs. 2. X)() monthly plus 
10% of profits. Auditors : Price, Waterhouse. 
Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 12,60,000 in 12,6(H) shares of Rs. 100 each 
fully paid up. 

Capital History : In February 1947, the capital 
was increased from Rs. 8,40.000 to Rs. 12,60,000 by 
the creation of 4,200 new Ordinary shares of 
Rs. 100 each ranking for dividend and in all other 
respects pari passu with the existing shares. These 
shares were offered at a premium of Rs. 100 per 
share to the ordinary shareholders as on 17th 
February 1947 in the proportion of one new share 
for every two existing shares held. 

Transfer, Details of : Common form. Accounts are 
made up half-yearly to June 30th and December 
31st. Meetings in November and May. The transfer 


books are generally closed 1T> days prior to General 
Body Meeting. Registration Fee : Nil. 

Objects and Activities : The Company maintains 
cargo services between various points, down the 
rivers Hooghly. The Company inter alia owns 
6 launches and tugs, and 156 Cargo lighters. 
It acts as clearing agents as well. Undertakes 
Lignterago business. The Company has up-to-date 
engineering workshop at Bally (Dt. Howrah) called 
the Ganges Engineering Works, where all forms 
of river craft can be built and repaired. It acts as 
clearing agents and undertakes the shipment and 
clearing of all types of cargoes. 


Balance Sheet as on 31st December. 11)55 


Rs. Rh. 

Capita] .. 12,60,000 Block aye. .. 24,79,984 

General Reserve . 5,24,337 Liquid Assets .. 6,34,404 

Fleet Reserve .. 2,85,255 

Other Reserves .. 2,02,875 

Sundry Liabilities 6,95,033 

Profit A Loss a/c. 1,46,888 


Total .. 31,14,388 


Total .. 31,14,388 


Analysis of Working Half-year ends 30th June A 31st Dec . 



Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Deo. 1054 

June 1955 

Dec. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

12,60,000 

12,60,000 

12,60,000 

12,60,000 

12,60,000 

12,60,000 

12,60,000 

General Reserve .. 

5,07,446 

5,07,446 

5,24,337 

5,24,337 

5,24,337 

5,24,337 

5,24,337 

Other Funds 

2,67,930 

2,35,813 

2,40,313 

3,04,035 

3,29,035 

4,07,630 

4,88,130 

Net Profit 

15,380 

1,19,113 

91,782 

1,12,553 

90,794 

70,649 

1,53,051 

Amount transferred to: 
General Reserve 


16,891 



Other Funds .. 

” 740 


4,500 

63,722 


75,000 


Depreciation 

75,000 


1,20,000 

70,000 




Taxation 

.. 

,, 

.. 


.. 

Dividend 



63,000 



78,750 


Do* Rate % p.a. 
Carried Forward 

5 

5 

5 

5 

5 

61 

«i 

96,955 

56,113 

63,504 

49.145 

76,938 

68,837 

68,138 

Prioes of /Highest 



150 


133 

125 

130 

Shares \ Lowest 

1121 

115 

100 

114 

120 

105 

117* 
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EASTERN SHIPPING 

FOUNDED in 1950 at BOMBAY. Directors : 
C. H. Bhabha (Chairman), B. R. Patel (Special 
Director ), B. N. Banerji, S. Jagannathan, D. M. 
Khatau, Sir Chunilal B. Mehta ( Ex-officio ), Slianti- 
kuraar N. Morarjee (E r.-officio), R. Narayanaswami, 
C. B. Parikh and R. Varadachari. Directors’ Qualifi¬ 
cations : Shares to the nominal value of Rs. 10,000. 
Managing Agents : The Scindia Steam Navigation 
Co., Ltd. Terms of Managing Agency : 10% of the 
net profits. Agents outside India : Australia : George 
Wills & Co., Ltd., Adelaide; Wills, Gilchrist & 
Sanderson Pty., Ltd., Brisbane ; Gilchrist, Watt & 
Sanderson Pty., Ltd.. Sydney ; John Sanderson & Co. 
(Shipping) Pty. Ltd., Melbourne ; George Wills Co., 
Ltd., Fremantile. Far East: R. Jumabhoy & Sons 
Ltd., Singapore; C. K. Joshi. Penang. Ubaidulla 
& Co., Kuala Lumpur; The Hong Kong Eastern 
Shipping Co., Ltd., Hong Kong (China) ; The Hong 
Kong Eastern Shipping Co., Ltd., Tokyo (Japan). 
East Africa: Dwarkadas Morarji & Sons Ltd., 
Zanzibar; Karimjee Jivanjee & Co., Ltd.. Dares- 
Salaam; Jivan Jetha & Co., Mahe-Seychellcs. 
Scindia Steam Navigation Co.. Ltd., Karachi : 
Narottam & Pereira Ltd.. Colombo; Scindia 
Steamships (Burma), Ltd.. Rangoon : Scindia 
Steamships (London), Ltd.. London. Registered 
Office : Scindia House, Dougall Road, Ballard 
Estate, Bombay. Telephone No. 30075 (6 lines). 
Telegram : “ Eastshipco Branch Office : Remnar 
House, Killindini Road, P.O. Box 2364, Mobasa 
(Kenya). Telephone No. 4)336. Telegram & Cables : 
“ Eastshipco ”. Auditors : Dalai & Shah. 

CAPITAL: Authorised: Rs. 10,00,(X),000 in 
10,00,000 shares of Rs. 100 each. Issued, Subscribed 
& Paid-up : Rs. 5,50,00,000 in 5,50,000 shares of 
Rs. 100 each (as on 15th July 1954). 

Capital History : During 1951-52, the paid-up 
capital was increased from Rs. 2,00,00,000 to 
Rs. 3,00,00,000; during 1953 -54 it was further 
increased from Rs. 3,00,00,000 to Rs. 5,50,00,000. 


CORPORATION LTD. 

Loan from Government of India : Borrowed a 
sum of Rs. 1,62,50,000 from the Government of 
India under their scheme. 

Transfer, Details of: Common Form. Joint holdings 
accepted but without “ Either or Survivor ” 
provision. All signatures necessary. Pee for Regis¬ 
tration: Re. 1 per share. Pee for Split or New 
Certificate : Re. 1 per Certificate. 

Closure of Transfer Books : Not more than 45 
days in a year and 30 days at a time. Voting 
Rights : When present in person or by proxy one 
vote and on a poll one vote per share. Date of 
Accounts : 31st March every year. Meeting after 
September. 

Objects and Activities : Carriers of cargo and 
passengers between India, Australia. East Africa, 
Federated Malay States and the Far East. The 
Government of India have a large shareholding 
interest in the Company. 


Balance Sheet an on 31st March, 1954 



Rs. 


Rs. 

Capital 

4,25,00,000 

Block a Jr. 
Liquid Assets 

.. 2,13,01,352 

Capital Reserve .. 
Fleet Repair* 

5,21,761 

..4,24,16,171 

Reserve 

Fleet Replacement 

7,50,000 



Reserve 
Dividend Eqn. 

2,00,000 



Reserve 

Depreciation 

Reserve 

3,00,000 



16,08,000 



Tax Reserve 
Investment 

9,57,000 



Reserve 

2,172 



Profit & Loss a/o. 
Loan from Govt. 

54,348 



of India * 

1,40,08,630 



Liabilities 

28,15,612 



Total .. 

6,37,17,523 

Total 

.. 6,37,17,523 


* An additional amount of Rs. 22*50 lakhs sanctioned by 
the Government of India is still not availed of. 


Analysis of Working Year ends 31st March 



1951 

1952 

1953 

1054 


Rs. 

Rs. 

Rs. 

Rsv 

Paid-up Capital 

2,00,00.000 

3,00,00,000 

3,00,00,000 

4,25,00,000 

Ijoan & Interest 

,. 



1,40,08,630 

Capital Reserve 

5,70,337 

5,24,626 

5,21,761 

5,21,761 

Other Funds 

4,02,955 

18,55,000 

28,23,000 

38,17,172 

Net Profit . 

1,38,254 

22,53,630 

12,37,800 

4,06,664 

Amount transferred to : 





Other Funds 

85,000 

11,30,000 

6,42,000 

3,50,000 

Depreciation 

3,17,955 

3,22,045 

3,26,000 

6,42,000 

Taxation 

50,000 

3,45,000 

3,50,000 

30,000 

Dividend .. .. 

., 

4,00,000 

6,00,000 

§ 

Do. Rate % p.a. 

.. 

2 

2 


Carried Forward 

3,254 

3,81,884 

27,684 

54,348 


N.B .~This Corporation was Nationalised on 15th August 1956, 
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THE GREAT EASTERN SHIPPING CO., LTD. 

(iSW Advertisement also) 


FOUNDED in 1948 at BOMBAY. Directors: 
Ardeshir Hormusji Bhiwandiwalla ( Ex-officio ), 
(Chairman), Manmohandas Madhavdas Amersey, 
Madan Mohan Ramnarain Ruia, Pratapsinh 
Mathuradas, Behramgore Hormusji Bhiwandiwalla, 
Maneklal Ujamshi, Jayantilal Jagjiwan Mulji 
(Ex-officio), Vasant Jagjiwan Sheth. Managing 
Agents : A. H. Bhiwandiwalla k Co. (Bombay) 
Private Limited. Registered Office : 14, Jamshedji 
Tata Road, Bombay 1. Telephone Nos.: 37137, 
37138, 37139. 37J30. Telegram: “ Greatship 

Auditors : Chandabhoy & Jassoobhov. Kalyaniwalla 
and Mistry, Chartered Accountants. 

CAPITAL: Authorised: Rs. l,oo,(XWXX) in 

750,000 Ordinary shares of Rs. 10 each and 25,000 
f>4% tax-free Redeemable Cumulative Preference 
shares of Rs. 100 each. Issued : Rs. 85,00,000 in 
6,00,000 Ordinary shares of Rs. 10 each and 2f).(XX) 
5J% tax-free Redeemable Cumulative Preference 
shares of Rs. 100 each. Subscribed and Called Up : 
Rs. 85,00,000. Rs. 60,00,(XX) in 6,00.(XX) Ordinary 
shares of Rs. 10 each and Rs. 25.f X),000 in 25,(XX) 
Preference shares of Rs. 100 each. 

The Company shall have the right after the expira¬ 
tion of 10 years from the date from which they shall 
rank for dividend to redeem the said Preference 
shares after giving 6 months' notice. 

Capital History : On 17th March 1952 a sum of 
Rs. 10,00,(XX) was capitalised out of the Reserve 
Funds and 1,00,000 shares of Rs. 10 each were 
issued as bonus shares to the existing shareholders in 
the proportion of cine share for every 2 shares held. 
During 1953 the Capital of Rs. 20,00,000 was 
increased by the issue of 2,(X),000 Ordinary shares of 
Rs. 10 each to the existing shareholders in the 
proportion of two new shares for every three shares 
held. Initially Rs. 5 were called up on each of these 
shares. The balance of Rs. 5 on each share was also 
called up in due course. The paid-up capital thus 
stood &t Rs. 50,00,000 in 5,00,000 Ordinary shares of 
Rs. 10 each. 

In 1955 25,000 Preference shares of Rs. 100 each 
were issued and the full amount was called up on the 
Preference shares. In early 1956 reserves to the 


extent of Rs. 10,00,000 were capitalised and 1,(K),C00 
Bonus shares of Rs. 10 each were issued to the 
Ordinary shareholders in the proportion of one new 
share for every five shares already held. 

The present paid-up capital of the Company is 
therefore Rs. 85,00,000 consisting of Rs. 60,00,(XX) in 
Ordinary share capital and Rs. 25,00,000 in 
Preference share capital. 

Transfer, Details Of : Common Form. Joint hold¬ 
ings acceptable. “ Either or Survivor ” clause 
excepted. All signatures necessary. Vernacular 
signatures accepted if attested bv a Magistrate. 

Closure of Transfer Books : 15 days prior to the 
General Meeting. Date of Accounts : 30th June. 
Date of Meeting December. Voting Rights : One 

vote per share. 

Objects and Activities : The Company Operates 
regular cargo service on the Indian coast. In 
addition it also fixes ships on charter in overseas 
trades. At present the Company has 8 owned ships. 
In addition it usually keeps 3 or 4 ships on time¬ 
charter. An order has been placed for a dry-cargo 
motor ship of about 12,080 tons deadweight with a 
Japanese shipyard. This vessel will be delivered in 
January 1957 and will probably be the biggest dry- 
cargo ship on the Indian register. A further order 
has been placed, for a medium sized cargo motor 
vessel of about 5,000 d.w.t. (open shelter) and 6,000 
d.w.t. (closed shelter with the Hindustan shipyard, 
Visakhapatnam. The vessel is expected to be 
delivered in the middle of 1958. 

This Company is also the first to pioneer in the 
tanker trade in India. The tanker m.t. “ Bianca ” 
renamed “Jag Jyoti ”, purchased by the Company 
is the first Indian owned tanker. 

Balance Sheet as on 30th June, 1955 

Rs. Its. 

Capital .. 50,37,200 Block a/c. ..2,49,45,696 

General Reserve . 15,00,000 Liquid Assets 35,30,864 

Other Funds .. 9,35,838 

Depreciation 

Fund .. 81,90,193 

Taxation Reserve. 17,40,130 

Liabilities .. 99,25,240 

Profit & Loss a/e. 11,47,959 ^_ 

Total .. 2^84,76,560 Total .. /M,76,560 


Analysis Of Working Year ends 30th June 



I960 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital 

Rs. 

20,00,000 

Rs. 

20,00,000 

Rs. 

30,00.000 

Rs. 

40,00,000 

Rs 

50,00,000 

Rs. 

50,37,200 

Fleet Replacement Reserve 

Other Funds 

Net Profit . . 

Amount transferred to: 


10,00,000 

8,93,823 

6,00,000 

3,93,823 

9,00,000 

8,93,823 

12,00,000 

8,93,823 

15,00.000 

8t93,823 

42,014 

42,014 

42,014 

42,014 

42,014 

42,014 

17,45,245 

13,76,073 

8,70,347 

12,71,345 

14,33,827 

10,38,284 

General Reserve 

Depreciation 

I ATHf.irm Prrwiainn 

10,00,(XX) 

5,00,(XX) 

4,00,000 

3,00,000 

3,00,000 

10,00,000 

3,33,662 

9,40,459 

15,44,752 

10,92,439 

24,36,550 

18,72,836 

■ UiUlJ X 4UV lollMI • • , . , , 

Dividend 

Do. Rate % p.a. 

(Carried Forward ., . . 

6,50,000 

6,70,000 

2,60,000 

6,00,000 

6,00,000 

.. 

2,00,000 

10 

38,132 

2,00,000 

10 

. 44,184 

2,00,000 

10 

54,531 

3,50,000 

10 

75,877 

5,00,000 

10 

. 1,09,704 

1,47,959 
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INDIA GENERAL NAVIGATION AND RAILWAY CO., LTD. 


FOUNDED in LONDON in 1899. (Originally a 
Rupee Company registered in Calcutta in 1844 with 
the name of India General Steam Navigation Co., 
Ltd- Directors : E. L. Denny, J. F. Elton 
(Chairman), H. F. Bateman, E. D. Doyne and 
Sir Percival J. Griffiths, c.i.k. Directors’ Qualifi¬ 
cations : Holding of Ordinary stock valued £ 1,500. 
Directors* Remuneration : 2% of net profits with a 
maximum limit of £ 2000. Managing Agents : 
Kilburn & Co., Ltd. 4, Fairlie Place, Calcutta. 
P. B. No. 157. Telephone No. : Bank 2321 (5 lines). 
Agents : Kilburn & Co. (Pakistan) Ltd. Dacca. 
Secretaries : Kilburn Brown & Co. Registered 
Office : Orient House, New Broad Street, London, 
E. C. 2. Auditors : W. A. Browne & Co., London ; 
Lovelock and Lewes, Calcutta and Price, Waterhouse, 
Peat & Co., Dacca. 

CAPITAL: Authorised: £1,000,000. £668,570 
in 66,667 Ordinary stock units of £ 10 each and 
£ 333,330 in 33,333 6% Cumulative Preference stock 
units of £ 10 each. Issued and Subscribed : £ 899,610. 
£ 655,580 in 65,558 Ordinary stock units of £ 10 
each fully paid and £ 244,030 in 24,403 6% Cumu¬ 
lative Preference stock units of £ 10 each fully 
paid up. The preference stock unit confers on the 
holders the right to a fixed cumulative dividend at 
the rate of six per cent, per annum subject to tax. 
They carry no preferential claim to repayment of 
capital; originally the interest on the preference 
stock was fixed at 5% but at an extraordinary 
General Meeting held on 23rd May 1940, a special 
resolution was passed to raise the rate of dividend 
on the Preference stock from 5 to 6% per annum 
(taxable). 


Transfer, Details of: Common Form. Spouse 
not to attest as witness. Stock registered in joint 
names. Company maintains two registers in London 
and Calcutta. Stock can be registered only in one 
register but transmitted from one register to another 
and vice versa. Registration Charge : London: 
Sk. 2/6 for any document. Calcutta: Rs. 2 per deed. 

Closure of Transfer Books : Books closed 15 days 
prior to General Body Meeting. Voting Rights : 
One vote per unit stock. Date of Aecounts : 
Accounts are made as on 31st December. Meeting : 
September. 

Objects and Activities : The Company owns a fleet 
of approximately 163 Steamere and Launches, 183 
flats and 248 barges and in conjunction with the 
River Steam Navigation Company extend its service 
from Calcutta to Assam, Cachar, East Pakistan and 
Bihar with a large scale feeder service in each district. 
Also owns docks, shipways and other properties. 
The workshop is situated at Rajabagan in the 
Southern suburb of Calcutta. It has also a working 
agreement with the Bengal Assam Steamship Co., 
Ltd. 

Balance Sheet as on 31st December, 1954 

£ £ 

Capital .. 899,610 Gross Block .. 5,515,631 

Fleet Reserve .. 641,235 Leas Depreciation 3,344,773 

Revenue Reserve 319,643 -- 

Sundry Liabilities 1,764,926 Net Block .. 2,170,858 

Profit & Loss a/e. 21,366 Liquid Assets .. 1,475,922 

Total .. 3,646,780 Total .. 3,646,780 


Analysis of Working Year ends 31st Dec . 



1948 

1949 

1950 

1851 

1952 

1953 

1954 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

Paid-up Capital .. 

899,610 

899,610 

899,610 

899,610 

899,610 

898,610 

899,610 

Net Profit 

Amount transferred to: 

245,872 

t—16,767 

7,870 

20,344 

126,124 

—151,792 

1,45,306 

Reserves 

205,000 

,, 

., 

,. 

129,942 

,, 

25,000 

Depreciation 

93,599 

103,184 

37,474 

90,000 

150,000 

.. 

75,000 

Taxation 



.. 

,. 

.. 

,, 

Dividend Pref. 

*8,053 

*8,053 

*3,843 

{15,374 

*8,053 

8,053 

* 8,419 

Do. Ordy. .. 

18,028 

,. 

.. 

18,028 

,, 

18,848 

Do. Rate % p.a. 

5 

.. 

.. 

.. 

5 

,. 

5 

Carried Forward .. 

21,557 

764 

4,791 

9,761 

13,172 

§3,327 

21,366 

Prices of Ordv. f Highest .. 

161 

130 

115 

145 

91 

93 

100 

Shares \ Lowest .. 

96 

73 

70 

86 

73 

68 

67* 


X Includes £20,000 transferred from General Reserve. *Net. 


j} After transferring 1,50,000 from General Reserve. % Arrears of Preference dividend for 1950 and 1951. 







1811 


Shipping 

THE GREAT EASTERN SHIPPING CO. LTD. 

Managing; Agents: 

A. H. BHIWANDIWALLA & CO. (BOMBAY) PRIVATE LTD. 

Royal Insurance Building 

14, .lamshedji Tata Road, Churchgate Reclamation, BOMBAY-1 
Telegram : “GREATSHIP ”, Bombay. Tel. Nos. 37130 & 37137-8-9 

Board of Directors: 


A. H. BHIWANDIWALLA, Esq. 

(Ex-Officio). Chairman 
M. M. AMERSEY, Esq. 

M. R. RUIA, Esq. 

PRATAPSINH MATHURADAS, Esq. 


B. H. BHIWANDIWALLA. Esq. 
MANEKLAL UJAMSHI, Esq. 
JAYANTILAL J. MULJI, Esq. (Ex-Officio) 
VASANT J. SHETH, Esq. (In-charge) 


Name of Vessel 

Year Built 

Deadweight 

S.S. “ JAG VIJAY ” 

1942 

10,670 

m.v. “ JAG LAADKI ” 

1942 

10,200 

s.s. “JAG SHANTI M 

1941 

9,395 

s.s. “JAG RANI ” 

1952 

8,010 

s.s. “ .JAG TARA ” 

1954 

7,000 

m.v. “JAG GANGA ” 

1951 

2,008 

m.v. “JAG JAMNA ” 

1951 

2,008 

AND FIRST INDIAN 

OWNED OIL TANKER 


m.t. “JAG JYOTI ” 

1948 

13,125 


* Fitted with tanks for carrying bulk oil cargo. 
ICLGULAR CARGO SERVICES ON INDIAN COAST 


Additional tonnage under time charter 
AND TRAMPING ALL OVER THE WORLD 





INDIA STEAMSHIP CO.. LTD. 


S.S. INDIAN TRADER 

S.S. INDIAN PIONEER 

S.S. INDIAN SHIPPER 

S.S. INDIAN EXPORTER 

S.S. INDIAN ENDEAVOUR 

S.S. INDIAN COMMERCE 


FUit 


S.S. INDIAN NAVIGATOR 
S. S. INDIAN MERCHANT 
S. S. INDIAN RELIANCE 
S.S. INDIAN RENOWN 
S. S. INDIAN RESOURCE 
S.S. INDIAN RESOLVE 



Calling at 

PORT SUDAN, PORT SAID, ALIXANDftlA, 
LONDON, LIVRRPOOL, DUNDEE, 
ANTWERP, ROTTERDAM, HAMBURG* 
BREMEN mnd Dllisr psrts. 


kgular cargo ttrvln between INDIA-U.K.-CONTINENT and alto INDIAN COASTAL tanka 

■ ■ • UONM fDWAHD\ i P fil V A I [ ; I I M I I [ 0. m .. 


K-11S 
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INDIA STEAMSHIP CO., LTD. 

(See Advertisement also) 


FOUNDED in 1928 at CALCUTTA. Directors : 
Sir A. Ramaswami Mudaliar, k.c.s.i., d.c.l. (Oxon.) 
(Chairman). The Rt. Hon’ble Lord Sinha of Raipur, 
Maharajadhiraja Sir Udaychand Mahtab Bahadur 
of Burdwan. k.c.i.e.. Sir B. P. Singh Roy, k.c.i.k.. 
Sir Padamji Ginwala, b.a. (Bar-at-Law), S. 0. Roy, 
m.a., b.l., Dr. S. C. Law, m.a., rh.D., G. K. Khemka, 
b.a., b.l., K. M. Naik, o.d.a., f.c.a. R, K. Mitra, 
i.o.s. Directors 9 Qualifications : Holding of 100 
shares. Managing Agents : Lionel Edwards, Ltd. 
Registered Office : India Steamship House. 21, Old 
Court House Street, Calcutta. Telephone : 
23-1171 --1178. Telegram: “ lndiawards ”, Auditors : 
Basu & Co. and Singhi & Co. 

CAPITAL : Authorised : Rs. 3,00,00,<X)0. Its. 
75,00.<XX) in 75,000 f> per cent tax-free. Redeemable 
Cumulative Preference shares of Rs. 1(X1 each free of 
tax and Rs. 2,25,00,(XX) in 22,50,(XX) Ordinary shares 
of Rs. 10 each. Issued and Subscribed : Rs. 2,50,00,000 
ill 25,00.000 5% Cumulative Redeemable Preference 
shares of Rs. 100 each free of tax and Rs. 2,25,(X),(XX) 
in 22,50,000 Ordinary shares of Rs. JO eaeli fully 
paid. Premium on Ordinary shares Its. 24,99,233. 

The Preference shares are entitled to a lixed 
Cumulative tax-free dividend at the rate of 5% per 
annum and have priority for preferential repayment 
of Capital over the Ordinary shares and also to 
receive all arrears of dividend whether declared or 
not till the time of winding up but without any fur¬ 
ther rights to participate in profits or assets. The 
shares are liable for redemption in whole or in part 
at the option of the Company at any time after three 


years wholly or in part from the date of issue on 
giving three months’ notice at a premium of Rs. i() 
per share. 

Capital History : In October 194b the Issued and 
Subscribed Capital was increased by the issue of 
9,99,693 Ordinary shares of Rs. 10 each at a premium 
of Rs. 2-8-0 per share to the existing shareholders 
as on 8th November 1946, in the proportion of 78 
shares for every 100 existing shares. 

Transfer, Details of : Common Form. Registration 
Charges : Rs. 2 per deed. Sub-division and Renewal 
Fee : Re. 1 . Closure of Transfer Books : Books dose 
15 days immediately preceding the General Body 
Meeting. Voting Rights : One vote per share either 
in person or bv proxy. Date of Accounts : Accounts 
are made as on 31st March. Meeting in December. 

Objects and Activities : The Company owns twelve 
cargo steamships and is engaged on carrying cargo 
between India, Continental ports and the United 
Kingdom. Total gross registered tonnage is 89.776 
tons. 


Balance Sheet as on Hist March, 1955 


Rh. 

(Capital .. 2,50,00,000 

Premium on 

Shares .. 24,99,233 

(Jeneral Reserve . 50,00,000 

Taxation Reserve 0,57,9J 9 
Liabilities .. 4,18,27,270 

Profit & Loss a/e. 2,95,142 

Total .. 7,52,79,570 


Rs. 

dross Block .. 7,93,20,411 
Leu* Depreciation 1,81,50,040 


Net Block ..0,11,09,771 
Liquid Assets .. 1,41,09,799 


Total .. 7,52,79,570 


Analysis Of Working Year ends HJsl March 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,50,00,000 

2,50,00,000 

2,50,00,000 

2,50,00,000 

2,50,00,000 

2,50,00,000 

2,50,00,000 

Debentures 

25,00,000 

25,00,000 

25,00,000 

25,00,000 




Amount transferred to : 








Reserve Fund .. 

' 1 “ 4,00,000 



20,00,000 

18,00,000 



Net Profit 

4,79,919 

—17,30,363 

5,00,972 

45,42,525 

35,14,699 

1,76,195 

1,30,182 

Taxation 

3,00,000 


.. 

.. 

3,00,000 

77,000 

42,081 

Depreciation 

20,97,372 

21,45,058 

21,00,472 

23,08,084 

23,12,004 

26,03,886 

22,88,117 

Dividend 




11,25,000 

11,25,000 



Do. Rate % p.a. 


., 

, # 

5 

5 



(Carried Forward .. 

19.364 

* 13,17,431 

—8,16,459 

2,26,066 

1,00,705 

1,64,960 

1,28,061 

Prioes of 

>3J 


7 

7-4 

8-H 


101 

moes ot l Lo Weflt 
•Shares Preference .. 

7* 

r> 

H 

61 


6 

7-3/16 




90-80 

07-80 

97J-92 

Freight Earned .. 

2,02,22,687 

2,01,80,717 

2,75,75,604 

3,84,45,686 

3,03,48,208 

3,60,27,999 

4,01,00,132 


. * After from thetexafcion provision made in previous years. 
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MUHAMMADI STEAMSHIP C(X, LTD. 


FOUNDED in 1947 at KARACHI (Pakistan). 
Directors : Abdul Karim Haji Adam Haji Peer- 
mohomed, Haji Abdul Waheed Adamjee. Ahmed 
Mohamed Siddiq, Ahmed Haji Habib, Fakhruddin, 
Valibhai, Hussain Haji Ebrahim Cochinwalla, 
Ismail Haji Suleinan. Abdur Rehman Haji Habib, 
Mahomed Siddiq, H. Adam, Ahmed H. Sattar, 
Ali Akber H. P. Ebrahim, Razak H. Mahomed, 
MahomedaliH. Mahomed, Kassim and Hoosan Kassim 
Dada. Directors* Qualifications : Holding of shares 
of the aggregate nominal value of Rs. 25.000. 
Managing Agents : Ahmadi Shipping Agency Ltd. 
Terms and Remuneration of Managing Agents: 
For a period of 20 years from May 1947 unless they 
shall have in the meantime resigned by giving six 
months’ previous notice in writing, at a remunera¬ 
tion of 10% commission per annum on the annual 
net profits and a monthly salary of Rs. 7,500. 
whether dividends arc declared or not. Registered 
Office : “ Muhammadi House ”, Mcleod Road, 

Karachi. Telegrams : “ Muship ”, Karachi. 

Telephone : 32923, 35624, 305]6 & 32306. P. B. 
No. 4128. Auditors : Ahmed B. Khan & Co. and 
Ashruf G. L. Sajun. 

CAPITAL : Authorised : Its. 5,00,00,0(H) 

Rs. 50,00.000 in 50,000 1% tax-free Cumulative 
Preference shares of Rs. 100 each and 
Rs. 4,50,00,(XX) in 4,50,(XX) Ordinary shares of Rs. 100 
each. Issued, Subscribed and Paid-up: 
Rs. 2,00,00,000. Its. 20,00,000 in 20,000 4% tax-free 
Cumulative Preference shares of Rs. 100 each and 


Rs. 1,80,00,000 in 1,80,000 Ordinary shares of 
Rs. 100 each. 

Registration Pee : As. 2 per share. Closure of 
Transfer Books : Transfer books are closed for 
20 days prior to General Body Meeting. Voting 
Rights : Upon a show of hands every member 
entitled to vote and present in person or by an 
agent duly authorised under a power of attorney 
shall have one vote and upon a poll every member 
entitled to vote and present in person or by an 
agent duly authorised under a power of attorney 
or by proxy shall have one vote for every share 
held by him. Date Of Accounts : Accounts are made 
as on 31st December and submitted in June. 

Objects and Activities : The Company has been 
formed for the purpose of carrying on the business 
of a Steamship Company in all its aspects and 
also for the purposes of running Air Services either 
supplementing or separate from its steamship 
service. They own 5 ships with a gross tonnage 
of 21,740 tons. 


Balance Sheet as on 31st December, 1954 


Capital 

Rs. 

.. 2 , 00 , 00,000 

Fixed Capital 

Rs. 

Fleet Reserve 

. . 85,90,751 

Expenditure .. 

. 1,74,95,018 

Liabilities 

.. 30,43,483 

Other Assets 
Profit & Loss a/c. 

.5,05,55,807 

3(5,23,40# 

Total 

. . 3,16,34,234 

Total .. 

3,10,34,234 


Analysis of Working Year ends ;ilst Dec. 



1948 

1949 

1950 

f 

1951 

1952 

1953 

! 1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

| Rs. 

Pai<l-up Capital .. 

1,99,77,650 

1.99,85,1(H) 

2,00,00,000 

2.00,00,000 

2,00,00,000 

2,00,00,000 

2,00,00,000 

Fixed Capital Expenditure. 

70,83,159 

94,27,204 

1,00,53,664 

2,01,32,255 

2,33,82,765 

2,46,58,981 

1,74.95,018 

Preliminary Expenses, tic. 

41,977 

2,00,000 

1,00,000 





Net Profit 

21,72,692 

25,20,005 

21.66,550 

20,54,998 

7,10,771 

JO, 11,591 

-32,40,219 

Depreciation 





11,698 

10,824 

8,840 

Dividend Ordinary 

9,00,000 

9,00,000 

9,00,000 

13,00,000 

9,<K>,000 

9.00,000 


Do. Preference 

*1.00,000 

80,000 

80,000 

80,000 

80,000 

80,000 


Do. Rate % Only. p.a. 

5 

5 

5 

7 

5 

5 


Do. do. p.a. Pref. 

4 

4 

4 

4 

4 

4 


Carried Forward .. 

2,990 

19,223 

35,773 

7,10,771 

18,61,934 

2.48,209 

t-36,23,409 

i 


* For 15 mouths. 

t Subject to Depreciation & Taxation. 

J Includes Rs. 6,31,399 being taxation paid during the year. 


PORT SHIPPING CO.* LTD. 


FOUNDED in 1906 at CALCUTTA. Directors : 
N. Stenhouse, Rang Nat-h Bangur. Sir B. P. Singh 
Roy and Kanai Lall Jatia. Managing Agents: 
Andrew Yule & Co., Ltd., Calcutta. Registered 
Office : 8, Clive Row, Calcutta. Telephone : No. 5280. 
Telegram : * Yuletide \ Auditors : Price, Water- 
house, Feat A Co., Calcutta. 


CAPITAL : Authorised: Rs. 15,00.(XX) in 1,50,(XX) 
shares of Rs. 10 each. Issued and Subscribed : 

Rs. 14,08,220 in 1,40,822 shares of Rs. 10 each, fully 
paid. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. New Certificate Fee : Re. 1 
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Port Shipping Co., Ltd.— (conld.) 

per scrip. Cloture of Transfer Books : Transfer 
books close 15 days prior to General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. 

Accounts : Half-yearly to June 30 and 

December 31. Meetings in March and September, 

Objects and Activities : The Company maintains a 
general transport service on the river Hooghly. 


Balance Sheet as on 314 Dwftmhpr, 195ft 


Kb. Rs. 

Capital .. 14,08,220 Gross Block 42,35*406 

Central Reserve . 6,25,000 hens Depreciation 7,20.437 

Fleet Reserve .. 10,00,000 - 

Tax Reserve 1,88,854 Nut Block .. 35,14,969 

Other Funds 8,50,000 Liquid Asset s .. 12.40,163 

Liabilities .. 6,39,753 

Profit- & Loss a a*. 43,305 


Total .. 47,55,132 Total .. 47,55,132 


Analysis of Working Half-year ends 30th Jane <6 31st Dec. 



Dec. 1952 

i June 1953 j 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 


Its. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Ks. 

Paid-up Capital 

General Reserve .. 

14,08,220 

14,08,220 | 

14,08,220 

14,08,220 

14,08,220 ' 

14,08,220 

14,08,220 

5,00,000 

5,00,000 , 

6,25,000 

6,25,000 

6,25,000 j 

6,25,000 

6,25,000 

Other Funds 

10,50,000 

19,75,000 

19,75,000 

18,50,000 

18,50,000 | 

18,50,000 

18,50,000 

Net Profit 

1.30,199 

1,26,259 

(3,071 

— 99,885 

1,21,828 ; 

1,12,787 

62,518 

Taxation 

7,500 

65,000 ! 

8,000 

• • 

38,500 | 

1,22,000 

92,000 

Depreciation 

Amount transferred to : 

12,391 

j 

12.253 | 

j ; 

11,761 

11,983 

30,680 | 

30,083 

32,895 

i 

Reserve Fund .. .. j 



1,25,000 ! 

i 



I 

Other Funds .. .. j 

! 1,44,500 j 

! 75,000 j 

• • 1 




Dividend .. .. j 

70,411 ; 

! 70,411 i 

70,411 ! 

70,411 

70,411 ; 

1,05,617 

1,05,617 

Do. Rate % p.a. . . j 

5 

5 ! 

3 i 

5 

5 i 

74 

7| 

Carried Forward .. .. S 

59,788 

55,848 

56,112 j 
13i ! 

*10,816 

62,233 I 

69,404 

134 

t43,305 

Prices of f Highest .. j 

114 

12| j 

13 J 

15 1 

17 

Shares \ Lowest ..{ 

10f 

u*! 

124 1 

124 j 

114 1 

! ! 

11|- 

14 

■ 


* After transferring Rs. 1,25,000 from Reserve for Repairs. 

t Includes Rs. 17,000 being excess provision for taxation in previous years written back. 


SCINDIA STEAM NAVIGATION CO., LTD. 

(Sf.fl Advertisement also) 


FOUNDED in 1919 at BOMBAY : Directors : 
Dharamaey M. Khatau (Chairman), Shantikumar 
N. Morarjec (Ex-officio), Mrs. Sumati Shantikumar 
Morarjee ( Ex-officio ), Tulsidas Kilachand, Sir Chunilal 
Bhaichand Mehta, Dinshaw D. Romer. Sir Rahim- 
toola M. Chonoy, Lalohand Hirachand, K. R. P. 
Shroff, Kasturbhai Lalbhai, L. T. Gholap, i.c.s., 
Jehangir P. Patel, and Arvind M'. Mafatlal. Directors 9 
Qualifications : Holding of 1,500 shares. Managing 
Agents : Narottam Morarjee & Co. Registered Office: 
Scindia House, Dougall Road, Ballard Estate, Fort, 
Bombay. Telegrams: “ Jalanath", Bombay. 

Telephone: 268161 (11 lines). Auditors: K. S. 
Aiyar & Co. and N. M. Raiji & Co. 

CAPITAL: Authorised: Rs. 9,60,00,000in48,00,000 
shares of Rs. 20 each. Issued and Paid-up: 
Rs. 9,40,19,673 in 46,99,903 shares of Rs. 20 each 
(43,84,191 shares of Rs. 20 each, Rs. 15 paid in cash 
and Rs. 5 for consideration other than cash and 
3,15,712 shares of Rs. 20 each issued as fully paid for 
consideration other than cash). Add forfeited shares 
Rs. 21,613. 

Capital History : In 1925 the Authorised capital 
waB reduced from Rs. 4,50,00,000 to Rs. 90,00,000 
by a reduction in tbe nominal value of each share 


from Rs 75 to Rs. 15. The Authorised capital was 
simultaneously increased to Rs. 1,50,00,000 by the 
creation of 4,00,OCX) shares of Rs. 15 each. The 
Subscribed capital was also reduced to Rs. 89,83,575 
from Rs. 4,49,17,875 by reducing the nominal value 
of each share to Rs. 15 from Rs. 75 on which Rs. 30 
had been called-up (5,82,239 shares) and 16,666 
shares of Rs. 75 each fully paid up, by extinguishing 
the uncalled capital of Rs. 45 per share on 5,82,239 
shares. In 1936, 4,00,000 shares of Rs. 15 each were 
issued to existing shareholders in the proportion of 
two new shares for every three shares held. In 
February 1940 it was further increased to 
Rs. 2,25,00,000 by the creation of 5,00,OCX) additional 
shares of Rs. 15 each ranking pari passu with the 
existing shares and issued at par to the existing 
shareholders in the proportion of one new share for 
every two already held. In March, 1946, the capital 
was further increased to Rs. 4,50,00,000 by the 
creation of 15,00,000 additional shares of Rs. 15 each 
ranking pari passu with the existing shares issued at 
a premium of Rs. 15 each to the existing share¬ 
holders in the proportion of one new share for every 
share held. In 1947 the capital of the Company 
was further increased by the issue of 15,00,000 new 
shares of Rs. 15 each at a premium of Rs. 5 per share 
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SHIP AND TRAVEL BY SCINDIA SHIPS 

SCINDIA GROUP OF COMPANIES 

(Managing Agents, Messrs. Narottam Morarjee & Co.) 

COASTAL AND OVERSEAS SERVICES 

SCINDIA STEAM NAVIGATION CO. LTD. 

“ Scindia House ”, Ballard Estate 
BOMBAY-1, INDIA 

T , ... T , r SAMUDRAPAK (Overseas) 

Telephone: 268161 (11 lines) Telegrams: { JALAN A TH (Coast) 

PASSENGER-CUM-CARGO 

MADRAS—RANGOON 

B. S. N. LINE 
100, Frere Road, BOMBAY 
Tel.: 22021 Grams: SHEPHERD 

BOMBAY—KATHIAWAR— 
KARACHI — BOMBAY — 
MANGALORE — COCHIN 
Bombay Steam Navigation Co. 
(1953) Private Ltd. 

100, Frere Road, BOMBAY 
Tel.: 22021 Grams : KONKANLINL 

BOMBAY—KONKAN COAST AND 
HARBOUR SERVICES 

Ship Building: 

Hindustan Shipyard Limited 

" Gandhigram ” 

V IS AKH APATNAM 
Telegrams : SHIPYARD 

Designed to construct vessels of all 
types up to 12,000 D.W.T. in full 
conformity with Lloyd’s 
requirements. 


CARGO 

INDIA—PAKISTAN 
BURMA—CEYLON 

BOMBAY—KATHIAWAR— 
KARACHI — BOMBAY — 
MANGALORE — COCHIN 

INDIA—U.K./CONTINENT 
calling at 

Aden, Port Said, London, Liverpool, 
Antwerp, Rotterdam, Hamburg, 
Bremen and other ports according 
to demand. 

INDIA-WEST AFRICA 
INDIA—BLACK SEA PORTS 

Ship Repairing : 

Scindia Workshop Private Ltd. 
Darukhana, Patent Slip 
Mazagaon 
BOMBAY-10 

Tel.: 73484 Gram : SLIPWAY 


Agencies and Stevedoring: 

EASTERN BUNKERERS Private NAROTTAM AND PEREIRA Ltd. 
LTD., 

Scindia House, 

Ballard Estate, BOMBAY Fort, COLOMBO 


Prince Street, 
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Seindia Steam Navigation Co., Ltd .—(contd.) 
in the proportion of one new share for every 2 shares 
held ; the new shares ranking for dividend from 
1st July, 1948. 

The capital was further increased by the issue of 
2,99,046 shares of Rs. 15 each to the shareholders of 
the Bombay Steam Navigation Co., Ltd. pursuant to 
the Amalgamation of that Company with Scindius. 
with effect from 1st July 1952. On 29th March 1954, 
the issued and paid-up capital was increased from 
Rs. 7.04,98,545 in 46,99.903 shares of Rs. 15 each to 
Rs. 9,39,98,060 in 46,99,903 shares of Rs. 20 each. 
A sum of Rs. 1,37,63,625 out of the Capital Reserve, 
and Rs. 97,35,890 out of premium on shares was 
capitalised and 46.99,903 shares of Rs. 5 each were 
distributed to the existing shareholders in the 
proportion of one for one and the existing shares were 
consolidated into shares of Rs. 20 each. Debentures: 
During November 1948 the Company issued 
Rs. 5,00,00,000 in 50,(100 44% taxable 1st Mortgage 
Debentures of Rs. 1,000 each issued at par. They 
are repayable at par in 1963. A sinking fund for 
the redemption of debentures is created at the rate 
of 2% per annum on the amounts of the debentures 
issued. The issue was made to provide finance for 
new ships under construction as well as to expenses 
connected with the flotation of the Government 
Shipping Corporation. Balance as on 30th June 1955, 
Rs. 4,26,57,000. 

Transfer, Details of : Common Form. “ Either or 
Survivor ” clause not allowed. Joint holdings 
accepted. Fee for Registration : Anna 1 per share. 
Fee for Split or New Certificate : Annas 8 per 
certificate. Consolidation of share certificates done 
free of charge. Aecounts made as on 30th June. 
Meeting in February. Closure of Transfer Books : 
Books close 3 months before the General Body 
Meeting. 


Voting Rights : Upon a show of hands every 
member present in person shall have one vote and 
upon a poll every member present in person or by 
proxy shall have one vote for every share held by 
him. 

Objects and Activities : The Company has 35 cargo 
ships with an aggregate registered tonnage of 
1,91,745, five Passenger Steamers with a gross 
registered tonnage of 10,977 and 7 launches of 
139 tons gross. The Company maintains regular 
cargo service between Burma, Pakistan, Colombo 
and other coastal ports. U. K. and other continental 
ports and a regular fortnightly passenger service 
between Rangoon, Madras, Karachi and Bombay. 

The Company lias branch offices at Calcutta. 
Chittagong, Khulna and Karachi and agencies at all 
the important coast ports in India, Burma, Ceylon 
and other countries. The Company has following 
subsidiary and associated Companies, viz., Narottam 
Ltd.; Seindia Steamships (Loudon) Ltd.; Seindia 
Steamships (Burma) Ltd.; National Shipping Agency 
Ltd.; Eastern Bunkerers Ltd.; The Bombay Steam 
Navigation Co. (1953) Ltd.; Seindia Workshop Ltd.; 
and Eastern Sh ipping Corporation Ltd. 


Balance Sheet as on 30th June, 1955 
Rs. 


Capital .. 9,40,19,673 

Shares Premium 1,98,37,585 
Reserve Fund . . 80,00,000 

Meet Reserve . . 2,59,77,591 
Other Reserves . 1,10,74,872 
Specific Reserves 5,94,46,333 
Debentures .. 4,33,26,697 
Liabilities .. 5,47,62,137 
Profit & Loss a/e. 2,73,683 


Total . . 31,67,18,571 


Rs. 

Block Account . 18,36,63,413 
Investments .. 3,83,64,739 
Liquid Assets . 9,46,90,419 


Total .. 31,67,18,571 


Analysis of Working Year ends 30th June. 



1949 

1950 

1951 

1052 

1953 

1954 

I960 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,58,85,848 

6,59,07,223 

6,59,50,378 

6,59,62,018 

7,04,60,608 

9,40,19,673 

9,40,19,673 

Reserve Fund 

79,36,198 

79,42,181 

79,42,181 

80,00,000 

80,00,000 

80,00,000 

80,00,000 

Depreciation Account 

2,32,50,000 

2,87,25,000 

3,42,00,000 

3,04,50,000 

3,71,00,000 

3,71,00,000 

4,34,44,300 

Net Profit 

*58,28,597 

t —38,73,276 

4,75,350 

1,43,10,372 

58,08,529 

23,45,300 

22,72,656 

Depreciation 

47,06,009 

55,53,782 

64,47,428 

72,67,768 

93,64,067 

81,31,785 

74,69,767 

Taxation 



.. 

., 

60,00,000 

29,50,000 

. . 

Amount transferred to: 








Reserve Fund .. 








Other Funds .. 

5,83,333 

10 ,00,000 

10 ,00,000 

10 ,00,000 

31,75,000 

10 ,00,000 

21,00,000 

Dividend 




22,00,429 

35,17,572 

23,46,668 

23,46,692 

Do. Rate % p.a. 

.. 

.. 


3} 

5 

n 

2* 

Carried Forward 

—55,07,030 

—93,80,306 

—89,04,956 

11,58.231 

2,74,188 

2,72,820 

$2,73,683 

Prices of f Highest 

20 f 

151 

16J 

16i 

16-41 

18f 

19-6* 

Shares \ Lowest 

Hi 

lOj | 

1 n * 

12 j 

12 101 

12* 

14-3 


* Taxes in respect of previous years. 


J After transferring Rs. 10,55,214 from provision for taxation no longer required, 
t Includes Rs. 10 lakhs transferred to Debenture Sinking Fund. 

$ Includes Rs. 11,75,000 transferred from Dividend Equalisation Reserve. 



UNITS 

STRIVE & SERVE 


T. V/'SUNDRAM IYENGAR A SONS 
PRIVATE LTD.. MADURAI. 


Automobile Engineers & Body Builders. 


BRANCHES : TIRUCHIRArALU 


TIRUNELVELI. PUDUKOTTAI. 


SALEM & COIMBATORE . 


GM 


GENUINE 


SUNDARAM INDUSTRIES PRIVATE LTD 


Tyre Retreaders with 


Full Circle Moulds 


PUDUKOTTAI & MADRAS 


MADRAS AUTO SERVICE 


Largest Motor Parts and 


Accessories Dealers, 


MADRAS & BANGALORE. 


SUNDARAM MOTORS PRIVATE LTD.. 

Fiat and Plymouth Cars. 

Fargo Trucks, Ferguson Tractors, 
Willys Jeeps. & Utility Vans. 
MADRAS-6. 


THE MADRAS MOTOR 
INSURANCE CO.. LTD., 
MADRAS. 
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STATE ENTERPRISES 


THE two broad and fundamental objectives of 
the Five-Year Plan are. increased production by 
judiciously harnessing and utilising the resources 
of the country and, on the other hand, to see that 
economic inequalities are reduced, as best as 
possible. In this context, the production part of 
the programme alone is dealt in here. 

The Industrial Policy Statement of 1948 and 1950 
laid down that in regard to the basic industries like 
coal, iron and steel, ship-building, etc., the State 
will take the responsibility for their development, 
except where it is considered, private enterprise 
will be helpful and necessary. But even this is 
admitted to be a new development, as hitherto 
private enterprise has been all along doing the 
“ job ” except in tin* case of military factories or 
the railways. Thus it became necessary after 
the inauguration of the Plan to recognise the 
importance of a separate and efficient Department of 
Production under whose direction and control the 
State industrial enterprises could function. Here 
again, sufficient, experience necessary to run inde¬ 
pendently the enterprises without expert guidance 
from the experienced private industrialists 
is needed. It is therefore seen that many of the 
State enterprises have established as joint stock 
companies managed each by its own Board of 
Directors, subject to the final control of the Ministry 
of Production. 

In the main, the Ministry of Production has under 
its control the production and distribution of coal, 
salt, fertilizers and chemicals, and other basic, and 
key industries, and the industrial undertakings of 
this Ministry are . 

1. Government industrial undertakings, excluding 

those allocated to any other Ministry : 

2. Production and distribution of coal. 

3. Production and distribution of salt, 

4. Oil Refineries. 

Among the industrial undertakings are :— 

(i) Sindhri Fertilisers and Chemicals (Private) 

Ltd., Sindhri, 

(ii) Rajasthan Salt Sources, Sambhar-Lake, 

(iii) National Instruments Factory, Calcutta. 

(iv) Nahan Foundry (Private) Ltd.. Nahan, 

(v) Hindustan Cables (Private) Ltd., Rup- 

nara inpur, 

(vi) Hindustan Machine Tools (Private) Ltd., 

Jalahalli, 

(vii) Hindustan Antibiotics (Private) Ltd., 

Pimpri, 


(viii) Hindustan Shipyard (Private) Ltd., 

Vizagapataiu. 

(ix) Hindustan Housing Factory (Private) Ltd.. 

New Delhi. 

(x) Hindustan Insecticides (Private) Ltd., 

New Delhi. 

(xi) Government Railway Collieries. 

There is a desire among the investors to know 
about the working of the State-owned factories 
and to compare them with private enterprises. 
The general grouping under which they fall are : 
(1) Departmentally managed. (2) departmentally 
managed but controlled by inter-State authority. 
(3) statutory corporations, and (4) the incor¬ 
porated establishment under the Indian Companies 
Act. The table attached shows tin* list of the 
enterprises falling in one or other of the above 
groups. 


TABLE “ A ” 


Departmentally managed 


Xaau. 


Controlled by 


Posts and Telegraphs .. 


Ministry of Com muni, 
•at ion. 

. y Ministry of Defence. 


Ordnance Factories 
Electronics Industry 
Machine Tool Prototype Factory. J 
Railway Collieries .. ^ 

National Instruments Factory 

Mandi Salt Mines .. .. ^Ministry of Production. 

Salt Works, Rajasthan and Khara 
ghoda. 

(•hittaranjan Locomotive Works . Ministry of Railways. 


Defence Industries are: 

Metal & Steel Factory .. 

Rifle Factory 
(lun & Shell Factory 
Harness & Saddlery Factory 
Ordnance Factory 
Ordnance Parachute Factory 
Ordnance Clothing Factory 
Ordnance Factory 
Ordnance Factory 
Gun A Carriage Factory 
Ordnance Factory 
Do. 

Do. 

Do. 

High Explosive Factory 
Cordite Factory 
Small Arms Factory 
Ordnance Factory 
Do. 

Machine Tool Prototype Factory 
Bharat Electronics ■ 


Ishapore. 

Do. 

Oossipore. 

Kanpur. 

Do. 

Do. 

Shahjehanpur. 
Dehra Dun. 

Mura dna gar. 
.Tubbalpore. 
Ambarnath. 

Katni. 

Kharnaria. 

Kirkee. 

Do. 

Aravaiigadu. 

Kanpur. 

Bhusawal. 

Wadala (Bombay). 

Ambarnath. 

Jalahalli. 
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Railways 


Controlled by 


Oh\tta,Tai\\an Locomotive Work A 
shop iCV\\ttATaxi\atiV 
Inte$ta\ Coach Factory, Perau\- 
bur, ’Madras. 


»Ra\Way Board. 


Kanoherpara Workshop 
Kharagpur Workshop .. 
Jamal pur Workshop .. 


^■Eastern Railway. 


Lucknow Workshop .. Northern Railway. 


Railways 

Parel Workshop 
Matunga Workshop 
Lallaguda Worlwhop .. 

Perambur Workshop .. 
Golden Rock Workshop 

Dohftt and Aj mere Workshop 
Gorakhpur Workshop .. 


} 


Controlled by 
(.'untral Railway. 


^Southern Railway. 


J 


Western Rai 1 way. 

North Eastern Ruilwax. 


TABLE "B" 


X AM K 

Bhakra Nungal Irrigation Project. 


Area Ser\ p ki> 

East Punjab, PEPSU, 

Bilaspur. 


Hirakud T)am Orissa. 


Tongabhadra Project .. .. Andhra. 

Ch&mbal Project Madhya Bharat Rajas¬ 

than. 


(I eh kral 

Said to he the * world's largest (even bigger than Russia's 
Dneiper Dam)* -'multi-purpose river project across the 
Sutlej at the Bhakra dam and down-stream at Nungal. 

One of the largest in the world across the Mahanudi of 
Sambhalpur—0 miles upstream. 

Over the Krishna river system. 

On the Chambal river to irrigate 1,200 thousand acres arid 
generate 80.000 kw. power. 


1 . 

2 . 

3. 

4 . 

5. 

6. 
7. 


PRIVATE LIMITED COMPANIES. 

(State Controlled) 


Sindhri Fertilisers & Cht?micals, (Private) Ltd., 
Hindustan Steel, (Private) Ltd., 

Indian Telephone Industries. (Private) Ltd., 
Hindustan Aircrafts. (Private) Ltd., 

Indian Rare-Earths, (Private) Ltd.. 

Hindustan Cables, (Private) Ltd.. 

Nahan Foundry. (Private) Ltd., 


8. Indian Mining & Construct ions, (Private) Ltd., 

9. Hindustan Shipyard. (Private) Ltd. 

10. Hindustan Insecticides, (Private) Ltd.. 

11. Hindustan Anti-Biotics, (Private) Ltd., 

12. Hindustan Machine Tools, (Private) Ltd., 

13. Hindustan Housing Factory, (Private) Ltd., 

14. Eastern Shipping Corporation, (Private) Ltd. 


NATIONAL SMALL INDUSTRIES CORPORATION. 


Pursuant to the recommendations of the Ford 
Foundation International Planning Team on Small- 
scale Industries, which came to India towards 
the end of 1953, the National Small Industries Corpo¬ 
ration was registered as a private Limited Company, 
on February 4, 1955. The Authorised Capital of 
the Corporation is Rs. 10 lakhs divided into 10,000 
shares of Rs. 100 each and the Issued Capital is Rs. 2 
lakhs divided into 2.000 shares of Rs. 100 each. 
The amount has been entirely subscribed by the 
Government. 

The primary objectives of this Corporation are :— 

(a) to accept contracts for Government orders 
and sub-contract them out to suitable Small- 
scale Industrial Units; 

(*) to provide Small-scale Industrial Units 
to whom such orders are sub-contracted with such 
loans and such technical assistance as are 
considered necessary for the purpose of fulfilling 
orders and manufacturing articles of the type 
and the standard required ; and 

(c) to effect co-ordination between large-scale 
and small-scale industries by similar methods 
in order to enable small-scale industries to manu¬ 
facture ancill&ries, components and other 
articles required by Large-scale Industrial Units. 


The following assistance has so far been rendered 
to the small industrial units by the Corporation in 
procuring Government orders 

(1) Procurement of a contract for the supply 
of 18,000 pairs of Ankle hoots from the Director- 
General of Supplies and Disposals for a small 
industrial unit in Agra ; 

(2) As a result of the Corporation’s efforts, 
75,000 pairs of vests have been reserved for being 
supplied by the Small Industrial Units ; and 

(3) A contract has been negotiated by the 
Corporation for the supply of 1,24,230 Brass 
Padlocks against Government requirements. The 
same is being sub-contracted to small units in 
Aligarh. 

The Corporation has received an indent from the 
Iron & Steel Co-operative Society Ltd,, Bangalore 
for the supply of machinery worth’about Rs. 2 lakhs. 

A provision of Rs. 86*15 lakhs—Rs. 6*15 lakhs 
as grants and Rs. 80 lakhs as loans—has been 
included in the Budget Estimates 1956-57, be re¬ 
covered during the next year iit ; kind the net 
expenditure for 1956-57 comes to its. 21*1 crores. 
As the Scheme is to be run on ‘qd profit no loss’ 
basis the entire capital invested would subsequently 
be recovered from the consignees. 




1819 


State Enterprises 


As a result of working of the scheme a net profit 
of Rs. 1*06 crores has accrued to the Government 
up to 1954-55. 

GOVERNMENT COLLIERIES 
There are at present il State-owned Collieries 
managed by the Ministry of Production. The 
annual output of coal at these collieries is about 
3 million tons. 

The target of coal production by the end of the 
Second Five-Year Plan has been fixed at 60 million 
tons per annum as against the present output of 
about 37 million tons per annum. Out of the 
additional output of 23 million tons, it is contem¬ 
plated to raise 15 million tons in the Public Sector 
(«.c., a five-fold increase over the present output of 
3 million tons in the existing State Collieries) as 
follows : 

13 million tons by development of new coalfields 
in Korba, Karanpura. Raniganj. Jharia. etc. 

1-5 million tons by raising the present output 
of Singareni Coalfields. 

0*5 million tons by raising the present output of 
State Collieries (Bokaro Colliery). 

A programme for the development of the new 
mines has been drawn up, which will be finalised 
and implemented as soon as detailed drilling and 
prospecting of the areas proposed to be developed 
in the public sector is completed. The new coal¬ 
fields will also he undertaken shortly. 

The five-fold increase of coal in the public sector 
will involve a large capital outlay during the Second 
Five-Year Plan. 

The capital at charge of the State Collieries upto 
the close of the year 1954-55 was Rs. (>,98.07,654. 

The working of the existing Government Collieries 
during the year 1954 55 revealed an over-all profit 
of Rs. 29-94 lakhs. A provision of Rs. 12-54 crores 
has been made in the Budget Estimates 1956 -57. 

PAMODAR VALLEY CORPORATION 
Registered Office: Anderson House. Alipore, 
Calcutta-27. Telegram : “ Davallee ”. Telephone 

No.: 45-1765. 

The Damodar Valley Corporation Act was passed 
in March. 1948 and the Corporation itself came into 
existence on 7th July. 1 948. The present Corporation 
consists of Phulan Prasad Varma (Chairm in), A. B. 
Ganguli, i.u.s. (Mentber). Secretory : Dr. Sudhir Sen 
The Damodar Valley Project was conceived as a 
multi-purpose one, the purpose being—(I) Flood 
Control, (2) Irrigation, (3) Power and (4) Naviga¬ 
tion. With these objeotn in view the present 
programme comprised of four dams, Tilaiya, Konar, 
Maithon and Panchat Hill, with hydro-eleotric 
stations attached to each. It also includes a thermal 
power station at Bokaro with an ultimate oapacity 
of 200,000 kw. a transmission and distribution 
system, which includes more than 800 route miles 


of transmission, an irrigation barrage, 2271' long, 
across the Damodar at Durgapur, with an associated 
net work of canals running into 1.550 miles including 
an 85 mile long irrigation-cum-navigation canal 
on the left bank. 

In addition to these primary activities, the present 
programme includes extensive land reclamation, 
soil conservation, rehabilitation of displaced persons, 
malaria control. 

In the course of these activities the Damodar 
Valley Corporation has constructed more than 100 
miles of permanent road with eleven bridges and 
160 culverts connecting some of the least accessible 
parts of Bihar. 

The total cost of the present phase is estimated at 
Rs. 105-43 crores. 

The total capital expenditure incurred upto the 
end of 1955-56 was Rs. 89-10 crores. The DYC’s 
budget estimates for 1956-57 are Rs. 16-38 crores. 

Of the present undertakings the Tilaiya dam and 
the Bokaro Thermal Power Station were opened on 
February 21, 1953 by the Prime Minister Shri 
Jawaharlal Nehru. Both these gigantic projects 
were completed in less than three years, which 
constitute a record for high speed construction 
in the country. 

The Bokaro Thermal Power Station is said to be 
the biggest, electrical plant in South East Asia and 
its giant turbo-generators are said to be the most 
powerful of their kind in this part, of Asia. It has 
an ultimate capacity of 200,000 kw. 

The Konar Dam was opened by the Prime Minister 
on 15th October. 1955. It is supplying cooling 
water to Bokaro Thermal Power Station. 

The Maithon Dam was completed by July, 1956. 
The attached hydro-electric generating station which 
will he ready by the end of the year will have an 
installed capacity of 60,000 kw. 

The Panchat Hill Dam, the fourth of the dams, 
is expected to be completed in 1958. The attached 
hydro-electric plant will have a 40,000 kw. capacity. 

The four dams at Tilaiya. Konar, Maithon and 
Panchet Hill will not only protect the Lower Valley 
from flood havoc, but will, at the same time, provide 
adequate water supply for irrigation purposes which 
will be done mainly through the Durgapur Barrage 
situated below the confluence of the Barakar and 
the Damodar. 

The Durgapur Barrage was completed in April 
1955 and was formally declared open by Dr. Radha- 
krishnan, Vice President of India, on August 9. 1955 
and its canal system is expected to be completed by 
1958. It is hoped to irrigate an area of 10.44,000 
acres. The 85-mile long navigable canal will reduce 
the transport pressure on the railways by offering 
alternative communication between Calcutta and 
the West Bengal coal fields. It is expected to carry 
an annual cargo of 2,000.000 tons. 
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The benefits from these projects are estimated to 
be of this order: Extra food worth Rs. 22*83 crores, 
extra jute Rs. 3*6 crores, sale of power Rs. 6*00 crores. 

HIRAKU1) 

Many administrators in the past- have repeatedly 
considered the question of harnessing the Mahuuadi 
across which the Hirakud Dam is now built. Orissa 
has been a land of floods and famines. Since 1868 
Orissa has witnessed no less than 40 floods. Although 
Orissa’s administrators did, on several occasions, 
think in terms of taming the turbulent Mahanadi. 
it was only in 1948 that the Central Water and Power 
Commission (then known as the Central Waterways 
Irrigation and Navigation Commission) took up 
this project in right earnest. Work was started 
in 1948 but no significant progress had been made 
till 1952. In the last four years, however there 
was a rapid increase in the pace of construction 
which facilitated the completion of the project in 
1957. 

The Hirakud Dam, which is to store about 6 60 
million acre feet of water that will irrigate an area of 
over two million acres in both KHARIF and RABi 
seasons and help, develop 200,000 kilowatts of pow er, 
is a perennial source of great wealth to the nation. 
From the point of view of storage capacity Hirakud 
is more than twice as large as the Tungabhadra. 
It will remain the largest dam in India till the 
Bhakra and the Nagarjunasagar schemes are 
completed. Its storage capacity, extending over 
an area of 288 square miles, is more than twice the 
combined capacity of all the four dams of the Damodar 
Valley project. Hirakud is “ big ”, in every sense 
of the word, both physically and in technical 
excellence. 

The problem which held up work in the initial 
stages was of rehabilitation of the people of the 
region that would be submerged by the dam. But 
the Hirakud Land Organisation, tackled this issue. 
Another feature of this aspect of the construction 
of the Dam is that it has not affected adversely 
the mineral wealth of the State ; Orissa has not, 
therefore, lost anything—it has, of course, gained a 
great deal—through the submergence of land under 
the Hirakud waters. 

It is, however, the more recent advances in technical 
knowledge that have made possible the construction 
of the huge Hirakud Dam. A few years ago, the 
Dam would have been given up as an engineering 
impossibility. This is because the flat topography 
of the country necessitated earthen construction for 
the Dam and the knowledge of such construction 
was then some-what meagre. Now the Hirakud 
Dam, as it has turned out, is reported to be the 
longest dam in the world; among other earth dams 
in the world, it ranks within the first ten. Its 
impressive battery of sluices is reported to be the 
best and largest of its kind in the world. Again 
it is noteworthy that from the beginning the construc¬ 


tion operations were planned in favour of compara¬ 
tively mechanised technics without sacrificing 
altogether employment considerations. The employ¬ 
ment of mechanical devices was facilitated by 
timely and generous American assistance. The 
U.8. Technical Co-operation Mission arranged for 
the supply of various types of earth-moving equip¬ 
ment like power shovels, dump trucks, road scrapers, 
cranes and stone crushers. The value of such 
assistance to Hirakud is estimated at 83 million. 

The chief beneficiaries of the Hirakud are the 
region’s agricultural and industrial sectors. The 
Dam will irrigate, as stated at the outset some two 
million acres in both RAB1 and KHARIF seasons. 
The canal system consists of three main canals, 
the Bargarh canal, the Bason canal and the Sanihalpur 
canal. A great deal of preparatory work has already 
been completed for the utilisation of the Hirakud 
waters. With this end in view, the authorities 
rightly devoted considerable attention to the excava¬ 
tion of water-courses, which is normally undertaken 
by the farmers themselves. This w*ork involves 
the construction of 2,(XK) miles of field channels. 
30,(XX) one-foot stone pitched falls. 1,660 pipe 
siphons and 1,300 road crossings. In the main 
canal and branches, 180 structures out of a total of 
212, have been completed and the work on the 
rest is in progress, the corresponding figures for the 
tributaries being 150 structures ami 280 structures, 
respectively. The annual increase in the yield of 
foodgrains, resulting from the cultivation of addi¬ 
tional land, it is computed, will he of the order of 
500,000 tons which will help save Rs. 10 crores on 
imported food. Orissa’s contribution to India’s 
food output will increase further when the waters 
of the other three great rivers—the Brahmani. the 
Baitarni and the Salandi - are also harnessed for 
agricultural purposes ; schemes for development of 
these rivers are already on the anvil. 

Although Orissa is rich in forest and mineral 
wealth and there is scope for developing steel, 
cement, paper and other industries the State has 
remained industrially backward because of want of 
power. This deficiency is bound to be made up by 
the Hirakud project. The completion of the first 
and the second stages of the Hirakud Dam project 
will give an installed capacity of 232,500 kw. and 
a firm capacity of 180,000 kw. At present, a total 
connected load of 13,000 kw. exists in self-generating 
concerns and 7,800 kw. in public electric supply 
companies. With the programme of development 
envisaged in the Second five-year Plan, the present, 
demand of 1,200 kw. from small and medium indus¬ 
tries is expected to rise to 9,000 kw. and the demand 
of 3,600 kw. from heavy industries will go up to 
120,000 kw. Many industries, notably, the Govern¬ 
ment-owned Rourkela steel plant, and the aluminium; 
cement and paper industries proposed by the private 
sector will be able to get their power requirements 
from ths Hirakud power station. The total load 
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for industries, it is computed, will go up to 128,000 
kw. by the end of the second Plan and still further 
to 259,000 kw. by the end of the third Plan. 

The Hirakud project is financially, one of the 
costliest. The project has so far absorbed a total 
expenditure of Rs. 70*8 crores. 

The Hirakud dam was opened on 13th January, 
1957, by Sri Jawaharlal Nehru, Prime Minister of 
India. 

AIR-INDIA INTERNATIONAL CORPORATION 

ESTABLISHED on 15th June. 1953. Board of 
Directors: J. R. I). Tata {Chainnon). B. R. Patel 
(General Manager) Shankar Prasad i.r.s. (Chairman 
(.B. N. Jim. i.r.s., Secretary, Ministry of Com¬ 
munications, P. C. Bhattaeharva. Air Marshal S. 
Mukerjee, Chief of Staff, Indian Air Force, L. C. Jain, 
i.e.s., Director-General of Civil Aviation, K. C. 
Mahindra. Michael John. President. Tata Workers' 
Union. Head Office : New India Assurance Building 
(3rd floor). Mahatma Oandhi Road, Fort. Bombay I. 
Telegrams : “ Airindia ”, Bombay. Telephone : 

32871-2. Passenger Booking Office : New India Assu¬ 
rance Building (ground floor), Mahatma Oandhi 
Road, Bombay-1. Telegram: ‘Airindia’, Bombay. 
Telephone: 32957/34013. Administrative Office: 
Bombay Airport. Santa Cruz (East). Bombav-29. 
Telephone: 60076. Delhi Office: No. 9-A, Con¬ 
naught Place, New Delhi. 

Principal Officers: A. C. Gazdar, Operation and 
Engineering Manager; S. K. Kooka. Traffic 
Manager; N. J. Pavri, Controller of Accounts; 
A. K. Kelkar, Controller of Stores ; P. N. Patwar- 
dhau. Executive Assistant to General Manager ; 
R. N. Cundil; Secretary; A. S. Banavalkar, 
Personnel Officer : 

Capital Expenditure : Rs. 9,66,81,724. 

General: Air-India International was one of the 
Statutory Corporations established by an Act of the 
Indian Parliament called the Air Corporations Act, 
1953 (No. 27 of 1953). It came into formal existence 
on 15th June, 1953 but took over the undertaking 
of Air-India International Ltd., (a limited liability 
company) and began operation on its own from 1st 
August, 1954. The special feature of the Corporation 
is that any capital expenditure exceeding the sum 
of Rs. 15 lakhs, or disposal of any property right or 
privilege having an original or book value exceeding 
Rs. 10 lakhs required the prior sanction of the Central 
Government. 

The Corporation has an aircraft fleet consisting of 
6 Super-Constellations, 3 Constellations and one 
Dakota (Freighter). They operate on the following 
routes: 

(1) India-V. K.: — Daily, 

Connecting following oities 
Delhi-Calcutta-Bombay-Cairo 
Beirut-Zurich-Rome-Geneva 
Paris-Dusseldorf-London. 


(2) India-East Africa :—Twice a week. 

Connecting following cities :■■■■ 
Bombay-Karachi-Aden-Nairobi. 

(3) Jndia-Japan : Twice a week. 

Connecting following cities 
Bombay-Calcutta-Bangkok- 
Hongkong-Tokyo. 

(4) India-Malaga Once in a week. 

Connecting following cities : 
Bombay-Madras-Singapore. 

As on 31st March, 1955, the Corporation had a 
total personnel strength of 2,666. During the 12 
months of the financial year ending 31st March. 1955. 
the Corporation’s operations were as under : 

Hours Flown ... ... ... 15,392 

Miles Flown ... ... ... 3.815.000 

Capacity ton-miles ... ... 23.684.000 

During 1st April, 1954. to 31st March. 1955, 
Air-India International flew 3,815.000 miles carrying 
44,362 passengers. 2.271.000 lbs. of freight, and 
667.000 lbs. of mails as against 3,133,000 miles flown 
and 30.556 passengers. 1,925,000 lbs. of freight, and 
478.000 lbs. of mails carried in the previous year. 
The capacity ton-miles operated by Air-India 
International increased from 16.914,000 in 1953 54 
to 23,684.000 in 1954 55. The over-all load factor 
in the period was 59-0% as against 61-9% in the 
previous year. 


Capital 
Reserve Fund 
Depreciation 
Fund. 

Obsolescence 
Fund. 

Insurance Fund. 10,00,000 

Tax Reserve .. 16.05,000 

Debenture 9,16,053 

Other Liabilities 1,78,53,938 

Profit and Loss 23,016 

Account. 

Total . . 12,83.52,572 


Rs. 

'Gross Block .. 7.20,92,319 
1 tavelopment 

Expenditure. 9,14,825 
Liquid Assets. 5,53,45,428 


Total .. 12,83,52,572 


Balance Sheet as on 31st March, 1955 
Rs. 

.. 19,66,81,724 
15,00,000 
56,73,446 

30,99,395 


Analysis of Working Year end# 31st March. 


Paid-up Capital 
Reserve Fund .. 
Depreciation Fund 
Net Profit 
Transfer to Reserve 
To Insurance Fund 
Carried Forward 


1954 


1955 


Rs. 


Rs. 


4,78,97,536 

4,50,000 

15,99,949 

7,04,666 

4,50,000 

2,10,279 

34,687 


8,66,81,724 

15,00,000 

56,73,446 

13,95,121 

10,50,000 

3,56,792 

23,016 




As OB 1st JiBBBiy 1956 



Route 

Frequency 


Aircraft 

Air-India 

International 

Bomlwy-Gairo-Geneva-Paris-London 

London-D’Dorf -Oeneva-Cairo- Bombay 

1 Weekly (Suu.) 

1 „ (Tne.) 


Super*( 'Gnutella tion 
»* «• 


Bombay-Beirut-ZuriehIV J )< jrf-I^ondon 

London-Parift-Znrioh-Beintt Bombay 

* »» 

1 

(Mon.) 

(Wed.) 

.. 

«« M 


Bombay-Cairo”Rome-l>*I)orf-London 
London-D’dorf-Rome-Ciairo-Bombay 

1 „ 

* M 

(Wed.) 

(Fri.) 

•* 

ft M 


Bombay-Beirut-Zurioh-PariN- London 

Jjondon- Paria-Gwievft-Reinit -Bombay .. 

1 „ 

1 

(Thu.) 

(Sat.) 

•• 

»» ” 


Bombay-Cairo- London 

Londnn-Zurirh Rome-(’airo-Bomba* 


(Sat.) 

(Mon.) 

.* ! 



Bombay-(’airo-Koine Geneva-London .. .. ■ 

London- Geneva Rome (Viiro Bombay .. .. .. ! 

I .. 

(Tile.) 

(Thu.) 

• • i 

i 



! 

Bombay Calcutta Bangkok-Hongkong Tokyo .. ..I 

Tokvo-Hongk-mg Barigkok-Calciitta-Bombay .. j 

1 .. 

(Sun.) 

(Tue.) 

i 

i 

•• i 

Constellation 

•• 


Bom bay-Madras-Singapore .. .. j 

Si ngapore-Madras -Bombay .. ! 

* ft 

■ ft 

(Tue.) 

(Tue.) 


ff 


Bombay Karachi-Aden-Nairobi .. .. .. ! 

Nairobi-Aden-Karachi-Bomba\ .. .. .. | 

1 ft 

(Mon.) 

(Sat.) 

• • [ »* 

..! Super-ronatellation 


Bombay-Aden Nairobi .. .. ., \ 

Nairobi- Aden- Bom ba y 

^ •# 

" ft 

(Fri.) 

(Tue.) 

i 

»• «» 
ronstellation. 


The Air-India International flew on its scheduled 
services an estimated 2,791,751 miles, carrying 
1,318,068 lbs. of freight, 584,327 lbs. of mails and 
33,495 passengers as against, 2,460,048 miles flown 
and 1,192,119 lbs. of freight, 502,755 lbs. of mails 
and 25,589 passengers carried during the second 
half of 1955. The capacity ton miles operated by 
Air-India International was 20.155,267 as against 
17,631,250 during the previous half-year. The 
overall load factor on Air-India internationars 
scheduled services during the period under review 
was 56*3 per cent as against 57*2 per cent during 
the preceding half-year. 

The Air-India International linked up three new 
stations -Karachi, Prague and Damascus - on its 
India-U.K. service. The frequency of the Bombay- 
Calcutta-Bangkok-Hongkong-Tokyo service was 
increased from one to two per week. On the Bombay - 
Madras-Singapore service, Constellation aircrafts 
were replaced by Super-Constellations. The fleet of 
Super-Constellations of Air-India International 
increased from five to six. Two more Super-Constella¬ 
tions were added during 1956. 

THE INDIAN AIRLINES CORPORATION 

The Indian Airlines Corporation was formed in the 
year 1953 as a State Corporation under the provisions 
of the Air Corporations Act, 1953. On August 1, 
1953 when the Corporation started functioning, it 


took over all the services operated by the internal 
airlines in the country on that date. Operating 
a total mileage of 23.600 miles, the Corporation’s 
services extend to the entire sub-continent including 
Afghanistan, West Pakistan. Nepal. East Pakistan, 
Burma and Ceylon. 

The operations of the Corporation have been 
divided into three areas namely Delhi, Bombay and 
Calcutta. Each area is under the charge of an area 
Manager who is responsible to the Chairman for 
the proper administration and co-ordination between 
different departments in the area. Hoard of Dim> 
(ora: Shankar Prasad, l.c.s.. (Chairnmn), J. R. I). 
Tata, Michael John, B. N. Jha, i.u.s., (Secretary, 
Ministry of Communications). L. C. Jain, i.c.s,. 
(Director General of Aviation). M. L. Khaitan, Air 
Marshal S. Mukerjee, Chief of Staff, Indian Air Force, 
P. C. Bhattacharyya and Commandant Gen. M. J. B. 
Maneckji. 

Registered Office : Thapar House, Queensway, New 
Delhi-1. Telephone: 40001 (4 lines). Telegram: 
44 Indaircorp ”. 

Principal Officer* : Secretary : Y. N. Varma, j.a.s. 
Financial Controller : Brij Narain ; Chief Traffic 
Manager: J. M. Gupta; Chief Operation Training 
Manager: Capt.J.A.Chitambar;Engineering Mana¬ 
ger : T. D. Kumar; Chief Publio Relations Officer: 
Someshwar Dayai; Chief Audit Officer: J. S. Parakh. 
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Administration and Booking Office: Malhotra 
Bldgs., Queensway, New Delhi. Telephone No. : 
40071 (4 lines). 

The Indian Airlines Corporation fleet consists of 
67 Dakotas, 12 Vikings, 6 Skymasters, 8 Herons 
and 8 smaller aircrafts. The Corporation has placed 
an order for 5 pressurised and 4 engined Viscounts 
for operation on the major trunk routes. The 
delivery of these aircraft is expected to start from 
the middle of 1957. The existing fleet is progressively 
renovated to offer greater amenities to passengers. 

For 1954 55. there was a gap between revenue 
and expenditure owing to an increase in wage bill 
un account of improvement in the scales of pay and 
service conditions, in effecting renovations, modifica¬ 
tions and overhauls in the fleet to effect improvement 
in surface transport, hooking offices, etc. During 
the second half, there was a substantial increase in 
the uplift of passengers and freight in the Calcutta 
area and also on the other routes. 

In 1953 54 (1st August. 1953 to 31st May, 1954). 
the. loss was about Rs. 80*42 lakhs as aga inst Rs. 12*07 
lakhs in 1952 53 when private companies were 
operating. In 1954-55, the loss increased to 
Rs. 115*59 lakhs. To meet these losses, the cor¬ 
poration lias increased the fares and freight rates 
of all night and most of the day services with 
effect from 15th July, 1955. The increase in the 
night, and mail services is lower than that of the 
day services. 

As at 31st March, 1955, a deficit of about Rs. 195*84 
lakhs was recorded. The budget estimates of 
revenue of the Corporation for 1955 56 was placed 
at Rs. 762*62 lakhs and operating expenses at 
Rs. 937*46 lakhs. Interest on houds and borrowings 
was put at Rs. 20 lakhs making a deficit of Rs. 195*84 
lakhs. This is Rs. 79*25 lakhs more than the revised 
estimated deficit for the. previous financial year. 

The Planning Commission has allocated Rs. 39 
crores for the Air Corporation, of which Rs. 22 
crores is proposed for the purchase of aircrafts and 
another Rs. 5 crores for payment of compensation 
to former airline operations. 

The Air Transport Enquiry Committee appointed 
by the Government in 1952 recommended nationalisa¬ 
tion of all air services under one single corporation 
and that the Government should have a controlling 
interest in it. Accordingly the Air Corporations 
Act was passed in 1953 and the corporation came 
into formal existence on 15th June. 1953. The 
corporation is operating on the internal services 
connecting almost all important towns in India. 
They also operate the night air-mail services between 
Bombay. Madras, Delhi and Nagpur. 

During the financial year 1954-55 the Indian 
Airlines Corpn. incurred a loss of Rs. 90*15 lakhs, 
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according to its second annual report submitted to 
the Government. 

The amount, however, is inclusive of a provision of 
Rs. 40*63 lakhs on account of depreciation, which 
has not been funded. Thus the cash loss sustained 
amounts to Rs. 49*52 lakhs. Compared to 1953-54 
there was an increase of Rs. 3*4o lakhs in the revenue 
per month as against a rise of Rs. one lakh in the 
monthly expenditure during the period under review. 
The main causes of the deficit are loss of petrol 
rebate, new taxes imposed on petrol by State Govern¬ 
ments and the sharp rise in the wage bill on account 
of the introduction of revised conditions of service. 

It is not likely, says the report, that the gap 
between the expenditure and revenue would be 
appreciably narrowed down during the coming years. 
A comparison of the data for the year under review 
with that for the year before, after averaging the 
results for a 12-month period, shows that with 
fewer aircraft more traffic was carried and that 
there was an all-round improvement under every 
head. During the following year that is 1955-56, 
the operational results had shown further improve¬ 
ment. The number of passengers carried was over 
5,00,000 which is the highest on record and there is 
an appreciable improvement in the carriage of 
freight. The earnings during the course of 1955-56 
are expected to be the highest on record. The 
expenditure says the report, has however propor¬ 
tionately risen, largely on account of the increase 
in the wage bill and in the maintenance of new 
aircraft but a large part of it is expected to be covered 
by the increased earnings. 

The proposals for civil aviation works include 
the construction of 10 new aerodromes and the 
improvement of others. The peak freight carried 
was 87,665,229 lbs. and 449,462 passengers in 1951. 

During the half-year January-June 1956. the 
corporation flew, 8,826,775 miles and carried 
46.242,340 lbs. of freight. 5,507,802 lbs. of mails 
and 242.554 passengers as against 8.806,286 miles 
flown and 53,030,170 lbs. of freight. 5.988.182 lbs. 
of mails and 204,977 passengers carried during the 
second half of 1955. The capacity ton miles operated 
was 25,435,515 as against 22,917.842 during the 
previous half-year. The overall load factor achieved 
on scheduled services of the Indian Airlines Corpora¬ 
tion during this period was 68*2 per cent compared 
with 73*2 per cent during the preceding half-year. 

On its night air mail service the l.A.C. carried 
27,157 passengers, 1,355.033 lbs. of freight and 
1,978.597 lbs. mails as against 13,524 passengers. 
761,282 lbs. of freight and 1,878.543 lbs. of mail 
in the second half of 1955. The daily average on 
this service was 149 passengers, 7,445 lbs. of freight 
and 10,871 lbs. of mails as against 74 passengers, 
4,137 lbs. of freight and 10,209 lbs. of mails during 
the previous half-year. 
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On uon-soheduled services Indian air carriers are 
estimated to have flown 2,389,303 miles and carried 
58,038 passengers and 38,125,847 lbs. of freight as 
against 2,565,654 miles flown and 48,472 passengers 
and 42,102,722 lbs. of freight carried during 
July-December 1955. 

A number of new services were introduced by the 
Indian Airlines Corporation, including the introduc¬ 
tion of a weekly service on the Srinagar-Leh route. 
A direct air-service was introduced between Delhi 
and Srinagar ; the frequency of the Delh i-Amritsar- 
Kabul service was increased from once to twice a 
week, and the Agartala-Kkowai-Kamalpur-Kailashahr 
service was extended upto Calcutta. A halt at 
Jaipur was introduced on the. Del hi-Rajkot feeder 
service in place of Bikaner. The total number of 
aerodromes maintained by tin* Civil Aviation Depart¬ 
ment at the end of June 1956 was 82. the aerodrome 
at Muzaffarpur (Rewaghat) having been taken over 
from the Government of Bihar. An aerodrome 
office was opened and air traffic control facilities 
on a limited scale provided at Chandigarh aerodrome 
which was formally opened on February IS, 1956. 

Facilities for glider flying were extended to the 
National Cadet Corps at Delhi (Kafdarjung) and 
Madras (St. Thomas Mount) airports and at Patna. 
Kanpur, Nagpur and Allahabad aerodromes. 

The number of aircraft holding current certificates 
of registration at the end of June 1956 was 545 of 
which 216 held current certificates of air-worthiness. 
The number of aircraft maintenance engineers 
from 785 in December 1955 to 818 in June 1956. 
The number of ‘ A ’ and ‘ B * pilots holding current 
licences increases from 434 and 514 respectively 
at the end of December 1955 to 441 and 543. 
respectively at the end of June 1956. 

Aeronautical tele-communication stations wen* 
opened at Chandigarh Rupsi, Port Blair and Cooch- 
Bihar bringing the. number of telecommunication 
stations maintained and operated by the Civil 
Aviation Department to 75 at the end of June 1956. 

An airfield control radar was installed at Calcutta 
(Dum Dum) airport to assist aircraft in landing in 
adverse weather conditions. The Nagpur aerodrome 
was provided with a localiser and glide path of 
instrumental landing system of the SCS type. A 
fixed communication circuit was provided at 
Kathmandu to facilitate the operations of the 
aircraft in that area. The Area control Centre at 
Bombay was fitted with automatic V.H.F. direction— 
finding facility. 

New strides were made by the Research and 
Development Wing of the Civil Aviat ion Department. 
Three intermediary gliders (model IT-g3). constructed 
at the Technical Centre of the Department were 
supplied to the Government Gliding Centres at 
Bangalore and Allahabad and the Delhi Gliding 
Club. One intermediary glider (Model IT-G2) also 


constructed at the Technical Centre, was supplied 
to the Government Gliding Centre, Poona. 

Phase of Exjtmmon 

The Corporation is in a phase of expansion and 
five Viscounts which are on order would be received 
some time in late 1957 for operation on the main 
trunk routes. More new r routes would be opened 
up with Herons and alternative uses found for 
Skymasters. It would inevitably take time to sell 
the additional capacity built up and till then the 
operating costa are bound to be high. Nevertheless 
the report says if the present trend in traffic is 
maintained and the costs of operation brought 
down as a result of certain contemplated economies, 
the prospects for the future appear to be reasonably 
reassuring. 

The report, adds: “ that the higher operation 
costs are not yet reflected in their rates and fares 
and this will have to be taken into account at some 
stage. At present the Air-Transport Advisory 
Council is engaged in examining the problems and 
will shortly be making its recommendations to the 
Government.” 

The work of assessment of compensation payable 
to the companies whose undertakings vested in the 
Corporation after nationalisation was completed 
in 1954-55. The companies were not satisfied with 
the offer made by the Corporation hut a compromise 
was ultimately reached and as a result the compensa¬ 
tion was increased by Rs. 16.52.934 to a figure of 
Rs. 3.18,94,303. With the exception of certain 
sums impounded by the income-tax authorities 
the entire compensation was paid out. 

The Engineering Department was completely 
reorganised during the year under review. With 
the establishment, of a training department early in 
1954, an integrated system of training of pilots was 
drawn up. Considerable progress was made not 
only in the matter of training but also in laying 
down standards and techniques for pilots of all 
categories. A number of senior pilots were sent 
abroad for advance training and the services of a 
competent instructor were secured from abroad 
for advising on procedure and for undertaking the 
training of pilot instructors. 

The total number of employees of all categories 
in the service of the Corporation at the close of the 
calendar year 1955 was 8936. The number of 
employed rose by about 1.280 during the year under 
review and subsequently, as compared to the 
preceding year. 

The service conditions were revised and three sets 
of rules governing the terms and conditions of 
service of the flying crew, employees of Aircraft 
Engineering Department and employees other than 
the flying crew and the Aircraft Engineering Depart¬ 
ment were promulgated with the prior approval of 
the Central Government. 
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The Indian Air Lines operated on the following routes as on 1st January, 1956. 


Indian Airlines 

Route 

Frequency 

Aircraft 


Madras-Bangalore-t^oimbatore-Coulii ii-T ri¬ 
vandrum. 

Daily. 

Dakota 


Madras-Hvderabad-Xagpur-Delhi 


99 


Madras-Nagpur Delhi (Xight Airmail) 

M 

Sky master 


Bangalore-Hyderabad 

ft ■ ■ • • • • • • 

Dakota 

(Born ha v 

Hyderabad Poona Bombay 

2 weekly 


Hast*) 

(Ex. Hyderabad Wed./Sat.) 

(Ex. Boml*av Thu./Sun.) 



Hyderabad Bombay 

6 weekly - 

(Ex. Hyderabad Sun./Mon./Thn./ 
Fri./ ). 

(Ex. Bomlwv Mon./Tue./Wed./ 
Fri./Sat.) 

! 


Bombay Nagpur Calcutta (Night Air Mail). 

Daily 

Sky master. 


Bombay--Karachi (Non-stop) 

i) weekly- - 

(Sun./Mon./Tue./Wed./Thu.). 

Viking. 


Bombay AhmtMlabad Karachi 

2 weekly— 

(Tue./Sun.) 

Dakota. 


Bombay-Abinedabad Bhuj-Karachi 

f> weekly — 

(Mon./Weil./Thu./Fri./Sat.). 

M 


Bombay--Keshod I Wbandar-.Jamnagar 

o weekly 

(Mon./Wed./Thu./Fri./Sat.). 

?» 


Bombay Bhavuagar Rajkot Jamnagar 
Bhuj. 

Daily 

9* 

1 

; 


Bombay Belgaiim Mangalore Cochin 

- 

99 


Bombay ('aIciitta 

ff • * * • • • » * 

j Viking. 


Bombay Madras Tirm hira pa Hi-Colombo .. 

.. 

•• 


Bombay Delhi 

2 daily 


Calcutta Base. 

< 'alciltta Cauhati Tczporc-Jnrhat Mohan- 
bari. 

Daily .. 

i 

! Dakota. 

i 


Calcutta Bagdogra 

. 



Calcutta- Cauhati -dorhat - IJIaltari - Jorhat- 
Mohaubari Pnasighet. 

i 

!. 

- 


(’alcutta -AgartahMiauhati Silchar 


o 


Agartala- Khowai~Ka!nal|Mir-Kailashahar .. 


.. 


Calcutta Agartala Silchar Imphal 

M 

99 


(■ a 1 c u 11 a -Bhubaneswar Visakhapatanam- 
Ma liras - Banga 1 ore. 

9* • • . ■ . . . . 

9 • 


Calcutta-Dacca 

•» • • • • • • 

- 


Calcutta Chittagong 

I 

M • • • • • • • • 

| 

M 


Calcutta--Rangoon 


V iking- Dakota. 


Kathmandu -Patna-Musa ffar pur ..! 

i 

Daily (except Saturdays) 

Dakota. 


( 'alcutta-(lAiihati (Freighter) .. 

Daily .. .. .. .. j 

»» 


("alcutta Agartala ( ) .. 

.| 

" 


Agartala-CJauhati ( „ ) .. 

Five weekly 



Calcutta-Bagdogra .. ( „ ) .. 

Daily 

»• 


Caloutta-Gauhati-Mohanbari ( „ ) . .. 

Once Weekly 
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Indian Airlines 

Routk 

j FKKgiUKNCY 

! Aircraft 

(Delhi Bane.) 

Delhi ('alcutta 

Daily 

.. i Viking. 

i 


Delhi-Lucknmv-< lorakhpur -Bonn ras Patna- 
Calcutta. 

i 

Dakota. 


Delhi Srinagar .. 


"i 


Delhi -Amritsar-Kahul 

[ Once weekly 


1 

Delhi-l/ihore 

iftweeklv 

.. 1 Heron. 

! 

Delhi-Jaipur-Jodhpur Alimednhad Rajknf. 

j 

j Daily 


i Delhi-Karaehi 

! 


Dakota. 

■ 

Delhi-Agra-4*walior Bhopal -Indore Auriin- 
ga had-Bom bay. 


.. ■ Heron. 

, Srinagar-Pa thank*»t. 

i •• 

. . Dakota. 

Passenger ! Kathmandu- Simla 

Services 

6 weekly 

. . Dakota. 


within Xepal. ; Kathmandu -Biratnagar .. .. ! 2 weekly 


Kathmandu-Pokhra Bhairawa .. 4 weekly 


The comparative figures of air transport operations during 1900 and during the past years from 1946 
onwards, in so far as scheduled operations are concerned are given below : 


Year 

Hours flown 

f 

, Miles Mown ! 

P*issenifers 

carried 

! 

Freight 

carried 

Mails 

lurried 

(’apaeity 

ton /miles 

Revenue 

load 




(lbs.) 

(»•-.) 

ottered 

ton/milc" 

1946 .. 

29,539 

4,520.046 

105,251 

1,885,726 • 

1,026.403 . 

8,536,457 

6,391,253 

1947 .. 

59,312 

9,361.673 

254.960 

5.647.562 : 

1,405.073 

18.596.778 

14,355.164 

1948 .. 

78,961 

j 12.648.765 

186 

; 11,974.736 | 

1,582,645 ; 

26.320.058 

19,295.532 

1949 

93,944 

j 15,098,354 , 

357.415 

22,499.679 i 

j 

5.031,959 j 

36,538,338 

23.249,052 

1950 

117,422 

j 18,896.139 1 

452,869 

j 80,006.756 ! 

i j 

8,356,144 i 

j 

52,251,865 

34,414.327 

1951 

118 684 

j 19,497,505 j 

449,462 

' 87,665,229 j 

7,181.611 ' 

57,403,065 

39,015.149 

1952 .. .. .. * 

j 

119,490 

1 

j 19.562.267 

| 

434,480 j 

86,037,607 j 

8,376,813 | 

56,733,502 ! 

37,456.595 

1953 .. .. .. j 

114,796 

19.202,388 ; 

403,992 

' 84,820,083 j 

8.846,181 j 

56,550,509 j 

37,239,824 

1954 

117,402 j 

19,798,276 j 

431,595 j 

i 

86,414,906 i 

} 

10,672,725 i 

62,643.700 j 

41,182,548 

1955 .. .. ..! 

123,000 j 

21 >,740,000 ; 

452,000 ; 

92,200,000 j 

i 

11,112,000 j 

71.134,000 | 

46,408,000 


OIL REFINERIES 

The Government, of India decided in 1951 to 
set up three oil refineries to make India self-sufficient 
in the matter of petroleum products. This will 
be a source of benefit in the shape of income-tax 
on the profits of the refineries and a considerable 
saving in foreign exchange. It will also afford 


facilities for Indian nationals to get training in the 
complicated refinery technique and the numerous 
chemical bye-products, which the refineries will 
produce, will also be of great value to the country. 

The three oil refineries are: (I) The Standard 
Vacuum Refinery at Trombay Island near Bombay, 
(2) Burmah-shell Refineries at Trombay near 
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Bombay and (3) Oaltex Oil Refining (India) Ltd., 
at Vizagapatam. 

(J) THE STANDARD VACUUM REFINERY 
CO., LTD., at Trombay Island near Bombay went 
into full scale operations towards the end of 1954 
and maintained regular production during the year 
1955. The refinery has a rapacity of about 1*2 
million tons of crude oil per annum and the refined 
products obtained are motor, gasoline, kerosene, 
diesel oils, furnace oils. The production of kerosene, 
however was below the stipulated figure for some 
time owing to certain technical difficulties. The 
total capital investment (including working capital) 
is about Rs. 17 crores. 

(2) THE BURMAH-SHELL REFINERY. This 

is the largest of the refineries having a total capacity 
of about 2*0 million tons of crude oil per annum. 
The crude oil intake capacity of the plant in the 
initial stages will be about 5.000 tons per day. 
The unit will be producing such petroleum products 
as, raw kerosene for further refining, gasoline for 
motor spirit, high speed diesel oil. light diesel oil 
and furnace oil for India's immediate needs. 

Besides the above products the refinery will 
produce bitumen to meet almost the entire require¬ 
ments of this item. 

The capital outlay including working capital is 
about Rs. 33 crores. 

The total output of the two Bombay refineries, 
when in full production, will be about 773 million 
gallons per annum. The Burinah-Shell refinery 
alone will produce about 475 million gallons per 
annum. This is more than 60% of the refining 
capacity of the two Bombay refineries and over 
50% of all the three refineries, which bv 1957 are 
expected to be on full stream. 

(3) The last to go into production will be THE 
CALTEX OIL REFINING (INDIA) LTD., at 
Visakhapatnam. The agreement for this was signed 
on 28th March. 1953. This will have a capacity of 
0*675 million tons of crude oil per annum and involve 
a capital outlay (including working capital) of about 
Rs. 12*5 crores. Construction work on this refinery 
has commenced and satisfactory progress is being 
maintained. The scheduled date of completion is 
1 -1-1957. 

The production of the existing refineries has made 
the country surplus in motor spirit and furnace oil. 
This surplus is being exported to other countries. 
There is. however, still a deficiency of Kerosene, 
diesel oils and bitumeu. Aviation spirit also 
continues to be imported to the extent of our require¬ 
ments. Lubricating oils, too, are imported, except 
for the small production available from the Digboi 
refinery. The refinery companies are training Indian 
nationals in the various branches of their work 
and the number of foreign employees is being reduced 
progressively, as Indian nationals acquire the 
K-I14 


requisite knowledge and experience. With the 
commissioning of these refineries at an investment of 
about Rs. 50 crores, a very significant step would 
have been taken towards the industrialisation of the 
country. It will also place the country in a distinctly 
more advantageous position than before, strategically 
as well as financially. 

The above three refineries along with India’s 
oldest refinery at Digboi. Assam, will meet, about 
80 per cent of India’s requirements of petroleum 
products. 

SUPER PHOSPHATE PRODUCTION 

The new factory at Avadi near Madras, to produce 
Super Phosphate will be established with hi the 
next few months. The Factory, a British Enteif rise 
is expected to go into production early in 1957 and 
its production capacity will he 33,(XX) tons per annum. 
The establishment of the factory will go a long way 
to meet the demand in South India in regaul to 
fertilizers for improving agricultural production. 

Messrs. Shaw Wallace and Company Ltd. are the 
promoters of the factory. 

PURCHASE OF FERTILIZERS 

The Central Government is running a Scheme for 
the purchase and distribution of chemical fertilisers 
with a view to popularising their use and making 
them available to the cultivators at reasonable rates 
in the interest of maximising agricultural production. 
The State Governments’ requirements of fertilisers 
are first collected and procurement and distribution 
planned accordingly. Of the chemical fertilisers. 
Sulphate of Ammonia is the most popular and largely 
used by the cultivators. 

The country’s requirements of Sulphate of 
Ammonia in 1956 57 are estimated at 6,42,000 tons. 
This is made up of 5.42,000 tons required by the 
State Governments and 1,00,000 tons by other 
interests such as Tea and Coffee plantations and 
the industries. As against this demand, the indi¬ 
genous production of Sulphate of Ammonia is 
estimated at 4,02,000 tons valued at Rs. 11*23 
crores only. It is. therefore, proposed to import 
2,40,000 tons of Sulphate of Ammonia valued at 
Rs. 7*6 crores during the year 1956- 57. 

During the year a quantity of 10,500 tons, including 
a few tons of Sulphate of Ammonia, to serve as 
‘ control ’ of various kinds of new fertilisers, will 
be procured in India and distributed free of cost to 
the State Governments, in order to test and 
to demonstrate their utility on Iudian soil, under a 
4 Demonstration Programme ' of the Government of 
India. The net expenditure on this account which 
is estimated at Rs. 33*27 lakhs will be initially met 
from the Central Fertiliser Pool and subsequently 
reimbursed from the Special Development Fund. 

The Sulphate of Ammonia is sold to the State 
Governments! etc., at a uniform price which includes 



1828 


State Enterprises 


an element of equalised railway freight. The pool 
bears the actual freight upto rail head destination. 
Provision for Rs. 1*62 crores has been made in the 
new budget to meet the internal railway freight 
charges. In addition, a sum of Rs. 41*89 lakhs has 
also been provided to meet the haudling and other 
departmental expenses on the scheme. 

A sum of Rs. 10 lakhs has also been provided in 
the budget on account of subsidies likely to be given 
to certain State Governments to enable them to sell 
the fertiliser to cultivators at a uniform price. Thus 
the total expenditure on the scheme is estimated at 
Rs. 2 1 *3 crores. After adjusting an advance payment 
made to the Sindhri Fertiliser Fact orvduring 1955-50. 

SYNTHETIC OIL PROJECT. 

The question of manufacture of Synthetic oil 
from lowg ade coal, available in the country in 
abundance has been under consideration of the 
Government for a number of years. Various schemes 
were formulated in this regard but progress was 
not made primarily because of the heavy outlay of 
the expenditure required. In May 1954, an Expert 
Committee was set up under the Chairmanship 
of Sliri K. D. Mala viva the then Duputy Minister 
for Natural Resources which submitted its report 
in September, 1954. As per the recommendations 
of the Committee to advise the Government in 
regard to the desirability of setting up a plant for 
the production of Synthetic Oil, it was decided to 
call for project Reports from specialised foreign 
firms for the Synthetic Oil Plant capable of producing 
about 3,00,050 tons of liquid fuel per annum com¬ 
posing mainly of aviation spirit, petrol and diesel 
oil. Accordingly project reports were invited from 
Messrs. Heinrich Koppers and Messrs. Lurgi of 
West Germany and Messrs. M. W. Kellogg 
of U. S. A. A Deputy Project Officer was also 
appointed to collect and sift the necessary data 
and to guide the firms in the preparation of the 
reports and to assist the Government in examining 
the Project Reports. 

• 

An expert committee was also set up to assist 
the firms, from whom Project Reports were invited 
and to provide especially : 

(i) (a) guidance on technical problems with 

special reference to the country’s 
requirements; 

(b) guidance regarding quality and avail¬ 

ability of raw-material and ; 

(c) guidance regarding the end products and 

bye-products to be available from the 
proposed Synthetic Oil Plant; 

(ii) To make recommendations for the training 

of the necessary operating and management 
personnel for the proposed plant. 

(iii) To evaluate the merits and demerits of the 

different schemes and to make recommen¬ 


dations as to which scheme, in the opinion 
of the Committee is the most suitable. 

(iv) To recommend the firm which should be 
appointed as consultants for the Project 
and the terms of such appointments. 

The Project Reports from the three firms mentioned 
above are under the consideration of the Experts. 
The Committee has also discussed the Reports with 
the representatives of the three firms. 

The recommendations of the Experts Committee 
are awaited. Lt is only after receipt of these 
recommedations that a final decision will be made 
regarding the implementation of this project during 
the Second Five-Year Plan, and its scope and the 
priority to be accorded to it. 

IMPORT OF STEEL UNDER INDO-AMERICAN 

ECONOMIC CO-OPERATION PROGRAMME. 

Shortage of steel is a major obstacle in India’s 
economic development. The present indigenous 
production is about 1*24 million tons a year while 
the estimated annual demand is approximately 
3 million tons. The gap between the production 
and demand is proposed to be met partly by im¬ 
porting under the Indo-Ameriean economic Aid 
Programme about 250,315 tons of categories of steel 
particularly in short supply. Two Agreements 
have already been entered into with the Government, 
of the United States of America which provide that; 
the U. S. Government will make available for the 
purpose 18,640,885 dollars representing the total 
estimated cost of 136,345 tons to be imported against 
these two agreements, and the Government of India 
will contribute Rs. 90 lakhs representing the customs 
duty, handling and clearing charges, etc., to be 
incurred in importing and distributing the steel in 
India. A quantity of 55,145 tons is expected to 
arrive in J 956-57. It is also anticipated that another 
29 million dollars will be made available by the 
United States Government in 1955-56, which wil 
enable imports of 114,000 tons of steel in 1956-57 
Accordingly provision has been made in the Budge 
for the estimated expenditure on the distribute 
of steel proposed to be imported, which include 
the estimated cost based on current prices in th 
world markets and the expenditure in India o 
custom duty, etc. The expenditure will be recoupe 
partly by the sale proceeds of the steel and parti 
by credits from the funds made available by th 
United States Government and partly from th 
Iron and Steel Equalisation Fund. 

A quantity of 229,495 tons valued at about Rs. J 
crores is expected to arrive by the end of tl 
financial year 1955-56 and another quantity of 214,6! 
tons valued at about Rs. 17 crores is expected 
to arrive by the end of the financial year 1956-5 
Provision has accordingly been made in the Revia 
Estimates for 1955-56 and the Budget Estimal 
for 1956-57. 
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HEAVY ELECTRICAL EQUIPMENT 
PROJECT. 

The question of the establishment of heavy electri¬ 
cal industry for the manufacture of power plant 
and equipment was under examination fcr 
a considerable period. In October 1954 an Expert 
Committee, known as the Heavy Electrical Equip¬ 
ment Project Enquiry Committee was set up to 
make detailed investigation into the present and 
potential capacity of the existing electrical industry, 
the exact requirements of heavy electrical equipment 
and the extend to which they could be met by 
current production. Unused Capacity available in 
government establishments and workshops including 
the state workshops were also enquired into by the 
expert Committee. 

On consideration of the report the Government 
decided in March, 1955 that a new State factory should 
be established to manufacture heavy electrical 
equipment. 

In September 1955 it was decided to negotiate 
a Consultant Agreement with Messrs. Associated 
Electrical Industries Ltd., of U. K. whose terms 
were the most favourable. The Agreement was 
signed with this firm on the 17th November, 1955. 

The A. E. 1. consists of a group of a dozen British 
Concerns which include Metropolitan Vickers, Bri¬ 
tish Thoinpson-Houston and Ferguson Pailin, and 
their subsidiaries. 

Under the agreement which is for 15 years, A. E. I. 
will act as technical consultants. The Consul¬ 
tants submitted a report regarding the location of 
the project and after taking of all relevant aspects 
j into account. Government decided to locate 
j the factory near Bhopal at an over all cost of 
! Rs. 75 crores during Second Five-Year Plan. The 
| detailed report is expected to be received from the 
; Consultants by November 1956. The Consultants 
j will also prepare a scheme for the training of Indian 
| personnel. 

j Special emphasis has been laid on the association 
| of Indians with the work, which will be done by 
j the Consultants at all stages including the designing 
| stage of the project, and the maximum use of Indian 
engineering and other resources for the construction 
and operation of the factory. 

A list of items proposed to be manufactured in 
the Factory is as under : 

Part I 

1. Hydraulic turbines and 175,000 KW per annum 

generators. (maximum size 50,000 

KW). 

2. Generators for Diesel sets.. 34,000 KW per annum. 

3. Transformers 33 KV and 500,000 KVA per annum. 

above. 


4. Current and Potential 

Transformers. 

5. Static capacitors 

6. A.C. Circuit breakers 

7. I).C. Circuit breakers 

8. Switch boards and Control 

desks. 

9. Direct Current: 

Machines Generators and 
Exciters. 

Welding Generators 
Motors 

10. Traction motors (with asso¬ 

ciated rectifiers transfor¬ 
mers, etc.) apparatus and 
equipment. 

11. A.C. Industrial motors, 

ratings of 200 HP and 
above. 

12. Industrial motor control .. 


Numbers to be agreed. 

54,000 KVA per annum. 

11 KV and above. 

Numbers to be agreod. 

Numbers to be agreed. 

7,000 KW per annum (up to 
aboub 200 KW). 

Required number of units. 

2,000 HP per annum (small 
and medium sizes). 

75,000 HP per annum. 

50,000 HP per annum. 

Within the range of motor 
ratings for the factory. 


Part II 

13. Switchboard instruments, 

meters and relays. 

14. Insulating materials 

15. Steam tu rbines and ancillary 

equipment. 

It is expected that the factory will start production 
in 1960 and will develop to its full capacity over 
a period of 7 years thereafter. A sum of Rs. 20 
crores has been provided for the Heavy Electrical 
plant project under the Second Five-Year Plan. 
In June 1956, the Central Government took over 
an area of three square miles, about 6 miles north 
of Bhopal. The Railway Board is making arrange¬ 
ments for the transport of raw materials and finished 
products of the factory during the Second and the 
Third Five-Year Plans. A delegation of Indian 
experts went to U. K. in June 1956. for discussion 
with the technical consultants regarding the 
manufacturing scheme and other questions related 
to it. 

The launching of the heavy electrical project 
marks a further step in the country’s steady march 
towards self-sufficiency. 

DURGAPUR STEEL PROJECT. 

The construction of the Steel works at Durgapur 
will be entrusted to the Indian Steel Works Cons¬ 
truction Co.. Ltd. A General Manager is to be 
appointed with regard to local administrative 
matters and the supervision of the work with the 
advice and assistance of the consulting Engineers 
on all technical matters. 

The scheme for the setting up of the 3rd steel 
plant in the public sector has made good progress. 
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Government decided early in 1955 that it would 
be necessary to construct the third steel plant to 
achieve the target of 6 million tons of steel ingots by 
1960. In April 1955 the services of a technical 
mission from the l;. K. were secured under the 
Colombo Plan to study the economic and technical 
problems connected with the establishment of a 
third steel plant during the Second Five-Year Plan 
period. The Mission submitted its report in August. 
1955 and recommended the location of the plant 
at Durgapur and the Government, also accepted 
their recommendation contained in the report . 

The Indian Steel Works Construction Co., at 
Loudon was invited to discuss ways and mew ns of 
constructing the plant ami the broad details of the 
plant were agreed i.e.. entering into a contract with 
a single agency for the entire work popularly called 
a “Package deal" and this is expected to help 
in the speedy execution of project, saving S to 12 
months which would otherwise be spent in the pre¬ 
paration of detailed plans, designs, specifications and 
inviting global tenders. 

In the middle of January 1956 the Consortium 
submitted its preliminary specifications and estimate*, 
and then negotiations were continued to arrive 
at an acceptable basis for the price and credit terms. 

If the final contract is concluded it is expected 
that certain sections of the plant will go into operation 
in the middle of 1959 and the entire steel works bv 
December 1960. 

The plant machinery and equipment and 
a considerable part of steel will be supplied by the 
British Consortium. The Consortium will also cam- 
out the entire work of erection and civil engineering 
at site under the supervision of the consulting 
engineers to the Government of India. The plant, 
equipment and material is expected to cost about 
£ 50 million plus the actual cost of shipping and 
freight. The cost of erection, civil engineering 
and materials to be obtained in India is expected 
to be about Bs. 39 crores. 

For financing part, of the foreign exchange the 
British Banks has agreed to advance funds with 
an interest of 1% above the prevailing bank rate. 

The U. K. Government also offered a Joan 
towards the foreign exchange. This also will be 
used towards the latter half of the Second Five- 
Year Plan. The payments during the next two 
years will be made out of India’s own resources. 

Preliminary work has already commenced at 
Durgapur. Some houses in the I). V. C. colony 
nearby have been taken over temporarily. Pro¬ 
ceedings for the acquisition of land both for the 
site of the plant and the township are in progress. 

Five years after the commencement of production 
of the new steel plants at Bhilai, Rourekela and 
DurgapuT, it will be possible to build two more 
steel plants from out of the profits made by these 


units. The gross profit of each of the new steel 
plant would be roughly Rs. 15 to 20 crores per 
year. Depreciation is expected to he in the neigh¬ 
bourhood of Rs. 5 crores and that, leaves a surplus 
of Rs. 10 to 15 crores for building up additional 
units. 

The proposed three plants to be built at Bhilai, 
Durgapur and Rourekela “ would start production 
at full speed '* by the end of the Second Five-Year 
Plan period, making India self sufficient in steel. 
The Government would devote their entire attention 
and energies towards completion of the three plants 
already taken in hand and that no new steel plant 
would be taken up during the next five years. 

The Union Government was thinking of expanding 
the country's steel production to S million tons by 
the end of the Five-Year Plan. 

India will have to import, half a million to three 
quarters of a million tons of steel at the end of the 
Second Five-Year Plan. 

Each of the three steel plants is capable of pro¬ 
ducing one million tons of steel ingots. But there 
is provision for increasing their capacity. In Bhilai 
and Durgapur they could produce three hundred 
thousand tons more of steel ingots in each of them 
by adding a few more coke-oven batteries and open 
hearth furnaces. In Rourekela they could produce 
250 thousand tons more. A decision to increase 
their production capacity might be taken by the 
time the plants went into production. 

BHARAT ELECTRONICS (PRIVATE) 
LIMITED. 

Bharat Electronics Limited was incorporated as 
a Private Limited Company, in April 1954, with 
a view to attain “ self-sufficiency ” in Wireless 
and Radar Equipment which is so vital in the Nation’s 
growth. 

The Board of Directors of the Company consists 
of: M. K. Vellodi, i.e.s.. Secretary, Ministry of 
Defence (Chairman) : Dr. K. 8. Kristi nan, S. Ratnam. 
Finuncial Adviser, Ministry of Finance (Defence), 
Maj. General 8. D. Verma, S. L. Kumar, I.K.H.E., 
Dr. M. B. Sarwate, Sir Vithal N. Chandavarkar. 

8. M. Ramakrishna Rao, A. K. Ghosh, f.c.s. 
(Managing Director ). 

Registered Office: Jalahalli, P.O., Bangalore. 
Telegram : “ Bel trollies “. Telephone: 5128. 

The Company has an Authorised Capital of Rs. 9*5 
crores which includes Rs. 2*5 crores as working 
capital. The entire capital belongs to the Govern¬ 
ment of India. 

A site of 700 acres plot has been selected for the 
Company, 8 miles from Bangalore City. Electricity 
and Water supply are available at site. The work¬ 
shop buildings has been completed and machinery has 
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been installed. The factory began production on 
21st December 1955. The first year’s production 
is expected to be 150 transmitters and 100 radio 
receivers worth about Rs. 50 lakhs. In the Second 
Year the target would be Rs. 2 crores and in third 
year it would be Rs. 4J crores. Production will 
gradually increase. 

The present strength of* the employees is approxi¬ 
mately 400, including 13 French Technicians. When 
the factory is in full production, the staff will total 
about 1.000. The number of foreign technicians 
will gradually decrease after two or three years 
when Indian officers have been trained to take their 
place. 

The Company lias acquired land, at Jalahalli 
and the residencial colony is gradually coming up. 
Approximately Rs. 5 lakhs will be spent during the 
financial year on construction of houses for workers. 

The company 1ms been started with the object of 
ma iufacture of wireless equipment (Receivers and 
Transmitters) radar and other electronic equipments 
mainly for Government Departments and in parti¬ 
cular to meet the special requirements of Defence 
services. 

The French firm Compagnie Generale de Tele¬ 
graphic Sans Fil are assisting the Company in 
establishing the factory. The factory is expected 
to go into production by 1956. The production 
programme for 1956-57 has been finalised and the 
value of out-put will be about Rs. 50 lakhs. When 
the factory goes into full production by 1958-59. 
the annual turnover is expected to be about Rs. 4*4 
crores. 

THE INTEGRAL COACH FACTORY. 

The need far the Factory 

The Indian Railways have over 20,000 passenger 
coaches running un their extensive system covering 
over 34,000 route miles. Duriug the Second World 
War, the repairs and maintenance and the replace¬ 
ment of over-aged passenger coaches fell into very 
serious arrears. While thus on the one hand, after the 
war period and on the eve of Independence, the coun¬ 
try was loft with a badly depleted and deteriorated 
passenger stock, on the other, the volume of passenger 
traffic, as compared with the. pre-war level, had 
registered a phenomenal increase of over 150 per 
cent. Under these circumstances, the Railways 
endeavoured to ease the position by heavy import 
of passenger coaches. Even so, it. has not been 
possible to eliminate completely the arrears of 
replacement and cope with the demand for additional 
carriages in order to meet the increased traffic 
demands. Added to this, the expanding industrial 
activity of the country and the gradual rise in the 
living standards of the people, olearlv pointed to 
the urgent need for providing new and better coaches 
with greater seating comfort and better amenities. 


2. It was under these conditions that the Ministry 
of Railways took the decision to put up through 
State enterprise, a large Factory for the annual 
production of 350 Broad Gauge unfurnished coaches 
at Ferambur, a suburb of Madras. The Factory 
known as the Integral Coach Factory is therefore 
an important endeavour of the Ministry of Railways 
included in the First Five-Year Plan and signifies a 
definite step forward in the attainment of self- 
sufficiency in Rolling Stock. 

3. The structures for the workshop cover an 
area of *83 million sq. ft. involving 9,500 tons of 
steel and 19.000 tons of cement. The shops together 
with a fully air-conditioned four floor Adminis¬ 
trative Office, a staff colony of 400 self-contained 
flats equipped with a children’s park, play-grounds 
and club house and a Technical school for the train¬ 
ing of the skilled workers have been built at a total 
estimated cost of Rs. 7*36 crores including the cost 
of the Machinery and tools installed. The magni¬ 
ficent structures which now occupy an area of 51 5 
acres are a tribute to the Indian Engineers who 
did a splendid job in completing the Project in a 
record period of three years. 

Design of the coach : In the past the Railway 
coach bodies in India were constructed of Timber 
mounted on sturdy steel underframes. In recent 
years however the development in passenger coach 
design has been towards the all-steel body coach 
which makes for much greater safety and protection 
to the travelling public, particularly in the event 
of accidents. After a detailed Technical study of 
the different types of modern coaches, the Govern¬ 
ment of India took a decision to adopt the welded, 
all-steel, integral construction designed by the 
Kw r iss firm, Messrs. Swiss Car and Elevator Manu¬ 
facturing Corporation Limited Bchtieren-Zurich. 
It is this type of coach that has been planned for 
production in Perambur. 

Advantages of the type of coach ; The design 
incorporates the principles of an integral tubular 
construction which distributes the stresses over 
the entire bodv including the panels. The coach 
is therefore about 7 tons lighter than the conventional 
design which weighs 42 tons. The Bogie of the 
coach which is of special design provides for 
excellent riding qualities bv the incorporation of 
shock-absorbers inside the axle box coil spring 
suspension. The axle boxes are fitted with roller 
bearings making for smoother movement in running. 
The possibility of the carriages telescoping in the 
event of an accident is avoided by the anti-telescopic 
arrangement incorporated in the end construction. 
Besides the above features, there are several new 
improvements which have been introduced in the 
coach such as light alloy window louver and glass 
shutters which are manufactured from aluminium 
extrusions. 
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Rate Materials: The special steel which are 
required for these welded coaches are now being 
imported but in the near future will be manufactured 
in the new steel plants which are being installed by 
the Government. 

Lay out of the shops: The individual shops in the 
factory have been planned for uniflow production. 
The hub of the factory is the main assembly shop. 
1>000' in length and 260' in width—a magnificent 
structure with 2 spans of 80 9 and 2 spans of 50' 
served by four 20 Ton and four 5 Ton cranes. Six 
identical and parallel belts are provided for the 
body assembly besides other belts for the bogies. 
Jigs have been designed to assemble and weld the 
coach details with the utmost ease and speed and 
the heavy investment in these complicated assembly 
jigs and fixtures is amply justified by the large number 
of coaches that the factory is scheduled to produce. 
At peak production one coach will roll out of the 
assembly lines every six working hours. Feeding 
the assembly shop are the sheet metal, the Forge 
and Smithy, the Machine and the Window and Door 
manufacturing shops. These shops are equipped with 
the most modern type of machinery, some of which 
are special purpose machines intended for the high 
speed manufacture of the coach components. In 
planning the production special attention has been 
bestowed on mechanical handling of materials by 
providing overhead gravity cranes, fork lift trucks 
and other labour saving devices. 

Service lines for compressed air, electricity and 
water supply have all been located in underground 
trenches giving the interior of the shops a clean 
and neat appearance. The structural design of the 
shop provides for ideal lighting and ventilation and 
bright grass lawns and flower beds flank the 
exterior of the shops. The workers obtain their 
lunch and snacks at nominal rates from the factory 
canteen. The modern production methods and 
the opportunity of working under the most ideal 
conditions make the worker feel justly proud of 
the job he holds in the Factory. 

Man Power: Man power which is a bottle-neck 
in the country is provided for through a Technical 
Training School attached to the Factory, which 
trains the needed personnel in various trades on a 
phased schedule to meet the demands. An in¬ 
tensive course of 18 months training is given to 
the lads who have already been through a preli¬ 
minary technical course. At peak production the 
Factory will engage 4,000 workers. 

In establishing the Integral Coach Factory, 
the Government of India entered into a technical 
aid agreement with Messrs. Swiss Car and Elevator 
Manufacturing Corporation Ltd., Schlieren-Zurich, 
Switzerland, who have long experience in the design 
and manufacture of integral coaches. Under this 
agreement, a team of Swiss Engineers and Techni¬ 


cians are assisting the Indian Engineers with the 
Technical know-how required in setting up the 
production. 

The Prime Minister of India, Sri Jawaharlal Nehru, 
inaugurated production in the Factory on October 2, 
1955 and the first, coach assembled in the Factory 
rolled out of the assembly lines on that day. A 
target of 20 coaches had been set out originally 
for the first, year of production but from the 
commencement in October 1955 till May 1956, 
15 coaches have already been assembled in the 
factory and production is gathering momentum 
day by day. With this momentum, the full pro¬ 
duction target of 350 coaches a year as originally 
scheduled to be attained in five years' time is 
expected to be outdone and attained almost a year 
ahead of the original schedule. The factory is 
striving to do even better in the years to come in 
an endeavour to serve the travelling public. 

The Perambur Factory with a production of 350 
coaches a year will meet a very small part of the 
country’s need. The estimated requirement of the 
passenger coaches during the second plan period is 
12,000. The bulk of the needed coaches will have, 
to be still imported from abroad. Once the produc¬ 
tion of this gets into full strides at Perambur the 
Government, will have to think of not only expanding 
this factory but establishing two or three more 
coach factories. 

Along with “ Chittaranjan ”, Asia’s biggest 
Locomotive Works, situated in West Bengal, the 
Coach Factory at Perambur will help India, in a 
not too distant future, to manufacture in the country 
all the requirements of Locomotives and passenger 
stock for her Railways. 

Capital outlay is Rs. 7*35 crores. The Number 
of persons employed are 1.467. 

THE CHITTARANJAN LOCOMOTIVE WORKS. 

SITUATED in the rich Damodar Valley in 
M1HIJAN, now re named Chittaranjan, after 
the late C. R. Das, it was started in 1950 at an 
estimated cost of Rs. 14,00.00,000 and a capacity 
for 120 locomotives annually. A manufacturing 
association in England is to supply the technical 
advice and the technicians for the first five years. 
The Plant is already under operation and is the 
largest of its kind in Asia. It is expected that 
by 1956 the country will become self-sufficient 
in Rolling Stock and Locomotives. This is managed 
by the Ministry of Railways, Railway Board. It 
was opened on 26th January, 1950, the day India 
was proclaimed a Republic. The workshop has 
been planned to build 120 steam locomotives and 
50 spare boilers annually on single shift work, a 
target which is expected to be achieved by 1956. 
The initial order was for 100 W. G. Class 2-8-2 
type locomotives. The workshop is situated at 
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about 132 miles from Calcutta and about 22 miles 
from Asansol. Before this site was selected, an 
expert committee with Mr. Humphries and Mr. 
Srinivasan was appointed to select a suitable place 
for the workshop. They recommended the repair 
workshop at Kaneherpara of Bengal-Assam Railway* 
The recommendation was not accepted by the 
Government on account of the World War II. 
For the next six war-years, locomotives, components 
and replacements were imported with great diffi¬ 
culty. After the. end of war, the recommendations 
of the Expert Committee was re-examined. Al¬ 
though the scheme was accepted in principle, it 
was not found practicable to convert the Kaneherpara 
Workshop, as the great volume of repair work 
done there could not bo handled elsewhere. Cband- 
mali near Kaneherpara was selected; but owing 
to the partition of India, it was found necessary 
to shift the site to Chittaranjan. Construction 
began in April, 1948, 6 miles away from Maithon 
dam of the Damodur Valley Corporation. The 
workshop and township is spread over an area 
over 7 square miles and the 3| miles long railway 
siding has been taken from Rupnarainpur 
Station. 11,000 tons of steel has been used for 
the construction of these shops, 10,000 tons for 
two machine shops, of rivetted design has been 
used in the construction of the two Machine Shops, 
the Pattern Shop, the Forge, and Smithy, the main 
assembly units and the stores building. The balance 
of 1,000 tons was for the brass and iron foundries 
of welded designs. 

The assembly shop, is the largest structure in 
the whole project 1,560 ft. by 212 ft. with a height 
of 75 ft. The covered area of all the shops is 8,80,000 
sq. ft. and with the offices, the total area is over 
a million sq. ft. Machinery and plant are ail of the 
latest design and of well-known makes. Each 
machine shop is self-contained and motor driven. 
Four huge 6 to 8 tons capacity rapid melting typo 
cupolas have been equipped for the iron foundry, 
which are of Indian manufacture. 

There is an agreement with a Locomotive manu¬ 
facturers Company which will give expert advice 
and skilled supervisory staff. 

Machinery and plant provided are of modern 
design and well known makes. All machines are 
self contained motor driven. The machines and 
fittings area have been so arranged in the shops 
as to permit uniform movement of material. The 
workshops contain nearly 1,000 items of machinery 
costing Rs. 3*34 crores. The whole project including 
the workshops and the colony has cost about Rs. 14-5 
crores. 

The first locomotive was assembled and started 
off in November 1950 by the President. In the 
ame year two more were produced. The out-turn 
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lias been gradually increased in subsequent years. 
The 200th locomotive completed in February 1955 
was driven in April bv the President. Up to 
the first week of September 1955, no less than 
275 locomotives were turned out. Since July 
production has been maintained at the rate of 
11 w.g. engines per month. 

The w.g. locomotive has over 5,300 kinds of 
components of which over 4,400 have been pro¬ 
grammed to be manufactured in the works. The 
balance nearly 800 kinds of components are pur¬ 
chased. Among the purchased items some like 
boiler tubes, boiler plates over 6 ft. wide, stables 
over 16 ft., roller hearings, etc., are beirg imported 
due to processes and capacity not being available in 
India. Action has been taken in many cases to 
redesign parts for facility to manufacture in India 
and also to encourage indigenous manufacture of 
proprietary fittings. 

Locomotives and the components are rigidly 
inspected at every stage of manufacture so as to 
ensure that the quality is not sacrificed for quantity. 

The factory is well organised. The country’s 
capacity to produce rolling stock is already equal 
to its annual replacements and by now India has 
become almost self-sufficient in locomotives and 
rolling stock. 

Production in light machine shop was inaugu¬ 
rated on 26th January. 1950 the Smithy, on the 
l()th September, 1950 and the non-ferrous metal 
foundry on 1st October. 1950. 


Plans to produce Steel Costings. 

The Government of India have decided to set 
up a steel foundry at the Chittaranjan Locomotive 
works for the production of locomotive steel castings, 
which are at present imported. 

The capacity of the proposed foundry will be 
7,000 long tons of finished steel castings annually. 
The foundry will be so designed as to permit of 
convenient expansion of its capacity to 10,000 long 
tons per annum. 

The Government of India have invited proposals 
from a number of American firms of consulting 
engineers for setting up the foundry. 

The U. S. Technical Co-operation Administration 
will finance the dollar expenditure incurred on the 
services of consulting engineers. 

Two Railway officers, Mr. Karnail Singh, General 
Manager, Chittaranjan Locomotive Works and 
Mr. P. C. Kapoor, Joint Director, Mechanical 
Engineering (Production), Railway Board, were 
deputed to visit the United States to select the 
most suitable firm for this purpose. 
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WOTm AIRCRAFT (PRIVATE) LTD. 

^OUSDED in 1940. Board of Directors: M. K. 
Vellodi, i.c.s., Secretary,Ministry of Defence J. R. D. 
Tata Air Marshal, 8. Mukerjee, Chief of Air Staff, 
S. Ratnam, Financial Adviser, Ministry of Defence, 
K. Naraya nasvvamy , l.A.s., Director, Industries 
and Commerce in Mysore, and J. M. Shrinagesh. 
c.i.e., i.c.s., General Manager and Managing 

Director. Telephones: 5101 (4 lines) General 

Manager Personal: 2320. Telegram : AIRCRAFT : 

Address: Hindustan Aircraft P.O., Bangalore Dt. 


Capital invested : Rs. 4 crores. Number of persons 
employed: Approximately 10.000. Annual out¬ 
turn : Rs. 356 lakhs. 


The capital of the Company was originally held 
jointly by the Government of India, the Mysore 
Government and Mr. Walchand Hirachand. 


The present shareholders are the two Govern¬ 
ments and the factory is now entirely a national 
enterprise. 

Objects and Activities: Manufacture of Aircraft, 
repair and overhaul of aircraft, repair and overhaul 
of aero engines and aircraft components, manu¬ 
facture of aero engines, manufacture all steel light 
weight railcoaches, manufacture of high precision 
parts for railways and engineering industries and 
manufacture of heavy duty all metal single and 
double decker buses. It was originally constructed 
by the Americans during the last war. The Defence 
Ministry has the ultimate responsibility for its 
management and operations. 

The Original programme was for the assembly 
of Harlow Trainers, Curtiss Hawk, fighters and 
Vultee Bombers. The first plane to be assembled 
was a Harlow PC-5, which made its maiden flight 
in August 1941. 

Soon after the start of the Harlow' programme 
work on the Curtiss Haw’k, fighters was also taken 
and a production line was established. Initial 
flight was made in July 1942. 

The first complete design and manufacture was 
that of 10 place glider using indigenous materials. 
The maiden flight was in August 1942. 

The Company serves not only internal needs 
but also that of many Airline operations and Air 
forces in friendly Asian countries and the Middle 
East. The Company’s works are spread over 1,100 
acres of land and is the largest aircraft repair, over¬ 
haul and manufacturing organization in the East 
having its own airport and sea plane landing base. 

The design, engineering and research Departments 
are manned by fully qualified Engineers. The 
Company has earned the recognition of the Director- 
General of Civil Aviation in India. 

HAL is a Member of the Society of British Air- 
craft Constructors, U. K. The Company is a fully 
approved organization for the repair and overhaul 


of DC. 3/C. 47 Dakota aircraft and Pratt & Whitney 
aero engines by the Civil Aeronautics Adminis¬ 
tration of U. S. A. In addition HINDUSTAN 
AIRCRAFT LTD. is also an Authorized Douglas 
DC/3 Service Centre of the Manufacturers: Douglas 
Aircraft Company, Inc., California, America, and 
and Sole Repair and Service Agents of the 
De Havilland Enterprise in India. 

During the Second World War the United States 
Army Air force took over the plant and transformed 
this into the largest repair and overhaul base and 
additional machinery and equipment w'ere installed. 
The following is the output recorded between 1943 


to 1945. 

C 47 Dakotas repaired and overhauled .. 410 

Light Bombers repaired and overhauled .. 375 

Four-engined bombers repaired and overhauled 179 

Catalina Amphibians repaired and overhauled .. 55 

Miscellaneous Aircraft repaired and overhauled .. 100 

Allied engines repaired and overhauled .. 3,800 


This output included repair and overhaul of all 
instruments radio, components, etc. In addition 
the factory produced 1,500 jettisonable fuel tanks 
per month for Lock Reed Lightning P 38 and Curtiss 
Hawk P 40 Aircraft. 

After Independence in 1947 the Hal was called 
upon to completely recondition and assemble 100 
D. H. Tiger Moth Trainers, repair and assemble a 
number of Hawker Tempest Fighters, initial 
overhauling 8 Dakotas and Liberator B 24/C 87 
aircraft, and manufacture Percival Prentice Trainers 
for the Indian Air-Force and also handle completely 
overhaul repairs and conversions of Dakota air¬ 
craft from overseas customers. 

In 1948 the factory undertook to design and develop 
a modern all-metal basic Trainer aircraft, HT-2. 
Its specifications incorporated many novel features, 
such as push pull rods for flight controls, metal 
covered control surfaces etc. The proto-type made 
its first maiden flight on August 13. 1951. 

The first Type Certificate ever to be granted to 
an aircraft in India was awarded to this on 3rd 
January 1953. HT-2 is now in quantity production 
for the Indian Airforce, Civil Training and also for 
export sales. HAL is manufacturing Vampirf 
Jet Fighter aircraft for the Indian Air-Force. 

In 1952, a branch of the Factory was opened in 
Barrackpore, Calcutta, for overhaul and rapair 
of aircraft as well as for the sale of spare parts. 
This branch is now catering to the needs of Civil 
Air lines operators and the Indian Air-Force. 

In 1947 HAL started the manufacturing of 
all-metal rail coaches for the Indian Railways 
employing aircraft construction principles. Over 810 
coaches have already been delivered by the 
factory. 
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The general lines of the prototype of a military 
coach developed by HAL have been accepted by 
the Railway Board and an initial order for 60 coaches 
is in production. 

HAL is also producing pre-fabricated Bus Body 
kits, which can be easily assembled in any of the 
small workshops. HAL have already sold out 
a very large quantity of their pre-fa brica ted Bus 
Body kits and these are now serving the major 
state owner! Road Transport Companies. 

Future Manufacturing Programme: HAL is pre¬ 
sently engaged in the design and development of a 
basic jet trainer. Development of a medium trans¬ 
port aircraft is also being considered with plans to 
manufacture Helicopters. 

In the Engineering Division decision has been taken 
with the Railway Board for the manufacture of 
electricullv driven Railway Coaches, in collabora¬ 
tion with manufacturers of such Electrical 
Equipment. 

Steps are also taken to manufacturing jet 
engines tiger speed fighters and the development of 
high speed trainer aircraft during 1956. This was 
disclosed bv the General Manager on the occasion of 
the 15th anniversary of the 11th in December 1956. 

The Expansion schemes of the HAL are the 
overhauling of aircraft, manufacture of lighter- 
aircraft, manufacture of jet aero-engines and manu¬ 
facture of rail-coaches. 

Regarding the overhaul of aircraft which is being 
done now on a large-scale in the factory would be 
decentralised and only specialised work would be 
undertaken in the new set-up and that there would 
he other centres established at Cochin and other 
places to do this type of work. While manufacturing 
the Ghat fighter aircraft, for which an agreement 
has been signed with Folland Aircraft., Ltd., recently 
and the factory would try to build light transport 
aircraft also for the use of Air-Force and the Indian 
Airlines. 

Regarding the manufacture of aero-engines, after 
considering the rapid developments in the manu¬ 
facture of aero-planes and aero-engines the Govern¬ 
ment of India came to the decision to manufacture 
gas-turbine aero-engines instead of the piston-type 
engines. 

The factory was negotiating with the M.A.N., 
a firm of machine manufacturers in West Germany, 
for the installation of a plant at Bangalore for 
producing integral railway coaches of good riding 
type. 

After the plant is installed, the factory would 
be able to produoe eventually 25 coaches per month. 
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The factory has already proposed to undertake 
overhauling of helicopters. 

The factory would get technical assistance from 
the three foreign firms and the construction of 
suitable buildings would be taken up immediately 
and completed within two years. 

HINDUSTAN ANTIBIOTICS (PRIVATE) 
LTD., PIMPRI. 

INCORPORATED on 30th March , 1954. 

A Private limited company, wholly owned by the 
Government of India. 

Registered Office : Pirnpri. Neer Poona. Board of 
Directors : S. Jagannathan, l.r.s. (Chairman), Joint 
Secretary, Ministry of Production, B. V. Radha- 
krishnan, Dy. Secretary Ministry of Finance 
(P.E.N.Dn.), P. M. Nahar, Drug Controller, P. M. 
Wagle, Assistant Director, Public Health (Poona), 
B. K. Nair. I.N.T.U.C. Office. Mundakayam (T.C. 
State), Col. J. R. Dogra, M.D.. I.M.S., Managing 
Director. Telephone No. * 3214. Telegram : 

“ ANTIBIOTIC”. 

CAPITAL : Authorised: Rs. 4 crores. Invested 
Rs. 2 crores. 

General: Antibiotics is an essential drug 
required for preventing and curing infections. The 
Government of India decided in January. 1949 to 
set up a State concern for the manufacture of 
penicillin, the country’s requirement of which, 
is at present imported. Towards the end of 1950, 
an ofTer of monetary and technical assistance for 
the establishment of the factory was received from 
the WHO, United Nations, Childrens Emergency 
Fund, which was accepted by the Government of 
India and an agreement was concluded with the 
Organisation on the 24th July. J951. Under this 
agreement, the Government of India provided 
land for the factory and other buildings necessary 
for running it and also offices, laboratories, pilot 
plant, workshops and other services at an estimated 
total cost of about Rs. 1,30,00.000. UNICEF 
supplied all the imported equipment of the value 
of about $850,000 and WHO arranged and provided 
technical assistance involving an expenditure of 
about $350,000. With effect from 1st July. 1953. 
the United Nations Technical Assistance Adminis¬ 
tration have taken over from the WHO the 
responsibilities undertaken by the WHO under 
the above agreement. In addition, the UNTAA, 
has also met the expenses of getting senior technical 
personnel trained abroad in the Penicillin manu¬ 
facture laboratory techniques and antibiotics 
research. 

The Plant end a modern colony for workers is 
located on a 200 acre site near Pimpri, 9 miles from 
Poona on the Bombay-Poona Trunk Road. The 
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Pauna river nearby is the source of water supply 
for the factory and the colony. Electric Power is 
tapped off from the Tata Hydro-Electric Supply 
line. 

A modern housing colony at a cost of Rs. 40 
lakhs is being constructed opposite the factory site. 
Amenities like Community Centre, shopping* area, 
health centre, school. Post Office, etc., are being 
provided in the colony. 

The foundation stone of the factory was laid in 
March 1952 by Shri N. V. Gadgil. the then Minister 
in charge of Works, Mines, and Power. All the 
essential buildings required for the factory to start 
production have been constructed and erection 
of plant and equipment has been completed. Test 
production was undertaken on 14th December, 
1954 and very encouraging results were obtained. 
An indigenous raw material has yielded good results 
and will therefore replace an imported item. 
Successful commercial production was established 
from 1st August 1955. The plant is manned by 
a team of highly qualified Indian technical staff 
who have all been trai led abroad in the different 
technic of penicillin technology. 

The factory was planned initially to produce 3-6 
million mega units rising to 9*0 million mega units 
per year. The latter capacity has already been 
reached in November 1955 and is now expected to 
be exceeded. The physical target of a production 
of 4*8 million mega units set for the First Five- 
Year Plan period has already been exceeded. 

To meet the increased demand of penicillin in the 
country it was decided to expand the installed 
capacity of the present plant by about 60 per cent 
(at an approximate cost of Rs. 42*50 lakhs). Work 
on this has started and is expected to be completed 
within two years. 

In the initial stages raw materials for the factory 
such as corn, steep liquor, as well as glass bottles 
and chemicals had to be imported from abroad. 
Successful attempts have recently been made to 
procure these materials from indigenous sources. 
Au up-to-date Antibiotics Research centre has 
been provided in the factory. The research work 
will enable the factory in reducing the cost of peni¬ 
cillin and also in replacing imported raw materials 
by indigenous production. 

Bicillin Whice, a newer form of Penicillin, is 
being imported and bottled at the Bombay Bottling 
Plant at present. Arrangements are being made 
for the manufacture of Bicillin at Pimpri. Strepto¬ 
mycin is another antibiotic which has been included 
in the expansion programme of the company. 

The Penicillin Bottling Plant at Bombay, which 
has so far been managed by the Indian Penicillin 
Committee constituted by the Government of India 


has also been taken over by the Hindustan Anti¬ 
biotics Ltd., with effect from 1st February, 1955. 
It is proposed ultimately that all packaging of 
penicillin should be under taken at Pimpri where a 
modern plant is being set up for the purpose. 

The factory has also a Research Laboratory which 
will he a centre of antibiotics research in the country. 
The laboratory conducts fundamental and applied 
research on the problems that arise from penicillin 
technology and therapy. The senior staff required 
have been engaged and trained at the Antibiotic 
Research Centre in Rome. The Research Laboratory 
costs Rs. 15 lakhs. 

HINDUSTAN CABLES (PRIVATE) LTD. 

(A private limited company, "'holly owned by the 
Government of India). 

FOUNDED in August 1952. Board of Directors : 
KarnaiJ Singh (Chairman), General Manager of 
Chittaranjan Locomotive. S. K. Kanjilal (Managing 
Director ), V. Nilakantan, H. N. Shrivastava (Addi¬ 
tional Chief Engineer, P. & T.), G. D. Ambekar, 
M. P. Birla, D. C. Driver, A. Zaman, i.c.s.. and 
B. V. Radhakrishnan. Registered Office: Hindu¬ 
stan Cables. Rupnarainpur, P. 0., Chittaranjan, 
Burdwan Dt., West Bengal. Telegram: “ Cables 
Works”. Telephone: Asansol791. Auditors: Ray 
& Ray. 

CAPITAL : Authorised : Rs. 3,00,00,000 in 30,000 
shares of Rs. 1,000 each. Issued , Subscribed and 
Paid-up: Rs. 1,05,30,000 in 10.530 Ordinary shares 
of Rs. 1,000 each fully paid. 

The requirements of telephone cables in India 
was not great prior to Independence since the tempo 
of growth was slow. Following Independence, 
India entered into an unprecedented era of activity 
in all spheres including the development of communi¬ 
cations. Exchanges are installed practically in 
every town, larger cities arc getting their telephone 
capacity increased ; trunks cables of hundreds of 
miles long are being laid all over the country, to 
connect cities like Bombay, Calcutta and Delhi. 
All the telephone cable requirements were coming 
from abroad and it was felt that if the development 
of tele-communications was not to be retarded, 
it was necessary that all the cables required are 
manufactured in this country. This was considered 
as a matter of national importance firstly because 
the annual demand is of such magnitude that it 
would itself justify the establishment in India of 
an economic unit for the production of such cable 
and secondly because of the fact that India should 
not in this vital industry depend on foreign countries 
for meeting her demand. This project was first 
thought of in 1949-50 and even then the import 
of cables from abroad was of the order of Rs. 1 crore. 
Investigation showed that it was possible to set 
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up a factory costing about Rs. 110 lakhs to meet 
this demand at a price which would be cheaper 
than if the cables were imported. After considera¬ 
tion of a project report submitted by a special 
officer, appointed for the purpose, sanction was 
accorded by the Government of India in 1949 to 
the installation of a telephone cable factory. Techni¬ 
cal assistance of foreign manufacturers was sought 
lor and an agreement was entered into with Messrs. 
Standard Telephone & Cables, Ltd., of London 
on 3rd November. 1949 for its setting up. 

The Government of West Bengal allocated 774 
acres of land free of cost for the factory near Chitta- 
ranjan, about 140 miles north-west of Calcutta, 
in the industrial area belt of Damodar Valley. 
Construction work of the factory started on 
22nd January, 19f)2 and was practically completed 
by May. 1953. 

The bulk of the plant and machinery was ordered 
mainly through the DG1SD London over a period 
of nearly 10 months from July, 1951 to 1952. The 
deliveries commenced largely from November,! 952 
and were spread over the whole of 1953 leaving 
just a few outstanding items to be shipped in January 
and February, 1954. 

Installation of the equipments started from 
30th May, 1953 and most of the major components 
were in position by February, 1954. Preliminary 
tests for manufacture were carried out during 
February to June 1954 and the factory started 
production from 1st September, 1954. The company 
will attain full production target in less than 2 
years. 

Subsequent to placing the contract for the building, 
plant and machinery and after the factory had 
made fair progress, the limited company was constitu¬ 
ted in August, 1952 owned and financed by the 
Government of India and under the overall control 
of the Ministry of Production, the company 
commenced operating effectively from 10th 
November, 1952. 

The factory went into regular production in 
September, 1954 and the factory was formally 
inaugurated by Dr. B.C. Roy, Chief Minister of 
West Bengal on 26th December, 1954. 

The technical personnnel of this factory have 
been trained in the United Kingdom in the works 
of the consultants specialising in the various 
departments over a period of 12 months. The factory 
has been planned to produce annually about 470 
miles length of cables of different specifications, 
valued at nearly one crore of rupees. Types of 
cables to be manufactured are 

1. Local or exchange area cables, 

2/Long distance Audio Frequency Trunk 

cables,' 

3. Carrier Frequency cables. 


The factory is at present manufacturing local 
or exchange area cables only. These cables oan be 
manufactured in any size from 2 pairs to over 1,800 
pairs though initially they manufacture cables 
only of sizes 10 pairs and upwards. The factory 
is equipped to produce both protected and armoured 
cables, but since the demand of the Indian Posts 
& Telegraphs Dept... is mainly for the armoured 
type of cables, the present production would be 
restricted to the armoured variety. 

The factory produced 48 miles of cables by the 
end of December, 1954. The target of production 
to 31st March, 1955 was 104 miles of cables. The 
actual production was a little over 112 miles. The 
production from 1st April to 31st December, 1955 
was about 352 miles. It is expected that the total 
production during the year 1955-56 will he about 
510 miles. 

Future: The factory was initially planned to 
produce on single shift basis, 469 miles of ‘ subscriber ? 
telephone cables of which 89 miles were unarmoured 
and the rest, armoured. The figure of 469 miles 
was based on the schedule of requirements furnished 
by the Indian Posts and Telegraphs Departments 
in 1950. There has been a considerable increase 
in the demand of tele-communication cables since 
then and the forecast of requirements “ subscriber v 
telephone cables for next year for the Post & Tele¬ 
graph alone is nearly 800 miles which will be wholly 
armoured, ».#?.. the demand for armoured cables 
will be nearly double the original estimate and no 
unarmoured cable will be required. If the require¬ 
ments of other Government departments like Rail¬ 
ways and Defence are taken, the requirements will 
be 1,000 miles of cables. It would have ordinarily 
been possible to meet the enhanced requirements 
by introduction of second and third shifts but for 
the fact that the capacity of the armouring shop is 
limited. Action is therefore taken to enhance 
its capacity by the end of 1956 and when this has 
been done, it will be possible for the company to 
meet the requirements of the Post & Telegraph 
Department fully by introducing second shifts. 
Proposals for installation of additional equipment 
for producing carrier cables in the factory are also 
under consideration. The expansion scheme is 
estimated to cost Rs. 7-5 lakhs. The work is 
expected to be completed by December, 1956. 

During the Second Five-Year Plan the Posts & 
Telegraphs Departments are proposing to link the 
major cities of India by an underground telephone 
cable net work. To meet their requirements it is 
proposed to take up the manufacture of 300 miles 
of co-axial trunk cables per annum in the factory. 
Plans for the manufacture of switch Board the manu¬ 
facture of cables required by the Indian Telephone 
Industries Ltd., for Switch Boards both automatic 
and manual, and their installation are also under 
consideration. A provision of Rs. 50 lakhs for 
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*t\vftptincipa\ Taw materials required by the factory 
lead, copper wire, insulating paper, steel tape, 
hessian, fluxing oil and Timber. Copper wire which 
is being obtained from indigenous sources and lead 
lor which an indigenous source of supply has now 
been established comprise about- 65% of the total 
raw materials. Hessian, timber and fluxing oil 
are also obtained from indigenous sources. Effort 
to secure supplies of paper and steel tape from 
sources within the country are also under way. At 
present these two items are being imported. 

8fi staff quarters were, constructed and occupied 
at the end of March 195t>. Proposals for the cons¬ 
truction of 48 more quarters have been approved. 
The factory is now wholly run by the Indian 
Personnel, the foreign personnel employed during 
the early days having been dispensed with 
gradually. 

Balance Sheet as on 31st MArch, 1955 

Rs. Rs. 

Capital ..1,05,30,000 Net Block .. 72,00,232 

Deposits 18,00,000 Prely. Expenses 1,136 

Liabilities 7,20,596 Cash .. 8,61,358 

Liquid Assets .. 38,71,789 

Profit & Loss A/c. 10,02,081 

Total .. 1,30,50,590 Total .. 1,30,50,590 


Analysis Of Working year ends 31st March 



1953 

1954 

1055 


Rs. 

Rs. 

Rs. 

Capital 

10,00,000 

59,30,000 

1,05,30,000 

Net Profit 

—1.45,257 j 

- 3,12,487 

—2,48,094 

Depreciation 

* * i 

54,019 

1 6,13,040 

Carried Forward .. 

5,01,499 j 

; i 

j -8,13.987 

—10,02,081 

1 


N.B .—The debit balance of Rs. 10,62,081 has been trans 
ferred to Deferred Revenue Account. 


HINDUSTAN HOUSING FACTORY 
(PRIVATE) LTD. 

The Hindustan Housing Factory, built in the 
middle of 1950 was incorporated as a limited com¬ 
pany on 27th January 1953, Board of Directors: 
S. Ranganathan, i.e.s. (Chairman), K. P. K. Meuon, 
i.a.s., A. P. V. Krishnan, R. P. Mhatre (General 
Manager ). Registered Office : Jangpura-New Delhi. 
Telephone No. : 45021 & 45022. Telegrams: 

‘ PREFAB ”. Auditors : Walker Chandiok & Co. 

CAPITAL : Authorised : Rs. 5,00,000 in 2,500 
Ordinary ‘A’ Class shares of Rs. 100 each and 2,500 
Ordinary 4 B* class shares of Rs. 100 each. 
Subscribed and Paid up : Rs. 1,00,000 in 500 Ordinary 
4 A’ class shares of Rs. 100 each and 500 Ordinary 
*B’ Class shares of Rs. 100 each. 


Initially the Governments of India, owned 
50% shares and an lndo-Scandinavian Concern, 
Basakha Singh Wallcnborg Ltd. (owned the other 
50 per cent shares). The interests of the Jndo- 
Scandinavian were acquired by the Government 
of India with effect from ltith August 1955 and 
the factory is now entirely owned by Government. 

As an initial step towards easing the growing 
pressure on housing accommodation, the Govern¬ 
ment decided towards the middle of 1918, to create 
a Department of Housing, under the Ministry of 
Health and also establish a factory for the rapid 
mass production of prefabricated houses at low 
cost. The erection of such a factory at Delhi was 
completed by the middle of 1950 with the technical 
assistance of M/s. Structural, Mechanical and Deve¬ 
lopment Engineers, a British firm of engineers. 
Unfortunately due to certain technical and other 
difficulties, the factory could not go into production 
on the lines originally planned. Towards the end 
of 1950 a commission enquired into the working 
and another, technical committee was appointed 
in May 1951 to consider the best way of utilising 
the factory. On the recommendation of the two 
committees it was decided in 1951 to abandon the 
original scheme and to explore new avenues for 
putting the factory to profitable use. The 
administrative control of the factory was first 
transferred to the Ministry of Production from 13th 
May 1952 and then finally to the Ministry of Works, 
Housing and Supply from 17th September 1955. 

During 1952 the Factory was run on a purely 
‘ care and maintenance ' basis. After considering 
several alternative proposals for the utilization of 
the Factory, it was finally decided in May 1952 
that the whole factory should be utilised for pro¬ 
duction of pre-fabricated and housing components 
in association with M/s. Basakha Singh Wallenborg 
Ltd., and the agreement was signed on (>tfi December 
1952. The Government Housing Factory was taken 
over by the Hindustan Housing Factory Ltd., 
oil 1st April 1953. 

As full production for the Foam Concrete Depart¬ 
ment was not likely to be established during the 
initial period, and it was decided to open subsidiary 
departments in the factory such as Prestressed 
Concrete Department and Wood Work Department 
and Bteel Fabrication Department. Prestressed 
concrete and Wood Works Departments are in full 
production. The Teston fright-weight concrete 
Department (Foam Concrete) is also in full 
production. 

At present the factory is mainly producing : 

(1) Wooden doors and windows, furniture, etc, 

(2) Prestressed concrete joints, pre-cast R.C.S. 
status for roofing, High transmission poles, street¬ 
light poles, fencing poles and Prestressed Con¬ 
crete puslings, 
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(3) Light Weight concrete insulation and 
partition blocks. 

The fixed assets transferred by the Government 
it* worth Rs. 56 lakhs. 


Balance Sheet a« on 31 «t March. 1954 



Rs. 


Rs. 

Capital 

1,00,000 

Block Account .. 

14,183 

Depreciation Fund 

16,430 

Liquid Assets 

9,63,292 

Liabilities 

16,24.342 

Profit fr Loss A/r. 

7,63,303 

Total .. 

17,40,778 

Total .. 

17,40,778 


Analysis ol Working Year *tnki 31st March 



1954 


| Rs. 

Capital 

1,00,000 

Net Profit 

.. ! —7,03,303 

Depreciation 

10,430 

t ferried Forward .. 

.. j —7,03.303 

HI NT H 'STAN 

INSECTICIDES (PRIVATE) 


LTD. 

( F ormerly 1)1) T F actory). 

INCORPORATED in March, 1954. Board oj 
Directors: S. Jagannatham. i.c.s., Joint 

Secretary. Ministry of Production (Chairman), S. S. 
Jaggia (M‘waging Director ), H. B. Bhar, Deputy 
Secretary. Ministry of Finance, Lt.-CoJ. J as want 
Singh, Director, Malaria Institute, Delhi, Dr. A 
Nagaraja Rao (Industrial Adviser to the Govern¬ 
ment of India, Ministry of Commerce and Industry), 
Charat Ram, Managing Agent — Delhi Cloth and 
General Mills Ltd., Delhi and M. K. Mathulla. 
Joint Secretary, Ministry of Production. Registered 
Office : Industrial area. P.B. No. 623, Rohtak Road. 
New Delhi 15. Telephone: 24456. Telegram: 

* ‘ Hineides ". Auditors ; S. P. Chopra & Co., New 
Delhi. 

CAPITAL: Authorised: Rs. 1 crorc in 10.000 
shares of Rs. 1,000 each. Issued. Subscribed 
and Paid-up: Rs. 16,00,000 in 1,600 shares of 
Rs. 1,000 each. 

DDT is an important weapon iu the campaign 
against malaria which has been launched on a country 
wide scale. It. is estimated that at the peak of the 
campaign, about 8.0(H) tons of insecticide per annum 
would be required. Thereafter for maintenance 
purposes, about 5.000 tons of insecticide per annum 
would he required. 

Malaria is India's primary health problem. With 
the advent of the DDT and demonstration of the bene¬ 
ficial effects of its spraying ou the destruction of 
adult mosquito the question of dealing with the 


malarial problem has become much simpler and much 
less costlier than the. older methods applied to 
combat it. A rapid expansion of this measure, 
has not been possible, owing to the import difficulties. 
To meet this difficulty, the Government decided to 
manufacture DDT in India. A joint plan of opera¬ 
tion in this connection whs concluded between 
the Government of India. WHO and UNICEF on 
19th July, 1952 under which the UNICEF will 
supply all imported equipment. WHO will arrange 
and provide all technical assistance for the factory 
and the Government of India will arrange the pro¬ 
vision of land, buildings, steam, water, electricity, 
etc. 

Under this arrangement, a factory for the 
production of 700 tons of DDT has been set up on 
the Rohtak Road, New Delhi with the assistance 
of UNICEF and WHO. The plant and machinery 
has been supplied bv UNICEF at a cost of about 
Rs. 11,90.000 and the WHO (UNTAA) has made 
available technical assistance at u cost of about 
Rs. 4,76,000. The Government of India's contribu¬ 
tion in the form of providing buildings, services, 
auxiliaries and installation of plant and equipment 
is of the order of about Rs. 37,76.944. The factory 
is being managed as a private limited Company, from 
1st April, 1954. The Company is fully owned by 
the Government of India. 

The Factory employs a total of about 170 men 
including skilled and unskilled managerial and 
secretarial staff. Apart from the production of 
DDT, there are possibilities of developing pro¬ 
ductions of other insecticides, agricultural chemicals 
and dyestuff, etc., in the factory. The factory will 
provide a training ground for technical personnel 
in the operation and maintenance of delicate chemi¬ 
cal equipment and machinery, a good portion of its 
equipment and machinery being of a specialised type. 

The factory commenced production on 25th 
March 1955. Due to several limitations, climatic 
condition, want of spare parts, corrosion, standby 
equipment, the rate of production in the earlier 
stages was lower. Production was progressively 
stepped up to one ton per day by December 1955 
and then to H tons per day. By March 1956 the 
rated capacity touched 7(H) tons per annum i.c.. 

2 tons per day. 

The total cost of doubling the existing capacity 
is about Rs. 21*24 lakhs, of which the internal 
expenditure would be about Rs. 815 lakhs and the 
external expenditure in the shape of plant and equip¬ 
ment etc., to be supplied by a UNICEF would be 
Rs. 13*09 lakhs. It is expected that the doubling 
can be effected by the end of 1957. 

The Government of India have sanctioned the 
expansion of the Delhi Plant to increase the output 
to 1,400 tons per annum. Design for this is being 
drawn up by the factory staff in consultation with 
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UNTAA advisers and the UNICEF has once again 
agreed to assist by contributing Plant and Equip¬ 
ment at a cost of S. 2,75,000. 

Second DDT Factory 

The Government of India have since decided to 
locate the second plant at Alwaye in Travaneore- 
Cochin State with a capacity of 1,400 tons. The 
management of this factory has been entrusted with 
M/s. Hindustan Insecticides (Private) Ltd.. New 
Delhi. This factory will cost about Rs. 30 lakhs and 
is expected to be in production by the middle of 
1958. Internal cost will be about Rs. 49 lakhs and 
the external cost towards import of machinery and 
equipment will be about Rs. 30 lakhs. 

The execution for setting up the above project 
has been carried with the selection of an 
American Firm for “ turn key ” job of supply 
and installation and commissioning of the Plant. 
The total value of the contract awarded to 
the American firm Messrs. Singmaster & Breyer 
of New York is §737,103 of which the rupee expendi¬ 
ture may be of equivalent of §150,003. The firm 
has guaranteed to put up the complete plant and 
bring it to full production within a period of 18 to 
23 months. Land for the factory and the housing 
colony has been acquired through the Travancore- 
Cochin Government. Work on essential buildings 
like Stores, Administration Block, Workshop, etc., 
will begin in 1957. 

In addition to DDT benzehexa-chloride is 
also used as an insecticide in the anti-malaria 
eampaigu. It is expected that in the near future 
there will be a capacity for the production of about 
2,000 tons of benzehexa-chloride in the private 
sector. 

Balance Sheet as on 31st March, 1955 


Rs. Rs. 

Capital .. 16,00,000 Gross Block .. 22,91,273 

Liabilities .. 15,75,496 Lew Depreciation 51,100 


Net Block .. 22,40,173 

Pre. Expenses .. 7,058 

Liquid Assets .. 5,96,420 

Expenses during 
Construction .. 3,31,845 


Total .. 31,75,496 Total .. 31,75,496 


HINDUSTAN MACHINE TOOLS (PRIVATE) 
LTD. 

INCORPORATED as a private limited company 
on 7th February, 1953, completely owned by the 
Government of India. Board of Director*: P. C. 
Mukerjee, Member, Engineering, Railway Board 
(Chairman), M. K. Mathulla (Managing Director ), 
A. Zaman i.e.s., Joint Secretary, Ministry of Pro-, 
auction, N. N. Wanchoo, lc.s., Joint Secretary, 


Ministry of Defence, B. V. Radhakrishnan, Duputy 
Secretary, Ministry of Finance (PENDN), 
K. Narayanaswamy, r.A.s., Director of Industries 
and Commerce in Mysore, T. Mariappa, m.l.a., 
Dr. D. Buehrle and Dr. Otto M. Wenger, Repre¬ 
sentatives of Oerlikons. Registered Office: Jalahalli. 
Bangalore. Auditors : Fraser & Ross. 

CAPITAL : Authorised ; Rs. 12,00,00,000 in 
1,20,000 Ordinary shares of Rs. 1,000 each. Issued : 
Rs. 4,00,00,000 in 40,000 Ordinary shares of Rs. 1,000 
each. Subscribed and Paid-up: Rs. 3,90,00,000 
in 39,000 Ordinary shares of Rs. 1,000 each. 

Before the Second World War, there was no real 
machine tool industry in India. In spite of serious 
difficulties and handicaps, the machine tool 
production rose during the war from an insignifi¬ 
cant total of 100 items per annum to about 6.000. 
In 1947, there were 24 graded firms and about 
100 ungraded firms manufacturing machine tools. 
The value of graded machine tools at the time 
of peak production amounted to nearly Rs. 1 erore. 
With the partition of the country, the industry 
was disrupted and its capacity was crippled. Now 
there are about 16 graded and about 100 ungraded 
firms in India but the annual value of graded machine 
tools manufactured by them has been considerably 
reduced. The production is still essentially con¬ 
fined to simple and primary types of machine tools. 
The industry is not yet in a position to manufac¬ 
ture production and precision types of modem 
machine tools in sufficient numbers to meet the 
great demand for rehabilitation and expansion 
of essential services, viz., Railways, Defence etc. 

With a view to remove the deficiency, the Govern¬ 
ment of India entered, into an agreement with 
the Swiss firm of Oerlikon Machine Tool Works 
Buehrle & Co.. Zurich for the establishment of a 
machine tool factory. The agreement is for the 
manufacture of 900 high speed lathes and 460 milling 
machines per year. A gear cutting shop and a 
foundry are also incorporated in the project 
programme. 

Under the terms of the agreements, Messrs. 
Oerlikons have to make arrangements to train 
Indian workmen, engineers and other technical 
personnel required for the machine tool factory 
at their works in Zurich without charging any fee 
for training. They have also to provide necessary 
expert personnel and equipment to India. A 
batch of Indian engineers has already been trained 
by them in Zurich and at present another 6 Indian 
Supervisors are in Zurich undergoing training 
in Oerlikons. A small training centre has also been 
set up in the factory to give training to the work¬ 
men and supervisors recruited in India. This 
includes two who were recruited in Europe. 

The Project envisages further development and 
increase in capital up to Rs. 9 crores. 
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The company commenced production by October, 
1954. The two hangers housing the Main Production 
shop and the auxiliary Departments, were completed 
and machines have been installed and are in use. 
The buildings of the technical office, stores, labora¬ 
tory, etc., along side one of the hangers have been 
put to use. The total factory has been working 
on maintenance works and on the making of new 
tools. Production of component parts of 8J* centre 
High Speed Lathe (H-22) commenced production 
in October, 1954. During the year 1955 this has 
gathered momentum gradually and manufacture 
which began in series of 5 has now been increased 
to 15. In addition to this production programme, 
12 lathes are being assembled from rough imported 
parts. This will be helpful in giving necessary 
training to the staff in this regard before the parts 
are all manufactured in the factory. 12 lathes 
have been assembled up to the end of 1955. 

Sales activitiy commenced during 1955 by 
marketing two of the assembled lathes. Two more 
were despatched early in I95f>. 

There, are proposals to have a diversified pro¬ 
gramme of production in future, which will include 
Centre lathes which are at present manufac¬ 
tured, lathes of larger sizes, milling machines and 
radial drills. A provision of Rs. 2 crores has been 
approved by the Planning Commission for inclusion 
in the Second Five-Year Plan for the development of 
manufacture of these new machine tools in the 
factory. Other items like shaping machines and 
grinders are expected to be taken up at a 
later stage. 

The (H22) lathes assembled in the factory, have 
been displayed at the International Exhibition 
held at Karachi, at Phnom Park Cambodia and at 
the Industries Fair, New Delhi during 1955. The 
quality of the lathes has been very much appre¬ 
ciated in these exhibitions. The pace of recruitment 
of technical staff was accelerated during 1955. 

At present there are 17 Supervisors, 29 Supervisor 
Apprentices and 32 Technical Apprentices who are 
working as understudies to the European Techni¬ 
cians with a view to eventually take over from them. 
The training centre worked to full capacity and in 
two shifts for handling the steadily increasing 
number. To supplement this training it is also 
proposed to send a further batch of about 15 super¬ 
visors to Europe in 1956. So far 5 officers and 7 
supervisors have been trained in Messrs. Oerlikons 
Works in Zurich. I supervisor and 3 supervisor 
apprentices are under training in Zurich at present. 

The factory was formally inaugurated on 6th 
October 1955 by the Prime Minister Shri 
Jawaharlal Nehru. 

The first stage of the Residential Colony providing 
accommodation for 96 workers under the Industrial 
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Housing Scheme, and for 19 officers was completed 
during the year. 

It is expected that before the end of the finan¬ 
cial year 1955-56, lathes will come off the assembly 
line out of parts manufactured in the Factory. 
The first series of 5 lathes rolled out of the factory 
on 30th May 1956. 

The total strength of technical officers and skilled 
workers as on 31st March 1955 was 617 including 
the score of European technicians. 

The original target of production was 400 lathes 
per annum and a sum of Rs. 4 crores had been 
invested in the project. But during the early 
months of the year an almost revolutionary change 
had taken place in regard to the production. It 
has now been found that, with an additional invest¬ 
ment of only about Rs. 5 lakhs and by working 
3 shifts, it would be possible to produce 1,000 lathes 
per annum in the next 3 or 4 years. 

Production Target Manufacture : 

(a) High speed lathes 900 per year. 

(b) Milling machines.. 460 ,, „ 

(c) Heavy Duty drilling ma¬ 

chines .. 240 .. 


Total .. 1,600 „ „ 


The above production target has to be achieved 
in six years in gradual stages. During the first 
stage a production rate of 550 machines per year, 
comprising 400—8- 2” centre high speed lathes. 
90—lOJ* high speed lathes and 60—12J" centre 
high speed lathes, will be reached in 3 years from 
the date of commencement of balanced production. 
viz.. 1st January 1955. 

Sufficient land space is kept for the new factory 
buildings to come up during further stages. It is 
estimated that the factory for the entire project 
when completed, will be 3 times bigger than what 
it is today. 

For the first time in India the factory is to undertake 
the manufacture of milling machines of the latest 
improved type. A contract for technical collabora¬ 
tion has been signed with Messrs. Fritz Werner of 
West Germany. The factory will make six types 
of milling machines which will meet the demands 
of the Indian Railways. Defence factories and new' 
industrial projects like steel plants, the electrical 
Equipment Factory and the Jet. Engine Project. 
It is expected that the production of these machines 
will begin in about October/December 1957. 

The technical collaboration agreement provides 
for the training of 20 Indian technicians in the Berlin 
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factory of Messrs. Fritz Werner. They will learn 
the technique of production of milling machines. 
The German collaborators will also send out to 
India five experts. 

Technical collaboration agreements with other 
firms of repute for the manufacture of radial drills 
and circular grinders are under negotiation. 

The factory is built on an approximate area of 
290 acres. 

Balance Sheet as on 31st March. 1955 

Ks. Ks. 

Capital .. 3,90.00,000 Gross Mock .. 2.50,09,499 

Liabilities 38.72,041 .Ow* Depreciation 8,302 

Net Bloc k .. 2,50,(51,197 
Cash .. .. 70,21,104 

Liquid Assets .. 67,32,952 

Profit. & Loss A/e. 38,50,728 


Total .. 4,20,72.041 

ToIji 1 

. . 4,26,72,041 

Analysis Of Working Year ends 31st March 

i 

1954 

1955 


Ks. 

Rs. 

Capital .. i 

1.89,71,081 

3,90,00,000 

Net Profit 

- 18,19,880 

: -28,61,135 

Depreciation .. 

20,000 

21,985 

Taxation .. ..' 


1,42,808 

Carried Forward 

-18,19,880 

i -38.50,728 

The debit balance has been 
Revenue F.xpenses. 

capitalised 

as Deferred 


HINDUSTAN SHIPYARD (PRIVATE) LTD. 

INCORPORATED as a private Limited company 
on 1st March, 1953. Board of Directors: N. R. 
Pillai, i.e.s. (Chairman), R. L. Gupta, i.o.s. (Manag¬ 
ing Director ). Dharamsev M. Khatau, P. C. Bhatta- 
charyya (Ministry of Finance), Tulsidas Kilachand, 
m.p., Michael John, 8. Jagannathan, l.c.s. 
(Ministry of Production), Lalchand Hirashand. 
m.p., Shantikumar N. Morarjee, Capt. Dava Shanker, 
I.N., V. Narayanan (Ministry of Finance), Philippe 
Guitarat (Technical Director), B. K. Patel, i.r.s., 
and P. R. Subramanian (Ministry of Transport), 
Assistant Secretary R. N. Xak. Registered Office: 
Room No. 160, Block 5, Skahjehan Road, Hutments, 
New Delhi. Shipping Yard: Gandhigram. Yizaga- 
patam. Telegram : “ Shipyard ”. Telephone : 

Shipyard P.B.X. Auditors: N. M. Raiji k Co., 
and E. D. Viswanathan. 

CAPITAL \ Authorised: Rs. 10,00,00.000 in 
1,00,000 Ordinary shares of Rs. 1.000 each. Issued . 
Subscribed ^ and Paid-up: Rs. 4,52,75,000 
Rs. 3,48,50,000 in 34,850 shares of Rs. 1,000 each 
issued to the Government and Rs. 1,04,25,000 in 
10,425 shares of Rs. 1,000 each issued to the vendors 
(Scindia Steam). 


The foundation of the shipyard was laid in June, 
1941 by Dr. Raj end ra Prasad. The yard up to its 
capacity of two berths, was completed by 1946, 
when the working of building ocean going ships 
also commenced. 

Formerly it was controlled and managed by the 
Scindia Steam Navigation Co.. Ltd., and was origi¬ 
nally designed by Sir Alexander Gibb and Partners 
and now occupies a site of 72 acres. Although the 
original design provided for eight building berths, 
only 4 berths of 550 ft., and 500 ft., and 500 ft., 
in length have now been provided. Cargo vessels 
of upto 15,000 dead weight tons capacity can be 
built on these building berths. The berths are 
served by four 5 ton mono-tower cranes and one 
35 tons travelling crane. This travelling crane is 
so situated as to serve the tfiir I and fourth berths. 
The shipyard is also equipped with spacious hull 
and structural workshops, a machine shop, a wood 
working shop, a Mould Loft and stores building and 
various other plants and equipment necessary for 
heavy engineering operations. The shipyard is 
connected to the Eastern Railway by a special 
railway siding. The hull and structural shop has 
a capacity for fabricating 8.000 tons of steel a year, 
the steel sufficient for approximately three cargo 
ships of 8.000 dead weight tons. It is possible to 
expand this capacity to about 16,000 tons a year. 
The fitting out wharf permits fitting of six ocean¬ 
going ships and three medium sized ships per year. 
The mould loft is large enough to handle the pre¬ 
paration of templates for the full capacity of the. 
yard. With the present capacity, the shipyard 
can have in hand five ships simultaneously under 
constructions, 3 on the slipways and 2 more on the 
H tting- out-j etty. 

The shipyard has skilled semi-skilled and unskilled 
workmen of about 3522. Excepting the French 
experts, who are now 8 in number the entire technical 
and administrative staff is Indian. 

There is a housing colony constructed at a cost 
of over Rs. 75 lakhs over an area of 145 acres, pro¬ 
viding accommodation for about 1,500 families of 
employees. 

On account of the phenomenal increase in costs 
under all heads machinery, equipment, materials, 
wages, salaries, etc. since 1949 the earlier estimate 
of the cost of construction and development became 
entirely obsolete. Ships of simple Standard type 
built at this yard during the last 4 years cost about 
Rs. 6*4 millions each. During the same period the 
cost of building a ship of equivalent value in U.K. 
ranged from Rs. 4*4 millions to Rs. 5-6 millions. 
The Scindia Company who had originally intended 
to utilise the yard to replace and replenish their 
own fleet to a large extent, found themselves unable, 
either to provide the large sums required to 
develop the yard further or to run the yard to its 
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present capacity, without assistance from the Govern¬ 
ment. Accordingly in 1948, the Scindia Htcam 
Navigation Company Limited requested the Govern¬ 
ment to take over the shipyard or meanwhile, 
to grant a construction subsidy, equivalent to the 
difference between the cost of building ships at 
Visakhapatnam and the cost of building similar 
vessels in U.K. Shipyards. In view of the importance 
of the shipbuilding industry as a national asset, 
the Government decided to take over the yard but 
before the negotiations could be finalised, the 
financial crisis of the latter half of 1949 intervened, 
and as an interim measure, in order to prevent the 
Yard from closing down altogether, the Government 
placed orders for the construction of 6 ships at 
cost. All these ships were sold to the Indian shipping 
companies at the prevailing U. K. Parity prices. 
The difference between the sale price and the actual 
cost of construction to the shipyard, was borne by 
the Government as subsidy. 

With a view to put the industry on secure foun¬ 
dations, the Government had series of discussions 
between different Ministries of the Government of 
India and Soindias. extending over 2 years, and it was 
finally decided that the Government would acquire 
a major interest in the Yard, on the basis of an 
impartial valuation of the assets and liabilities of 
the yard. 

In furtherance of this decision, the Hindustan 
Shipyard, Ltd., a private limited company, was 
incorporated and registered at Delhi on 21st January, 
1952. The new Company took over the yard on 
1st March. 1952 at a valuation of Rs. 272 lakhs. 
The authorised capital of the company is Rs. 10 
crores and the present paid-up capital of the company 
is about Rs. 453 lakhs. Of this, the Government 
holds shares to the value of Rs. 349 lakhs. 

The first vessel Jala-Usha was launched on 14th 
March, 1948 by the Prime Minister. 

In July, 1952, the shipyard entered into a five- 
year agreement for technical aid with Societe 
Anonyme des Ateliers et Chan tiers de la Loire. 
Paris. In consideration of its advice, the shipyard 
would pay the French firm a sum calculated at 4% 
per annum of the turnover of the company. It 
is expected that with such assistance, the shipyard 
will be able to' reduce substantially the cost of 
building ships. In the first Five-year plan the cons¬ 
truction of 1,50,000 dead-weight tons of shipping 
at the shipyard was envisaged. 

So far. twelve 8,000-tonner ocean-going steamships 
(cargo) of simple standard type, one small unbcrthed 
passenger ship and two of a series of 7,000-tonner 
motor ships of modern design fitted with diesel 
engines have been constructed at the shipyard; 
the third of the latter series will be delivered shortly. 

The shipyard has in hand orders for 2 more 7,000* 
tonners for the Scindias two 8,CO0-tonners for 
overseas trade and a 4,000-tonnex passenger-cum 
K115 


cargo vessel for The Eastern Shipping Corporation 
for India-Andaman route and two naval vessels. 
Orders for about 6 more vessels are expected which 
will keep them engaged till 1957. These ships 
will be of modern design and will have diesel 
engines. In order to enable the Indian Slipping 
Companies to buy ships built at the shipyard, the 
Government of India have been advancing long¬ 
term loans to these companies at 4% interest for 
ships for the coastal trade and at 2^% interest 
for ships required for overseas trade. 

Development Programme.. 

In terms of the agreement entered into by the 
Hindustan Shipyard, Limited, with the Freneh 
firm, La Societe Anonyme des Ateliers et Chantiers 
de la Loire, Paris in July, 1952, the latter sub¬ 
mitted a Project report for the development of 
the shipyard on modern lines. The Board of Direc¬ 
tors considered these recommendations originally 
estimated to cost about Rs. 265 lakhs. In view, 
however of the uncertain freight position, the 
availability of ready ships and the likely demand for 
ships built at the yard, it was felt that a 
development scheme involving an expenditure of 
Rs. 265 lakhs would perhaps be not justified. 

The Directors accordingly re-examined the matter 
and proposed a less expensive development project 
for immediate implementation which would cost 
approximately Rs. 196 lakhs. The scheme has 
been approved and a number of urgent items 
included in it, have been executed. The Government 
have advanced to the shipyard Rs. 140 lakhs. The 
scheme includes the extension of cranage facilities 
and of the machine shop, a general stores building 
and a prefabrication workshop and the extension 
of the main office building. The development 
programme is expected to be completed by about 
the end of 1956, the annual production capacity 
of the yard which is now about 25,000 dead-weight 
tons will have increased to 50,000 dead-weight tons. 

This will enable to double the present capacity 
of building four ships of the modern Maier form 
design. 

In order to review the production schedule at the 
shipyard, the Managing Director was deputed to 
France for discussion with the Directors of the 
shipyard’s Consultants.-Messrs. Societe Anonyme 
des Ateliers et Chantiers de la Loire. Paris. 

The question of the manufacture of the ships* 
machinery and marine diesel engines at the shipyard 
is at present under consideration and it is likely 
that this will be taken up during the Second Five- 
Year Plan. 

A provision of Rs. 14 crores was made in the First 
Five-Year Plan for the development of shipbuilding 
industry. It. is the intention that eventually it 
should be equipped to build atleast partially the 
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requirements of the Indian Navy. It is expected 
that provision will be made in the Second Five- 
Year Plan for the establishment of an Engine 
Building Shop in the country. 

Owing to insufficiency of rolling capacity in the 
country the shipyard is unable to obtain in time 
the required quantity of steel plates in right sizes 
and in the necessary sequence. This holds up the 
progress in the yard. Arrangements have, there¬ 
fore, been made to import the shipyard’s require¬ 
ments of steel from overseas to the extent not 
available from internal production. 

In 1955-56 the total production was for 
Rs. 2,46,07,000 as against Rs. 2 J 0,84,000 in 1954-55 
marking a 17 per cent increase. 

The shipyard registered all-round progress in 
1955-56. The first two diesel ships of modern type 
were completed and delivered. The third ship in 
the series was delivered during the end of 1956. The 
fourth berth for shipbuilding was completed and a 
new Keel was laid on it. Two travelling cranes of 
4-8 tons capacity were erected one on the berths 
and the other on the fitting-out jetty. 

The machine shop was augmented by a 10 ton 
crane and four lathes. The plumbing shop had its 
share of additional machinery. A new 3,000 c.ft. 
giant air compressor was put into commission. 

DRY DOCK: Since the absence of a suitable 
Dry Dock in Visakhapatnam makes it difficult 
for the shipyard to secure ship repair jobs and 
since a Dry Dock is essential for the ships built 
in the yard, the Government of India have sanctioned 
the construction of a Dry Dock at Visakhapatnam 
of the size 600'x 90'x 26' at an estimated cost of 
approximately Rs. 2-15 crores. This amount will 
be advanced to the shipyard as a loan. According 
to the tentative proposal, the period of loan will 
be for 25 years and it will be interest free for seven 
years and thereafter it will carry 4% interest. 

Messrs. Rendal, Palmer & Trilton of U. K. have 
been appointed as the Technical consultants for 
the preparation of the detailed estimates and a 
Project Report for the Dry Dock. The entire 
project is to be completed by December, 1955. 

The question of setting up a second shipyard is 
under consideration. 

BaXanee Sheet as on 31st March, 1955 

Rs. Rs. 

Capital 4,22,75,000 Gross Block .. 2,52,25,899 

I)epn. Fund .. 30,62,886 Designs ft Mans 3,75,405 

Advances % .. 5,05,76,335 Prel. Expenses.. 2,24,724 

Liabilities .. 45,69,463 Liquid Assets .. 7,46,65,021 

Profit ft Loss A/c. 7,365 

Total .. 10,04,91,049 


Analysis of Working Year ends 3Dt March 



1953 i 

1954 

1955 


Rs. 

Rs. 

Rs. 

(Capital .. 

3,09,90,000 

3,42,75,000 

4,22,75,000 

Depreciation 

9,25,330 

9,82,874 

11,60,059 

Net Profit 

—15,47,616 

—7,06,119 

1 1,21,099 

Govt. Subsidy 


15,00,000 

7,00,000 

Carried Forward .. 

—15,4*7,616 

—8,13,734 

*7,365 


* After adjusting the subsidy of Rs. 52,46,000 paid in 
respect of S.S. Bharatratna and Jalaputra, as against the 
subsidy of Rs. 54,14,448 actually claimed, the shipyard 
sustained a small loss of Rs. 47,348. 

HINDUSTAN STEEL (PRIVATE) LTD. 

INCORPORATED as a private limited company 
on 24th December 1953 completely owned by the 
Government. Board of Directors : S. Bhoothalingam, 
i.c.s. (Chairman) y K. C. Mahindra, S. R. Vasavada, 

H. E. O. Seyhoth, Maharaja K. C. Gajapathi Nara- 

yan Deo of Parlakimedi, G. Pande, V. Narayanan, 
W. Kanpisch, and S. N. Mazumdar, i.c.s. (Mana¬ 
ging Director). Registered Office: 74, Surendra- 

nagar, New Delhi. Telephone Nos. 45857 and 44853. 
Factory Office.: Rourkela (Orissa). Managing 
Director’s Office : P.O. Box 217, 2, Fairlie Place, 
Calcutta 1. Telegrams: ISPAT. Telephone: 
No. 22-7192 (3 lines). 

CAPITAL: Authorised: Rs. J00 crores. Issued 
and Paid up : Rs. 5 lakhs. The Government of India 
holds Rs. 4 lakhs worth of the share capital and 
Rs. 1 lakh by the German Coimbine Krupps and 
Demagg. 

The continued shortages of iron ami steel in the 
country have been serious impediments to the rapid 
growth of engineering industries. 

With a view to meet the shortage and the antici¬ 
pated demand for various categories of steel during 
the coming years, the Ministry of Production planned 
for the installation of additional capacity. The 
first result of the Government’s efforts to enter 
into suitable arrangement with steel makers of 
established reputation for financial and technical 
association in the establishment of steel plants in 
the public sector was an agreement between the 
Government of India and the German Combine 
of Krupps and Demagg in 1953. In May 1954 the 
German combine submitted a preliminary Project 
Report for a plant of \ million tons ingots capacity. 
Subsequently it was increased to 1 million tons 
of steel ingots and a supplementary agreement was 
signed on 21st July 1955, and the Final Project 
Report was submitted in November 1955 and was 
approved with certain modifications. 

The main sections of the plant, as approved, 
are: 

(a) A coking plant with a capacity of about 

I. 6 million tons of coal * ‘ through-put ” per annum. 


Total .. 10,04,91,049 
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(6) A blast furnance plant consisting of 3 
furnaces to start with (to be increased to 4 furnaces 
later on) with noted output of 1,000 tons per furnace 
per day; 

(c) A steel melting shop employing mainly 
the oxygen blowing process (L-l) process); and 

(d) A large rolling mill plant pf modern design 
for hot and cold rolling, including a broad strip 
mill for strips up to 1.525 mm in width. 

The plant will manufacture 7,20,000 tons of flat 
products from one million tons of ingot steel per 
annum. The manufacturing programme comprises 
heavy plate for shipbuilding, locomotive construc¬ 
tion, boiler making, track building etc., and light 
plate and strip, hot and cold rolled, tinned and 
galvanized. 

An outstanding feature of the Rourkela plant 
will be the adoption of Linz-Donawitz (L.D.) Oxygen 
blowing process. This process is expected to have 
the advantages of lower capital and operating 
costs, higher rate of production and saving in space 
and auxiliary equipment. 

This process will also yield nitrogen as bye-product 
which would be used for the manufacture of ferti¬ 
lizers. Out of the one million tons of ingots to be 
produced annually 7,50,000 tons will be manu¬ 
factured by the L.I). process and the balance by 
the open hearth process. The consultants sub¬ 
mitted their second part of the final project Report 
in March 1956. 

The whole steel plant has an investment value 
of 1,500 million marks (about £125 million sterling). 
The German Combine Demagg itself would supply 
the broad strip mill which would turn out 1,300 
tons of steel per working shift. 

In order to minimise any loss of time, specifica¬ 
tions were prepared and tenders obtained for the 
following: 

(1) Coke ovens and by-products plant; 

(2) Blast Furnaces; 

(3) Blast furnace gas cleaning planning plant 
disintegrators; 

(4) Blast furnace gas cleaning plant electro¬ 
static fitters; 

(5) Store houses; 

(6) Skull cracker steel construction ; 

(7) Skull cracker cranes ; 

(8) Scrap yard steel construction 

(9) Slab yard steel construction. 

These tenders have been examined and for the 
remaining sections, arrangements were made during 
May 1956. Exploration for the main raw materials, 
viz., iron ore, limestone, dolomite and manganese 
has also been undertaken with the assistance of 
the Indian Bureau of Mines. Iron ore deposits 
of suitable quality and quantity have been proved 
in the Taldih range close to Rourkela and a scheme 
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for mining this is being worked out. An agreement 
has been entered into with Messrs. J. W. Woomer 
and Associates, Pittsburgh, mining consultants. 
Drilling for limestone is going on in the Hatliibari 
area near Birmitrapur. Action has also been 
taken for prospecting of deposits in Bilaspur Dt. 
Dolomite is also tested for suitability as to lining 
of the converters to be used for L-D process. 

Office buildings are under construction and both 
temporary and permanent road are being laid. 

Apart from the construction of temporary accom¬ 
modation for the offices and staff at the site about 
100 permanent houses have been constructed and 
200 more houses are under construction. The 
total strength of the regular employees of the com¬ 
pany is about 900. 

Besides the initial share capital amounting to 
Rs. 4 lakhs Government of India have so far 
advanced Rs. 6.5 crores towards expenditure on 
construction. The value of the Steel produced by 
this plant would be about Rs. 50 crores at the 
present Indian selling prices. 

INDIAN RARE EARTHS ( PRIVATE ) LTD. 

INCORPORATED as a private limited Com¬ 
pany in 1950. Board of Directors : J. D. Choksi, 
Dr. H. J. Bkabha, i> .sc., f.r.s., N. K. Dravid, i.c.s., 
C. »S. Menon, B. V. K. Menon, i.a.s., P. S. Padmana- 
bhan, Dr. K. S. Krishnan, f.r.s., G. Rajagopal 
Menon, (Chief Administrative Officer), H. N. Setkna, 
(Works Manager), C. K. Nair (Chief Accounts Officer). 
Factory: Eloor, Udyogamandal P.O., Alwaye. 
Telegraphic Adress : Rarearth. Telephone : Alwaye 
49. Ernakulam 473, Bombay Office : Army & Navy 
Stores Bldgs., 148, Mahatma Gandhi Road, Fort, 
Bombay-1. 

Capital sunk is Rs. 80 lakhs. The chief pro¬ 
ducts are rare earths chloride, rare earths carbo¬ 
nate, trisodium phosphate, thorium hydroxide. 
Labour employed is about 300. Rare earth chlo¬ 
ride, and carbonate are exported to foreign countries 
and trisodium phosphate is consumed in India. 
The Government of India and the Government 
of Travancore-Cochin have put in capital in the 
proportion of 55 : 45. 

It is estimated that Travancore Coast contains 
about 1.5 million tons of Monazite. Monazite 
occurs alongside Ilmanite, another valuable ele¬ 
ment. There are a number of factories near Chawara 
(Quilon) which draws the Ilmanite and Monazite 
from the sands through electric magnetic process. 
The ilmanite is sent to the Ilmanite factory in 
Trivandrum to produce the valuable Titanium oxide 
use in the paint industry. 


The Monazite dust separated at Chawara is treated 
at the Indian Rare Earth factory at Alwaye which 
is situated on a 24 acre site. Thorium is not the 




large number of other compounds which have 
great industrial use are also extracted. The Mona- 
jsite dust is treated with caustic soda to make Triso¬ 
dium Phosphate and Mixed Hydroxide of Bare 
Barths. Trisodium Phosphate solution is used 
as a detergent wetting agent and in boiler compounds 
and pharmaceuticals. At the Rare Barth factory it 
is separated, crystalised, centrifuged, and dried for 
these purposes. Mixed Rare EarthB arc treated 
with. Hydrochloric acid to produce Rare Earth 
Chloride. These are concentrated in evaporators 
poured into drums and packed for use in a number 
of industries such as miscli metal, nodular cast 
iron, alloys for jet engines, pyrophoric alloys, 
enamelling of cast iron and steel, polishing and 
tinting of optical glass, lenses for aerial photography, 
tanning of leather, and carbon for arc lamps. The 
residue containing Thorium and Uranium is 
despatched to a Bombay factory of the Indian 
Atomic Energy Commission to produce Thorium and 
Uranium compounds and metal for use in Atomic 
reactors and in industry. 

The Indian Rare Earths factory was sponsored 
by the Indian Atomic Energy Commission. 
There has been a revolutionary stride in atomic 
physics following the close of the Second World 
War and the strategic importance of Thorium 
was recognised and the export, of Monazite was 
totally banned. The factory was set up in the 
year 1950, following the passage in 1948 of the 
Government of India Atomic Energy Act and the 
establishment of the Atomic Energy Commission. 

The Indian Rare Earths factory treats 1,500 
tons of Monazite annually but by working double 
shift, it can treat 2,500 tons. It enables India 
to produce industrially vital materials from her 
own Monazite and to supply nearly one third of the 
total world market of Rare Earths products. 
Demand for the products at home and abroad have 
been steadily increasing and a decision to augment 
was taken in December, 1955. 

BHILAI STEEL PROJECT. 

In pursuance of the Governments objective to 
have a capacity to produce million tons of steel 
by 1960 (6 million tons of ingots) a further step 
was taken to set up another steel plant with a capa¬ 
city to produce one million tons of ingots. For 
this, negotiations were concluded with Russian 
Steel Experts Team, which visited India, in the 
later half of November, 1954 and a preliminary 
agreement was signed on 2nd February, 1955 for 
the setting up of a modern integrated Iron & Steel 
Plant with an initial capapatjr of 1 million tons of 
ingots to be rolled into 750J300 tons of rolled products 
with provision for expansion to the capacity of 
one million tons of fished steel products, besides 
100,000 to 300,000 pirns of foundry pig iron for 
sale. The works shall have 3 ooke oven batteries, 
two blast furnaces, two open hearth furnaces and 


a blooming mill by December, 1958 and the other 
ancilliary works by 31st December, 1959. The 
project is to be established at Bhilai in Madhya 
Pradesh. Mr. N. G. Korotenko is the Soviet Chief 
Engineer. 

Designing of the steel plant has now been taken 
in hand by experts of the Soviet Union. A 
detailed project report is to be supplied by the Soviet 
experts by December 15, 1955. that is 9 months from 
the date on which the selection of the works site of the 
project was notified to them. Out of five possible 
sites in the Bhilai area for the location of the Steel 
Works, the Government of India have on the 
recommendations of the Soviet experts approved 
the one in the immediate proximity of the 
Bhilai Railway Station. General Manager is 
8. N. Mehta, i.e.s. 

The construction of the Steel works at Bhilai 
has been entrusted to a Project Division with a 
General Manager at the head of it. The General 
Manager is assisted by a Financial Adviser on 
financial and accounting matters and a Soviet Chief 
Engineer on technical matters. 

In 1955 considerable progress has been made in 
the above Steel Project. Negotiations were star¬ 
ted with a Russian team of Steel experts in 1954 
and in January 1955 Russian experts submitted 
their preliminary report. On 2nd February 1955 
an agreement was signed providing for technical 
and economical assistances for the setting up of 
a modern integrated iron and steel works with an 
initial capacity of 1 million tons of ingot to be rolled 
into 750,000 tons of finished products. The Plant 
will be designed to produce rails, heavy structural, 
sleeper bars, crossing sleepers, merchant bars and 
billets and provision will be made for the eventual 
expansion of its capacity to 1 million tons of rolled 
products besides 3,00,000 tons of foundry pig iron 
for sale. The site for the plant was selected in 
March 1955 and the Soviet Organisation were 
required to submit a detailed Project Report. In 
August 1955 a delegation of Indian Steel experts 
visited U.S.S.R. and gained valuable information 
about Russian Steel Works and machinery manu¬ 
factured and also studied the technical details of 
the plants and steel making practices in the U.S.S.R. 
On 9th December, 1955 a team of Russian experts 
arrived from the U.S.S.R. and presented a detailed 
Project Report. The Report has been accepted by 
the Government of India with a few modifications. 
The Soviet Organisation has also submitted a scheme 
for the training of personnel in India as well as 
in the U.S.S.R. Under the Indo-Soviet Agreement 
the Government of India have assumed responsi¬ 
bility for the preparation of the plant site, cons¬ 
truction of buildings, roads, railway tracks, planning 
and construction of township, procurement of 
construction materials etc. Preliminary geological 
investigations in respect of iron ore, dolomite, 
limestone and manganese ore deposits which will 



be exploited for the plant were undertaken by the 
Indian Bureau of Mines with the consultation of 
Soviet Mining experts. 

3,425 acres of land have been taken possession 
out of 14,000 acres to be acquired. The Railway 
experts are working out the detuils of the require¬ 
ments of railway sidings for the steel plant as well 
as for mining areas. For efficient cooling arrange¬ 
ments and adequate water supply it lias been found 
necessary to deepen the existing Maroda tank near 
the plant site and also the construction of another 
reservoir adjacent to it. 

Electric pow r er required for the plant will be 
supplied by the Madhya Pradesh electricity Board 
and for this purpose they are setting up a 90.000 
K.W. thermal station at Korba. The power imme¬ 
diately required for the construction purposes will 
be provided from the Raipur House. 

A hostel to accommodate 80 unmarried officials is 
nearing completion and 32 residential quarters 
are under construction. Construction of 300 houses 
has commenced nearest to the factory site for the 
township. Certain sections of the plant are 
expected to go into operation in 1958 and the Steel 
works as a whole by December 1959. 

It is expected that production will commence by 
31st December 1958 and will go into full production 
by December 1959. The capacity of the plant, 
the erection work of which has been progressing 
apace, will be besides 3,00,000 tons saleable pig-iron, 
1,000,000 tons of ingots yielding about 770.0(H) tons 
rails, heavy, medium and light structural sleeper 
bars and billets. With a slight, addition the capacity 
of the plant can be raised at any time to 1*3 million 
tons of ingots. Financial estimate of c< st would be 
known only after the receipt of the Final project 
Report. Iron ore will be supplied from Dhalli- 
Rajhara deposits nearly 35 miles away from the 
plant site. Coal from Korba, Jharia and Kurasiar 
coalfields. Limestone from Bhanpuri deposits about, 
22 miles from the plant site and Dolomite from 
the Bhatapara deposits, about (50 miles from the 
plant site. 

INDIAN TELEPHONE INDUSTRIES 
(PRIVATE) LTD. 

The Indian Telephone Industries, (Private) Limited, 
the first industrial concern to be established in the 
public sector after achieving Independence was 
originally started as a Government Department in 
1948, under the Ministry of Communications. On 
1st February 1950 it was converted into a Private 
Limited Company with the Government of India 
as the major shareholder. 

Board of Directors : B. N. Jha, I.C.S.. (Chairmw)* 
B. R. Batra, V. N. Chandavarkar. J. J. Eades. 
A. J. Mantle, (Alternate Director) : R. Narayana- 
swamy, K. Narayanaswamy, I.A.S., P. A. Narie- 
»wala, Jagdeesh Prasad, Managing Director . 


General Manager: N. K. Sen Gupta, Manager 
K. D. Vaidya, Financial Adviser: S. Sivarama- 
krishnan, Secretary : D. V. M. Rao. 

Railway Station : Krishnarajapuram (Southern 
Railway) Phone No. 5111 (4 lines) Telegraph Address: 
“ PHONINDUSTRY ” Branches: 1. National 
Insurance Buildings, 1st Floor, 27, Bastian Road, 
Fort, Bombay -1, 2. United India Life Buildings, 
22-Chittaranjan Avenue, Calcutta-13, 3. T.C. 

(5/1 Baird Road. New Delhi. 4. No. 2-Armenian Street, 
Catholic Centre (1st Floor) Madras-1, 5. C/O. The 
High Commission of India In U.K. ‘ India House,’ 
Aldwych, London-W.C. 2. 

CAPITAL : Authorised: Rs. 4 crores. Subscribed 
and Paid-up: Rs. 4 crores. 

Facts and Figures : Present Production : 50,000 
Telephones, 35,000 exchange lines, 30 single channel 
systems, 12-3-channel systems, and 3-12-channel 
Systems. 

The annual Sales turnover is approximately 
Rs. 3 crores. Production Target (19(50-61): 80.000 
telephones. 50,000 exchange lines 30 single channel 
systems 24-3-channel systems 5-12-channel systems 
4-4tli channel systems, and 12 group Modulators. 

It is the sole agent for its associates —The Automatic 
Telephones and Electric Company Ltd., Liverpool, 
England. The head office and works are situated 
at Durvaninagar about 6| miles to the east of 
Bangalore City of the old Madras Road, close to 
Krishnarajapuram Railway Station where the 
Company has acquired about 370 acres of land out 
of which 40 acres have been utilised for the construc¬ 
tion of the Factory. In the rest of the land, a 
township is gradually taking shape intended to 
accommodate the workers of the factory. 

In .1949. the factory started w r ith the assembly of 
telephone instruments with imported parts. Today, 
it is making practically all the parts not only the 
telephone instruments but also for the switching 
equipment to the automatic exchanges. It is produ¬ 
cing 1,000 telephones a week, which is twice the 
target originally set for 1955-56. It is also making 
every week about 700 lines for automatic exchange 
equipment and one carrier telephone system. 

There are over 1.000 machines in use. These 
vary in size from the small cord winding machines 
to the 150 tons presses. Included are about 200 
German machines which, in most cases had to be 
completely rebuilt in the factory. Jigs, fix lines and 
tools in use number over 9,000. Though initially 
all of these were imported, many of the tools are 
now being made in the fine Tools Room in the Factory. 
Expert tool makers work in this shop. The jig 
borers used are correct to thousandth part of a 
millimetre. Other machines also are suitable for 
the precision work required of them. 

Bakelite moulding presses with the capacity ranging 
from 27 to 150 tons pressure are installed for making 
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telephone parts and other mouldings for telephone 
exchange equipment. 

61 automatic lathes capable of turning some thing 
like 30 million parts a year are available. The 
smaller screws are made on machines which produce 
2 per second. There are other different types of 
lathes, milling machines presses big and small 
polishers, grinders, coil winding maohines and other 
too numerous to mention. 

The tropical climate is particularly severe on the 
equipment and so every component had to be properly 
olothed. The Plating Shop, unlike other places, 
remarkably free from fumes, provides chromium, 
cadmium, nickel, zinc and copper coatings -the right 
type and the right thickness for each job. Heavy 
iron work is spray painted but before this, it is 
thoroughly cleaned of all rust and bonderised. The 
rust is removed by spraying the material with steel 
shots under pressure. In his mask the person 
working on this looks like a deep sea diver. 

Railway Train Controls .—In the system at present 
used in India, the Controller calls a way station 
by operating the key first. By lifting the hand 
set the way station can speak to the Controller 
who is always listening on the line. A calling 
arrangement which replaces the keys for individual 
stations has now been developed and has been 
placed on field trial. Portable control telephones 
and way station instruments have also been 
developed. 

The Factory employs at present about 3,500 
persons including 250 women and normally works 
a single shift, 8.45 a.m., to 5.15 p.m., with a recess 
of half an hour. Some sections are however at 
present working two or three shifts. 

In 1953 the factory took up the production of 
more and more parts with the result that nearly 
99% of the components of telephone industries 
and 70% of the components of the Auto Exchange 
are now being manufactured in the factory. The 
new components include the frames for the Two- 
Motion Switches which are die-cast and also Paper 
Di-electric Condensers. 

During 1955, the development of cheap type of 
small exchanges was finalised and regular production 
of this was started. Single Channel Carrier Tele¬ 
phone Systems of stackable type and Speech plus 
Deplex Equipment were designed. V. F. Repeaters 
and Bypass Filter Units were under design. 
Also a start was made on the manufacture of 12- 
Channel Carrier Telephone Systems for open wire, 
the first of which was supplied in May 1956. 

The Other Items developed were : 

(1) Magneto Telephone Single Unit, Table and 
Wall Mounting types; (2) Ifcter-com Telephone; 

(3) Low Impedance Receivers for Air Force; (4) 
Switching Telephone Instruments, Main and Ex¬ 
tension ; (5) Cordless Trunk Exchanges; and (6) 
Shared Service Relay Set for Two Subscribers. 


There is a great deal of development work yet 
to be carried out. The aim is to make the country 
self-sufficient in the field of telephone and long 
distance equipment in the shortest possible time. 

The sales during the financial year 1954-55 
resulted in a gross profit of Rs. 27,47,284 and a net 
profit of Rs. 3,20,365 after appropriation as against 
Rs. 27,55,389 and Rs. 2,36,833 respectively in the 
previous financial year. 


Comparative figures for sales during 1953-54, 
1954-55 and the estimated sales for 1955-56 are 
given below:— 



1953-54 

j 1954-55 

i 1 

(Estimated) 

1055-56 


Rs. 

1 

Rs. ; 

Rs. 

(i) Imported .. 

1,63,23,993 

1,45,54,573 j 

85 lues 

(ii) .Manufactured 

1,16,63,394 

1,44,55,514 j 

225 lacs 

(iii) Inland Pur¬ 
chases 

12,11,586 | 

i 

12.35,819 | 

11 lacs 

Total .. 

2,«1,08,073 

3,02,45, new j 

321 lacs 


The Third line of production of i.t.i. is the manu¬ 
facture of carrier telephone system. The assembly 
of 12 channel carrier telephone system is proposed 
to be undertaken during 1955-56 and in the next 
year the manufacture of various components for 
such system will be undertaken. At present 80% 
of the parts required for the manufacture of these 
channel carrier system are imported. 

Second Five-Year Plan Target. 

Vruler the Second Five-Year Plan a sum of Rs. 218 
lakhs has been provided for expansion. The pro¬ 
duction is fixed at 58,000 telephones in the first 
year of the Second Plan and this will be gradually 
raised to 80,000 in the course of the next four years. 
With regard to automatic telephones and exchange 
equipment, the I. T. I. is making 35,000 exchange 
lines and this will also be stepped up to 40,000 in 
the first year of the Second Plan and 60,000 in the 
last year of the Plan. 

There are about 3,500 employees in the factory 
and about a thousand more are expected to be taken 
during the plan period. 

With a view to speeding up long-distance telephonic 
communications, the Indian Posts and Telegraph 
Department have a scheme under the Second Five- 
Year Plan for the laying of co-axial cables between 
Delhi and Calcutta and Delhi and Bombay in the 
first instance and later to link it up to Hyderabad, 
Bangalore and Madras. Work on the scheme will 
begin in March 1957. 

The Indian Telephone Industries have been 
entrusted with the manufacture of terminal equip¬ 
ment required for this scheme and preliminary work 




has been started. On these co-axia] cables, carrier 
equipment up to 960 channels could he worked and 
this would mean a great saving of time and quick 
service to the subscriber. When this new scheme 
begins to operate, it is expected that even in respect 
of long-distance calls, the subscriber may get the 
through connection almost on demand. 

The Indian Telephone Industries will manufacture 
about 40% of the terminal equipment required for 
this scheme and progressively increase it to 50 per 
cent. The balance of this equipment will have to be 
imported from outside India. 

The First terminal equipment for this co-axial 
cable lines will be ready in October 1957. These 
terminal equipments will be of great precision and a 
special staff is to be put on this work. 

The New expansion scheme of the I.T.I. is expected 
to cost an additional expenditure of Rs. 15 lakhs. 
I.T.I. was manufacturing carrier equipment and this 
new scheme waB only an extension of this. The 
I.T.I. are now exploring the possibilities of marketing 
of telephones in countries like Indonesia. Burma. 
Afghanistan and Ceylon. 

BHAKBA—XAXUAL PROJECT. 

The Bhakra-Nangal Project, the biggest River 
Valley Project in India, is now in its tenth year of 
construction. Much water has no doubt flown 
down the gigantic Bhakra gorge during these years, 
but a colossal volume of work has also gone in 
towards the construction of one of the highest 
barriers in the world to collect the large periodical 
surplus of the Sutlej and divert it for irrigating 
vast tracts of land and generating much needed 
electricity. Here is outlined the construction pro¬ 
gress and the fruits that are already being collected 
by large areas in Punjab commanded by the Project. 

The Bhakra-Nangal Project is made up of the 
Bhakra Dam, the Nangal Dam. the Power Houses 
and the Canal System. Except for the Bhakra 
Dam, the other project components have been 
either completed or are in the final stages of cons¬ 
truction. The Nangal Dam, located 8 miles down 
stream from Bhakra channels water into the 
Nangal Hydel Canal which takes off from the Sutlej 
at that point. 

The Nangal Dam, also serves as a balancing 
reservoir, taking up the variations of water releases 
from Bhakra Dam, and ensures steady supplies. 
The dam is not only a fine piece of engineering, 
but an object of beauty and symmetry. The dam 
is 91 ft. high from its foundation and 1.000 ft. long 
with 26 bays of 30 ft. each. 

Unless one is careful and the headwork of canals 
are so designed that slit and sediment normally 
present in river water do not rush into the canal, 
the canals quiokly choke, and their capacity gets 


reduced. Special structures are, therefore, built 
often after numerous model experiments, to 
exclude the stifling materials from the main channels. 
Thus the Nangal canal has been provided with a 
double checked single excluder, and an Inspection 
gallery 67 ft. below the surface of the river. It 
is possible to walk through the gallery from one 
side of the river to the other regardless of the river 
flowing overhead. This gallery helps in spotting 
any damages to the foundations of the Dam. When 
a leakage of water is detected, cement is grouted 
under heavy pressure to render the foundations 
impervious to water. 

The Nangal Hydel Channel takes off from the 
left bank of the river Sutlej at Nangal. It is lined 
to avoid water loss by seepage, and is designed 
for a full discharge of 12,500 cusecs when it is full. 
The opening ceremony of the Nangal Dam and the 
Nangal Hydel Channel was performed on July 8. 
1954 by the Prime Minister. 

After covering a distance of 40 miles, beyond 
Rupar. the Nangal Hydel Channel becomes the 
Bhakra Main Canal, from there it supplies irri¬ 
gation water to the far-off dry regions of Hissar 
and Rajasthan. Lined throughout its length of 
108 miles, it is the biggest lined canal in the world. 
About 270 million concrete slabs have been used 
in its construction which, if placed end to end will 
go round the equator twice. The Bist Doab is 
another new’ canal which has been laid out to take 
in the additional supply of irrigation water from 
the Bhakra reservior. This serves parts of Punjab 
and PEPSU States. The total length of the main 
and branch canals comes to 690 miles and the dis¬ 
tributaries add up to 2,790 miles. 239 million 
cubic yards of earthwork were involved in the 
digging of this vast canal network, and 150.000 
labourers were employed at its peak. 

The Bhakra-Nangal Project has a firm power 
potential of 400,000 KW. Two power houses, 
one each at Ganguwal and Kotla 12 miles and 
18 miles downstream from Nangal have been located 
along the Nangal Hydel Channel. There is a natural 
fall of 93 ft. available at both these places which 
makes it possible to generate hydro-electric power. 
Each of these has provision for 3 generating units 
each of 24,000 KW. The power house at Ganguwal 
was commissioned into service in January 1955, 
and the Kotla station by December 1955. Ganguwal 
power is being utilised for the construction of Bhakra 
Dam, ,as well as feeding the States of Punjab, 
PEPSU and Delhi. 

Another power house bigger than either of these 
is heing located at the foot of the Bhakra Dam. 
This will contain 10 units each of 90,000 KW for 
carrying water to the generators from the Bhakra 
reservoir, five penstock tunnels each 500 ft. long 
are under excavation in the rooky side on the left, 
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BHAKRA DAM. 

The Bhakra Dam is a tremendous conception in 
design as well as in its execution. Its construction 
is fraught with huge and complex problems to the 
successful tackling of which more than 3(X) engineers 
and about 8,000 labourers have addressed them¬ 
selves whole-heartedly. In the words of the Prime 
Minister, ki its construction is something tremendous, 
something stupendous and something which shakes 
you up when you see it. ” 

The projected dam at Bhakra is three times as 
high as the Qutab Minar of Delhi and is the highest 
straight gravity dam in the world, that will rise 
686 feet sheer above the Sutlej bed. The giant 
concrete mass of the dam will be a curious Wedge 
securely ensconced in the Bhakra gorge. At the 
bottom it will run for 300 ft. thick. And while 
it tapers to a bare 30 ft. width at the top it will 
spread out for 1,700 ft. between the canyon walls. 

A lot of preliminary and auxiliary work had to be 
undertaken in order to construct the Darn. Besides 
constructing an 8-inile long rail road link between 
Nangal and Bhakra for transporting men and 
material to the dam site, a large area on the steep 
rocks had to be cut down and levelled for the esta¬ 
blishment of offices, field workshops and other 
constructional plants. This entailed excavation 
of over 21 lakhs cubic yards of rock at different 
elevations. 

TUNNELS. 

For diverting the river from the dam site for 
excavation and construction of foundations, two 
huge tunnels, 50 ft. in diameter and half a mile 
long, had to be cut through the rock on either side 
of the gorge. These are the biggest tunnels of 
their kind in the world, and their construction 
was complicated, in view of the fact that the rock 
through which these have been laid out are not 
very strong. 

Besides, to keep out the water from the work- 
spot, two temporary rolled fill dams, technically 
known as “ Coffer Items ” have been raised, whioh 
divert the river and the floods into the tunnels. 
The upstream coffer dam is 215 ft. high, the highest 
earthen Dam in India, and a structure in its own 
right. The Coffer Dam now enables uninterrupted 
work on the main concrete dam floods or no 
floods. 

The foundations of the Dam stretch down to 
bed-rock, sometimes as deep as 180 ft. below the 
surface of the river. The etacavations involved 
are so huge that it has had to be completely 
machinised and is being carried out with shovels, 
leaders and bulldozers, Nevertheless at the Anal 
levels slow manual methods of excavation and clear¬ 


ing up have to be used at several places. Now 
about 39,22,000 cubic yards of rock has been dug 
out. 

The Sutlej was first diverted through the Right 
tunnel only in October 1954 since when foundation 
excavations commenced. The river is now working 
through the diversion tunnels on either side of the 
gorge. About 80 per cent of the total excavation 
of 5*16 million cubic yards has already been com¬ 
pleted. 

A belt conveys in an endless steam sand and 
aggregate from the quarry at the rate of 750 tons 
per hour. At the screening plant, sand and aggre¬ 
gate will be separated, the aggregate going forward to 
the cooling plant where its temperature will he 
brought down sufficiently in order to safeguard 
against undue rise in the setting temperature of 
the concrete later, which might, otherwise damage 
the structure of the Darn. At the Batching and 
Mixing Plant, the various constituents of concrete 
such as sand, cement and aggregate will be auto¬ 
matically weighed and mixed in exact proportions. 
A continuous stream of concrete will be poured 
day and night into the Darn at the rate of 400 tons 
per hour for about 4 years. 

With the quantity of concrete that goes into this 
miniature mountain at the foot of the Himalayas 
a road 20 ft. wide and 3 ft., high can be built from 
Calcutta to New York. The Dam is scheduled to 
be completed by the end of 1959. So far an ex¬ 
penditure of about Rs. 100 orores out of a total 
estimated cost of Rs. 170 orores on the project 
has been incurred. 

In keeping with its vast expenditure and efforts 
the Bhakra-Nangal Project has an immense poten¬ 
tial for ushering in an era of prosperity throughout 
India. Not only will agricultural production rise 
considerably as a result of improvement of irri¬ 
gation facilities affecting 10 million acres -a fifth 
of the total area now under irrigation in the Union, 
but Industry both small-scale and heavy is bound 
to receive a great fillip through an abundance of 
power. The project has even now begun to yield 
rich dividends. With the completion of the entire 
canal system in 1954, it was possible to supply 
surplus irrigation water to 3 lakhs acres during 
the summer monsoon months in 1954, It is proposed 
to extend this area to 10 lakhs acres during 1955. 
The Ganguwal Power House, having been commis¬ 
sioned into service during January, 1955, 34,000 
KW of Power is being supplied to Bhakra, Chandi¬ 
garh, Delhi, Jullundur and other important towns. 
The Government is considering proposals for a 
joint fertilizer factory and a plant for production 
of heavy water which will be useful in the produc¬ 
tion of atomic energy. The project is indeed a 
symbol of the determination of the country to fight 
want and misery in every form on every front. 
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NAHAN FOUNDRY (PRIVATE) LTD. and on an average 18 to 20 tons of metal is melted 


INCORPOR 4TED on 20th October 1952 at 
Nahan the Capital of the former Sirmur State now 
a part of Himachel Pradesh (Part C State). Board 
of Directors: U. L. Goswami (Chairman), Fateh 
Singh, G. S. Singh, N. C. Mallik, H. B. Bhar and 
P. C. Chakravarti. General Manager : Ramchand. 
Registered Office: Nahan, PEPSU. Auditor : Ac¬ 
countant-General Punjab. 

CAPITAL: Authorised : Rs. 1,00,00,000 in 
10,000 shares of Rs. 1,000 each. Issued and Subs¬ 
cribed: Rs. 40,00,000 in 4,000 shares of Rs. 1,000 
each. 

The foundry was started about 80 years ago as 
a state enterprise by the Maharaja of Sirmur. It 
was taken over by the Government/* of India 
in 1952 and a private limited Company registered 
in October 1952 took over the management of the 
foundry from 1st January 1953. 

The foundry manufactures agricultural imple¬ 
ments, the most popular of these being sugarcane 
crushers. Owing to keen competition from private 
manufacturers of cane crushers and the Joss of the 
market in Pakistan, the foundry has been unable 
to maintain the margin of profit which it used to 
earn before it was taken over by Government. 
Attempts have been made in recent years to develop 
certain new items of manufacture so as to utilise 
the capacity of personnel more fully. 

The foundry was able to secure the manufacture 
of Anchor Plates for Railway and saddles for Posts 
and Telegraph Department. 

The foundry has its power house which generates 
and supplies electric energy to the town of Nahan 
besides meeting the requirements of the factory. 

The foundry has its own sales agencies spread 
all over Punjab and U. P. with necessary repairing 
equipment and mobile workshops. 38 of these 
agencies are run departmentally and 93 function 
on a commission basis. The foundry has staff of 
649 persons at its works and various hiring and 
sales agencies. In addition, about 100 workers 
are temporarily engaged every year during the 
cane-crushing season to cope with the heavy rush 
of work. 

The ways and means of improving the management 
and working of the Foundry, the Government of 
India appointed a committee to enquire into the 
causes of the labour unrest and to recommend 
measures for the all-round improvement and this 
committee has submitted its report and a decision 
on it is expected to be taken shortly. 

The foundry has 2 old oopulas with a capacity 
of 2| tons per hour. Melting is done twioe a week 


on such days. 


Balance Sheet as on 31st December, 1965 

Rs. Rs. 

Capital .. 40,00,000 Net Block .. 24,82,833 

Reserves .. 4,00,000 Investments .. 27,185 

Other Funds .. 57,777 Cash .. .. 1,62,169 

Liabilities .. 10,28,430 Liquid Assets .. 26,71,744 

Profit & Loss A/c. 1,42,276 

Total .. 54,86,207 Total .. 54,86,207 


Analysis Of Working Year ends 31st March 



1954 

1955 


Rs. 

Rs. 

Paid-up Capital 

40,00.000 

40,00,000 

Net Profit 

28,748 

—94,714 

depreciation .. 

1,46,195 

99,034 

Carried Forward 

—47,562 

—1,42,276 


LIGNITE INVESTIGATIONS PROJECT, 
NEYVELI. 

The Neyveli Project is probably the biggest 
in the South, included in the Second Five-Year Plan. 
It is expected to enable the nation to mine and 
utilise about, three and a quarter million tons of 
lignite per annum. 

Lignite may still be an unfamiliar term for many. 
We are familiar with the use of both wood and coal 
as fuel. Coal is really the wood of the primeval 
forests of a million years ago which has hardened 
under pressure from overlying strata of earth. 
Wood passes many stages before it matures as coal. 
Wood which has reached an advanced stage of decay 
is called peat and is still dug up and used as fuel 
in countries like Ireland. Under pressure peat 
becomes lignite which differs from the more mature 
coal in having a higher moisture content. 

Lignite can be used as a fuel even in the raw 
state and also after the moisture has been removed 
or after briquetting used as a domestic fuel, lignite 
will help us in preserving our forests and also relea¬ 
sing valuable cow-dung for manuring purposes. 

Carbonized briquettes will be a smokeless fuel 
better than charcoal and will be highly useful as 
an industrial fuel. From the present rate of progress, 
substantial quantities of lignite would become 
available from January I960. 

There are various possibilities of using lignite, 
along with Salem iron ores for producing steel, 
synthetic fuels such as diesel oil, petrol, etc. The 
project is expected to employ 5,000 to 7,000 workers 
of all grades and when the township comes up, 
it will support a further force of about 3.000 people 
of the trading and other classes. 
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LIGNITE PROJECT. NEYVELI. 

Lignite Mining : 

The occurrence of lignite in and around Neyveli, 
in the Vriddhachalam, Chidambaram and Cuddalore 
Taluks of the South Arcot District in Madras was 
noticed while drilling wells for water supply pur¬ 
poses. The Geological Survey of India first carried 
out investigations and put down .33 boreholes during 
1943-46, which revealed the existence of lignite 
over an area of 23 square miles. 

The Government of Madras turned their attention 
to the development of lignite as a source of supply 
of power, fuel and raw material for industries in 
the post-war years and arranged for further investi¬ 
gation from 1946. They put down a series of bore¬ 
holes during 1948-51, and proved the existence 
of lignite over a total area of 1(X) square miles. 
The thickness of the lignite seams varies from Zero 
to 89 feet. The total reserves have been estimated 
at 2.000 million tons. Tests on core samples of 
lignite indicated that the South Arcot lignite when 
processed is nearly as good as coal obtained from 
Bihar and Bengal. 

Lignite occurs at a depth of about 180 ft. below 
the ground. To study the feasibility of mining 
lignite, three shafts, were sunk and lignite was 
taken from one of these shafts. Encouraged by 
this and assisted by the Technical Co-operation 
Mission, the Government of Madras undertook a 
pilot quarry scheme to dig a pit of 600 ft. square 
at the ground level, to a depth of 180 ft. to expose 
a lignite surface of 100 ft. square and also to deter¬ 
mine the engineering feasibility and economic de¬ 
sirability of open cut mining of South Arcot Lignite. 
The exacavation was completed up to a depth of 
145 ft. in December, 1954, and thereafter further 
work in the quarry was stopped, pending a detailed 
study of the underground water problem. In the 
meantime, the Government of India engaged the 
services of Messrs Powell Duffryn Technical Ser¬ 
vices Limited, London, a firm of Consulting Engineers, 
under the Colombo Plan, to prepare a Project 
Report on the economic mining, processing and utili¬ 
sation of the lignite. The firm presented their preli¬ 
minary report in November, 1954. The Report 
was based as regards estimates of resources, mine 
production costs and all other estimates of quantities 
and costs, on a provisional acceptance of the drilling 
data, which were made available to them by the 
field organisation of the Government of Madras 
and the Geological Survey of India working the 
Ligglfc area at Neyveli. The proposed 6 alter¬ 
native sets of integrated Schemes for mining lignite, 
ranging from a production of 1.07 million tons to 
6.26 million tons per year, and for its utilisation and 
processing, including the setting up of a lignite 
burning thermal station of a capacity of 211 M.W., 
lignite briquetting and low temperature carboni¬ 


sation plans and a fertilizer plant. The operations 
should be continued to check further the thickness 
of lignite seam and also to prove the ground for 
about 150 feet below the lignite bed. 

Investigations so far conducted have revealed 
the existence of at least two artesian aquifers below 
the lignite, with confined water under considerable 
pressure, estimated at 8 tons per square foot. There 
is no impermeable barrier of sufficient thickness 
below the lignite bed to withstand the pressure that 
would be exerted, if the lignite were extracted. 

The Consulting Engineers have stated that there 
is a Zone in the lignite seam about miles wide 
from North-West to South-East within which the 
thickness of the overburden varies from about 
160 feet and the thickness of lignite is, except at 
one or two places, over 20 feet and averages over 
50 feet. In other words the average ratio of over¬ 
burden to lignite is about 4 to 1. The reserves in 
this area are estimated at about 200 million tons, 
workable under comparatively more easy mining 
conditions. But an essential pre-requisite to the 
actual mining of the lignite is the control of the 
ground water below it from heaving up and flood¬ 
ing the mine. The Consulting Engineers have 
advised that the pressure of the aquifer could be 
controlled and a depression in the water from a 
grid of boreholes of sufficent depth, drilled at 
appropriate distances apart and equipped with 
large capacity pumps, new boreholes being drilled 
and the pumps moved forward progressively, with 
the advance of mine workings. 

After a detailed study of the Powell Duffryn 
Technical Services’ report bv the Technical Experts 
of the Government of India and of the Govern¬ 
ment of Madras, the further course of action to be 
pursued was considered in consultation with the 
Government of Madras, and the Central Government 
set up g Lignite Project Co-ordinating Committee 
consisting of representatives of the Central Govern¬ 
ment and the Government of Madras to be in overall 
charge of and responsibility for 

(i) , carrying out and completing all the detailed 
investigations, considered necessary at Neyveli, 
including the determination of the extent, situation 
and nature of the lignite deposits, ground water 
conditions and their control, and detailed analysis 
and tests of lignite and suitable methods for 
processing it, and 

(ii) Preparing for the Central Government’s 
consideration, a project report on the most econo¬ 
mic and suitable schemes for the mining and utili¬ 
sation of the lignite. 

Further work needed to complete detailed 
investigations to facilitate the preparation of the 
project report, consisted of the drilling of a number 
of large diameter pump wells, and of recorder wells 
measures for the control of the ground water, the 
purchase of high capacity pumps and the provision 
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at site of an adequate quantity of electric power 
for working the pumps. It was first thought that 
Drilling contractors could be engaged to drill the 
wells and tender notices were issued in the third 
week of January, 1955. But it was seen from the 
tenderers that none of the tenderers had any definite 
idea of the work that was to be done and rates 
quoted by them were also unreasonably high. It 
was, therefore, decided towards the close of March, 
1955, to carry out the drilling department-ally. 

The Preliminary Report on the ground water pro¬ 
blem containing the detailed proposals of the Powell 
Duflryn Technical Services Limited, for conducting 
pumping tests according to a pattern calculated 
to secure the requisite draw down of the pressure 
in the acquifer. was received in the «econd week <r 
June, 1955. The consulting Engineers have calcu¬ 
lated that it will be necessary to pump out 20,000 
gallons of water per minute over a period of 100 
days to lower the water pressure over a reasonable 
test area, below the safety level, to facilitate the 
removal of lignite without any risk of a heave up 
during operations. They have, accordingly, proposed 
some single pump tests and a full-scale pumping 
test with 20 pumps of 1,000 G.P.M. capacity each, 
in two rows of 10 pumps each the rows being 250 
feet apart and the grid covering a length of 1,000 
feet. Their proposal was accepted and arrange¬ 
ments have been made for single and full-scale 
pumping tests, with 23 pump wells, 21 observa¬ 
tion wells and 4 recorder wells. All the wells have 
been drilled and cased and the pump wells have 
been developed to facilitate the free flow of water 
without any impediment. 

Orders were placed for the purchase of twenty- 
four pumps of 1,000 G.P.M. capacity each. 

A 5,000 KW Thermal Station has also been erected 
to meet the power requirements of the pumping 
tests, and it has begun functioning fully on schedule. 
Large-scale pumping tests commenced on the 29th 
February, 1956. and were completed by the end 
of May, 1956. 

The pumping tests will furnish valuable 
information regarding the economics of water 
control as an ingredient in the economics of the 
scheme as a whole. In the meantime, planning for 
initial removal of overburden is in progress. A 
bulk Bample of 30 tons of lignite has been taken 
from a shaft sunk in the pilot quarry and sent to 
Oermany, for detailed tests and analysis. A suitable 
integrated Scheme for the mining and utilisation 
of lignite would be drawn up on the basis of the 
results of pumping tests and tests and analysis of 
lignite/ 

The Government of India proposed to spend 
about Rs. 70 crores initially during the Second 
Five-Year Plan for this project. A scheme has 
been proposed for the mining of 3*27 million tons 


of lignite per year, for setting up a lignite burning 
thermal station at Neyveli of 211 M.W. capacity 
and for the production of 7,14,000 tons of lignite 
briquettes, which on carbonisation is expected to 
yield 3,80,000 tons of carbonised briquettes and 
other bye-products. 

By the first year of the Second Plan Period it 
is expected that the lignite area would be producing 
lignite briquettes for use as domestic fuel. The 
project is expected to be completed at the end of 
the plan period in 1961. 

It has also been decided to include in the Second 
Five-Year Plan, as part of the integrated Lignite 
Project, a scheme for setting up a Fertilizer Plant 
for the production of 2,00 000 tons of Nitrate (Double 
Salt) and 46,000 tons of Urea per annum, using 
lignite as a raw material for the manufacture of 
ammonia, and gypsum or sulphur at an estimated 
cost of about Rs. 21 crores. 

It is also proposed to have a low shaft furnace 
steel plant near the lignite zone probably in the 
Salem District. 

The Government of India have taken over direct 
control of the Lignite Investigations Scheme with 
effect from the 15th September. 1955. A standing 
committee of technical experts has also been consti¬ 
tuted to advise the lignite project co-ordinating 
committee on technical matters. 

After the results of the pumping tests are availa¬ 
ble the main project report will be examined. Sanc¬ 
tion of the main project depends, obviously on the 
successful outcome of the pumping tests to control 
the underground water problems. 

The first step in the implementation of this project 
has been taken with the placing of orders for machi¬ 
nery and equipment for open-cast mining. 

In 1956 the Neiveli Lignite Corporation Limited, 
a company owned by the Government of India, 
took over the management of the multi-purpose 
Neiveli lignite project in Madras. 

The company will have a board of 9 directors. 
The following six have been appointed at present: 
Secretary, Ministry of Production-Chairman; Mr. 
V. Narayanan, Joint Secretary, Ministry of Finance ; 
Dr. A. Nagaraja Rao, Chief Industrial Adviser, 
Ministry of Heavy Industries ; Mr. T. M. S. Mani, till 
recently Chief Executive Officer of the Project 
(Managing Director); Mr. T. A. Verghese, Finance 
Secretary, Government of Madras; and Mr. T. K. 
Palaniappan, Director of Industries, Government of 
Madras. 

The Government of India also proposed to set up 
a plant at Neiveli for the production of Ammonia 
Sulphate and Ammonium Nitrate and urea as part 
of the integrated lignite project. 
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• Project which has been accorded a high priority 
in the Second Five-Year Plan, in view of the paucity 
of coal deposits in South India, envisages the mining 
of 3-5 million tons of lignite per year to be used for 
(a) Generation of power in a station of 211,000 KW. 
capacity ; (6) Production of approximately 380,000 
tons of carbonised briquettes per annum. (This will 
be utilised as industrial and domestic fuel); (c) Pro¬ 
duction of fertilizers in the form of urea and/or 
sulphate nitrate of a fixed nitrogen content of 70,000 
tons per annum. 

The project is estimated to cost about Es. 68 crores. 
A provision of Rs. 52 crores has already been made 
for the project in the Second Plan but additional 
resources may be provided in the light of the actual 
requirements and the progress achieved in implement¬ 
ing the projects. 

Plans for the mining of lignite have been finalised 
in consultation with the technical consultants for 
the project, Messrs. Powell Duffryn Technical Services 
Ltd. Orders worth Rs, 1*5 crores for equipment 
including dumpers, shovels and trucks were placed 
in August 1956. These orders were placed with 
firms in the United States and the United Kingdom. 

A West German firm has been selected for placing 
further orders, worth about Rs. 2 crores, for specia¬ 
lised mining equipment including excavators and 
spreaders. 

It is expected that mining of lignite on a commercial 
scale will begin early in 1960. The generation of 
power will also start at the same time. For this 
purpose work has been started on the designing of a 
power plant to be based on the Neiveli lignite. The 
power generated will be supplied to the Madras 
electric grid. The production of fertilizers is expected 
to start six months after the power and the production 
of lignite briquettes will start thereafter. 

Services of the British Firm of consultants, Messrs. 
Powell Duffryn Technical Services Ltd., were obtained 
under the Colombo Plan for the preparation of a 
preliminary project report. The firm was later 
appointed technical consultants for the detail investi¬ 
gations which had to be carried out particularly in 
order to establish that it was possible economically 
to reduce the water level below the lignite bed 
sufficiently by pumping to permit the safe mining 
of the lignite. 

Orders have been placed at the end of September 
1956 for the supply of major specialised equipment 
of lignite mining, such as buoket-wheel excavators, 
sieger spracaders, belt conveyors, track shifter 
tractors, etc., at a cost of Rs. 4 crores to be delivered 
at site. 

Earlier in August 1956 orders were also placed 
for conventional earth droving equipments at a 
cost of about Rs. 5*5 crores and steps were being 
taken to acquire 26,750 acres of land. 


The power-wing of the Central Water and Power 
Commission has set up a planning cell at Madras 
for drawing up the plans and specifications for the 
thermal power stations of 200 M.W. Certain foreign 
firms had been asked to indicate the terms and 
condition for technical assistance in setting up the 
fertilizer factory. A pilot briquetting and carbonising 
plant was being acquired under the T.C.M. aid. 

NATIONAL INSTRUMENTS FACTORY. 
GOVERNMENT OF INDIA. 

15 , Wood Street , Calcutta. 

Works Manager- in - Charge- P. C. Malmjan. 

Telegram: 4 Surinst ’. Telephone: 14-2255, 

44-2254. 

The National Instruments Factory held its origin 
in the Mathematical Instruments Office, founded 
in 1830. It is the oldest Factory engaged in manu¬ 
facture, maintenance and repair of precision ins¬ 
truments like Theodolites required by the Survey 
of India. It specialises in repairs of not only Survey 
and Mathematical Instruments but all types of 
Precision, Optical, Aeronautical. Navigational, 
Meterological and Medical Instruments, etc. 
During the World War II, the Factory produced 
20,000 Prismatic Binoculars, 1,200 Telescopes, 4.000 
Prismatic Liquid Compasses and 34,(XX) Sun Com¬ 
passes, besides a large number of sundry items, 
such as Thermometers, Clinometers and precision 
Scales, etc. During this period the labour employed 
rose from a strength of 400 to the peak number of 
2,300. Among the other lines of manufacture, 
mention may be made to Excise Apparatus, Hy¬ 
drometers, Measuring Cylinders Barometers and 
Manometers. 

Some of the latest developments are Drafting 
Machines, Fortin’s Barometers, Profile Projector 
with Mechanical Stage, Pentagrah, Travelling Micros¬ 
copes, Cathetometers, Iris Diaphragms for Micros¬ 
cope, Microscope Objectives, Sextants, etc. The 
Factory maintains a very high standard of quality 
of its products and its prices compare favourably 
with that of imported goods. 

The Factory is being re-organised under the 
First Five-Year Plan. Construction of the new 
factory building a* Jadavpore, near Calcutta, is 
nearing completion and Plants and Machinery 
for the new manufacture programme are under 
procurement. It is hoped by the end of the current 
financial year the new Factory will go into produc¬ 
tion with several new items not hitherto manu¬ 
factured in the country. 

The new factory is expected to be completed by 
the end of 1956 and the shifting of the factory 
from its present location to the new building 
by March, 1957. 
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At present it is mainly engaged in the manufacture 
of the following types of instruments : Theodolites, 
Engineers * Levels, Dumpy Levels, Prismatic Com¬ 
passes, Abney’s Levels, Sextants, Clinometers, Draf¬ 
ting Machines, Pentagraphs, Planimeters, Scales, 
Protractors, Stareoscopes, Thermometers, Hydro¬ 
meters, Barometers, Lenses, Prisms, Mirrors and 
other Meterologioal Instruments. The factory em¬ 
ploys 686 workers a nd 83 scientific staff. 

Production including repair work during 1954-55 
was valued at Rs. 21*56 lakhs as against Rs. 17-54 
lakhs in 1952*53. The estimate for 1955-56 is 
expected to be for a value of Rs. 21.35 lakhs. 

Sales for the year 1954-55 totalled Rs. 26*93 
lakhs as against Rs. 20*36 in 1953-54. 

Proposals for the expansion of factory under 
the Second Five-Year Plan, was approved for Rs. 22 
lakhs by the Planning Commission. Special types 
of Miscroscojes for engineering and geological 
use and of optical components for pathological 
Microscopes. Medical Diagnostic instruments, 
clinical thermometers, spectacle lenses and optical 
glass project are proposed to be undertaken during 
the Second Five-Year Plan. 

SINDRI FERTILIZERS AND CHEMICALS 
(PRIVATE) LTD. 

INCORPORATED on 18th December. 1951 at 
KJNDRl, Bihar as a private limited Company 
completely owned by the Government. Hoard of 
Directors: S. S. Khera, i.c.s., Secretary, Ministry 
of Production, (Chairman) V. Nilakantan (Mann- 
(finq Director ), Sir J. «1. Ghandy, B. C. Mukherji, 
l.c.s. , T. C. Puri, i.e.s.. Joint Secretary, Ministry 
of Food and Agriculture, Government of India. 
C. S. Menon. Joint Secretary, Ministry of Finance, 
Government of India, La la Shri Ram, S. R. Vasavada, 
M.L.C., Dr. A Nagaraja Rno, Chief Industrial Adviser, 
Ministry of Commerce and Industry. Naravan 
Mehta, m.p. Registered office: Sindri, P.0. Man- 
bhum District, Bihar. Telephone: Jharia 6541 
(4 lines). Telegram: “ Fertilisers (Sindri) ”, 

Auditors: Messrs. N. M. Raiji & Co. 

CAPITAL : Authorised : Rs. 30,00.00,0(X> in 
3,00,OCX) shares of Rs. 1,000 each. Issued , Subs¬ 
cribed and Paid up: Rs. 17,00,00,000 in 1,70,000 
shares of Rs. 1,000 each issued to the Government. 

The need for producing chemical fertiliser to 
increase the nitrogenous value in the crop with a 
view to increase food production in the country 
was realised long ago and the establishment 
of the factory was decided in 1945. It was 
completed at a cost of Rs. 23 crores. The 
factory was completed in 1951. This is the first 
major industrial enterprise of the Government of 
India to come into formation since Independence. 
It is the largest and the most modern fertiliser 


production plant in Asia and one of the finest speci¬ 
mens of chemical engineering in the world. This 
factory is designed to produce up to about 3,50,000 
tons of ammonium sulphate annually. 

The first turbo alternator was commissioned in 
February 1951. The 80,000 K.W. Power House 
is supplying all the power and steam required for 
production in the factory and in addition has been 
supplying current in full to Damodhar Valley 
Corporation since 1st January 1952. The Power 
House is designed to supply up to 20.000 K.W. 
to the D. V. C. grid for distribution to the coal¬ 
field area. 

The first generator gas-plant was commissioned 
on the 13th April. 1951, production of hydrous- 
ammonia commenced on 28th August, 1951. On 
31st October, 1951, the first quantity of crystalline 
ammonium sulphate was turned out. Sir.ce then 
production has been steadily maintained. It rose 
from 172.514 tons in 1952 and 265.704 tons in 1953 
and 2,75.529 tons in 1954 to 3,21,364 tons in 1955. 
Vigorous steps are being taken by the management 
to stabilise the production at the rated capacity of 
960 tons per day which it was found possible to 
reach fully in October, 1954 and maintain more 
or less ever since. 

The profits for 1955 were higher than those for 
the year ended 31st- March 1954 by about Rs. 80 
lakhs. This was mainly due to larger production 
and larger despatches of ammonium sulphate. 

The factory produced 2,99.983 tons of ammonium 
sulphate as against 2,49,953 tons last year. 

The coke oven plant designed to produce 600 
tons of coke per day was commissioned in Sep¬ 
tember 1954. With the commissioning of the coke 
oven plant, self sufficiency in the requirements has 
been achieved. It has a battery of 60 ovens. Its 
bye-products are 10 million cubic feet of coke 
oven gas, coal tar, motor benzol, tonlene and 
xylcna. 

The Catalyst plant for the conversion of carbon 
monoxide was erected by the Company’s own Techni- 
nical staff. This has enabled the complete elimi¬ 
nation of the import of this from foreign countries. 

The entire production is contributed to the general 
fertiliser pool under the Food and Agricultural 
Ministry. A total of 3.37,969 tons of sulphate 
was despatched during 1955, and a price of Rs. 270 
per ton for Sindri which compares favourably with 
that of the imported fertiliser. 

The Associated Cement Company Ltd., has 
completed the construction of their cement plant 
at Sindri. It is capable of producing (in the first 
stage) 1 lakh tons of cement per annum. The 
plant started production in September 1955. 



_ -- — commendations of the 

Ynm&n fertiliser Mission it has decided to set up 
production of two new nitrogenous fertilisers, viz., 
urea and ammonium sulphate nitrate by utilising 
the entire quantity of 10 million cubic feet of gas 
from the coke oven plant. The scheme has been 
approved by the Government- and the plant is 
expected to be completed by the end of 1957. It 
will cost over Rs. 10 crores and result in the produc¬ 
tion of 70 tons of urea and 400 tons of ammonium 
sulphate nitrate (double salt) per day which will 
increase the present capacity of the factory bv ovei 
60%. A contract for the erection has been given 
to Messrs. Monteeatini Milan, Italy for the supply 
and erection of the main plant and equipment. 
The contractors will be paid Rs. 7.02 crores for the 
whole work and the Government have agreed to 
pay this sum as a loan. The expansion scheme 
involves additional expenditure to Sindri Ferti¬ 
lizers and Chemicals Ltd., Firstly 250 tons per day 
of strong sulphate liquor have to be supplied for 
being processed into double salt. The additional 
power and water requirements of new plants as 
well as the expanded colony will cost between 
Rs. 3.5 to 4 crores and is to be found from the 
Company s’ own resources. 


99 graduate apprentices and 35 trade apprentices 
are being trained in the Training section for filling 
the anticipated vacancies of supervisory and lion- 
supervisory staff. It is proposed to increase the 
number of persons to be trained in order to meet the 
requirements of Sindri for its expansion schemes 
and the new fertilizer factories to be established. 


Future .—It is estimated that by 1961 the total 
consumption of ammonium sulphate would be about 
3.3 lakhs tons in terms of nitrogen. Against this 
requirement there is an existing capacity of about 
1.2 lakh tons in the country made up of Sindri 
(Including the expansion scheme) the F. A. C. T. 
Factory at Alwaye and the bye-product sulphate 
from the coke ovens. Thus fresh capacity for 
about 2.1 tons needs to be created. While this 
is the ultimate target, to start with, a more limited 
target is proposed to be attained by building up 
roughly 2/3rd of this capacity. 

With a view to process the matter further, a 
committee known as the “ Fertilisers production 
Committee ” has been set up which submitted 
its report on 7th June, 1955. Accordingly the 
Committee recommended the establishment of the 
following units of production. 

(а) A unit at Rourkela 

(б) A unit at Neyveli based on lignite, failing 
which either at Vijayawada or at ltarsi. 


to cover the entire deficit during the period of the 
Second Five-Year Plan. 

Consequent upon the decision to adopt the L. D. 
Process of steel manufacture at Rourkela, it is 
possible to establish there, a very economical ferti¬ 
liser production unit with a capacity of SO,000 tons 
of nitrogen per annum, and the other at Neyveli as 
part of the lignite project with a production capa¬ 
city of 70,000 tons of nitrogen. The Nangal project 
is expected to produce 70,0(X) tons of nitrogen. 
This will cover the entire anticipated deficit of 
2.1 lakh tons of nitrogen. The Rourkela plant 
will produce 1,42,000 tons of nit-ro limestone and 
the Neyveli Plant 40,(XX) tons of urea and 2,00,000 
tons of double-salt per annum 

The Nangal Factory : 

The Nangal factory will manufacture Ammonium 
Nitrate and heavy water with an installed capacity 
of 2,00,(XX) tons of Ammonium Nitrate and about 
7.5 tons of heavy water per annum. Ammonia 
will be made by electrolytic decomposition of water 
and liquefaction of air. The main raw material 
will be Bhakra hydro-electric power of which the 
steady requirement for factory operation is likely 
to be of the order of 1,60,000 K.W. at 100 per cent 
load factor. According to the estimates furnished 
by the Fertiliser Production Committee the cost 
of the entire factory together with its associated 
township would be of the order of Rs. 22 crores. 
It is expected that the factory will start production 
by the end of the year 1959-60. 

For the inplementation of the project a private 
limited company under the Indian Companies Act 
under the name and style of “ Nangal Fertilisers 
and Chemicals (Private) Ltd., has been formed in 
1955. 


For the selection of a firm of technical consultants 
for the project, enquiries were initiated in October 
1954 by the Department of Atomic Energy from a 
number of firms of international repute. The replies 
received from them were remitted to an Experts’ 
Committee in April 1955 for study and report. 
The Experts committees 5 report which was received 
towards the end of August 1955 could not recommend 
any particular firm for employment as Technical 
Consultants but suggested that preliminary project 
reports should be obtained from 3 firms nominated 
by it and it is expected their reports will be received 
by the middle of 1956. 

A unit at Bombay based on the utilisation of 
refinery gases and producing approximately 36,000 
tons of nitrogen per annum in the form of double 
salt, has been proposed. 


In view of the rapidly increasing demand for 
nitrogenous fertilisers in the oountry it has now 
been decided to increase the production capacity 


The Government of Punjab have notified certain 
areas reoommended by the Fertilizer Production 
Committee on both the left and right of the Sutlej 
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river as suitable for the proposed factory and its 
township, but the linal selection of the land to be 
acquired has to await the appointment of the Techni¬ 
cal Consultants. The total requirement of. land 
for the factory and its associated township has 
been estimated at about 3.000 acres. All land 
urgently required including the selected factory site 
is proposed to be acquired by the middle of 
1956. 

The first quantum of hydro-electric power which 
would be the main raw material of the factory 
would be available in October 1059 and the full of 
quantum of 1,50,000 K. W. in April 1960. 

A detailed programme of recruitment and trai¬ 
ning of technical personnel required for the project 
has been drawn up in collaboration with the manage¬ 
ment of the Situlri Fertiliser Factory where it is 
proposed to arrange for the training of most of 
the technical staff. Such of the personnel in higher 
ranks as may require specialised training will be 
sent abroad in accordance with a programme to be 
worked out in consultation with the technical 
consultants for the project. 

The following are some of the more important 
items of work scheduled to be undertaken during 
1956-57 in connection with the ’project : 

(1) Examination of preliminary project reports 
from the three firms under consideration for engage¬ 
ment as technical consultants : 

(2) Preparation of an engineering project report 
with layout plants, designs drawings, flow diagrams, 
etc. by the selected firm of* Technical Consultants 
along with full specifications of the plants to be 
installed ; 

(3) Issue of invitations to tender for approved 
plants ; 
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(4) Acquisition of all lands required urgently, 
particularly for the selected factory site , 

(5) Levelling and preparation of the factory 

site. 

(6) Recruitment of the main heads of depart¬ 
ments, and also most of the technical staff including 
trainees. 

Balance Sheet as on 31st March, 1955 

Rs. Rs. 

Capital .. 17,00,00,000 

Loans .. 5.95,00,000 

Depreciation : 

Reserve .. 4,93,18,853 
General Reserve 94,00,000 
Other Funds .. 1,34,87,790 
Liabilities .. 2,72,56,679 
Profit & Loss A/e. 6,17,325 


Total .. 32,95.80,647 Total .. 32,95,80,647 


Analysis of Working Year end# Slat March 



1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

17,00,00,000 

17,00,00,000 1 

17,00,00,000 

Net Profit 

27,32,429 

47,52,141 

1.72,72,184 

Depreciation 

Interest on loan 
from Govt, at 

1,00,43,1(12 1 1,68,81,404 . 

i ; 

i 

1,66,64,872 

4% p.a. 

Amount TraiiH. to : 

35,16,418 

46,22,053 i 

! 

26,48,002 

General Reserve j 

# # 


94,00,000 

Dividend 

• • 

i 

• • i 

34,00,000 

I)o. Rate % | 



2 

Carried Forward .. j 

*95,834 

16,1*6,328 | 

i 

6,17,325 

* After writing off Rs. 26,36,546 towards development 
expenditure. 


t After writing off R«. 42,31,296 towards development 
expenditure. 


Block A/c. ..26,18,74,399 
Liquid Assets .. 5,53,54,676 
Cash .. .. 1,23,51,572 
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Nat Investment made by Central Government Industrial undertakings 

the period 1951—1957 

(In lakhs of Rupee*) 


Particulars 

1951-52 

1952 53 

1953 54 

1 urn-53 

I 

1 1955 56 

1 Revised 

1956 57 
Budget 

Total 

Penicillin Factory 

2 

! S 

! 24 

1 

!) 



I 43 

Salt Works .. 

4 

i 3 

3 

9 

13 

35 

I 67 

Govt. Sponsored Shipping Corporation 

74 

j 





74 

Indian Telephone Industries 

i 65 

26 

82 

66 



2,39 

Sindhu Resettlement Corporation 

j 25 



, . 



25 

Rare Earths Ltd. 

i 17 

.. 





17 

Housing Corporation, Delhi 

2 

3 




5 

10 

Deccan Airways Ltd. .. 

16 






16 

Nahan Foundry 

BO 

.. 

,. 




30 

Indian Mining & Const. Co., Ltd. 

23 






23 

Machine Tool Factory .. 

i o 

s 

6 




12 

Govt. Housing Factory 

; li 




o 


11 

Dry Core Cables .. .. 

1 1 

16 





17 

National Instrument Factory 

1 7 

3 

1 

6 

20 

40 

77 

Shipbuilding Industry 

! 1,34 

2,43 

.. 




1.09 

Stamp Cancelling & Printing Ink 

! •> 

i •* 






2 

Machinery Manufacturing Corporation 


25 



,, 


25 

Hindustan Shipyard Ltd. 

1 40 

33 

64 

1,14 

64 

90 

4,05 

Hindustan Machine Tools Ltd. .. 


1,00 


1,80 


25 

30,5 

D.D.T. Factory 

i 


3 

o 



5 

Hindustan Steel Ltd. 


.. 

4 



15,00 

15,04 

Hindustan Cables IAd. 

. . 


65 

39 

2 


1,06 

Synthetic Oil Plant 


,. 



4 


4 

Lignite Development Project 

• • 

.. 

.. 

28 

89 

76 

1,93 

Hindustan Insecticides Ltd. 


.. 

.. 

16 

22 

5 

43 

Hindustan Anti-biotics Ltd. 

Corporation for Mineral & Sand Separation 




48 

70 

50 

1,68 

Industry 

• • 


., 



25 

25 

Heavy Electrical Equipment Factory 

. . 

.. 

.. 


2 

37 

39 

Air Corporations 

. . 


1,13 

6,63 

5.61 

5,36 

18,73 

Sindri Fertiliser Factory 

2,60 

.. 

3 

e ^ 


2,63 

Oil Exploration 


.. 

., 

8 

59 

1,33 

2,00 

National Research Development Corpora¬ 







tion 

. . 

.. 

.. 

# # 

5 


} 5 

Second Steel Plant 

. . 

., 

,, 

t f 

2,50 

18,74 

21,24 

Additional Fertiliser Project 


., 

,. 

m 9 

20 

25 

45 

Pig Tron Plant 



19 




19 

National Small Industries Corporation 



.. 

2 

8 


10 

Tripura State Bank Ltd. 

2 



, m 



2 

Vindhva Pradesh Co-operative Bank 


.. 

1 

# m 



1 

Himachal Pradesh Co operative Bank 

.. 


1 

9 # 



l 

Eastern Shipping Corporation .. 

.. 


93 

93 

”37 

”74 

2,97 

Durgapnr Steel Project 

Second D.D.T. Factory .. .. ■ 




•• 

25 

3 

10,00 

29 

1 

10,25 

32 

Establishment of Second Shipyard 



.. 

, . 


l 

Purchase of shares in Nangal Fertilizers and 







Chemicals Ltd. 

.. 

.. 

,. 

9 # 


25 

25 

Civil Explosive Factory 

.. 

.. 

.. 

2 

S 

24 

34 

Collieries 

.. 

; 

.. 

20 

1,16 

10,71 

12,07 

Thorium Uranium Plant 

.. 


.. 

, m 

23 

23 

Titanium Metal Sponge Plant .. 

.. 

.. 

.. 

,, 

* 5 

5 

Pilot Plant Ghatsila .. 

.. 

,. 

., 

,. 

3 

1 

4 

Acquisition of land for Atomic Energy 







Establishment 

., 

,. 

.. 

,. 


18 

18 

Life Insurance Corporation 


.. 

.. 

,, 


5,00 

5,00 

Plant and equipment for Dry Freeze 






Vaccine Laboratory .. 

.. 

.. 

,. 

., 


3 

3 

Coal Production Programme 

,, 

., 

., 

, , 


79 

79 

Equipment for Bureau of Mines 

.. 

.. 

.. 

,, 


5 

5 

Investment in State Trading Corporation. 

.. 

.. 

., 

.. 


10 

10 

Institute of Small Scale Industries 


., 

.. 



30 

30 

Uranium Metal Processing Plant 

,, 


.. 



20 

20 

Purchase of Share* of International Corpo¬ 






ration 


.. 

., 



2,11 

2.11 

Capital Equipment for Bhilai Project 

•• 

•• 



•• 

3 

3 

Total 

7,19 

34 

4,70 

13,05 

14,02 

75,65 

U^27 
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MYSORE STATE ENTERPRISES 


GOVERNMENT SANDALWOOD OIL 
FACTORY. 

ESTABLISHED: 1916, LOCATION: Factories 
at Mysore City and Shimoga Towns. OBJECT: 
Distillation of Sandalwood oil and export of oil 
to foreign countries. CAPITAL INVESTED 
Rs. 9,45,149. NUMBER OF PERSONS 
EMPLO YED: Mysore Factory 200 men and 
Shimoga Factory 65 men. PRODUCTS MANU¬ 
FACTURED : Sandalwood Oil (B. P. Quality) 
Terpenes, Special * A * quality oil or Fractions 
Sandalwood oil residue, and Sandalwood baloon 
dust. ANNUAL OUTTURN . Lbs. 1,40,000. 
MANAGEMENT: Under the administrative 
control of the Additional Director of Industries 
and Commerce and Director of Sandalwood Oil 
Factories and the Board of Management of Indus¬ 
trial Concerns. GENERAL: Mysore produces 
nearly seven-tenth of the world’s supply of sandal¬ 
wood and holds practical monopoly. The Mysore 
Government Sandalwood Oil Factory is situated 
at the south end of Mysore City on the Mysore 
Karapur Road. This factory was started producing 
the bulk of the world’s supply of sandalwood oil. 
To meet the growing demand for sandalwood oil 
another distillation plant was erected in 1944 ut 
Shimoga and has been in production since then. 

Sandalwood oil is distilled in these factories from 
the heart-wood of the sandalwood trees grown in 
the forests of Mysore State, which is the home of 
these valuable trees. Oil is distilled and rectified 
under intensive scientific control and by the most 
approved methods. An up-to-date laboratory is 
attached to the factory. 

The value of sandalwood oil as a perfume or as 
medicine is due to the presence of the santalol and 
the oil produced by the Government Sandalwood 
Oil Factory, Mysore, contains more than 90 per 
cent of santalol. Sandalwood oil possesses strong 
fixative qualities and easily blends with almost 
every type of perfume and can be used success¬ 
fully in the manufacture of some of the more delicate 
perfumes in which dominant odour of sandalwood 
is desired, whilst it is becoming virtually indis¬ 
pensable in the heavier perfumes of the oriental type. 

The Mysore Government sandalwood oil enjoys 
a reputation for its purity and satisfies the British 
Pharmacopoeia and Americian Pharmacopoeia 
Standards. The Mysore Government label and 
seal guarantees the hall mark of genuineness, purity 
and excellence. 

THE MYSORE IRON AND STEEL WORKS. 

ESTABLISHED: 1923. LOCATION: 
Bhadravati: OBJECT: Conversion of the vast iron 
ore deposits of the Kemmangundi Hills in the 
Bababudan Range into pig iron and manufacture of 
K-116 


allied products. CAPITAL INVESTED: 
Rs. 553.98 lakhs. NUMBER OF PERSONS 
EMPLO YED: 6,412, including 134 ladies. 
PRODUCTS MANUFACTURED: Pig Iron 
genera] castings, plate, sleepers, cast iron pipes, 
steel castings, mild steel sections, baling hoops, 
ferro-silicon, cement, fabricated steel structures. 
ANNUAL OUTTURN: Rs. 300 lakhs (value of 
products manufactured). MANAGEMENT: 
Board of Directors with the Minister for Home as 
Chairman. 

Started as a wood distillation plant and a modest 
blast furnace, with a production capacity of 60 
tons of pig iron per day, the industry has undergone 
remarkable expansion during the First Five-Year 
Plan period. It now produces pig iron to the tune 
of 50.000 tons a year. Production of Steel is about 
26,000 tons. 

One electric pig iron furnace was put into commis¬ 
sion in October 1952 and two more electric furnaces 
by the end of 1954. Acetic acid to B. S. S. Technical 
grade is now manufactured at the factory. Ferro- 
managanese and Ferrow chrome are manufactured, 
after shifting of the two furnaces from Mysore to 
Bhadravati. 

The programme for the Second Five-Year Plan 
is an ambitious one. Production of steel is to be 
expanded to one lakh tons. 

A scheme to produce one lakh tons of ingot by 
installing suitable steel melting furnaces and 
rolling them into different shapes is comtemplated. 
Production of stainless steel rods and sheets is 
also envisaged. 

The factory is spread over 30 acres. Melting 
of pig iron ore is done by electricity owing to avai¬ 
lability of cheap power. Coke is not available in 
the State and charcoal is a scarce commodity. 

Central Government have agreed to grant a 
loan of Rs. 283 lakhs during the first plan period 
for financing the expansion schemes, of which 
Rs. 121*30 lakhs have already drawn during the 
period 1951-55. 

The cast iron spun pipe plant is expected to go 
into production by June next year. The total 
estimated cost of the plant is Rs. 49 lakhs and 
its annual production will be 13,500 tons of cast 
iron pipes of various sizes. 

Order for a sintering plant has been placed to 
sinter the fine iron ore which is not being made 
use of in India now. By adopting this process, 
production is expected to be increased considerably. 
The scheme is expected to cost Rs. 42 lakhs. 

Present production is about 5,000 tons of ferro- 
silicon. This is the only factory producing this 
metal in the country. Production of ferro-manga- 
nese was taken up recently. One furnace has 
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reached standard production and the second is 
expected to start production in August. A scheme 
for putting up a plant for the manufacture of an 
additional quantity of 15,000 tons of ferro-silicon 
at an estimated cost of Rs. 150 lakhs has been 
prepared. The scheme will be implemented in 
the next two years. 

Plans are also in hand for the manufacture of 
ferro-tungsten and other alloys. Schemes for im¬ 
proving, remodelling and expanding the existing 
departments at a total estimated cost of Rs. 1 crore 
are also being considered. 

GOVERNMENT SOAP FACTORY. 

ESTABLISHED: 1918; L O C A T I O N: 
Bangalore. OBJECT: Manufacture of household 
and laundry soap, toilet soap, and toilet articles. 
CAPITAL INVESTED: Rs. 7 65 lakhs. 
NUMBER OF PERSONS EMPLOYED: 175 
(including 57 ladies). PRODUCTS MANU¬ 
FACTURED: Washing soap, toilet soaps in sandal, 
Jasmine and lavender perfumes, carbolic soaps 
industrial soaps and toilet articles; ANNUAL 
OUTTURN : 650 tous. MANAGEMENT : Board 
of Management of Industrial concerns : GENERAL : 
The products of the factory have earned universal 
appreciation. A new factory at Rajaj inagar was 
constructed with the object of doubling the output. 
The old factory was shifted to this place by the 
end of 1955. 

GOVERNMENT DICHROMATE FACTORY. 

ESTABLISHED: 1940-41. Location: Belagula 
(Southern Railway). 

Object: Manufacture of bichromates and its allied 
products. 

Capital Invested : Rs. 8*79 lakhs. 

Number of persons employed: 52, including 2 
ladies. 

Products of Manufacture: Bichromate of Soda 
and Potash, Chrome Yellow and Green. Sodium 
Silicate and Refined Sodium Sulphate. 

Annual Outturn: Rs. 0.95 lakhs. 

Management: Controlled by the Board of Manage¬ 
ment of Industrial Concerns with the Minister for 
Industries as Chairman. 

GOVERNMENT SILK WEAVING FACTORY. 

ESTABLISHED: 1932. Location: Manan- 
thody Road Mysore; Object: Manufacture of high 
grade silk fabrics; Capital Invested: Rs. 9,09,860. 
Number of Persons Employed: 196 (including 50 
ladies). Products Manufactured : Georgettes, Crepes, 
Satin, Sarees in crepes and georgette, contrast and 
multicoloured sarees, ties, kerchiefs, shirtings, etc „ 


Annual outturn: Rs. 10,20,453. Management: 
Government concern. 

GOVERNMENT PORCELAIN FACTORY. 

ESTABLISHED : 1932 ; Location : Institute Circle 
Malleswaram, Bangalore ; Object: Manufacture of all 
varieties of low tension and high tension insulators 
required by the Government Electrical Departments 
and all other electrical power distribution concerns 
and State Governments. Capital Invested : Rs. 16*26 
lakhs. Number of persons employed : 396 (including 
91 ladies) ; Products Manufactured: Low tension 
and high tension (up to 22 K.V.) Insulators, trans¬ 
former bushings, heater bases and other articles 
required by the Electrical Industry : Annual Outturn : 
Rs. 8.21 lakhs; Management: Board of Manage¬ 
ment of Government Industrial Concerns ; General: 
A section for the manufacture of High class crockery 
and artware is also running as an auxiliary to the 
factory. An expansion project has been taken 
up by the factory for the manufacture of high tension 
insulators of several varieties required for fulfilling 
the needs of several hydro-electric projects under¬ 
taken in the country under the Five-Year Plan. 
The scheme envisages an investment of Rs. 82 
lakhs in the first instance. The construction of 
buildings is in progress and all the machinery re¬ 
quired for the scheme has arrived in India and 
erection will be taken up very shortly. Preliminary 
production was started during December 1955 and 
the full target of production of 2,500 tons of electri¬ 
cal porcelain insulators will be readied during 
1956-57. The expanded factory wdll be one of the 
biggest in the whole of Asia and not only the re¬ 
quirements of India but also that of other countries 
in Asia are expected to be fulfilled. 

GOVERNMENT ELECTRIC FACTORY. 

ESTABLISHED: 1934. Locution : Mysore 
Road, Bangalore—2. Object: Manufacture of 
Power transformers up to 1,000 KVA. and 33 KV 
general structural work and transmission line equip¬ 
ment, surveying instruments, bolts and nuts, bakelite 
and plasticware, motors and switchgears, general 
engineering work, etc. Capital invested: Rs. 25 
lakhs. Number of persons employed: 984, inclu¬ 
ding 35 women. Annual Outturn: Production , 
Rs. 45,32,700 ; Sales : Rs. 47,55,900. Management: 
Government Concern ; General: In addition to the 
Fixed Capital of Rs. 25 lakhs, Government have 
granted a Working Capital of Rs. 45 lakhs compri¬ 
sing of stores, stocks, works-in-process, etc. A 
scheme for the development of the factory for 
manufacture of high capacity transformers over 
and above 1,500 KVA, High tension Switchgear 
electrical machines and other appliances is under 
active consideration. This factory is well suited for 
working out the scheme for starting the Heavy 
Electrical Industry in India contemplated by the 
Centre under the Second Five-Year Plan, 



THE MYSORE IMPLEMENTS FACTORY. 

ESTABLISHED : 1939-40. Location: Hassan ; 
Object: Manufacture and supply of all varieties; 
of agricultural, garden and estate implements and 
tools, domestic articles, cutlery and sheet metal¬ 
ware, light steel structures, ornamental gates, 
grill, country and improved type of bullock carts, 
improved type of Persian Wheels, etc. Capital 
invested: Rs. 10,15,557. Number of persons em¬ 
ployed : 239 (including 5 ladies). Products Manu¬ 
factured: Over 200 items. Annual Outturn: 
Rs. 4,13,849 (Production). Rs. 5,00,161 (Sales during 
1954-55). Managements: Government Concern 
under the direction of the Director of Industries 
and Commerce. General: A scheme for mechani¬ 
sation and development of the factory with a capital 
of Rs. 10 lakhs has been sanctioned by the Govern¬ 
ment of Mysore and the first stage of mechanisation 
is under progress. 

GOVERNMENT CENTRAL INDUSTRIAL 
WORKSHOP. 

ESTABLISHED; 1897. Location: Bangalore. 
Object: Supply of equipment and plant to several 
major and minor industries in and outside Mysore 
State ; repairs and supply of spare parts to Public 
Works, Sanitary and Electrical Departments. 
Capital Invested: Rs. 41 lakhs. Number of persons 
employed: 192. Products Manufactured: Manu¬ 
facture of general engineering equipments, including 
structural works such as trusses, tanks and castings 
of both ferrous and nonferrous metals ; manufacture 


of equipments required for paper, sugar and oil 
industries; Annual Outturn: Rs. 2-62 lakhs. 
Management : Board of Management of Industrial 
Concerns. General: Shifting of Central Industrial 
Workshop and amalgamating the mechanical portion 
of the Electric Factory with the new Workshop, with 
a capital of Rs. 10*5 lakhs, are being worked out. 

MYSORE GOVERNMENT ROAD TRANSPORT 
DEPARTMENT. 

ESTABLISHED: 1948. Location: Bangalore. 
Object: Providing an efficient, comfortable, safe 
and cheap mode of travel to the travelling public 
in the State. Capital Invested: Rs. 29,62,085. 
Number of persons employed: 950. Management: 
Government Concern. General: The Department 
owns 196 vehicles and it earned a record profit of 
Rs. 8-57 lakhs during 1953-54. The working of 
the Department compares favourably with the 
Transport concerns of other States. The Depart¬ 
ment runs Express Services to important places 
like Mysore, Chitaldrug, Kolar, Hassan and Harih&r 
to enable office-goers, businessmen, lawyers, etc., 
to finish their work and return home. To help 
students and low-paid Government employees, 
Season Passes at concessional rate are being issued 
collecting only 1J fare for both journeys. Besides, 
Tourists can hire buses for their exclusive use 
for visiting places of historical and religious 
importance throughout the State. Educational 
institutions also can enjoy such special buses at 
concessional rates. 
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VOLKART BROTHERS 


BOMBAY 


Head Office 
CALCUT TA 
IMPORT 


(Estd. 1851) 

WINTERTHUR Switzerland 


MADRAS 

EXPORT 

COTTON 


COCHIN 

SHIPPING 


TELLICHERRY 


Suppliers of all varieties of Indian Cotton 
Exporters of Indian Cotton and Cotton Waste 
Importers of foreign cotton and staple fibre 

PRODUCE 

Exporters of essential and vegetable oils, coir yam, fibres, 
coffee, spices, medicinal herbs and roots, and other produce 

SHIPPING 

Freight, Passage, Clearing and Forwarding Agents 
Office» and Corretpondents at all important world centre* 


Gram * MAGSPICE 

MAGANLAL L. BHATT 

354, Katha Bazar, Bombay-9 (India) 

Importers, Exporters and Commission Agents. 

IMPORTS 

Betelnuts, Nutmages, Mace, Gumcopal, Damar Batu, Gambler, Spices and Kirana, etc. 

MANUFACTURERS AND 

EXPORTS 

Polythene Plastic (Transparent) Bags for Packings. 

Bankers:—The Indian Overseas Bank Ltd. & Union Bank of India Ltd. 


JOTHI TIMBER MART 


Mettupalayam Road 
COIMBATORE 


Post R. S. Puram 

Phone No. 588 


Dealers in All Kinds of Quality 

TIMBER AND PLYWOOD 


H. O. KALLAI 
(S. Malabar) 
Phone No. Ml 


Branches: 

ARCOT « MADRAS 
Phone No. 3SM 
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Introduction 


SUGAR INDUSTRY 


S UGAR is an essential energy food 
required in everyday life. This 
industry is considered as the second largest 
industry in India next to cotton textile 
industry. Representing a close synthesis 
of agriculture and industry, and catering 
to one of the most essential daily necessities 
of life, the Indian sugar industry today 
occupies an important place in the national 
economy. Its development and expansion 
has been phenomenally rapid. 

World’s Leading Producer : 

In the sugar map of the world, India 
occupies a very prominent position, being 
one amongst the largest producers. In 
fact in 1954-55, it occupied the top place 
with Cuba—generally the world’s largest 
producer—coming as the second. The 
following table, giving estimates of sugar 
production of some of the prominent 
countries, illustrates the point. 

Historically also, India’s position has all 
through been prominent in the sugar world. 
There is evidence to suggest, that India 
was the original home of sugarcane and 
sugar: 

PRODUCTION OF SUGAR 


(In million long tons) 


India 

4*57 (Including Cur ft 
Khandaari). 

Germany 

France 

1*86 

1*54 

Cuba 

4-46 

Australia 

1-30 

U.8.S.R. . 

315 

Philippines 

1-26 

U.S.A. .. 

2*26 

Puerto Rico .. 

1-06 


The country has nearly 40,00,000 acres 
under cane, which constitutes 35% of the 


world’s total area under cane-cultivation. 
The yield per acre in India which is 14 to 
15 tons, however, compares most unfavoura¬ 
bly with the yield of 62 tons in Hawaii 
and 56 tons in Indonesia. 

On the prosperity of this industry, 
depends the well being of millions of cane- 
growers, especially in Uttar Pradesh and 
Bihar, where sugarcane is the only cash 
crop. It has encouraged the establishment 
of a host of subsidiary and bye-product 
industries such as power alcohol, paper, 
newsprint, confectionery, fruit preserves, 
etc. 

Capital Invested : 

Capital sunk in the industry is about 
Rs. 25 crores as fixed capital and about 
Rs. 45 crores as working capital. The 
industry produces about Rs. 100 crores 
worth of sugar every year, which represents 
more than one per cent of the national 
income of India. __ 

The more important of the cane growing 
and sugar producing States in the country 
are Uttar Pradesh, Bihar, Punjab, Bombay, 
Andhra and Madras. The first two alone, 
contribute more than 70% of the total 
production. Approximately 55% of. the 
total cane produced in India is utilised 
for the manufacture of gur and khandsari. 
Only about 25% goes to the mills for the 
manufacture of crystal sugar. The average 
all-India percentage of recovery from cane 
is 9 9 compared to 14’33 in Australia, 
which is the highest in the world. 

Capacity and Production : , 

There are at present 160 sugar mills in 
India, with an installed crushing eapacity 
of nearly 137,000 tons of cane per day. 




Sugar 1864 

STATE WISE DISTRIBUTION OF SUGAR FACTORIES AT THE END OF THE FIRST FIVE-YEAR PLAN 


State 

Sugar Factories 
existing in 1955-56 

Sugar Factories 
working in 1955-56 

No. 

Total capacity 
(tons of sugar¬ 
cane crushed 
per day) 

No. 

Total capacity 
(tons of sugar¬ 
cane crushed 
per day) 

Uttar Pradesh 

73 

74,412 

68 

72,362 

Bihar 

30 

28,636 

28 

27,836 

Bombay 

16 

13,160 

15 

12,950 

Andhra 

10 

6,275 

8 

5,850 

Madras .. 

6 

4,590 

4 

4,440 

Madhya Bharat .. 

5 

2,500 

4 

2,ISO 

PEPSU . 

3 

2,250 

3 

2,250 

Hyderabad 

2 

3,420 

2 

3,420 

Mysore 

2 

2,000 

2 

2,000 

West Bengal 

2 

1.550 

1 

800 

Rajasthan 

2 

1,100 

2 

1,100 

Orissa 

2 

350 

1 

250 

Punjab 

1 

2,250 

1 

2,250 

Kerala 

1 

500 

1 

500 

Saurashtra 

1 

400 

1 

400 

Vindhya Pradesh 

1 

100 


•• 

Assam .. 

1 

50 



Chief Commissioner's States 

2 

1,450 

2 

1,450 

Total .. 

160 

144,983 

143 

140,008 


Contribution to National. JEconomy : 

The annual value of the industry’s 
products of the latest year (1954-55) is 
about Rs. 1,200 million. 

During the last twenty years or so, the 
industry has considerably helped in im¬ 
proving the nation’s economy and has 
substantially contributed to the National 
Exchequer. 

About 20 million cultivators, are today 
engaged in growing sugarcane, and nearly 
140,000 skilled and unskilled workers and 
about 3,500 University-educated men are 
employed by the sugar industry. It is 


also indirectly responsible for the employ¬ 
ment of a large number of people in the 
sugar trade, subsidiary industries, transport, 
and in industries supplying stores and other 
materials to the sugar industry. 

From 1932-33 up-to-date, the industry 
has produced sugar worth about Rs. 17,500 
million, of which, cane growers alone have 
received Rs. 6,220 million and labour 
Rs. 1,100 million, in terms of salary and 
wages, and bonus. 

The industry has been making regular and 
substantial contribution to the National 
Exchequer. From 1934-35 up-to-date, 
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the industry has contributed about Rs. 1,220 
million to the National Exchequer in the 
form of excise duty on sugar and Rs. 520 
million as cane cess and co-operative socie¬ 
ties commission and sales tax to the State 
Governments for the last 20 years. The 
revenue from both these sources is steadily 
increasing, and the actual contribution 
during the year 1953-54 was Rs. 143 
million as excise duty and Rs. 66 million 
as cane cess and co-operative societies 
commission. 

Its other contributions are in terms of 
freight charges to railways and shipping 
companies and other taxes levied by the 
various local bodies. 

Geographical Distribution : 

Sugar industry in India is mainly 
concentrated in the North, the States of 
U.P. and Bihar between themselves contri¬ 
buting more than 70% of the country's 
production. The state-wise figures for 
1954-55 show that U.P. produced 57%, 
Bihar 141%, Bombay 11%, Andhra 4-1% 
and Madras 3’2%. The rest of the States 
accounted for the balance 10‘6%. 

Out of a total number of 160 factories, 
73 are in U.P., 30 in Bihar, 16 in Bombay, 
6 in Madras and 10 in Andhra, the rest 
being spread over the various other States. 

As to the quality of cane, whilst the 
surcose content is 11*5 to 12-5 in Java and 
Mauritius, the purity of juice 74-5 to 75-5 
and the fibre content 15 to 16; in India 
the surcose content is about 9*8, the purity 
of juice 70, and the fibre content 17 to 18. 
Old factories were built on gravity type 
model, whilst modern factories are built on 
ground level type model. 

India produces white sugar by carbonata- 
tion as well as sulphitation process but the 
latter is the predominant practice. Judging 
from the results, the carbonatation process 
gives more sugar from juice than the sulphi¬ 
tation process. At present out of 160 


factories, 30 are working on carbonatation 
process as against 20, five years back. 
The recovery from the boiling house of 
the factory in India is about 85% to 90% 
while abroad it is between 90 to 92%. 
Production of khandsari sugar and gur 
is three times that of vacuum-pan factories. 

Per Capita Consumption: 

Per capita consumption of sugar in 
U.S.A. is 97 lbs., U.K. 106 lbs., Australia 
106 lbs., Cuba 98 lbs., Hawaii 145 lbs. 
and India 11 lbs., of sugar and 23 lbs. of 
gur. The per capita expenditure is Rs. 10. 

Production Capacity : 

The total capacity of all the factories 
working in India is estimated at 1 -55 
million tons of sugar per annum. U.P. 
continues to be the largest sugar producing 
State in the country, with a total production 
of 9-03 lakh tons, followed by Bihar 2-25 
lakh tons and Bombay 1*74 lakh tons. 

Size of Factories : 

The size of factories in the country varies 
from 50 tons to 2,000 tons of cane crushing 
capacity. A factory with a crushing capa¬ 
city of 1,000 tons per day is generally 
considered as an economic unit. If this 
criteria is applied, there may be only about 
80 factories that come under this category. 
The present average crushing capacity of a 
.factory is 600 to 800 tons per day. 

The value of sugarcane consumed by 
the industry is about Rs. 45 crores per 
annum. 

Varieties of Indian Sugar : 

Sugar as produced at present in India is 
of three kinds: gur, khandsari and white 
sugar. 

Gur, also known as “ jaggery ” is cane- 
juice boiled to a temperature of 114° 
to 115° and solidified. It contains about 
60% surcose against 99 to 100% in the 
case of white sugar. Gur making is an 
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important cottage industry, giving employ¬ 
ment to a large number of people in rural 
areas, to whom it also serves as the main 
sweetening agent. 

The following tables gives comparative 
production of gur, khandsari and white 
sugar and the percentage of cane used for 
three products. It will be seen that gen¬ 
erally 52% to 60% of cane produced in 
India is converted into gur. 


STATEMENT SHOWING COMPARATIVE FIGURES 
OF GUR, SUGAR AND KHANDSARI PRODUCTION 
OUT OF SUGARCANE IN INDIA 


(Thousand tons) 


Season 

Gur 

i 

J Sugar 

Khandsari 

1932-33 

.. 

3,240 

290 

275 

1933-34 


3,486 

454 

200 

1934-35 


2,701 

569 

150 

1935-36 


4,101 

919 

125 

1936-37 

.. 

4,268 

1,110 

92 

1937-38 .. 

... 

4,364 

931 

115 

1938-39 

.. 

2,186 

651 

92 

1939-40 


2,999 

1,207 

115 

1940-41 


2,8.7 

1,046 

183 

1941-42 

.. 

2,172 

751 

91 

1942-43 

.. 

2,342 

1,051 

196 

1943-44 


2,833 

1,200 

137 

1944-45 


2,828 

942 

114 

1945-46 

.. 

2,712 

922 

107 

1946-47 

• • 

3,058 

901 

97 

1947-48 


3,492 

1,075 

105 

1948-49 

.. 

2,837 

1,006 

113 

1949-50 

.. 

2,714 

975 

175 

1950-51 


3,132 

1,101 

125 

1951-52 

.. 

3,100 

1,483 

100 

1952-53 


2,877 

1,134 

120 

1953-54 

.. 

2,593 

1,001 

95 

1954-55 .. 


2,817 

1,590 

150 


STATEMENT SHOWING THE PERCENTAGE 
UTILISATION OF CANE CROP FOR VARIOUS 
PURPOSES 


Percentage of ( Jane uti lined for 


Season 

Gur 

Khandsari 

White 

sugar 

Chewing 

and 

Planting 

1932-33 .. 

66*66 

10*76 

1 

6*55 

16*03 

1933-34 .. 

68*91 

7*63 

9*83 

13*63 

1934-35 .. 

69*87 

5*52 

12*28 

12*33 

1935-36 .. 

67*17 

4*08 

16*02 

12*73 

1936-37 .. 

61-06 

2*97 

17*64 

17*83 

1937-38 .. 

59*61 

4*13 

20*94 

15*32 

1938-39 .. 

61*10 

4*26 

19*10 

15*54 

1939-40 .. 

47*89 

4*83 

32*27 

15*01 

1940-41 .. 

55*73 

5*99 

2C-95 

17*33 

1941-42 .. 

58*56 

4*02 

20*29 

17*13 

1942-43 .. 

52*76 

7*21 

22*52 

17*61 

1943-44 .. 

55*61 

4*41 

23*01 

16*97 

1944-45 .. 

59*66 

3*92 

18*90 

17*52 

1945-46 .. 

59*57 

3*83 

19*58 

17*02 

1946-47 .. 

62*24 

3*24 

18*32 

16*20 

1947-48 .. 

60*03 

3*01 

17*76 

18*20 

1948-49 .. 

56*81 

3*87 

20*78 

18*54 

1949-50 .. 

55*55 

5*91 

20*05 

18*49 

1950-51 .. 

55*77 

3*70 

19*61 

20*92 

1951-52 .. 

53*39 

2*74 

25*54 

18*32 

1952-53 .. 

53*78 

3*80 

24*98 

17*44 

1953-54 .. 

5909 

2*90 

2263 

15*38 

1954-55 .. 

51*54 

3*70 

29*29 

16*47 


Gur : 

A factor that should primarily be 
taken into consideration is that India is 
the only country which consumes gur, 
nearly three times more than the consump¬ 
tion of sugar. Although it is a cottage 
industry, about 2,715,600 tons to 3,100,000 
tons of gur are produced each year. Gur 
is consumed mostly in villages and by the 
poorer section of the community, whose 





demand for gur as a substitute of sugar is 
great. Gur seriously competes with sugar, 
not only as an alternative product, being a 
cheap substitute, but also for supplies of 
cane. In 1951-52, there was a serious 
slump in the price of gur and so production 
declined appreciably. All available supplies 
of cane were diverted to sugar factories, 
with the result that there was a record 
production of cane, amounting to 15,496,000 
tons as against 11,016,000 tons of cane in 
1950-51. In the following year 1952-53, 
when the price of gur staged a recovery, 
the activity in the gur industry revived. 
Only 13,191,000 tons of cane were crushed 
and the production of sugar dropped to 
13,163,000 tons. 

Khandsari : 

The indigenous process of sugar manu¬ 
facture prevalent in India from early times 
is known as khandsari. This also is a small- 
scale industry and is concentrated mainly 
in some districts of U.P. Recovery rate 
in this process is generally 5 to 5-4% ; 
only in some cases, it reaches 7% or so. 
Further efforts are being made to improve 
the quality by introducing standards. The 
total production of khandsari is, however, 
small, varying between 1 lakh to 1*5 lakh 
tons and accounts for only about 4% of 
the total cane produced in the country. 

White Sugar: 

In India, sugar factories produce direct 
consumption white sugar, i.e., juice extract¬ 
ed from cane is processed into white sugar 
which is directly consumed, while in most 
other countries cane juice is converted 
into raw sugar. Then raw sugar is repro¬ 
cessed in refineries, in what is called as 
refined white sugar. 

White sugar, as an article of consumption, 
is gradually gaining importance in this 
country. As the tables given above show, 
more and more cane is being used for white 
sugar'manufacture and the percentage of 
cane used for sugar is increasing, while 
that for gur and khandsari shows a down¬ 
ward trend. Although at present, less 


than 30% of total cane is used by the 
white sugar industry, with the improvement 
in the standard of living, resulting in the 
change of habits, sugar consumption is 
expected to increase further, replacing to 
some extent that of gur. 

Early History : 

It was perhaps little known that as far 
back as 600 A.D., the envoys of the Chinese 
Emperor, Tsai Heng treeked across the 
Gobai desert crossing the mountain passes 
of the Pamirs, came to Magadha, now a 
part of Bihar State to learn the technique 
of making white sugar from cane juice. 
It is said that the Greeks, when they first 
came to India, and saw the fields of sugar¬ 
cane, they called the plant as “ sweet- 
grass ”. Like most of the other ancient 
techniques, arts and crafts, the sugar 
making craft in India disappeared with 
the progressive civilisation. India which 
had once taught the world, as to how to 
make white sugar and supplied the commo¬ 
dity to various countries, had to learn 
afresh and build the industry from the 
scratch. The country depended on the 
import of sugar and Java held a near 
monopoly in the Indian market for many 
years. 

Export to West : 

The East India Company, chartered in 
Britain in 1600 for trade with India, 
exported large quantities of sugar from 
India to Persia and other Middle East 
countries. Shipments to Britain and Euro¬ 
pean countries were, however, limited due 
to the preferential duty of S h. 12-6 d. per 
cwt. enjoyed by sugar, from the West 
Indies in Britain and the competition from 
the Java sugar industry in European 
markets. Small quantities of sugar were 
exported to England at 42-52 shillings 
per cwt. during 1700-1715. 

There was a setback in the British trade 
with the West Indies from 1791, due to 
unsettled conditions in those islands. 
Daring the period of 1791-1821, the East 
India Company, therefore, exported to 
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Britain 85,634 tons of sugar from India. 
By that time, some Europeans established 
a few sugar mills in India, but those could 
not succeed, due to preferential duties 
for West Indies sugar in Britain. In 1821, 
there was a slight modification of duties 
and in 1836, Indian and West Indies sugar 
entered England on equal terms. This 
gave a fillip to the Indian industry so much 
so, that in 1846, India exported 60,000 tons 
of sugar to Britain. 

Sugar factories in the modern sense, 
commenced operation in India towards the 
end of the 19th century. 

Towards the middle of the 19th century, 
the Indian market was flooded with Mauri¬ 
tius sugar and that is the reason why 
crystal sugar is still known in Gujarat as 
“ Moras ”. Mauritius sugar was displaced 
by Indonesia (Java) sugar in the beginning 
of the 20th century. Dominance of Java 
sugar continued up to the thirties. 

The manufacture of white sugar which 
was being done till then on a cottage 
industry basis, began to attract the atten¬ 
tion of foreigners. It took two forms of 
development: (1) European-managed com¬ 
bined plantations and factories on the 
West Indies model, and (2) factories for 
refining gur, purchased from the open 
market. A dozen of the former type of 
factories were established chiefly in North 
Bihar, and Eastern Uttar Pradesh. The 
gur refineries were mostly located in Bengal. 
Some of them were large establishments 
having an annual capacity of 7,000 tons 
of refined sugar. At that time, several 
palm gur refineries were also started in 
South India by two English concerns, at 
Aska by one firm and at Bandepollium, 
Kallakurichi and Nellikuppam by Messrs. 
Parry & Co., Ltd. These developments 
were however shortlived, as, with the 
change in the British tariff policy in 1846, 
the newly built Indian sugar industry 
began to decline as fast as it had grown. 
Only a few of the aforesaid establishments 
survived, including those in the south and 
the refinery of Messrs. Carew & Co., at 


Rosa in Uttar Pradesh. A factory on 
modem lines to refine palmyra gur was 
built in 1893. 

Vacuum-pan Factories : 

The first modern factory to manufacture 
sugar by the vacuum-pan was established in 
1900. 

Efforts to establish vacuum-pan sugar 
factories in India for the mamnacture of 
crystal sugar remained dormant for the 
next 50 years or so. There was a revival 
of this activity towards the close of the 
19th century, following the discovery of 
coaltar dyes and the consequent fall in 
the demand for the indigo dye, which 
induced the indigo planters of Bihar to 
divert their attention to the cultivation of 
sugarcane. During 1903-05 six vacuum- 
pan factories were established in North 
Bihar and Uttar Pradesh. Five of them 
at Purtabpur, Marhowrah, Pursa, Rosa 
and Barrah-Chakia—are still working 
successfully at their original sites, while the 
sixth factory (Japan plant) was re-erected 
at Dheri in PEPSU. 

Although a few more factories were 
established during the time of World War I 
broke out in 1914, the low yield of 1'07 
tons of sugar per acre given by the indige¬ 
nous cane and the growing competition 
from the Java industry, prevented any 
large-scale development. The country, 
which stood in the first place, in respect 
of area under cane and which for centuries 
was an exporter of sugar, soon turned as a 
big importer in the face of cheap foreign 
sugar. On an average 567,000 tons of 
sugar were imported annually, during the 
quinquennium ending 1912-15. 

National leaders drew pointed attention 
at the Central Legislature to the perilous 
position in which the Indian sugarcane 
industry was drifting and strongly urged 
effective action to be taken by the Govern- 
meht to save it. Consequently, the Sugar¬ 
cane Breeding Institute at Coimbatore, 
was established in 1912, by the Central 
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Government for undertaking research on 
sugarcane and evolving varieties of cane 
capable of giving higher yields. The collec¬ 
tion, testing and selection of varieties 
as well as detailed studies on the sugarcane 
plant were soon undertaken. At a later 
date, breeding and hybridization work 
was taken up and a new series of sugarcane, 
the world famous Coimbatore varieties, 
was produced. 

White Sugar Industry : 

Soon after the close of World War I, 
the Government of India in 1919, appointed 
the Indian Sugarcane Committee to examine 
the possibilities of establishing a white 
sugar industry in the country. The detailed 
survey conducted by this Committee laid 
the foundation for the reorganisation and 
future development of the cane-sugar indus¬ 
try in all its aspects. While the recom¬ 
mendations of this Committee were taking 
shape, the industry in Northern India 
received a sudden impetus through the 
phenominal success of the Coimbatore 
hybrid canes. 

The working number of sugarcane 
factories rose from 18 in 1919-20 to 29 in 
1929-30 and the production of white crystal 
sugar from 23,100 to 90,000 tons respec¬ 
tively. The time appeared ripe for an 
effective action for the establishment of a 
modern white sugar industry and a concrete 
proposal in this regard was made by the 
Indian Council of Agricultural Research 
in 1929. 

Accordingly, the Government of India 
constituted the Sugar Industry Tariff Board 
in 1930, to go into the question of granting 
of tariff protection to the industry. The 
Board recommended the grant of protection 
and in 1932 the Sugar Industry (Protection) 
Act was passed which levied a protective 
duty of Rs. 7-14 per cwt. and a revenue 
surcharge of Rs. 1-13 per cwt. on all 
sugar imported into the country. This 
replaced the revenue duty of Rs. 6 a cwt. 
wnioh was then in force. 


Expansion : 

The protection thus afforded produced 
immediate results. Within a short period 
after the grant of protection, there was a 
phenomenal expansion of the industry in 
the country. The history of the develop¬ 
ment of the sugar industry in India is a 
romantic story of how, from an absolute 
dependence on imports to meet her sugar 
requirements., India became self-sufficient 
within a period of 4 years, after the grant 
of protection. There are few instances 
on record in this country or elsewhere, 
which could be placed on a parallel with 
the rapidity of growth as the Indian sugar 
industry. 

The number of modern factories also 
rose to 138 in 1939-37 and the production 
of white crystal sugar became tenfold in 
live years. The import of sugar, which 
had touched the level of 0 - 9 million tons 
annually in the pre-protection years, went 
down to about 940,000 tons in 1929-30. 
In 1931-32, it dropped to 53,000 and in 
1937-38, to 21,000 tons. Subsequently, 
during the steady development of the 
industry, import was almost completely 
stopped and industry became once again 
self-sufficient in this essential commodity. 

Progress: 

In the crushing season of 1931-32, there 
were 32 factories in operation, which pro¬ 
duced 159,580 tons. Between 1930-31 and 

1931- 32, production rose by 33%. In 

1932- 33, the number of factories increased 
to 57 and production jumped to 290,000 
tons, showing an increase of 42%. The 
area under cane cultivation also increased 
from 2,971,000 acres to 3,317,000 acres. 
The sugar boom was on and expansion 
continued at a phenomenal rate. In 1933-34, 
crushing of cane rose to 454,000 tons. 
The area increased to 3,481,000 acres. 
The area under sugarcane in 1936-37 
was 4'6 million acres. 

The area under cane further increased 
considerably, as per the statement published 
elsewhere will illustrate. 
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The year 1933 could be mentioned as 
the birth of the modern sugar industry. 
During the short period of 5 years, more 
than 100 new factories were put up and 
production rose sharply from 160,000 tons 
in 1931-32 to 1*11 million tons in 1936 -37. 
Thus from a position of dependence on 
import, it became self-sufficient in the 
matter of sugar production. 

Since 1936-37, when production exceeded 
the internal demand, the industry lapsed 
into a state of stagnation. While on the 
one hand, the capacity of the industry had 
gone up, the demand for sugar continued 
to be low. The result was, that there was 
wide fluctuation in production from year 
to year, and the industry was compelled 
to work partially. But with the entry 
of Japan into the world war, there was a 
sudden spurt in the demand for Indian 
sugar from allied countries. With the 
fall of Java in 1942, due to enemy occupa¬ 
tion, India had to supply large quantities 
of sugar to allied armies and to near places. 
The then Government instead of increasing 
production, took to statutory control mea¬ 
sures, including rationing in all big cities 
from 4th April 1942. The operation of 
these measures, however, shifted production 
on the one hand and made the consumer 
pay high prices for his requirements in the 
black market on the other. The price 
control was removed on 8th December 
1947, and the price of sugar was fixed at 
Rs. 35-7 as against Rs. 20-14 per maund, 
when under control. Even at that price, 
sugar was not freely available. Hence, 
the Government had to reimpose control 
and requisition stocks. 

In August 1949, the Government referred 
the protection of the industry to the 
Tariff Board. The Board recommended 
that protection should not be continued 
beyond 31st March 1950, and this was 
accepted by the Government. The protec¬ 
tive duty was converted into revenue duty 
at the same rate from 1st April 1950. 
Although the industry worked under a 
system of control, the Government did 


however allow the industry to sell in the 
free market any quantity of sugar produced 
over the target figure of production fixed. 
The total import duty was Rs. 12-9-7 
per cwt. till March 1951. From that date, 
the duty was enhanced to Rs. 13-2 per 
cwt., on account of an extra surcharge of 
5% levied. The India Sugar Syndicate, 
which had control over most of the Northern 
India factories and which was founded in 
1936- 37, was wound up on 15th March 
1950. The policy of selective control 
introduced in 1951, greatly helped the 
industry. 

Production in 1949-50 and 1950-51 
amounted to 975,000 tons and 1*1 million 
tons respectively. This was much below 
the rated capacity. 

Decontrol: 

In view of the ample supplies of sugar 
available in November 1952, the Govern¬ 
ment decontrolled sugar in various stages, 
first by the liberalisation of the dual price 
policy, later by lifting the contrrol over 
the quantity sold and subsequently by 
the abolition of price and distribution 
control on sugar for the next season. They 
only reserved the right to issue sale quotas 
keeping a quarter of the production in 
reserve stock. The reduction in the price 
of cane was effected for the 1951-52 season 
and also the price of sugar for the 1952-53 
season. This was possible, owing to a 
record production of sugar. This proved 
to be a turning point in the history of the 
sugar industry. There was a sudden spurt 
in the demand for sugar and actual consump¬ 
tion rose from 1'2 million tons in 1951-52 
to 1*65 million tons in 1952-53 representing 
an increase of 33% during the course of 
one single year. The increase was mainly 
due to the change over-from a controlled 
to a decontrolled economy, from an era of 
non-availability and high prices, to a 
period of easy availability and low prices. 
Consumption increased to 1*8 million tons 
in 1953-54. The actual production could 
not (keep pace with an abrupt increase in 
consumption of 6 lakh tons in two years, 
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as there was always a time lag, before which 
supply could be augmented to meet the 
increased demand. 

Owing to lower production, the Govern¬ 
ment was compelled to import sugar in 
substantial quantities to prevent sky-rocket- 
ting of sugar prices. In 1951-52, there 
was no import, of sugar. During 1952-53, 
the import, of sugar was 59.000 tons. But 
in 1953-54, the country had to import. 
716,000 tons and in 1954 55 a further 
568,000 tons of sugar. 

Although the Government had decided 
not. to import any sugar during the 1955-56 
season, encouraged by the present produc¬ 
tion, 55,000 tons had to be imported, 
because of the past commitments. The 
last consignment of foreign sugar was 
received in April 1956 and since then 
there has been no further import of sugar. 

The industry made steady progress since 
then, and produced almost to capacity in 
1951-52, when production was 1-483 million 
tons. Production in 1952 53 was 1-314 
million tons. During 1953-54, season, pro¬ 
duction touched a low figure of 1-001 
million tons, because of unavoidable circum¬ 
stances, such as limited cane supplies. 
Cane supply in 1953-54 was only 49 million 
tons, as against 59 million tons in 1952-53. 
Since then, production showed a steady 
increase, the average annual production 
during the five years ending 1953-54, 
being much higher than the average for 
the preceding five years. 

Thus, it will be seen, that after a lapse 
of about 16 years, the country had to 
import sugar to meet the needs of increasing 
consumption. This does not by any means 
cast any reflection on the industry, because 
the increase in demand was too sudden, 
while, due to shortage of cane in different 
areas, the mills could not utilise their 
capacity fully. This completely revolu¬ 
tionised the outlook for the industry, 
which after a prolonged period of stagnation, 
was again called upon to expand production. 


The Planning Commission revised in the 
First Plan period, the production target 
from 1-5 million tons to 18 million tons. 
Simultaneously it recommended for the 
installation of an additional capacity to the 
tune of 60,000 tons, raising the installed 
capacity to 2 million tons. 

The First Five-Year Plan target of 1-5 
million tons was exceeded in 1954-55, a 
year earlier than scheduled, when 1-585 
million tons were produced. This compares 
with the previous average of hardly 
1 million tons. 

Consumption : 

Annual consumption during the First 
Plan period was as under 


Year Million 

N o v./ Oct. tons 

1951- 52 .. 1-17 

1952- 53 . . 1 66 

1953- 54 .. J -81 

1954- 55 .. 1 72 

1955- 56 .. 1-90 


The production in 1955-56 was 1*875 
million tons, which exceeded the previous 
all time peak of 1 585 million tons of 
1954-55, by 230,000 tons, representing a 
rise of as much as 17% and an increase of 
86% over the pre-plan average annual 
production of 1 million tons. The relative 
figures of percentage of increase in other 
industries during the First Plan period are 
iron and steel 33%, cement 78%, paper 
58%, cotton textile 40% and jute 12%. 
The quantity of cane available was 59 
million tons and cane crushed was 159-4 
lakh tons valued at. about Rs. 64 crores. 
But for the following handicaps, the indus¬ 
try would have fared better. Some of 
them were heavy load of taxation, hig h 
minimum price for sugarcane, the unjustified 
and larger control over molasses and alcohol 
imposed by some State Governments, the 
fear of continued enforcement of the formula 
for linking the price of cane with that of 
sugar. Over and above that, the factories 
had to pay higher price for their require¬ 
ments of other raw materials such as coal, 
coke, limestone and lime and sulphur. 
The factories had to pay higher transport 
charges following the imposition of 6J% 
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surcharge on freight, announced by the 
railway budget (1956-57). This levy meant 
an average increase of 8 pies per maund 
of sugar or sugarcane in railway freight. 
For want of free flow of traffic of wagon 
movement, the mills had to carry large 
stock of sugar as well. 

The aggregate capacity of the factories 
amounted to 1,743,000 tons in 1955-66 as 
against 1,540,000 tons at the commencement 
of the Plan (1950-51). The increase in 
capacity was due to large expansion in the 
size of the crushing nulls. During 1954, 
two sugar mills were established. 

Additional allocation : 

The Government allowed licences for 
additional capacity so as to augment the 
capacity of the sugar industry to not less 
than 2 million tons. Licences for 43 new 
sugar mills and expansion of 42 existing 
units were sanctioned. The total addi¬ 
tional capacity approved, up to the end of 
March 1956, was 726,000 tons. Of this, 
85,000 tons went in for production in 
1955-56. 


STATE WISE DISTRIBUTION OF ADDITIONAL 
CAPACITY LICENSED IS AS FOLLOWS 


State 

New 

Factories 

Substantial 

expansion 

Additional 

licensed 

000 tons of 
sugar 

Andhra 

4 

4 

71 

Assam 

2 


16 

Bihar .. 

• • 

3 

12 

Bombay 

17 

7 

228 

Hyderabad 

2 

1 

25 

Madras 

7 

•• 

73 

Mysore 

4 

1 

43 

Orissa .. 

•• 

1 

4 

PEPSU 

•• 

1 

4 

Punjab 

3 

1 

55 

Uttar Pradesh .. 

2 

22 

175 

West Bengal 

2 

» 

20 

Total .. 

43 

42 

CO 

s 


22 out of the new 43 factories would be 
co-operative enterprises—14 in Bombay, 
3 in Punjab, 2 in Mysore and 1 each in 
Uttar Pradesh, Madras and Assam. They 
would be set up partly with share capital 
raised by cane growers and partly with the 
assistance given by the State Governments 
and Industrial Finance Corporation of India. 


Out of the total production of 1,861,837 
tons during 1955-56 the share of the various 
States was as under :— 


U.P. 

531 

Bihar 

171 

Bond mi v 

10-5 

Andhra 

7-4 

Mysore 

31 

Madras 

2-0 

Punjab 

20 

Madhya Pradesh 

2-0 

Rajasthan .. 

0-7 

West Bengal 

0*6 

Kerala 

0*4 

()rissa 

(>•2 


Total 


1000 


As compared to last year, Madhya 
Pradesh showed an increase (148%) from 
14,596 to 36,239, Bihar recorded an 
increase of 42% followed by Andhra 25%, 
Bombay 13% and U.P. 9%. Madras 
showed a decrease in production of about 
5%. 

The average all-India duration was 145 
days as against 132 days during last year. 

The State-wise duration figures show 
that the highest average duration was 
obtained by factories in Andhra being 
164 days, followed by Mysore 163 days, 
Madras 160 days, IJ.P. 150 days. The 
Western U.P. as the largest sugar producing 
region in the country, had a duration of 
192 days, as against 165 days in the previous 
year. In Eastern U.P., the number of 
working days was only 103; Bihar had 
an average of 136 days, Bombay 138 days, 
Madhya Pradesh 129, Rajasthan 99 and 
Punjab 109 days. States of West Bengal, 
Bihar, U.P., Andhra, Orissa, Madhya 
Pradesh and Kerala had higher duration. 
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The all-India recovery of sugarcane was 

9- 83%, as against 9-92% during last year. 
The highest recovery was in Bombay 
11-67% followed by Bengal 10 46%, Mysore 

10- 15%, The recovery in U.P. as a whole 
was 9-7% and in Bihar 9-7%. The total 
quantity of molasses obtained during the 
year was 72,800 tons, against 61,700 
tons during previous year. Recovery of 
molasses per owt. was 3-89% as against 
3-87% of the previous year. 

At the United Nations Sugar Conference 
held in Geneva in November 1956, India 
was included among the sugar exporting 
countries of the world and was allotted 
a basic quota of 25,000 tons for 1957. 
Besides, a special reserve quota of 25,000 
tons for 1957 and 25,000 for 1958 was also 
allotted. The resulting quota for the two 
years therefore, comes of 50,000 tons each 
year. 

For 1956-57, 157 factories are expected 
to work including 12 new factories. 132 
factories have begun working, as against 
121 during last, year, by 15th December 
1956. The stock of indigenous sugar in 
the country, as on 30th November 1956 
was 488,000 tons as against 358,000 tons 
last year. Consumption in 1955-56 was 
higher by 220,000 tons at 1,919,000 tons, in 
contract to the fall noted in the previous 
season. 

The rise in consumption was partly 
due to an increase in population and due to 
an improvement in the standard of living of 
the people. The latter factor is reflected 
in the increase of 1-19 lbs. in the per capita 
consumption of sugar. 

Owing to better consumption, sugar price 
ruled distinctly firm during the season; 
of the total cost of sugar manufacture, the 
cost of raw material alone comes to 60%. 

If the price of sugar is to be lowered* 
the burden of taxation must be lightened 
considerably and a more rational system of 
payment for cane introduced. 

For 1956-57, the Government expects 
an estimated output of 1-93 million tons, 


that is 70,000 tons more than the previous 
season’s figure. Private estimates, place 
the output very much higher at 2-08 
million tons. 

They are based on 3 factors. Firstly, an 
additional capacity of about 220,000 tons 
approved for installation, will go into 
production. Secondly, the sugarcane crop 
will be larger than 1955-56, despite the 
damage caused by floods and heavy rainfall 
in some parts of the U.P. and Bihar. 
The all-India, first estimate of the crop 
for 1956-57 puts the total area under cane 
at 4-72 million acres, as against the corres¬ 
ponding adjusted estimate of 4 07 million 
acres, showing an increase of 16%. The 
sugar mills in Bombay and Deccan are 
assured of a large supply of cane from 
private cultivation, on account of the 
incentive given by way of higher minimum 
price fixed by the Government of Bombay. 
The revised price is Rs. 45 per ton, a rise of 
Re. 1 over that fixed for the 1955-56 
season. Thirdly, the Government of India 
gave a concession to the sugar mills in U.P. 
with a view to inducing them to commence 
crushing operations earlier. A concession 
of annas 4 per maund on cane crushed 
was given up to 12th November 1956, to 
all mills which commenced crushing by the 
4th November, the cost of which was shared 
equally by the Centre and the State Govern¬ 
ment. In addition, a reduction of 1 anna 
per maund was allowed in the m inim um 
price of cane, during the period of the 
concession. About 16 sugar mills were 
reported to have availed themselves of 
this concession. 

In view of the encouraging prospects 
in production, as also of the large opening 
stock of 557,000 tons, supplies of sugar, 
during the current season will, there is no 
doubt, be plentiful. Price of sugar however, 
may not register any significant fall, for 
the minimum price fixed for cane continues 
to be high, being Rs. 1-7 per maund, not 
to speak of the rising trend of consumption, 
and export quota of 25,000 tons alloted 
by the International Sugar Council for 1957. 



SUGAR INDUSTRY AT A GLANCE, INCLUDING TARGET FOR 1960-fll 


Year 

(November—October) 

Total 

Acreage 

under 

sugarcane in 
’000 acres 

1 Average 
cane 

production 
per acre 
in tons 

No. of Mills 
(in operation] 

Average 
| sugar 

Recovery 
j % <; anc 

Total 
Factory 
Production 
in ’000 tons 

Imports 
in ’000 tons 

Carryover 
Stock of 
Sugar on 
1st Nov. 
in *000 tons 

1960-51 


4,214 

13-3 

138 

9-99 

1,100 

55 

88 

1961-62 


4,792 

12-7 

139 

9-57 

1,483 


182 

1952-53 


4,272 

11*7 

134 

9-96 

1,316 

59 

504 

1953-54 

.. 

3,498 

12*8 

134 

j 10-07 

1,001 

716 

196 

1964-55 


3,932 

13*9 

136 

9-93 

1,590 

568 

57 

1966-66 


3,930 

140 

i 

142 

9-87 

1,800 

55 

600 

1956-57 


4,000 

14-5 

142 

100 

2,000 


566 

1960-61 

(Target) 


4,100 j 

1 

22 

180 

(Estimated) 

10-0 

(Estimated) 

2,250 




(Major industries of India Annual 1955-56—Vol. 5) 


Taking the population of the country 
as 38r77 million and assuming a per capita 
requirement of 11*2 lbs. including 3*1 lbs. 
representing the allowance for the change¬ 
over of consumption from gur to white 
sugar, the aggregate quantity of sugar 
that is likely to be consumed during the 
1956-57 season, may be estimated at 
approximately 191 million tons. 

For 1956-57, the carry-over stock 
amounted to 5*36 lakh tons. For 1956-57, 
the cane prospects are much better. Some 
13 new factories are expected to start work¬ 
ing. The total available including the 
carry-ovefj will be 25*86 lakh tons. Against 
this, consumption during last year was 
19*38 lakh tons. Allowing for a further 
increase of 75,000 tons this year, (as esti¬ 
mated by the Planning Commission) the 
expected consumption during the year is 
20*2 lakh tons and the year is expected to 
close with a balance of 5*66 lakh tons. 

With better production prospects in 
future, it is imperative that ways and 
means should be devised for export, so 
that the excess of production over consump¬ 
tion does not adversely affect the industry 
and the cane-growers. 


All this underlines that the need for 
arranging for export of surplus sugar is 
necessary for the healthy and continued 
development of the industry and welfare 
of the millions of cane growers. For the 
sugar industry, in common with all other 
industries based on agriculture cannot plan 
its production within narrow limits. There 
are bound to be years when supply is in 
excess of demand. The country will there¬ 
fore have to plan in such a way, that 
whenever there is surplus, it can be exported. 
With the rising trend of production and 
expected surplus in future, there is all the 
more need for expeditious action in this 
behalf. It will help the country to earn 
valuable foreign exchange and protect the 
interests of the cane growers and the 
industry. 

Arrangements are being made to export 
for the present 50,000 tons, out of the 
total surplus of 1*5 lakh tons. This shows 
the Government and the industry’s faith 
in the future possibilities of the industry 
and the realisation of the need for developing 
an export market, so necessary for the 
healthy and continued development of 
the industry and welfare of millions of 
cane-growers. 







As for the machinery for export, the 
Government have entrusted the work to 
the Indian Sugar Mills Association. 
Recently there has been an improvement 
in the International sugar market and 
prices have shown an upward trend, parti¬ 
cularly in the Persian Gulf and East Asia. 
The Indian Sugar Mills Association have 
decided that any profits that may accrue 
in the export business, after meeting all 
the expenses incidental to the business, 
would be kept as a separate reserve fund 
to be utilised exclusively on exports, in 
future. 

Development Schemes : 

A notable event of the 1956-57 season 
was the formation of a fairly ambitious 
scheme for development of sugar industry. 
This scheme is the part cf the Second Five- 
Year Plan. The industry is one of the six, 
which accounts for a large capital outlay. 
Thus, out of the aggregate expenditure of 
Rs. 1,004 crores, earmarked for industrial 
expansion in the public and private sectors, 
the share of this industry comes to Rs. 51 
crores or 4 - 7% of the total. The amount 
represents an increase of Rs. 46 crores, as 
compared with the estimated actual invest¬ 
ment of Rs. 5 crores in the First Plan period. 
It covers the cost of augmenting the rated 
capacity of the industry by 760,000 tons 
in order to achieve the capacity target of 
2”5 million tons and the production target 
of 225 million tons by 1960-61. This 
capacity is calculated on the basis of average 
working season of 120 days and sugar 
recovery of 10%. In addition, to this 
amount, the cost of replacing the old 
machinery and modernising the equipment 
of existing units, is placed at about Rs. 50 
crores, as against Rs. 10 crores incurred, 
in the First Plan for formal repairs, minor 
additions, modernisation, etc. The esta¬ 
blishment of the additional capacity of 
760,000 tons sugar is expected to provide 
employment for nearly 30,000 persons. Of 
this capacity, a capacity of 85,000 tons 
went into production in 1955-56. A capa¬ 


city of 220,000 tons is expected to come up 
in 1956-57, about 250,000 in 1957-58 
and the balance of 170,000 tons in the 
following years. Bombay accounts for a 
substantial share of additional capacity 
of 760,000 tons already licensed up to the 
end of March 1956, its share being 228,000 
tons, or 31% of the total licensed. 

Since 1954, active assistance has been 
given by the Government of India to increase 
the installed capacity of the sugar industry 
by 960,000 tons, i.e., from 154 million 
tons in 1953 to 2 5 million tons in 1960-61. 
The Government have so far granted licenses 
for the expansion of 52 existing units and 
the setting up of 55 new factories including 
34 co-operative units and 3 units to be 
installed by shifting idle plants available 
in the country. Of the 34 co-operative 
units, 14 will be opened in Bombay, 5 in 
Andhra, 4 in Punjab, 3 each in U.P. and 
Madras, 2 in Mysore and 1 each in Assam, 
Orissa and Bihar. 18 more co-operative 
units have been proposed and are yet to be 
licensed. 

Two of the unsuitably located factories 
have shifted, viz., factories at Hamira 
(PEPSU)and Kichha (U.P.)have been shift¬ 
ed to Jubbulpore (U.P.) and Bulandshahr 
(U.P.) respectively. There were also two 
idle plants at Ranbirshinghpura (Kashmir) 
and Shreepur (Bombay) which have recently 
been shifted to Dhwri (PEPSU) and Hamira 
(PEPSU) respectively. The original plant 
at Hamira was too large for the area. 
The plant now installed there, is of a 
suitable size. 

Development Council formation .—A Deve¬ 
lopment Council for sugar was set up by 
the Government of India under the Indus¬ 
tries (Development and Regulation) Act 
1951 in March 1954, with 22 members 
representing the various interests of the 
industry, namely, owners of sugar factories, 
trade, labour, sugar technologists and 
consumers and experts having special 
knowledge of the industry. 
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Investments : 


It is roughly estimated that the capital 
expenditure incurred by the sugar industry 
during the First Flan was as follows :— 


1. Normal repairs, minor additions, moderni¬ 
sations and change in process, etc. 

Rs. in crores 

10 

2. New units and substantial expansions of 


existing factories which started produc¬ 
tion during the first plan period 

r> 


15 


Sugar in the Second Five-Year Plan : 

The First Five-Year Plan did not envisage 
at the outset any expansion in the rated 
capacity of the sugar industry in the 
country. This was because of the fact 
that according to the Planning Commission 
the capacity of 154 million tons in 1950-51 
was quite sufficient to meet the total esti¬ 
mated requirements of 1*5 million tons 
at the end of the Plan period in 1955-50, 
as against the actual production of 116 
million tons in 1950-51, the base year of 
the Plan. It was, therefore, visualised 
that no new sugar factories should be set 
up during the Plan period. However, 
considerable emphasis was laid on the 
adoption of measures designed to utilise 
the idle capacity of shifting the unfavourably 
located units to more suitable sites, to 
expand uneconomic units and to raise 
supply of sugarcane to mills, so that the 
average number of working days might 
be increased from 100 to 120. It is very 
necessary to point out that the estimate 
of the Planning Commission did not prove 
correct, so far as the consumption of sugar 
in India was concerned. With the decontrol 
of sugar by 1952, consumption began 
to rise steeply and it touched a new 
Umit of 181 million tons in 1953-54. 
Large quantities of sugar had to be imported 
in order to bridge the gap between demand 
and production in the country. Hence 
the policy was reviewed in 1954 and it was 
decided to licence additional capacity of 
the industry to not less than 2 million tons. 


It was thought that this would be sufficient 
to give a production of 1*8 million tons of 
sugar per annum, for meeting fully the 
requirement of the country under conditions 
of decontrol. Licences were issued for the 
establishment of 43 new sugar factories 
and for substantial expansion of 42 existing 
units. By this, the production capacity 
was increased by 550,000 tons giving an 
additional production of 330,000 tons. The 
total additional capacity up to the end of 
March 1956, amounted to 725,000 tons. 

The Development Council for the Sugar 
industry estimated that in 1953-54, a 
population of 375 millions in India consumed 
4*82 million tons of gur, khandsari and 
sugar. This is equivalent to a per adult 
consumption of about 1*47 oz. per day. 
Production accounted for 1 -81 million tons 
or about 38 per cent of the total consumption. 
Allowing for an annual shift in consumption 
of about 37,000 tons per annum from gur 
and khandsari to sugar, they concluded 
that the demand for sugar in 1960-61 
would be about 225 million tons and 
that for achieving a production of this 
order, the installed capacity of the industry 
should be raised to about 2*5 million tons. 

In order to increase the production to 
this figure, the Development Council recom¬ 
mended for an increase of the capacity of 
25 lakh tons. New capacity has been 
calculated on the basis of 120 working 
days. These units are being located in 
good cane growing areas and are expected 
to have a larger duration than 120 days as 
assured by the (Government. Thus, the 
total capacity of the industry would be 
more than 25 lakh tons—the target fixed 
in the First year of the Flan. The Govern¬ 
ment of India have given a subsidy on a 
50% basis, towards the cost of additional 
staff, manure and publicity required for 
the campaign. The target for the sugar¬ 
cane production, by the end of the Plan, 
stood at 780 lakh tons, as against the produc¬ 
tion of about 580 lakh tons during the last 
season, thus bringing the total installed 
capacity to 2*24 million tons. 
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The additional production from the new 
capacity of the factories likely to go into 
production will be 0‘25 million tons. The 
investment in the sugar industry during 
1957-58 is estimated at Rs. 25 crores, of 
which Rs. 19 crores will be spent on the 
setting up of 22 new factories and Rs. 5 
crores on the expansion of 17 existing fac¬ 
tories. With a view to increasing the 
sugar contents of the standing cane crop, 
the Council approved of a scheme for 
country-wide experiments, for this purpose, 
by pre-harvest spraying with a solution of 
sodium salt. The (Government have also 
decided to export 50,000 tons for the 
present. Production capacity would rise 
by 25 lakh tons of sugar per year by the 
end of the Second Five-Year Plan. 

The progress of the implementation had 
also been satisfactory as 4 new factories 
came into operation during 1955-56 and 
another 14 were expected to go into produc¬ 
tion during 1956-57. 

Expansion of the uneconomic existing 
factories of the capacity, below one thousand 
tons proposed on the sugarcane side for 
development work, has been proceeding 
satisfactorily. As a result of the schemes 
under the First Five-Year Plan, the per acre 
yield in the. development zone went up 
by even 30% in some cases and it was 
proposed to rapidly intensify the work 
during the Second Plan to cover the entire 
sugarcane crop by 1960-61, starting with 
15 lakh acres. 

The consumption Capacity in the country 
is also steadily rising, owing to increase in 
population, at the rate of 0*2 million tons 
per annum, and the slow but steady 
improvement in the standard of living of 
the masses. The Planning Commission ex¬ 
pects that 5 years hence, the consumption 
of sugar will be 2‘5 million tons, if not 
more. The demand for white sugar will 
be 2-42 million tons or 40% of the total 
consumption of all the 3 sweetening agents. 
The Second Plan envisages a rise of 20 
million tons, in the output of cane from 
58 million tons in 1956-56, to 78 million 


tons by 1960-61, representing an increase 
of 35%. As the yield on 40 lakh acres 
under sugarcane cannot be further increased, 
the success of the plan will depend to a 
large extent on increasing the yield of 
cane per acre and the additional production 
is expected to be achieved largely, through 
schemes of intensive cultivation. They 
include provision for irrigation facilities, 
establishment of seed nurseries, distribution 
of disease free and improved varieties of 
seeds, distribution of manures and fertilisers, 
control of pests and diseases, organisation 
of demonstration and crop competition. 
The main stress will be on raising the 
surcose of cane. 

The total production at the end of the 
Second Plan from the existing units together 
with those already licensed, would be as 
under :— 



Lakh tons 

1. Production 

1800 

2. Loss of production duo to severe damage 
to crop in Eastern U.P. in 1955-56 .. 

0-50 

3. Estimated increase in production due to 
cane development work during the Second 
Plan resulting in better recovery and 
yield as also expansion in existing units.. 

200 

4. Utilisation of capacity lying idle at present. 

0-50 

5. Estimated production of new units already 
licensed 

5-85 

Total .. 

26-85 


The average yield in India is still very 
low, at only 14 tons per acre as compared 
to 62 tons in Hawaii, 56 tons in Java, 
25 tons in Australia, 40 tons in Indonesia 
and 41 tons in Peru. The Development 
Council has earmarked 4 annas per cwt. of 
sugar produced from the excise duty collec¬ 
tions for cane development and research. 
The annual expenditure on cane develop¬ 
ment, on the basis of an estimated produc¬ 
tion of 22 5 lakh tons by 1960-61 may make 
the figure of Rs. 112 lakhs and will work 
out at Rs. 5-8 per acre, as against only 
6 annas during the First Plan period. 
Compared to the expenditure to. some other 



producing countries, this would be very 
much on the low side. 

The scheme for intensive development 
of sugarcane in factory areas, has produced 
dividends especially in U.P., Bihar, Punjab, 
and Madras and the increase in yield per 
acre was 40% during 1954-55. They had 
only touched the fringe of the problem, 
as hardly 20% of the total cane area had 
been so far covered. The main problem 
was one of increasing the quality and 
yield of sugarcane per acre. This could 
be done only by paying greater attention 
to research. Rs. 5 crores have been allotted 
for development schemes, as against Rs. 1’3 
crores during the First Plan, to be given 
as assistance to States for the development 
of cane by intensive cultivation in the 
form of supply of improved seeds, minor 
irrigation works, compost drive, establish¬ 
ment of seed nurseries, distribution of 
disease free and improved varieties of 
seeds, supply of manure and fertilisers, 
control of pests and diseases, organisation 
of demonstration and crop competition, etc. 
The main emphasis will, it is stated, be 
in augmenting surcose content of sugar¬ 
cane and ensuring maximum supplies of 
cane during the crushing season. In this 
connection, it is very important to take 
into consideration the part played by the 
Sugarcane Research Institute. The Insti¬ 
tute should not confine themselves merely 
to more intensive research work. They 
should also endeavour to see, that the 
results of research undertaken actively, 
reach the growers on the field without 
delay. Owing to fixation of the minimum 
price of cane during the last 3 years, at a 
much higher level than the prices of other 
agricultural commodities, many agricul¬ 
turists have diverted their lands for the 
growing of sugarcane. This has led to 
an increase in the cane acreage at the cost 
of others. 

Considerable improvement, though in a 
limited area, has already been made in 
increasing the Cane yield. When the whole 
area comes under cane, under improved 


methods in the Second Plan period, cane 
supplies in the existing factory areas will 
increase substantially. The increase in cane 
supply would lead to increased duration 
of working results in higher capacity of the 
existing factories. With the increase in 
consumption and production, as envisaged 
in the Five-Year Plan, the total number 
of sugar factories would have to exceed 200. 
The average crushing capacity per factory, 
resulting from the expansion, is expected 
to increase production substantially, result¬ 
ing in added gains to the cane growers, 
labour and to the national exchequer. 

Programme ok Development in the 

Second Five-Year Plan : 

Indian sugar industry, the second largest 
industry in India has been given an 
important place in the Second Five-Year 
Plan. The production capacity of the 
industry is planned to be raised by more 
than 50% during the coming 5 years. 
During that period, it is estimated that 
consumption of white sugar would rise to 
2-25 million tons and it has been decided 
to reach the industry’s production capacity 
to 2-50 million tons, as against the present 
capacity of 18 million tons. This includes 
270,000 tons representing the allowance 
for the change over of consumption from 
gur to white sugar, due to change in dietic 
habits and better standards of living of 
the people. The balance of 180,000 tons 
is intended to provide for an increase in the 
population during the Plan period. The 
per capita annual consumption of sugar is 
expected to go up from the present level 
of 11 lbs. to 13 lbs. The Plan provides 
for a higher target of sugarcane production 
at 77 million tons, as against the target of 
61 million tons fixed in the First Plan. 
2,000,000 acres are to be cultivated under 
the Japanese method in the country, as 
against 13*2 lakh tons in the earlier year. 

Under the Second Five-Year Plan, the 
existing sugarcane production is to be 
increased from 35 lakh tons to 45 lakh 
tons and sugar production from 30,000 to 
90,000 tons per year by 1960-61. 
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The total additional capacity to be 
installed during the plan period is of the 
order of one million tons. As against this, 
the Government have already licensed a 
total capacity of 960,000 tons, out of 
which 347,000 tons is by way of expansion 
of 67 existing factories and 613,000 tons 
by establishing 65 new factories, which 
includes shifting of 3 idle units to new sites. 
Thus, the new units licensed so far are 52. 
The State wise distribution of new factories 
licenced is given below : — 


Bihar 1 

Punjab ft 

U. P.5 

Andhra .. 10 

Madraa 5 

Mysore 7 

Bombay 17 

West Bengal .. 2 

Assam .. 2 

Total .. 55 


An important feature of the. present 
expansion programme is the establishment 
of the sugar factories by growers on a 
co-operative basis. The Government have 
taken courage to launch this programme 
largely on account of the singular success 
achieved by the first experience in this 
direction made at Pravaranagar. It showed 
the way of ameliorating the conditions of 
the Indian peasants through the establish¬ 
ment of processing industries based on 
crops grown by them, on a co-operative 
basis. One of the co-operative units 
licensed, went into production in record 
time only within a year after the grant of 
licence at Kopergaon during the 1955-56 
season. This unit has now applied for 
expansion of its capacity from 800 tons to 
1,200 tons of cane per day, and has proposed 
to establish a subsidiary factory of 700 
tons at a neighbouring site. 11 more 
co-operative factories are expected to go 
into production during 1956-57 and a 
similar number during 1957-58 season. 

All the co-operative units, when 
completed would produoe nearly a quarter 


of the country’s production of sugar and 
benefit the growers to the extent of about 
Rs. 3 crores annually, as profits from their 
own factories. Out of the total new capa¬ 
city licensed so far, nearly 60% is in the 
south. 39 out of the 55 new units are to 
be established in the south. A major 
portion of the expansion has naturally been 
taken up by the factories in the north. The 
expansion of industry in the south will help 
to reduce to a large extent, the temporary 
shortages of sugar, which occured in the 
south on account of the transport difficulties. 

Cane Supply : 

The Second Plan lays great emphasis 
in the intensive development of the existing 
cane areas and the increased production of 
cane is mainly expected through increase 
in yield. It is therefore reasonable to 
expect, that as the cane development 
scheme makes headway, the existing mills 
will have to cope up with larger supplies 
and will need increased capacity in order 
to have a balanced crushing season. 

The present policy of licensing the existing 
units to expand upto 1,000 tons needs 
revision. Each case will have to be consi¬ 
dered on its own merit, as it seems quite 
reasonable to allow expansion of the units 
upto 2,000 tons capacity. This would be in 
conformity with the trend in other leading 
sugar producing countries towards bigger 
factories to work at low expense and 
increased efficiency. 

Both in point of time and cost, it would 
be advantageous to achieve, as far as 
practicable, the target of additional capacity 
through additions to the existing capacity. 
In the selection of sites for new units, due 
care has to be taken to protect the interests 
of the existing units for regular availability 
of cane supply. 

The Planning Commission has attached 
special importance to the problems of 
replacement of old and worn out machinery 
also, in the Second Five-Year Plan. It is 
common knowledge that many of the 
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factories have machinery and equipment 
which were purchased about 20 years ago. 
During the Second World War and after, 
replacements could not be carried out, 
mainly because of the fact, that prices of 
sugar machinery were considerably higher 
and required larger funds towards outlay. 
The Planning Commission has estimated the 
cost of replacement at Rs. 50 crores. It 
has also drawn attention to the need for 
encouraging conversion of sugarcane crush¬ 
ing plants from steam-drive to electric 
operation to economise working expenses. 
Cost of sugar production could, therefore, 
be reduced to the extent of the improve¬ 
ment, when this is effected. The crushing 
capacity of sugar factories operating in 
India varies from 220 tons to 3,200 tons of 
sugarcane per day. According to the pro¬ 
gramme of Industrial Development for 
1956-61 of the Planning Commission, in 
the First Plan period, 3 uneconomic units 
expanded their capacity to 700 tons and 
above. Of the 143 mills, which worked 
during 1955-56 season, 31 mills had capa¬ 
cities below 700 tons. Nine of these have 
been granted licences for raising their 
capacity by about 700 tons. The majority of 
factories, which remained idle during 1955 - 
56 had a capacity below the economic level. 
Under the present day working conditions, 
a factory with a crushing capacity of 700 
to 800 tons of cane, is considered to be an 
economic unit. 

Recommendations : 

With regard to the licensing of additional 
capacity, it has been decided to permit 
generally the expansion of existing mills, 
provided enough sugarcane is available 
in the factory area ; in the case of new 
factories, preference has been given to 
grower co-operative societies, particularly 
those licensed by the State Governments, 
in accordance with their approved develop¬ 
ment programmes. However, it should be 
emphasised that the licensing policy should 
remain open and that every application 
whether co-operative or private should be 
examined on its own merits, At the same 


time, it should be seen that licenses for new 
factories are granted only, when it is known 
that sufficient supplies of cane are already 
available or expected to be available 
within a reasonable period around the 
proposed sites. In granting licences prefe¬ 
rence must be given to States, in which 
there has been no or inadequate development 
of sugar industry, or in regions such as 
tlieterrai areas in U.P., where the sugarcane 
grown cannot be utilised for any other 
purpose. 

Sugarcane -The Main Problem: 

It is felt, that the expansion already 
allowed and expected as a result of increased 
crushing season, will more than meet the 
demand expected by the end of the Second 
Five-Year Plan. There may therefore be 
no need to license any further expansion 
of the industry’s capacity now. In the 
First Five- Year Plan, the Planning Commis¬ 
sion estimated the production capacity 
of the industry for 1950-51 at I5'4 lakhs. 
This figure was calculated on the basis of 
120 days working season, which was gene¬ 
rally considered to be the normal working 
period for a sugar factory. Actual produc¬ 
tion some years back was generally lower 
than this figure, mainly because many of 
the factories could not attain normal crush¬ 
ing season, for want of cane supplies. In 
1950-51, for instance, the All-India average 
duration was 101 days only, while in 
individual zones, it was much below than 
that figure. During 1955, when production 
nearly reached 16 lakh tons, the average 
duration was 132 days. 

With the phenomenal growth of the 
industry, consequent upon the grant of 
protection, cane acreage in the country 
also has increased from 3 million acres to 
4 million acres. This has led to the esta¬ 
blishment of a net-work of sugar and 
cane research stations throughout the 
country, where some of the world’s most 
improved varieties have been developed 
and are now cultivated in most of the 
cane-growing areas. In the development 
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of these research stations, the industry 
has a big hand, as it is with the funds raised 
from the industry in the shape of cane cess, 
excise duty, etc., that Government have 
financed these institutions. 

The sugarcane breeding institute at 
Coimbatore, the Indian Sugarcane Research 
Institute of Lucknow, the Indian Central 
Sugarcane Committee and so many other 
regional research stations are constantly 
evolving better varieties of cane to improve 
cultivation practices. 

Sugarcane research done at the various 
institutes has been applied especially in 
the Deccan, where sugar factories with 
large-sized cane-farms attached to them, 
have revolutionised the cultural practices, 
with the result, that the yield of cane and 
sugarcane per acre there, is the highest in 
India and can be easily compared to that 
of other advanced sugar producing coun¬ 
tries. Crop competition started by fac¬ 
tories to test the potentiality of the soil 
resulted in a record yield of 120 tons of 
cane and 14 tons of sugar in this region. 
Much progress has, however, not been made 
in the. North, the main sugar producing 
track, where cane grown by cultivators is 
small and are of uneconomic holdings. 


The following table gives the cane and 
sugar yield of some prominent cane sugar 
producing countries of the world. 


Serial 

No. 

Countries 

Tons 
cane 
per acre 

Recovery 
per cent 
cane 

Tons 
Sugar 
recovered 
per acre 

1 

Cuba 

1712 

12-25 

2-095 

2 

Louisiana 

19-84 

8-06 

1-602 

3 

Puerto Rico 

24-16 

1223 

2-956 

4 

Hawaii 

6205 

10-46 

6-480 

5 

Mexico .. 

19-54 

9-20 

1-817 

6 

Martinique 

17-93 

8-13 

1-458 

7 

Argentina 

13-05 

9-89 

1-290 

8 

Peru 

42-14 

12-33 

5-076 

9 

Egypt 

30-42 

9-97 

3-032 

10 

Mauritius 

19-63 

12-08 

2-370 

11 

South Africa 

22-36 

10-90 

2-430 

12 

Reunion .. 

13-20 

10-93 

1-390 

13 

Java 

56-20 

11-49 

6-440 

14 

Philippine 

27-08 

8-45 

2-287 

15 

Japan & Formosa . 

28-27 

12-93 

2-657 

16 

Australia.. 

21-34 

14-33 

3-060 

17 

India 

14-70 

0-50 

1-394 


The Development Council for sugar 
industry have approved of a plan for the 
industry for 1957-58, which aims at a 
production target of 216 million tons, the 
estimated production during 1956-57 being 
2-05 million tons. According to this plan, 
22 new factories and 17 existing factories 
with their expanded capacities will go into 
production. This will raise the expanded 
capacity, of the industry by about 0*35 
million tons. 

The deficiency of the Indian cane may 
be partly due to subtropical climate in 
which most of the cane is produced in 
this country. But practical results in some 
cane farms even in the sub tropical regions 
show, that a yield of 25 tons per acre 
against the present 12 to 15 tons is not 
difficult. In fact, at some places, the 
yield has gone up to 45 to 50 tons per acre. 

It will be seen that the price for cane in 
terms of its sucrose content is high in 
India. As cane accounts for more than 
50%, of the total cost, quality of cane is 
of vital factor. Moreover the standard of 
agriculture should be raised and production 
should be rationalised. The yield should 
be stepped up and the quality of the cane 
should be improved. 

In Java, the vield is 56 tons per acre. 
By scientific method of cultivation, the 
standard could be raised to 30 to 40 tons 
per acre here. Efforts should be made 
to harvest the cane to suit the sugar factories 
to continue their operation for a longer 
period. If the crushing season is cut short, 
it will make production uneconomic. 
Although the acreage under sugarcane 
cultivation is only about 20% of the total 
area under food grains, no other country 
in the world has such an extensive acreage 
under cane such as in India. 

Poor recovery, low yield, and the lack 
of regular flow of cane supplies over the 
entire season, are fundamental factors which 
are responsible for uneconomic and ineffi¬ 
cient production. 

Sugarcane thrives well in the warmth 
and humid climate of the tropic and logically 





cane cultivation should primarily belong 
to the south. But by strange accident, 
nearly 80% of India’s sugarcane acreage 
lies in the semi-tropical areas of Uttar 
Pradesh and Bihar, where climatic condi¬ 
tions are not so favourable. In accordance 
with the principles of classical theory, that 
the industry must be located in close 
proximity to raw materials, India’s sugar 
industry gravitated to the north and about 
102 factories with the productive capacity 
of 1,150,000 tons are clustered around 
Uttar Pradesh and Bihar, all competing 
with one another to obtain as much cane as 
is possible. 

With an ideal tropical climate and a 
vast net-work of canals which have now 
been opened up, the sugar factories in the 
South are at an advantageous position than 
their Northern India counterparts. Some 
of the factories in Uttar Pradesh and 
Bihar are even considering dismantling 
their mills and re-installing them in the 
South. Definitely the future belongs to 
the South and a new phase lies ahead which 
may bring with it self-sufficiency and 
economic production. 

Uncertainty op cane supply : 

The control on the cultivator over 
production and distribution of cane, bears 
no relation to the needs of the sugar fac¬ 
tories. The supply of cane to the factories 
must be based on the country’s need for 
sugar and the ability of the factories to 
crush the supply of cane within the given 
period. Sugar factories find it difficult 
to plan their production schedules. 
Adequate and regular supplies of cane are 
essential for the efficient and economic 
working of the sugar plants. 

The target for output of cane during the 
Second Plan period has been fixed at 0*70 
million tons, as against 0*60 million tons in 
the First Five-Year Plan to achieve the 
target. 

But due to developmental campaign 
carried by the Government of India, last 
♦ha yield per acre has gone up to 20 


tons. This clearly shows that the average 
yield of cane in India can be substantially 
increased, even though cane is grown in 
widely different climatic conditions. The 
percentage of recovery from cane is the 
lowest at 9 - 08%, as compared with Cuba 
12*25 and Australia 14*33. The successful 
fulfilment of the target under the Second 
Five-Year Plan will depend to a large 
extent on the availability of adequate 
supplies of sugarcane. Realising this and 
also the need for providing higher gur 
consumption, the Planning Commission 
aimed at an additional production of 1*3 
million tons in terms of gur. The rise 
envisaged is from 5*8 million tons in 1055-56 
to 7*1 million tons in 1960-61. 

Since last 2 years, serious attention is 
being given to improvement in cane cultiva¬ 
tion. 6 lakh acres of cane were to have to 
come under improved cultivation by the 
end of the First Plan. These efforts have 
started bearing fruit. In the development 
zone in U.P. and Bihar, the yield per acre 
has risen from 12 tons per acre in 1948-49 
to more than 18 tons per acre in 1954-55. 
The target for 1955-56 is 20 tons per acre. 
Similarly improvement has taken place in 
the development zones of Punjab, Bombay, 
Madras, Andhra, etc. As this development 
work took place in less than one-sixth of the 
total area, the effect of the improvement 
on the total was not significant. 

During the First Plan period, an area of 
6*25 lakh acres was covered under intensive 
sugarcane cultivation. During the Second 
Five-Year Plan, however, the whole area 
under sugarcane will come under improved 
and intensive cultivation and another million 
acres or so will be added. The increase 
in cane yield and total cane supply will 
therefore be considerable. With large 
supplies of cane available to the existing 
factories their working season will also 
increase. These factories in the past could 
not work for a longer duration, for want of 
adequate cane supplies. With better availa¬ 
bility of cane resulting from intensive 
efforts and cane development in the factory 
areas, the working duration of the factories 



will increase considerably. If on a modest 
estimate, it is taken at 150 days, the annual 
production capacity, other things remaining 
the same, will increase from 15 4 lakh tons 
(on the basis of 120 days) to 19 25 lakh tons. 

The present system of paying for 
sugarcane on the basis of weight, instead 
of the sugar content, as is the practice in 
advanced sugar producing countries of the 
world, does not provide any incentive to 
the cultivator to improve agricultural prac¬ 
tices so as to grow high sugar yielding 
varieties of cane and to harvest cane when 
it is fully mature. It also provides no 
incentive to the less efficient factories to 
improve their working, so as to raise the 
recovery of sugar. The Textile mills do 
not pay the same price for Bengal and 
Punjab cotton. The same applies to jute 
or minerals, but the cane purchaser is 
compelled to pay Rs. 1 -7 per maund of 
sugarcane, irrespective of the sugar, that is 
extracted out of it. 

Efforts at Improvement : 

Efforts are being made with the 
co-operation of the Government and facto¬ 
ries to overcome the difficulties. Communi¬ 
cation facilities in the factory areas are 
being improved and tube wells for irrigation 
of cane fields are being constructed. The 
cultivator is also being helped with improved 
seeds and is educated in top dressing and 
eradication of cane diseases. 

Following the recent increase in sugar 
consumption, the Government of India as 
well as the State Governments have also 
started taking earnest steps in the direction 
of improving yield and quality of cane. 
It is hoped that substantial improvement 
will be made and cane co-operative societies, 
cane development councils, research centres 
and factories, will all co-ordinate in their 
efforts towards that end. 

Technical Efficiency : 

Having regard to the poor quality of 
cane in the country, the technical efficiency 
of the industry compares favourably with 
that of other sugar producing countries. 


It has been admitted on all hands that 
the poor yield of quality of the cane crop, 
constitutes a serious handicap to the Indian 
industry. In spite of this, the Indian 
sugar industry is not found to be inferior 
to foreign sugar producing countries, in 
the matter of manufacturing efficiency. 
It has been recorded in the report of the 
Tariff Board of 1947 that “ considering 
the serious deficiencies of the transport 
system in the sugarcane areas in India 
85-04% (1941) technical efficiency of the 
Indian sugar factories would compare 
favourably with 86-36% (1931) and 82-61 
(1941) in Natal”. Similarly, the Tariff 
Board in 1950 has also remarked, “ Simul¬ 
taneously with the expansion of the indus¬ 
try, the technical efficiency of the industry 
also improved considerably.” 

The quality of sugar has also steadily 
improved and sugar at present produced 
in India can compare favourably with 
that of any other country. In 1935-36, 
sugar produced by Indian factories was 
mostly of colour grades, mostly 22, 23 
and 24 covering 77% of production. By 
1945-46, bulk of production (70%) was 
of grade 27, which is distinctly superior 
to grade 24. The quality improved further 
in the following years; in 1953-54, 99% 
sugar was of grade 27 and above. In 
grain-size also D, the bigger grain, is 
most common against E previously. Com¬ 
bining colour and grain size D 28 is the 
most prevalent now against D 24 in 1935-36. 

Although India is one of the largest 
producers of sugar in the world, producing 
and consuming about l/9th of the world’s 
sugar production, the per capita consump¬ 
tion of gur and sugar in this country is 
the lowest, estimated at 29 lbs. as against 
114-9 lbs. in Australia, 113*5 lbs. in Denmark 
and 110*2 lbs. in New Zealand. During 
the pre-war period the per capita consump¬ 
tion of sugar was 6 6 lbs. But due to a 
gradual shift from gur to sugar consumption, 
and change in the dietic habit of the 
people, the per capita consumption in 
recent years has gone up to about 10 to 
11 lbs. On the other hand, the per capita 
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consumption of gur in recent years has Rates of sales tax in different states in 
declined to about 17 lbs. from 22 lbs. __ India_ 


To raise India’s consumption to the level 
of Egypt (31 lbs.), sugar production will 
have to be raised to 45 lakh tons; to 
come up to the standard of U.K. (90 lbs.), 
production would have to be stepped up 
to 140 lakh tons, which would require 
more than 1,000 sugar factories. Even 
under the Second Five-Year Plan, nothing 
spectacular is anticipated and the develop¬ 
ment is planned practically for the scope of 
improvement. 

Heavy Incidence of Taxation : 

Sugar factories are paying a large number 
of tax, central, state and local, and these 
go to push up the cost of production of 
sugar disproportionately. Further addition 
was made to this burden last year, when 
the excise duty was raised by 50% from 
Rs. 3-12 to Rs. 5-10 per cwt. The industry 
protested against further burden as at a 
time when encouragement was required 
to rehabilitate and expand the industry 
to produce more and cheaper sugar, the 
burden should be lowered; but it had no 
response, perhaps because of the require¬ 
ments of the Five-Year Plan, Government 
had to find out more resources. The 
incidence of the Central Excise Duty, the 
Cane Cess and the Co-operative Societies 
Commission at present amounts to Rs. 6-8 
per maund of sugar. Besides these, almost 
all State Governments are charging sales 
tax on the sale of sugar, the incidence of 
which varies from Re. 1 to Rs. 2 per maund. 


RATE OF CANE CESS IN DIFFERENT STATES 
IN INDIA 


States 

Rate of Cane Cess 

Rate of Cane 
Cess adjusted to 
per ntaund of 
cane 

XJttar Pradesh 

Rs. A. P. 

0 3 0 Per Md. 

R«. A. P. 

0 3 0 

Bihar 

0 3 0 „ 

0 3 0 

Bombay .. 

5 0 0 Per ton. 

0 2 11* 

Madras 

1 0 0 „ 

0 0 7 

Andhra 

1 0 0 „ 

0 0 7 

Punjab 

0 2 0 Per Md. 

0 2 0 

Mysore 

6 0 CUPwrton. 

0 3 6*3 

Hyderabad 

2 0 O' 

. 

| 0 1 2*1 


States 

Rate of Sales Tax 
on sugar in a rupee 

Whether single 
point or multi¬ 
point 

Uttar Pradesh 

i anna from 1-4-56. 

. Single. 

Bihar 

6 pies 

•» 

Bombay 

1 anna (including 
general pur¬ 
chase tax). 

” 

Hyderabad 

9 pies 

*» 

Mysore .. 

9. 

»* 

Andhra 

3 .j 

'Multi-point 

Travancore-Cochin 

3 „ 

99 

Madhya Pradesh . 

Madras .. -[ 

«. 

3 

Single. 

Multi-point. 

L| 

1 Hiina .. .. » 

Single point on the 
first sale of sugar 
from 1-4-1956. 

Madhya Bharat .. ■ 1 

i. t 

Single. 


But for this heavy incidence of taxation 
and poor quality of cane, the sugar industry 
could supply to the consumer, sugar at a 
much cheaper rate. 

The sharp rise in the rate of taxation 
between 1946-47 and 1954-55 will become 
apparent from the table below :— 


Items 

1946-47 

Rate 

1954-55 

Rate 

Increase % 

1. Excise Duty (per 
Md. of sugar) .. 

Rs. A. P. 

2 3 3 

Rs. A. P. 

4 2 2 

88 

2. Cane Cess (per Md. 
of cane) 

0 1 0 

0 3 0 

200 

3. Co-operative Socie¬ 
ties commission 
(per Md. of cane). 

0 0 3 

0 0 9 

200 


The burden of taxation on the industry 
at present is about 23% of the cost of sugar. 

Problems of the Industry : 

In order to reduce over-crowding which 
could help restoration of economic working, 
a few units from Eastern U.P. could be 
shifted to Western U.P., where cane is in 
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surplus. The Government have announced 
their willingness to allow remission in 
excise duty and cane cess, when the factories 
start working at the new sites, up to 50% 
of the cost incurred in shifting. But the 
Government’s offer has failed to induce 
the mills to shift. The difficulties for 
the mills are, in finding the finance to 
meet the entire cost of shifting, which is 
quite heavy amounting about Its. 20 lakhs. 
It is beyond the capacity of the mills to 
find the same. 

As a positive measure, the factories 
intending to shift could be given loans 
at low interest rates to meet the entire 
cost and the same be adjusted by way of 
remission of cane cess and excise duty. 
If the Government have been able to 
provide substantial finance to help new 
units, there is no reason why they should 
not give the same assistance to the existing 
units as well. It will be in the larger 
interests of the country to see that the 
existing capacity is fully utilised and actu¬ 
ally in a planned economy, for which the 
country is striving, there should be no 
reason for any avoidable wastage like that. 

Another matter requiring urgent consi¬ 
deration, is the need to reduce the industry’s 
tax burden. In so far as the manufacturing 
side is concerned, the manufacturing charges 
in India are among the lowest in the world. 
The industry is taking steps to modernise 
and rehabilitate the plants, within the 
means allowed by the rigid cost of structure 
and heavy taxation. The handicaps under 
which the industry in India is working 
will be appreciated further, when it is 
remembered, that sugar factories have to 
operate under a very rigid cost structure, 
the scope to affect economies being extre¬ 
mely limited. Although, there is no 
control over prices, the Government do 
calculate a price based on the cane price 
fixed by them. In actual practice, however, 
this is the effective price and open market 
rates fluctuate round about the price. 
This is worked out according to a schedule 
of cost of production known as Srivastava’s 


scale, the current price being Rs. 28-8 
per maund of standard quality of sugar. 
But the cost structure provided by this 
scale is exceedingly rigid. The cane price 
and other direct levies on sugar and sugar¬ 
cane such as excise duty, cane cess and 
co-operative societies commission, account 
for as much as 74% of the cost of production. 
These are all fixed by the Government, 
salaries, wages, etc., which are also fixed 
by the Government or by awards, account 
for another 11% of the cost. Of the 
remaining 15%, manufacturing charges 
including stores, power, fuel and packing, 
as also overhead charges, account for 
12%, leaving a bare 3% as the gross margin 
to the industry, which at the present price, 
amount to annas 14 per maund of sugar. 
Under the manufacturing charges, prices 
of stores, packing, fuel, etc., are mostly 
Government fixed and are at such a high 
level, that it leaves hardly any room to 
the industry for effecting further economies. 

Taxation now absorbs about 45% of 
gross profit. Further, bonus on an average, 
accounts to 25% of the profit. Thus these 
two items between themselves account 
for 70% of the gross profit allowed. What 
actually is left, is not sufficient even for 
a small return to the shareholders. 

This will go to show, that factories 
have not been able to build up reserves 
to carry out renovation and modernisation 
of plants. It is, therefore, necessary that 
the Government’s price policy is modified 
suitably, keeping in view the industry’s 
requirements for funds to undertake the 
replacements and modernisation at the 
prevailing high price of plants. The 
Planning Commission has estimated the 
industry’s requirements on this account 
during the Second Plan period at Rs. 50 
crores. But they have not indicated as 
to how the industry would be enabled to 
get the necessary finance, unlike jute and 
cotton textiles, for which, loans at low 
interest rates, by the National Industrial 
Development Council, have been provided. 
It is necessary that the sugar industry 
should also be given similar facilities. 
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Diversion of cane supplies: 

The cause for the unequilibrium in the 
industry is that, whereas, the sugar factories 
are compelled by law to purchase sugarcane 
at the minimum price fixed by the Govern¬ 
ment, all the cane offered to them, there 
is no corresponding compulsion on the 
cultivator to sell his cane to the factories 
at the minimum price or over that matter, 
to sell the cane specially to them. 

The agriculturist is the sole judge and 
the right of apportioning his crop between 
gur making and sugar manufacturing lies 
entirely with him. Generally the agricul¬ 
turist disposes of his supply in the dearer 
market. The dependence on the agricul¬ 
turist is carried a stage further, because 
the acreage under cane cultivation depends 
upon the fixed minimum price of cane 
and the relation that bears to the alternative 
crops like rice, wheat, groundnut and 
cotton. To quote an example, when the 
minimum price of sugar cane in 1951-52 
was Its. 1-12 per maund, area under cane 
cultivation was 4,792,000 acres. When the 
price was reduced to Rs. 1-5 per maund 
in 1952-53, the acreage dropped to 
4,376,000. For 1953-54, the price of cane 
was increased correspondingly, but the 
alternative crops were much more remunera¬ 
tive and the small increase in the minimum 
cane price was offset by the large gains 
in other crops. Actually the area under 
cane declined to 3,446,000 acres. Although 
the minimum price in 1954-55 remained 
unchanged, the area under cane showed 
an increase to 3,637,000 acres. 

A Government sponsored Delegation 
during 1955 visited two leading sugar 
producing countries in the World, namely 
Australia and Indonesia. According to the 
impressions of the Delegation, the price 
of sugar in India is cheaper. In Australia, 
with no taxation on sugar, unlike in India, 
where sugar excise duty and cess account 
for Rs. 6-8 per maund, the price of sugar 
was found to be slightly higher. In Java, 
the difference was still more marked, where 
consumers were required to pay as high a 


price as Rs. 1-3-6 per seer. The export 
price in those countries were kept low 
through heavy Government subsidies. 

The sugar industry is a relatively simple 
one and does not employ very complicated 
process. All the raw materials are locally 
available with the exception of sulphur. 
The industry consumes only less than 
10% of the country’s total sulphur imports. 
It is still uneconomic and inefficient by 
modern standards ; the cost of production 
is considerably higher than in other sugar 
manufacturing countries. Most of the 
plants installed are obsolete. The last 
major investment in the industry was in 
in 1933-34, when equipment valued 
Rs. 3,36,38,000 was imported. Since then, 
there has been no rehabilitation, or renewals 
and replacements were negligible. 

The other important factor, is that 
although this is an industry, it is primarily 
related to the agricultural side. The indus¬ 
try is dependant upon agriculture because 
sugarcane is the vital raw material. The 
amount of sugar manufactured depends 
upon the quantity of cane available. Any 
consideration of increased output, efficient 
production or self-sufficiency must neces¬ 
sarily take into account, the vagaries and 
the primitive techniques of Indian agricul¬ 
tural production. Moreover the average 
percentage of recovery in India is the 
lowest, when compared with any major 
sugar producing countries of the world 
and works out to 9 5% as compared with 
14'33% in Australia, 12'25% in Cubit and 
12*93% in Formosa. In India 20 xnaunds 
of cane are required to produce 1 maund 
of sugar, while in Australia 6*98 maunds 
of cane would be sufficient. The Cuban 
ratio is 8'16 maunds of cane to a maund of 
sugar. Translated into money equivalents, 
this means that in India the cost of cane 
per maund of sugar works out to Rs. 14-6 
as against Rs. 7-12 in Australia and Rs. 9-2 
in Cuba. 

Subsidiary Industries : 

The growth of the sugar industry has 
also led to the establishment of a host of 
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subsidiary and bye-products industries in 
the country. The confectionery industry, 
which depends for its main raw material- 
sugar has developed side by side with the 
sugar industry. The fruit preserves 
industry has also been benefited, as it 
consumes sugar in its manufacturing 
process. India produced 8 million gallons 
of power alcohol from molasses in 1954-55. 
its output is expected to go up in 10 million 
gallons in 1936. 

Besides, the three main bye-products of 
the sugar industry, i.e., Bagassee, Press 
Mud and Molasses are used as raw materials 
by a number of industries, some of which 
have already been started and some others 
are in the process of being established. 
Bagasse is utilised in the manufacture of 
paper pulp and card board. Efforts are 
also being made to manufacture on commer¬ 
cial scale newsprint from bagasse. Success¬ 
ful trials were carried out in this regard 
in a North Indian Paper Mill and the whole 
“ Dak " edition of a daily newsprint was 
printed on it. 

Considerable work is being done in 
respect of extraction of wax from Press 
Mud. Already two factories, one at 
Ravalgoan in Bombay and another at 
Vuyura in Andhra, have put up pilot 
plants for semi-large scale production of wax. 

The prospect of molasses is very great. 
Although this bye-product is utilised in 
India to some extent for the manufacture 
of methilated spirit, power-alcohol, curing 
of tobacco, burning as fuel and as manure, 
a very large portion is thrown away as 
waste polluting the country-side and water 
courses. On an average, from 100 tons of 
sugar-cane, about 10 tons of sugar and 
3*6 tons of molasses are obtained. Nume¬ 
rous useful products other than alcohol, 
can also be manufactured from molasses 
such as stock-feeds, edible syrups, road 
surfacing materials, acetic acid and chemical 
solvants. Molasses is used to a very little 
extent for these purposes in under-developed 
countries like India. 


Sugar 

A new use of molasses, i.e., for the 
manufacture of food yeast and for the 
purpose of manure in land reclamation 
can be made. If a portion of molasses 
could be converted into food yeast of 
valuable vitamin content, it should be a 
great asset in the improvement of the 
national diet, which very much lacks this 
important vitamin. 

The molasses can be used for the 
manufacture of insulated press boards, 
paper and straw boards. It could also be 
used in the manufacture of rayon and 
plastics. Science and research should be 
mobilised for better exploitation of its 
possibility for industrial purposes. 

There are 44 distilleries in India which 
produce alcohol from cane molasses, for 
consumption as motor fuel. Power alcohol 
is mixed with petrol for consumption as 
motor fuel and saves the country large 
sums in terms of foreign exchange, which 
would be required for importing more petrol. 
Research is also being done in respect 
of extraction of plastics from molasses. 

Press-mud, another bye-product of the 
sugar factory, can be utilised for the 
preparation of fertilisers, activated carbon, 
dye-stuff, etc. 

Future: 

The industry has a bright future in 
India, as, with the increase in population, 
improvement in the standard of living 
and change in the taste of people, who 
increasingly prefer sugar to gur, the demand 
will rise and further production will have 
to be increased steadily to meet the ever 
growing demand. Looking back at the 
performance of the industry, one gains the 
confidence in that, the industry could show 
higher production in future to meet the 
increasing demand and given sufficient 
supplies of cane, even with the present 
capacity, it is capable of increasing 
production substantially. 
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Figures of area under sugarcane, yield of gur (or jaggery) and calculated production 
of sugarcane (figures from 1930-31 to 1936-37 include those of Pakistan territory also) 
in India from 1930-31 to 1955-56. 


SUGAR— ACREAGE S CULTIVATION OK CANE 


YEAR 

Area under 
sugarcane 

dross production 
expressed as gur 
or jaggery 
Tons 

(’aleuluted total 
production of 
sugarcane 
Tons 

Yield of gur 
per acre 
Tons 

Yield of can© 
per acre 
Tons 

1930-31 




29,05,000 

33,59,000 

3,57,80,(XX) 

1-16 

12-32 

1931-32 




30,77,000 

41,16,000 

4,33,16,000 

1 34 

14-08 

1932-33 




34,25,000 

48,59,000 

5,11,29,000 

1 42 

14-93 

1933-34 




34,22,000 

50,55,000 

5,24,55,(WM) 

1 48 

15-33 

1934-35 




36,02,000 

52,92,000 

5,43,46,1XX) 

1 47 

15-09 

1935-36 




41,54,000 

61,02,000 

6,12,02,000 

1 47 

14-73 

1936-37 




45,82,000 

69,32,000 

6,73,22,000 

1 51 

14-69 

1937-38 




32,95,000 

46,58,000 

4,04,50,000 

1-41 

14-OW 

1938-39 




26,63,000 

35,78,000 

3,60,66,000 

1 34 

13-54 

1939-40 




31,25,000 

40,02,000 

3,94,72,01>0 

1-28 

l!«3 

1940-41 




39,96,000 

50,46,000 

5,10,66,01 )1> 


12-78 

1941-42 




29,50,000 

37,01,000 

3,78,24,000 

1-25 

12-79 

1942-43 




30,73,000 

44,44,000 

4,53,29,1XX) 

1 -45 

14-75 

1943-44 




36,17,000 

50,90,COO 

5,J8,67,1KK) 

1-41 

14-34 

1944-45 




35,47,000 

47,29,000 

4,86,61,(XX) 

1 33 

13-72 

1945-46 




32,10,000 

45,12,000 

4,61,17,(XX) 

1-41 

14 37 

1946-47 




35,28,000 

49,13,000 

4,97,69,01X1 

1 -39 

14-11 

1947-48 




40,47,000 

52,09,(XX) 

5,32,27,(XX) 

1 -39 

14 09 

1948-49 




37,52,000 

48,69,000 

4,86,90,<XN) 

1 *30 

12-98 

1949-50 




36,24,000 

49,38, (KM) 

4,93,80,000 

1-36 

13 63 

1950-51 




42,14,000 

56,16,000 

5,61,60,(HX) 

1*33 

13 33 

1951-52 




47,92,000 

60,68,000 

6,06,80,(XX) 

1*27 

12-67 

1952-53 




43,76,000 

52,60,000 

5,26,1X),(XX) 

1-20 

12-02 

1953-54 




34,98,000 

44,64,000 

4,36,73,(XM) 

1-28 

12 54 

1954-55 




39,94,000 

57,60,000 

5,69,23,(XX) 

144 

14*25 

1955-56 




44,46,IKK) 

58,59,000 

5,77,49,(XX) 

1-31 

12-98 

1956-57 

• • 



47,17,000 

.... 

.... 

.... 

.... 


Source: India Sugar Mills Association. 
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AVERAGE RECOVERY 



1952-53 

1953-54 

1954-55 

1955-56 

Bihar .. 

1003 

10-05 

10-22 

9-76 

Bombay 

11-50 

11-76 

11-67 

11-70 

Punjab 

10-21 

10-06 

9-18 

9-06 

Madras 

8-84 

920 

9-24 

8-83 

Andhra 

9-06 

943 

9-59 

9-28 

Orissa .. 

8-14 

qc 

Ur 

Cn 

8-87 

8-06 

U. P. .. 

975 

9-87 

9-66 

9*71 

West Bengal 

10-33 

10 33 

10-09 

9-61 

Bhopal 


945 

9-10 

9-27 

Madhya Pradesh . 

9 39 

9-47 

9-48 

9 55 

Pepsu 

8-22 

8-66 

8-50 

8-49 

Mysore 

11-13 

10-20 

931 

10-14 

Rajasthan 

9-73 

9-21 

9-68 

9-56 

Hyderabad 

10-60 

10-82 

10-99 

9-68 

Kerala 

7-32 

7-12 

8-71 

9-08 

A j liter 


•• 

•• 

4-83 

All-India average. 

9-98 

1008 

9-92 

9-83 


CALCULATED NET PRODUCTION OF MOLASSES 
FROM CANE IN INDIA 

in thousand ions) 


Punjab 

79 

U. P. 

3,534 

Bihar 

796 

Madras 

269 

Andhra 

291 

Bombay 

575 

West Bengal 

40 

Orissa 

16 

Hyderabad 

177 

Madhya Bharat 

42 

Mysore 

214 

Pepsu 

39 

Rajasthan .. 

52 

Kerala 

23 

Bhopal 

21 

Ajmer 

7 

Saurashtra .. 

7 

Jammu and Kashmir 

7 


6,168 


Year 

Sugar 
produced 
directly 
from cane 
in tons 

Cane 

crushed in 
000 tons 

Average 

duration 

of 

crushing 

season 

Average 
recovery 
of sugar 
per cent. 

1939-40 .. 

12,07,800 

12,752 

14!) 

9-47 

1940-41 .. 

10,46,100 

10,718 

127 

9-76 

1941-42 .. 

7,51,400 

7,691 

100 

9-77 

1942-43 .. 

10,51,800 

10,198 

124 

j 10-31 

1943-44 .. 

12,00,660 

11,941 

138 

10-06 

1944-45 .. 

9,42,200 

9,219 

114 

10-22 

1945-46 .. 

9,22,900 

9,109 

KM) 

10-13 

1946 -47 .. 

9,01,100 

9,117 

111 

9-88 

1947-48 .. 

10,74,800 

10,911 

128 

9-85 

1948-49 .. 

10,05,969 

10,096 

101 

9-97 

1949-50 .. 

9,75,358 

9,866 

90 

9-89 

1950-51 .. 

11,00,821 

10,970 

101 

10-03 

1951-52 .. 

14,83,160 

15,494 

133 

9-57 

1952-53 .. 

13,14,483 

13,172 

113 

9-98 

1953-54 .. 

10,01,214 

9,932 

86 

1008 

1954-55 .. 

15,89,730 

16,011 

132 

9-92 

1955-56 .. 

18,56,489 

18,800 

145 

983 


Source : India Sugar Mills Association. 


PER CAPITA SUGAR CONSUMPTION IN SOME OF 
THE IMPORTANT COUNTRIES OF THE WORL1) 


Name of the 
Country 

Per Capita Consumption in lbs. 

1937-38 

1948-49 

i 

1949-50 

1951 

Belgium 

70 

60-0 

730 

681 

Argentina 

70 

80-0 

! 770 

78-1 

Australia 

117 

1300 

| 143-0 

129-9 

Brazil .. 

52 

70-0 

71-0 

63-9 

Cuba .. 

80 

168-0 

140-1 

129-0 

Czechoslovakia .. 

59 

680 

700 

'86-9 

Denmark 

121 

99-0 

112-0 

99-9 

Egypt .. 

21 

29-0 

30-0 

30-9 

France.. 

55 

55-0 

60-0 

59-5 

Hungary 

26 

46-0 

480 

•• 

India t 

18 

26-5 

242 

26-5f 

Netherlands 

,, 



86-3 

New Zealand 


119-0 

138-0 

108-3 

Norway 

74 

60-0 

62-0 


Switzerland 

93 

90-0 

95-0 

93-3 

Un. of S. Africa . 

61 

99-0 

95-0 

101*9 

U. K. 

111 

90-0 

92-0 

89*5 

U.S.A. 

95 

1150 

106-0 

103*6 

Canada 

101 

101 0 

1120 

100*3 

Germany 

59 

44-0 

54-0 

71*4 

Austria 

61 

41-0 

44-0 

61*7 

Holland 

64 

990 

108*0 

.. 

Mexico 

33 

56-0 

67*0 

54-0 

Sweden 

106 

102-0 

116-0 


Ireland 

90 

85*0 

950 

119*0 


Total 


t This represents the figure for both Gur and Sugar* 
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PRODUCTION OF SUGAR FROM CAKE-—IN TONS (INDIA ONLY) 


State | 

1948-49 

1949-50 | 

1950--51 

1951-52 

1952-53 

1953-54 

1954-55 

1955-56 

Andhra .. 

.. 

1 

1 

. . i 

1 

•• i 


41,316 

33,134 

64.858 

75,766 

Bihar 


185,110 

222.352 

223.147 

223,978 

272.759 

145,842 

225.086 

319,203 

Bombay .. 


113,002 

III.225 

121,519 

157,796 

136.6)4 

126,655 

I7.V.I4 

202,315 

Bhopal 


5,479 

5.090 

4,252 

4,470 

•• 

3,854 

4,088 

6,918 

Rajasthan.. 


8.199 

3.016 

1,543 

7,454 

579 

5,351 

10,847 

13,377 

Hyderabad 


21,261 

19.756 

24.223 

38.952 

42.902 

39.693 

46.724 

64,169 

Madhya Bharat 


18.874 

1 1.465 

8,759 

18.098 

7,487 

11,741 

10.508 

29,321 

Madras 


51,126 

58,610 

90,888 

99,026 

26.147 

! 

27,594 

56,502 

50,556 

Mysore 


27.286 

16,768 

2,016 

37,155 

37,334 

i 

11.197 

48,413 

48,380 

Orissa 


3,418 

1.916 

2,546 

2,602 

2,390 

1 

2.741 

2,652 

3,571 

Pepsu 


J 1,676 

2,466 

9.363 

27.934 

i 

15.019 

11.108 

8.805 

11,642 

Punjab 


9,674 

1 

9,249 

11,146 

20.116 

16,136 

15.294 

9,948 

26,127 

Kerala 


1,213 

1,948 

3,560 

4,440 | 

1 

3,882 

2,190 

4.877 

7,931 

Uttar Pradesh 


545,264 

508,155 j 

592,262 

633,953 | 

| 

699.749 j 

559,704 

903,441 

986,915 

West Bengal 


4,387 

3,342 

3,597 

7.166 j 

1 j 

7,974 

5.166 

9.407 

10,002 

Ajmer 





1 

•• 



249 

Total 

•• 

1,005,969 

975,35S 

1,100.821 

1,483,160 

1,314,488 

1,001,214 

1,579,730 

1,856,441 


COMPARATIVE GROWTH OF SUGAR FACTORIES IN' THE VARIOUS STATES FROM 1936-37 to 1955-5 

(No. of (-ank-Factories Work ino) 

Figures from 1U4U 47 onward* relate only to the Indian t'niun 
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Name of State 

i 

fH 

§ 

& 

cr 

1 

i 

2! 

§j 

CO 

1 

3 

s 

I 

i 

X 

S 

1949 

i 

i 

S 

CO 

!S 

*—i 

i 

U. P. 

68 

68 

69 

70 

70 

70 

71 

70 

67 

67 

65 

63 

65 

66 

67 

66 

66 

65 

65 

6, 

Bihar 

33 

33 

32 

32 

32 

31 

31 

31 

29 

29 

29 

29 

29 

30 

29 

27 

27 

28 

28 

2 

Punjab (1) 

5 

3 

3 

3 

4 

4 

4 

2 

2 

3 

10 

1 

1 

1 

1 

1 

1 

1 

• 


Madras 

11 

8 

7 

10 

11 

J1 

10 

J2 

II 

II 

II 

11 

10 

11 

12 

| 12 

12 

11 

11 

1 

Bombay 

6 

7 

7 

7 

8 

JO 

9 

JO 

10 

10 

9 

10 

10 

14 

15 

15 

14 

13 

13 

1 

West Bengal and Assam . 

6 

6 

8 

9 

9 

9 

8 

6 

4 

7 

2 

•> 

1 

l 

1 i 

1 

1 

1 

1 


Orissa 


2 

2 

•> 

2 

2 

2 

2 

1 

1 

1 

1 

I 1 

2 

l 

1 

1 

l 

1 


Indian States .. 

8 


11 

11 

12 

13 

15 

18 

16 

17 

11 

17 

17 

14 

12 

16 

12 

14 | 

14 

J 

Total for India .. 

137 

136 

139 

145 

148 

150 

150 

151 

140 

145 

135 

134 

134 

139 

138 

i 

139 ! 

134 

134 

134 

1) 















1891 


STARCH 

Introduction : 

This industry is of a comparatively 
recent origin. The industry supplies the 
sizing and finishing materials for the textile 
mills, dextrines, British gums, glucose, 
cattle feed, penicillin, maize oil used in 
paints, varnishes, soap and gluten used 
for cattle feeding and the plastic industry. 
Starch is also utilised for ethyl-alcohol, 
butyl-alcohol, acetone, lactic acid and 
gluconic acid. Purified and treated starch 
is used for a variety of purposes such as 
making of pudding and confectioneries, 
salad dressings, peas and bakery and the 
bye-product in syrups, caramels, icecreams, 
cake and bread. Dextrose, like glucose 
is given as a nourishment to invalids and 
patients. Starch in a modified form can 
be used in the manufacture of adhesives. 
Other industrial use of starch is in pharma¬ 
ceuticals, paints, soap, rubber, laundry, 
foundries, tannery, plastics, etc. 

India produces about million tons of 
maize, of which about 80,000 tons would be 
required for producing starch. In India, 
90% of the starch is used by the textile 
industry to prepare warp, and in weaving 
and finish cloth and for printing clothes. 
Jute and paper industries also use it for 
sizing purposes. Before the world War II, 
India’s main requirements was met by 
imports. The total stoppage of imports 
of starch during the period of world War II 
gave a strong fillip to the industry and 
by 1942, as many as 45 factories sprang 
up, in different parts of the country. 
Most of them however, were able to function 
only for a short time and were forced to 
dose down due to the shortage of essential 
K-iis 
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raw materials like maize and wheat. During 
1933, when acute famine conditions pre¬ 
vailed in the country, the Government 
of India issued the starch control order, 
prohibiting the production of starch from 
wheat and fixing the price of different 
varieties of starch. This order was subse¬ 
quently amended in 1944 so as to bring the 
production and price of maize starch also 
under control. This resulted in most of 
the factories being compelled to close down. 
In 1950, the Government permitted the 
imports of maize for the manufacture of 
starch, which provided some relief to the 
industry. More recently, there has been a 
marked improvement in the outlook for the 
starch industry, due to the improved food 
position in the country. 

The first two factories, viz., those of the 
Indian Starch Products, Kalol, and the 
Bharat Starch and Chemicals, Yamunanagar 
started operation in 1938. According to 
the Tariff Board, in its first Report, about 
the Starch industry (1947), there were 
24 registered and 11 unregistered factories 
engaged in the manufacture of starch, 
with an estimated rated capacity of 7,300 
tons per annum. However, owing to the 
irregular supplies of maize and its poor 
quality, most of the factories were closed 
down and only a few of these were able to 
work to some extent. In 1947 and 1948, 
there were only 7 factories in actual produc¬ 
tion, with an annual capacity of 30,720 
tons and in 1949 the number fell to 4, 
their installed capacity being 17,400 tons 
per annum. The situation remained more 
or less the same till 1951, when the number 
of factories in production increased to 11 
with an annual capacity of 35,700 tons. 
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According to the Tariff Commission’s 
Report of 1955, there are 10 starch factories 
in active production with a total annual 
rated capacity of about 37,600 tons. Of 
these two factories with an annual capacity 
of 6,000 tons are reported to be operating 
in tapioca. The location and annual 
capacity of these factories are as given below” 


Annual 


Name of unit 

Location 

rated 

capacity 

(tons) 

1. Anil Starch products 

Ahmedabad .. 

21,000 

2. Maize Products .. 


25,000 

3. Bharat Starch and Chemicals. 

Yamunanagar . 

13,800 

4. Jagjit Starch and Chemicals. 

Phagwara 

4,300 

5. Gwalior Maize products 

Gwalior 

3,000 

6. Lakshmi Starch Factory 

Kunadra* 

3,000 

7. Agricultural and Industrial 
uplift Central Co-operative 
Society 

Quilon * 

3,000 

8. Jaipur Maize Products 

Jaipur 

2,100 

9. Sree Narandra Singh Indus¬ 
trial Corporation 

Bombay 

1,500 

10. Pearl Products 

Kanpur 

900 


Total 

77.600 

* Starch factories operating on tapioca. 


Actual production of starch for the past 
few years was as under : 

Year 

Production 

Tons 


1950 

910 


1951 

8,733 


1952 

7,762 


1953 

20,101 


1954 

36,872 


1955 

47,133 



The increase in production in the last 3 
years is mainly due to the improved 
supplies of raw materials. 


Capital and Labour : 

A sum of about Rs. 11*65 lakhs has been 
invested in the industry by the firms at 
nresent engaged in the production of starch. 


The number of persons employed in the 
industry is about 1,800. 

Raw Materials : 

The most suitable raw material for the 
production of starch in India is maize, 
although raw materials such as wheat and 
bajra are also used. Some tapioca starch 
is also produced from tapioca roots which 
are found in abundance in the south 
especially in Travancore. The other raw 
materials required for the manufacture of 
starch are sulphur and a few chemicals. 
These are, however required only in small 
quantities. 

Until recently, the starch industry was 
dependent on imported maize which was 
principally obtained from the U.8.A. The 
price of the imported maize rose steeply 
during the years 1949 51, making it difficult 
for the indigenous starch industry to carry 
on production in competition with imported 
starch. According to the Tariff Commis¬ 
sion's Report on glucose industry, the 
cost of imported maize to the factories 
rose from Rs. 313 per ton in 1949-50 to 
Rs. 534*4 per ton in 1951, i.e., by more 
than 70 per cent. This resulted in a 
substantial increase in the price of indige¬ 
nous starch. The position has however 
materially changed during the last two 
years and the price of maize and starch 
has now come down to more reasonable 
levels. 

In view of the acute food shortage in the 
recent past, investigations were made with 
a view to discovering non-edible products 
which could be used as substitute for 
cereal starch. Experiments carried out 
by the Food Research Institute, Dhera 
Dun showed that starchy matter was 
contained in tamarind seed and that the 
low sizing and finishing properties somewhat 
similar to those contained in wheat and 
maize. Given a rigid standard and a 
controlled method of manufacture, tamarind 
powder can be prepared in satisfactory 
quality to be used as a substitute for 
ordinary starch in most of the requirements 
of the textile industry. 
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The quantity and value of imported 
starch, dextrine, and farina was as under :— 


Year 


Quantity in 
Tons 

Value Rs. 
in lakhs 

1950-51 

.. 

47,461 

35857 

1951-52 


36,257 

23383 

1952-53 

. • 

910 

7*75 

1953-54 

.. 

1,021 

5-94 

1954-55 

• • 

885 

518 

1955-56 (10 months) .. 

•• 

502 

2-66 


After 1951-52, there was a fall in the 
import of starch owing to increased produc¬ 
tion within the country, consequent on 
the availability of the raw materials. 
According to current import policy, starch 
cannot be imported, except for small quanti¬ 
ties of edible corn-flour to actual users. 

Tariff Protection : 

Protection was first granted to the 
industry in 1948 when the existing revenue 
duty of 18% ad valorem was converted into a 
protective duty at the same rate. In 
1949, the protective duty was raised to 
20% ad, valorem and the revenue duty of 
18% ad valorem on imported farina was 
converted into a protective duty and raised 
to 20% ad valorem, and protective duty to 
the industry was extended from time to 
time till 31st December 1955. In 1955, 
the Tariff Commission revised the case for 
thecontinuance of protection to the industry 
and came to the conclusion that the fall 
in the domestic price of maize and the 
improvement in its supply had removed 
one of the main disadvantages, under which 
the industry had been labouring since its 
inception. The capacity of the industry 
had also increased considerably and was 
now more than sufficient to meet the 
requirements. The Commission, therefore 
recommended that the protection to the 
industry need not be continued beyond 
31st December 1955. The Government 
have accepted this recommendation and 
protection to the industry has been with¬ 
drawn since 1st January 1956. 


Problems of the industry : 

The manufacturers of starch have been 
complaining of higher freight rates, in¬ 
adequate transport facilities and shortage 
of power supply. Freight rates are a 
matter of importance to the starch industry, 
as a number of factories are situated at a 
considerable distance from the major consu¬ 
ming areas, like Bombay and Ahmedabad. 

Development in the Second Plan : 

The demand for starch was estimated to 
be of the order of 50,000 tons per annum 
in 1947. The demand for paper and jute 
industries was estimated at 2,000 and 3,000 
tons respectively. 

The demand was reassessed in 1951 and 
1955 and placed at 45,000 to 50,000 tons 
per annum. 

From the production and import figures 
of starch for 5 years 1950-54, the average 
annual consumption was taken as 32,000. 
Consumption during 1955 was over 45,000 
tons, which seems to be a correct and safe 
index. With the increase in industrial 
expansion during the Second Plan, the 
domestic demand for starch may increase 
to about 100,000 tons per annum by 
1960-61. This. estimate has been arrived 
at, on the following possible demand. 

Probable demand by 1960-61. 


Textile 

Tons 

75,000 

Paper 

6,000 

Jute 

r 3,ooo 

to 

Glucose industry 

[ 3,500 

8,000 


A moderate demand can also be expected 
from cosmetic and pharmaceutical indus¬ 
tries. They are of minor character and 
are not likely to result in any substantial 
variation in the total demand for starch. 

Export : 

With the improved food position and 
the fall in the price of maize and other 
raw materials, conditions are more favour¬ 
able now for developing export markets 
for the Indian starch. Already some quan¬ 
tities of maize and tapioca starch are 
being exported to neighbouring countries. 
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A new unit for the manufacture of starch 
from tapioca has been put up in Travancore- 
Cochin, in collaboration with a foreign 
firm. Arrangements have been made with 
the foreign partners for 75% of the output 
to be exported. The annual capacity of 
the factory is 10,000 tons and if it works to 
full production, then 7,500 tons of starch 
will be exported every year. Increased 
exports by other manufacturers cannot be 
ruled out. It may not. therefore be un¬ 
reasonable to expect that export will reach 
the level of about 10,000 tons per annum 
by 1960-61. 

Development Schemes : 

Pamba River Starch Co., sponsored by 
Parry & Co., Ltd. of Madras in collaboration 
with Corn Products (India) Ltd. have been 
given permission to start a starch factory 
with an annual capacity of 10,000 tons 
at Tiruvalla. The factory will make starch 
from tapioca. Anil Starch Products Ltd. 
have a programme, for increasing the 
capacity for the manufacture of starch from 
21,000 to 25,000 tons. 

The Maize Products are also understood 
to be considering a proposal to expand 
their capacity from 25,000 to 32,000 tons. 
With the implementation of the above 
schemes, the annual rated capacity will 
increase from 77,600 to 98,600 tons. 

This will fall short of the anticipated 
demand of 100,000 by 1960-61. This can 
however be met without much difficulty 
by a moderate expansion of the existing 
units and it does not, therefore seem very 
necessary to establish any new units during 
the Plan period. 

It is estimated, that a sum of Rs. 1 
crore will have to be invested in the starch 
and glucose industries during the Second 
Plan, to achieve the capacity target 
envisaged for these industries. 

Although the general quality of indigenous 
starch gives satisfaction to the major 
industries (Textiles) the glucose, pharma¬ 
ceuticals, and Cosmetic industries require 
superior quality. At present, there are no 
standards laid down, for edible and 
pharmaceutical starch. 


GLUCOSE 

Introduction : 

The development of this industry in 
India is closely related to that of the starch 
industry, the latter providing the raw 
materials for the former. Glucose is pro¬ 
duced in two forms, liquid and powder. 
Liquid glucose is used largely in the manu¬ 
facture of confectionery, jam fermentation 
products, etc., and also in the paper, 
textile and leather industries. Glucose 
powder, which is the form of glucose gene¬ 
rally used as an invalid food, is produced 
in a high degree of purity, by a more complete 
conversion of starch. It is also used in the 
pharmaceutical industry and for medical 
purposes. 

Progress: 

Production in the country was first 
started on a commercial scale in 1944. 
Three starch companies, which had plant 
and machinery for the manufacture of 
glucose at that time, were the Anil Starch 
Go., Ltd., the Rampur Maize Products, 
Rampur and the Bharat Starch and Chemi¬ 
cal. Yamuna nagar, Punjab. In 1951, a 
new unit, namely the Glucose & Food, 
Kurla, Bombay, also came into existence. 
Since 1948, however, both the Rampur 
Maize Products and the Bharat Starch and 
Chemicals ceased production. 

Capacity and Production : 

There are at present 3 units manufacturing 
liquid glucose. The annual rated capacity 
of these units is estimated to be about 
9,100 tons for liquid glucose and 2,600 tons 
for glucose powder. 


Name of Unit 

Liquid 

glucose 

Tons 

; 

Glucose 

powder 

Tons 

Anil Starch Product**, Ahmedabad .. 

2,100 

.. 

Maize Product*, Ahirtedabad 

0,000 

2,000* 

Glucose and Pood, Kurla, Bombay . 

1,000 

600* 


* The capacity is not additional but alternative to that 
for liquid glucose. 



Actual production has been much below 
the rated capacity, as can be seen from the 
following figures. 


Year 

Production 
in Tonn 

Year 

Production 
in Tons 

1050 

219 

1953 

102 

1951 

156 

1954 

224 

1952 

195 

1955 

470 


These indicate production of both glucose 
liquid and powder. The production of 
glucose powder started only from 1954, and 
the quantity produced so far. is negligible. 

Capital and Labour : 

As the existing manufacturers are mainly 
producers of starch, separate figures of 
capital invested and the labour employed 
are not available. 

Raw Materials : 

The principal raw materials required 
for the manufacture of glucose is pure 
starch, with a strictly limited content of 
protein and soluble impurities. In addi¬ 
tion, small quantities of hydrochloric acid or 
sulphuric acid and neutralising agents like 
soda asli are consumed : activated carbon 
is required for decolourising syrup. All 
these raw materials, except activate carbon 
are available in the country. 

Imports : 

Statistics of imports of glucose (all sorts) 
for the last six years are as under :— 


Year 

Quantity in 
Toni 

Value in 
lakhs 
Hr. 

1950-51 

7,040 

69-87 

1951-52 . 

13,831 

97-19 

1952-53 . 

944 

11-73 

1953-54 . 

2,377 

2211 

1954-55 . 

3,173 

28-88 

1955-56 (10 months) .. 

4,104 

37-04 


The marked increase in the imports of 
glucose during 1951-52, was due to the 


liberal import policy during 1951. Since 
1952, import of liquid glucose has been 
restricted, and only a small quantity is 
imported at present. The import of glucose 
powder which was under OGL till 1955, 
has now been brought under the quota 
system. The licensing policy from January- 
June 1956, allowed a quota of 100 per cent 
of half of the best year’s import. The 
bulk of imports in the past came from 
U.S.A. but small quantities were also 
imported front ILK.. Holland. France and 
Belgium. 

Tariff Protection : 

Tariff protection was first granted in 
1945. when the revenue duty of 30% 
ad valorem was converted into a protective 
duty at the same rate, in 1951, a surcharge 
of 5% was levied under the Finance Act 
enhancing the duty to 311% ad valorem 
(inclusive of surcharge) to 50% ad valorem — 
(inclusive of surcharge). The period of 
protection was extended from time to time, 
till 31st December 1956. In 1955, the 
Tariff Commission reviewed the case of 
the industry for continuance of protection 
and came to the conclusion, that despite 
considerable improvement in the supply 
position of starch and the consequent 
reduction in the cost of production and 
despite the additional protection given 
to the industry through an increase in the 
import duty and restriction of imports, 
the industry has not been able to achieve 
any increase in the output and that the 
quality of its products was still not up to 
the required standard. The Commission 
recommended that protection to the indus¬ 
try need not be continued beyond 31st 
December 1955. The Government accepted 
the recommendations and protection to the 
industry was withdrawn since 1st January 
1956. 

Development in the Second Plan : 

Liquid glucose is used mainly in the 
manufacture of confectionery upto 33% 
of the weight of the finished products. 
The demand for liquid glucose from the 








confectionery was 3,000 tons. The demand 
from other food industries and pharmaceu¬ 
tical industries was taken as 500 tons and 
the total demand was estimated at 3,500 
tons. In the last 2 years, there was a 
decline in production of confectionery, which 
was only about 8,000 tons in 1954 and 1955, 
and this may have led to a decline in the 
consumption of glucose. It may be as¬ 
sumed that during the Second Plan period, 
the demand for liquid glucose may be 
placed at 3,500 tons. 

With the rise in the standard of living 
visualised in the Second Plan period, it is 
considered that the demand for confectio¬ 
nery, food and pharmaceutical products 
will increase appreciably by 1960-61. This, 
in turn will reflect in an increased demand 
for liquid glucose. In the case of a com¬ 
modity like glucose, price is an important 
factor in determining demand. If the price 
of liquid glucose could be brought down, 
an appreciable increase in the demand 
might be expected. The installation of 
modern equipment and the availability 
of maize at low price may lead to a reduc¬ 
tion in the price, of glucose. Taking these 
into consideration, it is estimated that the 
demand for liquid glucose may increase 
to about 5,000 tons by 1960. this repre¬ 
sents an increase of about 7% per annum. 

Glucose Powder : 

The present demand is expected to be 
about 2,000 tons per annum. This estimate 
is based on the average rate of import in 
recent years. Import of glucose of all 
types has averaged about 5,300 tons for 
the last 6 years. Since the indigenous 
production has been almost neligible, the 
average import of 5,300 tons can be taken 
as the current annual demand for liquid 
and powder glucose taken together. 

The annual demand for liquid glucose 
being of the order of 3,500 tons, the balance 
of 1,800 tons to 2,000 tons can be assumed 
to be the present demand for glucose 
powder. 

As in the case of liquid glucose, price is an 
important factor to be taken into account, 


estimating the same rate of demand for 
glucose powder. Assuming the same rate 
of increase, as in the case of liquid glucose, 
viz., 7% per annum, the annual demand 
for glucose powder may be placed at 2,800 
tons by 1960-61. 

Expansion Schemes : 

Anil Starch Products Ltd. are installing a 
composite unit for the manufacture of 
both liquid and powder glucose. The 
annual capacity of the Anil Starch Products 
Ltd., when this plant is installed, will 
increase to 6,000 tons of liquid glucose and 
3,600 tons of glucose powder. 

The Kamala Sugar Mills, Udumalpet, 
is putting up a plant with an annual 
capacity of about 5,000 tons of glucose 
powder, using tapioca flour as their chief 
raw material. They are expected to go 
into production early in 1957. 

With the implementation of these 
schemes, the annual capacity of the industry 
for the manufacture of liquid glucose and 
glucose powder will increase to 13,000 
tons and 7,700 tons respectively. This 
capacity is considered to bo more than 
sufficient to meet the anticipated demand 
of 5,000 tons of liquid glucose and 2,800 
tons of glucose powder by 1960-61. It 
does not, therefore, seem necessary to 
expand the capacity of the industry further 
during the period of the Plan. 

The industry is of recent origin and the 
quality of the glucose produced by it, has 
not always been upto the standard of 
imported glucose. The somewhat poor 
quality of indigenous starch and the diffi¬ 
culty in obtaining activated carbon has 
been partly responsible for the poor quality 
of the product. The nature of the contai¬ 
ners has also considerably influenced in 
keeping its quality. Though, there has 
been an improvement in the quality of the 
product during the last few years, there 
is still room for further improvement. 
Efforts should, therefore, continue to be 
made by the manufacturers to improve 
the quality of their products during the 
Second Plan period. 



CONFECTIONERY 

Introduction : 

The manufacture of confectionery in 
India is generally carried on by sugar 
factories, as a subsidiary industry. There 
are a number of manufacturers who buy 
sugar from the market and manufacture 
confectionery. The most important varie¬ 
ties of confectionery manufactured are 
hard boiled sweets, caramel and toffee, 
satin goods, combits or dragus and lozenges. 

Progrkss : 

The beginning of the production of 
quality confectionery in India can be 
traced back to a long period of years, the 
first factory having been installed more 
than 40 years ago. The development of 
the sugar industry consequent on the grant 
of protection, gave a stimulus to the 
confectionery industry. Its importance was 
also recognised by the Tariff Board of 
1937 and all other subsequent enquiries. 

The confectionery industry in the country 
can be said to have developed mainly 
during the last war, when there was a good 
amount of demand from the Defence Servi¬ 
ces and imports were nil. The increase in 
internal demand resulted in the establish¬ 
ment of new units, expansion of existing 
units and the installation of up-to-date 
machinery for the manufacture of quality 
confectionery. The progress of the indus¬ 
try was. however, hampered by state control 
over sugar supplies to factories. 

The system of controlled allocation of 
sugar to factories was continued by the 
Government for many years, even after the 
war, till 1952-53, when sugar was decon¬ 
trolled. But; when the Government relaxed 
the restrictions, the demand for quality 
confectionery went down, thereby incapa¬ 
citating the manufacturers from taking 
advantage of the situation. Consequently, 
a number of factories were forced to close 
down, thus bringing the level of production, 
lower that of the sugar control period. 


Locations, Capacity and Production : 

There are at present 40 organised 
manufacturers with an annual capacity 
of about 40,600 tons. The Indian Confec¬ 
tionery Manufacturers Association has esti¬ 
mated the annual capacity of the industry 
on a single shift basis of 8 hours, at about 
50,000 tons. There are a large number of 
unorganised units also in the field and hence 
it is difficult to give an estimate of the 
total capacity. 


The regional distribution of the units 
along with the combined capacity of units 
in each region is as under : 



No. of 
Units 

Installed 

Capacity 



Tons 

1. Bombay 

15 

12,426 

2. Bihar 

1 

100 

3. Madras 

8 

10,726 

4. Uttar Pradesh 

4 

2,916 

5. Madhya Pradesh 

3 

3,692 

6. West Bengal 

3 

1,320 

7. Rajasthan 

0 

5,700 

8. Hyderabad 

1 

| 1,020 

9. Madhya Bharat 

1 

225 

10. Mysore 

1 

2,100 

11. Bhopal 

1 

375 

Total .. 

40 

40,600 


The production in the organised sector 
from 19§1 onwards has been as follows :— 





Production 
in Tons 

Sales in 
Tons 

1951 

.. 

.. 

12,400 

.. 

1952 

• • 


10,000 

7,715 

1953 

• • 

•• 

9,000 

6,565 

1954 

• • 


7,800 

6,407’ ; 

1955 

•• 

•• 

7,840 

6,428 
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The fall in production since 1952 in the 
organised sector, is ascribed as due to the 
slump in the market. 

Import and Export : 

The present import control, limits the 
import quota for confectionery to 10% 
(5% general and 5% soft) of half of the 
best year’s import. 


THE IMPORT OF CONFECTIONERY HAS BEEN AS 
UNDER 



Quantity 
in Tons 

Value in 
Rs. 

1051-52.. 



50 

2,21,400 

1952-53 



20 

1,03 800 

1953-54.. 



40 

2,19,800 

1954-55.. 

,, 


45 

2,54,000 

1955-56 (10 months) 

•• 


53 

1 1 

, 2,88,000 


During the second world war, export 
was made on a large scale to countries 
like Burma and Ceylon. But subsequently 
on account of the scarcity of sugar in 
the country, export of confectionery was 
banned. Later, when this ban was lifted, 
it was not practicable for the industry 
to effect any substantial export, due to 
keen competition from foreign producers. 
The cost of production of Indian confec¬ 
tionery being higher than that of foreign 
manufacturers, it has been difficult for the 
Indian manufacturers to stand in competi¬ 
tion and as a result, foreign markets, have 
been lost. However, there would be good 
demand for Indian confectionery in some 
of the neighbouring countries, if the price 
could be reduced to competitive levels. 

Export : 


The quantum and the value of export of 
•Indian confectionery to neighbouring coun¬ 
tries during the recent years were as under : 



Quantity 
in Tons 

Value in 
Rs. 

1951-52. 

15 

41,400 

1952-63. 

37 

85.700 

1953-54.. 

18 

43.400 

1954-55. 

44 

88,400 

1955-56 (10 months) 

23 

49,800 


Consumption : 

The demand for confectionery has shown 
a decline since 1952. The quantity availa¬ 
ble for consumption during the last 5 
years taking the production of the organised 
sector of the industry and imports minus 
export were as under :— 


Yeah 

♦Production 

Tons 

Import 

Tons 

Export 

Tons 

Quantity 
available for 
consumption 
Tons 

1951-52 

12,400 

30 

13 

12,435 

1952-53 .. | 

10,000 

20 

37 

9,983 

1953-54 

9,000 

40 

18 

9,022 

1954-55 

7,800 

45 

44 

7,801 

1955-56 .. 

j 7,840 

104 

20 

7,070 


* Figures relate to calendar years. 


Raw Materials : 

The confectionery factories in India have 
to face considerable difficulties in regard 
to the supply of their raw materials, such 
as liquid glucose, essence, colours, milk 
powder, wrapping paper, etc. Sugar is 
the basic raw material of the industry 
and on an average it accounts for 40% 
of the total production cost of confectionery. 
But its high price in India, as compared 
to other countries, is one of the greatest 
handicaps of the Indian manufacturers, 
when competing in the world markets. 

The present price of Indian sugar is 
much above the world parity, due to the 
relatively poor standard of sugarcane culti¬ 
vation and the high cost thereof. It is 
also due to the incidence of internal taxation, 
viz., Central Excise duty and the cane 
cess charged by the Central Government 
which together, amounts to about Rs. 6-8 
per maund of sugar. The industry will 
certainly be getting considerable relief, if 
these taxes are remitted on all the sugar 
consumed by the industry. 

Further, a refund of customs duty paid 
on imported raw materials should also be 
allowed on export. The incidence of these, 
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on high quality wrapped sweets, which 
are normally exported, amount to Rs. 268 
per ton made up of the following: 

Rs. 91 for glucose. 

Rs. 11 for essence. 

Rs. 152 for celophane wrapping. 

Rs. 14 for tin plate. 

With the grant of the above concession, 
the industry can be expected to stimulate 
internal demand as well as export and 
thereby increase production. In this con¬ 
nection, it would be necessary to devise 
a workable formula for determining the 
amount of refund permissible in respect 
of export or internal supplies, in terms 
with the peculiar conditions of the industry. 

During 1956, a delegation headed by 
Mr. P. Gopalakrishna, Joint Secretary, 
Food Ministry, Government of India, visited 
Australia and Indonesia to study the sugar 
industry there, with special reference to 
the development of subsidiary and bve- 
products industries. The delegation has 
recommended in its report that development 
of industries, which consume a large quan¬ 
tity of sugar, should be promoted by 
supplying them sugar at concessional rates 
and such concession should be equal to 
the excise duty in respect of internal 
supplies and for export, equal to difference 
between the price of sugar here and the 
price of sugar, at which foreign manufac¬ 
turers get their supplies. It is desirable, 
that the Government of India should 
implement these recommendations at an 
early date. 

The quality of confectionery largely 
depends on the quality of the glucose 
used. The availability of indigenous liquid 
glucose has recently shown considerable 
improvement and it may be possible in 
the near future to meet the entire require¬ 
ments from domestic supplies. Essence, 
food colours, and milk powder are the 
other important raw materials required 
for the manufacture of confectionery. 
These materials of the quality suitable 
for the confectionery industry, are not 


produced in this country and so require¬ 
ments are being met by import. For 
wrapping paper also including printing 
cellophane, and waxed paper, the industry 
depends on imports. 

Quality : 

Considerable improvement has been made 
in recent years in the quality of confec¬ 
tionery produced in India. The Indian 
Confectionery Manufacturers Association 
with the help of technical experts have 
laid down some standards for confectionery 
products. The member factories have been 
directed to manufacture confectionery, 
according to the standards prescribed by 
the Association. The question of laying 
down certain standards for different varie¬ 
ties of confectionery has also attracted the 
attention of the Indian Standard Institution. 

Problems op the Industry : 

As in the biscuit industry, the main 
problem of the confectionery industry is 
to secure more intensive utilisation of its 
existing capacity. At present, only about 
15 to 20% of the capacity of the organised 
industry is being utilised. 

By keeping the industry to lie idle, it is a 
national wastage of productive resources, 
which will retard the economic advancement 
of a country, especially in a planned 
economy. 

The recent change-over from the war¬ 
time sellers market to the peace-time buyers 
market, leading to a general consumer 
resistence has also added to the difficulties 
of the industry. It should be remembered 
that confectionery goods in this country 
are not as yet so popular as an item of food 
and therefore any slight disturbance in the 
economic condition is reflected more parti¬ 
cularly on its sales, than in the cases of the 
more conventional good articles. 

There are a large number of small 
manufacturers, whose production is not 
under hygenic conditions. On account of 
the low overhead cost, they are able to 
undersell larger quantities than the 
organised large scale factories. 
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The industry is also facing difficulties in 
securing its requirements of working finance. 
The industry should be helped to reduce 
its cost of production, in order to stimulate 
internal consumption and re-establish the 
export trade. 

Estimated Requirements : 

The present annual demand for quality 
confectionery is 8,000 tons, which is expected 
to rise to 10,000 tons per annum by 1960-61. 

As a large part of the existing capacity is 
lying idle, it does not seem necessary to 
expand the capacity further for meeting 
the probable demand in 1960-61. 

During the Second Plan, if the export 
has to expand, it could be done only by 
lowering the prices. While various methods 
like rebate of excise duty on the sugar 
consumed by the industry and refund of 
duty on imported raw materials are sug¬ 
gested, it has not been possible to adopt 
any of them. The manufacture of some 
of the packing materials like printing 
cellophane, waxed paper, etc., is proposed 
to be expanded during the Second Plan. 
Efforts should also be made to reduce the 
dependence on imports. 

Conclusion : 

As an article of food, confectionery has 
much scope. It has good nutrine value 
and will be a welcome addition to the diet 
particularly of children. Confectionery can 
also be enriched with vitamins and minerals 
by special treatment. In other countries, 
considerable research has been done upon 
the possibilities of enriching confectionery, 
with additional value, which has helped 
the industry to attain a high degree of 
development. 

Thus the confectionery industry has 
ample justification for claiming State assis¬ 
tance on the lines indicated. The industry, 
while expanding has maintained a high 
degree of efficiency. It has also taken 
care to improve the quality of its products 


and at present, it can be stated, without 
any fear of contradiction, that the quality 
of Indian confectionery compares favourably 
with the best quality confectionery. But 
the industry's efforts in this direction 
appears to be of little consequence, when 
it is found, that the market is full of cheaper 
sweets selling at the bazaar. In spite of 
the large volume of sales, these sweets 
cannot be termed sis confectionery, as 
they are manufactured under extremely 
unhygenic conditions, with ingredients of 
doubtful value. It does not require any 
technical knowledge, to boil sugar together 
with a little inferior essence and produce a 
colourful imitation of a boiled sweet. The 
public, particularly the children are attrac¬ 
ted by their bright colouring and cheapness. 
This menace to public health, especially 
that of youth of the country, cannot be 
viewed with equanimity. It is therefore 
gratifying that the prevention of Food 
Adulteration Act 1954, has been enacted 
and the rules framed under it, to check the 
use of harmful materials in the production 
of food products. But much would depend 
upon the manner of actual application of 
the rules. The rules cannot be very effec¬ 
tive, if they are applied to the organised 
sector alone. 

They should, therefore, be applied on 
the widest possible basis, embracing one 
and all, in the larger interests, of public 
health, particularly of children. The act 
was enforced on 1st June 1956. 

The higher per capita consumption of 
sugar in other countries is in the main 
due to the development of the confectionery 
industries in those countries. In the U.K. 
for instance, out of the annual consumption 
of 104 lbs. per head, only 55% is due to 
direct consumption and the remaining 45% 
is due to industrial consumption. The 
annual per capita consumption of sugar in 
India is only 11 lbs., almost the whole of 
it being for direct consumption. Even 
if gur is included, the per capita consump¬ 
tion is only 30 lbs. Studies made by 
nutrition experts suggest, that in a well 



1901 


Sugar 


balanced nutritive diet for an adult person 
in India, it should include atleast 45 lbs. 
of sugar annually. In foreign countries, 
considerable research work has been con¬ 
ducted upon the possibility of enriching 
confectionery with additional nutritive 
value. In India, too, the per capita con¬ 
sumption of sugar, the cheap energy giving 
food, can be increased only by making 
large quantities of sugar products available 
to the people. 

It is usual in India to look upon the 
confectionery industry as a luxury industry. 
This is contrary to the view held in other 
countries, where it is recognised, that quality 
confectionery is of nutritional value and 
as an important part of a balanced diet. 
It combines sugar and glucose in readily 
assimilable form and thus provides one 
of the best methods of replacing energy 
which the human body continuously spends 
through physical and mental exertion. A 
comparative study of the confectionery 
industry in India and other countries 
will reveal the desirability of encouraging 
this industry. In the U.K. for instance, 
the production of confectionery was more 
than (>00,000 tons in 1955 whereas in 
India, with a very much larger population, 
the production of confectionery last year, 
inclusive of hand-made confectionery, was 
11,000 tons only. 

Industrial use of sugar, so far as the 
confectionery industry is concerned does 
not therefore lead to any loss of sugar but 
only opens out additional avenues of con¬ 
sumption. Thus, there is not only a justifi¬ 
cation but a great necessity for encouraging 
this industry. A comparative study of 
the industry in India and elsewhere would 
reveal the desirability of encouraging this 
industry. In the U.S.A. for instance hard 
confectionery (candy industry) is an indus¬ 
try of considerable importance and magni¬ 
tude. In 1963, the industry sold 2,730 
million lbs. of candy at a wholesale price of 
1,100 million dollars. The production of 
confectionery in U.K. is reported to be 
more than 5,000 tons a week. 


POWER ALCOHOL 

From the molasses of sugar factories, 
meth dated spirit and power alcohol are 
manufactured. This is used by organised 
chemical industries based on alcohol, as 
a primary raw material and also used as 
motor spirit. 

Production of molasses is about 4 5 
lakh tons, which is used in the manufacture 
of power alcohol and rectified spirit. 

The position of the power alcohol industry 
at the beginning of the First Plan and the 
targets of capacity and production envisaged 
by 1955-56 are as under : 



1950-51 

1955-56 

Number of distilleries 

19 

31 

Total installed capacity: 



1. Power alcohol million gallons .. 

12*87 

21*12 

2. Commercial spirits 

12*65 

2-95* 

Actual Production : 



1. Power alcohol 

4*72 

18-00 

2. Commercial spirits 

3*50 

2-00* 


* Refers to output of power alcohol distilleries only. 


Capacity and Production : 

In 1950-51, there were in existence 19 
power alcohol distilleries, with an annual 
rated capacity of 12*87 million gallons of 
power alcohol. Even then, there has been 
an increase in the number of units. The 
annual rated capacity of the industry was 
however reassessed in 1954 and was placed 
at 14 9 million gallons. There has been 
no change since then in the capacity. 

Power alcohol factories simultaneously 
produce a certain quantity of industrial 
alcohol, the capacity for which, is estimated 
at 2*9 million gallons. In addition, there 
are 24 distilleries producing potable and 
industrial alcohol. The capacity of these 
units for industries, is estimated at 9*3 
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million gallons per annum. Thus, at present, The distribution of the distilleries 
the capacity for industrial alcohol is producing power and industrial alcohol is 
estimated at 12*2 million gallons per annum, noted below. 



Factories equipped to produce 
power alcohol and industrial 
alcohol 

Factories producing 
potable and 
industrial alcohol 

No. of 
units 

Annual rated capacity 
(000 bulk gallons) 

No. of 
units 

Annual 

rated 


! J 
! 8 
p-5 

Industrial 

Alcohol 

capacity 
(000 buik 

gallons) 

Uttar Pradesh 

12 

10,164 

1,345 

4 

1,440 

Bihar 

2 

1,290 

216 

3 

1,098 

Bombay 

o 

1,090 

.“>40 

3 

1.447 

Hyderabad 

1 

1.020 

60 


•• 

Mysore 

l 

f»40 

r>40 

1 - 

300 

Pepsu 

1 

800 

200 



Punjab 



.. 

2 

816 

Madras .. 

. 




1 

720 

Kerala 



•• 

l 

180 

West Bengal 




3 

1,550 

Andhra 

i 

.. 


3 

1,224 

Vindhva. Pradesh 




1 

240 

Rajasthan 




1 

187 

Bhopal 



• • ! 

. . . j 

1 

180 

Total .. 

1ft 

14,904 i 

i 

2,901 | 

24 

9,382 


It was envisaged that 12 new distilleries 
producing power alcohol would be set up 
during the Plan period. Plans for the 
establishment of 5 of these, 4 in Madras 
and one in Madhya Pradesh at a capital 
cost of Rs. 20 lakhs were under consideration 
at the beginning of the Plan. These were 
expected to go into production by 1953. 
Seven more distilleries were recommended 
to be set up during the period 1955-56, 
4 of them with a combined capacity of 
3‘5 million gallons in Bihar and 3 with a 
capacity of 1*5 million gallons in Bombay, 
on the basis of additional supplies of 
molasses, which were expected to become 
available with the increased production 
of sugar. No progress has, however, been 


made on these schemes. The failure of 
the industry to expand appreciably, is 
due to the shortage of molasses and also 
to the fact, that in many areas, the produc¬ 
tion of power alcohol for sale as motor 
spirit is not economical, either because the 
distance of the distilleries from sugar 
factories, put up the cost of production, 
or because the price of petrol, especially 
near the port towns is low. 

Difficulties in the supply of molasses and 
offtake has kept production at a low level 
compared to the installed capacity. This 
was particularly true in the case of distil¬ 
leries in Eastern Uttar Pradesh and Pepsu. 
A distillery in Pepsu which was set up 
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before 1951, has not so far been able to 
start production for want of adequate 
quantities of molasses. Molasses could not 
be made available to this unit from Uttar 
Pradesh as was recommended in the Plan 
nor was it possible to shift this distillery 
to any better location. 

Although, the power alcohol industry 
in this country is of comparatively recent 
origin, it has made considerable progress 
during the past few years. There has 
been a steady increase in production from a 


little over 2 million gallons in 1946 to 
8 million gallons in 1954. 

The production of power and industrial 
alcohol, though much below the installed 
capacity has shown a fairly steady increase. 
The increase in production has been almost 
entirely secured by the fuller utilisation of 
existing capacity. It is still below the 
installed capacity. This has been mainly 
due to shortage of raw material supplies, 
transport difficulties, and inadequate offtake 
of power alcohol. Production was as 
follows : 

(In thousand gall ms) 


Powkk At/’OHOI. | Inihstrmj, Auohoi. 


' j 

VKAH ! j j Ratified spirit j Denatured 





Instill It’d 
(’HptM’it v 

Production 

Installed 

capacity 

Production 

Production 

um 



0,2580 

2 , 397-6 

12 , 123-6 

2 , 14 #S 

1 , 023-6 

1047 



6,2580 

2 , 736-0 

12 , 123-6 

1 , 774-8 

J.084-8 

194 S 



6.2580 

3 . 776-4 

12 , 123-6 

2.3892 

1 . 401-6 

1940 



8 , 862-0 

4 , 230-0 

11 , 739-6 

1 , 950-0 

1 , 095-6 

1950 



9 , 327-6 

4 , 497-6 

12 , 039-6 

3 , 435-6 

1 , 447-2 

1951 



9 . 908-4 

5 , 809-2 

11 , 528-4 

5 , 019-6 

1 , 966-8 

1952 



10 , 920-0 

7 , 542-4 j 

11 , 640-0 

4 , 668-0 

2 , 178-0 

1953 



13.020 0 

8 , 120-4 

11 , 640-0 | 

4 , 376-4 

2 , 493-6 

1954 



13 , 812-0 

8 , 007-6 

11 , 640-0 

4 , 630-8 

2 , 835-6 

1955 



13 . 812-0 

10 , 432-8 

12 , 168-0 

5 , 156-4 

2 , 989-2 

1950 (8 monthrt) 

•• 


14,3520 

7 , 248-8 

12 , 348-0 

2 . 438*2 

i 

2 , 035-5 

i 


The present production falls short of 
the target of 18 million gallons envisaged 
in the plan. 

Imports and Exports : 

Import of alcohol is banned but small 
quantities are imported along with drugs 
and perfumed spirits or in the form of 
liquors. Export of alcohol is confined to 
despatches of denatured spirit to Burma 
and Ceylon and small quantities of rum. 


Consumption : 

Consumption of power alcohol was 
envisaged at 18 million gallons in 1955-56 
as against 4*7 million gallons in 1950-51. 
As is evident from the figures of production, 
consumption in 1955-56 is expected to 
be only about 10 million gallons. Further 
expansion of consumption was impeded by 
difficulties in providing facilities for mixing 
petrol with alcohol and by the comparatively 
high cost of production of alcohol in certain 
areas. 
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The consumption of industrial alcohol 
is estimated to have gone up by 5 2 million 
gallons in 1955. In addition, about (Hi 
million gallons of alcohol are consumed 
at present in the manufacture of acetate 
rayon and are met from the production 
of power alcohol grade spirit. 

Capital and Labour : 

The fixed capital investment in the 47 
distilleries and breweries (including power 
alcohol manufacturers) in the country was 
of the order of Rs. 2-47 lakhs in 1953. 
The number of persons employed in the 
industry in 1953 was estimated at about 
4,750. 

It was recommended in the First Flan, 
that the use of power alcohol mixture 
should be extended to all the areas adjoining 
the manufacturing units and provision for 
additional mixing depots and storage facili¬ 
ties and distribution arrangements should 
be given high priority. The number of 
depots for mixing power alcohol with 
petrol has increased from 43 in 1951 to 
83 at present. The Indian Power Alcohol 
Act has been enforced over the entire Uttar 
Pradesh, Delhi, Punjab, PEPSU, Hima¬ 
chal Pradesh, in large parts of Vindhya 
Pradesh and in the Nasik Dist. and the 
adjacent areas of the Bombay State. The 
Bihar Power Alcohol Act continues to be 
in force in large parts of Bihar State and 
the Central Act has not replaced it so far. 
The Power Alcohol Act was also enforced 
in parts of Hyderabad but with the diversion 
of alcohol production to the manufacture of 
chemical required for the acetate rayon 
plant, the power alcohol scheme was dis¬ 
continued. Facilities for transport of 
molasses also improved during the Plan 
period, due to provision of larger number of 
tank wagons. 

Problems of the Industry : 

The main problem of the industry is the 
more remunerative price of power alcohol. 
Difficulties in the supply of molasses were 
also responsible for the intermittent working 
of some of the distilleries but they have 


been overcome to some extent. In Bihar, 
the cost of production of power alcohol is 
said to be more than in Uttar Pradesh on 
account of the higher overall cost of molasses 
to the distilleries ih that area. However, 
the cost of production might be brought 
down in some of the units, by paying 
greater attention to economy in steam 
consumption, etc. 

As regards industrial alcohol, the diverse 
excise rules and regulations existing in 
different States and the varying rates of 
duty and other charges levied on this 
commodity, have also created many difficul¬ 
ties which have perhaps stood in the way 
of developing larger industrial uses for 
alcohol. The industry is also called upon 
to pay penalties, when losses of spirit 
occur in transit. With the introduction 
of prohibition in some of the States, these 
restrictions have become all the more 
rigorous and have had the effect of 
hampering the progress of the industry 
considerably. 

To overcome these difficulties, a Com¬ 
mittee was set up by the Ministry of 
Commerce in October 1955. The Com¬ 
mittee’s report is expected shortly. 

Development in the Second Plan : 

Power alcohol can be mixed with petrol 
to the extent of 20% for the use as motor 
fuel. If all the petrol used in the country 
is mixed with power alcohol in the above 
proportion it would not be possible to 
produce even 50% of the power alcohol 
required, even assuming that the entire 
quantity of molasses produced were utilised 
only for its manufacture. In practice, 
however, the offtake of power alcohol is 
conditioned by a number of factors, like 
the cost of production, the facilities for 
mixing it with petrol, etc. The trend of 
consumption in the past, calls for modernisa¬ 
tion in the assessment of the possibilities. 
While it has been able to develop the 
industry in areas like Uttar Pradesh, where 
the availability of molasses in close proxi¬ 
mity to power alcohol factories was 
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conducive to its economical production, 
factories in other areas like Bombay, have 
found it difficult to produce it at a low 
cost, to enable it to be sold as motor spirit 
at the present price of petrol, after paying 
for the expenses of mixing and marketing 
operations. The present position is, that 
all the areas, where the price realised by 
the sale of power alcohol as motor spirit, 
leaves sufficient margin for a fair return 
to the producers. Any increase in the 
production of power alcohol above the 
present level will depend upon developing 
consumption in other areas and a satis¬ 
factory solution of the problems will be in 
enforcing the Indian Power Alcohol Act 
in areas, where the price obtained by its 
sale as motor spirit, is insufficient to yield 
a fair return to the producer. If it were 
possible to subsidise the sale of power 
alcohol in uneconomic areas, it would help 
in increasing its consumption. However, 
there is no agreement on this problem. 
It is expected that the Committee appointed 
by the Ministry of Commerce and Industry 
will make suggestions and recommendations 
for .stepping up the consumption of alcohol, 
either as motor fuel or as industrial alcohol, 
so that the overall production can be 
increased. 

The additional supplies of molasses that 
will become available with the establishment 
of more sugar factories during the Second 
Plan, may to some extent relieve the 
problem of shortage of molasses in certain 
regions. For example, additional sugar 
crushing capacity of 22,000 tons in Bom¬ 
bay, 12,000 tons in Bihar, 6,000 tons in 
Punjab and 4,000 tons in PEPSU had 
been licensed upto December 1955. Scope 
for the production of alcohol in these areas 
will therefore improve to a substantial 
extent. Taking these factors into consider¬ 
ation, the utilisation of about 18 million 
gallons of alcohol as motor fuel by 1960-61 
is envisaged. 

The use of alcohol as motor fuel can 
by no means be regarded as the most 
useful or economic outlet for this product. 
While its consumption as motor fuel has 
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to be permitted and even encouraged in 
the immediate future as means of fostering 
the development of the alcohol industry, 
a steady and permanent demand for alcohol 
has to be found in the establishment of 
industries using alcohol as their raw mate¬ 
rial. In the absence of any proved deposits 
of crude petroleum of any significant magni¬ 
tude, alcohol, with coal distillation produc¬ 
tion is the most readily available raw 
material for starting an organic chemical 
industry in the country. In due course, the 
establishment of industries consuming alco¬ 
hol will make it less necessary to find an 
outlet for it as motor fuel. A few such 
schemes are already envisaged, under the 
Second Plan. Some of the major schemes 
which are expected to require substantial 
quantities of alcohol are the I)1)T project 
in Travancore-Cochin, the expansion of the 
DDT Factory in Delhi, the expansion of 
the plant for the manufacture of the 
acetate variety of the rayon at Sirpur- 
Kagaznagar and the schemes of the Imperial 
Chemical Industries and the National 
Carbon Co. for the manufacture of poly¬ 
ethylene. Two schemes for the manufac¬ 
ture of ethylene dichloride have also been 
licensed. The expansion contemplated for 
the drugs and pharmaceutical and dyestuff 
industries will also contribute to an increased 
demand for industrial alcohol. Another 
major scheme which may ultimately create 
a large demand for alcohol is the manufac¬ 
ture of polystyrene. Although to begin 
with, the programme is based on imported 
monomer, when the production of styrene 
is finally undertaken in the country, large 
quantities of alcohol will be required for 
its manufacture. A proposal for the manu¬ 
facture of synthetic rubber using alcohol 
as the basic raw material is also under 
consideration. When all these projects are 
implemented, the demand for industrial 
alcohol is likely to go up by 16 to 17 million 
gallons per annum. It is, however, difficult 
to state the likely time schedule of some 
of these projects. In the circumstances a 
provisional target of 12 million gallons of 
industrial alcohol is envisaged for the 
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Second Plan. If the demand develops 
at a faster rate, the additional requirements 
of industrial alcohol could be met by a 
diversion of power alcohol for industrial 
uses to the required extent. Further ex¬ 
pansion of the industry may be contem¬ 
plated during the latter half of the plan 
period, depending upon the actual growth 
of demand for industrial alcohol. 

Target of Capacity and Production : 

Based on the anticipated requirements 
during the Second Plan period a combined 
production of 30 million gallons of power 
and industrial alcohol is envisaged to be 
achieved by 1960-61. Taking into consider¬ 
ation the inherent difficulties involved in 
the operation of alcohol factories to full 
capacity and on a continuous basis owing 
to the seasonal character of the supplies 


of molasses and the unhappy location of 
some of the existing factories, the above 
production can be achieved, if a somewhat 
higher capacity is installed. A combined 
capacity of 36 million gallons per annum 
by 1960-61, is therefore suggested for 
both power and industrial alcohol. 

Schemes licensed and under implemen¬ 
tation : 

A number of schemes that will increase 
the capacity of the industry have been 
licensed or recommended for licence under 
Industries (Development and Regulation) 
Act. The schemes have been permitted 
on the basis of supplies of molasses being 
available from existing or projected sugar 
factories in these areas and of there being 
demand for alcohol in these regions. Details 
are as under: 


NAME 

i Nature and Scheme 

i 

Present, capacity 

! Annual capacity when the 
Scheirt? it completed 

Central Distillery and Chenlical 
Works, Meerut (U.P.) 

Expansion 

(1) 54,000 gallons of power 

alcohol. 

(2) 120,000 gallons of inrius- 

! trial alcohol. 

i 

h 

11,320,000 gallons of total 
| alcohol. 

' 

Upper Doab Sugar Mills, U.P. 

1 

Expansion and Shifting fromi (1) 000,000 gallons of power 
8 haul hi to Pilkani. i alcohol. 

1 (2) 00,000 gallons of indus- 
1 trial alcohol. 

| 1,000,000 gallon* of total 
| alcohol. 

Sri Rama Sugar & Industries, 
Bobbilli (Andhra). 

New Unit 

.... 

300,000 gallons rectified and 
denatured spirit. 

New Swadeshi Sugar Mills, Bihar . 

New Unit 

1 

900,000 gallons of power and 
industrial alcohol. 

Narang Industries, Xawabganj 
(U.P.) 

Expansion 

(1) 600,000 gallons of power 

alcohol. 

(2) 60,000 gallons of indus¬ 

trial alcohol. 

(1) 1,080,000 gallons of 

power alcohol. 

(2) 240,000 gallons of indus¬ 

trial alcohol. 

Shadilal Sugar A General Mills, 
M&nsurpur (U.P.) 

Expansion 


720,000 gallons of power 
alcohol. 

Ajudhia Distillery, U.P. 

Expansion 

(1) 600,000 gallons of power 

alcohol. 

(2) 00,000 gallons of weaker 

spirit. 

(1) 960,000 gallons of power 

alcohol. 

(2) 240,000 gallons of weaker 

spirit. 

RaMpur Distillery & Chemical Co., 
Rampur (U.P.) 

Exprndon 

750,000 tons of total aleohol 

1,000,000 gallons of total 
alcohol. 

Vizagapatam Sugars A Refineries, 
Andhra. 

Expansion 

144,000 gallons of industrial 
alcohol. 

600,(j 00 gallons of industrial 
alcohol. 

Mysore Sugar Co., Mandya 

(Mysore). 

Expansion 

(1) 540,000 gallons of power 

alcohol. 

(2) 540,000 gallons of indus¬ 

trial alcohol. 

\ 1,200,000 gallon* of total 
[ alcohol. 

Upper Ganges Sugar Mills, Seohara 
(U.P.) 

New Unit 

j 

i 

1,080,000 gallon* of aleohol. 
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In addition to the above, it is proposed 
to set up a distillery in Madhya Bharat, 
for which provision has been made in the 
State Plan. The distillery will have an 
annual capacity of about 600,000 gallons 
of power and industrial alcohol. 

With the implementation of the schemes, 
mentioned above, the annual capacity of 
the industry for power alcohol will increase 
from 14-9 million gallons to about 20 0 
million gallons and for industrial alcohol 
from 12*2 million gallons to about 14'0 
gallons. 

Additional capacity required : 

Against a capacity target of 36 million 
gallons for both power and industrial 
alcohol by 1960-61, the installed capacity 
of the industry is expected to increase 
to about 34 million gallons per annum, 
when all the schemes which are licensed 
or recommended for licences so far, have 
been completed. A further increase in the 
capacity of about 2 million gallons will 
therefore, be necessary to achieve the target 
of 36 million gallons per annum by 1960- 61. 
The licensing of additional units lias to 
be closely co-ordinated with programmes of 
development, for the sugar industry and 
the demand for alcohol in different regions. 

Investment : 

It is estimated that a sum of about 
Rs. 1 crore will have to be invested during 
the Second Plan, to achieve the capacity 
target of 36 million gallons of power alcohol 
and industrial alcohol. This is exclusive 
of the outlay on the modernisation and 
improvement of existing units. 

It is estimated that about 2,000 addi¬ 
tional persons will be employed in this 
industry in the Second Plan. 

Requirement of raw materials : 

The most important raw material 
required by the industry is molasses, a 
bye-product of sugar industry, although 
small quantity of alcohol is also produced 
from Mahwa flowers, palm juice and starchy 
£119 


materials. The availability of molasses at 
a reasonable price and in adequate quanti¬ 
ties is therefore of considerable importance 
for the location and economic operation of 
power alcohol distilleries. From the loca¬ 
tional point of view, the distilleries set up 
in Uttar Pradesh enjoy considerable advan¬ 
tage on account of their proximity to 
sources of supply of molasses. On the 
other hand, factories in West Bengal and 
Bombay have been at a disadvantage, since 
in their case, molasses has to be transported 
over long distances leading to higher cost 
of production. This is true to some extent 
even in Biliar where the distilleries have 
to depend on sugar factories located over a 
wide area, for supply of adequate quantities 
of molasses. During the Second Plan, the 
capacity of the sugar industry is expected 
to be stepped upto 2-5 million tons and 
production to 2 25 million tons per annum. 
Upto the end of December 1955, 37 new 
sugar factories and 44 expansions had been 
licensed. With the establishment of these 
factories, it is expected that the difficulties 
experienced by power alcohol distilleries 
in some of the areas will to some extent be 
mitigated. The overall supplies of molasses 
in 1960 61 are expected to be about 900,000 
tons, inclusive of molasses from sugar 
factories and khandsari manufacturers. 
The actual quantity likely to be available 
for alcohol production may however be 
reckoned at about 800,000 tons, which if 
entirely used for this purpose will be 
sufficient to produce about 40 million 
gallons of alcohol. In addition, about half 
a million gallons of alcohol can be produced 
from alternate raw materials like Mahwa 
flowers, if supplies of the same can be 
arranged. As mentioned already, the fac¬ 
tory proposed to be set up by the Madhya 
Bharat (Government will be using Mahwa 
flowers to supplement the supplies of 
molasses. Thus, the anticipated total sup¬ 
plies of raw materials would be adequate 
to produce about 40 million gallons of 
alcohol and it should not be difficult to 
achieve the production target envisaged 
for 1960-61, provided care is exercised in 
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setting distilleries at suitable locations in 
E 086 , Proximity of supply of molasses. 
It should even be possible to step up 
production beyond the target figure, in 
case demand justifies such a step. 

For a steady growth of the power alcohol 
industry, it is desirable that the manufac¬ 
turers should actively sponsor schemes for 
research into problems connected with the 
industry. Improvements in the economy 
of steam consumption and in the recovery 
of alcohol from molasses disposed out of 
the spent liquor, after recovery of alcohol 


recovery of yeast as a bye-product as 
cattle feed, etc., are some of the problems 
which should be actively perused by the 
manufacturers with assistance from the 
National Chemical Laboratories. 

There is considerable scope for reducing 
coal consumption at some distilleries. 
While every effort is being made to ensure 
a steady and adequate supply of coal, the 
industry should make attempts to reduce 
its coal consumption in distilleries by 
modernising plants so as to secure more 
economic production. 
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ANDHRA SUGARS LTD. 


FOUNDED in 1947 at TANUKU, West Godavari 
District (Andhra State). Directors : 1\ S. R. V. K. 
Ranga Rao, V. Ramakrisiina, c.i.k.. i.c.s., (Retd.) 
M. Harischandra Prasad, m.l.a., J. Lakshmayya, 
m.l.a., T. V. Bhadra Rao, V. K. D. V. Satyanarayana 
Raju, M. A. Krishnamachari, R.A., b.l., N. Narendra- 
nath Chowdary. Managing Agents : Ranga Rao & 
Co., Tanuku. Registered Office: Tanuku, West 
Godavari District. Auditors : Brahmayya & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 5,00,000 
Ordinary shares of Rs. 10 each. Issued : 
Rs. 30,00,000 in 3,00,000 shares of Rs. 10 each. 

Subscribed, Called and Paid-up: Rs. 23,65,350 in 
2,36,535 Ordinary shares of Rs. 10 each. 

Transfer, Details of : Common form. Shares 
registered in joint names. Registration charges Re. 1 


per deed. Voting Rights: One vote per share. 
Date of Accounts: 30th September. Meeting in June. 

Objects and Activities : The company’s factory is 
about a mile away from Tanuku Railway Station. 
The existing crushing capacity of the plant is 600 
tons per day and it is now proposed to increase the 
crushing capacity to 1,000 tons. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 23,65,350 ISlock a/o. .. 30,93,245 

Loan .. 5,40,000 Liquid Assets .. 28,82,967 

Liabilities .. 29,28,342 

Profit & Loss ii/c. 1,42,520 

Total .. 59.76,212 Total .. 59,76,212 


Analysis of Working Tear end* 30th Septemfjer. 
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1(152 

1953 

(954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,96,900 

21,60,350 

21,75,350 

21,88,350 

23,65,350 

Reserve Fund 


.. 


. . 


Not Profit 

.. 

- 45,777 

—67,501 

—8,962 

2,64.760 

Depreciation 

13,407 

7,847 

5,80,442 

2,83,590 

2,79,808 

Taxation 





. . 

Amount transform! to: 






Reserve Funds 



• • 


,. 

Dividend 


.. 

.. 

.. 

1,39,266 

Do. Rato % p.a. 

.. 


.. 


6 

Carried Forward 


—45,777 

—1,13,278 

—1,22,240 

3,254 

Cane Crushod tons 


12,367 

26,826 

16,530 

53,934 

Sugar Produced tons 


11,145* 

30,051* 

1,755 

5,917 

Recovery % 


11-35 

11 35 

J0-62 

10.97 


* Rags. 


ANIL STARCH PRODUCTS LTD. 


FOUNDED in 1939 at AHMEDABAD. Direc¬ 
tors : Kasturbhai balbhai * (Ex-officio Chairman ). 
Sir Chunilal V. Mehta, k.o.s.l, Sir Cowasjee 
Jchangir, Bart, g.b.k., k.c.i.e., Krishnaraj M.l). 
Thackersey, Dr. Vikram A. Sarabhai, Arvind 
Narottam. Managing Agents : Kasturbhai Lalbhai 
and Co. Managing Agents* Terms and Allowance : 
For a period of 20 years with an office allowance of 
Rs. 1,000 per month and 121% of net profits. 
Registered Office: Anil Road. Railwaypur Post., 
P.B. 93, Ahmedabad 2. Telephone No. : 2817. 
Telegram : " Nila Auditors : Dalai & Shah. 

CAPITAL: Authorised: Rs. 1, 00,00,000 in 
1,00,000 shares of Rs. 100 each. Issued: 
Rs. 20,00,000 in 15,000 Ordinary shares of Rs. 100 
each and 5,000 5% Cumulative Preference shares 

of Rs. 100 each. Subscribed and Called-up: 
Rs. 19,83,900 in 14,892 Ordinary shares of Rs. 100 


each and 5,000 5% Cumulative Preference shares of 
Rs. 100 each. Less Calls in arrears : Rs. 5,300. 

Capital History : On 12th May 1951, the Autho¬ 
rised capital was increased from Rs. 25 lakhs to 
Rs. 1 crore. In 1954, 10,000 Ordinary shares of 
Rs. 100 each were issued ranking pari passu wit h the 
existing Ordinary shares for dividend and other 
matters as from 1st January 1955. 

The Preference shares confer 011 the holders the 
right to a fixed Cumulative dividend at the rate of 
5% (Tax-free) for ail arearrs of dividend whether 
declared or not and also for a preferential repayment 
of Capital over the ordinary shares in the event of a 
winding-up. 

Transfer, Details of : Joint holdings are accepted 
by the company with the “ Survivor ” clause. 
Vernacular signature are accepted in the usual 
course. Fee for Transfer : As. 4 per share. Fee for 
Renewal of Certificate : Rs. 2. 






Anil 8tareh Products Ltd ,—{contd.) 

Closure of Transfer Books: Not exceeding 45 
days in the whole year and not exceeding 30 days at 
a time. Voting Rights : One vote per share. 
Accounts : Closed as at 31st December. Meeting 
in June. 

Objects and Activities : Manufacture of starch, 
amylum, Dextrine, Glucose and other bye-products 
of the industry, and heavy chemica ls, superphosphate 
and manure mixtures. 


Balance Sheet aa on 


Capital 

Reserve Fund .. 
Other Funds 
Depn. Fund 
Tax Reserve 
Liabilities 
Profit & Loss a/e. 


Rs. 

19.83,900 

14,02.047 

1,75,000 

17,82,787 

1,23,801 

45,53,541 

3.85,834 


Total .. 1,04,06,910 


31st December, 1953 

Rr. 

Block a/e. .. 46,42,112 

Liquid Assets .. 57,64,798 


Total 


.. 1,04,06,910 


Analysis of Working 


Year endn Sint Dee. 


! 



j 1949 

1950 

1951 

1952 

1953 

1954 

1955 


| Rs. 

Rs. ; 

i 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Paid-up Capital 

1 10,00,000 

10,00,000 j 

10,00.000 

iu,oo,(!Oo : 

10,00,000 j 

19,68,900 i 

19,83,900 

Reserve Fund 

10,55,000 

10,55,000 i 

12,46,743 

14,02,047 ! 

14,02,047 1 

14,02,047 j 

14,02.047 

Profit {{ 

1,65,646 

2,73,532 I 

8,82,637 

-1,68.702 : 

5,68,697 1 

3,93.505 

$7,75,047 

Depreciation 

2,00,000 

1.24.614 I 

2,59,462 

! 

♦3,35,500 • 

; 

3.55.000 

Taxation 

! 30,000 

I 62,000 : 

2.46.000 

1 i 

i 



Amount transferred to: 

i ! 

! ' 1 
; 1 



. 



Reserve Fund .. 

i 

I . . 1 

1,53,257 

1 




Other Funds 

1,25.000 


1,00,000 ! 





Dividend on Ordy. Sha re .. 

50.000 

50,000 

1.00,000 i 

50,000 ! 

1.00.000 ; 

{50.000 ! 

1.48,920 

Do. Rate % p.a. .. i 

JO 

JO | 

20 1 

10 : 

20 : 

10 ; 

10 

Carried Forward .. .. 1 

3,960 

15,878 « 

14.797 : 

— 1,53,905 

*4,292 i 

—3,89,213 

69,149 


t After transferring Rs. 50,000 from Dividend Equalisation fund. * For 1952 & 53. 

{ Paid out. of the Dividend Equalisation Fund. {{ Subject to Depreciation k Taxation. 

$ After transferring Rs. 1,50,000 from Dividend Eqti ilisation Fund. 


BALRAMPUR SUGAR CO., LTD. 


FOUNDED in 1933 at Kanpur. Directors: 
P. A. F. Lugg, a.c.i.h., W. H. J. Christe. c.s.i., o.b.e. 
R. S. Gupta. Tulsidaas Mundhra and Rai Saheb 
Lala Ram Narain. Directors' Qualifications : Hol¬ 
ding of 50 Shares. Managing Agents : Begg, Suther¬ 
land & Co.. Ltd. Managing Agents’ Remuneration : 
Rs. 2,500 raonthv. 7£% of net profits, £100 yearly 
and 2J% of purchases in U. K. Registered Office : 
Sutherland House, P. B. No. : 21. Kanpur, (U.P.) 
Telephone : No. 2410. Telegrams : " Begg 

Auditors : Price. Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 5,00,000 

shares of Rs. 5 each. Issued and Subscribed : 

Rs. 14,00,000 in 2,80,000 shares of Rs. 5 each, fully 
paid up. 

Capital History : The Authorised, Issued and 
Subscribed Capital were raised to Rs. 50,00.000 in 
1935 from Rs. 20.00,000 by the creation of 3,00,000 
additional shares of Rs. 10 each of which 1,02,OCX) 
shares were offered to existing shareholders in the 
roportion of 2 new shares for every 5 old shares 
eld. The remaining 8,000 shares and those shares 
not taken up in response to this offer were offered 
for public subscription at a premium of Rs. 3 |>er 
share. These new shares rank port jxism with the 
existing shares. 


On 8th December, 1950, the Authorised Capital 
was reduced to Rs. 25. (X).DOO in 5.00.000 shares of 
Rs. 5 each and the Issued Capital from Rs. 28,0(),O(X> 
to Rs. 14,00,000 by reducing the nominal value of 
each share from Rs. JO to Rs. 5. 

Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to 30th June. 
Meeting in November. Voting Rights : One vote 
per share. Sub-division and Renewal Fees : As. 8 
per scrip. 

Objects and Activities : The Company has got 
factories in Balrampur and Tulsipur (Gouda District) 
on the N. E. Railway in the United Provinces and 
they are capable of crushing 768 and 746 tons of 
cane per day respectively. Sugar is produced on 
double sulphitation process. 

Balance Sheet as on 30th June, 1955 

Rs. r». 

Capital .. 14,00,000 Gross Block .. 39,45,224 

General Reserve 4,50.000 Jjphh Depreciation 28,97,928 

Other Reserves .. 10,91,237 - 

Loans.. .. 58,96,76! Net Block .. 10,47,296 

Other Liabilities . 9,49,109 Liquid Asset* .. 87,78,191 

Profit A Loss a/o. 38,380 

Total ... 98,25,487 Total .. 98,25,487 
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Bairampur Sugar Co., Ltd .—(contd.) 
Analysis Ot Working Y«nr end* 30th June 


t 

1949 

l 

1950 

1951 

1952 | 

1953 

1954 

1955 

1 

Rs. 

Rs. 

Rs. 

Rs. i 

■Rk. 1 

Rs. ■ 

i 

Rs. 

Paid-up Capital .. .. ! 

28,00,000 | 

28.00,000 

14,00,000 

14,00,000 j 

14,00.000 } 

14,00,000 i 

14,00,000 

lieneral Reserve .. 

4,68,662 * 

4,68,662 

6 ,00,000 

4 t 50,ooo ; 

4,50,000 i 

4,50,000 ‘ 

4,50,000 

Other Funds 

91,126 

94.404 

3,20,537 

5.31,419 

.1.31 ,<>H3 I 

9,05,981 

10.91,237 

Xet Profit 

—ft, 12.002 

—2,48,285 

6,61,107 

52,641 

—4,785 1 

4,0.1,251 

73,882 

Depreciation 

• • 


3.50,OOO 

1.50,000 

70,000 ! 

2 .00,000 

1 ,20,000 

Amount trasferred to: 
Reserve 



1,31,337 


! 

i 


i 1,80,000 

Other Funds .. 



2 ,00.000 

57,866 

i 

3,75,000 


Dividend 

! 


2,80,000 

I 


2 ,10,000 

! 17.5(H) 

Do. Rate % p.a. 

.. ! 


20 


! . . ; 

15 

M 

Total Cane Crushed Mds. 

19,92,508 

24,81,055 

28,93,144 

39,33.538 

I 61,42,603 

31,04.381 

; 45,92.100 

Total Sugar Manufactured 

1.83.111 ; 

2,35,434 

2,81,066 

3,68.621 | 

i 4.78,256 ! 

3,00,089 

4.40.547 

Mds. 

Recovery % 

I 

0*2 

9*49 

9-72 

9-37 

; i 

i (t-31 ; 

9-63 

I 

| 9*61 

Carried Forward 

— 8.0,1,789 

—10,54,074 

23,637 

1 18,412 

i 13.627 1 

*23,627 

! t20,880 

Prices of f Highewt 

I0j 


11 * 

! ioj 

Si i 

9 

! 104 

Shares ^ Lowest 

! -J 

i 

u 

H 

7 * 

•: ■ 

6 | 

; n 

i 


* Includes Rs. 1,29,649 tieirig provision for liabilities no longer required, 
t Include* Rs. 1.21,000 being provision for liabilities no longer required. 


BAST1 SUGAR MILLS CO., LTD. 


FOUNDED in 1927 at LAHORE. Directors: 
Dr. Sir Gokul Chand Narang, m.a., Ph.D., (Chairman). 
Dr. Shiv Datt, l.m.s. &; Dr. Dev Raj Narang, m.b.b.s., 
l.r.c.p., m.r.c.s. (Managing Director). Directors 9 
Qualifications : Holding of 250 shares of A el ass. 
General Manager: Des Raj Narang. b.a. (Hms). 
LL.B. Managing Agents : Narang Brothers k Co., 
Ltd. Secretary : Mela Ram Kumar. Registered 
Office : Amritsar. Head Office : 3, Cavalry Lines, 
Delhi. Telegrams: “ Narangbro.” Telephone: 23089. 
Factory: Telephone No.: 26. Telegram: “ Factory.” 
Auditors : Basant Ram & Sons. 

CAPITAL: Authorised: Issued, and Subscribed 
and Paid-up : Rs. 15,00,000, Rs. 12,00,CXK) in 12,000 
1 A 9 class shares of Rs. 100 each and Rs. 3,00,(XX) in 
30,000 4 B ’ class shares of Rs. 10 each fully paidup. 

Capital History : In 1943, the Authorised, Issued 
and Subscribed Capital was raised from Rs. 12,00,000 
to Rs. 15,00,000 by the creation and issue of fully 
paid 30,000 “ B ” shares of Rs. 10 each. 44 B ” Class 
shares do not carry right of vote. 

Transfer, Details of: Common Form Joint 
holdings are accepted, Registration Fee : Re. One 
per deed. Date of Accounts and Dividends: 
Accounts made up yearly to 30th April and presented 


in Dec. Fee for Split or New Certificate : Re. 1 for 

every new scrip. 

Closure of Transfer Books : Transfer books close 
14 days prior to the ordinary General Meeting. 

Debentures : Rs. 10 lakhs worth Debentures were 
redeemed in 1954 and in their place 1,258 Debentures 
of Rs. 500 each at 6% per annum were issued for 
Rs. 6,29.000. 

Objects and Activities : The Company has got two 
factories one at Basti and the other at Walterganj in 
the District of Basti in the Uttar Pradesh and crush 
1,600 tons of cane per day. 

Sugar produced in Basti Factory is on Double 
carbonatation process and in Walterganj factory on 
double sulphitation process. 

Balance Sheet as on 30th April, 1955 

Rs. Ha. 

Capital .. 15,00,000 Gross Block .. 52,64,673 

Debentures .. 6,29,000 Le** Depreciation 34,74,105 

General Reserve . 9,50,000 - 

Other Funds .. 19,46,740 Net Block .. 17,90,568 

Sundry Liabilities 97,40,253 Uquid Assets .. 1,57.05,323 

Profit & Loss a/o. 27,29,898 

Total .. 1,74,95,891 Total .. 1,74,95,891 
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Bast! Sugar Mills Co., Ltd (confai.) 


Analysis o! Working 


Year ends 30th April 



1949 

! 1950 

j 1951 

1952 


/ Rs. 

I Rs. 

1 Rs. 

Rs. 

Paid-up Capital .. 

General Reserve Fund 

/ 15,00,000 

15,00,000 

/ 15,00,(W0 

15,00.000 1 

19,90,490 

I0,00,000 

9,50,000 

9,50,000 j 

Investment Depreciation 

9,90,490 

10,40,490 

10,40,990 ; 

Reserve. 





Dividend Equalisation 

6 ,00,000 

5,06,250 

5,06,250 

5,06,250 

Fund. 




Net Profit 

—2,78,300 

2,01,224 

4.45,331 

3,96,234 

Depreciation 

1,24,824 

1,23,824 

1,23,866 

1,37,593 

Taxation 




4,37,753 

Cane Crushed Mds. 

Amount transferred to: 




39,23,342 

Other Funds 


| 

4,00,000 


Dividend 

*93,750 

93,750 ! 

1,50,000 

1.50,000 

Do. Rate % p.a. 

6.1 | 

«4 i 

10 

10 

Carried Forward 

5,91,2(H) j 

4,06,000 ; 

2,81,000 

80,000 

Prices of f Highest 

370 1 

190 

180 

150 

Shares \ Lowest 

125 1 

i 

155 

130 

120 


11)53 

Rs. 

] 5,00,000 
9,5(yX)0 
10,40,490 

5,00,250 

5,44.200 

1,39,409 

59,86,729 


1,50,000 
10 

4,50,000 

130 

120 


1954 

Rs. 

15,00,000 

9,50,000 

10,40,490 

5,00,250 

12,90,925 

1,31,279 

27,04,509 


1,50,000 

10 

+ 15,50,000 
145 
120 


1955 

Rs. 

15,00.000 

9,50,000 

10,40,490 

5,06,250 

11.79,898 
1,59.247 

59,89,036 


1,50,000 

10 

t25.30,000 

225 

220 


* Paid out of Dividend Equalization Fund. 

f Subject to taxation from 1951 to 1955. 


J Subject to taxation from 1951 to 1954. 


BELAPUR CO., LTD. 

(See Advertisement of Managers.) 


FOUNDED in 1919 at BOMBAY. Directors: 
Sir Joseph Kay, k.b.e. (Chairman), Sir Purshotamdas 
Thakurdas, k.b.e., c.i.E., Bhagwandas C. Mehta, 
Sir Jamsetjee Jejeebhoy Bart., Krishnaraj M. 
D. Thackersey, Maneklal Premchand Managers : 
W. H. Brady & Co.. Ltd. Registered Office : Brady 
House, 12/14, Veer Nariman Road, Fort, Bombay. 
Telegram: “ Brix ”, Telephone : 25037. Auditors: 
A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 80,00,000 in 1,60,000 

shares of Rs. 50 each. Issued, Subscribed and 
Paid-up : Rs. 70,49,650 in 1,40,993 shares of Rs. 50 
each, fully paid up. 

Capital History : The Capital of the Company 
was reduced from Rs. 40,00,000 to Rs. 30,(XJ,000 in 
1924 and to Rs. 20,00,000 in 1927 by reduction of 
the nominal value of each share respectively from 
Rs. 100 to Rs. 75 and Rs. 75 to Rs. 50. In 1935 
the capital was increased by capitalisation of 
Rs. 18,79,900 from Reserve and creating thereby 
37,598 shares of Rs. 50 each, which were distributed 
as free bonus to existing shareholders in the 
proportion of one for one. 

At an extraordinary General Body Meeting held on 
7th June 1948, the Authorised Capital was increased 
from Rs. 40,00,000 to Rs. 80,00,000 by the creation 
of 80,000 shares of Rs. 50 each. A sum of 
Rs. 9,39,950 being part of the undivided profits 
standing to the credit of the Reserve Fund was 
capitalised and the new 18,799 shares of Rs. 50 each 
were distributed to 75,196 existing shareholders as 
on 8th July 1948 as bonus shares in the proportion 
of one new share for every four shares held. The 


now shares rank for dividend from 1st April 1948 
and in all other respects pari pas.ni with existing 
shares. 

On 24th January 1956 a sum of Rs. 23,49,900 
being part of the undivided profits standing to the 
credit of the Reserve Fund was capitalised and the 
new 46,998 shares of Rs. 50 each were distributed to 
93,995 existing shareholders as bonus shares in the 
proportion of one new share for every 2 shares held. 
The new shares rank for dividend from 1st April 
1956 and in all respects rank pari passu with the 
existing shares. 

Transfer, Details of : Common Form. Registration 
Fee : As. 4 per share. Date of Accounts and 
Dividends : Accounts made up yearly to 30th 
September. Meeting in December. 

Objects and Activities : The Company’s factory 
is situated at Harigaon near Belapur, Ahmednagar 
District on the Dhond-Manmad Section of the Western 
Railway and is capable of crushing 1,000 tons of 
cane per day. The area under cane on 30th 
September 1945, was about 4,432 acres. Sugar is 
produced on double sulphitation process. 

Balance Sheet os on 30th September, 1955 

Rs. Rs. 

Capital .. 46,99,750 Gross Block .. 1,50,12,876 

Reserve Fund .. 33.50,000 Lem Depreciation 1,03,10,261 

Other FuihIn .. 22,03,470. - 

Taxation Net Block .. 47,02,615 

Reserves .. 55,77,895 Liquid Assets .. 1,73,11,436 

liabilities .. 26,70,974 

Profit & Loss a/o. 35,02,962 ■' 

total .. 2,20,14,051 


Total .. 2.20,14,051 
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Sugar 

Belapur Co., Ltd. — (conid.) 


Analysis Of Working Year ends 30th Sep . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

46,99,750 

46,99.750 

46,99,750 

46,99,750 

46,99,750 

46,99,750 

46,99,750 

General Reserve Fund 

13,85,050 

15,00,000 

20,00,000 

21,50,000 

24,50,000 

27,50,000 

33,50,000 

Other Funds 

21,38,975 

28,03,218 

30,94,602 

37,13,477 

44,56,443 

21,79,871 

22,03,470 

Net Profit 

19,26,85ft 

24,25,771 

25.61,293 

26,02,656 

24,78,688 

30,73,632 

34,65,334 

Depreciation 

Taxation 

Amount transferred to : 

3,79,747 

4,80,190 

4,95,402 

5,57,073 

4,76.405 

3,79,987 

4,19,023 

16,00,000 

14,00,000 

15,00,000 

20,00,000 

21,00,000 

13,00,000 

14,50,000 

Reserve Fund 

1,14,950 

5,00,(XK) 

1,50,000 

3.00,000 

3,00,000 

6,00,000 

7,00,000 

Other Funds .. 

6,50,000 

2,75.000 

6,00,000 

7.61,534 

7,00,000 

10,00,000 

10,00,000 

Dividend 

7,87,208 

11,74,937 

13,15,930 

15,03,920 

15,03,920 

15,03,920 

15,03,920 

Do. Rate % p.a. 

16} 

25 

! 28 

32 

32 

32 

32 

Carried Forward .. 

56,340 

51,984 

1 51,945 

89,148 

63,916 

32,628 

99,042 

Prices of f Highest 

241 i 

292 

j 295 

267 

272 

335 

3804 

Shares ^ Lowest 

1 >63 

218 

250 

1 

197 

210 

2424 

300 


BELSUND SUGAR CO., LTD. 


FOUNDED in 1932 at CALCUTTA. Directors : 
(3. L. Bangur (Iix-officio Director and Chairman ), 
Nand Kishore Bajoria, H. P. Dhanuka, R. L. 
Nopany aiul N. D. Bangur. Managing Agents : 
Bangur Bros.. Ltd. Registered Office : 14. Netaji 

Subhas Road, Calcutta. Telegram : " Welsugar 

Telephone: 22 5435-39. Auditors: K. N. 

Ciutgutia & Co. 

CAPITAL : Authorised : Rs. 21,30, ono in 2,84,000 
Ordinary shares of Rs. 7-8 each. Issued : Rs. 
19,49.100 in 2,59.880 shares of Rs. 7 8 each. 
Subscribed : Rs. 19,49,050 in 2,59,870 shares of Rs. 
7-8 each, fully paid up. Amount paid up on 10 
forfeited shares of Rs. 25. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. “ Either or Survivor ” Clause 
accepted and both signatures are required. 

Registration Fee: Nil. Fee for Split or New 
Certificate : Rs. 2. Fee for Transmission. Nil 
Registration of Documents : Nil . 

Closure of Transfer Books : About 12 days before 
Meeting. Transmission Particulars : Grant of 


probate or letters of administration or other legal 
representation. Voting Rights : One vote per share. 

Date of Accounts : 30th September. Date of Meeting 
and Dividends : May. 

Objects and Activities : The Company's Sugar 
factory is situated at Riga in Muzaflferpore District 
on the O. & T. Railway in Bihar and is capable 
of crushing 850 tons of cane per day. Sugar is 
produced on double sulphitation process. 

General : During 1949, Messrs. James Finlay & 
Co., Ltd., relinquished their office of Managing 
Agents in favour of Messrs. Bangur Brothers Ltd. 

Balance Sheet as on 30th September, 1955 


Rs. 

Capital . . 19,49,050 

Reserve .. 5,50,000 

Sundry Liabilities 38,36,580 
Profit & Loss a/e. 2,46,888 


Rs. 

Cross Block .. 33,35.389 

Ja>hm Depreciation 24,41,301 


Net Block .. 8,94,088 

Liquid Assets .. 56,88,430 


Total .. 65,82,518 


Total .. 65,82,518 


Analysis of Working Year ends 30th Sept 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

19,49,050 

19,49,050 

19,49,050 

19,49,050 

19,49,050 

19,49,050 

19,49,050 

Net Profit 

—3,59,360 

1,55,052 

11,48,018 

4,07,732 

3,23,792 

1,28,670 

*1.06,982 

Depreciation 

24,558 

1,93,028 

1,76,022 

1,53,062 

1,79,181 

1,65,964 

1,09,521 

Taxation 



3,10,(WO 

3,25,000 

2,90,000 

10,255 

1,25,000 

Cane Crushed .. Mds. 

., 

23,28,886 

20,00,741 

23,13,192 

28,33,894 

13,06,997 

19,84,371 

Sugar Produced .. ,, 

.. 

2,32,210 

2,15,666 

2,51,270 

2,98,617 

1,39,351 

2,12,424 

Transfer to Reserve 

., 

m # 

1,00,000 

,. 

2,00,000 

50,000 

* § 

Recovery % 


9-97 

10-78 

10-86 

10-54 

10-73 

10-72 

Dividend 

,, 

# m 

1,62,419 

1,94,903 

1,94,903 

1,94.903 

1,94,903 

Do. Rate % p.a. 

,. 


*8* 

10 

10 

10 

10 

Carried Forward .. 

—8,22,938 

—6,61,181 

2,24,419 

2,37’,248 

1,66,138 

49,906 

51,985 

Prices of /“ Highest 

5 


tot 

81 

#i 

HI 

11 

Shares \Lowest 


3* 

4{ 


5f 

8 

** 


* After deducting Rs. 14,502 being balance of income-tax for 30tli September 1954 and after providing Re. 50,000 
provision for contingencies. 
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BHARAT STARCH & CHEMICALS LTD. 


FOUNDED in 1937. Directors: Lala Karamchand 
Thapar, Hanuman Prosad Poddar, Ram Swaroop 
Khemka, Kishen Lai Poddar, Hardeo Das Dapra, 
H. D. Varma, Brij Mohan Thapar & Lala Shri Dhar. 
Directors 9 Qualifications : Holding of 500 Ordinary 
shares of the nominal value of Rs. 5,000. Managing 
Agents : Karam Chand Thapar & Bros. Ltd. Terms 
Of Managing Agency : For a period of 20 years from 
the date of incorporation. Registered Office : 
5, Indian Exchange Place, Calcutta. P. B. No. 2037. 
Telegrams : “ Spiritual ”, Calcutta. Telephone No. 
Bank: 1134 37. Auditors : Price. Waterhouse, 

Peat & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up: Rs. 10,00,000 on 1,00,000 shares of 
Rs. 10 each. 

Transfer, Details of : Common Form. Registration 

Fee I Rs. 2 per deed. 


Certificate : Be. 1. Date of Meeting and Dividends: 

July/August. 

Closure of Transfer Books : 21 days before General 
Body Meeting. Voting Rights : One vote for each 
share on poll. 

Objects and Activities: The Company owns a 
factory at Abdullapur P.O. (Jagadhri R.K.) in the 
district of Ambala for the manufacture of starch 
products like corn flour, dextrine, etc. 

Balance Sheet as on 31 st .January. 1955 

Its. R>». 

Capital .. 10,00,000 Gross Block .. 31,76,883 

Share Premium . 10,000 less Depreciation 12,26,482 

General Reserve . 3,77,671 - 

Other Reserves .. 1.50,000 Net Block .. 19,50,401 

Sundry Liabilities 46.64.142 Farm Assets .. 1,71,671 

Liquid Assets . . 27,39,902 

Profit & LosHt'/c. 13,39.839 


Total .. 62,01,813 Total .. 62,01,813 


Year ( tuts Slst Jan. 


Fee tor Split or New 

Analysis of Working 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital 

10 ,00,000 

»0,00,000 

10 ,00,000 

10 ,00,000 

10 , 00,000 

10 .00,000 

10 ,00,000 

Genera] Reserve .. 

2,65,000 

t.3,24,.3.39 

3,24,339 

.3,24,339 

3,77,671 

3,77,671 

3,77,671 

Other Funds 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1.50,000 

1,50,000 

Net Profit 

Amount transferred to: 

—79,762 

1,55,367 

224 

—1,88,215 

—4,34,389 

3,00,050 

—8,61,401 

Depreciation .. 

52,052 

11,025 

12,318 

1,61,963 

99,379 

2,41,193 

2,56,360 

Taxation 

. . 

1 

1 

.. 

.. i 

1 ,. 


Dividend 

. , 

•• 

! 

, , 


,, 

9 9 

Do. Rate % p.a. 

Carried Forward 

’*741 

1,56,109 : 

-1,55,88 i 

—3,44,099 

—7,78,4*K | 

—4,78,438 

—13,39,839 

Prices of f Highest 

Shares \ Lowest 


: 

•• 


» • i 


* # 


* Loss carried forward after including pre vious year’s debit balance and transferring Rs. 1.00,000 from Reserves, 
t Includes Rs. 59,339 being net E.P.T. Refund. 


BHARAT SUGAR MILLS LTD. 


REGISTERED in 1931 at CALCUTTA. Direc¬ 
tors : K. Kumar, Ram Kumar Ja^an, Bhagwati 
Prasad Khaitau, Ram Kumar Bhuwa^ka. Directors* 
Qualifications : Holding of shares valued Rs. 10,000. 
Managing Agents : The Cotton Agents, Ltd., 
Industry House, 151 Churchgate Reclamation, Fort, 
Bombay. H a ad Office : 8, Indian Exchange Place, 
Calcutta. Telephone: Ca^utta No. 22-3411. 
Telegrams : Calcutta : “ CotageDt ”. Bombay : 

Te’ephone: No. 37176 (4 lines). Bombay: Tele¬ 
grams : “ Cotagent Registered Office : Indian 

Exchange Place, Calcutta. Auditors : 8 . R. 

Batliboi & Co. 

CAPITAL: Authorised: Rs. 40,00,000. Rs. 
10,00,000 in 1,00,000 Ordinary shares of Rs. 10 
each, Rs. 10,00,000 in 1,00,000 shares of Rs. 10 
each, Rs. 10,00,000 in 10,000 Preference shares of 
Rs. 100 each and Rs. 10,00,000 in 10,000 shares of 
Rs. 100 each, issued and fthHip * Rs- 80 , 00,000 


Rs. 15.00,000 in 1,50,000 Ordinary shares of Rs. 10 
each, fully paid. Rs. 5,00,000 in 5,000 5% (Taxable) 
Cumulative Redeemable Preference shares of Rs. 100 
each fully paid (all issued for cash). The Preference 
shares can be redeemed by the Company at. its 
option after 31st May, 1948 on three months* notice. 

Capital History : In March 1946, the Authorised 
Capital was increased from Rs. 20,00,000 to Rs. 
40,00,000 by the creation of 1,00,000 new shares of 
Rs. 10 each & 10,000 new Preference shares of 
Rs. 100 each. In March 1946, the Issued and 
Subscribed Capital was increased from Rs. 10,00,000 
to Rs. 20,00,000 by the issue of 1,00.000 Ordinary 
shares of Rs. 10 each at par to the existing ordinary 
shareholders in the proportion of 2 new ordinary 
shares for every ordinary share held. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Re. 1 per deed. Closure of Transfer 
Books : Books close for 7 days. Date of Aeeounts 
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Sugar 


and Dividends : Accounts are made up yearly to 
30th June and presented in November. 

Objects and Activities : The Company's sugar 
factory is situated at SIDHWALIA. Saran District 
on the N. E. Railway in Bihar with a crushing capa¬ 
city of 650 tons of cane per day. Sugar is produced 
on double sulphitation process. 

General : The Company holds all the shares in 
0. & E. Morton (India), Ltd. and Saran Trading Co., 
Ltd. 


Bharat Sugar Mills Ltd.— (canid.) 
Balance Sheet as on 30th June. 1955 


Rs. 

Capital .. 20,00,000 

General Reserve . 0,50,000 

Other Fund* 7.00,000 

Provision for 

Taxation .. 5,23,402 

.Sundry Liabilities 30,06.174 
Profit & Loshh/c. 13,206 


Total . . 68,92,782 


R-8. 

Gross Block .. 16,40,479 
Lkxh 1 lepreciat ion 11,77,841 


Net Block .. 4,62,638 

Liquid Assets .. 64.30,144 


Tota» .. 68.92,782 


Analysis of Working )W end* 30 th June 



1949 

i 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,00,000 

20.00,000 

20.00.000 

20.00,000 

20,00.000 

20,00.000 

20,00,000 

General Reserve Fund 

4,00,000 

5.00,000 

5,00,000 

6.50.000 

6,50,000 

6.50,000 

6,50*000 

Net Profit 

1,37,298 

3,05,598 

3,11,706 

3.65,911 

3,60,985 

4,10,840 

40^000 

Depreciation 

30,000 

35,000 

40,000 

60,000 

60,000 

48,000 

2,30,560 

Taxation 

68,000 

1,90,000 

4,55,000 ; 

2.68,000 

4,40,000 

3,34,700 

f.73'700 

Amount transferred tn: 








Reserve Fund 


l ,00,000 

; 

1.50,000 




Other Funds .. 

i ’ * 


4,00.000 5 


1,50,000 j 

1,50,000 


Dividend 

i 1,12,600 

1,50,000 , 

2,25.000 i 

2.25,000 

2,25,000 j 

2.25,000 i 

2,25,000 

Do. Rate % p.H. 

7* 

10 , 

J5 ! 

15 

15 i 

15 i 

15 

Carried Forward 

1,72,661 

1,74,509 | 

68,269 | 

40,742 

8,681 j 

26,084 1 

13,206 

Prices of f Highest . .j 

15* 

12 

26 | 

23 

17 ! 

18-9/16 j 

221 

Shares \ Lowest ..j 

9 

91 ! 

10 i 

! 

13 

i 

! 

16* 

1 171 


BHOPAL SUGAR INDUSTRIES LTD. 


FOUNDED in 1937 at SEHORE CANTONMENT, 
Bhopal (C.I.) Bhopal State Sugar Industries, Ltd., 
remained as a State concern up till 1943 when it 
changed hands and became a limited concern as 
Bhopal Sugar Industries, Ltd. Directors : Man- 
mohandas M. Amersey (Chairman), -Jehangirji 
Pestouji Patel, Lt. Col. B. M. Vencoba Rao, 
Amerjeet Singh, The Hon’ble Salamuddin Khan, 
Md. Hussein H. Premji, Kaikhusru H. Bhiwandi- 
walla, Ardeshir H. Bhiwandiwalla, Harkisondass 
Lukhmidass, Mancklal U. Mulji and Jayantilal 
J. Mulji. Directors* Qualifications : 500 Ordinary 
shares of Rs. 10 each. Head Office : Sehore. 
Managing Agents : A. H. Bhiwandiwalla A Co. 
(Bombay), Ltd., Royal Insurance Buildings, 
12 , Jamshedji Tata Road, Churchgate Reclamation, 
Bombay. Telegram : “ Jaysugar ”. Telephone : 

37137-8-9. Managing Agents* Remuneration : 10% 
on net profits for 20 years and Rs. 1,000 per month 
office allowance. Registered Office : Sehore, C. 1. 
Telegram: “ 8 ugar Mills”. Telephone: 10017. 
Auditors : Kalyaniwalla & Mistry. 

CAPITAL : Authorised : Rs. 35,00,000. Rs. 
15,00,000 in 15,000 5% Cumulative Tax-free Prefer¬ 
ence shares of Rs. 100 each and Rs. 20,00,000 in 
200,000 Ordinary shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 30,00,000. Rs. 17,50,000 
in 1,75,000 Ordinary shares of Rs. 10 each and 
Re. 12,50,000 in 12,500 5% Tax-free Cumulative 


Preference shares of Rs. 100 each with rights for 
repayment of capital. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor " clause. The Company accepts vernacular 
signatures in the usual course on transfers without 
attestation of a Magistrate or J. P. Registration 
Pee : One anna per share up to 16 and Re. 1 per 
100 . Fee for Split or New Certificate : Re. 1 . Fee 
for Duplication : Re. 1. Year Ends : 30th September 
and submitted in January. Voting Rights : One vote 
for each share. 

Objects and Activities : The Company was formed 
for establishing and working a Sugar Factory at 
Sehore Contonment, Bhopal, (C.I.). The present 
crushing capacity is 750 tons of sugarcane per day. 
A distillery is also attached to the Mills belonging to 
Central India Chemicals, Ltd, Sugar is produced on 
double sulphitation process. 

Balance Sheet a* on 30th September, 1955 

Rs. Hr. 

Capital 30,00,000 Gross Block .. 33,03,878 

Reserve Fund .. 8,86,885 Depreciation 21,36.722 

Other Reserves .. 37,407 _. 

Sundry Liabilities 4,44,032 Net Block .. 11,67,157 

Tax Reserve .. 66,396 Other Assets .. 35,84,755 

Profit A Loss a/e. 3,17,192 

Total .. 47,51,912 


Total .. 47,51,912 
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Bhopal Sugar Industrie* Ltd.—(conid.) 
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Analysis of Working Yfar 



1949 

1950 

1951 

1952 

1653 

i 

1954 

1955 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Paid-up Capital 

Net Profit 

30,00,000 

*9,53,812 

30,00,000 
3,04,1J9 

30,00,000 

•2,84,360 

30,00,000 

*4,23,869 

30,00,000 
—2,20,812 

30,00.000 

3,02,744 

1,50,622 

30,00.000 

2,(4,191 

1.60,680 
75,000 

Depreciation 

1,81,953 

2,45,019 

1,82,252 

2,07,875 


Taxation 

Amount transferred to : 

2,50,000 

90,000 

75,000 

75,000 




General Reserve .. j 

1,00,000 

1 


1,00,000 

i 

11,10,480 

12,22,870 

Cane crushed .. Mds.i 

15,86,602 

14.50,703 

12,15,412 

11,02,115 

t 

Sugar produced „ 

1,43,804 

1,32.532 

1,15,529 

1,00,091 

i 

1,(4,236 

1,10,665 

Recovery % 

9063 

9-135 

9-505 

9-081 

l 

9-4 

9-10 

Dividend, Ordinary 

3,50,000 

2,62,500 

2,18,750 

1,75.0(H) 

+ 1,09,375 

1,75,000 

1,75,000 

,, Rate % p.a. .. 

20 

15 

J2J 

10 

6} 

10 

10 

Carried Forward 

1,29,320 

1,08,440 

36,550 

47,919 ■' 

—1,81,893 

38,001 

4,692 

Price of f Highest 

.. 

.. 

.. 



15J 

Shares \ Lowest 


• • 

• • 


i 

i 

m 


* Subject to taxation. f No crushing during the season. J Paid out ol‘ Dividend Equalisation Fund. 


BULAND SUGAR CO., LTD. 


FOUNDED in 1934 at RAMPUR STATE, 
(U.P.). Directors : R. K. Jain, Chunni Lai, 
Ravi Prakash Jain, Raizada Jag Mohan Lai and 
N. C. Roy. Directors* Qualifications : Holding of 
5()0 shares. Managing Agents : Govan % Bros. 
(Rampur), Ltd. Managing Agents Remuneration : 
Rs. 1,000 monthly and 10% of net profits. Regis¬ 
tered Office : Rah-E-Raza-Rampur, U. P. Tele¬ 
phone : 291. Office: 276 Factory. Telegrams: 
“ Buland Auditors : V. Sankar Aiyar & Co. 

• CAPITAL : Authorised : Rs. 33,60,000 in 3,36,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed, 
Called and Paid-up : Rs. 33,60,000 in 3,36,000 
Ordinary shares of Rs. 10 each fully paid up. Less 
value of Bonus Certificate not exchanged Rs. 2,380. 

Capital History : In 1934, the Authorised Capital 
was increased from Rs. 18,00,000 to Rs. 24,00,000 
by the creation of 60,(XX) shares of Rs. 10 each by 
the capitalisation of Rs. 6,00,000 standing to the 
dedit of the Reserve Fund. These were issued as 
fully paid up bonus shares to existing shareholders 
in the proportion of 1 new share for every 3 already 
held. In February 1949, the company capitalised 
Rs. 9,60,000 by issuing as capital bonus 96,000 
Ordinary shares of Rs. 10 each to the existing share¬ 
holders in the proportion of 2 such shares for every 
five shares held. 

Transfer, Details of : Common Form. Registration 

Fee : Re. 1 per deed. Accounts made up yearly to 
31st October since 1950. Meeting in July. 

Objects and Activities : The Company has got a 
sugar factory in the Rampur State, Northern 
Railway, Uttar Pradesh and is capable of crushing 


1,150 tons per day. Sugar is manufactured on double 
sulphitation and double carbonation process. The 
Company, conjointly with Raza Sugar Co., owns a 
subsidiary Company, viz.. Agricultural Company, 
Rampur which has developed a sugarcane plantation 
covering 4,000 acres. They control and operate, an 
extensive Light Railway system in the State to 
facilitate supply of sugarcane to factories. 

In April 1956, the Directors recommended a 
scheme to merge the Raza Sugar Co., Ltd with this 
Company subject to the sanction of the High court. 
With a view to implement this scheme the paid- 
up capital will be increased from Rs. 33,60.000 to Rs. 
53,60,000 by the creation of 2,00,000 Ordinary shares 
of Rs. 10 each ranking pari passu with the existing 
Ordinary shares but ranking for dividend only from 
1st November 1955. These shares will be issued to 
the shareholders of Raza Sugar Co. Ltd. in the 
proportion of one new share for every share held by 
them. The Company resolved to increase the 
Authorised Capital to Rs. 1 crore and to change the 
name from the above i.e. The Raza and Buland 
Sugar Co., Ltd. 

Balance Sheet as on 31st October, 1955 

Rs. Rs. 

Capital .. 33,57,620 Gross Block .. 42,51,227 

Bonus Certificate Less Depreciation 21,95,827 

Outstanding .. 2,380 - 

General Reserve . 36,00,000 Net Block .. 20,55,400 

Div. Equn. Fund 4,48,218 Other Assets .. 80,04,036 

Tax Reserve .. 7,15,959 

Sundry Liabilities 11,80,847 
Profit & Loss a/c. 7,54,412 

Total ..1,00,59,436 Total ..1,00,59,436 
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Sugar 


Buland Sugar Co . 9 Ltd.—(amftf.) 


Analysis of Working Year ends 31st Oct. 



May 1949 

Oct. 1950 

Oct. 1951 

Oct. 1952 

Oct. 1053 

Oct. 1954 

Oct. 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

23,99,350 

33,57,090 

33,57,350 

33,57,520 

33,57,580 

33,57,620 

33,57,620 

Reserve Fund 

34,00.000 

24,40,000 

24,40,000 

24,40,000 

24,40,000 

36,00,000 

36,00,000 

Other Funds 

9,66,888 

9,95, 193 

6,17,577 

7,13.153 

12,47,476 

4,48,21 i! 

4.48,218 

Net Profit 

4,14,103 

2,48,022 

3.78,416 

7,20,140 

14,37,927 

3,33,687 

7.53,009 

Depreciation 

Amount transferred to: 

1,37,700 

1,31,571 

1,41,855 

J ,30,882 

1,39,886 

1,37,073 

1,27,857 

Reserve Fund .. 





*11,60,000 | 


i 4,00,000 

Other Funds .. 


• * ! 



.. 


i 

Cane crushed .. Mds. 

23,37,531 

33,25.492 | 

24,79,009 

50,40,260 

36,39,214 

•15,50,974 

35,07.290 

Sugar Manufactured „ 

2,28,459 

3,20,206 ! 

2,41,254 

4,50,461 

3,48,183 

1,50,826 

• 3,32.645 

Recovery % 

9-822 

9-69 1 

| 9-73 

8-96 

9-57 

9-69 

j 9-52 

Dividend 

1,68,0(H) 

2,51,782 

! 3,35,752 

2,51,814 

3,35,760 

3,35,762 

! 3,35,762 

Do. Rate%p.a. 

7 

7* 

10 

n 

| 10 

1 10 

j 10 

Carried Forward 

2,89,846 

4,21,480 

4,64,518 

7,69,888 

3,477 

1,403 

| 18.645 

Prices of f Highest 

21 

18£ - X R 

I3j 

12 

12 


! 

Shares \ Lowest 

164 

17-XR 

7.1 

i hi- 

i 

8 

! 

! 


* Bonus to staff. 


BURHWAL SUGAR MILLS GO., LTD. 


FOUNDED at KANPUR. Directors: Pandit 
Durga Shankar Dixit (Managing Director), Lai 
Dayaram, Lula Pannalal Kanodia, Kamanlal 
and Kamachandra Barry. Registered Office : 
Canal Range, Kanpur Factory : Burhwal, O and T 
Railway (District Barabanki). Telephone : 275K. 
Telegram : “ Busumullh ”, Kanpur. Auditors : 

Messrs. P. L. Tandon and Company. 


Closure of Transfer Books : Books close 15 days 
prior to General Body Meeting. Date of Accounts : 
Closed yearly as at 30th September. Meeting in 
April. 

Objects and Activities: The Company manufacture 
sugar. 

Balance Sheet as on 30th September, 1954 


CAPITAL : Authorised : Rs. 20 ,(X >,000 in 20,000 
Ordinary shares of Rs. 100 each. Issued : 
Rs. 15,00,000 in 5,00,000 in 5.000 Ordinary shares of 
Rs. 100 each issued for payment in cash, 
Rs. 10,00,000 in 10,000 Ordinary shares of Rs. UK) 
each issued as Capital Bonus shares. Subscribed 
and fully paid : Rs. 14,96,800 in 14,968 Ordinary 
shares of Rs. 100 each. 

Transfer, Details of : Common Form. 


Capital 

General Reserve 
Other Funds 
Liabilities 
Provision for Tax¬ 
ation 

Profit & Loss a/e. 


Rs. 

14.96,800 Net Block 
1,00,000 Liquid Assets 
16,07,^76 Advances 
3,93,747 Loans 

Investments 
1,18,. 81 Cash on hand 
1*2,593 


Rs. 

20,90,780 

9,92,680 

3,75,386 

95,136 

11,015 

1,63,700 


Total .. 37,28,607 


Total .. 37,28,697 


Analysis of Working 


Year ends 30th September . 



1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. .. .. .. .. .. 

14,96,800 

14,96,800 

14,96,800 

14,96,800 

Reserve Fund 

50,900 

1,00,000 

1,00,000 

1,00,000 

Net Profit 

2,64,774 

1,11,917 

1,23,746 

47,436 

Depreciation .. .. .. 

1,02,749 

79,823 

80,846 

50,000 

Taxation 

37,170 

87,045 


.. 

Amount Transferred to: 





Reserve Fund 

41,250 



,. 

Other Funds 

2,500 

’ 5,000 

5,000 

2,000 

Dividend ((ordy.) 

1,49,720 

1,19,744 

1,19,744 

1,19,744 

Do. Rate % p.a. 

14 

8 

8 

8 

Carried Forward 

13,225 

26,027 

25,028 

10,593 

Total Cane crushed .. .. .. Tons 

16,73,017 

22,61,742 

16,81,874 

11,57,029 

Sugar Produced .. .. .. .. „ 

1,59,623 

2,10,070 

1,59,530 

1,06,510 

Recovery per cent .. 

' 9*54 

9*33 

9*49 

9*21 
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GAREW & CO., LTD. 


FOUNDED in 1875 at CALCUTTA. Direc¬ 
tors : Sir Allan Eliott Lockhart c.i.e., Kauai 
Lail Jatia, J. Hamilton White and K. I\ Goenka. 
Managing Agents: Gladstone, Lyall & Co., Ltd. 
Registered Office : Post Box No. 6. 4. Fairlie Place, 
Calcutta. Telegrams: “ Ghat Telephone: 
22-2561-68 (8 lines). Auditors : Lovelock <fc Lewes. 

CAPITAL : Authorised : Rs. 50,00,000 in 4,20,000 
Ordinary shares of Rs. 10 each, and 8.000 6£% 
Cumulative Redeemable Preference shares of Rs. 
100 each. Issued and Subscribed : Rs. 40,00,000 in 
3,20,000 Ordinary shares of Rs. 10 each and 8.000 
Cumulative 6|% (Tax-free) Redeemable (at any 
time after July 1st, 1958 on 6 months' notice) 
Preference shares of Rs. 100 each both fully paid up. 

Capital History : The capital of the Company was 
increased from Rs. 16,00,000 to Rs. 20.00,000 in 
1937 and to the present figure in 1938 when 8,000 
preference shares were created and issued at a 
premium of Rs. 4 and 1,0(1,000 Ordinary shares 
were issued at a premium of As. 12 per share and 
20,000 Ordinary shares at par. 

Debenture Capital: Rs. 23,50.000. Rs. 19,50,000 
in 5$% bonds of Rs. 1,000 each. Issued at par on 
June 1st, 1938, and repayable at par on June 1st. 
1953. now extended at 6% to June 1st, 1963 with 
liberty to the Company to redeem 100 of the 
Debentures by drawings on the 1st June in each 
year, commencing with the 1st June 1956. and to 
the purchase in the market at or under pai 
(including accrued interest) any or all of the 
Debentures far the time being outstanding, and at 
anv time upon three months’ notice by adver¬ 
tisement in a daily newspaper published in Calcutta 
to redeem all or any of the Debentures, and in the 
latter case by drawings but subject to payment 
of a premium of eight annas percent, if redemp¬ 
tion takes place on or after 1st June 1957, but 
before 1st June I960, and a premium of one per 
cent, if redemption takes place on or after 1st 
June 1960. Interest payable on June 1st, December 
1st. Interest is taxable. 

.Second Debenture Loan : Rs. 5,50,000 in 5| per 
cent. Taxable bearer bonds of Rs. 1,000 each 
issued in March 1941 at par and originally repayable 
at par on 1st Match 1950. The payment of Rs. 
1,50,000 of these debentures was made on 1st 


March 1950. Debentures now outstanding Rs. 
1,00,000. The date of repayment has been extended 
to 28th February I960 with option to the company 
to redeem all or any of the debentures upon 
3 months’ notice at any time subject to payment 
of a premium of as. 8 per cent, it redemption takes 
place after 1st March 1954 but before the 1st 
March 1957 and a premium of one per cent, if 
redemption takes place on or after the 1st March, 
1957. Interest payable 1st March and 1st 
September. 

Transfer, Details of: Common Form. Registration 
Fee: Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to June 30. 
Meeting in January. 

Voting Rights : The holders of the preference 
shares have no right to vote either in person or 
by proxy at any General Meeting of the Company, 
nor do the preference shares qualify any person 
to be a Director of the Company. 

Objects and Activities : The Company’s factory 
at Rosa, Shahjahanpur District, has a daily crushing 
capacity of 762 tons of cane per day, The Darsara 
factory in East Pakistan has a crushing capacity 
of 1,200 tons of cane per day. Both the factories 
are worked on “ Double Sulphitation ” process. 
Gin, Rum and other domestic liquors are 
manufactured in the 2 distilleries as also at the 
Asansol Distillery. 

The Company also owns Darsana Pharmaceutical 
Works which commenced working in July 1951. 

General: The Managing Agency was transferred 
from Lyall Marshall & Co., to Gladstone Lyall & Co., 
Ltd., as from 3rd March. 1948. 

Balance Sheet a* on 30th June, 105ft 

Hh. Rs. 

Capital .. 40,00,000 Gross Block . 1,36,90,77ft 

Debentures .. 23,50.000 Depreciation 92,27,301 

General R«»serve . 16,00,000 _ 

Deb. Redemption Net Block .. 44,63,474 

Reserves .. 10,74,000 Other Assets ..1,70,00,277 

Other Reserve .. 63,030 

Sundry Liabilities 1,23,64,276 

Profit A Los* a/c. 12,44ft 


Total .. 2,14,63,751 


Total .. 2,14,68,761 




Carew St Co., Ltd.— (contd.) 


Analysis of Working Yenr unds 30lh June. 



1949 

1950 

1951 

1952 : 

1953 j 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

P.S. 

Paid up Capital .. 

4o,oo,OfXi ; 

40,00,000 i 

40,00.000 

40,00,000 1 

40,00,000 : 

40,00,000 

40,00,(XX) 

Reserve Fund 

..j 15,50,000 I 

15,50,000 i 

15,50,000 

15,50.000 j 

15,50,000 | 

16,00,000 

16,00,000 

Other Funds 

6.46,929 

6,56,541 i 

6,64,108 

6,68,481 j 

8.78,936 1 

10,79.431 

11,37,030 

Net Profit 

2.34,205 1 

-7,28,116 1 

1,64,388 

*7.09,752 i 

3,83,188 1 

5,37.825 

1,32,741 

Taxation 

1,50,000 j 


8.20,000 

3,41,338 i 

4,76,921 

4,35,904 

1.30,826 

Depreciation 

Amount transferred to : 

. ! 4,65.443 ; 

4.19.507 i 

4.26.354 

4,08.241 ; 

. 

3.76.509 i 

3,64,518 

3.64,879 

Reserve Fund .. 




1 


50,000 

200,000 


Other Funds 

50,000 ! 



.. 

2,00,000 

50,000 

Dividend 

..j 1,60,000 1 




.. 

2.4(MXK) 

80,000 

Do. Rate % p.a. 

..I 5 | 

j 


! . . 

! 

7?. 

! *>i 

Carried Forward .. 

.J 47,848 j 

— 6.80,269 j 

5,15,881 

41,747 1 

66.210 : 

61.723 

12,445 

Cane Crushed (Man tid'd 

..j 32.62.103 j 

20,95.044 | 

23.10,488 

47,82,317 

47.35,378 j 

39.82,184 

72.93,474 

Recovery % 

. .| • • ! 


912 

9-07 ; 

913 ; 

9-32 

8*95 

Prices of f H ighest 

io| j 

" m! 

10^ 

i dj : 

8 ! 

*i 

i 1»* 

Shares \ Lowest 

*i| 

7 ! 

7 A 

H\ ; 

41 ; 

H 

j 8 

* Includes Rs. 
in April. 1954. 

2.95,172 being Refund of E.P.T. 

Arrears of 

preference dividend for 1951 

. 1952 and 

1953 paid 


CAUVERY SUGARS & CHEMICALS LTD. 


FOUNDED in 1948 at MADRAS. Directors : 
Sir. T. S. Venkata raman. Ki .. cm.k. (Chairman). 
(3. N. Noel-Tod. c.b.e.. m.a.. S. Ramaswamy Achar. 
C. R. Srinivasan. h.a.. P. Hiidtield. N. R. Sundara* 
raja Iyer. Directors’ Qualifications : Holding of 
Shares of a nominal value of at least Rs. l(HX) 
either in his own name or jointly with others. 
Secretaries : Parry & Co.. Ltd. Technical Advisers: 
The East India Dist illeries & Sugar Factories Ltd. 
Terms of the Secretaries : For a period of 5 years 
from 1st June 197)6 with an annual fee of Rs. 30,000 
plu.s the actual expenses incurred on the business of 
the company. Registered Office : * Dare House ’ 

Parrys’ Corner, Madras 1. Telephone : 2981 to 

2987 and 3823. Telegram: Parry P. H. No. 12. 
Auditors : Lovelock & Lewes. Madras-1. 

CAPITAL : Authorised : Rs, l .00.00.000 in 20.000 
6% tax free Cumulative Preference shares of 
Rs. 1(K)/- each. 40,(XM) Ordinary shares of Rs. 100/- 
each, and 40.000 unclassified shares of Rs. 100/- each. 
Issued : Rs. HOJKl.OOO in 20.000 6% tax-free 
Cumulative Preference shares of Rs. 100/- each and 
40,000 Ordinary shares of Rs. 100/- each. 

Capital History : Orginallv the Authorised Capital 
was Rs. 30,00.000 in 3,00/KX) Ordinary shares of 
Rs. 10/- each. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
6% per annum free of tax and for all arrears of 
dividend whether declared or not and for preferential 
repayment of capital over the Ordinary shares in the 
event, of a winding up and not to participate in 
further profits or assets. 

Transfer, Details Of : Common form. Either or 
survivor olause accepted. Vernacular signatures 
accepted. 

Registration Fee : Rs. 2 per transfer. Fee for Spilt 
or Now Oertllleate : Re. l. Closure of Transfer Books: 


14 rlavs prior to General Body Meeting. Date of 
Accounts : 30tb November. Meeting in June. 

Voting Rights : On a show of hands every member 
(Ordinary Shares) entitled to vote is present in person 
or by proxy shall have one vote and on a poll one 
vote for every share held. 

Objects and Activities : Originally the site was 
chosen in Orvandur in the Namakkal Taluq.. but 
owing to difficulties in obtaining irrigation facilities 
these lands and assets were disposed off. A new 
factory site was purchased at Pettaivaytalai in 
Tiruohirapalli I)t. The factory will initially crush 
8(X) to 850 tons cane per day and be able to produce. 
15.000 tons of sugar per year. The factory is likely 
to go into full production at the end of 1958. The 
Company has purchased 50403 acres and entered 
into lease agreements for 1229*51 acres. In addition 
to the manufacturing of sugar the company is also 
interested in manufacturing sugar candy, jaggery 
sugar beet, sugar cane, molasses, syrups, melads, 
plastics, alcohol, spirits and all products and bye- 
products. 

The Industrial Finance Corporation of India has 
agreed to grant a loan of Rs. 35 lakhs on the security 
of mortgage of its fixed assets. The loan is 
repayable in 14 equal instalments of Rs. 2,50,(XX) 
commencing on the 31st December 1958 will carry 
interest at (5i% per annum subject to a rebate of 
J% if instalments of principal and interest are paid 
on due dates. 

Balance Sheet a* on goth Nov. 1955 

Rs. Rh. 

Capital .. .7.50,000 Block a/<-. .. 10.08,060 

(tolls in Advance 208 Preliminary 

Liabilities 10,27,213 Expenses 13,334 

Liquid Assets .. 4,09,368 

Profit A Loss a/c. 56,659 

Total .. 15,77,431 Total .. 15*77,421 
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CAWNPORE SUGAR WORKS LTD. 


FOUNDED in 1894 at KANPUR. Directors: 
Sir Robert Menzies, Kt., o.b.e., v.d.c.a., Tulsidass 
Mundhra, R. L. Powell, f.c.i.i., (Chairman) Rai 
Bahadur Babu Ram Narain & A. Caws, f.r.i.c. 
Managing Agents : Begg, Sutherland & Co.. Ltd. 
Managing Agents Remuneration : Rs. 3,000 monthly 
and 7J% of net profits. Registered Office : 
Sutherland House, Kanpur. P. B. No. 21. Telegram: 
“ Begs ”: Telephone : 2410. Auditors : Price, 

Waterhouse. Peat & Co. 

CAPITAL : Authorised : Rs. 50,00,000 in 4,00,000 
Ordinary shares of Rs. 10 each and 10,000 8% 
Cumulative Preference shares (created in 1905) of 
Rs. 100 each. Issued and Subscribed : Rs. 40.00.000 
in 3,00,000 Ordinary shares of Rs. 10 each and 
10,000 8% Cumulative Preference shares of Rs. 100 
each both fully paid up. The Preference shares 
carry preferential claim for refund of capital. 

Capital History : The capital was increased from 
Rs. 6,00,000 to Rs. 10,00,000 in 1903, to Rs. 20,00,000 
in 1905, to Rs. 25,00,000 in 1924 and to the present 
figure in 1936 when 2,50,000 additional new Ordinary 
shares of Rs. 10 each were created ranking for 
dividend and in all other respects pin pasta with 
the existing Ordinary shares of the Company. 

In August 1954, the Issued and Subscribed Capital 
was increased from Rs. 25,00,000 to Rs. 40,00,000 
by capitalising a sum of Rs. 15,(X),COO from the 
Reserve Fund and issuing 1,50,000 Ordinary shares 
of Rs. 10 each to the existing shareholders in the 
proportion of 1 new Bonus share for every share held, 
ranking pari jxissu in all respects with the existing 
Ordinary shares. 

Transfer, Details of : Common Form. . Joint 
holdings acceptable. “ Either or Survivor ” 4 clause 
accepted and all joint shareholders' signatures 
required. 

Analysis of 


Stamp Duty : As at present enacted the Stamp 
duty is levied at undernoted rates and Share Transfer 
Stamps must be affixed to the transfer deeds. 

Rates : Fifteen annas per cent, up to Rs. 1,(X)0 
and Rs. 4 11- 0 for every Rs. 500 or part thereof in 
excess of Rs. 1 .(XX). 

Registration Fee : Rs. 2 per transfer deed. Fee 
for Split or New Certificate : As. 8 per certificate. 
Fee for Transmission : Nil. Fee for Registration 
of any Document : Re. 1. 

Closure of Transfer Books : 14 days prior to 
General Body Meeting. Voting Rights : Every 
member is entitled to one vote for every ordinary 
share held. Date of Accounts : 31st October. Date 
of Meeting and Dividends : February. 

Objects and Activities : The Company’s two sugar 
factories are situated at Marhowrah in the district of 
Saran, Behar and at Gauri Bazaar in Dioria 
District and arc capable of crushing 950 tons and 
700 tons of cane per day respectively. The company 
has also got in possession some distilleries at 
Cawnpore and Mahowrah where country spirit, 
denatured spirit, rectified spirit and commercial 
alcohol are manufactured. The Marhowrah factory 
is worked on “ Double Carbonation ” process while 
the Gauri Bazaar Factory on “ Double Nulphitation” 
process. 


Balance Sbeet as on 

31st October, m 

►5 


Rs. 


Rs. 

Capital 

40,00,000 

Gross Block 

1,03,44,647 

Reserve 

20,50,000 

Lew Depreciation 

84,32,451 

Other Funds 

37.33,651 

--- 

Sundry Liabilities 

28,62,677 

Net Block 

10,12,196 

Profit & Loss a/e. 

3.87,023 

Liquid Assets 

04,77,508 


Investments 

4,00,273 



Gash, etc. 

12,43,374 

-• Total 

1,30,33,351 

Total 

1,30,33,351 


Working Year end# 3Jst f)ct . 



1040 

1950 

1051 

1052 

1053 

1054 

1055 


Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,(KM) 

40,00,000 

40,00,000 

General Reserve .. 

30,00,000 

30,00,000 

35,50,000 

35.50,000 

35,50,(KK) 

20,50,000 

20,50,000 

Other Funds 

7,44,338 

10,50,000 

18,10,8(H) 

19,69,800 

27.36,003 

32,36,(M)3 

37,33,651 

Net Profit 

5,07,885 

8,76,540 

*18,01,463 

f5,35.655 

11,81,022 

4,41,060 

5,00,068 

Amount transferred to : 








General Reserve 



5,50,000 



.. 


Other Funds .. 

23,134 

3.13,284 

7,60,800 

3,00,000 

7,66,203 

5,00,(KK) 

4,*80,(HX) 

Depreciation 

1,50,000 

2,50,(XX) 

5,00,000 

3,00,(NX) 

2,75,000 

3,25,000 

3,00,000 

Cane Crushed .. Mds. 

34,23,685 

43,37,077 ; 

50,59,751 

47,11,121 

59.23,536 1 

30,42,272 

56,77,146 

Sugar Manufactured „ 

3,77,865 

4,57,377 

5,18,642 

4,08,760 

6,27.130 1 

3,17,680 

5,90,923 

Recovery % 

1104 

10 54 

10-34 

JO-59 

10-50 j 

10-46 

10-45 

Taxation 

! 3,50,000 

6,00,000 

17,50,000 

3,50,000 

10,50,(KM) 

3,50,(XX) 

6,50,000 

Dividend 

i 2,25,000 

3,00,(HK) 

4,50,000 

3,00,000 

3,00,000 

2,25.000 

2,25,000 

Do. Rate % p.a. .. j 

i 15 

1 20 

30 

20 

20 

1 71 

71 

Carried Forward .. 

1,41,317 

74,573 

26.236 

31,801 

53,636 

+59,696 

§82,023 

Prices of f Highest 

31 

28 

43| 

4().f 

37 

40 cr. 221 x.R 

241 

Shares \ Lowest 

1 

10 

221 

24 

20 

241 

35Jc.r.19§ xu 

18-1/16 

i 


* Includes Rs. 86,640 being refund of E.P.T. and Rs. 74,226 being excess realisation on investment, 
t Includes Rs. 1,50,000 transferred from dividend Equalisation Fund. 
t Includes Rs. 8,70,000 being Taxation and other provision no longer required. 

§ Includes Rs. 1,76,359 being provision for liabilities no longer required and Rs. 40,001) being profit on realisation 
of Investment. 
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CHAMPARUN SUGAR CO., LTD. 


FOUNDED in 1905 at KANPUR. Directors: 
A. Caws, f.k.i.c., Tulsidass Mundlira, R. L. Powell 
F.c.i.i., Rai Bahadur Rams Narain Narendrajit 
Singh, B.sc., Bar-at-Jaw. Directors’ Qualifications : 
Holding of 50 shares. Managing Agents : Begg, 
Sutherland & Co., Ltd. Managing Agents* Remu¬ 
neration : Rs. 3,000 monthly & 10% of net profit. 
Registered Office : Sutherland House, Kanpur, U.F. 
P.B. No. 21. Telephone : 2410. Telegrams : ‘ Begg’. 
Auditors : Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 50.00.000 in 5,00,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 18,00,000 in 1,80,000 Ordinary shares of 
Rs. 10 each, fully paid up. 

Capital History : In 1925, the capital of the Com¬ 
pany was increased from Rs. 6,00,000 to 
Rs. 12,OO,000 by the creation and issue of 60.000 
new shares of Rs. 10 each at par. The capital of 
the Company was again raised (for redemption of 
debentures) to its present figure in May 1936 by the 
creation of 3,80,000 additional shares of Rs. 10 each 
of which 60,000 shares were issued at a premium of 
Rs. 3-8-0 per share to existing members in the pro¬ 
portion of one new share for everv two old shares 
held. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. “ Either or Survivor ” clause 
accepted, and all joint shareholders must sign. 
Registration Fee : Rs. 2 per deed. Fee for Split or 
New Certificate : As. 8 per certificate. Registration 
of Documents : For Letters of Administration and 
Memorandum and Articles of Association for Power 
of Attorney, Resolutions, death certificate, etc. 
Re. 1. 

Closure of Transfer Books : Books close 17 days 
prior to General Body Meeting. Voting Rights : 


Every member is entitled to one vote for every 
share held. Date of Accounts : 30th June. Date 
of Meeting and Dividends : December. 

Stamp Duty : As at present enacted the Stamp 
Duty is levied at the undernoted rales and Share 
Transfer Stamps must be affixed to the Transfer 
deed. Rates 15 annas per cent, up to Rs. 1,000 and 
Rs. 4-11-0 for every Rs. 500 or part thereof in excess 
of Rs. 1,000. Sub-Division and Renewal Fees: 
Re. 0-8-0 per certificate, must be remitted at the 
same time as the scrips are sent. Closing of Share 
Transfer Books : 17 days in a year before the 
General Body Meeting. Share to be transferred 
before the closing of the Books ; must therefore be 
received not later than the closing hour on the day 
before the Books close. 

Objects and Activities : The company has two 
factories one at Bara-Cliakia on the N. E. Railway 
with a crushing capacity of 932 tons of cane per day. 
Sugar is produced on Double Carbonatiou process. 
The other factory is at Chanpatia in the Bettia 
sub-division in Behar and has a crushing capacity on 
870 tons of cane per day. Sugar is produced on 
sulphitation process. Both the factories are in 
Champarun District, Behar. 


Balance Sheet as 

Rs. 

Capital .. 18.00,000 

General Reserve . 17,50,000 

Forfeited Shares . 14,801 

Capital Reserve . 14,00,000 

Other Funds . . 6,40,000 

Tax Reserves .. 2,15,538 

Liabilities .. 80,20,836 

Profit & Loss a/e. 2,94,019 


Total .. 1,50,35,284 


a 30th .June, 1955 

Rs. 

Gross Block .. 72,85,757 

Less Depreciation 53,46,902 

Net Block .. 19,38,855 

Liquid Assets .. 1,30,96,429 


Total .. 1,50,35,284 


Year ends 30th June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

18,00,000 

18,00,000 

18,00.000 

18,00,000 

18,00,000 

18,00,000 

] 8,00,000 

General Reserve .. 

18,03,414 

17,00,000 

17,50,000 

17,50,000 

17,50,000 

17,50,000 

17,50,000 

Other Funds 

5,76,812 

11,25,000 

10,25,000 

15,00,000 

15,50,000 

16,38,892 

20,54,891 

Net Profit 

3,85.814 

3,15,326 

*2,33,901 

t8,08,673 

2,57,619 

2,06,833 

3,73,981 

Depreciation 

1,00,000 

1,50,000 

1,50,000 

2,50,000 

2,00,000 

2,85,000 

3,00,000 

Amount transferred to: 








Reserve Fund .. 

,, 


50,000 

,, 

,, 



Other Funds .. 

1,50,000 

4,47,574 

2,00,000 

4,75,000 

50,000 

75,000 

4,15,000 

Taxation 

1,00,000 

2,00,000 

4,50,000 

6,50,000 

1,50,000 

3,00,000 

3,00,000 

Dividend 

2,47,500 

2,70,000 

2,70,000 

3,60,000 

1,80,000 

1.80,000 

2,70,000 

Do. Rate % p.a. 

13f 

15 

15 

20 

10 

10 

15 

Total Cane crushed Mds. 

33,70,916 

48,43,549 

43,52,667 

39,96,361 

48,92,437. 

31,43,858 

43.83,738 

Total Sugar Manufactured „ 

3,56,920 

4,75,016 

4,39,754 

4,16,220 

4,86,311 

3,17,758 

4,57,025 

lleooverv per cent 

10-59 

9-79 

10-01 

10-42 

9-96 

10-12 

10-47 

Carried Forward .. 

2,48,587 

29,914 

43,815 

17,488 

45,107 

24,329 

{24,019 

Prices of f Highest 

m 

23{ 

31J 

27* 

24* 

27 

31* 

Shares \ Lowest 

17| 

18 

191 

171 

16f 

22* 

25* 


* Includes Rs. 3,00,000 transferred from Dividend Equalisation Fund, 
t Includes Rs. 9,975 being refund of E.P.T. 

X Includes Rs. 30,691 being Sale proceeds or Old Plant, etc., and Rs. 2,80,018 being provision for liabilities no 
longer required. 
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DECCAN SUGAR & 

POUNDED in 1897 at MADRAS. Directors : 
G. N. Noel-Tod (Chairman). Kumara Raja M. A. M. 
Muthiah Chettiar of Chettinad, C. R. Srinivasan, 
P. Hadfield, Y. Ramakrisbna and Sir T. S. Venkata- 
raman, c.i.k., d.sc. Directors* Qualifications: Shares 
of the nominal value of Rs. 5.000. Managing 
Agents : Parry & Co., Ltd., “Dare House”, Parry’s 
Corner, P. B. No. 12, Madras. Managing Agents* 
Terms and Allowances : For a period of 20 years 
from 7th June 1946 with an office allowance of 
Rs. 5,000 per month and a commission of 10% of 
net profits and 1% in sale of Sugar. 1% in the sale 
of C0.2 gas, 4% on sale of confectionary, 4 pies per 
gallon in the sale of spirit and at Re. 1 per case 
in the sale of European liquors. Factories and 
DlstUleiy: Samalkot and Pugalur. Registered Office : 
“Dare House”, Parry’s Comer, Madras. Telephone 
No.: 298.3 (5Lines). P.B.No. 12. Telegrams: “Parry”. 
Auditors : Lovelock & Lewes, Madras. 

CAPITAL: Authorised: Rs. 1,00,00,000 in 1,40,000 
7% Cumulative Preference shares of Rs. 5 each. 

3.98.400 Ordinary shares of Rs. 5 each and 14,61,600 
unclassified shares of Rs. 5 each. Issued, Subscribed 
and Paid-up: Rs. 26,92,(XX). Rs. 19,92,000 in 

3.98.400 Ordinary shares of Rs. 15 each fully paid up 
and Rs. 7,00,000 in 14,000 7% Cumulative (Tax-free) 
“A” Preference shares of Rs. 5 each fully paid up. 
carrying preferential claim for refund of capital. 

Capital History : The Original capital was 
Rs. 10,00,000 in 2,000 Ordinary shares of Rs. 500 
each. In June 1908 it was increased to Rs. 22,00,000 
by the creation of 7,<KX) A’ Preference shares and 
5,000 *B’ Preference shares both of Rs. IOC) face 
value. Iu July 1908, the Capital was reduced to 
Rs. 13,66,672 by reducing the face value of 672 
Ordinary shares from Rs. 500 to Re. 1 and 1,328 
Ordinary shares from Rs. 500 to Rs. 125. In August 
1921, the Capital was increased to Rs. 18,64,000 by 
increasing the paid up value of 1,327 Ordinary 
shares of Rs. 125 each to Rs. 500 each and at the 
same time the 672 Ordinary shares of Re. 1 each 
were extinguished. In September 1925, the Capital 
was reduced to Rs. 13,64,000 by the repayment of 
5,000 *B’ Preference shares of Rs. 500 each. On 
10th December 1926, each Ordinary share was sub¬ 
divided into 5 shares of Rs. 100 each. The Capital 
of the Company was increased in April 1930 from 
Rs. 13,64,000 to Rs. 15,30,000 by capitalising a 
portion of the accumulated profits of the Company 
up to 31st December 1929, amounting to Rs. 1,66,000 
and creating 6,640 New Ordinary shares of Rs. 25 
each fully paid which were distributed free to the 
Ordinary shareholders (with no Voting Rights 
attached) in the ratio of one new share to 1 old 
share. In October 1938 again, a further increase in 
the capital was effected by capitalising the Company’s 
Reserves amounting to Rs. 8,30,000 in the shape of 


ABKHARI CO., LTD. 

33,200 New Ordinary Bonus shares of Rs. 25 each 
fully paid which were issued free to the Ordinary 
shareholders (with no Voting Rights attached) in 
the ratio of 4 new shares of Rs. 25 each to one old 
share of Rs. 100 each and one such share to every 
existing Ordinary share of Rs. 25 each. In 1943 
Ordinary shares of Rs. 100 each were subdivided 
into shares of Rs. 10 each. In February 1945, the 
capital was increased from Rs. 23,60,000 to 
Rs. 26,92,(XX) by the creation of 13,280 Ordinary 
shares of 25 each (with no Voting Rights attached) 
which were issued at a premium of Rs. 50 per share- 
in the proportion of one new share for every 8J 
shares irrespective of the class held. 

On 22nd April 1955 the Company decided to 
subdivide the existing Preference shares of Rs. 100 
each into shares of Rs. 5 each and the Rs. 25 paid 
and Rs. 10 paid Ordinary shares into shares of Rs. 5 
each. The Authorised Capital was increased from 
Rs. 26,92,000 to Rs. 1,00.00,000 by the creation of 
14,61,600 Unclassified shares of Rs. 5 each which is 
to be issued by the Directors at their discretion. 
Both Ordinary and Preference shares carry one vote 
for each share after subdivision. On 16 8 -56 the 
Directors have applied to the Controller of Capital 
issue for the issue of 3,98,4(X) Ordinary shares of 
Rs. 5 each at par to the existing share holders in the 
proportion of one new Ordinary for each existing 
Ordinary shares. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clausa. Registration : (a) Rs. 2-8-0 for a 
transfer of shares of the face value of Rs. 1,000 or 
onwards (h) Rs. 2/- for any less amount. Fee for 
New Certificates : Re. 1 Fee for registration of 
Probate, Proof of Marriage, Proof of Death in joint- 
holdings, Power of Attorney or Distringas— Nil. 

Closure of Transfer Books and Voting Rights : 

►Share Transfer Books are closed during the 14 days 
immediately preceding the Ordinary General 
Meeting in each year. One vote for every 50 
Ordinary shares of Rs. 10 each held, one vote for 
each Preference share held. Ordinary shares of 
Rs. 25 each issued in 1930, 1938 and 1945 carry no 
voting powers. Date of Annual Accounts and 
Dividends : Accounts are closed up to 31st May 
since 1951 and submitted in February. Dividends 
are paid free of Income-tax. Preference share 
Dividends are paid, Interim in July-August and 
Final in April. 

Objects and Activities : The Company has a Sugar 
Factory and a Distillery situated at Samalkot, 
Godavari District and a Sugar Factory at Pugalur, 
Trichinopoly District. The Sugar Factory at 
Samalkot has a Confectionery Factory attached and 



1925 


Sugar 


the products of Confectionary manufactured have a 
good and popular market known as “ Parry’s 
Sweets ”. The Distillery has a Carbonic Acid Gas 
collection, purification and compression plant 
attached. The Company has also a large number 
of Agencies for purchase of jaggery for refining and 
for sale of their products. 

At Samalkot various kinds of potable and non- 
potable spirit is produced. Cane crushing has 
been introduced since January 1944; crushing 
capacity in 500 tons per day. Sugar is produced on 
double sulphitation process. 

The Carbonic Acid Gas collection, purification and 
compression plant adjoins the Distillery. The 


Deeean Sugar & Abkhari Co., Ltd. -{contd.) 
•Samalkot factorv was refining sugar from jaggerv 
until 1944. 

The present capacity of the Factory at Pugalur 
is 650 to 750 tons a day and can be reasonably 
extended to one thousand tons. Sugar is produced 
ou double sulphitation process. 

Balance Sheet as on 31st May, 1955 

Rh. Us. 

Capital .. 26,9*2,000 Gross Block .. 1,10,30,170 

Capital Reserve . 6,84,000 Less Depreciation 54,33,974 

General Reserves. 9,00,000 - 

Other Funds .. 1,30,000 Net Block .. 55,96,196 

•Sundry Liabilities 1,20,36,479 Liquid Assets .. 1,09,78,669 

Profit & Loss a/c. 1,12,386 


Total .. 1,65,74,865 Total .. 1,65,74,865 


Analysis of Working 


Yeur ends 31st Map. 



! 

i 

Deo. 1948 

Dee. 1949 

M«v 1951 

May 1952 

May 1953 

May 1951 

May 1955 



Rs. 

Rs. j 

Rs. 

Rs. 

R*. 

Rs. 

Rs. 

Paid-up Capital Pnd'. 
Do. Ordv. 


7,00,000 i 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 


19,92,000 

7,50.000 

19,92,000 

1P,92,OOQ 

19,92,000 

19,92,000 

19,92,000 

19,92,000 

General Reserve Fund 


7,30,000 

7,50,000 

7,50,000 

7,50,000 

6,50,000 

9,00,000 

Other Funds 

..; 

8,14,000 

9,14,000 

9,51,0Q0 

2,50,000 

2,50,000 

1,50,000 

1,50,000 

Net Trofit 


12,11,657 

3,27,096 

3,37,398: 

■ -49,090 

—1,56,905 

2,64,33*2 

6,99,032 

Depredation 


2,96,404 

3,66,524 

5,51,590 

4,48,067 

1,62,357 

2,06,400 

Dane Crushed 

t 'JUS 

1,18,484 

1,02,437 

2,74,542 

1,85,715 

1,22,401 

87,824 

2,16,720 

Sugar produced 
Recovery % 

Amount transferred to 


10,036 

9,.739 

24,129 

15,416 

9,877 

7,977 

21,602 

• • 1 

8-51 1 

9-3! ] 

8-79 

8-3 j 

807 

! 

j 

909 

i 

976 

General Reserve 

. . ! 




i 



3,40,000 

Other Funds 

•• 1 

49,000 

1,00,000 





20,000 

Taxation 

• •! 

! 5,17,200 

36,000 

10,000 




5,40,000 

Dividend Ordinary 

■ • i 

1 4,48,200 

2,24,100 

2,24,100 

.. 

1 

i 

1,99,200 

Do. Rate % p a. 

: 

• • 1 

! 224 

»U 

m 


1 

i 

10 

Carried Forward .. 

• • i 

j 2,12,375 

1,66,371 

1,10.217 

*12,127 

-1,44,778 

! 21,554 

1,12,386 

Prices f Highest fOrdy. 

| 231-16 

17-14] 

27*-IS 

24J—11J 

llj-84 

14*-9 

KH-6-7/16 « 

of < < 

Do. 

, 50J-351 

39-34} 

63*~41* 

39-28 

28-20 

35-20 

6J-5-10} a 

Shares ^ Lowest ^Pref. 

| 172-162 

i 

172 162 

155-150 

136*-118} 

1184-108 

120 110 



* After'writing back 50,012 being provision no longer required. 
(a) For Rs. 5 paid share. 


CHITALE SUGAR WORKS LTD. 


FOUNDED in 19">4 at BOMBAY. Directors: 
D. R. Naik. J.i\, C. V. Jasani. S. D. Chitale and 
W. D. Chitale. Directors’ Qualifications : Holding 
of shares worth Rs. 10,000. Managing Agents : 
Chitale & C'o.,: Ltd. Terms and Remuneration of 
Managing Agents : For a period of 10 years with 
an allowance of Rs. 1,000 per month and 10% of 
the net. profits of the Company. Registered Office : 
31, Western India House, Pherozshah Mehta Road. 
Fort, Bombay. Telephone: 22378. Factory: 

Chitalenagar, Sholapur District. Auditors : V. B. 
Kirtane & Co. 

CAPITAL: Authorised and Issued : Rs. 35,00,000 
Rs. 25,00,000 in 2,50,000 Ordinary shares of Rs. 
10 each and Rs. 10,00,000 in 10,000 6% Cumulative 
Preference shares of Rs. 100 each. The Preference 
K-120 


shares confer on the holders the right to a fixed 
Cumulative dividend at the rate of 6% per annum 
free of tax and rank for all arrears of dividend 
whether earned, declared or not and for repayment 
of capital over the Ordinary shares in the event of 
a winding up. 

Voting Rights : On a show of hands every member 
present in person shall have one vote. On a poll 
every member shall have one vote for every share 
held by him. 

General : The Company’s sugar factory is situated 
at Chitalenagar, Sholapur District with a crushing 
capacity of 600 tons of sugarcane per day, resulting 
in a net yield of 80,000 bags of sugar for the 
season. 
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DEORIA SUGAR MILLS LTD. 


FOUNDED in 1936 at CALCUTTA. Directors : 
Lala Karamchaml Thapar, Rain Swamp 
Khemka, Hanuman Prasad Poddar, V. Mehta. 
IMreetora’ Qualifications : Holding in his own right 
shares of the face value Rs. 20,000 excepting in the 
case of Nominee Director. Managing Agents: 
Karamchand Thapar & Brothers, Ltd. Terms of 
Managing Agency : For 25 years from the 
incorporation of the Company but in view of the 
changes in the Act. they would remain for 20 years 
as from 15th January 1937 (the date from which 
the Act came into force). Registered Office : 5, Royal 
Exchange Place, Calcutta. Telephone : Bank 1133, 
1137. Telegrams : “ Spiritual ”. Auditors : Messrs. 
Batliboi, Purobit & Darbari. 

CAPITAL : Authorised : Rs. 10.00.000 in 1,00,000 
shares of Rs. 10 each. Issued : Rs. 6,00,250 divided 
into 60,026 shares of Rs. 10 each (all issued lor 
payments in cash). Subscribed, Called and Paid-up : 
Rs. 5,09,152. Rs. 5,99,250 in 59,923 shares of 
Rs. 10 per share called and paid up. Add amount 
received on 101 forfeited shares Rs. 902. Debentures: 
(i) Rs. 3.00,000 in 600 7% bonds of Rs. 500 each. 
Originally redeemable in 1943 extended to December 
1948 at 5% interest since redeemed (ii) Rs. 5,00,000 
in 1,000 5% bonds of Rs. 500 each redeemable in 
November 1956. The first Mortgage debentures of 
Bs. 3,00,000 stand redeemed from 31-12-48. 


Capital History : Oil 28tli January 1955, a sum 
of Rs. 3,58,800 was capitalised from the Reserves 
creatin'* 3-5,880 shares of Rs. 10 each issued ft* 
bonus "shares to the existing shareholders in the 
proportion of 3 new for every five shares held. 

Transfer, Details of : Common Form. Joint 
holdings accepted. Any one signature not accepted. 
Registration Fee : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1. Fee for Duplication : Re. ]. 

Closure of Transfer Books : 10 days before 
Ordinary General Meeting of the shareholders. 
Date of Accounts : 31st August. Date of Meeting 
and Dividends : April. 

Voting Rights : One vote for every member 
present in person oj bv proxy holding at least 
100 shares. On a poll one vote for each share. 

Objects and Activities : The Company owns a 
Sugar Factory at Deoria, Deoria Dt.. U. F. with 

a total crushing capacity of 900 tons of cane per day. 
Sugar is produced on double sulphitation process. 

Balance Sheet as on .‘list August, 1935 

IIh. Kh. 

Capital 5,99,452 <>.*s Block .. 24,5*1,424 

General Reserve-. .*>•(13,562 Depreciation 15,33,748 

Other Reserves . . 1,15,000 -- 

Debentures .. 5,00,000 >,Vt Block .. 0,24,676 

Sundry Liabilities 15,32,086 Liquid Asset- . . 24,18.571 

Profit & Loss a/e. 93,147 

Total . 33,43,247 Total .. 33, 43,247 


Analysis of Working Year ends 3Jjt Avaunt 



1948 

1949 

1950 j 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,99,45? 

5,99,452 

5,99,452 i 

5.90,452 

5.99,452 

5.99,452 

5,99,452 

General Reserve .. 

80,000 

3,53,562 

4,03,5152 

4,03,562 

4,53,562 

5,03.562 

5,03,562 

Other Reserve .. 

3,03,562 

80,000 

80,000 

65,000 

1,15.000 ; 

1,15,000 

1,15,090 

I lebontures 

S,00,000 

5,00,000 

5,00,000 - 

5,00,000 

5,00,000 

5,(K),000 

5,00,000 

Net* Profit 

2,51,309 

79.722 

«,5*9 ; 

1.40,933 

1,01,998 

63,975 

50,193 

Depreciation 

70,872 

67,566 

66,139 | 

83,834 

1,57,477 , 

1,77,918 

1.43,281 

Cane crushed Mils. 

10,32,210 

15,58,930 

15,45,351 j 

15.43.026 

21,08,885 

23,80,871 

10,69,075 

Suga r Ma nufa et u red ,, 

1.65.08J 

1,62,449 

i 





Percentage of Recovery 

l 1011 

! 10-42 

! 9 74 | 

10-22 

9-74 

10-07 ! 

i 9-87 

Amount transferred to: 

1 

1 





! 

| 

Reserve 

* 50,000 ; 

; 50,000 

1 

• • 1 

1,00,000 

50,000 : 


i 

Taxation .. 

1,00,000 

60,000 

5,000 i 

1,20,000 j 

1,10,(KM) i 

50,090 1 

*25,(KM) 

Di vidend .. 

35,955 

35,955 

29,963 j 

29,963 

29,963 ! 

59,925 

44,944 

Do- Rate % p.a. 

6 

6 

5 ! 

5 j 

5 : 

10 

7J 

Carried Forward .. 

20,505 

14.272 

*5,898 ! 

16,809 ! 

38.905 ! 

42,955 

48,204 

Prices of/Highest 

11 

11 

l() i 

hi 1 

!0 

10 j 

131 

Shares \Lo*e»t 

101 

Mom. 

"M 

11 ; 

s i 

1 ! 

10} 

11 


• After transferring Rs. 15,000 r rom Contingencies. 


DURBHANGA SUGAR CO., LTD. 


FOUNDED in 1914 at LOHAT (District 
Darbhanga). Directors : G. M.Misra, Kanhaiya Jha, 
Raja Bahadur Vishweshwar Singh and Padmanabh 
Prasad. Directors’ Qualifications : Holding of 100 
shares. Secretary : W. F. Malden, Registered Office: 
Lohat, District Darbhanga. Telegrams : “ Sugar ”, 
Lohat. Telephone: 3-A, Darbanga. Auditors: 
Lovelock & Lewes. 


CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
shares of Rs. io each. Issued and Subscribed: 
Rs. 26,00,000 in 2,60.000 shares of Rs. 10 each fully 
paid up. 

Transfer, Details of r Common form. Registration 
: Rs- 2 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to August 31. 
Meeting in April. VJ 7 . 
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Closure of Transfer Books : Once every year for 
10 days prior to General Body Meeting. Voting 
Rights : One vote for every share held in person or 
by proxy. 

Objects and Activities : Factories at Lohat and 
Sakri are capable of crushing i,300 tons and 750 tons 
of cane respectively per day. Sugar is produced in 
both factories on sulphitation process. 

Analysis 


Durbh&nga Sugar Co., Ltd .—(canid.) 
Balance Sheet «s on HI Ht August, 1955 

Its. Rs. 

Capital . . 2*1,00,000 Gross block .. 58,63,598 

Reserve Fund 31,00,000 Less Depreciation 36,76,379 

Other Funds .. 2,35,766 - 

Sundry Liabilities 35.69,210 Net Block .. 21,37,219 
Profit & Low* a/c. 6.08,070 Liquid Assets .. 79,25.827 

Total . . 1.01,13,046 Total . . 1,01,13,046 

Working Y Vr»r ends 31st Avgust 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid up Capita* . 

26,00.000 

26,00,000 

26,00,000 

26,00,000 

26,00,OOO 

26,00,000 

26,00,000 

Reserve Fund 

22,00,000 

22,00,000 

22,00,000 

26.00.000 

31,00.000 

31,00,000 

31.00,000 

Other l‘iinds 

5,40,926 

35,693 

35,766 

35,766 

35,766 

2.35,766 

2,35,766 

Not Profit 

6,52,659 

- 1,44.581 

3.04,781 

5.31,871 

11,17,612 

6.71,957 

4.77,709 

Depreciation 

Taxation 

Amount transferred t >: 

1,11.525 

1.11.525 

1.46,990 

1,40.228 

1,45,446 

1,58,546 

1.52,413 

5,56,000 



2,60,000 

6.90.000 

2,90.000 

3.10.000 

Reserve Fund 

4,03,436 



4,00,000 

5,00.000 



Other Fund*. 






2.00,000 


Dividend 




1 95,000 

3,90,000 

3,90,000 

3,90,000 

Do. Rate % p.a. 




n 

15 

15 

15 

Cane Crushed M*K 

30,75.624 

41,76,904 


60,13,479 

28,84,929 

33,52.344 

Sugar Manufactured 

3,91,896 

3.94,489 



5,83,565 

2.99,073 

3,47,136 

Recovery per rent. 

10-66 

9-43 



9-77 

10-36 

10-35 

Carried Forward 

| 5,05.233 

2,39.314 

5,44,095 

2.03,005 

2,11,852 

1,12,387 

99,070 

Prices of f Highest 

14 J . 

1U 

13 

12} 

Hi 

61 

H 

15* 

Shares \ Lowest 

7l 

8i 

9 ! 

1 

i i”! 

i 

, 

8 


DYER MEAKIN BREWERIES LTD. 


REGISTERED in 1931 at SIMLA HILLS. Direc¬ 
tors : Sir U. N. Sen, c.b.e., Narinder Nath Mohan 
(Managing Director ), Sardar Sham Sher Singh. 
Banailal Malhotra. Directors 9 Qualifications: Holding 
of 450 shares. Deputy General Manager : V. R. 
Mohan, b.a. Secretary : K. G. Khanna, b.a., o.ii.a., 
a.c.a. Registered Office : Solan Brewery. P. 0. H. P. 
Telegrams: •‘Brewery”. Telephone: Solan 214. 
Auditors : A. F. Ferguson & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 4,00,000 
shares of Rs. 5 each. Issued, Subscribed, Called and 
Paid-up : Rs. 16,20,630 in 3,24,126 shares of Rs. 5 
each fully paid up. 

Capital History : In August 1939, shares of Rs. 45 
each were split up into shares of Rs. 5 each. On 20th 
May 1951, the Authorised capital was increased from 
Rs. 9,00,000 to the present figure by the creation 
and issue of 1,62,063 shares of Rs. 5 each as fully 
paid up to existing shareholders in the proportion of 
one share for eaoh share held. At an Extra ordinary 
General Meeting held on 30-9-55 the Authorised 
Capital was increased from Rs. 20,00,000 to 
Rs. 50,00,000 in 10,00,000 Ordinary shares of Rs. 5 
each. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. “Either or Survivor” clause 
accepted. For the purposes of transfer both signa¬ 
tures are necessary. Registration Fee : Rs. 2 per 
deed. Fee for Split or New Certificate : Rs. 2 per 


certificate of less than 450 shares. Fee for Dupli¬ 
cation : Rs. 2 for each certificate. Fee for Trans¬ 
mission : NIL Registration of Documents: Nil 
Closure of Transfer Books : 30 days in a year. 
Members are the only persons recognized bv the 
Company. The survivors of joint holders are also 
recognized by the Company as having title to or 
interest in the shares. Voting Rights : On a show 
of hands every member present in person sJhall have 
one vote and upon a poll every member present or by 
proxy shall have one vote for every share held. Date 
of Accounts : 31st March each year. Date of Meeting 
and Dividends : Octoher/NovemW. 

Objects and Activities : The Company has got 
breweries and distilleries at Solan (Simla Hills), 
Lucknow and Kasauli (East Punjab). 

General : The Company took over the business in 
India of Dver Meakin & Co., Ltd. (Brewers and 
Distillers) which went into voluntary liquidation in 
September 1934 for purposes of reconstruction. 

Balance Sheet as on 31st March, 1954. 

Rs. Rs. 

Capital .. 16,20,630 Gross Block .. 27,26,862 

General Reserve . 13,40,857 Less Depreciation 14,67,213 

Tax Reserve .. 2,30,898 - 

Other Reserve .. 2,73,432 Net Block .. 12,59,649 

Liabilities .. 14,34,519 Other Assets .. 41,32,151 

Profit & Loss a/c. 4,85,464 

Total . 53,91,800 Total .. 53,91,800 










Sugar 

Dyw Meakla Breweriei Ltd.— (contd.) 
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Analyiis of Working 


Year ends 31st March . 



I 1949 

I960 

1951 

1952 

1953 

1954 

1955 

Paid-up Capital .. 

General Reserve Fund 

Rs. 

8,10,315 

Rs. 

8 ;] 0,315 

Rs. 

8,10,315 

Rs. 

16,20,630 

R«. 

16.20,630 

Rs. 

16,20,630 

Rs. 

16,20.630 

9,09,507 

17^2,172 

18,42,172 

11,11,857 

12,36,857 

12,86,857 

13,46,85 / 

Profit 

4,18,404 

3,02,805 

3,25,538 

4,06,403 

3,25,797 

3,35,814 

4,71,756 

Depreciation. 

86,786 

84,052 

1,65.639 

1,77,298 

! 1,72,624 

1,68,496 

1 93,845 

Taxation 

1,90,000 

1 ,00,000 

1,75,000 

1,75,000 

1,75,000 

1 ,10,000 

2 .00,000 

Amount transferred to: 




; ? 

50,000 

60,000 


Reserve Fund .. 

2 ,00,000 

60,000 

80,000 

1,25,000 

2 ,00,000 

Other Funds 




25,000 

10,000 

30,000 

Dividend 

1,62,063 

1,62,063 

1,62,063 

1,62,063 1 

1 1,62,063 

1,62,063 

1,82,321 

Do. Rate % p.a. 

20 

20 

20 

io ; 

10 j 

10 

11 J 

Carried Forward .. 

5,590 

11,332 

12,307 

13,649 

13,456 | 

13.708 

8,143 

Prices of f Highest 

101 

HI 

14 

15J 

6 * 1 


H 

Shares ^Lowest 

S| 

8 j 

n 

6 

1 

5* 

H 


EAST INDIA DISTILLERIES & SUGAR FACTORIES LTD. 


FOUNDED in 1897 at LONDON. Directors: 
0. It. Srinivasan, b.a. (Chairman), H. 1. Wonfor, 
c.b.e., a.c.a., G. N. Noel-Tod, o.b.e., m.a., V. Rama- 
krishna, c.l.E., m.a., i.c.s. (Retd.), P. Hadfield, 
Dr. U. Krishna Rau, m.b., b.s., and R. Venkatasamv 
Naidu. Directors 9 Qualifications : Holding of £500 
in shares of either class. Registered Office : 12, St. 
James' Square, London S.\\\ 1. Head Office : ‘Dare 
House', Parry's Corner. Post Box No. 13, Madras. 
Secretaries : Parry's Holdings Private Limited. 
London Secretaries : Parry Murray and Company 
Limited. Telephone No.: 2981. 2987 & 3823 

(5 Lines). Telegrams: ‘ Distimulo *. Auditors : 
Messrs. Lovelock and Lewes. 

CAPITAL : Authorised : £1,000,0(X). £200,000 in 
200,000 7% Cumulative Preference shares of £1 
each, £549,950 in 549,950 Ordinary shares of £1 
each and £250,050 in 250,050 unclassified shares of 
£1 each. Issued, Subscribed and Paid-up: 
£749,950, £549,950 in 5,49950 Ordinary shares of 
£1 each ani £200,000 in 200,000 7% Cumulative 
Preference shares of £1 each fullypaid. 

The Preference shares are entitled to a cumulative 
dividend of 7% per annum. In case of winding up 
the Preference shares are entitled to the repayment 
of the capital in priority to the Ordinary shares 
without any further rights to participate in surplus 
assets. 

Capital Blstory: In 1903 the Authorised and 
Paid-up capital was reduced from £250,000 to 
£230,000 by writing off sh. 4 per share out of the paid- 
up amount, of each Ordinary share. In ■ 1906 the 
Capital was, increased to £280,000 by the issue of 
50,000 Preference shares of £1 each at par to the 
existing shareholders. On 15th March 1950 the 
capital was increased to £750,000 by the creation of 
£200,000 new ‘B* shares of £1 each and 2,70,000 
unclassified shares of £1 each. A sum o£ £200,000 
standing to the credit of General Reserve wlas capita¬ 
lised and 200,000 new ‘B* shares of £1 each were 
distributed among the shareholders on the register 


on 22nd March 1950 in the proportion of one new 
‘B’ share for every two 7% Cumulative Preference 
shares and one new ‘B’ share for each Ordinary 
‘A' share held. During June 1951 the Issued 
capital was increased from £480,000 to £530,IKK) by 
the issue 50,000 new *B' shares of £1 each. The 
above amount was appropriated from general 
reserve and issued to the existing ‘B* shareholders 
in the proportion of 1 new share for every four 
shares held. 

In 1952, the Issued ^capital was again increased 
from £530,000 to £580.000 by the issue of 50,000 
new ‘B* shares of £1 ekeh. The whole, amount was 
capitalised from general reserve and issued in the 
proportion 1 new ‘B ’ share for every five ‘B* shares 
held. 

On 30th April 1954, this Company entered into 
an agreement with Parrys Confectionery Limited 
for the sale of the confectionery business. 

On 22nd November 1954, this Company subscribed 
to 5,00,000 shares of Parrys Confectionery Limited 
of Re. 1 each and distributed 300,000 of these 
shares to the holders of ‘B* shares by means of a 
special dividend, payable partly in specie. 

In February 1956, tie Company purchased the 
whole of the Ordinary* share capital of Parry and 
Company Limited by : |he issue of 1 ‘B' share for 
every 5 Ordinary sharp# of the Parry and Company 
Limited or alternatively Rs. 5-8-0 in cash for each 
Ordinary share of Parry and Company Limited 
(save that in the case of individual holdings in excess 
of 100,000 shares the cash price will be Rs. 4-8 0 
per share). 

During the same period the Company capitalised 
£20,(K)0 out of the reserves to pay up an additional 
4 shillings on the A* shares thus restoring the 
nominal value to £1 each. The A & B shares are 
then consolidated into one class of Ordinary shares 
of £1 each conferring the right to any profit which 
it may be determined to distribute after payment of 
Preference dividend and in a winding up to all 
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assets remaining after payment of the Capital paid- 
up on the Preference shares.' 

Voting Rights : The holders of Ordinary shares 
in common with the holders of Preference shares 
of the Company are entitled on a poll to exercise 
one vote per shares. 

Transfer, Details of : Common Form. Joint hold¬ 
ings acceptable. “ Either or Survivor ” clause 
accepted and both should sign. Fee for Spilt or New 
Certificate : l sh. (London) or Re. 1 (Madras). 

Transfer or Transmission Fee : 2 sh. 6 d. (London) or 
Re. 1 (Madras). Registration of Documents : 2 sh. 

6 d. for any document (London) Nil (Madras). 

Closure of Transfer Books : Transfer Books closed 
for 15 days prior to General Body Meeting. Voting 
Rights : One vote for evefy share held. Date of 
Accounts : 30th September each year. Date of 
Meeting and Dividends : Normally during June. 
Preference dividends in January and July. Both 
Ordinary and Preference dividend are considered 
as tax-fee. 

Objects and Activities : The Company has a sugar 
factory at Nellikuppam, South Arcot, Madras, which 
is capable of crushing 2.200 tons of cane per day. 
Sugar is produced on double sulphitation process. 

Analysis < 


East India Distilleries A Sugar Factories Ltd.— \contd.) 
There is also a Distillery attached to the Company’s 
sugar factory at Nellikuppam. The Distilleries 
manufacture various kinds of potable and non- 
potable spirits. The Company also owns chemical 
and pottery w orks at Ranipet, North Arcot, Madras, 
where Sulphuric, Nitric, and Hydrochloric acids, 
Epsom and Glauber Salts and a variety of pottery- 
ware are manufactured for the Indian market. 

As holding Company for Parry and Company 
Limited, the Company has a wride range of interests 
in trade and industry. 

General : Bv a special resolution passed at an 
Extraordinary General Body Meeting held in London 
on .‘30th January 1948, the seat of the Management 
and the control of the Company was transferred 
to India. 

Balance Sheet as on 30th September, 1955 


£ £ 

Capital 580,000 Gross Block .. J,291,475 

General Reserve . 325,000 Lp*h Depreciation 566,540 

Other Reserves .. 550,278 - 

Liabilities .. 727,181 Net Block .. 724,935 

Profit & Loss a/c. 56,499 Other Assets 1,514,023 


Total .. 2,238,958 Total .. 2,238,958 

Working Year end* 30th Sept. 


Paid-up Capital .. 


1949 

£ 

280,000 

1950 | 

£ i 

480,000 ; 

1951 

£ 

530,000 

1952 

£ 

580,000 

1953 

£ 

580,000 

1954 

£ 

580,000 

1955 

£ 

580,000 

General Reserve Fund 


250,000 

150,000 ; 

200,000 

150,000 

225,000 

250,000 

325,000 

Other Funds 


.. 

258,059 

289,777 ; 

344,111 

410,156 

420,366 

533,778 

550,278 

Net Profit 



141,007 

182,809 | 

236,598 

133,716 

159,269 

127,100 

181,298 

Depreciation 



38,707 

41,815 | 

59,300 

63,468 

75,024 

73,943 

72,811 

Taxation 



122,878 

98,381 ; 

113,707 

43,734 

92,253 

90,086 


Amount transferred to 
Reserve Fund .. 


40,000 

100,000 1 

100,000 


75,000 

25,000 

75,000 

Other Funds 


50,000 

25,000 i 

50,000 

65,000 


88,416 

*24,000 

Cane Crushed, Tons 


229,663 

278,259 ! 

325,210 

326,117 

308,663 

254,581 

369,989 

Sugar Produced. Tons 


20,497 

25,749 * 

29,636 

28,461 

27,552 

23,475 

32,272 

Dividend, Ordinary 


28,000 

38,000 ; 

45,500 

53,000 

68,000 

90,500 

83,000 

Do. Rate % p.a. 


10 

10 i 

10 

10 

10 

10 

10 

‘B’ Shares 

’’l 

1 10 

1 15 ! 

15 

15 

20 

! 15 

20 

Carried Forward .. 

> . ! 

22,798 

28,607 i 

55,705 

57,421 

59,690 

*57,290 

56,499 

Prices f* A 1 * 

r Highest 

Rs. 1 

28] : 

17* ! 

18* 

17 , 

i 16* 

17* 

27* 

i i tuns I a s 

of < 

Lowest 

» 1 

25* 

15* ! 

17 

14* 

14-3 

15* 

16*13/16 

Shares *B'« 

* Highest 

*» 


22 * | 

36* 

33* 

25 

31 

33 

Lowest 

99 


15 i 

19* 

20 * 

18* 

24* ! 

28 

Prof. . .. 

’Highest 

99 

22 

22 * j 

17* 

16* 

16* 

17* ; 

17* 

Lowest 

9f 

21 

15 ! 

16 

14* 

15* 

16* 

17 


N.B ,—Profit after providing for Taxation and National Defence Contribution : 

1945 £1,65,000; 1946 £250,000 ; 1947 £132,445 ; 1948 £241,174 ; 1049 £122,878 ; 1950 £98,361; 1951 £113.707 
No sum is included in the accounts in respeot of the balance of the excess profits tax post-war refund. 



” Shares. 


to Capital Reserve for the 
Parry’s Confectionery Ltd. 
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GANESH SUGAR MILLS LTD. 


FOUNDED in 1932 at CALCUTTA. Directors : 
M. R. Jaipuria, R. N. Daga, P. M. Jaipuria, M. L. 
Bagla, M. L. Bajaj, Mukha Lai Khaitan and B. D. 
Jhunjhunwala. Directors’ Qualifications : Holding 
of shares valued Rs. 5,000. Managing Agents: 
Jaipuria Sons, Ltd. Terms of Managing Agents : 
For a period of ten years from 15th December 1954. 
Ail office allowance of Rs. 1,000 per mouth, a 
commission of 10% on the net profits of the Com 
pany. Registered Office : 33, Nctaji Subhas Road, 
Calcutta. Telegrams : “ Jaipuria ”, Calcutta. Tele¬ 
phone : Bank 2466 67 and 3347. Auditors : K. N. 
Gutgutia & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Issued and Subs¬ 
cribed : Rs. 16,00,000 in 1,60,000 Ordinary shares of 
Rs. 10 each, fully paid-up. 

Capital History : During 1946, the Authorised 
Capital of the Company was increased from 
Rs. 10,00,000 divided into 1,00,000 Ordinary shares 
of Rs. 10 each to Rs. 25,00,000 divided into 2,50,000 
shares of Rs. 10 each. Issued, subscribed and paid- 
up Capital was raised from Rs. 8,00,000 divided into 
80,000 shares of Rs. 10 each to Rs. 12,00,000 divided 
into 1,20,000 Ordinary shares of Rs. 10 each by 
capitalising Rs. 4,00,000 out of the Reserve Fund 
and issuing 40,000 Ordinary shares to the existing 
shareholders in the proportion of one new share for 
every two existing shares. During 1948. the capital 


was further increased to Rs. 16,00,000 by capitalising 
a sura of Rs. 4,00,000 out of the Reserve Fund and 
issuing 40,000 shares to the existing holders in the 
proportion of one new share for every three shares 
held. 

Transfer, Details of : Common Form. Registra¬ 
tion Fee : Re. 1 per deed. Joint Holdings are 
acceptable. “ Either or Survivor ” clause accepted. 

Fee for Split Certificate : Re. 1. 

Closure of Transfer Books : Not more than 30 
days in a year. Date of Accounts and Dividends : 

Accounts made up yearly to October 31. Meeting in 
August. Voting Rights : One vote foi every hohler 
of 50 shares. 

Objects and Activities : The Company has a sugar 
factory at Anandnagar in the District ol Gorakhpur 
and is capable of crushing 900 tons of sugarcane 
daily. Sugar is produced on Double Sulphitation 
process. 

Balance Sheet as on 31st October. 1 Dot 

Rs. Rs. 

Capital 16,00,000 Net Block 8,13,275 

General Reserve . 25,000 Other Assets 41,97,831 

Tax Reserve 9,71,134 

Sundry Liabilities 20,47,162 

Profit & Loss a/o. 3,67,810 

Total .. 60,11.106 Total .. 50,11,106 


Analysis of Working 


Year eridtt 3Ut Oct. 


Paid-up Capital 
Reserve Fund .. ..! 

Net Profit . . j 

Depreciation .., 

Amount transferred to: ■ 

Reserve Fund 

Cane Crushed .. Mds. 
Sugar Produced 
Recovery % 

Taxation 

Dividend .. j 

Do. Rate % p.a. ..! 

Carried Forward .. . J 

Prices of/Highest. . .j 

Shares \Lowest 


1948 1949 

Rs. Rs. 

16,00,000 16,00,000 

25,000 25,000 

*67,888 - -1,43,687 


. ! . • 
12,22,569 10,98,493 

1,21,761 1,11,805 

9-98 9-91 

10,000 
60,000 
3f 

4,954 —1,38,734 

25 25 

25 25 


1950 

1951 

Rs. 

Rs. 

16,00,000 

10 ,00,000 

25,000 

25,000 

11,433 

2.95,048 

3,75,000 

17,85,121 

17,80,435 

1,73,927 

1,83,325 

9-64 

10-30 

•• 

3,00,000 

J,fi0,000 


10 

—1,27,300 

7,748 

ION 

22 } 

* * i 

i 



1952 

1053 

Rs. 

lls. 

16,00,000 

I0,00,<XH) 

25,000 

25,000 i 

77,572 

1,05,955 ! 

85,000 

3,50,000 j 

| 

19,99,753 

.. i 

29,99,222 

1,98,968 

2,90,232 

9-98 j 

9*6 

25,000 ! 

2,60,000 

80,000 

1 ,20,000 

5 

7} 

3,943 

5,320 

18v 

15k 


1954 

Rs. 

16,00,000 
25.000 
2,80,20! 
1.50.000 


2,40,000 
15 

2.810 


* Gross profit. 
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Sugar 


GANGA SUGAR CORPORATION LTD. 


Founded in 1932 at LAHORE. Directors : Rai 
Bahadur Lala Isliar Das Sawhney, m.a., ll.b., 
Balmokand Shah, Kanhaya Lai M. R. Kohli, m.a.. 
f.i.b. (Lon.), Amar Nath Anand, m.a., ll.b. and 
R.B.L. Dina Nath, KakardalaPuran Chand Sawhney. 
Directors 9 Qualification : Holding of 2.000 shares. 
Manager : B. C. lvohli, b.a. (Hons~), ll.b. Secretary : 
L. Laehhman Dass, b.so., ll.b. Registered Office : 
Sundersons Court., 16-A, Asafali Road, New Delhi. 
Telegram: ‘Gansueol Telephone No.: 2623 r >. Factory: 
Deoband (District Saharanpur), U.P. Telephone 
No.: 23. Telegram: ‘Sugar’. Auditors: M/s. Busant 
Ram & Sons and Mohinder Puri & Co. 


Debentures : Rs. 10,00,000. Rs. 5,00,000 6% 
First Mortage Debentures of Rs. 10,000 each and 
Rs. 5,00,000 in 6% Second Series of 1st Mortgage 
Debentures of Rs. 10,000 each. 

Transfer, Details of: Common form, .loint holdings 
accepted without “ Either or Survivor ’’ clause. All 
signatur.-s necessary. Registration Fees : Re. I per 
transfer deed in case the nominal value of the* tmn*- 
fer is Rs. 100 or mo/.*; otherwise ami is eight only. 
Fee for Split or New Certificate : Annas four per 
certificate if th? nominal value of the shares does not 
exceed Rs. 100 and Re. 1 in any other case. 


CAPITAL: Authorised : Rs. 1,00,00,000. Rs. 
70,00,000 in 7,00,000 Ordinary shares of Rs. 10 each 
and Rs. 30.00,000 in 3.00,000 tax-free Cumulative 
Preference shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 34,91,830 in 3,49.183 
Ordinary shares of Rs. 10 each fully paid up. 

Capital History: During 1945. a sum of Rs. 8,49,920 
was capitalized out of the General Reserve and 81.992 
Ordinary shares of Rs. 10 were issued as bonus shares 
in the proportion of one new share for one held. 
During 1950, a sum of Rs. 8,49,920 was capitalised 
out of the General Reserve and 84,992 shares of 
Rs. 10 each were issued as bonus shares in the 
proportion of one new share for every two shares held. 
Again on 7th July 1952, a sum of Rs. 4,50,160 was 
further capitalised out of the general reserve funds 
and 45,016 shares of Rs. 10 each were issued as bonus 
shares in t.ne proportion of one share for every six 
shares held. 

In 1955 Rs. 3,49,183 were further subscribed by 
the shareholders in the shape of right shares of 
Rs. 10 each fully paid-up in the proportion of 1 share 
for every 6 shares held. 


Closure of Transfer Books : Books close 11 days 
prior to General Body Meeting. Voting Rights : 
On a show of hands every member present in person 
shall have one vote. On a poll, every member shall 
have one vote for each share of which he is the holder. 
Date of Accounts : Accounts are made to 31st 
March. Date of Meeting : in August/September. 

Objects and Activities : Owns a sugar factory at 
Deoband in the Saharanpur District, U.P. with a 
tot il crushing capacity of 1.600 tons of cane per day. 
Sugar is produced on double snlphitation and double 
csarbornitioii process. 


Balance Sheet a* on 31st March, I 9 cm 


Rs. 

Capital .. 30,00,000 Block a/c. 

General Reserve . 10,00.000 Liquid Assets 

Other Funds .. 37,656 

Debentures .. 10,00,000 

Liabilities ..1,18,34,419 
Profit & Loss a/e. 20.17,814 

Total .. 1,88.89,889 Total 


Rs. 

.. 29,13,075 

.. 1.59,46,814 


.. J ,88.89,889 


Analysis Of Working Year ends 31st March. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


R«. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

16,99,920 

16,99.920 

25,49,840 

25,49.840 

30,00,000 

30,00,000 

30.00,000 

General Reserve .. . 

17,00,040 

17 ,00,040 

9.25,120 

9,25,120 

6,15,875 

5,00,000 

10 ,00,000 

Other Funds 

72,610 

19,359 

I.24,178 

1,17,312 

8,229 

8,229 

37,656 

Profit .. 

3,80.335 

5.64,531 

4,11,415 

8,06,423 

12,89,362 

16,16,351 

19,04,181 

Amount transferred to: 








General Reserve 

.. 

73,000 

# e 


1 ,00,000 

5,00,000 

6 ,00,000 

Other Funds .. 

10,000 

1 ,10,000 

5,000 


3,00,000 


.. 

Depreciation 

17,558 j 

j 1,27,004 1 


1,22,993 

1,06.577 

1,02,988 

1,04,705 

Taxation 

! 3,86,266 

S 5.97,382 

2,72,135 ! 

3,06,83 i 

t,49.411 

7,00,000 

Dividend t . 

1,27,494 

i 1.52,993 

3,09,877 

3.82,476 

4,47.856 

4,50.000 

6 ,00,000 

Do. Rate % p.a. 

7* 

1 » 

12 * 

15 

15 

15 

20 

Carried Forward 

10,29,723 

I 8,69,996 

3,69,143 

4,95,962 

6,05,631 

1,90,570 

22,814 

Prices of/Highest 

13 

13 

12 * 

is* 

151 | 

20 

31 

Shares \ Lowest .. i 

10 

10 

8 

12 

12 1 

15 

20 

Cane crushed .. Mds. 

34,98,147 

26.48,965 

28,56,369 

53,18,711 1 

33,87,000 

37,78,000 

55,67,387 

Sugar Manfd. .. n 

3,39,836 

2,71,189 

2,79,064 

5,03,518 

3,45,650 

i 3,92,918 

5,56,824 

Recovery % 

9-7 

i 

10-24 

979 

9-47 ! 

10-20 

10*40 

9-96 
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GAYA SUGAR MILLS, LTD. 

The Sigh Court of Judicature at Patna has ordered the winding up of the Company and the 
winding up order was passed on 14-11-19/)] and Shri I). C. Mehta, n.com., of Bombay has been 
appointed the Official Liquidator on 1-2-1952. A scheme of reconstruction is before the Court and 
Auditors have been asked to report on it. 


GWALIOR SUGAR CO., LTD. 


POUNDED in 1940. Directors : H. K. Srivastava, 
R. C. Srivastava, c.i.e., o.b.k., L. 0. Joshi, i.a.s., 
L. C. Gupta, Col. B. H. Zaidi, m.p., Rai Bahadur 
Maha Narain & D. H. Duyf. Directors’ Qualifi¬ 
cations : Holding of shares of nominal value of 
Rs. 5,000. Managing Agents : Sir J. P. Srivastava 
A Sons (Madhya Bharat) Ltd., Dahra. General 
Manager : D. H. Duyf. Registered Office : Dahra 
(Central Railway), Madhya Bharat. Telegrams.* 
“ Sugar ”, Auditors : Price, Waterliouse. Peat & Co. 

CAPITAL: Authorised: Rs. 30,00,000 Rs. 6,75,000 
in 6,750 (7,500 shares less 750 shares redeemed in 
pursuance of an extraordinary resolution of the 
shareholders passed on 22nd December 1945) 7% 
redeemable cumulative Preference shares of Rs. 100 
each, Rs. 5,00,000 in 5,000 7% Preference shares of 
Rs. 100 each and Rs. 18,25,000 in 13,250 Ordinary 
shares of Rs. 100 each and 5,000 Ordinary shares of 
Rs. 100 each authorised in pursuance of an extra¬ 
ordinary resolution of shareholders passed on 28th 
February 1947. Issued and Subscribed: Rs. 27,68,900 
Rs. 6,75,000 in 6,750 7% Redeemable cumulative 
Preference shares of Rs. 100 each, Rs. 5,00,000 in 
5,000 7 per cent. Cumulative Preference shares of 
Rs. 100 each, Rs. 15,93,900 in 15,939 Ordinary 
shares of Rs. 100 each. The redeemable preference 
shares and the Preference shares, pari jmssu, carry as 
on and from 1st October, 1941, the right to a fixed 
cumulative preferential dividend of 7% per annum 
and also carry the right in a winding up to a repay¬ 
ment of capital and arrears of dividend whether 
declared or not in priority to the ordinary shares 
without any further right to participate in profits or 
assets. The Company has the option to redeem the 
whole or any part of the redeemable preference shares 
at any time on 6 months’ notice. So long as the 
shares remain unredeemed the right attaching to 
these shares and the preference shares will be the 
same as if they are one class of shares. During 1947, 
the Company issued 2,454 ordinary shares of Rs. 100 
each at a premium of Rs. 10 per share. 

Transfer, Details of : Common Form. Registration 
Fee : As. 2 on the face value with a minimum of 
As. 2 and maximum of Rs. 2. Date of Accounts and 
Dividends : Accounts made up yearly to June 30. 
Meeting in December. Voting Rights : The right of 
voting at General Meetings is one vote for every 


share held whether Redeemable Preference, Pre¬ 
ference or ordinary. 

Objects and Activities : The Factory is situated 
in the growing town of Dabra on the main Centra 1 
Railway line and halfway on the Gwalior-Jhansi 
Road. A lease of a suitable factory site having an 
area of approximately 120 acres has been gi anted to 
the Company by the Gwalior State. This lease is for 
a period of 30 years with an option to the Company 
for a further 30 years on the same terms. To manage 
successfully and in a better way the farming of their 
own sugarcane with mechanical means on 3,200 acres 
of land they have incorporated a separate Company 
by the name of the Gwalior Agriculture Co., Ltd., as 
from 10th October 1945. The crushing capacity is 
700 tons. The recovery figures are the same as 
obtained in U.P. Sugar is produced on both double 
sulphitation and double carhonation process. 

The Company holds sufficient shares of the Gwalior 
Agriculture Co., Ltd. and the interest of the Gwalior 
Sugar Co., Ltd., has been further strengthened by 
providing that the dividend to the members of the 
latter company will not in any year exceed a total of 
10% of the total capital and the balance of the profits 
are to be paid to Gwalior Sugar Co., Ltd. The Com¬ 
pany’s assets acquiring to the Agricultural Farm 
have been sold at cost as on 1st July 1946 to the 
Gwalior Sugar Co., Ltd., of fully paid ordinary shares 
of the Gwalior Agriculture Co., Ltd., of the face value 
ofRs. 1,70,000, the balance of Rs. 31,450 4 -6 being 
paid in cash. 


Balance Sheet as - 
Rs. 

Capital .. 27,68,900 

Premium on 

Shares .. 26,890 

Capital Redemp¬ 
tion Reserve .. 1,75,000 

Reserve for Bad 
and Doubtful 
Debts .. 43,895 

Sundry Liabilities 20,55,172 


i 30th June, 1955 

Rs. 

Grow. Block .. 40,16,857 
Lot* Depreciation 21,85,392 


Net Block .. 18,31,465 

Other Assets .. 32,36,796 
Profit & Loss a/c. 1,596 


Total ,. 50,69,857 


Total .. 50,69,857 
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Gwalior Sugar Co., Ltd.— (contd.) 




Analysis of Working 


Year ends 30th June 


1949 

1950 

1951 

1952 

1953 

1954 j 

1955 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

27,68,900 

27,68,900 

27,68,900 

27,68,900 

27,68,900 

27.68,900 

27,68,900 

Net Profit 

2,26,050 

57,978 

41,965 

2,16,805 

18,785 

1,69,555 

- 1,03,608 

Depreciation 

1,63,924 

1,93,565 


2,34,840 

2,05,967 

1,95,294 

1,84,245 

Taxation .. 1 



1 ,00,000 





(fene Crushed .. Mels.; 

13,46,416 

13,22,882 

17,70,445 

27,50,466 

14,74,078 

14,74,592 

9,99,200 

Recovery % .. .. 1 

Amount transferred to : 1 

908 

8-94 

92 

9T»6 

9 41 

9-63 

9 76 

Reserve Fund .. .. ] 

50,000 





i 

i 

Other Funds ..! 

40,000 


.. 





Dividend Prof. .. . ,| 

82,250 


1,64,500 

82,250 


j 1,64,500 | 


,, * >rdy. .. .. j 

47,817 


79,695 

47,817 




,, Rate % p.n. ..j 

3 


5 

3 



i . • 

(ferried Forward .. . .1 

13,345 

8,820 

9,275 

21,012 

♦46.937 

51.992 

11.596 

Prices of f Highest 

87 

60 

75 

75 

43 

38 

C4 

Shares ^Lowest. ... 

i 

60 

40 

50 

48 

38 

37 

40 


♦ Includes Rs. 7,140 being the K.P.T. Refund. 

f After ^roditing Its. 50,018 being provision for liability in previous years no longer required. 


HARINAGAR SUGAR MILLS LTD. 

(See Advertisement also ) 


FOUNDED in 1933 at BOMBAY. Directors : 
Narayanlal Bansilal (Chainnan), Anandpriya 
A. Pandit, Bansilal Jhalani (Ex-Officio). Directors’ 
Qualifications : Holding of shares worth Rs. 5,(XX). 
Managing Agents : Messrs. Narayanlal Bansilal. 
Terms of Managing Agency : 10% of the net profits 
with a minimum of Rs. 12,000 per annum. 
Registered Office : 207, Kalbadevi Road, Bombay 2. 
Telephone No.: 38041 (3 Lines). Telegrams: 
*• Cryssugar ”. Auditors : Messrs. Kulkarni & 
Khanolkar. 

CAPITAL : Authorised : Rs. 15,00,000 in 12,500 
shares of Rs. 100 each and 25,000 shares of Rs. 10 
each. Issued and Subscribed : Rs. 10,00,000 in 
7,500 shares of Rs. 100 each and 25,000 shares of 
10 each. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. “ Either or Survivor ” clause 
accepted. For transfer all holders must sign. 
Registration Fee : As. 2 for every share of Rs. 100 
or every 10 shares of Rs. 10 each or part thereof, but 
Anna 1 if only 1 share ofRs. 10 each maximum 
Rs. 1-4 0 per deed. Fee for Split or New Certificate : 
Re. 1 per certificate. 


Closure of Transfer Books : One week before and 
after the General Meeting. Voting Rights : One 
vote on u show of hands ; on a poll one vote for each 
share held. Year ending : 30th September. Meeting 
in end of June. Dividend : Middle of July. 

Objects and Activities : Production of sugar and 
allied products. Crushing capacity : 1,700 tons 

cane per day. Sugar is produced on double sulphi- 
tation process. 

The Mills are situated at Harinagar in Champaran 
District in Bihar (N. E. Rly ). 

Balance Sheet as 011 30th September, 1955 

Rs. Rs. 

Capital .. 10,00,000 Gross Block .. 39,25,973 

Depreciation Liquid Assets .. 98,33.100 

Fund .. 32,70,349 

Reserve Fund .. 10,00,149 

Other Funds .. 3,25,000 

Tax Reserve 19,14,428 

Liabilities 62,39,341 

Profit & Loss a/c. 9,806 

Total .. 1,37,59,073 Total .. 1,37,59,073 


HARINAGAR SUGAR MILLS LTD. 

FACTORY : HARINAGAR (Dt. Champaran) BIHAR 

Telegrams: "MARYADA", Ramnagar (Champaran) 

MANAGING AGENTS i 

M/s. NARAYANLAL BANSILAL 

207 KALBADEVI ROAD, BOMBAY 2 

Telegram*: ••CRYSSUGAR”. Bombay 

MANUFACTURERS OF HIGH CLASS CRYSTAL CANE SUGAR 
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Harinagar Sugar Mills Ltd. —(r.onld.) 

Analysis ol Working iVor »** 3mh Se P- 



1041) 

1950 

1951 

1952 | 

1953 | 

1954 ! 

1955 


Rs. 

Its. 

Rs. 

Rs. 

i 

Rs. 

Rs. i 

Rs. 

Paid-up Capital .. 

10 ,00,000 

10 ,00.000 

10 ,00.000 

10 ,00,000 

10 ,00,000 : 

10 ,00,000 ! 

10 ,00,000 

Reserve Fund 

7,25,729 

8,25,729 

9,25,000 

10,00,149 i 

10,00,149 

10,00,149 | 

10,00,149 

Depreciation Fund 

17.77,731 

21,69,698 

25,19.232 

28,12,262 ! 

30.49,398 1 

31,70,779 ! 

32,70,349 

Net Profit 

*6,06,702 

t3,91,808 

f4,33,114 

+4,28,056 1 

+7,10,848 ; 

+4,78,837 : 

+5,34,805 

Amount transferred tn: ; 

Other Funds 

1 ,00,000 

50,000 

i ' 

1 35,000 ; 

25,000 


1,50,000 

Reserve Fund .. .. \ 

1 ,00,000 ! 

99,271 

75,000 

' ! 



3,00,000 

Taxation .. .. I 

2,40,000 | 

2 ,20,000 

2,35,000 

! 2,50,000 1 

6 ,00,000 j 

4,00,000 ; 

Dividend, Ordinary 

62,500 ! 

75,000 

75,000 

: 75,000 i 

75,000 

75,000 1 

75,000 

Do. Rate % p.a. .. ■ 

61 ; 

74 

74 

; 7J i 

7J : 

7J 1 


Carried Forward .. .. | 

! 

4,883 ! 

! 

2.420 

l 

534 

i 

! 3,591 | 

i i 

14,438 

18,275 | 

9 805 


* Subject to Depreciation and Taxation. + Subject to Taxation. 


HIND SUGAR CO., LTD. 


FOUNDED in 1948 at CALCUTTA. Directors : 
Matadiu Khaitan, »Sofcan Lai Pachisia, Sliewchaudrai 
Dabriwala, Lachmandas Dabrai. Directors’ 
Qualifications : Holding of oj ie share. Managing 
Director : Matadin Khaitan. Registered Office : 9, 
Ramkumar Rakhit Lane, Calcutta-7. Telegram : 
“ Hindflug< o ”. Telephone : 33-5221 (5 lines). 

Auditors : Messrs. Singhi & Co.. Calcutta. 

CAPITAL : Authorised : 5,00,000 in 5,000 shares 
of Rs. 100 each. Issued, Subscribed and Paid-up 
Capital : 2,50,000 in 2,500 Ordinary shares of 
Rs. 100 each fully paid-up in cash. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. 

Closure of Transfer Books : 14 days before the 
General Body Meeting. 


Voting Rights : One vote for each share. Date of 
Accounts : Ram Xawami. Date of Meeting: 

March and April. 

Objects and Activities : This company is a 
commercial concern mainly dealing with sugar 
and rice. 


Balance Sheet as on 30th April, 11)54 



Rs. 


Rs. 

Capital 

Ccneral Reserve . 

Taxation Reserve 
Sundry Liabilities 
Profit & Loss a/c. 

2,50,000 

58,500 

13,778 

6,01,328 

236 

Gross Block 

Less Depreciation 

26,669 

9.434 

Net Block 

Liquid Assets 

16,235 

9,07,007 

Total .. 

9,23,842 

Total .. 

9,23,842 


Analysis of Working Year ends SOth April 





1949 

1950 

— 

1951 

1952 

1953 

1954 




Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital 


• • 

2,50,000 





3,50,000 

General Reserve 



10,000 

c 



®* 

68,500 

Taxation Reserve 



22,000 

_JS 

16,250 

13,000 


13,778 

Net Profit 



28,153 

21,641 

16,595 

JS 

40,984 

Depreciation 


’ * 

1,659 

2 

* 

365 

16,715 

$ 

L653 

Taxation 



! 22,000 


15,437 

■ H 

eg 

30,000 

Amount transferred to: 


; 

1 

i 


O 

Reserve Fund 

Other Funds 



10,000 


l 

c 

£ 

£ 

17,500 

g 

Dividend 



15,000 

R 


15,000 

25.000 

Dividend Rate % p.a. 



6 


6 

6 


Carried Forward 


” i 

3,153 

i 


4,245 

840 

236 




















HINDUSTHAN SUGAR MILLS LTD. 


FOUNDED in 1931 at BOMBAY. Directors: 
R. D. Birla ( Ex-officio ), (Chairman), Ramniwas 
Ramnarain, Naravanlal Bansilal, Ramesh war Prasad 
Nevatia, Pranlal Devkavan Nanjee and Kamalnayan 
Bajaj. Agents : M/s. Backhraj & Co., Ltd. Registered 
Office : Jehangir Wadia Buildings, 51, Mahatma 
Gandhi Road, Fort, Bombay. Telephone: 30027. 
Telegram : “ Sliree ”, Auditors : Messrs. Dalai & 

Shah. 

CAPITAL : Authorised : Rs. 65,00,000 in 65,000 
shares of Rs. 100 ear*h. Issued, Subscribed and 
Paid-up : Rs. 65,00,000 Rs. 5,00,000 in 5,000 
Ordinary shares of Rs. JOO each fully paid, 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 
each issued as bonus shares. Rs. 50,00.000 in 50,000 
u A” Ordinary shares of Rs. 100 each issued as 
bonus shares and Rs. 5,00,000 in 5,000 5% 
Cumulative Tax-free Preference shares of Rs. 100 
each issued as bonus shares. 

Capital History : On 20th February, 1040, the 
Company capitalised a sum of Rs. 10,00,000 out of 
the Reserve Funds and 5,000 Ordinary shares of 
Its. 100 each and 5,000 5% tax-free Cumulative 
1’reference shares of Rs. i 00 each were issued to 
the existing shareholders in the proportion of one 
Ordinary and one Preference share of Rs. 100 each to 
each one of the Ordinary share. On 23rd May, 1947, 
a sum of Rs. 20,00,000 was capitalised out of the 
Reserve Funds and 20,000 Ordinary shares of Rs. 100 
each were issued as bonus shares to the existing 
Ordinary shareholders in the proportion of two new 
bonus shares for each share held. 

On 25th June 1951, a sum of Rs. 15,00,000 was 
capitalised out of the Reserve Funds and 15,000 
share of Rs. 100 each were issued as bonus shares 
to the existing Ordinary shareholders in the propor¬ 


tion of one bonus share for every two Ordinary 
shares held. 

In 1953, a sum of Rs. 13,00,000 was capitalised 
out of the Reserve Funds and 15,<>00 shares of 
Rs. 100 each were issued as Bonus shares to the 
existing Ordinary shareholders in the proportion of 1 
Bonus share for every 3 Ordinary shares held. 

The Preference shares carry an interest of 5% 
Income-tax free Cumulative and have preferential 
claim for refund of capital over the Ordinary shares. 

Transfer, Details of : Common form. Vernacular 
signature accepted. Registration Fee : Re. 1 per 
deed. Date of Accounts : 3Cth June. Date of 
Meeting : December. Dividends payable in January. 
Voting Rights : One vote per share. 

Closure of Transfer Books : Transfer books close 
4 days prior to General Body Meeting. 

Objects and Activities : The Company carries on 
the business of sugar manufacturers. The sugar 
factory is situated at Golagokarannath in U. I J . 
A distillery is also attached to the factory. The 
crushing capacity of the fact >ry is 1950 tons of cane 
per day. Sugar is produced on double sulphitation 
process. 

Balance Sheet as on 30th June, 1955 

Us. Kb. 

Capital .. 05,00,000 Block A count .. 81,07,917 

Depreciation Liquid Ansels .. 1,93,09,001* 

Fund .. 50,00,000 

Reserve Fund .. 20,00,000 

Reserve for Taxa¬ 
tion .. 15,48,796 

Sundry Liabilities 1,17,65,734 
Profit & Loss a/e. 62,419 

Total .. 2,74,76,949 Total .. 2,74,76,949 


Analysis of Working Wnr ends 301 h June 



1949 

1950 

1951 

1952 

1053 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

i 

Paid-up (apit.nl .. 

35,00,000 

35,00,000 

50,00,000 

50,00,000 

50,00,000 

65,00,000 

05,00,000 

General Reserve .. 

15,50,000 

23,50,000 

12,(50,000 

13,50,0(H) 

33,00,000 

18,00,000 

1 20,00,000 

Other Reserves .. 

29,50,000 

33,50,000 

37,50,000 

43,(50,000 

45,50,000 

t49,50,000 

1 156,00,000 

Net Profit * 

10,80,348 

5,16,733 

8,28,166 

17.38,696 

14,83,222 

20,55.303 

12,08,417 

Taxation 

9,50,000 

3,75,000 

5,75,000 

11.50,000 

9,25,000 

16,00,000 

10,00,000 

Depreciation 

4,00.000 

4.00.000 

4,00,000 

4,00,000 

4,00,000 

5,50,000 

6,75,000 

1 93,97,131 

Pano Crushed .. Mds. j 

iil,03,033 

1 63,20,401 | 

| 71,45,815 

99,48,686 

92,48.634 

51,03,432 

Sugar produced .. „ j 

.",24,068 

6,17,925 

7,30,302 

9,75,321 

9,37,811 1 

5,12,895 

9,02,702 

Recovery % .. .. j 

Amount transferred to: 

1000 

9*78 

1022 

1 

9-8 

10-14 | 

1005 

10*41 

Other Funds 

, , 

. • 

2,00,000 

9,00,000 


8,00,000 

4,00,000 

Reserve Fund . . .. i 

8,00,000 

8,00,000 

1,00,000 

1,50,000 

7,00,000 

2,00,000 

# m 

Dividend Ordv. .. 

1,65,000 

1,80,000 

4,05,000 

5,40,000 

6,75,000 

9,00,000 

9,00,000 

Do. Rato % p.a. 

Carried Forward .. 

5J 

6 

9 i 

12 

15 

15 

15 

91,882 

3,615 

26,781 | 

50,477 

1,08,699 

1,64,002 

62,419 


* After providing for depreciation and taxation. t Depreciation Fund. 
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INDIAN STARCH PRODUCTS LTD. 


REGISTERED in 1936 at CALCUTTA. 
Directors : L. N. Birla, Dr. Satva Churn Law and 
J. P. Kanoria. Directors' Qualification : Holding 
of 500 shares. Managing Agents : Hindustan 
Investment Corporation, Ltd. Registered Office : 
8, Royal Exchange Place, Calcutta. Telegram: 
“Goodluck”. Telephone: Bank 3411. Auditors: 
S. R. Batliboi & Co. 

CAPITAL : Authorised : Rs. 50,00,000. Rs. 
2;>,(X),000 in 2,50,000 Ordinary shades of Rs. 10 each. 
Rs. 25,00,000 in 25,000 Preference shares of Rs. 
100 each. Issued : Rs. 5,00,000 in 50,000 Ordinary 
shares of Rs. 10 each. Subscribed, Called and 
Paid-up : Rs. 3,48,160 in 34,816 Ordinary shares 
of Rs. 10 each. Forfeited shares : Rs. 100. ’ 

Transfer, Details of : Common form. Joint 
holdings acceptable. Accounts are made up yearly 
to 30th September. 

Analysis 


Closure of Transfer Books : The transfer books 
are closed 11 days prior to General Body Meeting. 
Registration Fee : Re. 1. Voting Rights : One vote 
for every 50 share held. 

Objects and Activities : The Company 
manufactures, Starch Glucose, Dextrose, Germ 
and essential oils from maize, rice, wheat, seeds 
and crude drugs. The factory is at Thingangyun - 
Rangoon. 

Balance Sheet as on 30th September, 1952 

Rs. He. 

Capital .. 3,48,260 Block Account .. 20,34,684 

Capital Reserves 9,19,894 Liquid Assets .. 21,78,264 

Depn. Reserve .. 74,208 Profit & Loss a/e. 1,73,671 

Liabilities .. 30,44,257 

Total .. 43,86,619 Total .. 43,86,619 

Working Year ends 30th Sep . 


| 1946 1947 

! Rs. Rs. 

Paid-up Capital .. ..! 3,48,260 3,48,260 

Other Funds .. .. J 

Profit .. .. -1,49,284 —71,685 

Carried Forward .. 28,321 —43,364 

Prices of/Highest 10} 10 

Shares \ Lowest 10 9 


1048 

1949 

! 

1030 < 

1951 

1952 

Its. 

Rs. 

Its. 

Rs. 

Rs. 

3,48,260 

3,48,260 

3,48,260 ; 

3,48,260 

3,48,260 

70,208 

74,208 

74,208 l 

74,208 

74,208 

-19,047 

1 —12,691 

—36,077 j 

— 1,871 

—60,621 

-62,411 ! 

! —75,102 

-1,11,170 

—1,13,050 

—1,73,671 

10 1 

1 9 


., 


9 

n 


i 

1 

•• 


Telegram : HIVALUE 


Telephone : 88610 


MANJULA CONFECTIONERY PRIVATE LTD. 

5 DEENADAYALU STREET, MADRAS-17 

WORKS: 

HOSPET (Bellary District) 

Manufacturers of: 

High Quality SWEETS, TOFFEE & CARAMELS 

Sole Distributors: 

MANJULA SALES DEPOT AMALGAMATED COMMERCIAL TRADERS 
Chartered Bank Buildings PRIVATE LIMITED 

Fort. BOMBAY-1 No. 5 Deenadeyalii Street, MADRAS-17 
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INDIA SUGARS & REFINERIES LTD. 


FOUNDED in April 1933 at MADRAS. Direc¬ 
tors : Rukn-ul-Mulk S. Abdul Wajid, b.a. ( Chair- 
man), M. R. Morarka, S. M. Ramakrislina Rao, Lala 
Ramgopal Gupta, H. Sitarama Reddv, Ratanlal 
R. Morarka ( Ex-Officio) and C. Hariprasad (Ex- 
Officio). Directors’ Qualifications : Holding , of 
shares of nominal value of Rs. 1,000. Managing 
Agents t The India Sugar Agencies Private 
Ltd., 6, Deenadayalu Street, Thyagaroyanagar, 
Madras 17. Terms of Managing Agents : 10% 
Commission and Rs. 750 per month. Registered 
Office : 5, Deenadayalu Street, T. Nagar, Madras 17. 
Post Bag No. i002. Telephone No. : 88610. 
Telegram : •* Hivalue ”. Factory : Hospet. Bellary 
District. Telegram : “ Sugars ”, Hospet. Auditors: 
M. S. Krishnaswami & Jagannathan. Madras and 
R. Narasimhan, Bombay. 

CAPITAL: Authorised : Rs. 1,00,00,000. 
Rs. 20,00,000 in 20,000 7J% Cumulative Preference 
shares of Rs. 100 each and Rs. 80,00,000 in 8.00,000 
Ordinary shares of Rs. 10 each. Issued : 
Rs. 54,00,000, Rs. 6,00,000 in 6,000 7i% Cumulative 
Preference shaies of Rs. 100 each, Rs. 32,(K),0tK) 
in 3,20,000 Ordinary shares of Rs. 10 each and 
and Rs. 16,00,000 in 3.20.000 Ordinary shares of 
Rs. 10 each Rs. 5 paid. Called and Paid-up : 
Rs. 53.97,460. Rs. 6,00,0(X) in 6,000 1\% Cumu¬ 
lative Preference shares of Rs. 100 each, 
Rs. 31,97,460 in 3,19,746 Ordinary shares of 
Rs. 10 each, fully paid, Rs. 16,00,000 in 3,20,(XX) 
Ordinary shares of Rs. 10 each Rs. 5 paid. 

Capital History : On 28th April, 1946, 60,000 
Ordinary shares of Rs. 10 each were issued at a pre- 
■ inium of Rs. 5 per share to the Ordinary and Frefer- 
1 ence shareholders, pro rata to their holdings as on 
20th May, 1946 : Rs. 5 towards capital and Rs. 2-8 
towards premium. In June 1954, the balance of call 
- of Rs. 5, on the Rs. 5 paid shares together with the 
balance of premium of Rs. 2 -8 per share was called, 
making the shares fully paid and bringing the Ordi¬ 
nary paid-up capital to Rs. 16,00,000. The Autho¬ 
rised capital was also increased to Rs. 60,00,000 in 
10,000 Preference shares of Rs. 100 each 5,00,000 
Ordinary shares of Rs. 10 each. Out of this, 1,60,000 
Ordinary shares were issued as bonus shares to 
holders as on 1st July, 1954 in the proportion of one 
bonus share for every share to holders as on 1st July 
1954. For this a sum of Rs. 16,00,000 out of 
Reserves was capitalised bringing the paid-up capita) 
to Rs. 29,00,908. 

In August 1955, 4.771 Preference shares of Rs. 100 
each where issued at par to holders as on 15-9'1955 
in the proportion of one Preference share for every 
Rs. 700 face value of shares both Preference and 
Ordinary held. These Preference shares rank for 
dividends from 1st October 1955. With this the 
paid-up capital was increased to Rs. 32,73,220. 


In February 1956 the Authorised Capital was 
increased from Rs. 60,00,000 in 10,000 7£ % Cumu¬ 
lative Preference shares of Rs. 100 each and 5,00,000 
Ordinary shares of Rs. 10 each to Rs. 1 crore in 
20,000 7 1% Cumulative Preference shares of Rs. 100 
each and 8,00,(XX) Ordinary shares of lls. 10 each. 
At the same time 3,20,(XX) Ordinary shares of Rs. 10 
each were issued at a premium of As. 8 to the exis¬ 
ting Ordinary shareholders in the proportion of one 
new Ordinary share for every share held and this 
will rank for dividend from 1-7-1956. These shares 
were issued at Rs. 5-8. (Rs. 5 for capital and 
0-8 0 for premium.) A call of Rs. 2-8 per share 
lms been called on 3.20,000 partly paid shares 
payable on or before 15 -10-56. The balance Rs. 2-8 
on these shares was called on 31-3-57. These 
shares were issued in order to increase the crushing 
capacity from 7Q0 to 1,000 tons and from 1000 to 
1.500 tons per day. 

The preference shaies shall confer on the holders 
such rights as may be specified by the Directors at 
the time of each issue. In the absence of any such 
rights being specified by the Directors at the time of 
the issue, they shall be deemed to have the right to 
a fixed cumulative preferential dividend, at such 
rate, (subject to tax. or tax-free) as may be specified 
in the terms of issue, on the paid-up amount of the 
share ; and the right in any winding up, to repay¬ 
ment of the paid up amount of such shares, or the 
face value of the shares, as the case may be ; and 
also to all arrears of dividend whether declared, or 
not, upto the commencement of winding up in 
priority to the Ordinary Shares and the dividends 
thereon ; but they shall not have any further right 
to participate in the profits or in the assets. 

Transfer, Details of : Common Form. 81xarcs can 
be registered in joint names of two or more persons 
and “ Either or Survivor ” clause is allowed. Verna¬ 
cular signatures are allowed in the ordinary couise. 
Registration : Re. 1 per transfer. Subdivision: 
Re. 1. 

Closure of Transfer Books : Transfer Books are 
usually closed for 14 days annually at the time of 
Annual General Meeting. Voting Rights : On a 
show of hands every member present in person shall 
have one vote ; on a poll every member present in 
persou or by proxy shall have one vote for ten 
Preference shares, and for every ten Ordinary shares. 
Date of Accounts and Dividends : Accounts are 
closed as at 30th September every year and submit¬ 
ted in April. Dividends usually paid tax-free on 
Ordinary ar.d less tax on Preference shares. 

Objects and Activities : The Company’s factory is 
situated at Hospet (Bellary District) and has a crush¬ 
ing capacity of 700 tons per day. The erection was 
completed by the end of 1933 and regular crushing 
commenced from January, 1934. The oompany is 
going ahead with its expansion scheme of increasing 



India Sugars & Refineries Ltd. (uwtrf.) 
the crushing; capacity from 700 to 1,000 tons per 
day and the new plant will be put into Commission 
during 1956-57 season. The Company manu¬ 
factures and deals in Sugar, Syrups, Molass.*s, 
Spirits and other allied products. A distillery has 
now been erected and denatured spirit is being pro¬ 
duced. Sugar is produced on double siilphitation 
process. 

The Company has promoted a private company 
styled as Manjula Confectionery Ltd., for the manu¬ 
facture of Sweets. The factory is well equipped with 
the latest and modern machineries. They are now 
manufacturing boiled goods, wrapped goods, pan 
goods and toffees. 

General : Originally the Company was started with 
Messrs. A. Ranganatham & Co. as Managing Agents. 
In 1936 Mr. V . Ramalingam became the Managing 


Director. In 1937. the office of tin* Managing 
Director was changed as Managing Agents. With 
the death of Mr. V. Raraalingam in December 1942. 
Rukn-Ul-Mulk S. Abdul Wajid and Rao Saheb A. D. 
Tandu Muiluliar became Managing Directors in 1943. 
On 12th August 1945. the India Sugar Agencies Ltd. 
were appointed as Managing Agents. 


Balance Sheet ae on 30tl> Septemlar, 1965 

Ha. K«- 


Capital .. 32,70,680 

Bonus Share Sus¬ 
pense 3,41,080 

General Reserve'. 14,00,000 
Tax & Contingent 

Reserve .. 17,19,152 

Sundry Liabilities 34,63,737 
Profit & Loss a/e. 9,72,220 


Cross Block 30,54,900 

J.‘ *« Depreciation 18,71,128 

Xet Block .. 11,83,871 

Liquid Assets . . 00.83.00-1 


Total ..1,11,66,875 Totu 1 ..1,11,6(5,875 


Analysis of Working 


Ymr eml< 30th Sap. 



1949 

i 

I960 | 

1951 

1952 

1 

1953 

i 

1964 1 

1955 


Rs. 

: 

Rs. 

Rs. 

Rs. 

Rs. 

its. ; 

Rs. 

Puid-up Capital .. 

14,22,900 

14,22,900 | 

14.22.9(H) 

14,22.900 

14,22,900 

29,00,908 | 

32,70,680 

General Reserve .. 

2,73,858 

11,23,858 j 

16.23,858 

25,00,000 

30,00.000 

14,00,000 j 

14,00,000 

Net Profit 

i 5,92,342 

i 7,07,233 j 

14,40,459 

9,34,232 

1.94,894 ! 

5,18,060 

5,39,538 

Depreciation 

Amount transferred to: 

1.11,813 

| 1.15,548 ; 

I i 

1,14,920 

1,36,806 

*3.99.814 ' 

37,770 ! 

45,588 

General Reserve 

8,50,000 

5,00,000 | 

8,76,142 

6 .00,000 




Other Accounts 

,. 


. , 



• • i 

. 

Cane Crushed 

74,130 

87,631 | 

1,11,529 i 

1.32,034 

89,060 ' 

97,155 

1,27,609 


Tons 

Recovery % .. „ 

Dividends 

Do. Rate % p.a. Ordv . 
Carried Forward 
Taxation 

Prices of/Highest /Ordv. 
Shares \ Lowest \Pref. 


7,238 
9-8 
1,62.500 
121 
38,266 
6.50,000 
16 15 
J 30-125 


3,368 
106 
1,95,000 
15 
41,241 
6,50,000 
I5-12J 
125-120 


11,946 

10-7 

3,25,000 

25 

2,71.330 
10,50,000 
25 14 } 
120- 115 


12.502 
9-41 ; 
3,25,000 ! 
25 

3,71.314 
7,50,000 : 
25 17,1 ; 
ILS«-l!4i 


9,425 

10-51 

3,25,000 

25 

2,32,019 
3.75,000 
23J-17J 
107 99 ji 


1 9,985 

10-2 

j 3.08,173 

171 
4.32,688 
5,50,000 
x.d.x.h.30-14| 
100-93J 


13,067 

9-8 

4,40,690 

14 

5,22,318 

6,00,000 

23H02 

112-921 


•In addition to normal depreciation the Assets had been furthci written down by i<s. 3,01,657 during the year 30th 
September 1953. 

A sum of Rs. 16 lakhs out of the Reserves was capitalised and bonus shares were issued in the proportion of one new for each 
share to holders as on 19th June 1954. 


INDUSTRIAL CORPORATION LTD. 


FOUNDED on 15th November 1921 at BOMBAY. 
Directors : Dr. Vikram A. Sarabhai, m. a., Ph.D. 
(Cantab.), (Chairman), Ambalal .Sarabhai, Sir 
Purshotamdas Thakurdas, k.b.e., c.i.e,, Gautam 
Sarabhai, m.a. (Cantab.), P. H. Gidwani, f.s.a.a., 
k.c.a .(Ex-Officio). Directors*Qualifications: Holding 
of 500 shares. Managing Agents: Sarabhai Sons, Ltd. 
Managing Agents* Terms and Remuneration : For 
a period of 20 years with 12£% net profits. Regis* 
tered Office : Shahibag House, 13, Wittet Road, 
Ballard Estate, Fort, Bombay. Ahmedabad Office : 
P. B. No. 28, Ahmedabad. Factory : Behar Sugar 
Works, Pachrukhi, N. E. Railway, District Saran 
(Behar). Telephone : Bombay 25044 ; Ahmedabad 
5001; Pachrukhi “ Siwan 10 **. Telegram: *• Indus ”, 
Ahmedabad, Bombay and Pachrukhi. Auditors: 
Sorab S. Engine©- & Co. 


CAPITAL : Authorised : Rs. 15,00.000 in 3,00,000 
shares of Rs. 5 each. Issued and Subscribed: 
Rs. 10,00,000, Rs. 7,64,770 in 1,52,954 shares of 
Rs. 5 each issued for consideration other than cash 
and Rs. 2,35,230 in 47,046 shares of Rs. 5 each issued 
for cash. Called and Paid-up : Rs. 10,00,000 in 
2,00,000 shares of Rs. 5 each fully paid. Debentures: 
Rs. 20,00,000 in 2,000 4£% Mortgage Debentures 
(payable bearer) of Rs. 1,000 each issued at par and 
redeemable at par on or before 31-3-1963. Interest 
payable half yearly. Rs. 8,50,000 lodged with 
Central Bank of India Ltd. as security for overdraft. 

Transfer, Details of : Common form. Share? 
registered in joint names with “ Either or Survivor ,! 
clause. All signatures necessary. Registration Foe : 
Annas two per share with a maximum of Rs. 5. Fee 
for Split or Now Certificate : As, 3 per certificate. 
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Sugar 


Closure of Transfer Books : Books close 7 days 
prior to and 7 days after the General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. Date of Accounts : Accounts are made 
as on 30th April. Meeting in October. 

Object and Activities : The Company manufac¬ 
tures sugar, cube sugar, powe* 1 alcohol, denatured 
spirits etc. Plant for manufacture of confectionery is 
installed. The crushing capacity of the factory is 
1,100 tons per day. Sugar is produced on double 
earbonation process and double sulphitation process. 


Industrial Corporation Ltd.—(coned.) 

Balance Sheet as on 30th April, 1955 

Rs. Rs. 

Capitol .. 10,00,000 Work A/c. .. 57.54,158 

Debentures .. 11,50,000 Liquid Assets 73,99,171 

Reserve Fund . . 2,50,000 

Depreciation 

l and .. 47,43,507 

Tax Reserve .. 8,92,597 

Other Funds .. 1,04,525 

Liabilities .. 48,02,212 

Profit. & Loss a/c. 2,10,488 


Total .. 1,31,53,329 Total .. 1.31,53,329 


Ywir ending 30t1i April. 


Analysis of Working 



1949 


Rs. 

Paid-Up Capital 

lO.(XUXH) 

Reserve 

2.50,000 

Depreciation Fund 

31,80,000 

Income-tax Fund .. ; 

2.19,520 

Other Funds 

71,011 

Profit .. .. .. 1 

80,845 

Amount transferred to: 


Reserve .. .. i 

75,000 

Other Funds 

40,632 

Depreciation .. ' 

1,15,000 

Taxation .. ..! 

1,50.000 

Dividend .. 

59,375 

Do. Rate % p.u. .. ! 

5-15/16 

Curried Forward .. .. j 

3,262 


1950 

1951 

1952 

Rs. 

Rs. 

Rs. 

10 ,00,000 

10.00,060 

10 ,00.000 

2,50,000 i 

2,50,000 ; 

2,50.000 

33,30,(XX) l 

37,30,000 

40,70,000 

1,19,706 ! 

3,69,520 

G,69,520 

71.664 : 

72,341 , 

73,041 

2.730 

1,74,465 I 

3,39,208 

654 

677 . 

700 

1 ,50,000 

4,00,000 

3,40,000 

• • 

1,50,(XX) : 

3,00,000 

, , 

1,25,000 : 

1,25,000 

i 

12 * 

12 * 

5,992 

55,457 

2,69,065 


1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

IU,(X),000 

10 ,00.0<X) 1 

10 ,00,000 

2,50,000 

2,50.000 

2,50.000 

43,77,874 

46,10,807 

47,43,507 

6.69,520 

6,97,000 

8,92,597 

52,325 

52,325 

1,04,525 

—1,18,391 

1,80.585 

1,66,043 



’ 52,200 

3,07,874 i 

2,32,933 ’ 

1,32,700 


1,56,610 

1.50,100 


1.25,000 1 

78,125 

l 

12 * ; 

7-13/16 

1,51,274 i 

2,06,859 | 

♦1,32,362 


i 


* After transferring 11s. 1,10,215 for income-tax fund. 


JAG AT JIT DISTILLING & ALLIED INDUSTRIES LTD. 


FOUNDED in 1944 at HAM1RA, N. R. 
(Kapurthala District). Directors : L. P. Jaiswal, 
Raj Paul Chadha, S. B. Sirdar Mohan Singh, 
Sirdar Pirthi Raj Jain. Directors* Qualifications : 
The holding of shares of the nominal value of Rs. 
1,000 in his own name or jointly with any person. 
Managing Agents : Messrs. L. P. Jaiswal & Sons, 
Ltd. Registered Office : Jagatjitnagar (Kapurthala 
District). Telephone : Kapurthala 49. Telegram : 
“ Jagind”. Auditors: Messrs. Mehra Khansra & Co. 

CAPITAL: Authorised: Rs. 1,00,00,000 in 
10,00,000 Ordinary shares of Rs. 10 each. Issued 
and Subscribed : Rs. 50,00,000 in 5,00,000 Ordinary 
shares of Rs. 10 each. Called and Paid-up: 
Rs. 28,32,455 in 3,33,230 Ordinary shares of Rs. 10 
each Rs. 8-S per share paid-up. 

Transfer, Details of : Common Form. Joint 
holdings acceptable and shares can be registered as 
“ Either or Survivor ” and the signature of the 
first name is accepted. Registration Fee : Rs. 2 per 
transfer. Fee for Split or New Certificate : Rs. 2. 

Closure of Transfer Books : 45 days in each vear. 
voting Rights : One vote for every member. 

Objects and Activities : The Company has been 
formed for the purpose of carrying on the business 


of Distillers, Rectifiers, Mcthvlators, Brewers. 
Malstcrs and to make and deal in spirits, liquors 
and alcohols of all types potable and noil-potable. 
The Distillery is situated at Hamira, N. R. 
(Kapurthala) and has been put up at the request 
and with the active assistance of the Directorate- 
General of Supply, Government of India, and 
under the distinguished patronage of His Highness 
The Maharaja of Kapurthala State and has the 
full support of His Highness’ Government. The 
.lagatjit Distillery has commenced production and 
is tlie largest and the most modern of its kind 
in India witli a production capacity of about 
16,80*000 L. P. gallons per annum. 

Balance Sheet as on 31st December, 1954 

Rs. Rs. 

28.32,455 Block a/c. .. 51,75,774 

Other Assets .. 39,07,999 

14,21,826 
30,463 
5,25,000 
2,15,398 
40,54,074 
64,557 

Total .. 91,43,773 Total .. 91,43,773 


Capital 

Depreciation 

Fund 

Tax Reserve 
Reserve Fund 
Other Funds 
Liabilities 
Profit & Loss a/c. 







Sugar 

Jagatjit Distilling & Allied Industries Ltd.- 

1940 

~( contd .) 

Analysis of Working 


Year end* 31*t Dec. 

i - ~ 


1048 j 

1949 

i 

j 1050 

1951 

1952 

! 

1953 

i 

1054 


Rs. | 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Paid*up Capital .. 

40,38,470 

24,51,995 

28,27,185 

28,27,185 

28,27,185 

28,27,185 , 

28,32,455 

General Reserve .. 


5,25,000 

5,25,000 

5,25,000 


5,25,000 

5,25,000 

Depreciation Fund 

6,22,556 

8,23,746 

10,31,300 

12,20,437 

2,01,300 

14,21,825 

14,21,826 

Net Profit 

2,31,312 i 

1,30,487 

1,44,117 

1,42,705 

1,18,031 

1,59,091 

10,123 

Amount transferred to : 

! 







Reserve 

1 

*5.25,000 


i 


1,24,361 


Dividend .. .. I 


1,24,729 i 

1,25,103 

1.25,103 ! 

1,25,103 

. • 

Do. Rate % p.a. ..{ 

j 

4-7/16 

6 

« 1 

6 

4’7 

64,557 

Carried Forward .. .. j 

t— 3,72,516 j 

i 

j 

5,758 

24,772 

42,370 ! 

35,304 

54.434 

Taxation 



! 

1,00,000 ; 




t Loss carried to forfeited shares account. * Amount transferred from forfeited shares account. 


JAGATJIT SUGAR 

FOUNDED at PHAGWARA. Directors: Dr. 
Gokulchand Narang, m.a., Pb.D., Bar-at-Law. Dr. 
Shivdatt, l.m.s., S. H. Cliawla, L. Behari Lai 
Narang, b.a., ll.b.. L. Kesar Ram Narang, C. S. 
Deva, Dr. Dev Raj Narang. Manager : Sirdar 
Wishen Khan. Secretary : L. Mangaldas Kumar. 
Managing Agents : Messrs. Narang Bros. & Co., Ltd. 
Registered Office : Phagwara (PEP8U), N. R. 
Telephone : Number 1. Telegrams: “Sugar Factory”. 
Administrative Office : 3, Cavalry Lires, Delhi. 
Telegram : “ Narangbro Auditors: Messrs. N. D. 
Kapur & Co. and Messrs. Soni Chatrath & Co. 

CAPITAL : Authorised : Rs. 25,00.000 in 25,000 
Ordinary shares of Rs. 100 each. Issued and Subs¬ 
cribed : Rs. 11,10,000 iu 11,100 Ordinary shares of 
Rs. 100 each. Called and Paid-up : Rs. 11,09,000 in 
11,100 Ordinary shares fully called-up (Leas calls iu 
arrears from the shareholders : Rs. 1,000). 

Transfer, Detail of : Common Form. Registration 
Charges : Re. 1 per deed. New Certificates Fee : 

Analysis o 


MILLS CO-, LTD. 

Re. 1. Closure of Transfer Books : Tiansfer books 
close 14 days prior to General Body Meeting. 

Date of Accounts : Accounts are made as on 30th 
April and submitted in November. Voting Rights : 
One vote per share. 

Objects and Activities : The crushing capacity of 
the factory is 850 tons. Sugar is produced oil double 
carbonation process. The Mills are situated in 
Phagwara in Kapurtliala Dt. (PEPSU). 

Balance Sheet as on 30th April, 1954 

Us. Rs. 

Capital .. 11,09,000 (irons block .. 25,16,440 

General Reserve . 11,53,699 ].*** Depreciation 14,33,505 

Other Funds .. 5,36,849 - 

Sundry Liabilities 9,60,634 Block a/e Net .. 10,82,935 

Profit & Loss a/e. 8,99,089 Liquid Assets .. 35,76,336 

To till .. 46,59,271 Total .. 46,59,271 

Working >W nd* 30th April . 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital . . 

11,09,000 

11,09,000 

11,09,000 

11 ,Oil,000 

11,09,000 

11,09,000 

11,09,000 

General Reserve .. 

5,00,000 

11,53,099 

11,53,699 

11,53,099 

11,53,699 

11,53,699 

11,53,099 

Other Reserves 

4,31,760 

9,10,901 

9,10,901 

5,36,849 

5,36,849 

5.36,849 

5,30,849 

Net Profit.. 

14,79,509 

4,10,392 

—7,52,263 

4,86,043 

2,23,759 ! 

! 2,17,180 

3,38,853 

Depreciation 

1,07,058 

95,502 

79,217 i 

82,079 

80,678 

72,760 

85,788 

Dividend 

1,06,500 

83,175 

.. i 

1,10,900 

1,10,900 i 

1,10,900 

1,10,900 

Do. Rate % p.a. 

15 

7* 

1 

10 

10 j 

I 10 

10 

Carried Forward 

1,50,170 

4,61,387 

—3.74,051 | 

3,63,143 

4,64,814 1 

5,60,236 

*7,72,000 

Cane crushed (Maunds) 

, # 


• • * i 

15,23,081 

31,87,747 ' 

18,89,975 

16,56,745 

Recovery % 

l * 

I 


* * i 

8-35 

9*15 | 

8-33 

8*92 


Subject to taxation from 1951 to 1954. 








1941 


Sugar 


JASWANT SUGAR MILLS LTD. 


FOUNDED in 1943, Directors : Banarsi Dass, 
Mai Dhan Gupta, H. S. Dass, S. P. Chopra, Feroae- 
chand and N. C. Malhotra. Directors 9 Qualifications: 
Holding of 100 Ordinary shares of Rs. 10 each. 
Company is managed by Batumi Dass, Chairman of 
the Board of Directors of the Company. Registered 
Office: Jaswant Sugar Mills Ltd.. P. B. No. 2, Meerut 
City. Telegrams ‘ Godfearing ’, Telephone : Meerut 
r>73,087 and Sales Manager’s residence 773. 
Auditors : M/s. Swaraj Chandiok & Co. 

CAPITAL: Authorised : Rs. 40,00,000. Rs. 
25,00,000 in 2,50,000 Ordinary shares of Rs. 10 each 
and Rs. 15,00,000, 15,000 5£% tax-free Redeemable 
Cumulative Preference shares of Rs. 100 each. 
Issued, Subscribed and Paid-up : Rs. 30,00,000; 
Rs. 20,00,000 in 2,00,000 Ordinary shares of Rs. 10 
each ; and 10,00,000 in 10,000 5|% Tax-free Redee¬ 
mable Cumulative Preference shares of Rs. 100 each. 
Redeemable at any time at the option of the 
Company either in part or in whole at a premium of 
Rs. 10 per share. 

Transfer, Details of: Common Form. Joint holdings 
acceptable shares cannot be registered as “ Either or 
Survivor”. Registration Fee : Rs. 2. Fee for Split 
or New Certificate Re. 1. Fee for Registration of 
Documents: Nil. Transfer books are closed one 


fortnight before Annual General Meeting. Voting 
Rights : One vote for one Ordinary share. Pre¬ 
ference shares do not carry any votes. Date of 
Accounts : Accounts are made as on 31st May and 
submitted in December. 

Objects and Activities : The Company has an 
upto date Sugar Manufacturing Plant at Meerut 
having a crushing capacity of about 1200 tons of 
sugarcane per day. Sugar is produced on double 
sulphitat ion process. It has also got one Strawboard 
Factory known as Meerut Strawboard Mills, Meerut 
of 20 Tons daily production capacity situated in the 
premises of the Sugar Mills and one Open-Pan Sugar 
Factory Meeduwala District Najibabad besides 
Agriculture Farm of about 500 acres. 


Balance Sheet as on 31st May, 1955 


Rs. 

Capital .. 30,00,000 

Debentures .. 8,00,000 

Reserves .. 7,15,000 

Tax Provision .. 1,30,000 

Sundry Liabilities 1,09,85,337 
Profit & Loss a/e. 5,57,627 

Total .. 1,61,88,024 


Rs. 

Cross Block .. 1,09,78,162 
Less Depreciation 48,93,084 


Net Block .. 60,85,078 

Other Assets .. 1,01,02,946 


Total .. 1,61,88,024 


Analysis of Working Year ends 31st May 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Paid-up Capital .. 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

Net Profit 

10,83,885 

—4,00,707 

6,54,099 

—5,88,220 

-5,40,216 

8,74,445 

8,01,758 

Depreciation 

3,65,326 

5,02,368 

4,70,399 

11,01,731 

5,40,281 

;>,00,3o8 

4,72,690 

Taxation 

5,40,000 


1,30,000 




! ■ ■’ 

Transfer to Reserve 

5,00,000 


1 ,00,000 



1 ,10.000 

3,50,000 

Onne Crushed .. >ids. 

34,64,040 

17,60,366 

28,77,888 

46,59,076 

20,57,097 

32,71,232 

58,06,888 

Recovery % 

10*34 

9*52 

9*50 

8*89 

9*54 

1009 

9 64 

Dividend 







2 ,00,000 

Dividend Rate % p.a. 







10 

Carried Forward .. 

64,601 

-3,36,105 

9,860 

—5,78,360 

—11,18,576 

—2,44,131 

32,699 

■ 


K-121 






1942 


JEYPORE SUGAR CO., LTD. 


FOUNDED in 1936 at KAYAGADA (Orissa). 
Directors : V. Ramakrishna, m.a., c.i.e., i.c.s., 
(Retd). (Chairman), M. A. Krishna machari, 
P. R. Ramakrishnan. N. Ramaseshaiah, A. V. Ra- 
ghava Rao, S. V. R. Appa Rao, V'. Rajaiah Chow- 
dary, G. Appa Rao, Kheta Nanjee. Director's 
Qualifications : Holding shares of the nominal value 
of Ra. 5,000 in his own name excepting in the case 
of Ex-officio. Managing Agents : R. S. Industrial 
Corporation, Ltd. 38. Mount Road Madras-6. Tele¬ 
gram : RESIC. Telephone: No. 86283. General 
Manager : P. Punnaiah. Factory and Registered 
Office : Rayagada. (Koraput District), Orissa, 
(Eastern Railway). Telegrams : k * Jeysuco ”. Audi¬ 
tors : Brahmayya & Co., Madras. 


1 share less than the number held by them and if 
only one share was held one new share was offered) 
Rs. 5 on applications and Rs. 2 -8 on allotment. Last 
date of receipts at application was 23rd August 1956. 

Among the other objects of the company, it is 
proposed to erect a new Factory of 800 tons a day 
crushing capacity in RepalJe Taluk, Guntur District., 
Andhra State. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Registration : Re. 1 
per transfer ; a fee Re. I per Split and Re. 1 per New 
Certificate is charged. 


CAPITAL: Authorised: Rs. 50,(K),000. Rs. 2,00.000 
in 2,000 6% Tax-free Cumulative Preference shares 
of Rs. 1(H) each, Rs. 47.00.000 in 4,70,000 Ordinary 
shares of Rs. 10 each and Rs. 1.00,000 in 10,000 
Cane Growers 1 Ordinary shares of Rs. 10each. Issued: 
Rs. 13,00,(MX). Rs. 2,00,000 in 2.000 5% tax-free 
Cumulative Preference shares of Rs. 100 each, 
Rs. 10,00,000 in 1,00,000 Ordinary shares of Rs. 10 
each and Rs. 1,00,000 in 10,000 Cane Growers 1 
Ordinary shares of Rs. 10 each issued for considera¬ 
tion other than cash. Subscribed, Called and Paid-up: 
Rs. 12,63,942. Rs. 2,00,(XXI in 2,000 6% Tax-free 
Cumulative Preference shaivs of Rs. 100 each, 
Rs. 7,78.380 in 77,838 Ordinary shares of Rs. 10 
each ; and Rs. 84,870 in 8,487 Cane Growers’ Ordi¬ 
nary shares of Rs. 10 each and Rs. 2,00,(XX) in 20,000 
Ordinary shares of Rs. 10 each issued for considera¬ 
tion other than cash. Add Forfeited shares account: 
Rs. 692. 

Capital History : The paid up capital of the 
company was originally Rs. 5,84,870 till 1945. During 
1950, the Autiiorised Capital was increased from 
Rs. 10,00,000 to Rs. 50,00,000 by the creation of 
Rs. 4,00,000 Ordinary shares of Rs. 10 each. Out of 
this, in January 1951 50,000 Ordinary shares of 
Rs. 10 each were issued at a premium of Rs. 7-8 per 
share to holders on 2nd January 1951 at the rate of 
0*83 new share for every existing one share of any 
class. The shares rank pari pasu with the existing 
Ordinary shares. Out of this 47,839 shares have been 
subscribed for. This issue was made to acquire all 
the shares of the Maharajah 8rce Vikrama Deo Plan¬ 
tations, Ltd., and The Jeypore Chemical Industries, 
Ltd., which have been amalgamated with this 
company during 1953. 

In July 1956, the company issued 1,00,000 Ordi¬ 
nary shares of Rs. 10 each at par to holders as on 
30th July 1956 in the proporation of 16 new Ordi¬ 
nary shares for every 17 Ordinary shares of Rs. 10 
each (holders of less than 17 shares were offered 


Closure of Transfer Books : Share Transfer books 
are closed usually for about eighteen days before the 
Annual General Meeting. Voting Rights : One vote 
for each member present and one vote for each share 
when a poll is demanded. Date of Annual Accounts : 
Accounts are closed as at 30th June and submitted 
in December. Dividends : Usually paid Tax-free. 

Objects and Activities : The Factory is situated in 
the Province of Orissa and is away from the Factories 
situated in the adjoining Provinces of Beliar and 
Madras and is in the midst of a valley suitable for 
sugarcane cultivation. The site for the factory was 
given free of cost by the Maharajah of Jeypore and 
there are certain other concessions granted to the 
company. The factory is constructed to manufacture 
sugar from sugarcane or other sugar producing 
materials, to refine and produce jaggery, and to 
manufacture bye products of the sugar industry. The 
company has established Distillery for the manu¬ 
facture of liquor and other country spirits. 

Sugar is produced by double sulphitation 
process at the Rayagoda Factory, the crushing 
capacity has been increased to 600 tons per day. A 
new factory is to be established at Nagaram, Repalle 
Guntur with a crushing capacity of 800 tons 
per day. 


Balance Sheet as on 30th June, 1955 


Rs. 

Capital .. J 2,03,042 Gross Block 

General Reserve . 10.78,785 Less Denreciation 

Tax Reserve .. 5,02,647 

Other Funds 1,35,000 Net Block 

Sundry Liabilities 22,06,555 Liquid Assets .. 

Profit A Loss a/o. 1,24,245 


Total 


53,11,174 


Total 


K». 

,30,05,129 

9,79,709 

20,25,420 

32,85.754 

53,11,174 



1943 


Sugar 




Telegrams 


c 


RESIC * Madras 
KRUSHNA * Vuyyuru 
KRUSHNA • Macherla 


f } Madru 

Telephones-i mA m ’ J 

1^ 64,73 Vuyyuru 


THE K. C. P. LIMITED 


Business Office: 

VUYYURU, KRISHNA DISTRICT 


Registered Office : 

38, MOUNT ROAD, MADRAS-6 


Managing Agents: 

V. RAMAKRISHNA SONS (PRIVATE) LIMITED 
Authorised Capital ... Rs. 22,00,000 

Called & Paid-up Capital ... Rs. 16,68,090 

Reserves ... Rs. 67,50,000 

Manufacturers of: 

SUGAR, CONFECTIONERY, RECTIFIED AND DE-NATURED SPIRITS 

SUGARCANE WAX, CEMENT, PAPER AND HARD BOARDS, AND 

MACHINERY FOR SUGAR, CEMENT AND CHEMICAL INDUSTRIES AND 

STEEL CASTINGS 

Directors: 

1. Sri V. RAMAKRISHNA, c.i.e., i.c.s. (Retd.) Chairman 

2. Sri P. R. RAMAKRISHNAN, M.Sc. (m.i.t.) 

3. Sri A. V. RAGHAVA RAO, M.Sc. b.e. 

4. Sri V. M. RAO, b.e., M.S. (m.i.t.) 

5. Sri B. NARAYANASWAMY NAIDU, b.a., b.l. 

6. Sri S. V. R. APPA RAO BAHADUR VARU 

7. Sri M. A. KRISHNAMACHARI, b.a., b.l. 

8. Sri K. SREERAMULU 

9. Sri K. UMAMAHESWARARAO 

M. SITHARAMA RAO, m.a., 
Secretary 

CEMENT FACTORY: 

RAMAKRISHNA CEMENTS 

Macherla, Guntur District, Andhra State 

CENTRAL WORKSHOP: 

THE K. C. P. LIMITED CENTRAL WORKSHOPS 

Tiruvottiyur, Madras-19 





Sugar 

Jeypore Sugar Co., Ltd .—{contd.) 


1944 


; 

Rs. 

Paid-up Capital 

7,84,870 

Net Profit .. : 

*4.95,536 

Depreciation 

Amount transferred to : ' 

50,946 1 

J 

Reserve Fund .. .. j 

3,50,000 j 

Other Funds .. .. J 

85,000 j 

Dividend Ordv. .. .. j 

37,500 i 

Do. Rate % p.a. .. i 

n 

Taxation .. \ 

5,00,000 

Carried Forward .. .. ! 

9,727 

Prices of f Highest Ordv.; 

19-154 ; 

shares \ Lowest Prof. 

1I5JJ-111 , 

Cane crushed (Tons) 

32.887 

Sugar Produced (Tons) 

3.415 


Rs. | 

Rs. j 

Rs. 

7,84,870 j 

11,97.270 j 

12,63.942 j 

1,26,099 

52,985 j 

J.12,758 1 

62,005 ! 

62,133 J 

66.007 

70,000 j 

! 


37,500 ! 

79.744 j 

97,838 ; 

~t ! 

7i 1 

10 

50.000 f 


i,(K),ooo . 

9,961 ; 

f 1,201 

t2,635 ■ 

19} 174 

21 -18} j 

I7J-134 i 

115-105 ; 

110-105 j 

120-118 ! 

20,556 

26,130 j 

28,791 i 

1,908 i 

2,546 

2,002 ! 


1953 | 

1954 | 

1955 

Rs. 

Rs. ! 

Rs. 

12.63,942 

12,63.942 ; 

12,63,942 

J ,21,718 ; 

1,69,621 1 

1,18,921 

96.261 | 

1.18.757 i 

1.16,929 


52,000 I 


97.838 

97.838 ! 

97.838 

10 : 

10 ! 

10 

1,25,000 • 

2 ,10,000 ! 

70,000 

6,028 ! 

5,324 

5,920 

134-12.1 j 

15-13 j 

194-15 

102-95} 1 

100-96 » 

105-94 

29,349 

31,375 

29.897 

2,407 

2,741 ; 



Analysis ot Working 


Year ends 30th June . 


1049 


1950 


1951 


1952 


* After providing Rs. 5.00,000 for taxation. f After transferring Rs. 30,000 from Dividend Equalisation Fund. 


K. C. P. LIMITED. 

{See Advertisement also) 


FOUNDED in 1941 at VUYYURU (Krishna 
District). Directors : S. R. Y. Xivarama Prasad 
Bahadur (Chairman). V. Ramakrishua, m.a., C.i.e., 
i.c.s. (Retd.), P. R. Ramakrishnan. A. V. Raghava- 
rao, B. Narayanaswamy Naidu, S. V. R. Apparao 
Bahadur, A. V. Subrahmanyarn, M. A. Krishiiama- 
chari, Kaza Umamaheswararao, Kollipara Sree- 
ramulu. Managing Agents : Messrs. V. Ramakrishna 
Hons., Limited. Secretary : M. Sitharama Rao. m.a. 
Registered Office : 38, Mount Road, Madras-6. 
Telegram : Madras: Resic Vuyyuru : iS Krusha”. 
Telephone : 86283 & 86102. Auditors : Brahmayya 
& Co., Madras. 

CAPITAL : Authorised and Issued : Rs. 22,00,000. 
Rs. 6,00,000 in 6,000 5% tax-free Cumulative 
Redeemable Preference shares of Rs. 100 each, 
Rs. 13,00,000 in 13,000 7\% Tax-free Ordinary shares 
of Rs. 100 each and Rs. 3,00,000 in 30,000 Deferred 
shares of Rs. 10 each. Subscribed, Called and Paid-up: 
Rs. 16,68,090. Rs. 3,28,700 in 3,287 5% Tax-fiee 
Cumulative Redeemable preference shares of Rs. 100 
each. Rs. 10,52,200 in 10,522 in 7\% Tax-free 
Ordinary shares of Rs. 100 each and Rs. 2,87,190 
in 28,719 deferred shares of Rs. 10 each. (Deferred 
shares have been reduced from 30,000 to 28,719 
in pursuance of the judgment of the High Court of 
Madras). 

The 7£% tax-free Ordinary shares carry no right to 
Cumulative dividend but rank in priority to the 
deferred shares for dividend. The deferred share 
are entitled to all the profits after payment of the 
5% Preference dividend and the 7|% Ordinary 
dividend. The Preference shares are liable to be 
Redeemed in 1968 at par on six months’ notice. 

To the holders of Vuyyuru Co-operative Society for 
every share, two Ordinary, five deferred and one 
preference share of K. C. P. Ltd., was distributed. 


Transfer Details of : Common Form Registration 
Charges : Re. 1. Closure of Transfer Books : Four 
teen days prior to General Body Meeting. Accounts 
closed annually as on 30th June. Meeting in 
December. 

Objects and Activities: Formed to manufacture 
confectionery products and sugar industrial and 
commercial spirits. The crushing capacity is being 
extended upto 2,500 tons per day. The factory is in 
Vuyyuru near Bezwada iu Andhra. Sugar is 
produced on double sulphitation process. 

General : On 9th March 1943, the Company 
acquired the Sugar Factory of the Vuyyuru Co¬ 
operative Agricultural Industrial & Credit Society 
Ltd., as a going concern for Rs. 22,74,0(50. 

The Company has been permitted to put up a 
factory for the manufacture of paper and workshops 
at Vuyyuru. 

The Company obtained a licence for erecting a 
cement factory of an annual capacity of 1,00,000 tons 
at Macherla and also for raising the annual capacity 
to 2,50,000 tons. Application has been made to 
Industrial Finance Corporation of India for a loan of 
Rs. 50 lakhs for completing this project. 

The Company has a confectionery factory added 
to Mills at Vuyyuru. 

Balance Sheet as on 30th June, 1955 

Rs. 

Capital .. 16,68,090 Gross Block .. 96,01,128 

Genera] Reserve . 50,00,000 Less Depreciation 31,01,229 

Other Funds .. 19,50,000 - 

Tax Reserve .. 26,01,047 Not Block .. 64,99,809 

Liabilities .. 91,88,170 Liquid Assets ..1,43,38,442 

Profit & Loss a/c. 4,31.034 

Total .. 2,08,38,341 Total .. 2,08,38,341 
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K. C. P. Limited. — (conld.) 

Analysis Of Working Year ends 30th June . 



: 1949 

1950 j 

1951 

1952 

1953 

1954 

1955 


Its. 

Rs. , 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

fPref. . 

3,28.700 

3,28,700 i 

3,28,700 

3,28,700 

3,28,700 

3,28.700 

3,28,700 

Paid-Up Capital «< Ordv. . 

C 10,52,200 

10,52,000 

10,52,200 

10,52,200 

10,52,200 i 

10,52,200 

10,52,200 

[l)efd. . 

J 2,87,190 

2,87,190 

2,87,190 

2,87,190 

2,87,190 1 

2.87,190 

2,87,190 

Reserve Fund 

.! 8,10,000 

17,00,000 

18,75,000 

32,50,000 

42,50,000 ; 

50.00,000 i 

50,00,000 

Depreciation 

1,41,791 

1,86,854 | 

2,33,863 

11,29,563 

2,59,898 

2,61,738 

3,44.182 

Net Profit 

Amount transferred to: 

12,07,973 

2,98.827 1 

19,64,367 

16,45,598 

11,32,489 

I3.81.SH6 

6,54.938 

Reserve Fund .. 

. I 8,90,000 

1,73,000 ! 

13,75,000 

10,00,000 

7,50,000 



Other FUnds .. 

.! 1,50,000 


2,00,000 

2,50,000 

i 

J 0,00,1XH1 

2.00,000 

Taxation 

J 13,00,000 

1,60,000 

14,00,000 

15,00,000 

7,50,000 i 

7.50,000 

5.00,000 

Cane Crushed Tons 

I 94,475 

97,134 

1,70,810 

1 2,12,377 

1,87,003 : 

88,399 

1.70,398 

Sugar Produced .. „ . 

. | 8,678 

! 9.634 : 

17,183 

19,311 

18,005 ! 

8,716 i 

16,834 

Recovery % 

> 917 

9-90 

10-5 

! 9*09 

9-64 

9-85 : 

9*94 

Dividend Ordinary 

.j 78,915 

i 78,9*5 i 

78,915 

78,915 

78,915 ! 

78,915 

78.915 

Do. Deferred 

21,540 

! 71.798 ! 

2,87,190 

2,87,190 

2.87,190 : 

2,87,190 ; 

2,87.190 

Rate % p.a. Ordinary 

n \ 

! 7J 

7} 

, n , 

7J 

n : 

7* 

Do. Deferred 

• ! ?4 1 

1 25 j 

100 i 

! 100 

1 100 

100 

100 

Carried Forward .. 

. i 55,734 1 

1 12,413 | 

19.240 1 

32,298 

32,267 

2,346 I 

48,494 

r Highest T 0 , 1 

r! 235 ! 

220 i 

240 

250 ; 

150 

145 

135 

l! 175 , 

175 ! 

210 

220 

1424 

140 

J23| 

of -1 J 

Shares l < ! 

Highest \i) rj J 

rj 115 : 

115 ! 

1171 

108^ 

100 

100 

100 

1 105 

100 ! 

110 

105 

115 

95 

95 

r os 

50 

100 1 

loo ; 

70 1 

85 

100 

L Lowest 

L ' ™ 1 

45 1 

50 

m ! 

624 

60 

75 






Telephone : 251301 


Telegrams: KESU WORKS 


THE KESAR SUGAR WORKS LTD. 

45 - 47 Apollo Street, BOMBAY-1. 

Managing Agents : Kilachand Devchand & Co. 

INDUSTRIAL PRODUCTS AT : Baheri (U. P.) 

WHITE CRYSTAL SUGAR, POWER ALCOHOL, 

RECTIFIED & DENATURED SPIRITS, Etc. 

AT CHEMICAL DIVISION : Goregaon (B. S. D.) 


HVDR0QUIN0NE. HYPO, SODA SULPHITE, POTASH 
CHROME ALUM Ete. 

For 

PHOTOGRAPHY ft CINEMATOGRAPHY 
X-RAY CHEMICALS & PHOTOGRAPHIC GOODS 
OF EVERY DESCRIPTION 


SODIUM BISULPHITE 

For TEXTILES, RUBBER TANNING AND 
GUR REFINING INDUSTRIES. 

CHROMIC ACID, MICKEL PLATING SALTS. COPPER, 
ZINC PLATING SALTS 

For ELECTROPLATING INDUSTRY. 


TRADE ENQUIRIES ARE SOLICITED 


hmmhkhhhhhhhhhh>o<hhhhh><hhhh>o<h>o<hkh>oo<h>ooo<hhhhhhh><hh>4 
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KESAR SUGAR WORKS LTD. 

(See Advertisement also) 


FOUNDED in 1933 at BOMBAY. Directors : 
Tulsidas Xilachand, J.r. (Chairman), Ramdas 
Kilachand, Ambalal Kilachand, J.P., Kautilal 
Nahalchand, G. D. Somani & Lalohand Hirachand. 
Directors’ Qualifications : Holding Ordinary shares 
of the value of Rs. 10,000. Managing Agents : 
Kilachand Devchand & Co. Registered Office : 
45-47. Apollo Street, Fort, Bombay. Telegrams: 
Kesuworks. Telephone No. : 251301. Auditors : 
Messrs. Chandabhoy & Jassoobhoy and Messrs. 
Nanubhai & Co. 

CAPITAL : Authorised : Rs. 1,27,50,000. Rs. 
50,00.000 in 50,000 Ordinary shares of Rs. 100 each, 
Rs. 7,50,000 in 15,000 Ordinary shares of Rs. 
50 each, Rs. 20,00,000 in 20,000 Redeemable 5% 
Cumulative First Preference shares of Rs. 100 each, 
Rs. 50,00,000 in 50,000 Cumulative Second 
Preference shares of Rs. 100 each. Issued and 
Subscribed : Rs. 37,50,000. Rs. 15,00,000 in 15,000 
Ordinary shares of Rs. 100 each, Rs. 7,50,000 in 
15,000 Ordinary shares of Rs. 50 each, Rs. 15,00,000 
in 15,000 Ordinary shares of Rs. 50 each called-up 
Series “ A Called and Paid-up : Rs. 33,00,000. 
Rs. 12,00,000 in 15,000 Ordinary shares of Rs. 
100 each called-up and paid-up at Rs. 80 per share, 
Rs. 6,00,000 in 15,000 Ordinary shares of Rs. 
50 each called-up and paid-up at Rs. 40 per share, 
Rs. 15,00,000 in 15,000 Redeemable 5£% Cumulative 
1st Preference shares of Series “A” of Rs. 100 per 
share. The Company has the right after the 31st 
day of December, 1951 to redeem from time to 
time all these shares or such of them as the 
Directors of the Company may from time to time 
decide at a premium of Rs. 5 per share, after 
giving six months* previous notice in writing in 
that behalf addressed to the holders of the 
Preference shares so to be redeemed. 


Capital History : The Company during 1915 
increased its capital to Rs. 1,27,50,(XX) bv the 
creation of 15.000 Ordinary shares of Rs. 50 each 
and 20,000 Preference shares of Rs. HX) each. 

Transfer, Details of: < 'ommon Form. Registration 
Charges : As. 4 per share subject to a maximum 
of Rs. 10 for each transfer. 

Closure of Transfer Books : Transfer books close 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share. Date of Accounts : 

Accounts are made as on 31st July. Meeting in 
December. 

Objeets and Activities : The crushing capacity of 
the Company’s Sugar factory is 1,280 tons of cane 
Sugar is produced on double sulphitation process. 
The factory is situated at Baheri in Bareilly District, 
TJ.P. on N. E. Railway. Besides, the Company 
has a modern Distillery producing Power Alcohol 
and Spirits, in Baheri and also a Chemical factory 
producing Hypo Sodium sulphite and Sodium 
Bisulphite at (loregaon in Bombay Suburban 
District. 

Balance Sheet as on 31st July, 1955 

Rs. Rs. 

Capital .. 33,00,000 Block a/c. .. 75,81,309 

General Reserve . 7,00,000 Liquid Assets ..1,06,64,765 

Tax Reserve .. 1.23,709 

Depreciation 

Funds .. 42,63,455 

Other Funds .. 1,61,001 

Liabilities .. 93,57.889 

Profit & Loss a/c. 3,40,020 

Total .. 1,82,46,074 Total .. 1,82,46,074 


Analysis of Working Year ends 31st July 



1949 

I960 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

33,00,000 

33,00,000 

33,00,000 

33,00,000 

33,00,000 

33,00,000 

33,00,000 

Reserve Fund 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Other Funds 

1,27,507 

1,77,815 

1,77,815 

1,70,387 

1,62,508 

1,61,001 

1,61,001 

Net Profit 

*46,659 

2,05,561 

1.40,652 

—4,20,371 

5,05,863 

74,752 

2,96,363 

Depreciation 

1,78,652 

3,28,432 

3,55,642 

.. 

3,37,447 

3,30,296 

3,00,134 

Taxation 



50,000 




# # 

Amount transferred to: 








Reserve Fund 


, t 

,. 





Dividend 

# , 

67,500 

90,000 




1,01,250 

Do. Rate % p.a. ..! 


3 

4 

—4,15,271 

i 


5-10/16 

Carried Forward .. .. j 

43,763 

1,19,949 

59,758 

29,748 | 

43.657 

27,926 

Cane Crushed Mds. i 

29,97,535 

36,06,507 

30,37,226 

30,05,920 

36,45,472 

25,58,828 

49,54,265 

Sugar Mfd. „ j 

2,91,739 

3,41,226 

3,06,260 

4,34,808 

3,46,149 

2,42,381 

4,45,372 

Recovery % .. .. j 

9-73 i 

l 

9-46 

1009 

8-69 

95 

9-47 

8-99 


* After providing Rs. 1,78,652 for depreciation. 
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KIRLAMPUDI SUGARCANE FARMS LTD. 


FOUNDED in 1947 at MADRAS. Directors: 
S. Sitarama Patrudu, Rajah Venkataraya Krishna 
Rangarao Bahadur Varu. Rajah S. V. Jagannadharao 
Bahadur Varu, Rajah R. P. K. M. Suryarao Bahadur 
Varu, P. S. Ramachandui Rao, P. A. Ram Rao, 
P. P. Ananthanarayana Iyer, m.a. and K. V. 
Subharao, u.sc. (Engineering), a.m.i.e.k. a.m.i.e. 
(Ex-officio), (Managing Director ). Directors* Qualifi¬ 
cations : Holding of shares in nominal value of 
Rs. 2,500. Remuneration : For a period of 20 years 
and ati allowance of 74% on the net profits. 
“Mechelec.” Telephone : 3006. Registered Office : 
Kubera Buildings, Sunkurama Chetty Street. 
(1. T. Madras. P. B. No. 1519. Telegrams: 
Messrs Sastri & Shah. 

CAPITAL: Authorised : Rs. 25,00,000. 

Rs. 17,50,000 in 1,75.000 Ordinary shares of Rs. 10 
each, Rs. 7.50.0'X) in 7.500 54% Tax-free Cumulative 
Preference shares of Rs. 100 each. Issued : 
Rs. 4.50,720. Rs. 3,50,720 in 35,072 Ordinary shares 
of Rs. 10 each. Rs. 1,00,000 in 1,000 5J% Tax-free 
Cumulative Preference shares of Rs. 100 each. 
Paid-up : Rs. 4,46,045. Rs. 3,50,470 in 35,047 
Ordinary shares of Rs. 10 each. Rs. 1,00.000 in 1,000 
5J% tax-free Cumulative Preference shares of 
Rs. 100 each fully called carrying preferential claim 
for refund of capital. Less calls in arrears: Rs. 4,425. 


clause. Registration Fee : Re. 1 per deed. Split 
or New Certificate : Re. 1. 

Closure of Transfer Books : 14 days before the 
Annual Meeting. Accounts closing at 31st December 
and submitted in March. Voting Rights : On a show 
of hands every member present in person shall have 
one vote. Upon a poll every member present in 
person o* by proxy shall have ten votes for every 
Preference shares of Rs. 100 and one vote for every 
share of Rs. 10 held by him. Date of Accounts : 
Accounts are made as on 30th April since 1950 and 
submitted by September. 

Objects and Activities : The Company has been 
formed for the purpose of carrying on the business 
of cultivating, and selling sugarcane on a large scale. 

About 400 acres have been acquired for the 
cultivations of sugarcane of which about 40 acres 
have boen brought under cultivation. 

The Company has an agreement with Kuiampudi 
►Sugar Mills Ltd., for supply of cane for a [»eriod of 
25 years. 

Balance Sheet ok on 30th April, 1054 


Rs. Its. 

Capital 4,46,045 Fixed Capital 5,17,463 

Liabilities .. 1,78,542 Prely. Expense*. 

etc*. .. 11,715 

Other Assets . . 10,812 

Profit & Loss it/c. 84,507 


Transfer, Details of : Common form. Shares 
Registered in joint names with “Either or Survivor” 


Total . . 6.24,587 


Paid-up Capita! 

Profit 

Depreciation 
Carried Forward 
Prices of f Highest 5 Ordy. 
Shares \ Lowest J Prof. 


Analysis of Working 


Dec. 1048 
Rs. 

4,63,330 

—18,418 

-18,418 ; 


Dee. 1040 j 
Rs. 

4,67,185 
5,200 i 

- 23,708 j 
0 5 | 
100 -80 j 


April 1051 
Rs. 

4,67,085 ; 
4,407 ; 

- 28,205 I 
5 3 | 
75 GO | 


April 1052 
Rs. 

4,46,045 
23,004 
5,062 , 
53,062 i 
3- 2 ! 
60 50 5 


Total . . 6.24.587 


Year entln 3()th April 


April 1053 j April 1054 

Rs. Rs. 

4,46,045 ! 4,46,045 

17,804 12,740 

185 ’ 1,706 

—71,857 ! —84,507 

3-2 ! 

50-60 j 


Note. —On 3rd February 1056, the Company went into voluntary liquidation. Mr. C. S. Snstri, b.a. (Hons.), f.s.a.a. 
15, Armenian Street, Madras-1 is the Liquidator. 


KIRLAMPUDI SUGAR MILLS LTD. 

(See AdvertisemcM al*o) 


FOUNDED in 1944 at MADRAS. Directors : 
Ohandradeva Prakash Sinha, m.a. (Chairman). 
R. V. K. Ranga Rao Bahadur Varu, Lt.-Col. T. S. 
Shastry, i.m.s. (Retd.), M,n. & c.m., Ravu Surya Rao, 
b.a., b.l., D. C. Kothari, m.a. (Debenture Director), 
N. R. Pandya, and T. Prasad ( Ex-officio). Directors* 
Qualifications : Holding of shares of the total face 
value of Rs. 5,000 either Ordinary or Preference or 
both. Managing Agents : Kubera Sugar Managers, 
(Private) Ltd. Managing Agents* Remuneration : 
A commission of 10% on the net profits of the 
Company and they are exclusive of expense incurred 
by them in connection with the Management of the 
Company. Registered Office : Pithapuram (East 


Godavari Dt.). Madras Office : 331-333. Tharnbu 
Chetty Street, Madras-1. Telegrams: “Kubera”, 
Madras. P.O. Box 1858. Telephone.: 55870. 

Auditors : Messrs. Sastri & Shah. Madras. 

CAPITAL : Authorised : Rs. 25,00,000 in 17,500 
Ordinary shares of Rs. UK) each and 7,500 5 |% 
Income-tax free Cumulative Preference shares of 
Rs. 100 each. Issued : (For cash) Rs. 18.00,000 in 
12,000 Ordinary shares of Rs. 100 each and 6.000 
54% tax-free Cumulative Preference shares of 
Rs! 100 each. Subscribed. Called and Paid-up : 
Rs. 17,46,100 in 11,588 Ordinary shares of 100 each 
and 5,906 5£% tax-free Cumulative Preference shares 
of Rs. 100 each. Less calls in arrears: Rs. 3,300. The 
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KIrlampudI Sugar Mills Ltd. -(could.) 

Preference shares shall confer the right to a fixed 
Cumulative Preferential dividend at the rate of 5£% 
per annum (free of income-tax) and the right in a 
winding up to payment of capital and arrears of 
dividend whether earned, declared or not up to the 
commencement of the winding up in priority to the 
Ordinary shares but shall not confer any further 
right to participate in the profits or assets. 

Debentures : Rs. 34.00,000. In 1947 the Company 
issued 5% tax-free Bearer Debentures for Rs. 12 
lakhs in 12,000 debentures of Rs. 100 each at par. 
They are redeemable on 7th January, 1960. Interest 
on the same is payable half-yearly on 7th January 
and on 7th July. They are secured by a fixed 
charge on the lands at Pithapuram and a floating 
charge on the other assets of the Company. In the 
year 1949, the Company issued 5% tax-free Deben¬ 
tures for Rs. 12 lakhs in 12,000 debentures of 
Rs. 100 each at a premium of Rs. 10 per debenture 
to meet the cost of Plant and Machinery. They are 
redeemable on 30th September, 1959. Interest on 
the same is payable half-yearly on 30th September 
and 31st March. They are secured by a First Charge 
on the Plant and Machinery, a second charge on the 
lands at Pithapuram, and a second floating charge on 
the other assets of the Company. In the year 1950 
the Company issued 5% tax-free Debentures for 
Rs. 10 lakhs in 10,000 debentures of Rs. 100 each at 
par. They are redeemable on 4th January, 1960. 
Interest on the same is payable half-yearly on 7th 
May and 7th November. They are secured by a 
second charge on the Plant and Machinery, a third 
charge on the lands at Pithapuram and a third float¬ 
ing charge on the other assets of the Company. 

Capital History : In October 1946, the Authorised 
Capital was increased from Rs. 10 lakhs in 10,000 
shares of Rs. 100 each to Rs. 25 lakhs in 25,000 
shares of Rs. 100 each ; and the 15,000 additional 
shares were classified as 7,500 Ordinary shares of 
Rs. 100 each ranking pari jtasm with the existing 
capital, and 7,500 5*% Income-tax free Cumulative 
Preference shares of Rs. 100 each. A further 


issue of capital of Rs. 12 lakhs was also made consis¬ 
ting of 6,000 Ordinary shares of Rs. 100 each at a 
premium of Rs. 15 per share, and 6,000 5i% tax- 
free Cumulative Preference shares of Rs. 100 each at 
par ranking part passu with the old shares. 

Voting Rights : On a show of hand every member 
present in person shall have one vote. Upon a poll 
every member present in person or by proxy shall 
one vote for every share Ordinary or Preference held 
by him. 

Transfer, Details of : Common form. Regis¬ 
tered in joint names with ‘ Either or Survivor 
clause. All holders must sign transfer deed. Verna¬ 
cular signature of the Madras and Andhra States 
accepted. 

Registration Fee : As. 4 per share subject to a 
minimum of Re. 1 and a maximum of Rs. 1 and a 
maximum of Rs. 15 per each transfer. Closure of 
Transfer Books : Books Close a week before and 
week after the General Body Meeting. Date of 
Account : Accounts closed as on 30th June. Date 
of Meeting : December every year. Dividends 
paid free of tax. 

Objects and Activities : Capacity of Plant is 600 
tons which is being increased to 850 tons during 
1955. The Factory is situated at Pithapuram (East 
Godavari Dt.). Sugar is produced on double sulphi- 
tation process. 


General : K. V. Subbarao & Co., who were Manag¬ 
ing Agents relinquished their office in favour of 
Messrs. Kubera Sugar Managers, Ltd., on 23rd May 


1949. 




Balance Sheet as on 30th June, 1955 
Rs. 

Rs. 

Capital 

17,46,100 

Cross Block 

52,71,222 

Forfeited Shares . 

17,498 

7/w Depreciation 

15,66.941 

Debentures 

34,00.000 

... 

Capital Reserve . 

3,153 

Block a/(j. 

37,04,281 

Deb. Skg. Fund . 

6,27,000 

Brokerage, etc. .. 

24,000 

Sundry Liabilities 

44,22,737 

Liquid Assets 
Profit & Loss a/c. 

44,92,444 

19,95,763 

Total .. 

1,02,16,488 

Total .. 

1,02,16.488 


Analysis Of Working Year ends 30th June 




1949 

1950 

1951 

1952 

1953 

1954 

1955 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 


17,56,888 

17,40,225 

17,40,225 

17,45,775 

17,45,975 

17,46,100 

17,46,100 

Debentures 


12,00,000 

24,00,000 

34,00,000 

34,00,000 

34,00,000 

34,00,000 

34,00,000 

Loan 



, m 

11,73,115 

24,55,602 

10,68,486 

18,73,251 

35,1.3,099 

Depreciation 



. . 

.. 

3,95,114 

4,26,205 

3,96,510 

3,59,178 

Net Profit 

Dividend Rate % p.a 
Carried Forward .. 


—4,70,378 

—14,694 

t2,57,417 

—3,29,701 

—6,74,447 

—3,19,088 

—jj l,,51,508 


—5,24,369 

*—5,39,063 

—2,81,018 

— 1 7,10,719 

t—14,50,166 

—18,44,254 

- 19,95,763 

Cane Crushed (Tons) 


.. 

,. 

26,074 

84,535 

57,112 

45,091 

91,667 

Sugar Mfd. (Tons) 


,. 

., 

2,326 

6,684 

5,202 

4,089 

8,263 

Prices of rHighest 


53 

30 

40 

37* 

35 

24 

42* 

Shares. \ Lowest J 

• uray. 

35 

30 

38 

35 

24 

17* 

17| 

- /Highest \ 

\ Lowest J 

•Pref. 

75 

65 

67* 

63 

63 

60 

62* 

58 

60 

50 

50 

36* 

65 

40 


* After transferring Rs. 10,93,331 to expenditure account during construction. . tFrom this Rs. I lakh transferred 
to debenture sinking fund. J Includes Rs. 75,000 transferred to Debenture sinking fund, 
f After transferring Rs. 3,60,000 to Debenture sinking fund. 
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THE KIRLAMPUDI SUGAR MILLS, LTD. 

FACTORY & REGD. OFFICE : MADRAS OFFICE : 

PITHAPURAM 331-333, Thambu Chetty Street 

, | (East Godavari District) M A D R A S - I 

; * 

MANAGING AGENTS: 

j KUBERA SUGAR MANAGERS (PRIVATE) LIMITED 

j 

j 

i * 

Authorised Capital ... ... Rs. 25,00,000 

Issued & Subscribed Capital ... ... ... Rs. 18,00,000 

* 

BOARD OF DIRECTORS: 

Sri CHANDRADEVA PRAKASH SINHA, M.A. (Chairman), “Edward House”. Arrah (Bihar). 

(Ex-officio) 

Sri RAJA R. V. K. RANGARAO BAHADUR VARU, “Kirlampudi Palace”, Bobbin (Vizag Dt.). 
Sri Lt.-Col. T. S. SHASTRY, I.M.S. (Retd.), M.B., & C.M, 37, Venkatanarayana Road. Madras-17. 

Sri RAVU SURYARAO, B.A., B.L., Slcwartpet, Pithapuram (East Godavari Dt.). 
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Sugar 


1950 


KOLHAPUR SUGAR MILLS LTD. 


FOimDED in 1932 at KOLHAPUR. Directors : 
Ramniwas Ramnarain (Chairman), S. L. Benadikar 
( Vice- Chairman), K. A. Patil, K. B. Desai, Sushil- 
kumar Ramnarian, Gordhandas Jadavji, Naraindas 
Jadavji and Radhakrishna Ramnarain (Ex-officio). 
Directors’ Qualifications : Holding of 50 shares. 
Managing Agents : The United Agencies Ltd. 
General Manager : Madanmohan Basantilal Lohia. 
Registered Office : Kasaba Bavada. P. 0. New 
Palace, Kolhapur. Telegrams: “ Sugarmilis 

Telephone: No. 77. Auditors: Messrs. R. B. Bhagwat 
& Co., Kolhapur and Nanubhai & Co. 

CAPITAL : Authorised : Rs. 50,25,000 in 50,000 
Ordinary shares of Rs. 100 each fully paid and 
250 Deferred shares of Rs. 100 each. Issued : 
Rs. 29,11,600 in 7,500 Ordinary shares of Rs. 100 
each ; 21,366 Ordinary shares of Rs. 100 each issued 
as 44 Bonus ” shares without payment being made 
in cash, pursuant to the Resolution of the Company 
dated 7-2-1S48 ; 250 Deferred shares of Rs. 100 each. 
Subscribed and Paid-up : Rs. 28,56,765 in 28,245 
Ordinary shares of Rs. 100 each fully called and 
paid up ; 243 Deferred shares of Rs. 100 each fully 
called and paid up; Add Forfeited shares 
(amounts paid-up) 208 Ordinary shares Rs. 7,735 
and 7 Deferred shares Rs. 230 (Rs. 7.965). 

Capital History : At an Extraordinary General 
Body Meeting on 7th February 1918, the Authorised 
Capital was raised from Rs. 10,25,000 to 
Rs. 50,25,000 by the creation of 40,000 Ordinary 
shares of Rs. 100 each. A sum of Rs. 21,36,600 
standing to the credit of the Reserve Fund was 
capitalised and 21,366 Ordinary shares were issued 
as bonus shares to the existing shareholders, viz. 
(6,879 Ordinary shares arid 243 Deferred shares) in 
the proportion of 3 new Ordinary shares for every 
Ordinary and/or Deferred shares held. 


Transfer, Details of : Common form. Transfers 
are registered in joint names with ‘‘ Either or 
Survivor ” clause and any one signature is sufficient. 
Vernacular signatures are accepted. Registration 
Pee : As. 4 per share. Fee for Split or New Certifi¬ 
cate : Stamp fee only. Fee for Duplication : Re. 1 
(Stamp fee). Fee for Registration of Documents : Nil. 
Transmission Particulars : Transmission is made 
when there is no consideration paid for transfer 
of shares. 

Closure of Transfer Books : Not more than 30 
days a year and 7 days prior to General Body 
Meeting. Voting Rights : By proxy or by show of 
hands (as usual). Accounts closed yearly as at 
30th June and submitted in December. 

Objects and Activities : The present crushing 
capacity is 850 tons. A Distillery is also attached 
with a daily output of about 800 gallons. Sugar is 
manufactured on Double Sulphitation Process. The 
Company have installed new machinery worth 
Rs. 18,00,000 which has raised the capacity of the 
factory from 500 to 850 tons. 

During 1955 Ruia Industries, Ltd., was purchased 
as a going concern for Rs. 4,24,458-8-4. 


Balance Sheet hr on 30th June, 1 9.V> 

Its. Rs. 

Capital .. 28,56,765 Block h/c.. .. 97,06,701 

Reserve Fund 5,27,936 Liquid Assets .. 91,36,849 

Tax Reserve .. 22,76,729 

Depreciation 

Fund .. 66,12,681 

Mach. Rep. Funds 9,00,000 
Sundry Liabilities 42,29,413 
Profit &, Loss a/c. 14,40,026 


Total . . 1,88.43,350 


Total ..1,88,43,550 


Analysis Of Working Year ends 30lh June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve . . 

28,56,765 

28,36,765 

28,56,765 

28,56,765 

28,56,765 

28,56,765 

28,56,765 

5,27,936 

5,27,936 

5,27,936 

5,27,936 

5,27,936 

5,27,936 

5,27,936 

Depreciation Fund 

30,43,304 

29,59,232 

34,88,106 

45,83,978 

52,74,906 

59,81,376 

66,12,681 

Other Funds 

2,500 

5,02,500 

7,52,500 

8,02,500 

8,00,000 

9,00,000 

10,77,500 

Net Profit 

15,94,304 

8,24,019 

6,92,069 

2.64,123 

8,66,622 

5,18,435 

5,60,664 

Depreciation 

Taxation 

2,25,366 

2,47,204 

3,40,228 

9,49,040 

6,90,929 

7.18,168 

6,31,305 

8,00,000 

4,00,000 

3,25,000 

1,00,000 

5,00,000 

6,50,000 

8,50,000 

Amount transferred to: 

i 

1 


i 


1 


Reserve Fund .. .. j 

. m 




, .. i 



Other Funds .. j 

5,00,000 

2,50,000 

50,000 


1,00,000 

1,75,000 


(Jane Crushed Tons : 

. , 

.. 

.. 

.. 

i 64,329 

51,915 

1 , 06.828 

Recovery % 


.. 

1;69,470 

.. i 

12-79 

1303 

12-68 

Dividend 

1,69,470 

1,69,470 

1,69,470 

1,69,470 

1,69,470 

3,38,940 

Do. Rato % Ordy. 

6 

6 

8 

6 

6 

6 

12 

Do. Deferred - 

369 

478-10 

166-3 

90-4 

206-10 

276-7-0 

338-8-0 

Carried Forward .. 

53,951 

10,691 

17,906 ! 

i 

10,629 

57,571 

29,363 

33,831 
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Sugar 


KRISHNA INDUSTRIAL CORPORATION LTD. 


FOUNDED in 19IS at MADRAS. Directors: 
V. Ramakrishna (Chairman), A. Yisweswara Rao, 
S. V. R. A])pa Row, B. Narayanaswamy Naidu, 
P. Gopalakrislmaiah. P. R. Ramakrishnan, K. Seeta- 
ramaehandra Rao and A. V. Raghava Rao. Direc¬ 
tors 9 Qualifications: Holding of 100 shares. Managing 
Agents : R. S. Industrial Corporation, Ltd. Regis¬ 
tered Office : 38, Mount Road, Madras-0. Telephone : 
No. 80283. Telegrams : “ Resie ”, Auditors : Brah- 
mavya & Co. 

CAPITAL : Authorised : Rs. 50,00 ,000 in 5,oo,<X>o 
Ordinary shares of Rs. 10 each. Issued: Rs. 20,00,000 
in 2,00,000 Ordinary shares of Rs. 10 each. Subs¬ 
cribed : Rs. 11,65,470 in 1,16,547 Ordinary shares 
of Rs. 10 each. Called and Paid-up : Rs. 9,72,122 
in 99,986 Ordinary shares of Rs. 10 each and 16,561 
Ordinary shares at Rs. 4 per share called-up. 

During 1955, the Issued Capital was increased from 
Rs. 10,00,000 to Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each. The Subscribed, Called and 
Paid-up Capital was also increased by 16,561 
Ordinary shares of Rs. 10 each on which Rs. 4 per 
share has been called-up. 

Analysis 


Transfer, Details of : Common form. Shares regis¬ 
tered in joint names with ‘Either or Survivor" clause. 
All signatures necessary. Vernacular signatures 
excepting Telugu to be transliterated and attested bv 
a Magistrate or J. P. Registration Fee ; R^. 1 per 
deed. Fee for Split or New Certificate : Re. 1 per 
scrip. Voting Rights : One vote per share either in 
person or by proxy. Date of Accounts : Accounts 
are made as on 30th September. Meeting in 
May/June. 

Objects and Activities : Manufact urers of carbon- 
di-oxide gas. K. C. P. Ltd. holds 50,001 shares of 
this company in virtue of which the company comes 
as a subsidiary company to them. 

Balance Sheet as on 30th September, 11)55 


Capital .. 9,72,122 Grose Block .. 9,44,593 

General Reserve . 2,50,000 Less Depreciation 1,99,609 

Taxation Reserve 82,358 --- 

Liabilities .. 2,63,080 Net Block .. 4,44,921 

Profit & Low «/c. 1,49,238 Liquid Assets .. 12,71,874 


Total .. 17,16,798 Total .. 17,16,798 


Working Year ends SOth Sep. 



1040 j 

1950 

1951 

1952 

1953 

1954 

1955 


1 

Rs. ] 

Rs. 

Rs. 

Rs. 

lis. 

Rs. 

Rs. 

Paid-up Capital .. 

1,01,716 j 

•2,00,460 

8,36,745 

9,21,218 

9,39,686 

9,41,983 

9,72,122 

General Reserve .. 

• • i 

! 1,00,000 

2,00,000 

2,50,000 

2,50,000 

2,50,000 

Other Funds* 

3,000 

19,835 

2,02,243 

1,94,959 

1,45,464 

89,111 

82,358 

Net Profit 

7,603 1 

1,41,473 

1,34,191 

1,72,345 

1,72,349 

1,62,015 

1,44,084 

Amount transferred to : 

i 







General Reserve .. j 

i 

s 

1,00,000 

1,00,000 

1,00,000 ; 

50,000 



Other Funds . .j 

i 



30,000 I 

30,000 

! 45,000 

25,000 

Depreciation .. 1 

735 

7,334 

21,670 

47,115 j 


! 42,343 

i 37,952 

Taxation 

3,750 j 

85,000 

1,15,000 

85,000 ; 


30,000 

i io,ooo 

Dividend 

10,500 ! 

23.750 

55,000 

94,000 

94,000 

j 1,17.800 

) 1,23,000 

Do. Rate % p.a. 

0 

10 

10 

10 

10 

124 

124 

Carried Forward .. 

1,822 | 

1 

19,834 

1,282 

6.128 

6,128 

! 5,010 

i 

1,238 


* Taxation Reserve. 


THE MADURA SUGARS AND ALLIED PRODUCTS LTD. 


FOUNDED in 1946 at MADURAI (South India). 
Directors: P. T. Rajan, J. A. Andrew, I. H. Cameron, 
V. V. Ramasamy, M. S. Savarimuthu Udayar, 
8. S. Gnanagurusamy Gounder, A. Periakaruppan 
Ambalam, I. T. Obla Kondama Naicker, N. Shan- 
mugam Chettiar and V. V. C. R. Murugesa Mudaliar. 
Managing Agents : Pandia Rajan & Co., Ltd. 
Registered Office : Pandiarajapuram P. 0. (ina. 
Ammayanayakanur) Madurai Dt. Telegram: “Sweet” 
Ammayanayakanur. Auditors : M/s. Ford, Rhodes, 
Parks & Co., Calcutta. 

CAPITAL : Authorised : Rs. 40,00,000 in 4,00,000 
shares of Rs. 10 each. Issued and Subscribed: 
Rs. 20,00,000 in 2,00,000 shares of Rs. 10 each fully 
paid. 

Transfer, Details of : Common Form. Registration 
Fee: Re. 1 per deed. Fee for Split or New Certificate: 


Re. 1 per certificate. Closure of Transfer Book: 
15 days before the General Body Meeting. Voting 
Rights : One vote per share. Date of Closing 
Accounts : 31st July. Meeting in December. 

Objects and Activities : Daily crushing capacity 
250 tons. Sugar is produced on double sulphitation 
process. 

Balance Sheet as on 30th .June, 1955 

Rs. Rh. 

Capital .. 20,00,000 Gross Block .. 27,66,133 

Bad Debts Less Depreciation 12,39,670 

Reserve .. 45,475 - 

Liabilities .. 20,51,351 Net Block .. 15,26,463 

Liquid Assets 13,19,040 

Profit & Low a/c. 12,51,323 


Total .. 40,96,826 


Total .. 40,96,826 








1952 


Sugar 


The Madura Sugars and Allied Products Ltd.— (contd.) 

Analysis of Working Year ends 31st July 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

R«. 

Rs. 

1 

Its. ! 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,00,000 

20,00,(KK) 

20,00,000 

20,00,000 j 

20,00,000 

20,00,000 

20,00,000 

Preliminary Expenses, etc. 

59,774 

29,992 


1 


i ! 

*3,20,732 

Depreciation 

35,572 

2.13,369 

1 4,13,651 

1 2.94,752 j 


12,176 | 

(Vine crushed Tons 


11,948 

36,111 

51,409 ! 

15,141 ! 

43,696 

Sugar produced ,, | 


959 

2,686 

3,637 I 

8,663 j 

1,107 1 

4,034 

Net Profit .. 1 

1,31,S85 j 

- 3,41,272 

38,005 

— 1,38,509 , 

- 5,48,039 , 

—07,808 ! 

71,705 

Carried Forward . . . . j 

—2,32,482 ; 

—5,76,754 

5,68,672 

1 

-7,07,18! 

-12,55,220 

—13,23,028 j 

i 

-12,51,323 


* Depreciation for 1953 and 1954. 


MODI SUGAR MILLS LTD. 


FOUNDED in 1932 at T3EGAMABAD. Now 
named as MODINAGAR, Meerut District, U.P. Direc¬ 
tors : Rai Bahadur G.M. Modi ( Ex-qfficio ), Musaddilal 
Salagram Modi, HVirnam Singh Modi, Raizada Seth 
Kedar Nath Modi, Devi Dayal Modi, Matru Mai 
Maskara and Modanlal Modi. Directors’ Qualifi¬ 
cations : Holding of 250 shares. Managing Agents : 
Rai Bahadur Multanimal & Sons, Ltd. Managing 
Agents’ Remuneration : As permissible under the 
new law. Managing Director : Rai Bahadur G. M. 
Modi. Genera] Manager : Baldco Sahai Modi. 
Registered Office : Modinagar. Meerut District. 
Telegrams : “ Modinagar ”. Telephone Nos. : 1, 5 
and 22. Auditors : Messrs. P. R. Mchra & Co. 

CAPITAL: Authorised : Rs. 1,50,00,000 in 1,00,000 
Ordinary shares of Rs. 100 each and 5,00,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 62,40,000. Rs. 48,00,000 in 48,000 
Ordinary shares of Rs. 100 each fully paid up and 
Rs. 14,40,000 in 1.44,000 Ordinary shares of Rs. 10 
each fully paid. 

Capital History : In November 1945, the Issued and 
Subscribed Capital was increased from R&. 12,00,000 
in 12,000 Ordinary shares of Rs. 100 each to 
Rs. 24,00,000 in 24,000 Ordinary shares of Rs, 100 
each by issuing them at a premium of Rs. 200 each 
in the proportion of one new share for every share 
held. In December 1946, the Issued and Subs¬ 
cribed Capital was again raised from Rs. 24,00,000 
in 24,000 Ordinary shares of Rs. 100 each to 
Rs. 48,00,000 in 48,000 Ordinary shares of Rs. 100 
each by capitalising the sum of Rs. 24,00,000 
standing to the credit of “ premium on shares ” 
and issuing 24,000 shares of Rs. 100 each as bonus 
shares to the existing shareholders in the proportion 
of one new share for every one share held. During 
1948, a sum of Rs. 14,40,000 was capitalised out 
of the Reserve Funds and 1,44,000 Ordinary shares 


of Rs. 10 each were issued as bonus shares in the 
proportion of three new shares of Rs. 10 each for 
every Ordinary share of Rs. 100 each. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Joint Holdings are acceptable, 
“ Either or Survivor ” clause is not accepted. 
Split Certificate : As. 8. Fee for Duplication : As. 8. 
Fee for Transmission : Re. 1. Fee for Registration 
of Documents : Re. 1 . Closure of Transfer Books : 
14 days before Annual General Meeting. 

Voting Rights : No voting rights to a holder of 
less than 50 shares. Every holder of 50 shares or 
above has one vote on a show of hand and on poll 
one vote for one share. Date of Accounts and 
Dividends : Accounts made up yearly to October 
31. Meeting in July. 

Objects and Activities : Besides a sugar factory 
which is capable of crushing 1,000 tons of cane per 
day, the Company's property consists of a vegetable 
products factory known as Modi Vanaspati 
Manufacturing Company, a Soap Factory known as 
k< Modi Soap Works ”, a Tin Factory, a refined 
Glycerine Factory and a Cosmetic Factory at 
Modinagar. Sugar is produced on double 
sulphitation process. 


Balance Sheet as on 30th October, 1954 


Rs. 


Capital .. 02,40,000 

Reserves .. 59,15,558 

Taxation Reserve 11,19,597 

Liabilities .. 34,77,261 

Profit & Loss a/c. 4,34,070 


Block .. 
Liquid Assets 


Rs. 

85,00,201 

86,77,291 


Total ..1,71,86,492 Total ..1,71,86,492 




1953 


Sugar 


Modi Sugar Mills, Ltd— {amtd.) 

Analysis Of Working Year ends 31st Octoberl 




1948 

1949 ! 

1950 

1951 

1952 

1953 ! 

1954 



Rs. 

Rs. i 

Rs. 

Rs. 

Rs. ! 

I 

Rs. ; 

Rs. 

Paid-tip Capital . . 

. . i 

02,40,000 

02,40,000 ; 

62,40,000 : 

02,40,000 

02,40,000 | 

02,10,000 ; 

62,40,000 

General Reserve .. 


21,000 

4,07,453 , 

8,59,250 ! 

8,59,250 

12,25.000 I 

12,25,000 j 

J 2,25,000 

Depreciation Reserve 


22,97,257 

27,05,974 

32,04,874 i 

35,97.219 

39,59,220 ! 

43.19.223 1 

40,10,557 

Other Reserves .. 

. . ; 

2,00,000 

2,00,755 : 

2,08,709 ! 

2,08,709 

2.08,709 ; 

2,08,709 

80,000 

Loans 


49,44,140 

10,95,945 

4,78,585 1 

9,49,377 

10,65,434 ! 

3,08,090 

3,60,179 

Taxation 


5,22,509 

4,00,259 1 


1.90,000 


2,50,000 | 

3,50,000 

Depreciation 

. J 

4,09,700 

4,90,173 , 

4,39,837 1 

3,92,345 

3,62,007 

3,95,003 

3,27,859 

Cane Crushed 

tfds.j 


27,49.308 | 

15,28,343 ! 

28,83,419 

! 42,51,578 ; 

20,80,141 

30,46,381 

Recovery % 

. j 


10-12 ; 

8-90 : 

917 

8-41 

917 ; 

9-89 

Net Profit 


0,05,690 

0,00,828 | 

3,14,300 

7,47,810 

0,80,000 ' 

11,51,948 ; 

1,16,152 

Transfer to Reserves 

5 

3,00,000 

3,00,000 ' 


3,05,744 




Dividend 

. • ! 

2,88,000 

3,12,000 ; 

3,12,000 

3,74,400 ! 


0,24,000 j 

3,90,000 

Rate % p.a. 

1 

0 

5 ■ 

5 ! 

0 


10 1 

01 

Carried Forward .. 


27,175 

10,003 i 

18,303 

20,035 

— 0,00,025 ; 

* 17,924 i 

44,076 

* After traits 

[erring 

Rs. 1,50,000 

from the Dividi 

md Equalisati 

rin Fund. 





MOHINI SUGAR MILLS LTD. 


FOUNDED in 1942 at CALCUTTA. Directors : 
Ram Swarup Khemka, R. lv. Jaidka, Lala Karain 
(<haiul Thapar, Hardeo Das Daga, V. Mehta, Krishna 
Bahadur and B. M. Thapar. Managing Agents : 
Karain Chand Thapar & Bros. Ltd. Directors' 
Qualifications : Holding of OCX) Ordinary shares. 
Registered Office : 5, Indian Exchange, Calcutta. 
Telephone : 22-1134-37. P. B. No. 2037. Tele¬ 
gram: ’‘Spiritual”. Auditors: A. C. Roy & Co. 

CAPITAL: Authorised: Rs. 20,00,000. Rs. 14,75.000 
in 1,47,500 Ordinary shares of Rs. 10 each, 
Rs. 5,00,000 in 5,0C0 5% Tax-free Participating 
Cumulative Preference shares of Rs. 100 each and 
Rs. 25,(XX) in 25,000 Founder’s shares of Re. 1 each. 
Issued, Subscribed and Paid-up : Rs. 12,25,000. 
Rs. 10,00,000 in 1,00,000 Ordinary shares of Rs. 10 
each, Rs. 2,00,000 in 2,000 5% Tax-free Cumulative 
Preference shares of Rs. 100 each and Rs. 25,(XX) in 
25,000 Founder’s shares of Re. 1 each. 

The Preference shares carry the right to a cumu¬ 
lative preferential tax-free dividend of 5% per 
annum and a further right to participate in the 
profits available for dividend to the extent of 20% 
of the surplus of such profits remaining after payment 
of 12% dividend each on the Ordinary and Founder’s 
shares but shall not in one year exceed the maximum 
of 7£%. In a winding up the Preference shares 
carry preferential claim to repayment of capital and 
arrears of dividend, if any, in priority to the 
Ordinary and Founder’s shares without any further 
right to participate in surplus profits or assets of the 
Company. The Ordinary and Founder’s shares rank 
jHiri pasm , in all respects. 

Debentures : Rs. 5,00,000 in 1,000 6% taxable 
bearer bonds of Rs. 500 each issued in January 1943, 


repayable on 31st January 1950 with the option of 
repayment at any time, on or after five years, on 
throe months’ notice. Interest is payable half-yearly 
on 31st January and 31st July. 

Closure of Transfer Books : Transfer books close 
15 days prior to Ordinary General Body Meeting. 
Voting Rights : One vote per share, Ordinary and or 
Founder’s shares. 

Date of Annual Accounts and Dividends: Accounts 
are made up yearly to 30th November. Meeting in 
March. Registration Fee : Rs. 2 per deed. 

Objects and Activities : The Company’s factory is 
situated at fiikramganj in the district of Sliahabad 
(Behar). The crushing capacity is 700 tons of cane 
per day. Sugar is produced on double sulphitation 
process. 

General : The Company took over the properties 
of Gaya Sugar Mills during 1953 and has erected the 
factory at Warisaliganj. 

Balance Sheet as on 30th November, 1054 


Us. Rs. 

Capital .. 12,25,000 Gross Block .. 23.45,383 

Debent ures . . 5,00, (KM) Less Depreciation 7,95,708 

•Sundry Liabilities 65,50,919 - 

Net Block .. 34,21,04S 

Preliminary 

Expenses, etc. . 35,727 

Profit & Loss a/e . 3,87,158 

Liquid Assets . . 44,37,380 

Total .. 82,81,919 Total .. 82,81,919 










Sugar 

Mohlnl Sugar Mills Ltd .-(conU.) 


1954 


Analysis of Working 1W <’««<» X<»'- 



1048 

1949 

j 1950 

1951 

! 1052 ! 

1953 

; 1954 


Rs. 

Rs. 

j Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Paid-up Capital .. 

12,25,000 

12,25,000 

12,25,000 

12,25,000 

12,25,000 ! 

12,25,000 

12,25,000 

Net Profit 

3,65,158 

—1,19,287 

— 1,05,037 

3,17,272 

—44,084 | 

- -3,439 

1,08,270 

Depreciation 

1,44,509 

1,23,338 

1,15,902 

1,06,077 

8,766 

4,822 

47,943 

Carried Forward 

—2,34,303 

—3,53,591 

—4,58,628 

— 1,41,356 

—1,85,439 | 

1,88,879 

- -3,87,158 

Cane crushed Mds.j 

10,25,498 

13,54,951 

11,76,004 

7,11,059 1 

i 

! 

1,01,050 

Sugar Produced .. ..; 

1,05,208 

1,32,785 

1,12,896 

69,899 

;; j 


, . 

Recovery % 

JO-26 

9-80 

9-60 

9-83 

• • i 


9*4 

Prices of /Highest 

5i 

4| 

4 

! 


# 9 

Shares \ Lowest 

3 i 

3* 

3 

•• 

i i 

i 




No crushing during 1 ©51-52 and 1052-53. 


MURREE BREWERY CO., LTD. 


FOUNDED in 1861 at RAWALPINDI. Directors: 
P. D. Bhandara (Chairman), Mrs. T. P. Bhandara, 
M. Anwar. Salah-ud-Din and E. D. Dignasse. 
Directors’ Qualifications : Holding of 100 shares. 
Resident Director : E. D. Dignasse. Registered 
Office : Rawalpindi. Telephone Nos. : 2268, 2269 and 
2279. Telegrams : *• Brewery M . Auditors : Rahim 
Jan & Co. 

CAPITAL: Authorised, Issued, Subscribed and 
Paid-up : Rs. 24.00,000 in 2,40,000 shares of Rs. 10 
each. 

Capital History : The Capital of the Company was 
increased from Rs. 12,00,000 to Rs. 18,00,000 during 
1936. Originally the shares were each of Rs. 5 
paid. In October 1946, a sum of Rs. 3,80,000 was 
transferred from the Dividend Equalisation Fund 
and Rs. 8,20,000 from the (General Reserve making 
a total of Rs. 12,00,000 which was distributed 
amongst the 2,40,000 shares making them as Rs. 10 
paid up. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and 


Dividends : Accounts made up yearly to 31st 
December and presented in February. Joint holdings 
are acceptable. Fee for Split or New Certificate : 
Re. 1 . Fee for Duplication : Re. 1 . Fee for Trans¬ 
mission : Re. 1. Fee for Registration of Documents : 
Nil. Transfer Books are closed twice a year. 

Closure of Transfer Books : Closed for twenty 
da vs before the General Body Meeting once a year. 
Voting Rights : One vote per share on a show of 
hands and one vote for each share on a poll. 

Objects and Activities : The Company has got a 
brewery and distillery at Rawalpindi (Pakistan) 
and has its interest in production of Kurram 
Chemical Co., Rawalpindi too. 

Balance Sheet as on 31st December, 1954 

K". Its. 

Capital .. 21.00,000 Gross Block .. 15,75,045 

General Reserve . 21,526 Less Depreciation 8,22,851 

Other Funds .. 32,330 ---- 

Sundry Liabilities 12,89,717 Net Block .. 7,52,194 

Profit A' Loss a, e. 5,66,106 Liquid Assets .. 35,57,485 

Total .. 43,09,679 Total .. 43,09,679 


Year endu 31st Dec. 


Analysis of Working 



1048 

1949 

1050 

1951 

1952 

1953 

1054 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

24,00,000 

General Reserve Fund 

7,50,000 

7,50,000 

6,43,716 

6,12,511 

5,77,867 

5,12,852 

21,526 

Dividend Equalisation Fund. 

4,00,000 

2,00,000 

2,00,000 

2,00,000 

2,21,348 

2,00,000 

Profit .. 

2,48,594 

—4,85,015 

—4,52,240 

—37,580 

—1,04,115 

3,76,048 

4,79,974 

Depreciation 

50,920 

45,280 

42,868 

39,785 

1,77,397 

49,240 

40,198 

Taxation 

1,08,150 

. . 

. - 



11,65,320 

5,20,000 

Amount transferred to: 
Reserve Fund .. 



.. 

.. 


Other Funds 


. . 

.. 





Dividend 

4,80,000 

. . 






Do. Rate % p.a. 

20 

. . 

—9,12,544 


1 



Carried Forward .. 

*24,711 

—4,50,304 

U» 

t—7,87,532 

8,91,747 I 

§- 7,25,720 

$07,032 

Prices of C Highest 

18* 



1 

Shares \ Lowest 

10* 

71 

* * 


1 




+ After deducting Rs. 1,62,000 being part recovery of compensation paid to Punjab Distributors Ltd 
§ Includes Rs. 16,000 being testimonial to Retiring Manager, Rs. 1,09,266 being Duty on excess wastage in nre- 
vious years, Rs. 1,66,329 being Income-tax and B.P.T. for 1949-50 and 1952-53. Rs. 3,076 interest on B.P.T Denoait not 
recoverable and deducting Rs. 83,650 being B.P.T. Refund for previous years. J Tax for 1949-50 anil 1952-53 

$ After transferring Rs. 6,12,852 from General Reserve and Rs. 2,00,000 from Dividend Equalisation Account. 





MYSORE SUGAR CO., LTD. 


FOUNDED in 1983 at BANGALORE. Directors: 
S. Miminanjappa, i.a.s., Secretary to Government, 
State Re-organisation Department ( Chairman and 
Managing Director ), L. Siddappa, b.a. ll.b., m.l.a. 
V. T. Krishmunurthi, II. K. Veeranna Gowdh, m.l.a., 
S. R. Asvatli, M. S. Swaininathau, m.a., b.so., t.a.s., 
and S.M. Linguppa, m.l.a. Secretary : Y.M. Lingiah, 
b.a., ll.b. Directors’ Qualifications : Holding of 
100 shares. Registered Office : Mysore Sugar Co. 
Bldgs., Sri Jayaehamaraja Wadiyar Road, 
Bangalore-2. Telegrams : “ Mysugar Telephone 

No. : 2133. Auditors : S. R. Mam Ire and Siva 
Santhappa. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 21,79,280 in 2,17.928 shares of Rs. 10 each, 
fully paid up. 

Transfer, Details of : Common form. Registration 
Fee : As -1 per share, maximum Rs. 2 per deed. 
Joint holdings acceptable, “ Either or Survivor ’’ 
clause is not accepted. Fee for Split or New Certifi¬ 
cate : As. 4 for each new certificate. Fee for Dupli¬ 
cation : As. 8. Fee for Transmission : As. 4 per 
share subject to a maximum of Rs. 2 for each 
t ransfer. Closure of Transfer Books : Closed usually 
for about. 3 weeks at the time of the Annual General 
Meeting. Voting Rights : On a show of hands each 


member is entitled to one vote, but on a poll each 
member is entitled to one vote for each share held. 
The right can be exercised either in person oi by 
proxy. Date of Accounts and Dividends : Accounts 
made up yearly to June 30. Meeting in December. 

Objects and Activities: The Company lias a sugar 
factory at Mandya, which is capable of crushing 
2000 tons of sugarcane per day. There is also a 
Distillery attached to the Factory. Sugar is produced 
on double sul phi tat ion process. 

The Company cultivates land to the extent of 
3,500 acres. More than 50% of the shares are held 
by the Government of Mysore. 

The Company holds a licence from the Government 
of Mysore to manufacture country spirit for con¬ 
sumption in the State and for export. 


Balance Sheet as < 

Its. 

Capital .. 21,79,280 

(Jen. Reserves .. 50,99,940 

Other Funds .. 29,97,738 

Liabilities . . 1,14,05.701 

■Profit, k Loss nV. 12,28,517 


Total . . 2,38,71,230 


i 30tli June. 1955 

li«. 

Gross Block ..1,31,37,677 
Less Depreciation 78,17,730 

Net Block .. 53,19,947 

Liquid Assets .. 1,85,51,289 


Total ..2,38,71,236 


Analysis of Working Year end* 30th June . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rx. 

Rs. 

Paid-up Capital .. 

21,79,280 

21,79,280 

21,79,280 

21,79,280 

21,79,280 

21,79,280 

21,79,280 

General Reserve Fund 

30,73,825 

56,73,825 

56,73,825 

56,73,825 

60,00,000 

00 ,00,000 

59,99,940 

Other Funds 

21,50,000 

23,50,000 

23,50,000 

23,14,144 

29,98,053 

29,98,053 

29,97,738 

Net Profit 

10,86,317 

8,82.461 

-8,12,151 

25,29,266 

17,73,397 

- 15,00,760 

10,00.296 

Depreciation 

Amount transferred to: 

4,81,505 

3,23,145 


6,75,063 

5,70,356 

4,63,341 

5,29,256 

Reserve Fund 

6 ,00,000 

,. 


3,26,175 

.. 

# 9 

2,50,060 

Other Funds 

.. 



10,85,856 


9 • j 

2,52,262 

Taxation 

16,00,000 

9,00,000 


32,00,000 

16,00,000 

% t 

,, 

Dividend 

4,35,856 

4,35,856 

♦4,35,856 

4,35,856 

4,35,856 

4,35,856 

4,35,856 

Do. Rate % p.a. 

20 

20 

20 

20 

20 

20 

20 

Carried Forward .. 

1,11,461 

5,58,067 

—2,54,083 

8,27,296 

21,64,837 
2,45,500 i 

2,28,221 

2,90,340 

( tone Crushed (Tons) 

3,18,305 

1,75,822 

24,719 

3,19,268 

12,582 

3,75,548 

Sugar Mfd. ( „ ) 

27,321 

16,784 

2,015 

37,155 

27,962 

1,210 

35,312 

Prices of /"Highest . .j 

48j 

46j 

60 

484 j 

45 

534 

58 

Shares* \ Lowest 

39 

42 

45 1 

44 i 

42} 

474 

48 

, 


* Paid-out of Dividend Equalisation Fund. 


This has been reimbursed in 1952 to the fund. 

No crushing during 1953- 54 for want of adequate supply of sugarcane. 







Sugar 


1956 


NAWABGANJ SUGAR MILLS CO., LTD. 


FOUNDED in 1932 at LAHORE. Directors : 
Dr. Sir Gokal Chand Karang , m.a., Phd., Dr. Sliiv 
Datt, l.m.s., Kesar Ram Narang, Des Raj 
Narang, b.a., ll.b., and Dr. Dev Raj Narang. m.b.b.s., 
l.r.c.k, m.r.c.s. Directors’ Qualifications : Holding 
of 250 shares. Managing Agents : Narang Brothers 
& Co., Ltd. Registered Office: Amritsar, Administra¬ 
tive Office, 3, Cavalry Lines, Delhi. Telephone : 
No. 23089. Telegrams : ‘ Narangbro *\ Auditors : 
Basant Ram & Sons. 

CAPITAL : Authorised : Rs. 24,00.000 in 12,000 
*• A ” class shares of Rs. 100 each and 1,20,000 
“ B ” class shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 17,00.000 in 12,000 
“ A ” class shares of Rs. 100 each and 50,000 B ” 


Transfer, Details of : Common form. Registation 
Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to October 
31. Meeting in July. 

Objects and Activities : The Company has got a 
sugar factory at Nawabganj, District Uonda, on 
the North-Eastern Railway in U.P. and is capable 
of crushing 1,850 tons of cane per day. During 
1947, the Registered Office was shifted from Lahore 
to Amritsar. Sugar is produced on double sulphi- 
tation process. 

Balance Sheet as on .'list October, 19r>5 

Rs. Rs. 


class shares of Rs. 10 each. Capital 

General Reserve . 

Capital History: During 1947, the Company Other Funds 
issued 50,000 B ” class of Rs. 10 each for the Sundry Liabilities 

face value of Rs. 5,00,000 at a premium of Rs. 5 ** rofit & ^ oss ft / c - 

17,00,000 Gross Block 
6,50,000 Depreciation 
6,00,000 

57,45,484 Net Block 
8,61,051 Liquid Assets 

. 53,03,252 

. 28,78,361 

. 24,24,891 

. 71,31,644 

per share to the existing shareholders on a pro Tc»t«.J 

rata basis. 

Analysis of Working 

95,56,535 

Total .. 95,56,535 

) m ear ends 31*1 Orl. 


1948 

1949 

1950 

1951 

1952 

1953 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

17,00,000 

17,00,000 

17,00,000 

17,00,000 

17,00,000 i 

17,00,000 

17,00,000 

Reserve Fund 

10,50,000 

10,50,000 

5,50,000 

5,50,000 

6,50,000 

6.50,000 

6,50,000 

Net Profit 

+4.08,769 

2,54,718 

+82,917 

+6,58,233 

+ 1,70,863 . 

2.28,313 

3,95,040 

Depreciation 

J .09.209 

1,62,253 

M 1.832 

1,73,097 

1,06.557 

1,13,647 

1,10,333 

Cane Crushed \Fds. 



25,50,000 

26,42.239 

34.62.362 


3,30,295 

Sugar Produced 




2.64,623 




Recovery % 


9-53 

9-55 

1002 

• • i 


9-86 

Taxation 

.. 


*3,43,884 

$ 1,80,587 




Amount transferred to : 
Reserve Fund .. 




1,00.000 

! 

j 



Dividend 

i 1,70,000 . 

.. 

85,000 

1,70,000 

1,02,000 ! 

1,7*0,000 

1,02,000 

Do. Rate % p.a. 

i 10 1 


5 

10 i 

6 ! 

10 

6 

Carried Forward 

j i 

+4,45,282 

t99,3l6 

+2,91,962 1 

+3,57,400 : 

+4,94,000 

17,44,112 

Prices of /"Highest 

1 405 | 

405 


• • i 

j 

• • i 

Shares \ Lowest ..; 

178 ■ 

120 

N. 420 

X.120 i 

N. 10N I 

X. 108 j 



* Tax for 1946 and 1947. t Subject to taxation 1949-50 to 1954 55. 

t Subject to Taxation. § For 1948 and B.P.T. for 1946 and 1947. 


NEW INDIA SUGAR MILLS LTD. 


KEGISTERED in 1933 at CALCUTTA. Directors: 
K. Kumar, 6. D. Loyalka and Prabhudayal Himat- 
singka. Directors’ Qualifications : Shares valued at 
Rs. 5,000. Managing Agents : The Cotton Agents. 
Ltd., Industry House, Churchgate Reclamation, 
Fort, Bombay. Terms of Managing Agency : A 
remuneration of Rs. 750 monthly and a commission 
of 1\% on the net profit and 1£% of all sales. 
Registered Office : India Exchange-Royal Exchange 
Place Extension, Calcutta. Head Office : 8. Royal 
Exchange Place, Calcutta. Telephone: 22-3411 
(10 lines). Telegrams : ‘ Cotagent ’. Auditors : 

M/s. S. R. Batliboi & Co., Calcutta. 


CAPITAL: Authorised: Rs. 50,00,000. Rs. 22,00.000 
in 2,20,000 shares of Rs. K) each, Rs. 3,00,000 in 
3,000 Preference shares of Rs. 100 each, Rs. 10,00,000 
in 10,000 7J% Cumulative Redeemable Preference 
shares of Rs. 100 each and Rs. 15,00,000 in 15,000 
shares of Rs. 100 each. Issued : Rs. 23 , 00 , 000 . 
Rs. 7,00,000 in 70,000 Ordinary shares of Rs. 10 each, 
Rs. 3,00,(XX) in 30,000 74% Cumulative Redeemable 
Preference shares of Rs. 10 each converted (in accor¬ 
dance with the terms of issue thereof) into 30,000 
Ordinary shares of Rs. 10, each Rs. 10,00,000 in 
10,000 5J% (taxable) Cumulative Redeemable Prefer¬ 
ence shares of Rs. 100 each, Rs. 3,00,000 in 3,000 
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New India Sugar Mills Ltd.—( conid .) 


7^% Cumulative Participating Preference shares of 
Its. loo each. Subscribed and Paid-up: Its. 18,37,700. 
Rs. 7,89,100 in 78,910 Ordinary shares of Rs. 10 each 
fully paid (including 30,000 shares converted from 
7i% Cumulative Redeemable Preference shares of 
Rs. 10 each). Rs. 48,000 in 480 7J% Cumulative 
Participating Preference shares of Rs. 100 each fully 
paid, Rs. 10,00,000 in 10,(XX) 5J% (taxable) Cumu¬ 
lative Redeemable Preference shares of Rs. 100 each 
fully paid, carrying preferential claim for refund of 
capital over Ordinary shares. 

The Company may at any time redeem these 
shares at par by giving three calendar months’ 
notice. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts : Accounts 
made up yearly to June 30. Meeting in December. 


Closure of Transfer Books : 7 days’ notice. Voting 
Rights : One vote for 50 shares. 

Objects and Activities : The Company has got a 
sugar mill at Hassanpur Road, District Dharbhanga 
on the N.-E. Railway. The mill is capable of erush- 
ing 1,100/1.300 tons of cane per day. Sugar is pro¬ 
duced on double sulphitation process. 


Balance Sheet as < 

Rs. 

Capital .. 18,37,700 

Premium on 

Shares . . 15,000 

Forfeited Shares . 10,919 

General Re,serve . 10,50,000 

Other Reserves .. 5,32,138 

Sundry Liabilities 65,34,534 

Profit & Loss a/e. 1,364 


Total . . 1,05,87,655 


i 30th June, 1955 

Rs. 

Gross Block .. 34,94,012 
Less Depreciation 19,35,833 


Net Block .. 15,58.779 

Liquid Assets .. 90,28,876 


Total .. 1,05,87,655 


Analysis of Working 


Year ends 30th June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rk. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

18,37,700 

18,37,700 

18,37,700 

18,37,700 

18,37,700 

18,37,700 

18,37,700 

Reserve Funds 

2,09,710 

2,13,940 

9,18,188 

16,71,138 

18,70,999 

22,74,003 

21,82,138 

NX Profit 

87,073 

1,00,384 

9,87,908 

9,15,230 

4.63,051 

5,71,209 

78,687 

Depreciation 

Amounts transferred to: 

1 ,10,000 

1.10.0(H) 

) ,30,000 

1 ,20,000 

1,40,000 

1,65,000 

1,75,000 

Reserve Fund 

.. 

i 

i 7,00,000 

7,50,000 

2 ,00,000 

4,00,000 

., 

Taxation « .. 

i 77,000 | 

| 47,(RK) | 

t 8,90,000 

6,40,000 

5,10,000 

4,65,000 

8 ,00,000 

Dividends 

1 24,455 i 

48,910 ! 

I 1.97.275 

1,97,275 

1,97,275 

1,97,275 

1,97,275 

Do. Rate % p.a. 

5 ! 

10 

2.7 | 

25 

25 

25 

25 

(’srried Forward 

1 1,52,604 « 

1,47,060 

1,92,Q28 j 

1,15,051 

1,35,891 

64,888 

*1,364 

Prices of /"Highest ..1 

94 | 

8 

■29 

26 

324 

324 

38J 

Shares \ Lowest ..| 

“I 

6| 

1# 

18 

23| 

23{ 

33 


* After transferring Rs. 1,00,000 from Renovation and Renewals Reserve. 


NEW SAVAN SUGAR & GUR REFINING CO., LTD. 


FOUNDED in 1918 at CALCUTTA. Directors : 
Lala Karam Cliand Thapar, H. D. Varma, G. Morgan, 
B. M. Thapar. Directors’ Qualifications : Holding 
of 250 shares. Secretaries : Karam Chand Thapar & 
Bros. Limited. Registered Office : ft, Indian 
Exchange Place, Calcutta. Telephone: 22--1134/37. 
P. B. No. 2037. Telegram : “ Spiritual.” Auditors: 
Lovelock & Lewes. 

CAPITAL ^Authorised : R». 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 11,00,000 in 1,10,000 shares of Rs 10 each, fully 
paid up. 

Transfer, Details of : Common form. Registration 
Fee : Rs. 2 per deed. Closure of Transfer Books : 
Closed yearly for 14 days prior to the General Body 
Meeting. Voting Rights : On a poll one vote for 
every snare held and one vote on show of hands. 

Date of Aeoounts : Accounts made up yearly to 
May 31. Meeting in December. 

Objects and Activities : The Company has got a 
•Sugar Factory at »Savan on the N. Railway in the 
K-122 


district of Saran, Bihar, and is capable of crushing 
900 tons of cane per day. Sugar is produced on 
double sulphitation process. 

General : The Company’s factory has been leased 
to the Standard Refinery and Distillery Ltd., from 
1st June 1950 and thereafter to be renewed every five 
years until the Company decides to terminate 
the arrangement by passing a resolution at a General. 
Meeting before 30th November of any year, giving 
notice of termination of the lease to expire>on 31st of 
May of the year following. The lease has been 
renewed for ft years from 1st June 1955. 

Balance Sheet as on 31st May, 1955 

Rs. Rs. 

Capital .. 11,00,000 Gross Block .. 43,91,613 

General Reserves 2,50,000 Less Depreciation 25,89,242 

Other Fuads .. 1,70,000 -——* 

Tax' Reserves .. 51,820 Net Block .. 18,02,371 

Liabilities .. 3,26,427 Liquid Assets .. 1,48,276 

Profit & Loss a/c. 52,399 

Total .. 19,50,646 Total . .19,60,646 





1938 


Hew Sav&n Sugar & Our Refining Co., L\A.—(ccmtd.) 

Analysis of Working Tear ends 3let Map 



1949 

1950 

1951 

1952 

1 1933 

1 1954 

j 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

j Rs. 

Rs. 

Paid-up Capital 

General Reserve Fund 

11 ,00,000 

11 ,00,000 

11 ,00,000 

11 ,00,000 

11 ,00,000 

11 ,00,000 

11 .00,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50.000 

2,50,000 

Other Funds 

1,25,000 

1,70,000 

1,70,000 

1,70,000 

1,70,000 

1,70,000 

1,70,000 

Net Profit 

1,30,588 

40,448 

20,135 

39,269 

32,375 

22,866 

48,264 

Depreciation 


43,373 

96,616 

79,191 

85,885 

73,493 

1,64,214 

Taxation 

10,000 

15,000 

8,000 

18,000 

25,000 


35,000 

Amount transferred to: 








Reserve Fund .. 


.. 

.. 

, # 


• • 


Other Funds 

45,000 | 


,. 

! 



, . 

Dividend 

55,000 

55,000 

68,750 

55,000 1 

27,500 | 

27,500 

27,500 

Do. Rate % p.a. 

5 

5 


5 

n 

2 * 

2 } 

Carried Forward .. 

82,792 

68,240 

19,625 

3,895 

8,769 

4,135 

24,899 

Prices of /"Highest .. | 

Shares \ Lowest 

n 

n 

9 

Si 

9 

6 * 

9 

6 ! 

H 

8 f 

6 

Oane crushed M<is : 

11,98,790 1 

17,54,850 

17,62,727 

15,91,823 

19,09,741 

8,14,814 

23,69,264 

Sugar Manufactured „ . 

1,25,976 ! 

1.74,345 

1,83,167 

1,59,447 

1.96,713 

81,138 

2,32,900 

Recovery per cent .. j 

i 

10-51 

9-2 

10-39 

1003 

103 

9-96 

9-83 


NEW SWADESHI SUGAR MILLS LTD. 


FOUNDED in 1931 at BOMBAY. Directors: 
Rameshwardas Birla ( Ex-officio ), L. N. Birla (Ex- 
officio), Maneklal Premchand, Sir Fazal Ibrahim 
Rahimtoola, KL, c.i.e. and Mahadeo Singhi. 
Managing Agents : Cotton Agents Ltd., Bombay. 
Manag ing Agents 9 Terms : Office allowance of 
its. 750 per month. Commission of 2% on all sales of 
the Company’s products and commission on profits 
at the rate of 5% up to the first one lakh of rupees 
and at the rate of 10% on the rest of the profits, 
after making all proper and necessary allowances and 
deduction from Revenue for working expenses 
chargeable against profits. Registered Office : Indus¬ 
trial House, Church Gate Reclamation, Bombay. 
Telephone : 27046. Telegrams : “ Luck *\ Auditors : 
8. R. Batliboi & Co., Calcutta. 

CAPITAL: Authorised: Rs. 20,00,000. 

Rs. 16,00,000 in 16,000 Ordinary shares of Rs. 100 
each and Rs. 4,00,000 in 16,000 quarter Ordinary 
shares of Rs. 25 each. Issued, Subscribed and 
Paid-up : Rs. 13,59,375 in 10,875 Ordinary shares of 
Rs. 100 each fully paid up and 10,875 quarter 
Ordinary shares of Rs. 25 each fully paid up. 

Capital History : In 1943, 7,250 quarter Ordinary 
shares of Rs. 25 each were issued as Bonus shares. 
In March 1948 a sum of Rs. 4,53,125 was capitalised 
out of the Reserve Fund 3,625 Ordinary shares of 


Rs. 100 each and 3,625 quarter Ordinary shares of 
Rs. 25 each were issued as bonus shares in the pro¬ 
portion of one such new share to every two existing 
shares. 

Transfer, Details of : Common form. Joint 
holdings acceptable “ Either or Survivor ” clause 
accepted and any signature is accepted in case of 
survivor only. Registration Pee : As. 4 per share. 
Fee for Split or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : For 15 days usually 
before or after the General Body Meeting. Date of 
Accounts : 30th June. Date of Meeting and 
Dividends : December/January. Voting Rights: 
One vote per share. 

Objects and Activities : Factory is situated at 
Narkatiaganj (District Champaran), Bihar. Crush¬ 
ing Capacity : 900 tons. Sugar is produced on 
double sulphitation process. 

Balance Sheet as on 30th June, 1953 

R». Rs. 

Capital .. 13,59,375 Block a/c. .. 46,89,861 

General Reserve . 6,50,000 Liquid Assets .. 88,27,431 

Reserved for 

Taxation .. 6,52,500 

Sundry Liabilities 1,08,54,313 

Profit s Loss a/c. 1,104 

Total .. 1,35,17,292 Total .. 1,35,17,292 


AnalyiU ot Working _ Year ends 30th June. 



1947 

1948 

1949 

1950 

1951 

1952 

1953 


Rs. 

Rs. 

R». 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 


13,59,375 

13,59,375 

13,59,375 

13,59,875 

13.59.375 

13,59,375 

General Reserve .. 

6,86,942 

2,73,817 

4,48,816 

5,23,816 

6,50,000 


0,50,000 

Other Reserves .. 

6,472 

6,304 

glB— ifrlCW 

5,152 



34,11,795 

Net Profit 


2,75,195 

1,66,127 

3,42,550 

5,94,715 


3,98^592 

Depreciation 

ol 

1,00,000 


60,000 



1,00,000 

Taxation 

,, 

2,80,000 

1 *1 

3,00,000 


ITTiTil 

3,27,176 

Dividend Ordy. .. 

90,625 

95,150 

. 95,156 

2,03,906 

2,71,875 

2.71.875 

2,71,875 

Do. Rate % p.a. 

10 

7 

7 

15 

20 


20 

Carried Forward 

3,046 

8,083 

4,055 

16,516 

39,355 

33,388 

1,104 
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1959 

NIZAM SUGAR FACTORY LTD. 


POUNDED in 1937 at HYDERABAD (Deccan). 
Directors : Hon’ble M. Vinayakrao Koratkar 
Vidyalankar, Bar.-at-Law, Minister for Commerce & 
Industries (Chairman), C. Damoder Reddy, Finance 
Secretary, Hyderabad Government, Mir Abid 
Alikhan, j.a.s., Commerce, Secretary, Hyderabad 
Government, Pingle Venkatrama Reddy, Sir 
Chunilal Bhaichand Mehta, Kt J. P. Pannalal 
Bansilal Pitti, Nadirsha B. Chenoy, b.a., ll.b., Rai 
Bahadur Sri Kishen Sookdeve Malani, Khan 
Bahadur Abdul Karim Babu Khan, b.a., ll.b. 
Directors 9 Qualifications : Holding of 200 shares. 
Managing Agents : Hyderabad Government Indus¬ 
trial Trust Fund. Representative of the Managing 
Agents : The Hyderabad Construction Co., Ltd. 
Registered Office : “ Maserret Manzil,” Abid Road, 
Hyderabad (Deccan). P. B. No. 109. Telegram : 
•‘Sugar”. Telephone: 2996 & 2701. Auditors: 
S. B. Billimoria & Co. 

CAPITAL : Authorised : I. G. Rs. 2,00,00,000. 
Issued: I.G. Rs. 1,46,40,000. Rs. 69,00,000 in 2,76,000 
Ordinary shares of Rs. 25 each, Rs. 12,00,000 in 
48,000 5% tax-free Cumulative Preference shares of 
Rs. 25 each, Rs. 24,00,000 in 96,000 4% tax-free 
Cumulative Preference shares of Rs. 25 each, 
Rs. 23,00,(XX) in 92,00J Bonus shares Ordinary of 
25 each, Rs. 18,40,000 in 73,600 Bonus shares 
Ordinary of Rs. 25 each. Subscribed : 1. G. 
Rs. 1,16,08,873. Rs. 68,92,150 in 2,75,686 Ordinary 
shares of Rs. 25 each, Rs. 12,00,000 in 18,000 5% 
tax-free Cumulative Preference shares of Rs. 25 
each, Rs. 23,83,700 in 95,348 4% tax-free Cumu¬ 
lative Preference shares of Rs. 25 each, Rs. 22,97,383 
in 91,849 Ordinary Bonus shares of Rs. 25 each 
and 46 1/3 shares for which (139) fractional certifi¬ 
cates of Rs. 25 each and Rs. 18,35,640 in 73,425 3/5 
Bonus Ordinary shares of Rs. 25 each. Called and 
Paid-up : Rs. 1 ,45,90,070. Rs. 68,84,260 in 2,75,686 
Ordinary shares of Rs. 25 each (Less calls in arrears 
Rs. 7,890), Rs. 12,00,000 in 48,000 5% tax-free 
Cumulative Preference shares of Rs. 25 each, 
Rs. 23,79,360 in 95,348 4% tax-free Cumulative 
Preference shares of Rs. 25 each (Less calls in arrears 
Rs. 4,340), Rs. 22,97,383 in 91,849 Ordinary Bonus 
shares of Rs. 25 each and 46 1/3 shares for which 
(139) fractional certificates of Rs. 25 each (Less calls 
in arrears Rs. 6,573) and Rs. 18,35,640 in 73,425 3/5 
Bonus Ordinary share of Rs. 25 each. 

Capital History : The Company increased the 
Authorised Capital from 0. 8. Rs. 35,00.000 to 


0. 8. Rs. 2,00,00,000. The Issued and Subscribed 
Capital was increased by a special resolution 
dated 17th December, 1945 by the creation of 
1,84,000 Ordinary shares of Rs. 25 each and 
96,000 4% Preference shares of Rs. 25 each. The 
balance call of Rs. 5 on the 1,83,686 Ordinary 
shares and 95,348 Preference shares was made. A 
further 91,849 Third Series Ordinary shares of 
Rs. 25 were issued as fully paid Bonus shares to 
existing shareholders and 139 fractional certificates 
for 46 1/3 shares (Rs. 1,158) is pending surrender. 
Thus the total Called-up Capital has been raised in 
1951-52 from Rs. 90,67,005 to Rs. 1,28,00,000. 

During January 1954, the Issued capital was 
increased from 1,28,00,000 to Rs. 1,46,40,000 by 
issuing 73,600 Ordinary Bonus shares of Rs. 25 each 
fully paid up at the rate of 1 Bonus (Ordinary) 
share for every 5 Ordinary shares held. 

Transfer, Details of : Common form. Shares 
can be registered in joint names with “ Either or 
Survivor” clause. The Company accepts Vernacular 
signatures in the usual course on transfers without 
attestation of a Magistrate or J. P. Registration : 
As. 4 per transfer. Fee for New Certificate : As. 4 
per Certificate issued. 

Closure of Transfer Books : Transfer books are 
usually closed for 14 days after the Annual General 
Body Meeting. Voting Rights : One vote per share 
either in person or by proxy. Date of Annual 
Accounts : Accounts are usually closed as at 30th 
June and submitted in December. Dividends : Are 
usually paid in December. 

Objects and Activities : The Government of 
Hyderabad State have sanctioned that no other 
Sug^r factory shall be permitted to be established 
within the Nizam Sugar area. The factory is 
situated in Shekarnagar on N. S. Rly. The daily 
crushing capacity is 1,300/1500 tons of cane. Sugar 
is produced on double sulphitation process. 

Balance Sheet as on 30th June, 1955 

I.G.Ra. l.G.Re. : 

Capital .. i ,45,90,070 Gross Block .. 2,58,09,577 

Share Suspense .. 5,854 Lets Depreciation 1,38,87,687 

General Reserve . 24,74,694 - 

Tax Reserve .. 23,33,453 Net Block .. 1,19,21,890 
Other ‘Reserves .. 41,71,600 Liquid Assets ..5,67,35,137 
Sundry Liabilities 4,22,84,166 
Profit * Loss a/c. 27,97,190 

‘ Total .. 6,86,57,027 Total .. 6,86,57^027 



Sugar 1960 


Nlsam Sugar Factory Ltd .—(contd.) 

Analysis of Working Year tnds $ oth June - 



1 1949 

i 

I960 

! 1951 

1952 

1953 

1954 

1955 


O.S. Rs. 

! O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

OX R». 

I.G. Rs. 

I.G. Rs. 

Paid-up Capital .. 

90,63,7J0 

1 90,67,005 

90,70,025 

1,27,31,385 

1,27,46,567 

1,45,88,402 

1,45,90,070 

Profit .. 

54,19,967 

! 30,30,627 

19,90,037 

22,26,739 

30,33,546 

24,70,386 

22,11,496 

Depreciation 

Amount transferred to: 

1 11,24,335 

j 13,84,023 

7,50,604 

18,98,638 

27,90,677 

25,25,524 

11,66,863 

General Reserve 

5,10,958 

3,19,000 

1,00,565 

40,000 

75,000 

40,409 

27,500 

Other Reserves 

11,00,000 

8,20,000 

3,80,000 

83,800 

2,26,200 

2,41,600 

45,000 

Taxation 

17,00,000 

12,00,000 j 

7,25,000 

! 14,00,000 1 

18,00,000 

16,00,000 

10,20,(KK) 

Dividend Ordy. 

7,47,500 ! 

| 7,17,600 

7,17,600 

11,04,000 | 

14.72,000 

t 19,87,200 

19,87,200 

Do. Rate % p.a. 

9 ! 

94-3 1 

943 

943 

16 

124-6 

1246 

Carried Forward .. 

2.28.952 j 

38,961 

48,632 

3,402 

27,176 

6,027 

4,090 

Prices of f Highest 

57 ! 

50 

60 

60 

60 



Shares \ Lowest 

40 j 

43 

46 

46 

55 

.. 


Do. Do. .. .. 1 

52-33 ; 

44-36J 


# # 


I 


Do. Pref. .. | 

37J-26 ! 

34-27* 



39-36 

• • i 


Do. Do. .. .. 

i 

1 

21-18 j 

23-20 




■ i 



OUDH SUGAR MILLS LTD. 


FOUNDED in 1932 at BOMBAY. Directors : 
K. K. Birla (Ex-Officio), L. N. Birla ( Ex-Officio), 
Ramniwas Ramnarain, Maneklal Premchand, 
Kamalnayan Bajaj, S. Ramniranjan and S. G. 
Nevatia. Managing Agents : Cotton Agents Ltd., 
Bombay. Registered Office : Industrial House, 
Church Gate Reclamation, Bombay. Telegrams: 
“ Lucky ”, Telephone : No. 27046. Auditors : S. R. 
Batliboi & Co. 

CAPITAL: Authorised: Rs. 1,30,00,000. Rs. 
90,00,000 in 90.000 Ordinary shares of Rs. 100 each 
and Rs. 10,00,000 in 40,000 4% Taxable 1st 
Cumulative Redeemable Pieference shares of Rs. 25 
each and Rs. 30,00,000 in 1,20.000 4% Tax-free 
Second Cumulative Redeemable Preference shares 
of Rs. 25 each. Issued: Rs. 1,15,17,550, Rs. 41,22,100 
in 41,221 Ordinary shares of Rs. 100 each. 
Rs, 4,86,550 in 4,865£ Ordinary shares of Rs. 100 
each (Bonus shares issued in 1943), Rs. 33,20,700 
in 33,207 Ordinary shares of Rs. 100 each credited 
as fully paid up (Bonus shares) Rs. 9,02,500 in 
36,100 4%; 1st taxable Preference shares of Rs. 25 
each and Rs. 26,85,700 in 1,07,428 4% tax-free 
Second Cumulative Preference shares of Rs. 25 each. 
Subscribed' and Paid-up : Rs. 90,1^,550 Rs. 
39,39,900 in 39,399 Ordinary shares of Rs. 100 each 
less forfeited Rs. 1,800. Rs. 9,02,500 in 36,100 4% 
taxable 1st. Cumulative Preference snares'of Rs. 25 
each. Rs. 4,86,550 in 4,865J Ordinary shares of 
Rs. 100 each being conversion of 19,462 quarter 
Ordinary shares of Rs. 25 each Rs. 33|20,700 in 
33,207 Ordinary shares of Rs. 100 eac$ credited 
as fully paid up. Rs. 3,66,550 in 14,662 4% tax-free 
Second Cumulative Preference shares -of Rs. 25 
each and Rs. 3,150 in 96 coupons of Rs. 25 paid 
and 60 coupons of Rs. 12-8-0 paid. The preference 
shares confer on the holder the preferential claim 
for a fixed dividend of 4% (Taxable) i; and for 


repayment of capital. Second preference shares 
confer on the holder the preferential claim for a 
fixed dividend of 4% (tax-free) next after the 
40,000 existing preference shares and in priority 
to the Ordinary shares. The holders of the said 
second preference shares shall have no right to 
receive notice of or to be present or to vote at 
any General Meeting unless a resolution is proposed 
affecting the rights of the holders of the second 
preference shares. The first and second preference 
shares are redeemable at par at the option of the 
Company by three months’ notice in writing at any 
time after five years from the date of issue. 

Capital History : In 1943 1946, 2 quarter Ordinary 
shares of Rs. 25 each were issued as Bonus shares. 
In 1946 the Company increased the capital to Rs. 60 
lakhs by the creation of 40,000 4% Taxable redeem¬ 
able preference shares of Rs. 25 each, out of which 
36,100 shares were offered at par together with 
9,025 Ordinary shares of Rs. 100 each at a premium 
of Rs. 100 out of the unissued existing Ordinary 
shares to those shareholders whose names appeared 
in the register on 7th September, 1946 in the 
proportion of one preference share to the holder 
of the Ordinary shares* and one Ordinary share to 
the holder of four Ordinary shares. 

In 1948 the Company increased the capital to 
Rs. 1,30,00,000. 33,^07 Ordinary shares of Rs. 
100 were issued as fully paid up Ordinary bonus 
shares and alloted 'to such person respectively 
in the proportion of 3 such additional Ordinary 
shares for every four existing Ordinary shares 
whose names appeared in the register on the 18th 
day of October 1948, but entitled to dividend of 
the year from 1st August, 1948 and by the creation 
of ' 1,20,000 4% tax-free redeemable second 

preference shares of Rs. 25 each, out of which 
1,07,428 shares were offered at par to those 







shareholders whose names appeared in Register on 
the 31st day of December 1948 in the proportion 
of one such second preference share to the holders 
of the existing Ordinary and preference shares. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. “ Either or Survivor ” clause 
accepted and the first signature accepted. 

Registration Fee : As. 4 per share. Fee for Split or 
Mew Certificate : Re. 1 per scrip. 

Closure of Transfer &ooks : Once a year for 
15 days. Date of Accounts : 31st July. Date of 
Meeting and Dividends : December/January. Voting 
Rights : One vote per share. 

Objects and Activities : The Company’s factory 
is located at Hargaon, District Sitapur, U.P. 
("rushing capacity : 2,000 tons. Also distillery and 


Oudh Sugar Mills Ltd.—(amid.) 
Oil mills, Hydrogenated Oil and Allied Products 
factory at Akola. Capacity 40 tons. Sugar is 
produced on Sulphitation process. 

Balance Sheet as on 31st July, 1955 

Rs. Rs. 

Capital .. 90,17,550 Block Account ..1,86,91,447 

Premium on'share 750 Liquid Assets .. 2,27,19,568 

Forfeited Shares . 3,710 

General Reserve . 13,699 

Reserve for Taxes 27,04,151 

Capital Reserve . 50,00,000 

Depreciation 

Fund , .. 95,00,000 

Sundry Liabilities 1,51.65,615 
Profit & Loss a/c. 5,540 

Total .. 4,14,11,015 Total .. 4,14,11,015 


Analysis Of Working Year ends 31st July, 



1949 

1950 

1951 

1952 

1953 

1954 

j iwsr. 


Rs. 

Rh. 

Us. 

Rs. 

Rs. 

Kb. 

1 Rs. 

Paid-up Capital .. 

90,17,550 

90,17,550 

90,17,550 

90,17,550 

90,17,550 


1 90,17,550 

General Reserve .. 

5,18,698 

2,68,699 

13,699 

13,699 

13,699 


| 13,669 

Other Reserves 

6,50,000 

56,50,000 

56,50,000 

50,00,000 

50,00,000 


• 50,00,000 

Not Profit 

11,018 

39,367 

4,89,687 

8,71,580 


! 8,62,313 

Depreciation 

15,00,000 

11,25,000 


0,25,000 

11 ,00,000 

• ■ 

7,00,000 

Taxation 

! 

! 

5,93,485 

3,30,000 

4,00,000 


i 5.40.000 

Amount, transferred to : 
General Reserve 







1 

! 

1 

Other Funds .. .. 

, . 



# # 



I .. 

Dividend, Ordinary 

2,51,826 

2,51,826 

4,04,910 

4,64,910 j 

8,52,33 5 


8,52,335 

Do. Rate % p.«. ..| 

3* 

31 | 

6 

6 ! 

11 


» 11 

Carried Forward .. ..; 

I 

*1,178 

+ 1,981 i 

i ! 

61,776 

1 

45,193 | 

1 

23,078 


5,540 

! 


* After transferring Rs. 2,50,000 from Reserve Fund. t After transferring Rs. 2,55,000 from Reserve Fund. 

Sale ,—Details of 1954 not available. 


PHALTAN SUGAR WORKS LTD. 


FOUNDED in 1932 at PHALTAN. Directors : 
Kantilal Nahalchand, Laxman Vaman Apte, Arvind 
N. Mafatlal, Himatlal Kantilal, Raghunath Bab 
krishna Apte, Rasesh N. Mafatlal, Natverlal 
Bhikhabhai and Madhav Laxman Apte. Managing 
Agents : Mafatlal Apte & Kantilal Ltd. Registered 
Office : The Phaltan Sugar Works Ltd., Sangli 
Bank Bldg., 296, Bazargate Street, Opp. Reserve 
Bank of India, Bombay. Auditors : C. 0. Chokshi & 
Co. 

CAPITAL: Authorised: Rs. 1.00,00,000 in 2,00,000 
shares of Rs. 50 each. Issued, Subscribed and Paid 
up : Rs. 50,00,000. Rs. 10,00,000 in 20,000 shares of 
Rs. 50 each fully paid up. Rs. 40,00,000 in 80,000 
shares of Rs. 50 each fully paid up, other than in 
oash. 

Capital History : During 1950, the company issued 
20,000 shares of Rs. 50 each to the existing share¬ 
holders as bonus shares in the proportion of one new 
share for every four shares held. For this purpose a 


sum of Rs. 10,00.000 was capitalised out of the 
Reserve Funds. 

Transfer, Details of: Common form. Transfer 
Fees : Annas four per share. Maximum Rs. 5. 
Splitting Charges : Re. 1 per certificate. 

Closure of Transfer Books : Made up for the year 
ending September 30. Meeting : In December. 
Dividends : In January. Voting Rights : One vote 
per share. 

Objects and Activities : The Mills have a crushing 
capacity of 800 tons of cane. Sugar is produced 
on double sulphitation process. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 50,00,000 Gross Block .. 1,08,28,164 

Reserve Fund .. 36,00,000 Less Depreciation 59,35,509 

Other Reserve .. 11,49,631 - 

Sundry Liabilities 38,23,808 Net Block .. 48,92,655 

Profit & Loss a/c. 22,36,062 Other Assets .. 1,09,16,846 

Total ..1,58,09,501 Total ..1,58,09,501 












Phaltan Sugar Works Lt&,—(cbntd.) 

' ___Analysis of Working Ycar €nde 30th Se P’ 


! 

j 

1949 | 

1950 

! 1961 ! 

1952' ! 

| 

1953 

1954 

1955 

1 

f 

Rs. j 

Rs. 

Rs. j 

Rs. j 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

40,00,000 | 

50,00,000 

50,00,000 

60,00,000 ! 

50.00.000 

50,00,000 1 

50,00,000 

Reserve Fund .. .. i 

24,35,000 j 

27,35,000 

29,35,000 

84,35,000 ! 

36,00,000 

36,00,000 | 

36,00,000 

Net Profit ..| 

22,99,329 

16,51,443 

15,83,629 

16,18,964 i 

10,93,820 

9,27,817 

10,45,651 

Depreciation ..! 

5,19,259 

4,43,315 

! 4,43,705 

4,88,431 ' 

4,02,626 

4,22,606 , 

3,74,263 

Taxation 

3,00,000 ; 

3,00,000 

1 ,00,000 

75,000 ; 

5,00,000 

12,50,000 ! 

11,75,000 

Amount transferred to: 

1 


■ i 

t j 



! 

1 ,00,000 

Reserves 

13,00,000 | 

2 ,00,000 

| 5,00,000 

6,65,000 j 

1 ,00,000 ! 

8 ,00,000 

Dividend .. j 

5,60,000 i 

8 ,00,000 

8 ,00,000 

8 ,00,000 

6 ,00,000 

8 ,00,000 

Do. Rate % p.a. ..j 

14 j 

16 

16 ! 

16 : 

12 

16 

16 

Carried Forward .. .. i 

20,285 

3,71,728 

3,73,921 

3,18,594 . 

4,86,704 

*15,411 

11,063 


* After paying Rs. 5,99,109 being Income and Co-operalion Taxes for 1943, 1946 and 1947. 


PUNJAB DISTILLING INDUSTRIES LTD. 


FOUNDED in 1898 at AMRITSAR. Directors : 
Sardar Amar Singh Rais, S. Sher Singh, Sardar Jogin- 
der Singh Chawla, m.a., ll.b., 8. Kirpal Singh, A. C. 
Mullen. Managing Agents : S. B. Sapuran Singh 
Chawla & Sons, Ltd., 5-A, Court Lane, Delhi. Direc¬ 
tors* Qualifications : Holding of 5,000 Ordinary 
shares of Rs. 5 each. Registered Office : P. O. 
Distillery, Khasa District Amritsar (Punjab). Tele¬ 
phone : 528. Telegrams : “ Distillery Auditors : 
A. F. Ferguson & Co. 

CAPITAL: Authorised : Rs. 90,00,000 in 30,00,000 
shares of Rs. 3 each. Issued, Subscribed and Paid- 
up : Rs. 15,00,000 in 5,00,000 shares of Rs. 3 each. 

Capital History : Since publication of the Balance 
Sheet as at 30th November 1947, half the Share 
Capital, i.e.y Rs. 25,00,000 had been refunded and 
the Capital reduced to Rs. 25,00,000 only. This was 
as per Special Resolution of 6th September, 1947, 
confirmed by order of the Court on 15th December, 
1947. 

In 1955, the Authorised Capital was reduced from 
Rs. 1,00,00,000 to Rs. 90,00,000 by reducing the 
nominal value from Rs. 5 to Rs. 3. At the same 
time 10,00,000 additional shares were created at 
Rs. 3 per share raising the Authorised Capital to 
Rs. 90*00,000. The Issued Subscribed and Paid-up: 
Capital was also reduced from Rs. 25,00,000 to 
Rs. 15,00,000 by returning Rs. 2 to the existing 


5,00,000 shares and the paid up value of each share 
was reduced from Rs. 5 to Rs. 3. 

Transfer, Details of : Common form. Shares 
can be registered in joint names with “ Either or 
Survivor.” One signature accepted if authorized by 
the second party. Vernacular signatures must be 
attested by a First Class Magistrate or Scheduled 
Bank. Registration Fee : Rs. 2 per deed. Split or 
New Certificate and for Duplication : As. 8 per 
certificate. 

Closure of Transfer Books : Transfer books 
remain closed for 14 days before the Annual General 
Meeting. Voting Rights : One vote for one share. 
Date of Accounts : Accounts closed yearly as at 
30th November. Dividend on shares paid tax-free. 

Objects and Activities : Distillers, manufacturers 
of Spirits, Rum, Whisky, Brandy and Biochemicals, 
Medicines, Tinctures, Carbon-di-Oxide Gas, etc. 

Balance Sheet as on 30th November, 1955. 

Rs - Rs. 

Capital .. 15,00,000 Gross Block .. 23,59,886 

General Reserve . 7,53,937 Lest Depreciation 10,83,681 

Other Funds 1,07,601 _ 

Sundry Liabilities 7,18,253 Net Block. .. 12,76,185 

Profit & Loss a/c. 3,82,073 liquid Assets .. 21,85,679 

Total .. 34,61,864 Total' ,. 34,61.864 







1963 


Sugar 

Punjab Distilling Industries Ltd.— (emtd.) 


Analysis Of Working Year ends 30th November. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

R». 

Rs. 

Rs. 

Rs. 

Paid-Up Capital .. 

25,00,000 

25,00,000 

25,00,000 

25,(X),000 

25,00,000 

25,00,000 1 15,00,000 

General Reserve Fund 

75,000 

1,25,000 

1,25,000 

1,25,000 

2,75,000 

7,53,937 

7,53,937 

Profit .. 

4,27,844 

5,43,501 

6,06,973 

6,30,602 

1,56,511 

2,15,535 

1,98,275 

Depreciation 

Amount transferred to: 

99,208 

91,355 | 

83,649 

77,013 

73,865 

68,659 

63,668 

Reserve Fund 

50,000 



1,50,000 

1 


.. 

• • 

Other Funds 

*3,79,754 ! 

♦1,63,551 

i 

50,000 

65,000 

Dividend Ordy. .. 

1,50,000 

* . ! 

1,50,000 | 

! 1,50,000 | 

! 1,50,000 

1,81,250 

1,31,250 

Do. Rate % p.a. 
Carried Forward .. 

6 

j 

6 

! 6 ! 

l 6 

u 


5,891 

’ 9,392 

1 

11,319 

1 

! 11,921 

i 

18,432 

2,717 

i 

4,742 

1 


* To meet disputable additional Income-tux for 1945-47. 


PUNJAB SUGAR MILLS CO., LTD. 


FOUNDED in 1919 at LAHORE. Directors : 
Dr. G. C. Narang, m.a., Ph.D. (Chairman), Dr. 
Shiv Datt, l.m.s., Dr. Dev Raj Narang, m.b.b.s., 
l.r.c.p., m.r.c.s. Directors’ Qualifications : Shares 
valued Rs. 25,000. Managers : Narang Bros. & Co., 
Ltd. Secretary : Kesar Mai Manocha. Mill Manager: 
L. Kesar Ram Narang. Terms of Managing Agency : 
(1) 10% Commission on net profit with a minimum 
of Rs. 25,000; (2) Rs. 1,500 per mensem. Term : 
20 years. Registered Office : 529/1, Hall Bazar, 
Amritsar. Administrative Office : 3, Cavalry Lines, 
Delhi. Auditors : Basant Ram & Sons. 

CAPITAL : Authorised, Issued, Subscribed, Called 
and Paid-up : Rs. 12,00,000 in 12,000 shares of 
Rs. 100 each fully paid. 

Capital History : The Company’s capital was 
raised to the present figure in 1931 by the issue of 
4,740 shares of Rs. 100 each. 

Transfer, Details of : Common form. Registration 

Fee : Re. 1 per deed. Joint Holdings acceptable 


“ Either or Survivor ” clause not accepted. Fee for 

Split or New Certificate : Re. 1 . Fee for Duplication: 
Re. 1 . Fee for Transmission : Nil. 

Closure of Transfer Books : 14 days preceding the 
Annual General Meeting. Voting Rights : One vote 
for each share. Date of Accounts : Accounts made 
up yearly to October 31. Meeting in March. 

Objects and Activities : The Company has got its 
factory at Ghughli in Gorakhpur District, U. P. It is 
able to crush 922 tons of cane per day. Sugar is pro¬ 
duced on double sulphitation process. 

Balance Sheet as on 31st October. 1955. 


Rs. Rs. 

Capital .. 12,00,000 Gross Block .. 31,96,494 

General Reserve . 7,00,000 Less Depreciation 21,49,459 

Other Funds .. 5,65,371 - 

Sundry Liabilities 30,04,974 Net Block .. 10,47,035 

Pro6t & Loss a/e. 96,662 Liquid Assets .. 45,19,972 


Total .. 55,67,007 Total .. 55,67,007 


Analysis of Working Year ends 31st Oct. 



1949 

1950 

1951 

1952 

1953 

1954 

i 

1955 


R8. 

Rs. 

Rs. 

Rs. 

Rs. 

R». 

Rs. 

Paid-up Capital .. 

General Reserve .. 

12,00,000 

11,65,371 

12,00,000 

7,00,000 

12,00,000 

6.00,000 

12,00,000 

7,00,000 

12,00,000 

7,00,000 

12,00,000 

7,00,000 

12,00,000 

7,00,000 

Inv. Depreciation Reserve.. 

,, 

, # 

5,65,371 

5,65,371 

5,65,371 

♦2,90,465 

5,65,371 

Net Profit 

14,522 

1,29,197 

2,08,966 

82,361 

*3,50,798 

—94,497 

Depreciation 

41,432 

81,602 

93.565 

88,569 

74,209 

1,09,419 

Taxation 

Amount transferred to: 


90,174 

38,310 



13,15,473 | 

i 


Reserve Fund .. 

, % 

m m 

1,00,000 


• I 


.. 

Dividend 


72,000 

1,20,000 

72,000 

1,20,000 

1,20,000 

72,000 

Do. Rate % p.a. 
Carried Forward 

• • 

6 

10 

6 

10 

10 

6 

5,34,804 

71,500 

56,784 

66,000 

2,90,000 

1,91,1591 

24,662 

Prices of f Highest 

344 

115 

*N 115 

N 115 

. r 

Shares \ Lowest 

no 

no 

. 


1 

• • 

• ■ 


* Subject to Taxation. 

t Tax for 31-10-1953 and Provisional tax for 31-10-1954. 
j Includes Rs. 51,633 being Inoome-tax Refund: from 1946 to 1952. 











Sugar 


1964 


PURTABPORE CO., LTDl 


FOUNDED in 1922 at KANPUR. Directors: 
Sir Robert Menzies, Kt ., o.b.e., v.i>., c.a. ( Chair- 
man), W. H. J. Christie, c.s.l, c.i.e., o.b.e., A. Caws, 
f.r.i.c., Tulsidass Mundhra and Narendrajit Singh, 
b.sc., Bar.-at-Law. Managing Agents : Begg, 
Sutherland & Co., Ltd. Managing Agents 9 Remu¬ 
neration : Rs. 1,500 monthly ; 7£% of net profits^ 
London Office allowance £50 yearly and 2% of 
purchase in U. K. Registered Office : Sutherland 
House, Kanpur. Telephone : No. 2410. P.B. No. 
21. Telegram: “Begg” (U.P.). Auditors: Price, 
Waterhouse, Peat & Co. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 15,00,000 in (1) 90,(XX) Ordinary shares of Rs. 10 
each and (2) 60,000 10% (tax-free) Cumulative 
Preference shares of Rs. 10 each, both fully paid up, 
carrying preferential claim for refund of capital. 

Capital History : In 1922 the Authorised Capital 
was increased to Rs. 15,00,000 from Rs. 9,00,000 by 
the creation of 10% Preference shares of Rs. 10 each 
and these were issued as fully paid bringing the 
paid up capital to Rs. 12,31,050 from Rs. 6,31,050. 
In 1924 the Issued and Subscribed Capital was 
increased to the present figure by the issue of 26,895 
Ordinary shares of Rs. 10 each. 

Transfer, Details of : Common form. Joint 
holdings acceptable ; “ either or survivor ” clause 
accepted, and all shareholders must sign. Registra¬ 
tion Fee : Rs. 2 per deed. Date of Accounts and 


Dividends : Accounts made up yearly to October 
31. Meeting in February. 

Fee for Split or New Certificate : Re. o-8-o per 
certificate. Transfer Fees: Rs. 2 per deed. 
Fee for Transmission: Ml. Registration of 
Documents, Resolutions. Death Certificate, Letters 
of Administration and Memorandum and Articles 
of Association : Re. L 

Closure of Transfer Books : Books closed for 
17 days prior to General Body Meeting. Voting 
Rights : One vote per share. 

Objects and Activities : The Company lias got a 
sugar factory at a place adjacent to Mairwa on the 
N.-E. Railway in Bihar and is capable of crushing 
800 tons of cane per day. Sugar is produced on 
double carbonation process. 

Balance Sheet hb on 31 st October, 1955. 

Ra. Rk. 

Capital .. 15,00,000 Gross Block .. 37,85,808 

General Reserve . 2,00,000 Less Depreciation 30,57,249 

Other Reserves .. 15,04,369 - 

Provn. for Taxa- Net Block .. 7,28,559 

tion .. 2,94,640 Liquid Assets .. 47,18,279 

Sundry Liabilities 17,53,458 
Profit & Loss a/e. 1,34,371 


Total .. 54,46,838 Total .. 54,46,838 


Analysis of Working Year ends 31st Oct . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve Fund 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

16,515 

16,515 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Other Funds 

7,45,808 

7,96,883 

12.68,801 

12,71,701 

13,26,479 

13,93,919 

15,64,369 

Net Profit 

—46,203 

2,76,311 

f8,95,641 

1,43,186 

2,05,166 

41,634 

2,58,340 

Depreciation 

2,96,270 

60,000 

1,00,000 

65,000 

65,000 

1,00,000 

1,25,000 

Taxation 


1,50,000 

9,50,000 

75,000 

1,50,000 

1,30,000 

2,50,000 

Amount transferred to: 







Reserve Fund 


,, 

1,83,485 

.. 

, . 



Other Funds 

1,45,820 

50,000 

4,71,913 


54,778 

70,000 

1,70,000 

Dividends 

. . 

90,000 

1,80,000 

90,000 

90,000 

67,500 

67,500 

Do. Rate % p.a. 

Total cane crushed Mds. 

9 , 

10 

20 

10 

10 

n 

7* 

13,20,530 

20,32,211 

21,25,583 

19,04,375 

19,39,270 

12,22,938 

26,15,826 

Total sugar manufactured . 

1,37,757 

2,05,911 

2,20,125 

1,96,457 

1,99,667 

1,28,221 

2,65,544 

Duration of season day 

84 

128 

132 

116 

118 

68 

145 

Recovery % 

10-13 

1013 

10-36 

10-32 

10-30 

10-48 

10-15 

Carried Forward 

♦9,700 

26,011 

26,249 

19,435 

19,823 

$3,958 

18 

§6,871 

Prices of THighest 

Shares \ Lowest 

18 

9J 

19J 

9* 

23 

10 

22 { 
16* 

11} 

18* 

m 


* After transferring Re, 25,000 from Renewal and Replacement Reserve and Rs. 3,81,492 from profit from sale 
of land and setting apart Rs. 2,36,270 as additional allowance for depreciation. 


t After transferring Rs. 1,40,000 being provision for liabilities no longer required. 
X After taking into account profit on sale of land amounting to Rs. 3,59,567. 

§ Includes Ra. 42,074 being provision for liabilities no longer required. 






1965 


Sugar 


RAMNUGGER CANE & SUGAR CO., LTD. 


FOUNDED in 1936 at CALCUTTA. Directors : 
B. P. Kadia, T. C. Hornby, C. C. Pyne. R. G. 
Edwards and Maharajkumar A. C. Mahtab. Direc¬ 
tors* Qualifications: 250 Ordinary shares. Managing 
Agents : Anderson Wright Ltd. Managing Agents’ 
Remuneration : Rs. l.ooo monthly and 10% of 
net profits before providing for depreciation and 
taxation. Registered Office : No. 7, Wellesley Place, 
P. B. No. 140, Calcutta. Telegram: “Amasis”. 
Telephone: 23 2572. Auditors : Lovelock & Lewes. 

CAPITAL: Authorised: Rs. 50,00,000. Rs. 14,(X>,000 
in 14,000 6%. Cumulative Preference shares of 
Rs. 100 each, Rs. 36,00,000 in 3,60,000 Ordinary 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 20,59.820. Rs. 4.00,000 in 4,(XX.) 6% Cumulative 
Preference shares of Rs. 100 each, issued for cash, 
carrying preferential claim to repayment of capital 
but without any further right to participate in 
profits and assets and without any voting rights. 
Rs. 7.00,000 in 70.000 Ordinary shares of Rs. 10 each, 
issued for cash, Rs. 3,00,000 in 30,000 Ordinary 
shares of Rs. 10 each, issued as fully paid, pursuant 
to a contract without payment being received in 
cash, Rs. 6,59,820 in 65,982 Ordinary shares of 
Rs. 10 each, issued as fully paid in conversion of 
convertible notes. 

Debenture Capital : First issue Rs. 6,00,000 in 
1,200 5J% bearer (taxable) Debentures of Rs. 500 
each, issued at par in October 1936, repayable at 
par on 30th December 1956, with the option of 
repayment at any time, in whole or part, at par 
after 15th June 1946, on six months* notice. Interest 
payable half-yearly on 30th June and 30th December. 
These Debentures are bearer bonds capable of 
registration upon the request of the bearer. Leas 
Redeemed Rs. 5,(XX), Outstanding Rs. 5,95,000. 


Transfer, Details of : Common Form. Registration 
Fee : Rs. 2 per deed. Joint holdings acceptable 
(four persons only). “ Either or Survivor ’* clause 
accepted and the first signature only is accepted. 
Fee for Split or New Certificate : Re. 2. Fee for 
Duplication : Rs. 2. Fee for Transmission: Rs. 2. 
Registration of Documents : Nil Date of Accounts: 
Accounts made up yearly to August 31. Meeting : 
In March. 

Closure of Transfer Books: Yearly about February/ 
March. Preference shareholders are not entitled to 
vote. 

Objects and Activities : The Company was establi¬ 
shed to acquire from Anderson Wright & Co., the 
business of Zemindary and of grow ing and cultivation 
of sugarcane and manufacturing of sugar. The 
factory has got a crushing capacity of 500 to 700 tons 
of cane per day. The Factory is situated at Plassey. 
Nadia District, on Eastern Railway. Sugar is 
manufactured by Double sulphitation process. From 
1st August 1948, Anderson Wright & Co. relinquished 
the Managing Agency in favour of Anderson Wright 
Ltd. 


Balance Sheet as on 31st August., 1955 



Rs. 


Rs. 

Capital 

Debentures 

Debenture 

Redemption 

Reserve. 

General Reserve 
Other Funds 
Taxation Reserve 
Liabilities 

Profit & Loss a/c. 

20,59,820 

5,95,000 

Gross Block 

Less Depreciati tin 

56,11,940 

29,77,241 

9,00,000 

13,00.000 

16,00,000 

10,55,037 

19,14,919 

20,349 

Net Block 

Liquid Assets .. 

26,34,699 

05,10,426 

Total .. 

91,45,125 

Total .. 

91,45,125 


Analysis Of Working Year ends 31st August. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

20,47,670 

20,59,820 

20,59,820 

20,59,820 

20,59,820 

20,59,820 

20,59,820 

General Reserve .. 

5,00,000 

6 ,00,000 

6 ,00,000 

6 ,00,000 

11 ,00,000 

11 ,00,000 

13,00,000 

Net Profit 

6,60,080 

3,19,787 

5,06,289 

13,19,557 

8,44,387 

3,07,005 

10,80,504 

Depreciation 

1,72,413 

1,82,615 

1,90,489 

1,74,982 

1,54,877 

2,97,420 

3,00,494 

Cane Crushed Mds. 

11,15,927 

8,77,239 

8,72,097 

17,94,700 

21,01,143 

13,98,985 

23,45,409 

Sugar Produced ,, 

1,20,032 

93,448 

99,335 

1,95,124 

2,16,901 


.. 

Recovery % 

10-69 

10-55 

11-23 

10-87 

10-33 

10-05 

10-99 

Amount transferred to: 








Reserve Fund .. 

1 ,00,000 


.. 

3,00,000 

2 ,00,000 


2,00,000 

Other Funds 

1 ,00,000 

1 ,00,000 

1 ,00,000 

4,00,000 

2 ,00,000 

1 ,00,000 

5,00,000 

Convertible Notes, Premium 








Fund 

1,080 



m 9 

« . 

.. 

, . 

Dividend Ordy. 

2,47,150 

99,589 

1,24,486 

3,31,964 

3,31,964 

2,48,973 

3,31,964 

Do. Hate % p.a. 
Carried Forward .. 

15 

6 

74 

20 

20 

15 

20 

92,144 

5,727 

73,041 

1,61,652 

95,198 

29,230 

20,350 

Prioes of f Highest 

Shares \ Lowest 

20 } 

16 

24} 

19} 

18} 

28} 

29} 

12 

12} 

141 

15} 

14} 

18 

i 

13} 




Sugar 


1966 


RAMP UR MAIZE 

FOUNDED in 1942 at RAMPUR STATE (U.P.). 
Directors : R. P. Dalmia, K. D. Tibra Walla, Sripat, 
I.A.S. and L. N. Dalmia. Directors’ Qualifications: 
Holding of 50 shares. Management : Board of 
Directors Registered Office: Factory Premises, 
Rampur (State). Telegram: “ Starch ”. Telephone : 
340/13. Auditors : Messrs. Sodhbans & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up : Rs. 12,00,000 in 1,20,000 Ordinary 
shares of Rs. 10 each. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1 per deed. Fee for Split Certificate : Re. 1. 
Fee for New Certificate in lieu of Original : Rs. 2. 


PRODUCTS LTD. 

Objects and Activities : To manufacture and trade 
in starch and its by-products like dextrine, glucose, 
maize, oil. 

General : From 8th May 1949, Govan Brothers 
(Rampur) Ltd. Mere appointed Managing Agents as 
against Govan Brothers Ltd., and resigned the 
Managing Agency on 17-12 1955 and the affairs are 
being managed by the Board of Directors. 

Balance Sheet as on 31st- July, 1954 

Rs. Rs. 

Capital .. 12.00,000 Gross Block .. 24,11,021 

Other Reserve .. 1.862 Less Depreciation 10,17,626 

Sundry Liabilities 9,92,280 - 

Net Block .. 13,93,395 

Liquid Assets .. 1,74,820 

Profit & Loss a/e. 6,25,927 


Voting Rights: One vote for every share. Total 21,94,142 Total .. 21,94,142 

Accounts : Closed yearly as at 31st July. - - 

Analysis Of Working Year ends 31st July 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital .. 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

12,00,000 

Net Profit 

— -1,78,541 

—81,534 

—1,44,969 

—98,259 

— 6,11,639 

—3,10,761 

—1,43,284 

Depreciation 

Amount transferred to: 

4,548 

51,803 

1,24,886 

92,683 

85,030 

78,890 

7,192 

Reserve Fund .. .. ! 



t # 



.. 


Other Funds .. .. j 



• • 




.. 

Dividend 








Do. Rate % p.a. 



# # 


.. I 

1 *—4,82,643 

i 

., 

Carried Forward .. .. | 

l 

—2,11,161 j 

—2,92,694 

—4,37,664 

—5,35,922 

—11,47,561 1 

1 

—6,25,927 


* After transferring Rs. 8,24,603 from General Reserve Rs. 1,15,000 from Dividend Equalisation Fund and 
Rs. 36.076 from charity account. 


RATNA SUGAR 

REGISTERED in 1933. Directors : Rai Prem 
Chandra, Dr. Rai R. C. Agrawal (Chairman). 
B. Kashi Prasad, Kishori Raman Prasad, Haji Abdul 
Ahad, K. B. Sheikh Fazal Ellabi, Narayan Das, Rai 
Brijraj Krishna and Lakshman Prasad Gupta. 
Directors’ Qualifications : Holding of shares valued 
Rs. 15,000. Managing Agents : Ratna Agents Syndi¬ 
cate. Registered Office : 107, Straight Field Road, 
Banaras. P. B. No. 14. Telegram: “ Ratna ”. 
Telephone No. 653. Auditors : Messrs. Sinha & Co., 
Lucknow. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each and 3,000 Cumulative 
9 per cent. Preference shares of Rs. 100 each. 
Issued, Subscribed and Paid-up : Rs. 12,13,660 in 
1,17,456 Ordinary shares of Rs. 10 each and 391 
9 per cent. Cumulative Preference shares of Rs. 100 
each, both fully paid up, carrying preferential claim 
for refund of capital. 

Capital History : In . 1947 the Subscribed and 
Paid-up Capital was increased from Rs. 6,26,380 
to Rs. 12,13,600 by capitalising a sum of Rs. 5,87,280 
out of the Reserves and issue of 58,728 shares of 


MILLS CO., LTD. 


Rs. 10 each as bonus shares in the proportion of one 
new share for each Ordinary share. 

Transfer, Details of : Common form. Registration 
Pee : Re. 1 per deed. Closure of Transfer Books : 
Transfer books are closed 15 days prior to General 
Body Meeting. Voting Rights : One vote for every 
one share held. Date of Accounts: Yearly to June 
30. Meeting in December. 


Objects and Activities : The Company owns a 
factory at Shahganj, District Jaunpur, N. Railway 
in U. P. with a crushing capacity of 920 tons of cane 
per day. Sugar is produced on Double sulphitation 
process. 

General : Kashi Prasad & Co. relinquished their 
office of Managing Agency on 12th January, 1949. 


Balance Sheet as on 30th June, 1955 
Rs 

Capital .. 12,13,660 Gross Block 

General Reserves 4,50,000 Leu Depreciation 
Other Fends .. 8,807 

Tax Reserves .. 1,06,101 Net Block 

Liabilities .. 34,41,908 Liquid Asset. 

__ Profit A Loss a/o. 

Total .. 62,19,476 Total .. 


Rs. 

81,36,222 

20,21,806 


11,14,417 

32,66,076 

8,39,981 

62,19,476 



1967 


Sofar 


Ratna Sugar Hills Co., Ltd.— (canid.) 
Analysis of Working Ypnr ends 30th June 



1949 

1950 


Rs. 

Rs. 

Paid-up Capital .. 

12,13,660 i 

12,13,660 

General Reserve .. 

2,50,000 1 

4,50,000 

Other Reserves .. 

1.26,839 ! 

1,26,839 

Xet Profit 

2,39.021 ! 

—3,84,286 

Depreciation 

78,442 ‘ 

1,17,204 

Amounts transferred to : j 



General Reserve .. j 

2 ,00,000 ! 


Taxation 

2,40,000 i 


Dividend Only. 

70,474 

*70,474 

Do. Rate % p.a. 

6 

6 

fWried Forward 

19.238 

-3,65,049 

Prices of f Highest 

14 

14 

Shares \ Lowest 

13 

i 

13 


i 


1951 

1952 J 

1953 

1954 

1955 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

12,13,660 
4,50,000 
53,601 
—2,67,890 
1,66,820 

12,13,660 , 
4,50,000 i 
52.846 
—4,40,506 | 
1,42,857 

12,13,660 

4,50,000 

1,57,946 

2,48,848 

1,34,343 

12,13,660 j 
4,50,000 1 
1,13,908 j 
—1,94,014 ; 
1,17,260 

12,13,660 

4,50,000 

1,13,908 

1,78,628 

1,33,823 

—6,32,938 
13 j 
12 

—10,73,444 j 
12 . 
11 

35.237 

3 

—8,24,596 

121 

Hi 

j —10,18,609 

ion ; 
i • • ! 

*35,237 

3 

- 8.39.981 


X—Nominal. * Paid out of Dividend Equalisation Fund. 


THE RAVALGAON SUGAR FARM LTD. 


FOUNDED in 1933 at BOMBAY. Directors : 
Gulabchand Hir.ichniul (Chairman), Lalcliand Him- 
chand, Ratanchand Hiracliand, Govindji Raoji, 
S. G. Shah and Pranlal Girdhardas Parekh. Mana¬ 
ging Agents: Walehand & Co., Ltd. Registered Office: 
Construction House, Ballard Estate, Bombay. Tele¬ 
phone : No. 262171 (5 lines). Telegrams : “ Rasufald”. 
Auditors : K. S. Aiyar & Co. 

CAPITAL: Authorised: Rs. 50,00,000 in (a) 20,000 
5J% Cumulative Preference shares of Rs. 100 each ; 

( b) 52,000 Ordinary shares of Rs. 50 each and 

(c) 40,000 Deferred shares of Rs. 10 each. Issued, 
Subscribed and Paid-up : Rs. 44,00,(MX) in (a) 20,(XX) 
5£% Cumulative Preference shares of Rs. 100 each ; 
(b) 32,000 Ordinary shares of Rs. 50 each fully paid ; 
(r) 8,000 Ordinary shares of Rs. 50 each issued as 
fully paid without payment being received in cash 
and (d) 40,000 Deferred shares of Rs. 10 each issued 
as fully paid out of reserve fund as per extraordinary 
resolution, dated 16th February, 1943. Debentures : 
(1) 6% Mortgage Debentures payable in 1952/62 
Rs. 10 lacs ; (2) 4% second Mortgage Debentures 
loan of Rs. 10 lacs payable in 1959/64. 

The Ordinary shares confer on their holders the 
right after the payment of dividend on Preference 
shares but along with the Deferred shares to a non- 
cumulative dividend upto 7% per annum; The 
Deferred shares rank for dividend along with the 
Ordinary shares upto the maximum rate of 7% per 
annum. .Any* balance of profits which may at any 
time be available for distribution amongst the mem¬ 
bers shall be applied in payment to the holders of 
the said Ordinary shares of a.further non-cumulative 
dividend on the capital for the time being paid up or 
deemed to be paid up thereon. 


Capital History : In 1943, the paid up capital was 
raised from Rs. 16 lacs to Rs. 28,13,950 by issuing 
20,000 Preference shares and 40,000 Deferred shares 
bv capitalising a part of the Reserve. The capital 
was raised to Rs. 40 lacs in 1944 and Rs. 44 lacs 
in 1947. 

Accounts : Made up for the year ending 30th 
September. Meeting in March/April. Dividend : 
March and April. Transfer Fee : As. 4 per Ordinary 
and Preference share with a maximum of Rs. 10 per 
deed. Anna one per Deferred share. Fee for Split 
or New Certificate: As. 8 per new certificate. Closure 
of Transfer Books : Transfer books close 21 days 
prior 1 6 General Body Meeting. 

Voting Rights : The holder of Preference shares 
have no right to attend or vote at the General 
Meetings unless dividends remain unpaid for more 
than two years, in which case there will be one vote 
for every five Preference shares. 

Objects and Activities : Owns a sugar factory at 
Ravalgaon (via Malegaon in the Nasik District) 
having a crushing capacity of about 850 tons per 
day. Sugar is produced on double sulpliitation 
process. The Company owns 6,504 acres freehold 
and 2,590 acres leasehold lands. 

Balance Sheet as on 30th September. 1955 

Rs. Rs. 

Capital .. 44,00,000 Block a/c. .. 89,12,138 

Debentures .. 20,00,000 Liquid Assets .. 89,76,176 

Reserve and other 

Funds .. 20,26,092 

Depn. Fund .. 58,60,383 

Sundry Liabilities 29,69,227 

Profit & Loss a/c. 6,32,612 


Total ..1,78,88,314 


.. 1,78,88,314 


Total 







Sugar 1968 

The Ravalgaon Sugar Farm UA.-—{could.) 


Analysis of Working end»30ih Sep. 



1949 

1950 

1951 

1952 

| 1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital .. 

44,00,000 

44,00,(XX) 

44,00,(XX) 

44,00,000 

44,00,000 

44,00,000 

44,00,000 

Debenture (1952-1962) 

10,00,000 

10,00,000 

10,00,<X)0 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Do. (1959-1964) .. 

10,00.000 

10,00,000 

10,00,0«0 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

Reserve Fund 

2,45,120 

2,45,120 

5,45,120 

10,00,000 

12,00,000 

12,00,000 

7,00,000 

Other Funds 

7.60,739 

7,60,739 

9,61,889 

12,67,608 

12,80,121 

12,67,171 

13,26,092 

Depreciation 

6,00,000 

5,00,000 

4,75,000 

5,40,000 

5,40,000 

4,50,000 

5,70,000 

Net Profit 

1,66,306 

8,63,984 

11,90,662 

7,06,600 

21,020 

70,899 

6,51,181 

Taxation 


3.00,000 



.. 


1,05,000 

Amount transferred to : 

j 







Reserve Fund 


3,00,000 

4,54,880 

2,00,000 j 


. . i 


Other Funds 


2,00,000 

1,98,111 

* 1 
.. | 


i 

1,50,000 

Dividend Ordinary 

1,40,000 

2,80,000 

3.60,000 

3,60,000 


80, (XX) 1 

3,60,000 

Do. Rate % p.a. 

7 

14 

is : 

18 ! 


4 ! 

18 

Do. Deferred .. i 

24,(XX> 

28,000 

28,000 i 

28,000 



28,000 

Do. Rate % p.a. .. [ 

As. fU 

7 j 

7 1 

7 


! 

7 

('ane crushed Tons .. \ 

I 

79,783 1 

1,25,471 

70,750 

69,170 j 

1,02,763 

Recovery 


j 

11-7 

9*97 

10*9 

10-7 

10-9 

Carried Forward .. .. ! 

1,95,258 j 

1,40,242 j 

1,80,912 ! 

i 

1,39,513 

1,00,533 

61,432 

i 

64,612 


RAZA SUGAR CO., LTD. 


FOUNDED in 1933 at RAMP UK STATE, U. P. 
Directors : V. H. Dalmia, Kamalnayan Bajaj, 
Rajnarain Agarwala, Raizada Brigmohanlal, Shital 
Prasad Jain and N. C. Roy. Managing Agents : 
Govan Brothers (Rampur), Ltd. Managing Agents’ 
Remunerations : Rs. 1,000 monthly and 10% on net 
profits. Registered Office : Rah-E-Raza, Ram pur, 
U. P. Telephone Nos. : 332, 276 and 291. Telegram: 
Razaco. Auditors : V. Hankar Aiyar & Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 3,00,000 
shares of Rs. 10 each. Issued, Subscribed and Called* 
up : Rs. 20,00,000 in 2,00,000 shares of Rs. 10 each. 
Fractional certificate not exchanged for Bonus shares 
Rs. 400. 

Capital History : In November 1935, the Original 
shares of Rs. 100 each were subdivided into shares of 
Rs. 10 each. In January 1943, the Issued and 
Subscribed Capital was increased from Rs 15,00,000 
to its present figure by the capitalisation of Rs. 
5,00,000 being a part of the Reserve Fund and 
creating 50,000 bonus shares which were issued to 
the existing shareholders in the proportion of one 
such share for every 3 shares held. The new shares 
rank for dividend and in all respects pari passu with 
the existing shares of the company. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and Divi¬ 
dends : Accounts made up yearly to 31st October 
since 1950. 

Objects and Activities : The Company has got a 
sugar factory in Rampur State and is capable of 


crushing 1,150 tons of cane per day. Sugar is pro¬ 
duced on carbonation process. 

The Company did not pay Indian Income-tax. 
and was exempt from State taxation till 1948, but 
the dividends of shareholders resident outside the 
State were taxable. The Company is liable to Indian 
income-tax with the Merger of Rainpur State with 
Uttar Pradesh Government. After the Merger, 
Excise duty on all sugar whether consumed in 
Rampur or exported outside is claimed in accordance 
with the Central Excise (Sugar Rules). The Company 
conjointly with the Buland Sugar Co., owns a subsi¬ 
diary concern, vis., Agricultural Company, Rampur, 
which have developed a sugarcane plantation cover 
ing 4,000 acres. They also control and operate an 
extensive light railway system in the District of 
Rampur which facilitates the supply of sugarcane to 
the factories. 

N.B.—The first accounting period which is charge¬ 
able under the Indian Income-tax Act is the year 
ending 31st May 1948 and the dividends declared 
out of the profits of this year will be taxable but the 
Government of India have decided that the profits 
of the Company for the period upto 17th December, 
1948 would be exempt from Income-tax. The 
Rainpur Government had imposed a cess on sugar¬ 
cane purchased in the District similar to that levied 
by the Governments of Uttar Pradesh and of Behar, 
After the merger of the State, the Uttar Pradesh 
Cess on cane is also now payable in accordance with 
the Sugar Factories Control Act and Rules, Uttar 
Pradesh. 






1969 


Sugar 


In April 1906 the Directors recommended an arran¬ 
gement of amalgamation with the Buland Sugar Co. 
Ltd. The undertakings of this Company shall stand 
transferred to and vested in Buland Sugar Co. Ltd. 
from 1—11—1955. The shares of this Company shall 
cease to carry any dividend with effect from 
1-11-1955. 


Raza Sugar Co., Ltd.—(cwfcf.) 
Balance Sheet as on 31st October, 1954 


Rs. Rs. 

Capital .. 10,00,600 Gross Block .. 46,49,979 

Bonus certificate Depredation 21,16,384 

outstanding .. 400 - 

General Reserves. 44,00,002 Net Block .. 25,33,595 

Other Funds .. 98,457 Liquid Assets .. 47,62,749 

Sundry Liabilities 6,53,322 

Profit & Loss a/e. 1,44,563 


Total .. 72,96,3*4 Total .. 72,96,344 


Analysis Of Working Year ends 31st Oct. 



I 

May 1948 

Mar. 1949 

Oot. JHflOt 

Oct.. 1951 | 

Oct. 1952 | 

Oct. 1953 i 

Oct. 1954 


i 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita] .. 

1 

19,99,570 

19,99,580 

19,99,580 l 

19,99,580 

19,99,580 ; 

19,99,600 i 

19,99,600 

Reserve Fund 


14,30,000 

29,30,000 

29,30,000 ! 

29,30,000 j 

29,30.000 

29,30.000 1 

44,00,042 

Other Fnnds 

! 

7,91,886 

8,88,840 

8,90,779 i 

5,79,192 ! 

7.24,729 i 

6,57,818 

98,457 

Net Profit 


24,16,957 

3,33,965 

2,27,357 i 

4,81,312 i 

3,61,273 ? 

10,78,193 1 

HI ,51,461 

Depreciation 

..i 

87,686 

1,18,051 

1,19,883 1 

1.26,661 

1,33,530 

1,86,043 ! 

1,89,552 

Oane Crushed 

Mds.! 

45,67,413 

23,77,304 

34,07,865 1 

31,58,126 

49,82,696 ! 

35,67,298 | 


Sugar Produced 

H J 

4,25,686 

2,21,600 

3.20,146 i 

3,02,310 ! 

4,46,127 . 

3,36,923 


Recovery % 


9-33 ! 

9 33 

9-41 

9-57 

8-96 , 

9-44 


Amount transferred to : 




■ 





Reserve Fund .. 


15,00,000 | 




i 

10,20,0(X> . 


Other Funds 


4,65,000 ! 




§1,67,297 ! 

§1,05,077 


Dividends 


*5,00,000 i 

1.20.000 

{1,99,958 : 

2.49,950 I 

1,49.970 

1.99,960 

1,49,970 

Do. Rate % p.a. 


25 

6 ; 

10 ; 

12* , 

7* 

10 

7* 

Carried Forward .. 


32,907 i 

2,46,873 

3.74,231 j 

6,05,982 

6,49,987 

3,144 

4,635 

Prices of f Highest. 


21 * j 

19 

20 ! 

24* ■ 

13 



Shares \ Lowest 

* *: 

14 ; 

i3i ; 

11| 1 

14* j 

m' 




i i 


* Interim only. t For 19 months. £ Puid out of Dividend Equalisation Fund. 

$ Bonus to staff. Includes Rs. 10,042 from Dividend Equalisation Fund. 


RYAM SUGAR CO., LTD. 


FOUNDED in 1913 at KANPUR. Directors : 
R. P. Khaitan, T. Kanoria, B. P. Khaitan, Baldeo- 
das Jhunjhunwala and P. A. F. Lugg. Directors* 
Qualifications : Holding of 50 shares. Registered 
Office : India Exchange, Calcutta-1. Auditors : 
Price, Waterhouse, Peat & Co. 

CAPITAL : Authorised : Rs. 32,00,000 in 80,000 
6% Cumulative Preference shares of Rs. 10 each 
and 2,40,000 Ordinary shares of Rs. 10 each. 
Issued and Subscribed : Rs. 16,00,000 in 80,000 
6% Cumulative Preference shares of Rs. 10 each 
and 80,000 Ordinary shares of Rs. 10 each. 

Capital History : In March 1948 the Capital was 
increased to Rs. 8,00,000 from Rs. 4,00,000 by 
capitalising the undivided profits of Rs. 4,00,IKK). 
40,000 new shares of Rs. 10 each were created 
and issued as fully paid up bonus shares to existing 
shareholders in the proportion of 1:1 to holders 
of 20th March 1948. In April 1952, the Authorised 
capital was increased from Rs. 8,00,000 to 
Rs. 32,(K),000 by the creation of 1,60,000 Ordinary 
shares and 80, (MX) Preference shares of Rs. 10 each. 
The Preference shares were issued to holders on 
8th April 1952 in the proportion of one Preference 
share for every Ordinary share held, as fully paid 
up bonus shares. These shares rank for dividend 
with the old shares from 1st July, 1947. ■ 

Transfer, Details of : Common form. Registration 
Fee: Rs. 2 per deed. Sub-division or Renewal 


Fees : Re. 0-8-0. Date of Accounts and Dividends : 

Accounts made up yearly to June 30. Meeting in 
December. Joint holding* and “ Either or 
Survivor ” clause are accepted and all holders 
must sign. Registration of Documents, Power 
of Attorney, Succession Certificates, Letters of 
Administration and Memorandum and Articles of 
Association : Re. 1. 

Closure of Transfer Books : 12 days prior to 

General Body Meeting. Voting Rights : One vote 
for every Ordinary share held. 

Objects and Activities : The Company has got a 
sugar factory at Ryam in Darbhanga District, Bihar 
with a crushing capacity of 800 tons of cane per 
day. Sugar is produced on carbonation process. 

General : During March 1955. Messrs. Begg 
Sutherland & Co., Ltd., relinquished their office of 
Managing Agents. 

Balance Sheet as on 30th June, 1955 

Rs. Rs. 

Capital .. 16,00,000 Gross Block .. 26,43,262 

General Reserve . 25,000 Less Depreciation 21,70,524 

Other Funds .. 5,06,129 - 

Liabilities .. 21,55,111 Net Block .. 4,72,738 

Tax Reserve .. 1,645 Liquid Assets 38,68,411 

Profit A Loss tt/c. 53,264 


Total .. 43,41,149 


Total .. 43,41,149 











Sugar 

Ryam Sugar Co., Lt&.—{corOd.) 


1970 . 


Analysis Of Working V ear , ends 30th Jun&. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

8,00,000 

8,00,000 

8,00,000 

16,00,000 

10,00,000 

16,00,000 

16,00,000 

Reserve Fund 

*4,99,390 

4,09,300 

9,50,000 

1,50,000 

1,50,000 

1,50,000 

25,000 

Other Funds 

2,93,395 

6,53,629 

3,79,475 

4,53,850 

4,54,162 

5,04,782 

5,06,129 

Net Profit 

47,528 

3,34,5(H) 

3,71,424 

2,12,727 

91,583 

93,798 

—96,076 

Depreciation 

50,000 

75,000 

75,000 

50,000 

50,000 

50,000 

75,000 

Taxation 

85,000 

1,00,000 

4,00,000 

3,00,000 

1,25,000 

50,000 

. • 

Amount transferred to: 








Reserve Fund .. 

,, 

,. 

4,50,610 


9 m 


.. 

Other Funds .. 

,. 

3,59,384 

65,471 

74,000 

# m 

50,000 

.. 

Dividend 

50,000 

1,20,000 

2,00,000 

80,000 

40,000 

40,000 

.. 

Do. Rate % p.a. 

61 

15 

25 

10 

5 

5 


Carried Forward .. 

1,54,615 

9,340 

t4,683 

15,410 

18,993 

24,340 

{5,264 

Prices of/"Highest 

321 

17 

25 

30} 

25] 

20 

30 

Shares \ Lowest 

11 

10 

13} 

20} 

20 

12 

14} 

Cane crushed Mds. 

11,09,315 

15,15,889 

15,51,063 

18,73,915 

23,79,823 

10,28,767 

14,29.046 

Sugar manufactured Mds. .. 

1,28,263 

1,64,485 

1,74,934 

2,11,452 

2,42,759 

1,13,782 

1,53,477 

Reoovery % 

11 55 

1085 

11-28 

11-28 

10-20 

11-06 

10-74 


* Amount transferred from Mortgage Debenture Sinking Fund, 
•f After writing back Rs. 3,40,000 from Dividend Reserve. 

} After transferring Rs. 1,25.000 from General Reserve. 


SALAR JUNG SUGAR MILLS LTD. 


FOUNDED in 1944 at HYDERABAD (Deccan). 
Directors : M. R. Morarka, Dundoo Pentiah, 
Maganlal, S. Abdul Wajid, Matadin H. Khaitan. 
Chiranjilal D. Chowdlmry, Champalal B. Jain. 
Directors’ Qualifications : Holding shares of the value 
of O. S. Rs. 10,000. Managing Agents : Sakambhari 
Traders, (Private) Ltd., 5, Deenadayalu Street, 
Thyagarayanagar, Madras 17. Managing Agency’s 
Terms and Remuneration : For a period of 10 years. 
Remuneration of the Managing Agency will be 10% 
of the net profits and an allowance of O.S. Rs. 36,000 
per year. Registered Office : Munirabad, Hyderabad 
(Dn.). Telegram : “ Sugar mills Auditors : Nata- 
raja Iyer & Co., Hyderabad. 

CAPITAL : Authorised : J.6. Rs. 45,(X),000 in 

5,00,000 shares of II.G. Rs. 9 each. Issued and 
Subscribed : (I.O. Rs. 11,70,000) in 130,000 shares of 
1.6. Rs. 9 each (as on 30-6-56). (l.G. Rs. 

34,28,571). Called-Up : H.S. Rs. 22,66,404. Rs. 

22,50,710 in 64,306 shares of H.S. Rs. 50 each, H.S. 
Rs. 35 paid and H.S. Rs. 15,694 in 15,694 forfeited 
Ordinary shares of H.S. Rs. 50 each re-issued H.S. 
Re. 1 per share called-up. (I.G. Rs. 19,42,632). 

Capital History : On 7th February 1953, the 

Authorised capital was altered from O.S. Rs. 

50,00,000 to I.G. Rs, 45,00,000 divided into 5,00,000 
Ordinary shares of I1G. Rs. 9 each. 

The Issued Capital was reduced from O.S. Rs. 
40,00,000 to I.G. Rs. 7,20,000 divided into 80,000 
shares of I.G. Rs. 9 each. This reduction was effec¬ 
ted by cancelling capital to the extent of O.S. Rs. 


24J per share and extinguishing the liability of O.S. 
Rs. 15 per share of the new issue. 

Transfer, Details of : Common Form. Joint 
holdings are acceptable. Shares can be registered as 
“ Either or Survivor ” and any one signature is 
accepted. Registration Fee : I.G. Re. I per deed. 
Fee for Split or New Certificate : I.G. As. 8. Date of 
Accounts : 30th June of every year. Voting Rights : 
On b show of hands one vote and upon a poll one 
voUy: for every share exercisable either in person or 
by proxy. 

Objects and Activities : The Factory is at Munira¬ 
bad. The Company owns about 1,500 acres which 
were acquired by gift from the Nawab Salar Jung 
Bahadur and has commenced its own plantation in 
addition to that of the ryots. The crush ing capacity 
of the Mill is 250 to 300 tons of cane per day.* 

Balance Sheet as on 30th June, 1955 


I.G. Rs. I.G. Its. 

Capital .. 19,42,632 Gross Block .. 23,99,411 

Share Suspense Less Depreciation 2,97,314 

a/o. 3,914 _ 

Forfeited Shares . 2,65,984 Net Block .. 21,02,097 

Calls ih Advance 1,988 Prel. Expenses .. 46,277 

Appn. Deposits .. 3,011 Liquid Assets .. 10,98,401 

Bad Debts Re- Profit & Loss a/c. 18,69,894 

serve 20,017 

Debentures .. 5,00,000 

liabilities .. 23,79,123 


Total .. 51,16,669 Total .. 51,16,669 





1971 


Sugar 


Safer Jung Sugar Mills Ltd.— (contd.) 
Analysis of Working Tear ends 30th June. 



1948 

1949 

105 If 

1952 

1953 

1954 

1955 


O.8. Rs. 

O.S. Rs. 

O.S. 11s. 

O.S. Rs. 

O.S. Rs. 

O.S. Rs. 

I.G. Rs. 

Paid-up Capital .. 

25,57,913 

25,59,519 

25,59,719 

25,60,719 

22,66,404 

22,66,404 

19,42,632 

Net Profit * 

*84,616 

*3,45.407 

*4,32.489 

t—8,00,229 

- 5,87,821 

-3,98,257 

—3,38,773 

Depreciation 


.. 


.. 

.. 

.. 

90.779 

Carried Forward 




- -8,00,229 

—13,88,051 

—17,86,308 

—18,69,894 

Prices of /"Highest .. : 

9 

10 ! 

! 12 

10 




Shares \ Lowest 

8 

8 

10 

9 




Cane crushed, tons 





I 

.. 

i 7,632 

Sugar produced, tons 





i - 1 

! 

1,634 


* Income and Expenditure account during construction. t Subject to Depreciation. 

The crushing capacity is being increased to 000 to 700 tons per day. 1' 1650 Ualancc Sheet not available. 


SAMASTIPUR CENTRAL SUGAR CO,, LTD. 


FOUNDED in 1919 at KANPUR. Directors : 
A. Caws, F.R.i.c., P. A. F. Lugg, A.c.l.s., G. P. Mistry, 
Tulsidass Mundhra and Rai Bahadur Ram Narain. 
Managing Agents : Begg. Sutherland & Co., Ltd. 
Managing Agents’ Remuneration: Rs. 1,500 monthly 
and 7i% of net profit. Registered Office : Sutherland 
House, Kanpur. Telephone : No. 2410. Telegrams : 

4 Begg ”, P. B. No. 21. Auditors : Price. Water- 
house Peat & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each fully 
paid up. Less 100 shares of Rs. 10 each forfeited. 

Transfer, Details of : Common Form. Joint 
holdings acceptable. “ Either or Survivor ” clause 
accepted. Registration Fee : Rs. 2 per deed. Date 
of Accounts and Dividends: Accounts made up 
yearly to June 30. Meeting in November. Fee for 
Split or New Certificate : Re. 0-8-0 per certificate. 
Registration of Documents : Re. 1 for Power of 


Attorney, Succession Certificates, Letters of Adminis¬ 
tration and Articles of Association, etc. Closure of 
Transfer Books : 17 days prior to General Body 
Meeting. Voting Rights : One vote for every share 
held. 

Objects and Activities : The Company has got a 
sugar factory at Samastipur, Darbhanga District, 
Bihar with a crushing capacity of 800 tons of cane 
per day. Sugar is produced on sulphitation process. 


Balance Sheet as 

Rs. 

Capital .. 11,99,000 

Forfeited Shu res 
a/e. .. .. 750 

General Reserve . 5,70,000 

Other Funds .. 12,66,779 

•Sundry Liabilities 35,24,574 
Profit & Loss a/c. 8,477 


Total .. 65,69,580 


u 30th June, 1955 

Rs. 

Gross Block .. 38,86,761 

Less Depreciation 22,92,130 


Net Bloc k .. 15,94,631 

Liquid Assets .. 49,74,949 


Total .. 65,69,580 


Analysis of Working 


Year ends 30th June. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

11,99,000 

11,99,000 

11,99,000 

11,99,000 

11,99,000 

11,99,000 

11,99,000 

General Reserve Fund 

2,01,215 

2,00,000 

3,50,000 

3,50,000 

3,50,000 

+5,70,000 

5,70,000 

Other Funds 

1,11,221 

11,15,168 

13,22,622 

7,23,956 

13,74,454 

12,04,987 

12,66,779 

Net Profit 

50,114 

81,154 

5,98,930 

§1,84,575 

40,575 

—20,186 

79,022 

Depreciation 

50,000 

60,000 

50,000 

50,000 

50,000 

85,000 

75,000 

Amount transferred to: 








Reserve Fund .. 

,, 

.. 

1,50,000 


.. 



Other Funds 

.. 

,, 

2,04,832 

50,000 ! 

9 m 

50,000 1 

60,000 

Taxation 

10,000 

40,000 

5,00,000 

3,00,000 

1,25,000 

1 

9 9 

Dividend 

71,191 

1,19,900 

2,39,800 

1,19,900 

59,950 

59,950 

. i 

Do. Rate % p.a. 

593 

10 

20 

10 

5 

5 


Carried Forward .. 

43,054 

4,308 

8,606 

23,281 

3,906 

•13,455 

J8.477 

Prices of/Highest 

18* 

12 

13* 

22* 

16* 


16* 

Shares \ Lowest 

11* 

9f 

10 

Ui 

11* 

m 

13 

Cane Crushed Mds. 

15,13,526 

19,99,831 

26,93,584 

19,42,763 

24,10,481 

13,09,719 

16,97,490 

Sugar Manufactured Mds. .. 

1,60,450 

1,98,358 

2,69,132 

1,94,547 

2,44,376 

1,26,370 

1,68,644 

Recovery per cent. 

10*60 

9*92 

9*99 

10*01 

10*14 

9*65 

9*93 


* After transferring Re. 1,40,000 being provision for liabilities no longer required. 

t Rs. 2,20,000 transferred from Contingencies Reserve. ) Inoludes Rs. 33,107 being refund of £. P. T. . 

t Includes Rs. 1,48,083 being provision for liabilities no longer required and after transferring Rs. 14,039 being 
P.F. contribution for previous years. 








Sugar 


1972 


SHREE ANAND SUGAR MILLS LTD. 


FOUNDED in 1943 at CALCUTTA. Directors : 
M. L. Bagla, Puranraull Jaipuria, Mukhlal Khaitan, 
Ramnivas Bhotika, Bhagwati Prasad Khaitan. 
M. R. Jaipuria and Sitaram Bhawsingka. Directors’ 
Qualifications l Holding of shares in the Company 
of nominal value of Rs. 500. Managing Agents : 
Agrawal Sugar Agents Ltd. Terms of Managing 
Agents : For a period of 20 years from the date 
of incorporation of the Company. An Office 
allowance of Rs. 1,000 per month, a Commission 
of 11J% of the net profit. Manager : Shri Sitaram 
Bhawsingka. Registered Office : 33, Netaji Subhas 
Road, Calcutta. Telephone: 22-2466-67 Calcutta. 
Telegram : “Jaipuria”, Calcutta. Auditors : K. N. 
Gutgutia & Co. 

CAPITAL : Authorised : Rs. 25,00,000 in 2,50,000 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 20,00,000 in 2,00,000 Ordinary shares of 
Rs. 10 each fully paid up in cash. Debentures : 
Rs. 5,00,000 divided into 500 44% less income-tax 
payable yearly 31st August, bearer debentures of 
Rs. 1,000 each. Redeemable on 31st August 1958 
or earlier. 

Transfer, Details of : Common Form. Joint 
holding accepted ** Either or Survivor ” clause not 


accepted. Registration Fee : Rs. 2 for each Transfer 
Deed. Fee for Split or New Certificate : Rs. 2. Fee 
for Transmission : Rs. 2. 

Closure of Transfer Books : Seven days prior to 
the General Body Meeting. Date Of Accounts : 
30th September. Date of Meeting and Dividends : 
September. Voting Rights : On a show of hands, 
every member entitled to vote on present in person 
or by proxy shall have one vote and upon a poll 
every member entitled to vote on present in person 
or by proxy shall have one vote for every share 
held by him. 

Objects and Activities : The Company’s sugar 
factory is located at Khalihibad in Basti District. 
The daily crushing capacity of the mill is 650 tons 
of canc. Sugar is produced on double sulphitation 
process. 

Balance Sheet as on 30th September, 19f*4 



Rs. 


Rs. 

Capital 

20,00,000 

Net Mock 

9,44,408 

Debentures 

5,00,000 

Liquid Assets 

. 24,70,045 

Liabilities 

8,06,660 



Profit & Loss a/e. 

1,07,793 



Total .. 

34,14,453 

Total . 

. 34,14,453 


Analysis of Working 


Year ends 30lh Sep . 


1948 1949 ; 1950 1951 1952 1953 J954 

Rs. Rs. Rs. Rs. | Rs. Rs. Rs. 

Paid-up Capital .. . 20,00,000 i 20,00,000 20,00,000 20,00,000 ; 20,00,000 j 20,00,000 20,00,000 

Debentures .. .. 4.80,000 4,86,000 4,86,000 4,80,000 j 4,86,000 , 2,50,000 5,00,000 

Net Profit .. 43,816 509 —89,827 1,11,182! 50,207 ! 1,94,405 1,05,080 

Depreciation .. 50,000 1,27,000 2.00,000’ 1,25,000 1,25,000 

Taxation .. .. .. i .. .. 85,000 90,000 90,000 

Cane Crushed .. Mds. 12,68.410 1 9,11,143 10,38,310 10,84,341; 13,68,373 14,88,614 

Sugar Manufactured 1,25,486 ! 91,061 1,00,149 1,09,652 i 1,30,787 1,45,519 

Recovery % .. .. 9-9 : 9-76 9-62! 10* 10 9-56 9-79 

Dividend .. 75,000 j .. .. 1,00,000 50,000 1,1X1,000 1,00,0(H) 

Do. Rate % p.a. .. 3f I •' 5 j 2* 5 5 

Carried Forward .. .. 240 j 750 —89,078 j 11,182 j 207 ! 4,612 7,793 


SHREE HANUMAN SUGAR MILLS LTD. 


FOUNDED in 1932 at CALCUTTA. Directors : 
Girdharlal Bhuwalka, Mohanlal Nopany N. P. 
Nopany, D. R. Dewrah, P. K. Bagla, B. B. 
Dhandhania, Rameswarlall Nopany and Manumuli 
Bhuwalka. Directors’ Qualifications: Holding of 
shares valued Rs. 1,000. Managing Agents : Shree 
Hanuman Industries Ltd. Managing Agents’ 
Remuneration : Rs 500 monthly and 1% on sales. 
Registered Office : 178, Harrison Road, Calcutta. 
Telegrams : ‘Hopwoda’. P. B. No. 6727. Telephone: 
No. B. B. 4501. Auditors : S. R. Batliboi & Co. 

CAPITAL: Authorised : Rs. 50 , 00 , 000 . 

Rs. 40,00,000 in 4,00,000 Ordinary shares of Rs. 10 
each and Rs. 10,00,000 in 10,000 5% Preference 
shares of Rs. 100 each. Issued and Paid-up: 
Rs. 30,00,000. Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each, fully paid up, Rs. 5,00,000 in 


50,000 Ordinary shares of Rs. 10 each issued as 
bonus as per resolution of General Meeting, dated 
20th September, 1947. Rs. 5,00,000 in 5,000 5% 
Cumulative Preference shares of Rs. 100 each fully 
paid up in cash. 

Capital History : In 1946, the Authorised capital 
of the Company was increased from Rs. 10,00,000 to 
Rs. 50,00,000. Out of the increased capital of 
Rs. 40,00,000. 3,00,000 Ordinary shares of Rs. 10 
each and 10,000 Preference shares of Rs. 100 each 
was cheated. The existing 10,000 Ordinary shares of 
Rs. 100 each were subdivided into shares of Rs. 10 
each. Out of the 10,000 Preference shares 5,000 
preference shares were issued. In 1946, out of the 
Reserve Fund of Rs. 3,(H),(XH) a further 25,000 fully 
paid up Ordinary shares of Rs. 10 each were issued 
as Bonus shares in the proportion of one Bonus share 
for every four Ordinary shares. 
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Tlit* Preference shares are entitled to a Cumulative 
Preferential dividend at the rate of 5% per annum 
less tax and have "Preferential repayment of capital 
over the Ordinary shares in the event of a winding-up 
and all arrears of dividend whether declared or not. 

Debentures : Rs. 5,00,000 in 500 mortgage Deben¬ 
tures of Rs. 1,000 each. Issued on November 1, 1954. 
Repayable on November 1, 1964. Interest 6 per cent. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 . Date of Accounts and Dividends: 
Accounts made up yearly to September 30. Meeting 
in September. 

Closure of Transfer Books : The books remain 
closed for a period not exceeding 15 days in each 
year preceding the Annual General Meeting. Voting 

Analysis 


Shree Hanuman Sugar MUIs Ltd*—(cemtf.) 
Rights : Every member has one vote for every five 
rfhares held by him either in person or by proxy. 

Objects and Activities : The Company has got a 
sugar factory at Motihari. District Champaran, and 
is capable of crushing 850 tons of cane per day. 
The factory has also arrangement for gur melting. 
Sugar is produced on double carbonation process. 
Balance Sheet as on 30th September, 1054 

Ks. Us. 

Capital .. 30,00,000 Gi*osm Block .. 46,60,550 

Reserve Fund .. 50,000 Lmw Depreciation 27,69,054 

Special Reserve . 10,50,000 — 

Liabilities 13,19,490 Block Account .. 18,91,502 

Profit & Losm a/e. 3,12,885 Liquid Assets .. 38,40,882 

Total .. 57,32,384 Total .. 57,32,384 


Working Year ends 30th Sep. 


Paid-up Capital . . 

| 1948 

Ra. 

. ,| 20,00,000 

General Reserve .. 

. .] 60,000 

Other Funds 

• •1 

Profit 

6,35,523 

Amount transferred to: 

I 

Reserve 

..1 10,00,000 

Other Funds 


Depreciation . . 
Taxation 

..! 1,29,000 j 


Dividend Only. . . 

.., 3,00,000 

Do. Rate % p.a. 

..! 16 j 

Carried Forward . . 

..| 2,10,099| 

Prices of flfighest 

• 40|N 

Shares \ Lowest 

1 

"*i 


1949 

1950 ! 

I 

1951 | 

Rs. 

Ra. 

Rs. 

25,00,000 

25,00,000 

30,00,000 

50,000 

60,000 

80,000 

10,50,000 

10,50,000 

10,50,000 

6,40,551 

40,307 

3,18,339 

! 

1,50,000 1 

! 

2,00,000 

2,00,000 | 

3,00,IKK) 

4,00,000 


15 

Jo 


5,33,463 

3,91,674 

68,503 I 

20N 

2<lN 

20N | 


1952 | 

1953 

1954 

Rs. 

30,00,000 j 
50,000 
10,50,000 1 

—2,66,820 j 

! 

Rs. 

30,00,000 

50,000 

10,50,000 

3,93,041 

Rs. 

30,00,000 

50,000 

10,50,000 

3,94,698 

!! 1 

2,00,000 ! 


1,59,500 

79,679 ! 
20N 

75,000 
3i j 
31,080 
17N 

3,00,000 

10 

44,448 


SHREE KRISHNA GYANQDAY SUGAR LTD, 


FOUNDED in 1936 and 1943 at HATHWA and 
LURIYA respectively. Directors : A. K. Jain 
(Chairman). Mahaliram Sonthalia, Mriganka Kumar 
Roy, Anandilal Poddar. Managing Agent : Messrs. 
Sahu Jain Ltd. Registered Office : Dalmianagar 
(Bihar). Telegrams: “ 8ahu Jain”. Telephone: 
Dalmianagar 8. Branches : Ilathwa Branch, P.0. 
Mirganj (Saran), Lauriya Branch, P.0. Lauriya 
(Champaran). Auditors : Singhi & Co. 

CAPITAL: Authorised : Rs. 50,00,000, Rs. 
15,(X),000 in 15,(XX) 6% Cumulative Preference 
shares of “A” Class of Rs. 100 each. Rs. 15,00,000 
in 15,000 5% Cumulative Preference “B” Class of 
Rs. 100 each and Rs. 20,00,000 in 2,00,(XX) Ordinary 
shares of Rs. 10 each. Issued, Subscribed and Paid- 
up : Rs. 38,00,000 Rs. 6,00,000 in 6,OCX) 6% tax-free 
Cumulative Preference shares “A” Class of Rs. 100 
each, Rs. 12,00,000 in 12,000 5% Cumulative 
Preference shares “B” class of Rs. 100 fully paid, 
Rs. 2Q,00,000 in 2.00,000 Ordinary shares of 
Rs. 10 each fully paid. The preference shares A & 
B class carry preferential claims to repayment of 
capital in priority to ordinary shares and rank in all 
other respects pan jxtasu with each other. 

K-123 


Debentures : Rs. 15,00,000 in 3,000 5J% bearer 
bonds of Rs. 5(K) each. These were originally issued 
in ' 1944 and renewed in 1955. The period of 
redemption has been extended upto 30th April 1965 
and the rate of interest was increased from 4J%. 

Capital History : In April 1944, the Issued and 
Subscribed Capital of the Company was increased to 
Rs.' 38,00,000 by the issue of 12,(XX) 5% tax-free 
Cumulative “B” Preference shares of Rs. 100 each 
at ‘a premium of Rs. 5 per share and 1,60,000 
Ordinary shares of Rs. 10 each at a premium of 
Rs. 2 per share to the existing shareholders, ranking 
for dividend from 15th April 1944. 

In November 1955 the Issued Capital was 
increased from Rs. 38 lakhs to Rs. 58 lakhs by 
issuing 2,00,000 Ordinary shares of Rs. 10 each to 
the existing shareholders in the ratio of one new' 
Ordinary share for every existing Ordinary share 
held. The above shares shall rank pari pasm with 
the existing Ordinary shares and rank for dividend 
after 31st July 1955. 

Transfer, Details of: Common Form. Joint 
holding are acceptable. “Either or Survivor” clause, 
accepted. Any one signature of joint holders are; 
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State Krishna Gyanoday Sugar Ltd .--(contd.) 
accepted. Registration Fee : Re. 1 per deed. Fee 
for Split or New Certificate : Re. 1 . Fee for Dupli¬ 
cation : Re. 1 per scrip. Registration of Documents: 
Nil ; unless it is for transfer when Re. 1 per transfer 
deed. 

Closure of Transfer Books : 15 days prior to 
General Body Meeting. Date of Accounts : 31st July. 
Date of Meeting and Dividends in February. Voting 
Rights : One vote on a show of hands and on a poll 
one vote for every share held. 

Objects and Activities : The Company has sugar 
factories, one at Hathwa on the North-Eastern 
Railway, P.O. Mirgunj Dt. Saran in Bihar the 
capacity being 1,500 tons of cane per day. The 
other Factory is at Lauriya P.O. Champarau Dist. 
(Bihar), the crushing capacity being 1,200 tons of 


cane per day. Sugar is produced on double 
sulphitation process. 

General : On 1st November 1950, Messrs. Dalmia 
Jain & Co- Ltd. relinquished their office of Managing 
Agency in favour of Messrs. Sahu Jain Ltd. 

Balance Sheet as on 31st July, 1955 

Its. Ha- 

Capital .. 38,00,000 Cross Block . . 1,35,20,110 

Debentures .. 15,00,000 L<w Depreciation 62,59.521 

Capital Reserve 3,68,560 - 

General Reserve . 18,00,000 Not Block .. 72,60,589 

Taxation Reserve 14,98,148 Assets.. ..1,79,68,281 

Liabilities ..1,49,57,116 
Profit & Loss a/c. 13,05,046 

Total .. 2,52,28,870 Total . . 2,52,28,870 


Analysis of Working Tear end* 31 at July. 


! 

1949 ! 

1950 

1951 

1952 

1953 

1954 ! 

1955 


Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. ! 

Rs. 

Paid-up Capital .. 

38,00,000 | 

38,00,000 i 

38,00,000 1 

38,00,000 | 

38,00,000 1 

38,00,000 j 

38,00,000 

Debentures 

15,00,000 1 

15,00,000 | 

15,00,000 i 

15,00,900 1 

15,00,000 

15,00,000 1 

15,00,000 

General Reserve .. 

0,75,000 ! 

6,75,000 | 

6,75,000 1 

11,00,000 

17,00,000 

18.00,000 ! 

18,00,000 

Other Funds .. ! 

3,08,500 . 

3,68,500 ! 

3,08,500 r 

3,68,560 

3,68,500 

3,68,560 * 

3,68,560 

Net Profit 

59,885 

2,27,540 J 

14,16,847 

9,72,277 

4,95,149 

3.98,138 1 

5,74,571 

Depreciation 

4,24.703 

2,03.338 

6,70,199 

6,65,058 

6,03,382 

2.19,570 ! 

3,67,137 

Amount transferred to : 








General Reserve 



4,25,000 j 

0,00,000 1 

1,00,000 


1,00,000 

Taxation 


30,000 i 

6,70,000 i 

6,70,000 

3,70,000 


7,25,000 

Dividend Ordy. 


/o,000 1 

2,00,000 ' 

3,00,000 1 

3,00.000 

3,00,000 1 

3,50,000 

Do. Rate % p.a. 


3} 1 

10 : 

15 ' 

15 

15 ! 

17* 

Carried Forward 

71,495 

2,042 j 

27,880 I 

4,188 

3,337 

5,475 

34,045 

Prices of f Highest 

9J ! 

io ; 

9 • 

8j 




Shares \ Lowest 

91 

« ! 

j 

i 

7J 

i 





SHREE SITARAM 

FOUNDED in 1932 at CALCUTTA. Directors : 
Karamchand Thapar, V. Mehta, Dr. S. C. Acharya, 
Kishen Lai Poddar, R. B. Thakur, R. K. Sahi and 
Hanuman Prasad Poddar. Managing Agents : 
Karamchand Thapar & Brothers, Ltd. Managing 
Agents' Remuneration : Rs. 500 monthly; 5% of 
net profit and 10% on sales. Registered Office : 
5, Royal Exchange Place, Calcutta. Telephone: 
Bank 1134/37. P. B. No. 2037. Telegrams : “ Spiri¬ 
tual”. Auditors : Batliboi, Purohit and Darbari. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,50,000 
shares of Rs. 10 each. Issued : Rs. 12,00,000 in 
1,20,000 shares of Rs. 10 each. Subscribed, Called 
and Fald-up : Rs. 7,95,462, Rs. 7,94,500 in 79,500 
shares of Rs. 10 each fully paid up. Add forfeited 
shares Rs. 962. Debentures Capital : Rs. 5,00,000 in 
5 per cent, (taxable) bearer bonds of Rs. 500 each 
issued at par in November 1946 repayable at par at 
any time after 1st November 1952 but not later than 
November 1956 on giving 3 months* notice. Interest 
payable half-yearly on 1st May and 1st November. 

Capital History: On 28th January 1955, the 
Authorised capital was increased from Rs. 15,00,000 
to Rs. 16,00,000. The Issued, Subscribed, Called 
and Paid-up Capital was also increased by 
Rs. 7,94,500 capitalised from the Reserve creating 


SUGAR CO., LTD. 

there-by 79,450 shares of Rs. 10 each issued as bonus 
to the existing shareholders in the ratio of one new 
for every share held. 

Transfer, Details of : Common form. Registra¬ 
tion Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to August 31. 
Meeting in February. 

Closure of Transfer Books : Transfer books close 
15 days prior to Ordinary General Body Meeting. 
Voting Rights : One vote for every member either 
in person or by proxy holding 100 or more shares. 

Objects and Activities : The Company’s sugar 
factory is situated at Baitalpur P. O., Deoria. 
District Gorakhpur and is capable of crushing 900 
tons of cane per day. Sugar is produced on double 
sulphitation process. 

Balance Sheet as on 31 at August, 1954 

R«- Rs. 

Capital .. 7,95,462 Gross Block .. 31,60,735 

General Reserve . 10,49,066 Lvsa Depreciation 17,68,003 

Other Reserves .. 5,83,875 - 

Debentures 5,00,000 Net Block 13,92,732 

Taxation Reserve 14,25,050 Liquid Assets .. 42,64,487 

Sundry Liabilities 8,28,364 
Profit & Loss a/o. 4,75,402 

Total .. 56,57,219 Total .. 56,57,219 
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Shree Sltaram Sugar Co., Ltd.—( contd.) 
Analysis of Working Year ends 31at August. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

7,95,402 

7,05,462 

7,95,402 

7,95,462 

7,95,402 

7,95,462 

7,95,462 

Ceneral Reserve .. 

5,99,060 

0,49,006 

6,09,005 

8,24,065 

8,24,066 

8,24,066 

10,49,066 

Net Profit 

11*57,994 

11,52,898 

t.‘t, 18,090 

t4,39,997 

2,78,636 

3,37,592 

3,83,393 

Depredation 

52,937 

55,612 

80,159 

85,695 

1,75,718 

2,19,703 

1,42,364 

Taxation 

85,000 

80,000 

1,70,000 

3,00,000 

2,40,000 

22,78,642 

2,90,000 

3,00,000 

Cane Crushed Md*. 

14,08,218 

16,51,850 

18,52,251 

17,23,706 

27,41,912 

12,09,107 

Recovery % 

Amount transferred to: 

1002 

J0-30 

10-15 

10*64 

10*28 

10*51 

10*01 

Reserve Fund 

50,000 

50,000 

1,25,000 



1,25,000 

2,00,000 

Other Funds 

, , 

. . 

j 2,05,000 

1,75,000 

50,000 

50,000 

Dividend 

49,650 

49,650 

79,450 

1,19,175 

79,450 

1,58,900 

1,19,175 

Do. Rate % p.a. 

oi 


10 

15 

10 

*20 

15 

Carried Forward 

7,991 

5,022 

34,004 

64,131 

88,318 

92,009 

1,06,227 

Prices of /Highest 

si* 

15 

15 

13 

13} 

13} 

14 

Shares \ Lowest 

16j 

i '* 

9| 

10 

13 

11 

13} 


* Includes 10 % Bonus. t Before Depreciation. 


SIR SHADI LAL SUGAR & GENERAL MILLS LTD. 


FOUNDED in 1932 at MUZAFFARN AGAR. 
Formerly known us Upper Jumna Swadeshi Sugar 
Mills Ltd. Directors : Hariraj Swarup. Gopalraj 
Svvarup. Brahma Swamp. Vidynwati Swarup, 
.Jyotsna Kumuri Swarup and Y»*<1 Vati Swarup. 
Directors* Qualification : Holding shares worth 
its. Managing Agents : .Messrs. Hariraj 

Swarup & Brothers. Terms of Managing Agency : 
IU% of the net profits Registered Office : Mansur- 
pur. Telegrams : ** Swe.sugmill \ AJansurpur. 

Telephone : M. (59. Muzaftnrmigar. Auditors : 
Basant Ram & Sons and Roy Malholra & Co. 

CAPITAL : Authorised : Its. 25,00,000 in 15.000 
Ordinary shares of Rs. 100 each and 10,000 8% free 
of tax Cumulative Preference shares of Rs. 100 
each. Issued, Subscribed and Paid-up : Rs. 15,00,000 
in 8,586 Ordinary shares of Rs. 100 each and 6.414 
8% Cumulative Preference shares of Rs. 100 each. 

Transfer, Details of : Common Form. Joint 
holdings accepted Either or Survivor ** clause 
accepted. Registration Pee : Not exceeding Rs. 5. 


but- charge ouly Re. 1 per certificate. Date of 
Accounts : 30th September annually. Date of 
Meeting and Dividends : December. Voting Rights : 
One vote per Ordinary share. Closure of Transfer 
Books : Transfer books dose 21 days prior to General 
Body Meeting. 

Objects and Activities : Sugar manufacture, con¬ 
fectionery manufacture and the manufacture of 
butyle, alcohol and acetone out of molasses. The 
Factory is situated at Maasurpur. Muzaffarnagar. 
The daily crushing capacity is 1.800 tons of cane. 
Sugar is produced on double corbonation process. 


Balance Sheet as on 30th September. 1955 


it-. 

Capital . . 15,00,000 Block u/ti. 

(feudal Reserve . 1,00,000 Other Assets 

I >epn. Reserve .. 20,57.5110 

Other Liabilities 05,52,025 
Profit & Loss a/e. 7,05,010 


lb. 

70,00,773 

89.05,596 


Total . . 1.50,00.360 


Total ..1,59,06,369 


Analysis of Working 


Year ends 30th Sep. 



f 

! 1949 

1950 

1951 

1952 

1953 

1954 

1955 


| Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

.. ! 15,00,000 

15,00,000 

15,00,000 j 

15,00,000 

15,00,000 

15,00,000 

15,00,000 

Profit. 

.. —2,91,259 

—5,13,513 

56,845 ! 

2,47,950 

2,78,473 

7,05,175 

3,08,877 

Depreciation 

.. ! 3,49,744 

1,06,291 

* * 1 

83,500 

1,55,778 

1,37,244 

13,73,934 

(xeneral Reserve .. 


. , 

1 


1,00,000 

4,00,000 

! 2,00,000 

Taxation 

’ * . ‘ * 

*94,675 

196,194 j 

§2,79,848 

2,25,000 

5,25,000 ! 

2,50,000 

Dividend Ordinary 


# f 


85,860 

1,28,790 

1,71,720 ! 

1,71,720 

Do. Rate % p.a. 


, , 

j 

10 

15 

20 

20 

Carried Forward .. 

!. 79,934 i 

! I 

t—50,179 

1 

0,066 j 

81,08,217 

1,06,587 

1T2,37,042 

1,17,298 


t After crediting Rs. 46,547 being Refund of E. P. T. Rs. 1,86,852 being credit allowed for previous season and 
Rh. 1,50,000 from Reserve Fund. * For 1945/46. 

J For 1946/47. g Provision for Taxation and Bonus, if any. 

§ For 1947/48. 5 Includes Rs. 82,079 being Refund of Taxation. 
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SHREE YUVRAJ SUGAR MILLS LTD. 


REGISTERED in 1941 in JAMMU (Kashmir 
State). Directors : La la Karamchand Thapar, 
Hanuman Prasad Poddar, H. D. Daga, B. M. Thapar. 
Shamlal Dosaj and Jairamdas Xanda. Directors* 
Qualifications : Holding of l.(XXi Ordinary shares. 
Managing Agents : Karamchand Thapar & Bros. 
(Jammu and Kashmir). Ltd. Registered Office : 
Jammu (Kashmir). Auditors : P. 0. Mehra & Co., 
Delhi. 

CAPITAL : Authorised : Rs. 25,00,000 in 1,98,500 
Ordinary shares of Rs. 10 each ; 5,000 6% Cumula¬ 
tive Participating Preference shares of Rs. 100 each ; 
15,000 Founder’s shares of Re. 1 each. Issued : 
Rs. 15,15,000 in 1,00,000 Ordinary shares of Rs. 10 
each ; 5,(XX) 6% Cumulative Participating Preference 
shares of Rs. 100 each and 15,000 Founder’s shares of 
Re. 1 each. Ordinary and Founder’s shares rank 
pari passu in all respects. After the Ordinary and 
Founder’s shares have obtained 12% dividend, the 
Preference shares participate in one-fifth of surplus 
profits subject to a maximum total dividend of 8%. 

Debenture : Rs. 5,00,(XX) in 1,000 5% Mortgage 
bearer bonds of Rs. 500 each. Repayable on 
December 31, 1953. 


Transfer, Details of : Common form. Registration 
Charges : Rs. 2 per deed. Date of Aeeounts i 

Accounts are made as on 31st- October. Meeting in 
November next. 

Objects and Activities : The Compauy is having 
its factory of the latest design at Rambirsinghpura 
in Jammu and Kashmir State. 

Balance Sheet as on 31st October, 1952 

Rs. Rs. 

Capital .. 15,15,000 Vet Block .. 28,18,463 

Debentures .. 5,00.000 Liquid Assets . . 2,74,773 

Tax Reserve .. 16,932 Profit & Loss a/e. 12,09,727 

Liabilities .. 22,71,031 


Total . 

43,02,963 Total 

. 43,02,963 


Analysis ot Working Year etuis 3Jst Oct. 


1919 

1952 


Rs. 

Rs. 

Capital 

15,15,000 

15,15,000 

Debentures .. 

.•>,00,000 : 

5,<R),000 

Net Profit .. 

-94.652 i 

-56,083 

Depredation 
Carried Forward 

!. !!. —10,49,003 ! 

-12,09,727 

Prise of Shares 

• ii». 

i 1 

1 N. 


SITALPORE SUGAR WORKS LTD. 


FOUNDED in 1933 at CALCUTTA. Directors : 
Hem Chandra Mittra, H. N. Ghosh, Dr. Haradhan 
Bose, Hiralal Khanna, Rathindranath Datta, B. N. 
Biswas, N. N. Bose, D. P. Ghosh and H. P. Ghosh. 
Managing Directors : D. P. Ghosh and Rabindra¬ 
nath Dutta. Managing Directors* Remuneration : 
10% on net profit minimum Rs. 16,(XX) yearly. 
Registered Office : 93-A, Dharamtalla Street, 
Calcutta ; also at Chapra, Sitalpore and Allahabad. 
Head Office : Indian Press Buildings, Allahabad. 
Auditors : S. Ghose & Co. 

CAPITAL : Authorised : Rs. 15,00,000 in 1,00,000 
shares of Rs. 10 each and 5,000 shares of Rs. 100 
each. Issued and Subscribed : Rs. 10,00,000 in 
1,00,000 shares of Rs. 10 each. Less calls in arrears 
Rs. 50. 

Capital History: In July 1945, the issued and 
subscribed capital was raised from Rs. 9,01,310 to 
Rs. 10,00,000 by the issue of 9,869 shares of Rs. 10 
each at premium of Rs. 2-8-0 per share. 

Transfer, Details of: Common Form. Registration 
Fee : Rs. 2 per deed. Date of Aeeounts ami 


Dividends : Accounts made up yearly to June 30. 
Meeting : In March. 

Closure of Transfer Books : Transfer books close 
a month prior to General Body Meeting. Voting 
Rights: One vote per share, either in person or by 
proxy. 

Objects and Activities : The Company’s sugar 
factory was situated at Sitalpore on the 0. & T. 
Railway near Chapra, District Saran and is capable 
of crushing 800 tons of cane per day. Sugar is pro¬ 
duced on double sulphitation process. Now it has 
been shifted to Goraul on the N. E. Rly. 


Balance Sheet as on 30th June, 1954 


Capital 

Rs. 

9,90,950 

2,105 

Gross Block 

Rs. 

26,83,548 

Forfeited Shares 
Premium on 

Less Depreciation 

11,93,827 

Shares 

24,000 

Net Block 

14,89,721 

Reserve Fund . 

35,000 

Liquid Assets .. 

17,42,905 

Liabilities . . 

. 25,69,204 

Profit & Loss a/c. 

3,98,353 

Total . 

. 36,30,979 

Total .. 

36,30,979 
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Sitelporo Sugar Works Ltd.— (contd.) 


Analysis ot Working Year endt 30th June. 


1 

1948 ) 

1940 ! 

1950 

1951 { 

1952 

1953 

1954 

! 

Its. j 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Paid-up Capital .. 

9,99,950 | 

9,99,950 

9,99,950 

9,99,950 i 

9,99,950 | 

9,99,950 

9,99,950 

General Reserve Fund .. 1 

35,000 ! 

35,000 j 

35,000 

35,000 

35, (XX) 

35,000 

35,000 

Profit .. .. i 

71,247 | 

—2,12,657 I 

1,36,226 

1,91,882 ! 

1,31,212 i 
93,687 ! 

- -2,04,011 

—2,09,087 

Depreciation .. .. j 

35,371 ! 

53,627 i 

78,583 

1,17,767 j 

86,697 

60,644 

Taxation .. ! 

Amount transferred to: 

46,525 | 



1,15,000 J 

80,000 ; 



Other Accounts 




i 




Dividend 




50,000 

40,000 



Do. Rate % p.a. 




’ 5 ! 

4 , 



Carried Forward .. .. j 

— 10,319 1 

—2,22,971 

-86,720 

10,162 

7.087 j 

*—1.89.266 

-3,98,353 

Cane Crushed .. Mds. j 

11,05,000 

8,49,200 j 

16,76,050 

16,41,775 



7,22,610 

Sugar Produced .. „ 

1,12,305 i 

82,851 

1,61,959 

1,60,298 




Prices of f Highest .. I 

12 * 

15} ■ 

n 

i 6$ 

«i ; 

H 

6* 

Shares \ lowest 

4 i 

4 ; 


H 

i 

•H ; 

5 

62 


* After crediting Rs. 7,688 being excess provision written back. 


SOUTH BEHAR SUGAR MILLS LTD. 


FOUNDED in 1932 at CALCUTTA. Directors : 
Rai Bahadur Shyamnandan Bahaya, c.k.l, Ram 
Anugrah Narain tSinha, Raja Radhika Raman 
Prasad Sinha, (\ P. Sinha, N. R. Pandya, 
Harinandan Sahaya ( Ex-officio ), Rajondia Pratap 
Sinha, Gancsh Prasad and Parmananda. Directors’ 
Qualifications : One share. Registered Office : Bihta. 
E. I. Railway. Auditors : Batliboi. Purohit and 
Darbari. 

CAPITAL: Authorised: Rs. 20,00.000 in (1) 
1,00,000 Ordinary shares of Rs. 10 each, (2) 5,000 
Cumulative 7% Preference shares of Rs. 100 each 
and 2,00,000 Deferred shares of Rs. 2-8-0 each. 
Issued Subscribed, Called and Paid-up : Rs. 18,55,000 
in (1) Rs. 9.15,000 in 91,500 Ordinary shares of 
Rs. 10 each, (2) Rs. 5,00,000 in 5,000 Cumulative 
7% (taxable) Preference shares of Rs. 100 each and 
(3) Rs. 4,40,000 in 1,76,000 Deferred shares of 
Rs. 2-8-0 each, all fully paid up. The participating 
preference shares carry the right to a fixed 
Cumulative preferential tax-free dividend at 7% 
per annum. In case the Company is able to declare 
a general dividend above 7% the Preference shares 
will participate in further 2% dividend equally 
with Ordinary shares. Deferred shares will earn a 
dividend up to 10% after 10% have been paid to 


Ordinary shares, thereafter the surplus will lx* 
equally divided between Ordinary and Deferred 
shares. The deferred were issued in 1939 in lieu of 
25% dividend on Ordinary shares. The preference 
shares also carry preferential claim to repayment of 
capital and arrears of dividend in the event of a 
winding up. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Date of Accounts and 
Dividends : Accounts made up yearly to October 31 
and presented in January. 

Objects and Activities : The Company’s sugar 
factory is situated at Bihta, on the E. I. Railway 
in the Patna District and is capable of crushing 
1,200 tons of cane per day. Sugar is produced on 
carhonation process. 

Balance Sheet >i8 on Hist: October, 1954 


Hh. Rs. 

Capital .. 18,55,000 Gross Block .. 27,42,196 

Reserve Fund 46,424 Less Depreciation 11,46,770 

Sundry Liabilities 30,65,955 ---- 

Net Block .. 15,95,426 

Liquid Assets .. 26,57,750 

Profit. & Loss a /e. 16,14,603 


Total .. 58,67,379 

Analysis of Working 


Total .. 58,67,379 


Year ends 31st Oct. 




1948 

1949 

1950 

. 

1951 

1952 

1953 

1954 



Rs. 

Rs. 

Rs. 

H*. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 
General Reserve Fund 
Other Funds 

Profit .. 

Carried Forward .. 
Prices of f Highest 
Shares Lowest 

^ I 

•• ! 

.. 

13,25,000 

40,000 

—2,40,566 
—7,65,380 
10 
9J 

13,25,000 

40,000 

! 

—3,79,515 j 
—11,94,895 1 

r 

i 

13,25,000 

46,455 

1,168 

—3,28,791 

—14,73,659 

13,25,000 

46,455 

1,168 

—20,751 

-14,94,408 

18,54,900 
40,455 
1.108 1 
—1,40,057 j 
1 —10,34,405 : 
i .. 1 

| j 

i ” i 

18,54,966 

46,424 

1,168 

44,315 

—15,90,149 

18,55,000 

46,424 

1,168 

—24,464 

—16,14,603 

1 • • 

i 
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THIRU AROORAN SUGARS LTD. 


FOUNDED in 1954 at MADRAS. Directors: 
V. S. Tvagaraja Mudaliar ( Chairman ), 13. D. Goenka, 
T. S. Krishna, M. Ct. Muthiah, Sir T. S. Venkata- 
raman. A. M. M. Mu ru gap pa Chcttiar, Jamal J. M. 
Abdul Aziz and Jamab j. M. Mohyadin. Directors’ 
Qualification : Shares of the face value of Rs. 5,000. 
General Manager : L. D. Dewan, Secretary. D. 
Sarangan. Managing Agents : Venkatesa Tvagarajan 
(Private) Ltd. Managing Agents Remuneration of 
terms of Agreement : 10% of the w* profit 

computed according to the provision of the 
Companies Act, 1956. 10 years commencing from 

November. 1954. Registered Office : 53, Peters 
Road, Madras-6. Factory : Vadapathi- mangalam 
(Tanjore District). Telegram : “ Finesugar ” (Head 
Office ), “ Tassugars ”, Koothanallur (Factory Office). 
Telephones : 8527.3 (Head Office ), ,38 (Factory Office). 
Auditors : Suri & Co., Madras. 

CAPITAL : Authorised : Rs. 2,00,00.000 in sjjojmmi 
6% tax-free Cumulative Preference shares of Rs. 10 
each and 12,00,000 Ordinary shares of Rs. 10 each. 
Issued: Rs. 1,00,00,000 ill 1,00,000 6% tax-free 
Cumulative Preference shares of Rs. 10 each and 
6,00,000 Ordinary shares of Rs. 10 each. Subscribed : 
Rs. 98,70,320 in 4,00,000 6% tax-free Cumulative 
Preference shares of Rs. 10 eacli and 5,87,032 Ordi¬ 
nary shares of Rs. 10 each. Paid-up : Rs. 98,66.320 
in 4,00,000 6% tax-fre" Cumulative Preference 
shares of Rs. 10 each and 5,36,632 Ordinary shares 
of Rs. 10 each calls in arrears Rs. 4.000. The 
Industrial Credit and Investment Corporation of 
Lidia Ltd., Bombay, have taken shares to the extent 
of Rs. 35 lakhs. The Industrial Finance Corporation 
of India Ltd. sanctioned a loan of Rs. 50 lakhs 
on the security of the machinery and immovable 
properties of the Company. 

Transfer, Details of : Common form. Either ur 
Survivor Clause not accepted. Vernacular Signatures 
accepted. Registration Fee : Rs. 2. Fee for Split 
or Hew Certificate : As. 8. Fee for Registration of 
Death Certificate : Nil 


Closure of Transfer Books : According to the 
provision of the Act. Voting Rights C Every holder 
of Ordinary shares shall have a right to vote on 
every resolution placed before the Company and on 
showing hands every member holding one or more 
Ordinary shares shall be entitled to one vote and on 
a poll every holder of one or more Ordinary shares 
have one vote for each ordinary share of which he is 
the holder. 

The holder of any preference share shall not have 
a right to vote on any resolution placed before the 
Company which does not directly affect the rights 
attached to his Preference shares. 

Date of Accounts : Yearly as at .301 h dune. 
Meeting : December or January. 

Objects and Activities : The Company has 
purchased 3,696*22 acres and the entire lands have 
boon brought under sugarcane cultivation and 1,85(1 
acres have been taken on lease. The factory went 
into production from January 1956. 

Balance Sheet ns on 30th .Juno. 1 !)/>.“> 


Rs. Rs. 

Capital 60,38,400 (Jmss Block .. 95,57,408 

Loans .. 30,60,702 Ja>** Depredation 0,37" 

Sundry Liabilities 23.30,844 -- 

.Yet Block .. 95.5l,09i 

Liquid Assets 18,84,015 


Total .. 1,14,36.000 Tula I . . 1.14,30.000 


Analysis of Working )'<<•* ,»<!>* noth 


1955 

Rs. 

Paid-up Capita I .. 00,38,400 

Loans .. .. .. j 30,60,762 

Fixed Capital Expenditure .. . . \ 95,51,091 

Cash and other Balances 2,86,516 

Depreciation .. .. 3,275 


TRAVANCORE SUGARS & CHEMICALS LTD. 

FOUNDED in 1937 in United States of Travancore CAPITAL: Authorised: Rs. 60,00,000, Rs. 40,00,000 


and Cochin. Directors : G. N. Noel-Tod, o.b.e., b.a. 
(Chairman), Rajyasevaniratha S. Chattanatha 
Karayalar, S. Vaidyanatha Iyer, P. Hadfield, 
V. V. Joseph (Govt. Nominee) and K. A. 
Sivasankaran. Directors’ Qualifications : Holding 
of 100 shares. Secretaries and Treasurers : Messrs. 
Parry A Co.. Ltd. Telephone No.: 2983, Madras. 
Telegrams: “Sugars”, Tiruvalla. Terms of 
Management : Secretaries and Treasurers allowance 
Rs. ‘2,500 per mensem and a commission of 10% on 
the net profit of the Company. Registered Office : 
Pamba River Factory, Tiruvalla. Telephone No.: 30. 
Auditors : Lovelock & Lewes, Madras. 


in 4,00,000 Ordinary shares of Rs. 10 each and 
Rs. 20,00,000 in 2,00,000 5% Cumulative Preference 
shares of Rs. 10 each. Issued, Subscribed and 
Paid-up : Rs. 45,00,000 in 3,00,000 Ordinary shares 
of Rs. 10 each and Rs. 1,50,000 5% Cumulative 
Preference shares of Rs. 10 each. 

Capital History : The original Authorised Capita^ 
of Rs. 20,00,000 in 2,00,000 shares of Rs. 10 each 
was increased to Rs. 60,00,000 by a special resolution 
dated 17th January 1946 by the creation of 2,00,000 
additional ordinary shares of Rs. 10 each rarijdng for 
dividends and in all other respects •pari passu with 
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the existing Ordinary shares already issued and 
2,00,000 5% Cumulative Preference shares of Rs. 10 
each. 

The Paid up capital was increased from 
Rs. 10,00,000 to Rs. 45,00,000 by the issue of 
2,00,000 Ordinary shares of Rs. 10 each at a 
premium of Rs. 2-8-0 per share and 150,000 5% 
Cumulative Preference shares of Rs. 10 each at a 
premium of Re. 1 per share. 

Transfer, Details Of : Common Form. Company 
accepts vernacular signatures on share transfer deeds 
in the usual course. Shares can be registered in the 
joint names of two or more persons with “ Either or 
Survivor M clause. Registration Fee : Re. 1 per deed. 
Fee for Split Certificate: Re. 1 per certificate. Fee 
for New Certificate : Re. 1. 

Closure of Transfer Books and Voting Rights : 

Share transfer books are closed during the M days 
immediately preceding the Annual General Meeting 
in each year. One vote for each share. Date of 
Annual Accounts : Accounts are made up as on 
30th April, since 1935 and submitted in October. 
(Accounts are made up from 31st July to 30th April 
from 1935.) Dividends are paid free of income-tax by 
dividend warrants on the State Bank of India, 
Trivandrum. 

Objects and Activities : The Company was formed 
for the purpose of purchasing from the Government 
of Travaucorc the Sugar factory at Thuekalay. the 
Distillery at Xagercoil and the Tincture Factory at 
Trivandrum all of which are situated in Travancore 
Cochin State. The Government of Travancore have 


Sugar 

Travancore Sugars & Chemicals LUL.—(contd.) 

accorded special facilities and support to the products 
manufactured by the Company. The Company 
renews a license periodically for the Ahkhari contract 
in the Travancore State on favourable terms. The 
Travancore Government have also entered into an 
agreement to purchase all their requirements of 
pharmaceutical products manufactured by the 
Company. The Company has erected a new cane 
sugar factory at Valanjavattam. near Timvalla very 
near the Pamba river with an initial daily crushing 
capacity of 500 tons of cane. The Government of 
Travancore-Cochin is entitled to 10% of the profits. 
The new Sugar factory commenced working from 
November, 1948. Sugar is produced on double 
sulphitation process. The Distillery plant at Nager- 
coil was shifted to Pamba River Factory in 1951. 

In 1952, the Pharmaceutical Works at Trivandrum 
was also shifted to Pamba River Factory. The pro¬ 
perties at Thuekalay have been disposed in 1 of 952. 
Consequent on the closing down of Trivandrum 
Office in 1952 the Registered Office of the Company 
has been moved to Pamba River Factory, Tiruvalla, 
United States of Travancore-Cochin. 

Balance Sheet a« on 30th April, 1955 

Rs. Rr. 

Capit.nl .. 45,00,000 Gross Block .. 59,73,445 

Capita] Reserve . 6,50,000 Lest Depreciation 20,30,247 

General Reserve . 2,50,000 - 

{Sundry Liabilities 9,54,654 Net Block .. 39,43,198 

Profit & Loss a/c. 16,235 Liquid Assets .. 16,94,720 

Cash .. 7,32,971 

Total . . 63,70,8K9 Total .. 63,70,889 


Analysis of Working )V/r end* doth April. 



July 1949 

July 1950 

July 1951 

July 1952 

July 1953 i 

July 1954 

't April 1955 


Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita] 

14,89,017 

44,94,079 ! 

41,94,079 

45,00,000 

45,00,000 : 

45,00,000 

■ 45,00,000 

General Reserve 

4,20,000 

4,20,000 

4,20,000 

4,20,000 

4,20,000 ; 

4,20,000 

i 2,50,000 

Other Fund 

6,90,000 

6,90,000 1 

6,90,000 

6,50,000 

6,50,000 j 

6,50,000 

6,50,000 

Net Profit 

—3,92,036 

2,34,543 

2,30,042 

50,904 

—50,242 : 

— 2,902 

6,19,709 

Depreciation 

2,69,920 

3,22,954 ! 

3,59,553 

2,84,420 

2,73,121 ; 

2,73,121 

2,48,319 

Cane crushed tons 

16,454 

21,777 | 

43,349 

67,515 

53,053 

30,693 

! 55,992 

Sugar produced tons 

1,200 

1,048 ! 

3,560 

4,439 

38,82 

2.185 

4,877 

Recovery % 

Amount transferred to : 

7-37 

8-95 : 

8 21 

6-58 

7-32 

713 

8-71 

i 

Genera] Reserve 

Other Accounts 

Taxation 

* 






1,40,000 

Dividend Ordy. .. 



I 

j 



! 2,25,000 

J)o. Rate % p.a. 





i 

• • i 


n 

Carried Forward .. 

—1,95,106 

39,437 

45,076 

20,980 

—29,262 | 

--32.224 

16,235 

Prices of f Highest .. | 


8* 

H 

8-9/16 

5 ! 

m '~*k 

13-9/16 

Shares \ lowest 

5-1/16 

5i 

81 

5-3/16 

4* ! 

48 

5-45/16 

p-f. /Highest 

01 

9 i 


10* 

6-15/16 | 

9 

1 ' 9 


8| 

7 t 


6-15/16 

*»i 


1 71 


Arrears of preference dividend for 1949, 1950 and 1951, paid in February 1952, 1953, 1954 and 1955 (9 months) 
paid in 1955. 

t From July to April (9 months only). 
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UNITED BREWERIES LTD. 


FOUNDED in 1915 at MADRAS. Directors: 
Vittal Mallya (Chairman), F. W. «T. Penn and B. A. 
Mallya. Directors' Qualifications : Holding of shares 
of the nominal value of Rs. 2,000. Registered Office : 
32, Grant Road, Bangalore. P. B. 104. Telephone : 
No. 4336. Telegrams : ** Brewery Auditors : 

Fraser k Ross, Madras. 

CAPITAL : Authorised, Issued and Subscribed : 

Rs. 6,00,OCX) in 8,000 Ordinary shares of Rs. 75 each 
fully paid up. 

Capital History : The paid-up capital of the 
Company was reduced in November, 1938 from 
Rs. 10,00,000 to Rs. 6,00,000 by repayment of 
Rs. 4,00,000 consisting of 4,000 6% Preference shares 
of Rs. 100 each to the existing Preference share¬ 
holders at a premium of Rs. 5 per share. 


show of hands every member present shall have one 
vote, on a poll one vote for each share. Date of 
Annual Accounts and Dividends : Accounts are 
made up to 31st March and submitted generally in 
August-September. Dividends are paid free of 
Income-tax in February and August. 

Objects and Activities : The Company was formed 
to acquire the business of the Bangalore Brewery Co.. 
Ltd., situated at Bangalore, the Rose & Crown 
Brewery situated at Ketti, Nilgiris and the B. B. B. 
Brewery Co., situated at Madras. The Company's 
breweries at Ketti and Madras were closed due to 
prohibition in the Madras Presidency. 

General : The Company holds a majority of shares 
in McDowell k Co., Ltd. 


Transfer, Details of : Common Form. Shares can 
be registered in joint names with the words 44 Either 
or Survivor ”, Registration Fee : Rs. 2 per transfer 
and As. 8 for each. New Certificate: Fee for 
Registration of Probate, Proof of Death in joint 
names, Proof of Marriage, Power-of-Attomey or 
Distringas: Rs. 2. 

Closure of Transfer Books and Voting Rights: 

Share Transfer Books are usually closed for 14 days 
before Annual Meeting in August-September. On a 


Balance Sheet as on 31st. March, 1955 


Rs. 

Capital .. 6,00,000 

General Reserve . 9,60,000 

Sundry Liabilities 6,41,370 

Profit & Loss a/c. 9,111 


Total .. 22,10,481 


Rh. 

Gross Block .. 13,19,818 

Less Depreciation 13,19,812 


Xet Block .. 6 

Liquid Assets .. 22,10,475 


Tata I .. 22,10,481 


Analysis of Working Year ends 31st March, 



1949 

1950 

1951 

1052 

1953 

1954 

1955 


Rh. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital .. 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

6,00,000 

General Reserve 

Dividend Reserve 
Contingencies 

8,00,000 

8,56,888 

8,60,000 

9,00,000 

9,00,000 

9,60,000 

9,60,000 

Profit 

1,23,755 

1,38,885 

1,33,804 

2,55,188 

1,96,917 

1,58,751 

1 ,*32,350 

Taxation 

1,10,000 

50,000 




1,00,000 

1,00,000 

Depreciation 

Amount transferred to: 

34,372 

20,403 

, 

39,057 

63,177 

25,062 

10,718 

84,886 

General Reserve 

4,913 


2,640 



30,710 


Dividend Reserve 
Contingencies Reserve 
Reserve for Trade 


• • 


* * 

• • 

.. 

. i 



Investments 

560 

6,006 

9,968 

92,9)3 




Dividend 

| 1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

Do. Rate % p.a. Ordy. 

20 

20 

20 

20 

20 

20 

20 

Carried Forward .. 

14,306 

5,999 

883 

3,951 

31,961 

4,057 

9,111 

Prices of f Highest 

Shares \ Lowest 

2124 

177} 

196 

167} 

197 

175 

198 

175 

107 

140 

172 

150} 

180 

165 






1**81 


Sugar 


UNITED PROVINCES SUGAR CO- LTD. 


FOUNDED in 1924 at CALCUTTA. Directors : 
R. It. Hogarth. J. H. H. Ross, R. M. Singhi, Sir 
Udav Chand Mali tab. k.c.i.k. and K. P. Goenka. 
Directors’ Qualifications : Holding of 1<X) shares. 
Managing Agents : dames Finlay & Co.. Ltd. 
Managing Agents’ Remuneration : U% on sale pro¬ 
ceeds, Registered Office : 2, Netaji Subhas Road. 
Calcutta. Telegrams: 1 Mercatar ”, Telephone: 
22-4601 4608. Auditors : Lovelock & Lewes. 

CAPITAL : Authorised : Rs. 24,00,000 in 2,40, (MM) 
shares of Rs. 10 each. Issued and Subscribed : 
Rs. 16,00,000 in 1.60,000 shares of Rs. 10 each, 
fully paid up. 

Capital History : In April, 1933, the Authorised 
Capital of the Company was increased from 
Rs* 8,<X),000 to its present figure by the creation of 
1,60,000 shares of Rs. 10 each. The Issued and 
Subscribed Capital was also increased from 
Rs. 8,00,000 to its present figure by the capitalization of 
the Reserve Fund and creating thereby 80,000 shares 
of Rs. 10 each, fully paid up. These new' shares were 
distributed as bonus to the existing shareholders in 
the proportion of one such share for every share 
held. 

Transfer, Details of : Common Form. Joint hold¬ 
ings arc accepted and the two signatures are required 

Registration Fee : Nil Fee for Split or New Certifi¬ 


cate : Re. 1 in respect of each certificate for less 
than 100 shares. Fee for Transmission and Registra¬ 
tion of Documents : Nil. 

Closure of Transfer Books : About 14 days before 
General Meeting. Transmission Particulars : Succes¬ 
sion Certificate, Letters of Administration and 
Probate. Voting Rights: One vote per share. Date 
of Accounts and Dividends : Accounts made up 
yearly to September 30. Meeting in June. 

Objects and Activities : The Company has estates 
in Uttar Pradesh and Bihar on which sugarcane is 
grown on about 1218 acres. The sugar factory is 
situated at Seorahi near Tamkohi Road Station, 
Deoria District on the N.-E. Railway and is capable 
of crushing 925 tons of cane per day. Sugar is 
produced on Double sulphitation process. 

Balance Sheet as on 30th September, 1954 


Rs. Rs. 

Capital 16,00,000 Gross Uloek .. 31,86,650 

General Reserve . 5,50,000 L**s Depredation 25,78,847 

Other Reserves .. 2,49,778 - - 

Provision for Net block .. 6,07,803 

taxes .. 2,55,623 Liquid Assets .. 27.86,154 

Sundry Liabilities 6,99,495 

Profit & Loss a/c. 39,061 

Total .. 33,93,957 Total .. 33.93,957 


Analysis of Working 


Yt nr ends 30th Sep. 


• 

1948 

1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Kk. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,000 

16,00,1)00 

General Reserve Fund 

6,17,875 

6,17,875 

5,48,018 

6,17,875 

6,17,875 

5,50,000 

5,50,000 

Other Funds 

2,79,817 

3,18,508 

3,18,507 

3,01,743 

3,01,743 

2,49,178 

2,49,778 

Net Profit 

9,32,381 

2,81,632 

-5,677 

8,70,057 

5,79,292 

t8,677 

2,33,880 

Depreciation 

1,42,686 

1,44,681 

51,466 

68,292 

54,096 

75,356 

81,153 

Taxation 

4,75,000 

1,15,000 

35,000 

4,00,000 

3,14,534 

80,000 

1,90,000 

Amount transferred to: 








General Reserve Fund .. 

3,17,875 

38,691 

m B 

69,858 




Dividend 

1,00,000 

1,60,000 

48,000 

3,20,000 

2,40,000 

| 80,000 

2,00,000 

Do. Rate % p.a. 

H 

10 

3 

20 

15 

5 

121 

Carried Forward .. 

12,188 

18,820 

♦ 

11,907 

36,665 

! 15,181 

39,061 

Prices of f Highest 

191 

u i 

131 

161 

15 j 

18 

2 U 

Shares \ Lowest 

>31 


10J 

HI 

Hi 

121 

131 

Cane Crushed Mds. 

19,26,622 

21,07,512 

21,66,883 

23,91,047 

23,32,984 

25,24,444 

18,96,330 

Sugar Manufactured ,, 

2,07,981 

2,17,535 

2,08,957 

2,41,773 

2,36,129 

2,44,069 

1,90,573 

Recovery % 

10-80 

10-32 

0-64 

1011 

10-12 

9-67 

1005 


* Dividend, Low and taxation transferred to Reserve account after deducting the carried forward of the last year, 
t Before providing for taxation. 

t After transferring Rs. 85,000 from reserve for E.P.T. Deposit Rs. 67,875 from General Reserve and Rs. 33,035 
being E.P.T. Post-war Refund. 
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UPPER DOAB SUGAR MILLS LTD. 


FOUNDED in 1933 at MUZAFFARNAGAR. 
Directors : Madan Mohan Ram Narayan, Rajendra 
Lai, Narendra Lai, Debi Prasad, Jawala Prasad, 
Jai Narain Prasad, Mata Ram Cb. Indra Varma, 
I. C. Mittal. Smt. Susbila Devi Rajendra Lai, Smt. 
Rajeshwari Devi, Hemantpat Singhania. Directors’ 
Qualifications : Holding shares worth Rs. 15,000. 
Managing Agents : Messrs. Rajendra Lai Debi 
Prasad & Bros. Terms of Managing Agency : 10% 
of the net profit before deduction for depreciation. 
Registered Office : Shamli. Telegrams : “Sugarraills”, 
Shamli. Telephone : 8hamli 32. Auditors : Basant 
Ram & Sons, New Delhi. 

CAPITAL : Authorised : Rs. 45,00, (KM) in 30,000 
Ordinary shares of Rs. loo each and 15,000 6% tax- 
free Cumulative Preference shares of Rs. TOO each. 

Subscribed, Called and Paid-up : Rs. 25,(X>,000 in 
25,(KM) shares of Rs. 100 each. 

Debentures : Rs. 5,00,000 in 500 6 per cent, free 
of income-tax bonds of Rs. 1,000 each re-issued 
in 1910 December, payable in December, 1950. 
Rs. 4,20,000 worth of bonds arc with Managing 
agents as nominees of the company. The debentures 
worth Rs. 80.(MX) have already been paid and the 
balance were cancelled in 195(5. 

Capital History : During 1918 a sum of 
Rs. 5,00.000 was capitalised out of the Reserve Fund 
and 5,000 shares of Rs. 100 each were issued as bonus 
shares to the existing shareholders in the proportion 
of 1 new shares for every 11 shares held. 

On 24th February 1956 the Authorised capital was 
increased to Rs. 45,00.000. The Issued. Subscribed. 


Called and Paid-up Capital was also increased by 
capitalising a sum of Rs. 5.00.000 out of the Reserve 
Fund and 5,000 shares of Rs. 100 each issued as 
Bonus shares to the existing shareholders in the 
proportion of one new share for every 4 shares held. 

Transfer of Details : Common Form. Joint hold¬ 
ings acceptable. “ Either or Survivor clause 
accepted. Registration Fee : Not exceeding Rs. 5 
but charge only Re. 1 per certificate. Date Of 
Accounts : 30th September, annually. Date of 
Meeting and Dividends : December. Voting Rights : 
One vote for one share. Closure of Transfer Books ; 
21 days prior to General Body Meeting. 

Objects and Activities : Sugar manufacture and 
manufacture of Power Alcohol. Denatured Spirit, 
Rectified Spirit and other Distillery products out 
of molasses. Thf3 factory is situated at Samli 
(S. S. & R]y.) Muzaffarnagar District. The daily 
crushing capacity is 1429 tons of cane. Sugar is 
produced on double sulphitatiou process. 


Balance Sheet at* on 30th September. 1055 

R«. Rs. 

Capital .. 20,00,000 Gr«»ss hl.ick . . 06,45,67(5 

General Reserve . 12,50,000 Jjess Depreciation 35,07,842 

Debentures .. 4,20,000 - 

Dap. Reserve .. 40,07,483 Net Block .. 31,37,834 

Tax Reserve 7,68,1(59 Liquid Assets ..1,15,57,461 

Lid liililies . . 55,58,173 

Profit & Loss a/c. (5,91,470 

Total . . 1,46,95,205 Total . . 1,46,95,295 


Analysis of Working Year ends 30th Sep. 



1949 

1950 

1951 

1952 

1953 ! 1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Its. | Rs. 

Rs. 

Paid-up Capital .. 

18,75,000 

18,75,000 

18,75,000 

18,75,000 

19,99,700 i 20,00,000 

20,00,000 

General Reserve .. 


, . 

. . 

.. 

4,25,000 i 0,00,000 

12,50,000 

Debentures 

5,00,000 

5,00,000 

4,37,000 

4,20,000 

4,20,000 i 4,20,000 

4,20,000 

Net Profit 

1,40,297 

-—72,934 

—2,61,899 

2,54,684 

6,94,572 i 9,77,231 

§3,66,470 

Depreciation .. 

2,04,051 j 

1,69,962 

1,58,590 

1,70,765 

00,914 ! 4,84,700 

118,25,070 

Taxation 

! 


. . 

to,00,000 

2,05,000 : 7,60,000 

3,25,000 

Tr. to 01. Reserve 


i 


4,25,000 

1,75,000 : 0,50,000 

, , 

Dividend Only. 

82,500 ! 

! * ' ! 


1,87,500 

2,39,982 ! 3,00,000 

2,40,000 

Do. Rate % p.a. 

4-4 



10 

x 12 ! 15 

12 

Carried Forward 

! 4,35,947 

j *6,27,606 

3,65,707 

7,890 

11,107 ; 25,413 

1,26,470 

Prioes of /Highest 

! 105 N. 

100 N. 

100 N. 


■ • ... 

.. 

Shares \ Lowest 

i 1 

1 ; 


1 ■ . r.- 

• • 

1 . 



* Amount includes subsidies received from the Government. 


t Taxation for 1945-46 to 1951-52. 

X After paying Rs. 40,625 being final payment of I.T. for 1942-43. 

§ After providing Depreciation and taxation. 

|| Includes Rs. 1,39,682 being initial Depreciation Reserve, Rs. 2,37,004 Special Depreciation and balance normal 
Depreciation. 
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UPPER GANGES SUGAR MILLS LTD. 


REGISTERED in 1032. Directors : K. Kumar, 
Radha Kissen Kanoria, Bhagwati, Prasad Khaitau 
and Keshav Prasad Goenka. Managing Agents : 
The Cotton Agents, Ltd., Industry House, Churchgate 
Reclamation, Bombay. Telegram: Cotagent.” 
Telephone : 22-3411 (10 lines). Registered Office : 
India Exchange, Royal Exchange Place Extension. 
Calcutta. Auditors : K. R. Batliboi k Co. 

CAPITAL: Authorised : Rs. 1,00,00,000 

Rs. I\00,()00 in I),(H)0 Ordinary shares of Rs. 10 
each, Rs. 35,00,000 in 3,50.000 shares of Rs. 10 each. 
Rs. 15,00,000 in 15.0(H) Preference shares of Rs. 100 
each and Rs. 35,00.000 in 35.000 shares of Rs. 100 
each. Issued & Paid-up : Rs. 35,00,000 Rs. 8,00,000 
in 80,000 Ordinary shares of Rs. 10 each and 
Rs. 12,00.000 in 12.000 5% (tax-free) Cumulative 
Preference shares of Rs. 100 each, all fully paid-up. 
These Preference shares may l>c» redeemed by the 
company at its option by giving three calendar 
months’ notice. Rs. 15,00,000 in 15,000 5 per cent. 
(taxable) Cumulative Preference shares of Rs. 100 
each fully paid-up. Those Preference shares rank for 
dividend and return of capital pari pax,sn with the 
existing preference shares. But they are redeemable 
at a premium of 2% at any time after 31st December 
1952, at the option of the company by giving 
3 months’ notice. 

Capital History : In 1916 the Issued and Paid-up 
Capital was increased from Rs. 20,00,(KH) to 


Rs. 35,00,000 by the issue of 15.KK) 5% (taxable) 
Cumulative Preference shares of Rs. PH) each at par 
to the existing shareholders in the proportion of four 
new preference shares for every twenty-five Prefer¬ 
ence or ordinary shares held. 

Transfer, Details of : Common form. Registration 
Fee : Re. 1 per deed. Closure of Transfer Books: 

The transfer books are closed 7 days prior to General 
Body Meeting. Voting Rights : One vote for every 
fifty Ordinary shares held. Accounts : Yearly to 
3*>th June. Meeting in December. 

Objects and Activities : The Company’s factory is 
situated at Seohara. District Bijnor in U. I\. on the 
Northern Railway, its capacity is 2.575 tons of cane 
per day. Sugar is produced on double sulphitation 
process. 


Balance Sheet a* on 30t.h June, 1955 

Rs. Rh. 

Capital . . 35.90,000 Grn-* Blork - - 96,42,002 

Forfeited Shares . 50 Less Depreciation 57,49,745 

Reserve Fund . . 13,00,000 - 

Other Funds 8,01,635 Not Block .. 38,92,317 

Other Liabilities . 1,39,76,259 Liquid Assets .. 1,58,58,558 
Profit k Loss a e. 82,031 

Total ..1,07,50,875 Total .1,97,50,875 


Analysis of Working rear ends 30th June. 



1940 

1950 

1951 

1052 

1053 

1954 

j 1955 

j 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Paid-un Capital 

35,00,000 

35,00,000 

35,00,000 

35,00,000 

35,00.000 

35.00,000 

35,00,000 

General Reserve 

4,60,000 

9,50,000 

9,50,000 

0,50,000 

9,50,000 


13,00,000 

Other Reserves 

26,171 

30,707 

33,929 

36,670 

35,812 

8,8 i ,(.38 

8,91,635 

Net Profit t 

4,71,184 

2,32,286 

2,63,794 

3,23,824 

2,64,452 

14,57.675 

4,49,525 

Depreciation 

Amount transferred to: 

1,00,000 

1,50,000 

9,00,000 

8,50,000 

10,00,000 

7,00,000 

6,50,000 

Reserve Fund 

5,00,000 

m 9 




11.00,000 

1,00,000 

Taxation 

1 2,15,000 

10,000 

4,00,000 

2,75,000 

4,00,000 ! 

11,75,000 

5,75,000 

Dividend Ordinary 

1,40,000 

1,40,000 

1,60,000 

1,60,000 

2,00,000 j 

2,00.01)0 

2,00,000 

Do. > Rate % p.a. 

17* 

17} 

20 

20 

25 i 

25 

25 

Carried Forward .. 

44,188 

20,223 

8,705 

57,216 

6,35<> 

48,719 

82,931 

Prices of f Highest 

33} 

28 

23 

25| 

26} 

25} 

25f 

62} 

Shares \ Lowest 

25} 

25 

20 

25} 

25} 

25} 


t After providing for taxation also. 
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UPPER INDIA SUGAR MILLS LTD. 


REGISTERED in 1933 at KHATAULI, District 
MuzafFarnagar. Directors : R. B. L. Isher Dass 
Sawhney, m.a., ll.b. (Chairman), L. Balmokand 
Shah Sawhney, L. Kanhayala 1 Shah Sawhney, 
L. Puran Chand Sawhney, L. Devi Cliand Sawhney, 
Pt. S. K. Deva Bhargava, Pt. Tlmkur Dass and 
H. 0. Sharma. Directors 9 Qualifications : Holding 
of 230 ‘A* shares or 800 ; B’ shares. Managing 
Agents : Messrs. Mitra Mandal, Ltd. Secretary : Rai 
Salicb Pt. Sri Krishna Deva Bhargava. General 
Manager : B. C. Kohli. Registered Office : Khatauli, 
District MuzafFarnagar. Telegram : “ Sugar ”, 

Khatauli. Telephone : MuzafFarnagar 96. Auditors : 
Messrs. Roy Malhotra & Co. and Messrs. R. K. 
Khanna & Co. 

CAPITAL : Authorised : Rs. 21,00,000 ( i) in 14,000 
“A” shares of Rs. 100 each and (it) 56,000 “B” 
shares of Rs. 12-8-0 each. Issued and Subscribed : 
Rs. 21,00,000 in (t) 14,000 “A” shares of Rs. 100 
each; (ti) 56,000 ‘‘B” shares of Rs. 12-8-0 each 
both fully paid up. 

Transfer, Details of : Common form. Registration 

Fee : As. 8 for A Class share and As. 2 for B Class 
shares with a maximum of Rs. 5. Date of Accounts : 


Accounts are made up yearly to April 30 and 
Meeting in July. 

Closure of Transfer Books : The transfer books 
are closed 15 days prior to General Body Meeting. 

Voting Rights : One vote for every B Class shares 
field and 4 votes for every A Class shares held. 

Objects and Activities : The Company owns a 
sugar factory at Khatauli, District MuzafFarnagar 
with a crushing capacity of 1,500 tons of cane per 
day. Sugar is produced on double carbonation and 
sulphitation process. 

Balance Sheet us on 30th April, 1955 

Rs. K*. 

Capital .. 21,00,000 Grow Block .. 30,41,137 

Reserve Fund .. 0,75,823 Liquid Assets ..1,47,81.400 

Depn. Fund .. 25,16,308 

Dividend Equa¬ 
lisation Fund 2,00,000 
Other Funds .. 4,68,057 

Other Liabilities . 1,07,53,046 

Profits .. 17,08,322 

Total .. 1,87,22,546 Total .. 1,87,22,546 


Analysis of Working Y*ar ends 30th April. 


1 

J 9411 ' 

1950 

1951 

1952 1 

1953 

1954 

1955 

1 

i 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve* . . 

21,00,000 

21,00,000 

21,00,000 

21,00,000 ! 

21,00,000 ' 

21,00,000 

21,00,000 

5,00,000 ! 

8,00,000 

10,50.000 

8,98,430 ! 

6,50,823 , 

8,00,823 

9,75,823 

Other Reserve 

80,402 | 

2,06,548 

2,89,195 

2,87,777 i 

2,56,548 ! 

4,56,548 

6,68,957 

Profit .. 

7,20,526 | 

6,60,611 

—2,10,155 

—2,47,607 ! 

6.18,263 ; 

13.35,979 

9,30,986 

Depreciation .. ! 

1,95,634 i 

2,57,438 

4,359 

64,050 1 

1,30,963 i 

1,43,037 

2,06,232 

Taxation 

5,60,410 

4,56,000 




5,77,326 

7,50,000 

Amount transferred to: 
General Reserve 

3,00,000 1 

2,50,000 j 

i 

! 

3,50,000 : 

1,75,000 

1,74,177 

Dividend Ordv. 

2,10,000 i 


.. i 

.. ! 

2,10,000 ! 

3,15,000 

4,20,000 

Do. Rate % p.a. 

15 ; 

.. ; 


. • i 

10 : 

15 

20 

Carried Forward 

80,506 

53,747 | 

*—1,51,570 j 

*--2,47,607 ! 

16,408 ! 

27,336 

86,393 

' 

Prices of /Highest \ A.. . 

108 X. , 

105 X. ! 

100 X. i 


156 ! 

210/200 

Shares \ Lowest / B... 

24J X. 

24 X. s 

22 X. 

i 


19-8 ' 

26/25 

! 

i 


* IjOSh carried to Reserve account. 


VIZAGAPATAM SUGARS & REFINER* LTD. 


FOUNDED in 1935 at VIZAGAPATAM. Direc¬ 
tors : Kantilal Nabal Chand, Sumatichandra H. 
Sheth, D. Varaha Narasimham, Himatlal Kantilal, 
K. G. Aptc, Chinubhai K. Jaswa and Anandalal 
H. Sheth. Directors 9 Qualifications : Holding shares 
of nominal value of Rs. 1,000 in his own name. 
Faetory : Thummapala, Anakapalle Post. Managing 
Agents : Kantilal & Sheth, Ltd. 14, Kantilal 
House, New Queens Road, Bombay. Terms Of 
Managing Agency : (1) For a period of 15 years 


(2) an office allowance of Rs. 1,000 per mensem plm 
commission at 15% on all the profits. Registered 
Office : Thummapala. Telegrams : “ Sugars ”. 

Telephone: 270. Auditors : G. S. Abhyankar, 
Bombay. 

CAPITAL: Authorised : R 8 . 15,00,000. Rs. 

14,80,000 in 1,48,000 Ordinary shares of Rs. 10 each 
and Rs. 20,000 in 2,000 Agriculturist shares of Rs. 10 
each. Issued and Subscribed : Rs. 7,50,000. 









1965 
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Ks. 7,30,000 in 73,000 Ordinary shares of Rs. 10 each 
and Rs. 20,000 in 2,000 Agriculturist shares of Rs. 
10 each. Called and Paid-up : Rs. 7,48,266 in 72,815 
Ordinary shares of Rs. 10 each and 1,870 Agricul¬ 
turist shares of Rs. 10 each fully called up. Add 
forfeited shares : Rs. 1,416. 

Capital History : In 1951, the Authorised capital 
of the Company was increased from Rs. 6,00.000 to 
the present figure, hy the cancellation of the unissued 
30,000 old 6% tax-free Cumulative participating pre¬ 
ference shares of Rs. 10 eacli and by the addition of 
1,20,000 Ordinary shares of Rs. 10 each. 

On 22nd March 1957, the Authorised capital was 
increased to Rs. 1 crore in 3,00,000 equity shares 
of Rs. 10 each, 3,00,000 7£% Preference shares 
of Rs. 10 each and 4.00.000 unclassified shares of 
Rs. 10 each. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with words “ Either or 
Survivor”. Registration Pee: Re. 1 per deed. 
Fee for New Certificate : Re. 1 per Scrip. 

Closure of Transfer Books and Voting Rights : 

Transfer books are usually closed for 14 days prior 
to and 7 days after the annual general meeting. 
Every member shall have one vote for each of the 
shares owned by him. Date of Annual Accounts : 
Accounts are closed to 30th June every year and 
submitted in March. 

Objects and Activities : The Company was formed 
to take over the Sree Ramakrishna Co-operative and 
Credit Society, Limited, Thummapala, and their 
Factory and pay on their behalf to the Co-operative 
Central Bank the money due to the Bank in 5 years 
with interest, or earlier according to convenience, 
to manufacture sugar out of sugarcane and refine 


Vizagapatam Sugars & Refinery Ltd-(coatf.) 
palmyra jaggery and manufacture sugar. The Com¬ 
pany’s Factory and Distillery are situated at 
Thummapala, Anakapalle. in 1939, the Assets and 
Liabilities of the Company as at 30th June, 1939 
were transferred to Sree Ramakrishna Co-operative 
Industrial and Credit Society, Ltd.. Thummapala. 
During 1938, 1939, 1940 and up to June 1941 opera¬ 
tions were discontinued bv the Company and the 
Factory was worked by the Co-operative Central 
Bank, Ltd., Vizianagaram. In June, 1941, the 
Company took possession of the Factory and Distil¬ 
lery by taking over the assets and liabilities of the 
Sugar Factory and Distillery from the Sri Rama¬ 
krishna Co-operative Industrial and Credit Society, 
Ltd., and the Co-operative Central Bank. Till 
October 1942, the Managing Agents were the Andhra 
Engineering Co., Ltd., Vizagapatam. In October 
1942, the management was taken over by Messrs. 
Kantilal, Vasantal & Co. Ltd.. Bombay. In October 
1945, the name of the Managing Agents was changed 
to Messrs. Kantilal & Sheth Ltd.; Bombay. Present 
capacity is 400 tons per day. Sugar is produced on 
double sulphitation process. They also manufacture 
Spirits, Tinctures. Pharmaceutics. Phenvle, French 
Polish, Carbon-di-oxide, etc. 


Balance Sheet as on 30th June. 1055 


' 

Rs. 


Rs. 

Capital 

Share Premium . 
Reserve Fund .. 
Sundry Liabilities 

7,48,206 

931 

41,865 

57,56,187 

Cross Block 

Lets# Depreciation 

34,87,797 

13,91,415 

Net Block 

Other Assets 
Profit & Loss a/c. 

20,96,382 

40,43,497 

4,07,370 

Total 

65,47,249 

T«>tal 

65,47,249 


Analysis of Working Year end# 30th June . 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Hs. 

Rs. 

Hs. 

Rs. 

Hs. 

Rs. 

Rs. 

Paid-up Capital .. 

2,98,266 

2,98,266 

2,98,266 

7,48,266 

7,48,206 

7,48,266 

7,48,266 

Net Profit 

2,42,828 

—44,197 

5,34,981 

1,21,341 

3,61,746 

- *2,06,532 

75,879 

Depreciation 

Taxation 

77,129 

74,860 

70,547 

1,04,556 

1,31,479 


f4,92,805 

62,51,787 

, , 

r2,24,640 



rf2,11,871 


Dividend 

14,842 

,. 

37,105 

26,003 



Do. Hate % p.a. 

5 


12* 

5 

! 



Carried Forward 

23,388 

—20,808 

3,73.767 

—64,846 

—4,83,248 

—4,07,370 

Prices of f Highest 


n 

«i 


74 

7J 

n 

74 

Shares \ Lowest 

9i 

H 

84 

74 

n 

7 

Sugar Produced in tons 

2,432 

981 

2,982 

5.200 

3,075 

2,997 

072.515 


N.B .—It is stated by the Directors that the cane crushing season lasted only for 04 days and 80 du\s during 1953 
and 1954 respectively and this contributed to the losses in those years. 


* Subject to depreciation. 

(«) Bags. 

(b ) Tax for 1948 to 1950. 

(c) Additional tax for 1946 to 1948 and E.P.T. upto 31st March, 1946. 
(<Z) Tax for 1952 to 1953. 

t For 1953-54 and 1954-55 
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WALCHANDNAGAR INDUSTRIES., LTD. 


FOUNDED in 1908 at BOMBAY as Marsland 
Price & Co., Ltd. (The name has been changed into 
•Walchandnagar Industries Ltd.,’ in April 1944). 
Directors: Gulabchand Hirachand (Chairman), 
Laic hand Hirachand, Maneklal Premchand, Jyotendra 
L. Mclita, Tulsidas Kilachand and Bahubali Gulab- 
chand. Debenture Director : Rao Bahadur Jivatlal- 
Purtapshi. Agents : The Premier Construction 
Company Limited. Registered Office: * Construction 
House Ballard Estate, Bombay. Telegrams: 

‘ Walsakhar-Bombay *. Telephone: No. 262171 
(5 lines). Auditors : K. S. Aiyar & Co. and Messrs. 
Dalai & Shah. 

CAPITAL : Authorised, Issued, Subscribed & 

Paid-up : Rs. l,04,f>0,000. Rs. 3,50,000 in 3,500 
7% tax-free Cumulative Preference shares of 
Rs. 100 each and Rs. 1,01,00,000 in 1,01,000 Ordinary 
shares of Rs. 100 each. 

The Preference shares were participating in further 
profits upto March. 1046 and at a special General 
Body Meeting held on 29th March 1946, the partici¬ 
pating rights were removed. 

Debentures: Rs. 2l),ouJ.M) in 6 per cent, taxable 
registered debentures issued in 1941 at par and 
repayable at par in 1961, with the option to redeem 
them at any time after 1956. Rs. 25,00.000 in 
4J per cent, debentures issued in 1944 at par and 
redeemable at par in 19H1 with the option to redeem 
them at any time after 1959. 

Capital History : In 1945, the Authorised Issued 
and Paid-up Capital was raised from Rs. 13,50,000 to 
Rs. 27,00,000 by the creation and issue of 13,500 
New Ordinary shares of Rs. 100 each at a premium 
of 200. In March. 1946. the Authorised, Issued and 
Paid-up Capital was increased from Rs. 27,00,000 to 
Rs. 54,00.000 by the creation and issue of 27,000 ‘A’ 
Ordinary shares as free bonus shares in the pro¬ 
portion of one such share for every one share held. 
For this a sum of Rs. 27,00,000 was capitalised from 
out of the Fund called “Premium on Share Capital”. 

Analysis of 


During 1947, the Authorised, Issued and Paid-up 
Capital was raised from Rs. 54,00,000 to 
Rs. 1,04,50,0(X) by the creation and issue of 50,500 
New Ordinary ‘A* shares of Rs. 100 each, For this a 
sum of Rs. 50,50,000 was capitalised from out of the 
Reserve Funds and 50,500 New ‘A* Ordinary shares 
were issued as free bonus shares in proportion of one 
new A Ordinary share for every one Ordinary and 
A Ordinary share held. By a resolution passed at 
the extra-ordinary General Meeting held on Dth 
November 1954, the existing 23,500 Ordinary 
shares of Rs. 100 eacli and 77,500 A Ordinary shares 
of Rs. 100 each were consolidated into 1,01,000 
Ordinary shares of Rs. 100 each. 

Transfer, Details of : Common Transfer Form. 
Registration Fee : As. 1 per share. Fee for Split or 
New Certificate : As.8 per new certificate. Date of 
Accounts: Made up yearly to 30th September. Date 
of Meeting: April/May every year. Dividend usually 
payable in May. 

Objects and Activities : The factory is situated at 
Walchandnagar (Poona Dt.) Daily crushing capacity 
is 1,400 tons of cane. Sugar is produced on double 
sulphitation process. In 1917 the financial year was 
changed from March to September. The Company 
owns 7,655 acres free hold and 9,101 acres leasehold 
lauds. A Distillery is attached as also an oil mill 
(Hydrogenated). Recently Manufacture of Sugar 
Factory Machinery has been started. 


Balance Sheet as on SOtli September, 1955 

IN. Us. 

Capital . . 1.04,.40,000 Block a; o. . 1,99,90,448 

Debentures .. 4.4.00,000 Liquid Assets .. 2.09,52.910 

Reserve and other 
Funds 01.97,998 

Dt-pn. Fund .. 1,1.4.32,42s 

Sundry Liabilities 52,95,200 

Profit & Loss a/c. 20,73,672 


Total .. 4,09,49,367 


Total .. 4,00,49,367 


Working 


Year twin 30th Sep. 



i 

1 1949 

1950 

! 

1951 

1B52 

1953 

1954 

! 1055 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Paid-up Capital .. 

1,04,50,000 

1,04,50,000 

1.04,50,000 

1.04,50,000 

1,04,50,000 

1,04,50,000 

1,04,50,000 

Reserve Fund 

1,13,106 

J,13,106 

3,00,000 

13,00,000 

20,00,000 

25,00,000 

30,00,000 

Depreciation Reserve 

60,09,090 

68,41,168 

78,22,492 

86,54,835 

90,57,110 

1,04,63,312 

1,15,32,428 

Net Profit * 

10,44,486 

14,72,125 

23,47,576 

25,51,935 

23,03,244 

38.46,013 

42,94,589 

Depreciation 

Amount transferred to: 

10,00,000 

10,00,000 

12,50,000 

11,00,000 

12,00,000 

12,00,000 

12,50,000 

Reserve Fund .. 


1,86,894 

9.00,000 

7,00,000 

5,00,000 

5,00,000 

5,00,000 

Other Funds 

3,00,000 

, . 

4,00,000 

4,00,000 

4,00,000 

5,00,000 

Dividend Ordy. 

17,67,500 

12,12,000 

14,14,000 

14,14,000 

14,14,000 

10,16,000 

18,18,000 

Do. Rate % p.a. 

Carried Forward 

17* 

12 

14 

14 

14 

16 

18 

1,36,684 

1,85,415 

1,94,491 

2,07,926 

1,72,671 

1,79,083 

1,31,172 

Cane Crushed tons 

1,35,885 

1,44,837 

1,51,630 

1,84,892 

1,63,107 

11-61 

1,60,001 

1,70,980 

Recovery % 

1125 

1205 

12-2 

120 

12-05 

12*51 

Prices of /Highest 



.. 

147$ 

138} 

165 

227$ 

270 

Shares \ Lowest 

* * 



136$ 

161$ 

! 107$ 

! 


Subject to taxation. 
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Introduction 


VEGETABLE OIL INDUSTRY 


I NDIA is one of the most important 
producers and exporters of oil seeds 
in the world and is consequently a big 
producer of edible oils and oil seeds. Oil 
seeds are the basic cash crop for millions 
of small growers and a major source of 
our food supply. 


Rape Seed : 

Of the several varieties, mustard is the 
most important. Mustard oil is used for 
cooking purposes all over North India. 
This is also used for lubrication, as it is 
more economical than mineral lubricating 


The principal oil seeds are groundnuts, 
rape seed, mustard seed, seasum, mahuwa 
and copra. The consumption of vegetable 
oils in industries has considerably risen 
since the lust war. The development of 
soap, paints and varnish industries has 
stimulated the consumption of non-edible 
oils. Castor oil consumption as a lubricant 
has also registered considerable expansion. 
During the decade following the outbreak 
of war, consumption of vegetable oil by 
the soap industry has doubled from 30,000 
tons to 63,000 tons, and that of paints 
and varnish industry and lubricants has 
risen from 15,000 tons each to 30,000 
tons and 25,000 tons respectively. 

Cotton Seed : 

India produces about one million tons of 
cotton seed containing 14 to 20% of good 
edible oil. At present cotton seed is utilised 
as cattle feed and by that, the oil is wasted, 
as cattle do not require that much of oil. 

Groundnut : 

Of all the oil seeds produced in the 
country, groundnut is the most important 
one and forms over one-third of the total 
production. The average annual produc¬ 
tion is about 30 lakh tons. 

Madras State produces 45% of the total 
crop, Bombay 25% and Hyderabad 20%. 


Copra: 

Cocoanuts are produced in the coastal 
belts of India. Most, of the copra for 
industrial purposes, is produced in the 
South-A Vest coastal belt comprising of South 
Kanara and Malabar. With a view to 
stimulating the development of copra and 
allied industries, the Central Government 
established the Indian Central Cocoanut 
Committee bv about 1944. They have 
also recently established an Indian Oil 
Seeds Committee to develop the growth, 
marketing and manufacture of oil seed 
and their bve-products. 

Linseed : 

Madhya Pradesh accoimts for nearly a 
third of the production, Uttar Pradesh a 
quarter, Bihar and Orissa a fifth and 
Hyderabad a tenth. Until about 1940. 
about half of the oil was exported. But 
since then, the paint industry has made 
considerable progress consuming a consi¬ 
derable portion of indigenous oil. 

Seasum and Castor : 

Production of seasum is about 400,000 
tons, and castor-seed is about 40,000 tons. 
Before the War, about half of the production 
was exported. The most important oil 
seeds consumed in large quantities for 
the production of oil are groundnut, linseed, 
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rape and mustard, castor seed and seasum 
seed. Mahuwa and cotton seed are crushed 
to a leaser extent. 

Machinery employed in the crushing 
industry consists of 400,000 bullock driven 
glmnies, 10,000 manually operated screw 
presses, 10,000 power driven rotary mills, 
900 expellers and 75 hydraulic presses. 
Expellers are most commonly used for 
groundnuts and the hydraulic press for 
mahuwa and cotton seed. 

Per capita consumption is about half 
an ounce of oil and fat per person per day ; 
this is a mere quarter of the two ounces 
recommended by the Nutrition Advisory 
Committee in 1949. Even if all the oil 
seeds which are grown are consumed, the 
most optimistic estimate would not bring 
consumption up to more than a third of the 
country’s nutritional requirements. In the 
west, most of the countries roughly consume 
2 oz. per day per head, and such countries 
as the Netherlands and Germany consume 
59 lbs. per annum and 55 lbs. per annum 
respectively, against the nutritional require¬ 
ments of 45 lbs. per annum. It will be 
seen from the above that India requires 
more oils and fat's. 

Future trading in groundnuts, linseed 
and cotton seed, after a lapse of several 
years, was begun during 1956. Important 
features during the 1956, were the imposition 
in April of an export duty of Rs. 250 on 
(seed oil and in July a ban on the export 
mustard and rape seed oils, (2) an 
crease of Rs. 50 per ton in the export 
;ty of castor oil, and (3) abolition of 
KAport duty on linseed in September. 

The programme of development for the 
vegetable oil industry in tne First Plan 
period had the following objectives and 
targets : 

1. Non-expansion of capacity of large 
scale oil mills and formulation of common 
production programme for these and the 
ghanis. 

2. Increase by 2% of the efficiency of 
the extraction of oils by ghanis, assumed at 
35 - 36% at the cdmmencement of the Plan 


through adoption of improved techniques 
and models of ghanis. 

3. Production of 7’6 lakh tons of oil 
by large scale mills and 51 lakh tons by 
ghanis by 1955-56, as against corresponding 
figures of 7‘6 lakh tons and 3 5 lakh tons in 
1949-50. 

4. Expansion of the cotton seed industry 
which was envisaged as a minimum at an 
extra production of 7,500 tons of oil based 
on the requirements of cotton linters for 
the rayon industry. 

5. Introduction of solvent extraction 
process to secure higher overall recovery of 
oils, the maximum capacity of the plants 
to be established during the period of the 
Plan being envisaged at treating 200,000 
tons of cake per year (or production of 
15,000 tons of oil). 

6. An additional demand of 100,000 tons 
for vegetable oils owing to the larger 
requirements of the soap, paints, varnishes 
and other industries, excluding vanaspati. 

7. Export target of 170,000 tons of oil and 

8. Wider utilisation of neglected resources 
of oil bearing materials like neem, mahuwa, 
karang and maroti. No specific targets 
were laid down in regard to the extraction 
of oil from these sources. 

The progress actually achieved by the 
industry as against the targets set in the 
plan is indicated below : 

Capacity. —In 1951, there were about 174 
large scale oil mills in the active list of the 
Development wing of the Ministry of 
Commerce and Industry engaged in the 
production of edible oils with an annual 
rated capacity of about 580,000 tons of 
oil on a single shift basis. During the 
period, no new large scale units or substantial 
expansion of existing large scale mills for 
the crushing of oil seeds (except cotton seed) 
came into existence, on account of the 
policy of the Government not to encourage 
the setting up of new mills or permit 
expansion of large scale units in view of 
the surplus oil milling capacity in the 
country. 
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There are at present 2,097 oil mills 
registered under the Factories Act. The 
total power driven mills in existence in 
the country is estimated at 3,200. The 
State-wise distribution of the 2,097 oil 
mills is as under : 


A swim 

73 

B.F. 

.. 1,418 

Bihar 

92 

Hyderabad 

298 

Bombay 

375 

Madhya Bharat 

101 

Madhya Pradesh 

101 

Mysore 

23 

Madras and Andhra . 

540 

Pepsu 

12 

Orissa 

7 

Rajasthan .. 

29 

Punjab 

39 

Saurashtra .. 

120 

Uttar Pradesh 

125 

Travancore-Coehin 

56 

West Bengal 

66 

Part ‘C* States 

40 

C.O. . 

1,418 

Total 

.. 2,097 


Out of the above, about 230 units have 
been registered under the Industries (Deve¬ 
lopment and Regulation) Act, 1951. 

The total crushing capacity of the mills 
in the country is estimated at 56 lakh 
tons per annum in terms of oil seeds. 
There are about 4 lakh village ghanis in 
India with an annual crushing capacity of 
about 7 lakh tons of oil seeds. Thus the 
total crushing capacity in India is estimated 
at 63 lakh tons in terms of oil seed ; the 
total output of oil seeds during recent 
years is estimated at only 50 to 55 lakh 
tons and therefore an appreciable part 
of the available capacity for oil production 
has remained idle. 

Production .—The actual production of oil 
from the 5 major oil seeds has been estimated 
as follows: 


(In thousand tons) 


Oil 

1 

jl950-51 

1 

1951-5211052-63 

1953-54 

1954-55 

(iroundnut 

748 

! 062 

628 

847 

938 

Castor 

7 

37 

36 

37 

39 

Seasum 

136 

135 

140 

165 

184 

Rape and mustard 

221 

275 

247 

| 246 

291 

Linseed 

83 j 

89 

103 

103 

114 

Total 

i.i ws ! 

i 

1,198 

1,154 

1,398 

1,566 


The production in 1953-54 and 1964-65 
has exceeded the over-all targets of 1,272,000 
tons of oil seeds for 1955-56. 

There is no data available to indicate 
the relative share of large-scale mills and 
ghanis in the total output of vegetable 
oils and the progress made by the latter 
vis-a-vis targets. 

The percentage recovery of oil from the 
oil-seeds crushed by different types of 
equipment and the percentage of residual 
oil content in cakes from different pressing 
units are as follows : 


Pressing Units 

Approximate 
, recovery % 

1. Ordinary teli kohlu driven by bullocks . 

35 

2. Improved Wardha kohlu driven by 
bullocks 

40 

3. Bengal type power driven ghanis 

42 

4. Bombay type power driven ghanis 

42 

5. Expellers 

45 

6. Hydraulic presses 

44 to 45 


Residual Oil content 
(Percent) 


Pressing Unit 

Linseed 

cake 

Mustard 

cake 

Til 

cake 

1. Ordinary teli kuhlu driven 
by bullocks .. 

14*15 

15*16 

14*15 

2. Improved Wardha kohlu 
driven by bullocks 

i 

12-58 

11-20 

12-54 

3. Bengal type pow;»r driven 
ghanis 

1100 

10-5 to 11 

11 to 12 

4. Bombay type power driven 
ghanis 

1100 

10-5 

. 

11 

5. Expellers 

7-75 

8 

9 

6. Anglo-American or cage 
type hydraulic presses.. 

8-9 

9 

8 


The improved types of ghani introduced 
in recent years have reduced to a consider¬ 
able extent the difference in the percentage 
recovery of oil from ghanis and mills. 
But the total number of improved ghanis 
introduced so far is relatively very small. 
In recent vears the Indian Central Oilseeds 
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Committee has been financing the replace¬ 
ment of old traditional ghanis by improved 
models and has been able to introduce 
nearly 4,000 Wardha ghanis. The more 
important among the States which have 
introduced these ghanis are Bihar 225, 
Orissa 65, Uttar Pradesh 1,430, Punjab 8, 
and Bombay 10. In addition the All 
India Kliadi and Village Industries Board 
has also introduced a large number of 
Wardha ghanis. 

Development of cotton seed oil industry .— 
It was recommended in the First Plan 
that encouragement should be given to the 
expansion of the cotton seed oil industry 
by the establishment of a few new plants 
capable of producing a minimum of 7,500 
tons of oil and simultaneously 5 million 
lbs. of cotton linters. Since the Industries 
(Development and Regulation) Act 1951, 
came into existence, 8 firms have been 
granted licences for setting up vegetable 
oil mills, on the condition that they will 
crush cotton seed only. 

In addition the Madhya Bharat Govern¬ 
ment have under the Second Plan a proposal 
for installing a plant with a crushing 
capacity of 15,000 tons of cotton Seed per 
annum. The total installed capacity of 
the 9 units is estimated at 98,200 tons per 
annum in terms of oil seed. All these 
units are to be equipped with delinting 
and hulling mac h ines. Ajjart from these 
mills the crushing of cotton seed is carried 
on along with other seeds by a large number 
xrf mills. 

As against the target of an additional 
7,500 tons of cotton seed oil envisaged 
under the plan, the production of cotton 
seed oil is estimated to be about 9,000 
tons in 1955-56 compared to about 5,000 
tons at the commencement of the Plan. 

Solvent Extraction of Oil Oakes: —In 
: view of the limited' supplies of the 
principal oil seeds from which oil can be 
; produced and the prevalent shortage of oil, 
it wakconsidered necessary to encourage the 
oil- milling industry to introduce solvent 


extraction techniques with a view to achiev¬ 
ing an increased yield of oil from a given 
quantity of oil seeds. The current produc¬ 
tion of oil by the techniques of solvent 
extraction of oil cakes is estimated at 
about 7,000 tons per annum. 

Estimated consumption .—The production 
and utilisation of important vegetable oils 
(including also kardi, Niger, Cotton seed 
and cocoanut) in 1954-55 are estimated to 


have been as under : 


000 tons 
of oil 

1. Total production 

Utilisation : 


1,760 

1. For edible use? 


1,139 

2. For vanaspathi manufacture 

3. For Industrial purposes (soap, paints and 

varnishes lubrication and nlisceHa- 

269 

neous uses) 


224 

4. For export 

Total 

138 

1,760 


Imports .—The indigenous output of 
cocoanut oil being insufficient to meet the 
internal requirements, sizeable quantities 
had to be imported from abroad. The 
bulk of the imports came from Ceylon, 
Singapore and Malaya. Minor quantities 
of linseed and other sorts of oil were also 
imported. The import of cocoanut oil 
was as follows: 


Ybae 

1 Quantity 
j (000 tons) 

Value 

(Rs. in Lakhs) 

1960-61.. 

17-8 

317*2 

1951-52.: 

30-6 

603*6 

1962-63.. 

20*3 

308*2 

1953-54.. 

23*2 

389*9 

1954-65.. .. .. 

22*9 

358*3 

1955-66 (10 months) 

20*5 

259*8 


Exports .—*India is one of the most 
important producers of oil seeds and is 
consequently a large producer of vegetable 
oils. It is also a major exporter of oils. 
In order to encourage the export of vegetable 
oil in preference to oil seeds, the export 
duty on various oils was progressively 
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reduced or abolished whereas that on oil 
seeds was kept more or leas steady through¬ 
out the period under review. 

The maui categories of vegetable oils 
exported are groundnut oil, castor oil, 
linseed oil and rape and mustard oils. 
Minor quantities of mahuwa, salad, seasum 
and other varieties of oil are also exported. 
The bulk of the castor oil is absorbed 
by the U.S.A., the U.K. and Australia, 


Groundnut oil is exported to U.K., Nether¬ 
lands, Belgium, Italy and Burma, while 
linseed oil goes mainly to U.K., Netherlands 
and Australia. Oil cakes are exported in 
small quantities. Small quantities of seeds 
are also exported, groundnut being the 
main item of export. 

The quantity and value of vegetable 
oils of all categories exported during the 
Plan period have been as follows:— 



Castor Oil 

Groundnut Oil 

Linseed Oil 

Rape and 
Mustard 

Other sorts 

Total Exports 

Ybak 

Quan¬ 

tity 

Value 

Quan¬ 

tity 

Value 

Quan- | 
tity j 

i 

Value 

Quan¬ 

tity 

Value 

Quan¬ 

tity 

Value 

1 

Quan¬ 

tity 

Value 

1950--51 .. 

24-2 

4350 

83-1 

1,6730 

5-7 

109-6 

0-12 

2-9 

0-4 

96-8 

119-5 

2,318-1 

1951-52 .. 

23 5 

657 l 

20-2 

431-7 

25-1 

566-3 

0-15 

4-5 

19-4 

405-9 

88-3 

2,005-5 

1952-53 .. 

37-4 

764 3 

G8-3 

1,047-1 

28-3 

468-2 

0-44 

8-6 

9-0 

109-1 

143-3 

2,397-3 

1953-54 .. 

19-2 

j 

318-6 

j 

1-5 

24-7 

3-6 

52-5 

0-33 

7-4 

70 

83-1 

31-6 

486-3 

1954-55 .. 

29-8 | 

j 349-8 

1 

91-9 

1,188-0 

9-8 

112-6 

047 

8 9 

203 

238-4 

152-2 

1,897-7 

1955 50 
(10 utonth.' 
only) 1 

I 31 - 

I 

352-4 

j , 

107-9 

1,307-4 j 

653 

695-6 ! 

I 

0-C8 

110 

352 

410-8 

i 

243 7 ! 

2,777-2 


Due to a fall in production of oil seeds 
in 1952-53 vegetable oils were in short 
supply in the subsequent year, which 
resulted in a sharp fall in exports of oils 
during 1953 54. As is evident from the 
figures given the export target of 170,000 
tons of oil set for 1955 -56 in the plan has 
been exceeded bv a comfortable margin in 
1955—56. 

Raw Material# .•-—The most important 
oil seeds consumed in large quantities 
for the production of oil are groundnut, 
linseed, rape and mustard castor and 
seasum seeds. Small quantities of cotton 
seeds are also crushed for the produc¬ 
tion of oil. Depending upon the local 
supplies the village ghanis also produce 
small quantities of neem and other oils 
but the quantity of minor oil seeds crushed 
in tlife country is not large. 

Capital and Labour. —The capital invested 
in 1952 was Rs. 2,432 lakhs of which fixed 
capital amounted to 1,238 lakhs. The 
number of persons employed in the factories 


was 43,580. About 193,000 self supporting 
persons are employed in oil pressing and 
refining and allowing for the number 
engaged in oil mills and expellers, the 
number of those engaged in the ghani 
industry may be placed at about 150,000. 

The target of oil seeds in the Second 
Five-Year Plan is 7 6 million tons by 
1960-61 as against the estimated output of 
5’5 million tons in 1955 -56. But it seems 
as though the improvement that can be 
expected in the crop position may not have 
preceptible effect on the price situation 
for sometime to come. The production of 
5 major oil seeds—groundnuts, seasum 
linseed, rape and mustard and castor 
seeds is expected to go up from 5*1 million 
tons in 1950-57 to about 5 5 million tons 
in 1955-56 which was the target fixed in the 
First Plan. 

It is proposed to popularise improved 
seeds. on an. intensive scale during , the 
Second Plan. Other schemes included in 
the plans of States cover application of 
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fertilisers and manures control of pests and 
diseases and research for evolving better 
and new varieties. 

In considering the effect of the target 
of addition oil seeds production on increasing 
the supply of vegetable fats and vegetable 
oils, account has to be taken of the produc¬ 
tion of the other important edible oils, 
namely cocoanut oil and the quantity 
proposed to be imported for industrial 
consumption. The following table gives 
the position in respect of the 5 principal 
oils as also cotton seed cil, cocoanut oil. 



j Thousand Tons of oil 


i Estimated 

! Estimated 


j 1954-55 

[ 1960-61 

! 

Total production 

i 

..! 1,760 

( 2,114 

For use 

..j 1,139 

| 1,152 

430 

For vanaspathi manufacture 

259 

For industrial purposes 

.. 224 

! 278 

Exports 

.. 138 

; 214 


This assumes an export of 5 lakh tons of 
groundnut and 2 lakh tons of other oils in 
terms of seed. 

Cocoan ut Oil Industry: 

The current production of cocoanut 
in India is 3,880 million per annum. Both 
in respect of area and production India 
ranks second among the cocoanut growing 
countries but alone amongst them India 
is a net importer of copra and cocoanut 
products. 

India’s low production of milling copra 
is due to the fact that about 54% of the 
cocoanut and about l/5th of the copra 
are used for edible purposes; in short, 
only about l/3rd of the nuts produced in 
the country are available for the production 
of cocoanut oil. The estimated crushing 
capacity of the existing mills in the different 
States and the quantity of copra crushed in 
1953-54 were as follows : 


Static 

No. of 
Mills 

No. of 
Factories 

1 

j No. of 
| Expellers 

i 

j Crushing 
j capacity 

1 per 

annum 
per ton* 

Quantity 

crushed 

in 

1953-54 

tons 

Travancore-Cochin 

405 

3,240 

4 

1,64,000 

79,382 

Madras .. .. .... 

103 

1,304 


65,200 

6,910 

Bombay 

85 

198 

108 

63,900 

j 26,513 

Mysore 

! is | 

i i 

36 


1,800 


Andhra .. 

i 11 1 

33 | 

i 


1,650 

153 

1 

Others .. .. j 

10 

1 

20 


1,000 

475 

Total .. 

692 

4,831 

112 

2,97,550 

1,13,433 


* On the basis of 200 working days. 


The present installed capacity of the 
mills is more than double the quantity of 
copra crushed by them. 

The current production of cocoanut oil 
is estimated at 130,000 tons. The average 
annual imports of copra and cocoanut oil 
during recent years were of the order of 
40,000 tons in terms of cocoanut oil. The 
present total consumption of cocoanut oil 
is estimated at 170,000 tons. 


Oil Seeds Crushing Enquiry Committee: 

In pursuance of the recommendations 
made in the First Plan regarding the 
development of the oilseeds crushing indus¬ 
tries, a Committee was appointed by the 
Ministry of Food and Agriculture in January 
1955 to recomment measures for the develop¬ 
ment of the oil seeds crushing industry. 

In June 1955 the Planning Commission 
appointed the Kharve Committee to suggest 
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schemes industry-wise and statewise for 
the utilisation of the resources to be ear¬ 
marked for the purpose of development 
of the village and small scale industries in 
the Second Plan. Various recommendations 
were made by the Committee. 


Programme under Second Five-Year Plan : 

Under the Second Plan it is proposed to 
increase the production of the 5 major 
oil seeds to 7 million tons by 1960-61. 
The estimated production of the major oil 
seeds and the estimated quantity of oil 
expected to be available by 1960-61 are 
as follows: 


Seed ! Oil 
000 tons | 000 tons 


Groundnut. 

Seasunl 

Linseed 

Jta]>e and Mustard 
Castor 


j 4,700 
651 


1,067 

202 


428 j 126 

1,060 ' 323 

161 j 56 

i 

i 


Total .. | 7,000 

i 

i 


1,774 


The production of cocoanut oil is expected 
to be stepped up from the present level of 
130,000 tons to 210,000 tons by 1960-61. 
The expected supplies of all major vegetable 
oils (including cocoanut oil and excluding 
cotton seed oil) would thus be of the order 
1,984,000 tons. A production target of 
64,000 tons of oil by the technique of 
solvent extraction from press cakes and 
30,000 tons of cotton seed oil is also envi¬ 
saged. No specific target is su gg ested as 
regards the producing" of oil from minor 
oil seeds such as mahuwa, neem, etc. The 
total availability of oil from all the sources 
is estimated at 2,114,000 tons. 

The approximate pattern of consumption 
of vegetable oil in 1960-61 as against the 


estimated consumption in 1964-65 is 
envisaged as follows: 


I 

1954-55 
! 000 tons 

! 

| 1960-61 
| 000 tons 

i 

Total production 

I 

1,760 

| 2,114 

Consumption : 

For edible uses 

1,139 

! 

j U»2 

For vanaspathi manufacture .. j 

259 

! 430 

For industrial and miscellaneous 
purposes 

! 224 

i 278 

1 

For exports 

138 

i 

: 214 


Production of edible oils in the country 
was very much short of the total require¬ 
ments. The estimated total requirement 
of edible oil is at 6 million tons and the 
shortage is at 4 6 million tons. Vegetable 
oils represent not only important food 
stuffs but are also employed in medicine 
and cosmetics as lubricants and in the 
manufacture of varnishes lacquers, paints, 
soaps, etc. Plants containing oils grow 
in almost all countries, the most common 
being rape, flex, poppies and sun flowers. 
Oil plants growing under certain climate 
condition are earth or ground nuts, soya, 
seasum, cotton, cocoa and palm fruits, 
while large quantities of oil are also pro¬ 
duced from olives, cocoa, castor, and various 
other seeds such as tobacco, tomato and 
plum seeds. 

The numerous oil seeds are classified 
according to the contents of oil, water; 
free acids and proteins in the seeds, in the 
oil cake and the crushed materials, while 
the properties of the oil produced are 
expressed, by their characteristic index 
values including their specific gravities, 
solidifying points, refractive indexes acid 
numbers, saponification and iodine numbers. 

The modes of treatment derived for these 
oils are; just as different as the raw materials. 
They usually consist of three main sections. 

1. Pressing. 

2. Extraction by means-of volatile oil, 
dissolving substances (such as benzene, etc ) 

3. Refining. 
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An integrated programme for the develop¬ 
ment of the village oil industry has been 
approved by the Government. Loans and 
grants amounting to Rs. 28,75,000 have 
been sanctioned to the All India Khadi 
and Village Industries Board for this 
purposes. 

25 model demonstrut ion-cum-production 
centres are to be set up in different parts 
of the country. Already 105 such centres 
are in existence. The centres will be 
under the management of local co-operative 
societies and the registered bodies. For the 
establishment charges and contingencies a 
sum of Rs. 4,20,000 as grant has been 
sanctioned for the existing centres and 
Rs. 1 lakh as grant for the new centres. A 
sum of Rs. 50,000 as loan has been provided 
as working capital to the new centres. 
An amount of Rs. 1,62,500 is to be utilised 
for equipment and construction of seeds at 
centres. Rs. 8 lakhs as grant and an 
equal amount as loan has been given for 
the supply of 2,000 improved ghanis during 
the current financial year at subsidised 
rates. 

Consumption of edible, oil .—It is very 
difficult to forecast precisely the quantum 
of vegetable oil that will be required for 
consumption as edible oils. At present 
about 11,39,000 tons of vegetable oils 
(including cocoanut oil) and about 2,55,000 
tons of vanaspati are estimated to be 
consumed for edible purposes in the country. 
This means a per capita consumption of 
8*2 lbs. (6’7 lbs. of edible oils and 1*5 lbs. of 
vanaspathi). The per capita consumption 
of edible oil and vanaspathi is likely to 
increase in the coming years, as a result 
of the higher incomes generated during the 
period of the Second Plan. Assuming a 
slightly higher level of consumption of 
8*8 lbs. for a population of 400 crores by 
1960-61, the total requirements of vegetable 
oils and vanaspathi would come to about 
1,672,000 tons. 

As regards vanaspathi the consumption 
has increased at an average rate of about 
20,000 tons per annum during the First 


Plan period. It is envisaged that the 
rate of increase will be about 25,000 tons 
per annum during the Second Plan period 
and on this basis, the internal consumption 
of vanaspathi is estimated to increase to 
about 380,000 tons in 1960-61 from the 
present level of 255,000 tons. This means 
a rise in the per capita consumption of 
vanaspathi from the present level of 1 '5 
to 2-1 lbs. 

On the basis of consumption of 380,000 
tons of vanaspati, the share of vegetable 
oils in the total requirements during I960 
61 would be of the order of 1,192,000 tons. 
This would mean a per capita, consumption 
of about 6 7 lbs. which is the same as at 
present. It is thus assumed that increased 
consumption of vanaspathi would account 
for the per capita increase in consumption of 
vegetable oils for edible purposes. Tf this 
assumption does not prove to be correct 
in actual practice and demand for vanas¬ 
pathi is less than expected, then there 
will be correspondingly more raw oil avail¬ 
able in the market for edible purposes. 
The total per capita consumption of animal 
and vegetable fats is exceedingly low in 
India and is bound to increase with a rise 
in the standard of living. The demand for 
vegetable oils for edible purposes may 
therefore be greater than has been assumed. 
On the other hand, considerable emphasis 
has been laid in the agricultural plan on 
increasing the production of milk and of 
animal fats like ghee and butter and though 
no definite targets have been fixed, to the 
extent that these plans are successful, 
the rise in the demand for vegetable fats 
will be less. 

Production of 400,000 tons of vanaspathi 
has been envisaged by 1960-61 of which 
20,000 tons would be for meeting the 
export demand. For achieving a produc¬ 
tion of 400,000 tons of vanaspathi about 
430,000 tons of vegetable oils are estimated 
to be required. For achieving a production 
target of 300,000 tons envisaged for the soap 
industry by 1960-61 about 135,000 tons of 
vegetable oils apart from other fats are 
estimated to be required. 
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For paints and varnishes, the target is 
60,000 tons, for which mainly linseed oil of 
55,000 tons would be required by 1960-61. 

It is difficult to estimate the demand for 
lubrication and miscellaneous uses, the 
demand of vegetable oil, since mineral oils 
are also used for this purpose. However, 
it is estimated that about 4,000 tons of 
vegetable oils were used for lubrication 
which may come up to 10,000 tons by 
1960-61. Among miscellaneous demands, 
castor oil is used for pharmaceutical purposes 
and in the manufacture of turkey red oil 
and of cocoanut oil for toilet and other 
domestic purposes. The total requirements 
of vegetable oils for all the above purposes 
are estimated at 278,000 tons. 

Exports .—On the basis of the consumption 
of oils for edible purposes at 1,192,000 
tons about 214,000 tons would be available 
for export after meeting the requirements 
of the vanaspatlii industry and other 
miscellaneous and industrial uses. Tf how¬ 
ever, as may well prove to be the case, 
the demand for vegetable oils for edible 
purposes and vanaspati shows an increase 
over the level of 1,622,000 tons envisaged, 
the quantity available for export will be 
correspondingly lower. 

Development of cotton seed oil industry. - 
Even though there has been some increase 
in the production of cotton seed oil in 
recent years, the production is far below the 
potential calculated on the basis of present 
day supplies of cotton seed. The pro¬ 
gramme of agriculture in the Second Plan 
envisages the production of about 5 5 
million bales of raw cotton by 1960-61. 
It will provide about 1*8 million tons of 
cotton seed from which 180,000 tons of 
cotton seed oil could be produced. It is 
envisaged that a minimum production of 
30,000 tons of cotton seed oil should be 
achieved, by 1960-61, as against the present 
annual production of about 9,000 tons. 
To achieve this target a capital investment 
of Rs. 75 lakhs is estimated to be required. 

Solvent Extraction of oil cake.—^ The process 
of solvent extraction is expected to assume 
greater importance in the coming years 


pari passu with the emphasis given to the 
development of the village oil industries. 
In the Second Plan, since the recovery 
efficiency of the ghanis is however lower 
than that of mills and the oil cakes would be 
left with larger residual of oil. The esta¬ 
blishment of further solvent extraction 
capacity, will however depend on the exis¬ 
tence of a satisfactory price level for oils. 
The potential scope for solvent extraction 
plant is estimated at 170,000 tons of 
oil on the basis of the oil cake resources 
of about 21 million tons in 1952-53. This 
would increase to about 226,000 tons by 
1960-61, when the oil cake supply is 
expected to be 2 83 million tons. 

A capacity of 400,000 tons of oil cake 
per annum has already been licensed: 
A target of 8 lakhs tons of oil cake for 
purposes of solvent extraction is considered 
as a reasonable objective for the second 
plan and for this an investment of Rs. 4 5 
erores will be necessary. On the basis of 
the 5 lakhs for a 30 ton-a-day plant, this 
will give an additional 64,000 tons of oil 
by 1960-61. If prices are favourable, neem, 
mabuwa, tobacco seeds could also be extrac¬ 
ted as also maize oil could be produced as 
adjunct to starch manufacture. 

Cocoanut oil development and expansion. ■ 
The demand for cocoanut and cocoanut 
products is expected to increase by about 
40,000 tons by the end of the Second Plan 
as a result of the increase in population 
and the larger consumption of cocoanut 
oil for the soap and toiler industries and 
other uses. This, added to the present 
deficit of 40,000 tons, in the supply of 
cocoanut oil (met by imports) would make 
a total deficit of 80,000 tons of oil. The 
objective in the Second Plan is to wipe 
out this deficit of 80,000 tons of cocoanut 
oil by the end of the Plan. By undertaking 
both short terms as well as long term 
measures, it is proposed to increase the 
production of cocoanuts to 210,000 toils in 
terms of oil by 1960-61, as against 130,000 
tons at present. The short term programme 
includes the setting up of demonstration 
centres to propagate improved methods of 
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cocoanut cultivation including protection 
of the crop against pest and diseases. 
Under the long term programme the area 
under cocoanut will be increased by planting 
them in suitable waste lands. It is proposed 
to increase the yield of cocoanut from 30 
to 45 per tree. 

The programme of the Khadi Board 
aims at the improvement of the existing 
ghanis, replacement of 50,000 of the existing 
ghanis by improved or with Wardha ghanis 
and setting of 400 production-cum-demons- 
tration centres all over the country with 
the improved ghanis each and a filter press. 


The development is summarised as under : 


: 

[ 1954-55 

j 1960-61 

1 

Pboduction of on.: 



Solvents extracted from oil cakes .. 

7,000 

64,000 

Cotton seed oil tons 

9,000 

30,000 

Total including all sources (million 
tons) 

1 76 

211 

Utilisation of oil: 



For edible purpose (in million tons). 

114 

1*19 

For vanaspati manufacture 

0*26 

0-43 

For industrial purpose 

0-23 

0*28 

Exports 

014 

0-21 


ALL INDIA CROP ESTIMATE 
1954-65 and 1955-56 

{In thousand tons) 



Area (acres) 

Production (tons) 

Crop 

1954-55 

Revised 

1955-56 

Final 

i 

! 1954-55 
j Revised 

1955-56 

Final 

Groundnut . 

13,548 

12,585 

4,128 

3,804 

Castor seed . 

1,394 

1,462 

124 

126 

Season! 

6,501 

5,738 

580 

458 

Rapeseed & 
Mustard 
seed 

6,025 

6,262 

1,019 

882 

Linseed 

3,354 

3,424 

382 

376 

Total .. 

| 30,822 

29,471 

6,242 

5,596 

1 


Vanaspathi: 

This is only a minor branch of the 
vegetable oil industry. The vanaspathi 
or hydrogenerated vegetable oil is the 
second largest food processing industry in 
India, second only to the sugar industry. 
It started on a small scale in 1940 but 
grew rapidly from about 2 in 1935 to 10 in 
1939. 19 in 1945, 39 in 1950 and 41 in 1951. 

Yanaspati is the vegetable oil in a more 
palatable form. The oil is refined to 
remove unsaponifiable matter, odour and 
colour and hydrogenerated to give a consis¬ 
tent form. 

Although India is the third largest 
producer of oil seeds in the world, the 
available edible fat resources arc very 
inadequate to provide even the minimum 
fat requirement for the people. 

The average per capita consumption of 
fat is only \ ounce daily against the 
minimum rational requirement of 2 ounces. 
As fat provides twice as many calories as 
the same amount of carbo-hydrates, which 
cereals are, from the nutritional point of 
view, it would be better to increase fat 
consumption. 

The per capita consumption in India of 
all fats and oils is about 8 oz. for a yeaT as 
against the consumption of 162 in U.S.A. 
and 52 oz. in U.K. while the standard 
consumption is 45 oz. In view of 
the extreme poverty of the people, the 
availability of a cheap cooking fat in the 
shape of vanaspathi has been of great 
benefit to the poor classes. 

Vanaspati was first introduced in India 
after World War I by imports from Europe. 
Being similar to ghee, it rapidly became 
popular and by 1928 about 23,000 tons were 
imported. The first vanaspati factory 
was established in 1930 and the levy of an 
import duty gave impetus to the growth of 
the industry. In 1935 there were' 2 fac¬ 
tories. In 1939 there were 8 factories 
with a capacity of 88,000 tons and the 
actual production was 52,000 tons. The 
number of factories increased to 19 in 
1945 and 46 in 1950. 
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Production figures are as under :— 


Yea k 

No. of 
Factories 

Production 

Capacity 

Actual 

Production 

1045 .. 

21 

1,83,860 

1,32,627 

1940 .. 

22 

1,92,228 

1,35,096 

1947 .. 

24 

2,02,728 

95,112 

1948 ,. 

- 

2.16,228 

1,29,696 

1949 .. 

41 

2,83,728 

1,55,542 

1950 .. 

46 

3,19,728 

1,71,636 

1951 .. 

i 

| 46 

3,25,728 

1.72,320 

1952 .. 

48 

3,39,228 

1,90,812 

1953 

48 

3,68,232 

1,90,664 

1954 

48 

3.68,232 

2,30,748 

1955 .. 

48 

3,80,232 

2,60,784 

1956 .. 


4,12,020 

1,96,338 


* 9 rrtontlm. 


During World War 11, the demand for 
vanaspathi by the Defence Service as well 
as the civilian population increased rapidly. 
Consequently the number of factories conti¬ 
nued to increase, despite war-time difficulties 
of procuring machinery and construction 
materials. 

In 1944, the Government introduced 
legislation to control the industry by esta¬ 
blishing an office of the Vegetable Oil 
Products Controller and also promulgating 
the Vegetable Oil Products Control Order. 
Under this control, the quality of the 
product was standardised and new factories 
had to obtain permits before starting pro¬ 
duction. Expansion and location of the 
industry was regulated through a system of 
licence. 

In the j)ost-war period, lioences for 59 
factories with a total productive capacity 
of about 400,000 tons was given, as it was 
estimated that by 1950, the demand for 
vanaspathi would be 400,000 tons including 
50,000 tons for export. The wartime pros¬ 
perity of the industry attracted sufficient 
capital for the expansion of the industry. 


Vegetable Oils 

1. Review ok progress in the First 
Plan : 

Target .—The Planning Commission esti¬ 
mated that the demand for vanaspathi 
would be 300,000 tons per annum by 
1955-5(5. The capacity, existing and under 
construction, at the commencement of the 
Plan was considered sufficient to meet this 
demand. It was, therefore, recommended 
that no further capacity should be allowed 
to be installed during the Plan period. 

The capacity and production targets for 
vanaspati were fixed at 388,828 tons and 
300,000 tons respectively for 1955 5(5. 

Capacity .—In April 1951, there were 48 
vanaspati factories in India, with an annual 
rated capacity of about 383,000 tons* 
in a 3 shift basis. In addition, there 
were 13 factories under construction for 
which the necessary plant and machinery 
had been imported. There are at present 
51 vanaspati factories registered under the 
Industries (Development and Regulation) 
Act, 1951, with a rated capacity of about 
412,000 tons. The State-wise distribution 
of these factories with their capacities is 
given below:— 


State 

| Number of 
Factories 

1 

! 

i Annual 

1 capacity 

1 (tons) 

Boiilbay 

10 

114,600 

West Bengal 

8 

60,500 

Madras 

6 

22,900 

Uttar Pradesh 

5 

54,000 

Saurashtra .. 

4 

30,000 

Mysore 

4 

10,800 

Andhra 

3 

| 18,000 

Punjab 

o ^ 

10,500 

Madhya Pradesh 

2 

21,300 

Delhi . 

2 

42,000 

Other States 

5 

27,500 

Total .. 

51 

412,100 


• Compared on the basis of 300 working days a year. 
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One of the six factories in Madras State 
is the Government Hydrogenation Factory, 
Kozhikode, having an installed capacity of 
3,000 tons per annum. This, the only 
vanaspati factory in the public sector, was 
completed some time ago but has not gone 
into regular production so far. The Govern¬ 
ment of Madras have decided to sell or 
to lease out the factory to private enterprise. 
The decision has not so far been imple¬ 
mented, presumably due to the impending 
reorganisation of States as the factory null 
go to the new State of Kerala according to 
the proposals which have been made. 

Besides these, there are seven other 
factories which have been completed but 
have not so far applied for registration so 
as to start production. The names of 
these factories and their capacities are 
given below:— 


Name of the Factory 

Annual 

capacity 

(Tons) 

Sudarshan Oil Mills, Katpadi (Madras) 

6,000 

Kamatak Vegetable Oils and Refineries (Hospet) 
Mysore 

7,500 

Vogitals Ltd., Chittoor (Andhra) 

3,000 

Hyderabad Vegetable Products, Hyderabad .. 

7,500 

Madusudan Vegetable Products, Rakhial 
(Bombay) 

3,000 

Polanpur Vegetable Products, Palanpur 
(Bombay) 

3,000 

Patiala Vanaspati and Allied Products, Doraha 
Pepsu) 

3,000 

Total 

33,000 


Adding this to the capacity already 
registered under the Industries Act, the 
total capacity of the industry comes to 
about 445,000 tons per annum. 

Eight registered factories with an annual 
capacity of about 45,000 tons have been 
closed for the last few years due to a 
variety of reasons, viz., financial difficulties, 
lack of demand for their products, etc. 

New schemes licences .—The following 
proposals which have resulted in an expan¬ 
sion of the active capacity have been 
sanctioned for various special reasons since 


the Industries (Development and Regula¬ 
tion) Act, 1951, came into force. 


New unit 


(N.U.) 

or 

substantial 


Additional capacity 
sanctioned 


(S.K.) 


1. Amritsar Sugar Mills, 
Amritsar 


N.U. 


25 tons per day (shift¬ 
ing of an idle plant 
from within the 
country). 


i 


2. Delhi Cloth and 
Genera] Mills 
Delhi .. 


S.E. 


50 tons per day (to 
facilities the utili¬ 
sation of surplus 
hydrogen from their 
caustic soda chlo¬ 
rine plant). 


3. Amrit Banaspati Co., 
Gaziabad (U.P.) . 


S.E. 


Shifting of their 
idle plant at Bom¬ 
bay to combine with 
their plant at 
Ghaziabad). 


4. Aryan Industries, 
Secunderabad 


N.U. 


15 tons per day 
(effective steps had 
been takon before 
the Industries Act 
came into force). 


5. Western India Vege¬ 
table Products, 

Bombay .. S.E. 


6. Bhavanagar Vegeta¬ 
ble Products, 
Bhavnagar .. S.E. 


14 tons per day (shift¬ 
ing of an idle plant) 


25 tons per day 
(shifting of an 
idle plant). 


7. Ganesh Flour Mills, 
Delhi 


S.E. 30 



tons per day 
(utilisation of idle 
capacity of the 
premises). 


Effect has already been given to all 
these proposals. 


Production .—The production of vanaspati 
from 1950-51 onwards is given below :— 

. . • Tons 


1950-51 .. 

153,000 

1951-52 .. 

170,000 

1852-53 7 . 

199,000 

195M* • 

• 199,000 

1954-55 .. 

325,000 

1955-56 

275,000 

(Estimated) 
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Imports and Exports. —There has been 
no import of vanaspati for the last several 
years. Exports of vanaspati from 1951-52 
onwards have been as follows : 



Tons 

1051-42 .. 

3,060 

1952-53 .. 

2,800 

1953-54 .. 

900 

1954-55 .. 

9,370 

1055-56 .. 

12,901 


Consumption .■••-On the basis of production 
minus exports the internal consumption of 
vanaspati for the last few years has been 
as under : 



Tons 

1951-02 .. 

177,000 

1952-53 .. 

196,000 

1953-54 .. 

198,000 

1954-55 .. 

216,000 

1955 -56 .. 

255,000 

(Estimated) 


Capital and labour. -The total capital 
invested in the vanaspati industry is esti¬ 
mated at 11s. 22 crores. The labour 
employed is about 10,000. 

Control over Vanaspati. —At the com¬ 
mencement of the Plan, control was 
exercised over vanaspati and embraced the 
regulation of prices, quality and the further 
development of the industry. Price control 
was abolished in June 1952. 

On the recommendation of the Ghee 
Adulteration Committee, the Government 
made it obligatory on all vanaspati factories 
to add at least 300 International Units 
(I.U.) of synthetic Vitamin ‘ A ’ per oz. 
of vanaspati manufactured from December 
1, 1953, onwards. This fortification was 
raised to 700 I.U. with effect from July 1, 
1955. Some factories are also adding 
vitamin ‘ D ’ to the vanaspati manufactured 
by them. 

The present policy of the Government 
of India is not to permit any further 
expansion of the industry. 

Prices: of groundnut oil and vanaspati : 
Groundnut oil constitutes to be the principal 
element of cost (about 80 per cent) in the 
price of vanaspati. The price of groundnut 


oil and consequently that of vanaspati 
fluctuated widely during the first three 
years of the plan. These prices have, 
however, become more stable during the 
last two years. The high price of groundnut 
oil during 1953-54 was responsible for 
checking during that year, the rising trend 
in the consumption of vanaspati. 

Action on major recommendations. .It 

was recommended that in order to relieve 
pressure on the supplies of groundnut oil, 
the vanaspati industry should take to the 
use of cotton seed oil and that in order to 
facilitate this change-over the Government 
should consider the possibility of levying 
a lower excise duty on vanaspati manufac¬ 
tured entirely from such oil. 

This question was considered and it was 
decided that the rate of duty should not 
be altered as it would be impracticable to 
distinguish between vanaspati made from 
cottonseed oil and that made from ground¬ 
nut and other oils, in the absence of any 
suitable chemical or other test. 

The use of cottonseed oil in the manufac¬ 
ture of vanaspati during the last few years 
have been indicated below 


Year 


Tons 

1951 


1,800 

1952 


4,400 

1953 


8,500 

1954 


5,000 

1955 


700 

(Estimated) 


The set-back in the consumption of 
cottonseed oil during 1954 and 1955 was 
due to the free availability and low prices 
prevailing for groundnut oil diving these 
years. The industry would be quite ready 
to use cottonseed oil if the price is suffi¬ 
ciently below that of groundnut oil to 
offset the higher cost of refining it. 

Programme of development in the Second 
Plan: 

Estimated consumption .—The consump¬ 
tion of vanaspati in India has increased 
at an average rate of 20,000 tons per 
annum during the First Plan period. 
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Assuming that the rate of increase will 
rise to about 25,000 tons per annum during 
the Second Plan, the internal consumption 
of vanaspati may be estimated at about 
380,000 tons in 1960-61. 

Targets of capacity and production .— 
The existing capacity of the industry, i.e., 
445,000 tons per annum, is considered 
sufficient to meet the demand for vanaspati 
during the Second Plan period. 

There lias been a spurt in the export of 
vanaspati during the last two years of 
the First Plan. Although this is reported 
to be a temporary phase due to derationing 
and the consequent higher demand for 
fats in the United Kingdom which is at 
present the major importer of Indian 
vanaspati, it may be possible to step up 
the export of vanaspati to 20,000 to 25,000 
tons per annum during the Second Plan 
period if foreign markets are properly 
explored. In this connection the establish¬ 
ment of an Export Promotion Council 
has been suggested. 

To meet the internal and external demand 
for vanaspati a production target of about 
400,000 tons of vanaspati in 1960-61 appears 
to be quite adequate. 

Requirements of raw materials .—To 
achieve a production of 400,000 tons of 
vanaspati in 1960-61 the industry will 
require the following quantities of the 
principal raw materials. 



Tons 

Groundnut oil 

406,000 

Seasame oil 

34,300 

Bleaching earth 

4,000 

Caaustic Soda 

2,000 

Nickel formate 

400 

Synthetic vitamin ‘A* 

3* 

(10 million, 
million I.U.) 

Tin Plate 

35,000 


The industry is at present experiencing 
some difficulty in regard to the supply of 
tin plate. The situation is expected to 
improve with the implementation of the 
development programme for the iron and 
steel industry in the Second Plan. 


The table below summarises the pro¬ 
gramme of development for the vanaspati 
industry in the Second Plan. 



1955-56 

1960-61 

Installed capacity (’000 tons) 

445 

445 

Production (’000 tons) 

270 

[ (Estimated) 

400 

Domestic consumption (’000 tons) 

255 

375 to 380 

Exports (’000 tons) 

15 

20 to 25 


The processing cost is only about 15% 
of the cost of Vanaspati. But the price 
of the Vanaspati to the consumer is consi¬ 
derably higher by the imposition of heavy 
and sometimes discriminatory taxes. The 
Union Government levies an excise duty 
of 1 anna per lb. and the incidence of 
sales tax varies from 6 pies 1 o nearly 15 pies 
in the various States. In addition some 
local authorities impose some kind of 
octroi also. All these taxes amount to as 
much as 20% in some places. This substan¬ 
tially widens the difference in the price of 
vanaspati and oils and restricts consump¬ 
tions of fat in the form of vanaspati. 

High taxation at a time when cost of 
living is mounting up and income is falling, 
makes the people price-conscious, making 
the expansion of the market for vanaspati 
to absorb increased production as envisaged 
in the Plan, extremely difficult, if not 
impossible. 

There has been no import of vanaspati 
since 1930-40, and the progress of the 
industry is also hampered owing to some 
belief by certain sections of the people in 
the prejudice of consumption of vanaspati 
as a wholesome article of daily diet. The 
Government have tried to convince the 
masses about the wholesomeness of vanaspati 
as an article of diet but it may take some¬ 
time for the people to shed away the 
prejudice against the consumption of this 
article from their minds. In co-operation 
with the Council of Scientific and Industrial 
Research, the industry is carrying out 
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researches in hydrogenerated oils, nutritive 
value of isooleic acids and processing of 
cotton seed oil for edible purposes at the 
University of Calcutta, Nutrition Research 
Laboratory at Coonoor, and the Central 
Food Technological Research Institute at 
Mysore. 

Prevention of Food Adulteration Art. -• 
This Act came into force in April 1955. 
The rules framed under it lays down 
standards of quality, packing and labelling 
of various food products. Standards in 
these respects have long been prescribed for 
vanaspati under the V.O.P. Control Order. 

Public relation is also continued through¬ 
out the country in educating the masses to 
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know about the facts of vanaspati and 
it is expected that before long consumption 
will show rapid strides of progress. 


PRODUCTION OF VANASPATI IN INDIA 


Year 

Production 

Year 

Production 


Tons 


Tons 

1930 

298 

1943 

90,654 

193) 

2,394 

1944 

113,030 

11)32 

3,296 

1945 

132,627 

1933 

6,199 

1946 

142,836 

1934 

15,345 

1947 

97,160 

1935 

17,909 

1948 

127,664 

1936 

19,372 

1949 

154.923 

1937 

29,731 

! 1950 

172,437 

1938 

37,346 

: 1951 

171,851 

1939 

52,031 

! 1952 

190,597 

1940 

65,658 | 

| 1953 

191,182 

1941 

86,304 

1954 

230,749 

1942 

75,766 | 

1 

; 1955 

1 

260,784 
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AMRIT BANASPATI CO., LTD. 


FOUNDED in 1939 at GHAZ1ABAD. Directors : 
G. L. Bajaj, R. 1\ Bagla. S. Bhasin, L. N. Khunnah, 
Rarneshwarlal Jatia, T. P. Khaitan. »S. N. Diksliit 
am] S. V. Bhasin. Managing Agents : Amrit Agency, 
Ltd. Terms of Managing Agency ; For a period of 
20 years at a commission of 10% of net profits 
subject to a maximum of Rs. 25.000 and an office 
allowance of Rs. 1.500 per month. Registered 
Office : Ghaziahad. Auditors : V. Sahai & Co. and 
Chandabhoy & Jassoobhoy. 

CAPITAL: Authorised: Rs. 1,50,00,000 in 
Rs. 19,00,000 in 1,90,000 6% Cumulative Preference 
shares of Rs. 10 each. Rs. 50,00,000 in 5,00,000 
5% Redeemable Preference shares of Rs. 10 each. 
Rs. 80,00,000 in 8,00,(XX) Ordinary shares of Rs. 10 
each and Rs. 1,00,000 in 1,00,000 Deferred shares of 
Re. 1 each. Issued : Rs. 1,09.87,500 in Rs. 7,25.000 
in 72,500 Ordinary shares of Rs. 10 each issued at a 
premium o f Rs. 2*8-0 (issued for consideration other 
than cash), Rs. 16,00,000 in 1.60,000 6% Cumula¬ 
tive Preference shares of Rs. 10 each, Rs. 39,62,500 
in 3,96,250 5% Cumulative Preference shares of 
Rs. 10 each, Rs. 46,00.000 in 4,(50,000 Ordinary 
shares of Rs. 10 each and Rs. 1.00.000 in 10,000 
Deferred shares of Re. 1 each. Subscribed and Paid- 
up : Rs. 94.75,000 in 1,60,(XX) 6% Cumulative 
Preference shares of Rs. 10 each, 2,45,000 5% 
redeemable preference shares of Rs. 10 each, 
5,32,500 Ordinary shares of Rs. 10 each and 1,00,000 
Deferred shares of Re. 1 each fully paid. 

Capital History : In the year 1943 the whole of 
the Authorised Capital of Rs. 15,00,000 was fully 
paid up. In January 1944 the capital was increased 
to Rs. 30,00,000 by the creation of 6% Cumulative 
Preference shares of Rs. 10 each and the Subscribed 
and Paid-up capital was increased to Rs. 27,00,000 
by the issue of 1,20,000 6% Cumulative Preference 
shares. The above 1,20,000 Preference shares were 
issued at a premium of Rs. 2 per share. In 1945 
the Authorised Capital was further increased to 
Rs. 1,00,00,000 by the creation of 7,00,000 Ordinary 
shares of Rs. 10 each out of which 3,60,000 shares 
were issued at a premium of Rs. 2-8-0 per share 
and the Issued capital stood at Rs. 63.00,000. In 
1946 a further issue of 72,500 Ordinary shares of 
Rs. 10 each was made at a premium of Rs. 2-8-0 
each to the Amrit Chemicals, Ltd., and Amrit 
Perfumoiies, Ltd.. The Paid-up capital was also 
increased by 3,99,900 Ordinary shares being fully 
paid up. In 1947 the Authorised Capital was again 
increased by Rs. 50,00,000 by the creation of 
5,00,000 5% redeemable Preference shares of Rs. 10 
each, out of which 3,96,250 shares were issued thus 
bringing the Issued Capital to Rs. 1,09,87,500. 
2.45,000 5% redeemable Preference shares were 
subscribed and paid up and 32,600 Ordinary shares 
of Rs. 10 each were further subscribed and paid 
thus bringing the capital to the present figure. 


Rights of Shares : The Preference shares arc 
entitled to a fixed cumulative dividend at the rate 
of 6% and 5% respectively and have a preferential 
claim as to refund of capital as well as dividend 
over the Ordinary shares. The Second Preference 
shares stand in priority of claim over the Ordinary 
shares but just after the First Preference shares. 
In the event of a dividend of 10% or over being 
declared on the Ordinary shares the First Preference 
shares shall be entitled to a dividend of 7% 
during such year and will be subject to a maximum 
of 9% per annum and be entitled to an additional 
one per cent, dividend for every additional 10% of 
dividend on Ordinary shares. 

The Deferred shares 'will not be eligible for 
dividend unless a dividend of 6% is declared on the 
Ordinary share capital for the time being paid up. 
If a dividend of 6% above is declared on the 
Ordinary shares, holders of Deferred shares will be 
paid a dividend at the same rate as that paid to the 
Ordinary shares up to 10%. If after payment of 
dividends to Preference, Ordinary and Deferred 
shaves, any surplus amount is availa)>le out of the 
profit allocated for distribution, such surplus will, as 
to one half be distributed amongst the Ordinary 
shareholders pro rata on the paid-up capital and as 
to the remaining half amongst the Deferred share¬ 
holders pro rata on the paid-up capital. 

Transfer, Details of : Common Form. Shares can 
be registered in individual names. Registration Fee : 
Rs. 2. Fee for New Certificate : Re. 1. 

Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. Voting Rights : On 
a show of hands, every member present in person 
whether a holder of Ordinary or Deferreds shall have 
one vote. Holders of Preference shares are not 
entitled to vote but may be present at the time of 
meeting witli previous sanction. Date of Accounts : 
Closed yearly as at 31st Match. Meeting in 
September. 

Objects and Activities : The Company manu¬ 
facture vegetable and refined oil. 


Balance Sheet ns on 31st March, 1955 

Rs. Re. 

Capital .. 94,75,000 Gross Block .. 1,60,85,179 

General Reserve . 19,24,710 Ijes* Depredation 53,31,726 

Other Funds ... 17,188 - 

Depn. Fund ... 3,83,149 Net Block ..1,07,53,453 

liabilities , ,. 1,52,68,727 Liquid Assets .. 1,49,00,885 

Profit & Loss a/c. 14,14,436 

Total ..2,70,68,774 Total ..2,70,68,774 
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Amrit B&naspatt Co., Ltd. — [contd.) 

Analysis Of Working Year ends Hist March* 



! 1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

General Reserve 

94,75,000 

94,75,000 

94,75,000 

94,75,000 

94,75,000 

94,75,000 

94,75,00C 

17,50,312 

19,24,710 

19,24,710 

19,24,710 

19,24,710 

19,24,710 

19,24,7 It! 

Net Profit* .. .. | 

—42,502 

4,41,181 

—4,37,349 

37,208 

11,15,118 

8,55,267 

1 —29,53,821 

Depreciation .. .. ] 

Dividend 

3,76,397 

4,39,850 

2,51,531 

4,81,327 

5,49,055 

10,92,340 

1 7,47,148 

Do. Rate % p.a. 

Carried Forward .. .. | 

7,70,329 j 

i 

9,73,865 

3,17,106 

3,50,200 

7,87,368 

15,39,385 

—14,1*4,436 


♦ Subject to taxation. 


ASHWIN INDUSTRIES LTD. 

FOUNDED in 1944 at BARODA. This Company went into voluntary liquidation. The Official 
Liquidators arc Messrs. i\. P. Shah & N. N. Makati. Office: Opp. Jubilee Baug, Baroda. 

DEVANGERE VEGETABLE OIL PRODUCTS LTD. 

(in Liquidation) 

Official Liquidator is Sri A. V. Hanumantha Rao. Pleader, Devangere. 


EAST COAST FOOD PRODUCTS LTD. 

(formerly the Bharat Vanaepati life. Co., Ltd.) 


FOUNDED in 1946 at GUNTUR. Directors : 
B. Venkateswailu, C. Y. Anjaneyulu Ohetty, Majcty 
Rama Mohan Rao, Maddi Sudarsanam, G. F. Marriner, 
D. R. Corke, Guntur Narasimha Rao and Addepally 
Satyanarayanamoorthy (Last three are Ex-officio 
Directors ). Managing Agents: Sudarsanam and Satya¬ 
narayanamoorthy Ltd. Secretary: K. S. Viswanathan. 
Registered Office : No. 99, Armenian Street, G. T.. 
Madras. Telegram : “ Eacofop.” Telephone : 3673, 
2665. P* B. No. 112. Auditors : P. Ramaehandra 
Rao & Co., Guntur. 

CAPITAL : Authorised : Rs. 25,00,000. 
Rs. 5,00,000 in 5,000 6% Tax-free Cumulative 
Preference shares of Rs. 100 each, Rs. 17,50,000 in 
1,75.000 Ordinary shares of Rs. 10 each, Rs. 2,50,000 
in 50,000 Deferred shares of Rs. 5 each. Issued, 
Subscribed, Called and Paid-up: Rs. 20,96,688 
Rs. 4,00,000 in 4,000 6% tax-free Cumulative Pre¬ 
ference shares of Re, 100 each, Rs. 15,50,000 in 1,55,000 
Ordinary shares of Rs. 10 each and Rs. 2,50,000 
in 50,000 Deferred shares of Rs. 5 each. Less calls 
in arrears : Rs. 1,03,312. 

A fixed cumulative dividend at the rate of 6% per 
annum (free of Income-tax) is payable on Preference 
share capital, a dividend of 10% (Imcome-tax free) 
on the Ordinary share capital and out of balance 
available a dividend not exceeding 10% (free of tax) 
on the Deferred “ share capital. The balance 


after the above mentioned appropriations, if any 
shall be divided equally between the ordinary share 
holders and the Deferred shareholders. 

Transfer, Details of : Common Form : Registra¬ 
tion Fee : Re. 1. New Certificate Fee: Re. 1. 
Voting Rights : One vote per share. 

Closure of Transfer Books : Books close 14 days 
in a year prior to the General Body Meeting. Date 
of Accounts : Accounts closed annually as al 
31st March. Date of Meeting : December. 

Objects and Activities : Formed for the purpose oi 
manufacturing Vegetable Products, Vegetable Ghee 
and other allied products. The Factory is situated 
at Tad*cpal1i. The name of the Company was changer 
to East Coast Food Products with effect from 2nd 
June 1048. 

Balance Sheet as on 3lsl March, 1955 


Rs. Rs. 

Capital .. 20,96,688 Gross Block .. 15,74,20; 

Liabilities .. 1,07,351 Less Depreciation 4,26,00* 

Loans.15,18,882 - 

Net Block .. 11,47,651 

Preliminary 

Expenses, etc. 35,08$ 

Sundry Assets .. 20,63,65( 

Profit A Loss a/c. 4,76,52$ 


Total .. 37,22,921 


Total .. 37,22,921 
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East Coast Food Products Ltd .—(contd.) 
Analysis of Working Year ends 31st March . 


' 

1949 

ior»o 

1951 

1952 ! 

1953 

i 

1954 ! 

1955 


Rs. 

Its. 

Its. 

Rs. * 

Rs. [ 

Rs. 

Rs, 

Paid-up Capital .. 

Net Profit 

12,80,290 

20,89.385 

20,91,950 

20,91,950 ! 

20,92,575 

20,96,663 i 

20,96,668 


.. 

-1,07,542 

—3,94,724 | 

1,43,802 I 

81,005 | 

-1,99,069 

Depreciation 



1,09,344 

1,02,895 1 

95,873 i 

88,493 j 

Preliminary Expenses, etr. 

1 35,086 

35,08(1 

35,086 

35,086 i 

35,086 ! 

35,086 . 

35,086 

('nrried Forward 

i 

i 

1,07,542 

- 5,02,266 ! 

-3,58,464 j 

2,77,459 1 

- -4,76,528 

Prices of f Highest 

6 

; 7 

1 5 

3 i 

4 * i 

5 1 

Shares \ Lowest 

5 

1 3 

i 

1 

4 i 

4 i 

i 

4 i 



HINDUPUR VEGETABLE OILS & REFINERIES LTD. 


FOUNDED in 1016 at MADRAS. Directors : 
Rayalaseema Kesari Guduthur Thimmappa Chettv 
(Chairman), Ruo Sahib Donti Bheerniah Setty, Katta 
Venkata Seshaiah Sett v, Rao Sahib T. Jayakeerti, 
Yelukur Elluiah Chetty, Makom S. Ramaiah Settv, 
S. C. V. Chetty, K. S. Subba Rao, Pola Venkata- 
ratnam and K. S. Murthi. Directors’ Qualifications : 
The holding in his own name shares of the face value 
of Rs. 10,000. Managing Agents : Messrs. D. B. 
Setty & Company. P. B. No. lf>, Hindupur. 
Registered Office : Factory Buildings near Railway 
Station, Hindupur. Tel. Address : “ Refineries 

Auditors : Messrs. B. Purushottam & Co. 

CAPITAL : Authorised : Rs. 10,00,000 in 10,000 
shares of Rs. lOO each. Issued : Rs. 5,00,000 in 5,000 
shares of Rs. 100 each. Subscribed, Called and 
Paid-up: Rs. 3,6-1,650. Rs. 4,(56,600in4,666 Ordinary 
shares of Rs. 100 each fully paid up and Rs. 650 in 
13 Ordinary shares of Rs. 100 each but Rs. 50 
paid-up. Less 1.029 Ordinary shares forfeited 
Rs. 1,02,600. 

Transfer, Details of : Common form. Joint 
holdings acceptable, “ Either or Survivor ” clause 
accepted, any one signature accepted. Registration 
Fee : Re. l/ Fee for Split or New Certificate : Re. 1. 
Fee for Duplication : Re. 1. Fee for Transmission : 
Re. 1. 


Closure of Transfer Books : Fifteen days prior to 
General Body Meeting. Proof to the satisfaction of 
the Board or sufficient indemnity. Date of Accounts : 
31st March, each year. Meeting in November. 

Voting Rights : On a show of hands every member 
present in person at th* mating shall have one vote 
and upon a poll every member present in person or 
by proxy shall have one vote for every share held 
by him. 

Objects : The Company has been formed with the 
immediate object of manufacturing Vegetable Oils 
and refining them in addition to Fats, Soaps and 
othter allied bye-products. The factory is situated at 
Hindupur adjoining th * Railway Station. 

Balance Sheet as on 31st March, 1954 


Hs. Rs. 

Capital .. 3,64,650 Gross Block .. 6,40,418 

liabilities .. 3,36,111 Ja>.«s Depreciation 15,669 


Block a/e. .. 6,24,749 

Preliminary 

Expenses 18,005 

Other Assets .. 7,414 

Profit & Loss n/«. 50,593 


Total .. 7,00,761 Total .. 7,00,761 


Analysis Of Working Year cmis 31st March . 



1949 

1950 

1951 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-Up (Capital 

4,09,975 

3,64,650 

3,64,650 

3,64,650 

3,64,650 

3,64,650 

Net Profit .. .. •. | 

—3,815 

-12,555 

—5,575 

-4,094 

—2,295 

—24,285 

Depreciation . 

5,477 

4,108 

3,081 

2,311 

693 


Taxation 


427 

•. i 

638 

227 


Carried Forward .. 

i ---1,815 

! ■ 

—14,370 

—19,946 | 

• ■ 1 

—24,040 

i 

-26,335 

; 

—50,593 


K-125 
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HYDERABAD VEGETABLE PRODUCTS CO., LTD. 


FOUNDED m \m at TIYDEBABAD (Deccan). 
Directors : S. N. Bilgrami, Abdul Hassan Syed AH, 
Nawab Md- Yar Jung Bahadur. Naoshir 8. Chenoy. 
Bar.-at-Law , Rai Bahadur Srikishen Sukhdev Malawi, 
Bankatlal Gopikishen, Shaik Ahmed, Moinuddin 
Shaik Imam (Ex-officio), Khan Bahadur A. K. Babu 
Khan (Ex-officio). Directors’ Qualifications : Holding 
shares of nominal value of Bs. 5,000. Managing 
Agents : Shaik Imam & Sons. Managing Agents’ 
Remuneration : Office allowance Rs. 500 per month 
plus 10% of net profits. Registered Office : B-733, 
Abid Road, Hyderabad (Deccan). Telegrams: 
“ Hyvepco ”. Telephone No. : 2675. Auditors : 
S. O. Dastagir & Co. 

CAPITAL : Authorised : Rs. 2f>,< 0,000. Rs. 3,00,000 
into 3,000 6% Cumulative Taxable Preference shares 
of Rs. 100 each and Rs. 22,00,000 in 2,20,000 
Ordinary shares of Rs. 10 each. Issued: Rs. 24,50,000. 
Rs. 21,50,000 in 2,15,000 Ordinary shares of Rs. 10 
each and Rs. 3,00,000 in 3.000 0% Cumulative 
Preference shares of Rs. 100 each. Subscribed and 
Paid-up : Rs. 24,40,120. Rs. 21,40,120 in 2,14,012 
Ordinary shares of Rs. 10 each and Rs. 3,00,000 in 
3,000 6% Cumulative Preference shares of Rs. 100 
each. Less calls in arrears Rs. 3,754. 

Capital History : The Authorised Capital of the 
Company was increased to I. G. Rs. 25 lakhs by the 
creation of 1,50,000 Ordinary shares of I. G. Rs. 10 
each on 12th July 1944. 

At an Extraordinary General Body Meeting held 
on 30th September 1951, the following reconstruction 
of Capital was agreed to. 

The present Ordinary share Capital of Rs. 21,40,120 
comprising of 2,14,012 Ordinary shares upon each of 
which Re. 10 has been paid up is to be reduced to 
Rs. 10,70,060 by writing off the paid up value by 
50 per cent, i.e ., Rs. 5 only paid up. 

60,000 Ordinary shares of Rs. 5 each is to be 
allotted to the Hyderabad Government Industrial 
Trust Fund and 20,000 Ordinary shares of Rs. 5 each 
to the Managing Agents and 72,994 shares of Rs. 5 


each to be issued to the existing shareholders and the 
public. This is with a view to reduce the loan of 
Rs. 3 lakhs by the Industrial Trust Fund and Rs. 4 
lakhs by the Managing Agents. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
6% per annum and the right to receive all arrears of 
dividends whether declared, earned or not and have 
a preferential claim for repayment of capital over the 
ordinary shares in the event of a winding up. 

Transfer, Details of : Common form. Shares can 
be registered in joint names with “ Either or 
Survivor ” clause and all survivors* signatures are 
necessary. Vernacular signatures are acceptable if 
properly attested. Registration Fee : Annas 2 per 
share upto 30 shares and Rs. 2 per transfer thereafter. 
Closure of Transfer Books : 30 days in a year. 

Voting Rights : One vote for every Rs. 10 worth 
of shares held. Date of Annual Accounts : Closed 
yearly as at 31st December. Date of Meeting: 
September. 

Objects and Activities : Manufacture of vegetable 
ghee and allied products, oil milling, soaps. 

General : At the General Body Meeting held on 
30th September 1951, it was proposed to appoint 
Messrs. Babu Khan Sons & Co., as Managing Agents 
for the unexpired period of* Managing Agency till 8th 
July 1959, instead of Sheik Imam & Sons, who 
resigned subject to the sanction of the Government 
of India. 

Balance Sheet as on Sint December, 11)51 

Its. Rs. 

Capital ... 24,36,366 Gross Block .. 43,07,598 

Sundry Liabilities 33,71,743 Less Depreciation 1,33,040 


Net Block .. 41,74,558 

Liquid Assets .. 3,09,521 

Profit & Loss a/c. 13,24,030 

Total .. 58,08,109 Total .. 58,08,109 


Analysis of Working Year ends 31st December. 



Sep. 1945 

Sep. 1946 | 

Sep. 1947 

Sep. 1948 | 

Sep. 1949 

Dec. 1950 

Dec. 1951 


Rs. 

Ks. 1 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,44,230 

24,29,280 i 

24,29,280 

24,38,306 I 

24,30,366 

24,36,366 

24,36,360 

Net Profit 

69,948 

1,41,695 { 

80,420 

—2,65,947 

--8,92,929 

—0,54,741 

—2,11,739 

Depredation 

35,000 

72,278 ' 

72,278 I 

I 

.. 

1,33,044 

.. 

Dividend 

65,000 

1.18,112 ; 

53,326 

i 

., 


,, 

Do. Rate % p.a. 

! 10 

7* i 

21 j 

I. .. i 

,, 

.. 

1 

Carried Forward 

4,948 

11,032 I 

1,326 

—2,64,021 j 

—11,57,550 

—18,12,291 

* 13,24,030 

Prices of f Highest 

! 


16 

13} 

81 

4f 

,, 

Shares \ Lowest 

i 

I ' # i 

10{ 

8* 1 

4* 

2* 



* After waiving Rs. 7 lakhs being a part of the Loans of the Government and the Managing Agents. 








V *et*W» Oils 


2007 


INDIAN VEGETABLE PRODUCTS LTD. 


FOUNDED in 1929 at BOMBAY. Directors: 
The Hon. R. D. Campbell (Ex-officio, Chairman ), 
Sir Purshotamdas Thakurdas, k.b.k., c.i.k.. A. D. 
Shroff, N. H. Tata, Mathuradas Devidas Madhowji 
and E. S. Ickringill (Ex-officio). Directors' Qualifica¬ 
tions : Holding of 50 shares. Managing Agents : 
Forbes Forbes Campbell & Co., Ltd. Managing 
Agents' Terms and Remuneration : For a period of 
20 years with a monthly allowance of Rs. 1,000 
and 10% of net profits. Registered Office : Forbes 
Building, Home Street, Fort. Bombay. Telegram : 

•• Yestermorn Telephone : 32981 (10 lines). P.B. 
No. 79. Auditors : A. F. Ferguson <& Co. 

CAPITAL : Authorised : Rs. 30,00,000 in 30,000 
shares of Rs. 100 each. Issued and Subscribed : 
Rs. 21,17,500. Rs. 10.17,500 in 10,175 shares of 
Rs. 100 each fully paid other than cash and 
Rs. 11,00,000 in 11.000 shares of Rs. 100 each issued 
for cash. 

Capital History : In 1954 a sum of Rs. 3,02,500 
being part of the Reserve Fund was capitalised 
and distributed 3,025 ordinary shares of Rs. 100 
each in the proportion, one Ordinary share for 
every six ordinary shares held. Thus the paid-up 
capital was i i n • reused froj 11 Rs. 1 s. 15.000 in 18.15>0 

Analysis i 


shares of Rs. 100 each to Rb. 21,17,500 in 21,175 
shares of Rs. 100 each. 

Transfer, Details of : Common form. Shares 
registered with ‘Either or Survivor* clause. Vernacular 
signatures to be attested by a Magistrate. 
Registration Fee : As. 8 per deed. Fee for Split or 
New Certificate : Re. 1 per scrip. 

Closure for Transfer Books : Books close for 
15 days prior to General Body Meeting. Voting 
Rights : One vote per share either in person or by 
proxy. Date of Accounts : Accounts are made as 
on 30th September. Meeting in December. 

Objects and Activities : The Company manu¬ 
factures hydrogenated, vegetable and other edible 
oils and are marketed under the trade mark of 
■Lion” brand. 

Balance Sheet as on 30th September, 11)55 


Rs. Its. 


Capital 

Funds 

Tax Reserve 
Liabilities 

Protit & Loss rt/c. 

21,17,500 

26,21,598 

25,415 

5,12,337 

87,720 

Block a/c. 

Liquid Assets 

. 25,37,434 
. 28,27,136 

Total .. 

53,64,570 

Total 

.. 53,64,570 

Working 


Year ends 30th Sept. 



1949 

1950 

1951 

1952 

1953 

1954 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

18.15,000 

18,15,000 1 

Ls. 15,000 

18,15.000 ! 

18,15,000 . 

21,17.500 

21,17,500 

Reserve and Other Funds .. 

22,50,000 

25,15,000 

25,56,850 

27,81,064 

28,96,064 i 

26,66.166 

26,21,598 

Net Profit 

Amount transferred to : 

4,97.660 

i 

3,25,535 1 

94,363 

1,94,780 , 

2,11.613 

—1,21,960 

2,05,695 

Other FkihU 

2.50,000 ; 

1,20,912 

11,835 

36,256 ! 

16.536 j 



Depreciation 

Taxation 

2 ,00,000 j 

1,50,000 

50.000 

50,000 

1 ,00,000 1 

75,000 

75,000 

3,00,000 1 

50,000 


65,000 

1,25,000 : 

46,000 

20,000 

Dividend 

2,17.800 

1,81,500 

i,27.050 

1,81,500 

1.81,500 

{1,05,875 

1,05,875 

Do. Rate 0 o p.u. ..' 

12 

10 ; 

7 

10 

10 

5 

5 

Curried Forward .. 

62,633 

45,756 , 

♦19,384 ; 

117,408 

8,985 

-1,12,975 

84,034 


* After transferring Rs. 18,150 from Dividend Equalisation Fund. { Paid out of the Dividend Equalisation Fund 
r After transferrin}' Rs. 40,000 from Dividend Equalisation Fund. 

8 After transferring Rs. 22,180 from Dividend Equalisation Fund. 


JAYA OIL MILLS AND PRODUCTS LTD. 


FOUNDED in 1946 at COIMBATORE. Directors: 
T. T. Rathnasabapathi Pillai, T. A. Subramanian, 
K. L. P. Lakshminarayana Chetty, T. S. Anantha- 
raman, K. Kumaraswamy Gounder, R. Muthu- 
marappa Gounder, K. Krishnaswami Gounder, 8. P. 
Senniappa Gounder, S. Venkachala Gounder and 
A. M. R. Kalingarayan. Directors' Qualifications : 
Holding of 50 shares. Managing Agents : Java- 
deva A Co. Registered Office and Faetory: Ambaram- 
p&layam Post, via Pollachi. Telephone No.; 65. 
Auditors : M. S. Krishnaswamy & Jagannathan. 


CAPITAL : Authorised : Rs. 10,00,000 in 10,000 
Ordinary shares of Rs. 100 each. Issued : 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 
each. Subscribed, Called and Paid-up : Rs. 2,47,800. 
Rs. 2,67, l00 in 2,671 Ordinary shares of Rs. 100 each 
fully paid up. Lens calls in arrears Rs. 19,300; 

Transfer Details of : Common form. Joint 
holdings acceptable. •* Either or Survivor ” clause 
acoepted with any one signature. Registration Fee : 
Rs. 2 per deed. Fee for Split or New Certificate : 
Re. 1 per scrip. 
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Jaya Oil Mills and Products Ltd. - (contd.) 

Closure of Transfer Books : Books close 14 days 
prior to General Body Meeting. Voting Rights : On 
a show of hands every member present in person 
shall be entitled to one vote for every five shares and 
the same number of votes in the event of poll provi¬ 
ded that no shareholder shall have more than 20 
votes irrespective of the number of shares held by 
him. Date Of Accounts : Accounts are made as on 
31st March. Meeting : December. 

Objects and Activities : Manufacture groundnut 
oil and cake. Paddy bulling. The factory is situated 


at Ambaranipalttyaiii near Anamalai Road Railway 
station. The mill commenced working from August 
1949. 


Balance Sheet an on 31st. March, 1955 



Rs. 


Rs. 

Capital 

.. 2,47,800 

Block a/c. 

3,34,651 

Liabilities 

.. 2,11,675 

Pre. Expenses .. 
Liquid Assets .. 
Profit & Loss a/c. 

10,075 

22,900 

91,849 

Total 

.. 4,59,475 

Total .. 

4,59,475 


Analysis of Working 


Year ends Hist March. 


! ! i I 



1949 

1950 ; 

1951 

1952 ; 

1953 

1954 | 

1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

Profit .. 

Carried Forward .. 

2,41,350 ' 
-24,684; 

.. j 24,684 ! 

2,47,800 
-19,809 ; 
44,493 

2,47,800 i 
31,909 ! 
-76,402 i 

2,47,800 ! 

1,484 | 

- 74,918 ! 

2,47,800 i 
10,723 | 

- 85,641 ! 

2,47,800 j 
415 : 

- 85,226 j 

2,47,800 

6,622 

-91,849 


KALPAKA OIL MILLS LTD. 


FOUNDED in December 1937 at PALLURUTTY 
(Cochin) as a private Company and converted into 
a Public Limited Company in 1945. Directors : 
Rao Saheb Elamana Krishna Menon, V. Subramania 
Iyer, b.a., l.t., V. J. Kurien and C. K. Rama 
Iyer ( Director-in-charge) , Directors’ Qualifications : 
Holding 500 shares. Terms of Managing Director : 
An Office allowance of Rs. 250 per month and 7£% 
of net profits. Registered Office : Perumanur. 
Ernakulam, P. B. No. 55. Telegram : “ Kalpaka 
Telephone No. : 52. Auditors : Varma & Vanna. 

CAPITAL : Authorised : Rs. 6,00,000 in 60,000 
Ordinary shares of Rs. 10 each. Issued, Subscribed 
and Paid-up: Rs. 5,35,811, Rs. 80,000 in 8,(XX) 
shares of Rs. 10 each issued to Deferred shareholders 
as fully paid on conversion of 800 Deferred shares 
Rs. 4,74,840 in 47,484 shares of Rs. 10 each fully 
paid. Less calls in arrears Rs. 19,029. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor ” 
clause. Vernacular signatures to be attested by a 
Magistrate or J.P. Any one signature accepted. 


Registration Fees : Re. l per deed. Fee for Split 
or New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close 10 days 
prior to and after the General Body Meeting. 
Voting Rights : One vote on show of hands and on 
a poll every member present in person or by proxy 
shall have one vote for every share held. Date of 
Accounts: Accounts are made as on 31st December. 
Meeting in July. 

Objects and Activities : To crush copra and to 
manufacture soaps, toilet products, cosmetics, etc. 
Exporters of Oils and Malabar Produce. 

Balance Sheet ax on 31st December, 1954 

Rs. Rs. 

Capital .. 5,35,811 Gross Block .. 5,04,172 

Liabilities . . 2,99,982 Jjess Depreciation 29,579 


Net Block .. 4,74,593 

Goodwill .. 72,000 

Liquid Assets .. 84,138 

Profit & Loss a/c. 2,05,062 

Total .. 8,35,793 Total .. 8,35,793 


Analysis of Working Tear ends 31st Dee. 



1948 

1949 

1950 

1951 

1952 

1953 

1954 


Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

5,12,755 

5,84,776 

5,35,811 

5,35,811 

5,35,811 

5,35,811 

5,35,811 

Net Profit 

20,876 

—85,297 

-42,631 

■ 



-13,664 

Depreciation 

2*389 


2,326 


581 

1,294 


Taxation 

17,500 




*. 



Dividend 

12,300 





* 0 

a © 

fie. ' Rate % p.a 

3 

0 * 



© • 



Carried Forward .. . 

577 

-84,720 

—1,27,351 

-1,72,888 

—■ 1,72,879 

—1,91,398 
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KARNATAKA VEGETABLE OILS AND REFINERIES LTD. 


FOUNDED in 1945 at HOSPET, Bellary Dis¬ 
trict. Directors : Murari Venkataswamy, K. Channa- 
kaaavan, Goud Jolada Chanabasappa, Vasappa Ellur, 
Sivappa M. Bhoomaraddi, Patil Revana Gowda, 
Javali Mahanthappa, P. Nagalingiah, Jawali Mahan- 
thappa, Chakki Cbannappa, Gosi Virupakahappa. 
Directors* Qualifications: Holding of 1,000 shares. 
Managing Agents : Ullagaddi & Co. Terms of 
Managing Agency : For a period of 20 years with a 
monthly allowance of Rs. 500 plus 10 per cent of 
net profits. Registered Office : Hagaribommanahalli 
P. ()., Bellary District. Telegrams : “ Vanaspathi ”. 
Auditors : D. V. Sarovar & Co. 

CAPITAL : Authorised : Rs. 20,00,000 in 2,00,000 
shares of Rs. 10 each. Issued : Rs. 15,00,000, 
Rs. 11,50,000 in 1,15,(K)0 Ordinary shares of Rs. 10 
each and Rs. 3.50,000 in 35,000 6 per cent Tax- 
free Cumulative Redeemable Preference shares of 
Rs. 10 each (redeemable after 10 years from the date 
of allotment). Subscribed : Rs. 11,27,000 in 1,12,700 
Ordinary shares of Rs. 10 each. Called and Paid-up : 
Rs. 10,12,720. Rs. 10,34,220 in 1,03,422 Ordinary 
shares of Rs. 10 each fully paid. IjCss call money in 
arrears Rs. 21.500. 

Debentures : Rs. 4,00,000 ill 800-5J per cent 
Tax-free debentures of Rs. 500 each issued in 
February 1948 at par and redeemable at par not 
later than 2nd January 1954 by 4 equal annual 
drawings of Rs. 1 lakh each commencing from 2nd 
January 1951 onwards with a right to redeem on 
any day after 2nd January 1951 ; the outstanding 
debentures at a premium of 2 per cent in whole or 
in part so long as such repayment is not less than 
Rs. 1 lakh full value. The debentures are issued as 
Bearer and Registered bonds. Bearer bonds can be 
converted to Registered ones or vice versa on payment 
of a fee of Rs. 3 per debenture. Interest payable 2nd 
January. In the later part of 1950 the debentures 
were paid out. 


Transfer, Details Of : Common form. Shares 
registered in joint names with ’‘Either or Survivor” 
clause. All signatures necessary. Registration 
Charges : Re. 1 per deed. Fee for Split or New 
Certificate : Re. 1 per scrip. Voting Rights : Every 
member when present in person shall have one vote 
on a show of hands, on a poll each person present 
either in person or by proxy shall have on« vote for 
every share held. 

Closure of Transfer Books : Books dose for 15 
days prior to General Body Meeting. Date of 
Accounts : Accounts are made as on 30th June. 
Meeting in December. 

Objects and Activities : Manufacture of refined 
and hydrogenated vegetable and other edible oils. 
The factory is at Hagaribommanahalli, just near the 
Railway Station in the heart of the groundnut grow¬ 
ing area in the Bellary District, 21 miles from Hospet. 
Oil is extracted with eight expellers. The capacity 
of the plant is 15 tons of refined oil per day of which 
ten tons are converted to vegetable ghee. 

General : in the later part of 1950 the Company 
taken a loan of Rs. 6| lakhs from Madras Industrial 
Investment Corporation Ltd. 

. The Madras Industrial Investment Corporation 
Ltd., Madras have obtained a preliminary decree for 
recovery of the loan amount. The property and 
assets of the company are in the possession of the 
Official Receiver, Bellary under the orders of the court. 


Balance Sheet as on 30th June, 1955 



R*. 


Rs. 

Capital 

Loans .. 
Forfeited Share* 
Liabilities* 

. 10,12,720 

. 11.33,564 

37,145 
61,017 

Gross Block 

Less Depreciation 

10,31,225 

54,700 

Net Block 

Prely. Expenses.. 
Liquid Assets 

Profit & Loss »/c. 

15,76,459 

22,283 

6,104 

6,39,600 

Total 

. 22,44,446 

Total 

22,44,446 


Analysis Of Working Year ends Mth June. 



Sep. 1947 

Sep. 1948 

Sep. 1949 

Sep. 1950 

Mar. 1952* 

Dec. 1953f 

June 1955* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

9,93,709 I 

9,69,800 

10,01,384 

10,11,405 

10,13,520 

10,12,720 

10,12,720 

Debentures . 

• • i 

4,00,000 

4,00,000 

4,00,000 

. . 


,, 

Net Profit 

8,392 

—23,093 

—32,538 

—75,051 ; 

3,44*478 

! -1,70,577 

2,255 

Depreciation 

11,444 

23,230 

35,382 

i 


j 

.. 

Carried Forward .. 

8,392 

—14,701 

—47,239 

—1,22,290 j 

- 4,66,768 

—6,37,345 

—6,39,000 


* For 18 months. 


t For 21 months. 
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kusum products ltd. 


■?0\nSDl!D \u M5 t\ve kte. Mt. D. P. Kliaitan 
at. CALC\3Ttk. Board ot Directors: 6.8. Nevatia, 
(Ckiimcm), 6. D. Loy&lka, It. K. Kejriwal and 

R. 1?. Khaitan. Managing Agents : East India 

Development Co., Ltd.. Calcutta. Terms of Managing 
Agents : For a period of 20 years with effect from 
27th December 1945 at an office allowance of 
Rs. 1,000 per month and a commission of 10% on 
the net profits. Registered Office : Bombay Mutual 
Building, 9. Brabourne Road, Calcutta. Telegram : 
‘Method*. Telephone: 22-1178, 1301: Office: 

Factory : 376 and 232, Serampore. Factory : Guru 
Garden Road, Rishra (District Hooghlv). Auditors: 

S. R. Batliboi & Co., Calcutta. 

CAPITAL: Authorised: Rs. do 00.000. Rs. 
25,00,000 in 2,50,000 Ordinary shares of Rs. 10 
each and Rs. 25,00,000 in 25,000 Preference shares 
of Rs. 100 each. Issued, Subscribed and Paid-up : 

Rs. 16,00,000. Rs. 8.00,000 in 80,000 Ordinary 
shares of Rs. 10 each and Rs. 8,00.000 in 8.000 51% 
(Taxable) Cumulative Redeemable Preference shares 
of Rs. 100 each. The Preference shares arc entitled 
to a fixed taxable Cumulative dividend of 5J- per cent, 
and are entitled to receive all arrears of dividend and 
preferential repayment of Capital over the Ordinary 
shares in the event of a winding-up. They are also 
redeemable at 5 per cent premium at any time after 
31st December J952 at the option of the Directors 
bv giving 3 months’ notice. 

Analysis 


Debentures : Rs. 10,00,000 in 1,000 4£% Mortgage 
Debentures of Rs. 1.000 each issued in 1945 at par 
and redeemable on 30th September 1956 at par or 
there after at the option of the company on 
giving three months' notice on or before 30th 
September 1961. 

Transfer, Details of : Common Form. Transfer 
Pee : Re 1 per transfer. Date of Accounts: 

Accounts close as on 31st March. Meeting in 
February. Voting Rights : One vote per share. 

Objects and Activities : Formed to manufacture 
Vunaspati, refined vegetable oils, soap, boiled oils, 
paints, varnishes and other allied products. 

Main Products : (1) Yanaspati: Brands (i) KUSUM 
packing 36 lbs.; 10 lbs.: 5 lbs. and 1J lbs. 
(ii) PRASAD packing 36 lbs. (2) Refined oils: Brand 
• k NlRMAL” packing 35 lbs. Bye-Products: 
(1) Washing Soups. (2) Oxygen Gas. 


Balance Sheet as <>u 31st March, 1955 



Us. 


Rs. 

Capital 

16,00,000 

(liw Block 

39,27,229 

Debentures 

10,00,000 

f/w Depreciation 

IS, 15,281 

Capital Reserve . 

2,000 

... - 

Sundry Liabilities 

29,68,539 

Xet Block 

26,11,948 

Liquid Assets 

24,30,871 



Profit A Loss n/c. 

5,27,720 

Total 

r»r ,70,539 

Total 

55,70,539 


Working Y>ar *inl* 'iJai Mmrb. 



1048 ! 

1950 

1951 

1052 

1953 1 

i 

1954 

1955 


Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Paid-up Capita l .. 

16,00,000 ! 

i«.oo,ooo 

16,00,000 

16,00,000 

16,00,000 i 

16,00,000 j 

16,00,000 

Debentures 

! 10.00,000 I 

-1,67,488 ! 

10 ,00,000 

10 , 00,000 ! 

10 ,00,000 ! 

10 ,00,000 

10 ,00,000 ; 

10,00,(XX» 

Xet Protit 

3,14,657 

3,824 

7,56,454 

6.10,123 

1,32,021 ! 

- 4,47,110 

Depreciation 

3.29,737 i 

4,50,000 i 

2,55,119 1 



2,68,710 i 

, . 

Carried Forward 

-2,39,913 ! 

20,868 

22,121 j 

7,34.333 

* —1,89,093 j 

+ -43,534 ! 

5,27,720 

Taxation 


! 


6,947 ; 




N.B. —Preference dividend till 31st March 1948 paid in Deo. 1950. 

* After paying preference dividend for two years ended 1950. 

t After adding Rs. 5,391 being Income-tax for 1948- 49 and deducting Us. 4,947 tax Refund for 1947-48 and 
Re. 13,982 transferred from Taxation Reserve. 


MADRAS VANASPAW LTD. 


FOUNDED in 1945 at MADRAS. Directors: 
C. P. Sinha, m.a. [Chairman), Rajah 8. V. Jagannadha 
Rao Bahadur Vara, R. Surya Rao, b.a., b.l. 
B. Ramachandra Reddy, c.b.e., Lt.-Col. T. S. 
Shastry, i.m.s. (Retd.), m.b.c.m., T. Prasad, N. R. 
Pandya, S. Aral Doss, i.a.s., D. Sadasivam, N.. A, 
Naganathan, K. Sitarama Reddiar, b.a., b.l. Direc¬ 
tors* Qualifications : Holding of shares of the 
nominal value of Rs. 5,000. Managing Agents: 
Messrs. Kubera Yanaspati Managers Ltd. Managing 


Agents* Terms and Remuneration : For a period of 
20 years with an office allowance of Rs. 1,000 per 
month and 10% of the net profits. The remuneration 
of 10% shall be waived in any year if the profits 
are not sufficient for the declaration of a 4£% Tax* 
free dividend on Ordinary shares. Registered Office: 
331-333, Thambu Chatty Street, Madras. Telegram : 
“Kubera”, Telephone No. : 55870. Auditors; Messrs. 
Sastri k Shah. 
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CAPITAL : Authorised : Rs. 30,00,000 in 20,000 
Ordinary shares of Rs. 100 each, 20,000 Ordinary 
shares of Rs. 10 each and 8.000 5j% Tax-free 
Cumulative Preference shares of Rs. 100 each. 
Issued: Rs. 25,00,000. Rs. 15,00,000 in 15,000 
Ordinary shares of Rs. 100 each, Rs. 2,00,000 
in 20,000 Ordinary shares of Rs. 10 each and 
Rs. 8,00,000 in 8.000 5£% Tax-free Cumulative 
Preference shares of Rs. 100 each. Subscribed and 
Paid-up : Rs. 25,00.000. Rs. 15,00,000 in 15,000 
Ordinary shares of Rs. 100 each fully paid, 
Rs. 2,00,000 in 20,000 Ordinary shares of Rs. 10 each 
fully paid and Rs. 8.00,000 in 8,000 o§% Tax-free 
Cumulative Preference shares of Rs. 100 each fully 
paid. Less calls in arrears Rs. 13,625. The 
Preference shares confer the right to a fixed Cumula¬ 
tive Preferential dividend at the rate of 5|% per 
annum (free of income-tax) on the capital for the 
time being paid up thereon and the right in a winding 
up to payment of capital and arrears of dividend 
whether earned, declared or not, up to the commence¬ 
ment of the winding up in priority to the Ordinary 
shares, but shall not confer any further right to 
participate in the profits or assets. The two classes 
of Ordinary shares rank equally in the profits and 
assets of the Company. 

Capital History : The Company made a new issue 
of 5.(XX) Ordinary shares of Rs. 100 each and 5,000 
5|% Indian Tax-free Cumulative Preference shares of 
Rs. 100 each in September 1946. The new issue was 
made for the purpose of purchasing and erecting a 
bigger vegetable ghee plant having a capacity of 
manufacturing 20 tons Vanaspati instead of the 

Analysis < 


Madras Vanaspati Ltd#— (amid.) 
10 tons plant which was proposed to be erected at the 
time of the first issue. The new shares rank pari 
passu with the old shares in every respect and were 
offered to the existing shareholders as on 14th 
September 1946. For every Rs. 300 face value of 
Ordinary and/or Preference shares, one Preference 
share and one Ordinary share was issued. 

Transfer, Details of : Common Form. Registration 
Fee : Re. 1. New Certificate Fee : Re. 1. 

Closure of Transfer Books : Transfer Books close 
7 days prior to and 7 days after the General Body 
Meeting. Voting Rights : One vote per share, upon 
a poll 10 votes for every Preference. Date of 
Accounts : Accounts are made as on 30th April and 
submitted in December. 

Objects : To manufacture and sell vegetable ghee 
(Vanaspati), refined oil and all bye-products relating 
to oils and fats. The factory is located at Villupuram 
in the South Arcot District of the Madras Presidency. 

General : On 17th October 1949, Messrs. K. V. 
Subba Rao & Co., Managing Agents resigned their 
office of Managing Agency in favour of Kubera 
Vanaspathi Managers Ltd. 

Balance Sheet as on 30th April, 1955 

Rs. Rs. 

Capital .. 24,86,375 Block a/c. .. 38,80,397 

Loan .. .. 24,05,254 Prely. Expenses.. 41,149 

Liabilities .. 36,704 Liquid Assets .. 2,42,480 

Profit & Loss a/c. 7,64,307 

Total .. 49,28,333 Total .. 49,28,333 

Working Yt.nr *w d* 301 h April. 



June 1949 1 

June 1950 

April 1951 

i 

April 1952 

April 1953 ’ 

April 1954 : 

April 1955 


Rs. 

H*. 

Rs. 

.Ks. 

K*. 

Rs. j 

Rs. 

Paid-up Capital .. 

21,20,329 

21,56,530 

24,85,875 , 

24,85,875 

24,86,375 

24,86,375 | 

24,86,375 

Prely. Exp., etc. .. 

60,595 

00.S95 

no,505 ! 

60,595 

14,622 ! 

41,149 

41,149 

Fixed Capital Exp. 

22,88,118 

34,14,257 

38,19,458 j 

39,97,714 j 

38,84,175 5 

38,87,378 j 

38,80,397 

Net Profit .. ! 

—98,897 

—2,42,774 

—2,52,494 j 

—2,25,744 | 

—1,85,543 1 

—2,01,062 i 

—1,51,957 

Carried Forward .. .. j 

—2,43,383 j 

—4,86,157 ] 

*—2,52,494 ! 

—2,25,744 ! 

—4,11,287 j 

—6,12,349 

— -7,64,307 

Prices of / Highest! Ordy. j 
Shares \ Lowest /Pref. j 

65-60 

64J-55 | 

55-50 i 

50.40 

40-20 ! 

35-20 j 


75-63 ! 

• 

641-60 

62-60 1 

60-52! 

50-40 ! 

40-30 j 



* The loss transferred to Plant and Machinery account. 

NM .—The Preference share dividends are in arrears since the date of allotment. 


MALWA VANASPATI AND CHEMICAL CO., LTD. 


FOUNDED in 1946 at INDORE. Directors : 
R. B. Seth, Shivratan G. Mohatta, Naravan Swami. 
Khushalohand B. Daga, Niranjan Prasad, Lt.-Col. 
Rajya Bhushan Rajya Ratna Rai Bahadur Seth 
Hiralal Kalyanmartji, P. C. . Gupta, Balgovindas 
Loiwal (Chairman), Girdharlal M. Mohatta and 
Brijrattan S. Mohatta (Ex-officio). Directors 9 
Qualifications : Holding of 500 shares. Managing 


Agents : Mohatta Brothers. Registered Offiee : 
Bhagirathpura, Indore. Telegiam : “ Mohatta 
Telephone : 570. Auditors : V. Sanker Aiyar & Co. 

CAPITAL : Authorised : Rs. 60,00,000 in 6,00,000 
Ordinary shares of Rs. 10 each. Issued: Rs. 40,00,000 
in 4,00,000 Ordinary shares of Rs. 10 each. Subs¬ 
cribed and Paid-up : Rs. 31,29,990 in 3,12,999 
Ordinary shares of Rs. 10 each fully paid up. AM 
forfeited shares Rs. 1,17,623. ■ J 
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Malwa Vanaspati and Chemical Co., Ltd. —(could.) 

Debentures: Rs. 15,00,000 in 6 per cent 1st 
Mortgage debentures of Rs. 1,000 each issued in 
October 1948 at par and redeemable at par in 1958. 
Interest payable half yearly in June and December. 

Transfer, Detalb of : Common form. Joint hold* 
ings acceptable. All signatures necessary. Registra¬ 
tion Charges : Re. 1 per deed of 1,000 shares or less 
and Rs. 2 per deed of shares over 1,000. Fee for 

Split or New Certificate : Re. 1 per scrip. 

Closure of . Transfer Boots : Books close for a 
fortnight upto the date of General Body Meeting. 
Voting Rights : One vote per share either in person 
or by proxy. 


Objects and Activities : Manufacture of vegetable 
and other edible oil and soap. The Company started 
production on 8th May 1950. 


Balance Sheet ax <>n 

Rs. 

Capital .. 31,29,990 

Forfeited Shan** 1,17,623 
Reserves 40,000 

Depn. Reserve .. 0,63,236 

Debentures 15,00,000 

Liabilities .. 22,85,095 


Total .. 80,35,944 


31st December, 1954. 

Rs. 

Block Account •• 51,05,306 
Truly. Expenses.. 84,451 

Liquid Assets .. 19,44,918 

Profit & Loss a/e. 9,01,269 


Total .. 80,35,944 


Analysis of Working 


Yvttr ends 31st J)rr. 



1948 

1949 

1950 

1051 

1952 

1953 

1954 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

\U. 

Paid-up Capital .. 

32,45,313 

31,28,490 

31,28,490 

31,28,490 

31,28,400 

31,28,490 

31,29,990 

Debentures 


15,00,000 

15,00,000 

15,00,000 

15,00,(KM) 

15,00,000 

15,00,000 

Block Account 

32,13,724 

41,61,653 | 

49,38,220 

50,49,431 

50,53,500 

51,07,350 

51,05,306 

Net Profit 

i 

i 

.. ■ 

976 

21,234 

—6,02,356 

85,359 

—3,91,182 

Depreciation 

■ • i 

i 

.. 

2,25,000 


3,75,000 

3,63,236 

Carried Forvmrd .. 

1 

1 

| 

l 

i 

976 

7,210 

.5,95,146 

-.•>,00,787 

—9,01.269 


MORVI VEGETABLE PRODUCTS LTD. 


FOUNDED in 1944 at MORVI (Saurashtra). 
Board of Directors : Sir Chunilal B. Mehta ( Chair¬ 
man ), Khimji Tejoo Kanya, Vadilal C. Gandhi, 
Panachand Dayabhai, Shantilal M. Shah, M. Bhat- 
nagar (Government Director ), Mangalbhai Iswarbhai 
Patel, Pirbhai-Noorbhai, Bhupatrai K. Sheth and 
Kanyalal Mulji Kanakia. Directors’ Qualifications : 
Holding of shares of the value of Rs. 5,000. Directors’ 
Remuneration : Rs. 100 for attending every meeting 
of the Board and a remuneration not exceeding 5% 
of the net profits of the Company divided amongst 
them in proportion to the time they served on the 
Board. Manager and Secretary : P. A. Bhat, f.c.c.s. 
(London). Regbtered Office : Station Road, Morvi 
(Saurashtra). Telegraphic address : “ Vegetable ”. 
Auditors : Dalai & Shah. 

CAPITAL: Authorised: Rs. 25,00,000, Rs. 12,00,000 
in 12,000 Preference shares of Rs. 100 each, 
Rs. 12,50,000 in 12,500 Ordinary Preference shares 
of Rb. 100 each and Rs. 50.000 in 10,000 Deferred 
shares of Rs. 5 each. Issued : Rs. 20,00,000. 
Rs. 7,00,000 in 7,000 Preference shares of Rs. 100 
each, Rs. 12,50,000 in 12,500 Ordinary Preference 
shares of Rs. 100 each and Rs. 50,000 in 10,000 
Deferred shares of Rs. 5 each. Subscribed and Paid- 
up : Rs. 16,45,400. Rs, 5,93,400 in Rs. 5,934 
Preference shares of Rs. 100 each, Rs. 10,02,000 in 
Rs, 10,020 OrdinAiy Preference shares of Rs. 100 
each and Rs. 50,000 in 10,000 Deferred shares of 
Rs. 5 each. 


The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
5% per annum free of tax and in the event of a 
winding up to preferential repayment of Capital over 
the Ordinary shares and for all arrears of dividend 
whether declared or not and do not participate in 
further profits or assets. 

Transfer, Details of : Common form. Joint hold¬ 
ings acceptable with ‘‘Either or Survivor*’ clause. All 
signatures necessary. Registration Charges : Re. 1 
per deed. Fee for Split or New Certificate : As. 8 per 
scrip. Closure of Transfer Books : Books close for 
15 days prior to Annual General Body Meeting. 
Voting Rights : On a show of hand every member 
present shall have one vote. Official Year : 
1st January to 31st December. Meeting in June. 

Objects and Activities : Manufacture of Refined 
and Hydrogenated Vegetable oils and other edible 
oils, soaps, stearine, empty tins and generation of 
electricity. The factory is boused on the Bank of 
River Machhu, covering a land of 6 lakhs square feet. 
The capacity of the plant is 3,600 tons per year. 

Balance Sheet as on 31st December, 1953 

Rs. Rs. 

.. 16,45,400 Block Account .. 20,44,518 

Liquid Assets .. 10,61,736 

.. 7,43,294 Profit & Loss a/e. 1,43,988 

4,945 
8,56,603 

Total .. 32,50,242 Total .. 32,50,242 


( apital 
Depreciation 
Fund 

Tax Reserve 
Liabilities 









2013 


Vegetable Oils 


Morvl Vegetable Products Ltd.— (eotUd.) 
Analysis Of Working )W rndx 31*1 Der.rmbrr. 



1947 

1948 

1949 

1950 

1951 

1952 ! 

1953 

: 

Hs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

R-s. 

Pnid-up Capital .. 

15,50,840 

15,09,340 

16,45,400 i 

16,45,400 

16,45,400 

16,45,400 ! 

16,45,400 

Other Funds 

5,000 ' 

1,20,432 

2,00,713 : 

3,28,269 i 

4,68,933 

4,68,933 ' 

7,43,294 

Profit .. 

72,997 

1,50,466 

27,641 

1,25,040 

1,56,198 : 

2,28,556 ' 

15,395 

Depreeiiitioii 

Dividend Bute % p.a. 

5,000 

1,15,432 

80,280 i 

1 

1,27,556 ! 

1,42,976 


2,74,361 

Ordinary . . .. ! 

Dividend Bute ° 0 p.a. 


8 

3 

8 

8 



Deferred 


15 


15 

15 



Carried Forward 

25,272 

60,395 

22,595 

30,304 

69,173 j 

—1,59,383 

—1,4*3,988 

.. .. . . 

ij 

7,84,157 ! 

I 

38,24,299 

34,03,060 

57,94,320 ' 

78,35,278 j 

i 

31,80,277 

52,34,092 


MYSORE VEGETABLE OIL PRODUCTS LTD. 

(See Advertisement also) 


FOUNDED in 19.38 at BANGALORE CITY. 
Directors : Rajasevasaktha P. Subbarama Chatty 
(Chairman and Managing Director), Dewan Bahadur 
1\ Mahadevayya, Ru hi-ill-Mu Ik 8. Abdul Wajid, 
Dharnuprakasa V. R. Chickcliennanjappa Settv, 
T. N. Kempahonniali, »S. M. Ramakrislma Rao and 
T. Shaumnna. Assistant Manager : N. Gopala Pai. 
Registered Office : Platform Road, Bangalore-2. 
Telegrams : ** Myvop Bangalore. Telephone. : 

2726. Branch Office : Cochrane Basin Road, 
Washermanpct Post, Madras-21. Telephone: 2281. 
Auditors : Messrs. Fraser & Ross, Madras. 

CAPITAL : Authorised : Rs. 15,00.000 in 1,50,000 
shares of Rs. ]() each. Issued, Subscribed and 
Paid-up : Rs. 13,50,000 in 1.35,000 shares of 
Rs. 10 each. 

Capital History : The Company issued in 1945. 
20,000 new shares of Rs. 10 each at par at the 
rate of one new share for every two held as on 19th 
January 1945. In December 1947, the share capital 
was increased by capitalising Rs. 3,00,000 from the 
reserve fund, 30,000 shares (out of the 40,000 
unissued shares) being issued as fully paid bonus 
shares in the proportion of one new share for 
every two shares held on 15th December 1947. 
These shares rank for dividend from 1st January 
1948. They are to be treated pari passu for all 
purposes with the existing shares. Thus the issued 
and paid-up capital was raised to Rs. 9,00.000. 

On the meeting held on 31st December 1953, the 
Capital of the Company was raised to Rs. 15,00,000 
in 1,50,000 shares of Rs. 10 each. A sum of 
Rs. 4,50,000 was capitalised out of the reserve funds 
and 45,000 shares out of the 60.000 unissued shares 
were issued as bonus shares to the existing share¬ 
holders in the proportion of one new share for 
every two shares held. 


On 31st March 1956, the Capital was reduced 
from Rs. 15.00,000 to Rs. 12,00,(XX) by reducing 
the nominal value of the shares from Rs. 10 to 
Rs. 8 and refunding cash Rs. 2 per share. 

Transfer, Details of : Common form. Joint 
holdings acceptable. Survivor clause not accepted. 
Transfer Fee : As. 4 per share to a maximum of 
Rs. 2. Fee for Split or New Certificate : As. 4 for 

each certificate. No charges for new certificates. 

Closure of Transfer Books : Transfer books are 
closed usually 14 days prior to General Meeting. 
Voting Rights : Every shareholder who is not in 
arrears and registered three months previous to 
General Meeting shall he eligible to vote. In ease of 
joint registered holders the person whose name stands 
first shall be entitled to vote. Vote may he given 
either personally or by proxy. Date of Accounts : 
Accounts are made up as on 30th June every year. 
Date of Meeting : The Annual Meeting is usually 
held in November or December. 

Objects and Activities : The Company has two 
factories, one in Bangalore and the other in Madras 
City for the manufacture of Vanaspati and Refined 
Oil and Washing Soaps. There is also an Oil Mill 
attached to the Madras Factory. The, following are 
the products now manufactured by the Company : 
“ Chamundi ” Vanaspati, “ Nandi " Vanaspati, 
“ Radio ” Refined Oil and “ Myvash ” Soap. 

Balance Sheet AH on 30Mi June, 1955 

Rs. Rs. 

13,50,000 Gross Block .. 13,84,249 

1**8 Depreoia tion 8,16,194 

2,86,658 - 

3,93,770 Net Block .. 5,68,055 

Liquid Assets .. 14,12,359 

Profit & Loss a/c. 50,014 

Total .. 20,30,428 Total .. 20,30,428 


Capital 
Reserves and 
other Funds .. 
Sundry Liabilities 






NqptaMft OUa 2014 


ttywn \«ge\ab\e OH Products Ltd. —(contrl.) 

Analysis Ot Working Year ends 30th June.. 


i 

i 

i 

11(49 

1950 \ 

I 

1951 ! 

1 

1952 j 

1053 j 

i 

195-* i 

1955 

i 

Rs. 

11 s. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Paid-up Capital .. 

8,99,690 

9,00,000 

9,00,000 

9,00,000 j 

9,00,000 j 

13,48,910 ; 

13,50,000 

General Reserve .. 

4,82,746 

4,82,746 

4,82,746 

4,82,962 | 

4,83,641 

2,13,346 ! 

2,12,490 

Other f Share Premium . 
Funds \ Miscellaneous 

74,167 

74,107 

74,167 

74,167 j 

1 

74,167 j 

74,167 ; 

74,167 

Funds 

1,30,000 

1,80,000 

1,80,000 

1,80,000 , 

1,80,000 j 



Net Profit 

Amount transferred to: 

2,11.550 

79,624 

—40,510 

—46,566 

1,28,335 | 

- -6,156 

—62,092 

Reserve Fund 

Other Funds : Miscella¬ 
neous Repairs and Re¬ 

i 

1 

i j 

i 

! 

j 

! . . 1 

1 

. 

j ; 

i 

j 

i 

i 


newal Fund 

50,000 


i 

j . . 1 




Depreciation 

1 91,587 

i 82,514 

64,802 

68,841 

38,626 1 

37,293 | 

41,147 

Taxation 

i 1,52,200 

! 70,950 

! . . : 

1 

52,500 ! 



Dividend Rate % p.a. 

161 

114 

! 

. . i 

17} j 

.. i 

. . 

Carried Forward 

55,459 

! 35.833 

| —6,077 

-53,242 

*18,235 j 

12,078 

—50,014 

Prices of f Highest 

18} 

1 17 

12 ; 

HI i 

1 U i 

11 

7} 

Shares \ Lowest 

1 

1 ,s i 

i 10 1 

9} 

i 

i 

8 : 

l 

5J 


* Include* Its. 1,00,592 being refund of I.T., K.P.T. & B.P.T. 


NORTHERN INDIA OIL INDUSTRIES LTD. 


REGISTERED in 1936 at KANPUR. Directors : 
Gopal Das Garg (Chairman and Ex-officio Director ), 
Xaveli Sharon Garg (Ex-officioDirector), Rao Bahadur 
Thakur Prahip Singh, Ramesh Sri vast a va, Rai Brij 
Mohan. H. X. Sapra. Bakht Narain Srivastava. 
Kishori Lai Gupta and Jugal Kishore Grag. Mg. 
Agents : Narain Dass Luchman Dass Ltd. 
Remuneration of Managing Agents : Rs. 1,500 per 
month as office allowance and 10% commission on net 
profit. Manager : Pt. G. D. Joshi, n.sc., a.h.b.t.t. 
Chief Accountant : M. G. Shukla. Chemist: 
Manshram Agarwal. M.sc. (Prv.). a.h.b.t.i. 
Registered Office: Raipurwa. Kanpur. P. B. No. 107. 
Telegram : ‘ Norie \ Telephone : 2295. Auditors : 
P. L. Tandon & Co. 

CAPITAL: Authorised, Issued, Subscribed and Paid- 

up : Rs. 10,00,000 in (1) 80,000 Ordinary shares of 
Rs. 10 each. (2) 2,000 6% Cumulative Preference 
shares of Rs. 100 each, both fully paid up. The 
preference shares carry preferential claim to dividend 
and repayment of capital in priority to the Ordinary 
shares without any further right to participate in 
profits and assets. 

Capital History : On 3rd January 1945, the Issued 
and Subscribed Capital was increased to Rs. 9,00,000 
by the issue of 10,000 Ordinary shares of Rs. 10 each 
at a premium of Rs. 5 per share to the existing 
Ordinary shareholders in the proportion of one such 
sharel;for every 6 Ordinary shares held. Also in 
October 1946, the company issued 10,000 Ordinary 
shares of Rs. 10 each at a premium of Rs, 5 per share 
in the proportion of one such share for every 7 
Ordinary shares held. 

Transfer, Details of: Common form. Registration 
Fee : Rs. 2 per deed. Date of Accounts and 


Dividends : Accounts made up yearly to December 

31. Meeting in February. Sub-division or Renewal 

Fee : Re. 1 per scrip. 

Closure of Transfer Books : Books close 6 days prior 
and 8 days after the General Body Meeting. Voting 
Rights: One vote per share cither in person or by 
proxy. Stamp duty according to Government Stamp 
Act. 

Objects and Activities : The company was 
registered to take over the business of M/s. Narain 
Dass Luchman Dass Oil Mills as a going concern. The 
mill at Kanpui has an area of 7| acres of land and 
are equipped to produce soaps, boiled linseed oil, for 
crushing linseed, mustard, groundnut, mauha, till, 
castor and neem seed, etc., and for filtering and 
clarifying the oil produced. During 1937 additional 
land with an area of 6,600 square yards was 
purchased and additional plant, including a modern 
oil refinery and seed cleaning machinery has been 
purchased and erected. In 1946 an Ice Plant 
of 10 tons capacity was installed and is working 
satisfactorily. In 1947 a Deodorising Plant has also 
been installed. Further a Paint Factory* was also 
installed in 1949 and is working. A scheme for 
installation of a Solvent Extraction Plant is also 
under consideration. 

Balance Sheet as on 31st December, 1953 

Rs. Rs. 

Capital J 0,00,000 Gross Block .. 11,89,542 

General Reserve 7,50,000 Less Depreciation 4,72,238 

Other Reserves .. 34,060 - 

Liabilities .. 20,82,786 Net Block 7,17.304 

Liquid Assets .. 20,51,099 

Profit & Loss a/c. 10,98,443 

Total .. 38,66,846 Total .. 38,66,846 



2015 


Vegetable Oils 


Northern India Oil Industries Ltd.— (eontd.) 


Analysis ot Working Year t>ndx 31 at December. 



1947 

1948 

1949 

1950 

1951 

1952 | 

1953 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Paid-up Capital .. 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10,00,000 

10 , 00,000 ! 

10,00,000 

Reserve Filnd 

5,00,000 

5,75,000 

7,50,000 

7,50,000 

7,50,000 

7,50,000 1 

7,50,000 

Other Fund 

57,378 

1,14,227 

1,07,244 

34,296 

34,434 

40,988 ! 

34,060 

Net Profit 

1,85,226 

3,20,122 

70,685 

—33,058 

—3,59,593 

- 4,02,008 j 

-3,23,728 

Depreciation 

Taxation 

54,380 

1,05,716 

44,753 

58,184 

53,897 



1,60,000 

3,65,000 

30,000 

.. 




Amount transferred to: 
Reserve Fund .. 

75,000 

1,75,000 



i 

! 



1 )i vidond 

80.000 

80.000 

80,000 


i 

i * ‘ 


1 )o. Rate % p-a • 

10 

JO 

10 

.. 

i 

i 


1 ‘amed forward 

7.884 

61,006 

19,945 

—13,114 

j 3,72,707 

! —7,74,715 , 

-10,98,443 

Prices of f Highest 

15J 

12 

81 

11 

1 10 

1 6J 

r *t 

Shares ^Lowest 

m 

! •! 

n 

7f 

| 3 , 

3 


PALANPUR VEGETABLE PRODUCTS LTD. 


FOUNDED in 1017 at PALANPUR. Directors : 
A. I). Shroff (Chairman). N. H. Tata (Spacial Direr - 
lor). Sir Chunilal B. Mehta, Maneckji N. Dalai, A.H. 
Bhiwandivvala. Captain Sahcbzada Ata Mohamcd 
Khan, M. A. Fazalblioy. Chhotubhai H. Mehta. 
Damodar M. (Jhin and Ardeshir H. Billimoria. 
Managing Agents : Investa Industrial Corporation 
Ltd. Registered Office : Talovnagar Dhurandhcr 
Bond, Palanpur (North Gujorat). Auditors : Messrs. 
X. M. Jlaiji & Co. 

CAPITAL: Authorised : Rs. 50.00,000. Rs. 
I .*>.00,000 in 1.50,(KM) Ordinary shares of Rs. 10 each. 
Rs. 10.00,(XX) in 10.000 5J% Cumulative Preference 
shares of Rs. 100 each and Rs. 25,00.000 in 25,(XX) 
unclassified shares of Rs. 1.00 each. Issued, Subs¬ 
cribed and Paid-up : Rs. 25,00,000. Rs. 15.00,000 
in 1,50,000 Ordinary shares of Rs. 10 each and Rs. 
10,00,000 in J0,000 51% Cumulative Preference 
shares of Rs. 100 each. 

The Preference shares confer on the holders the 
right to a fixed Cumulative dividend at the rate of 
5|% subject to Income-tax and in the event of 
winding up to receive all arrears of dividend whether 
declared or not and for preferential repayment of 


capital over the ordinary shares and to no further 
participation in further profits or assets. 

Transfer, Details of: Common form. Regis 
tration Fee : Re. 1 per deed. Fee for New or Split 
Certificate : Re. I per Certificate. Date of Accounts : 

31st December. Meeting in July. 

Closure of Transfer Books : 15 days prior to the 
Annual Meeting. Voting Rights : One vote per 
share cither in person or hv proxy. 

Objects and Activities : The Company's factory 
is situated at Palanpur in North Gujorat. It manu¬ 
factures Van a spat i and allied products. The 
product is being marketed under the trade name 

Nataraj ” in large and small size packs to suit 
different markets. 

Balance Sheet an on 31st December, 1954 

Its. Its. 

Capital .. 25,00,000 Fixed Capital Exp. 27,37,493 

Liabilities .. 27,85,173 Prely. Expenses.. 27,673 

Other Assets .. 2,43,164 

Profit & Loss a/e. 22,76,843 

Total .. 52,85,173 Total .. 52,85,173 


Analysis Of Working Year ends 31 at Dec. 


i 

1949 

1950 

1951 ! 

1952 

! 1053 

1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

25,00,000 

i 25,00,000 

Profit . 

*—3,00,019 

•—3,03,584 

*—2,01,020 

*—8,37,393 

*■—3,11,792 

I —1,58,902 

Carried Forward 

*—3,74,152 

*—8,77,736 

*—9,68,756 

*—18,06,149 

*—21,17,941 

—22,70,843 


* Subject to Depreciation. 

N.B .—Dividend on Preference shares from 1947 to 1953 is in arrears. 
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SUDARSAN OIL MILLS LTD. 

FOUNDED in 1945 at MADRAS. Directors: 


B. Venkatrama Reddy. R. Dasaratharama Reddy, 
( Chairman ), E. V. Narasa Reddy. T. N. Ycnkatasubba 
Reddy. B. Adinaiayana Reddy, M. B. Rangaswamy 
Reddy, B. Rama Reddy, M. Kotliandaraina Reddy, 
V. Dattatrcyan (Goeernment Direct rr), T. Pattablii- 
rania Reddy, T. N. Raghunatham Reddy, T. Rami 
Roddy. Directors* Qualifications: Holding of shares 
of the nominal value of Rs. 5.000 excepting the 
Ex -offirio and Government Director. Managing 
Agents : T. Rami Reddi & Co. Terms of Managing 
Agency : Office allowance of Rs. 1.000 per month 
and 10% of net profit. Registered Office : New 
Tiruvalam Road, Katpadi. North Areot Dist. 
Telephone No. : 29 Vellore. Telegrams: “ Sudarsan ”. 
Factory at Katpadi (North Arcot Dist.). Auditors : 
Brahmayya & Co., Madras. 

CAPITAL : Authorised : Rs. 25,00,000 in 5,000 
6% (tax-free) Redeemable Cumulative Preference 
shares of Rs. 100 each and 2,00,000 Ordinary* shares 
of Rs. 10 each. Issued : Rs. 12.50.000. Rs. 2,(X),000 
in 2,000 6% Preference shares of Rs. 100 each and 
Rs. 8,00,000 in 80,0(X) Ordinary shares of Rs. 10 
each, Rs. 5(),0(X) in 500 6% Preference shares of 
Rs. 100 each, Rs. 2.00.000 in 20,000 Ordinary shares 
of Rs. 10 each issued for consideration other 
than cash. Subscribed, Called and Paid-up: 
Rs. 12.25.990. Rs. 2,50,000 in 2,500 6% Preference 
shares of Rs. 100 each and Rs. 10,00,000 in 1,00,000 
Ordinary shares of Rs. 10 each. Less : Rs. 24,010 
(calls in arrears on Preference shares of Rs. 2,925 
and allotment money and calls in arrears on Ordinary 
shares Rs. 21.0^5). Debentures : The Company has 
Rs. 2,50.000 in 2,5(X) 4i% tax-free first mortgage 
debentures of Rs. 100 each issued at par in 1946 and 
redeemable at par at any time after 31st March 1952 
and in any case not later than 31st March 1958. 
Interest payable half-yearly commencing from 1st 
October 1946. 

The preference shares confer on the holders the 
right to a fixed Cumulative tax-free dividend 
of 6% per annum and have the right to receive all 
arrears of dividend whether declared or not and 
priority for refund of capital over the Ordinary 


shares in the event of winding up ; without any 
further right to participate in profits or surplus 
assets. They are also redeemable at the option of 
the Company after 31st December 1960 by* giving 
three months’ notice. 

Transfer, Details of : Common Form. Joint 
holdings are acceptable. Registration Fee : Re. 1 in 
respect of each transfer. Fee for Split or New 
Certificate : (I) Split. Certificate : For the first time 
no fee charged. For subsequent certificates to be 
split up a fee of Re. 1. (2) New Certificate : A fee of 
He. 1. Fee for Duplication : Re. 1. 

Closure of Transfer Books : During the fourteen 
days immediately preceding the Ordinary General 
Meeting in each year. Voting Rights : On a poll 
every member present shall have one vote. Date of 
Accounts : Accounts closed yearly as on 31st March. 
Meeting in July. 

Objects : For acquiring the fixed assets of the 
Sudarsan Oil Mills (a private concern) and to carry 
on the business of manufacturing and sale of refined 
and vegetable ghee (Vanaspati) and bye-products. 
The factory is situated at Katpadi, North Arcot 
District which is one of the largest groundnut 
producing centres in South India. Katpadi is an 
important railway junction and is connected with 
central markets in this province lx>th by rail and 
road- 

General : Messrs. Raghu & Co.. Original Managing 
Agents, resigned their office on 2nd July 1950 and 
Messrs. T. Rami Reddy & Co. were appointed in their 
place from 2nd September 1950. 

Balance Sheet as on 31st March, 195] 

Rs. Rs. 

Capital .. 12,25,990 (Irons Block .. 21,38,135 

Debentures .. 2,50,000 Less Depreciation 86,222 

Sundry Liabilities 12,47,421 -- 

Net Bloc k .. 20,51,913 

Liquid Assets .. 3,06,139 

Profit- Hr Loss a/c. 3,65,359 

Total .. 27,23,411 Total .. 27,23,411 


Year ends 31st March. 


Analysis of Working 



1947 

1948 

1949 

1950 

1951 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paicl-ilp Capital .. 

11,82,068 

12,11,145 

12,95,990 

12,95,990 

12,95,990 

Debentures 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

2,50,000 

Profit .. .. 

37 

—73,322 

—73,601 

—94,110 

—1,24,377 

Depreciation .. .. .. .. .. 

25,442 

18,532 

17,501 

18,736 

23,208 

Carried Foward 

37 

—73,285 

—1,46,862 

—2,40,982 

—3,65,359 

Prices of f Highest *1 Ordv. .. .. ! 

., 

10-8 

7J-5 

7-5 

• ' ■ ' 7-5 

Shares \ Lowest f Pref. .. .. 


100 95 

95-70 

70-60 

70-50 


Provision for taxation (1949> Rs. 5,836. 
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TATA OIL MILLS CO., LTD. 


FOUNDED in 1917 at BOMBAY. Directors : 
.1. R. D. Tata (Chairman), Dinshaw D. Romer, Sir 
Ohimilal V. Mehta, k.c.s.i., D. R. D. Tata, A. D. 
Shroff, N. H. Tata (Special Director) and F. H. 
Kemple. Directors* Qualifications : Holding of 2<X) 
shares. Managing Agents : Tata industries Ltd. 
Registered Office : Bombay House, 24. Bruce Street, 
Fort, Bombay. Telegrams: “ Tatoiis,” Bombay. 
Telephone: 29541. Auditors: Messrs. A. F. Ferguson 
k Co. and N. M. Raiji k Co. 

CAPITAL: Authorised : Rs. 2,50.00, (XX) in 3.00, (XX) 
Ordinary shares of Rs. 25 each (11s. 75,00,000) : 
30,000 4J% Cumulative Preference shares of Rs. 100 
each (Rs. 30,00, (XX)) ; 45,000 unclassified shares of 
Rs. 100 each (Rs. 45.00,000) ; and 4,00.000 unclassi¬ 
fied shares of Rs. 25 each (Rs. i ,00,00, (XM)). Issued : 
Rs. 99,93,050 in (ft) For other than cash 98,901 
Ordinary shares of Rs. 25 each (Rs. 24,72,525) out 
of which 88 .(HX) shares were originally issued as 6% 
Non-cumulative Preference shares of the same value 
and later converted into Ordinary shares. (/>) For 
cash 1,36,000 Ordinary shares of Rs. 25 each (Rs 
31,00,000) ; 45,269 Ordinary shares of Rs. 25 each 
issued at a premium of Rs. 25 per share (Rs. 
11,31,725) and 29.888 4£% Cumulative Preference 
shines of Rs. KXj each (Rs. 29.88,800). Subscribed : 
Rs. 99.96,275 in 98,901 Ordinary shares of Rs. 25 
each including Preference shares converted (Rs. 
24,72.525) ; 1,36.000 Ordinary shares of Rs. 25 each 
(Rs. 34,00,000); 45,269 Ordinary shares of Rs. 25 
each issued at a premium of Rs. 25 per share 
(Rs. 11,31,725); 29,888 41% Cumulative Preference 
shares of Rs. 100 each (Rs. 29,88,800). Capital 
suspense (Rs. 3,225) being 129 shares to be allotted 
in exchange for 2,580 Fractional Certificates. 

Capital History : In July 1928, the Capital was 
reduced from Rs. 1,00,00,000 to Rs. 25,00,000 by 
reducing the nominal value of each Ordinary share 
from Rs. 100 each to Rs. 25 each. The capital was again 
increased by Rs. 22,00,OCX) by the creation of 88,000 
6% Non-cumulative Preference shares of Rs. 25 each 
fully paid up. These Preference shares were conver¬ 
ted into Ordinary shares of Rs. 25 each fully paid in 
April 1938. In September 1940, the Authorised 
Capital was further increased from Rs. 47,00,000 to 
Rs. 75,00,000 by the creation of 1,12,000 new shares 
of Rs. 25 each out of which 36,000 new shares and 
4,842 shares which till then remained unissued 
making a total of 40,842 Ordinary shares of Rs. 25 
each were offered to the shareholders at Rs. 25 per 
share in the proportion of one such New Ordinary 
share for every 5 shares held ranking pari passu with 
the existing shares of the Company. 

In August 1943, the subscribed capital of the 
Company was increased to Rs. 57,90,700 by the 
capitalisation of Rs. 2,75,750, being a part of the 
Reserve Fund and creating thereby 11,030 new 


Ordinary shares of Rs. 25 each ranking for Dividend 
and in all the other respects pari passu with the 
existing shares of the Company. These new shares 
were distributed as bonus to the existing shareholders 
in the proportion of one such share for every 29 
shares held. 

At the Extraordinary General Meeting held in 
September 1946, the authorised capital of the 
Company was increased to its present figure of Rs. 24 
crores from Rs. 75 lakhs. The meeting authorised 
the Directors to issue subject to the consent of the 
Government of India 3(),(X:0 four and half per cent 
(less tax) Preference shares of Rs. 1 (X) each at not 
less than par value and 50X00 Ordinary shares of 
Rs. 25 at a premium of Rs. 25 per share in the pro¬ 
portion of one new share for every five held, subject 
to the provision that those holding less than 5 shares 
would get one new Ordinary share. The meeting 
further agreed to the disposal of 3,402 forfeited 
shares forming part of the present capital by the 
Directors. It was expected that the proceeds of the 
above measures would amount to Rs. 55 lakhs which 
would be spent on the expansion of the existing 
plant and equipment of the Company, the initial 
expense for which was calculated at the above sum. 
In addition, the Company would erect a third oil 
factory in the near future in a suitable place in 
Northern India. 

Transfer, Details of : Common Form. Shares can 
be registered in joint names. Company accepts 
vernacular signatures on transfer in Gujarati and 
Marathi only. Other vernacular signatures require 
the attestation of a Magistrate or J.P. Registration 
Fee: As. 2 per Ordinary share subject to a maximum 
of Rs. 50 per deed and As. 4 per Preference share 
subject to a maximum of Rs. 250 per deed. Fee for 
Split or Renewal of Certificate : As. 8 per certificate. 

Closure of Transfer Books : Transfer books are 
usually closed for about 30 days in June/July at the 
time of the Annual General Meeting. Voting Rights: 
Upon a show of hands, one vote. Upon a poll one 
vote for every share held. Date of Annual Accounts: 
Accounts are closed as at 31st March and submitted 
in round about July. Dividends : Usually paid free 
of tax on Ordinary shares and on Preference shares 
after deducting tax. 

Objects and Activities : The Company manufac¬ 
tures vegetable oils, oil cakes (including solvent 
extracted cake meal), refined cooking oil “ Cocogem” 
vegetable products, toilet and washing soaps, toilet 
articles, industrial perfumes, glycerine, detergents, 
tins, oxygen, etc. There arc two factories owned by 
the Company, one situated at Ernakulam, comprising 
an Oil Mill, Washing and Toilet Soap Plant Glycerine 
Plant, Oil Refinery including Hydrogenation Plant, 
tin Can Plant, Case Making Plant and a Plant for 



Vegetable Oils 


2018 


Tata Oil Mills Co., M.-(contd.) 

manufacture of Toilet articles; and a second situated 
at Sewri, Bombay, comprising of an Oil Mill, a 
solvent extraction plant, a Glycerin? Plant, a 
Washing and Toilet Soap Plant, bonded Laboratory, 
Oil Refinery including hydrogenation plant and a 
plant for manufacturing Toilet articles and a semi¬ 
industrial laboratory for manufacture of essential 
Oils and Perfumes. 

General: From November 1945, the office of the 
Managing Agents was transferred from Tata Sons 
Ltd. to Tutu Industries Ltd. 


Balance Sheet as on 31st March , J955 

Rs. 

Capital .. 99,96,275 Gross Block a/o. 1,80,26,981 

Premium on Other Asset* .. 2,34,91,566 

Shares .. 14,93,586 
Reserve Fund .. 10,35,000 

Depreciation and 
other Funds .. 1,13,80,000 
Sundry Liabilities 1,69,05,356 
Profit & Lobs a/o. 7,08,330 

Total .. 4,15,18,547 Total .. 4.15,18,547 


Year end* 31*1 March. 


Analysis of Working 


i 

1949 

1950 

1951 

1952 

1953 

1954 

i 955 

1 

Us. | 

Rs. 

Rs. | 

Its. 

Rs. 

its. 

Rs. 

Paid-up Capital . . . . ' 

99,96,096 

99,96,128 

99,96,258 j 

99,96,205 

99,96,272 

99.96,275 

09,96.275 

Profit. 

7,98.466 

3,29,869 

5,45,317 i 

6,96,249 

6,24,467 

7,05,687 

6.98,361 

Depreciation 

Amount transferred to : 

0 , 50,000 

6.50,000 

9,50,000 

j 2,00.000 ; 

10,00,000 

12,00,000 

9,70.000 

Reserve Fund . . 








Other Funds 



95,000 

1,00,000 

60,000 

3,35,000 


Taxation 

6,60.000 

96,376 


1,90,000 

65,000 

1,35,000 

2, IS,75o 

Dividend Ordy. 

5.60,580 

2.80,294 

4.20.448 i 

5.60,59s 

4,90,523 

6,30,673 

5,60,598 

Do. Ra1e%p.<t. 

s 

4 

6 

s 

7 

9 

S 

Carried Forward 

I .03.3*7 

18.474 

8.847 

10.002 

9,150 

9.968 

13,236 

Prices of /’Highest 

4»7 4 

56 

60 

45 

•m 

49 

55 

Shares \ Lowest 

m 

SO 

40 

291 

30 

32? 

38’ 


TUNGABIIADRA INDUSTRIES LTD. 

[See AdvcrHsemevf also) 


FOUNDED in 1946 at BOMBAY. Directors: 
G. P. Birla (Ex-officio) (Chairman). S. K. Krishna 
Y&chandra Bahadur, Rajah Saheb of Venkatagiri, 
G. D. Somani, T. Bhaskara Rao and H. P. Singhi 
(Ex-officio). Directors 9 Qualifications: Shares of 
the value of Rs. 10,000. Managing Agents: The 
Cotton Agents Ltd., Industry House, 159, Church- 
gate Reclamation, Fort, Bombay. Registered Office: 
India Exchange, Royal Ex. Place Extn., Calcutta 1. 
Telegram : * Tungustry \ Telephone : 22-3411 & 
22-7892. Auditors: K. N. Gutgutia & Co. 

CAPITAL: Authorised: Rs. 1,00,00,000 in 
10,00,000 shares of Rs. 10 each. Issued: Rs. 40,00,000 
in 4,00,000 shares of Rs. 10 each. Subscribed and 
Paid-up : Rs. 30,58,950 in 3,05,895 Ordinary shares 
of Rs. id each fully paid. Debentures : In May 1949 
the Company issued debentures for Rs. 15,03,000 in 
1,503 debentures of Rs. 1,000 each at par, with 
interest at 5£% Taxable. They are to be redeemed 
on 30-6-1964 at par but the Company has option to 
redeem the Debentures on 30-6-1959. 


Transfer, Details of : Common form. Vernacular 
signature to be translated into English and attested 
with the seal of ?i .Magistrate or J.P. Registration 
Charges : Re. 1 per deed. 

Closure of Transfer Books : Books close 10 days 
earlier than the General Body Meeting. Date Of 
Accounts: Accounts are made as on 30th September. 
Date of Meeting in June. 

Voting Rights: On a show of hands every member 
entitled to vote and present in person or by proxy 
shall have one vote and upon a poll every member 
entitled to vote and present in person or by proxy 
shall have one vote in respect of every share held by 
him, or each Rs. 10 of stock held by him. 

Objects and Activities: The Company has been 
formed to manufacture and deal in vanaspati and 
all kinds of vegetable products and bye-products 
therewith. 

Balance Sheet as on 30th September, 1955 

Rs. Rs. 

Capital .. 30,58,950 Block a/c. .. 63,37,609 

Debentures .. 15,03,000 Other Assets .. 35,70,897 
Sundry liabilities 62,70,628 Profit & Loss a/c. 9,24,072 

Total .. 1,08,32,578 Total .. 1,08,32,578 
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Tungabhadra Industries Ltd.— (com td.) 
Analysis ol Working Year ends 30th Sep. 




. 19J9 

1950 

1951 

1952 

1953 

1 

1954 

1955 


! 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Paid-up Capital .. 


30,58,950 

30,58,950 i 

30,58,950 

30,58.950 

30,58,950 

30,58,950 | 

30,58,950 

Debentures 

! 

15,03,000 

! 15,03,000 ! 

15,03,000 

15,03,000 

15,03,000 

15.03,000 I 

15.03,000 

Depreciation 

i 

.. 

2,45,000 j 

.. 





Net Profit 

. . ! 

11,131 

56,330 ! 

—2,97,091 

—0,98,406 

—98,010 

—3,36,846 j 

5,04,206 

Dividend 

. . ! 


! 70,474 






Do. Rate % p.a. 



! 24 ; 

.. 

.. 




Carried Forward .. 

. . ' 

23,475 

3,341 ; 

-2,94,350 

—9,92,815 

—10,91,431 

— 14,28,278 ! 

—-9,24,072 

Prices of /Highest 


7 

« 

0 

5 

4 

4 1 

5A 

Shares ^Lowest 

.. i 

1 

5Jr 

5 ! 

1 1 

4 

4 

i 8 i 

3 ! 



VEGETOLS LTD. 


FOUNDED in 1945 at CHITTOOR. Directors : 
Khan Bahadur M. Ameen Khaleeli ( Ex-officio ), Rao 
Sahib C. P. Saru-thy Mudaliar (Ex-officio), M. Kazim, 
Khaleeli, R. Appadumi Mudaliar, R. Govindaraja 
Mudaliar, C. 1\ Doraiswnmi Mudaliar, A. N. Hreeni- 
vasan and the Director of Industries & Commerce 
(Andhra) (Ex-officio). Directors’ Qualifications: 
Holding of shares worth Rs. 5,000. Managing 
Agents : Khalsar & Co. Managing Agents' Terms 
and Remuneration : For a period of 20 years with a 
monthly remuneration of Rs. 500 and 10 per cent 
of net profit. The allowance will be raised to 
Rs. 1.500 per mouth from the date of working of the 
factory. The allowance of 10 per cent net profit 
will apply as long as a dividend of 9 per cent is 
paid on ordinary shares and this will be raised to 
15 per cent when the dividend exceeds 9 per cent 
Registered Office : Vijaya Vilas, High Road, P.B. 4, 
Chittoor. Madras Office : “ Palm-Grove ”, 163-V. 
Royapettah High Road, Madras-4. Bangalore 
Office : 14, Halls Road* Richards Town, Bangalore 
Cantonment. Auditors : Suri & Co. 

CAPITAL : Authorised and Issued : Rs. 12,00,000. 
Rs. 1,00,000 in 1,000 6 per cent Tax-free Cumu¬ 
lative Participating Preference shares of Rs. 100 
each, Rs. 2,00,000 in 4,000 6 per cent Tax-free 
Second Cumulative Participating Preference shares 
of Rs. 50 each, Rs, 9,00,000 in 90,000 Ordinary 
shares of Rs. 10 each. Subscribed and Paid-iip: 
Rs. 8,54,992. Rs. 96,500 in 1,000 6 per cent Tax- 
free Cumulative Participating Preference shares of 
Rs. 100 each, less calls in arrears Rs. 3,500, 
Rs. 2,00,000 in 4,000 6 per cent Tax-free Second 
Cumulative Participating Preference shares of Rs. 50 
each fully paid and Rs. 5,58,492 in 58,321 Ordinary 


shares of Rs. 10 each fully paid. Less calls in 
arrears Re. 24,718. 

The Preference shares confer on the holders the 
right for a Participating Cumulative preferential 
dividend at the rate of 6 per cent per annum free 
of Income-tax and for dividend of 7 per cent per 
annum in the event 10 per cent or over being 
declared on ordinary shares and to an additional 
1 per cent dividend lor every 10 per cent on 
ordinary shares subject to a maximum of 9 per cent 
per annum and also to a right in the event of 
winding up to payment of capital and arrears of 
dividend in priority to the ordinary shares. 

Transfer, Details of : Common form. Joint hold¬ 
ings with ‘ Either or Survivor ' clause accepted. One 
signature is sufficient. Registration Charges : Nil . 
Fee for Split or New Certificate : As. 8 per scrip. 

Closure of Transfer Books : Books close for 10 
days for prior to General Body Meeting. Voting 
Rights ; One vote for each ordinary shares either 
in person or by proxy. Date Of Accounts : Accounts 
are made as on 31st March. Meeting : September. 

Objects and Activities : Manufacture of vegetable 
products by refining and hydrogenating groundnut 
oils. The factory was opened on 29th July 1950 by 
H. E. the Governor of Madras. 

Balance Sheet as on 31st March. 1955 

Rs. Rs. 

Capital .. 8,54,992 Block Account .. 16,25,521 

Liabilities .. 12,28,509 Prely. Expenses.. 10,255 

Liquid Assets .. 80,671 

Profit & Loss a/c. 3,67,054 

Total .. 20,83,501 Total .. 20,83,501 
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Analysis Of Working Year ends 3Jst March. 



1949 

1950 

i <>.-> i 

1952 

1953 

1954 

1955 

Paid-up Capital 

Block Account 

Profit 

Depreciation 

Carried Forward 

! 

Rs. 

8,44,003 

11,66,500 

Rs. 

8,48,116 

11,90,316 

i 

Rs. 

8,53,666 

13,79,278 

! 

. . 1 

Rs. 

8,54,128 
! 14,75.754 

Rs. 

8,54,692 
17,27,774 J 

— 1,49,613 ! 

— 1,49,013 J 

! 

Rs. 

8,54,992 
16,73,299 
1,21,328 j 
16,146 | 
| - 2.70,942 i 

: i 

Rs. 

8,54,992 

16,25,521 

—90,112 

48,953 

—3,07,054 


N. li. —Preference shares are in arrears since the allotment date. 


VIZAGAPATAM VEGETABLE OIL PRODUCTS LTD. 


FOUNDED in 1946 at MADRAS. Directors: 
Raja Sir Ravu Swethachalapathi Rama Krishna 
Ranga Rao Bahadur. Raja of Bohbili (Chairman), 
Raja Rao Janardhana Krishna Ranga Row Bahadur. 

1. V. Rama Ran, M. M. G. Appa Rao. C. Aehutha 
Rao. u. a. Directors 9 Qualifications : Holding or shares 
worth Rs. 5,000. Managing Agents : Shri Rama 
Sugars and Industries Ltd. Terms of Managing 
Agents: For a period of 20 years with a remuneration 
of Rs. 1,000 per month anti commission of 10 per cent 
of net profits. Registered Office : Bobbili. Srikakulam 
District. Telegram: “ Yop ’\ Telephone No. 22. 
Auditors : Brahmayya & Co. 

CAPITAL: Authorised: Rs. 18,00 000. Rs. 6,no.ooo 
in 6,000 5 per cent Tax-free Cumulative Preference 
shares of 100 each and Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each. Issued: Rs. 14,00,000. 
Rs. 3,00,000 in 3,000 5 p-r cent Tax-five Cumu¬ 
lative Preference shares «f Rs. 100 each and 
Rs. 11,00,000 in 1,10,000 Ordinary shares of 
Rs. 10 each. Subscribed, Called and Paid-up : 
Rs. 13,81,662 8. Rs. 3,00,000 in 3,000 5 per 
cent Tax-free Cumulative Preference shares of 
Rs. 100 each, less calls in arrears Rs. 4,625 and 
Rs. 10,99,960 in 1,09,996 Ordinary shares of Rs. 10 
each fully paid, less calls in arrears Rs. 13,692-8. 
Add forfeited shares Rs. 20. 

The Preference shares are entitled to a fixed tax- 
free cumulative dividend at the rate of 5 per cent 
per annum and have a right to receive* all arrears of 
dividend whether declared or not and have 
preferential claim for repayment of capital over the 

Analysis of 


ordinary shares in the event of a winding up and no 
further rights in the profits or assets of the 
Company. 

Transfer, Details of : Common form. Shares 
registered in joint names with “ Either or Survivor " 
clause. All signatures necessary. Vernacular sig¬ 
nature to be attested by a Magistrate or J. P. 

Registration Fee : Re. 1 per deed. Fee for Split or 
New Certificate : Re. 1 per scrip. 

Closure of Transfer Books : Books close for 14 days 
prior to General Body Meeting. Voting Rights : 
On a show of hand every member in person shall 
have one. vote and on a poll every member shall 
have one vote for each share. Date of Accounts: 
Accounts are made as on 30th June. Meeting : 
December. 

Objects and Activities : Manufacture of refined oil, 
\ egetab'e gh a* and other allied products. 

General : Bobbin Industries who were the original 
Managing Agents resigned their office in June 1950 
and Shri Rama Sugar and Industries Ltd. were 
appointed in their place. The Company commenced 
production from early January 1951. 


Balance Sheet as on 30th Juno, 1953 


Capital 
Loans .. 
Liabilities 


Total 


Rs. 

13,81,663 

5,26,623 

8,08,869 


27,17,155 


Block Account .. 
Proly. Expenses.. 
Liquid Assets .. 
Profit & Loss tt/o. 

Total 


Rs. 

18,53,658 

19,899 

5,03,840 

3,39,758 


27,17,155 


Working 


Year ends 30th June 



1047 

i 

1948 

1949 

1950 

1051 | 

1952 

1953 


Rs. 

Rs. 

. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

Profit 

Carried Forward .. 

6,23,207 

8,74,772 

! 1 

8,74,857 

8,80,287 

11,77,302 i 
—33,530 ! 
—33,580 i 

13,81,663 

—1,97,695 

—2,31,225 

13,81,632 

—1,08,533 

—3,39,758 


N.B .—The preference shares are in arrears since the allotment date. 
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INCOME-TAX & SUPER TAX RATES 
FOR 1956-57 ASSESSMENT 

As (ter Indian Finance Act , 1956 
THE FIRST SCHEDULE (See Section 2)- PART I 

Rates of Income-tax 

A. In the case of every individual, Hindu Provided that : 


undivided family and unregistered firm and other 
association of persons, not being a case to which 
paragraph B or paragraph C of this Part applies : 




Rate 


Surcharge 

1 . 

On the first 

Nil. 


Nil. 


Rs. 2,000 of 





total income. 




2. 

O n the next 

Nine pies in 

the 

One-twentieth of 


Rs. 3,000 of 

rupee. 


the rate 


total income. 



specified in 





the preceding 





column. 

3. 

On the next 

One anna 

and 

Do. 


Rs. 2,500 of 

nine pies in 

the 



total income. 

rupee. 



4. 

On the next 

Two annas 

and 

Do. 


Rs. 2,500 of 

three pies 

in 



total income. 

the rupee. 




On the next 

Three annas 

and 

Do. 


Rs. 5,000 of 

three pies in 

i the 



total income. 

rupee. 



6. 

On the balance 

Four annas in 

the 

l)o. 


of total in- 

rupee. 




come. 

Provided that in the case of Hindu undivided 
families, no tax is payable if the total income does 
not exceed Rs. 8,400. 

In the case of every individual who is not 
married and every unregistered firm or other 
associations of persons not being a case to which 
para B or para C of this Part applies : 




Rate 


Surcharge 

1 . 

O n the first 

Nil. 


Nil. 


Rs. 1,000 of 





total income. 




2. 

O n the next 

Nine pies in 

the 

One-twentieth 


Rs. 4,000 of 

rupee. 


of the rate 


total income. 



specified in 





the preceding 





column. 

3. 

O n the next 

One anna 

and 

Do. 


Rs. 2,500 of 

nine pies in 

the 



total income. 

rupee. 



4. 

O n the next 

Two annas 

and 

Do. 


Rs. 2,500 of 

three pies in 

the 



total income. 

rupee. 



5. 

O n the next 

Three annas 

and 

Do. 


Rs. 5,000 of 

three pies in 

the 



total income. 

rupee. 



6. 

On the balance 

Four annas in 

the 

Do. 


of total in- 

rupee. 




come. 

K-126 


(i) No income-tax shall he payable* on a total income 
which before deduction of the allowance if any for earned 
income does not exceed the limits specified below ; 

(ii) The income-tax payable shall in no case exceed 
half the* amount by which the total income (before deduction 
or the said allowance if any for earned income) exceeds 
the said limit ; 

(iii) The income-tax payable on the total income as 
reduced by the allowance for earned income shall not 
exceed either : 

(a) a sum bearing to half the amount by which 
the total income (before deduction of the allowance for 
earned income) exceed the* said limit the same proportion 
as such reduced total income bears to the unreduced total 
income. 

or 

( b) the income-tax payable on the income so reduced 
at the rates herein specified, whichever is less. 

The limit referred to in the above proviso shall 
be : — 

(i) in the case of every Hindu undivided family 
which as at the end of the previous year had 

(a) at least two members entitled to claim Rs. 
partition ... ... ... ... 8,400 

ib) at least four members entitled to claim 

partition ... ... ... ... 12,600 

Provided that in the case referred to in sub¬ 
clause (a) none of the members and in the case 
referred to in sub-clause ( b ) none of the minimum 
number of four members,— 

(a) is less than eighteen years of age ; or 

( b ) is lineally descended from another member or 
along with another member is lineally descended from any 
other living member of the family not entitled to claim 
partition and 

(ii) in every other case ... ... Rs. 4,200 

Provided further that : 

(i) no surcharge shall be payable on a total income 

which before deduction of the allowance, if any. for earned 
income does not exceed the limit specified below, v. , 

(ii) the surcharge payable shall in no case exceed 
half the amount by which the total income (before deduction 
of the said allowance, if any, for earned income) exceeds 
the said limit. 

The limit referred to in the above proviso 
shall be : 

(i) in the case of every Hindu undivided family which 
satisfies the conditions laid down in the preceding proviso 
and had as at the end of the previous year— 

(a) at least two members entitled to claim Rs. 

partition ... ... ... 14,400 

( b) at least four members entitled to claim 

partition ... ... ... 21,600 

(ii) and in every other case ... ... 7,200 
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Explanation: Por l\ie purposes of this para¬ 
graph, in the case of every Hindu undivided 
family governed by the Mitakshara law, a son 
shall be deemed to be entitled to claim partition 
of the coparcenary property against his father 
or grandfather notwithstanding any custom 
to the contrary. 

13. In the case of every company— 

Rate Sunhargi 

On the whole of total Four annas in the One-twentieth 

income. rupee. of the rate 

specified in 
the preceding 
column. 

c. In the case of every local authority and in 
every case in which under the provisions of the 
Income-tax Act, income-tax is to be charged at the 
maximum rate— 

Rate Surcharge 

On the whole of total Four annas in the One-twentieth 

income. rupee. of the rate 

specified in 
the- preceding 
column. 

D. In the ease of every registered firm— 

Rate 

On the first Rs. /. r )J)00 of total income... None pies in the 

rupee. 

On the next Rs. 75,000 of total income. One anna in the 

rupee. 

On the balance of total income ... One anna and 

six pies in the 
rupee. 

Provided that : 

(i) no income-tax shall be payable on a 
total income which does not exceed Rs. 40,000 ; 

(ii) the income-tax payable shall in no 
case exceed one-half the amount hv which the 
total income exceeds Rs. 40,000. 


PARI' II 


Rates of Super tax 


A. In the case of every individual, Hindu 
trediyided family, unregistered firm and other 
association of persons, not being a case to which 
any other paragraph of this Part applies : 


Rate 

1. On the first JV>7. 

Rs. 20,000 of 
total income. 

2. On the next One anna in the 

Rs. 5,000 of - rupee, 
total income. 


3. O n the next Three annas in the 
Rs. 15,000 of rupee, 
total income. 


Surcharge 

Ait. 


One-twentieth 
of the rate 
specified in 
the preceding 
column. 

Do. 


Rale 


‘1. On the next Five annas in the 
Rs. 10.000 of rupee, 
total income. 


5. O n the next Six annas in the 
Rs. 10,000 of rupee, 
total income. 


0. O n the next 
Rs. 10,000 of 
total income. 


Seven annas in the 
rupee. 


7. O n the next 
Rs. 10,000 of 
total income. 

0. On the next 
Rs. 10,000 of 
total income. 


Seven ami a half 
annas in the 
rupee. 

Eight annas in the 
rupee. 


Surcharge 

One-twentieth 

of the rate 
specified in 
the preceding 
column. 

Do. 


Do. 


Do. 


Do. 


0. On the next 
Rs. 10,000 of 
total income. 

10. O n the next 
Rs. 20,000 of 
total income. 


Eight and a half 
annas in the 
rupee. 

Nine annas in du¬ 
mper. 


Do. 


l)o. 


11. On the next 

Rs. 30,000 of 
total income. 

12. On the balance 

of total in¬ 
come. 


Nine and a half 
annas in the 
rupee. 

Ten annas in the 
rupee. 


Do. 


l)o. 


B. In the case of every local authority— 

Rate Surcharge 

On the whole of total Two and a half Three pies iti the 

income. annas in tin* rupee, 

rupee. 

C. In the case of an Association of persons 
being a Co-operative Society, as defined in clause 
(")B) of Section 2 of the Income-tax Act. 

Rate Surcharge 

1. On the first Nil. Nil. 

Rs. 25,000 of 

total income. 

2. On the balance Two and a half Three pics in the 

of total in- annas in the rupee. 

come. rupee. 

D. In the case of every company— 

On the whole of total income... Six annas and nine pies 

in the rupee. 

Provided that : 

(i) a rebate at the rate of live annas per rupee of the 
total income shall be allowed in the case of any company 
which, 

(a) in respect of its profits liable to tax under the 
Income-Tax Act for the year ending on the 31st day of 
March 1957 has made the prescribed arrangements for 
the declaration and payment within the territory of India 
of the dividend payable- out of such profits, and for the 
deduction of super tax from dividends in accordance with 
the provisions of sub-section (3-D) of section 18 of the said 
Art, and 

(b) k a public company with total income not exceed¬ 
ing Rs. 25,000 to which the provisions of section 23-A 
cannot be made applicable;. 

(ii) a rebate at the rate of four annas per rupee 
of the total income shall be allowed in the case of any 
company which satisfies condition (<j) but not condition ( b) 
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of the preceding clause ; and 

(iii) a rebate at the rate of three annas and six 
pies per rupee on so much of the total income as consists 
of dividends from a subsidiary Indian Company, and a 
rebate at the rate of one anna per rupee on any other 
income included in the total income shall be allowed. 

In the case of any Company not entitled to a 
rebate under either of the preceding clauses: 

Provided further that :— 

(i) the amount of the rebate under clause (i) or clause 
(ii) as the case may be, of the preceding proviso shall be 
reduced by the sum, if any, equal to the amount of the 
aggregate of the amounts as the case may be, computed as 
hereunder : 

(a) on the amount representing At the rate of 
the face value of any bonus shares or the two annas per 
amount of any bonus issued to its share- rupee, 
holders during the previous year with a 

view to increasing the paid-up capital; and 

( b) in addition, in the case of a At the rate of 
company referred to in clause (ii) of the two annas per 
preceding proviso which has distributed to rupee. 

its shareholders during the previous year 
dividends in excess of six per cent of its 
paid-up capital, not being dividends 
payable at a fixed rate— 

On that part of the said dividends At the rate of 
which exceeds 6 per cent but does not three annas 

exceed 10 per cent of the paid-up per rupee, 

capital ; 

(ii) where the sum arrived at in accordance with 
sub-clause in) nr sub-clause (b) or both the sub-clauses of 
clause (i) of this proviso exceeds the amount of the rebate 
arrived at in accordance with clause (i) or clause (ii), as 


the case may be, of the preceding proviso, only so much of 
the amounts— 

(a) issued as bonus shares or as bonus, and 

( b) distributed as dividends, 

as is sufficient, in that order, in accordance with the rates 
specified in clause (i) of this proviso, to reduce the rebate 
to nil, shall be deemed to have been taken into account for 
the purpose : 

Provided further that the super tax payable 
by a company the total income of which exceeds 
Rs. 25,000 shall not exceed the aggregate of : 

(a) the super tax which would have been payable 
by the company if its total income had been Rs. 25,000 and 

(b) half the amount by which its total income exceeds 
Rs. 25,000. 

Explanation : For the purposes of paragraph 
D of this Part— 

(i) the expression * paid-up capital * means the paid-up 
capital (other than capital entitled to a dividend at a fixed 
rate) of the company as on the first day of the previous year 
relevant to the assessment for the year ending on 31st day 
of March 1957; 

(ii) the expression * dividend * shall be deemed to 
include any distribution included in the expression ‘ dividend * 
as defined in clause (6-A) of section 2 of the Income-tax Act. 

Explanation : For the purpose of this para¬ 
graph of this Part, a Company shall be deemed 
to be a public company only if it is a company 
in which the public are substantially interested 
within the meaning of the Explanation to Sec¬ 
tion 23-A of the Income-tax Act. 


j\. B. Further amendments made in the supplementary budget of 3rd November 1956 have been dealt with separately. 
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MADRAS AGRICULTURAL INCOME-TAX 


The Madras Plantations Agricultural Income- 
tax Act, 195 4, covers agricultural incomes 
from coffee, tea, rubber, cinchona and cardamom 
plantations. The Government levied the tax 
with effect from 1st April, 1954. 

The tax levied on every person whose total 
agricultural income is not less than Rs. 3,000 
and in the case of joint families, not less than 
Rs. 6,000. A super tax has been levied on 
incomes exceeding Rs. 25,000. In calculating 
the total agricultural income, cultivation ex¬ 
penses, amounts paid as land revenue or rent 
to a landlord and the like is excluded. 

Rate on Companies 

It is provided that in the case of every com¬ 
pany, Agricultural Income-tax shall be charged 
at the maximum rate on the whole of the total 
agricultural income.” 

In regard to super tax, it is specified that in 
the case of every company, the rate will be one 
anna six pies in the rupee on the whole of the total 
agricultural income. 

Rates of Agricultural Income-tax 

1. On the first Rs. 1,500 of total Rat( 

agricultural income. .At/. 

2. On the next Rs. 3,500 of total Nine pies in the rupee. 

agricultural income. 

3. Oil the next Rs. 5,000 of total One anna and six pies 

agricultural income. in the rupee. 

1. On the next Rs. 5,000 of total Two annas and six pies 
agricultural income. in the rupee. 

5. On the next Rs. 5.000 of total Three annas and six 
agricultural income. pies in the rupee. 

(i. On the balance of total agri- Four annas in the 
cultural income. i up<-t*. 

Provided that no agricultural income-tax shall 
be payable on a total agricultural income which 
is less than Rs. 3,000. 


The limit referred to in the above proviso shall 
be Rs. 6,000 in the case of every Hindu undivi¬ 
ded family or an Aliyasanthana family or branch 
or a Marumakkattayam tarwad or tavazhi 
including a Nambudri family or any other class 
governed by the law applicable to Narnbudris, 
which satisfies as at the end of the previous 
year the condition that it consists of at least five 
members : 

Provided further that— 

(1) The agricultural income-tax payable shall in no 
case exceed one-half of the amount by which the total 
agricultural income exceeds Rs. 3,000 or Rs. 6.000, as the 
ease may be : 

(2) in the case every company, agricultural income- 
tax shall be charged at the maximum rate on the whole of 
the total agricultural income. 

Rates of Super tax 

A. In the case of every individual Hindu 
undivided family, an Aliyasanthana family or 
branch, undivided Marumakkattayam tarwad 
or tavazhi, unregistered firm and other asso¬ 
ciation of persons, not being a rase to which 
paragraph B applies : 

Rati 

1. On the first Rs. 25,000 of total .V/7. 

agricultural income. 

2. On the next Rs. 15.000 ... One anna six pies in 

the rupee. 

3. On the next Rs. 15.000 ... Two annas in the rupee. 

4. On the next Rs. 15.000 ... Three annas in the 

rupee. 

5. On the next Rs. 15.000 ... Four annas in the 

rupee. 

6. On the next Rs. 15,000 ... Five annas in the rupee. 

7. On the balance of total agri- Six annas in the rupee. 

cultural income. 

B. In the case of every company 

On the whole of the total agricultural income— 
One anna six pies in the rupee. 


KERALA AGRICULTURAL INCOME-TAX ACT. 
Schedule—Part I 


Rate 

1. On the first Rs. 1,500 of total .V*7. 

agricultural income. 

2. On the next Rs. 3,500 of total Nine pies in the rupee. 

agricultural income. 

3. On the next Rs. 5,000 of total One anna and six pies 

agricultural income. in the rupee. 

4. On the next Rs. 5,000 of total Two annas and six pies 

agricultural income. in the rupee. 

5. On the next Rs. 5,000 of total Three annas and six 

agricultural income. pies in the rupee. 

6 . On the balance of total agri- Four annas in the 

cultural income. rupee. 

Provided that no Agricultural Income-tax 
shall be payable on a total agricultural income 
which is less than three thousand rupees. 


The limit referred to in the above proviso 
shall be Rs. 6,000 in the case of every Hindu 
undivided family or Marumakkattayam tarwad 
including a Nambudri family like that of the 
Moothathu or any other class governed by the 
law applicable to Narnbudris, which satisfies 
as at the end of the previous year the condition 
that it consists of at least five members : 

Provided further that— 

(1) the Agricultural Income-tax payable shall in no 

case exceed one-half of the amount by which the 
total agricultural income exceeds three thousand 
rupees, as the case may be. 

(2) in the case of every company Agricultural Income- 

tax shall be charged at the maximum rate on 
the whole of the total agricultural income. 
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Part II. Rates of Super tax 


A. In the case of every individual, Hindu 
undivided family, undivided Marumakkattayam 
tarwad, unregistered firm and other association 
of person, not being a case to which paragraph 
B applies :— 

Rate 

1. On the first Rs. 25,000 of total ,\77. 

agricultural income. 

2. On the next Rs. 15,000 of total One anna six pies in 

agricultural income. the rupee. 

3. On the next Rs. 15,000 of total Two annas in ihe 

agricultural income. rupee. 


Rati 

4. On the next Rs. 15.000 of total Three annas in the 

agricultural income. rupee. 

5. On the next Rs. 15,000 of'total Four annas in the 

agricultural income. rupee. 

0. On the next Rs. 15,000 of total Five annas in the rupee, 
agricultural income. 

7. On the balance of total agri- Six annas in the rupee, 
cultural income. 

B. In the case of every Company :— 

On the whole of the total agri- Two annas in the 

cultural income. rupee. 


THE MYSORE AGRICULTURAL INCOME-TAX 
THE SCHEDULE—PART 1 
Rates of Agricultural Income-tax 


Rate 

(1) On the first Rs. 1,500 of the Xif. 

total agricultural income. 

C2) On the next Rs. 3.500 of the Six pies in the rupee, 
total agricultural income. 

(3) On the next Rs. 5,000 of the One anna in the rupee, 
total agricultural income. 

( 4) On the next Rs. 5.000 of the Two annas in the 
total agricultural income. rupee. 

(5) On the next Rs. 5,000 of the Three annas in the 
total agricultural income. rupee. 

(0) On the next Rs. 5,000 of the Four annas in the 
total agricultural income. rupee. 

(7) On the balance of total agri- Five annas in the rupee, 
cultural income. 

Provided that no agricultural income-tax shall 
be payable— 

(i) on a total agricultural income which is less than 
Rs. 4,200 ; or 


t ii) by a person who derives agricultural income from 
land not more than one hundred acres of the first class of 
the land or an extent equivalent thereto consisting of any 
one or more of the classes of land specified in Part II. 

In the case of every Hindu undivided family which 
satisfies as at the end of the previous year the condition 
that it consists of at least two members entitled to claim 
partition, the limit referred to in the above proviso shall be 
Rs. 8,400 or double the extent of land referred to in the 
said proviso. 

Provided further that— 

(1) the agricultural income-tax payable shall in no 
rase exceed one-half of the amount by which the total 
agricultural income exceeds Rs. 4.200 or Rs. 8,400 as the 
case may be. 

(2) in the case of every company, agricultural income- 
tax shall be charged at the maximum rate on the whole of 
the total agricultural income. 


PART III 

Lumpsum rates for composition of agricultural income-tax 

Extent of first class of land Rate per acre Extent of first class of land Rate per acre 

1. Not exceeding 150 acres ... One rupee. Exceeding 500 acres but not Six rupees. 

exceeding 1,250 acres. 

2. Exceeding >50 acres but not One rupee and annas 5 Exceeding 1.250 acres but rn.i Eight rupees. 

exceeding 250 acres. eight. exceeding 2,500 acres. 

3. Exceeding 250 acres but not Two rupees and eight 6. Exceeding 2,500 acres but not Nine rupees. 

exceeding 500 acres. annas. exceeding 5,000 acres. 
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STAMP DUTY IN INDIA 
APPUCABLE TO ALL STATES 


The Government of India have fixed a uni¬ 
form Stamp duty on transfer deeds of shares 
at the rate of 12 annas for Rs. 100 all over 
India from the 1st of April 1956. 


The uniform duty replaces different rates of 
duty in various States of the Indian Union like 
Re. 1-2-0 in Bombay, Re. 1-8-0 in Madras 
Re. 0-15-0 in Kanpur, Re. 0-12-0 in Calcutta 
and Re. 0-8-0 in Travancore-Cochin. 


EXTRACTS FROM THE BYE-LAWS OF THE 

CALCUTTA STOCK EXCHANGE ASSOCIATION, LTD. 


Cash Delivery : Contracts entered into for 
cash transactions shall be for delivery on or after 
the second working day after the date of contract 
and at or before 2-30 p.m. on that day. 

HoHdays : In the event of a due date falling 
on a Stock Exchange Holiday shares must be 
taken upon the day preceding the due date. 

Contributory Shares : All Contributory 
Shares must be delivered along with the blank 
Transfer Deed executed by the registered holder 
only, and buyers must have the shares transferred 
immediately. In case of sales of such shares 
upon which any liability subsists, the purchasing 
member shall be responsible for the fulfilment 
of such liability from the moment he takes delivery 
of the shares on payment. 

Transfer of Contributory Shares : Buyers 
of Contributory shares should have the same 
transferred in their own or their buyer’s name 
within 30 days from the date of delivery. The 
buyer shall be liable for all the calls, etc., from 
the date of purchase. 

Return of Bad Deliveries : Shares which 
have been accepted and paid for, shall not be 
returned as bad deliveries, unless— 

(а) They have been declared by the 
Committee or the Share Examination Sub- 
Committee as not in order owing to a defect which 
existed either in the Share Certificate or in the 
relative Transfer Deed before the shares were 
delivered by the seller and/or unless 

(б) The Company concerned refused to 
register the Transfer for reasons for which the 
Transferor or the Seller is responsible. 


The Committee shall not entertain any claim 
against a seller in respect of shares which were 
delivered more than one year before the receipt 
of such claim. 

It was resolved by the Committee in the meeting 
held on February 17, 1944 that in case of return 
of shares as Bad Delivery under objection of the 
Company, a true copy of the original objection 
instead of the original itself would be considered 
sufficient proof by the Committee. 

In case of returning shares under objection, 
where delivery is effected in more than one lot 
only the lot objected to, may be returned, pro¬ 
vided it is in deliverable lot. The remaining lots 
must be accepted and paid for. 

(1) Such Shares, as have been accepted 
and paid for, can be returned as Bad Delivery 
up to 5 p.m. on a working day with delivery. 

Cum and Ex-dividend : Transactions in the 
shares of a Company effected on the date of the 
declaration of a dividend shall be considered 
as having been done “ Cum dividend ” during 
the whole day unless otherwise specified at the 
time of business. From the following morning 
shares shall be dealt “ Ex-dividend 

Business must be considered ex-dividend and 
ex-rights in respect of shares of Companies whose 
registered offices are in Calcutta on and from 
two days before the closing of the books and on 
and from seven days before the closing of the books 
in respect of shares of Companies whose registered 
offices are situated outside Calcutta ; or from 
such days as the Committee may from time to 
time notify. This rule was passed on 6th January, 
1947. 



2027 


Calcutta Stock Exchange Association Bye-laws (Extracts)— (contd.) 

Attorneys for their Principals are not good for 
circulation in this market. 


Delivery of Shares on Issue of Notice Re : 
Closing of Books of Companies on Calcutta 
Register : (a) In the case of shares sold cum- 
dividend, etc., deliveries may be made cum- 
dividcnd up to *two clear working days before 
the closing of the books of the Company con¬ 
cerned pending the declaration of dividend. 

Deduction of Dividend of Shares of Com¬ 
panies on Calcutta Register : (b) In the 

case of deliveries made from the day before the 
hooks of the Company arc closed to the day of 
opening of same, the buyer may deduct the 
amount of the proposed dividend which if altered 
will be subject to adjustment. 

Deduction of Dividend of Shares of Com¬ 
panies Registered outside Calcutta : (c) 

Deliveries of shares of Companies that have 
offices outside Calcutta but within India, may 
be made Gum-dividend up to seven dear days 
before the closing of the books of the Company 
concerned pending the declaration of Dividend. 

Exchange : Sterling dividends should be 
deducted at the advertised Telegraphic Transfer 
rate on the date of the payment of the dividend. 

Ad Interim Dividends : Ad Interim Divi¬ 
dends cannot be deducted from bills for value 
of shares before the actual day of payment of 
such dividends. 

Unstamped or Insufficiently Stamped 
Deeds : Stamps must be affixed to the transfer 
Deeds by the seller before giving delivery to the 
buyer. Shares tendered with unstamped Transfer 
Deeds are not a good delivery. As a Rule 
whereby the buyer must pay the cost of Transfer 
Stamps is already in existence, the seller should 
add the cost of stamps to his bill when giving 
delivery to the buyer. 

Acceptance of Insufficiently Stamped 
Deeds : In the case of a Deed being insuffi¬ 
ciently stamped, if the Seller adjusts the stamps 
by 5 p.m. the buyer must accept delivery if the 
Deed is otherwise in order. 

In case of a had stamp affixed on a Transfer 
Deed and charged for by the Seller but returning 
under an objection if the Seller agrees to refund 
the value thereof by 5 p.m. the buyer must 
accept delivery if the Deed is otherwise 
in order. 

Revoked Power of Attorney : The Transfer 
Deeds of shares signed by defunct concerns as 


* Definition of two “ clear working days Two working 
days in the Managing Agent’s Offices. 


British Burma Petroleum Co., Ltd., Shares: 

All dealings in the above shares on this market are 
for shares on the Bombay Register unless other¬ 
wise declared by the seller at the time of the 
Contract. 

Provisional Certificates : Provisional Certi¬ 
ficates are not a good delivery, unless for shares 
of the Barnagore Jute Factory Co., Ltd. 

Increase or Decrease of Capital : Share 
Scrips of Companies, whose capitals have been 
increased or decreased but which increase or 
decrease even if not shown on the Scrips, arc not 
a bad delivery. 

Re-payment of Interest on Sales of New 
Issues of Debentures and or other New 
Interest Bearing Securities : The buyer is 
not entitled to Interest if he has not paid for the 
securities or debentures in question. The buyer 
will be entitled to interest on and from the dale 
he makes payment. 

Interest on Government or other Interest 
Bearing Securities : When deliveries on Receipt 
of scrip have been arranged for, the Seller is 
entitled to interest for a maximum of 14 days 
for Government Securities and of 21 days for 
other interest bearing securities from and in¬ 
cluding the date of contract. When a definite 
date is inserted in a contract the Seller is entitled 
to interest only up to and including the day 
before due date. 

Deliveries of Government Securities : Exis¬ 
ting arrangements regarding time of deliver)' 
and payment will continue. 

A member is entitled to refuse delivery of 
Government Securities if there are less than 
two unused gates or cages. 

A buyer can demand Seller’s endorsement 
on all notes. 

If any contract is entered into for sale or purchase 
of Government Securities in which the delivery 
is to be made on receipt of Scrip the Seller can 
deliver within 14 days after the date of transac¬ 
tion, failing which the Seller will lose his right 
of claiming interest from the buyer for more 
than 14 days. 

If the existing 14 days’ grace ends on a Stock 
Exchange holiday or on a non-delivery day 
delivery must be made on the last previous working 
day. Sale power stamps are not necessary in 
case of endorsement by local clearing Banks. 
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Calcutta Stock Exchange Association Bye-laws (Extracts) —( contd .) 


Deliveries and Payments of Government 
Securities : (1) Interest bearing Securities are 
to be delivered up to 11-30 a.m. and the buyer 
must pay the cheque by 12 noon. 

(2) If interest bearing Securities are deli¬ 
vered after 1-30 p.m. and up to 2-30 p.m. the 
buyer must accept and pay after Banking hours. 

(3) If a delivery of an interest bearing 
Security is made under a Ready Contract on the 
due date, or under a “ Receipt of Scrips ” Con¬ 
tract on the last date of the option, the seller will 
not be entitled to that day’s interest if he delivers 
either before or after 11-30 a.m. 

(4) If a delivery of an interest bearing 
Security is made under a “ Receipt of Scrips ” 
Contract before the last date of the option the 
Seller will be entitled to the interest for the day 
if he delivers the paper after 11-30 a.m. 

Interest on Payments for Government 
Securities : In cases of failure to make pay¬ 
ments for Government Securities before Banking 
hours, the buyer will have to pay interest at 
Bank rate with a minimum of 3% on the amount 
of the Bill. 

Renewal Fees : Renewal fees must be paid 
if there are less than two endorsement or interest 
charges left. The buyer is not bound to accept 
Govt. Securities due for renewal when renewal 
fees are paid by the seller. 

Lots in Share Transactions : In case of Share 
Transactions where no mention is made at the 


time of transaction as regards lots, the lots are 
to be considered as follows :— 

Shares 


For Rs. 

500 paid up, delivi 

ry to be made in 

tills 

of 5 


*9 V 

375 




25 

sh. 


300 




25 

sh. 


100 




25 

sh. 


75 


M 


25 

sh. 


50 




50 

sh. 


25 




100 

sh. 

M M 

10 




100 

sh. 

99 99 

5 

99 



100 

sh. 

*9 99 

2* 

1 

99 

M 


100 

sh. 



. ,, 


100 

sh. 

” £ 

10 


« ,, 


25 

sh. 


5 


* ,, 


25 

sh. 


1 




100 

sh. 

„ sh. 

8 


,, ,, 


100 

sh. 

For 

Rs. 

100 share 

of which Rs. 

50 

has been 


paid up, deliveries to be made in lots of 25 shares. 


Rubber shares of $ (dollar) 1 paid up—deli¬ 
very to be made in lots of 500 shares. 

Lots in Government Securities : Unless 
special arrangements are made when the transac¬ 
tion is put through, deliveries of Government 
Securities must be made in lots of not more than 
Rs. 25,000 each. 

Shares of Companies having both Indian 
and Foreign Registers : Unless otherwise stipu¬ 
lated at the time of transaction, the transactions 
will be assumed to be for shares on Indian Register 
only. In case of shares of Burma Corporation 
however the shares on Burma Register will be 
acceptable as good delivery notwithstanding 
the above resolution. 


Schedule of Brokerage on Shares and Securities 

As from the 2nd June 1948, the scale of brokerage On Shares of Preference, Ordinary, Preferred 
has been revised as under :— Ordinary and Deferred to be calculated on the 

market value of shares as under :— 


All Government Securities 
Municipal Port Trust Debentures 
Joint Stock Co. Debentures 


As. 2 per cent Up to Rs. 5 ... ... ... As. 2 per share. 

From Rs. 5 to Rs. 25 ... ... „ 4 ., 

4 „ „ 25 „ 50 ... . 8 

*’ 4 " „ „ 50 „ „ 75 .12 

„ „ 75 „ „ 100 .Rc. I 

,, 8 Above ,, 100 Annas 8 for every Rs. 100 or part there of. 


EXTRACTS FROM THE RULES OF THE 

NATIVE SHARE AND STOCK BROKERS 9 ASSOCIATION. BOMBAY 


Bargains for current Settlement. 

161. Unless it is otherwise specified, all bar¬ 
gains made in stocks, shares and like securities 
admitted to forward dealings, shall be deemed 
made for the current Settlement. 

163. No bargain made for the Settlement in 
stocks, shares and like securities not admitted 


to forward dealings will be recognised and all such 
bargains shall be deemed void. 

169. In cases of Budla transactions, the seller 
shall not be entitled to claim the identical securi¬ 
ties and such transaction may be put through 
between two non-Members. 
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Native Share and Stock Brokers' Association, Bombay— (contd.) 


191. (a) When securities are delivered, the party 
delivering the securities shall have the right 
to require the purchase money to be paid in cash 
against delivery on the due date in accordance 
with the rules : provided that when delivery 
is made through the Clearing House payment 
shall be made in accordance with the rules 
relating to the Clearing House. 

199. (b) In all transactions for debentures 
the seller is entitled to the interest till the date 
of payment ; but if the seller fails to deliver 
the debentures within seven days from the date 
of sale interest shall cease. 

200. All transactions in shares shall be cx- 
dividend from the day on which interest or 
dividend is payable ; they shall be ex-rights 
from the latest day fixed for the receipt of appli¬ 
cations for rights by the Company ; but all 
transactions before that day shall be cum-divi- 
dend and cuin-rights : provided that shares ad¬ 
mitted by the Board to dealings for settlements 
shall be quoted cum-rights to the day fixed 
by the said Board but thereafter transaction 
shall be made ex-rights. The Board may in 
any particular case or cases declare that transac¬ 
tions shall be ex-dividend or ex-rights at any 
other time. 

201. Members shall not be personally liable 
between themselves for interest, dividends, bonus 
or rights on shares sold by them when such 
shares were delivered by the selling member 
or the Clearing House to the buyer not less 
than four working days before the closing of the 
books of the Company to enable the buyer to 
get the shares transferred to his name ; but 
nothing in this rule shall affect the rights and 
obligations of buyers and sellers between them¬ 
selves as constituents or principals, for the re¬ 
covery of such interest, dividends, bonus or 
rights. 

202. (a) The buyer is entitled to new shares 
issued in right of old provided that he specially 
claims the same in writing from the seller not 
later than 1 p.m. on the second day preceding 
the latest day fixed for the receipt of applica¬ 
tions by the Company. 

( b ) Notwithstanding the provisions of the 
above clause, the seller, if he be in possession 
of the new securities shall be responsible to the 
buyer for the same, if claimed by him before 
one o’clock on the day following the latest day 
fixed for the receipt of applications by the Com¬ 
pany and should he not be in possession of the 
new securities, he is bound to render every 
assistance to the buyer in tracing them. 

203. Rights arc to be settled by letters of 
renunciation when practicable. When proper 


letters of renunciation are delivered or tendered 
to the buyer before 2 p.m. on the day preceding 
the latest day fixed for the receipt of applications, 
the seller shall be relieved of all further liability 
in respect of all such rights. A member shall 
not be bound to accept letters of renunciation 
not tendered within the time provided in this 
Rule. 

206. When securities are sold cum-rights and 
are delivered after the closing of the transfer 
books for rights and when a new security cannot 
be obtained by letters of renunciation the Board 
shall fix a price which may be deducted by the 
buyer from the purchase money of the old 
securities. The buyer shall pay this price namely, 
the balance due on the contract when the seller 
delivers the new securities at any time on or 
before the day fixed by the Board for the settle¬ 
ment of rights. 

207. (a) A member who receives payment 
against delivery of all necessary documents 
cither on his own account or on behalf of his 
constituent shall be personally responsible to 
the member to whom the same are delivered 
for their title, regularity and genuineness pro¬ 
vided the documents are lodged with the Company 
for registration by or on behalf of the purchaser 
or any subsequent purchaser within 21 days of 
the date of such delivery. If the documents arc not 
lodged within the prescribed period of 21 days then 
except in the case of fraud or bad faith on the part 
of the selling member the liability of the selling 
member to both the buying member and his 
constituent as also the liability of the buying 
member to his constituent shall cease in all 
respects. 

( b) Nothing in this Rule shall affect 
the liability of the constituent (which term 
shall in cases where a member has dealt on his 
account include such member) from whom 
the member may have received the document 
in any action at law or in any other proceedings. 
The member who delivered the document shall 
however be bound to render every assistance 
to the buyer in any proceedings he may take 
against the seller. 

208. If a Member to whom the documents 
are delivered gives intimation in writing to the 
Member who delivered them, of his objection as 
to their title regularity or genuineness as soon 
as it comes to his knowledge, the member who 
delivered them shall within a week from the 
date of such intimation remove any irregularity 
or establish the title or genuineness of the docu¬ 
ments as the case may be, or deliver other regu¬ 
lar, genuine and valid documents, provided 
that the documents were lodged for registration 
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within twentyone days from the receipt thereof 
as provided by Rule 207 ( a) ; but in the event 
of such Member failing to deliver such other 
documents, he shall refund on return of the docu¬ 
ments the monies paid against such documents. 

209. (a) A refund of the price on the return 
of documents shall not operate as cancellation 
of the contract and if the selling Member within 
a period of 21 days from the refund tenders 
to the buying Member regular, genuine and 
valid documents the buying Member shall be 
bound to accept such documents in fulfilment 
of the original contract and pay the purchase 
price. 

210. Save as is provided in Rule 215, a sale 
of shares is not conditional on the Company 
transferring the shares into the name of the buyer. 
The only obligation on the seller on the sale of 
shares is to tender delivery of the necessary 
certificates with a properly executed transfer. 
Such seller shall not be deemed to guarantee 
that the Company will transfer the shares into 
the name of the buyer and shall incur no liability 
by reason of the refusal of the Company in exer¬ 
cise of the power vested in it under the Articles 
of Association to transfer such shares. 

Explanation :—A transfer signed on behalf of 
the vendor by a person purporting to be his 
constituted attorney shall not be considered a 
properly executed transfer if the Power of Attorney 
in question is conditional and not absolute. 

211. When a Company objects to a transferee 
and refuses to register a transfer on the ground 
of such objection, the transferor shall on request 
and on the original transfer being presented to 
him for cancellation of his signature, sign a 
fresh transfer. 

212. (a) The purchaser shall pay every call 
or contribution which becomes payable after 
delivery of the certificate and transfer. 

( b) If the purchaser fails to make such pay¬ 
ment and the seller is compelled to pay the same, 
the seller shall be entitled to recover the same 
from the purchaser, notwithstanding that the 
purchaser applied to the Company to transfer 
the shares and that the Directors of the Company 
refused the transfer. 

213. A Selling Member may previous to delivery 
pay any call made on securities although not due, 
and may claim the sum paid from the buying 
Member. 

214. No Member shall, subject to the provisions 
of Rule 213 in respect of any bargain made by 
such Member on behalf of a principal and as 
Broker only be deemed personally liable or res¬ 
ponsible in any way to any party for the pay¬ 
ment of call made by a Company subsequent 
to delivery and payment. 


2J5. The provisions of Rules 210 and 212 
shall not apply where the Company refuses 
to transfer the shares on the ground that the shares 
are subject to a lien on account of any debt or 
liability of the transferor ; and if the transfer 
is refused on that ground the Selling Member 
shall within seven days of his being called upon 
to do so by the Buying Member either release 
the shares from such lien or give other shares 
free of lien, and if the selling Member fails to 
effect such release or to give such shares, the 
buying Member shall be entitled to rescind the 
sale and recover the price paid and damages 
for any loss sustained. In the case of every such 
share, the buying Member shall be entitled to 
the benefit of this rule provided he has applied to 
the company to have the share transferred within 
21 days of the date of the delivery of such share. 

216. If a company be wound up at the date of 
the contract or between the date of the contract 
and the due date of payment, the seller is entitled 
to receiver from the purchaser the purchase 
money and any contribution or call required to 
be paid even though the Liquidator refuses to 
consent to the transfer. If the buyer cannot 
get the shares transferred to his name, the seller 
shall, if required to do so by the buyer and at 
the buyer’s cost, assign his title to and his rights 
in the shares sold to the buyer and shall execute 
a Power of Attorney in favour of the buyer to 
enable him to recover any dividends becoming 
payable after the date of the contract in respect 
of the shares bought. 

217. When the official receipt or certificate 
of registration of securities bought has been 
issued by the company concerned, neither the 
Selling Member nor the Buying Member shall 
be personally responsible to the buyer for any 
subsequent dispute as to the title unless bad 
faith or fraud is alleged against such Member 
or unless such Member has dealt on his own 
account. 

219. {a) The hours of business shall be as 
under : — 

Stocks and Shares—other than Govern¬ 
ment Securities* Forward business : 12 to 2 
p.m. on every business day. Ready Delivery 
business : 12 to 5 p.m. from Monday to Friday. 
12 to 2 p.m. on Saturday. 

Government securities : 

Ready Delivery and Forward Dealings : 

11-30 a.m. to 5-30 p.m. from Monday 
to Friday. 

11-30 a.m. to 2 p.m. on Saturday. 

224. No dealings whether for ready delivery 
or for the account in the shares or securities 
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of any company will be allowed unless permission 
for such dealings shall have been given by the 
Board. 

253. (a) A constituent shall pay to his Broker 
before 11 a.m. on the Pay Day fixed by the 
Board all sums which the Broker is liable to pay 
on behalf of his constituent on account of dealings 
for the current clearing. 

280. (a) The day on which payments are to 
be made to the Clearing House shall be known 
as Account Day or Pay Day. 

(b) The day on which payments are 
to be made and securities are to be delivered 
by the Clearing House to Members shall be 
known as Settling Day. 

Government Securities, etc. —Rules specially 
applicable to bargains in securities of Govern¬ 
ment of India, Provincial Governments, deben¬ 
tures and Stock of Port Trusts. Municipal 
Corporations and such other securities as may 
come within the Provisions of the Negotiable 
Instruments Act, 1881 :— 

320 (a) Written contracts shall be rendered 
on the dav ol bargain as provided in rules 167 
and 168. 

(b) The accrued interest is not included 
in the bargain price. 

(c) The buyer shall pay interest accrued 
to the day of payment. 

321. A bargain for ready delivery shall be 
for delivery and payment before 3 p.m. on the 
business day next following the bargains. If 
such day is Saturday, delivery and payment 
shall be made on the business day next 
following :— 

Provided that if the parties expressly stipulate 
at the time of the bargain, a bargain for ready 
delivery shall not be deemed invalid if delivery 
and payment for the stock is made not later 
than 7 days from the date of the contract. 

322. (b) If a selling Member fails to deliver 
the scrip before 3 p.m. on the day of the issue 
of the Pay Order, the buyer shall be entitled to 
buy-in after giving one business day’s notice in 
accordance with the rules for buying-in. 

324. ( b ) The Board shall, in December of each 
year, fix 24 Accounts Days or Pay Days. Such 
Pay Day shall be on days other than the Pay 
Days fixed for the ordinary monthly settlement 
in other securities. 

(c) Deliveries and payments for all 
transactions for forward delivery shall be made 
on each Account Day or Pay Day fixed by the 
Board under this Rule. 

326. The Board shall fix a date from which 
a bargain for the ensuing account may be made. 


Such date shall not be earlier than three working 
days previous to the Ticket Day for the Current 
settlement. 

328. Pay Orders shall be issued on Account 
Day for the purpose of Settlement at the making- 
up price fixed by the President or the Secretary 
of the Association. Such price shall be the closing 
price of the day immediately preceding the 
Ticket Day. 

338. The buyer is entitled to claim the Rene¬ 
wal Fees when there are less than three blank 
cages for endorsement on the back of the Note 
or when there are six or less than six half-yearly 
interest columns blank or when there are more than 
two enfacements for payment of interest. 

339. The Buyer may refuse to accept the 
Notes and to pay for them if there is a cross en¬ 
dorsement or if interest is left undrawn for more 
than one year or if the notes tendered arc of 
lesser denomination than Rs. 500 or if interest 
payable on or after the Pay Day is drawn by 
the seller. 

340. The buyer may refuse to pay for securities 
unless all endorsements on the back of the Note 
are valid, regular and in proper form, but he 
shall pay for such portion of the securities as may 
be in order. The securities thus returned un¬ 
paid must not be bought in until seven days 
have been allowed to the seller to put 
the securities in order. The buyer is not liable 
to pay the accrued interest beyond the due 
date for the delivery of securities returned, if 
the seller fails to deliver the securities within the 
said period of seven days, the buyer shall, after 
giving one business day’s notice, be entitled 
to buy-in the same within two days thereafter. 

APPENDIX G. 

Minimum Scale of Brokerage (Referred to 
in Rule 167.) 

Brokerage shall be charged by Members 
on the purchase or sale of stocks, shares and like 
securities at not less than the following rates : 

There shall be a minimum charge of Rupee 
One on each transaction. 

(a) On debentures of Railways and deben¬ 
tures of Joint Stock Companies, generally. 

£% on stock. 

(b) On the contract price of shares of Joint Stock 
Companies when such price 

Per share. 

dors not exceed Rs. 10 Rc. 0 1 0 

Exceeds Rs. 10 but docs not exceed Rs. 25 „ 0 2 0 

„ „ 25 „ ,, 50 0 4 0 

„ 50 „ „ 75 „ 0 6 0 

„ „ 75 „ ,, „ 100 „ 0 8 0 
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Per share. 

Exceeds Rs. 100 but docs not exceed Rs. 250 Re. 0 10 0 

250 „ 300 „ 0 12 0 

:: ;; 300 ..400,. 100 

,, 400---ftmr annas for every Hundred Rupees 

or (part thereof) per share. 

(r) Securities Brokerage 

Securities of the Govern- 1/16 per centutn on slock 
ment of India and Provincial of the face value of 
Governments. Rs. 25,000 or over and 

1 per centum on stork 
of the face value under 
Rs. 25,000. 

Debentures and Stock of } per centum on Stock. 

Port Trusts, Municipal Corpo¬ 
rations and other Securities. 

This scale shall not apply to underwriting 
or the placing of New Issues. 


Scale of brokerage for Negotiation of Loans 

(d) Subject to a maximum of J% a member 
may charge as brokerage at rates not exceeding 
1-16% per month on the amount of the loan, 
against securities of Joint Stock Companies. 

(<?) Subject to a maximum of 3-16% a mem¬ 
ber may charge as brokerage at rates not 
exceeding 1-64% per month on the amount of 
the loan against securities of the Government of 
India, Provincial Governments, debentures and 
stock of Port Trusts, Municipal Corporations 
and such other securities. 


List of Securities officially quoted on the Stock ExchangeBombay. 


SPINNING AND WEAVING SPINNING AND WEAVING iiW.) BANKS (contd.) 


Adoni Spg. & Wvg. Ordy. 

» ,, ,, Pref. 

Ahmedabad Advance Ordy. 
Apollo Mills 
B.R. Cotton Mill Ordv. 
.Pref.' 


Berar 

Bharat 

Bradbury Ordv. 

Prcf: 

Bombay Dyeing 

Central India (Nagpur) Ordv. 

Prcf. 

Century Spg. 

Colaba 
Coorla Spg. 

Dawn Mills 
Edward Textiles 
Elphinstone Ordy. 

„ Pref. 

Finlay Mills 
Gokak Mills 


Hindustan Fully Paid 
Hindustan—Quarter 
Hyderabad 
India United Defd. 

„ „ Ordy. 

Indian Manufacturing 
Indore Malwa United 
Khandcsh 
Khatau Ordy. 

,, 4% Cum. Pref. 

Kohinoor 

Kothari Textiles Ordy. 

„ „ Pref. 

Laxmi Cotton Ordy. 

»> »> Pref. 

Laxmi Textile Ordy. 

„ „ Pref. 

„ „ Promoters 

Madhusudan Ordy. 



Minerva Mills 
Model (Nagpur) 


Moraraji Gokuldas 
Mysore Spg. 

New City 
New Great Ordy. 

„ ., Pref. 

New Kaiser-i-Hind Ordy. 

„ „ Pref. 

New Union 
Podar Ordy. 

„ . Pref. 

Phoenix 

Rajabahadur Motilal (Poona) Only. 
Sassoon Cotton 
„ Silk 
Sholapur 

,, Dcbn. 

Shreenivas Ordy. 

„ Pref. 

Simplex 
Standard 
Svadeshi Ordv. 

„ Pref.' 

Swan 

Tata Mills Ordy. 

Victoria Ordy. 

Vishnu Colton Ordy. 

„ ,, Pref. 

Western India 


PRESS 

Harvey Sabhapathi 
Manmad 
Sindh 
Surat City 


RAILWAYS 

Central Provinces 

BANKS 

Allahabad Bank Ordy. 

ft ft Pref. 
Baroda 


Bikaner 

Bombay State Co-operative Dcbn. 

Central 

Chartered 

Dena 

Eastern 

Habib Bank Ordy. 

Hindustan Commercial Ordy. 
Hindustan Mercantile 
Hongkong 
Imperial Old 
„ New 
India 

Jaipur Bank Ordy. 

Jodhpur Commercial 

Madras Co-operative Bank Debn. 

Mercantile 

Mysore 

National 

Punjab National 

Punjab Sind 

Union Bank 

United Commercial 


ELECTRIC 


Ahmedabad Old 
„ New 
Amalgamated Ordy. 

„ Pref. (5*% & 5%) 
Andhra Valley Ordy. 

„ Pref. 

rt ft Debn. 4^0 
Bassein 
Broach 

Bombay Subbn. Old 
>, „ New 

Poona Ordy. 

„ Pref. 

Sahranpur 
South Madras Ordy. 
tt a Pref. 

„ „ Debn. 

Surat Ordy. 
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Surat New 
„ Pref. 

l ata Hydro Ordv. 

Pref. 

,, ,, Debn. 

'I'ata Power Ordv. 

„ Pref! 

,, Debn. 

INSURANCE 

All India General Ovdy. 

British India General Insurance 
Den u 

Empire of India 
Indian Glohe Only. Fully paid 
,, ,, ,, Partly paid. 

Indian Mercantile 
Industrial and Prudential 
Jupiter Ordy. 

Neptune Ordy. 

New Asiatic 
New India 
New Great Ordy. 

Oriental Life OrcK. 

Universal Fire and (General 
Sentinel Assurance Ordv. 

Pref! 

Vasant 

Vulcan 

STEAMER 

Great Eastern Shipping 
Muhaimnadi steamship Ordy. 

Pref. 

Scindia 

,, Debentures 

STEEL 

Indian Iron Ordy. 

Pref. 

Mukund Steel Pref. 

Shree Jam Wire 
Tata Steel Ordy. 

Tata Steel First Pref. 

,, ,, Second Pref. 

PLANTATIONS 

Highland Produce Ordy. 

„ ,, Pref. 

Hailcyburia Tea Estates 
Kalpctta Estate Ordy. 

Midland Rubber Ordy. 

,, ,, Pref. 

Xelliampathy Tea Ordy. 

„ Pref. 

Rajagiri Rubber Ordy. 

M Pref. 

Twyford lea 

MISCELLANEOUS 

Alembic Chemical Ordy. 

,, Pref. 

Amco 

Alcock Ashdown 
Andhra Cement Ordy. 

„ ,, Pref. 

Associated Advertisers Ordy. 
Associated Cement 
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Estrela Batteries Ordy. 

Pref. 

Barnda Crystal Glass Ordy. 

„ Pref.' 

Belapur Co., Ltd. 

Bhopal Sugar Ordy. 

,, ., Pref*. 

Bombay Burma Old 
„ .. New 

Potteries Ordy. 

First Pref. 

.. ,, Second PnT. 

Cycle & Motor Agency 
,, Safe Deposit 
Uganda 

Silk Mills Ordy. 

„ Pref. 

British Burma Petroleum 

India Corporation Ordv. 

Pref. 

Brunton Engineers Ordy. 

.. Pref. 

Kanpur Tanneries Ordv. 

Pref. 

Defd. 

Digvijav Cement Ordv. 

' .. Pref. 

'Files & Potteries Ordy. 

. Pref. 

Delhi Safe Deposit 
Dena Investment 
Dharamsi Morarji Chemical Co. 
Eastern India Construction 
Gujarat Investment 
Gujarat Safe Deposit 
Hindustan Housing 
Hingir Ratnpui Goal Ordv. 

„ Pref. 

Indian Cement (1937; 

„ (Copper Corporation 
Industrial Investment Trust 
Josts’ Engineering 
Kamani Engineering Ordv. 

" Pref.' 

Kemp Co. Old 
Kesar Sugar 

Killirk Industries (Fully paid) 

„ „ (Partly paid) 

Larsen & Toubro Ordy. 

,, „ a Pref. 

Mckenzie Limited 
Maharastra Sugar Ordy. 

„ „ Pref' 

Modi Sugar 

Motor & General Finance Ordv. 

Pref' 

*» ft tf * ,rj * 

National Elec. Industries Ordy. 

,, „ „ Pref. 

National Rayon Ordy. 

„ „ Pref. 

Phaltan Sugar 
Poison Ordy. 

„ Pref. 

Port Canning 

Premier Construction Ordy. 

„ „ Pref. (1) 

„ ( 2 ) 

Sardar Carbonic Gas 
Sathe Biscuit Ordy. 

„ „ Pref. 

Scindia 

Security Safe Deposit 


Sharaf Oil Ordy. 

,. „ Pref. 

Shi vraj pur 

South Bihar Sugar Ordy. 

.Pref. 

Defd. 

Standard Batteries 
Supreme Industries Ordv. 

Pul. 

Fata Chemical Ordy. 

Pref. 

Debn. 

,, Oil Ordv. 

Thakrr Co. 

United Motors 

Uniha Pharmacy Ordy. Fully paid. 

Partly paid. 

.. .. Pref. 

Western India Match Co. 

Vegetable 

Walchand Nagar Industries Ordv. 

„ „ .. Pref! 

Zandu Pharmaceutical* 


GOVERNMENT SECURITIES 

2J% Government Securities 1955. 
2 J% .. 1961. 

2|% ., I960. 

2?% .. 1962. 

2J% ., 1967. 

Pn .. „ 1957. 

3°o .. „ 1958. 

3% .. .. 1959—61. 

3% .. ., 1963—65. 

3° 0 .. .. 1964. 

3° 0 „ 1966 —68. 

3% Development 1970—75. 

3% CGovernment Papers. 

3% .. (1986) 

4% „ „ 1960-70. 

4J°„ „ 1955 60. 

4J° 0 „ 1958- 68. 


3"„ 

Bornbav Government 1962. 

3i"„ 

Loan 1960. 


3ft 

„ 1962. 


31°;. 

„ Municipality 1965. 

31“ n 


1977. 

3.t",i 


1966. 

4° u 


1963—64. 

*% 


1970. 


4% City Improvement Long Dated. 
4% Bombay Municipality Long 

Dated. 

5% Bombay Municipality Loan 

1950—1960. 

6 % Bombay Municipality Loan 1954. 
4% „ Port Trust Long Dated. 

6 % Karachi Port Trust Loan 1956. 
3J% Surat Municipality Drainage 
Loan. 

3£% Bhopal Government Loan 1966— 

21°;, Hyderabad State Loan 1955—60. 

2*% ’ „ „ „ 1953—63. 

21% „ „ 1954—59. 

3% „ „ „ 1951—CL 

4% Mysore „ „ 1963. 
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THE MADRAS STOCK EXCHANGE ASSOCIATION, LTD. 

Rules and Regulations in force from 1st Nov. 1952. 

HOURS OF BUSINESS AND HOLIDAYS. 


1. Hours of Business and Holidays.— (a) 

The Stock Exchange shall he open on all days 
of the week except holidays declared under the 
Negotiable Instruments Act and such other 
holidays as may be declared from time to time 
by the Council of Management. 

(b) The Stock Exchange Hall, herein¬ 
after referred to as “ THE HALL ”, shall be 
open to members for business on all working days 
at the hours prescribed from time to time, by 
the Council of Management. There shall be 
no official session on Saturdays. Members, how¬ 
ever, shall be free to do business on Saturdays. 

(c) The daily session of the Stock Exchange 
shall generally commence at 12 noon and close 
at 2 p.m. or at such other time as may be decided 
by the Council of Management from time to 
time, the opening and closing lo be announced 
by a gong. 

( d) Members shall be allowed to transact 
business before the commencement and after 
close of the official session either with their own 
clients or with other members. All such tran¬ 
sactions shall be reported to the Stock Exchange 
as per rule 14 ( a ). 

2. Admission to the Hall. — (a) Members 
and their Authorised Assistants shall be permitted 
to enter the Hall for the purpose of transacting 
business. 

( b) Every partner of a firm which is 
a member shall be entitled to admission to the 
Hall as a member. Any incorporated Company 
which is a member shall intimate to the Secretary, 
the names of not more than two officers of the 
Company, who are authorised to make bargains 
on behalf of the member Company and such 
officers shall be entitled to admission to the 
Hall. 

5. Instructions and Orders. — {a) In the 

absence of clear, definite and unambiguous 
buying and selling instructions, all terms such 
as “ favourably ”, “ cheapest ”, “ profitably ”, 
“ advantageously ”, shall be construed as orders 
to buy or sell at best, as the case may be, at 
the discretion of the member. 

(b) A Member shall not be bound to 
carry out all or any of the orders or instructions 
of constituents and may execute or refrain from 
executing any order wholly or in part. 

6. Time limit. — (a) Unless otherwise speci¬ 
fied, and in the absence of any understanding 


or arrangement between a member and his 
constituent, an order communicated by telegram 
and received by the member before 4 p.m. 
shall be deemed to be in force for the day on 
which it is received. Telegraphic orders re¬ 
ceived by Members after 4 p.m. shall be treated 
to be in force till close of business next day. 
If, however, the next day happens to be holiday, 
the order shall be deemed, to be in force only 
on the date of receipt. 

(b) Unless otherwise specified all orders 
given on the telephone, local or trunk, are good 
only for the day. 

(i c ) Unless otherwise specified an order 
by letter shall be deemed to be in force till the 
end of the English calendar week during which 
it is received, z.f., till close of business on Satur¬ 
day next after the date of receipt of the order. 

7. Contracts and Jurisdiction. — (a) All 

contracts made between two members for the 
purchase of sale of securities or shares dealt in 
primarily in the Madras Market, shall be made 
subject to the Rules and Regulations of the 
Association. 

( b ) The Rules and Regulations herein 
contained shall apply to every contract made 
expressly or by implication subject to Rules and 
Regulations or subject to the bye-laws or the 
usages of the Madras Stock Exchange whether 
made between two members or between a mem¬ 
ber and a non-member. 

(i c ) In the case of disputes arising in 
respect of such contracts, the parties concerned 
shall be deemed to have acknowledged that 
such contracts have been entered into within the 
City of Madras and to be performed within 
the City of Madras. 

8. Contract Notes. — (a) Members may 
render contract notes to non-members in respect 
of every bargain made for and on behalf of such 
non-members either in form No. 1 or form No. 2 
in Appendix A hereto. Every member en¬ 
tering into a contract with a non-member where¬ 
by he sells or buys for his own account shall 
issue a note in form No. 3 of Appendix A. In 
respect of transactions between members, memos 
of confirmation may be exchanged. 

( b) Except to the extent and in the manner 
provided for by these rules, every contract for 
purchase or sale of shares or other securities 
whether made between two members or between 





a member and non-inember shall be deemed 
lo have been made as between principles and 
each party thereto shall be bound lo fulfil and 
entitled to claim performance and institute 
legal proceedings in his own name as if he were 
a principal. 

9 . Discrepancies in bargains between 
Members. —All memos of confirmation ex¬ 
changed between members for business on any 
day shall be compared by them before close 
of business on the next working day. If 
a difference be discovered and if such difference 
be not adjusted by mutual agreement within the 
subsequent working day, cither of the members 
concerned or both shall immediately report the 
matter to the Secretary of the Stock Exchange, 
requesting him to close the transaction. The 
Secretary shall forthwith put up a notice on the 
notice board of the Association giving details 
of the shares to be so closed. He shall then 
proceed to close the transaction during the 
session immediately following the date of receipt 
of the complaint. The dispute shall then be 
referred to the Council of Management. 

11 . Dealings with Members of other 
Stock Exchange Associations in Madras 
forbidden. —A member of the Association shall 
not under any circumstances whatever, directly 
or indirectly enter into any transaction relating to 
stocks, shares and like securities with any stock 
or share broker, who is a member of any other 
Association in Madras dealing in Stocks, shares 
and like securities. 

12. Professional Conduct.— ( a ) The Council 
of Management may, at their discretion, suspend 
or expel either temporarily or permanently, 
any Member for misconduct, unbusiness like 
conduct or unprofessional conduct on his part 
as per articles 129 of the Articles of Association. 

(b) In particular, a member of the Stock 
Exchange shall not : 

(?) advertise for business, 

(/'/’) do option business, 

(???) offer to buy or sell prospective 

dividends, 

(iv) transact any speculative business 
for any employee of the Association. 

13. Official list. — (a) An Official list of the 
quotations shall be maintained, the prices being 
marked in the presence of the members present 
during the official session. 

(b) Every Company that desires its shares 
or stocks to be quoted in the Official List, shall 
apply to the Association direct or through a 
member giving the particulars required by the 
Association and by filling up such form as may 
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be prescribed by the Council from time to time. 
Every such Company shall execute an agreement 
undertaking to abide by the prescribed condi¬ 
tions. The Council of Management shall then 
decide whether or not to include the name of the 
company in the Official List. The Council of 
Management shall also have the power to remove 
or suspend the name of any company from the 
Official List for failure to conform with the 
requirements of the Association. 

(c) Any Company applying for an Official 
quotation in the list of the Stock Exchange shall 
pay a fee as per the schedule fixed by the Council 
of Management. 

(d) Members shall not transact business 
on the floor of the Stock Exchange in shares of 
Companies, whose names have been suspended 
or removed from the Official List. Such transac¬ 
tions shall not be reported. 

(e) The Association shall supply to the 
Members their requirements of the Official 
List at rates to be fixed by the Council 
of Management. 

(/) The Association shall also supply the 
Official List to Non-Members at rates to be 
fixed by the Council of Management. 

14. Reporting of Transactions.— (a) Busi¬ 
ness done by Members after the close of the 
official session and before the commencement 
of the session on the subsequent working day 
shall be reported to the Association before the 
Members meet in the Exchange Hall for 
transacting business. Members present in the 
Exchange Hall may disallow the publication 
of any quotation that in the opinion of the majority 
of those present, does not reflect the correct 
position of the market. 

(b) All transactions that are crossed on 
the table of a member when reported shall be 
followed by the letters “ C.T. ”, i.e., Crossed 
Transaction. Transactions done between two 
members shall not bear any such suffix. 

(c) All transactions done on the floor 
of the Exchange and also those reported by Mem¬ 
bers shall be reported to the Press. 

( d) Where transactions have taken place 
between the members either on the floor of the 
Exchange or outside, in any particular share, 
the highest rate at which transactions in such 
a share shall have been done by the Members 
among themselves shall determine the official 
quotation on any particular share, subject of 
course to buyers appearing at a higher rate or 
sellers at a lower rate on the Exchange. 

Where however no intcr-member transaction 
has taken place either inside or outside the Ex¬ 
change Hall, the highest rate at which members 
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have transacted the business in any particular 
share on their own table for their constituents, 
shall determine the quotation, subject to the 
offers on the Exchange to sell or buy amending 
such a quotation. 

15. Brokerage.— (a) Members shall charge 
brokerage as per schedule in Appendix ‘ B \ 

( b) A member who sells shares or securities 
to another Member on behalf of his constituent 
shall deduct his brokerage from the sale price 
and show the net amount in the contract note. 

(c) A member buying shares or securities 
on behalf of his constituents from another Member 
shall add his brokerage to the price at which he 
buys and show the net price in the contract note. 

(d) In the case of a Member matching 
business between two constituents, the brokerage 
shall be charged to the seller. 

16. Terms of Delivery—Shares.— (a) Unless 
otherwise specified, contract notes shall be either 
for “ Ready 99 or for “ Immediate ” Delivery. 

(b) In all cases of “ Ready ” contracts, 
the seller shall deliver the documents to the buyer 
within 14 days from the date of the contract 
and if the 14th day happens to be a Sunday 
or other Stock Exchange holiday, the delivery 
shall be made on the next working day. 

(c) In all cases of u Immediate ” delivery 
contracts, the seller must deliver the documents 
to the buyer before 3 p.m. on the next working 
day, if it is a week day and before 1 p.m. if it 
is a Saturday, after the date of the contract. 

(d) All deliveries of documents shall be 
made within 3 p.m. on week days and 1 p.rn. 
on Saturdays. 

17. Market Lots. — (a) Unless otherwise speci¬ 
fied at the time of closing the transaction, it 
shall be deemed to have been agreed between 
the parties to give and take delivery of shares 
or debentures only in market lots as defined 
below :— 

Shares of the nominal value not exceeding 
Rs. 10 one Certificate and one transfer for every 
100 shares ; 

Shares of the nominal value exceeding Rs. 10, 
but below Rs. 50 one Certificate and one transfer 
for every 50 shares ; 

Shares of the nominal value of Rs. 50 and 
above, but below Rs. 100 one Certificate and 
one transfer for every 10 shares ; 

Shares of the nominal value of Rs. 100 and 
above one Certificate one and transfer for every 
5 shares except in the shares set out in 
schedule ‘ C \ 


(b) If delivery is made in lots smaller 
than those prescribed above, the seller may 
require the buyer to take delivery of the shares, 
but the seller shall bear the additional stamp 
dutv and transfer fees to consolidate the shares 
into a market lot. The buyer, however, shall 
not be bound to take delivery on the above terms 
if the lots delivered cannot be rounded off into 
market lots as defined in clause (a) above. 

(c) Where transactions are done in lots 
less than market lots without any stipulation, 
delivery shall be effected only in one lot ; on 
the other hand, if delivery is effected in smaller 
lots, consolidation fee and extra registration 
charges shall be borne by the seller. 

(d) In respect of any contract for the 
sale of shares or securities for denominations 
higher than market lots, the seller has the right of 
delivering all the documents at the same time or 
in parts provided such parts are in market lots 
or multiples of market lots. 

18. Transfer Deeds and Certificates. — (a) 

Only printed transfer forms should be used. Transfer 
forms printed in Vernacular are valid for deli¬ 
very so long as the form of the transfer conforms 
to the requirements of Law and the language of 
the transfer is acceptable to the company. 

(b) In the case of shares standing in 
the joint names of two or more persons, the 
transfer deed must be signed by all of them. 

(c) In the case of shares standing in the 
joint names of two or more persons, with “ Either 
or Survivor ” clause added, the transfer deed 
must be signed by all the holders, unless a certifi¬ 
cate from the company to the effect that the 
company would accept the signature of one of 
the holders for the purpose of transferring the 
shares is appended to the documents. 

(d) Shares in the name of a minor or 
a lunatic (whether the name of the guardian 
or committee is or is not mentioned in the Share 
Certificate) shall not be valid delivery, unless 
the transfer deed is accompanied by a certified 
copy of an order of any Court authorising the 
guardian or committee of the minor or lunatic 
in whose name the Share Certificate stands to 
make the transfer. 

(e) The name of a member of the Stock 
Exchange, his occupation and address must not 
appear on a transfer deed except as the trans¬ 
feror or transferee of the shares or for the purpose 
of cancelling stamps or as a witness. 

(/) As for as possible members shall 
fill in the full name, occupation, and address 
of the transferor on the transfers, conforming 
to those recorded with the Company. 
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(g) Transfer deeds which arc dated more 
than 3 months prior to the date of tender shall 
not be valid delivery. 

(h) The date inserted by a Magistrate 
in attesting the signature of a transferor shall 
for purposes of this rule be treated as the date 
of transfer. 

(z) When a transfer deed has been dated, 
the seller shall pay to the buyer, the additional 
stamp duty if any, that might be incurred by the 
transferee by reason of the Transfer Deed being 
so dated. 

(j) The signature in vernacular of a 
lady on any transfer deed should be attested by a 
Magistrate under his Court Seal. Where, how¬ 
ever, the Companies concerned agree to accept 
the vernacular signatures and have made a note 
to that effect on the deed of transfer, the attestation 
by a Magistrate shall not be necessary. All 
thumb impressions of a transferor on any transfer 
deed should be attested by Magistrate under 
Court Seal. 

(k) A scrip bearing a shareholder’s name in 
full or with his initials and having a transfer 
deed attached to it which bears the ordinary 
signature of the holder, shall ordinarily be accepted 
as valid, irrespective of whether the signature is 
legible or not, or whether the shareholder has 
signed the transfer deed using all or any one or 
more of his initials or using a different spelling 
from that of his name in the share certificate. 

(/) Transfer deeds signed by or on behalf 
of a Company which has gone into liquidation 
shall not be valid delivery, unless countersigned 
by the liquidator of the Company. 

( m ) Transfer deed signed by or on behalf 
of a Company against which a petition for 
liquidation has been filed shall not be valid 
delivery. 

(/z) If a firm or person who has signed 
any transfer deed has been adjudicated insolvent 
or any insolvency petition has been filed against 
such firm or person, such transfer shall not be 
valid delivery unless the transfer deed is certified 
by the Official Assignee. 

( 0 ) If any person has signed a transfer 
deed and has prior to the date of delivery, died 
or has been declared a lunatic, such transfer 
deeds shall not be valid delivery. 

( p ) Where a holder of a Power of Attorney 
signs a transfer deed on behalf of any registered 
holder, such transfer deed shall not be valid deli¬ 
very unless endorsed on the transfer deed by the 
executant or by a member that the Power of 
Attorney has been registered with the company 
and is still in force. In the case of endorsement 
K-127 
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by the executant, the particulars of the date 
and the number of Registration with the Company 
should be mentioned in addition on the back 
of the transfer deeds. 

( 0 ) Mutilated transfers and scrips do 
not constitute valid delivery and for the purpose 
of this rule, “ Mutilation ” shall mean :— 

(*) The seller’s signature is either 
torn or defaced in such a way as to render it 
illegible or in any manner objectionable for trans¬ 
fer or circulation in the market. 

(it) The signature of the witness is 
either torn or defaced in such a way as to render 
it illegible or in any manner objectionable for 
transfer or circulation in the market. 

(iv) The scrip is badly torn so as to 
render the distinctive numbers, signatures of 
Managing Agents or of Directors, date of scrip 
or any other material particulars illegible or have 
an appearance of having been cancelled. 

(z>) The scrip is torn through in two 
or more parts. 

(vi) Where the portion cut off or 
torn is only part of the margin of the scrip or 
transfer deed, it does not amount to mutilation. 

(r) Where special transfers and/or special 
declaration forms are insisted upon by companies, 
only such transfer deeds and/or declaration 
forms shall be valid delivery. 

(. s ) Every erasure, overwriting, alteration 
or crossing out on a transfer shall be initialled 
by the transferor and if not so initialled, such 
transfer deeds shall not be valid delivery. 

19. Certified Transfer Deeds. — (a) Certified 
transfer deeds shall constitute valid delivery. 

(b) The certification on the transfer deed 
should be made by the company. It shall 
mention the distinctive numbers of the shares 
or the amount of stock covered in the transfer 
deed and also state in clear definite terms that 
the Company is holding the relative Share or 
Stock Certificate. Transfer deeds with any 
mode of conditional certification are not valid 
delivery. 

(c) All certified transfer deeds should 
bear the date of certification by the company. 

(d) The rule governing market lots shall 
apply to certified transfer deeds also. 

(e) Certified transfer deeds shall be valid 
delivery for a period of 3 months from the date 
of certification by the Company. If there be 
two or more dates on the face of the transfer 
deed, the earliest date found in such transfer 
deeds shall be the date of transfer deed, for the 
purpose of this rule. 
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20. Allotment Letters* —Allotment Letters 
can be accepted in lieu of Share Certificates 
provided the Allotment Letters duly discharged 
by the holders, are tendered in the case of shares 
where Allotment Letters do not call for further 
moneys. Where Allotment moneys are called 
for in the Allotment Letters, such Allotment 
Letters shall be accompanied by discharged allot¬ 
ment receipts. 

The rule regarding market lots shall apply to 
Allotment Letters in the same manner as to 
Certificates. Allotment Letters shall be valid 
delivery only for a period of four months from 
the date of allotment of the said shares. 

21. Place of Delivery* — (a) The delivery of 
all documents and papers in relation to all con¬ 
tracts to which these Rules apply whether made 
between members or between a non-member 
and a member, shall be within the City of Madras 
and parties shall be bound to give and take 
delivery in Madras. 

(h) If the buyer does not reside within the 
City of Madras and requires lhe seller to give 
him delivery of the documents outside Madras, 
and the seller complies with the buyer’s request, 
the delivery shall be deemed to be complete as 
soon as the seller delivers the documents to any 
banker of his or of the buyer’s at Madras. Such 
banker shall be deemed to receive the documents 
for and on behalf of the buyer. The contracts 
shall be deemed to have been performed on the 
date, if the seller has delivered the documents 
within the due date to the bank at Madras or 
pasted the same at Madras addressed to the 
buyer. 

(c) If the seller resides outside Madras 
and requests the buyer to take delivery of the 
documents outside Madras and the buyer complies 
with the seller’s request, the delivery shall be 
deemed to be complete only when the documents 
are actually received in Madras, notwithstanding 
that the seller may deliver the documents to some 
branch of the buyer’s bank. The seller shall 
be bound to deliver the documents to any branch 
of the buyer’s bank in time so that in the ordinary 
course of business, the documents may reach 
Madras within the due date of delivery and the 
delivery shall not be deemed to be complete 
until they have so reached Madras. If sent 
by post, the delivery shall be deemed to complete 
on the day when the documents reach the buyer 
at Madras. 

(i d) A constituent whether residing in 
the City of Madras or outside shall deliver to 
the member any share or security which the 
member having sold for him is liable to deliver 
and such delivery by the constituent to the member 
must be made in Madras in time to enable 


the member to comply with the provisions of the 
rules and regulations relating to such delivery. 

(e) The date of delivery of documents 
by the selling member to the buying member 
under this rule shall be the date of receipt of 
documents by the buying member or his Bankers 
or the date on which the buying member receives 
an advice or intimation from the Bankers of 
the selling member. 

(/) In respect of a Member buying shares 
on behalf of a constituent whether resident in 
the City of Madras or outside or a Member 
selling his shares to a constituent whether resi¬ 
dent in the City of Madras or outside, the date 
on which he delivers such documents to the 
buyer or to his bankers in Madras or draws a 
bill on the buyer through a Bank or sends an 
advice by post staling that the documents are 
ready for delivery, shall be deemed to be the 
date of delivery to the buyer. 

22. Partly Paid Shares.— (a) The seller of 
any partly paid share may require the buyer to 
supply him not later than the date prior to the 
due date of delivery, with the name and address 
of the transferee of the said Partly Paid share, 
and to fill in the name and address of such trans¬ 
feree in the transfer deed. If the buyer fails 
to supply the name of the transferee before the 
due date of delivery, it shall be open to the seller 
to fill the name of the buyer as transferee and 
deliver the same and such delivery shall be valid. 

( b) A person selling partly paid shares, 
may previous to delivery, pay any call money 
on the shares, though the Last date fixed for pay¬ 
ment of such call has not expired and the seller 
shall be entitled to claim the call money so paid, 
from the buyer in addition to the purchase price. 

(c) In respect of a sale of a partly paid 
share and where there are call moneys in arrears, 
the buyer shall be entitled to set off the call 
money so payable together with interest and other 
charges if any, against the price payable to the 
seller. 

( d) The buyer shall pay every call or 
contribution which becomes payable on shares 
on or after the date of contract for purchase. 
However, the buyer shall not be obliged to pay 
such call or contribution if the company refuses 
to register the transfer on account of lien. In 
any other case, if the buyer fails to make such 
payment, and the seller is compelled to pay 
the same, the seller shall be entitled to recover 
the same from the buyer notwithstanding that the 
buyer applied to the company to transfer the shares 
and the company refused the transfer. 

(*) No member of the Association who 
enters into a transaction shall be liable for any 
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uncalled capital on the shares dealt in by him 
unless he has dealt in the shares on his own 
account. 

23. Dividends and Rights* — (a) The buyer 
shall be entitled to receive all dividends, cash, 
bonus, shares rights and other privileges which 
may appertain to shares bought. Unless other¬ 
wise specified at the time of entering into the 
contract, the seller shall be entitled to receive 
all dividends, cash bonus, bonus shares, rights 
and other privileges which may appertain to 
shares sold ex-dividend, ex-bonus, rights, etc., 
and in all other cases. 

( b) Unless otherwise specified at the time 
of the contract, all bargains shall be ex-dividend 
from the day on which the shares are marked 
ex-dividend by the Council of Management. 
The Council shall mark the shares ex-dividend 
as and from the date of the reopening of the Share 
Transfer Books of the company closed for payment 
of such dividend ; when the transfer books 
of the company are not so closed, from the day 
after the date fixed by the company for purpose 
of determining the names of shareholders entitled 
to such dividend or such other date as may be 
fixed by the Council of Management in any 
special case. 

\c) Unless otherwise specified at the time 
of the contract all bargains shall be ex-rights, 
from the day on which the shares arc marked 
ex-rights (i.e.) by the Council of Management. 
The Council shall mark shares ex-dividend as 
and from the date of the reopening of the Share 
Transfer Books of the company closed for decla¬ 
ration of such rights ; when the transfer books 
of the company are not so closed, from the day 
after the date fixed by the company for purpose 
of determining the names of shareholders entitled 
to such rights or such other day as may be fixed 
by the Council of Management in any special 
cases. 

(d) Unless otherwise specified at the time 
of the contract, all bargains shall be ex-bonus 
from the date on which the shares are marked 
ex-bonus, (i.e.) by the Council of Management 
and the Council shall mark the shares ex-bonus 
from the date of the reopening of the Share 
Transfer Books of the company closed for declara¬ 
tion of such bonus ; when the Transfer Books 
of the Company are not so closed, from the 
day after the date fixed by the company for 
puipose of determining the names of shareholders 
entitled to such bonus or such other day as may 
be fixed by the Council of Management in any 
special case. 

(e) Members shall not be liable for 
dividends, bonuses, or rights on shares delivered 
by them in due time except to the extent and in 
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the manner provided for in these rules. But, 
nothing in these rules shall affect the rights 
and obligations of buyers and transferors as 
between themselves in respect of such dividends, 
bonus or rights. 

24. Dividends. —( a ) When shares are sold 
cum-dividend the buyer is entitled to deduct 
the dividend when paying for the shares on which 
the dividend has been declared or recommended 
and in respect of which the transfer books are 
closed on the date of delivery. 

(i b ) If the delivery is made within less 
than 7 clear days prior to the closing of the 
transfer books (excluding the date of delivery 
and the date of closure of transfer books, but 
including holidays), or within 7 clear days prior 
to the date fixed by the company for payment 
of dividend, when the transfer books of the com¬ 
pany are not so closed, the buyer shall be entitled 
to deduct any dividend declared when paying 
for the shares. But, in such an event, if the 
buyer receives the dividend from the company 
lie shall forthwith refund it to the seller. 

(r) Where a company has announced 
the closure of its transfer books and published 
a notice that a dividend is to be declared without 
announcing the percentage of such dividend 
or amount per share, and where the shares are 
sold cum-dividend, either expressly or by impli¬ 
cation and the shares arc delivered within 7 
clear days preceding the date of closure of transfer 
books, members shall complete delivery, 
guaranteeing the payment of the dividend and 
be personally responsible for payment of such 
dividends, immediately the dividend is announced 
by the Company. 

(d) Where the announcement about the 
declaration of a dividend is made after the date 
of delivery of documents by the seller to the 
buyer and when the date of closure of transfer 
hooks falls within the period of seven clear days 
succeeding the date of delivery, the seller shall 
be deemed to have guaranteed to the buyer 
the payment of such dividend as may be declared 
by the company. The payment of such dividend 
shall be made by the seller immediately the 
dividend is announced by the company. 

(tf) When the buyer has deducted the 
dividend declared from the price and the dividend 
is reduced the buyer shall refund to the seller 
the excess of the amount deducted over the 
actual dividend. 

(/) Where a member is not able to effect 
deliveries of shares to constituents in sufficient 
time for them to complete transfers and lodge 
them for registration before the closing of the 
transfer books and where the member is liable 
for the dividend, bonus or rights which the 
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company may have declared or announced the 
member shall have the right to register the 
shares in his or his nominee’s name and to recover 
the cost of such registration from the buyer. 
The member shall also stand indemnified for 
the consequence of any delay in delivery by 
such action. 

25. Rights. — (a) In the case of a cum-right 
transaction, the buyer is entitled to new shares 
in right of old shares. Where the buyer does 
not desire to exercise the rights, he shall intimate 
the same to the seller at the time of the bargain, 
if the rights are already announced. If the 
rights are announced after the bargain is made 
and if the buyer does not desire to exercise the 
right, he shall intimate the same to the seller 
within three days of the receipt of such announce¬ 
ment of rights by the Stock Exchange. In all 
other cases, buyers are bound to take delivery 
of the right shares. 

(£) Where the company lias announced 
the closure of transfer books and published 
a notice that a right is to be announced without 
disclosing the nature of the rights, and where 
the shares are sold curn-rights, either expressly 
or by implication, and the shares are delivered 
within 7 clear days preceding the date of closure 
of transfer books, the seller shall be responsible 
to deliver the rights to the buyer. 

( c) Where the announcement about the 
declaration right is made after the date 
of delivery of documents by the seller to the 
buyer and when the date of closure of books 
falls within the period of seven clear days 
succeeding the date of delivery, the seller shall 
be deemed to have guaranteed the rights 
to the buyer. 

(</) Rights shall be settled by letters 
of renunciation where such letters are accepted 
by the company. In such cases the delivering 
member shall deliver to the buying member 
letters of renunciation at least seven days before 
the last day fixed by the Company for receiving 
applications and the delivering member shall 
be relieved of all further liabilities in respect 
of all such rights. 

(e) If the settlement of claims to right 
shares be not made by Letters of Renunciation 
by reason of the failure of the seller to deliver 
such letters 7 days before the last day fixed by 
the company for receiving applications, the seller 
shall be responsible to the buyer to deliver the 
right shares after applying and obtaining any 
right shares and shall also bear the expenses 
of transfer of such shares into the name of the 
buyer, provided that when no Letters of Renuncia¬ 
tion are recognised by the company, the expenses 
of transfer shall be borne by the buyer. 


2b. Bonus. --(a) Where shares are sold cum- 
bonus, the buyer is entitled to deduct the bonus 
amount if payable in cash or the proportionate 
value of the bonus shares, as the case may be, 
when paying for shares on which a bonus lias 
been declared or recommended, and in respect 
ol which the transfer books are closed on the 
date of delivery. 

(b) If the delivery is made less than 
seven clear days prior to the closing of transfer 
books or within 7 clear days prior to the date 
fixed by the company for payment of bonus 
when the transfer books of the company are 
not so closed, the buying member shall be entitled 
to deduct the bonus amount or the proportionate 
value of the bonus shares as the case rnay be, 
when paying for the shares. But in such an 
event, if the buyer receives the bonus from the 
Company, he shall be bound to refund it to the 
seller. 

(<;) Where a company has announced 
the closure of its transfer hooks and published 
a notice that a bonus is to be declared without 
announcing the nature of the bonus and where the 
shares are sold cum-bonus either expressly or by 
implication and the shares are delivered within 7 
clear days preceding the date of closure of 
transfer books, the Members shall complete 
delivery guaranteeing the payment of the bonus 
and be responsible for payment of such bonus, 
immediately this is announced by the Company. 

(d) When the announcement about the 
declaration of a bonus is made after the date 
of delivery of documents by the seller to the 
buyer and when the date of closure of transfer 
books falls within the period of 7 clear days 
succeeding the date of delivery, the seller shall 
be deemed to have guaranteed to the buyer 
the payment of such bonus as may be declared 
by the Company. The payment of such bonus 
shall be made immediately this is announced 
by the Company. 

(e) When a selling member has 
guaranteed a bonus payment as per rule (r) 
and ( d) about, if the bonus is in the form of cash, 
he shall pay the bonus amount to the buyer, 
immediately the same is announced by the 
Company. If the bonus be in the form of shares, 
he shall deliver to the buying member, within 
7 days of such announcement Letters of 
Renunciation, renouncing rights to the bonus 
shares duly signed by the holders. Where no 
such Renunciation Letters are accepted by the 
Company and where the seller is unable to deliver 
Letters of Renunciation within 7 days men¬ 
tioned above, the seller shall be bound to refund 
to the buyer the proportionate value of the bonus 
shares, immediately thereafter. The buyer in 
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(urn shall be bound to take delivery of the bonus 
shares, when tendered by the seller against 
payment of a like amount. Such deliveries 
shall be completed within 15 days of the posting 
of “ Allotment Letters ” of Share Certificates 
for such bonus shares by the Company. 

(/) Where the seller fails to deliver Letters 
of Renunciation seven days before the last day 
fixed by the Company for receiving such Letters, 
the seller shall get the bonus shares from the 
Company and deliver the same to the buyer 
against payment of the proportionate value 
deducted at the time of delivery as per clause 

(a) above. In all such cases, the expenses 
of transfer shall be borne by the seller. 

(g) Where Letters of Renunciation are 
not recognised by the Company, the seller shall 
get the bonus shares from the Company and deliver 
the same to the buyer against payment of the 
proportionate value deducted at the time of 
delivery as per clause ( a) above. In all such 
cases, the expenses of transfer shall be borne 
by the buyer. 

27. Government Securities. — (a) All tran¬ 
sactions in the Loans issued by the Government 
of India, State Governments and Local Bodies, 
etc., and other interest bearing Securities, shall 
be done on the basis of the accrued interest 
till date of payment belonging to the seller after 
deducting of Income-tax and surcharge wherever 
applicable. 

( b ) Deliveries of Securities unless other¬ 
wise specified at the time of closing the tran¬ 
saction, shall be on “ Ready ” basis, i.e., delivery 
within 14 days from the date of contract. If 
the 14th day happens to be a holiday, the due date 
shall be the next working day. 

(c) Unless otherwise specified, deliveries 
should be given only in the form of Promissory 
Notes, transferable by endorsement. Stock 
Certificates may be delivered if acceptable to 
the buyer. 

( d) Where sales of Securities of any 
description are effected in lots, exceeding 
Rs. 25,000 deliveries shall be made in multiples 
of Rs. 25,000. When deliveries are made in 
higher denominations, the buyer may, at his 
discretion accept delivery deducting subdivision 
fee. 

{e) Endorsements by individuals must 
be clear and should agree letter for letter with 
his/her name as spelt in the previous endorsement 
cage. Endorsements in green ink are not 
permissible. 

All vernacular signatures by men 
should be clear and should be transliterately 
immediately below in English. 
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All vernacular signatures by ladies 
should be transliterated immediately below and 
should be attested by an Honorary or Stipendiary 
Magistrate, not below the rank of a Sub-Magis¬ 
trate, under the Seal of the Court. 

All thumb impression and marks by 
illiterate persons or of those unable to sign shall 
be attested in the manner prescribed in the Govern¬ 
ment Securities Manual. 

The buyer shall be under no obli¬ 
gation to take delivery and pay for Securities 
unless all the endorsements on the reverse of 
the Promissory Notes are in order. But he shall 
not on that ground refuse to pay for the residue 
of the Securities which are in order and which 
may form part of the same contract so long as they 
constitute market lots. 


(f) Renewal fee is payable by the seller 
at annas 4 per cent with a maximum of Re. 1 
per bond in the case of Government of India 
and other State Loans. Such renewal fee is 
payable in the following cases :— 

(i) Where there are less than three 
blank endorsement cages after the endorsement 
made in favour of the buying Member or his 
Banker ; 

(ii) Where there are three cnface- 
ments or two enfacements, the second of which 
is not Madras ; 


(iii) Where there are less than six 
interest cages. (This rule does not apply to 
Securities whose latest date of Maturity is within 
3 years). 

(g) A member may refuse to take delivery 
of Government Securities ; 

(i) If interest remains uncollected 
for more than one year ; 

(ii) Where only one blank endorse¬ 
ment cage is left after the endorsement in favour 
of the Member or his Banker ; 

(/it) When there is a cross endorse¬ 
ment ; 

(iv) If interest payable on or after 
the date of contract is drawn by the seller, unless 
specially sold ex-voucher. 

(k) In case of Government Securities and 
Debentures not being delivered within the due 
date, the seller shall not be entitled to interest 
accruing on the bonds or debentures from the 15th 
day of the date of the contract and if the 15th 
day happens to be a holiday, then from the 
next working day. 

(i) If at any time after delivery has 
been completed, defects are found in the endorse¬ 
ments or in regard to other particulars on the 
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bonds, the seller shall arrange for rectification 
and return of the bonds within three months of the 
date on which the bonds are tendered for rectifi¬ 
cation. If the seller fails to get the bonds rectified 
within three months, the buyer shall be entitled 
to require the seller to deliver him fresh bonds 
against such sales provided however, the buyer 
has tendered the defective bonds for rectification 
within a period of three months of the date of 
original delivery. 

28. Unpaid Debenture Interest. —When a 
Company has failed to pay debenture interest 
within 30 days from the due date, then any 
transaction on such debentures follows the ordinary 
market rules for shares, whereby all benefits 
rights and privileges accrue to the buyer. 
Consequently, unless expressly stipulated to the 
contrary at the time of sale, the seller can claim 
no interest, either for the current period or for the 
earlier periods remaining unpaid. 

29. Payments for Documents Tendered.— 

When a member delivers documents—shares 
or securities—to another member in accordance 
with these rules, the receiving member shall pay 
for such documents either by cash or by a cheque 
on a clearing bank in Madras so as to reach the 
selling member before Bank clearing hours on the 
next working day, unless the documents are 
defective. 

30. Defective Documents. —If the documents 
are defective, the defects should be stated specifi¬ 
cally in a letter and the documents returned 
with such a letter before 2 P.M. on the next 
working day, after the receipt of the documents. 
The buyer is not responsible for any delay caused 
by the seller taking time to rectify such defects 
and the default shall be deemed to have occurred 
on the due date for delivery under the contract. 

31. No Deduction from Purchase Price.— 

A member receiving Securities from another 
member shall not be entitled to deduct from 
the purchase price any sum due to him on some 
other account from the selling member. This 
does not deprive a member of his right of making 
such deduction if sums due to him from a non- 
member. 

32. Documents under Objection.— (a) The 

Council of Management shall appoint a Committee 
of five members of the Association called the 
“ Documents Sub-Committee ”. 

(b) Whenever any dispute arises between 
two parties to a contract, whether members 
or not, to which these rules apply, regarding the 
validity of documents tendered for delivery 
or any defect or alleged defect therein, such 
dispute shall be referred to the Documents Sub- 
Committee. 


(c) The Documents Sub-Committee shall 
be competent to give rulings on documents 
submitted to them by parties for scrutiny without 
reference to any contract provided the documents 
relate to shares primarily dealt in this market. 

(d) The quorum of the Sub-Committee 
shall be two. The Members of the Committee 
shall elect among themselves one Member, 
who shall be designated the Chairman of the 
Committee and another member designated 
Secretary. The Committee shall meet as often 
as necessary or may decide on any matter 
referred to them by circulation. Any member 
of the Committee who is a party to the dispute 
shall not take part in the proceeding relating 
to the dispute. 

(e) A fee of Rs. 2 shall be levied on each 
set of documents sent for decision of the Documents 
Sub-Committee. Such fee shall be payable by 
the Member against whom the decision goes. 
Where a reference is made by a member or 
non-member, without reference to any dispute 
the fee shall be payable in advance by the party 
who makes the reference. Where more than 
one Certificate is required from the Committee 
the fee shall be eight annas for every additional 
Certificate. 

(/) The Sub-Committee shall scrutinise 
the documents tendered to them and decide 
whether they arc in order or whether they are 
defective. If they are in order, they shall issue 
a Certificate stating that the documents are in 
order except as to the authenticity of the signa¬ 
tures and the genuineness of the documents 
and such certificates shall be binding on all 
parties in respect of contracts to which these 
Rules apply. 

(#) When documents are returned by a 
member as not good for delivery and on a re¬ 
ference to the Documents Sub-Committee, the 
documents are declared valid for delivery, the 
date on which the documents were originally 
delivered by the seller shall be the date of delivery 
for purposes of these rules. 

( h ) Any person aggrieved by any ruling 
or decision of the Sub-Committee may appeal 
to the Council of Management within fourteen 
days of the date of the decision of the 
Sub-Committee. 

(i) The decision of the Council of Manage¬ 
ment on such appeal shall be final and binding 
on the parties. No member of the Council 
who is a party to the dispute shall take part 
in such a meeting. Where the Documents 
Sub-Committee has made a ruling that any 
set of documents are valid, the buyer shall be 
bound to take delivery notwithstanding an appeal 
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has been made to the Council of Management, 
against this ruling. If the Council decides 
that the documents, however, are not valid 
delivery, the buyer may return the documents 
and the rules as to invalid delivery shall apply. 

33. Havalas. —(«) Members are not bound 
to accept from other members or non-members 
instructions to give delivery or take delivery 
from other members or non-members. 

( b ) Where a member has been given 
instructions by another member or non-member 
to receive or give delivery of shares or securities 
from or to another member or non-member 
and all the parties agree to give or take delivery 
as the case may be, the member can pass Havala 
Contracts in respect of such instructions. Such 
Contracts shall operate as performance of the 
Contracts in respect of which such Havala Con¬ 
tracts have been entered into. The Havala 
Contract shall have the same force and effect 
as any Ordinary Contract of sale or purchase. 

34. Buying-in and Selling-out. —The follow¬ 
ing rules namely 34 to 36 shall apply to buying-in 
or selling-out as between members only. 

(a) If the selling member fails to deliver 
the shares within the period provided for in the 
contract under these rules, the buying member 
may buy-in the shares in the manner provided 
hereinafter. 

(b) If the buying member fails to take 
up and pay for the shares delivered according 
to these rules, the selling member may sell-out 
the same in the manner provided hereinafter. 

35. Procedure for Buying-in and Selling- 
out. — (a) The member complaining of default 
shall give a written notice to the Secretary of the 
Association specifying the name of the defaulting 
member, the particulars of the default and of 
his intention to buy-in or sell-out against the de¬ 
faulting member and also send a copy thereof to the 
defaulting member. Whenever such notices 
are received by the Secretary before 12 noon, the 
Secretary shall issue the same day a notice in 
writing of his intention to buy-in or sell-out which 
shall be delivered at the office of the defaulting 
member and put up notice on the notice board 
of the Hall. 

The buying-in or selling-out must 
be done on the subsequent day’s midday session. 
Where the notice is received by the Secretary 
after 12 noon, it will be deemed to have been 
received the following morning and the buying-in 
or selling-out carried out accordingly. 

( b) Notwithstanding the issue or publica¬ 
tion of the notice provided in sub-rule (a) above, 
the buying member must accept and pay for 
the shares or securities at any time prior to the 
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commencement of the “ buying-in ” and the 
selling member must accept payment and deliver 
securities at any time prior to the commence¬ 
ment of the “ selling-out.” 

(c) Every “ buying-in ” or “ selling-out ” 
shall be done by one of the Joint Honorary 
Secretaries or any other officer as may be decided 
upon by the Council of Management from time to 
time. 

(■ d) The buying-in and selling-out shall 
be deemed to be complete when the Secretary 
or other officer mentioned in sub-rule ( c ) above, 
accepts the offer or bid made in the Hall to buy 
or sell the securities. On such completion, he 
shall call upon the selling member or the buying 
member of the shares or securities to perform the 
contract. All such contracts shall be for “ imme¬ 
diate delivery ”, which shall mean delivery 
before 12 noon on the next working day. 

(< e) A member for whose account the 
buying-in or selling-out is effected, as well as the 
member against whom the buying-in or selling-out 
is effected shall not be permitted to make an offer 
to sell or buy those shares or securities. 

(/) Shares or securities sold out and not 
paid for the next working day may again be sold- 
out for immediate delivery without further notice, 
the same day if it is a week day or the next working 
day, if it is Saturday or a Stock Exchange holiday. 
Any loss or damages shall be paid for by the 
Member so defaulting and causing such further 
selling out. 

(g) Shares or Securities bought-in and 
not delivered on the next working day may again 
be bought-in for immediate delivery without 
further notice, the same day if it is a week day or 
the next working day, it be a Saturday or a 
Stock Exchange holiday. Any loss shall be paid 
by the member so defaulting and causing such 
further “ buying-in.” 

( h ) A member buying-in or selling-out 
shares or securities shall within two days of the 
buying-in or selling-out, claim from the member 
in default the loss and damages, if any, arising 
therefrom and the member who fails to pay such 
damages within the next working day of the receipt 
of the claim, may be declared a defaulter by the 
Council of Management. 

The member against whom, the 
buying-in or selling-out is effected, shall notwith¬ 
standing that he is in default, be entitled to the 
profit which may arise by the buying-in or selling- 
out on his account as the case may be. 

36. (a) In the event of the member against 
whom a default notice is published, denying 
that he has committed any default and requests 
that the buying-in or selling-out be postponed 
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pending decision thereon, the member at whose 
instance such birying-m or selling-out is done shall 
at his option he entitled to decide whether buying- 
in or se\Ving-out should be postponed or not. 
If the member seeking such “ buying-in ” or 
“ selling-out ” shall elect that the same shall be 
closed at once, the Secretary or other officer shall 
carry out the member’s instructions in the manner 
provided above irrespective of the objections of the 
member against whom the same is made. Any 
dispute between the members shall be decided 
by a reference to the Council of Management 
or by Arbitration as per rules. In the event of 
the decision that the buying-in or selling-out has 
been unjustified, the member at whose request 
the same has been made, shall be responsible to 
carry-out the buying-in or selling-out contract 
made on his behalf by the Secretary or other 
officer. No liability or responsibility shall attach 
to the Association or to its officers for any contract 
made in pursuance of any buying-in or selling-out. 

(£) On the liability of the Secretary or 
other office to buy-in or sell-out within 30 days 
of the first attempt to cover or sell-out and in the 
event of the members concerned on whose account 
the buying-in or selling-out is made fail to reach 
an understanding by them to close the transac¬ 
tion, the Council shall fix a fair price at which the 
transactions shall stand squared. 

(c) Members at whose instance buying-in 
or selling-out is done shall not be entitled to add 
brokerage to or deduct brokerage from the rates 
in buying-in or selling-out transactions. 

37. Damages. —In every case, the member 
in default shall pass on the damages or benefit 
arising out of a buying-in or selling-out to the 
constituent on whose instructions the shares were 
sold or purchased as the case may be and by 
whose default, such buying-in or selling-out 
resulted. 

38. The following provision shall apply to all 
contracts between a member and a person who 
is not a member falling in rule No. 7. 

(a) Where a non-member has entered 
into a contract to sell any securities to a member, 
and defaults in delivery, he, the seller, shall be 
bound to indemnify the buying member against 
all loss or damage caused by such default. 

(b) In the event of any contract commit¬ 
ting default in delivery or in payment, the other 
party to the contract shall be entitled to ‘ buy-in * 
or 1 sell-out ’ against the defaulter and at the 
risk and on account of the defaulter who shall 
be liable for or entiled to the loss or profit as the 
case may be. All such ‘ buying-in ’ and ‘ selling- 
out ' shall be subject to the following conditions. 


(f) In the event of any party to a contract 
committing default either in delivery or in pay¬ 
ment, the other party shall issue a notice to the 
defaulting party calling upon the defaulter to 
perform the contract within a date to be fixed 
therein and stating his intention, in the event 
of failure to do so, to ‘ buy-in ’ or sell-out ’, against 
the defaulter. 

( d) Such notice shall be by a letter sent 
by registered post to the defaulter addressed to 
him at the address furnished by the defaulter and 
if no such address has been furnished to his best 
known address and such letter shall be deemed 
to have reached the addressee on the day when 
it would, in ordinary course of post, have reached 
him, or on the expiry of three days after the posting 
whichever is earlier. 

(e) The time for performance fixed in the 
notice shall not be Less than three days from the 
date of receipt or the date on which the notice 
under clause ( d ) shall be deemed to have been 
received by the defaulter. 

(f) Such notice shall be issued within 
one month of the date of default and if no such 
notice is issued the parties shall be deemed to 
have agreed to extend the time for performance 
of the contract to a reasonable time after demand 
for performance. 

(g) On the issuing of such notice and 
the default of performance within the time fixed 
by the notice as above, by the defaulter, the other 
party shall be entitled to ‘ buy-in ’ or ‘ sell-out ’ 
against the defaulter on the day following the date 
fixed in the notice as the last day for performance. 
He shall however exercise such right within two 
weeks of the date on which he becomes entitled 
to do so and if he fails to do so, he shall not 
be entitled to claim any damages against the 
defaulter on a * buying-in’ or ‘ selling-out ’ on any 
subsequent date, in excess of the damages that 
he would be entitled to on the basis of the market 
rate on the date two weeks from the day on 
which he became entitled to ‘ sell-out ’ or 4 buy- 
in *, unless the right has not been exercised within 
the said period at the written request of the 
defaulter, in which the case, the right may be 
exercised within one month of the date of the 
request of the defaulter for further time. 

39. Responsibility of Members.— (a) The 

member who receives payment against delivery 
of all the necessary documents, shall not be 
responsible to the member or non-member to 
whom the same are delivered for their (title, 
genuineness, regularity, and validity and for 
their being free from any lien on account of any 
debt or liability of the transferor or from any 
attachment or injunction, unless the documents 
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arc lodged with the company for registration by 
or on behalf of the buyer or any subsequent 
buyer* 

(i) On or before the 21st day after 
the date on which the shares are delivered to the 
receiving member or non-member either directly 
or through a Bank, the provisions of Rule 21 as 
to the mode and lime when delivery shall be 
deemed to have taken place shall apply. 

(ii) If the transfer books of the 
company are closed on such 21st day on or before 
the next working day after the date on which the 
transfer books reopen. 

(b) If the documents are not lodged 
within the period prescribed in sub-rule (a) 
above, then except in the case of fraud or bad 
faith on the part of the delivering member, 
the liability of the delivering member in respect 
of any defect in title, genuineness, regularity and 
validity and for their being free from any lien on 
account of any debt or liability of the transferor 
or from any attachment or injunction in the 
documents to both the receiving member and the 
buyer as also the liability of the receiving member 
to the buyer i.e ., his constituent, shall cease in all 
respects. 

(i c ) Nothing contained in sub-rules (a) 
and ( b ) above, shall affect the liability of the 
seller who receives payment against the delivery 
of the documents in any action at law or in any 
other proceedings and the member who delivered 
the documents shall be bound to render every 
assistance to the buyer in any proceedings he 
take against such seller. 

( d) When the documents have been 
lodged with the company within the prescribed 
period from the date of receipt thereof as pres¬ 
cribed in sub-rule ( a ) above and the company 
refuses to transfer the same by reason of any 
alleged defect of title or objection to the genuine¬ 
ness, regularity or validity of the documents or 
on account of any lien, attachment or injunction 
or other legal proceedings or order of Court the 
provisions of sub-clauses ( e) to (i) shall apply and 
the receiving member shall give intimation in 
writing to the delivering member as soon as the 
objection comes to his knowledge. 

Where the objection by the company 
is by reason of an alleged effect in the title of the 
transferor or the genuineness, regularity or 
validity of the documents or the existence of a lien 
on account of any debt or liability claimed by 
the company to be due by the transferor to the 
company or an order of Court or injunction or 
attachment by any Court served on the company 
prior to the date of delivery to the buying member, 
then the provisions of sub-clause (g) and (A) 
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below shall apply. If the objections or refusal 
by the company to effect the transfer is based 
on the exercise of a right of the directors to refuse 
the transfer without giving reasons or on account 
of any objection to the transferee or if the refusal 
or failure is by reason of an order of Court by 
reason of an attachment or injunction served on 
the company after the said date of delivery, then 
sub-clauses (e) to ( i) below shall not apply and 
it shall be the duty of the buyer to get the title 
cleared and the selling member shall not be 
obliged to remedy the same or replace the docu¬ 
ments and the delivery shall be deemed to be 
valid and complete ; provided that if it should 
be ultimately decided by a Court of law or other¬ 
wise agreed that the defect, was by reason of a 
lien on account of a debt due by the transferor 
to the company whenever arising the transferee 
shall be entitled to an indemnity from the tran- 
feror and no intermediate broker or party shall 
be liable therefor. 

(i e ) The delivering member shall within 
15 days from the date of such intimation of the 
objection or such further period or periods as the 
Council of Management may by a resolution 
grant from time to time, rectify the irregularity 
or establish the title or genuineness or validity 
of the documents as the case may be or release 
them from lien or deliver other regular, genuine 
and valid documents. 

(/) In the event of the delivering member 
failing to remedy the defects or to deliver other 
regular, genuine and valid documents, the 
receiving member shall claim from the delivering 
member refund of their value at the contract price. 

(, g ) When refund is claimed either the 
defective documents shall be returned to the 
delivering member or when the documents are 
impounded, the transferee shall execute in favour 
of the delivering member and at his expense, 
a Power of Attorney entitling him to institute 
any suit or legal proceedings on behalf and in 
the name of the transferee to litigate the dispute 
and to have objection to title or documents 
cleared and also to obtain a return of the docu¬ 
ments in question if they have not already been 
returned by him. 

(A) A refund of the price on return of 
documents shall not operate as cancellation of the 
contract. The delivering member shall be bound 
within a period of 15 days from the dale of such 
refund or such further period as may be decided 
by the Council of Management, or an applica¬ 
tion made to them by the delivering member, 
rectify the irregularity or establish the title, 
genuineness and validity or release them from 
lien or deliver to the receiving member such other 
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regular, genuine or valid documents, the receiving 
member shall be bound to accept such documents 
in fulfilment of the original contract and return 
the moneys refunded to him. 

(*) If the delivering member fails to 
complete delivery within the prescribed period, 
mentioned in clause ( h) above, the receiving 
member is entitled to buy-in against the delivering 
member as per buying-in rules. 

40. A sale of shares is not conditional on the 
company transferring the shares into the name of 
the buyer. The only obligation, the delivering 
member shall incur on the sale ofshares is to tender 
delivery of documents that are good delivery and 
they shall not be deemed to guarantee that the 
company will transfer the shares to the name of 
the buyer nor shall they incur any liability by 
reason of any neglect or refusal of the company 
to do so in exercise of the power vested in it under 
the Articles of Association to transfer such shares. 

41. It is not obligatory for a member to attend to 
the transfer of shares and the registration thereof in 
the name of the buyer. If a member attends to 
such work in the ordinary course or at the request 
or desire or by the consent of the buyer, he shall 
be deemed to be the agent of the buyer and shall 
not incur any responsibility either for loss in 
transit of the documents sent for transfer to the 
company or for the refusal to transfer by the 
company, nor be under any other liability or 
obligation. The stamp duty payable, the transfer 
fees and other charges payable to the company, 
the fee for attending to the registration of the 
shares and other incidental charges incurred by 
the member shall be borne by the buyer. 

42. When a company refuses to transfer shares 
on any ground, the transferor shall, on request, 
sign a fresh transfer and then get back the original 
transfer. 

43. (a) A buyer cannot refuse to take delivery of 
shares of a company and make payment therefor 
on the ground that the company has gone into 
liquidation either on the date of contract or 
subsequently subject to the provisions of Rule 22 ( e) 
above. The seller shall be entitled to recover 
from the buyer any contribution or call required 
to be paid even though the liquidator refuses to 
consent to the transfer to the buyer. 

( b ) If on the winding up of the company, 
the buyer cannot get the shares transferred to 
his name, the seller, shall, if required to do so, 
by the buyer and at the buyer’s cost assign his 
title to and his rights in the shares sold to the 
buyer and shall execute a power of Attorney 
in favour of the buyer to enable him to recover 
any return of capital and dividends becoming 
payable after the date of contract in respect of 
shares bought. 


44. When a transfer has been accepted by the 
company and a certificate of registration of the 
transfer of shares or other securities in the form 
of either a share certificate, temporary or trans¬ 
mission receipt has been issued by the Company 
concerned, neither the delivering member nor 
the receiving member shall be responsible to 
the buyer for any subsequent dispute as to the 
title, unless bad faith or fraud is proved, on the 
part of the delivering member. 

46. Arbitration between Members. —( a ) All 

disputes, complaints and claims, arising between 
members relating to any Stock Exchange transac¬ 
tion be decided by Arbitration in accordance 
with the provisions of these rules. 

( b) No member shall institute any suit 
or legal proceedings in any Court of Law, in respect 
of any matter, dispute or claim which he is herein 
required to submit to arbitration except with the 
sanction of the Council of Management. If, 
in violation hereof, he institutes any suit or legal 
proceedings and recovers any money or other 
relief, he shall hold the same in trust for the 
Association and shall pay the same to the 
Association. 

(t) Whenever a dispute, which under sub¬ 
clause (a) above is required to be referred 
to arbitration, arises between members of the 
Association, any member who is a party to such 
dispute, may apply to the Council of Manage¬ 
ment for the appointment of arbitrators. 

id) The Council shall thereupon within 
two days of the receipt of the application, appoint 
two members of the Council, one of whom shall 
be a Founder Member, to be Arbitrators and 
another member of the Association to be Umpire 
for the arbitration. Such Arbitrators shall con¬ 
tinue to be Arbitrators notwithstanding that they 
cease to be members of the Council during the 
pendency of the Arbitration. 

(e?) The Secretary shall give to all the 
parties to the dispute not less than two day’s 
notice of the time and place appointed for arbitra¬ 
tion. 

( /) If the parties to the dispute are present 
at the appointed time and place, the Arbitrators 
shall proceed to hear the reference and give the 
award. If the party against whom the com¬ 
plaint is made is not present at such time and 
place, the Arbitrators may at their discretion 
near and decide the dispute ex parte. If the party 
complaining is not present at such time and place, 
the Arbitrators may, at their discretion dismiss the 
reference summarily. It shall be no objection 
to an award that the enquiry or meeting at which 
the enquiry is held is adjourned from time to time. 
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(g) If the Arbitrators are agreed in their 
award they shall deliver their award in writing 
which shall be final and binding on both the 
parties to the reference. 

( h) If the Arbitrators hearing a reference 
are not agreed as to the award, they shall state 
their respective opinions in writing and forward 
the same to the Umpire, who after such enquiry 
as he thinks fit, shall give his opinion in writing. 
He shall expressly state therein whether he wholly 
agrees with the opinions of cither of the Arbitrators 
or whether he differs either wholly or in part 
with the opinion of the Arbitrators. In the 
event of his agreeing wholly with the decision 
of either of the Arbitrators, his decision shall be 
final and conclusive and binding on both the 
parties. In the event of his disagreeing wholly 
or in part with the opinion of both the Arbitrators, 
dispute shall be referred to the entire Council 
for arbitration. The Council after taking into 
consideration the opinions of the Arbitrators and 
of the Umpire and after such enquiry as they deem 
fit shall give their decision on the dispute and their 
decision by a majority of votes shall be final 
and binding on the parties to the dispute. 

(i) No person who is directly or indirectly 
interested in a dispute shall be capable of being 
appointed as Arbitrator or Umpire or taking any 
part in any meeting of the Council for appointing 
Arbitrators or Umpire or for hearing the dispute 
in case such dispute is placed before the Council 
under the preceding sub-clausc. 

(j) Any member who fails or refuses to 
submit or abide by or carry out any award which 
has been pronounced in the manner provided 
for hereinbefore shall be expelled from the Associa¬ 
tion by a resolution of the Council and thereupon 
the other party to the dispute shall be entitled to 
institute any suit or legal proceedings to enforce 
the award or otherwise assert his rights. 

( k ) The Arbitrators may, if in their 
opinion, the dispute raises difficult or doubtful 
questions or law, apply to the Council for the 
appointment of an assessor and the Council 
shall thereupon appoint any Advocate of the 
Madras High Court willing to act as such Assessor 
and fix his remuneration at such amount as 
they deem fit. Such Assessor shall be present 
throughout the further hearing of the dispute 
and shall advise the Arbitrators on all matters 
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of law, evidence or procedure and the Arbitrators 
shall be at liberty to accept or reject his advice. 

(/) The Council shall prescribe the fees 
and charges to be paid to Arbitrators, Umpire 
and Assessor and regulate the proceedings of 
arbitration. 

(m) Subject to a minimum fee of Rs. 10, 
the fee for arbitration shall be levied at 5% on 
the amount in dispute subject to a maximum 
of Rs. 50 in the case of members and Rs. 100 in 
the case of non-members. 

47. Arbitration between Member and a 
Non-Member. —Where any dispute arises 
between a member and a person who is not a 
member, arising out of a transaction made subject 
to the rules, regulations and bye-laws of the 
Association or out of a Stock Exchange transac¬ 
tion, the member may apply to the Association 
submitting the dispute between him and the non¬ 
member to the arbitration of the Association in the 
form set-out by the Council, in Appendix ‘ d ’. 
The person who is not a member shall be deemed 
to have consented to submission to the arbitration. 
The Council shall thereupon proceed to hold the 
arbitration in the manner provided for herein¬ 
before for arbitrations between members and the 
same rules and regulations shall apply and the 
award given in the said manner shall be final 
and binding on both the parties to the dispute. 
The Council may provide rules and regulations 
for holding of such arbitrations. 

48. General. — (a) Notwithstanding the provi¬ 
sions contained above, if all the parties to the 
dispute make in writing a request to the Secre¬ 
tary of the Association that the dispute between 
them be decided by the Council of Manage¬ 
ment, it shall be open to the Council at its option 
to decide the dispute by a resolution of the Council 
passed by majority or to the direct that the dispute 
be decided by arbitration. No person directly 
or indirectly interested in a dispute shall vote 
or otherwise take part in the meeting of the Council 
held for this purpose. 

( b) The award shall fix the costs, if any, of 
the arbitration and shall direct which of the party 
shall bear and pay the same and in what pro¬ 
portion. For the purpose of this rule, costs shall 
include all dues payable to the Association in 
respect of the arbitration, or to the Assessors or 
to the Arbitrators, or to the Umpire, or for the 
expenses of the parties to the Arbitration. 
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GOVERNMENT OF INDIA PROMISSORY NOTES AND LOCAL GOVT. SECURITIES 

APPENDIX ‘ B * 


Schedule of Brokerage 

Rs. A. 


On face value not exceeding Rs. 25,000 


• • • 

• • • 



... 

0 

4° 

»» 

exceeding Rs. 

25,000 but not 

exceeding Rs. 

1,00,000 

. .. 



0 

2° 

*> 


1,00,000 ... 







0 

1"< 

i* 

Minimum brokerage per contract 




... 


2 

8 


SHARES AND DEBENTURES 

OF JOINT 

Sl'OCK 

COMPANIES 












Rs. 

A. 

On shares and debentures of the market value not exceeding 




24 

0 

1 

99 

»» 

99 

exceeding Rs. 

21 but not exceeding Rs. 

5 

0 

2 

99 

»» 

99 

99 

99 

5 

9 M 

>9 

10 

0 

3 

99 

99 

99 

99 

3* 

10 

3 M 


25 

0 

4 

99 

99 

99 



25 



50 

0 

8 

99 

99 

99 

99 


50 

• M 


100 

1 

0 

99 

99 

99 

99 

* * 

KM) 


M 

150 

1 

8 


99 

99 

99 

39 

150 


!• % 

250 

2 

0 

99 

99 

99 


V 

250 


9* 

350 

2 

8 

99 

99 

99 



350 


M 

500 

3 

0 


99 

99 


V 

500 



650 

3 

8 

99 





G50 

9 M 

9 9 

750 

4 

0 

99 

99 




750 

9 9* 

M 

1,000 

5 

0 

99 





1,000 

% " 

39 

1,500 

7 

8 

M 





1,500 


99 

2,000 

10 

0 

v 





2,000 


99 

2.500 

12 

8 

99 

99 




2,500 

, „ 

99 

3.000 

15 

0 


Minimum brokerage per contract Rs. 5. 

Brokerage on Loans or Debentures of Municipalities, Port Trust or other Local Authority 
As. 4—0 % on the face value of the security. 

Minimum brokerage per contract Rs. 2—8—0 

JV. B .—Andhra and Madras Co-operative Central Land Mortgage Bank Debentures, for purposes of determining the 
brokerage has been considered as a Joint Stock Company. 


SCHEDULE «C” 

Market lots in respect of the following shares shall be as under : 

1. Balasubramania (Rs. 40 paid) ... ... ... ... ... lots of 10 

3. Lakstuni Mills “ A ” (Rs. 25 paid) ... ... ... . 10 


APPENDIX ‘D’ 

Form of Application for Arbitration by a Member 


Form ( a ) 

To 

THE MADRAS STOCK EXCHANGE 
ASSOCIATION, LTD., MADRAS. 

Sirs, 

A dispute has arisen between us and ( b ) XYZ 
one of our constituents relating to the following 
Stock Exchange transactions (and which have 
been made by us subject to the Rules, Regula¬ 
tions and Bye-laws of the Association) namely 
(here insert short particulars of the contract and 
of the dispute). 

2. We hereby apply to the Association to settle 
the said dispute by Arbitration under Art. 149 


of your Articles of Association and Rule 39 (m) 
of your Rule and Regulations. 

3. We hereby submit the dispute to Arbitration 
by Arbitrators to be appointed by you and agree 
to abide by all your Rules, Regulations, Bye-Laws 
and Articles relating to the procedure for the 
Arbitration and that the award made thereunder 
shall be final and binding on us. 

4. ( d ) We enclose a statement of our claim. 
We also enclose all the documents and papers 
relating to the dispute in our power or possession 
as per list annexed to our statement of claim (?). 
In the said list we have indicated the documents 
being accounts or other books in our possession 
for which we have furnished true copies of relevant 
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entries. We declare that according to the best of 
our knowledge, information and belief, we have 
not now and never had in our possession, custody 
or power or in the possession, custody or power 
of any other person on our behalf, any deed 
contract, books of accounts, voucher, receipt or 
letter, copy or extract any other documents 
whatsoever relating to the matters in question 
except those set out in the list. 

5. We request that the Arbitration may be 
decided on the said papers and statement of our 
case ; 


Madras Stock Exchange Association Ltd*— {contd.) 
(/) (or alternatively if so desired). 

We request that a date may be fixed for the 
hearing to enable us to appear and give evidence 
and represent our case. 

We intend appearing in person 
or 

We intend to appear by counsel. 

Yours faithfully, 

W itnf.ss— 


THE LIST OF SHARES AS APPROVED BY 

MADRAS STOCK EXCHANGE ASSOCIATION LIMITED 

All Loans issued by the Central Govt., Madras, Andhra, Cochin, Mysore and Travancore States. 


BANKS 

Andhra ( 70 paid) 

.. (100 paid) 

Andhra Land Mortgage 

Bank *2;}% Debs.) 

( 3% ) 

Wo .. ) 

( 31 % ) 

(4% ) 

(41% „ ) 

Bank of Mysore 
(lanara Banking Corpn. 

„ (41% Pref.) 

»» H »J (5% ) 

Canara I. & B. Svn. ‘ A * 

' C* 

(6% Pref.) 

( 5 % „ ) 

Indian Bank (100 paid) 

„ (75 „ ) 

Indian Overseas 

Indo. Goml. ‘ A * (100 paid) 

‘ B * (25 „ ) 

„ # C ’ ( 50 „ ) 

Madras Land Mortgage 

Bank (2|% Debs.) 

>» ( 3% ,, ) 

(34% „ ) 
(3|% 


(3|% „ ) 
(4i% „ ) 


M ) 


Mysore Land Mortgage 

Bank (3% Debs.) 

(31% „ ) 

M M ( 4% 

» v (41% 

Pandyan Bank 
Punjab National Bank 
Travancore Bank 
,, Forward 

INSURANCE 

Andhra 

United India Fire 
Vanguard Fire (Ordy.) 

(5*% Pref.) 

ELECTRICS 

Berhampore 

„ (6% Pref.) 

Cochin Power 
Ellore 
Gudivada 


ELECTRICS — {contd.) 
Guntur (Ordy.) 

„ (2nd 6J% Pref.) 

Hubli 

„ (5% Debs.) 

Karaikkal 

Kumbakonam 

(6% Pref.) 

Mangalore 

„ (5% Debs.) 

Negapatam 

„ (6% Pref.) 

Salem-Erode 

„ (61% Pref.) 

South Arcot 

„ ( 6% Pref.) 

.. „ (51% „ ) 

South Madras 

„ (51% 1st Pref.) 

m .. (51% 2nd „ ) 

„ (51% Debs.) 


.. (5J% 

(51% , 

m ( 5% , 

(41% , 

» ( 4% . 

Tinncvely-Tuticorin 
„ (61% Pref.) 

Vellore 


West Coast 
» » (54% Pref.) 

SUGARS AND BREWERIES 

Andhra 

Cauvery 

„ (6% Pref.) 

Deccan 

„ (7% Pref.) 

E.I.D. Sh. 20 
„ (7% Pref.) 

India 

„ (74% Pref.) 

Jeypore 

„ (6% Pref.) 

K.C.P. Ltd. (Ordy.) 

„ „ (5% Pref.) . 

Kirlampudi 

(5*% Pref.) 

0% Oebs.) 

if!' ' 


SUGARS AND BREWERIES- (contd.) 
Mysore 
T ravancore 

(5% Pref.) 

United Breweries 
Vizagapatain 

PLANTINGS 

Alageswar 

Amalgamated Coffee 

,. (6% Pref.) 

., (6% Debs.) 

Anandam 

(7% Pref.) 

„ (6% Debs.) 

Anaparai 

„ (6% Debs.) 

( 6 % „ ) 

Arthala 

„ (6% Pref.) 

Athimattam 

Bababudin 

(6% Pref.) 

Badra Coffee 
„ „ (71% Pref.) 

Balanoor 

„ (71% Pref.) 

Balmadies 

(6% Pref.) 

Be Be Rubber 

,, „ ,, (61% Non-redeemable 

Pref.) 

„ ,, „ (64% Redeemable Pref.) 

Blue Mountains 
Chandramalai 
Ghembra Peak 
Cochin Malabar 

„ „ (7% Pref.) 

Coffee Lands 

„ » (5% Pref.) 

»» n Debs.) 

Consolidated Coffee 

„ „ (6% Pref.) 

» (5i% Debs.) 

Coonoor Tea 

„ „ (6% Pref.) 

Coorg Tea 

„ „ (64?o Pref.) 

Cottanad 

„ (71% Pref.) 

Gowcoody 

Devashola 
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Madras Stock Exchange Association Ltd* -(contd.) 


PLANTINGS — (contd.) 
Devon Tea 

„ (7J% Pref.) 
Emerald Valley 
Gokul 
Hailevburia 

(5% Pref.) 

(51% Debs.) 
Highland Produce 

(6% Href.) 

Kadur Coffee 

„ (6A% Pref.'I 

Kailas 

(6° n Debs.) 

Kalasa 

., (7°;, Debs.) 

Kalpetta 

Karikode 

„ (6% Pref.) 

(5% Debs.) 

Kil Kotagiri 

(6% Pref.) 

Kuinergode 

(74% Debs.) 
Kurchcrmala 

(64% Pref.) 

Lucky Valley 
Malabar Agricultural 
„ “ (6% Pref.) 

„ Industrial 
Malankara 
Manar 
Manimala 

(5% Pref.) 

„ (6% Debs.) 

Mercara Rubber 

„ (6% Pref.) 

Midlands 

„ (6%, Pref.) 

Mlamallay 

(74% Pref.) 

Mysore Coffee 
„ Plantations 

(6% Pref.) 

Neelamalai 


(5% Pref.) 
Nelliampathy 

„ (6% Pref.) 

Nellithanam 
Nenmeny 

„ (7% Pref.) 

„ (6% Debs.) 

New Glen Morgan 
Nilambur 

„ (6% Pref.) 

. „ (6% Debs.) 

Nilgiri Tea 

» » (64% Pref.) 

» „ (6% Debs.) 

Nonsuch Tea 
Ouchterlony 
Panchura 
Parkside 
Peermade 

„ (6% Pref.) 

Peninsular 
Periakaramalai 
Ponmudi Rubber 

„ „ (64% Pref.) 

Pullangode 

„ (6% Pref.) 

Puthuthottam 
Rajagiri 

„ (6% Pref.) 


PLANTINGS — (concld.) 
Raj end ra 

(6% Pref.) 

(5i% Pref) 

(6% Debs.) 

Savamalai 

Sheveroy 

Stanes Amalgamated 

(55% Debs.) 

Talavar Tea 

., (6°„ Pref) 

Trekov 

., ' (6°u Pref.) 

^ .. (54 % Debs.) 

Thamarapally 

„ (6J% Pref.) 

Thirumbadi 

(74% Debs.) 

Travancore Rubber 
T. R. & T. 

(6% Pref) 

Tropical 

Twvford 

LTdayagiri 

,, (7% Pref.) 

United Nilgiri Tea 
Vaikundam 
Vayitri 
Velimalai 

(7% Pref.) 

(6% Debs.) 

Waterfalls 

(6% Pref) 

Wood cote 

„ (64% Pref) 

,. (6% Debs.) 

Woodlands 


„ (61% Pref) 

(64% Pref) 

(6% Debs.) 

TEXTILES 

Adoni Spgs. 

(6% Pref) 
Alagappa Textiles 

M » (74% Pref) 

>» „ (5% Debs.) 

Anglo-French 

„ (6% Pref.) 

Asher 

Balasubrarnaiiia (40 paid) 

„ * B * (70 paid) 

Bang. Woollen 
» „ (6% Pref.) 

Buckingham 

,, (71% Pref.) 

„ (5% Debs.) 

Cambodia 


„ (7% Pref.) 

Cannanore 
Cauvery Spg. 

„ „ (64% Pref.) 

„ „ (5% Debs.) 

Coimbatore Cotton 

„ Kamala (100 paid) 

.. .. ( 50 paid) 

(6% Debs.) 


„ Pioneer 

» _ »» 

„ Spg. 

Dhanalakshmi 
Gnanambikai 
Janardhana 
Jawahar 

M (5% Debs.) 


(64% Pref.) 


TEXTILES— (contd .) 

Kadri (100 paid) 

» (10 „ ) 

Kaleeswarar 

Kasturi 

Kothari 

„ (6% Pref.) 

K. Rajendra 
Lakshmi (50 paid) 

,, “ A ” (25 paid) 

Loyal 

„ (5% Pref) 

Madura 
Malabar Spgs. 

Mettur Industries 
Mysore Silk Filatures 
,, Spun 

Palamalai Ranganathar 
Palani Andavar ‘ A ’ (50 paid) 
4 B * (75 paid) 
(7° u Pref.) 

Pankaja 

Premier 

Radhakrishna (100 paid) 

,, 44 B ” (50 paid) 

Rajalakshnii 

(6J% Pref) 

Rajapalayam 
R. C. Ambikai 
Ranga Vilas 
Ravalaserina 
Sri Sarada 

(7% Pref.) 

Tirupaii 

(61% Pref.) 
'Travancore Ra veins 

(5% Pref) 

Trichinopoly 

Vasantha 

(64% Pref) 

(6% Pref) 

Venkatesa 

(6% Pref) 
Vijayakumar 

(6% Pref) 
Vijayalakshmi 
Vijayamohini 

(6% Pref.) 

Virudhunagar 

„ (5% Pref) 


MISCELLANEOUS 

Aluminium Industries 
Amrutanjan (74% Pref) 
Andhra Cement c B ’ 

„ (6% Pref.) 

Andhra Scientific 

„ „ (5% Pref.) 

Ashok Leyland 
Aspinwall & Co. 

„ (6% Pref.) 

„ „ (Travl.) 

A. V. Thomas (Allep.) 

„ (India) 

(5% Pref.) 
Bangalore Printing 
„ Transport 
Binny 
Brunton 

„ (6% Pref.) 

Central Scientific 

» » (6% Pref.) 

Dalmia Cement (10 paid) 

„ „ (2-8 paid) 
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MISCELLANEOUS— (contd .) 
Dalmia Cement (Defd.) 

,, (6% Pref. 100 paid) 

( „ 40 „ ) 

( „ „ 10 „ ) 

F. A. C. T’s. 

Forest Industries 
General Papers 
India Cements 

„ (DM.) 

„ »* _ (5% Pref.) 

Indian Aluminium 

(5% Pref.) 

,, Steel Rollings 

(5 h% Pref.) 

Investment Trust of India 
J eewanlal 
Jeypore Mining 
Madras Safe 

„ Vanaspati 

(f)A% Pref.) 

Marikar 

„ (G% Pref.) 

Mettur Chemicals 

(6% Pref.) 


Madras 

MISCELLANEOUS— (contd.) 
Mettur Chemicals (5% Debs.) 
Modern Housing 

„ (6% Pref.) 

Mysore Cliemical and Fertilisers 
Mlg. 

(6% Pref.) 

,, Chrome 
,, Coffee Curing 
,, Glass and Enamel 
I.T. L. 

„ Lamps 
.. (4% Pref.) 

Paper 

„ Stonewares 
}J Tobacco 
,, Veg. Oil 
Ogale Glass 
Orissa Cement 

(4J% Pref.) 

Parrvs Confectionery 
„; (5% Pref.; 

Radio & Electricals 
Rallis (India) Ltd. 

(6% P r(, f.) 


Exchange Association Ltd*- (contd.) 

MISCELLANEOUS- (concld.) 
Rane (Madras) 

(6% Pref.) 

(7% „ ) 

„ (6\ Debs.) 

Rubby Rubber 

„ „ (6J% Pref.) 

Sen-Raleigh 

„ 1 (5% Pref.) 

Singareni 

Spencer 

• A ’ Pref.) 

„ ‘ B ’ (HJ% „ ) 

Standard Motors 

(61% Pref.) 

T. Stamrs 

„ (7% Pref.) 

Textool 

Travancorr Cements 
Trav. Chem. Mfg. 

„ „ (6*% Pref.) 

Travancore Ogale 
Vanjinad Matches 

(6j°n Pref.) 


The Revised Law on 
TRUSTEE INVESTMENTS 

(As per Section 20 of the INDIAN TRUSTS ACT , 1882, as amended by the INDIAN TRUSTS 

AMENDMENT ACTS of 1908 and 1926.) 


'The law governing the investment of trust money 
has been revised and consolidated by Section 20 
of the Indian Trust as modified up to March 1, 
1951 as follows :— 

20. Investment of Trust-money-Where the trust 
property consists of money and cannot be applied 
immediately or at an early date to the purposes 
of the trust, the trustee is bound (subject to any 
direction contained in the instrument of trust) 
to invest the money on the following securities, 
and on no others :— 

(a) In promissory notes, debentures, stock 
or other securities of any State Government or 
of the Central Government or of the United 
Kingdom of Great Britain and Ireland ; 

Provided that securities, both the 
principal whereof and the interest whereon 
shall have been fully and unconditionally guaran¬ 
teed by any such Government, shall be deemed, 
for the purposes of this clause, to be securities of 
such Government. 

(b) In bonds, debentures and annuities 
charged or secured by the Parliament of the 
United Kingdom before the 15th day of August, 

1947, on the revenues of India or of the Governor- 
General in Council or of any State. 

Provided that, after the 15th of Febru¬ 
ary, 1916, no money shall be invested in any 
such annuity being a terminable annuity unless 
a sinking fund has been established in connection 
with such annuity ; but nothing in this proviso 


shall apply to investments made before the date 
aforesaid. 

(bb) In India three and a half per cent 
stock, India three per cent stock, India two and 
a half per cent stock or any other capital stock 
which before the 15th day of August, 1947 was 
issued by the Secretary of State for India in Council 
under the authority of an act of Parliament of 
the United Kingdom and charged on the revenues 
of India or which was issued by the Secretary of 
State on behalf of the Governor-General in 
Council under the provisions of Part XIII of the 
Government of India Act, 1935. 

(r) In stock or debentures of or shares in 
Railway or other Companies, the Interest whereon 
shall have been guaranteed by the Secretary 
of State for India in Council or by the Central 
Government or in debentures of the Bombay 
Provincial Co-operative Bank Limited, the in¬ 
terest whereon shall have been guaranteed, 
by the Secretary of State for India in Council 
or the State Government of Bombay. 

(d) In debentures or other securities for 
money issued, under the authority of any Central 
Act or Provincial Act or State Act, or on behalf 
of any municipal body, port trust or city improve¬ 
ment trust in any Presidency town, or in Rangoon 
town, or by or on behalf of the trustees of the port 
of Karachi ; 

Provided that after the 31st day of 
March, 1948, no money shall be invested in any 



securities issued by or on behalf of a municipal 
body, port trust or city improvement trust in 
Rangoon town, or by on behalf of the trustees 
of the port of Karachi ; 

(e) On a first mortgage of immovable 
property situate in any part of the territories to 
which this Act extends : provided that the 
property is not a leasehold for a term of years 
and the value of the property exceeds by one- 
third, or, if consisting of buildings, exceeds by 
one-half, the mortgage-money ; or 

(f) On any other security expressly autho¬ 
rized by the instrument of trust, or by any rule 
which the High Court may from time to time 
prescribe in this behalf. 

Provided that, where there is a person 
competent to contract and entitled in possession 
to receive the income of the trust property for 
his life, or for any greater estate, no investments 
on any security mentioned or referred to in 


clauses (rf), ( e ), and (/) shall be made without 
his consent in writing. 

20. A. (i) A trustee may invest in any of the 
securities mentioned or referred to in section 20, 
notwithstanding that the same may be redeemable 
and that the price exceeds the redemption value ; 

Provided that a trustee may not purchase at a 
price exceeding its redemption value any security 
mentioned or referred to in clauses (c) and (d) 
of section 20 which is liable to be redeemed within 
fifteen years of the date of purchase at par or 
at some other fixed rate, or purchase any such 
security as is mentioned or referred to in the said 
clauses which is liable to be redeemed at par or 
at some other fixed rate at a price exceeding 
fifteen per centum above par or such other fixed 
rate. 

(ii) A trustee may retain until redemption 
any redeemable stock fund or security which 
may have been purchased in accordance with 
this section. 


APPROVED INVESTMENTS 

Definitions under Section 21A of the Insurance Act 


27A. No insurer shall invest or keep invested 
any part of his controlled fund otherwise than 
in any of the following approved investments, 
namely :— 

{a) Approved securities ; 

(b) Securities of, or guaranteed as to 
principal and interest by, the Government of 
the United Kingdom ; 

(r) Debentures or other securities for 
money issued with the permission of the State 
Government by any municipality in a State ; 

(d) Debentures or other securities for 
money issued by any authority constituted under 
any housing or building scheme approved by the 
Central or a State Government, or by any autho¬ 
rity or body constituted by any Central Act or 
Act of a State Legislature ; 

(e) First mortgages on immoveable pro¬ 
perty situated in India under any housing or 
building scheme of the insurer approved by the 
Central Government or a State Government ; 

(/) Debentures secured by a first charge on 
any immovable property, plant or equipment of 
any company wnich has paid interest in full for 
the five years 1 immediately preceding or for at 
least five out of the six or seven years immediately 
preceding on such or similar debentures issued by 
it ; 

(g) Debentures secured by a first charge on 
any immovable property plant or equipment of 


any company where either the book value or 
the market value, whichever is less, of such 
property, plant or equipment is more than three 
times the value of such debentures ; 

(h) First debentures secured by a floating 
charge on all its assets of any company which has 
paid dividends on its ordinary shares for the five 
years immediately preceding or for at least five 
out of the six or seven years immediately pre¬ 
ceding ; 

(i) Preference shares of any company 
which has paid dividends on its ordinary shares for 
the five years immediately preceding or for at 
least five out of the six or seven years immediately 
preceding ; 

(j) Preference shares of any company on 
which dividends have been paid for the five years 
immediately preceding or for at least five out of 
the six or seven years immediately preceding and 
which have priority in payment over all the 
ordinary shares of the company in winding up ; 

(k) Shares of any company which have 
been guaranteed by another company, such other 
company having paid dividends on its ordinary 
shares for the five years immediately preceding or 
for at least five out of the six or seven years 
immediately preceding : 

Provided that the total amount of 
shares of all the companies under guarantee 
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Taxation and Stamp Duty 


by the guaranteeing company is not in excess 
of fifty per cent of the paid-up amount of preference 
and ordinary shares of the guaranteeing company ; 

(/) Shares of any company on which 
dividends of not less than four per cent including 
bonus have been paid for the seven years immedi¬ 


ately preceding or for at least seven out of the eight 
or nine years immediately preceding ; 

( m ) Such other investments as the Central 
Government may, by notification in the Official 
Gazette, declare to be approved investments for 
the purposes of this section. 


ESTATE DUTY UNDER ACT XXXIV OF 1953 


Accountable Property. —The duty is levied 
and paid on the principal value of all property 
which passes on the death of a person. Property 
deemed to be passing* on death are :— 

(1) Property which the deceased was 
competent to dispose of at the time of his death. 
(2) A coparcenary interest in the joint family 
property of a Hindu family governed by the 
Mitakshara, Marumakkattayam or Aliyasantana 
law. (3) Property taken as a gift made in con¬ 
templation of death. (4) Gifts not made two 
or more years before the death of the deceased. 
(5) Gifts for public charitable purposes not 
made within six months prior to death. (6) Bene¬ 
ficial interest in joint investments passing or 
accruing by survivorship on the death of one 
person to the other. (7) Money received under 
a policy of insurance effected by a person on 
his life, wholly or partly kept up by him for the 
benefit of a donee, whether nominee or assignee. 

(8) Annuity or other interest purchased by the 
deceased, either singly or jointly to the extent 
of the beneficial interest accruing or arising by 
survivorship or otherwise on his death. (9) The 
assets of a controlled company where the deceased 
had made a transfer of property and an interest 
had accrued to him therefrom within three years 
prior to death. 

Exemptions .—The following property or in¬ 
terests are exempted :— 

(1) Property which consists of an interest 
in the joint family property of a Hindu family 
governed by the Mitakshara, Marumakkattayam 
or Aliyasantana law to the extent to which the 
principal value of the estate does not exceed 
Rs. 50,000, or property of any other kind to the 
extent to which the principal value of the estate 
does not exceed Rs. 1,00,000. (2) Movable or 

immovable property situated outside the terri¬ 
tories to which the Act extends. (3) Property 
held by the deceased as trustee. (4) Interest of a 
person in settled property failing or determined 
by reason of his death before it becomes as interest 
in possession, and one or more subsequent limita¬ 
tions under the settlement continue to subsist. 
(5) Property reverting to a disponer. (6) Income 
of a settled property acquired on the death of a 
spouse when settled prior to the commencement 
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of the Act. (7) Property passing by reason 
of a bona fide purchase for full consideration in 
money (Deduction allowed if for partial considera¬ 
tion). (8) Settled property in respect of which 
since the date of the settlement estate duty has 
been paid on the death of deceased’s spouse. 

(9) Interest of a Hindu widow devolving upon 
the reversioners or any of them, if the widow dies 
within seven years of her husband’s death. 

(10) Property taken under a gift made by the 

deceased for a public charitable purpose within 
a period of six months before his death, to the 
extent of Rs. 2,500. (11) Property taken under 

a gift made by the deceased for any other pur¬ 
pose within a period of 2 years before his death, 
to the extent of Rs. 1,500 in value. (12) House¬ 
hold goods including tools of artisans, agricultural 
implements or any other tools or implements as 
were necessary to the deceased to enable him to 
earn his livelihood to the extent of Rs. 2,500 in 
value. (13) Books not intended for sale. (14) 
Wearing apparel, but not including any 
precious or semi-precious stones or ornaments 
worked or sewn into the wearing apparel. (15) 
Moneys payable under one or more policies of 
insurance effected by the deceased on his life for the 
purpose of paying estate duty or assigned to the 
Government for the said purpose, to the extent 
of the amount of duty payable but not exceeding 
Rs. 50,000. (16) Moneys deposited with the 

Government for the purpose of paying estate duty 
not exceeding Rs. 50,000. (17) Moneys pay¬ 

able under one or more policies of insurance 
effected by the deceased on his life to the extent 
of Rs. 5,000. (18) Drawings, paintings, prints, 

manuscripts, works or art, archaeological or scien¬ 
tific collection of national, scientific or historical 
interest is bequeathed to Government, University 
or other public institution. (19) Moneys ear¬ 
marked under policies of insurance or declarations 
of trust or settlements for the marriage of female 
relatives, to the extent of Rs. 5,000 for each of 
such relatives. 

Valuation* —The principal value of any pro¬ 
perty shall be estimated to be the price which 
in the opinion of the Controller it would fetch if 
sold in the open market at the time of the decea¬ 
sed’s death. In the case of shares in a private 
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company if the value be not ascertainable by 
reference to the value of the total assets of the 
company, shall be estimated to be what they 
would fetch if they could be sold in the open 
market on the terms of the purchaser being 
entitled to be registered as holder. In determin¬ 
ing the value of an estate for duty allowance shall 
be made for funeral expenses (not exceeding 
Rs. 1,000) and for debts and encumbrances 
subject to certain limitations. An Appeal against 
the valuation made by the Controller can be made 
to the Board within 90 days of the receipt of the 
notice of demand, accompanied by a fee of Rs. 100. 

Transfer of Shares. —Foreign companies 
carrying on business in India as resident for two 
out of three completed Income-tax assessment 
periods immediately preceding are obliged to 
furnish to the Controller, within three months of 
the receipt of information of the death of a share¬ 
holder, prescribed particulars relating to the 
deceased’s shares, and are also liable to pay 
estate duty unless the accountable person has 
produced a certificate obtained from the Controller 
showing that either the estate duty in respect 
there of has been paid, or will be paid, or that 
none is due. 

For a company incorporated in India having 
knowledge of the death of a shareholder, it shall 
not be lawful for it to register the transfer of any 
shares standing in the name of the deceased, 
unless the company is satisfied that the transferee 
has acquired such shares for valuable considera¬ 
tion or there is produced before it a Certificate 
from the Controller that the estate duty in respect 
of same has been paid, or will be paid, or none is 
due. 

Companies violating these provisions are liable 
to a penalty of Rs. 1,000 or double the amount 
of the estate duty payable. 


SCHEDULE OF ESTATE DUTY AS 
ADOPTED IN PARLIAMENT ON 
15th SEPTEMBER, 1953 


Rates of Estate Duty Applicable to all Estates 
other than an Interest in Hindu Joint Family : 
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In the case of an interest in a Hindu joint family 
governed by the Mitakshara, Marumakkattayam 
or Aliyasantana Laws the exemption limit is 
Rs. 50,000 and on the next Rs. 50,000 the duty 
is 5%. On Estate above Rs. 1 lakh, the rates 
are the same as above. 

In the case of an estate which consists exclusively 
of agricultural land whose value does not exceed 
Rs. 2 lakhs a reduction of 25% is made in the slabs 
of levy. 

In the case of shares held by a deceased member 
in a company, incorporated outside India but 
which carries on business in the territories to 
which the Estate Duty Act extends and has been 
treated for the purposes of Indian Income-tax 
as resident for two out of the three completed 
assessments immediately preceding, exemption 
is to be given if the principal value of the shares 
does not exceed Rs. 5,000. If the principal 
value of the shares exceeds Rs. 5,000 the rate of 
duty is 7 %. 


CONTROL OF CAPITAL ISSUES 

Capital Issues (Continuance of Control) Act, 1947 (XXIX of 1947) 

Rules in force as on 1st April , 1954 


Applications for consent to the issue of capital by 
companies should be addressed to the Controller 
of Capital Issues, Ministry of Finance, Govern¬ 
ment of India, New Delhi, and should be made 
in the form of a letter which should include 
answers to the questions shown below. 

Where the capital proposed is to be issued is in 
respect of an industrial undertaking for which a 
licence has to obtained under the Industries 
(Development and Registration) Act, 1953, an 
application for the licence should be made simul¬ 


taneously in the form subscribed for that purpose 
in the Registration and Licensing of Industrial 
undertaking Rules, 1953 to the Secretary, Ministry 
of Commerce and Industry, Government of India, 
New Delhi. 

Note t The answers should follow the order of these 
questions and the short title of each question should be 
quoted against the corresponding answer. The letter 
(with enclosure) should be accompanied by two additional 
copies in the case of banking and insurance companies 
and five additional copies in the case of other Companies. 
In the case of bonus issues, only one copy need be sent. 
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A. General 

1. N a m e. —Name or proposed name of 
Company. 

2. Incorporation. —Place of Registration of 
Company and of Head Oflice ; and whether 
public or private. 

3. Previous applications. —Give particulars 
of any application previously made to the Govern¬ 
ment of since the 17th May 1943 or to any former 
State Government in this connection by or on 
behalf of the some parties. In case of a previous 
application having been made to a former Indian 
State Government, indicate the concessions, if 
any, given by that Government, and whether 
these concessions are still valid. 

4. Business : ( a ) Proposed business of the 
Company, with particular reference to the issue 
now proposed (mere reference to the objects 
stated in the Memorandum of Association, a 
copy of which should be enclosed, will not be 
acceptable). 

( b) The place where the actual operations 
of the Company are to be carried on (not the 
company’s head oflice). 

5. Directors, etc. -Give names and business 
addresses of directors (or in the case of new 
companies of Promoters and Proposed Directors). 
Say whether Proposed Directors have agreed in 
writing to serve. Also give names of" companies, 
if any with which the directors arc associated 
cither as Managing Agents or Directors. 

6. Managing Agents.—Give name and address 
of Managing Agents, if any appointed or to be 
appointed, enclosing copies of Managing Agency 
agreements entered into, if any. Give also 
the names of Companies for which the Managing 
Agents, or any partner of the Managing Agents 
are also acting in a similar capacity. If the 
Managing Agent is a Company, give the names of 
Companies on which a Director of the managing 
Agent Company is also a Director or a Managing 
Director. Also state the interests of the Managing 
Agents in the Company particularly with regard 
to the shares held and otherwise. 

7. State the extent of interest of the existing or 
the new Managing Agents, and or Directors in the 
Company. 

8. Total Amount of Issue. —Whether for 
cash or not for cash. 

9. Cash Issues—Amount.— Exact amount of 
shares, debentures and any other security which 
it is desired to issue at this stage for cash, distin¬ 
guishing between ordinary, preference and deferred 
shares and giving the nominal value and issue 
price of each, and describing voting rights of 
each class of shares. Premium and entrance fee 
to be included in issue price. In the case of 


debentures, state clearly whether these are to be 
issued at par, premium or discount and state 
period of redemption. State also if it is intended 
to raise any loan by hypothecation of the assets. 
If the shares are to be issued at a premium, state 
reasons therefor. For existing companies whose 
shares are not quoted on any stock exchange, state 
the rates at which shares of the same class as that 
proposed to be issued, have recently been trans¬ 
ferred, also state the rate of dividend paid on 
the shares for the preceding five years. 

Cash Issues —Nature— (a) Will the above 

cash issues be public, or private, or if both, to 
what extent of each kind ? 

(b) If public, give proposed terms of the 
issue, e.g., names of underwriters, amount of 
commission and how payable, issue of prospectus 
or circulars, etc. A definite statement should 
be made by the promoters that they would comply 
with the provisions of the Indian Companies 
Act regarding the issue of prospectus. 

(c) State the amount and arrangements 
which the promoters have made for the subscrip¬ 
tion of capital privately by them or their friends. 
State whether the company has any existing 
non-resident shareholders. Also enclose a list 
of non-resident shareholders of the company show¬ 
ing their nationality and the number of shares 
held by each. 

(d) In case of any arrangement for 
issue of shares to non-residents :— 

(ij State the number and total value 
of shares out of the proposed issue which will be 
allotted to them. 

(ii) Copies of agreements for supply of 
technical assistance, if any, should be enclosed, 
stating whether any amount by way of royalties, 
etc., is to be paid and the basis on which it is to 
be determined. 

(iii) Stale whether and what arrange¬ 
ments have been made for the training of Indian 
and in what form the technical assistance is 
proposed to be given. 

10. Cash Expenditure— (a) Objects _The 

exact manner in which the proceeds of the cash 
issue will be expended showing the amounts to 
be allocated to the various items. For concerns 
undertaking various businesses should be given 
separately, stating clearly the amount required 
separately for fixed capital expenditure and work¬ 
ing capital. Also state the immediate and ulti¬ 
mate requirements of capital. 

(b) Machinery and Plant.— State 
nature, amount and source. If from sources 
outside India, state whether an application for 
registration has been made to the Chief Controller 
of Imports and if so, whether registration has been 
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accorded (quote No. and date of registration 
certificate). 

(c) Goods other than Capital Goods.— 

If the business of the concern will involve imports 
of raw materials or of goods in trade from sources 
outside India, give particulars. 

(d) State estimated foreign exchange re¬ 
quirements of the company from year to year on 
account of imports of (i) machinery and machine 
tools, and (ii) raw materials. 

11. Issues not for cash. — (a) Give details 
as in question 9 of any securities which are to lie 
issued for consideration other than cash. 

(b) Details of such consideration. 

(c) Names of Parties. 

12. Other Particulars.—( a ) Any additional 
facts which you wish to adduce in support of 
your application. In case of an application for 
putting up a factory, give full details of the scheme, 
i.e., location of the factory (availabilities of raw 
materials, transport facilities, power, etc.) 

( b) In case of existing companies, state date 
of incorporation and amounts of capital already 
subscribed and already paid-up, and forward 
copy of latest balance sheet and profit and loss 
account (with certified translation in English, 
if not in that language). 

(c) In case of issue of bonus shares, a 
pro forma up-to-date statement of accounts should 
be added stating what appropriations are to be 
made from the profit and loss account balance 
and net balance to be carried forward to next year. 
Please also state whether reserves have been created 
out of genuine profits (e.g., not by a revaluation 
of fixed assets). 

13. New Insurance Companies. —In the case 
of new Insurance Companies, give the following 
information :— 

(i) Copies of agreements, if any, that 
have been entered into, or proposed to be entered 
into, between the company and any of its officers, 
including its Managing Director or Manager. 

(ii) Amount of insurance business that is 
expected to be available to the company in the 


area of its operation, and the number and names 
of companies already operating in that area. 

(iii) Reasons, if any, for considering the 
existing facilities for insurance as inadequate. 

(iv) The experience and technical qualifica¬ 
tions of the members of the Board of Directors or 
Promoters or other officers of the company. 

14. Purchase of Existing Concerns. —If an 

existing concern or its assets are to be acquired, 
give names of concern and owner, together with a 
set of balance sheets for last three years, and pur¬ 
chase price with details of valuation, accompanied 
by a valuation report by an independent authority 
of the assets proposed to be acquired and justify 
amount charged for goodwill, if any. 

Every application should be addressed in quintu- 
plicatc to the Controller of Capital Issues, Ministry 
of Finance Department of Economic Affairs, 
Central Secretariat, South Block, New Delhi. 

Every application should be accompanied by a 
Treasury receipt for Rs. 50 which shall at Bombay, 
Calcutta, Delhi and Madras be deposited in the 
Reserve Bank of India and at other places in the 
nearest Government Treasury or in the nearest 
branch of the State Bank of India. The amount 
shall be credited to the head XLVI—Miscella¬ 
neous. 

An application shall include a request asking for 
—(1) the consent of the Central Government to 
the issue of capital under the provisions of the Act ; 

(2) Any alteration in the terms and condi¬ 
tions of a consent previously given by the Central 
Government or any extension of the period of 
validity for which such consent was given. 

(3) the regularisation of the issue of any 
capital made without the prior consent of the 
Central Government and 

(4) the consent of the Central Government 
under the Act in respect of any matter not specifi¬ 
cally mentioned in any of the foregoing clauses of 
the rules. 

No application under these rules shall be 
entertained unless it is accompanied by sufficient 
proof of the payment of the fees mentioned above. 
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GENERAL TERMS OF BUSINESS 


Best Rate Orders. —Are executed as soon as 
possible at the prevailing market rate. After 
seeing the quotation of a particular share when 
an order is placed at best rate, it is possible that 
during the transit or execution of the order, the 
market may fluctuate either way. We would 
therefore always interpret such instructions as 
“ Profitably ”, “ Marketably ”, “ Watchingly ”, 
etc., to mean as “ best rate ”. 

Orders with Approximate Limits. —When 
clients instruct us to buy or sell shares at approxi¬ 
mate limits, at “ around ” or “ about ” a certain 
price, we exercise discretion to a moderate extent, 
which varies according to the price of the shares. 

Dealings in Small Odd Lots. —The regular 
market unit for dealings in Rs. 10 paid-up shares is 
100, Rs. 25 paid in 25, Rs. 50 paid in 10 and in 
Rs. 100 paid-up shares in 5. When orders arc 
placed for smaller lots, these can be only executed 
at a slight disadvantageous rate both while buying 
and selling. Dealings in broken parcels of shares 
take a considerable time, at least until such a 
time till a party appears in the market interested 
in such like denominations. 

Complaints Regarding Prices and Non¬ 
execution of Orders.- Clients’ orders are given 
the same consideration and attention regardless 
of the volume of business that they place with us. 
Being brokers, we do not buy or sell shares on our 
own account. We endeavour to execute orders as 
promptly and at the most favourable rates as 
possible. 

Clients, who see from the Official List that 
business has been done in a share which they have 
instructed us to buy or sell, are occasionally dis¬ 
appointed to find that although the shares are 
officially quoted, we have not carried out their 
order on the same day. Clients should appreciate 
that most times, the offering or absorption on the 
Exchange is small and it is not always possible to 
complete the order immediately. We would, 
therefore, appreciate if sufficient time is given to 
work up the orders with up-country clients. 

Duplication of Orders. —Orders renewed, 
modified, or cancelled must be listed in detail 
with a view to avoid ambiguity misunderstanding 
and erroneous execution of the orders. 

Time Limits. —When placing orders with 
time limits clients should state the exact date. 
Generally, unless otherwise stated, we retain orders 
for a month from the date of receipt of instructions. 
In exceptional cases, when clients are well known 
and who, we believe, would not have duplicated 
orders and repudiate contracts at a subsequent 
date and give rise to misunderstandings, we retain 
orders for an indefinite period. 


A Nominal Quotation. — Is one for which 
there is no regular quotation and which has no 
interest both for buying or selling. Such orders 
have to be worked up with up-country clients. 
For such shares and for sale of small parcels, 
documents should invariably accompany the 
orders for execution. 

Gross Transactions. - When simultaneous 
orders are received from different clients to buy or 
sell the same share, the business is “ Grossed ” 
instead of being executed in the open market. 
The Stock Exchange abbreviation for a cross 
transaction is “ G.T. ”. A cross transaction is 
clone at the prevaling market quotation. 

Quotation in Official List. —By a quotation in 
the Official List, it is not meant that business can 
necessarily be completed at the rate indicated, 
until an interest occurs for those shares ; the rate 
denotes only a probable indication at which 
there was a business or interest in those shares 
some time back. Clients should not, therefore, 
assume that the sequence of a quotation represents 
tlie price trend of a share. Clients should note 
that newspaper quotations and those in the Stock 
Exchange Official List are market rates and are 
exclusive of brokerage ; brokerage has to be 
added in the case of purchases, and deducted in 
the case of sale. 

It should also be noted that some of the 
newspapers only publish one quotation in respect 
of a particular share which has been dealt in. 
It should not be presumed therefore, that a sale 
or purchase of a share has been effected only at 
that particular rate which appeared in the news¬ 
paper, as it is possible that a few transactions 
might have taken place in that share in question 
at varying rates. 

Shares not Officially Quoted. —Clients who 
place orders for shares not regularly done in the 
Stock Exchange should bear in mind that such 
business is a matter of negotiation. Execution of 
orders, therefore, is subject to delay. 

Contracts. —Are subject to the rules and 
usuages of the Madras Stock Exchange Association 
Limited. The Committee’s decisions are binding 
on its members and clients have to abide by them. 
Contracts cannot be cancelled without the mutual 
consent of both the contracting parties. 

Brokerage. —Is charged strictly in accordance 
with scale fixed by the Madras Stock Exchange. 
The seller generally pays the brokerage but no 
other charges. 

The buyer pays the brokerage when the shares 
are not crossed on the table, t.e. 9 when the shares 
are bought from the open market. In these cases 
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the brokerage is not shown as a separate item but 
will be added on to the contract rate. The buyer 
has also to incur the Transfer stamp duty and 
registration charges to get the share registered in 
one’s name. Most companies allow registration 
of shares in joint names with “ Either or Survivor 99 
clause. Should the buyer wish to get the shares 
registered with this clause, the word “ E or S ” 
must be specifically mentioned in the Transfer 
Deed. 

Deliveries. —Under the Stock Exchange Bye- 
Laws, all transactions arc for delivery wiihin seven 
working days after the date of contract unless 
otherwise stipulated, at the time of doing business, 
though in practice, on account of the distance 
between the contracting parties, there is often a 
little more delay. 

Delays in deliveries may arise because.— 

1. The selling parties may be far away from a 
place of banking business to draw the shares 
through a bank or remote from the nearest post 
office to send the documents by Registered Post. 

2. The shares may be in course of registration 
and or sub-division. 

3. The transfer deeds may not be in order. 

4. A power of Attorney, letters of Administra¬ 
tion, or other such legal documents may have to 
be registered with the company concerned. 

5. The shares may have to be received from a 
seller overseas. 

Where there is a delay on the part of a seiler in 
giving delivery, the clients’ interests arc fully 
protected. When sales are effected on behalf of 
the clients, we expect them to send us the docu¬ 
ments immediately on receipt of our advise of sale. 


Dividends.— Shares go ex-dividend, and or 
cx-rights, in respect of companies immediately 
after the reopening of the transfer books. 

If delivery of shares is not effected before seven 
clear working days, the seller should deduct the 
dividend before drawing the documents through a 
bank. 

Payments. —The full cost of shares bought 
should be remitted immediately a client receives 
the contract for purchase. Documents are also 
drawn through banks for the convenience of 
clients, in which case, the bank charges should be 
borne by the client. All our transactions are 
subject to the rules and usages of our Slock 
Exchange, for payment and delivery in Madras. 

Telegrams.—We do note hold ourselves 
responsible for any mistake which may arise 
through delay or mutilation in transit. To 
minimise the possibility of error, we recommend 
that numbers of shares, price limits, etc., be given 
in words and noi figures. 

Registration.— For attending registration of 
shares in our clients names we maintain a separate 
department to handle the volume of business and 
for this we charge a sum of Rs. 2 towards postage 
and other incidental charges incurred by us. 

Exchange Regulations. —According to the 
present exchange regulations, no shares can be 
acquired outside India. But sale of shares 
belonging to foreign countries could be effected 
after obtaining prior sanction of the Reserve Bank 
of India, Exchange Control Department. With a 
view to facilitate easy negotiation of sale it is 
advisable to send us the documents along with 
the orders. 


PROMOTION OF NEW INDUSTRIES 

UNDER THE PRESENT SET UP AND 

; 

EXPANSION OF INDUSTRIAL UNDERTAKING—PROCEDURE 


The Industrial Policy Statement of 1948 lays 
down in broad principles, the policy of the Govern¬ 
ment of India, with regard to the! development of 
various industries in the country. It outlines 
the industries for the establishmeht and develop¬ 
ment, of which the State will take t^e responsibility, 
and defines, the scope and field for private 
enterprise. j 

In pursuance of this Policy Statement, the 
Industries (Development and Regulation) Act 
LXV of 1951 was enacted and it'came into force 
on 8th May, 1952. The Act specifies in the 
Schedule, the development of those industries over 
which» the Government will exerqise control. 


It has laid a statutory provision under which, all 
industrial undertakings are required to register 
with the Government. For establishment of a 
new Industrial undertaking, a licence or permission 
from the Central Government has to be obtained. 
For registration of industrial undertaking under 
section 10 of the Act, the application for licence or 
permission should be made in triplicate, in form 
“ A or B ” to the Ministry of Commerce and 
Industry accompanied by a treasury receipt for 
Rs. 10 (Receipt Head—XXXII—Industries and 
supplies —Miscellaneous receipt). Permission must 
also be obtained for substantial expansion of 
industrial undertakings. Before granting licence, 
the Government will make a complete investigation 
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in respect of the application. If the person to 
whom a licence has been granted, fails to establish 
the new industrial undertaking, within the specified 
time, the Central Government may revoke the 
licence. For registration of Industrial undertaking 
under section 10 of the Act, the application for 
permission or licence for establishment or a new 
industrial undertaking or any substantial expansion 
of an undertaking should be made before taking 
any of the following steps : — 

(a) Raising from the public any part of the 
Capital required for the undertaking or expansion. 

(b) Commencing the construction of any 
part of the factory building for the undertaking or 
expansion. 

(c) Placing an order for any part of the 
plant and machinery required for the undertaking 
or expansion. 

The application for a licence or permission, for 
the establishment of a new industrial undertaking 
under section 11 of the Industries Regulation 
Act should be in form D or E must be accompanied 
by a treasury receipt for Rs. 50 (Receipt Head 
XXXII Industries and Supplies-Miscellaneous 
Receipts). Application in triplicate form D or E 
must be forwarded to the Ministry of Commerce 
and Industry and a copy also to the State Govern¬ 
ment, in whose jurisdiction the industry is proposed 
to be started. 

The application will then be forwarded to the 
licensing Committee consisting of a representative 
of the Ministry of Commerce and Industry, of 
Railways, of Finance, (Department of Economic 
Affairs) and of Production and of Planning 
Commission. The decision of the Government, 
after enquiry will be communicated to the 
applicant within 3 months. 

All industrial undertakings for which a licence 
or permission has been granted, should send every 
half-year ending 30th June and 31st December 
commencing from the date of grant of the licence 
or permission, till the industrial undertaking 
commences production, a return in duplicate in 
form G to the Ministry of Commerce & Industry 
within a month. 

The industrial undertaking for w r hich a licence 
or permission has been granted, shall be eligible 
to the allotment of controlled commodities like 
steel and cement required for the construction or 
operation or for both on a preferential basis. 
The Industrial undertaking will also get concession 
for the Import of goods required for construction or 
operation or for both, on a preferential basis. 

For the purpose of advising the Government on 
matters concerning development and regulation of 
scheduled industries, Central Advisory Councils 
and Development Councils have also been 
appointed. 
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THE SCHEDULED INDUSTRIES ARE 

1. Aircrafts. 

2. Arms and Ammunitions. 

3. Coal including Coke. 

4. Iron and Steel. 

5. Mathematical and Scientitir Itismunents. 

6 . Motor and aviation fuel. Kcmsinc. Crude Oil and 
Symbolic Oils. 

7. Ships. 

M. Sugar. 

9. Telephone and Telegraphic apparatus and wireless 
communication. 

10. Textile, made of Cotton and Juic. 

1 1. Automobile. 

12. Cement. 

13. Electrical lamps and fans. 

14. Electric motor. 

15. Heavy iuaehiu«i> used in industry including ball 
and roller bearings and gear vehicles. 

1 7. Locomotives and rolling slock. 

IB. Machine tools. 

19. Machinery and Equipment for the generation and 
transmission and distribution of electrical energy. 

20. Non-ferrous metals. 

21. Paper, including news-paper and paper hoard. 

22. Pharmaceuticals and drugs. 

23. Power and industrial Alcohol. 

24. Rubber goods. 

25. Leather and leather goods. 

26. Textiles, made of wool. 

27. Yanas par hi and vegetable oils. 

2 B. Agricultural implements. 

29. Hurricane lanterns. 

30. Halteiies, div cells and storage. 

31. Bicycles and parts. 

32. Internal combustion engines. 

33. Power driven pumps. 

34. Radio receivers. 

35. Sewing and knitting machines. 

36. Small and hand tools. 

37. Glass and ceramics. 

Application of establishment of Textile Mills 
should also go through the Textile Commissioner 
and Sugar Mills through the States. 

For raising of Capital over Rs. 5 lakhs, the 
permission of the Controller of Capital Issues, is 
necessary. 

For Industries, that do not fall in the schedule, 
of the Act, if they involve participation of foreign 
Capital, permission of the Government of India is 
necessary, even though, a licence under the Act is 
not necessary. 

Under the Factories Act 1948, a licence or 
permission has to be obtained from the appropriate 
State Government, with regard to the location of 
the Factory, for buildings, erection of machinery, 
etc. 

The Industrial Policy statement of 6th April 
1948 was revised by the industrial policy resolution 
of 30th April 1956, giving the general principles 
and directions about the policy of the Government 
of India, w T ith regard to the development of 
various industries in the country. 

In consultation with the Planning Commission, 
the Government of India have classified the 
industries into three categories having regard 
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to the part which State would play in each of in equity capital, though it may also be in part 
them. in the form of debenture capital. 


In the first category will be industries, the 
future development of which, will be the exclusive 
responsibility of the State. The second category 
will consist of industries, which will be progressively 
state-owned and in which the State will, therefore , 
generally take the initiative in establishing new 
undertakings, but in which, private enterprise 
will also be expected to supplement the effort 
of the State. The third category, will include 
all the remaining industries and their future 
development will, in general, be left to the initia¬ 
tive and enterprise of the private sector. 

Industries in the first category have been listed 
in Table I. All new units in these industries, 
save, where their establishment in the private 
sector has already been approved, will be set 
up only by the State. This does not preclude 
the expansion of the existing privately owned 
units, or the possibility of the State securing the 
co-operation of private enterprise in the establish¬ 
ment of new units, where the national interests 
so requires. Railways and air transport, arms 
and ammunition and atomic energy will however 
be developed as Central Government monopolies. 
Whenever co-operation with private enterprise 
is necessary, the State will ensure, either through 
majority participation in the Capital or otherwise ; 
but it has the requisite powers to guide the policy 
and control the operations of the undertaking. 

Industries in the second category will be those 
listed under Table II. With a view to accelerating 
their future development, the State will increa¬ 
singly establish new undertakings in these indus¬ 
tries. At the same time, private enterprise 
will also have the opportunity to develop in the 
fields, either on its own or with State participation. 

All the remaining industries will fall in the 
third category and it is expected that their develop¬ 
ment will be undertaken ordinarily, through the 
initiative and enterprise of the private sector, 
though it will be open to the State to start any 
industry even in this category. It will be the 
policy of the State to facilitate and encourage 
the development of these industries in the private 
sector in accordance with the programmes formu¬ 
lated in successive Five-Year Plans, by ensuring 
the development of transport, power, and other 
services 'and by appropriate fiscal and other 
measures. The State will continue to foster 
institutions to provide financial aid to these 
industries and special assistance will be given 
to enterprises organised on co-operative lines 
for industrial and agricultural purposes. In 
suitable cases, the State may also grant financial 
assistance to the private sector. Such assistance, 
especially, when the amount involved is substan¬ 
tial, will preferably be in the form of participations 


TABLE I 

Industries , the future development of which will be 
exclusively for the State : 

Arms and ammunition, and allied items of 
defence equipment, 

Atomic energy, 

Iron and steel, 

Heavy castings and forgings of iron and steel, 
Heavy plant and machinery required for 
iron and steel production, for mining, 
for machine tool manufacture and for 
such other basic industries as may be 
specified, 

Heavy electrical plant, including large 
hydraulic and steam turbine, 

Goal and lignite, 

Mineral oils, 

Mining of iron ore, manganese ore, chrome 
ore, gypsum, sulphur, gold and diamond, 
Mining and processing of copper, lead, zinc> 
tin, molybdenum and wolfram. 

Minerals specified in the Schedule to the 
Atomic energy (Control of production 
and use) Order 1953, 

Aircraft, 

Air transport, 

Ship building, 

Telephone and telephonic cables, telegraph 
and wireless apparatus (excluding radio 
receiving sets), 

Generation and distribution of electricity. 

TABLE II 

Industries which will be progressively state owned : 

1. All other minerals except “minor 

minerals ” as specified in section 3 of 
the Minerals Concession Rules 1949, 

2. Aluminium and other non-ferrous metals 

not included in Table I, 

3. Machine tools, 

4. Ferro alloys and tool, 

5. Basic and intermediate projects required 

by chemical industries, such as the 
manufacture of drugs, dyestuffs and 
plastics, 

6. Antibiotics and other essential drugs, 

7. Fertilisers, 

8. Synthetic rubber, 

9. Carbonisation of coal, 

10. Chemical pulp, 

11. Road transport, 

12. Sea transport. 
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INDUSTRIES ACT COMES INTO FORCE 


In a Gazette of India Extraordinary, dated 
March 1, 1957, the Government of India have 
issued a notification bringing into force the 
Industries (Development and Regulation) Amend¬ 
ment Act, 1956, which was passed by Parliament 
in November 1956. 

This Act brings a number of new industries 
within the scope of the Industries (Development 
and Regulation) Act, 1951. The more important 
of new industries are : 

Ferro-alloys and special steel, Lignite, 
Television sets. Teleprinters. Amplifying and 
public address equipment. Electrical furnaces, 
X-ray equipment. Abrassivc and Grinding 
Wheels. Razor blades. Commercial office and 
household equipment. Air-conditioners and refri¬ 
gerators. Medical and surgical appliances such 
as surgical instruments, sterilisers, incubators, etc. 
Plastics moulding industries. Industrial instru¬ 
ments, Fine chemicals including photographic 
chemicals, Synthetic resins and plastics, Paints, 
varnishes and enamels, Synthetic rubber, Man¬ 
made fibres including regenerated cellulose rayon, 
nylon and the like, Explosives including gun¬ 
powder and safety fuses, Insecticides, fungicides, 
weedicides, etc., Textile accessories and auxilia¬ 
ries, Textile processing, Photographic raw films 
and printing paper, Pulp-wood pulp, mechanical, 
technical including dissolving pulp, Fermenta¬ 
tion industries, Food processing industries, 
Organic fertilizers, Hardboard and chipboard, 
Asbestos cement, insulating boards, gypsum boards, 
wall boards, etc., Matches, Cigarettes, Fire 
fighting equipment and appliances including 
fire engines, Sizing materials including starch. 

All industrial undertakings pertaining to these 
industries employing 50 or more workers with 
the aid of power, or 100 or more worker without 


the aid of power will now fall within the purview 
of the Industries (Development and Regulation) 
Act, 1951, as amended. 

Owners of all existing industrial undertakings 
pertaining to these industries should apply for 
registration of their undertakings in form ‘ A 5 
or ‘ B ’ attached to the Registration and Licensing 
of Industrial Undertakings Rules, 1952, according 
as their industrial, undertaking is one which 
exists on March 1, 1957, or is one for the establish¬ 
ment of which effective steps have been taken 
on or before that date. 

All applications for registration should be 
sent to the Secretary to the Government of 
India, Ministry of Heavy Industries, New Delhi, 
in the prescribed forms as possible and in any 
case not later than August 1, 1957. 

The various licensing provisions contained in 
the Industries (Development and Regulation) 
Act, 1951, as amended will now be applicable to 
all these new industries with effect from March 1, 
1957. Applications for licence should be made 
in the prescribed forms to the Secretary to the 
Government of India, Ministry of Heavy 
Industries, New Delhi. 

The Industries (Development and Regulation) 
Amendment Act, 1956. has inter alia revised 
the order in which the various industries are 
arranged in the First Schedule to the Act. This 
calls for an amendment of the scheduled industry 
number given in the various Registration Certifica¬ 
tions and Licences issued hitherto under the 
Industries (Development and Regulation) Act, 
1951. The Government of India will be revising 
these numbers on the lines of the revised schedule 
and will communicate these amendments to the 
holders of Registration Certificates and Licences 
in due course. 
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TO GIVE STRENGTH! 
TO YOUB BICYCLE 1 

Make Sun 

IT IS FITTED WITH 

v JUBILEE 

\ 7&M4 





Whenever you buy a bicyJe, see that 
It is fitted with JUBILEE Rims only. ' 

They are strong, well finished and — 

thickly plated with Nickel and flfl 

Chromium and comply with British / /II 

or Indian standards for Rims. Their / J 

quality is rigorously controlled at / (( \ 

each stage of production. When you I II \ 

buy a bicycle fitted with JUBILEE I l\ 

rms you buy a better bicycle. T ' 's*. " 

JUBILEE-Wf BEST BICYCLE KIMS 

MADE IN INDIA _ " 

M ANUPACTURERS: 

THE WHEEL & RIM C0„0F INDIA PRIVATE LTD. 


SEMBIAM 


MAD R A S-II- 
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List of Managing Agents, Managing Directors, Secretaries, etc. 





Ref. to 

Name 

Category 

Name of Company 

Page 



No. 

Abdvl Qi.'adib 

Governor 

State Bank of Pakistan .. 

113 

Abraham, 0. T. .. 

Managing Director 

Travancore- Cochin Financial Corporation .. 

840 

Advnni Ltd., K. V 

Secretaries .. 

Oriental Industrial Investment Corporation Ltd. 

840 



f Bombay Cycle & Motor Agency Ltd. 

1154 

Aero-Auto Ltd. 

Managing Agents 

L Premier Automobiles Ltd. 

738 

Agarwal Bros. & Co. 

»» M 

Mahabir Jute Mills Ltd. 

013 

Agarwall & Co. .. 

»» *• 

India United Mills Ltd. .. 

308 

Agarwall Sugar Agents Ltd. 

** t» 

Shree Anand Sugar Mills Ltd. 

1972 

Ahmadi Shipping Agency Ltd. 

*» *» 

Muhammadi Steam Ship Co., Ltd. 

1813 

Ahilandam, A. S. 

Managing Director 

Karaikkal Electric Supply Co., Ltd. 

588 

Aiyangar, It. It. 

Secretary 

Anand Insurance Co., Ltd. 

772 

Aiyer, H. R. 

Manager 

Walford Transport Ltd. 

1325 

A1 cock, N. C. & H. W. Wood 

Jt. Managing Directors 

British. Ceylon Corporation Ltd. .. 

1100 

Alex I/.at 

General Manager 

Allahabad Bank Ltd. 

15 

Allied Engineer Ltd. 

Managing AgentA 

Electrical & Allied Industries 

1180 

Allied Traders Ltd. 

** » • • 

Cotton Credit Corporation Ltd. 

1181 

Alopi Prasad & Sons Ltd. 

*• »» 

Western U.P. Electric Power & Supply Co., Ltd. 

621 

Ambegaokar, K. CL 

Chairman 

State Bank of India 

no 

Ameen Khalecli & Partners 

Managing Agents 

Carnatic Electric Supply Corporation Ltd. .. 

572 

Amrit Agency Ltd. 

*» »» 

Amrit Banaspnti Co., Ltd. 

2003 

Amritlal & Co. 

*» »» 

Amar Dye Chemical Ltd. 

1014 

Amritlal Hargovandas & Bros. 

** ** 

The Ahmedabad Cotton Mfg. Co., Ltd. 

293 



"Calcutta Safe Deposit Co., Ltd. 

1169 



New Bansdeopur Coal Co., Ltd. 

< 

206 

Amritlal Ojha & Co., Ltd. 

t» >9 ■ • 




Pure Sitalpur Coal Concern Ltd. 

218 



Shree Mahakali Coal Mines Ltd. 

225 

Amolokchand, R. 

Managing Director 

G. Raghunathmull Bank Ltd. 

104 

Amte & Co. 

Managing Agents 

Huhli Electricity Co., Ltd. 

583 

An&ndlal Sheth & Co 

»» #» • • 

Indian Dye Stuff Industries Ltd. 

1221 

Anantharamakrishnan, S. 

Chairman 

Simpson & Co., Ltd. 

746 



fKhardah Co., Ltd. 

908 

Anderson Wright Ltd. 

Managing Agents 




^Ramnagar Cane & Sugar Co., Ltd. 

1965 

Andhra Engineering Co., Ltd. 

»* H 

Andhra Cement Co., Ltd. 

135 








Managing Agents 
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Category 


Name of Company 


Ref, to 
I Page 
No. 


Andrew Yule & Co., Ltd. 


Managing Agents 


j Ban&rhat Tea Co., Ltd. 

| Basmatia Tea Co., Ltd. 

; j Belvedere Jute Mills Co., Ltd. .. 
j Bengal Assam Steamship Co., Ltd. 


; Bengal Coal Co., Ltd. .. 

| Bengal Nagpur Coal Co., Ltd. .. 

. Budge Budge Jute Mills Ltd. 

Calcutta Hydraulic Press Co., Ltd. 

| Caledonian Jute Mills Co., Ltd. 
Central Hydraulic Press Co., Ltd. 
Cheviot Mills Co., Ltd. 
Choonabhutti Tea Co., Ltd. 

Delta Jute Mills Co., Ltd. 

■ DiHhergarh Power Supply Co., Ltd. 
| Kngo Tea Co., Ltd. 

| Hoograjuly (Assam) Tea Co., Ltd. 

| Hoolungooree Tea Co., Ltd. 


j ' India Paper Pulp Co., Ltd. 

| ; Jaybirpara (Dooars) Tea Co., Ltd. 

Kalapahari Coal Co., Ltd. 
i ' Katras Jherria Coal Co., Ltd. 

i j 

! ; Lothian Jute Mills Co., Ltd. 

; j 

| ; Midnapore Zemindary Co., Ltd. 

: i 

i Mim Tea Co., Ltd. 

! 

| Murphulani (Assam) Tea Co., Ltd. 

i 

National Co., Ltd. 

| New Bheerbhoom Coal Co., Ltd. 
i New Dooars Tea Co., Ltd. 
j North-West Coal Co., Ltd. 

! Orient Jute Mills Co., Ltd. 

! 

| Port Shipping Co., Ltd. 

I Rajgarh Tea Co., Ltd. 

i 

; Seebpore Coal Co., Ltd. 

Tide Water Oil Co. (India) Ltd. 


! 1419 
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Ref. tc 

Xame 

Category 

Xame of Company 

Page 




No. 

Andrei Yule ft Co., Ltd. 

! 

Secretaries . . i 

Clive How Investment Holding Co., Ltd. .. 

824 

Andrew John Chandos Husky in ■ 

Chairman 

Hindustan Liver Ltd. 


Ahrahall. 



1209 

Anglo Oriental ft General In vestment 


Tavoy Tin Dredging Corporation Ltd. 

1055 

Trust Ltd. 




Annamalai ft Sons 

Managing Agents .. < 

Umaiyambika Plantations Ltd. .. 

1734 

Anthony, Dr. M. K. 

Managing Director .. j 

Xellithanam Rubber ft Produce Co., Ltd. .. 

; 1685 

Anthraper, A. M. J. 

»t J!» • • J 

Malabar Industrial Co., Ltd. 

: 1664 

Appuswami Xaidu & Co., X. 

Managing Agents 

Kumaran Mills Ltd. 

401 

Artina Seth 

Managing Director 

Delhi Safe Deposit Co., Ltd. 

! 1184 

A a pin wall ft Co., Ltd. 

Managing Agents 

Pullangode Rubber ft Produce Co., Ltd. 

i 1706 

Aspinwall ft Co. (Trav.) Ltd. 


Travancore Rubber ft Tea Co., Ltd. 

; 1727 

>• M 

Secretaries .. 

Peermade Tea Co., Ltd. 

1608 

Associated Elec. Cos. (India), Ltd. . 

Managing Agents 

Dharwar Electric Supply Co., Ltd. 

i. - r >77 

Associated Eng. (Corporation 

i 

*• *« ■ • i 

United Electric Industries Ltd. .. 

• 1318 

1 


j 

f National Insulated Cable Co. of India Ltd. 

: J268 

Associated Industrial Development 

»> ♦» 



Co., Ltd. 


^ National Rolling ft Steel Ropes Ltd. 

734 

Associated Industries Ltd. 


Union Tobacco Co., Ltd. 

|. 1320 


: 1 

r Anaparai Estates Ltd. 

i 1594 


; i 

Cottanad Plantations Ltd. 

1630 

Associated Planters Ltd. 

.. 

Mercara Rubbers Ltd. 

j 

* 1672 

i 


\ 

i ; 

J Nilambur Rubber Co., Ltd. 

1B8H 


j 

^ Rajendra Coffees Ltd. 

i 1710 

Aziz Ahmed Khan & Bros. 

1 

Hyderabad Tanneries Ltd. 

| 1215 

Babukhan ft Co., Khan Kahkb .. 

M »* ’ * 1 

Hyderabad Roller Flour Mills Ltd. 

1214 

Babukhan ft Sons 

1 *» ' 

1 

Hyderabad Construction Co., Ltd. 

005 

Babul all ft Co., Ltd. 

1 

Kedarnatli Jute Mfg. Co., Ltd. 

006 

Bachharaj ft Co., Ltd. 

.. i 

Hindustan Sugar Mills Ltd. 

1935 

Badruka ft Co., Ltd. 

i 

Hyderabad Chemical and Pharmacential Works Ltd. 

1031 

Bagaria More & Co., Ltd. 

>» »* 

Shree Ambika Jute Mill Ltd. 

928 

Baghyalakshmi & Co. 

Managing Agents ft 

Palani Andavar Mills Ltd. .. . .. . j 

447 


Secretaries. 

i 




fStar Paper Mills Ltd. .. 

1498 

Bajoria ft Co. 

Managing Agents 

\ 




I^Star Trading ft Investment Ltd. 

845 



f J. K. Commercial Corporation Ltd. 

1231 

Bajpai, P. S. 

Secretary .. .. • 





L J. K. Investment Trust Ltd. 

836 























Nairn* of Company 


Hajpaie Trust Ltd. 

. Managing Agents 

d.igta Coal Co., Ltd. 

lialaram, K. 

S fretarv 

Tanjore Permanent Hank Ltd. 

Balaram t Kurup, P. 

. Managing Director 

1 Techno Chemical Industries Ltd. 

Balasubramanyan, K. 

: Manager k Actuary 

1 Bombay Life Assurance Co., Ltd... 

*i ... 

! Custodian 

Indian Globe Insurance Co., Ltd. 

Balasundaram & Co. 

I 

; Managing Agents 

Textool Co., Ltd. 

Balbir Singh, Dr. 

! 

1 Managing Director 

■ 

Punjab & Sind Bank Ltd. 

f Bengal Flour Mills Ltd. 

Bengal Paper Mills Co., Ltd. 

Balmer Lawrie k Co., Ltd. 

i Managing Agents 

i 

! 

! 

1 

^ Bridge k Roof Co. (India) Ltd. 

I 

| British India Elec. Cons. Co., Ltd. 

L Indian Galvanizing Co. (1926) Ltd. 

Balwant Singh 

! 

j Managing Director .. j 

Hyderabad State Bank .. 

Banarji Dass, Seth 

1 i 

: ('iiairman .. .. 1 

•laswant Sugar Mill 

Banerjee, H. P. 

Managing Director .. | 

West Bengal Financial Corporation 

Bangalore Textiles Ltd. 

; Managing Agents . . j 

Mysore Hosieries k Silk Factory Ltd. 

Bangur, G. C. .. 

i director .. .. ! 

! 

1 

| 

Hall & Anderson Ltd. 

J" Belsund Sugar Co., Ltd. 

Bangur Bros. Ltd. 

1 

! Managing Agents .. | 

-j Fort William .lute Co., Ltd. 

! 

L Hastings Mills Ltd. 

Banker, M. S. .. 

| Manager 

•lodhpur Commercial Bank Ltd. .. 

Bansilal Abirchand Dadabhoy & Co. 

. j Agents 

Model Mills (Nagpur), Ltd. 

Barden, H. 

1 General Manager 

Eastern Bank Ltd. 

Basri, K. X. 

|. 1 

Karnataka Bank Ltd. 

Beard sell & Co., Ltd., W. A. 

1 j 

i Managing Agent? .. j 

Mettur Industries Ltd. .. 


Begg Sutherland k Co., Ltd. 


j ' Balrampur Sugar Co., Ltd. 
j Brushware Ltd. 
j Cawnpore Sugar Works Ltd. 

Cawnpore Textiles Ltd. 

i 

h Champarun Sugar Co., Ltd. 

| Elgin Mills Ltd. 

j Purtabpore Co., Ltd. 
j Samastipur Central Sugar Co., Ltd. 
| Saran Engineering Co., Ltd. 


1»4 
JI4 

. ; im 

. / 77 8 

789 
758 
101 
1146 
1480 
681 
684 
698 
68 
1941 
848 
432 
945 
1915 
895 
899 
78 
424 

i 

I «i 

78 

422 

1912 

1163 

1922 

330 

1923 

353 

1964 

1971 


744 








iRef. to 


Xamk 

(Category 

Name of Company 


1 

Pam 

No. 

Bengal Textile Agency 

i 

i 

Managing Agents 

1 

Bengal Luxmi Cotton Mills Ltd. .. 


i 

311 

Beri, S. M. 

Secretary ; . 

Sutna Stone & Lime Co., Ltd 


.. | 

1053 

Barkat Hyat Khan 

Managing Director .. j 

Rawalpindi Elec. Power Co., Ltd. 



600 

ftagwan Da* Pwri .. 1 

General Manager . . j 

National Bank of Lahore Ltd. 



93 

Beri wain & Co. .. 

Managing Agents 

Mundulpoor Coal Co., Ltd. 



204 

Beat & Co., Private Ltd. 

„ Hyderabad Laminated Products Ltd. 



1214 

Beat & Co. (Pondicherry) Sot*. 

M 

Anglo-French Textiles Co., Ltd. .. 



298 

Bhuichand M. Mehta 

Manager 

Neptune Assurance Co., Ltd. 



798 

Bhailal Amin & Sons 

Managing Agents 

Alembic Chemical Works, Ltd. 



1011 

Bhandara, P. 1). 

(chairman 

Murree Brewery Co., Ltd. 


•• 

j 1954 

Bhartia & Co., Ltd. 

Managing Agents 

Bhartia Elec. Steel Co., Ltd. 



679 

Bharatram & Charatram & Sons . . 


Delhi Cloth & General Mills Ltd. .. 



345 

Bharat ram Bhagat & Co. 


Bengal Potteries Ltd. 



1 1147 

Bhaskaran Nail*. K. 

Secretary . . \ 

Travancore Credit Bank 



! 117 

i 

Bhatt, R. S. 

Managing Director 

Bombay State Financial Corporation 



1 821 

Bhatt, A. C. 

General Manager 

Bank of Behar Ltd. 



23 

Bhatt, P. A. 

Manager 

Morvi Vegetable Products Ltd. 



2012 

Bhargava, S. B. L. 

Managing Director 

Rajasthan Financial Corpn. 



i 844 



Gkusick & Muslin Collieries Ltd. 



189 

Bhntter's Agency, Ltd. 

. Managing Agents 

Gourangdi Collieries Ltd. 



j 190 

i 


Pearl Investment Co., Ltd. 



| 842 



c West Ghusic Coal Co., Ltd. 



! 233 

Bhattacharya, M. K. 

j (General Manager 

United Industrial Bank Ltd. 



i 126 

i 

Bhcema Naidu & Co. 

Managing Agents .. j Coimbatore Cotton Mills Ltd. 

i 



! 334 

i 

Bhiwandiwalla & Co., A. H, 


^ Bhopal Sugar Industries Ltd. .. 


•• 

! 1917 

i 


1 | 

LGreat Eastern Shipping Co., Ltd. 



! 1809 

Bhowmik, 1). P. 

: Manager 

Ethelhari Tea Co., Ltd. .. 



1 

| 1377 

Biharilal Lahoty 

Managing Director 

Krishnabehari Tea Co., Ltd. 



: 1404 

j 

Bihar National Corporation Ltd. .. 

! ! 

; Managing Agents .. j 

Star Textiles, Ltd. 



i 502 

Binny & Co. (Madras) Ltd. 

i , 

Agents Secys. & Treasw- j 

f Bangalore Woollen, Cotton & Silk Mills. Ltd. 


308 

] 

rers. 

L Buckingham & Carnatic Co., Ltd. 



320 











Manwto* Agent* 


jltef. to 


Namb 

j . Category 

i 

. Name of Company 

i 

! Page 
i No. 

i 

l 

/' 

i 

i 

j r Assam Saw Mills & Timber Co., Ltd. 

i 

1 1132 

. 1 

i 1 

Auckland Jute Co., Ltd. 

1 876 


1 ! 

Bisra Stone Lime Co., Ltd. 

1016 



Burrakur Coal Co., Ltd. 

181 



Dalhousie Jute Co., Ltd. 

891 


i 

j 

Eastern Investments Ltd. 

826 


j 

General Investment & Trust Co., Ltd. 

826 


i 

Investment & Finance Co., Ltd. 

833 


j 

Karanpura Collieries Ltd. 

196 

i 

Karanpura Development Co., Ltd. 

197 

Bird & Co., Ltd. 

Managing Agents 

Kumardhubi Eng. Works Ltd. .. 

7J8 


: 

Kumardhubi Fireclay & Silica Works Ltd. 

1030 

! 

Lansdowne Jute Co., Ltd. 

910 

j 

Lawrence Jute Co., Ltd. 

i 

911 

: i 

| Northbrook Jute Co.. Ltd. 

i 

922 

' • t 

l 

i 

j Orissa Minerals Development Co., Ltd. 

1047 

j 

! Punjab Minerals Co., Ltd. 

i 

i lord 

j 

' ! 

i 

South Karanpura Coal Co., Ltd. 

228 


Standard Jute Co., Ltd. 

931 

i 

i i 

1 

^Union Jute Co., Ltd. .. 

933 

Bird & Co., Ltd. .. i 

| 

Secretaries 

Sijua (Jherriah) Elec. Supply Co., Ltd. 

605 

Bird & Co. (Pakistan) Ltd. .. | 

Managing Agents 

Sonakunda Baling Co., Ltd. 

1298 


| 

r Birla Cotton Spg. & Wvg. Mills Ltd. 

314 

i 

i 

Birla Jute Manufacturing Co., Ltd. 

882 

' i 

i 

Century Spg. & Mfg. Co., Ltd. 

332 

! 1 
t . . . . 1 

Hind Cycles Ltd. 

690 

i 1 

Hindustan Motors Ltd. 

692 

Birla Brothers Private Ltd. .. 1 

Managing Agents .. < 

Hindustan Woollen Mills Ltd. 

366 

i 

i 


Indian Plastics Ltd. 

1223 

! 

Jay Shree Tea Gardens Ltd. 

1393 

j 

Jay Shree Textiles Ltd. 

379 

. j 

Kesoram Cotton Mills Ltd. 

392 

I " 

Orient Paper Mills Ltd. 

1490 
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Name of Company 

Ref. to 
Page 
No. 



fRameshwara Jute Mills Ltd. 

926 



Sutlej Cotton Mills Ltd. 

503 

Birla Brothers Private Ltd. 

Managing Agents 

< Textile Machinery Corporation Ltd. 

756 



Sirpur Paper Mills Ltd. 

1497 



l^Sir Silk Limited 

476 



f Jiyajeerao Cotton Mills Ltd. 

382 

Birla Brothers (Gwalior) Private,Ltd. 

»» »* 

< 




L Gwalior Rayon Silk Mfg. (Wvg.) Co., Ltd. 

360 

Kiris, K. M. 

Chairman 

Ruby General Insurance Co., Ltd. 

800 

Birla, G. D. 

,, .. • • 

United Commercial Bank Ltd. 

124 

Birla, L. N. 

Managing Director 

New Asiatic Insurance Co., Ltd. .. 

799 

Biswas & Co., K. C. 

Managing Agents 

Pravadi Textile Mills Ltd. 

454 

Blaikie, »l. R. 

Secretary 

Imperial Tobacco Co. of India Ltd. 

1216 



f Lakshmi Cotton Mfg. C'o., Ltd. .. 

402 

Bombay Co., Ltd. 

Managing Agents 





k Vishnu Cotton Mills Ltd. 

526 

Bust; & Brothers Ltd., H. P. 

M M 

Kusum Engineering Co., Ltd. 

719 

Bose & Co. 

»• M • • 

Housing & Property (India) Ltd. 

1212 

Bowring, .1. C. .. 

Secretary- 

Western Stock Holder I. Trust Ltd. 

850 

B. P. R. Syndicate 

Managing Agents 

Great Eastern Hotel Ltd. 

1198 

Brady & Co., W. H. 

Managers 

Belapur C’o., Ltd. 

1914 



'Brady Kngineering Co., Ltd. 

680 



G. Claridge & Co., Ltd. 

1179 

Brady & Co., Ltd., \V. H. 

Managing Agents 

< 




Empire Dyeing & Mfg. Co., Ltd. 

355 



New City of Bombay Mfg. C’o., Ltd. 

439 

Brady & Co., Ltd., W. H. 

Secretaries & Agents . . 

New Great Eastern Spinning & Weaving Co., Ltd. . . 

442 

Broken Hill Secretariat Ltd. 

Secretaries 

Burma Mines Ltd. 

1019 

Brook Bond India Ltd. .. 

Managing Agents 

Brook Bond Estates (India) Ltd. 

1353 

B. R. Sons Ltd. 

»» t* • ■ 

Beharilal Ramcharan Cotton Mills, Ltd. 

310 



f Dantmara Tea Co., Ltd. 

1361 

Bullion & Co. 

•> »» • • 





LKalinugger & Khoreed Tea Co., Ltd. 

1398 

Burma Mines Ltd. 

Sole Agent .. 

Burma Corporation (1951) Ltd. 

1017 

Burma Timber Trust Ltd. 

Managing Agents 

Brilliant Trading Corporation Ltd. 

1157 

Business Development Ltd. 

*» »» 

New Churulia Coal Co., Ltd. .. .. 

208 

Buxton, C. A. .. 

Secretary 

Smith Stanistreet & Co., Ltd. .. .. - 

1296 


K-120 
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....... -- — — - 

~ -' 


i 

Myron, G. 

! Chief .Manager 

(Eastern Branches) Lloyds Bank Ltd. 

.1 « 

/ 

Calcutta Agency Ltii. .. 

Managing Agents 

| Basanti Cotton Mills Ltd. 

' 309 

Campbell, R. H. D. 

Managing Director 

i Shaw Wallace A Co., Ltd. 

j 

958 

Capoor, G. K. .. 

« • • 

Bareilly Corporation (Bank) Ltd. 

39 

Cambay Trading Co., Ltd. 

Secretaries 

Cambay Investment Corporation 

823 

Caclow, R. 

Chairman 

Guest Keen Williams 

1200 

Cecil Stack 

Managing Director 

Dunlop Rubber Co. (India), Ltd. 

1185 

Cement Agencies Ltd. 

Managing Agents 

Associated Cement Cos., Ltd. 

j 138 

Chakraverti Bros. 

i 

i 

Lister Antiseptic Dressing Co. (1928) Ltd. 

1237 

Chakravarti Sons A Co. .. 

i 

l 

i 

Mohini Mills Ltd. 

429 

Chnraanlal Mehta A Co., Ltd. 

| 

Jubilee Mills Ltd. 

385 

Chandra, K. 

Secretary 

Bharat Nidhi Ltd. 

41 

('hamlradcva Prakash Sinha 

Chairman 

Kalyanpur Lime & Cement Works Ltd. 

148 

Chandy, M.K. .. 

Managing Director 

Mangalam Plantations Ltd. 

1670 

Chanda, A. D. 

Director A Secy. 

Britannia Biscuit Co., Ltd. 

1158 



f Cocliin State Power A Light Ltd. 

575 



Ellore Electric Supply Corpn. Ltd. 

580 

Chandrie A Co., Ltd. 

Managing Agents 





Vellore Electric Corporation Ltd. .. .. 

619 



West Coast Elec. Supply Corporation Ltd. 

620 



f Guntur Power A Light, Ltd. 

582 

Chari A Chari Ltd. 

»» *» * • 





(^Guntur Tobaccos Ltd. 

1202 

Cherian, C. M. 

Secretary 

Travancore Forward Bank Ltd. 

118 

Cherian, M. C. 

Managing Director 

Coorg A Mysore Coffee Co., Ltd. 

1628 

Cherian A Co., Ltd., P. V. 

Managing Agents 

Glenbum Estates Ltd. .. 

1637 

Cherian, P. C. .. 

Director-in* charge 

Bhavani Tea A Produce Co., Ltd. 

1608 

Cherian Poothioote 

j Managing Director 

West Coast Industrial Co., Ltd. 

1745 

Chinai A Co., Ltd. 

Managing Agents 

National Rayon Corporation Ltd. 

436 

(!%innaswamy, 0. V. 

Secretary 

Madras Co-operative Central l^and Mortgage Bank 

85 



Ltd. 


Chinoy A Co., Ltd., F. M. 

Managing Agents 

Amco Ltd. 

1128 

Chisholm, N. W. 

General Manager 

National Bank of India Ltd. 

92 

Chiswell Jones, H. 

Managing Director 

Metal Box Co. of India Ltd. 

1248 

Chitale A Co. .. 

Managing Agents 

Chitale Sugar Works Ltd. 

1925 

Choonilal Manila! Ltd. 

.•» 99 

Estrela Batteries Ltd. 

1189 

1 dStokshl, N. M. 

General Manage! 

Bank of Baroda Ltd. 

20 
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Maiming Agrafe 


Name 
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Name of Company 

Ref. to 
Page 
No. 

Chrestian Mica Industries Ltd. 

Managing Agents 

Indian Malleable Castings Ltd. 

702 

Chunder & Co., S. C. 

»» »* 

Burma Lime & Chemical Co., Ltd. 

1018 

Chunilal B. Mehta, Sir 

Chairman & Managing 

Anand Insurance Co., Ltd. 

772 


Director. 



Collaoo, T), 0. .. 

General Manager 

, Frank Robs & Co,, IAd. .. 

i 

1192 

Colling, A. E. L. 

Managing Director 

Ashok I^eyiand Ltd. 

677 

(Consolidated Coffee Estates (1943) 

Managing Agents 

Coffee Lands & Industries (Mysore) Ltd. .. 

1620 

Ltd. 




Consolidated Electric Agencies Ltd. 

»» *f • • 

Amalgamated Electricity Co. (Belgaum) Ltd. 

560 

Cooper, I). H. .. 

Manager 

South India Insurance Co., Ltd. .. 

810 

Coromandel Investment Trust Ltd. 

Secretaries .. 

Parry & Co., Ltd. 

956 



f Bharat Sugar Mills Ltd. 

1916 



New India Sugar Mills Ltd. 

1956 



New Swadeshi Sugar Mills Ltd. .. 

1958 



Oudh Sugar Mills Co., Ltd. 

1960 

Cotton Agents, Ltd. 

Managing Agents 





C. E. Morton (India) Ltd. 

1253 



Moradabad Water Supply 

1552 



Tungabhadra Industries Ltd. 

2018 



Upper Ganges Sugar Mills Ltd. .. 

1983 

Cowasjee Jehangir & Co., Ltd. 

Agents 

Coorla Spinning & Weaving Co., Ltd. 

341 

C. P. C. &Co. .. 

Managing Agents 

Kapila Textiles Ltd. 

388 

Chromite Industries Ltd. 

M »? • • 

Pioneer Cliromite Works Ltd. 

1048 

Cyriac, P. J. 

Manager 

Bank of Coohin Ltd. 

26 



"Longview Tea Co., Ltd. 

1409 

I)a<m & Co., Ltd. 

Managing Agents 

J Tilkah Tea Co., Ltd. .. . 

1466 



Tongani Tea Co., Ltd. 

1468 

Daga Hanumanprasad, L. 

Secretary 

Shangrila Food Products Ltd. 

1295 

Dalai, P. M. 

General Manager 

General Assurance Society Ltd. 

784 

Dalmia Jain Agencies Ltd. 

Managing Agents 

Orissa Cements Ltd. 

149 

Damodaran, K. 

Managing Agent 

Cannanore Spg. & Wvg. Mills Ltd. 

327 

Damodher Thackersey Mooljee & Co. 

Managing Agents 

Indian Manufacturing Co., Ltd. .. 

367 

Dandekar Engineers Ltd. 

t* »* • • 

G. G. Dandekar Machine Works Ltd. 

689 



f Bharat Jute Mills Ltd. 

882 

Dass Qroup Ltd. 

•• ,» . . 4 





L India Machinery Co., Ltd. 

697 

Dastur, K. K. 

Manager .. .. 

Bombay Fire & General Insurance Co. f Ltd. 

776 
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: Page 


i 


, No. 

Dastur, M. S. 

General Manager 

1 British India General Insurance Co., Ltd. 

j 

i 

779 

Dafctatrayulu, M. 

Secretary 

i 

Andhra Co-op. Central Land Mortgage Bank Ltd. .. 

18 

Datta, P. C. 


Bengal Electric Lamp Works Ltd. 

114.7 

Dave, L. D. 

Managing Director 

Saurashtra Finance Corporation .. 

845 


i 

Hasimara Tea Co., Ltd. 

1388 


i 

! 

Huldibari Tea Association Ltd. .. 

1391 

Devenport & Co., Ltd. 

| Managing Agents 

< New Chumta Tea Co., Ltd. 

1424 



Pussimhing Tea Co., Ltd. 

1439 



Sonai River Tea Co., Ltd. 

14.76 



f Teesta Valley Tea Co., Ltd. 

1461 


Secretaries 

4 




LG idle Tea Co., Ltd. 

1379 



f Port Canning & Land Improvement Co.. Ltd. 

1277 

David Sassoon & Co., Ltd. 

Secretaries, Treasurers 

< 



& Agents 

LSassoon & Alliance Silk Mill Co., Ltd. 

470 

Day, P. E. 

Secretary 

Consolidated Tin Mines of Burma Ltd. 

1025 

Dayaram & Sons 

Managing Agents 

Calcutta .lute Manufacturing Co., Ltd. 

885 

De, J. .. 

Secretary 

Bengal Bonded Warehouse Association 

1143 

Deepchand Krishenlall 

Managing Agents & Sec¬ 

Parasea Collieries Ltd. 

216 


retaries. 



Dona Sons Ltd. 

Managing Agents 

Devkaran Nanjee Investment Co., Ltd. 

825 

Desai, G. M. 

Principal Officer 

Mahabir Insurance Co., Ltd. 

796 

Desai, K. C. 

General Manager 

Vulcan Insurance Co., Ltd. 

818 

Desai, R. K. 

Managing Director 

Bihar State Financial Corporation Ltd. 

820 

Desai, R. M. 

General Manager 

Indian Mercantile Insurance Co., Ltd. 

790 

Devichand 

»« »» 

Lakshmi Insurance Co., Ltd. 

795 

Development of Industries (India) 

Managing Agents 

Shillong Hydro>Electric Ltd. 

604 

Ltd. 




Dewan Dina Nath 

Managing Director 

Madhushudan Mills Ltd. 

411 

Dey, K. C. 

»» »♦ 

Makalakshmi Cotton Mills Ltd. 

417 

Dharamsi Morarjee & Co. 

Managing Agents 

Dharamsi Morarjee Chemical Ltd. 

1025 

Dave, L. D. 

Managing Director 

Nagpur Electric Light & Power Co., Ltd. .. 

594 

Dilley, F. E. .. 

Secretary 

Bamagore Jute Factory Co., Ltd. 

878 

Dinshaw Ltd. .. 

Managing Agents 

Bharat Lime Ltd. 

1805 

Doig, A. T. 

Secretary 

McLeod & Co., Ltd. .. i. 

953 

Drake, R. N. 

Chief Manager 

Mercantile Bank of India Ltd. 

88 

lVSouza, G. M. C. 

Secretary 

Popular Insurance Co., Ltd. 

807 

Dogra, *). R. 

Managing Director 

Hindustan Anti-Biotica Ltd. 

1885 
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Managing Agents 


Name 

Dnraikannu, C. P. 


Duncan Brothers & Co., Ltd. 


Duguid, R. H. 

Dutt, B. K. 

Douglas Le Deney Thomas 
Durga Shankar Dixit, Pandit 
Donald For wood, <\ A. .. 

Dutt & Co., Ltd., K. L. .. 


Category 

i 

Name of Company 

i 

1 

1 General Manager 

1 

Indian Overseas Bank Ltd. 

j 

"Anglo Tndia Jute Mills Co., Ltd. 

i 

Birpara Tea Co.. Ltd. .. 


Carron Tea Co., Ltd. .. 

! 

Ellenbarrie Tea Co., Ltd. 

Gungaram Tea Co.. Ltd. 

! 

Hansqua Tea Co., Ltd. 

I 

Hantapara Tea Co.. Ltd. 

j 

i 

Killcott. Tea Co., Ltd. . . 

i 

! 

Kotaiimllai Tea Co., Ltd. 

| 

Kunchiinpore Tea Co., Ltd. 

Ledo Tea Co., Ltd. 

Managing Agents 

< 

Muheema Ltd. 

i 

Nagaisurce Tea Co., Ltd. 

i 

i 

New (Mnnatolliah Tea Co., Ltd. 

■ 1 

i i 

Okayti Tea Co.. Ltd. .. 

! 1 

1 

Patrokola Tea Co., Ltd. 

I ! 

i j 

Phaskowa Tea Co., Ltd. 

> i 

i 

1 

Poobong Tea Co., Ltd. 

Puttinbaree Tea Association Ltd. 

Rungamattee Tea Co.. Ltd. 

Seeyok Tea Co., Ltd. 

Teliapara Tea Co., Ltd. 

! i 

Secretaries . - 

f Clevedon Tea Co., Ltd. 

LDauracherra Tea Co.. Ltd. 

Agents 

Runglee Rungliot Tea Co., Ltd. .. 

Chairman 

Duncan Bros. A Co., Ltd. 

General Manager 

United Bank of India Ltd. 

; Secretary 

Central Provinces Manganese Ore Co., ] 

Managing Director 

Burhwal Sugar Mills 

Secretary 

Jardinc Henderson Ltd. 

"Associated Karanpura Collieries Ltd. 

Managing Agents .. < 

Associated Laikdih Collieries Ltd. 

w West Laikdih Coal Co., Ltd. .. 


I Ref. to 
1 Page 
| No. 


73 
87 5 
1347 
j 1354 
j 1375 

j 1384 

j 

1385 
| 1386 

| 1300 

| 1403 

: 1404 

j 

j 1407 
j 1417 
| 1421 
1425 
I 1431 
| 1436 

1437 

1438 
! 1440 

| 1446 

| 1452 

1462 

1360 

1362 

1447 

942 

121 

1020 

1919 

947 

169 

170 
234 
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Dutta, A. L . 

General Manager 

New Asiatic Insurance Co., Ltd. .. 

799 

Dutta Rabindranath 

Joint Managing Director 

Sitalpore Sugar Works, Ltd. 

1976 



f Mlamally Tea Estates, Ltd. 

1676 

Eapkn, Thomas 

Managing Director 





[ Travancore Rubbers, Ltd. 

1726 

Eastern Smelting A Refining Co. Ltd. 

Managing Agents 

MetaJ Corporation of India Ltd. .. 

1037 

Eastern Corporation Ltd. 

** »» 

Assam Bengal Cement Co., Ltd. . . 

137 



"Karikode Rubbers (1945) Ltd. .. 

1654 

East India Agencies Ltd. . . 

f» *» 

< Periyar & Pareokanni Rubbers Ltd. 

1702 



Teekoy Rubbers (Tndia), Ltd. . . 

1721 

East India Development Co., Ltd. .. 

tt •« 

Kusum Products Ltd. 

2010 

Edwards, F. V. .. 

General Manager 

Concord of India Insurance Co., Ltd. 

779 

Elathore Bros. .. 

Managing Agents 

{Carnatic Silk & Filature Mysore Ltd. 

380 

Electric Associates Ltd. .. 

ft *• 

Balasore Electric Supply Co., Ltd. 

563 

Electric Development Corporation 

»» »» • • 

Saharanpura Electric Supply Co., Ltd. 

600 



"Agarpara Co., Ltd. 

871 



Hooghly A Ganges Hydraulic Press Co., Ltd. 

1211 

Elias A Co., Ltd. 

99 99 • • 

< 




National Tobacco Co. of India Ltd. 

1271 



Raneegunge Coal Association Ltd. 

219 

Elliot Loch-Hart, A. R. .. 

Director 

Gladstone Lyall A Co. 

944 

Emcete & Sons (Pudukottah) Ltd. . 

Managing Agents 

Pudukottah Textiles Ltd. 

457 

„ „ (Travancore) Ltd. . 

tt »t 

Travancore Rayons Ltd. 

514 

Easel Ltd. 

tt tt • • 

Travancore Cements Ltd. 

154 

„ . • .. .. 

*• tt • • 

Tndia Cements Ltd. 

146 

Establishment Textile De Modeliar 

ft tt • • 

Sree Bharati Mills Society 

489 

Peth, S. S. 




Financing A Accounting Agency. 

Agents 

Gujerafc Investment Trust Ltd. .. 

827 

Firpo, A. 

Governing Director 

A. Firpo Ltd. 

1190 



f Bombay Safe Deposit Co., Ltd. 

1155 



Gokak Mills Ltd. 

359 

Forbes, Forbes, Campbell A Co., Ltd. 

Managing Agents 

◄ 



; 

Indian Vegetable Products Ltd. 

2007 



; [Simplex Mills Co., Ltd. 

475 

Forator, A. H. .. 

Secretary 

M&cneill A Barry Ltd. 

950 

Gaitonde, Y. B. 

Manager 

Bombay State Co-op. Bank Ltd. 

44 

Gandhi, H. 0. .. 

Secretary 

New Kaiser-I-Hind Spinning A Weaving Co., Ltd. .. 

443 
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I 
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! 

i 
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Ref. to 
Page 
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Gandhi, Pravinchandra, V. 

Managing Director 

Devkaran Xanjee Banking Co., Ltd. 

00 

Gangadhar Bhaijanath 

Managing Agents 

Maheswari Devi Jute Mills Ltd. .. 

914 

Ganguli, A. K. .. 

General Manager 

Scientific Instrument Co., Ltd. 

1294 

Ganguli, K. 1). .. 

Secretary 

Sen-Raleigh Industries of India Ltd. 

745 

Gany k Co., 

Managing Agent* 

General Papers Ltd. 

1197 



fAnandam Rubber Co., Ltd. 

j 1592 



Kailas Rubber Co., IAd. 

j 1647 



Ncnnienv Rubber k Produce Co., Ltd. 

168ft 

George & Co.. Ltd.. A. V. 

ft 


i 



Xilgiri Tea Kstates Ltd. 

| 1600 



Thainarapally Rubber Co., Ltd. 

1724 

i 



Udayagiri Rubber Co., Ltd. 

! 1733 

i 

George Spencer Moulton k Co., 

Managing Agent* 

Indian Rubber Manufacturers Ltd. 

1224 

(India) Ltd. 



1 

Ghanshamdas Tthagal 

Chairman 

Muttra Electric Supply Co., Ltd. . . 

i 593 

i 

Ghose, B. 

Secretary 

Octnvious Steel Co., Ltd. 

954 



f Gopalpur Tea Co., Ltd. 

J382 

Ghose k Sons, I). C. 

Managing Agents 

< 




LMalhati Tea Syndicate Ltd. 

1411 

Ghosh, H. 1*. .. 

Jt. Managing Director . 

Sitalpore Sugar Works Ltd. .. j 

1976 

Ghosh, X. C. .. .. ! 

Chairman .. i 

1 

Baraset Basirhat Light Railway Co., Ltd. 

1766 

Gidley, A. G. .. ..J 

Secretar}' .. .. J 

Murtin Burn Ltd. 

952 

! 

i 

1 

i 

i 

"Anandbag Tea Co., Ltd. 

1334 

i 

! 


Betjan Tea Co., Ltd. 

! 

1345 

I 


Clive Buildings (Calcutta) Ltd. .. .. .. | 

J179 

i 


Gairkhata Tea Co., Ltd. 

! 

1378 



Gondalpara Mills Ltd. .. 

897 



| 

Indian Wood Products Ltd. j 

1226 



Hooghly Mills Co., Ud. 

900 

Gillanders A r huthnote k Co., Ltd... 

Managing Agents 

< Jutlibari Tea Co., Ltd. 

1394 



Lackatoorah Tea Co., I Ad. 

HOG 



Manipur Tea Co., Ltd. 

1412 



Searsole Coal Co., Ltd. 

222 



Selibong Tea Co., Ltd. 

1453 



Taipoo Tea Association Ltd. 

1459 



Tengpani Tea Co., Ltd. 

1464 



Indian Copper Corporation Ltd... 

1033 
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f Calcutta Landing & Shipping Co., Ltd. .. 

1806 

Gladstone Lyall & Co., Ltd. 

Managing Agents 

\ 




^Carew & Co., Ltd. 

1920 

Gian, I. C. H. 

Secretary 

British-Burma Patroleum Co., Ltd. 

1159 

Glasso Company 

Managing Agents 

South India Glass & Enamel Works Ltd. .. 

1299 

Ginw&lla, P. P. .. 

General Manager 

Great Pyramid Insurance Co., Ltd. 

785 

Girdarlal Amratlal Ltd. .. 

Managing Agents 

A. 1). Cotton Mills Ltd. .. 

286 

Gobindlal Ba/ngur 

Chairman 

West Coast Paper Mills .. 

1502 



"Atal Ten Co. (1043) Ltd. 

1336 



Bloomfield Tea Co., Ltd. 

1349 



Darjeeling Properties Ltd. 

1182 

Goenka & Co., Ltd. 

Managing Agents 

< Darjeeling Ropeway Co., Ltd. .. 

1183 



Kurseong Hydro-Electric Supply Co., Ltd. 

590 



Pandam Tea Co., Ltd. 

1434 



Sington Tea Co. (1946) Ltd. 

1455 

Goffey, P. 

Managing Director 

BraitliWaite & Co. (India), Ltd. .. 

680 

Galloway, J. R. 

Chairman & Managing 

National Carbon Co. (India) Ltd... 

1267 


Director. 



Goodall & Co. .. 

Managing Agents 

Woodcote Estates Ltd. 

1747 

Gopal Pai, N. .. 

Assistant Manager 

Mysore Vegetable Oil Products Ltd. 

2013 



"Buland Sugar Co., Ltd. 

1918 



Rampur Distillery & Chemical Co., Ltd. 

1285 

Goran Brothers (Rampur) Ltd. 

Managing Agents 

4 




Rampur Maize Products Ltd. 

1966 



Razft Sugar Co., Ltd. 

1968 

Goran & Co., Ltd., R. G. 

„ 

Delhi Flour Mills Co., Ltd. 

1183 

Gorernment of Traraneore-Cochin 

»» »» 

West Coast Fisheries (Travaneore) Ltd. 

1326 

Govindarajulu, A. L. 

General Manager 

Pioneer Fire & General Insurance Co., Ltd. 

807 

Gorindaswamy Nayudu & Co., G. V. 

Managing Agents 

Sri Vcnkatesa Mills Ltd. 

500 

Gorindaswamy Nayudu & Son#*, P. S. 

ft M 

Sri Ranga Vilas Ginning, Spg. & Wvg. Mills Ltd. 

497 

Gorindha Gangadhar Sathe 

Manager 

Bank of Poona Ltd. 

37 

Greenwood, G. S. 

Managing Director 

Indian Aluminium Co., Ltd. 

1218 

Gudiyattam Textiles Ltd. 

Managing Agents 

Rajeswari Mills Ltd. 

464 

Gnha, S. K. 

Secretary 

Bathgate & Co., Ltd. 

1141 

GujarmaJ Modi & Bros., Rai 

Managing Agents 

Modi Spinning & Weaving Mills Ltd. 

426 

Bahadur. 




Gujerat Investment Trust Ltd. 

*• ft 

Gujerat Safe Deposit Co., Ltd. 

1200 
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Gupta, D. L. 

General Manager 

Bank of Rajasthan Ltd. 

38 

Gupta, K. L. 

•t »« • • 

Bharat Insurance Co., Ltd. 

776 

Gupta, R. K. 

Secretary 

Juggilal Kamlapat Properties Ltd. 

1233 

Gupta & Co., Ltd. 

Managing Agents 

Vijayalakshmi Mills Ltd. 

522 

Gupta Sons 

»» »» 

Aurangabad Mills Ltd. .. 

304 

Gupta & Syal Ltd. 

»» •* 

Motor & General Finance Ltd. 

1254 

Guru Agencies Ltd. 

»» »» 


Central Scientific Supplies Co., Ltd. 

1176 

Gurunath & Co., Ltd. 

♦* »» 

Tuticorin Salt Refineries Ltd. 

1316 

Guruswamy Naidu & Co., A. G. .. 

»* »» • • 

Kadh&krishna Mills Ltd. 

458 

Gurus wamy Naidu & Co., R 

u ** 

Vijayakumar Mills Ltd. .. 

522 

Gwalior Traders Ltd. 

M M 

(iwalior Paint and Chemical Industries Ltd. 

1202 

Hamh. Sons Ltd. 

Managing Agent 

Chemical Industrial & Pharmaceutical Laboratories 

1022 




Ltd. 


Haider, K. E. .. 

General Manager 

Eastern Federal Union Ins. Co., Ltd. 

782 

Havlicok, V 

Managing Director 

Pakistan Industrial Finance Corporation Ltd. 

841 

Hansraj & Sons 

Managing Agents 

Bombay Silk Mills Ltd. .. 

3)6 

Hanumanthappa & Sons 

»» *t 

Davangere Cotton Mills Ltd. 

342 




fDalmia Cement (Bharat) Ltd. .. 

142 

Hari Brothers Ltd. 

** „ 






1 

Dalmia Cement Ltd. .. 

141 

Hariharan & Co., Ltd. 

Secretaries 

Western India Invt. Corpn. Ltd. .. 

849 

Hari Raj S war up & Bros. 

Managing Agents 

Sir Shadilal Sugar & General Mills Ltd. 

1975 

Hari Sons 

M f# • • 

Sherneilly Rubber & Cardamoms Estate Ltd. 

1713 

Harivallabdas Kalidas & Co., Ltd. . 

•f • • 

Shri Ambica Mills Ltd. .. 

472 




' Malayalam Plantations Ltd. 

1667 

Harrisons & Crosfield Ltd. 

Managing Agents & 


Nonsuch Tea Estates Ltd. 

1692 


Secretaries. 







^ Vaikundam (Travancore) Rubber Co., Ltd. 

1737 

Harvey Ltd., A. & F. 

Managers 

Madura Mills Co., Ltd. .. 

414 

M M . . . . 

Managing Agents 

Punalur Paper Mills Co., Ltd. 

1493 

Hays, Akers & Hays 

Secretaries 

Calcutta Tramways Co., Ltd. 

1170 

Hazaremull Heeralall 

Managing Agents 

Rampooria Cotton Mills Ltd. 

464 




' Bhulanbararee Coal Co., Ltd. 

177 




Borrea Coal Co., Ltd. .. 

180 

Heilgers & Co., Ltd., F. W. 

•» »» • ■ 

4 

Churulia Coal Co., Ltd. 

183 




Kinnison Jute Mills Co., Ltd. 

909 




Naihati Jute Mills Co., Ltd. 

915 
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‘ 


i 
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Name of Company 

Ref. to 
Page 




No. 

i 


\ 

\ 

: j Ondal Coal Co., Ltd. 

214 

I 



1 \ Sendra Coal Co., Ltd. .. 

.. 224 

Heilgers ft Co., Ltd., F. W.—(ros/d.) Managing Agents 

■ *1 




| Standard Coal Co., Ltd. 

.. ! 228 



; (^Titaghur Paper Mills Co., Ltd. .. 

.. : 1499 

Hill Products Co., Ltd. .. 

99 ss 

Beverley Estates Ltd. 

.. j 1607 

Himchand K. Shah, Hai Bahadw 

Managing Director 

, Jeewanlal (1929) Ltd. 

.. | 1230 

Himatsing Ka ft Co., K. M. 

Managing Agents 

•lorhat Electric Supply Ltd. 

.. j 585 

Hind Agents Ltd. 

D 99 

Hind Mills Ltd. 

.. i 362 



, | Central India Coal Fields Ltd. .. 

.. i 182 

Hindustan Investment Corpn. Lid. . 


i 




[ Indian Starch Products Ltd. 

.. i 1936 



1 fSoorah Jute Mills Co., Ltd. 

.. j 930 

| 

Hindustan Investment Corpn. Ltd. 

»» M 

West Heugal Coal Fields Ltd. 

232 



i s Indian Linoleums Ltd. 

; 1217 



'Calcutta Steam Navigation Co., Ltd. 

1807 

Hoare Miller & Co.. Ltd. 


-• 




USingell Tea Co., Ltd. .. 

.. ; 1454 

Hook, G. T. K . 

Chairman 

Anderson Wright Ltd. .. 

. . j 937 

Holmes Henry Robinson 

Oh airman & Managiu 

< 'entral Prov. Manganese Ore (Jo.. Ltd. 

.. i 1020 


Director. 


! 

Holmes Wilson ft Co., Ltd. 

Managing Agents 

• Irittanitt Building ft Iron Co., Ltd. 

. . j 682 

Hotel (Control) Ltd. 

** »* 

' pence’s Hotel Ltd. 

.. j 1302 

Howrah Trading Co., Ltd. 

ft 1* 

Taskarpara Jute Mills Co., Ltd. .. 

. . | 918 

Hyderabad Govt. Industrial Trin« 


Yizam Sugar Factory 

.. ! 1959 

Fund. 



| 

Iykngab, H. V. R. 

(iovernor 

toserve Bank of India .. 

106 

Imperial Chemical Industries (Ind -» ? 

‘ Secretaries .. 

VIkali & Chemical Corporation of India Ltd. 

1012 

Ltd. 






JKumbakonam Electric Supply Corpn. Ltd. 

.. 1 589 

India Co., Ltd. 

Managing Agents 

i 

1 



LNegapatam Electric Supply Co., Ltd. 

.. j 596 

Indian Industries Ltd. 

,, «. 

Travancore Electro-Chemical Industries Ltd. 

1057 

Indian Sugar Agencies Ltd. 

»» M 

; India Sugars ft Refineries Ltd. 

i 

1937 

Indian Textile Syndicate Ltd. 

»* ft 

! Muir Mills Co., Ltd. 

431 

Indian Titan Products Ltd. 

ft ft 

Travancore Titanium Products Ltd. 

1315 

Indra Singh ft Sons Ltd. 


; Indian Steel ft Wire Products Ltd. 

705 

Industrial Agents Ltd. 


j Mysore Machinery Manufacturers Ltd. 

730 

Industrial Development .. 


F. ft C. Osier (India) Ltd. 

.. j 1275 

i 

Industrial Enterprises Ltd. 


‘ Standard Batteries Ltd. 

1303 

Industrial Pioneers Ltd. .. 

ff ft • • 

Hindustan General Industries Ltd. 

1207 
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Name of Company 

clef, to 

Page 

No. 

Industrial Traders Ltd. .. 

Managing Agents 

Link Industries Ltd. 

1237 

Industrial Trust Fund Ltd. 

»» *» 

Praga Tools Corporation Ltd. 

736 



f Azam Jahi Mills Ltd. .. 

305 


Secretaries, Treasurers 




and Agents. 

^Osmanshahi Mills Ltd. 

446 

»» »• »• 

Secretaries .. 

Singareni Collieries Ltd... 

226 

Industrial Trust Fund Government 

Managing Agents 

Taj Gians Works Ltd. .. 

1311 

of Hydrabad. 




Industries India Ltd. 

*» »> 

Cauvery Valley Paper Mills Ltd. .. 

1487 



f Investa Machine Tools and Engineering Co., Ltd. .. 

706 

Investa Industrial Corporation Ltd. 

M M 





^Palanpur Vegetable Products Ltd. 

2015 

Investment Corporation Ltd., M.G. 

99 99 

Sassoon Spg. A Weaving Co., Ltd. 

470 



f National Ecko Radio and Engineering Co., Ltd. .. 

1268 

Investment Corpn. of India Ltd. .. 

Secretaries and Treasu- 




rers. 

Lin vesta Industrial Corporation Ltd. 

946 

Ipe Oomen A Co., Ltd. .. 

Managing Agents 

Kurchermala Plantations Ltd. 

1660 

Tpe, F.K. 

General Manager 

Kottayara Bank Ltd. 

79 

Iyer, S. V. S. 

Manager 

Kemp & Co., Ltd. 

| 1236 

Iyer A Co., Ltd. 

Managing Agents 

Rane (Madras) Ltd. 

1287 

.J AGANNATJIAN, S. 

Chairman 

Hindustan Insecticide Ltd. 

1839 

Jai Narain Ramchander 

Managing Agents 

Hindustan Housing and Land Development Trust Ltd. 

1208 



Calcutta Credit Corpn. Ltd. 

1166 

Jain A Co., Ltd., N.K. 

99 ,1 

South Behar Sugar Mills Ltd. 

1977 

Jain A Co., Ltd. 

»» • * 

Aligarh Elec. Supply Co., Ltd. 

559 

Jain Saliu Ltd. 

** 99 

Rohtas Industries Ltd. 

1290 

Jain, J. K. 

Principal Officer 

Bharat Fire & G1. Insc. Co., Ltd. 

774 

Jaipuria Brothers Ltd. 

Managing Agents 

Swadeshi Cotton Mills Co., Ltd. .. 

506 



fSamla Collieries Ltd. .. 

221 

Jaipuria Sons Ltd. 

»* 99 • • 





LGanesh Sugar Mills Ltd. 

1930 

JaisWal A Sons Ltd., L. P. 

»* 99 

Jagatjit. Distilling A Allied Industries Ltd. 

1939 

Jaivanth Rao, R. 

Managing Director 

Hyderabad State Financial Corporation 

829 

Jail, R. C. 

** 99 

Hukumohand Mills Ltd. 

366 

James A Co., Ltd. 

Managing Agents 

Macfarlane A Co., Ltd. .. 

1240 

James Finlay A Co., Ltd. 

*» •* • • 

Champdany Jute Co., Ltd. 

887 

t» »» 

Secretaries and Agents 

Dhunseri Tea Co ,; Ltd. .. .. 

1367 















Managing Agents 


2080 


Category 


Name of Company 


James Finlay & Co., Ltd.- (nwUL) 1 Agents 


James Warren & Co., Ltd. 
Jamnlal Sons Ltd. 

Janardan A. Madan 
Janoki Nath Roy & Bros. Ltd. 


Jardine Henderson Ltd. ., 


Jatia Brothers Ltd. 

Jarwis, H. B. L. 

Jfctoal Prasad Bhartia 
Jayadeva & Co. 

Jayasingh, M. G. . • 

Jayadevar Xedungadi, V. 
Jeewan Ltd. 

Jenkins, R. A. .. 

Jha, B. N. 

Jhunjhunwala & Co., B. N 


'Finlay Mills Ltd. 

Gold Mohur Mills Ltd. 

Swan Mills Ltd. 

^United Provinces Sugar Co., Ltd. 


. ; Secretaries 

Kanan Devan Hill Prtxluoe Co., Ltd. 

! 1652 

. • Managing Agents 

Dhelakhat Tea Co., Ltd. 

.. j 1366 

»* n 

Radio Lamp Works 

1 

.. ; 1282 

■ President 

Bombay Provincial Co-op. Land Mortgage Rank 

.. j 43 

1 

' Managing Agents 

i’remchand Jute Mills Co., Ltd. .. 

924 

i 

i 

r Bally Jute Co., Ltd. 

.. j 877 

; 

Bararee Coke Co., Ltd. 

. . j 1140 


Baradighi Tea Co., Ltd. 

i 

.. 1340 


| Barnagore Jute Factory Co., Ltd. 

878 


| Bengal Timber Trading Co., Ltd. 

, 1148 


! Central Cachar Tea Co., Ltd. 

. . 1355 


Chandypore Tea Co., Ltd. 

.. j 1357 


| Fast Indian Col. Co., Ltd. 

j 

186 


J Howrah Mill* Co., Ltd. 

901 

i 


j Kamarhatty Co. ; Ltd. .. 

.. ; 904 


1 Kanknarrah Co., Ltd. 

; | 

.. i 905 


| Reliance Jute Mills Co., Ltd. 

.. 1 926 


[Rydak Tea Syndicate Ltd. 

j 

1448 

. Secretaries and Agi ills 

Dessai & Purbutia Tea Co., Ltd. 

1365 

. | Managing Agents 

North Damuda Coal Co., Ltd. 

i 

.. i 212 

Secretary 

Travancore Tea Estate Co., Ltd. 

.. j 1729 

. Managing Director 

Bhartia & Co. 

939 

. i Managing Agents 

i Vanguard Ins. Co., Ltd. 

817 

: Director-in-charge 

Modern Housing Construction and Properties Ltd. 

.. ! 1251 

. General Manager 

i Standard Furniture Co., Ltd. 

1304 

. ! Managing Agents 

j Mukand Iron & Steel Works Ltd. 

728 

. Managing Director 

; 

j Devashola (Ni)giri) Tea Estates Co.. Ltd. .. 

1633 

i 

. j Chairman 

i 

j Indian Telephone Industries Ltd. 

1847 

| Managing Agents 

; Hindustan Tee & Cold Storage Co., Ltd. .. 

1205 
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Managing Afwt» 


Category 


Name of Company 


J. K. Agents, Ltd. . . .. i Managing Agents 

J. K. Commercial Corporation Ltd.. „ „ 

J. K. (Industries) Ltd. .. • • I », >» 

Joag, C. V. .. .. .. Manager 

John Sons Estate & Agencies Managing Agents 
(Private) Ltd. 

John M. V. .. i General Manager 

i 

John Taylor & Sons .. Managers 


Jones, Herbert Chiswell . . 
Jorawarmull Motilal 
Joseph, K. C. 

Joseph, K. T. 

Joseph, K. 

Joseph August. K. 

Joshi, N. I). 

Joshi, S. H. 

Joylall lteriwala 
Jagatram & Co. 

Jute & Gunny Brokers Ltd. 
Kaduk Rutty Sahkh, A. K. 
Kai lash pat Singhania 

Kalikar, H. V. 

Kalladi Corporation Ltd. 
Kalyanji Mavji & Co., Ltd. 


Kamani Brothel's Ltd. 


Kamath, V. R. 
Kanialal Muchlal 
Kanoria, R. K. 
Kantilal M. Mehta 
Kantilal & Sheth Ltd. 


General Manager 
Managers 


| Managing Director 


Secretary 
Managing Director 


i Manager 


j (‘hairmun 
j Managing Agents 


K. Managing Director 
| (Chairman 


Managing Agents 


General Manager 

Manager 

Director 

Managing Director 
Managing Agents 


i Straw Products Ltd. 


.1. K. Cotton Manufacturers Ltd. .. 


Aluminium Corporation of India Ltd. 
Bank of Maharashtra Ltd. 

! f Malankara Rubber & Produce Co., Ltd. 
j L Karimtharuvi Tea Estates Ltd. 

! South Indian Bank Ltd... 

! Champion Reef Gold Mining Co., Ltd. 


Hyderabad Gold Mines Co., Ltd 
Mysore Gold Mining Co., Ltd. 


(^Nundydroog Mines Ltd. 
i Metal Box Co., of India Ltd. 

| G. Raghunathmull Bank Ltd. 
i Manalur Rubber Co., Ltd. 

! Mysore Plantations Ltd... 

; W. H. Brady & Co., Ltd. 

| Palai Central Bank Ltd. 

; Bank of Indore Ltd. 

! Cnited Western Bank Ltd. 

i 

i Khas Kajora Coal Co., Ltd. 

i 

i Zandu Pharmaceutical Works Ltd. 


j < 'alcutta Electrical Manufacturing Co., Ltd 
j Western India Plywoods Ltd. 
j J. K. Chemicals Ltd. 

| The Madhya Pradesh Co-opv. Bank Ltd. 
Mannarghat Rubber Estates Ltd... 

! 

Bengal Bhatdee Coal Co., Ltd. 

{ Kamani Engineering Corporation Ltd. 

Kamani Metals & Alloys Ltd. .. 

Canara Banking Corporation Ltd. 
Amalgamated Development Co., Ltd. 
Borahi Tea Co., Ltd. 

Panchura Estates Ltd. 

Vizagapatam Sugars & Refinery Ltd. 
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i 

Name of Company 

Page 

No. 

Kantilal L. Shah 

j 

General Manager 

Universal Fire & General Insurance 

! 

815 

Karamchand Premchand Ltd. 

Agents 

Ahmedabad Mfg. & Calico Printing Co.. Ltd. 

293 



f Bharat Starch & Chemicals Ltd. 

1916 

Karamchand Thapar ft Bros. Ltd... 

Managing Agents 

[Barker Engineering Foundry Works Ltd. 

678 

Karamchand Thapar, Lala 

Managing Director 

Indian Trade ft General Insurance Co., Ltd. 

791 



f Ballarpur Paper ft Straw Board Ltd. 

1485 



Deoria Sugar Mills Ltd. 

1926 



Eastern Syndicate Ltd. 

186 



j Hindustan General Electrical Corporation Ltd. 

1204 


| 

| Indian City Properties Ltd. 

1220 


1 

j Indian Medical Supply Laboratories Ltd... 

1222 


! 

! 

| Jagajit Cotton Textile Mills Ltd. 

371 


: 

i 

: Jharia & Ranigunj Collieries Ltd. 

194 


i 

1 Karamchand Thapar & Sons Ltd. 

948 

Karamchand Thapar & Bros. Ltd. . 

Managing Agents 

*4 Karamchand Thapar & Bros. (Coni Sales; Ltd. 

j 23.) 


1 

i 

! Kasta & Behar Collieries Ltd. 

198 


! 

| Mohini Sugar Mills Ltd. 

1 1953 


■ 

| Oriental Coal Co., Ltd... .. 

| 215 


| 

j Produce Exchange Corpn. Ltd. 

1278 


I 

Rawanwara Collieries Ltd. 

220 



Sliree Gopal Paper Mills Ltd. 

1494 



Shree Sitaram Sugar Co., Ltd. 

1974 

j 


Standard Refinery ft Distillery Ltd. 

1305 

1 

J 

Tentulia Khas Collieries Ltd. 

230 


j 

^United Collieries Ltd. 

231 

Karamchand Thapar ft Brew. Ltd. . 

Secretaries 

New Savan Sugar ft Gur Refining Co., Ltd. 

1957 

Karamchand Thapar & Bros. 

Managing Agents 

Shree Yuvaraj Sugar Mills Ltd. .. 

1976 

(Jammu Si Kashmir). 



Karandikar, S. V. 

General Manager 

Mysore Paper Mills Ltd. 

1488 

Karanjia, N. K... 

»• », • • ( 

Central Bank of India Ltd. 

53 

Karayalar ft Rangaswamy Xaidn 

Managing Agents 

Balarama Varma Textiles Ltd. 

307 

Sons Co. 



Kamail Singh 

Chairman 

Hindustan Cables Ltd. .. 

1896 

Kassels Ltd. 

Managing Agents 

Matchwell Electricals (India) Ltd. 

724 

Kasturbhai Lalbhai Si Co. 

Managing Director .. . 

.Anil Starch Products Ltd. 

1911 

Kay, Sir Joseph 

** >i 

W. H. Brady ft Co., Ltd. . 

940 










Managing Agents 


Category 


Name of Company 


Kayell Siyal ft Co., Ltd. .. 
Kedarnath Mohanlal 
Kedarnath Poddar 
Kenneth Richard Fettes, C. A. 


Kettle well Bullen ft Co., Ltd. 


Khaitan Corporation Ltd. 
Khaitan ft Sons Ltd., 1). 
Khalsar ft Co. 

Khanna, K.G. 

Khatau Makanji & Co., Ltd. 
Kilachand Devchand ft Co. 


Kilburn ft Co., Ltd. 


Khan Saheb Babukhan ft Co. 
Mukerjee, P. C. 


Killick Industries Ltd. 


, ! Managing Agents .. ! All-India Finance & Commerce Ltd. 

„ „ .. ! Shiva Jute Press Ltd. 

„ „ . . Calcutta Silk Manufacturing Co., Ltd. 

Chairman & Managing jCillandors Arbuthnot ft Co., Ltd. .. 
Director. 


j Managing Agents 


Secretary 
Managing Agents 


Chairman 


! Managing Agents 


i f BowTeah Cotton Mills Ltd. 

! I 

lj Dunbar Mills Ltd. 

■ ! Fort Gloster Jute Mfg. Co., Ltd. 


r on euoai/tjr .j uve 
(^Mothola Co., Ltd. 


Kirloskar Bros. Ltd. 


1 John Paterson ft Co. (India) Ltd. 

Steel Products Ltd. 

Vegctols Ltd. 

. Dyer Meakin Breweries Ltd. 

Khatau Makanji Spg. ft Wvg. Co., Ltd. 
Kesar Sugar Works Ltd. 


('Darjeeling Tea ft Cinchona Association Ltd. 

■ ' Fraser ft Co., Ltd. 

1 ! 

! ! Indian General Navigation ft Rly. Co.. Ltd. 
j j Kodala Ltd. .. 

. . Kornafuli Association Ltd. 

j I 

* * New Terai Association Ltd. 

i ! 

i Oodaleah Tea Co., Ltd. 
j Pahargoomiah Tea Association Ltd. 
j ^Pashok Tea Co., Ltd. 

.. i Hyderabad Roller Flour Mills Co., Ltd. 

.. | Hindustan Machine Tools Ltd. 

i 

| 'Ahmedabod Electricity Co., Ltd. 

Bombay Suburban Electric Supply Co., Ltd 
Central Provinces Rly. Co., Ltd. 

.. s Hingir Rampur Coal Co., Ltd. 

Kohinoor Mills Co., Ltd. 

Shivr&jpur Syndicate Ltd. 

[.Surat Electricity Co., Ltd. 

.. Mysore Kirloskar Ltd. .. 














Managing Agents 
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! 

i 
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1 Ref. to 
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| No. 

j 


1 

l 

’’Kirloskar Bros. Ltd. 

714 

RirloskaT Sons & Co. 

Managing Agents .. j 

Kirloskar Electric Co., Ltd. 

716 



Kirioskar Oil Engines Ltd. 

716 

Kishen Ch&nd Pun, La\a 

j Managing Director 

Hindustan Commercial Bank Ltd. 

66 

Kohli. M. R. .. 

»» « 

! 

New Bank of India Ltd... 

96 

Kohli, B. C. 

Korah, M. Pallimode 

1 Manager 

i 

1 »* 

< Janga Sugar Corporation Ltd. 

(Vntral Banking Corporation of Travancore Ltd. 

1931 

H* 

i 52 

Kothari, B. D. .. 

1 ** 

Hindustan National Glass Mfg. Co., Ltd. .. 

! 1210 



j" Balmadies Plantations Ltd. 

! 1604 



J Blue Mountain Estates Ltd. 

1611 



j Investment Trust of India Ltd. 

836 

Kothari, D. C. . • 

Chairman 

^ Kothari Textiles Ltd. 

\ 

; 396 



| Madras Safe Deposit Co., Ltd. .. 

j 1242 



j Waterfall Estates Ltd. 

1743 



LAdoni Spg. & Wvg. Co., Ltd. 

289 

Kothari Mehta & Co., Ltd. 

Managing Agents 

f Investment Trust of India Ltd. 

\ Waterfall Estates Ltd. 

836 

1743 

Kothari & Sons (Agencies) Ltd. . 

..! 

Blue Mountain Estates Ltd. 

| 1611 


i 

i 

f Kothari Textiles Ltd. .. .. .. j 

1 ] 

396 

Kothari & Sons 

! 

M 11 ** j 

< Madras Safe Deposit Co., Ltd. .. 

| 1242 



Adoni Spg. & Wvg. Co., Ltd. 

289 

Kothari, S. L. .. 

j General Manager 

Bank of Jaipur Ltd. 

30 

Krishnier & Sons, V. V. 

i Managing Agents 

New Era Mfg. Co., Ltd. 

1272 

Krishnamurthi, C. 

General Manager 

Mysore Chemicals & Fertilisers Ltd. 

1042 

Krisbnankutty, V. K. 

Managing Director 

Woodbriar Estates Ltd. 

1746 

KrishnasWami Naidu & Bros., K. .. 

Managing Agents 

Sri Balasubramania Mills Ltd. 

488 

Krishnaswamy, M. S. 

Secretary 

Thomcos Bank Ltd. 

i ir> 

Krishnaswamy, 8. 

»» • • • • 

11 ldo-Commercial Bank Ltd. 

74 

Krishna & Co., G. 

Managing Agents 

Kadri Mills (Coimbatore) Ltd. 

385 

Kubera Meoelec Managers Ltd. 

• * M • • 

Meclec Nutriments & Pharmaceuticals Ltd. 

1248 

Kubera Sugar Managers Ltd. 

*» »» 

Kirlampudi Sugar Mills Ltd. 

1947 

Knbera Vanaspati Managers Ltd. .. 

t» »» 

Madras Vanaspati Ltd. .. 

2010 

Kudilal Govindram Seksaria 

Chairman 

Indore Malwa United Mills Ltd. .. 

370 

Kully Chettiar & Bros., S. 

Managing Agents 

Sri RamaHnga Choodambikai Mills Ltd. .. .. 

496 
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Kumaruswamy, S. 

Managing Director 

Nagammal Mills Ltd. 

436 

Kunflieria *J. Marattukulain 

.. M • • 

Catholic Bank of India Ltd. 

50 

Kiippuswamv Xaidu & Co., <«. 

Managing Agents & 
Secretaries. 

Lakshmi Mills Co., Ltd. .. 

406 

Kurup, P. B. 

Managing Director 

Techno Chemical Industries Ltd. . . 

1056 

Kuriakose 


Ponmudi Rubbers 

1703 

Laiwimanaravan Ramoopu. A •• 
Sons Ltd. 

Managing Agents 

Dcwan Bahadur Rarngopal Mills Ltd. 

I 

348 

i 

j 

L. A T. (Management.) Ltd. 

„ 

Larsen & Toubro Ltd. .. 

720 

Lakshmaiah Naidu & Co., K. V'. .. 

M M • ■ 

Coimbatore Kamala Mills Ltd. 

335 

Lakshmanan Chettiar & Co. 


fCiolden Hill Estates Ltd. 

1640 

S. S. N. 


\ Mahalakshmi Textile Mills Ltd. 

418 

U1. H. H. 

Manager 

Debra Dun Tea Co., Ltd. 

1363 

Lalbhai Sons A Co. 

Managing Agents 

A till Products Ltd. 

1136 

Lallji Xnranji A Co. 

Secretaries, Treasurers 
& Agents. 

Jam Shri Ranjitsinghiji Spg. A Wvg. Mills Co., Ltd. 

372 

Leather Agents Ltd. 

Managing Agents 

Calcutta Tanneries Ltd. 

1170 

Leslie Martin. T. 

Chairman & Managing 
Director 

Martin Burn Ltd. 

952 

Lingiah, V. M . . . 

Secretary 

Mysore Sugar Co., Ltd. 

1955 

Lionel Edwards Ltd. 

Managing Agents 

India Steamship Co., Ltd. 

1812 

Lomas, .L E. \\\ 

Chairman A Managing 
Director 

Chnrterbmd & floneral Ltd. 

824 

Loliin Brothers Ltd. 

jt ti 

Maud Tea & Seed Co. 

1414 

Lotus Agency Lid. 

Managing Agents .. j 

Lotus Mills Ltd. 

407 

Lovelock A Lewes 

Secretaries .. .. | 

Birds Investments Ltd. 

821 

t 

i 

' Britar Rice Mills Ltd. .. 

1142 

Low & Co., Ltd., 11. V. . . .. j 

Managing Agents 

Bhalgora Coni (b., Ltd. 

< 

175 

1 


Kunrdih Coal Co., Ltd. 

201 

1 

1 


Laknrkn Cual Co., Ltd. 

202 

Loyalka, B. 1*. .. ! 

1 

Regent Estates Ltd. 

1288 

Mackinluy (L M. 

Managing Director 

Triton Insurance Co., Ltd. 

813 

Mackinley, CL M. 

Chairman & Managing 
Director. 

Jar dine Handcrsan Ltd. 

947 

Mackinon Mackenzie & Co. 

Managing Agents 

f India Jute Oo„ Ltd. .. 

90S 


^Megna Mills Co., Ltd. .. 

916 


K-130 
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1 p »ge 
; Xo. 


j 

i 

rDherao Main Collieries Ltd. 

185 

{ 

i 

Equitable Coal Co., Ltd. 

187 


i 

Ganges Manufacturing Co., Ltd. 

89« 



Ganges Rope Co., Ltd. 

1105 

Maeneill & Baitv Ltd. 

Managing Agents 

< Gourepore Electric Supply Co.. Ltd. 

581 



Gourepore Co., Ltd. 

898 



Hurriladih Coal Co., Ltd. 

192 



Nuddea Mills Co., Ltd... 

923 



West Jamuriu Coal Co., Ltd. 

233 

Mucpherson, I. A. 

Agent 

Calcutta Electric Supply Corporation Ltd. 

570 

VTatiiinlal Amolakchand Bnw. Ltd. . 

Managing Agents 

Hyderabad Investment Syndicate Ltd. 

828 

\fadan Mohanlal Shri Ram & Co., 


Jay Engineering Works Ltd. 

709 

Ltd. 




Madhavan Xair, R. 

■ 

Managing Agent 

Travancore Enamel Industries Ltd. 

1314 

Madhavu Rao. K. R. 

Managing Director 

Bangalore Transport Co., Ltd. 

1139 

Mafutlal Apte & Kantilai Ltd. 

Managing Agents 

Plialtan Sugar Works Ltd. 

l'Jtil 

M'aiatlal Chandula] & Co., Ltd. 

M 99 * • 

Xow Union Mills Ltd. 

444 

Mafat lal Gagulbhai & Soiih 

Agents 

Standard Mills Ltd. 

501 

Maganlal G. Modi 

General Manager 

Xew Great Assurance Co. of India Ltd. 

800 

.Vudiadrvappa & Bros., (J. 

Managing Agents 

Sroe Ganesar Textile Mills Ltd. .. . . ; 

480 

Mahalinga Iyer, S. 

Managing Director 

Rumbakonam Bank Ltd. 

81 

Mahajan, P. C. .. 

Manager 

Xational Instruments Factory 

1854 

Mahanarain, R. B. 

(general Manager & 

Ganesh Flour Mills Co., Ltd. 

1194 


Secretary. 



Mahnraj Xarain Khanna 

Secretary 

Hindusthan Commercial Bank Ltd. 

m 

Mahindra, K. C. 

Chairman 

Indian Aluminium Co., Ltd. 

1218 

•i 


Mahindra & Mahindra & Co. 

722 

Mahindra & Mahindra Ltd. 

Managing Agents 

Machinery Manufacturers Corporation Ltd. 

721 

Mahomedali Hajimahomed Vishram 

Manager 

Habib Insurance Co., Ltd. 

7K;> 

Mnldan, W. F. 

Secretary 

Durhanga Sugar Co., Ltd. 

1926 

Mangaldaa Mehta & Co., Ltd. 

Managing Agents 

Victoria Mills Ltd. 

520 

Mani. V. S. 

General Manager 

Bank of Bhopal Ltd. 

24 

Manihhai, B. Amin & Co. 

Managing Agents .. ! 

Sanitex Chemical Industries Ltd. 

1051 

Manivanna Xaicker, A. S. 

Managing Director 

Chittoor Electric Supply Corporation Ltd. 

574 

^Mitrikar & Sons Ltd., H. 0. L. 

Managing Agents 

Marikar (Motors) Ltd. .. 

1244 

-Mihail, H. B. 

Manager 

Humayan Properties Ltd. 

1213 
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Marshalls (Direction) Ltd. 

Managing Agents 

Marshall Sons ft Co. (India) Ltd. .. 

724 



"Agra Electric Supply Co., Ltd. .. 

557 



Arrah Sasaram Light Rly. Co.. Ltd. 

1764 



Bareilly Electric Supply Co., Ltd. 

564 



Benares Electric Light, ft Power Co., Ltd. 

565 



Burn ft Co., Ltd. 

686 



Chaparmukh Silghat Railway Co.. Ltd. .. 

1769 



Futwah Tslaiupur Light Railway Co., Ltd. 

1770 



Hooghly Docking ft Engineering Co., Ltd. 

695 



Howrah Amt-a Light Railway Co., Ltd. .. 

1771 

Martin Burn Ltd. 

! •* »• 

^ Howrah-Sheakhalla Light Railway Co., Ltd. 

1772 



Indian Iron ft Steel Co., Ltd. 

700 



Indian Standard Wagon Co.. Ltd. 

702 



Jubbulpore Electric Supply Co., Ltd. 

r>8fi 



Saugor Electric Supply Co., Ltd. 

602 



Shahdara (Delhi) Salmranpur Light RIy. Co., Ltd... 

1775 



Sonc Valley Portland Cement Co., Ltd. 

153 



United Provinces Electric Supply Co., Ltd. 

610 



Upper Canges Valley Electrir Supply Co., Ltd. 

617 



Upper Jamna Valley Electric Supply Co., Ltd. .. i 

618 

Mar war Textiles (Agency) Ltd. 

• * H 

Shrecniwas Cotton Mills Ltd. 

474 

Masani, B. B. .. 

General Manager 

New Citizen Bank of India 

97 

Matadin Khaitan 

Managing Director 

Hind Sugar ft Co., Ltd. 

1934 

Matheson Bosanquet ft Co., Ltd. .. 

Secretaries .. 

Coonoor Tea Estates Co., Ltd. 

1623 



fParkside (Neilgherry) Estates Co., Ltd. .. 

1697 

„ , f „ 

Agents and Secretaries 

< 




^ Lucky Valley (Nilgiri Hills) Tea Estates Ltd. 

1661 

Mathew ft Co., Ltd., M. C. 

Managing Agents 

Investment Corporation Ltd. 

833 

Mathew, M. C. .. 

Managing Director 

Travaneore Forward Bank Ltd. 

118 

Mathew Sebastian, b.a. 

Managing Agents 

Athimattam Rubber Co., Ltd. 

1597 

Mayura Co., Ltd. 

»* ** • • 

Vanaja Textiles Ltd. 

517 



"Ahmedpur Katwa Railway Co., Ltd. 

1763 



Alliance Jute Mills Ltd. 

874 

McLeod ft Co., Ltd. 

»» »« 

< 




Alexandra Jute Mills Ltd. 

873 



Amluckie Tea Co., Ltd. 

1333 








Managing Agents 


('ategorv 


Name of Company 


McLeod & Co.. Ltd.—( contd.) . . i Managing Agents 


Mechlec Engineering Co., Ltd. 
Meenakshi & Co. 


Mehta & Co., Ltd., H. M. 


Mehta ' Mansukhlal Tarachand 

t y . 

Menon. A. K. Kuo Saheh.. 

■!■ ■ ■ 

Menon. M. K. .. 


Managing Director 


. . - Secretary 


( Baghnmri Tea. Co., Ltd. 

Lankina Damondar Railway Co., Ltd. 

: Hhatkhnwa Tea Co., Ltd. 

Bormah Jan Ten Co. (1986) Ltd. 

I Britannia Engineering Co., Ltd. 
Burdwftn Cutwa Railway Co., Ltd. 
Chitavalsah Jute Mills Co., Ltd.. . 

Dejoo Valley Co., Ltd. 

Dihrugarli & Co., Ltd. 

Eastern Manufacturing Co., Ltd. 

j Empire Jute Mills Ltd. 

I 

Kali ghat. Kalla Railway Co.. Ltd. 

,< Katakhal Lalabazaar Railway Co.. Ltd. 


Kelvin Jute Co., Ltd. .. 


| Margaret’s Hope Tea Co.. Ltd. 


Xellimarlu Jute Mills Co.. Ltd. 
Presidency Jute Mills Ltd. 
Rajabhat Tea Co., Ltd. 
j Kaniehcrra Tea Co.. Ltd. 
Roopacherra Tea Co., Ltd. 
Sungma Tea Co., Ltd. . . 
Teloijan 'Pea Co., Ltd. .. 
j Tirrihannah Co., Ltd. . . 

| Tyroon Tea Co., Ltd. .. 

i 

Waverlv .lute Mills Co., Ltd. 


; Gudivarla Electric Supply Corpn. Ltd. 
i Karur Mills Ltd. 

{ (lackwar Mills Ltd. 

Navsari Cotton Mills Ltd. 

j 

| Neptune Assurance Co., Ltd. 


1 Victory Chemicals & Pharmaceuticals Works Ltd. 
j Jndo> Mercantile Bank Ltd. 


Michael Philip Augustus Paspatti .. j Chairman & Managing ; Rallis India Ltd. 
i i.! i Director. 












2089 


Managing Agtofe 
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I 
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Mitra, D. K. .. | Secretary .. j Godtrey Philijis (India) Ltd. 1 IR47 

Mftr/i Mandat Ltd. .. ! Managing Agent- .. j Upper India Sugar Mil In Ltd. .. ' 19X4 

! ‘ j : 

Modern Industrial Development Ltd.! .. .. .. ■! Industrial Cor|>nratinn of Bengal Ltd. i 1227 

i 

Modi. C. C. .. | Ag. General Manager . . ! Jupiter General Insurance Co., Ltd. 7JM 

i 1 

Modv. M. G. .. i (general Manager . . ; New Croat- Insurance (V of India Ltd. "HOO 

j i 

Mody A Co. ..; Managing Agents .. i Supreme Industries Ltd. .. > 13lb 

Modi, C. M. Rni Bahadur A Bros. . 1 .. .. . . , Modi Spg. A Wvg. Mills ( «.*., Lt-d. 426 

Moliarnniedali Haii Mohd. . . , Manager Hahib Insurance Co.. Ltd. 7S.*> 

Mohanlnl Katliotia Seth .. . . Managing I )ireet or Match well Electricals f India) Ltd. ' 724 

Mohatta Bros. . . .. j Managing Agents . . , Malwa Yannspati A Chemie-il Co.. Ltd. 1 * 01 1 

Mooljec Bamjee A Sons .. .. [ .. . . Tri«h inn poly Mills Ltd. .. 

Moona Lull A Son- ..! .. .. dhaiei Electric Supply Co., Ltd. .. .VO 

Morarka & Co. „ .. .. j Sholapur Kpg. A Wvg. Co.. Ltd. .. 471 

i j ■ ' 

Morford, H. F. . . .. j Hifef General Manager . ! ("bartered Rank of India, Australia and China .. Vi 

Morton, .1. C. , . .. j Managing Director .. i National Machinery Manufacturers Ltd. 733 

i 1 

Motiehand & Cn.. C. .1. ... Managing Agents .. ! Bombay Potteries A: Tiles Ltd. 1 IV>4 

Motwaue Ltd. .. ., ,. .. j Mot wane Radio Mfg. Co., Ltd. 12.7.7 

Muhajir, A. .. : Managing Director .. j National Bank of Pakistan !»3 

Mukharam Lacliininarayan ..j .. .. | Shree Luchminarain Jute Manufacturing <'o.. Ltd. .. 929 

Mukandlal ! Secretarv A* (general j Indian Turpentine A Rosin Co.. Ltd. 1224 

! Manager. | 

Mukherji, Sir Biren .. j Managing Director .. ! Martin Burn Ltd. 952 

Mnltanimal A Sons Ltd. j Managing Agents . j Modi Sugar Mills Ltd. 19.7:.* 

Ran Bahadur. I ■ 


Muninanjappn, S. 

Muralilal Bhatra A Sons . . 

Murlidbar Chaturhuh Loya 
Murti A Co., Ltd. 


Chairman A Managing j Mysore Sugar Co.. Ltd. 
Direetor. ■ 


.. | Managing Agents 


{ Bharat Carbon A Ribbon Mfg. Co.. Ltd. . . 
General Equipment Merchants Ltd. 


Bank of Poona Ltd. 


I Managing Agents . . j National Chemicals Ltd... 


1955 

1149 

IKfci 

*37 

-104ft 


Murugappa Chettiar. M. M. .. i Managing Director 

Murugappa A Sons (Travancore) Ltd. Managing Agents 
Murugarajendra A (‘o. 


! fKanadukathan Electric Supply Corpn. Ltd. 
•• \< 

| ^ Carborundum Universal Ltd. 

.. ; New Ambadi Estate Ltd. 

j -■'? 

. . ; Sree Shankara Textile Mills Ltd. .. 


Muthanna, M. A. .. Chairman A Managing Mysore Match Co.. Ltd. 

! Director. 

Muthuawami, T. S. .. ; Ag. General Manager .. Standard General Assurance Co., Ltd. 


587 

I 

. 1174 

r • 

. j 1687 

. ! 487 

». . 

. | 1382 

. ! 811 
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Mysore Electric Development Co., 

Managing Agents 

Mysore Electro Chemical Works Ltd. 

1043 

Ltd. 




Mysore Industrial Development Co. 

** »* 

Mysore Stoneware Pipes & Potteries Ltd. .. 

1204 

Nacihimuthu Mudali ak M. P. 

Chairman 

South Tndia Co-operative Spg. Mills Ltd. .. 

470 

Nagarka, S. S. .. 

Secretary 

New Citizen Bank of India Ltd. .. 

07 

Nagrath, K. L. .. 

Manager 

Narang Bank of India Ltd. 

00 

Nageswara Rao & Co., K. 

Managing Agents 

Amrutanjan Ltd. 

1120 

Naidu & Co., R. G. S. 


Coimbatore Spg. Wvg. Co., Ltd. .. 

338 

Nair, X. J. 

Governing Director 

Vijavamohini Mills Ltd. .. 

524 

Nandlal Bharatia 

Managing Director 

Bhartia Sons Ltd. 

1150 

Nanjappa Chettiar & Sons, M. 

Managing Agents & 

Dhanalakshmi Mills Ltd. 

350 


Secretaries. 



Naraindas Lachmandas Ltd. 

Managing Agents 

Northern India Oil Industries Ltd. 

2014' 



' Basti Sugar Mills Co., Ltd. 

1013 



Jagatjit Sugar Mills Co., Ltd. 

1940 

Narang Bros. & Co., Ltd. 

•* »» 

< 




Nuwahganj Sugar Mills Co., Ltd. 

1956 



[ Punjab Sugar Mills Ltd. 

1003 

Nar&simha Rao, T. A. 

Managing Agents & 

Berhnmpore Electric Supply Corporation Ltd. 

500 


Secretary. 



Narayanan, N. .. 

Manager 

New Guardian of India Life Insurance Co.. Ltd 

801 

Xarayana Reddy, B. V. .. 

General Manager 

Bank of Mysore Ltd. 

35 

Naravanaswami Xaidu & Co., G. T. 

Managing Agents 

Sounds ram j>i Mills Ltd. 

479 

Xarayanaswami Naidu & Co., T. R. 

M •• • • 

Coimbatore Pioneer Mills Ltd. 

337 

Narayananwami Naidu &. Co., K. 

M *• 

Premier Mills (Coimbatore) Ltd. .. 

450 

Xarayanlal Bansilal 

19 »• 

Harinagar Sugar Mills Ltd. 

1033 

Nariman, F. K. F. 

General Manager 

Union Bank of India Ltd. 

120 

Xarottam Lalbhai & Co. 

Managing Agents 

Arvind Mills Ltd. 

300 

Xarottam Morarjee & Co. 

tt *» 

Scindia Steam Navigation Co., Ltd. 

1814 

Xarasimhachari, S. 

Manager 

Vanguard Fire & General Insurance Co., Ltd. 

810 

Narasimhan, C. R. 

Managing Director 

Swadesimitran Ltd. 

1310 

The Company Controlled by the 

»# »» 

South Arcot Elec. Distribution Co., Ltd. .. 

600 

Board of Directors. 




Nathani 

Manager 

Shiva Glass Works Co., Ltd. 

1205 

National Agencies Corporation 

Managing Agents 

Bangalore Enamels, Paints & Chemicals Ltd. 

1137 

Narinder Nath Mohan 

Managing Director 

Dyer Meakin Breweries Ltd. 

1927 

National Tea Corporation 

»♦ *» • • 

Belgachi Tea Co. 

1344 

■»* ** • • 

Secretary 

Batali Tea Co., Ltd. .. .. .. 

1343 
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Xavnitlal C. Joragani 

General Manager 

Indian Globe Insurance Co., Ltd. 

789 

Navinchandra Purushotamdas & <’o. 

Managing Agents 

Mafatlu! Fine Spg. & Mfg. Co.. Ltd. 

4 Hi 

Navinkumar Hansraj Ltd. 

! 

National Electrical Industries Ltd. 

731 

Nnyak. P. S. 

General Manager 

Canara Bank Ltd. 


Xavudu. X. V. .. 

| Actuary and General 

United India Life Assurance Co., Ltd. 

814 

Xediingadi, C. K, 

I Manager. 

1 General Manager 

Cochin Commercial Punk Ltd. 

5!) 

Xedungndi. V. J. 

. 

Standard Furniture Co., Ltd. 

1301 

Xeelakantnii. 1*. S. 

Secretary 

Publicity Society of India Ltd. 

j 127!* 

Niehnlsar, 1*. 

Managing Director 

Jenson and Nicholson India Ltd. 

1230 

Nigoskar, H. L. 

Manager 

Upper Tndia Couper Paper Mills .. 

1501 

Xilakantan, V. .. 

Managing Director 

Sindri Fertilizers and Chemicals Ltd. 

1855 

Xnel-Tod, G. X. 

Chairman and Managing ! 

Parrv & (*o., Ltd. 

95<i 

Xoorulla Ghaznnfarulla 

Director. ' 

Managing Agents .. j 

Moradahad Water Supply Co., Ltd. 

1252 

Nooringfcon, H. .. 

Manager .. J 

Mahabir Insurance Co. .. 

790 

Xowroji Pcatonji & Co. .. .. ( 

Managing Agents 

Pioneer Magnesia Works Ltd. 

104!) 

Xowrosjee Wndia & Son** Ltd. . . i 

.. 

Bombay Dyeing and Manufacturing Co.. Ltd. .. j 

315 

North Bchar Trading Co.. Ltd. 

i 

Arthur Butler & Co. (Mozufferpore) Ltd. 

070 

Nursing & Co.. Ltd. 

.. .. . . j 

National Iron and Steel Co.. Ltd. 

732 

Oaklky Hiiwdkn & Co. (Madras) 

i 

.. „ . . i 

1 

Littles Oriental Balm and Pharmaceuticals Ltd. .. | 

1238 

Ltd. 

Oberoi Hotels (Tndia) Ltd. 

i 

i 

.. .. . . ! 

| 

Associated Hotels of India Ltd. .. 

1134 


j 

Bhagalpur Electric Supply Co.. Ltd. 

508 


i 

i 

Bnkakhat Tea Co., Ltd. 

1360 


! 

ChundeccheiTH Tea Co.. Ltd. 

135!) 



Cuttack Electric Supply Co., Ltd. .. \ 

570 



Eastern Cachar Tea Co., Ltd. 

1372 



Groh Tea Co., Ltd. 

1383 

Octavius Steel fr Co., Ltd. . . 1 

.. 

- Hattikira Tea Co., Ltd. 

138!) 

! 

j 


Kaliti Tea Co., Ltd. 

1397 



Loobah Tea Co., Ltd. 

Mangalore Electric Supply Co., Ltd. 

1410 

591 



Methoni Tea Co., Ltd. 

J415 

i 



Mirzapur Electric Supply Co., Ltd. ,. 

Mozufferpore Electric Supply Co., Ltd. .. 

592 

^92 

‘ 
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New Manbhoom foal Co.. Ltd. .. 

Oodhibari Co.. Ltd. 

Patbemara Ton Co., Ltd. 

Patna Electric Supply Co.. Ltd. 

Ortarions Steol & Co., Ltd. .. ! Manauinj Agent* \J 

• | Salem Erode Elect ri'* Distribution Co.. Ltd. 

I Shahjahanpur Electric Supply Co., Lt<l. .. 

i 

I Toon Ali Tea Co., Ltcl. 

| ^Tinnevelly Tuticorin Electric Supply Co., Ltd. 

Ogale ft (Jo., I). l\ .. .. : Treasurers & Managing iNagpur Class Work* Ltd. 

! Agon Is 



210 
1480 
1485 
j .>07 
j 001 

I 008 

! I too 
oi:> 

i 

i 1205 


Qgale ft (Jo., S. I*. 

Ogalc Brothers Ltd. 
Ogale Glass Works Ltd. 


j Ogale (• lass Works Ltd. 

i 

* Trnvaiieorc Ogale Class Manufacturing Co., Ltd. 

I 

I Mysore (Jlass and Enamel Works Ltd. 


1278 

1815 

I25S 


Ojha Brot.hors Ltd. 

Oomen, T. K. .. 

Ooppoottil Kurian ft (Jo., Ltd. 

Owen, C. W. .. 

Sir Padampat Sinouania 

Pai, T. A. 

Pal, A. T. 

Palaniappa Chettiar, K. Ar. PL. .. 
Pallegar, H. X. .. 

Pallegar, S. N. .. 

Pandia Rajan ft Co., Ltd. 

Pandyan ft Co., Ltd. 

Panicker, P. R. 

Panyam Industrial Agencies 
(Private) Ltd. 

Parakh Agencies Ltd. 

Pardiwala, S. D. 

Parikh, C. K. 

Pirikh, R. C. 

Parikh ft Co., Ltd., K. .. 

Parkins Ltd. 


.Managing Agents 

Managing Director and 
Secretary. 

Giizdsr Knjorn Coal Mines Ltd. .. 

f Be lie Rubber Estates Ltd. 

[^Corbin Plantations Ltd. 

1 DO 

1605 

1619 

Managing Agents 

Vclimalai Rubber Co., Ltd. 

173b 

General Manager 

Jost’s Engineering Co., Ltd. 

711 

Chairman 

New* India Building & Land Improvement. Society Ltd. 

1273 

General Manager 

Canara Industrial and Banking Syndicate Ltd. 

49 

Managing Actuary 

National Indian Life As«umnce Co., Ltd. 

797 

Chairman 

Umayambikai Textiles Ltd. 

1735 

Managing Director 

Sri Krishnarajendra Mills Ltd. 

492 

Secretary 

Mvsore Coffee Curing Works Ltd. 

1256 

Managing Agents 

Madura Sugars ft Allied Products Ltd. 

1951 

19 tf 

Asoka Plantations Ltd. .. 

1596 

Managing Director 

Allied Industrial Distributors Ltd. 

1122 

Managing Agents 

Panyam Cements and Mineral Industries Ltd. 

150 

ti tt 

Bombay Uganda Co., Ltd. 

1156 

General Manager 

Hind Bank Ltd. 

65 

Managing Director 

Upper India Couper Paper Mill? Co., Ltd. 

1501 

General Manager 

Sentinel Assurance Co., Ltd. 

810 

Managing Agents 

Mysore Commercial Union Ltd. .. 

1257 

Secretaries .. ’ 

Amalgamated Coffee Estates Ltd. 

1589 
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! 

1 

i 

I 

'Coorg Tea (k». t Ltd. 

1629 


1 

Emerald Valley Estates Ltd. 

1636 

Parkins Ltd. 

Managing Agents 

« Talavar Tea Co., Ltd. .. 

1720 



Twyfi.nl Tea Co., Ltd. 

1732 



k Haileyhiiria Tea Estates Ltd. 

1641 


j 

f Deccan Sugars & Abkhari Co., Ltd. 

1924 

Parry & Co., Ltd. 

.. . . 

< 




^ Parry's Confectionary Co.. Ltd. 

1276 



fCanverv Sugars & Chemical Ltd. 

1921 

Parry & Co., Ltd. 

! Secretaries & Treasurers. 




! 

L'IVnvaneore Sugars fl- Chemicals Ltd. 

1978 

Pams’ Holdings Ltd. 

; Secretaries 

East India Distilleries & Sugar Eaclorie Ltd. 

j 1928 

Pnrthasnrathv. M. H. 

; Chairman and Managing ; 

Mysore Tobacco Co., Ltd. 

I2«4 


Director. 


1 

Parthasiuatliv. 1). I*. 

j Secretary .. .. 

Indian Rank Ltd. 

70 

Parthasarathy, S. 

| Managing Director .. | 

Prithvi Insurance Co.. Ltd. 

808 

Patel, 8. M. 

1 ! 

| Manager .. j 

sore Match Works Li d. 

1262 

Patel. P. V. 

| Cencnd Msinger 

Asian Assurance Co., Ltd. 

773 

Patel, 1. U. 

! ., 

Universal Eire and (Jcncral Insurance Co., Ltd. 

sir. 



fCoffee Lands and Industries (Mysore) Ltd. 

j 1620 

Paterson, H. C. .. 

1 Secretary 

4 




[^Consolidated Coffee Estates M943) Ltd. .. 

1621 

PatnAik & Co.. Ltd.. R. .. 

Managing Agents 

Orissa Textile Mills Ltd. 

446 

Pa van & Co., Ltd. 


Mysore Coffee Estate Ltd. 

1679 



'Covrcoody Estates Ltd. 

1632 



Cambodia Mills Ltd. 

324 

■ 


Chembra Peak Estates Ltd. 

1614 



Cochin Malabar Estates Ltd. 

1617 



Kalasa Tea & Produce Co., Ltd. 

1648 



Kerala Calicut Estates Ltd. 

1666 

Pierce Leslie & Co., Ltd. 

Secretaries & Managing ■ 

. 



Agents. 

Kil-kotagiri Tea and Coffee Estate®, Co.. Ltd. 

1658 



Kumergodc Estate Ltd. 

1659 



Oucbterlony Valley Estates (1938) Ltd. 

1694 



Periakaramalai Tea and Produce Co., Ltd. 

1700 



Savamalai Estates Ltd. 

1712 



Thirumbadi Rubber Co., Ltd. .. 

1725 

Phulan Prasad Varma 

Chairman 

Damodar Valley Corporation 

1819 

Pern, F. W. J. 

Managing Director 

United Breweries Ltd. .. 

1960 










Managing Agents 


3094 




) 
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Peri\arman & Co., Ltd. .. 


Managing Agent* 


Pudukot-uh Paper Mills Ltd. 

14112 

Pereira, k Roche 


„ 


Heavy Chemicals Ltd. .. 

1030 

Peroival Spencer Bea le 


Genera 1 M anager 


industrial Credit and Invest. Coipn. «»l India Ltd. .. 

830 

Picket Heaps, H. A. 


Managing Director 


•lames Wright, Ltd. 

1220 

Pillai k Sons Ltd. 


Managing Agents 


Sri (hi?) a path i Mills Co., Ltd. 

480 

Piramal & Son* 




Morarjee Goculdan Spinning k Weaving Co.. Ltd. .. 

430 

Planting Agencies Ltd. . . 


„ 


Balruadies Plantations Ltd. 

1004 

Poddar, P. I. 


M M 


Commercial Properties Ltd. 

1180 

Poddar Bros. Ltd., A. L. 


M •• 


Industrial Chemical Corporation Ltd. 

1034 

Poddar Sons Ltd. 


M 


Podar Mills Ltd. 

452 

Poduval, A. M. .. 


Managing Director 


Metal Industries Ltd. 

727 

Poison Agencies Ltd. 


Managing Agent s 


Poison Ltd. 

1270 

Ponnuswamy Chottv k Sons, S. 


.. 


Sivanandha Mills Ltd. 

178 

Poonanichand k Bros. Ltd. 


.. 


Jaipur Metal Industries Ltd. 

707 

Pradham. R. B... 


Manager 


Empire of India Life Assurance C«».. Ltd. . . 

783 

Prakash Agencies Ltd. 


Managing Agents 


Mysore Amalgamated Coffee Estates ltd... 

1078 

Pratap Pandit k Co. 




Western India Tanneries Ltd. 

1330 

Premchand Roychand & Sons 


Secretaries 


industrial Investment Trust Ltd. 

832 

PremH. H. Lai.. 


Secretary 


Dehra-Dun Tea Co., Ltd. 

1303 

M *» 

. j 



East Hope Town Estate Co., Ltd. 

1373 

Premier Construction Co., Ltd. 


Managing Agents 


Walchandnagar Industrie* Ltd. 

1980 

Puranmal Btibna Sons 

■ 

" 


Edward Textiles Ltd. 

3*52 

Puri, 0. D. 

i 

1 

(general Manage?’ 

Slid 

State Bank of Saurashtra. 

108 


, 

Secretary. 




Puri, S. S. 


Manager 

i 

Hindusthan Mercantile Bank Ltd. 

07 

Purshotam Co., Ltd. 


Managing Agents 


Bagdigi Kujatna Collieries Co., Ltd. 

171 

Purushotamlal R. Jhunjhunwa ! .t 


Chairman & Mana 

, : i 

-W i 

Mckenzies Ltd. 

720 


Director. 

| 



Pyne k Sons 


Managing Agents 


Camperdown Pressing Co., Ltd. 

1173 

RaMAKRLSHNA CllETTY, C. 


Secretary 


Madras State Co-operative Bank Ltd. 

87 

Raghava Rao, A. W. 


Managing Director 

i 

Radio & Electrics 

i 

1280 

Rajah, H. D. 


General Manager 


Vanguard Fire k General Insurance Co., Ltd. 

816 

Ragho Faj Singh 


Managing Director 


National Newsprint and Paper Mills Ltd. 

1488 

Rajam, C. 


Chairman 


Indian Stee! Rolling Mill Ltd. 

703 

Rajan, A.T., i.c.s. (Retd.) 


Managing Director 


1 Chandramalai Estates Ltd. 

1613 

Rajagopalan. A. 

•• 

Special Director 

.. | Indian Steel Rolling Mills Ltd. 

703 
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Raja Janohinath Kov & Bros. Ltd. Managing Agents 


Rajarathanum, S. 


Secretary 


Rajendralall Debi Prasad & Bros. . Managing Agents 


Premchand Jute Mills Ltd. 

Madras Industrial Investment Corporation 
Upper Doab Sugar Mills Ltd. 


Rajendrn-lnl Tub 
Rajeswari ('nrpnrat ion 


Offg. General Manager . | The Punjab National Bank Ltd. .. 


.. Managing Agents 


Rajputana Textile (Ageneies) Ltd. .. 


Rama Iyer 
D. Rama chandra nayn 
Ramaehandramurti, E. 
Ramachandrnn. A. V. 
Ramachar, S. 
Ramakrishna & Sons 


Ratngarh Industries (Coal) Ltd. 
Ramakrishna, V. 

V. Ramakrishna & Sons Ltd. 


Ramal & Co., Ltd. 


Director in Charge 
Chairman 
General Manager 
Secretary 
Manager 

Managing Agents 


Chairman 
| Managing Agents 


T. A. Ramal ingam Cliottiar Sons & 
Co. 

Raman. G. V. .. 


Ramamurthy, K. 
Ramanathnn. S. 
Ramani & Co., Ltd. 
Rnmdas Kilachnnd 


Rama Rau, N. 
Ramasuhrnmony Aiyer, S. 
Ramaswami & Co., Ltd., G. S. 
Ramaswamy. M. S. 
Ramaswamy Mudaliar, A. 
Ramaswamy Naidu, G. .. 
Rambilal Nandlall 
Ramco Agencies Ltd. 


Managing Director 
Secretary 
Chairman 
Managing Agents 
Chairmnn 
General Manager 
Managing Director 
Managing Agents 
Managing Director 
Chairman 
Managing Agent 


Managing Agents 


South Travancore Plantations Ltd. 
f Apollo Mills Ltd. 

Broach Electric; Supply & Development 
Nasik DeolaJi Electric Supply Co., Ltd. 

L Poona Electric Corporation Ltd. 

Kalpaka Oil Mills Ltd. 

Bank of Poona 
Andhra Bank Ltd. 

Colaha Land & Mill* Co., Ltd. 

Hindustan Tdeal Insurance Co., Ltd. 
Vasant Soap Works Ltd. 

Bokara & Ramgur Ltd. 

Jeyporo Sugar Co.. Ltd. 

K. C. P. Ltd. .. 

^Alagappa Textiles (Cochin) Ltd. 

LAver Manis Rubber Estates Ltd. 
Coimbatore Murugan Mills Ltd. .. 
Blackwoods (India) Ltd. 

Travancore Chemical & Manufacturing Co. 
Mysore Chemical Manufacture 
Alageswar Estates Ltd. 

Polychem Ltd. 

United India Fire & General Insurance Co. 
Peninsular Plantations Ltd. 

Chingleput- Electric Supply Co., Ltd. 
Commercial Discount Bank Ltd. 

Tube Products of India Ltd. 

Tirumurthy Mills 
Mahabir Collieries Ltd. 

Rajapalayam Mills Ltd. 












Managing Agents 
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Category 


Ramco Management Private Ltd. .. j Managing Agents 
Ramdutt Ramkissendass .. / 


Ramdutt Ramkissendass 


Rami Reddy St Co., T. .. 


Ram Oopal 


Ramkumar A gar wall a & Brothers , 


Ramnarain Kapur & Co., Ltd. 


Ramanarain Sons Ltd. .. 


Ram Rattan Seth, Rai Bahadur 


Ramasarandas & Rat.hor Ltd. 


Ramaswami, C. 

Ra mas warn i & Co., (4. S. 
Ramaswami, M. S. 
Ramaswami, V. 


Hamu & Co., Ltd. 
Ranga Rao, N. K. 


' Secretaries .. 


Managing Agents 
Mannging Director 


| Managing Agents 


Secretary 


Name of (Company 


| Javnram Mills Ltd. 

i 

j fiukumchund Jute Mills Ltd. 

i 

f Baitakhal Tea Co., Ltd. 

Bhagwati Pressing Co., Ltd. 

■< 

Calcutta Investments Ltd. 
i (^New India Investment Corporation Ltd. 
Sudorson Oil Mills Ltd. .. 

Uttar Pradesh Finance Corporation 
f Associated Mining Industries Ltd. 

■i Chrestian Mica Industries Ltd. .. 

^ Reliance Firebrick & Pottery Co., Ltd. 
Arthala Tea Estates Ltd. 


Bradbury Mill* Ltd. 
Dawn Mills Ltd. 
Phoenix Mills Ltd. 


Kangra Valley Slate Co., Ltd. 
f Bhurangya Coal Co.. Ltd. 


Khas Shampore Coal Co., Ltd. .. 
New Joyrampore Coal Co., Ltd. 
North Dhemo Coal Co., Ltd. 


Mysore Lamp Works Ltd. 


j Managing Agents .. j Ohinglepet Electric Supply Co. 

I Managing Director .. j Commercial Discount Bank Ltd. 


Secretary & < leneral 

Manager. 


Mysore Chrome Tanning Co., Ltd. 


Managing Agents .. j New (Ben Morgan Estates Ltd. 


. General Manager & 
Secretary. 


Rangaswami Naidu & Co., S. K. .. I Managing A cents 


Rangaswamy Naidu & Sons, B. 


Rangaswamy Naidu & Sons, S. X.. 
Rao & Brahmam 
Ranga Rao & Co. 

Rangaswamy Aiyangar, C. S. 


| General Manager & 
j Secretary. 


Managing Agents 


Chairman 


Mysore Lac St Paint Works Ltd. .. 


Rajalakshmi Mills Ltd. 


Sri Ramakrishna Mills Ltd. 
Madras Enamel Works Ltd. 


Andhra Sugar Ltd. 
Kerala Plantations Ltd. 


I Ref. to 

I p ?* e 

I No. 


i 201 li 
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Managing Agents 


Category 


Name of Company 


iRef. to 

! 

No. 


R. S. Industrial Corporation Ltd. .. i Managing Agonls 


Rasiklal C. Godiawala 
Rasiklal C. Parik 
Ratna Agents Syndicate .. 


.. j Managing Director 
. . j General Manager 


.. j Managing Agents 


Ratnasabapathi Mudalinr & Sons, 
C. S. 


Ratilal Nathalal Sliah 


Ratilal & Co. 

Rau, Y. C. & Narasimha Ran 
Ravi Karanakaran 
Ravindra Manga la I 
Rawlinson. S. C. 

Rav, B. C. 


. . I Chairman 


. . I Managing Agents 


Director in (’barge 
. . Managing Agents 
.. Manager 
.. Secretary 


Rayalscema Development Co., Ltd. Managing Agents 


Razak H. Mahomed 
Keen, S. S. 

RM. & S. Romeny Ltd. . . 
Robert Menzies. Sir 
Robertson. H. L. 


.. General Manager 
. . Secret ary 
.. Managing Agents 
.. Managing Director 
.. I Director 


Rowe White & Co.. Ltd. .. .. Agents & Secretaries 


Roy, I. N. 

Roy & Co., Ltd. 
Ruby & Co., Ltd. 
Ruby Industries Ltd. 
Ruia. M. R. 


.. Manager 
.. Managing Agents 


Chairman 


Rustomjee Manga Idas & Co., Ltd. . Managing Agents 


Rusell, W. W. .. 


Rvdin. T. H. .. 


tt aim hi van, S. T. 


.. Chairman 


.. I .Joint Managing Director 


.. General Manager 


Sahu Brothers (Saurashtra) Ltd. .. Managing Agents 






Managing Agents 
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Xamv 


Sahu Jain Ltd. .. 


Sakthi Ltd. 

Sam pur am Singh Chowla & Sons . 
Sambamurthy, A. 

Sankaralinga Iyer, S. X. N. 
Sehuepp 

Salt and Industries A gene y Ltd. . 

Sankaran 

Sant osh Singh .. 

Sarkar & Co., Ltd.. X. H. 

Sarabhai Sons Ltd. 

Sat he Food I ndustries Ltd. 

Sathe CJovind Oangadhar 

Satva I)av 

Sat.ya Prasanna Sen 

S. B. Indl. Development Co., Ltd.. 

K&nthanam, K. S. 

Seindia Steam Navigation Co.. Ltd 
Seetharama Kao, M. 

Sen, A. B. 

Sen, I). X. 

Sen, S. C. 

Sengottaiah & Bros., V. S. 

Sen Gupta, P. B. 

Sen Gupta, A. C. 


\Re£. to 

Category Name of Company ; Page 

- i A o. 


I 


! 

/ 

( Albion Jute Mills Ltd. 

1 872 

i 

Bharat Collieries Ltd. .. 

176 

Managing Agents 

Dehri Rohtas Light Rly. Co , Ltd. 

< 

1769 


New Central Jute Mills Co., Ltd. 

920 


i 

Rohtas Industries Ltd. 

1290 


Shroe Krishna Gyanodav Sugar Ltd. 

1973 

*» »• 

j 

Janakiram Mills Ltd. 

374 

»» *, 

Punjab Distilling Industries Ltd. 

1962 

Managing Director 

Mysore Silk Filature Ltd. 

433 

„ 

Prudential Investment Trust Ltd. 

843 

Managing Director and 
General Manager. 

Voltas Ltd. 

1323 

Managing Agents 

United Salt Works and Industries Ltd. 

1319 

Managing Director 

Kn field India Ltd. 

690 

ii 

Bank of Patiala 

36 

.managing Agents 

Hindustan Development Corporation Ltd. 

1206 

| Secretaries .. .. ! 

I industrial Corporation Ltd. 

1938 

i 

.’a urging Agents .. | 

i 

Sathe Biscuit & Chocolate Co., Ltd. 

1293 

: 1 

: leneral Manager .. i 

Bank of Poona Ltd. 

37 

; 

Bank of Bikaner Ltd. 

25 

Manager and Secretary 

Bengal Chemical & Pharmaceutical Works Ltd. 

1143 

! 

f Osier Electric Lamp Manufacturing Co., Ltd. 

1274 

Managing Agents 

J F. & C. Osier (India) Ltd. 

1275 


L Richardson & Cruddas Ltd. 

742 

! 1 

Secretary . . .. j 

Titan Paint & Varnish Co., Ltd. 

1314 

! Managing Agents .. | 

I ! 

Fa stem Shipping Corporation Ltd. 

1808 

1 ! 

Secretary 

K.C. P. Ltd. .. 

1944 


H industan Building Society Ltd. .. 

1203 

Director 

Sodepore Glass Works Ltd. 

1297 

Suprg. Director 

Xaga Hills Tea Co., Ltd. . 

1420 

Managing Agents 

Sri Sarada Mills Ltd. 

498 

Secretary 

Dunlop Rubber Co. (India) Ltd. 

J185 

. 

West Bengal Financial Corporation 

848 
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Managing Agents 





Ref. to 

Name 

Category 

Name of Company 

Page 




No. 




Mettur Chemical & Industries Corporation Ltd. 

1039 

Seshasayce Bros. Ltd. 

Managing Agents 

- 

South Madras Electric Supply Corporation 

608 




^Sri Meenakshi Electric Supply Corporation Ltd. 

610 

Seshagiri Kao. D. 

Secretary 

Andhra State Co-operative Bank Ltd. 

20 




'Aluminium Industries 

1125 

Seshasavoe Bros. (Travailcore) Ltd. 

,, 

-< 

Fertilisers & Chemicals (Travancore) Ltd. 

1028 




Forest Industries (Travancore) Ltd. 

! 1191 

Setalvad, V T . C. . . 

Managing Director 

Industrial and Prudential Assurance Co.. Ltd. 

792 

Setalvad, B. K. 

(: moral Manager 

Kuby Insurance General Co., Ltd. 

809 

Seth, M N. 

Managing Director 

Sterling General Insurance Co., Ltd. 

812 

Seth Bros. 

Managing Agents 

Eastern U.P. Electric Supply Co., Ltd. 

579 

Setna & (Yi. 

»» »» 

Asher Textiles Ltd. 

302 

Setty & Co.. 1). B. 

M M * • 

Hindupur Vegetable Oil and Refineries Ltd. 

2005 

Shah. B. K. 

Managing Director 

New India Assurance Co., Ltd. 

802 

Shaw, C. X. 

Secretary 

Klphinstonc Spinning & Weaving Mills Co., Ltd. 

354 

Shah, H. B. 

Director .. 

Hindusthan Gas Co., Ltd. 

• 1207 

Shaik Imam & Sons 

Managing Agents 

Hyderabad Vegetublc Products Ltd. 

' 2006 

Nhamannn, T. . . 

Secretary .. 

Radio & Electricals Mfg. Co.. Ltd. (Bangalore) 

1281 

Shankar Prasad 

i 

Chairman .. . . 

Ti e Indian Airlines Corporation .. 

1822 

Shanmugam ('hefty & Bros., R. K. 

i 

Maiingim/ Agents .. ! 

Viisant Mills Ltd. 

518 

Shanti Prasad -Iain .. ! 

< 'hainnan . . . . 

Ashoka Cement Ltd. 

136 



I Amalgamated Coal Fields Ltd. .. 

! 

169 



Hooghly Flour Mills On., Ltd. .. 

1210 

1 

i 


Kvang Tea Seed Co., Ltd. 

1405 



New Samanbagh Tea Co., Ltd. .. 

1427 

1 

Shaw Wallace & Co., Ltd. 

1 

Managing Agent s . . : 

« Pcnch Valley Coal Co., Ltd. 

217 



Rainagar Tea Co., Ltd. 

1443 

i 

i 


J Rewa Coal Fields Ltd, 

1 1 

221 

i 

1 

j Tezpore Tea Co., Ltd. .. .. 1 

i 

1465 

j 

! 

LUnited Flour Mills Co., Ltd. .. 

1319 

Shepperd. E. I>. 

Chairman and Managing | 

Killick Industries Ltd. .. • • ! 

949 


Director. j 

i 


Sen, K. K. 

Secretary .. .. j 

Birkmyre Bros. Ltd. .. .. j 

1151 

Sen & Sons, S. K. .. | 

Managing Agents .. | 

National Tannery Co.j Ltd. .. .. .. I 

1270 

Sen Das Maitra & Co. 

.. . . i 

Calcutta Chemicals .. .. .. | 

1164 












Managing Agents 
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Ref. to 

Xa\ik 

(Category 


Name of* Company 

Page 





No. 

Shib Banerjee & Sons Ltd. 

Managing Agents 

Cawnporo Tannery Ltd. 

1174 

Shoobridge. F. CL 

General Manager 

French Motor Car Co. 

1193 

Shree Han uman Industries Ltd. 

Managing Agent s 

Shree Hanuman Sugar Mills Ltd. 

1972 

• 

Shree Krishna Investment Co., Ltd. 


Clive Mills Co., Ltd. 

889 

Shree I^axmi Agents Ltd. 

.. 

Shree Digvijay Cement Co., Ltd. .. 

152 

Shridhar Narayan Vaidva 

Manager 

Oriental Fire and General Insurance (o., Ltd. 

804 

Shroff. A. J). .. 

Chairman and Managing 

Investa Industrial Corporation 

946 


Director. 




Simpson, A. 

General Manager (India) 

Grindlays Bank Ltd. 

62 

Singh. R. X. 

General Manager 

Indian Turpentine and Rosin Co., Lid. 

1224 

Sinnamani, A. M. M. 

Managing Directin' 

Tuticorin Spinning Mills Ltd. 

517 




r Minerva Mills Ltd. 

423 

Nirur & Co., Ltd,, .V. 

Agent* 

- 

Modern Mills Ltd. 

425 




Mysore Spinning and Manufacturing Co., Ltd. 

434 

Sitwell, S. S. H. 

Managing Director 

.Jessop & Co., Ltd. 

710 

Sivarumprasacl Bahadur, S. U. V... 

Chairman & Managing 

Hindustan Ideal Insurance Co., Ltd. 

788 

Director. 




Sobharam Keshavdeo 

Managing Agents 

Srce Rudhesvam Mills Ltd. 

484 

Komuuadhau Chettiar, A. L. A. R. j 

1 




anti Narayanan Namboodripad. 


Malabar Spinning and Weaving Co., Ltd. .. 

420 

A. K. T. K. M. ; 

J 


"Kalleswurar Mills Ltd. 

386 

Somasundaram, P. S. S. .. .. ! 

General Manager 

j 

Somasundaram .Mills 

478 

Somasundaram, V. .. .. \ 

Secure: ary 

Vanjiuml Matches &, Industries Ltd. 

1321 

i 

i 


Bengal •lute Mills Co , Ltd. 

1 SHO 

Sorajmull Nagarmull 

Managing Agents 


l 




^Calcutta Gas (Proprietory) Co., Ltd. 

1168 

Sree Aiagai Ltd. 

.. 

Shree Shantmigar Mills Ltd. 

487 

Sreeramuln, Tadepalee .. 

Managing Director 

Andhra Bank Ltd. 

16 

Srikantia, S. N. 

Secretary 

Bangalore Printing & Publishing Co.. Ltd. 

1138 

Srimanth Industrials Ltd. 

Managing Agents 

Aiulhra Scientific Co., Ltd. 

1130 

Srinivasa Rao, C. 

Chairman 

South Tndia Bank Ltd. .. .. 

107 

Srinivasan, E. K. 

Manager 

Hercules Insurance Co., Ltd. 

786 

Srinivasan, S. I). 

•9 • ■ • • 

National Insurance Co.. Ltd. 

797 

Sri Ram Sugars and Industrial Ltd. 

Managing Agents 

Vi/agapatam Vegetable Oil Product. Co., Ltd. 

2020 

Srivastava & Sons Ltd., J.P. 

Secretaries .. 

New Victoria Mills Co., Ltd. 

445 




'Gwalior Sugar Co., Ltd. 

1932 

Srivastava & Sons {Rampur) Ltd. .. 

Managing Agents 

4 

Rampur Timber & Turnery Co., Ltd. 

1286 




k Raza Textiles Ltd. 

466 
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N am i: 

('ategory 

Xante of Company 

1 

Ref. to 
Page 
No. 

Standard Motor Co. (India) Privale! 

| 

i 

Managing Agents .. j 

i 

Standard Motor Products of India Ltd. .. .. , 

748 

Ltd. 


1 


i 

! 

Stanes Amalgamated Estates Ltd. .. .. j 

17 IB 

Stanes & <'<>.. Ltd., T. .. ; 

Managing Agents and | 

Stanes Motors (South India) Ltd. 

1306 


Secretaries. ! 





United Xilgiri Tea Estates Ltd. 

1736 

Stanes, 15. H. 

Managing Director 

T. Stanes & Co.. Ltd. 

960 



f Attoek Oil Co.. Ltd. 

1135 

Steel Brothers & Co.. Ltd. 

Managing Agents 

*s 




^Tiwlo-Bunna Petroleum Co., Ltd. 

1226 

Stephenson, C. W. 

Secretary and Director 

Spencer & Co., Ltd. 

1300 

Subba Rao, A. V. 

(General Manager 

Andhra (.'o-operative Spinning Mills Ltd. .. 

298 

Subha Rao, K. V. 

Managing Director 

Kirlampndi Sugarcane Farms Ltd. 

1947 

Subba Rao, M. .. 

General Manager 

All-India General Insurance Co., Ltd. 

771 

Subramania Iyer, T. 

Secretary 

Chettinad Mercantile Bank Ltd. .. 

58 

Subramanyum, 1). 

Actuary and General 

Andhra Insurance Co., Ltd. 

771 


Manager. 



Sudarsanam and Satvanaravana- 

Managing Agents 

East Coast. Food Products Ltd. .. 

2004 

moorthy. 




Sudarsanam Ltd. 

** M • • 

liemalatha Textiles Ltd. 

361 

Sundara Kagha van, T. 

Managing Director 

Andhra State Financial Corporation 

819 

Sundaram, S. X. K. 

i 

Pandyun Bank Ltd. 

100 

Sundra & Co., Ltd., S. 

| Managing Agents 

Electronics Ltd. 

1188 

Sur, R. C. .. .. 


Refrigerators India Ltd. 

1288 

Suresh Keslmv Prasad Desai 

Manager 

Devkaran Nanjee Insurance Co. 

781 

Suryauarayana & Sons Ltd. 

Managing Agents 

Timpathi Cotton Mills Ltd. 

514 

Suryanarayana Chatty, J. 

Secretary 

Vysya Bank Ltd. 

127 

Suryauarayana Rao, It. .. 

Manager 

Mysore Spun Silk Mills Ltd. 

435 

Swadeshi Enterprise Ltd. 

Managing Agents 

Dhakeswari Cotton Mills Ltd. 

349 

Swaika. V. Rai Bahadur .. 

Managing Director 

Ivan Jones Ltd. 

1228 

Swaminathan, CL 

Secretary 

Reliance Bank of India Ltd. 

105 



f Asiatic Government Security Life and General 


Swaminathan, T. S. 

Actuary and General 

J Insurance Co., Ltd. .. 

774 


Manager. 

i 




^Prithvi Insurance Co., Ltd. 

808 

Sweedish Match Co., Ltd. 

Managing Agents 

Western India Match Co., Ltd. 

1327 

Syndicate, B. P. R. 

M ** • • 

Great Eastern Hotel Ltd. 

1198 

Talbot & Co. .. 

»• *» 

Dalhousie Properties Ltd. 

1181 

T. & M. Industries (Private) Ltd. .. 

»* ** 

T. I. Cycles of IndiaJLtd. 

760 

Tantia Bros. Ltd. 

>1 »» • • 

Nazira Coal Co., Ltd. 

205 


K-131 
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i 

Kef. to 


Namk 

Category 

Name of Company 

! Page 
! “ 



f Andhra Valley Power Supply Co.. Ltd. .. 

' 561 

| 

Tata Hydro-Electric Agencies Ltd. 

j Managing Agents 

< Tata Hydro-Electric Power Supply Co., Ltd. 

1 612 



Tata Power Company Ltd. 

613 

Tata, N. H. 

! ; 

; Chairman . . 

The Indian Cement (Jo. (1937) Ltd. 

147 

Tata, .1. H. 1). .. 

’ i 

Air-1 ndia International Corporation 

1821 


t 

Ahmcdabad Advance Mills Ltd. 

289 


! 

Central India Spg., Wvg. & Mfg. Co., Ltd. 

331 



Swadeshi Mills Co., Ltd. 

.703 


i i 

Tata Chemicals Ltd. 

10.74 

Tata Industries Ltd. 

Managing Agents .. j 

< 




Tata Iron & Steel Co., Ltd. 

752 



Tata Locomotive & Engineering (V).. Ltd. 

754 


i 

Tata MUIn Ltd. 

.708 


i 

Tattt Oil Mills Ltd. 

2017 

Tea Agencies (India) Ltd. 

.. . . I 

Tea Producing Co. of India Ltd. .. 

1312 

Tendulkar Industries Ltd. 

.. 

Bagalkot- Cement Co., Ltd. 

140 

Thackersey Mooljee & Co. 

” 

Himloostan Spg. & Wvg. Mills Co., Ltd. . . 

364 

Thackersey Mooljee Sons & Co. 


Western India Spg. & Mfg. Co., Ltd. 

.727 

Tayal.Y. S. 

i Secretary .. J 

1 

Braithwaite & Co. .. .. i 

680 

Thaper, V. P. 

j Director 

M<xiern Agencies Ltd. .. .. j 

1251 

Tricumlal Bhogilal & Co., Ltd. 

Agents 

New Commercial Mills Co., Ltd. . . 

440 

Thiagaraja Chetty & Co., Ltd. 

i Managing Agents 

Sree Meenakshi Mills Ltd. 

482 

,, «» » 

i.. 

Sroe Rajendru Mills Ltd. . . | 

486 


j 

'Loyal Textile Mills Ltd. .. j 

410 

Thiagaraja Chetty & Sons Ltd. 

1 »* 

< Saroju Mills Ltd. .. .. .. j 

468 


i 

i 

^Vinidhunagar Textile Mills Ltd.. . 

525 

Thirumal & Co. t Ltd. 

i 

Thirumagal Mills Ltd. 

509 

Thom, 1). R. .. 

1 General Manager 

Bank ofl ndia Ltd. 

27 

j 



'Avurvedic Compound Tinctures Ltd. 

1136 



Rrunton & Co. (Engineers) Ltd. 

684 



Coir & Yarn Textiles Ltd. 

340 

i 

; 

1 

i 

Highland Produce Co., Ltd. 

1644 

Thomas & Co., Ltd., A. V. 

Managing Agents 





Kalpetta Estates Ltd. 

1650 

i 

| 


Midland Rubber & Produce Co., Ltd. (and reduced) 

1674 


; 

Nolliarapathy Tea & Produce Co., Ltd. 

1683 



Kajagiri Rubber & Produce Co., Ltd. 

1708 
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Thorna* & Co. (India) Ltd., A. V. .. ! Managing Agents 


Thomas & Co. (Mysore) Ltd., A, V. j 


Thomas, M. K. .. 


.. Managing Director 


Thomas Duff & Co. (India) Ltd. .. Managing Agents 


Thomas, Dr. P. T. 


Thomas, A. V. 


Tuli, T. R. 


Turner Morrison & Co., Ltd. 


Ul.laga.udi & Co. 

Ummayambika & Co. 

United Agencies Ltd., Kolhapur 

United Industrial Corporation 

(India) Ltd. 

United Industries (Pudukottai) 

Private Ltd. 

United Planters Ltd. 


United Standard Agencies Ltd. 


Vaidyakathan L. S. 


.. Custodian 


: fNeelamalai Tea & Coffee Estates Ltd. 

I 

Shevrov Estates Ltd. .. 


Managing Director 


Secretary 


Managing Agents 


; L Yereaud Coffee Curing Works Ltd. 
jBahabudin Coffee & Produce Co., Ltd. 
I Woodland Estates Ltd. 

: fSamnugger Jute Factory Co., Ltd. 

< Titaghur Jute Factory Co., Ltd. 

L Victoria Jute Co., Ltd. 

Tropical Plantations Ltd. 


r a. v. 

\a. V. 


Thomas & Co., Ltd. 
Thomas & Co., (India) Ltd. 


New Bank of India Ltd. 

{ Alcock Ashdown & Co., Ltd. 

Angelo Brothers Ltd. 

Karnataka Vegetable Oils & Refineries Ltd 
Jawahar Mills Ltd. 

Kolhapur Sugar Mills Ltd. 

South India Salt Refineries Ltd. .. 


Cauvery Spg. & Wvg. Mills Ltd. 


Malabar Produce & Rubber Co., Ltd. 
Stoneware Pipes (Madras) Ltd. 


Oriental Government Security Life Assurance Co. 
Ltd. 


Varde, V. P. 

Varnasy, K. .. Managing Director 

Vasantha & Co. (Trichy) Ltd. .. Managing Agents 
Vasantharajan, C. P. .. Chairman 

Vedamuthu, D. R., Boo Saheb .. General Manager 
Velayanathaswamy Naidu & Sons . Managing Agents 
Velliangiri Gownder & Bros. „ „ 


Hon. Managing Director Bombay State Co-operative Bank Ltd. 


Venkatanagappa, N. 
Venkataraman, V. 
Venkatasubbiah, H. V. 


Secretary 

Manager 

Managing Director 


Assam Financial Corporation 
Mannar Estates Ltd. 

Chittoor Electric Supply Co.. Ltd. 
Travancore Bank Ltd. 

Vijayeswari Textiles Ltd. 

Gnanambika Mills Ltd. 

Mysore Industrial & Testing Laboratory Ltd 
Allied Industrial Distributors Ltd. 
Industrial Finance Corpn. of India Ltd. 
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Venkataratnam, B. 
Yenkataswaray Xaidu, R. 

Ven katas wamv Naidu & Co., G. 


Managim; Director .. ; Bharatha Lakshmi Bank Ltd. 

i 

j 

„ ,. .. | Jay a lakshmi Textiles Ltd. 

; Managing Agents & j daimrdhana Mills Ltd. .. 
Secretaries. 


Venkatesa Tyagarajan Ltd. 

Managing Agents 

.. | Tiru Arooran Sugar Ltd. 

.. ; 1978 

Venkataswamy .Vaidu & (Jo.. K. .. 


. . j Sri Kaunupiran Mills Ltd. 

.. | 490 

Venkateswaraiu, A. R. 

Secretary 

.. ! Xedungadi Bank Ltd. 

.. j 95 

Yenkitapathv Navudu & Co., Ltd., 
G.X. 

Venus & Co. 

Managing Agent- 

.. j Kasturi Mills Ltd. 

391 


. . j Coimbatore Chemicals & Fertilisers Ltd. 

^ 1024 

Verghese, K. T. 

General Manager 

Catholic Syrian Bank Ltd. 

.. : 52 

Viapuri Mndaliar. V. V r . C. K. & Sons 

i Managing Agent- 

Puiiieear Mills Ltd. 

.. | 458 


Vijnaimm Industries Ltd. 

Villiers Ltd. 

Vimsons Ltd. 

Viswanathan, P. S. 

Vis wan at ha Chettiar & On. 

Vittal M&llya 

Walchan© & Co.. Ltd. ,. 

Wallace & Co. 

Wilcoek. K. M. .. 


. . Secretaries .. I Chemicals Ltd. 

Miapjan Furhat Tea Co., Ltd. 

Jainty (Central) (Mlliery Ltd. 

. ! Managing Agent- . . I< 

! Singaram Coal Syndicate Ltd. 

| Talcher ( loal Fields Ltd. 

. | Chairman .. .. j Malahar Agricultural Co., Ltd. 

. ! Secretary .. | Bank of Madura Ltd. 

•: * ! 

. i Managing Agents .. j Bhavuni Mills Ltd. 

i f United Breweries Ltd. 

. Chairman < 

LMcDom'cII & Co., Ltd. 

f Acme Manufacturing Co.. Ltd. . . 

Copper Engineering Co., Ltd. 

. I Managing Agents .. « 

| l*icmicr Construction Co.. Ltd. . . 

1 ^Ravalgaon Sugar Farm Ltd. 

. | Secretaries, Treasurers Bombay Burma Trading Corporation Ltd. 
& Managing Agents. 


I Managing Agents 


, ; Secretary 


Williamson Magor & Co., Ltd. .. j Managing Agents 


I British India Corporation Ltd. 
fNilpur Tea Co., Ltd. .. 
Borpukhuri Tea Co.. Ltd. 
Dimakushi Tea Co., Ltd. 

< DutHaghur Tea (Jo., Ltd. 
Gohpur Tea Co., Ltd. .. 
Nagri Farm Tea Co., Ltd 
Seajuli Tea Co., Ltd. . 


41 

! 

i 377 

1 

375 


1021 
» 1387 

193 
220 
! 229 

; 1002 

32 

j 313 
! 1980 

1240 
075 
088 
740 
1907 
1153 
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Managing Agents 



Category 

Name of Company 


1 

"Soom Tea Co., Ltd. 

Williamson Mag nr & Co., Ltd. 

j Managing Agents .. |< 

Tukvar Co., Ltd. 


< \ 

i ' 

Union Coal Co., Ltd. .. 

Williamson Magor & Co.. Ltd. 

| Managers .. j 

Lingia Tea Co., Ltd. 


i 

" Bislmaiith Tea Co., Ltd. 

Williamson Magor & Co., Ltd. 

1 Secretaries 

< Chamong Tea Co. 



Fast India Tea Co., Ltd. 

Williams, F. C. .. 

j Secretary .. | 

Octavius Steel & Co. 

Williams, P. 

j •• ■ • ■ ■ i 

Samnuggur Jute Factory Co., Ltd. 

Wood, H. W. .. 

! Joint Director .. j 

British Ceylon Corporation Ltd. .. 

Wright, N. K. .. 

Chairman .. 

.lames Wright Ltd. 

Young 1n(iia Agencies (Boiubav) 

Managing Agents , . ■ 

India Coffee A Tea Distributing Co., Ltd. .. 

Ltd. 



" Badra Coffee Estates Ltd. 



Balanoor Tea & R ubber Co., Ltd. 


: 

Devon Tea & Produce Co., Ltd. 

Young India Agencies Ltd. 

; 

■< 


0 ok til Rubber & Tea Plantations Ltd. 


i 

i 

Kadur Coffee Estates Ltd. 


. 

Yayitri Plantations Ltd. 


Ref. to 
P»go 
No. 


1457 
14 m 
231 
; uoh 
1348 
| 135ft 

1374 
<154 
1*27 
llttd 
1221 * 
1345 
IftOO 
JOOi 
I l«34 
1H38 
Ift4ft 
1738 












i 

5 


CtUK STAR CNOINKERINO CO. (Madras) PRIVATE LTD. 

21/24 SECOND UNE BEACH. MADRAS I 
Alto at SOMBAV. CALCUTTA, OSLHI 





































































































SUPPLEMENT 

BANKS 

ANALYSIS OF WORKING 




Bombay Provincial 
Co-operative Land 
Mortgage Bank Ltd. 

Indian Bank Ltd. J 

1 

1 

Indo-Commereial | 
Bank Ltd. < 

Indo-Mereantlle 
Bank Ltd. 



Year elided 

Half-year ended 
30-6- mu ! 

Year ended 

Year ended 



S0-6-I956 

31-12-1966 

31-12-mt 



Rs. 

! 

Rs. j 

I 

Rs. 

Rs. 

Paid-up Capital 


8,(12,< Wo 

62,02,615 

18,75,000 

17,21,695 

Debentures .. 


l,ofi,3l,000 




Deposits 


1,15,996 

32,08,30,784 

1,80,91,280 

62,05,455 

Investment* 


62.03,101 

10,13,25,180 

7,79,544 

10,45,098 

Net Profit. 


j 95,764 

22,42,505 ! 

2,13,482 

- 1,43,027 

Depreciation 

Taxation 


1 

• .... i 

67,600 ; 

11,026 1 

11,735 

Amount transferred to: 



( 



Reserve Fund 

Other Funds 


23,941 

1 



Dividend (Ordy.) 


25,939 

3,91,300 



,, Rate % p.a. 


3* 

*13 j 

i 


Carried Forward 


15,968 

i 

19,96,345 

1 

■3,25,921 i 

5,61,038 

♦ Interim dividend at 5% and a bonus of 1 J% for the half-year. 


ANALYSIS OF WORKING 


G. Ragfaunathmull 

Reserve ! 

Travancore 

United Industrial 


Bank Ltd. 

Bank of India j 

Credit Bank 

Bank Ltd. 


Year ended 

Year ended 

Year ended 

Year ended 


3J-i2-mr> 

30-6-1960 ; 

30-6-1966 

31-12 1966 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

10,71,530 

5,00,000 J 

24,72,500 

28,02,945 

Debentures .. 


*21,00,00,000 

58,35,400 


Deposits 

83,29,580 

1,42,88,17,112 ; 

13,16,890 

1,05,83,804 

Investments 

26,10,013 

1 

13,10,570 

57,26,899 

Net Profit .. 

-55,662 

j 20,00,07,919 i 

1,17,036 

—22,622 

Depreciation 

3,656 

! 15,64,875 j 

4,750 

9,734 

Taxation 

• • • • 

_ . 

81,500 


Amount transferred to : 

j 

. 1 

! ! 



Reserve Fund 



38,695 


Other Funds 

1 .... 

i ’'' * ! 



Dividend (Ordy.) 


! .... ! 

86,537 


Rate % p.a. 

.... 

.... i 

3i 

.... 

Carried Forward 

—60,296 

t20,00,07,919 

i 

7,895 

1 

6,639 


* Reserve Funds. 

t Surplus payable to the Central Government. 
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CEMENT 

ANALYSIS OF WORKING 



Assam Bengal 
Cement Co., Ltd. 

Year ended 
313-1955 

Associated Cement 
Companies Ltd. 

Year ended 
31-7-1956 

India 

Cements Ltd. 

Year ended 
31-3-1956 

Orissa 

Cement Ltd. 

Year ended 

31 12 1955 

Sone Valley 
Portland 

Cement Co., Ltd. 

Year ended 
31-12-1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita] , 

47,85,576 

12,71,70,508 

99,46,275 

1,07,86,500 

75,00,000 

Reserve Funds 

13,13,132 

6,26,57,537 

14,00,000 


22,45,000 

Net Profit .. 

2,39,452 

2,53,38,245 1 

13,87,279 | 

29,75,706 

5,53,487 

1 

1 

a 

10,71,542 

1,33,64,493 

7,09,325 i 

| 9,77,629 

3,65,943 

Taxation 

2,85,000 

i 1,16,99,000 

7,00,000 , 

15.50,000 ! 

2,35,000 

Amount transferred to: 

General Reserve 

! i 

i 7,37,500 i 


1 

1 ; 

1,00,000 

Other Funds 

i 

♦1,21,51,000 

! 5,00,000 


50,000 

Dividend (Ordy.) 


j 1,27,18,547 j 

5,11,720 

8,48,312 

4,50,000 

„ Bate % p.a. 


I io ! 


12 A 

6 

Carried Forward 

4,59,343 

2,93,968 

; 

2,97,128 

6,03,215 

i 

41,941 


* Includes Rs. 19,51,000 for Deferred Taxation Reserve and Rs. 15,00,000 for Gratuities Reserve. 


COAL 

ANALYSIS OF WORKING 



Amalgamated 
Coalfields Ltd. 

Half-year ended 
30-9-1955 

Bengal-Nagpur 
Coal Co., Ltd. 

Half-year ended' 
_ 31-12-1955 _ 

Bhalgora 

Coal Co., Ltd. 

Year ended 
30-9-1955 

Bharat 

Collieries Ltd. 

Year ended 

30- 6 -1956 

Bhulanhararee 
Coal Co., Ltd. 

Half-year ended 
31-12-1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

25,50,000 

3,37,500 

15,97,000 

70,00,000 

7,15,000 

Reserve Funds 

24,50,000 

4,22,669 

4,73,158 

5,50,000 

14,29,045 

Sales . 

66,72,980 

10,903 

11,59,773 

82,11,459 

11,97,871 

Stocks 

1,38,788 

1,452 

1,48,370 

5,94,456 

1,86,582 

Raising in Tons 

4,15,791 

5,053 

61,188 

5,25,865 

76,243 

Despatches in Tons 

4,36,024 

5,312 

57,202 

5,23,167 

80,965 

Net Profit 

4,00,391 

50,568 

1,30,407 

4,46,103 

~22,310t 

Depreciation 

2,62,021 | 

4,905 

10,500 j 

3,68,458 | 

1 28,513 

Taxation 

2,83,002 




1,308 

Amount transferred to: 


1 




Reserve Fund .. j 


1 

.... | 


.... 

Other Funds .. 1 

2,50,000 

;;;; 

1 i 

50,000 

1,600 

Dividend (Ordy.) 

1,91,250 

i 

| 

2,50,000 


»• Rate % p.a. .. ! 

Carried Forward .. j 

15 

*26,953 

i 

‘ "f I 

i 

-2,42,192 | 

8,540 

-1,87,448 


* Includes Rs. 29,786 items relating to previous periods, 
t Loss transferred to Reserve Funds. 

t Includes Rs. 1,500 transferred to Development Rebate Reserve. 
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ANALYSIS OF WORKING 



Bok&ro & 

Borrea 

Burrakur 

Central India 

Central Kurkend 


Ramgur Ltd. 

Coal Co., Ltd. 

Coal Co., Ltd. 

Coal Fields Ltd. 

Coal Co., Ltd. 


Half-year ended 

Half-year ended 

Half-year ended 

Year ended 

Half-year ended 


30-6-1953 

3J-J‘2-1!)S5 

31-12-1955 

31-3-1956 

31-12-1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

16,00,000 

11,50,000 

1,18,42.280 

49,97,750 

8.00,000 

Reserve Funds 

18,89,241 

24,29,026 

1,75,17,502 


13.30,5110 

Sales 

5,80,694 

13,52,954 

1,07,78,686 

22,72,00! 

9,20,092 

Stocks 

3,38,756 

14,403 

6,04.563 

1.55.892 

3.91,817 

Raising in Tons 

37,502 

77,081 | 

5,10,165 

1,02,721 

00,428 

Despatches in Tons .. | 

Net profit 

46,103 

85,503 

5,26,100 

1,54,307 

68,068 

4,96,523* * * § 

! i 1.27,55! 

0,36,855 

i 2.45.758 

13,585 

Depreciation . . 1 

Taxation .. .. . ! 

I 25,000 

45,717 1 

4,30,391 1 

1 3.97.355 

19.354 

2,16,000 

1,30,mm | 

5,53,475 


16.500 

Amount transferred to: 

Reserve Fund .. .. 1 

.... 

1 

25,000 



Other Funds 


! 79.000 

2,62,400 



Dividend (Only.) .. .. 1 


75.000 

2.84,140 

2.49,850 

10,000 

,, Rate % p.a. 


20 

6 } , 

5 

2 i 

Carried Forward .. . .j 

--5,05,719! 

$ 84,207 

1,15,370 

9,927 

09,009 


* Include* Hs. 71 ,369 charged in respect of previous years for Electric current and Maintenance charges. 
+ After transferring Hs. 70,000 front Reserve for had debts written back. 

X Includes Its. 40,535 being adjustment in respect of previous years. 

$ After transferring Rs. 25,000 from provision for taxation. 


ANALYSIS OF WORKING 



Churulia 

Dhemo Main 

Equitable 

Hingir-Rampur 

Hurriladlh 


Coal Co., Ltd. 

Collieries Ltd. 

Coal Co., Ltd. 

Coal Co., Ltd. 

Coal Co., Ltd. 


Half-year ended 

Half-year ended 

Half-year ended 

Year ended 

11 a If-y far ended 


31 12/955 

31-12-1955 

31-12-1955 

30 6-1956 

31 12 1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

0,00,000 

16,00,000 

33.H3.7fiO 

20,00.000 

8.00.000 

Reserve Funds 

1.45,805 


83,55.049 

82,000 

7.25,000 

Sales 


19,46,447 

1,55,10.074 

30,05,125 

18,22,082 

Stocks 


48,252 

8,78, !!<«• 

5,400 

47,400 

Raising in Tons .. .. i 


! 1,15,751 | 

8,30,856 

2,02,784 

1,12,985 

Despatches in Tons .. 


1,21.401 

8,72,006 

1,92,338 

1,19,796 

Net. profit 

Depreciation 

— 6,374 

—07,976 ! 

t 0,»3,125 

87,918 

1,31,797 


| 90,080 ! 

6,00,000 

2,51.804 

2«S,127 

Taxation 




61,618 i 

1,35,000 

Amount transferred to: 

Reserve Fund .. .. i 



4,00,000 


50,000 

Other Funds 



2,50,000 

j 


Dividend (Ordy.) 

4,688 

.... 

2 22 282 

54,00) 

1,00,000 

„ Rate % p.a. 

1-9/16 j 


~’” W ’~15 

4J 

25 

(‘arried Forward 

‘>,129 

—1,83,318* 

j % 82,379 

1,144 

$ 45,985 


* Includes Rs. 5,033 being adjustment in respect of previous years and transferring Rs. 1,20,000 from Replacement 
Reserve and Rs. 12,970 receipts in respect of previous years. 

t After providing Rs. 70,000 to cesses Rs. 1,298 for reduction in valuation of Stores Rs. 03,119 Brokerage and Com¬ 
mission relating to previous periods Rs. 0,511 loss on exchange relating to Pakistan Currency and Rs. 14,058 Directors 
(Commission. 

J Includes Rs. 1,298 obsolete stores credited back Rs. 37.902 proportion of profit from Colombo for 1954, Rs. 23,577 
< {rant-in-aid for maintenance of dispensaries Rs. 12,48«S Royalties in respect of previous year Rs. 13,477, Rs. 21,594, 
Rs. 04,830 and Rs. 50,198 liabilities and sundry adjustment. 

§ After paying Rs. 9,500 adjustment of cess in respect of previous years Rs. 3,250 brokerage for previous years 
and Rs. 5,000 Directors commission and includes Rs. 16,477 Royalty Reserve in previous years no lorger required. 
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M1ILUIIS OF WORKING 


*—- 

\ Jogta 

\ Coal Co., Ltd. 

: 

j Fenr ended / 
1 3i-i2-j 

Kalapahari 
Coal Co., Ltd. 

f/a/f-year ended 
29-2-l.W / 

! Karanpura / p^SSSaSmt l Katru *«riah 

1 Collieries Ltd. ) J Coal Co.. Lti 

/Mf-ymr r/t/frr/ / //rr(f-#r//r / //a/f-ymr fm/n/ 

29-2-/9-16 ( 21-72-/9:16 / .17-7-/916 


Rs. ; 

i 

Ru. j 

Rs. 

l 

! Rs. j 

! 

Rs. 

Paid-up Capital 

27,00,000 

3,50,000 

29,89,51X1 

20,00,000 l' 

5,00,0(H) 

Reserve Funds 

i,i 2 ,mm ! 

3,45,579 1 

1.76,265 

24,32,396 ! 

17,93,475 

Sales 

i .... 1 

3,22,713 

22,48,703 

94,338 i 

33,90,599 

Stocks 

1 

.... i 

44,152 

5,989 | 

1,56,553 

Raising in Tons 

12,775 1 

22,440 i 

1,50,031 

4,20,481 ! 

1,53,183 

Despatches in Tons 

; 1 . 13,332 : 

22,767 | 

1,48,818 

4,08,966 

1,86,541 

Net profit 

* 27,847 

1,38.130 

t 1,94,966 

i 48,543 

2,82,347 

Depreciation 

96,095 

15,528 

1,40,417 

2,000 

63,000 

Taxation 



32,016 

573 

3,10,000 

Amount transferred to : 




i 


Reserve Fund 





1,00,000 

Other Funds 

! ’ ‘ ’ ! 

63, i 05 

50,100 



Dividend (Ordy.) 



1,00,000 

1.50,000 

1,75,000 

„ Rate" % p.a. 



5 

10 

70 

Carried Forward 

; .5,54,446 

i 1 

-2,21,237 

6,965 

* 17.839 j 

! ! 

1,33,475 


* Before deducting 15,000 to write off preliminary expenses Rs. 10,000 in writing off share selling commission, 
t Includes Rs. 1,530 adjustment of previous years Rs. 0,999 being profit on sale of Motor Car. 

J After transferring Rs. 3,00,000 from General Reserve. 

§ Includes 7,498 Income-tax Refund and Rs. 1,515 adjustment, in previous years, 


ANALYSIS OF WORKING 



Khas Shampore 
Coal Co. t Ltd. 

New Nanbhoom Coal Co., Ltd. 

North Dhemo 
Coal Co., Ltd. 

North-West 
Coal Co., Ltd. 


Half-year ended 

Half-year ended- 

Year ended 

Year ended 

Half-Year ended 


31-10-1935 

30-9- ma 

31-3-1936 

31-1 mi 

31-3-Wifi 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

9,00, (MX) 

6,00,000 

6,00,01X1 

3,70,000 

2,72,500 

Reserve Funds 

36,195 

75,000 

75,000 

10,000 

2,85,193 

Sales 

2,01,575 

9,68,886 

19,77,984 

6,48,606 

11,18,350 

{Stocks 

81,752 

52,235 

57,275 


.... 

Raising in Tons 

16,433 

57,768 

1,31,246 

48,885 

70,722 

Despatches in Tons 

12,403 

51.847 

1,16,642 

46,314 

! 70,589 

Net profit 

-54,219 

- 25,330 

46,201 

5,704 

J 51,420 

Depreciation 

Taxation 

Amount transfered to : 

20,945 

.... 

i 

43,950 

88,282 | 

, 

49,379 

18,050 

Reserve Fund 

Other Funds 



! 

! .... ! 

5.000 

30,000 

Dividend (Ordy.) 





'20,438 

„ Rate % p.a. 

Carried Forward 

—1,74,218 

• 2,233 

t 70,222 

948 

15 

15,950 


* Includes Rs. 10,000 transferred from General Reserve and after adjusting Rs. 18,863 in respect of previous 
half-years. 

t After transferring Rs. 10,000 from General Reserve and Rs. 2,932 value of opening Mtock of Coal not taken into 
account previously and deducting Rs. 20,103 sundry adjustment and Rs. 5,234 Bonus and Commission in respect of previous 
half-years. 

t Includes Rs. 13,687 excess liabilities provision in the previous years written back and Rs. 2,767 items relating to 
previous periods. 
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ANALYSIS OF WORKING 



Ondal 

Cot! Co., Ltd. 

Half-if ear ended 

31 - 12-1955 

Pench Valley 
Coal Co., Ltd. 

Half-year ended 
30-9-1955 

Raneegunge Coal 

Half-year ended 
30-9-1955 

Association, Ltd. 

Half-year ended 
313-1950 

Searsole 

Coal Co., Ltd. 

Year ended 
31-1-1956 


lis. 

Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital 

9,50,000 

15,75,000 

23,99,500 

23,90,500 

2,50,000 

Reserve Funds 

12,19,987 

16,00,000 

10,32,105 

11,32,105 

70,802 

Sales 

.... 

34,63,401 

28,97,970 

29,80,282 

! 7,25,535 

Stocks 


70,441 

3,84,243 

2,79,320 

i 50,111 

Raising in Tons 

.... 

2 ,22,222 

1,62,989 

1,83,309 

51,408 

Despatches in Tons 


2,25,767 

1,88,821 

1,93,103 

j 48,879 

Net Profit .. 

-4,885* 

2,13,265 

1,23,814 

1,96,323 

27,509 

Depreciation 


1,27,804 

1,68,240 

1,85,309 

16,125 

Taxation .. j 

*27,082 

2,05,185 

60,000 

j 1,71,125 

60,600 

Amount transferred to : 




j 

i 

Reserve Fund 






Other Funds 


1 ,00,000 

30,000 

1 ,00,000 


Dividend (Ordy.) 

37,500 

1,18,125 ! 

! 89,981 

89,981 

37,500 

„ Rate % p.a. 

10 

15 i 

i n 

71 

! 15 

Carried Forward 

56,646 

33,343 

16,846 

1 

23,188 

11,078 


* After adding Rs. 9,000 being adjustment in respect of previous half-years. 


ANALYSIS OF WORKING 



Seebpore 

Coal Co., Ltd. 

Half-year ended 
31-12-1955 

Sendra 

Coal Co., Ltd. 

Half-year ended 
31-12-1955 

Singarenl 

Collieries Co., Ltd. 

Year ended 
31-12-1955 


Rs. 

Rs. 

Rs. 

Paid-up Capital .. 

6,80,000 

8,00,000 

63,21.450 

Reserve Funds 

8,36,598 

5,29,306 

11,80,132 

Sales 

12,31,020 

, ... 

3,15,40,084 

Stocks .. 

47,024 


1,18,748 

Raising in Tons 

65,970 

.... 

15,26,570 

Despatches in Ton* 

65,531 

.... 

14,62,112 

Net Profit 

1,06,112 

110,902 

13,78,381 

Depreciation 

69,000 

.... 

32,11,785 

Taxation 

1,36,000 

1,517 

7,50,000 

Amount transferred to: 




Reserve Fund 

50,000 



Other Funds 

.... 


1,75,000 

Dividend (Ordy.).. 

50,000 

10,000 

4,74,109 

„ Rate % p.a. 

35-6/7 

2* 

7* 

Carried Forward .. 

*49,299 

7,503 

i 

{7,309 


* Includes Rs. 13,000 from taxation provision. 

t Includes Rs. 15,000 transferred from General Reserve and Rs. 21,281 being adjustment in respect of previous years. 
{ After providing Rs. 1,75,000 being bonus and Rs. 10,000 to Workmen's Compensation Fund. 
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ANALYSIS OF WORKING 



1 Standard 

The Union 

West Jamuria 



Coal Co., Ltd. 

Coal Co., Ltd. 

Coal Co., Ltd. 



Half-yrar end'd 

Half-year end'd 

Half-year aid'd 



j 31-12-195S 

31- 12-1955 

31-rj-ms 



Rs. 

Rs. 

Rs. 

raid-up Capital .. 


8,00,000 

3.50,000 

7,00,000 

Reserve Funds .. 


.. i 13,69,305 

2,80,000 


Sales 


.. ! 57,625 

4.06,008 

10,91,861 

Stocks .. 



58,250 

1,20,468 

Raising in Tons 



30,650 

1,17,012 

Despatches in Tons 



32,858 

1,33,466 

Net Profit 


. . i *40,410 | 

| —59.843 

-2,64,490 

Depreciation 


: 1,000 

12.680 

1.14,717 

Taxation 


.. j 16,034 



Amount transferred to: 





Reserve Fund 





Other Funds 





Dividend (Ordy.).. 


.. 40,000 



„ Rate % p.a. 


10 



Curried Forward .. 


17,317 

—0,650+ 

— 1,46,650+ 


* Includes Rs. 18,000 being provision no lunger required Rs. 22,616 adjustment in respect of previous years, 
t Includes Rs. 27!) being bad debts written off Rs. 202-8 Director's Conlnlission for 31 12-1954 and after excluding 
Rs. 1,300 dividends written oft* and Its. 4,035 assist ance for Stowing operations received from the (loal Hoard in respect of 
previous years. 

X Includes Rs. 1,007 coal sales adjustment. Its. 1,706 Superannuation Fund in previous years, Rs. 9,379 provision 
for bad and doubtful debts and Us. 1,710 provision for taxes for previous periods and crediting Rs. 322 coal sales adjustment, 
Rs. 6,254 establishment, expenses adjustment, Rs. 1,20,000 transferred from Development Reserve. 


COTTON MILLS 


ANALYSIS OF WORKING 



iwiiaJ Ahmedabad 

Xhin)Ud AdvanceMills 

Ahmedabad 
Mfg. & Calico 
Ptg. Co., Ltd. 

Apollo Mills 
Ltd. 

Asher Textiles 
Ltd. 


Year ended 

Year ended 

Year (tided 

Year ended 

Year ended 


S1-12-1OSS 

30-6-1956 

Sl-S-JOSOf 

Sl-12-1955 

30-0-1956 


Rs. 

Rs. 

Rs. 

Rs. 


paid-up Capital 

25,00,000 

50,00,000 

1,118,83,218 

50,00,000 

11,98,600 

Reserve Funds 

4,50,000 

21,50,000 

3,15,68,137 
65,31,712 i 

62,728 

5,57,519 

Net Profit .. 

—1,09,180 

13,11,721 

i J 11,67,154 

2,61,494 

Depreciation 


10,39,958 

23,15,000 

' • • • • j 

1,99,331 

Taxation .. .. . . j 

Amount transferred to: 


65,000 

37,00,000 


2,35,000 

Reserve Fund 


8,13,040 

10,00,000 


70,000 

Other Funds 


! 

1 21,35,000 | 

$5,00,000 

Dividend (Ordy.) 


3,96,000 

30,00,000 1 

4,68,760 

1,79,790 

„ Rate % p.a. 


12 

24 ! 

9| 

16 

Carried Forward 

—6,13,414* 

17,089 

2,31,712 

96,939 

3,566 

Profit per Spindle 

—2-2 

14-6 

602 

14-4 

131 


* After transferring Rs. 1,60,000 to Debenture Sinking Fund and transferring Rs. 6,00,000 from Reserve Fund, 
t For fifteen months. 

t Subject to bonus for 1965 and Depreciation on Fixed Assets. 

§ For Rehabilitation and Development. 
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Supplement 


ANALYSIS OF WORKING 



1 Balarama Varma 
Textiles Ltd. ; 

Basantl Cotton 
Mills Ltd. 

| Behartlal 1 

iRamcharan Cotton 
! Mills Ltd. ! 

Bengal 

Luxmi Cotton 
Mills Ltd. 

Bombay Silk 
Mills Ltd. 


Year ended ! 

Year ended 

! Year ended j 

Year ended 

Year ended 


31 VI m:, i 

31-12-1955 

1 31-3-1956 1 

31-3-1956 

31-12-1055 


Rs. 

Rs. 

j Rs. ! 

Rs. 

Ks. 

Paid-up Capital 

. . j 19,67,903 

20, (K),000 

50,00,000 ! 

13,20,830 

12,36,125 

Reserve Funds 

..i 2,00,000 | 

1,00,000 

24,50,000 i 

9,11,017 

.... 

Net Profit 

2,43,457 1 

04,854 

j +5,48,030 i 

4,45,921 

i *36,673 

i .... 

Depreciation 

.. ! J ,87,052 

5,280 


2,54,505 

Taxation 

Amount transferred to : 

2,80,000 

12,500 

| : : 

2,55,991 

i .... 

Reserve Fund 

Other Funds 

20,(KM) 

10,000 

50,000 

4,25,0(K) 

| 

Dividend (Ordy.) 

1.03,403 

75,000 


$7U2K 


,, Rate % p.a. 

10 

5 


10 


Carried Forward 

..! 30,703 

*01,570 

1,09.000 

J59,390 

—5,60,831 

Profit per Spindle 

20-4 

3-5 

5-9 

1 

5-38 



* Includes Rs. 12,442 being the refund of Municipal Tax. 
t Subject, to Depreciation and Taxation. 

J Includes Rs. 9,814 being reserve for bad and doubtful debts no longer required. 
§ Dividend on Rs. 40 paid up shares. 
v Subject to Depreciation. 


ANALYSIS OF WORKING 



■Cannanore Spg. & 
Wvg. Mills Ltd. 

Year ended 
31-3-1956 

Cauvery Spg. & 
Wvg. Mills Ltd. 

Year ended 

s is-am 

Cawnpore 
Textiles Ltd. 

Year ended 
31-3-1956 

iremrai inuia 

Spg., Wvg. & 
Mfg. Co., Ltd. 

Year ended 

30 6-1956 

WUUIWIVIV 

Murugan Mills 
Ltd. 

Year ended 
| 31-12-1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

15 f 00,000 

1 n,90,o58 

30,00,000 

96,87,500 

12,81,300 

Reserve Funds 

.■>,11,500 

2,00,000 

19,00,000 

46,12,622 

5,15,273 

Net Profit 

3,34,780 

2,63,674 

5,07,253 

*37,631 

2,54,482 

Depreciation 

2,36,121 

2,43,920 

3,00,000 

6,00,OIK) 

2,27,441 

Taxation 

4,25,000 

5,000 

1,40,000 


2,19,000 

Amount transferred to : 






Reserve Fund 

00,000 



| 28,119 

• • • • 

Other Funds 


1,00,000 

3,50,000 


• • • • 

Dividend (Ordy.) 

2,25,000 

70,310 

1,50,000 

! ’ ‘ * 

2,42,000 

» Rate % p.a. 

Carried Forward 

15 

H 

5 


20 

8,994 

58,798 

36,767 

13,215 

432 

Profit per Spindle 

16-2 

12-4 

100 

0-3 

11-2 


After transferring Re. 5,00,000 from Rehabilitation of Buildings and Machinery Fund. 
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ANALYSIS OF WORKING 



Coimbatore 
Spg. & Wvg. Co., 
Ltd. 

Year endd 
31-12-1955 

Coorla Spg. A 
Wvg. Co., Ltd. 

Year vndrd 
31-3-1950 

n«uanMM Delhi Cloth & 

j mK Ltd! ^ nerll L JJ UU °°- 

Year end'd ! Year ended 

31-3-me ! 30-0-1950 

Elphlutone 
Spg. & Wvg. 
Mills Co., Ltd. 

Yt nr ended 

31 12-1955 


Rh. 

Rs. 

Rh. 

Rs. 

Rs. 

Paid-up Capital 

20,76,900 

26,00,000 

24,40,400 

4,08,63,700 

.'>4,08,050 

Reserve Funds 

13,02,699 

12,00,000 

3,05,00,000 

10,00,000 

Net Profit 

4,11,303 

0,22,162 

3,78,140 

94,81,303 

5,73,363 

Depreciation 

3,90,915 

9,00,000 

0,11,050 

73,67,327 

5,00,000 

Taxation 

2,50,000 

.... 

5,00,000 

68,00,000 

5,00,000 

Amount transferred to: 

Reserve Fund 


3,00,000 

1,64,600 

2,00,000 


Other Funds 


.... 

.... 

53,75,000 

.... 

Dividend (Ordy.) 

3,32,304 

3,25,000 

2,19,942 

33,93,679 

2,99,805 

„ Rate % p.a. 

Carried Forward 

16 

12J 

9 

10 

10 

*21,920 

17,916 

18,235 

11,28,712 

1,31,354 

Profit per Spindle 

4-6 

10-72 

10-2 

7-5 


* After adding Kb. 3,00,000 from Machinery Reserve Account and Rs. 15,400 from Reserve Fund and deducting 
Rs. 3,89,302 being normal depreciation for 1952. 

t Includes Rs. 2,300 being excesB provisions for dividends laBt year and deducting Rs. 78 unclaimed dividends paid 
and Rh. 1,69,684 additional tax on dividends. 


ANALYSIS OF WORKING 


Gaekwar Mills 
Ltd. 

i 

Year ended 
| 31-12-1955 

Gnanambikai 
Mills Ltd. 

Year ended 
31-12-1955 

Gwalior Rayon 
Silk Mfg. (Wvg.) 
Co., Ltd. 

Year ended 
31-12-1954 

India United 
Mills Ltd. 

Year ended 
31-12-1955 

Indore Malwa 
United Mills Ltd. 

Year ended 
31-12-1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

40,00,000 

9,47,900 

2,54,30,000 

2,50,00,000 

50,00,000 

Reserve Funds 

38,61,892 

2,75,683 

2,26,000 

55,18,800 

3,16,447 

Net Profit 

4,18,751 

1,12,610 

*10,20,057 

30,05,612 

8,22,012 

Depreciation 

6,11,000 

78,690 

.... 

32,00,000 

f9,76,162 

Taxation 

6,08,000 

1,25,321 

.... 

.... 

8,00,000 

Amount transferred to: 






Reserve Fund 

.... 

.... i 

.... 


.... 

Other Funds 

.... 


.... 

.... 

3,00,000 

Dividend (Ordy.) 

4,00,000 

1,11,264 

.... 

18,75,000 

4,50,000 

m Rate % p.a. 

10 

12 

.... 

9f 

9 

Carried Forward 

56,168 

.... 

5,09,049 

1,93,112 

9,551 

Profit per Spindle 

7-7 

6-2 

.... 

613 

7-4 


• Subject to provision for (i) Depreciation on Fixed Assets and (ii) Sales Tax liability, if any. 
t The sum inoludes depreciation for the year 1954. 
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ANALYSIS OF WORKING 



Jagatjlt Cotton 
Textile Mills Ltd. 

Jayaram Mills 
Ltd. 

J. K. Cotton Mai 

lulacturers Ltd. 1 

i 

Kadrl Mills 
(CBE) Ltd. 


Year ended 

Year ended 

Year ended 

Ytar ended 

Year ended 


j 31-1-1956 

30-6-1956 

30-9-1954 

30-9-1955 

31-12-1965 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

53,72,690 

3,00,000 

22,30,000 

22,30,000 

11,99,768 

Reserve Funds 

+6,83,182 

16,483 

6,00,000 

6,00,000 

2,60,000 

Net Profit 

7,72,933 

25,307 

*3,75,506 

2,85,008 

1,96,521 

Depreciation 

19,92,184 

27,579 

85,326 

1,25,923 

3,20,236 

Taxation 

.... 

.... 

5,00,000 

5,40,000 

1,25,000 

Amount transferred to : 

Reserve Fund 


1 


2,70,000 

l • • • ■ 

Other Funds 

.... ' 



.... 

; 

Dividend (Ordy.) 

.... 

J 8,000 ! 

1,17,600 ; 

.... 

1,79,957 

„ Rate % p.a. . •! 


6 i 

6 

.... 

! 15 

Carried Forward 

166,517 

7,307 

152,187 j 

995 

^[10,731 

Profit per Spindle 

19-8 

7-8L 

i 

101 

j 

8*4 

1 


* Development Rebate Fund. 

t After paying preference dividend for the period ended 31-1 -1948 to 31 1-1951. 

* Before providing for Taxation. 

§ After transferring Rs. 2,00,000 from Reserve Fund. 

•jf Includes Rs. 3,868 being excess amount provided in previous years for dividends. 


ANALYSIS OF WORKING 



Kaleeswarar 
Mills Ltd. 

Year ended 
31-12-1955 

Karur Mills 
Ltd. 

Year ended 
31-12-1955 

Khatau Makanji 
Spg. & Wvg. 
Co., Ltd. 

Year ended 
30-6-1956 

Lakshml 
Mills Co., Ltd. 

Year ended 
31-3-1956 

Lotus Mills Ltd. 

Year ended 
31-12-1955 


Rs. 

Rs. 

Rs. 

Rh. 

| Rs. 

Paid-up Capital 

0,50,000 

7,15,702 

89,79,250 

53,46,150 

7,00,000 

Reserve Funds 

.... 

20,000 

55,07,831 

24,00,000 

2,76,000 

Net Profit 

+2,37,902 

—1,26,196 

17,28,540 

20,13,815 

—28,571 

Depreciation 

1,35,353 

.... 

15,93,193 

20,26,378 

j .... 

Taxation 

68,191 


13,00,000 

19,00,000 

1 .... 

Amount transferred to: 

Reserve Fund 


1,00,000 


Other Funds 


.... 

7,90,000 

• • « • 


Dividend (Ordy.) 



5,98,050 

13,36,538 

_ 

„ Rate % P-a. 

Carried Forward 


.... 

10 

25 


—69,242* 

—1,23,052 

*26,228 

6,51,654 

—33,642 

Profit per Spindle 

3-8 

1 

—9-9 

1 

25-44 

21-4 

—1-5 


* After paying tax Rs. 68,191 for 1948. 

t After transferring Rs. 8,97,427 from Qeneral Reserve, Rs. 3,386 being excess provision for bad debts and Rs. 2,00,000 
from Dividend Equalisation Reserve. 

X After paying an additional dividend on Ordinary shares at Rs. 2 for the year ended 30-6-1965, Rs. 1,19,700. 
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ANALYSIS OF WORKING 



Mahalakshmi 

Malabar Spg. & 

Minerva Mills 

Mohini Mills 

Muir Mills Co., 


Textile Mills Ltd. 

Wvg. Co., Ltd. 

Ltd. 

Ltd. 

Ltd. 


Year ended 

Year ended 

Year ended 

Year ended 

Year ended 


31-12-1955 

51 12-1955 

31-12-1955 

3112 1955 

31 12-1951 


Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

6,35,425 

12,00,000 

29,80,881 

59,89,745 

90,00,000 

Reserve Funds 

13,00,000 

4,17,303 

18,30,000 

22,25,000 

50,00,000 

Net Profit .. 

1.85,519 

— 14,343 

1,98,449 

15,82,299 

! 7,85,962 

Depreciation 

1,12,901 

1,05,312 

3,10,315 

5,19,480 j 

| 9,75,000 

Taxation 

1,25,000 

i .... 


24,00,000 J 


Amount transferred to : 






Reserve Fund 

.... 


13,678 


.... 

Other Funds 

1 1,00,000 



10,00.000 


Dividend (Ordy.) 

71,808 

.... 

1,77,582 

4,99.015 

.... 

,, Rato % p.«. 

12 

.... 

i ^ 

ioi 

•-a 


Carried'Forward 

28,942 

—1.13,415 

10,588 

77.742 

8,672 

Profit per Spindle 

5 0 

—0*5 

| 2-9 

19-5 

71 


ANALYSIS OF WORKING 


Muir Mills Co., Ltd. 


Mysore Silk 
| Filatures Ltd. 



Year ended 

Year ended 

Year ended 

Year ended 

Yeur ended 


31-12-1952 

51-12-1955 

31 12-1954 

51-12-1955 

31-3-1956 


Hr. 

Its. 

Its. 

Rh. 

Rs. 

Paid-up Capital 

60,00,000 

60,00,000 

60,00,000 

60,00,000 

9,71,850 

ReserveFunds 

50,00,000 

50,00,000 

50,00,000 

50,00,000 

3,32,054 

Net Profit 

Depreciation 

Taxation 

Amount transferred to: 

— 16,09,213 

—20,78,589 

—10,23,784 

—5,05,900 

f26,329 

Reserve Fund 

Other Funds 

.... 

.... 

.... 

.... 

.... 

Dividend (Ordy.) 

„ Rate % p.a. 

.... 

.... 

.... 

.... 

.... 

Carried Forward 

—15,22,932* 

—36,01,522 

—46,25,306 

—51,31*206 

—8,27*256 

Profit per Spindle 

-14-6 

—19 

—9-3 

—4-6 


* After deducting Rs. 77,609 being value of stores stocks written back, 
f Subject to provision for Depreciation on Fixed Assets and Doubtful Debts. 
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ANALYSIS OF WORKING 



Mysore Spg. & 

Mysore Spun 

Navsari Cotton & 

New Commercial 

Orissa Textile 


Mfg. Co., Ltd. 

Silk Mills Ltd. 

Silk Mills Ltd. 

Mills Co., Ltd. 

Mills Ltd. 


Year ended 

; Year ended 

Year ended 

Ymr ended 

Year ended 


29 2 1956 

■ 31-3-1956 

57 12 1955 

31 12 7.955 

31 3-1956 


Its. 

Us. 

Us. 

Its. 

Rs. 

Paid lip Capital 

32,29,900 

13,01,780 

30,50,000 

OS, 12,000 

73,18,514 

Reserve Funds 

45,50,000 


40,04,852 

21,03,000 


Net Profit 

4,94,37!) 

*42,197 

5,07,799 

0,17,518 

-20,78,807 

Depreciation 

Taxation 

Amount transferred to : 

3,51,.’582 

“ 

2,79,000 

9,75,(MM) 

12,48,780 


; 

4,52,000 

5,25,(MM) 


Reserve Fund 

18,488 

1 •• i 



. . 

Other Funds 



34,000 

80,(MM) 


Dividend (Ordy.) 

4,47.030 

! 

4,41,(KH) 

5,04,000 


,, Rate % p.a. 

IS 


14 

8 

. . 

( 'arried Forward .. .. i 

19,041 

— 1,50,653 

47,374 

2,700 

— 31,29,158 

Profit per Spindle 

! 


! 

! 7,7 

-32* * * § 6 


* Before providing for depreciation. 


ANALYSIS OF WORKING 



Osmanshahi Mills 
Ltd. 

Year ended 
30-9-1955 

Pankaja Mills 
Ltd. 

Year ended 
31-12-1955 

Podar Mills Ltd. 

Year ended 
31-12-1955 

Premier Mills 
(CBE) Ltd. 

Year ended 
31-3-1956 

1 Pudukotah 
i Textiles, Ltd. 

Year ended 
31-12-1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

87,19,000 

15,00,000 

50,00,000 

12,50,000 

14,44,350 

Reserve Funds 

*52,01,896 

2,25,000 

45,00,000 

3,50,0tM) 


Net Profit 

f74,722 

3,88,343 

5,99,115 

3,01,256 

91,775 

Depreciation 

Taxation 

1,08,030 


4,92,363 

1,94,964 


# # 

5,00,000 

2,75,000 


Amount transferred to : 

Reserve Fund 



1,00,000 


Other Funds 




,, 

Dividend (Ordy.) 


joo,ooo 

4,80,000 

1,87,500 

43,331 

„ Rate % p.a. 


4 

12 

15 

3 

Carried Forward 

74,722 

- 14,98,897 

3,92,677 

§2,908 

-48,444 

Prpfit per Spindle 

10 

12-6 

8-6 

9-2 

4*8 


* Includes provision for taxation. 

t Includes Us. 81,994 from profits on sale of machinery and unclaimed dividends and after deducting Rs. 2,290 being 
Chief Minister’s Relief Fund and Donations, etc. 

% Paid out of the Dividend Equalisation Fund. 

§ After paying Rn. 21,139 being balance of tax for 1955. 

K-132 
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ANALYSIS OF WORKING 



Sree Meenakshi 
Mills Ltd. 

Sree Shankars | 
Textile Mills LtdJ 

Sri 

Balasubramania 
MUls Ltd. 

Sri Kannaplran 
Mills Ltd. 

Sri 

Krishnarajendra 
Mills Ltd. 


Year ended 

Year ended 

Year ended 

Year ended 

Year ended 


31-3-1956 

31-3-1956 j 

31-12-1933 

31-12-1933 

31-3-im 


Rs. 

, 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

49,05,030 

{30,73,110 

12,76,743 

9,78,368 

30,69,700 

Reserve Funds 

*80,08,305 


7,00,727 

9,679 

17,10,000 

Net Profit 

14,74,657 | 

| 36,358 

1,94,170 

1,98,314 

8,95,035 

Depreciation 

9,53,608 j 

2.75,173 

2,49,332 

1,93,077 

5,46,060 

Taxation 

Amount transferred to: 

14,50,000 


1,50,000 

1 

10,00,000 

! 

Reserve Fund 




1,41,987 

1,00,000 

Other Funds 





2,00,000 

Dividend (Ordy.) 

5,49,510 i 

97,695 

1,91,512 

97,602 ! 

1f5,13,758 

„ Rate % p.a. 

12* 

5 

15 

10 l 

14 

Carried Forward 

+8,89,060 

44,427 

7,028 

§ ! 

1,09,148 

Profit per Spindle 

20*3 

i 

3, : 

110 

120 | 

1 

20-6 


* Includes provision for taxes and depreciation, 
t Balance carried forward to General and Taxat ion Reserve. 
X Includes Rs. 1,19,210 being amount forfeited on shares. 

§ Balance taken to General Reserve. 

If Inclusive of 4% Bonus. 


ANALYSIS OF WORKING 



Sri Ramakrishna 
Mills, Coimbatore 
Ltd. 

Year ended 
31-3-1936 

Sri Range Vilas 
Ginning, Spg. A 
Wvg. Mills Ltd. 

Year ended 
31-12-1953 

Sri Sarada Mills 
Ltd. 

Year ended 
31-12-1953 

Sivanandha Mills 
Ltd. 

Year ended 
31-12-1955 

Thlrumagal Ml 
Ltd. 

Year ended 
31-12-1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

9,95,130 

15,02,500 

7,34,800 

9,98,310 

15,19,600 

Reserve Funds 

10,061 

14,20,000 

. . 

5,00,000 

7,68,125 

Net Profit 

1,02,342 

3,25,291 

3,00,033 

1,15,782 

2,59,005 

Depreciation 

8,31,121 

1,61,079 

! 1,25,111 

6,27,782 

1,06,427 

Taxation 

15,000 

.. 


; 1,30,000 

1,70,000 

Amount transferred to: 

Reserve Fund 

j i 



•• 

25,000 

Other Funds 


2,00,000 

! 

I 

27,500 

Dividend (Ordy.) 

94,431 

2,40,400 

63,480 

1,08,986 

1,92,850 

„ Rate % p.a. 

Carried Forward 

! io i 

16 

10 

! 12 

14 

*4,851 ! 

21,523 

t«2I j 

9,144 

12,383 

^Profit per Spindle 

1 5-0 

1 i 

8-5 

, 10 42 ! 

l 

170 


* After paying Rs. 38,379 being tax for 1954 and 1955, Rs. 2,943 for Donations and Charity. 
| After deducting Ri. 96,178 being balance of depreciation for 1951. 
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ANALYSIS OF WORKING 



Tirumurti Mills 
Ltd. 

Year ended 
31-12-1955 

Tutlcorin 

Spg. Mills Ltd. 

Year ended 
31-3-1956 

Vijayamohini 
Mills Ltd. 

Year ended 

31 12-1955 

Virudhunagar 
Textile Mills Ltd. 

Year ended 
31-12-1955 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

8,69,000 

19,10,523 

11,99,925 

12,54,511 

Reserve Funds 

4,77,664 

3,000 

98,815 


Net Profit 

1,27,081 

*6,44,962 

—18,601 

—1,34,351 

Depreciation 

2,99,743 

3,00,000 

1,59,235 

2,53,276 

Taxation 

1,20,000 



.. 

Amount transferred to: 





Reserve Fund 


1,97,000 


.. 

Other Funds 




.. 

Dividend (Ordy.) 

1,29,149 

1,78,270 

.. 


„ Rate % p.a. 

15 

| 10 



Carried Forward 

3,760 

i *2,81,857 

—1,033 

—8,79,660 

Profit per Spindle 

5*7 

| 40-3 

i —20 

1 

— 672 


* Subject to Taxation. 


ELECTRICS 


ANALYSIS OF WORKING 



Amalgamated 
Electricity Co., 
Ltd. 

Year ended 
31-3-1956 

Andhra Valley 
Power Supply 
Co., Ltd. 

Year ended 
30-6-1956 

Balasore Electric 
Supply Co., Ltd. 

Year ended 
31-12-1955 

Bareilly Eleetricity 
Supply Co., Ltd. 

Half-year ended 
31-12-1955 

Benares Eleetile 
Light & Power 
Co., Ltd. 

Half-year ended 
31-12-1955 


Rs. 

Its. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

1,16,96,400 

3,25,06,750 

2,00,000 

8,00,000 

17,00,000 

Reserve Funds 

12,77,911 

52,86,966 

1,300 

10,71,148 

22,47,869 

Net Profit 

*10,68,483 

34,34,996 

25,036 

112,62,651 

4,27,239 

Depreciation 

5,13,053 

9,58,725 

20,077 

58,816 

1,13,910 

Taxation 

Amount transferred to : 

17,90,000 


40,000 

2,20,000 

Reserve Fund 

# § 

5,00,000 


40,000 

1,75,000 

Other Funds 

1,07,032 

5,08,914 

5,000 

1,82,993 

1,47,999 

Dividend (Ordy.) 

5,43,750 

19,10,775 


40,000 

1,06,250 

„ Rate % p.a. 

n 

71 


10 

. 12 * 

Carried Forward 

+15,13,265 

§41,847 

*T2,036 

19,747 

38,507 

Units Bold 

3,32,15,557 

+40,80,83,532 

3,76,101 Kwt. 

46,17,914 

1,46,35,884 

Total Consumers 

51,006 

686 


* • 


* Subject to provision for taxation. 

f After writing off Rs. <H),419 being intangible and other assets written off and Rs. 11.506 arrears of depreciation 
and transferring Rs. 33,299 to Consumer’s Benefit Reserve and subject to taxation. 

X Includes 85,345.517 thermal units sold. 

$ Includes Rs. 90,662 tax recovered from dividends on Preference shares Rs. 84,733 surplus provision of tax in 
previous years and deducting Rs. 1,26,745 arrears of depreciation Rs. 14,175 writing off intangible assets and Rs. 1,88,290 
for Gratuities Reserve. 

^ After paying preference dividend for 1952, 1953 and 1954. 

|| Includes Rs. 18,000 from Deferred T.T. liability account and Rs. 1,00,900 provision made underact written book. 

















Supplement 
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ANALYSIS OF WORKING 



Berhampore 

Bhagalpur Electric 
Supply Co., Ltd. 

Bombay Suburban 

Calcutta Electric 

Chingleput 


! Electric Supply 
Corpn. Ltd. 

Electric Supply 
Ltd. 

Supply Corpn. 
Ltd. 

Electric Supply 
Co., Ltd. 


1 Year ended 

Year ended 

i Year ended 

Year ended 

! Year ended 


31-12-1955 

; :u 12-1955 

i 31 3-1950 

31 12 1955 

! 3 -mo 


Rs. 

j 

Rs. 

Rs. 

* 

j 

Rh. 

Paid-up Capital 

.. i 8,37,997 

5,91,39ft 

1.74,99,700 

9,192,949 

2,00,0(H) 

Reserve Funds 

94,599 

7,27,754 

39,32,290 

9,124,117 

15,278 

Net Profit 

52,229 

1,34,007 

! 19,11,531 1 

872.471 

18,549 

Depreciation 

99,772 

43,913 

I 7,42,953 1 

770,990 

11,427 

Taxation 

Amount transferred t o : 

18,900 | 

14,700 

i 

i 

418.000 

| 


Reserve Fund 


30,000 


! 


Other Funds 

.. i 24,580 j 

79,954 

9,98,989 ! 

544,305 i 


Dividend (Only.) 

44,290 | 

39,990 l 

12,25,000 

255.758 i 

lO.(HH) 

Rate % p.a. 

..! 9 ! 

“1 i 

7 i 

9 ! 

5 

Carried Forward 

25,130 ! 

*33,352 

t45 

139,193 | 

20.793 

Units Sold 

14.95,940 j 

39.72,312 

9,04,70,911 

1.242-1 (million) 

+ 

■i- 

Total Consumers 

..i 2,811 

1 

3,544 

i 

49,478 

292,599 ! 

+ 


* After crediting Rh. 787 dividends forfeited Rs. 957 provision for taxation no longer required and after paving 
Rs. 184 payment of forfeited dividends and Rs. 419 sundry adjustments. 

t After transferring Rs. 12.0(H) from Equalisation of Dividends Reserve. 

X The Company was acquired hy the Government. 


ANALYSIS OF WORKING 



Cochin State 
Power & Light 
Corpn. Ltd. 

Year ended 

31 - 3-1950 

Cuttack Electric 
Supply Co., Ltd. 

Year ended 
31-12-1955 

Eastern (U.P.) 
Elec. Supply 
Co., Ltd. 

Year ended 
31-12-1954 

Ellore Electric 
Supply Corpn. 
Ltd. 

Year ended 
31-3-1950 

Gourepore Elec. 
Supply Co., Ltd 

Year ended 
31-3-1956 


Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Paid-up Capital 

7,97,108 

9,90,040 

2,00,000 

3,00,000 

50,00,000 

Reserve Funds 

3,21,047 

5,87,879 

54,823 

43,437 - 

20,71,225 

Net Profit' 

1,35,910 

1,45,291 

—25.28H 

40,119 

4,68,619 

Depreciation 

Taxation 

Amount transferred to: 

97,747 

*80,745 

10,(137 

29,553 

4,17,195 

90,000 



35,0(H) 


Reserve Fund 


50,000 



2,00,000 

Other Funds 

97,755 

45,270 


8,574 

40,874 

Dividend (Ordy.) 

71,740 

41,252 


30,000 

2,50,000 

„ Rate % p.a. 

9 



JO 

5 

Carried Forward 

1,734 

35,268 

—50,583f 

11,352 

1,57,815 

Units Sold 

59,03,893 

37,44,690 

20,34,920 

,. 

Total Consumers 

5,844 

3,558 



•• 


* Includes Rh. 3,738 being arrears of depreciation. 

t After deducting Rs. 893 being Income-tax refund and interest on N.K. Certificate and including Rs. 13, being 
arrears of I.T.B. paid. 

% Includes Rs. 1,954 being Income-tax provided in excess in 1954-55. 
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Supplement 


ANALYSIS OF WORKING 



1 

j Guntur Power & 
Light Ltd. 

Jubbulpore Elec. 
Supply Co., Ltd. 

Kanadukathan 
Elec. Supply 
Corpn. Ltd. 

! Karaikkal Elec. ! 

: Supply Co., Ltd. j 

Kumbakonam 
Elec. Supply 
Corpn. Ltd. 


: Year ended 

Half-year ended 

Year ended 

• Year ended 

Year ended 

. .. .. . 

I 31 -37.95(5 

31-3-IU56 

31-3-HM 

| 31 3 mo 

31- /V- mu 


! 

Rh. 

Hs. 

Ks. 

i 

J RS. 

Rs. 

Paid-up Capital 

..! 4,SI,775 

22,49,700 

4,99,750 

2 , 10,000 ; 

14.99,550 

Reserve Funds 

2,46,199 

17,15,813 

10.734 

! 35,000 

2,17,607 

Net Profit 

1,44.050 

*3,42,084 

4,002 

49,001 

1,61.460 

Depreciation 

..j 78,000 

72,385 

34,888 

i 7,052 

1.39,673 

Taxation 

Amount transferred to : 

..( 45.000 

1.08.400 

21,280 

1,000 | 

i I 

15,000 

Reserve Fund 

i ! 

58,000 




(M her Funds 

38,993 

1.66, J 41 

2,232 


18.000 

Dividend (Ordy.) 

.. j 87,938 i 

1.18,101 

14,925 

14,683 

1,24,955 

,, Rate % p.a. 

..j 2.» 

m 

3 

1 7 i 

10 

Carried Forward 

1,16,593 

27,581 

+9,839 

i 67.530 

5,181 

Units Sold 


1,23.82,075 


803.751 (kwh.) 

83,24,123 

Total Consumers 

. . ! • • ! 


2,567 


19,613 


* After transferring Rs. 33,400 from deferred taxation and Km. J,40,000 from provision made under Clause II of Sixth 
Schedule to the Electricity Nuppiy Act, J948. 

f After transferring Ks. 19,000 from Reserve for Income-tax. 


ANALYSIS OF WORKING 



Kurseong Hydro- 

; Mirzapur Elec. 

MozufTerpore 
i Elec. Supply Co., 

: Ltd. 

! 

Muttra Elec. 

Negapatam Elec. 


Electric Co., Ltd. 

| Supply Co., Ltd. 

' Supply Co., Ltd. 

Supply Co., Ltd. 


i Year ( tided 

i 

Year ended 

Year ended 

1 Half-year ended 

Year ended 


31 3-HIM 

i .u-rj-m -j 

31-12-M.l 

i 30-Q-JU33 

31 


Rs. 

Its. 

Rs. 

Its. 

Rs. 

Paid-up Capital 

5,55,698 

4.95,000 

5,82,390 

6,99,850 

4,99.291 

Reserve Funds 

48,389 

3,23,013 

65,062 

91,188 

51,826 

Net Profit 

- 25,149* * * § 

45,994 

1,10,669 

*30.640 

51,4 J 6 

Depreciation 

3,190 

32,495 i 

$82,982 

i 

13,666 

, 48,607 

Taxation 


21,800 ! 

27,000 

23,000 

Amount transferred to : 

Reserve Fund 


i 

1 


50.000 


Other Funds 

2,201 

10,123 1 

7.324 

3,183 

9,700 

Dividend (Ordy.) 


27,500 ! 


20,991 

34,832 

,, Rate % p.a. 


18 


6 

bif 

Carried Forward 

13,633 

+ 19,492 

194,422 

11,381 

1,597 

Units Sold .. 


15,41,241 

25,04,086 

18,71,153 

3,984,587 

Total Consumers 


1,741 

1,531 


6,557 


* After transferring Rh. 2,201 to Contingency Reserve. 

t Includes Hs. 30 being profit on sale of investment, its. ISO forfeiture of unclaimed dividends, Hs. HUH transfer from 

Reserve for Tariffs and Dividend Control, and after paying Hs. 2,047 being sundry adjustment and Hs. 1,070 provision for 
taxation for 1953. 

§ Includes Hs. 3,013 being arrears of depreciation. 

J Includes Hs. 72 being profit on sale of investments and deducting Hs. 1,925 sundry adjustments. 

Tf Includes Hs. 2,700 from Deferred Taxation Deserve and Hs. 1,663 provision for ISnles Tax no longer required. 











ANALYSIS OF WORKING 



Patna Electric 
Supply Co., Ltd. 

Year ended 
31-12-1956 

Saugor Electric 
Supply Co., Ltd. 

Half-year ended 
31-12-1955 

Shahjahanpur 
Elec. Supply Co., 
Ltd. 

Year ended 
30-9-1955 

South Areot 
Electy. Distri¬ 
bution Co., Ltd. 

Year ended 
31-12-1955 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

35,07,380 

3,00,000 

9,10,000 

20,73,800 

Reserve Funds 

18,26,673 

1,34,832 

2,33,793 

21,27,954 

Net Profit 

*3,91,599 

16,167 

50,452 

2,55,348 

Depreciation 

t3,82,847 

9,944 

§55,344 

2,12,692 

Taxation 

67,500 

11,500 

26,000 

.. 

Amount transferred to: 





Reserve Fund 


5.0(H) 



Other Funds 

{2,92,400 

4,062 

Y10,178 

14,576 

Dividend (Ordy.) 

2,63,053 

7,500 

45,500 

1,08,797 

.. Rate % p.a. 

U 

5 

5 

H 

Carried Forward 

1,96,550 

2,248 

||11,613 

$63,359 

Units Sold 

. . 

6,82,701 

23,54,926 

2,10,73,445 

Total Consumers 




10,781 


* Includes Hr. 11,473 credit in respect of previous year Lis. 4,740 unclaimed dividends forfeited and after transferring 
Rs. 1,00,700 Reserve for contingencies. Provision for rebates, Reserve for tariffs and dividend control, Hr. 1,31,694 provision 
and reserve for 1953 and 1954, Rs. 17,255 additional bonus for 1952 and 1954, and Rs. 4,797 sundry adjustments in previous 
year. 

t Includes Hs. 13,160 being arrears of depreciation. 

% Includes Rs. 1,31,694 transferred for the year 1953 and 1954. 

§ Includes Hs. 5,416 being arrears of depreciation. 

*T Rs. 3,778 for contingencies and Rs. 6,400 for Reserve for Deferred Taxation. 

|| Includes Rs. 26,325 received on account of fuel clause adjustments for 1952-53/1953-54, Its. 853 unclaimed divi¬ 
dends forfeited, Rs. 85 sundry adjustments. Rs. 2.8(H) taxation no longer required and after writing off Its. 27,617 value of old 
stock of stores. 

8 After paying Rs. 30,400 being bonus to staff, Hs. 20,000 for writing off unserviceable stores and Rs. 10,000 for 
writing off loan expenses. 


ANALYSIS OF WORKING 



South Madras 
Elec. Supply 
Corpn., Ltd. 

Year ended 

31 3-1950 

Surat Electricity 
Co., Ltd. 

Year ended. 
31-12-1955 

Tata Hydro-Elec. 
Power Supply 
Co., Ltd. 

Year ended. 
30-0 1950 

Tata Power Co. 
Ltd. 

Year ended 
30 0 I960 


Hs. 

Hs. 

Hs. 

Hs. 

Paid-up Capital 

86,(H),(MH) 

60,69,125 

3,29,25,250 

0,02,25,000 

Reserve F unds 

3,66,497 

17,57,692 

58,26,562 

1,46,73.364 

Net Profit. 

5.94,562 

7,63,934 

27,95,640 

65.08,212 

Depreciation 

5,83,3(H) 

3,36,811 

6,22,073 

16,59,302 

Taxation 

1,00,000 

1,02,715 

10,50,000 

22,10,000 

Amount transferred to: 


i 



Reserve Fund 


1 

3,25,000 

6,00,000 

Other Funds 

1,35,887 | 

3,63,186 

3,36,141 

21,00,000 

Dividend (Ordy.) 

2,94,000 

3.66,182 

15,60,000 

32.65,200 

„ Rate % p.a. 

9 1 

7 

71 

71 

Harried Forward 

*7,739 

5,071 

+23,832 

§33,532 

Units Sold. 


3,38,72,758 

{27,13,31,335 

1(71,54,72,339 

Total Consumers 


it,372 


1 


* After paying Rs. 1,00,000 to Staff Gratuity Rs. 14,806 to Charities Reserve. 

t Includes Rs. 1,64,051 tax recovered from dividends on Preference shares, Rs. 1,24,968 surplus taxation provided 
in previous years and deducting Rs. 37,259 being arrears of depreciation Rs. 62,955 writing of intangible assets and Rs. 1,35,686 
to Gratuities Reserve. 

% Includes 56,897,011 thermal units sold. 

§ Includes Rs. 1,71,222 tax recovered from dividends on Preference shares, Rs. 2,73,080 surplus provisions of tax in 

S svious years and deducting Rs. 9,516 arrears of depreciation, Rs. 62,272 writing off intangible assets and Rs. 2,57,670 to 
atuities Reserve. 

Includes 142,242,529 thermal units sold. 
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ANALYSIS OF WORKING 


Supptemeat 




! Upper Ganges 
i Valley Electy. 
Supply Co., Ltd. 

Half -if mr ended 

31 - 12-1955 

Upper Jumna 
Valley Electy. 
Supply Co., Ltd. 

Half-year ended 

?><)-:> m:> 

Untied Provinces j 
Elec. Supply Co.,! 
Ltd. 

Half-year end'd 

•W-9 lx,:, 

Vellore Eleotrlc 
Corpn., Ltd. 

Year ended 
3i:\~ma 



| Rs. 

Rs. 

. Rs. 

Rs. 

Paid-up Capital 


3,90,250 

4,98,750 

50,00.000 

5.25,000 

Reserve Funds 


2,41,843 

5,53,284 

35.82,369 

1.80.679 

Vet Profit. 


* 71,054 

+ 1,30.314 

X 8,62.987 

84,295 

Depreciation 


31,207 

! 29.48) 

2,82.610 

87,727 

Taxation 


27,IKK) 

17,500 


70.000 

\mount transferred t<> : 
Reserve Fund 


27,300 

15,518 

80,000 


Other Funds 


13,861 

86,903 

5,00,046 

6.043 

Dividend (Ordy.) 


29,925 

3 J ,094 

2,80,000 

40.000 

,. Rate % p.a. 


10 

12J 

10 

10 

: Carried Forward 


8,097 

28.289 

80,098 

§ 1.15,068 

Units Sold 


4.214.945 

5.283,394 

3,57,56.720 

1,06,03.388 

Total (’onsumers 





9.050 


* Includes Rs. 3.0(H) transferred from Deferred Taxation liability und Rs. 5,000 from provision made under a el. 
r Include* Rs. 11,500 transferred from provision for Deferred Income-tax liability account. 

I Includes Rs. 90,000 transferred from Inferred Taxation Reserve. 

$ Includes Rs. 33.222 being refund of tax and Rs. 1.004 tax deducted from dividends mi Preference share*. 


ENGINEERING 

ANALYSIS OF WORKING 



Alcock, 

Ashdown & Co., 
Ltd. 

Brltlsh-lndia 
Elec. Construction 
Co., Ltd. 

Bridge ds Root 
Co. (India), Ltd. 

Burn dr Co., 
Ltd. 

Brunton & Co. 
(Engineers), Ltd. 


Year ended 

Half-year ended 

Half-year ended 

Half-year ended 

Year ended 


31-12-1953 

31-12-1955 

31-12-1955 

30-4 1956 

31 12-1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capita] 

33,42,200 

5,00,000 

12,00,000 

1,12,00,000 

11,25,000 

Reserve Funds 

44,70,862 

1,06,358 

17,55,000 

| * * * § 1,30,96,539 

36,756 

Net Profit 

4,68,682 

91,780 

3.25,556 

| + 55,08.823 

46,602 

Depreciation 

3,20,746 

23,540 

57,226 

j 12,41,924 

26,318 

Taxation 

Amount transferred to: 

4,75,000 | 


2,90,692 

j 40,00,000 


Reserve Fund 

Other Funds 

72,287 


2,00,000 

i 

: X 36,31,539 


Dividend (Ordy.) 

4, lY,776 


90,000 

16,80,000 


„ Rate % p.a. 

12J 

1 ,, 

15 

20 

§134 

Carried Forward 

1 1,14,340 

5,26,929 

1,51,297 

1.12.719 


* Includes Rs. 67,25,000 Reserve for works. Reconstruction and Expansion, Rs. 23,17,000 Reserve for Taxation 
Contingency, Rs, 5,14,539 Development Rebate, Its. 18,00,000 Reserve for Salem Project. 

t Includes Rs. 11,08,020 being provision of previous years no longer required and profit on sale of investments and 
old vehicles. 

X Rs. 2,67,000 for Taxation Contingency, Rs. 5,14,539 for Development Rebate, Rs. 10,30,000 Reserve for works, 
Reconstruction and Expansion, Rs. 18,00,000 for Salem Project. 

§ After transferring Rs. 13,144 from General Reserve and Rs. 30,000 from Income-tax Reserve and after paying 
Rs. 22,500 being Preference Dividend. 
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1 

HtaA 

Ltd. 

Year ended 
31-12-]95 r i 

HtaAust&n Motors 

Ltd. 

Year ended 
31-3-1950 

^ydwabad 
Construction Co., 
Ltd. 

Year ended 
31-12-1955 

Indian 

Galvanizing Co. 
(1926), Ltd. 

Year ended 

31-12 mo 

| Indian Iron & 

: Steel Co., Ltd. 

Year ended 
\ 31-3-1930 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

42,(56,000 

4,96,13,250 

39,36,986 

39,77,040 

7,88,32,480 

Reserve Funds 

9,52,000 


11,06,117 

7,65.000 

ll,57,20,(>79 

Net Profit 

6,02,551 

; 9,96,577 

2,18,253 

i 4,79,903 

2,69,16,229 

Depreciation 

7,82,000 

37,35,822 

52,415 

3,12,983 

j 1,20,00,000 

Taxation 

4,98,(KK) 


1,62,500 

66,798 

[ 2,88,00,000 

Amount transferred to: 

Reserve Fund 

l,50,(HH) 

i 


1 

75.0(H) 

85,00,000 

Other Funds 

1,00,000 

* 9,00,000 

14,500 


2,18,97,838 

Dividend (Ordy.) 

i 3,01,790 


l ,35,000 

3,69.459 

51,83,708 

,, Rate % p.a. 

1 10 


41 

10 

10 

Carried Forward 

I 38,602 

i 

6,16,062 

! 610 

41,267 

4,49,314 


♦ Provision for contingencies. 


ANALYSIS OF WORKING 



Indian Steel 
Rolling Mills 
Ltd. 

Year ended 
31-12 mo 

Jaipur Metals & 
Electricals Ltd. 

Year ended 
31-12 1933 

Jay Engineering 
Works Ltd. 

Year ended 
31-3-1956 

Jost's Engineering 
Co., Ltd. 

Year ended 
31-3-1950 

Kamani Engn. 
Corpn. Ltd. 

Year ended 
30-9-1955 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

23,82,682 

21.32,300 

40,50,000 

6,00,000 

59,96,250 

Reserve Funds 

1,97,500 

2,92,951 

34,20,711 

4,55,000 

2,69,958 

Net Profit .. 

1,78,025 

2,27,006 

17,91,497 

47,291 1 

2,20,883 

Depreciation 

43,544 

1,73,723 

11,34,000 

7,263 

3,21,296 

Taxation 

1,20,000 

1,15,000 

9,35,000 

3,000 

Amount transferred to: 

Reserve Fund 

14,00,000 


Other Funds 

32,500 

1,50,000 


10,000 

Dividend (Ordy.) 

1,03,391 

45,292 

4,05,000 

48,000 

„ Rate % p.a. 

Carried Forward 

7.'. 

4 

10 

8 


1,04,196 ! 

! 

454 

6,914 

1,598 

♦1*6,007 


* After paying Its. 1,65,000 being preference dividend for 1953 and 1954, 
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Supplement 


ANALYSIS OF WORKING 


j Kirloskar Oil 

1 Engines Ltd. ; 

■ Year ended 

I 31-3-1056 | 

Kumardhubi 
Engineering 
Works Ltd. 

Year ended 
30-11-1053 

Larsen & Toubro 
Ltd. 

Year ended 
31-3-1056 

Machinery 
Manufacturers 
Corpn. Ltd. 

Year ended 
31-3-1956 


K, 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

24,08,115 

27,30,000 

55,00,000 

78,70,925 

Reserve Funds 

2,05,364 

43,12,118 

0,00,000 


Net Profit .. 

7,40,897 

3,97,345 

7,71,115 

! 1,13,800 

Depreciation 

2,04,595 

2,61,730 

i 2,25,040 

5:9,27,950 

Taxation 


2,00,527 

| 5,80,000 


Amount transferred to : 



! 

i 

Reserve Fund 

1,00,000 

25,000 

| 4,00,000 


(Ither Funds 


93,421 



Dividend (Only.) .. .. .. .. j 

i J ,44,500 

2,55,000 

*3,02,500 


,, Rate % p.a. 

! o ! 

Ifiif 

10 

! 

Carried Forward .. .. .. .. ! 

32,055 i 

21,425 

; f28,740 

i 24,25,610$ 


* Includes dividend on new shares. 

t Includes Rs. 1,50,000 being excess provision for taxes in previous years, 
t For 1952-53 and from 1 -4 1953 to 30 9-1953. 

§ After paying Us. 05,890 being preference dividend and crediting Hs. 0,390 Reserve for Passage and Furlough no 
longer required and Us. 14,190 adjustment in respect of previous years. 


ANALYSIS OF WORKING 






National 

Machinery Manu¬ 
facturers Ltd. 

Saran Engineering 
Co., Ltd. 

Tata Iron & 
Steel Co., Ltd. 

i 

i Textool Company 
Ltd. 





Year ended 

Year ended 

Year ended. 

Year ended 





31-12-1055 

31-31056 

31-3 1056 

301-1056 





Rs. 

Rs. 

Rs. 

i 

Hs. 

Paid-up Capital 




2,52,40,000 

6,00,000 

17.33,96,013 

10,00,000 

Reserve Funds 




5,46,921 

14.71,55,536 

8,00.000 

Net Profit 




14,45,108 

1,08,352 

5,81,44,872 

7,06.605 

Depreciation 




12,36,300 

2,00,000 

2,39,49,458 

1 ‘ 3,04,997 

Taxation 

Amount transferred to: 





(50,000 

3,45,00,000 

6,00,000 

Reserve Fund 







2,00,000 

Other Funds 





75,000 

t5,97,76,557 

3,00,000 

Dividend (Ordy.) 

,> Rate % p.a. 





37,500 

1,34,92,500 

n 

1,40,770 

15 

Carried Forward 




*61,343 

9,264 

J4,04,945 

70,570 


* After writing off 58,445 being Preliminary expenses. 

f Inoludes Hs. 3,28,38,020 being provision for Plant Rehabilitations and Development, Rs .78,00,000 for Development 
Reserve and Rs. 1,91,37,937 for Dividend Reserve. Dividend paid out of Dividend Reserve. 

{ Inoludes Ils. 14,84,082 being tax recovered from dividends on Preference shares (1954- 55). 




























2126 


INSURANCE 

ANALYSIS OF WORKING 

Year ended 31st per. 1955 



I 

I Anand Insurance 

I Co., Ltd. 

1 

i 

i Concord of India 
! Insurance Co., 
Ltd. 

New Great 
Insurance Co. of 
India Ltd. 

Standard General 
Assurance Co., 
Ltd. 

Sterling General 
Insurance Co., 
Ltd. 


Rs. 

1. 

Rs. 

' ' 

Rs. 

Rs. 

Rk. 

Paid-up Capital 

10,00.000 

13,50,000 

20,00.000 

8,00,000 

13,42,250 

Reserve Funds 

30,000 

6,25,000 

1,82.398 

20.000 

1,06,563 

Insurance Funds 

3,05,085 

32,19,506 

37,01,779 

12.24,133 

14.18,450 

Investments 

5.96,747 

53,56,626 

62,29.333 

19,65,774 

5.64,158 

Net Profit 

1 51,444 

2,80,920 

1,53,717 

70,426 

86,602 

Depreciation 


58,791 j 

• • i 


15,000 

Taxation 


2,20.000 

80,000 

33.500 

Amount transferred to : 






Reserve Fund 




! 


Other Funds 

8,500 




38,823 

Dividend (Only.) 


! 2,70,000 

1,50.000 | 


37.268 

„ Rate % p.a. .. | 


; io 

7* l 


3 

Carried Forward .. .. i 

7,031 

1 1.32,339 

36,579 

*15,803 ; 

+2,012 

Total Premium 

| 7,06,467 

53,16,095 

58,02,713 i 

20,70.749 | 

35,46,119 

Total Claims Paid 

3,42,398 

24.93,993 

33,51,939 j 

10,60.293 i 

18.49,814 


* After writing off Rs. 57,666 for bad debts. 

f After paying Rh. 8,370 being bonus to staff, Rs. 5,000 to Staff Gratuity Fund. 


ANALYSIS OF WORKING 


Year ended 31st Pec. 1955 



United India 
Fire & General 
Insurance Co., 
Ltd. 

United India 
Life Assurance 
Co., Ltd. 

Universal Fire & 
General Insurance 
Co., Ltd. 

Vanguard Fire & 
General Insurance 
Co., Ltd. 

Vulcan Insurance 
Co., Ltd. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

9,99,997 

1,60,200 

6.89,920 

23,11,355 

15.99,270 

Reserve Funds 

4,28,399 

8,93,032 

1,62,858 

1,10,240 

10,000 

Insurance Funds 

18,09,458 

9,44,45,977 

13,90,441 

2,25,974 

22,85,246 

Investments 

13,73,070 

6,96,34,838 

7,53,937 

8,32,656 

Net Profit 

1,63,116 

1,66,456 

1,04,345 

1,28,470 

Depreciation 

1,00,616 


24,733 

Taxation 

80,000 


60,000 

48,273 

*5,60,000 

Amount transferred to: 

Reserve Fund 

25,000 


30,000 

50,000 

Other Funds 

40,000 



49,500 

Dividend (Ordy.) 

62,500 


1.03,488 


1,91,509 

„ Rate % p.a. 

6* 

• • 

15 

6 

12* 

Carried Forward 

14,153 

t , 

32,968 

# , 

38,775 

Total Premium 

24,84,740 

1,46,78,920 

26,50,882 

5,49,412 

32,04,151 

Total Claims Paid 

12,35,293 

49,80,797 

11,26,927 

2,64,499 

11,47,087 


* For 1055-56 and 1956-57. 
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Supplement 


INVESTMENT TRUST 

ANALYSIS OF WORKING 



Clive Row 
Investment 
Holding Co., 
Ltd. 

Year ended 
31-3-1956 

General Investment & Trust Co., Ltd. 

1 

Half-year ende.d\Half-year ended\Half-ye.ar ended 
31-8-1955 1 29-2-1936 | 31-8-1956 ) 

Gujarat Invest¬ 
ment Trust 
Ltd. 

Year ended 

30 6 1956 

Industrial 
Finance Corpn. 
of India Ltd. 

Year ended 
30-6-7956 


Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

1,88,80,000 

4,25,000 

4,25,000 

4,25,000 

2,50,000 

5,00,00,000 

Reserve Funds .. 

17,84,264 

87,892 

47,893 

47,893 

73,640 

61,68,225 

Net Profit 

21,22.061 

34,446 

*22,937 

14,135 

i 1.328 

! $10,18,431 

1 

Taxation .. 

Amount transferred to: 

10.70,000 

11,255 

3,707 

4,249 

J 

Reserve Fund 


10,000 



| 


Other Funds 


10,000 

10,000 


i 

i !! 

Dividend (Ordy.) 

19,08,500 

8,438 

8.438 

+5,025 


: 1[11.25,000 

,, Rate % p.a. 

13* 

n 

Ik 

2i 


j ' 2J 

Carried Forward 

12,76,052 

8,851 

8,037 

12,435 

tV.643 

10,18,431 


* Includes Rs. 18,07# being profit on sale of investments. 

f Interim only. Accounts will be closed from 1st March 1956 to 28th February 1957. 
} After transferring Rs. 10,745 from Investment Reserve. 

$ After providing Rs. 2,25,000 Reserve for Doubtful Debts. 

*f Subsidy from flovcrmnont. 


ANALYSIS OF WORKING 





New India 

Pakistan 

Prudential 


Investment & Finance Co., Ltd. 

Investment 

Industrial Finance 

Investment Trail 




Corpn., Ltd. 

Corporation 

Ltd. 


Half-year ended 

Half-year ended 

Year ended 

Year ended 

Year ended 


29-2-1956 

31-8-1956 

31-12-1955 

30-6-1956 

31-12-1954 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

9,00,000 

0,00,000 

23,32,100 

2,00,00,000 

2,09,400 

Reserve Funds 

2,16,228 

2,16,228 

7,52,391 

4,00,000 

7,631 

Net Profit 

50,031 

35,037 

2,94,149 

7,33,893 

17 

Taxation 

Amount transferred to : 

7,425 

15,964 

2,50,000 

5,85,000 

• • 

Reserve Funds 


i 

1,60,000 

1,00,000 

.. 

Other Funds 

20,000 

18,750 

m 9 

85,000 

.. 

Dividend (Ordy.) 

*12,500 

1,10,580 

5,50,000 

.. 

„ Rate % p.a. 

Carried Forward 

n 

9,746 

2* 

f27,885 

5 

40,677 

2* 

2,338 

130 


* Interim only. Accounts will be closed from 1st March 1956 to 28th February 1957. 
t Includes Rs. 22 Sundry Receipts and Rs. 5,000 taxation provision no longer required. 












Supplement 


2128 

JUTE 

ANALYSIS OF WORKING 



Agarpara Co. 

, Ltd. 

Alexandra 
Jute Mills Ltd. 

Alliance Jute 
Mills Co.. Ltd. 

Anglo-India Jute 
Mills Co., Ltd. 

1 

Half-year ended | 

Year ended 

Half-year ended. 

Half-year ended 

Half-year ended 

1 

1 

so o loss I 


31 12 10SS 

31 1210SS 

31 3 1036 

! 

- ! 

Its. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. .. j 

70,00,000 I 

70,00,000 

15.00,000 

45,00,000 

80,20,700 

Reserve Funds .. .. i 

49 ,:>o.ooo j 

47,00,000 j 

10.25,000 

6,25,000 ! 

60.00,000 

Net Profit .. .. | 

—6,56,023 

— 1,22.220 ! 

+71,584 | 

—2,73.565$ 1 

1.18.843 

Depreciation 

1.22.630 

1.34,483 ! 

50,100 

1,03.000 j 

.1,25.000 

Taxat ion .. .. 


1 




Amount transferred to : 

Reserve Fund 

! 





Other Funds 



75,000 i 

, 


Dividend (Ordy.) 

1.50,000 | 

1,50.000 ! 

30.000 

! 

1.72.224 

„ Rate % p.a. 

.1 

i 



7 

Carried Forward 

*67,302 

+20,600 

1.38,320 

«23 ,103 i 

82,30.102 

Profit per Loom 

--740 

1 

—130 

101 1 

i,a i 

46-4 


* After adding Rs. 05,881 being profit on sales of Investments, Rs. 1,02,042 Refund of Duty and Rs. ft,00,000 front 
General Reserve. 

+ After transferring Rs. 2,.10.000 from General Re.-erve and Rs. 10,707 being forfeited dividend. 

} Includes Rs. .1,174 being profit on sale of machinery and Rs. 00,000 being provision for possible loss on forward 
contracts written back. 

§ After writing back Rs. 01.000 being provision for possible loss on forward contracts. 

*! Includes Rs. 4,25,000 from Reserve Account, Rs. 7,083 refund of tax, Rs. 30,000 Workers' |\F. excess in previous 
half-years and Rs. 1,080 over provision of liability written hack and after pacing preference dividend and sales tax Rs. 1.71.284 
relating to previous periods. 

8 After transferring Rs. 3.00,000 from Gontingcncies Reserve. 


ANALYSIS OF WORKING 



Auckland 

Bally Jute Co., 

Barnagore Jute 

Champdany 

Chitavalsah Jute 


Jute Co., Ltd. 

Ltd. 

Factory Co., Ltd. 

Jute Co., Ltd. 

Mills Co., Ltd. 


Half-war ended 

Half-year ended 

Year ended. 

Half-year ended 

Half-y* * * § nr endtd 


31 3 103C, 

31 3 1036 

31-3-1036 

31 3 1036 

31 12 JOSS 


Rs. 

Rs. 

£ 

Rs. 

Rs. 

Paid-up Capital 

65,00,000 

40,00,000 

475,000 

.‘9.16,400 

35,15,000 

Reserve Fluids 

42,55,243 

21,50,000 

609,932 

9.1.49,238 

31,00,000 

NeT. Profit 

56,662 

! to8,i>26 

— 171,444 

| —1.80,3.19 

3,08,065 

Depreciation 

! 3,07,088 

50,0(H) 

44,824 

4,30,139 

70,400 

Taxation 


.. 

750 


2,50,000 

Amount transferred to : 

Reserve Fund .. 

i 

1 • ■ ; 

: 

i 

12,97,734 

Other Funds 




! 

1 ,00,000 

Dividend (Ordy.) 

40,000 



1,18,328 j 

1,88,438 

,, Rate % p.a. 

•> i 



4 

12.! 

Carried Forward 

*11.377 

103,302 

—13,690$ 


1,32,949 

Profit per Loom 

70 j 

0! 

1 

—91 

— 129 

616 


* After adding Rs. 0,870 being amount written hack from provision for taxation anil Rs. 40,000 from General Reserve, 

t Before providing for depreciation. 

X Includes Rs. 11,427 being interest received on advances and Rs. 1,00,000 transferred from General Reserve and 
after paying Rs. 70,000 being dividend on Preference shares, 

§ After crediting £106,140 being profits on sale of Investments and debiting £7,500 being purchase of annuity and 
5,750 being dividend on Preference shares. 

7 After transferring Rs. 14,84,926 from Rehabilitation Reserve. 
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ANALYSIS OF WORKING 

j ^ -- 

Empire | Fort William Ganges MIg. Co., Gondalpara Mill. 
Jute Co., Ltd. Jute Co., Ltd. Ltd. Ltd. 

Half-year t tid'd Half-year ended Half y H n ended 1 Year ended 

31 12-1U33 313 VMi ! 31 3 I Mi j 31 1-j-toM 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

16,49,200 

25,00.000 

31,00,000 

90,32,100 

10,80,000 

Reserve Funds 

4 5,89,3 i 8 

25,50,000 

13,00,000 


28,00,000 

Net Profit 

2.22.841 

1,44,300 

4,35,579 

-3.93,812 j 

3,21,823t 

Depreciation 

1,14.537 

05,200 

1,00,143 

2.08,000 ! 

1,00,000 

Taxation 

Amount transferred to : 


32,000 

40,000 



Reserve Fund 

Other Funds 


1,00,000 

2,25,000 



Dividend (Ordv.) 


75.000 ! 

1.57,500 



,, Rate % p.a. 


10 

15 



Carried Forward 

2,20,845 

78.204 

1.34,822 

• 2.07.452* * * § 

— 3,95,916 

Profit, per Loom 

291 

i 

289 

430 

230 

-530 


* After crediting lls, 41,028 being refund of I.T. for 1049 50 and 1050 51. 
t IVIore providing lor depreciation. 


ANALYSIS OF WORKING 


| j 

Gourepore Co., Hastings Mill Hooghly ; Howrah ! Hukumchand 

Ltd. Ltd. Mills Co. t Ltd. i Mills Co., Ltd. : Jute Mills Ltd. 

Half-year ended Year ended | Year ended j Half-year ended Year ended 

3H3-1M> 313 lU'id j 31 3 IMi 313 I Mi ' 31 3 /Mi 


Rs. Rs. Ks. Rs. | Rs. 

50,50.000 65,00,000 28,50,000 91,87,500 | 92,50, (KM) 

20.30,000 57.37.042 15,15,181 47.25,795 I 27,75,899 

14,204 12,02,003 | f3,78,777 —98,491 i 18,77,019 

1,05,000 .>,49,708 ! 1,00,000 3,00,000 2,35.022 

2,30,000 1,51,388 8,00,000 


9,00,000 39.030 j 1 2,00,000 

00,000 2,00,000 2,10,000 | 1,04,003 14,00,000 

5 5 I2J | 5 26f 

*25.195 3,40,348 44.548 i +57,035 §1,18,935 

10-2 J.17I 520 | 80 820 

* After crediting Rs. 509 being dividends forfeited, Rs. 1,00,000 transferred front Dividend Equalisation Reserve and 
debiting Rs. 30 dividends forfeited paid, Rs. 335 Pakistan P.P.T. in previous period, Rs. 6,975 being Directors Commission. 

t Includes Rs. 2,843 being rebate on Foodstuffs and Rs. 52,500 being depreciation over provided in previous years 
now written back. 

J After transferring Rs. 3,00,000 from Machinery Renewal Reserve and Rs. 1,00,000 from General Reserve. 

§ Includes Rs. 2,154 being ami Mints previously written off realised. 


i 

I 

i 


Paid-up (’apits I 
Reserve Funds 

Net Profit 

Depreciation 

Taxation 

Amount transferred to : 
Reserve Fund 
Other Funds 
Dividend (Only.) 

„ Rate % p.n. 
Carried Forward 
Profit per Loom 



' Dalhousie 
I Jute Co., Ltd. 

I Half-year ended 
31 3 IMi 
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ANALYSIS OF WORKING 



India Jute Co., 
Ltd. 

Half-year ended 
31-3-M6 

Kelvin Jute Co., 
Ltd. 

Half-year ended 
| 31-12-1955 

Kinnison Jute 
M11U Co., Ltd. 

Half-year ended 

31-3-1956 

Lansdowne 
Jute Co., Ltd. 

Half-year ended 
31-3-1956 

Lawrence 

Jute Co., Ltd. 

Half-year ended 
31-3-1956 


Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Paid-up Capital 

87,30,000 

31,00,000 

63,00,000 

39,48,000 

43,00,000 

Reserve Funds 

16,54,203 

46,00,000 

1,07,60,076 

30,14,866 

55,11,622 

Net Profit 

5,74,200 

t4,00,495 

4,22,627+ 

—2,68,426 

-1,35,944 

Depreciation 

Taxation 

Amount transferred to : 

1,85,341 

1,66,400 

3,39,631 

77.785 

48.912 


1,30,000 

2,40,000 



Reserve Fund 



1,50,000 



Other Funds 


2,50,000 

1,87.(KM) ! 



Dividend (Ordy.) 

3,26,250 

1,57,500 

2,87,946 



„ Rate % p.a. 

H 

15 

i 1-’ 



Carried Forward 

*2.57,287 

U 0,851 

i $4J,637 

- 2.12,710*' 

*3,793 

Profit per Loom 

534 

i 

570 

! - 338 1 

i 1 

-2x8 

—281 


* Includes Rs. 2*416 being items relating to previous half-years. 

f includes Its. 6,162 being profit on Jute sold, Its. 5,315 profit on sale of Machinery and Rs, 2,851 profit on sale of 
Motor Lorry. 

X After providing Rs. 67,000 Reserve for Taxation (Vmfcingencies and Rs. 1,20,000 for Development Rebate Reserve. 
§ Adding Rs. 8,0f,000 being requisitioning claim realised and Rs. 07,000 from provision for Taxation. 

If After writing back Rs. 45,000 from Provision for Taxation. 

% Includes Rs. 2,583 being refund of taxes, Rs. 1,20,(KM) froiil (Equalisation of |)i\idends Reserve and Rs. 60,000 
from General Reserve, 


ANALYSIS OF WORKING 



Megna 

Mills Co., Ltd. 

Half-year ended 
31-3-1956 

Ntlhsti Jute 
Mill* Co., Ltd. 

Half-year ended 
31-3-me 

Nellimarla Jute 
Mills Co., Ltd. 

Half-year ended 
31-12-1955 

Northbrook 
Jute Co., Ltd. 

Half-year ended 
31-3-1956 

Nuddea 

Mills Co., Ltd. 

Half-year ended 
31-3-1956 


Kb. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

81,65,260 

47,48,000 

31,25,000 

31.70,880 

66,79,500 

Reserve Funds 

25,03,612 

38,06,782 

26,25,000 

31,32,664 

22,00,000 

Net Profit 

4,55,367 

j —1,62,423 

12,85,755 

3,91,416 

—4,02,780 

'Depreciation 

2,74,665 

, 2,67,166 

30,800 

2,82,363 

2,16,000 

Taxation 


, . 

1,95,000 

3,00,000 

, # 

Amount transferred to: 






Reserve Fund 


i 



# 9 

Other Funds .. j 


i 

1,75,000 

75,000 

' # # 

Dividend (Ordy.) 

3,06,195 

i 

1,31,250 

2,51,912 

f 9 

„ Rate % p.a. 

7* 

1 

10 

30 

# m 

Carried Forward 

*1,64,942 

—3,09,11 If 

1,08,257 

70,116 

|17,000 

Profit per Loom 

452 

| —199 

904 

690 

•• 


* Includes Rs. 5,156 being items relating to previous half-years, 
t After deducting Rs. 1,72,751 being refund on Income-tax. 

% Includes Rs. 8,398 profit on sale of Motor Car and Rs. 7,650 being profit on differences on Gunny Contracts. 
$ After transferring Rs. 4,50,000 from General Reserve and Rs. 1,516 unclaimed dividends forfeited. 
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ANALYSIS OF WORKING 


Supplement 



Presidency Jute 
Mills Co., Ltd. 

Half-year ended 

31 - 12-1955 

Reliance Jute 
Mills Co., Ltd. 

Half-year ended 

3i-3-me 

Samnuggur Jute 
Factory Co., Ltd. 

Year ended 

3 1 - 12 - ms 

Soorah Jute 
MUb Co., Ltd. 

Year ended 
■V 12-7955 

Standard 

Jute Co., Ltd. 

Half-year ended 
31-3-1950 


Us. 

Rs. 

£ 

Rs. 

Rs. 

Paid-up Capital 

25.00,000 

60,50,000 

750,000 

24,00,000 

34.19,600 

Reserve Funds 

0,28,400 

1,50,000 

459,709 

11,25,000 

42,45,236 

Net Profit 

*17,004 

—6,62,661 

—9,130 

1,61,398 

—2,11,836 

Depreciation 

89,900 

.. 

*6,191 

7,56,701 

2,04,770 

Taxation 

Amount transferred to: 

21,000 


1,36,000 

• • 

Reserve Fund 





. . 

Other Funds 




45,000 


Dividend (Ordy.) 

62,500 


10,330 

2,10,000 


„ Rate % p.a. 

5 

. . 

3 

15 


Carried Forward 

51,595 

- 11,72,341 

58,994 

3,156 

—4,87,127 

Profit per Loom 

44 

—510 

—4*5 

402 

—326 


* Include* Rs. 5,207 being profit on sale of Motor Car. 


ANALYSIS OF WORKING 



Tttaghur Jute 

Union Jute Co., 

Victoria 

Waverley Jute 


Factory Co., Ltd. 

Ltd. 

Jute Co., Ltd. 

Mills Co., Ltd. 


Year ended 

Half-year ended 

Year end<d 

Half-year ended 


31-12-1955 

31-3-1956 

31-12-1955 

31-12-1955 


£ 

Rs. 

£ 

Rs. 

Paid-up Capital 

750,<XK) 

41,98,600 

550,000 

10,00,000 

Reaerve Fund* 

393,524 

86,85,302 

173,689 

6,85,000 

Net Profit 

—11,243 

—59,206 

—5,240 

1 —1,25,638 

Depreciation 

.. 

2,56,264 


j 20,250 

Taxation 

14,306 

*10,000 

8,989 


Amount transferred to: 


i 

I 



Reserve Fund 





Other Funds 





Dividend (Ordy.) 

10*350 

35,978 ! 

6,900 

15,625 

„ Rate % p.a. 

3 

2 ! 

3 l 

12J 

(yarned Forward 

83,548 

118,334 

80,501 

14,518 

Profit per Loom 

—6 

—46 

—4 

—270 


* In jwqpeot of previous years. 

t After transferring Rs. 1,30,000 from (General Reserve. 
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MANAGING AGENTS 

ANALYSIS Of WORKING 


Y*ar rnd d 31st December 1066 


Balmer J 

Lawrie & Co., i 
Ltd. I 


Rs. 


Duncan Bros. & Hoare Miller & 
Co., Ltd. | Co., Ltd. 


Rs. 


Ks. 


Paid-up Capital 
Reserve Funds 
Net Profit 
Depreciation 
Taxation 

Amount transferred to 
Reserve Fund 
Other Funds 
Dividend (Ordy.) 

,, Rate % p.a. 
Carried Forward 


SO,01.400 
r» 1,50,000 
19,77,587 
3,21,017 
12,34,505 

19,77,587 

10,1*0,175 

121 

5,03,129 


1,35,00,000 

80,00,000 

19,01,804 

1,17,544 

24,50,000 

5,00,000 

7,50,000 

9,90,000 

II 

*4,79,914 


35,20,000 
20 , 00,000 
2,05,330 
1,.52,208 
t40,122 

1,00,000 


11,33,070 


* Includes Its. 21,108 transfer from reserv 
of Investments, 
t In respect of previous years. 

{ After deducting Ks. 40,122 being luxation in respect of previous years. 


e for doubtful debts, Ks. 093 registration charges and Ks. 5,48,129 surplus 


ANALYSIS OF WORKING 







Jardine 

Parry & Co., 

A. V. Thomas it 






Henderson Ltd. 

Ltd. 

Co., Ltd. 






Year ended 

Year ended 

Year ended 






31-3- mo 

31 - 12-1035 

31 - 12-1063 






Ks. 

Rs. 

Rs. 

Paid-up Capital 





2.50,00,000 

70,00,000 

3,(56,300 

Reserve Funds 





57,00,000 

32,59,000 

4,18,611 

Net Profit. 





19,34,445 

11,12,361 

1,11,278 

Depreciation 





1,31,870 

3,20,392 

36,401 

Taxation 

Amount, transferred to : 





11,90,000 

9,57,647 

1,00,000 

Reserve Fund 

Other Funds 





2,( X ),000 

3,42,107 

75,000 

Dividend (Ordy.) 





15,00,000 

6,00,000 

23,510 

„ Rate % p.a. 





7 } 

15 

10 

Carried Forward 





*5,11,852 

f2,22,0°4 

19,157 


* Includes Rs. 10,113 being dividends forfeited. 

t After transferring Rs. 11,000 from Capital Reserve excess amount transferred on 31-12-1954 in respect of tax 
relief resulting from Development Rebate. 
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MINING & CHEMICALS 

ANALYSIS OF WORKING 


Bisra Stone Lime Co., Ltd. 


Central Provinces 
Manganese Ore Co., Ltd. 



Half-year willed 

Half-yuir ended \ Year ended 

Year ended 


30-9-1955 

J] 3 Jim 31-12-1951 

31-12-1955 


Rs. 

i 

Rs. £ 

£ 

Paid-up Capital 

10,00,000 

10,00,000 { 1,500,000 

1,500,000 

Reserve Funds 

26,53,750 

27,63,242 1 849,378 

999,378 

Net Profit 

*4,09,533 

3,22,558 i 899.284 

648,163 

Depreciation .. .. .. . 

41,405 

43.S55 ! 97,251 

129,428 

Taxation 

1*3,82,243 

2,25,000 j 1,285,000 ! 

931,000 

Amount transferred to: 

l 

1 i 

1 


Reserve Fund 

i 

150,000 

150,000 

Other Funds .. .. .. 

3,06,486 ! 

2,51,200 ! 125,000 

40,000 

Dividend (Only.) .. .. .. . j 

| 87,500 | 

87,500 i 625,000 

525,000 

„ Rate % p.a. 

: 171 ! 

»J 1 41S 

35 

Carried Forward .. .. .. .. j 

| 24,689 

20,179 i 228,790 

! 

257,130 


* After transferring Rn. 1,12,24:1 from Capital Reserve hiu! Rs. 20,000 being provision for leave wages no longer 
required and sundry adjustments. 

t Includes Rs. 1.12,243 for the previous half-year. 


ANALYSIS OF WORKING 



Champion Ree 
India Ltd. St 
Gold Mines of In 

Ypnr ended 
31-12 1955 

Gold Mines of 
Champion Reef 
dia (K.G.F.) Ltd. 

Year ended 
31-12-1955 

Dhrangadhra 
Chemical Works 
Ltd. 

Year ended 
31-3-1956 

Fertilisers St 
Chemicals 
(Travancore) Ltd. 

Year ended 
31-12-1955 

Indian Copper 
Corporation Ltd. 

Year ended 
31-12-1955 


(Holding C<>.) 

£ 

(X.U.K Co.) 
Its. 

Rs. 

Rs. 

i 

£, 

Paid-up Capital 

325,000 

43,33,400 

74,84,900 

3.45,97,740 

914,200 

Reserve Funds 

88,620 

,. 

41,82,500 

27,231 

1,455,500 

Gold Sules .. 

,. 

1,46,99,734 

Net Profit 

454 

3,64,040 

25,47,733 

13,97,437 

617,778 

Depreciation 

.. 

2,00,000 

26,51,287 

175,000 

Taxation 

401 


1,50,000 

$682,026 

Amount transferred to: 

Reserve Fund 



20,00,000 


200,000 

Other Funds 


,. 


Dividend (Ordy.) 


, t 

*3,80,370 


411,390 

Rate % p.a. 



9 


45 

Ore Milled (Tons) 


172,074 

# # 



Gold obtained 


61,394 

9 m 


9 # 

Price obtained (per oz.) 


251-11-1 



, # 

Ore Reserve (Tons) .. 

Average Assay Value (per ton) 
milled (dwt.) 


759,128 



0 # 


7-09 




Carried Forward 

l’,046 

60,827 

tl,lV,234 

—30.09,441 

117,083 


* Paid out of Dividend Equalisation Fund. 

t After providing Rs. 3,74,095 being provision for bonus for 1951-52, increase in dearness allowance from 1-10-1954 
\ to 31-3-1950 and l\ F. contributions and Rs. 50,296 for writing off commissions and/or brokerage paid on issue of new shares. 
$ Includes £1,304 being taxations in respect of prior years. 

K-133 
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ANALYSIS OF WORKING 



Kumardhubi Fire- Mysore Chemicals 
Clay & Silica ! & Fertilisers 
Works Ltd. Ltd. 

Yeetr ended | Year ended 

3 i-i2-mas 31 - 3 -me 

Mysore Gold 
Mining Co. 
(K.G.F.) Ltd. 

Year ended 
31-12-1955 

Nundydroog Mines Ltd. 

! i 

j Year ended j Year ended 
\ 31-12-1955 | 31 12-1955 






(Holding Co.) 

, (K.G.F. Co.) 



]$s. ; 

Rs. 

Rs. 

; * 

Rs. 

Raid-up Capital 


21,00,000 

24,81,220 

81,33,400 

283,000 

37,73,40c 

Reserve Funds 


17.91,423 

6,88,000 

19,64,976 

87,779 

.. 

Gold Sales 


i 

* * 




1,68,06,927 

Net Profit 


*5,37,802 ! 

1,15,666 

—2,72,855 

29,382 

20,82,023 

Depreciation 

Taxation 


1,42,815 ! 

1,27,013 



12,20,013 


3,30,311 

54,801 


8,361 

13,17,765 

Amount transferred to 


i 





Reserve Fund 


1,30,000 i 





Other Funds 


1,45,000 j 





Dividend (Ordv.) 

.. 

2,25,000 ; 

1,24,1 Mil 


21,225 

3,77,340 

,, Rate % p.a. 


15 i 

5 


7A 

10 

Ore Milled (Tons) 






212,955 

Gold obtained 

* * 1 

j j i 



| 

68,688 

Price obtained (per ok.) 






251-13-9 

Ore Reserve (Tons) 


• * 1 

i 

i 


1,027,578 

Average Assay Value 

(per ton) I 

! 

! 




milled (dwt.) 


! 




045 

Carried Forward 


1 49,404 j 

5,485 

1 

$4 / s i 



* Includes Us. 10,516 and Rs. 087 being profit on side of Brick Shed and Motor Car. 

t Includes Rh. J.000 Reserve against doubtful debts writton back and Rs. 940 paid being Orissa Sales Tux. 
} Loss carried to Reserve Fund. 

$ After transferring £11,181 from General Reserve. 


ANALYSIS OF WORKING 



i Orissa Minerals 
Development Co., 
Ltd. 

Half-year ended 

31-12-1935 

Punjab 
Minerals Co., 
Ltd. 

Vear ended 
30-9-1956 

lata Chemicals 
Ltd. 

Year ended 
30-0-195 * 

Travanoore 
Chemieal & 
Mfg. Co., Ltd. 

Year ended 
313-1950 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

20,00,000 

3,00,000 

1,99,92,990 

3,00,000 

Reserve Funds 

35,58,807 

200 

5,00,000 

Net Profit 

*3,40,034 

f2,835 

16,84,488 

61,385 

.Depreciation 

88,323 

96 

125,00,000 1 

21,018 

Taxation 

Amount transferred to: 

1,00,000 



55,000 

Reserve Fund 





Other'Funds 

1,26,252 


3,00,000 


Dividend (Ordy.) .. 

2,00,000 J 


10,49,699 

60,000 

„ Rate % p.a. 

20 i 


n 

20 

Carried 1 Forward 

1,18,835 j 

77,310 

§34,425 

1,578 


* Includes Rs. 60,000 being taxation provision no longer required Rs. 3,500 Law charges excess provision written 
. pack and Rs. 9,071 explosive rebate and sundry adjustments. 

f Includes Rs. 88 being provision for doubtful debts written back and Rs. 1,385 difference in exchange, 
j Includes Rs. 12,50,000 short provided in previous years. 

§ Includes Rs. 1,889 transferred from the Dividend Reserve. 
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MISCELLANEOUS 

ANALYSIS OF WORKING 



Alembic Chemical 
Works Co., Ltd. 

Year ended 

31 - 12-1955 

Aluminium 
Industries Ltd. 

Year ended 

31 3 mo 

Amrutanjan Ltd. 

Year ended 
31-3-1966 

Assam 

Saw Mills & 
Timber Co., Ltd. 

Year ended 
30-9-1965 

Attock Oil Co., 
Ltd. 

Fear ended 
31-12-1955 


Rs. 

Rs. 

Rs. 

Rs. 

* 

Paid-up Capital 

47,41,200 

40,00,000 

5,50,000 

13,99,998 

1,800,001 

Reserve Funds 

20,91,533 

15,50,000 

3,00,000 

25,80,500 

1,195,000 

Net Profit. 

4,05,80.5 

7,38,913 

2,29,080 

—97,045 i 

413,138 

Depreciation 

Taxation 

Amount transferred to: 

4,14,590 

5,74,339 

8,404 

1,78,488 

161,148 

3,50,000 

2,50,000 

1,80,000 


537,305 

Reserve Fund 


2,50,000 

50,000 


150,000 

Other Funds 


1,25,000 



., 

Dividend (Only.) 

2,28,518 j 

3,75,000 

1,25,000 


202,500 

,, Rate % p.a. 

8 1 

m 

50 


6-6/7 

Carried Forward 

57,300 

04,537 

*17,808 

5,14,537 

65,433 


* After paying Rs. 31,0(50 bonus to staff and Rs. 4,903 tax deducted nt source from interest on investments. 


ANALYSIS OF WORKING 



Bangalore 
Transport Co., 
Ltd. 

Year ended 
31-3-1956 

Bengal Bonded 
Warehouse 
Association 

Half-year ended 
31-10-1956 

Bengal Flour 
Mills Co., Ltd. 

Half-year ended 
31-12-1955 

Bengal Potteries 
Ltd. 

Year ended 
31-12-1955 

Bombay Safe 
Deposit Co., Ltd. 

Year ended 
30-9-1956 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

8,77,790 

13,50,000 

12,00,000 

31,70,055 

2,40,000 

Reserve Funds 

4,41,500 

4,32,905 

8,00,000 

2,00,000 

71,000 

Net Profit .. 

2,45,680 

79,540 

94,464 

3,97,157 

30,182 

Depreciation 

3,88,1,09 

t # 

09,977 

3,10,505 i 


Taxation 

80,000 

02,375 

95,722 

34,04,853 

32,000 

Amount transferred to: 






Reserve Fund 


10,000 

11,00,000 

85,000 

., 

Other Funds 


2,500 




Dividend (Ordy.) 


07,500 

90,000 

3,17,065 

30,000 

„ Rate % p.a. 

# m 

10 

15 

10 

15 

Carried Forward 

*2,47,874 

2,712 

70,830 

12,631 

$339 


* Balance vested with the Government as per Bangalore Road Transport Servioe Act, 1950. 
t Transferred from Equalisation of Dividend Account. 

{ After transferring Rs. 2,000 from Repairs and Renewals Fund and Rs. 4,000 from Reserve Fund. 
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ANALYSIS OF WORKING 



! Bombay Uganda 

Britannia 

British-Burma 
i Petroleum Co., 
Ltd. 

British-Ceylon 

j Burma-Sheli 


Co., Ltd. 

Blseult Co., Ltd. 

Corpn., Ltd. 

Refineries Ltd. 


Year ended 

Year tnded 

Year ended 

Year ended 

Year ended 


| n ts-m-j 

US-1956 

, 11 - 3 -mo 

31-12ms 

31-121966 


Rs. 

Rs. 

JC 

Rs. 

Rs. 

Paid-up Capital 

15,96,240 

46,12,470 

750,(KM) 

52,r>0 I (KH) 

13,82,00,000 

Reserve Funds 

2,04,173 

20,11,814 

182,002 

46,68,775 


Net Profit 

.. ; - 2.42,433 

8,14,261 

31,795 

7,12,570 

2,02,16,591 

Depreciation 

Taxation 

Amount transferred to : 


5,08,923 

14 

3.28,504 | 

1,23,16,765 


4,52,000 

5,610 

7,50,000 ; 

+2,81,00,000 

Reserve Fund 


1,67,000 


1,25,000 

.. 

Other Funds 


2,00,000 


1,25,(MM) 


Dividend (Ordy.) 


4,60,320 

37,500 

3,46.500 


,, Rate % p.«. 

Carried Forward 


10 

5 

15 


’ 1.99,851 

1.79,277 

35,276 

1,40,470 

J1,85,07,563 


. * Before providing for depreciation 
t Taxation Equalisation Reserve. 

J After deducting Rs. 17,744 lasing preliminary expenses. Rs. 17,260 expense* »»f concession to public company ami 
Rh. 15,84,024 debenture issue expenses. 


ANALYSIS OF WORKING 



i 

Central Scientific 

Clive Buildings 

1 

Estrela Batteries! 


Ganesh Flour 


i Supplies Co., Ltd. 

(Calcutta) Ltd. 

Ltd. 

a. rirpo lu. 

MIUs Co., Ltd. 


| Year ended 

Year ended 

Year ended | 

Year ended 

Year ended 


1 31-3-19S0 

31-12-1936 

31-3-1958 | 

31-10-1955 

50-9-1953 


i 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

Paid-up (Capital 

3,00,000 

15,15,000 

I 24,97,680 i 

8,00,000 

52,75,663 

Reserve Funds 

1,30,000 

6,67,146 

i 2,95,000 j 

2,01,200 

18,53,656 

Net Profit 

34,124 

1,32,018 

j 1,77,900 i 

54,113 

8,85,630 

Depreciation 

.. ( 3,910 

16,029 

1,66,000 j 

32, KM) 

2,68,801 

Taxation 

40,000 

94,843 

1.35,000 ! 


8,50,000 

Amount transferred to: 

' 


1 



Reserve Fund 

10, <KH) 

j 

20,(MX) 

30,000 

2,50,000 

Other Funds 

2,(00 

| 53,150 

; 


2,50,000 

Dividend (Ordy.) 

*11,945 

1 60,000 

! 90,000 

24,000 

2,87,899 

„ Rate* % p.a. 

10 

! 4 

i | 

.3 

8 

("arried Forward 

1,676 

1,97,478 

22,010 j 

i ■ i 

4,137 

28,499 


* 10% on old Ordinary shares and 5% on new Ordinary shares. 














2137 


Supplement 


ANALYSIS OF WORKING 



Ganesh Flour Mills Co., Ltd. 

Ganges 

Rope Co., Ltd. 

Guntur 
Tobaccos Ltd. 

Hoorhly Flour 
Mills Co., Ltd. 


Year ended 

Year ended 

j Hal}-year ended ; 

Year ended 

Half-year ended 


30 - 9 - 196-1 

30 - 9-1965 

| 313-1956 j 

30 9-1955 

31 - 12-1955 


Rs. 

Rs. 

i 1 

Rs. 

Rs. 

' Rs. 

Paid-up Capital 

52,75,663 

52,75,663 

14,00,000 

1.27,970 

6,00,000 

Reserve Fund* 

23,53,562 

23,95,399 

i 8,75,000 

3,470 

6,11,107 

Net Profit .. 

2,50,975 

5,70,660 

12,528 

96,921 

62,649 

Depreciation 

Taxation 

Amount transferred to : 

..j 2,81,744 

3,20,953 

49.000 

33,883 

28,520 


7,50,000 



94,496 

Reserve Fund 



1 



Other Funds 





25,000 

Dividend (Only.) 


2,87,899 

56,000 

7,998 

45,000 

,, Rate % p.a. 


s 

8 

H 

15 

Carried Forward 

2,54,474 

3,72,764 

*6,722 

71.797 

24,959 


* I no hides Rs. 
written hack. 


2,000 provision for doubtful debts no longer required and Rs. 2J,000 provision for taxation- - exeeMt 


ANALYSIS OF WORKING 



! Indian 

Indian Dye Stuff 

Jeewanlal (1929) | McDowell A Co.. 

Metal Box Co 


Cable Co., Ltd. 

Industries Ltd. 

Ltd. I 

Ltd. 

of India, Ltd. 


Y*ar ended 

Year ended 

Year ended 

Year ended 

Year ended 


31-3-1956 

31-12-1955 

31-12-1955 

31-12-1955 

31 12-1956 


Rs. 

Rs. 

! 

Rs. j 

Rs. 

Rs. 

Paid-up Capital 

1,65,76,970 

29,98,525 

72,00,000 

6,53,600 

1,15,00,000 

Reserve Funds 

1,31,00,000 

8,00,000 

3.24,411 

53,50,000 

Net Profit 

53,58,793 

j +51,460 

+2,00,706 

18,000 

31,82,608 

Depreciation 

Taxation 

14,47,085 

555 

1.48,668 

32.119 

11,28,481 

! 68,00,000 


62,258 


31,00,000 

Amount transferred t n : 

Reserve Fund 

j 



10,00,000 

Other Funds 

18,50,0(81 


i 


. . 

Dividend (Ordy.) .. j 

22,93,383 


i 


18,68,760 

„ Rate % p.a. 

15 




1«* 

Carried Forward 

i 

*32,04,214 

+64,200 



16,24,249 


* After providing Rs. 7,16,495 being provision for Retiring Gratuity, 
t Subject to taxation. 

t Includes Re. 3,00,668 bein£ profit on sale of fixed capita] assets and deducting Rs. 68 being loss on sale of assets. 
§ After paying Rs. 19,776 being preference dividend for 31 12-1955. 
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ANALYSIS ON WORKING 



Midnapore 
Zemindary Co., 
Ltd. 

Year ended 

is-4-me 

Motor & General 
Finance Ltd. 

Year ended 

so e~me 

Mysore Chrome 
Tanning Co., Ltd. 

Year ended 

so-o-iose 

Mysore Coffee 
Curing Works 
Ltd. 

Year ended, 
SI-12-lOSS 

Mysore Glass & 
Enamel Works 
Ltd. 

Year ended 
31-3-1966 


Rs. 

Rn. 

Rs. 

Rs. 

Rs. 

Paid up Capital 

94,00,000 

14,12,000 

4,94,040 

4,00,000 

6,35,585 

Reserve Funds 

30,70.109 

18.18,318 


1,17,500 

1,53,10!) 

Net Profit 

--11,00,000 

0,85,504 

-42,773 

03,005 

--83,442 

Depreciation 

18,374 

25.122 


35.951 


Taxation 

70.000 

0,00,000 

i 

70,000 


Amount transferred to: 

Reserve Fund 

1 

1 

3,00,000 

1 

134 


Other Funds 

1 



,. 


Dividend (Ordy.) 


3,14,824 


38,281 

.. 

„ Rate % p.a. 


40 


10 


Carried Forward 

| • -11,43,855 

29,289 

f 40.201 

*347 

-2,38,081 


* Includes Rs. 9,670 being loss on sale of vehicle, Rs. 22,531 irrecoverable ndvanees written off, Rs. 7,075 forfeited 
dividends paid and Rs. 15,007 preference dividend-' paid front 15-4-1955 to 22-8-1955 and dedueling Rs. 2,005 being adjustment 
of depreciation in respect of assets sold in proven s years writ ten back, 
t After transferring Rs. 50,000 from Genera! Reserve. 

} After providing additional provision of Rs. 25,000 for depreciation on buildings. 


ANALYSIS OF WORKING 


1 

Mysore Lamp 
Works Ltd. 

Year ended 
31-3-1966 

Mysore 

Stoneware Pipes & 
Potteries Ltd. 

Year en/led 
si-3-me 

Mysore Tobacco 
Co., Ltd. 

Year ended 
31-3-1966 

National Ekco 
Radio & Engg. 
Co., Ltd. 

Year ended 
31-12-1965 

Ogale Glass 
Works Ltd. 

Year ended. 
31-12-1966 


Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Paid-up Capital 

9,06,250 

(1.00,000 

10,00,000 

30,00,000 

14,87,105 

Reserve Funds 

7,07,500 

2,00,500 

1,28,500 

,. 

1,88,424 

Net Profit 

53,420 

95,555 

2,69,098 

t24,507 

$6,97!! 

Depreciation 

52,307 

51,373 

1,35,320 

19,574 

Taxation 

Amount transferred to : 

35,000 

83,000 

3,09,000 



Reserve Fund 


20,000 

40,000 



Other Funds 


10,000 

55,500 



Dividend (Ordy.) 

59.003 

00,000 

1,50,000 



.. Rate % p.a. 

ft 

10 

15 

., 

, , 

Carried Forward 

*440 

615 

44,513 

—20,78,374 

—2,05,750 


* After transferring Rs. 15,000 from Dividend Equalisation Fund, 
t Subject to provision for depreciation on fixed assets. 

X Before providing for depreciation. 
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ANALYSIS OF WORKING 


! Parry* 

Publicity Society 

Radio & 

Sathe Biscuit Sc 
! Chocolate Co., 
j Ltd. 

Straw Products 

Confectionery Ltd. 

of India Ltd. 

Electricals Ltd. 

Ltd. 

1 Ymr ended. 

Year nuhd 

Year ft)iltil 

! 

Yhtl • third 

Ymr ctith'd- 

i 31 :i Wofi 

;u :i Woo 

■ii r> 

\ 31 3 W.Vi 

31 7 2 W V> 

! 

Rs. 

i 

Rs. 

Rs. 

Hs. 

Rs. 

Paid-up Capital . . j 5,00.000 

1,86,8*10 

13.08,830 

1 1,80,000 

i 15,00,000 

Reserve Funds .. ! 2,50,000 

2.05,031) 

75,000 

1,00,000 

80,40,054 

Vet Profit .. .. j 2,4o.fi.™ 

77,248 

l.l 1,700 

73,350 

2.73,078 

Depre(‘ial.iou .. j 00,5117 

15,000 

1.1 Hi 

12,000 

! 1.12.537 

Taxation 2.40,028 

Amount. transferred to : i 

75,000 

00,000 

0.500 

1.30,000 

Reserve Filial . . j 1,50,000 


25,000 


1,50.000 

Other Fluids ... 

5,000 




Dividend (Only.) .. j 75,000 

40,700 j 

1,04,000 

40,200 

1,50,000 

.. Rate % p.a. . . ! 15 

25 

0 

5 

! 10 

Carried Forward . . ■ 70,686 

♦27,315 

10,011 

! 0,738 

! 10,003 

* Includes Rs. 8.276 being Directors, commission written back for the half-year ended 31st March 1054. 


ANALYSIS OF WORKING 


Paid-lip ( *11 pi till 
Rracrve Fund* 

Vet Profit 

Depreciation 

Taxation 

Amount transferred to 
Reserve Fund 
Other Fun«N 
Dividend (Ordv.) 

„ Hate % p.a. 
Carried Forward 


Union Co. y Ltd. 

United Electrical 

United Flour 

Walford 

Industries Ltd. 

Mills Co., Ltd. 

Transport Ltd 

Year ended 

Year ended. 

Half- t/ear ended 

) V«r rwlf.il 

31-3 W3o 

31 1J Woo 

30 11 1033 

■II 13-Witt 

Rs. 

; Rs. 

Rs. 

Rs. 

12.50,0* to 

1,4 2,3* Ml 

2,50.*HN) 

10,51,000 

12,12,000 

1 2,180 

7.81,500 

Jfi.44,703 

20,525 

i 77,74 p 

j 35.183 

2,31.351 

073 

| 18,3*7 

1 24.550 

59,830 


| 05,000 

! 04.514 ! 

j 

1,86,274 


20,4100 

i ■ • j 



! tis« 


1,00,000 


I 42,730 

31.250 | 

1,17.712. 


10 

25 

14 

—1,13,311 

i 18,718 

25,632 1 

*1,34,493 


i 


* 


Includes Rs. 12.140 being over provision of Income-tax written Jback. 
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ANALYSIS OF WORKING 



West Coast 
Fisheries Ltd. 

Year ended 

-W'O-mt 

Western India 
Tanneries Ltd. 

Year ended 

u~i 2 -mr> 

Yercaud Coffee 
Curing Works 
Ltd. 

Year ended 
30-6-WoH 
{for 9 months.) 

Zandu 

Pharmaceutical 
Works Ltd. 

1 Year ended 

•u 3 mo 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

23,10,450 

7,00,000 

2.46,050 

20,00,000 

Reserve Fundn 

7,003 

7,26,855 

1,16,000 

7,37.000 

Net Profit 

- 1,83,545 

2,25,932 

45,560 

2,21,495 

Depreciation 

49,,347 

26,551 

15,880 

03,031 

Taxation 


2,05,000 

40,000 

80.000 

Amount transferred to : 





Reserve Fund 

! 

1,55,000 


* 

i 

Other Funds 

! 


25,000 


Dividend (Only.) 


1,31,200 

24,605 

1,05,000 

Rate % p.ii. 


.18} 

10 

7 

Carried Forward .. j 

- 1 VIS, 1 j 

1 

♦8,815 

7,317 

1,864 


* Includes Rs. 70,000 being excess provision for taxation written back. 


NORTH INDIA TEA 

ANALYSIS OF WORKING 


Year ended :;/* * * § / I be. JU J-> 


I Amluckie 
! Tea Co., Ltd. 


Paid-up Capital 
Reserve .Funds 
Acreage 

Outturns .. .. MtK 

„ per am* 

All-in-cost per Ih. 

Average sale price per Ih. 

Block expenditure per acre 
Net Profit 
Depreciation 
Taxation 

Amount transferred to: 

Reserve Fund 
Other Funds 
Dividend (OrdyA 
„ Rate % p.n. 

Carried Forward 


Rs. 

5,20,700 

H.70.GI9 

874 

10,060 

12-20 

A.s. 33 -ok 
os3 
♦2,11,776 
43,006 
',21,287 

13,615 

50,000 

81,683 

10 


Ananda-Bag 
Tea Co., Ltd. 


Rs. 

3,50,000 
8,40,000 
437*08 
6,260 
14*3 
Ak. 30-20 
30-ttl 
1,017 
:>S,77l 
41,837 
81,155 

.»o,ooo 

3.1,000 

10 

50,526 


Baghmari 
Tea Co., Ltd. 


Rs. 

5,50,0(H) 
14,11,541 
573 
9,155 
16 

As. 33 00 
1,820 
—2.007 
00,000 


55.000 

10 

36.051 


Banarhat 
Tea Co., Ltd. 


Rs. 

3! ,00,000 
24.25,000 
2,-540 
38,367 
151 

1-15 10 
752 
■1-6,23,882 
1,63,245 
5,00,000 

2.00,000 

«,75,000 
25 

4.09,601 


Baradighf 
Tea Co., Ltd. 


Rs. 

0 , 00,000 
17,20.000 
1,002 
18,2(53 
18-2 
1-811 
2-0 1 
1,084 
£2.28,533 
1,35.418 
80,000 


1,80,000 

30 

§43,020 


ln . * P rofit " fro,Tl <)f Trtachinerv and motor lorry R*. 12,047 and also hones paid R*. 1.23,740 for the vrn 

10 *i 3 and 

• n t lnclndcB Rs. -’3.00(1 excess liabilities provision in previous yours wr itten luck, Rs. 3.S47 profit on sale motor vehicle 

and Rs. 0,7 <4 profit on -‘ale of machinery. 

* A her deducting R*. 2.215*95* heinff Iwimm for 1053-54. 

§ After drductin? Rs. 50,000 for Taxation Kfjiiali*»fttion' Reserve. 
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I 

J 


j 


1 


ANALYSIS OF WORKING 

Y-nr end'd .'J (*t f)*tc. Ifb J j 



Basmatia 

Bateli 

Belgachi 

Betjan 

Bhatkawa 


Tea Co., Ltd. 

Tea Co., Ltd. 

Tea Co., Ltd. 

Tea Co., Ltd. 

Tea Co., Ltd. 


Rs. 

Rs. i 

Rs. 

ks. 

Rs. 

Paid-up Capital 

5,10,000 

3.30,600 

2,50,000 

3.20,000 

9,00,000 

Reserve Funds 

9,10.000 

4,65,000 

3,26,000 

8,70,000 

16,53.306 

Acreage 

378 

370 

445 

611-74 

1,112 

Oui tin ns .. .. Aids. 

7,782 

Lbs. 7,27,744 

Lbs. 4,17,643 

8,798 

17,728 

„ per acre .. „ 

20-6 

Lbs. 1,277 

Lbs. 939 

144 

16 

All-in-cost pei lb. 


As. :0 09 

As. 28-86 


Average sale price per lb. 

2-2 3 

1-12-7 

As. 25-21 

As. 41-25 i 

! A*. 29-66 

Block expenditure pc»r acre 

2,027 

798 

357 

1,173 1 

882 

Net Profit 

*“67,20? 

1,97,293 

1*2,49,487 

97,018 

1,51,164 

Depreciation 

78,373 

67,494 

14,946 

49,614 ! 

1,33,617 

Taxation 

1,48,000 

1,60,000 

1,16,000 

1,46,847 

2,26,830 

Amount trannierred t«»: 

Reserve Fund 

60,000 

i 

1 

l 

70,000 


0*her Funds 


i 

1 




Dividend (Ordx.l 

76,500 

1,65,300 

2.50,000 ! 

64,0(M’ i 

2,25,000 

„ Rat e % p.a. 

15 

50 ! 

!00 : 

20 ! 

2.5 

Carried Forward .. .. j 

66,736 j 

i 

50,298 ; 

! 

37.352 j 

{66,15.5 

39.426 


* Includes lis. 24,150 excess liabilities provision in previous years written back and Rs. 2,957 item* relating to previous 

years. 

t Includes Rs. 7.727 being staff expenses reserve no longer rev|uired. 

% Includes Rs. 8.951 being excess provision for tax in previous years written heck. 


ANALYSIS OF WORKING 

Ymr t-Hibil old />*•. /.Vo » 



! 

Birpara 

Tea Co., Ltd. 

Bishnauth 

Tea Co., Ltd. 

Bokakhat 

Tea Co., Ltd. 

Bormab Jai Tea 
Co. (1936) Ltd. 

Borpukhuri 
i Tea Co., Ltd. 



Rs. 

Ks. 

Its. 

'¥■ 

1?-.. 

Paid-up Capital 


10,00,000 

16,50,OIK) 

6,00,000 

S,*0,tMM) 

3.00.(M>0 

Reserve Funds 


6,75,000 

22,00,000 

2,50,000 

7,27,550 

2.50,000 

Acreage 


1.385-88 

4,002 

484-64 

' 450 

549-15 

( hitturns 

Mds. 

13,808 

47,510 

4,655 

7,703 

7,736 

per acre 

r . 

10-10 

11!) 

9-6 

/ 171 

!4-l 

All-in-cost per lb. 


1-13-7 





Average sale price per lb. 


2-0-3 

2-7 2 

2 2 0 

j /As. 35-69 

2 35 

Block expenditure per acre 


1,063 

789 

1,798 

1,445 

1,300 

Net Profit 


*61.717 

+2,59,728 

67,398 

/ 1,02,350 ! 

i §12,635 

Depreciation 


55,406 

1,25,021 

17.1*38 

25,573 | 

29,887 

Taxation 


1,06,000 

3,85.000 


/ 1,88,000 

7,000 

Amount transferred t o : 




j 

- j 


Reserve Fund* 


25,000 

i 

.. i 

i 


Other Funds 


# # 

i 

. • / 

75,01K) | 


Dividend (Only.) 


45,000 

| 3,30,000 1 

•• / 

1.50.000 

aii’ooo 

„ Rate % i>.a. 


5 

20 ! 

f 

J 

20 . 

10 

Carried Forward 


4S,344 

| 1,49,359 1 

i ! 

{29,686 j 

15,455 

43.920 


* After deducting Rs. 1,96,738 on account of bonus paid to labourers for we year 1953-54. 

t After paying Rs. 8,94,609 bonus for 1953-54, Rs. 3,21,941 bonus for 1P55, Rs. 21,335 adjustment of commission, 
Rs. 4,125 unclaimed dividends written back and crediting R*. 1,31,539 adjustment previous season, Rs. 1,05,000 adjustments 
for stores written off to revenue account in previous years, Rs. 939 unclaimed dividends written off and Rs. 18,580 sale proceeds 
of Vehicles. / 

X After paving Rs. 11,033 being staff commission and bonus for W54 and Rs. 85,391 being bonus to labour for 
1953-54. ‘ / 

$ After paying Rs. 1,5.8,649 being bonus for 1953 and 1954, Rs. 1t,3J>l adjustment account previous season, Rs. 100 
dividends written off paid and cm lit her Rs. 3,833 adjustment of commission previous season, Rs. 22 unclaimed dividends 
written off, Rs. 13,459 transfer from provision for taxation. F 
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ANALYSIS OF WORKING 


Yctr ended .’Uxt f)cr. I! >55 



Carron 

Tea Co., Ltd. 

Central Cachar 
Tea Co., Ltd. 

Chamong 

Tea Co., Ltd. 

Chandypore 

Tea Co., Ltd. 

Choonabhutti 
Tea Co., Ltd. 


Us. 

Rs. 

Ks. 

Ks. 

Rs. 

Paid-up Capital 

0.00,000 

10,00.000 

2,79,900 

2,50.000 

11,00,000 

Reserve Fund* 

5,73.093 

4,75,000 

1,05,000 


10,50,001 ) 

Acreage 

002-32 

1,000-79 

407-52 

222-33 

903 

Outturns .. .. Aids. 

7,025 

8,738 

1,810 

JS8.S47 

13.530 

„ per acre .. „ 

I2« 

SO 

44 

40 

15 

All-in-cost per lb. 

1 10 3 

2 4- f 




Average sale price per lb. 

1 13 7 ! 

2 0 4 

2 14 8 1 

Aids. 20 | 

1 is II 

Block expenditure per awe 

1,411) 

l 1.071 

752 

200 

| 760 

Net Profit 

58.902 

2.28,392* 

- 21,403 

•18.182 

; 82.21,498 

Depreciation 

19,002 

1,03,013 

5,300 


50,047 

Taxation 

70,000 



1,810 

1,77,000 

Amount transferred to: 

i ; 





Reserve Fund 

40,01 1 0 




1.50.000 

Other Funds 






Dividend (Only.) 

45,000 



10,000 

1,80.000 

,, Rate ° 0 p.a. 

7J ! 

1 


4 

20 

Carried Forward 

20,880 

: ! 

4*4.7 

11,070+ 

too 

1,30.509 


* Includes Rs. 60,523 being bonus for 1953 nml 1 
t After transferring IN. 2,25,000 from Reserve Account. 

J Aftci paying Rs. 7,008 being bonus to stuff tor 1954 and IN. 21,244 for 11)53 51 and adjustments of IN. 18,661 
account previous season, Rs. 100 dividend for 1950 written back and paid Mid after crediting Rs. 2,250 adjustment of commission 
account previous season, Rs. 7.750 adjustment of stores, Rs. 200 unclaimed dividends written off and Rs. 1,000 profit op sale 
of Land Rover. 

$ (jreon leaf. 

If After deducting Rs. 7,236 being bonus for 1958 54. 

S Includes IN. 15,000 being excess liabilities provision in previous years written back IN. 428 piofi! on sale of motor car. 


ANALYSIS OF WORKING 


1 

Clevedon 

| Dantmara 

Dauracherra 

Dessal & 
Parbuttia Tea 
Co., Ltd. 

Dhunseri 

1 

Tea Co., Ltd. 

Tea Co., Ltd. 

Tea Co., Ltd. 

Tea Co., Ltd. 


Year ended 

11 72/955 

Yenr ended 
5/72 7955 

Ymr ended 

57 72 7.955 

Ymr ended 

■n ij nr,:. 

Year ended 

5/ 72 7.955 

i 

Rs. 

j Rs. 

Rs. 

Its. 

Rs. 

Paid-up Capital 

4,00,1.100 

! 75,000 

6,00,000 

6.00,000 

5,88,760 

Reserve Funds .. j 

4,80.019 

23,438 

7.50,755 

8,40.000 

3,95.000 

Acreage . ! 

547-24 

! 933 

564* 12 

1,131-53 

645-8 

Outturns .. AM . | 

0.347 

i 

4.417 

14,610 

7,325 

„ per acre .. : , : 

11-6 

i 

7-8 

102 

11-35 

All-ir.-cost per lb. 

1 3-0 

i 

1 5 6 j 

2-4 4 j 


Average sale price jm*i- lb. .. , 

1 14 9 


2-4-2 

2 8 10 ! 

As. 28-25 

Block expenditure per acre .. < 

968 

116 ! 

1,105 

697 

1,176 

Net Profit 

40,700 

! 22,228 

10,928 

- 65,249 i 

48,604 

Depreciation 

11,985 

! 845 1 

12,006 

83,312 j 

24,468 

Taxation 

2,40,889 

j 4,101 | 

2.02,575 

i 57,000 

12,000 

i 

j 

Amount transferred to; 

Reserve Fund .. j 

1,10,000 

4.15.000 

1 

! 

Other Funds .. j 

75.000 





Dividond (Ordy.) .. | 

’,20,000 


12,10,000 

60,000 

46.897 

„ Rato % p.a. .. j 

30 

j 

§35 

10 

10 

Carried Forward .. j 

*56,178 

f— 1,65,611 1 

1 | 

i 1(35,922 

349,610 

2,100 


After transferring Rs. 4,50,000 from taxation reserve being excess provision no longer required and after paying 
Kb. i'#W*) being a special dividend for 1974 declared on 28--3-1950. 

>- : t After deducting Rs. 987 being refund of tax for 1940-50. 
t Includes Rs. 90,000 being special dividend for 1954. 

§ 15% for 1954. 

Y After transferring Rs. 5,50,000 transferred from taxation reserve no longer required. 

$ After transferring Rs. 1,00,000 from reserve, Rs. 42,000 from Dividend Equalisation Reserve and after providing 
Rs. 19,000 to Taxation Equalisation Reserve Account. 
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ANALYSIS OF WORKING 


Year prided 31*1 Dec. 1955 



* After paying Rs. 1,37,530 bonus for 1953-54, Rs. 49,733 bonus for 1955, Rs. 5,586 adjustment of ctf n,H * M *>n and 
crediting, Rs. 6,724 adjustment account previous season, Rs. 324 adjustment of commission, Rs. 57,045/* ur °* stores 
previously written off now adjusted Rs. 515 unclaimed dividends written off, Rs. 20,000 provision for tnxf m n, » longer 
required and Rs. 11,000 profit on sale of machinery and vehicle. J 

t After paying Rs. 2,53,501 bonus for 1953, 1954 and 1955, Rs. 3,298 adjustment of commission, dividends 

written off paid and crediting, Rs. 15,006 adjustment of previous season, Rs. 31,227 adjustment of stores/* commission. 
Rs. 3,121 unclaimed dividends written off, Rs. 13,421 profit on sale of lorry and building materials. Rs. 5 ()F provision f or 
taxation no longer required. / . 

X Includes Rs. 3,774 being sundry adjustment, and Rs. 39,025 bonus to labour tor 1953 34 a ml A r "r^ing haek 
Rs 30,747 excess provision of liability in respect of previous years. /. 

$ After paying Rs. 3,19,983 being bonus for 1953, 1954 and 1955, Rs. 2.108 adjustment of condr , * ,n a " fA crediting. 
Rs. 38,635 adjustment of commission, stores, etc.. Rs. 6,877 unclaimed dividends written off, By' P ro 'it «»u sale <,f 
machinery parts, Rs. 29,000 provision for taxation no longer required. j 


ANALYSIS OF WORKING 


/tied .>/ m! Ihr. Hi).) 


Paid-up Capital 
Reserve Funds 
Acreage 
Outturns 

„ per acre 
All-in-cost per lb. 

Average sale price per lb. 
Block expenditure per acre 
Net Profit 
Depreciation 
Taxation 

Amount transferred to: 
Reserve Fund 
Other Funds 
Dividend (Ordy.) 

„ Rate % p.a. 
Carried Forward 


Ellenbarrie 
Tea Co., Ltd. 


Rs. 

3,00,000 
2,10,000 
499-71 
4,803 
9-6 
1-14-7 
1-14-7 
896 
—51,689 
13,811 


Engo Tea Co., 
Ltd. 


Rs. 

1,20,000 

2,64,000 

265 

2,659 

10 

1-10-9 
736 
t—48,282 
19,030 


Ethelbarl Tea 
Co. (1932) Ltd. 


Gielle 

I Tea Co., Ltd. 


3,50,000 

3,00.000 

447 

5,818 

13 


/HH) 

/ooo 
A3-57 
/>,941 
/ 8-7 

/ 29-85 
/ 35-08 
/ 628 
/2.51.774 
88,546 


! Rs. 
4,00,000 
3,08,925 
500 

Lbs. 2,35,761 
Lbs. 472 
As. 35-48 
As. 33-80 
1,018 
H—62,815 
! 44,454 


* After transferring Rs. 40,000 from Revenue Reserve. Jack. Rs 870 nrofit «« , 

t Includes Rs. 10.700 excess liabilities provision in previous years wg p n redemption ol 

investment, Rs. 428 and 346 profit on motor car sale and machinery. A for furlough adjusted 

% After transferring Rs. 95,000 from General Reserve and Rs. 4,511 ^provision made in . 

5 After tmneferrinR R*. 1.50,000 from Reserve Fund and ft h. «, W Addition" wwrye P yt * T for tfut 

now written buck. U After transferring Rs, 30,000 from renej 
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ANALYSIS OF WORKING 

Yea >' ended Sid Dec. 19 “to 



Gillapukrl Tea & 
Seed Co., Ltd. 

Gohpur 

Tea Co., Ltd. 

Grob 

Tea Co., Ltd. 

Gungaram 

Tea Co., Ltd. 

Hansqua 

Tea Co., Ltd. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

5,03,700 

3,38,000 

11,02,725 

8,40,000 

5,00,000 

Reserve Funds 

3,40,000 

0,88,000 

10.20*250 

18,07,795 

0,55,000 

Acreage 

407 

540 

1,909-84 

1,500 28 

523-70 

Oifcturns .. .. NTds. 

7.494 

7,720 

24,559 

15,998 

5.195 

„ per acre 

18-4 

123 

12-9 

J 0 25 

9-93 

Allin-cost per lb. 



.. 

1 10-7 

1 9 9 

Aveage sale price per lb. 

! 2-7-2 ! 

2 0- o ! 

2 ‘ 

1-13 2 

1-13 7 

Bloc; expenditure per acre 

i 1,298 ; 

1,072 | 

1,424 ! 

953 | 

906 

Net cofit 

2.23,533 1 

t 1,00,880 

0,31,234 

i § 1.99,597 j 

98,588 

Deprtiation 

29,805 

34.000 ! 

1.21,171 

70,484 

28,723 

Taxatin 

1.20,000 

70,000 

3.20,000 

1,15.000 

44,539 

Amour transferred to: 

Reset e Fund 


38.000 

1,00,000 

50,000 1 

40,000 

Other funds 




50,000 


Dividend Ordy.) 

1.70,310 

1.01,400 

2,75,081 

1,00,800 

50.000 

JJate % p.a. 

35 

30 

25 

«! 7 } ; 

in 

Carried HSivvard 

* 18,215 

87,090 

* 24,588 

i 

95.091 

i ; 

22.282 


%jfter transferring Hr*. 1,65.000 from General Reserve awl after paying Rs. 2,00,000 being compensation to 
Kx-Seereta^ s and Agents. 

t Aer paying bonus Rs. J,00,880 for 10.51 to 1955, Rs. 0,078 eonlmissjon to Manager, Rs. 4,730 adjustment Account 
previous seavu Rs. 350 unclaimed dividends previously written off since paid, Rs. 5,000 to s', aft’ account and crediting, 
Rs. 10,319 v%e of stores previously written off now adjusted, Rs. J.353 unclaimed dividends written oft’ and Rs. 1,00,000 
provision for tuition no longer required. 

t -^^lediK’ting Rs. 2,87,729 for bonus to labourers for the year 1953 54, Rs. 25.234 For law charges, etc. and 
crediting Rs. 3%)0 excess provision for taxation written hack. 

§ Afte&educting Rs. 1,27,274 on account of bonus paid to labourers for the year 1953 54. 

* 1)ivi *d paid on the increased capital of Rs. 13,44,000. 

\ ANALYSIS OF WORKING 

Year ended Sid Dfc. 19’t’t 


\ j 

Hantapara 

Hasimara 

i Hattikhira 

Hoograjull 
(Assam) Tea 
Co., Ltd. 

Hoolungoores 

\ 

* i 

Tea Co., Ltd. 

! Tea Co., Ltd. 

i 

! Tea Co., Ltd. 

Tea Co., Ltd. 

\ 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .A 

24,50,000 

35,00,000 

12,60,000 

5,00,000 

8,70,000 

Reserve Funds .. \ 

3M8.7K2 

1 50,90,507 

11,50,01K) 

5.75,000 

11.74,216 

Acreage .... 

2,427 

, 4,235 

2,154 

470 

1,310 

Outturns .. iVrds. 

34.882 

iLbs.00,72,770 

20.455 

5,838 

13,327 

per acre \ ** j 

14-4 

! T.hs. 1.434 

9-5 

12-3 

10 

AlJ-in-eiMt per lb. \ • 

1 11-3 

As. 30-73 




Average sale price per lb. \ 

1-12-11 

As. 36-21 

i s-i 

; III -5 

2-5-0 

Block expenditure per acre \ i 

1,504 

1,207 

832 

1,113 

670 

Net Profit \ | 

* 2,09,388 

* 1,01,420 

1,61,355 

57.932 

3 63,843 

Depreciation \ ! 

1,36,555 

i 3,77,997 

1.10,970 

47,851 

91,194 

Taxation \ . 


3,33,851 

85.000 

98.0(H) 

Amount transferred to : \ 

Reserve Fund .. 

1.00,000 



70,000 

Other Funds .. . v j 

Dividend (Ordy.) . ;J 

2,16,000 

3.20,000 

i 

; 94.5(H) 

25,(HM) j 

65,250 

..Rate % p.a. ,.] 

i + 6 

i 10 

l ‘5 

$23,810 

i i 

.7 ! 

71 

(‘arried Forward 

1,75.407 

i 3,71,107 

1.849 j 

i 

73,827 


* After deducting Rs. 4,45 ,.-q being bonus for 1953 and 1954 and includes profit on sale of investments and fixed 
e ., , , „ A t Dividend on the increased ordinary capital. 

+ Includes Rs. 3,50,000 trikn , t , m .<l from General Reserve and after deducting Rs. 7,50,520 being bonus for 1953 
and lfU$4. t 

® vision for taxation written back and after paying Rs. 1,09,200 bonus to labour for 

1953-54 and Rs. 24,158 sundry adjusting in previous years. 

H After adding Rs. 10,900 bein^xcess liabilities in previous years written back and Rs. 252 being profit on sale of 
motor lorry. 

bein «® xo y* Abilities provision in previous years written back, Rs. 3,055 items relating to previous 

year and Rs. 878 being profit on sale of mavinery. * r 
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ANALYSIS OF WORKING 


Year ended 31st l)ev. Woo 



Jaybirpara 
(Dooars) Tea Co., 
Ltd. 

Jutllbari 

Tea Co., Ltd. 

KiUeott 

i Tea Co., Ltd. 

Kotamullai 
! Tea Co., Ltd. 

Kunchunpore 
Tea Co., Ltd. 


Rs. 

Rs. 

! Rs. 

S Rs. 

Rs. 

Paid-up Capital 

7,00,000 

7,50,000 

! 9,00,000 

3.98,275 

3,60,000 

Reserve Funds 

5,15,000 

7.35,000 

; 13.23,848 


2.5J.794 

Acreage 

607 

945-42 

936-70 

1,655-57 

603-53 

Outturns Mds. 

5,780 

8,952 

12,835 

16,115 

4,356 / 

„ }x.»r acre .. 

9-5 

9-5 

13-7 

9-7 

7-2 / 

All-in-cost per lb. 


As. 32-21 

i 1 9-4 

1 13-2 

1-11-7/ 

Average sale price per lb. 

1-12 7 

As. 35-08 

1-14 10 

l 1-12-4 ! 

i-ii a 

Block expenditure per acre . . ! 

855 

1,190 

1,344 

1.110 | 

.. / 

Net Profit .. ! 

*- -2,13,207 

t —1,40.916 

$ 1,98,793 

-56,840 

—14.4/fl 

Depreciation .. j 

36.892 

46.281 

i 42.993 

91,729 

9,024 

Taxation 

Amount transferred to : 



1.45,000 

11.000 

■/ 

Reserve Fund 



1,25.000 


/• 

Other Funds 

Dividend (Only.) 



90,000 


i 

A ■ 

„ Rate % p.a. 



10 



Carried Forward .. .. j 

1,10.884 

+7.668 

48,391 

16,331 

4,618 


.- ——— 1 1 — - - - 1 - ' 

* Includes Its. 10.000 being exeoss liabilities prnvisinn in previous years written ba«-k, Rs. 854 pr«»fit on redemption 
of investment mid Its. 428 profit- on sale of motor ear. 

t After paving R*» 1.43,893 being bonus for 1953-54. 

J After transferring Its. .*>0,000 from Reserve Fund. 

§ After paving Its. 1,10.007 for bonus to labourers on account of 1953 54. 


ANALYSIS OF WORKING 

Year vndtd 3Jnl Dec. Wo5 


( 

Kyang Tea Seed 
Co., Ltd. 

! 

Lackatoorah 
Tea Co., Ltd. 

Ledo 

Tea Co., Ltd. 

Lingia 

Tea Co., Ltd. 

Margaret’s Hope 
Tea Co., Ltd. 

i 


Rs. 

Rs. 

Rs. 

Rs. 

| Rs. 

Paid-up ('apitill 

2,00.000 

4,00,000 

6,50,000 

12,00.000 

; 4,00,000 

Reserve Funds 

37,022 

4,76,165 

10,32.307 

2,60,770 

4,00,225 

Acreage 

71 

l.l 89-50 

635-H1 

1,(44 

816 

Outturns Mds. 

136 

12,139 

5,727 

7,830 

4,419 

„ per arn* .. „ 

1-9 

10-2 

» 

7-5 

5*4 

All-in-cost per lb. 


As. 16*82 

1 12 9 



Average sale price per lb. 


As. 35-66 

19 10 

2-io 3 

As. 36-58 

Block expenditure per acre 

2.549 

612 

1.038 

1 63J 

382 

Net Profit .. 

5,819 

5,05,745 

*- -1,52,828 

2,39,092 

—42,265 

Depreciation 


37,457 

12,854 

11,051 

25,670 

Taxation 

1,426 

5,24,288 

10,000 

90,000 

5,607 

Amount transferred to : 




i 


Reserve Fund 


2,00,000 


50,000 


Other Funds 

.. 

80,000 


1 

. . 

Dividend (Ordy.) 

10,000 

1,20,000 

65,000 

1,75,000 

.. 

,i Rate % p.a. 

5 

30 

10 

25 

.. 

Darned Forward 

828 

1,94,619 

+1,760 

, i 

*33,129 

—19,195 


* Includes Ra. 1,60,651 being bonus for 1953 and 1954. 
t After transferring Rs. 1,75,000 from Revenue Reserve. 

J After paying bonus for 1953, 1954 and 1955 Rs. 1.06,071, Adjustment account previous season Ra. 17,010, Income- 
tax Rs. 393 on Government securities and crediting Rs. 4,327 adjustment of commission previous season, Rs. 3,000 sale proceeds 
of motor vehicles and transferring Rs. 50,000 from General Reserve and Rs. 10,000 provision for taxation made in previous 
years no longer required. 
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ANALYSIS OF WORKING 


Year ended 31*t Dec. 19>‘> 


. 1 

Methoni 

Tea Co., Ltd. 

Mim 

Tea Go., Ltd. 

Moheema Ltd. 

Murphulanl 
(Assam) Tea Co., 
Ltd. 

Nagaisuree 

Tea Co., Ltd. 


Its. 

i 

Its. 

Us. 

Its. 

Rs. 

Paid-up Capital 

10,00,000 

i 1,59, (MM) 

8,(K),(MM> 

3,75,000 

11,80,000 

Reserve Funds 

0,30,000 

3,50,230 

30,000 

5,05,000 

13,45,223 

Acreage 

012 

! 463 

673-37 

344 

1,125 

Outturns Mds. 

11,215 

j 2,068 

4,560 

5,162 

12,237 

„ per acre .. „ 

18-4 

4-4 

6-8 

15 

10-9 

Al-in-cost per lb. 



1-13 9 


1-9-8 

Average sale price per lb. 

2 5 5 

! 3-2-6 

1 11-7 

2-7 7 

1-12-1 

Blok expenditure per sere 

1 2,420 

I 447 

1,136 

1.194 

1.387 

Net’Vofifc 

! 3,13.378 | 

+48,269 

—2,29,496 

«r 1,39.740 1 

81,05,071 

1 >ep*cifttion 

TaxaUm 

75.64.7 

0,SI6 

{1,20,911 

16.277 

31,700 

2,00,000 

17,000 

1 

1,19,000 

1,00,000 

Amout transferred to : 






lieseve Fund 

OthniPund't 


40,000 

j 

1,00,000 

65,000 

1 >ividom (Ordy.) 

1,7.7,000 i 

23,850 


21,87.7 

72,000 

.. Rate °' t p.a. 

171 

15 


m 

n 

Carried Frward 

*.74,1.70 

22,450 

i 

$1,217 j 

i 

33.401 

48,298 


*\ft.er paving Rs. 1.51,467 being bonus to labour for 1953-54 and after crediting Rs. 40,724 being excess provision 
for taxation vrjtt»•»' bark. 

t ffi-hides Ks, 22.700 beitn.' excess liabilities provision in previous years written back ami Rs. .7,(100 being profit 
on sale of miisbr ear. 

{ ll^tideH Rs. 1,10,1*17 depreciation under provided prior to 1954 now written off. 

§ A fit-transferring Rs. 1.00,000 from Revenue Reserve and Rs. 1,20,000 front Buildings and Machinery Reserve. 

•[ IncVles Rs. 11.440 being excess liabilities provision in previous years written back and Rs. 10.7 food pool settlement 
for 10.74. \ 

S Indies Rs. 2,588. Rs. 2.87.7 being profit on sale of fixed assets and inve.-ttmenl. 


ANALYSIS OF WORKING 

Year ended Mint Dec. /.*/■ i*i 


: 

Nagri Farm 
Tea Co., Ltd. 

New Chumta 
Tea Co., Ltd. 

New Clnnatolliah 
Tea Co., Ltd. 

New Dooars 
Tea Co., Ltd. 

Nilpur Tea Co., 
Ltd. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

2,99,900 

3,00,000 

5,00,000 

16.00,000 

1,49,000 

Reserve Funds 

2,50,000 

0,50,000 

1,36,000 

18,4.7,000 

85,000 

Acreage 

689-84 

514-20 

937 

1,163 

198-59 

(hitturns Mds. 

5,*738 

Lbs. 4,63,382 

4,701 

20,444 

2,509 

,, per acre .. ,, 

8 

Lbs. 901 

5 

17-5 

12-6 

All-in-cost, per lb. 


As. 22-93 

2-2-11 



Average sale price per ll». 

2 4 1 

As. 26-42 

2-0-10 

i-iff 2 

1-L5-9 

Block expenditure per acre 

533 

758 

329 

758 

585 

Net Profit 

*36,100 

45,091 

—1,20,283 

{3.85,263 

§32,058 

Depreciation 

11,277 

46,961 

8,073 

71,249 

7,049 

Taxation .. •' 

45,000 

33,383 

•• 

,, 

2,98,000 

25,000 

Amount transferred to: 

Reserve Fund 



1,00,000 

Other Funds 


• • 




Dividend (Ordy.) 

44,985 

45,000 

,. 

3,50,(KM) 

59,600 

„ Hate % p.a. 

15 

15 


25 

40 

Carried Forward 

39,164 

79,692 

'{584 

1,95,925 

38,440 


* After paying Rs. 74,365 being bonus for 1953, 1954 and 1955, Rs. 14,525 adjustment account previous season 
Rs. 2,548 unclaimed dividends written back and crediting Rs. 3,640 adjustment of commission, Rs. 100 unclaimed dividends 
written offand Rs. 1940 sale proceeds of motor vehicle. 

f After transferring Rs. 1*75,000 from Revenue Reserve, Rs. 49,000 from Buildings and Machinery Reserve and 
Rs. 20,000 from Taxation Reserve and after deducting Rs. 1,46,046 depreciation under provided prior to 1954 now written off. 

{ Includes Rs. 19,000 being excess liabilities provision in previous years written back and Rs. 8,551 being profit on 
sale of motor vehicles. 

§ After paying Rs. 28,730 bonus for 1953, 1954 and 1955, Rs. 1,420 adjustment account, Rs. 549 adjustment of 
Managing Agency Commission and crediting Rs. 236 adjustment of Managers' Commissions, Rs. 5,497 value of stores and 
unclaimed dividends written off. 
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Supplement 


ANALYSIS OF WORKING 


Year ended -iht JM\ 


New Samanbagh 

Okaytl 

Oodlabari Tea Co., 

Pathemara 

Patrakola 


Tea Co., Ltd. 

Tea Co., Ltd. 

Ltd. 

Tea Co., Ltd. 

Tea Co., Ltd. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up TapiLai 

.5,00,000 

1,50,000 

3,20,000 

2,50,050 

30,00,000 

Reserve Funds 

10,08,000 

02,500 

8,80,000 

20,000 

46,89,230 

Acreage 

084 

505 

578-33 

500 

4,051-23 / 

Outturns .. Mds. 

12,241 

2,202 

8.321 

0,078 

50,254 / 

„ per acre .. 

12 4 

4-30 

14-4 

121 

121 / 

All-in-cost per lb. 

.. 

2-9 2 



1-2-1l/ 

Average sale price per lb. 

(Y) 2-2-10 

2-0-4 

111-1 

1-7-11 

2-2 If 

Block expenditure per acre 

528 

740 

1,0S5 

037 

77/ 

Net Profit 

3,11,301 

—55,058 

i 1,20,370 | 

—2.404 

4,50,5® 

Depreciation 

40,797 

12,075 

! 30,330 ! 

11,075 

85, »0 

Taxation 

4,04,120 


40,000 


23,54JeM) 

Amount transferred to : 





J 

Reserve Fund 

1,20,000 


I 


17,0(/000 

Other Funds 

4,00,000 i 

! 


, . ! 

/• 

Dividend (Only.) 

1 ,00,000 ■ 


8*0,000 | 


12,®),000 

„ Rate % p.a. 

2.5 


m i 

i 

35 

Carried Forward 

i 

*52,030 

i 

+.500 i 

i 

+8,470 

i 

§20,090 

*[1,74,791 


* After deducting Rs. 1,84.947 being loss on devaluation of Pakistan Rupee and including Rs. 8,432 being profit on 
sale of fixed assets, Rs. 1.5,103 provision no longer required, and Rs. o,l8,21fi provision for taxation no longer required. 

+ After transferring Rs. 4.5,000 from Revenue Reserve. 

X Includes Rs. 20,000 excess provision for taxation written hack and after paying Rs. 00,810 bonus to labour for 
1953 54 and Rs. 0,808 sundry adjustment. 

§ After paying R«. 38,110 being bonus to labour for 10,53 54 and Rs. 3,075 sundry adjustment in previous years and 
crediting Rs. .570 surplus on winding up, Rs. 44,000 excess provision of liability and Rs. 2,107 provision of Sales Thy. 

After transferring Rs. 45,25,000 from provision for taxation being excess provision no longer required and after 
paying Rs. 10,80,000 (30%) and Rs. 42,411 (0°,,) special dividend on Ordinary shares for 10.54 paid on I0,5fi and Preference 
filial dividend upto 3 S 10.55 for 21.5 days. 


ANALYSIS OF WORKING 


Year ended 3JM Dec. W~i"i 



| Phaskowa 

Poobong 

Pussimbing 

Rajgarh 

Ranicberra 


Tea Co., Ltd. 

Tea Co., Ltd. 

Tea Co., Ltd. 

Tea Co., Ltd. 

Tea Co., Ltd. 


Rs. 

Hs, 

Hs. 

Rs. 

Rs. 

Paid-up (Capital 

2,50,000 

3,(K),000 

4,10,000 

2,00,000 

7,05,000 

Reserve Funds 

2,70,541 

3,13,386 

J ,98,000 

7,62,600 

10,00,112 

Aereage 

347-02 

.500 

670 

353 

1,635 

Outturns Mds. 

2,087 

2,000 

Lbs. 127,541 

5,532 

12,684 

„ JH!r IVCIf 

8-0 

4-1 

Lbs. 224 

10 

7-8 

All-in-eost per lb. 

1-12-6 

2-10-1I 

As. 47-28 



Average sale price per lb. 

1 12 5 

2 5 11 

As. 42-51 

2-2-8 

As. 29-99 

Block expenditure per acre 

906 

700 

754 

1,101 

536 

Net Profit .. 

- 29,439 

—69,082 

- 17,201 

+67,393 

1,19,977 

Depreciation 

9,963 

15,141 

13,170 

.51,573 

1,19,368 

Taxation 

8,612 


1,248 

02,000 

1,47,010 

Amount transferred to : 

Reserve Fund 



75,000 


Other Funds 

# # 

: 



Dividend (Only.) 

. . 



.50,000 

1,14,750 

„ Rate % p.a. 



# # 

25 

15 

Tarried Forward 

*088 

*406 

14,068 

31,831 

21,371 


* After transferring Rs. 60,000 from Revenue Reserve. 

t Includes Rs. 10,800 being excess liabilities provision in previous years written back. 
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Sjpplement ANALYSIS OF WORKING 

Year ended 'J let J)n. 10)1 


Runglee Rungllot 
Tea Co., Ltd. 

Rungamattee 
Tea Co., Ltd. 

Rydak Tea 
Syndicate Ltd. 

Seajull 

Tea Co., Ltd. 

Seeyok 

Tea Co., Ltd. 

i 

! 

Rs. 

Rs. 

| 

Rs. 

Rs. 

Rs. 

Paid-up Capital .. . 

1,40,000 

5.25,000 1 

1,40,400 

2,40,000 

3,00,000 

Reserve Funds 

4.47,000 

7,08,514 ! 

31,30,000 

2,50,000 

1,00,302 

) cr.mge .. .. .. j 

341 

688 j 

1,591 

403-30 

389-32 

Outturns .. Mils. 

2,098 

9,075 1 

25,846 

4.528 

1,!>92 

„ per acre .. „ j 

i 

13-2 | 

16-2 

0*8 

5-0 

Al-in-cost per lb. 

2-6-3 1 

1-7-3 j 

1-9-8 


2-10-7 

Avrage Bide price per \h. 

2-9-4 

1-13-3 j 

2-3 2 

2-i0-10 

2-3-0 

H\ok expenditure per acre 

m 

1,290 ! 

1,408 

876 

858 

Net Profit . .i 

—9,357 

1 + 17,88,825 

{6,00,226 

1 ^23,246 

— 1,07,336 

Deprciation 

10,256 

33,774 ! 

2,05,091 

14,003 

8,328 

Taxaton 

15,000 

■ 1,20,000 

3,32,000 

| 835,000 


Amout transferred to : 






Reseve Fluid ..' 


50,000 

j 1,50,000 



Othei Funds 


30,000 


i 


Dividem(Ordv.) 

28,0(H) 

1,05,000 

! 3,73,200 

j 37,350 


,. Rate ° f \ p.;i. 

20 

20 

50 

15 


Curried Fruard 

i 

*23.918 

34.322 

$1,01,011 

i 

27.830 

! 

j|l,801 


*■' \fter rransferring lie. HO JUKI front Revenue Reserve. 

+ VJ«<*iiifi“s Rs. 4.641 bring profit on sale of fixed assets and Ks. MO profit on Halo of investment. 

+ $lor deducting Rs. J.94,752 bring bonus for Z953-5 4 and Rs. 1,32 7 adjustment aeeount 1054. 

$ A»■«*»• deducting Rs. 60.<K>0 for Dividend Equalisation Reserve Aeeount. 

*. Al*r paving Rs. 1,39 614 bonus for M.)3 t.o 1955. Rs. 7,737 adjustment euniiiiissi.in. Rs. 188 unpaid dividends 
written off sitie paid Rs. 10,000 taxation for previous year and crediting Rs. 50.072 adjustment aeeount previous season, 
Rs. 24,021 vakh of stores previously written oif now adjuated and Rs. 1.000 profit on sale of machinery, 
ft Implies Rs. 10,000 for previous y© ir. 

Aftni^ransferrimr K-. 90.0<I0 from Revenue Reserve. 


ANALYSIS OF WORKING 

Year ended 'Mat her. 101$ 


Selimbong 

j Soom 

Sungma 

Talpoo Tea 

Teen All 

Tea Co., Ltd. 

| Tea Co., Ltd. 

, Tea Co.. Ltd. 

Assn., Ltd. 

j Tea Co., Ltd. 




Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital .) 


3,00,000 

3,00,000 

6,25,000 

5,00,000 

4,50,000 

Reserve Funds 


1.15,000 

3,75,000 

3,69,585 

2,55,000 

7,75,000 

Acreage 

• • 

387-75 

554 

745 

381 

526*50 

Outturns 

Mds. 

2,271 

3,890 

4,685 

4,594 

7,548 

„ per acre 

" 

6 

6-7 

6-3 

12 

14*3 

All-in-cost per lb. 

As. 

As. 43-88 

.. 

,, 


* • 

Average sale price per Ib. 


As. 49 00 

2-10-0 

Ah. 39-29 

1 -i2-2 

2-2-6 

Block expenditure per acre 


1,000 

586 

1,660 

1,702 

1,523 

Net Profit .. 


— 15,886 

*1,01,165 

—57,883 

—1,03,817 

1,70,242 

Depreciation 


17.122 

6,276 

91,204 

48,900 

54,018 

Taxation 



50,(HH) 



50,000 

Amount transferred to: 
Reserve Fund 






Other Funds 



15,000 




Dividend (Ordy.) 

.. 


90,000 



90,000 

„ Rate % p.a. 


# # 

30 



20 

Carried Forward 


—8,019 

32,229 

—33,802 

t—10,754 

{24,532 


* -After paying Rs. 55,371 bonus for 1953, J954 and 1955, Rs. 15,458 adjustment account previous season, Rs, 1,578 
unclaimed dividends written off sino paid and tax on Government securities and Rs. 5,000 transferred to staff account and 
crediting Rs. 2,112 adjustment of com mission previous season, Rs. J ,5<X> profit on sale of car, Rs. 8,900 value of stores previously 
written off but now adjusted Rs. 1,254 unclaimed dividends written off. 

t Includes Iis. 784 additional Reserve for Income tax short charged previously. 

{ Includes Rs. 10,000 excess provision for taxation written back and after paying Rs. 1.05,174 being bonus to labour 
and Rs. 6,290 sundry adjustment. 
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ANALYSIS OF WORKING 

Year ended 31st Dec. 11)53 


Teesta Valley 

Teliapara 

Teloljan 

Tea Co., Ltd. 

Tea Co., Ltd. 

Tea Co., Ltd. 




Ks. 

Rs. 

Rs. 

I*aid>up Capital 


3,20,000 

9,00,000 

5,98,000 

Reserve Fund* 


7.60,909 

17,97,869 

10,73,724 

Acreage 


718 

1.167-49 

495 / 

Outturns 


Md«. Lbs. 3,70.473 

11,016 

10,032 / 

„ per acre 


.. Lbs. 516 

9-4 

20-3 / 

All-in-cost per lb. 


As. 33 35 

1-5-4 

/ 

Average sale price per lb. 


As. 41-97 

2 3-2 

As. 33 55/ 

Block expenditure per acre 


655 

1,(1 28 

/,42/ 

Net Profit 


60,333 

1,65,648 

1.30,31 f 

Depreciation 


48,759 

26,534 / 

3H,m 

Taxation 


3S.755 

3,86,396 

1.99,107 

Amount transferred to: 




/ 

Reserve Fund 



8.00.000 

. , f 

Other Funds 


10,000 



Dividend (Only.) 


48.000 

2,25,000 1 

1.49,500 

„ Rate % p.a. 


15 

25 

25 

1 

£ 

© 

| 


56,738 

TH6.706 ’ 

i 

62,549 

* After transferring Rs. 11,50,000 from taxation reserve being excess provision no longer required and after paying 
Rs. 27.00,000 (30%) being special dividend for 1054 declared on March 1956. 


ANALYSIS OF WORKING 

Year ended 31 td Mr. 1955 





Tensrpani 

j Tirrihannah Co., 

Tnkvar Tea Co., 




: Tea Co., Ltd. 

Ltd. 

Ltd. 




: Rs. 

Rs. 

Its. 

Paid-up ('apita 1 



4.00,1 >00 

3,20,000 

S,01.350 

Reserve Funds 



7,85,000 

1 7,00,250 

2.50,000 

Acreage 



51608 

549 

1.666 

Outturns 



YMx. 7,4«t> 

8,585 

9,023 

„ per acre 



14-5 

i 15-7 

5-4 

All-in-cost per lb. 



As. 30-12 



Average sale price per lb. 



As. 38-83 

As. 30-94 

2 2 4 

Block expenditure per acre 



. . 1.455 

943 , 

693 

Not Profit 



37.227 

1,80,495 | 

1,54,050 

Depreciation 



43,716 

41,258 j 

12,892 

Taxation 



. . ! 57,641 

j 1.63,054 


Amount transferred to: 



! 

1 1 


Reserve Fund 



.. ; 50,000 

1 -- 1 


* Other Funds 



1 

• • • • 1 

l ,00,000 I 


Dividend (Ordy.) 



.. 1 30,000 

66,000 ! 


„ Rate % p.a. 



! 7! 

30 j 


Carried Forward 

• • 


.’ j 37.738 j 

1 

29,519 

—2,40,269* 


* After paying bonus for 1053-54 Rs. 1,50,802, adjustment account previous season Rs. 4,303, unclaimed dividends 
previously written off Rs. 150 since paid and crediting Rs. 2.435 adjustment of commission previous season. 


K. 134 
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PAPER MILLS 

ANALYSIS OF WORKING 




i 

j India Paper 

! Mysore 

National 
Newsprint & 
Paper Mills Ltd. 

Orient Paper 



' Pulp Co., Ltd. 

Paper Mills Ltd. 

, 

Mills Ltd. 



1 II >}lf /ft nr tit (Ini 

Year ended 

Year / mh'd 

Half-year 



-if 3 tor,6 

! 3131950 

31 3 1956 

31 3 HIM 



Rs. 

Its. 

Hs. 

R.s. 

laid-up Capital 


03,00,000 

25.00,000 

1.20,44.100 

2.77,53,750 

R'serve Fund 


32,19,805 

18,12,500 


2.14,14.493 

St Profit .. 


3.41,442 

4.61.730 

— 18,31,807 

32,14,535 

Depreciation 


2,90,000 

10,S3.500 

51,900 

0,00,000 

Taction 


3,15.000 


! 

23.00.000 

Ampnt transferred to : 






R^erve Fund 






OtLr Funds 



i 

i 

20,00,000 

Divided (Ordy.) 


1.41.000 

; 2,50,000 

! 

9,17,050 

,, - Rate % p.a. 


T 

10 


12} 

Carried, ♦’or war d. 


.. ; *14.387 

47,100 j 

! I 

—24,92,100 j 

2.12,435 

Includes Rs. 30,000 being excess taxation provision in previous years and Rs. 68,807 liabilities provision in previous 
years no^nger required. 


\ 

\ 

V 

\ 


\ 


ANALYSIS OF WORKING 



Pudukotah Paper| 

Shree Gopal 

Titaghur j 

Paper Mills Co., 
Ltd. 

West Coast Paoer 

Mills Ltd. i 

Paper Mills Ltd. 

Mills Ltd. 

, Yf nr nided \ 

Half-year ended 

Half-year ended- 

Year ended 

i HI It 1954 1 

31 12-1955 

31-31956 

30-6-1950 

1 i 

! ><*• ! 

Rs. 

Rs. 

Rs. 


Paid-up Capital 
Reserve Funds 
Net Profit .. 

Depreciation 

Taxation 

Amount transferred 1 o: 

Reserve Fund 
Other Funds 
Dividend (Ordy.) 

„ Rate % p.a. 

Carried Forward 

* Net revenue expenditure iiw erre 4 


4,40,025 
•—11,550 


—1,79,174 


J ,32,84,365 
03,26,562 
11,39,821 
5,33,088 
9,50,000 

2,50,000 

96,695 

7,83,360 

12 } 

1,61,203 


1,42,92,300 

2,38,07,015 

31,89,287 

7,73,002 

15,50,000 


18,00,000 

12,60,531 

1H 

1,22,815 


80,00,000 

- 2,52,039* 
35,807 


* 


to capital expenditure account. 
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PLANTING 


ANALYSIS OF WORKING 



Alageswar 
Estates Ltd. 

Amalgamated 
Coffee Estates 
Ltd. 

Anandam 
Rubber Co., Ltd. 

Ayer Manis 
Rubber Estates 
Ltd. 

Bababudln 
Coffee & Produce 
Co., Ltd. 


Year * mini 

Year nnh d 

Ymr rndnl 

Ymr nitlnl 

Year ended 


M <> mc> 

'ii ■; mo 

31 Vi 1033 

'll Vi mr, 

30-6 mo 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

(>,00,000 

8.50,000 

5,00,000 

8,25,000 

5,00,000 

Reserve Funds 

4,50,000 

7,000 

3,85.000 

88,000 

3,50,000 / 

Acreage Rubber 



320 

!»«3 

„ Coffee 

307 

1,382-50 



538-75 / 

„ Tea 

481 *11 


300 


,, Cardamom 

Outturns Rubber .. Lbs. 

:: 

009-25 

120,724 

373,500 

' 28-2.y 

,, Coffee .. Cwts. 

1.311 

Rush 8,452} 



3,1 y 

,, Tea .. Lbs. 

310.000 

234,003 


• • / 

„ Cardamom .. „ 

Average sale price realised : 


52,401 


i 

•/ 

Rubber per lb. 

Coffee per cwt. 

142-44-0 

i • * i 

Cents 143-J 

' 10 2 

i 

1 l# 70 

Tea per lb. 

Cardamom per lb. .. 

Cents 216*50 

i 

1 

! 

Cents 17202 


j iii’,130 

Net Profit 

1.30,418 

♦2,00.044 

1,00,817 

1 {97,158 

Depreciation 

42,770 

22,138 

14,343 

0.250 

! /|4,291 

Taxation .. 

Amount transferred to : j 

85,000 


07,000 

$37,500 

; /18,300 

f 

: / 

j 1 75,000 

Reserve Fuiid .. .. ! 

Other Funds .. .. ! 

50,000 


20,000 

i 

Dividend (Only.) .. .. 1 

00,000 I 


02,500 

30,375 

■ 50,000 

,, Ral e % p.a. .. i 

15 ! 


25 

! 7} 

; ; 25 

/ 2,583 

Carried For wan l .. .. 

2M,378 1 

+40,005 

35,705 

! 1,000 


* Subject to taxation. f 

+ Alter paying the entire arrears of dividends on the Cumulative Preference shares uptu 1-4-1950. 

{ Subject to Taxation. $ For taxes and contingencies. 


ANALYSIS OF WORKING 




Badra Coffee 
Estates Ltd. 

Year ended 
31-3-1036 

Be Be Rubber 
Estates Ltd. 

Ymr ended 
31-3-1036 

Cochin Malabar 
Estates Ltd. 

Year ended. 
20-2-1036 

Coffee Lands & 
Industries 
(Mysore) Ltd* 

Year ended 
30-6 1036 

Consolidated 
Coffee Estates 
(1943) Ltd. 

Year ended 
306-1036 

Paid-up Capital 


Rs. 

5,75,000 

Rs. 

12,95,570 

Rs. 

19,07,480 

Rs. 

28,40,600 

Rs. 

90,30,000 

Reserve Funds 


2.37,300 


21,00,000 

21.59,000 

4fl.87.750 

Acreage Rubber 



950-55 

0,971 


6,827 

„ Coffee 


483-44 



2,608 

„ Tea 



08-75 


.. 


„ Cardamom 





17 

160 

Outturns Rubber 

Lbs. 


317,063 

1,853,088 


.. 

,, Coffee 

Cwts. 

2,1)731 


15,911 

41,920 

Tea 

Lbs. 





„ Cardamom .. 

ivrds. 




43 

418 

.Average sale price realised 
Rubber per ll>. 



Cents 148-5 

Cents 104-3 



Coffee per cwt. 




i 


.. 

Tea per lb. 






.. 

Cardamom peril). .. 







Net Profit 


80,203 

91,011 

7,10,520 

11.08,102 

20,12,928 

Depreciation 

Taxation 


| 0,082 

11,830 j 

1.13,183 

1,20,714 

4,58,800 


05.000 

31,007 | 

i 

5,20,130 

4,72,000 

10,70,000 

Amount transferred to : 
Reserve Fund 

i 

• ■! 

j 

3,00,(MX) 

5,00,000 

5,00,000 

Other Funds 

.. I 

10,000 1 

i 

1,00,000 

1,00,000 

Dividend (Ordy.) 

1 

03,750 I 

77,030 

4,48,547 

4,50,000 

14,31,000 

„ Rate % p.a. 


15 i 

9 j 

25 

25 

20 

Carried Forward 


22,732 1 

1 

1,890 

79.711 

1,87,101 

1,12,312 


K OS4 a 
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ANALYSIS OF WORKING 




Cottanad 

> Plantations Ltd. 

j 

j Year ended 

i 31 3 nm 

Cowcoody 
Estates Ltd. 

Fenr ended 

sj 6 me 

Devashola Tea 
Estates Co., 
Ltd. 

Year ended 

31-12-1955 

i Glenburn 

1 Estates Ltd. 

j Year ended 

l 30-6-ma 

Kadur Coffee 
Estates Ltd. 

I Year ended 
i 31 3 1036 



Rs. 

Rs. 

Rs. 

j 

Rs. 

Rs. 

Paid-up Capital 


5 , 00,000 

2,55,350 

6,00,000 

2,00,000 

1,70,000 

Reserve Funds 


2,08,061 

2,50,000 

4,94,750 

3,55,220 

10,000 

Acreage Rubber 


272-911 



132 


., Coffee 


218-39 

405-38 


324 

220 

.. Ten 


129-03 


345 

.. 


„ Cardamom 


i>«3 

10851 




Utturns Rubber 

Lbs. 

117,289 



18,880 


,, Coffee 

Cwts. 

350 

2.381 


1,302 

048£ 

„ Tea 

Lbs. 

87,828 ; 


328.070 

! 


Cardamom .. 

99 

1,954 

530 




Av%ige sale price realised 
Pbiber per lb. 

1 

! 

Cents 144 

1 




Cdjhe per owl. 


*119-5 

182 110 




Te*> er ]b. 


Cents. 121-3 j 

i 

rents. 211-22 1 



Caromom tier lb. .. 

i 

• • j 


7-21 ! 




xot i%t . : 

i 

+ 1,30,255 

2,00,523 

1.44,333 

01,578 

17,393 

Deprec%,on 

. . ! 

9,875 ! 

0,890 1 

21,941 

1.090 1 

235 

Taxation 

| 

I 

24,900 

1.15,000 

43,500 

10,711 

A mount lAnaferred to -. 
Resen^'unds 

. . ! 

i 

1,39,280 ; 

f 



Other I\ds 


05,000+ 



14,000 i 


Dividend (tdy.) 

.. ! 

00,000 

1,27,075 

1,50,000 

42.000 | 

9,000 

, , %e % p.a. 

• • i 

15 

50 

25 

42 

74 

Carried Foi^rd 

1 

• ■ I 

1 

1,009 ; 

i 

"4,741 

§11,920 

3,040 

0,370 


* Aproximate price for valuation only. + Subject to taxation, 

t Rjtrve for contingencies including Taxation Reserve. 

$ Am transferring Us. 5,000 from Dividend Equalisation Fund. 


ANALYSIS OF WORKING 


i 

. 1 

Kailas 

Rubber Co., Ltd. 

Year ended 

20 2 1036 

Kalasa Tea & 
Produce Co., Ltd. 

Year ended 

31 3 1036 

Kalpetta Estates 
Ltd. 

Year ended 
30-4-1036 

KarlKode 
Rubbers (1945) 
Ltd. 

Year ended 
31-12 1033 

Kerala 

Plantations Ltd. 

Year ended 
31-3-1036 

\ 

Rs. 

i 

1 Rs. 

Us. 

Rs. 

Rs. 

Paid-up ( ’apital \ 

11,84,100 

5,40,000 

i 4,00,000 

3,50,000 

1,03.5(H) 

Reserve Funds A 

5,77,705 

0,10,740 

10,92,899 

1,02,201 

42,631 

Acreage Rubber 

1,488-28 


1,336-06 

515-25 


„ Coffee .1 



150-00 


13 

.. Tea A 


405-59 

291-07 



„ Cardamom • • \ 



139-00 


”280 

Outturns Rubber .. \ ( fo M> 

789.527 


318.7(H) 

141,007 


„ Coffee .. W ts. 



Lbs. 4,800 



„ Tea .. W 


311,281 

203,489 



Cardamom .. 1 . 



0,087 


5,912 

Average sale price realised : \ 






Rubber per lb. . 

Cents. 154-45 


Cents. 148-00 

17 0 


Coffee per c-wt. . 






Tea per lb. V 


Cents 197-72 

Cents. 183-31 



Cardamom per lb. .. 



8-4 



m Profit. 

3,05,819 

*09,898 

1,40,440 

56,240 

9,243 

Depreciation . 

29,380 

54,900 

29,180 

3,333 

2,485 

Taxation ■.. . 

2,50,000 


1,00,000 

37,000 

4,250 

Amount-transferred to: 






Reserve Funds 






Other Funds 

1,00,000 


+70,000 

25,000 


Dividend (Ordy.) 

’.50,628 

54,000 

80,000 

24,000 

0,469 

„ • Rate % p.a. 

30 

10 

20 

12 

6{ 

Carried 'Forward 

17,921 

72,775 

4,859 

6,553 

3,212 


* Subject to taxation. t 000 to Development Reserve anti Ra. 5,000 to Staff Pension and Gratuity Reserve. 

K—134-al 
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ANALYSIS OF WORKING 


Paid-up (’a pita I 
Reserve Funds 
Acreage Rubber 
,, Coffee 
M Tt*U 

„ Cardamom 
Outturns Rubber 
ff Coffee 

Tea 

,, Cardamom 

Average sale price roali 
Rubber per lb. 

Coffee per cwt. 

Tea per lb. 
Cardamom per lb. 
Net Profit 
Depreciation 
Taxation 
Amount transferred to 
Reserve Fund 
Other Funds 
Dividend (Ordv.) 

„ Rate 0 
Carried Forward 


* % P-H 



Malabar 

Agricultural Co., 
Ltd. 

Year ended 

31 12 1955 

Malabar 
Industrial Co., 
Ltd. 

1 Year ended 

' '*9-2-1956 

Malankara 
Rubber 6c 
Produce Co., 
Ltd. 

1 Yvtir ended 

1 31-3- nm 

Malayalam 
Plantations Lt 

Year ended 
31 3 1956 

Rs. 

i \S. 

Rs. 

£. 


10,00,000 

4,50,000 

9.00,000 

1,812.021 


2.80,681 

2,82,1 J 3 

7.32,355 

2,0S«,3I4 


175 

761-18 

1.538-100 

19,744 


453-79 

10 




370-40 

106-25 


20-858 


34o ■ i •> 

97 



Lbs. 

ooo 

309,019 

086,083 

0.956,800 


189,309 


.. 



305.1 (Mi 

I 


15,933.400 

M 

19,706 

1 

i 

i 

1 



Cents 147-02 

! Cents 145 

i 

| d. 26-88 


Cents 171-47 



! d. 33-94 


77,352 

73,241 

3,46,670 

1 453,966 


21,343 

15,957 

26,979 

37,385 


40,000 

*1,37,610 

+2,21,237 

582,340 




| 54,170 

1 100,000 




! 

1 115,809 


50.000 

1 , 21 , 5(H) 

2,92.500 

260,478 


10 

25 

m 

! 25 


1,284 

i 

f4,012 

§ 

V 145,865 

l 


Mlamallay Tea 
Estates Ltd. 

Year ended 
31-3-1956 



* Includes short provision in previous years. t 

} Includes Rs. 6,237 being short provision in 11)54- -i 35. $ 

*{ Afttir deducting £12,181 being special grants to employees and P. 
2 Reserve for capital expenditure. 


After paying Rs. 4,000 bonus to staff. 

Balance transferred to Cmoral Ileseryf Account. 

F. and £4,530 for Directors additionalf-numerations. 


ANALYSIS OF WORKING 




Manalur 



Rubber Co., Ltd. 



Year endsd 
31-12 1955 



Rs. 

Paid-up Capital 


2 ,00.000 

Reserve Funds 

Acreage Rubber 


389-81 

„ Coffee 


133-81 

„ Tea 
„ Cardamom 



Outturns Rubber 

Lbs. 


„ Coffee 

Cwts. 


„ Tea 

„ Cardamom .. 

Lbs. 


Average sale price realised 



Rubber per lb. 

Coffee per cwt. 

Tea per lb. 

Cardamom per lb. .. 


•• 

Net Profit 


11,150 

Depreciation 


1,381 

Taxation 

Amount transferred to: 


15,(KM) 

Reserve Fund 

Other Funds 



Dividend (Ordy.) 


7,000 

„ Rate % p.a. 

Carried Forward 


H 

—19,274 


Manar Estates 
Ltd. 

Mysore Coffee 
Estates Ltd. 

Nelliampathy 
Tea & Produce 
Co., Ltd. 

Year ended 

Year endued 

Year ended 

31-3-1956 

31 3 1956 

306-1956 

Rs. 

Rs. 

Rs. 

3.50,000 

6 .00,000 

16.50,000 

76,500 

75,000 

4,60,341 


173 

218-75 

865 

335 

34-00 


679-26 


2 

310 



75,200 

' 870 

2,089 

88-51 

88,423 

.. 

760,72> 



13,544 



Cents 195 

93,457 

36,940 

1,33,335 

3,658 

6,237 

84,769 

26,5(H) 

17,500 

1,95,000 

•• 

f 

• • ! 

25,000 

52,500 


1 ,20,000 

15 


10 

41,336 

90,809 

4,623 


* Amount for the expansion and development of the rubber area at Kottamala. 


Nellithanam 
Rubber A 
(Produce Co., Ltd 

Year ended 
I 31-3-1956 


1,99,815 

40,000 


54,238 
Lbs. 5,413 


5,597 


51,152 

4,296 

23,000 


24,410 

* 26 , 7 ^ 
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ANALYSIS OF WORKING 



Nenmeny 
Rubber & 
'Produce Co., Ltd. 

New Glen 
Morgan Estates 
Ltd. 

Nilglri Tea 
Estates Ltd. 

Nonsuch Tea 
Estates Ltd. 

Panchura 
Estates Ltd. 


Year ended 

Year ended 

Year ended 

Year ended 

Year ended. 


31 12 W>r> 

31 J 2- m:> 


;m a urn 

:io ti- wr,o 


Ks. 

Ks. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

6,35,000 

0,50,000 

10,80,540 

10,50,000 

1,50,000 

Reserve Funds 

2,81,000 

4,39,000 

5,70.340 

13,19,101 

1,50,000 

Acreage Rubber 

1,312 51 





„ l toffee 



164-96 


250 

„ Tea 

11-0 ! 

350 

1.433-10 

809-43 

55 

,, Cardamom 






Outturns Rubber 

Lbs.! 5,32,730 





„ Coffee 

Cwts. 


Kush. 1,007] 


Rush. 0,0881 

„ • Tea 

„ Cardamom .. 

Lbs. 

415.314 

780.234 

088,872 

205,227 

i 

^erage sale priee realised 






glibber per lb. 

..j Cents 142-51 : 





V>ffee per owt. 
ja per lb. 

tdaimmi per lb. .. 

1 

* ■ i ■ • : 

. i 


1 \2 9 

Cents 271-7 


Nbftrofit. 

1,24,842 i 

73,994 

1.33,520 

4,03,541 

72,411 

l )t? I%iation 

25,136 

19,995 

83,943 


2.207 

Tax£ n 

A mo® transferred t o : 

80,000 


l.tKMMH) 

3.13,000 

38.000 

Ret%e Fund 


15,000 




Othto'und# 

.. j 50,000 j 

62.500 

40,000 

77,000 


DivideWoniy.) 

50,250 i 


80,500 

3.90,000 

45,000 

•» Utat.c % p.a. 

15 


0 ] 

20 

30 

Carried R- W ard 

..j 16,737 

3,808 

2,544 

64.640 

22,755* 




*\fter transferring Rs. 27,659 to provision for taxation being tin* amount paid for 1955 as provisional agricultural 
Imome-tak 
A 


ANALYSIS OF WORKING 




ParRside 

(Neilgherry Hills) 
Estates Co., Ltd. 

Peninsular 
Plantations Ltd. 

Periakaramalal 
Tea & Produce 
Co., Ltd. 

Ponmudi Tea & 
Rubber Co., Ltd. 

\ 

-> 


Year ended 

Year ended 

Year ended 

Year ended 


30-G- I03G 

2U- 2 mG 

31 3 1036 

31 12 m-> 

\ 

\ 


Rs. 

Ks. 

Ks. 


Paid-up Capital ^ .. 


13.53,000 

0 ,00,000 

34,70,928 

147,351 

Reserve Funds \ .. 


15,32.030 

2,43,800 

41,46,152 

.. 

114,472 

Acreage Rubber l.. 


.. 

430 

406-55 

„ Coffee *. 




217-28 

2-39 

,, Tea v,. 


578-40 


3,409-37 

2,474-14 

„ Cardamom \ 



597-39 

‘17-00 


Outturns Rubber \ 

Lbs. 


225,718.] 

.. 

113,033 

„ (Viffee \ 

Cwts. 



278A 

„ Tea 

Lbs. 

501,930 

1 


3,992,935 

2,058,035 

., Cardamom . 


3I.275-; 

2.033.] 

Average sale priee realt 

: : 




! * ’ 

Rublwr per lbs. .. 

( offee per ewt. 



Cents 144-58 

180 

Kb. 2J 

Tea per lb. 

Cardamom per lb. .. 


('ents 250 ! 

9-8 11 I 

As. 30-88 

Sh. 2 d. 10-41 

Xot Profit 


3.40,145 

2,15,157 

21,50,300 

35,784 

Depreciation 

■: -I 

i 71,847 

8,507 | 

3,84,902 

5,235 

Taxation 

Amount transferred to : 

t 

2,15.000 

1,31,000 | 

14,70,000 

50.0(H) 

Reserve Fund 




0 ,00,(MK) 


Other Funds 




30,000 


Dividend (Ordy.) 


2,03,040 

1,80,000 

15,04,017 

29,055 

,. Rate % p.a. 


15 

30 

45 

35 

Carried Forward 


*1,10,372 

01,520 

50,800 

9,034 


j Rajagiri Rubber 
! & Produce Co., 
Ud. 

I Year milrd 

m-a-iWM 


Rs. 

30,10,000 

9,40,000 

2,575-42 


i,.mo72 


Cents. 148-50 


0,33,721 

21,050 

3.65,000 


1,60,000 
3,37,500 
25 

8,082 


* Include# R». 3,223 bflL excess amount realised on 1054 55, stock and after deducting Rs. 9,082 being balance 
expense# in transferring the Cmn]|< v f roiYI Ceylon to India. 
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ANALYSIS OF WORKING 


. 

Shemelly Rubber 

Jtr. f!ari1ftmnmc 

Sheveroy Estates 

Teekoy Rubbers 

Thamarapauy 

1 Udayagiri 


Estates Ltd. 

Ltd. 

(India) Ltd. 

Rubber Co., Ltd. 

Rubber Co., Ltd. 


Year ended, 

Year ended 

Year ended 

Year ended 

Ymr ended 


;n 3-m3 

30 6 mo 
{14 month#) 

313 mo 

31 VI 1033 

31 VI 1033 

i 

Rs. 

Ms. i 

Rs. 

Ms. 

Hs. 

Paid-up Capital 

HO.(KH) 

13,50,000 

16,00,000 

3,25,000 

3.00,000 

Reserve Funds 

05.000 

3.54,500 

3,00,000 

1,12,500 

4.30.878 

Acreage Rubber 

IPS 


1.454 

4(i7 


., Coffee 

„ Ten .. .. 

., Cardamom . . j 


S20-5O 



427 03 

Outturns Rubber Lbs. 

' 37 , 25 s 


440,700 

242,101 


,, Coffee .. Cwts.i 

,, Tea . . Lbs.; 

,, Cardamom .. ,, 


4,803 



242,010 

Average sale price realised : 






Rubber per lb. 

Coffee per owl. 

'Pea per lb. 

Cardamom per lb. . . 


171 

1 S 41 

; Cents 140-84 

Cents 170-7 

Net Profit. 

12.810 

1,88,764 

1.32.442 

1,00,547 

15,005 

Depreciation 

Taxation 

K6K . 

15,284 

13,242 

3,141 

20,123 

<1.000 

1.22,50(1 

84,700 

00,000 

0,400 

Amount transferred to : 

! 



I 

1 

Reserve Funds 
()ther Funds 


50,000 


27,500 


Dividend (Only.) 

7..*»00 

1.22.500 

00.0(H) 

75,000 

13.200 

., Rate % p.a. 

10 

10 

0 

30 

0 

Carried Forward 

14.365 

4.805 

8.472 

14,887 

12,070 





ANALYSIS OF WORKING 







United Nilgiri 
Tea Estates Co., 
Ltd. 

Year ended 
31-3-1030 

1 

Vayitri 

i Plantations Ltd. 

! 

Year ended 

31 3 1030 

Woodbriar 
Estate Ltd. 

Year ended 

30 0 1030 

Woodcote 
Estates Ltd. 

Yffir ended 

30 0 1030 

Paid-up Capital 




Rs. 

13.70,800 

Rs. 

4,00.000 

Hs. 

4.66.000 

Ms. 

1, 60.0(H) 

Reserve Funds 




15,18,001 

i 1.05.2(H) 

10.48,810 

10,125 

Acreage Rubber 




• • 




„ Coffee 





150 

32114 


„ Tea 




1.702 

72-30 

050-10 

02-74 

„ Cardamom 




.. 

400 



Outturns Rubber 



Lbs. 





„ Coffee 



( Vts. 


! 480 



„ Tea 



Lbs. 

1,205.000 

62.070 

1 

55,304 

„ Cardamom .. 





1.805 



Average sale priee realised : 
Rubber per lb. 




i 


i 


Coffee per ewt*. 




i 

i 

1 


Tea per lb. 




As. 38-24 

; i 2 o 


2 0-1 

Cardamom per lb. .. 





8-0 0 


4,702 

Net Profit 




0,10,157 

38,800 

1 71.032 

1 

| 

3 



.. 

t 1 .50.525 

! 3,oi7 ; 

40.445 

0,470 

Taxation 




| 3,60,812 

j 11.370 ! 

75.0(H) 

4,<HH) 

Amount transferred to : 
Reserve Fund 





I j 

50,000 J 

! 

Other Funds 



! 

2.00.000 

! ’ ’ i 

5,(HM) | 

6,000 

Dividend (Only.) 




3,50,408 

30,01 HI 

20,606 | 

Rate % p.a. 




*20 

« 0 

10 j 

6 

( ’arried Forward 




1,13,211 

j 10.634 

3,823 

26,400 


* Includes dividend of 10% on t-h<* HoniiN share*. 
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RAILWAYS 


ANALYSIS OF WORKING 



Dehrt-Rohtas 
Light Rly. Co., 
Ltd. 

Year tnd*d 
31-3-19X6 


Rs. 

Paid-up Capital 

22,52,000 

Debentures .. .. ,. .. j 

15,00,000 

Reserve Funds 

13,50,000 

Net Profit 

3,42,311 

Amount transferred to : 


Reaerve Funds 

50,000 

Dividend (Ordy.) 

2,81,250 

„ Rate % p.a. .. .. .. • ■ j 

12 J 

('arried Forward .. .. .. • ■ 1 

37,814 

Gross Earnings 

22,29,790 

Working Expenses | 

11,18,033 

Capital Outlay .. . • ; 

02,20,813 

Government Subsidiary 

1 



SHIPPING 

ANALYSIS OF WORKING 


! 

Eastern Shipping 
Corporation, Ltd. 

Year ended 
31-3-1956 

Great Eastern 
Shipping Co., Ltd. 

Year ended 
30-6-1956 

India Steamship 
Co., Ltd. 

Year ended 
31-3-1956 


Rs. 

Rs. 

Rs. 

Paid-up Capital 

5,50.00,000 

85,00,000 

2,50,00,000 

Reserve Funds 

15,45,121 

41,60,008 

03,00,00*1 

Net Profit 

—19,01,371 

24,95,340 j 

37,30,778 

Depreciation 

25,20,000 

18,00,089 

41,30,050 

Taxation 

1,12.000 

1*38,40,543 

1,42,081 

Amount transferred to: 




Reserve Funds 


15,00,000 

15,00,000 

Other Funds 



, . 

Dividend (Ordy.) 

j 

9,00,000 

22,50,000 

» Rate % p.a. 

! 

* * 

15 

10 

Carried Forward 

—-47,853* j 

83,815 

26,920 


* After crediting Us. 17,99,170 being indemnity receivable from the Government of India. 

t Amount transferred to Deferred Taxation Reserve from the excess amount of provision for depreciation made 
in previous years in Fleet Depreciation Fund. 
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Supplement 


SUGAR AND STARCH 

ANALYSIS OF WORKING 


! Bharat Starch & j 
Chemicals Ltd. ! 

Yfnr ended 
! .11-7- 1956 

Cauvery Sugars & 

Chemicals Ltd. 1 

; 

Year ended 
30-6-1056 

Deccan Sugar & 
Abkharl Co., 
Ltd. 

Year ended 
31-5-1956 

Modi Sugar Milts 
Ltd. 

Year ended. 

31 W 1955 


Rs. 

R, 

Rs. 

1 Rs. 

Paid-up Capital 

..; 10,00,000 

5.50,000 

20.92.000 

62,40,000 

Reserve Funds 

5,27,071 


18.34,500 

13.19,015 

Xet Profit- 

2,53,733 

— 15,127 

13,83,054 

3,71.570 

Depreciation 

.. ! 2,00,430 


5,48,070 

3,55,555 

Taxation 



7,25,211 

2.00,000 

Amount transferred to : 




i 

Reserve Fund 



5,00,000 


Other Funds 



2,95.000 


Dividend (Ordv.) 

.. 


2.98,800 

3.74.400 

„ Rate % p.n. 



15 

0 

Carried Forward 

15,93,572 

38,700 

* 1,23,240 

11,252 

Total Cane ('rushed 

Tons ; 


290,104 

tf<ls. I,I73,0<)0 

•Sugar Produced 

.. ,» | 

i 

28,510 

; 

Recovery % 

.. I 

l 


9-78 

94 

* After transferring Rs. 2,30,000 to Taxation Equalisation Reserve. 


ANALYSIS OF WORKING 


Paid-up Capital 
Reserve Funds 
Xet Profit .. 
Depreciation 
Taxation 

Amount tranHferred to 
Reserve Fund 
Other Funds 
Dividend (Only.) 

„ Rate % p.n. 
Carried Forward 
Total Cane Crushed 
•Sugar Produced 
Recovery % 


| 

Mysore Sugar Co., 

iTravancore Sugars 

i United Breweries 

United Provinces 

Ltd. 

i 

6 c Chemicals Ltd. 

Ltd. 

1 

Sugar Co., Ltd. 

j Year ended 

Year ended 

' Year 'tided 

Year end'd 

i 30 6 1956 

30-4-1956 t 

31-3-1956 

30 9-1955 

Rs. 

Rs. 

Rs. 

Rs. 

21,79,280 

45,00,000 

0 .00,000 

16,00,000 

83,50,000 

2,60.000 

9.00,000 

7.06.589 

9,11,574 

4,13,803 

j30,585 

2,21.503 

5,29,008 

| 1.80,597 

3,49,346 

32,320 

.. ! 5,00,000 

I 

] 3,00,000 

50,000 

2,56,083 

.. 1 

■ •! •• 1 
.. | 4,3fl.85(i i 

3.00,000 

1 ,20.000 

2.40.000 

.. I 20 

10 

20 

15 

.. j * * * § 2.03,107 

45,098 

$1,079 

20,564 

Tens. 347,523 

87,323 j 


2,484,000 

,. 34.71*8 

7,931 i 


252,456 

IO-I4 

9-07 j 


1016 


* After setting aside Rs. .>,00,000 for Employee’s Gratuity Fund and Rs. 5,051 forfeited dividends paid, 

t For nine months. 

{ Before providing for taxation. 

§ After including Rs. 00,000 Managing Agency Allowance, Rs. 36,730 Managing Agency Commission, 11s. 34,700 
income for Investment, Rs. 118 Transfer fees, Rs. 431 Sundry credit balance transferred and Rs. 2,093 provisions for doubtful 
delfts excess transferred. 
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VEGETABLE OIL 

ANALYSIS OF WORKING 


Paid-up Capita] 
Reserve Funds 
Net Profit 
Depreciation 
Taxation 

Amount transferred to 
Reserve Funds 
Other Funds 
Dividend (Ordy.) 

„ Rate % p.a. 
Carried Forward 


i 

! 


! 


i 


East Coast 
Food Products 

Hindupur ; 

Vegetable Oils &; 

Indian Vegetable ; 
Products Ltd. 

Tata 

Oil Mills Co. 

Ltd. 

Refineries Ltd. 

Ltd. 

Year md'd 

Yt-nr i mini 

Yntr mdrd 

Ymr ended 

:>1 :i 19.10 

•V / 0 19.hi 

.'/// 9 1910 

57 019.10 

Ks. 

Its. 

Its. 

Its. 

2<UH).H 1 2 

3,0 i.c»r»o : 

21.17,500 

0fi.0ti.275 


; 

4,4 7..*>00 

Hi. 15,000 

—1,28.86* 

— I2.i3<» • 

-*.71.041 

15.53.010 



(is,:n:> 

11.75,000 

1 

1 ’ ’ 

2,00,01 HI , 

14.51.00H 


;; 

.7.7.000 i 

0,00.(100 


! 

2,11,750 

8,40,807 


i 

10 S 

12 

—H.(V»,3SK» 

-- 03.021 : 

8.325 i 

11.453 


ANALYSIS OF WORKING 

BANKS 


Vt tr enf!rd 0L4 her. 1900 



Allahabad 
Bank Ltd. 

Bank of Baroda 
Ltd. 

! 

Bank of India ! 
Ltd. ; 

Bank of Madura 
Ltd. 

Bank of Mysore 
Ltd. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

45,50,000 

1 ,00,00,000 

3,00,00,000 

11,25,000 

50,00,000 

Reserve Funds 

1,08,00,000 

1,28,00.000 

3,02,00,000 

3,72,500 

84,00,000 

Deposits 

35,06,74,677 

45,13,84,880 

69,55,02,377 

2,62,47,280 

11,19,17,260 

Investments 

12,61,58,552 

11.80.33,443 

18,52,86,761 

95,10,574 

4,02,75,530 

Net Profit .. 

] 5,78,668 

39.90,206 

64,03,294 

1,00,752 

15,09,973 

Depreciation 

2.43.480 

2,10,408 

1,23,396 

5.180 

1,32.180 

Taxation 


15,75,000 

! 

28,00,000 

80,000 

5,50,000 

Amount transferred to: 

Reserve Fund 

3,50,000 

8 ,00,000 

50,000 

Other Funds 


,, 

Dividend (Ordy.) 

5,40,000 

14,00,000 

40,00,000 

50,625 

8,00,000 

»» Rate % p.a. 

*18 

14 

16 

H 

16 

Carried Forward 

10,27,759 

4,75,752 

15,54,924 

2,792 

44,03,289 

5,91,911 

Cash 

4,95,97,613 

4,52,37,588 

8,00,19,906 

90,12,933 

Advances 

20.11,81,313 

33,86,57,146 

57,21,11,710 

1,68,93,308 

9,12,38,841 

Prices of 8hares /highest 

366 

106} 

176} 

2631 

r 1 \ Lowest 

320 

92 

140 


243 


* Includes 6% Bonus. 
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ANALYSIS OF WORKING 

BANKS 


Supplement 


Yfur mM '11st Dir. 1956 




i Canara Bank 
Ltd. 

| Canara Banking j 
; Corporation Ltd. j 

Canara Industrial 
& Banking 
Syndicate Ltd. 

Eastern Bank i 
Ltd. 

Habib Bank 
(Overseas) Ltd. 



Rs. 

| Us. 

Rs. 

£ 

Rs. Pak. 

Paid-up Capital 


29,00,000 

20,00,000 

27,80,579 

i ,000.000 ! 

20.00,000 

Reserve Funds 


32,00,000 

12.75,000 

18,00,000 


7,50,000 

Deposits 


14.32,06.460 

i 5.18.20,011 

8,46.17,907 

*39,771,749 

4,40,57,558 

Investments 


5.12,92,372 

1 2,ri.->,3T>,351 

3,42,54,738 

12.324,047 

1,68,23,843 

Wt Profit 


7,71,500 

| 2,07,778 

5,95,199 

129,940 

5,00,076 

1 >epreciation 


1,24,423 

j 40,242 

67,085 


28,508 

Taxation 


4,60,000 

; 1,47,000 

3,00,000 


8,67,000 

Amount transfer 

red to : 

! 


! 



Reserve Fund 




; 25,000 


2,50,000 

Other Funds 



73,218 

1 

j 50.000 


Dividend (Only.) 

i 

!!! i,r>o,ooo 

75,000 

86,812 

46,000 

2,00,000 

„ Rate °/i 

n P-*- 

..! 10 

10 

1 10 

8 

10 

Carried Forward 


. . i 38,502 

3,992 

1 16,676 

; 111,596 

1,46,911 

Cash 


2,24,29,982 

7fi,fi2,827 

98,25,551 

1 8,050,033 

1,79,13,073 

Advances 


.. i 7,73,43,240 

36.59,554 

| 5.11,91,988 

! 13.487,939 

72.27,766 

Prices of Shares 

/Highest 

L Lowest 

i 

::i :: 

i 

86 

* 80$ 

i 

! 104* j 

I 100 

i 

i ’ ’ 


* Includes Reserve for contingencies and provisions for taxation on profits to date. 


ANALYSIS OF WORKING 


BANKS 



Indian Overseas 
Bank Ltd. 

Kumbakonam 
Bank Ltd. 

Lloyds Bank 
Ltd. 

Madras State 
Co-operative 
Bank Ltd. 

! 

Pandyan Bank 
Ltd. 


Year ended 

Year ended 

Year ended. 

Year ended 

Year ended 


SI-12-nm 

31-12-1936 

31-12-1956 

30-6 1936 

31 12-1936 


Rs. 

Rs. 


Rs. 

Rs. 

Paid-up Capita 1 

49,20,375 

3,48,540 

18,565,070 

16,14,300 

10,00,000 

Reserve Funds 

36,00,000 

4,09,062 

17,500,000 

39,76,362 

10,25,000 

Deposits 

16,48,81,034 

79,63,819 

1,198,863,143 

5,06,27,297 

2,44,22,818 

Investments 

5,16,17,655 

33,03,697 

369,578,064 

3.39,64,147 

72,89,932 

Net Profit 

14,65,007 

60,270 

2,541,793 

3,22,273 

2,11,616 

Depreciation 

2.22,363 

2,280 


6,035 

25,788 

Taxation 

Amount transferred to: 

14,00,000 

25,000 


2,35,000 

1.35,000 

Reserve Fund 

6,00,000 

1,486 

500,000 

80,568 

75,000 

Other Funds 


27,000 

500,000 


50,000 

Dividend. (Ordy.) 

4,91,020 

31,366 

1,388,739 

*1,13,711 

i 7*5,000 

„ Rate %p.n. 

10 

9 

15} 

9 

1 7 * 

Carried Forward 

2,52,286 

1,349 

712,060 

t.. 

23,384 

Cash . 

2,60,60,607 

19,32,684 

247,155,901 

88,11,744 

54,78,443 

Advances 

10,81,19,096 

44.28,759 

336,878,350 

4,20,27,604 

! 

1,34,98,014 

Price*of Share* !! 

1571 

125 

40 

34 


* * The amount includes Preference share also. 

t Balance amount Rs. 55,339 transferred to Depreciation Reserve, Rs. 25,994 to Building Fund, Rs. 25,671 bonus to 
Staff and Rs. 24,000 to Common Good Fund. 



















ANALYSIS OF WORKING 


BANKS 


Year ended 3 let Dec. 196H 


Paid-up Capital 

Reserve Funds 

Deposits 

Investments 

Net Profit 

Depreciation 

Taxation 

Amount transferred to: 
Reserve Fund 
Other Funds 
Dividend (Ordy.) 

„ Rate % p.ii. 
Carried Forward 
Cash 
Advances 

Prices of Shares 


State Bank ot 
Sanrashtra 

Travaneore 
Bank Ltd. 

Vijaya Bank 
Ltd. 

Union Bank of 
India Ltd. 

Rs. 

Rs. 

Rs. 

Rs. 

1,00,00,000 

1,00,00,000 

9,11,205 

40,00,000 

51,59,882 

26,20,000 

2,28,303 

37,50,000 

14,25,16,035 

4,65,54,397 

85,35,884 

13,23,45,358 

9,56,95,220 

2,60,31,753 

21,58,550 

3,48,69,461 

22,55,432 

7,01,463 ' 

57,583 

8,89,549 

93,268 

29,550 

95,556 

55,549 


4.90,000 

34,097 1 

i 

2,25,000 

4,10,000 

2,40,000 ! 


2,50,000 

4.00.000 

25,000 

5(H) 

1,25,000 


4,00,000 

35,446 i 

3,50,000 


4 

4 


*20,676 

45.060 

774 

11,80,787 

1,92,28,711 

97,25.486 

20,29,649 

1,76,65,997 

4,41,61.017 

2.63,81,270 

52,93,391 

8,70,51,705 


19 J 


7-9/16 


m : 


61 


* After deducting Its. 12,00,000 share of the profit paid to State Government, Rs. 1,80,000 bonus to Staff and Rs. 60.0(H) 
Pension contribution to Government in respect of State Servants of the Rank, 
t After providing Rs. 1.80,000 bonus to Staff. 


ANALYSIS OF WORKING 


CEMENTS 


Kalyanpur Lime 
A Cement 
Works Ltd. 

Year ended 
31-12- 


COAL 



Rs. 

Paid-up Capital 

39,W),000 

Reserve Funds 

27,88,780 

Net Profit 

•- -79,683 

Depreciation 

1,49,679 

Taxation 


Amount transferred to: 


General Reserve 

.. 

Other Funds 

+77,806 

Dividend (Ordy.) 


„ Rate % p.a. 

.. 

Carried Forward 

13,199 

i 


Paid-up Capital 
Reserve Funds 
Sales 
Stocks 

Raising in Tons 
Despatches in Tons 
Net Profit 
Depreciation .. 
Taxation 

Amount transferred to 
Reserve Fund 
Other Funds 
Dividend (Ordy.) 

„ Rate % p.a. 
Carried Forward 


* Before providing for Reserve for Rehabilitation, 
f Reserve for Rehabilitation and Expansion as per Government Orders. 


P&rasea 
Collieries Ltd. 


Year ended 
31-12 im 

Rs. 


i 16,34,000 

i 10,050 

i 15,49,464 

! 3,131 

1.11,481 
1,02,445 
1,69,819 
51,795 
1,33,671 


83,400 


10 

61,987 
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Supplement 


ANALYSIS OF WORKING 


COTTON 



Janardana Mills 
Ltd. 

Coimbatore 
Cotton Mills 
Ltd. 

Dhanalakshmi 
Mills Ltd. 

Elgin Mills Co., 
Ltd. 

1 Empire Dyeing 
!& Mlg. Co., Ltd. 


Year ended 

Year ended 

Year ended 

Year ended 

> Year ended 


31-12-1956 

31-12-1956 

31 - 12-1956 

30-9-M6 

i 31-12-1956 


Rs. 

Rs. 

Rs. 

Rs. 

i 

j Rs. 

Paid-up Capital 

8,90,000 

12 ,00,000 

24,34,800 

i 78,20,000 

! 9,00,000 

Reserve Funds 

10,65,683 

19,00,000 

21,25,000 

! 93,00,000 

8,40,000 

Xet Profit 

2,75,200 

5,60,812 

i 6,02,636 

| 23,31,868 

2,08,706 

Depreciation 

1,49,072 

3,06,609 

; 7,96,809 

6 ,00,000 

35,340 

Taxation 

Amount transferred to 

2,10,687 

5,50,000 

| 6,09,495 

22,50,000 

87,500 

Reserve Fund 



1 

2 ,00,000 

20,000 

Other Funds 

Dividend (Ordy.) 

1 

1,78,000 

i 

i 3,00,000 

' .. 

6,08,700 

15,00,000 

7.87,500 

121 

1,80,000 

„ Rate % p.a. 

i 20 

1 25 

25 

20 

Carried Forward 

i 

t 

10,889 


; 78,754 

6,930 

Profit per Spindle 

111 

10-2 

13 

1 2316 


Prices of Shares { 

J29 

83 

413 

333 

! 

435 

342 A 

1 

' 27 

; m 

i 



ANALYSIS OF WORKING 


COTTON 

















singhji Spg. & 

Kohtnoor Mills 

Madura Mills 







Wvg. Mills Co., 

Co., Ltd. 

Co., Ltd. 







Ltd. 

Year ended 

Year ended 

Year ended 







30-6-1956 

31-12-1956 

31-12-1956 







Rs. 

Rs. 

Rs. 

Paid-up Capital 






15,54,000 

1,00,00,000 

1,75,02,480 

Reserve Funds 






17,93,703 

1,23,00,000 

4,13,81,878 

Xet Profit 






* 4,18,844 

20,78,822 

44,20,251 

Depreciation 






1,14,210 

11.21,163 

18,79,346 

Taxation 

Amount transferred to: 






20,60,000 

51,50,000 


Reserve Fund 






1,25,000 

m m 

.. 

Other Funds 






2,00,000 

1,50,000 

.. 

Dividend (Ordy.) 






93,240 

18,00,000 

30,62,934 

»* Rate % p.a. 

Carried Forward 






6 

7,012 

18 

1,62,802 

32,44,13$ 

Profit per Spindle 






,. 

10-60 

9-7 

Pn,-e»ofSh»ree{®^ t 






•• 

400 

319 

Si 


* Before providing for Taxation. 
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of Plant. 


t Includes Rs. 50,000 towards previous years. 


ANALYSIS OF WORKING 
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ANALYSIS OF WORKING 

INSURANCE INVESTMENT TRUST 




Jayabharat 
Insurance Co., 
Ltd. 

Ye'ir end'll 
■II 7? m:> 

Rs. 



! Eastern 
Investments Ltd. 

Yiar ended 

_ 

! Rs. 

Paid-up Capital 


.. ; 25,00,000 

Paid-up Capital 


72,26,000 

Reserve Funds 


19,00,000 

Reserve Funds 


54,10,811 

Insurance Funds 


29.18,711 

Net Profit 


5,75,306 

Investments .. 


71,92,926 

Taxation 


.. j 5,44,728 

Net Profit 


.. 1 4,60.466 

Amount transferred to : 


Depreciation 


.. ! 36,331 

Reserve? Fund 



Taxation 


.. i 3,25,000 

Other Funds 


.. j 

Amount transferred to : 


! 

Dividend (Only.) 


4,61,340 

Reserve Fund 


.. ; 1 , 50,000 

„ Rate % p.a. . . 


9 

Other Funds 

Dividend (Only.) 

„ Rate % p.a. .. 

Curried Forward 

Total Premium 

Total Claims Paid 


rUMMKMI 

6 

71,789 

49,17,283 

25,43,036 

Curried Forward 


3,27,916 


ANALYSIS OF WORKING 

JUTE 



! Belvedere Jute 

Budge-Budge 
Jute Mills Co., 
Ltd. 

Caledonian Jute 

Cheviot Mills 

I Delta Jute Mills 


Mills Co., Ltd. 

Mills Co., Ltd. 

Co., Ltd. 

Co., Ltd. 


Half-year mded 

Half year md-d 

Half-year ended 

Half-year <n<led 

Half-year end'd 


! m a mn 

in t mn 

31-:,-mr, 

31 r, mi; 

31- 3 l»36 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Paid-up Capital 

35.00.000 

45 , 00,000 

28,00.000 

25.95.1KK) 

33 . 00.000 

Reserve Funds 

23,11,000 

16.77,600 

23.02,603 

16,43.000 

3>>. i 3,01 ; 

Net Profit 

. ' ('/) 4,81,037 

<rl 0,08,250 

{.) —4.48,756 

(/) 4.26,228 

(0 —4,47,098 

Depreciation 

Taxation 

Amount transferred to : 

Reserve Fund 

Other Funds 

Dividend (Only.) 

„ Rate % p.a. 

Carried Forward 

. i 77.000 

70.000 

I.SO OOO 

50.000 

30.CKK) 

* I (/>) 2,525 j 

id) 1.336 

( f) 1,328 : 

(A) 1,387 i 

(j) 2,564 

Profit per Loom 

. ! —587 

—705 

—729 | 

—804 

—574 

Prices of Shares/ 

\ Lowest 

. i 243 

. j 185 






(a) Includes Hs. 2,62,170 provision against anticipated loss on Raw Jute Stock, work in progress and jute 
contracted on the basis of the estimated realisable value. 

(h) After transferring Rs. 4,05,000 from General Reserve, Rs. 24,500 from Dividend Equalisation Reserve and 
Rs. 77.55S provision against anticipated loss made during previous half year now written back and after paying Rs. 24,500 
being Preference dividend. 

(c) Includes Rs. 4,51,694 provision against the anticipated loss on ruw jute stock, work in progress and jute 
contracted for on the basis of estimated realisable value. 

id) After transferring Rs. 5,25,000 from General Reserve, Rs. 31.500 from Dividend Equalisation Reserve and 
Rs. 1,72,315 provision against anticipated loss on raw jute stock made during previous half-year now written back and after 
paying Rs. 31.500 being Preference dividend. 

(*) Includes Rs. 2,55,518 being provision against anticipated loss on raw jute stock and work in progress and jute 
contracted on the basis of estimated realisable value. 

(/) After transferring Rs. 4,00,000 from General Reserve and Rs. 78,836 being provision against anticipated loss on 
raw* jute made during the previous half-year now written back and after paying Rs. 35,000 being Preference dividend. 

{g) Includes Rs. 2,45,116 being provision against anticipated loss on Raw' Jute stock and work in progress and jute 
contracted. 

(/») After transferring Rs. 4,25,000 from General Reserve, Rs. 35,000 from Dividend Equalisation Reserve and 
after paying Rs. 33,000 being dividend on Preference shares. 

(i) Includes Rs. 3.08,225 being provision against anticipated loss on raw' jute stock and work in progress and jute 
contracted. 

(j) After transferring Rs. 3,90,000 from General Reserve Rs. 12.500 from Dividend Equalisation Reserve, Rs. 38,000 
being excess provision for taxation of previous year written back and Rs. 5,750 provision against anticipated loss on jute 
contracted made during the previous half-year now written back and after paying Rs. 12,500 being Preference dividend* 
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ANALYSIS OF WORKING 


JUTE 



National Co., 

Orient Jute Mills 

Kamarhatty Kanknarrah 


Ltd. 

Co., Ltd. 

Co., Ltd. Co., Ltd. 


Half-year ended 

Half-year ended 

Half-year ended \ Half-year ended 


30-4-1956 

31-5-1956 

30-6-1956 30 6 1956 


raid-up Capital 
Reserve Funds 
Net Profit .. 
Depreciation 
Taxation 

Amount transferred to: 
Reserve Fund 
Other Funds 
Dividend (Ordv.) 

,, Rate‘%p.a. 
Carried Forward 
Profit per Loom 


* After providing Rs. 1,50,553 against anticipated loss on raw jute stock anti work in progress and on jute contracted 
on the basis of estimated realisable value. 

t Includes Rs. 36,400 in respect of previous year. 

X After transferring Rs. 1,76,000 from Dividend Equalisation Reserve. 

§ Includes Rs. 1,82,196 being provision against anticipated loss on raw jute stoc k and work in progress and jute 
contracted. 

If After transferring Rs. 2,80,000 from General Reserve and Rs. 25,000 from Dividend Equalisation Reserve. 

% After adding Rs. 2.210 dividends previously forfeited now paid and deducting Rs. 17,687 dividends forfeited. 


Rs. 

Rs. 

Rs. 

Rs. 

40,00,000 

24,91,000 

69,20.000 

68,22,700 

36,88,589 

20,47,978 

16,50,000 

7,00,000 

*—94,875 

§—2,85,336 

—4,16,937 

—10,06.331 

26,000 

50,000 

30,(KM) 

1,00,000 

f 1,35.000 




1,31,250 

24,910 



n 

o 

.. 


11,928 

«[ 537 

8—3,14,936 

—9,24,216 

—111 

—47 5 

—232 

—659-02 

38J 


222 


31-11/16 


186 



ANALYSIS OF WORKING 


MANAGING AGENTS 



Binny 6c Co. 

W. H. Brady 

Gillanders 
Arbuthnot 6c 
Co., Ltd. 

Martin Burn 

McLeod 6c Co., 

T. Stanes 6c 


(Madras) Ltd. 

6c Co., Ltd. 

Ltd. 

Ltd. 

Co., Ltd. 


Half-year ended 

Year ended 

Year ended 

Year ended 

Year ended 

Year ended 


31-12-1956 

31-12-1956 

31-3-1956 

30-9-1956 

31-12-1955 

30-9-1956 


Rs. 

H, 

Rs. 

Rs. 

Rs. 

Rs. 

Paid up Capital 

1,00,00,000 

45,00,000 

90,00,000 

1,73,96,600 

95,00,000 

13,43.912 

Reserve Funds .. 

43,52,338 

52,14,847 

48,17,300 

55,86.296 

79,00,000 

8,09,612 

Net Profit 

10,05,235 

11,49,243 

17,20,481 

41,92,590 

21,89,815 

3,14,633 

Depreciation 

03,680 

2,607 

38,42,984 

2,33,427 

78,247 

38,188 

Taxation 

Amount transferred to: 

17,81,388 

11,50,000 

12,83,159 

51,50,000 

10,00,000 

2,70,000 

Reserve Fund 

2,00,000 

2,00,000 

# # 

7,50,000 

3,50,000 

# # 

6ther Funds 

, . 

1,50,000 

6,17,300 

2,00,000 

5,35,000 

# 9 

Dividend (Ordy.) 

10,00,000 

6,75,000 

10,40,000 

21,59,475 

9,00,000 

2,02,352 

„ Rate % p.a. .. 

10 

15 

16 

15 

222 

174 

Carried Forward 

4,29,455 

60,677 

89,541 

2,70,207 

*2,57,234 

40,250 

Price, of Nta»{g£* 

191 

155 

350 

320 

•• 

•• 


* Includes Rs. 835 surplus on sales of Investments and Rs, 1,250 being dividends forfeited. 
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ANALYSIS OF WORKING 
MIMING & CHEMICALS 


Supplement 


Paid-up Capital 
Reserve Funds 
Net Profit 
Depreciation .. 
Taxation 

Amount transferred to 
Reserve Fund 
Other Funds 
Dividend (Only.) 

,» Rate % p.a. 
(’urried Forward 


1 

Alkali A Chemical! 
Corpn. of India 1 
Ltd. 

Year ended 
309-1956 

Orissa Minerals 
Development Co., 
Ltd. 

Year ended 
30-6 1956 


Kk. 

Rs. 


93,00,000 

20 ,00,000 


59.35,273 

35,94,629 


25.17,232 

2,17,464 


10,40,509 

82,805 


! 4,67,000 

1,80,000 

.. j 3,00,000 

232 

.. 15,89,000 

35,400 


4,96,000 

2 ,00,000 


8 

20 


92.495 

*1,00,667 


* After adding Rs. 40,000 taxation provision no longer required. 


ANALYSIS OF WORKING 


MISCELLANEOUS 



Bararee Coke Co., 

Calcutta Hydraulic 

Calcutta 
Tramways Co., 
Ltd. 

Carborundum 

Central Hydraulic 


Ltd. 

Press Co., Ltd. 

Universal Ltd. 

1 Press Co., Ltd. 


Half year ended 

Year ended 

Year ended 

! Year ended 

Year ended 


31-3-1956 

306-1956 

31-12 1955 

31-8 1956 

30-6-1956 


Rs. 

Rs. 

€ 

Rs. 

Rs. 

Paid-up Capital 

12,00.000 

8,00,000 

950,000 

50,00,000 

5,00,000 

Reserve Funds 

8,49,890 

3,26,572 

2,150,349 


1,95,000 

Net Profit 

1 1,07,953 

1 —25,619 ! 

123.018 

! 1,39,581 

36,695 

Depreciation 

i 20,000 

! 3,244 1 


j 4,00,960 


Taxation 

1,00,000 

9.500 | 

83.000 


30,000 

Amount transferred to : 

Reserve Fund 

25,000 

! 

1 

. . i 


Other Funds 

i 

21,742 j 


,, 

Dividend (Ordv.) 

72,000 

! 

59,500 


30,000 

„ Rate % p.a. 

12 

i 

H ! 

. . 

6 

Carried Forward 

*45,399 

f20.934 1 

10,964 i 

1 

34,378 

{26,289 


* Includes Rs. 31 transfer from provision for doubtful debts, Rs. 11,723 adjustment in respect of previous periods, 
t After transferring Rs. 3,85,000 from Reserve, Rs. 5,000 being excess tax provision in previous years written back, 
Rs. 40,805 being profit on sale of shares and Rh. 96,480 being profit on sale of investments. 

t Includes Rs. 42,709 being profit on investments sold in previous years now transferred from investment account 
Rs. 15,000 excess tax provision in previous years written back and after transferring Rs. 15,000 to taxation reserve and Rs. 37,132 
fof reserve for depreciation of investments. 
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ANALYSIS OF WORKING 


MISCELLANEOUS 


’ 

■ 

. . 

Hooghly & Ganges 
Hydraulic Press 
Co., Ltd. 

Year ended 
30-6 1036 

G. Claridge & 
ro., Ltd. 

Year •wild 

31 12-19W 

Modern Housing 
Construction & 
Properties Ltd. 

Year ended 

30 6 mn 

Rane (Madras) 
Ltd. 

Year ended 

31 3-1950 


Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

12 ,00.000 

8 ,00,000 

31,23,925 

.5,94,950 

Reserve Funds 

J ,55,000 

9,48,920 


4,75,000 

Vet Profit 

62,705 

1,96,071 

—17,87 4 

*2,23.278 

Depreciation 

35,804 

39,162 


56,730 

Taxation 

38,200 

75,000 



Amount transferred tn ; 

Reserve Fund 

45,000 




Other Funds 

• • i 



20,000 

Divideud (Ordv.) 

30,000 i 

J ,20,000 | 


34,470 

,. Rate p.a. 

( -arried' Forward .. . - i 

H 

15 

!! i 

15 

19,592 

i 

29,379 

—17,874 ; 

1,44.011 


* Refnre providing lor taxation. 


ANALYSIS OF WORKING 


MISCELLANEOUS 






Rallis (India) Ltd. 

Spencer & Co., 
Ltd. 

Standard! Batteries 
Ltd. 

Tube Products of 
India Ltd. 





Year ended 

Year ended 

Year ended 

Year ended 





3J-S- 1036 

3o-6-ma 

30-6-me 

31 vi mo 





Rs. 

Rs. 

Rs.' 

Rs. 

Paid-up Cunit d 




3,00,00,000 

1,00,00,000 

20,00,000 

29,23,400 

Reser ve Funds 




8,71,248 

l,0],K5,310 

6,55,850 


Net Profit .. 




13,16,241 

10,79,104 

3,97,322 

—1,92,982 

| 

1 

1" 




7,65,379 

2,90,621 

4,69,375 

38,481 

Taxation 

Amount transferred to: 




•• 

9,95,000 

1,17,000 


Reserve Fund 

Other Funds 




•* 

15,062 

03,500 


Dividend (Ordv.j 





6,00,000 

1,60,000 


.. Rate % p.a. 

Carried Forward 





15 

8 

, ( 




*—44,12,938 

6,32,212 

1,807 

—1,92,982 

Price of 


t • 


50} 

33} 

m 

16} 


# After'iletlui.'ting Rs. 4,00,000 for provision for taxation contingencies no longer required and Hu. 2,70,000 Reserve 
for depreciation of investments no longer required. 
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ANALYSIS OP WORKING 
PLANTINGS 




Aihimattam 
Rubber Co., Ltd. 

Kil-Ko^agiri 
i Hi CofToe Estates 
Co., Ltd. 

Kumer?,ode 
Estates Ltd, 

Oucfrerlcny 
: Valley Estates 
(1938, Ltd. 

Thirumbadi 
i Rubber Co., I 



Y» ar ended 

Year •'tided 

Y'. r .„d,J 

Yc-r • i, Ud 

Year ended 

____ 

—. 

>}*- 2 

si in v.m i 

•I W Hi M 

y.J in iu:,r, 

SOU IVVi 



Rs. 

Rs. 

K«. 

*i ^ 

( ’ 

■ Rs. 

Paid-up (Capital 


3.25,000 

13,57,000 

2,00.*MM» 

1 ‘.*.45.980 

9.15,300 

Reserve Funds 


50.000 

*.52,172 

2.I0.06O 

21,29,615 

4.iX),000 

A crease Rubber 


209*03 




2.184-33 

i 

Coffee 



79792 

OMmmi 

2,641-64 

Tea 



705-97 


1.365-84 

1 • ■ 

., Cardamon: . . 




5 I in 



i luLturns Rubber 

Lbs. 

62.868 




M3.6! 18 

,, Coffee 

Owl s. 

* ■ 

jTt.ns 223 1 1 

1.913 2 3 

6.309 2-23 

Tea 

Us. 


342,560 


929 , s:n 


. Cardamom .. 







Average sale price realised 






i 

Rubber per lb. 


1 Cents !. 40-03 




( Vnt< 118-12 

Coffee per cwt. 



192*3* 


1*5-92 

Tea per lb. 



Cents 262*69 


: Cent - 212-36 


Cardamom per lb. .. 







Net Profit . . 


21,705 

5,23,160 

45,796 

-1.I6.Im6 

2.16.543 

Depreciation 


2.637 

49,496 

22,642 

2.23,759 

32,321 

Taxation 


*12.197 

3.48,tMMl 

19.800 

60/M Hi 

1,14,308 

Amount transferred to: 







Reserve Fund 



3.25/100 



99.995 

Other Funds 


395 


30,000 



Dividend (Ordy) 


16.250 

1,71,708 

40,000 

•5*1.94.598 

1,14,412 

„ Rato % p.a. 


5 

20 

20 

10 

1 

124 

Carried Forward 


3.36s 

27,172 

37,383 

27,055 


l 


* Includes shortage for the last year Rs. 190. 
t After transferring Rs. 1,94,598 from General Reserve, 
t Loss transferred to General Reserve. 


ANALYSIS OF WORKING 



RAILWAYS 


Year ended SIM M>i erf- JOXfi 


lAhmadpur Katwai n ^ a l 1HU p. 
RaPww rn Damodai River 

Ltd. ! Hallway Co., 

Ltd. 

■ Burdwan Cutwa | 

! Railway Co., ! 
Lid. ; 

Kaligbat Falta 
Railway Co., 
Ltd. 


Rs. 

Rs. 

1 

Rs. 

Rs. 

Paid-up Capital 

17,24.000 

31.00,000 

17.90,000 

1! 1,50,000 

Debentures .. 


10,000 

3.50,000 

Reserve Funds 

7.7(H) 

12,597 

10,78:? 

8,367 

Net Profit. .. 

99,888 

1.82,398 

59.581 

-1,61.272 

Amount transferred to: 

Reserve Funds 

421 

393 


Dividend (Ordy.) 

42.117 

75,225 

47,837 

52,406 

,. Rate % p.a. 

3-S/l« 

3 

2-11/16 

2-11/16 

Carried Forward 



Gross Earnings 

5.94,474 j 

9,23,690 

5,89,163 j 

5,82,192 

Working Expenses 

4,94,586 

7,41,292 

5.29,581 

7,43,465 

Capital Outlay 

20,64.783 

41,30,202 

1 

21,78,786 j 

28.09.208 

Government Subsidiary 

21,197 i 

i 

2,64,623 


K. I34*b 
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ANALYSIS OF WORKING 


SHIPPING 







Scindla Steam 
' Navigation Co., 
Ltd. 

Year ended 
! 30-6-mo 

Paid-up Capital 

Reserve Funds 

Net Profit .. 

Depreciation 

Taxation 

Amount transferred to : 

Reserve Fund 

Other Funds 

Dividend (Only.) 

„ Rate % p.a. 

Carried Forward 

Price* of • 





Rs. 

9,39.96.060 

5,22,64,125 

38,63,995 

1,72,16,000 

90,751 

43,00,000 

46,93.418 

5 

*5,62 020 

I9J 

I5J 

* Includes Rs. 14,08,341 excess provision made in previous years no longer required and Ks. 11,00,000 development 
reserve transferred. 

ANALYSIS OF WORKING 

SUGAR & STARCH 


Andhra Sugars 

Balrampur Sugar 

Bharat Sugar 

Champarun Sugar! New India Sugar 


Ltd. 

Co., Ltd. 

Mills Ltd. 

Co., Ltd. 

Mills Ltd. 


Year ended 

Year ended 

Year ended 

Year ended 

Year ended 


30-H-mti 



30-6- tfi/iti 

30-6-1 ox; 


Rs- 

Rs. 

Rs. 

Rs. 

Rs. 

Paid-up Capital 

30.00,000 

14.00,(MM) 

20 .00.000 

IS.00.(MMI 

18,69.619 

Reserve Funds 

8 ,00,000 

11,30.000 

13.00.000 

:U,62,380 

21,78,886 

Xet Profit 

*13.59,518 

-60.2.71 

1,82.551 

2.02,830 

2.44.57S 

Depreciation 

2,90.337 

1,35,000 

70.000 

3,25.000 

2,95,000 

Taxation 

Amount transferred to: 


' 

12.000 

. ‘J.tMMHHi 

2,56.000 

Reserve Fund 

5,00,000 




,. 

Other Funds .. 

3,00.000 

70,000 . 


3,65,000 

.. 

Dividend (Ordy.) 

3,00,000 


2,25.000 

1,80,000 

1,97,275 

„ Rate % p.a. 

10 

« •: 

15 

10 

25 

Carried Forward 

1,90,837 

—+8,371 

t2,330 

£29,503 

3,730 

Total Cane Crushed . 

Ton* 86,488-7 

Md*. 4,055,860 

Mils. 2,498,153 

M<1». 5,621,786 

Mdx. 4,674,333 

Sugar Produced 

„ 9,374*97 

„ '398,068- 

„ 236,725 

543.614 

„ 423,190 

Recovery per cent 

10*84 

9*77 

' 

9*48 

9*71 

9*47 


* Before providing for taxation. 

t After transferring Rs. 50,000 from Dividend Equalisation Fund. 

X After writing back R*. 1,25,000 provision for taxation no longer required. 
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ANALYSIS OF WORKING 

SUGAR & STARCH 


Samastipur 
Central Sugar 
Co., Ltd. 


i Sir Shadi Lai 
! Sugar & General 
Mills Ltd. 


South Behar 
Sugar Mills Ltd. 


' Travancore Sugar 
i & Chemicals 
Ltd. 


Upper Ganges 
Sugar Mills Ltd. 



Year ended 

Year ended 

Year ended 

Year ended 

Year ended 


; 30-61930 

30-9-1956 

i 31-JO-1958 

30-4 1930 

: 3001930 


1 

1 Rs. 

Rs. 

Rs. 

Rs. 

1 

Raid-up Capital 

..! 11,99,000 

15,00,000 

18,35,000 

45,00,000 

35.00,050 

Reserve Funds 

..j 19.30,000 

16,83, J 22 

46,462 

9,10,000 

! 23.50,000 

Net l*rofit 

. .. 34,203 

7,05,978 

-23,304 

4,13,863 

, 5,03,21 i 

Depreciation 

1,20,000 

14,18,844 


2,63,812 

10,54,000 

Taxation 


.. 


3,00,000 

; 7,90,000 

Amount transferred to : 
Reserve Fund 

• •1 

3,00,000 


10,000 

l 

; 2,00,(KM) 

Other Funds 

.J 1,00,000 




Dividend (Only.) 

' 68,688 


3,00,000 

2,40.000 

„ Rate % p.a. 

. , i 

8 


10 

30 

Carried Forward 

’! | *3,554 

4,16,037 

- 16,37,907 

1 45,098 

32.829 

Total Cane Crushed . • 

. . iTons2,835,270 

lTon»8,470,072 

i Mds. 32-69 lakhs 

1 Tons 87,323 

jlVfds. 11,747,919 

.Sugar Produced 

. . 1 „ 264,330 

1 

; 1 

„ 7,931 

; „ 1,141.898 

Recovery per eent 

.. ; 9-32 



9-01 

972 

. - ... f 1 burliest 

.. i 



14-13 16 


Prices ol Sliares< . , 

\ Lowest 

.. i .. i 

j I 

| 

j ! 

12-1 /Mi 

I 


* Includes Its. 12,541 being adjustment of stores in respect of previous years and Rs. 01,519 provision for taxation 
longer required and deducting Rs. 13,180 being adjustment of salaries and wages for previous years. 


ANALYSIS OF WORKING 


VEGETABLE OILS 



Kamatak Veg. 

Mysore Vegetable 


Oils & Refineries 

Oil Products Ltd. 


Ltd. 

& Reduced 


Year ended 

Year ended 


30 0-19.10 

30-6-1956 


R.s. 

Rs. 

Paid-up Capital 

10.49,864 

13,50,000 
2,14,405 

Reserve Funds 


Net Profit .... 1 

—3,239 j 

51,928 

Depreciation .... 


33,933 

Taxation .... 


*33,500 

Amount transferred to: 

Reserve Fund 



Other Funds 

. . 


Dividend (Ordy.) 

. . 


„ Rate % p.a. 

. . 

V,914 

Carried Forward 

—6,42,839 


* Includes Rs. 25,984 being tax for the years 1948-50 to 1952-53 paid during 1958. 
K. 135 
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